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By the Office of Business Economics

BUSINPZSS activity so far this summer has continued along
the path which was set in the first half of the year when in-
come and output were at record highs. The work stoppage
in the steel industry, which ended in early August, resulted
in some reduction in industrial output and employment
during July. However, in the major fabricating industries
activity was maintained during the 5-week tieup by drawing
down of steel stocks. Employment in many industries not
affected hy the steel work stoppage moved up somewhat in
July from the highs of previous months, on a scasonally
adjusted basis.  There was no slackening in the July pace
of retail sales which continued at the high June rate and
above the average for the first half,

Business above year ago

The general pattern of business improvement this year in
comparison with the like period of 1955 is depicted in the
chart at the left. Most of the basic economic indicators
shown in this first half comparison were up significantly.
The sizable increase in fixed mvestment, with the advance
in plant and equipment outlays considerably more than
compensating for the drop in residential construction, pro-
vided a major stimulus to general business and continues to
be a source of strength. A 7-percent increase in personal
income—a considerable change for this series—led to pro-
nounced increases in consumer spending for nondurable
goods and services; the reductiou in durable goods purchases
from the exceptional pace of a year ago was due to lowered
demand for passenger cars. Moderately higher prices con-
tributed to the rise in the dollar figures for income and
business sales. The increase in wholesale prices reflected
an advance in industrial prices which was partly offset by
lower prices for farm products. Consumer prices averaged
slightly higher.

Changes in employment and trade

Employment continued strong in most activities in July,
with the total well above a year ago. On a seasonally
adjusted basis employment in nonagricultural establish-
ments, which excludes workers out on strike, declined from
51.6 million in June to 51.1 million in July mostly as a result
of the reduction in industries affected by the steel shutdown.
In most industries not affected by this tieup, July employ-
ment cither rose more or declined less than usual for the
month and hence registered increases after scasonal adjust-
ment. In the metal-producing and some related industries,
such as mining and transportation, the strike was the dom-
inant factor in declines. The fact that scasonally adjusted
employment rose in such steel-consuming industries as fabri-
cated metal products, machinery, and instruments suggests
that accumulated steel inventories held by fabricators and
warehouses supported production.

1



2 SURVEY OF CURRENT BUSINESS

Except for the apparel and related produets industry, where
seasonally adjusted employment registered a 3-percent drop
to a total equal to that of a year ago, nondurable-goods
manufacturing establishments showed only small, offsetting
changes in employment during the month.

Consumer purchasing at retail stores continued strong in
the opening month of the third quarter. Total retail sales
in July, after adjustment for seasonal and trading day
differences, were maintained at the high June rate, slightly
above the average for the second quarter of the year and
about 3 percent above the year-ago figure.

This strength in retail activity was evident in both the
durable and nondurable sectors. Seasonally adjusted sales

Rising Capital Outlays and
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of durable-goods stores in July were 2 percent higher than
the monthly average for the second quarter, with furniture
and appliance stores up relatively more. Although sales
by the automotive group (which includes motor vehicle
dealers and parts and accessories stores) were below a year
ago, they have been rather steady in the past 4 months, on
a seasonally adjusted basis.

In nondurable-goods stores, sales in the last 3 months have
been on a high plateau, nearly 7 percent above the same
months a year ago.

Price advance

The wholesale price average in early August was rising
moderately following a period of stability since May. From
May to June farm product prices rose, but the decline of
nonfarm products led by sharp reductions in iron and steel
serap and nonferrous metals pushed the Bureau of Labor
Statistics’ combined index fractionally below the May figure.
These movements were reversed in July as farm product
prices receded while prices of nonfarm products turned
slightly upward, again under the leadership of steel serap and
some nonferrous metals. Food prices continued to advance.

The rise of nonagricultural product prices became more
pronounced in early August. The terms of settlement of the
labor dispute in the steel industry included a substantial
inerease in labor costs.  Higher prices of steel produets were
announced with the resumption of steel shipments from mills.
Some raw industrial materials other than erude metals also
moved higher, among them burlap, wool tops, and rubber.

Production developments

Industrial production dropped about 5 percent from June
to July as steel was down sharply and carried with it coal
and iren ore shipments.

On the whole, industrial production was rather stable
during the first half of this year following the rapid advance
during 1955. This stability resulted from the fact that
output in important industries, such as machinery, chemicals,
and petroleum, continued to forge ahead during 1956,
offsetting declines in the automobile industry and its sup-
pliers, particularly the rubber products groups and certain
segments of the textile industry. The group of rising indus-
tries include those stimulated by the high rates of investment
and nonresidential construction and of consumer spending
for goods other than automobiles. The strong upward
trend of business expenditures for new plant and equipment
and the stimulus it has imparted to the machinery industry
are shown in the chart at the left.

The decline in automobile output was checked in July
when assemblies increased slightly from the June rate of
518,000 cars and trucks. Additional reductions in dealers’
new-car inventories during the month brought them into
an improved relationship with the volume of sales. August
production is expected to be sharply lower, however, with
major plants discontinuing assembly as they move into the
model changeover period.

Primary metals output increased following the settlement
of the steel sirike and steel output was expected to be close
to capacity by the end of August.

Manufacturing and trade inventories at the end of June
were valued at $85.2 billion, 9 percent higher than a year
ago. With sales up 4 percent from last June, the aggre-
gate stock-sales ratio was moderately above that of a yeav
earlier.

During June the book value of business inventories in-
creased $500 million on a seasonally adjusted basis, with
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part of this rise reflecting higher replacement costs. Total
trade stocks were practically unchanged during the month.
The rise in manufacturers’ inventories occurred entirely
in nondurable-goods industries and was concentrated in
the food, textiles, chemicals, and petroleum sectors. About
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four-fifths of the advance in nondurable-goods industries
occurred in purchased materials and goods in process in-
ventories; the increase in finished-goods stocks was small.
In previous months durable-goods industries were accounting
for most of the rise in manufacturers’ stocks.

National Income and Product—
A Review of the Second Quarter

Tre vALUE of the gross national product showed a sizable
increase in the second quarter. A $5 billion gain, which
raised the total to an annual rate of $408% billion, compared
with a $1% billion rise in the first quarter.

The flow of income confirmed the stepped-up rate of in-
crease in the national product. While requisite corporate
profits information is not yet available to complete the
second-quarter national income total, the sum of all other
production incomes showed a marked advance over the first
quarter rate. Similarly, personal income, which measures
the income receipts of persons from all sources, rose to $323
billion at an annual rate, from $317% billion in the preceding
3-month period.

Seasonally adjusted employment also mounted to a new
high, although the relative gain was somewhat more moder-
ate than that in the value of output. The bulk of the further
increase in employment took place in the nonmanufacturing
industries. Average hours worked have continued to drift
down from levels reached in 1955.

Prices advance

Although price movements for all components of the gross
national product are difficult to gage on a quarterly basis,
the available information suggests that half or more of the
increase in the second-quarter current dollar total may have
been attributable to rising prices, and the remainder to an
increase in the real volume of production,

Consumer prices advanced almost 1 percent, reflecting
largely the movement of food prices which increased by 2
percent. In the 2 preceding quarters sizable declines in
food prices had counterbalanced moderate rises in other
consumer goods and services. Industrial prices, which affect
purchases of capital equipment and other nonconsumer por-
tions of the gross national product, also continued to ad-
~ance, though at a somewhat slower rate than in the 3 prior
quarters.

Since the last quarter of 1955, it appears that rising prices
have accounted for the bulk of the increase in the current
dollar value of the gross national product. In contrast, an
increase in the real volume of goods and services had been
the dominant factor in the advance of the gross national
product from mid-1954 until the final quarter of 1955 when
a slowdown 1in the rate of real growth and some acceleration
in the overall price rise combined to give roughly equal im-
portance to the volume and price factors in their influence
on the current dollar change.

With the volume of economic activity maintained around
the peak rate reached at the end of last year in the sharp
upsurge from 1954, real gross national product in the first

of 1955. Reflecting, in addition, some increase in the
average of final product prices, the value of gross national
product in terms of current dollars increased by 6 percent
over the same period.

Consumer incomes in the first half of 1956 were also sub-
stantially higher than in the corresponding period of last
year. Personal income net of taxes, available for spending
and saving, increased by 7 percent in terms of current dollars.
After allowance for a slight rise in retail prices, the real
increase was 6 percent. Moreover, the purchasing power of
consumers has continued to rise quarter by quarter, reaching
an all-time high in the June quarter of this year.

Shifts in expenditure

Total output has been maintained in recent quarters in
spite of substantial declines in automobile production and
smaller reductions in residential construction. Table 1

Table 1.—Gross National Product and Selected Components 1954
Through First Half, 1956

[Billions of dollars at seasonally adjusted annual rates)

Residen-
Total Auto- tial non- All-
mobile ! | farm con- other

struetion

Gross national product

357.6 15.2 11.8 330.6
358.5 15.4 13.0 330. 1
359.4 15.1 14.2 330. 1
367.1 17.8 15.0 334.3
377.3 25. 16.1 336. 2
387.4 24.4 16.9 346. 1
396. 8 25.2 17.2 354.4
401.9 25.6 16.2 360, 1
403. 4 20.9 15.3 367.2
408.3 15.8 15.1 377.4

0.9 0.2 1.2 —0.
.9 —-.3 1.2 .0

7.7 2.7 .8 4.
10.2 7.2 1.1 1.9
10.1 —-.6 .8 9.9
9.4 .8 .3 8.3
5.1 .4 -10 5.7
L5 -—4.7 -.9 7.1
4.9 —5.1 -2 10.2

1. Automobile purchases plus the change in automotive inventories in manufacturing and

Digithalf,of H56:was about 4 percent higher than in the first half
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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shows total gross national product, the part directly attrib-
utable to automobile production—measured as the sum of
automobile purchases plus the net change in automotive
inventories, nonfarm residential construction, and all other
expenditures for gross national product combined. It should
be noted that the automotive GNP is a rough approximation
only, because it involves the grouping of GNP components
that cannot be precisely segregated.

In each of the first 2 quarters of the current year, declines
in automobile output have subtracted roughly $5 billion
at annual rates from the current dollar value of total pro-
duction. Residential construction has also been declining,
though at a much slower rate and tending to level out in the
second quarter.

These reductions in automobiles and residential construc-
tion were more than offset by net gains in other elements of
gross national product combined. As can be seen from the
table, the “All other”’ aggregate increased at annual rates
by $7 billion and $10 billion in the first and second quarters,
respectively. Contributing to the active demand in this
broad area were the further rises in business investment, the
advance in consumer expenditures other than for autos, and
in foreign trade, and the continued rise in State and local
government purchases. Needless to say, gains were not
uniform for all those supplying these markets; some indus-
tries and enterprises had adverse experiences in this period.
But these were exceptions to the general pattern of advance.

The total growth that occurred in the expanding markets
recently is very similar in magnitude to that registered dur-
ing the period of rapid expansion in 1955. If allowance is
made for price changes, the 1956 increases are reduced but
nevertheless indicate substantial real gains.

The recent role of automobile production has been in sharp
contrast to its influence in 1954 and 1955. Automobile pro-
duction was a major factor in the first 6 months of the re-
covery from the 1953-54 recession. In the intervening
period (the second through the fourth quarter of last year)
it had Ihittle effect on the movement—as distinguished from
the level—of total output on a seasonally adjusted basis,
as roughly counterbalancing changes occurred 1n auto sales
and inventories,

Fixed business investment rise continues

Fixed business investment continued to be a strong
element in the business picture. An increase in nonresi-
dential construction was paced by an unusually sharp rise
in industrial outlays for new plant. The steady increase in
these expenditures underway since the fourth quarter of
1954 accelerated in the second quarter of this year, partly as
a consequence of the further advance in construction costs.
In most other lines of construction, activity continued at
high rates.

Outlays for producers’ durables rose by over $1 billion at
annual rates in the second quarter. At $27% billion these
expenditures were $5 billion, or almost one-fourth, higher
than in the corresponding quarter of last year. The major
part of this advance has been in real volume although the
increase in metal product and other industrial prices has also
been a significant factor.

As indicated in the latest Commerce-SEC Plant and Equip-
ment Survey, all of the major industrial divisions have par-
ticipated in the general advance in fixed investment over the
past year. In the second quarter, however, the further gain
was scheduled mainly in manufacturing and public utilities.
Investment by railroads, which have been augmenting their
fleets of rolling stock at an unusually rapid rate in the past
vear, appears to have leveled off, primarily as a result of

August 1956

The recent decline in nonfarm residential construction put
in place was virtually checked in the second quarter. At a
seasonally adjusted annual rate of $15 billion, these outlays
were only fractionally below the first-quarter rate. In each
of the two preceding quarters there had been reductions of $1
billion in these expenditures.

GROSS NATIONAL PRODUCT

The value of total output has
continued upward . . .

BILLIONS OF DOLLARS
425

400 - —

375 |- -

350 .

3251,\'1 1 n;l 1 1 1 | ! 1 1

as a substantial drop in production of
autos and parts . . . '

50
25_'__'_/—’——.—\ i
o] 3 . 1 i | | l 1 1 I

and a moderate decline in residential
construction . . .

50

25 |- —

were more than offset by increased outlays
for other goods and services

400

P d ]
375 r— P

"
C 4
L d
Cd
350} R -
U4
"-’
- wmew
325 - ]
300 I T R BT
1954 1955 1956

QUARTERLY TOTALS, SEASONALLY ADJUSTED, AT ANNUAL RATES

lj. S. Depariment of Commerce, Office of Business Economics 56-30-9

Digitized for FRASE@apacity limitations in the supplying industries.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




August 1956

The decline in the number of units started, which has been
n evidenee since the end of 1954 on a seasonally adjusted
pasis, also slackened off in the second quarter. The monthly
igures have shown little change from the 1.1 million annual
rate established in February.

Inventory accumulation continued

The sccond-quarter inventory change of $3% billion at an
annual rate was characterized by the continuing downward
readjustinent in motor vehicle dealers’ stocks, and by a rise
in the rate of investment in other inventories. In the pre-
ceding three-quarters the former had accounted for almost
all of the fluctuations in the rate of inventory investment.

The bulk of the addition to stocks was again at the manu-
facturing level and was somewhat higher than in the pre-
ceding quarter. A major part of the physical accumulation
took place in April and May, when manufacturers of both

durable and nondurable goods made appreciable additions
Only manufacturers of nondurable
eoods appear to have inercased the physical volume of their
For the quarter as a whole nondurable

to thewr inveatories.

inventories i June,
goods inventories showed a larger increase than durables.
This was in contrast to the situation that prevailed in the
two preceding guarters.

The bulk of the rise in nondurable-goods stocks occurred
in the food, textile, chemical, and petroleum industries.

Unlike the first quarter, when the accumulation had been
almost entively in finished goods, a substantial part of the

second quarter increase was in working stocks.

The machinery industries, which are benefiting from the
high rates of fixed business investment, again accounted for
the major portion of the rise in durable goods inventories,

although the advance in the machinery group also tapered oft
The primary metals
industry, which had shown a sizable inventory increase in

in the closing month of the quarter.

the first quarter, registered no further change in the second,
as a decline in these stocks in June counterbalanced the
advances in April and May. The June decline reflected
the effects of the anticipated shutdown in the steel industry
where sales outstripped production.  With offsetting changes
in aircraft and automotive inventories, the transportation
industry as a whole showed little change.

In retail trade, motor vehicle dealers’ inventories con-
Allowing for
scasonal factors, the heavy accumulation in dealers’ hands

tinued to he the most volatile clement.

which occurred in the final quarter of last year was halted in
the first quarter.

current sales.

for the quarter.
stable over the course of the first half of this year.

Rise in export balance

Foreign trade has continued at a brisk rate. The rise in

U. S. exports of goods and services to foreign markets out-

stripped the advance in imports in the first hall of this
year with a consequent shift in net foreign investment from
a negative to a positive balance.
of exports over imports, other than those financed by U. S.
gifts or grants to foreign countrics, advanced by approxi-
mately $1% billion at seasonally adjusted annual rates in
the second qguarter, following a $1 billion rise in the first.
Net foreign mvestment had been negative in most quarters

from 1953 to 1955.
Digitized for FRASER
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Considerable liquidation ensued in the
second, asz aulo manufacturers scaled down output below
The decline in dealers” auto stocks more than
offsct the moderate but widespread rises that took place in
other lines of trade, particularly in nondurables, with the
result that retadl stocks in total showed only a small change
Wholesale inventories have been virtually

This measure of the excess
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Consumer spending increased in the second quarter to
$2631% billion at an annual rate—up $2 billion from the
preceding 3-month period. The decline in automobile
purchases coutinued to dampen the growth of the overall
total. The sum of consumer purchases excluding autos
rose by $3% billion. More than two-thirds of this repre-
sented the effect of higher prices.

Trends of Major Segments of
Gross National Product
BILLIONS OF DOLLARS (ratic scale}
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% sncludes net foreign investment
U. 5. Depariment of Commerce, Office of Business Economics $6-30-2

The change in consumer durables in the second quarter
was essentially similar to that in the preceding half year;
purchases of automobiles dropped appreciably, and other
durable goods continued to rise moderately on balance.
Adjusted for scasonal variation, expenditures for automobiles
and parts have declined by one-fourth from their record
rate in the third quarter of last year. Over the same period
the aggregate of other durable goods purchases has advanced
about 5 percent rising at a steady rate. As a net result,
total durable goods expenditures declined by $4 billion to
an annual rate of $33% billion.
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Table 2.~National Income and Product, 1954, 1955, and First Half 1956
[Billions of dollars]

Unadjusted Seasonally adjusted at annual rates
1954 1955 1956 1954 1955 ; 1956
‘ -
1 i 1 ‘y 11 111 v I 11 III v I 1I
NATIONAL INCOME BY DISTRIBUTIVE SHARES ‘
i
|
324.0 82,9 |........ 295.8 | 296.7 @ 2076 | 3031 31L3| 321.9 | 328.3| 334.4 | s34.9 | . ...
223,2 57.7 59,1 205,21 205,91 206,6 | 2097 | 2139 22,6 | 226,8 | 230.3 | 233,0 237,
I
210.4 ¢ 541 56,5 194.0 194.7 195. 2 198.1 201.6 209.0 213. 6 217.0 219. 4 223,
174.5 1 447 46. 1 160. 1 160. 5 160.7 163.3 166.7 172.9 177.5 180. 5 182. 5 186.
9.8 2.4 2.4 10.1 10.0 9.9 9.8 9.7 10.0 9.8 9.7 9.6 9.
26.1 | 7.0 7.0 23.8 24.2 24.6 24.9 25.3 26. 1 26. 4 26. 8 27.3 27.
12.8 . 3.6 3.6 L2 11.3 1.4 1.6 12.2 12.6 13.2 13.3 13.6 13.
49,1 12.4 12,5 49.6 48,6 48,7 48,6 48,6 49.5 49,0 49.3 49,5 49,
I
27.3 | 7.0 7.2 25.3 25.9 26.0 26.2 26.5 27.1 27.7 28.0 28.2 28,1
11.7 1 2.9 2.8 13.9 12,1 12.1 11.8 11.8 12.2 11.3 11.4 11.5 110
0.1 2.4 2.4 10. 4 10.6 10. 6 10.5 10.3 10.2 10.0 9.8 9.8
Corporate profits and inventory valuation adjustment._______.__.| 329 40,9 SL.7 32,7 32,5 34,7 38,5 40,2 41,6 43.4
Corporate profits before tax. ______ . ... _____________ 33.2 42.7 319 32.9 32.8 35.2 39.7 41.1 43.5 46. 4
Corporate profits tax liability__ 16.8 215 16.1 16.6 16.6 17.8 20.0 1 20.7 22.0 23.4
Corporate profits after tax___ 16. 4 211 15.8 16.3 16.2 17. 4 19.7 | 20.3 2L 5 23.0
Inventory valuation adjustment........__..... ... ... -3 —-L7 -2 -2 -3 -6 -1L2: —9| —L9; =30
Net interest .. .. oo 9.7 10.8 2,9 2.9 9.3 9.5 9.8 10.1 10.4 10,6 1.0 1.3
Addendum: Compensation of general government employees. .. 32.2 33.9 9.0 E 9.0 31.7 % 32.1 32.5 32.7 32.9 33.9 24.3 34.6 '
GROSS NATIONAL PRODUCT OR EXPENDITURE ! , !
Gross national produet. ... . ... i 360,71 390,9 98.4 { 100,9 ! 357.6 358,51 359.4 | 367,1 | 377.3 3874 ; 396,8 | 4019 ‘ 403, 4 408, 3
Personal consumption expenditures. ... ... ... .. ] 236,5 | 2540 62,5 65.5 | 232,2 | 235.0 | 237.8 | 241.1| 246.7 ; 2518 | 257.8 | 259.5 } 261,7 263.7
i I
Durable g00AS . . e I 29.4 35.7 7.8 8.5 28.5 29.2 29.4 30.4 34.7 35.3 37.2 35.4 34.8 33.4
Nondurable goods.__ i120.9 126.2 30.4 32.2 119.2 120.3 121.5 122.5 122.5 125.3 127. 8 120.2 130. 5 132.3
It S 1 Y J’ 86.3 92.1 2431 24.7 84.5 85.3 86.9 88.3 89.5 91.2 92.9 94.9 1 96.4 98.0
Gross private domesticinvestment.. ... ... ... ... _. ! 48,0 60,6 17,0 \ 15.1 45.8 48.2 46,7 515 54,7 60,2 62,3 65,1 63,1 64,2
New construction_ ... . ... 27.9 32.7 71 8.3 26.9 27.3 28.7 29.5 3L.5 32.9 33.5 33.0 32.6 33.1
Residential nonfarm.-.... .. . ... .. _..._. R 13.5 16. 6 3.2 ! 3.8 11.8 13.0 14.2 15.0 16.1 16.9 17.2 16.2 15.3 15.1
Other il 14.4 16.1 3.9 4.4 14.1 14.3 14.4 14.5 15.3 16.0 16.4 16.8 17.3 18.0
Producers’ durable equipment. .. ___ . ... ... 22. 4 23.7 6.5 7.3 22.9 22.6 22.5 21.7 21.3 22.4 25.0 25.9 26, 4 27.5
C‘hange in business inventories, total..__.__.______._.___ —-2.3 4.2 3.5 —5] =3.1 =17} -4.5 .2 1.9 4.9 3.7 6.1 4.1 3.5
Nonfarm only ... . ... 2.7 3.8 3.5 —4| -33| —22| =51 -.3 1.4 4.5 3.4 5.9 4.2 i 3.9
Net foreign investment_._________________._____________.___._.._ p— -.5 .0 4 —1L1 -.2 -7 .3 -4 -9 .2 —.8 R 1.7
Government purchases of goods and services__._..___.__..___._.__ 76.5 76,8 19.0 19.9 80.8 75.5 75.6 74,2 76,3 76,2 76.5 78.1 78.5 78.7
Federal . i 48.9 46.7 11.6 116 54,0 ) 48,2 47.7 45.7 46.8 46.3 46.6 47.2 46.4 46.1
National security ... ... ... 43.0 41.2 10.1 10.2 46.5 1 43.2 42.0 40.1 41. 8 41.3 41.3 40.6 40.5 40.7
National defense.___._ R 411 39.1 9.6 9.7 44.7 41.6 40.2 380 39.2 39.1 39.4 38.7 38.6 38.7
Other national security.. 1.9 2.2 .5 .5 1.9 1.6 1.9 2.1 . 6 2.2 1.9 1.9 1.9 2.0
Other_________.___.__.___ 6.3 5.9 1.6 1.5 7.8 5.4 6.0 5.9 5.4 5.5 58 7.1 6.3 5.8
Less: Government sales..____..._ ... . .4 .4 .1 .1 .4 .4 .4 .3 .4 .4 .4 .5 .4 .4
Stateand local ... ... . i.oo.... 276 30.1 7.4 8.4 26.8 27.3 28.0 28.5 20.5 29.9 29.9 30.9 32.1 32.6

DISPOSITION OF PERSONAL INCOME

Personal income._ ... ..ol 287.3 | 306,1 78,3 80,2 | 284.9 | 2856 | 2869 291.4 2951 303.8 | 309.6 | 3146 317.5 322.9

Less: Personal tax and nontax payments 32.9 35.5 10.2 10. 4 32.7 32.8 33.0 33.3 34.5 35.3 35.9 36.3 37.3 38.1
Federal 29.1 3.3 9.0 9.1 29.0 29.0 29.1 29.4 30.4 31.2 3L7 32.0 32.9 33.6
State and loeal 3.8 4.2 1.2 1.3 3.7 3.8 3.8 3.9 4.1 4.1 4.2 4.3 4.4 4.4
Equals: Disposable personalincome....._.. ... ... ... .. 254,41 270.6 68,1 69.9 | 252,3 | 252.8 | 254,0 | 258.0 | 260.6 | 268.5 | 273,8 | 278,4| 280.2 284,9
Less: Personal consumption expenditures._____.______________________ 236,5 | 254.0 62,5 65.5 | 232,2 | 235.0 237,81 241,1 ) 246,7 | 2518 | 257.8 | 259.5| 261.7 263.7
Equals: Personalsaving. ________. . ____ ... ... 17,9 16,6 5.6 4.4 20.1 17,8 16,2 16,9 13,9 16,7 15.9 18.8 18,6 212

RELATION OF GROSS NATIONAL PRODUCT,
NATIONAL INCOME, AND PERSONAL INCOME

Gross natienalproduet. ... ... 360,7 | 390.9 98,4 | 100.9 | 357.6 | 358,51 359.4 | 367.1| 377.3 | 387.4| 396.8 | 401.9 | 403.4 408.3
Less: Capital consumption allowances. _____ ... oo 28.8 31.3 8.2 8.4 28.0 28.5 29.0 29.6 30.3 31.1 31.7 32.2 32.9 33.6
Indirect business tax and nontax liability. o1 80.2 32.5 8.2 8.5 30.0 30.1 20,9 30.6 314 32.4 32.8 33.4 33.7 34.1
Business transfer payments_.__ . 1.4 1.4 .4 .4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4
Statistical diserepancy____. 1.8 1.8 -0 |o.o .- 1.9 2.0 1.4 2.1 3.0 1.2 2.7 6 LI o
Plus: Subsidies less current surplus of government enterprises._....._ -2 .3 .2 .2 ~.5 .2 -2 ~.4 2 7 .1 2 .7 7
Equals: Nationalincome.._.__.____________ . ... 298.3 | 324.0 82,9 |........ 295.8 | 296,7 | 297.6 | 303,1| 3113 | 32L.9| 328,3 | 334.4 | 334,9 |._____..
l.ess: Corporate profits and inventory valuation adjustment_.___.___ 32.9 40.9 10.0 |- 3L.7 32.7 32.5 34.7 38.5 40.2 41.6 43. 4 40.9 {._______
Contributions for social insurance.______________.____ - 9.7 1.1 3.4 3.4 9.6 9.7 9.7 9.8 10.6 10.9 11.3 11.4 12.1 12.3
Excess of wage accruals over disbursements .0 .0 .0 .0 .0 .0 .0 .0 .1 .5 —.6 .0 .0 .0
Plus: Government transfer payments_ . ___._ ... .. ... 15.0 16.1 4.3 4.4 14.3 14.8 15.0 15.8 15.9 16.2 16.0 16.3 16.9 17.3
Net interest paid by government__ 5.2 5.2 1.2 1.6 5.1 5.2 5.2 5.2 5.2 52 5.2 5.3 5.4 5.5
Dividends._ ... .._...._..._. 10.0 112 2.9 2,8 9.7 9.9 10.0 10.3 10.4 10.7 11.0 12.1 1.8 12.2
Business transfer payments. ... . ..o..o.ooiiioiiaioo 1.4 1.4 .4 .4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4
Equals: Personalincome . .. ... . ... .l 287.3 + 306, 1 78.3 80,2 | 284,9 | 285.6 | 2869 2914 | 2951 | 303.8 | 309.6 | 314.6 | 317.5 322,9
1. Includes nonecorporate inventory valuation adjustment. Souree: U. 8. Department of Commerce, Office of Business Economics.
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The increase in consumer spending for nondurables was
widely distributed. The advance in food purchases reflected
rising prices rather than physical volume. Apparel pur-
chases moved up in volume as well as in value, and more
than offset the dip that occurred in the first quarter. Ex-
penditures for gasoline and oil increased at a more rapid rate
than in recent periods; other nondurables were little changed.

Expenditures for consumer services continued to advance
at a steady rate.

The rise in consumer spending in the second quarter was
less than half as large as the increase in disposable income
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so that personal saving showed a sizable advance. The rise
in personal saving since the third quarter of last year appears
to have been associated with the decline in consumer dur-
ables, particularly automobiles. With the reduction in the
rate of spending for these goods, the volume of new consumer
borrowing, seasonally adjusted, has been reduced since the
third quarter, while repayments have continued to mount.
Both factors have resulted in a marked decline in the rate
at which consumers were adding to their outstanding debt;
additions to debt are an offset to other forms of personal
saving.

Government purchases stable

Total government purchases of goods and services
remained stable in the second quarter.

A decline in agricultural price support outlays by the
Commodity Credit Corporation has reduced total Federal
purchases since the final quarter of last year. National
security outlays, which make up the bulk of the total, have
continued unchanged at a $40% billion annual rate for the
third consecutive quarter.

Expanded outlay for current services was the primary
element in the further advance in State and local expendi-
tures, although increases in construction also contributed.

Personal income advances

Personal income rose to $323 billion on an annual rate
basis, $5% billion higher than in the first quarter. The
second-quarter increase in the total was exceeded in recent
periods only in the second and third quarters of last ycar.
The buoyancy of personal income was apparent also within
the second quarter. Kach month was higher than the
preceding one, with the June rate running $5% billion above
that of March.

Payrolls up

Total payroll disbursements in private industries reached
an annual rate of $186 billion—up $3% billion from the first
quarter. More than two-thirds of the increase oceurred in
the nonmanufacturing industries; these had also accounted
for the bulk of the first quarter rise. All major nonmanu-
facturing industries registered further advances in their
wage disbursements; rises were particularly marked in
counstruction, trade—especially at the wholesale level-—and
in services. Employment continued to increase and ac-
counted for two-fifths of the payroll change; the remainder
reflected the further advance in average weekly earnings.

Contributing to the recent increase m earnings was the
amended minimum-wage law— estimated to add directly over
$% billion to annual wages in nonmanufacturing and manu-
facturing industries combined. The new law went into effect
in March and thus affected payrolls in all of the second quar-
ter as compared with only 1 month in the first.

Manufacturing payrolls, which had leveled off in the open-
ing quarter of the year, showed a further rise in the second.
The downward course of automobile activity continued to
have a sharp impact on the payrolls of motor vehicle manu-
facturers and affected also those of their suppliers. However,
payroll reductions in these industries were more than offset
by increases elsewhere in manufacturing.

In the durable-goods group, electrical machinery accounted
for the largest shift from the preceding quarter. Wage pay-
ments in this industry rose to a new high, reflecting in part
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by Charles F. Schwartz and Robert E. Graham, Jr. ke

Personal Income by States in 1955

NINETEEN fifty-five was a record business year in
nearly all parts of the country. New highs in personal
income—the most comprehensive measure of business
activity available on a geographic basis—were established
in every region and in 43 States and the District of Columbia.
In the five States where income in 1955 was somewhat below
that received in 1954 or an earlier postwar year, the situation
was traceable to a reduced volume of farm income. Ag-
eregate income f{rom nonfarm sources last year was at an
all-time high throughout the Nation.

For the continental United States as a whole, personal
income in 1955 totaled $303 billion—$19 billion, or 7 percent,
more than in 1954. Expansion of the individual income
flow was a feature of last year’s vigorous performance by the
American economy.

Income gains from 1954 to 1955 were relatively highest—8
percent—in the Southeast and Far West. They amounted
to 6 percent in the New England, Middle East, Southwest,
and Central regions. In the Northwest, the rise in ag-
gregate income was limited to 3 percent chiefly because of
drought conditions that caused farm income in Kansas,
Nebraska, and South Dakota to fall sharply.

Among individual States, the 1954-55 increases in total
income were highest in North Dakota (16 percent) and
Alabama and Nevada (13 percent). Strong recoveries in
farm income underlay the advances in North Dakota and
Alabama. In Nevada, the principal impetus to last year’s
income expansion came from a further spurt in trade and
service activities,

Also noteworthy in the 1955 personal income record are the
11 percent gains registered by Maine, Mississippi, Georgia,
and Florida. Again, farm income was the dominant factor
in the first three of these States. In Florida, as in other
recent years, increases exceeding the national average were
pervasive throughout its economy.

Per capita incomes

In the country as a whole, per capita personal income (total
income divided by total population) amounted to $1,847 in
1955—>5 percent higher than the 1954 average of $1,767.
Variation on & regional basis was from a rise of 7 percent in
New England to approximate stability in the Northwest.
An increase of 6 percent was recorded for the Southeast,
whereas advances in the Middle East and Central areas
equaled the 5 percent national figure. Gains were below
average in the Southwest (3 percent) and Far West (4 per-
cent), as well as in the Northwest,

The regional pattern of 1954-55 change in per capita
income thus was not very similar to that in total income.
Relative to the increases for the country as a whole, differ-
ences were most marked in the Far West and Southwest,
where population rose 3% percent last year as compared with
2 percent nationally, and in New England, where population
was essentially unchanged.

NOTE.—MR, SCHWARTZ AND MR. GRAHAM ARE MEMBERS OF THE

As shown in the accompanying map, per capita incomes in
1955 ranged from $2,513 in Delaware to $946 in Mississippi.
Others in the top rank, all with per capita incomes of more
than $2,250 in 1955, included Connecticut, Nevada, District
of Columbia, New Jersey, California, New York, and Ilinois.

Although the 1955 figures thus show wide variation in per
capita incomes among the States, the relative differences
have-been reduced considerably over the past quarter of a
century.

In 1929, the Middle Eastern States had a combined per
capita income that was 34 pereent higher than the national
average; in 1955, it was 14 percent higher, Similarly, the
margin of New England’s per capita income above the
Nation’s was reduced from 25 percent to 13 percent over the
period. In the Far West, average incomes exceeded the
nationwide figure by 29 pereent in 1929 as compared with
19 pereent in 1955.

By contrast, the three regions with comparatively low in-
come levels have shown considerable relative improvement.
In the Southeast, average income rose from 51 percent of the
national average in 1929 to 70 percent of it in 1955. In
the Southwest, the gain was {rom 67 percent to 86 percent;
and in the Northwest, from 77 percent to 86 percent.

The relationship of the Central region’s per capita income
to the countrywide average has changed little—7 percent
above it in 1929 and 8 percent above it in 1955.

State income bulletin

This article provides State estimates of personal income
for 1955, together with statistical revisions of the figures
for 1950-54 that were published in the September 1955
Survey oF CurreNT Busivess. For both the total and per
capita series, annual estimates for the 1929-49 period may
be found in that issue of the Surviy. It also contains a
brief discussion of the conceptual and statistical bases of
the State income figures.

A comprehensive bulletin on personal income by States
will be published in a few months.  [ts availability will be
announced in the Survey or CurreNt BUsINEss.

The bulletin, a supplement to the Survny, contains five
major parts: a summary of findings, including a review of
long-term shifts in the geographic income distribution; a
general deseription of the State income work—nature, scope,
and statistical approach; a discussion of definitions and
terms; a detailed record of the sources and methods of
estimation; and a statistical section, comprising 80 tables of
State and regional income data.  Included in this section are
tables that provide for cach area breakdowns of personal
income by type and by industry for all years since 1929,

Developments in 1955

~ In most regions, as noted, relative increases in total
mcome from 1954 to 1955 were similar. However, they
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In large measure, these stemmed from the volatility of farm
income. The 1954-55 percent changes by States in income
from nonfarm sources were substantially more uniform than
those in total income. (See table 3.)

Farm income changes vary widely

Because American agriculture is so specialized geograph-
icallv, weather conditions, price fluctuations, and other
factors that cause variations in farm production have a
larger impact on income in specific areas than in the country
as a whole. The fact that farm income last year proved
the most volatile source in the State income flows was
therefore in line with historical tendency.

All industrial divisions of the economy except agriculture
contributed to the 1954-55 economic expansion. Total farm
income —the sum of wages, other labor income, and the net
income of farm proprietors—was 5 percent lower last year
than in 1954 because of general stability of costs and a
further downdrift in farm prices.

As may be scen from table 3, changes in farm income from
1954 to 1955 were large and divergent in a number of States.
As contrasted with the 5-percent national figure, the change
exceeded one-third in 10 States. Ovwerall, 31 States sus-
tained declines in farm income and 17 registered increases.

Sharply lower prices for hogs contributed to the reductions
of farm income in a number of the Central and North-
western States.  In general, however, developments in live-
stock and livestock products were overshadowed in their
geographic impact by differences in individual crop experi-
cnces. A few of these may be noted.

SURVEY OF CURRENT BUSINESS 9

In Maine, a bumper potato crop coupled with higher
prices—a reversal of developments in the previous year—
pushed farm income far above the abnormal low of 1954.
The State’s total for 1955 approximated the average for
the postwar period.

Exceptionally high cotton yields were primarily responsible
for the striking expansions of agricultural income in Ala-
bama, Mississippi, South Carolina, Georgia, and Arkansas.
In this area, cotton acreage harvested was somewhat smaller
than in 1954 but the yield of lint per acre was up by nearly
50 percent. :

In North Dakota, a spectacular improvement in wheat
vields over 1954 led to a three-fifths increase in total farm
mncome. This followed a several-year period of strong
decline and lifted the State’s agricultural income within
10 percent of 1950-—about the same comparative figure as for
the Nation.

A severe summer drought affected the 1955 corn crop in
South Dakota, Kansas, Nebraska, and parts of Towa, as well
as wheat production in Kansas. Lower hog prices were an
additional significant factor in South Dakota and Iowa.
On balance, these four States sustained decreases in farm
income of roughly two-fifths in 1955.

Government disbursements fairly uniform

Government income dishursements—the total of all types
of income paid out directly to individuals by Federal, State,
and local governmental agencies—inecreased 5 percent from
1954 t0 1955. On a regional basis, there was little deviation
from the overall rate. There were significant differences by

Per Capita Personal Income, 1955
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Table 1.—Total and Per Capita Personal Income, by States and Regions, 1950-55

Total income (millions of dollars) Per capita income (dollars)
State and region
1950 1951 1952 1953 1954 1955 1950 1951 1952 1953 1954 1955
|

Continental United States___|225, 473 1252, 960 (269, 050 283, 140 1284, 747 1303, 391 1, 491 1, 649 1,727 1,788 1,767 1, 847
New England______________ 15,180 | 16,809 | 17,725 | 18,697 | 18,860 | 20, 075 1, 628 1, 831 1, 917 1, 968 1, 957 2, 087
Connecticut- ... ______ 3, 860 4,426 | 4, 763 5,117 , 5,156 5,497 1, 908 2,206 | 2,834 2,418 2, 368 2, 499
Maine_ . ______ . _..___ 1, 087 1, 187 1, 297 1, 298 1, 304 1, 443 1, 188 1, 326 1, 452 1, 455 1, 447 1 593
Massachusetts. . ______ 7, 799 8, 505 | 8, 855 9, 333 9,448 | 10,010 1, 662 1, 850 1,919 1, 963 1,957 2 097
New Hampshire. .. __ 699 779 817 862 804 958 1,314 1,473 1, 530 1, 576 1, 620 1, 732
Rhode Island_ ... ______ 1, 287 1, 410 1,471 1, 545 1, 522 1, 599 1,644 1, 810 1, 855 1, 893 1, 886 1 957
Vermont_ . ___.__._._____ 448 502 522 542 536 568 1, 185 1,335 1, 403 1, 441 1, 433 1 535
Middle East_____.__....___ 61, 651 | 67,579 | 71,322 | 75,159 | 75,700 | 80,273 1,723 1,873 | 1,955 | 2,033 2, 007 2, 100
Delaware. . _______ 689 754 812 876 891 980 2, 153 2,257 . 2,360 2, 482 2,415 ¢ 2,513
Distriet of Columbia.__ .| 1,774 1, 894 1,943 1, 887 1, 871 1, 992 2,198 2,313 1 2,347 | 2,230 2,204 | 2,324
Maryland. ... __.__.___ 3 755 4, 323 4,716 5, 028 5,079 5, 463 1, 588 1,770 1, 892 1, 986 1,949 .+ 1,991
New Jersey___ .. _..__. 8,699 | 9,968 1 10,708 | 11,411 | 11,619 | 12,304 1, 792 1, 995 2,113 | 2,224 | 2,227 2 311
New York. ... _______ | ‘78 054 | 30,163 | 31,681 | 33,265 | 34, 175 | 36, 255 1, 883 2,001 2,087 | 2,150 2, 159 2 263
Pennsylvania_____.____ 16 477 | 18,038 | 18 022 | 20, 145 | 19, 646 | 20, 724 1, 566 1,733 1, 790 1, 892 1, 810 1, 902
West Virginia___.._____ 2, 203 2, 439 2, 540 2, 547 2, 419 2, 555 1, 095 1,215 1,274 1,278 1,215 1, 288
Southeast_.______._________ 31,990 | 36,461 | 38,988 | 40,606 | 40,508 | 43,758 1,004 1,123 1,189 1,229 1,218 1,292
Alabama.._ ... ______; 2, 659 3,030 | 3,223 3,344 | 3,239 3,674 867 989 1, 045 1,081 1,054 1, 181
Arkansas___.____..__.___ 1, 539 1,735 1,797 1, 809 1,781 1,913 805 908 967 988 986 1,062
Florida_._.......______ 3, 632 4,077 4, 543 5, 041 5, 342 5,023 1, 288 1, 380 1, 466 1, 556 1,576 | 1,654
Georgia_ . ... _.__.__.__ 3, 510 4, 046 4, 337 4, 460 4, 418 4, 882 1,016 | 1,145 1, 208 1, 246 1, 217 1, 333
Kentucky_ ... _____ 2,834 3, 318 3,524 ¢ 3,644 | 3,504 3, 728 958 | 1,116 1,191 1, 224 1, 200 1, 238
Louisiana. ... ________ 2,937 | 3,248 3, 540 3, 721 3, 742 3, 910 1,080 i 1,176 1, 250 1, 296 1, 296 1, 333
Mississippl. .- .- ..__ ¢ 1,59 1, 740 1, 862 1, 839 1, 811 2,018 729 | 792 851 874 850 946
North Carolina._______ _ 4,108 4,613 4,768 4, 885 4,959 5, 371 1, 009 1,114 1, 149 1, 165 1,173 1, 236
South Carolina___ ... ___ 1,869 | 2,284 2, 468 2, 543 2, 391 2, 557 881 1, 043 1,111 1, 132 1, 055 1, 108
Tennessee..__ . _______ 3, 288 3, 633 3, 796 4, 050 4,038 4, 288 995 1 1,081 1, 136 1,219 1, 200 1, 256
Virginia___ . R, . 4,024 4, 737 5,130 5, 220 5,193 5, 494 1,222 ¢ 1,394 1, 474 1, 481 1,483 1, 535
Southwest ... ___________ 14,666 | 16,794 | 18,172 | 18,670 | 19,022 | 20,166 1,286 | 1,415 1, 497 1,528 1, 541 1, 581
Arvizona___ . ____._____ 979 1, 227 1, 395 1, 441 1, 486 1, 588 1,207 1, 551 1, 647 1, 610 1, 598 1, 577
New Mexico..___..____ 798 935 1, 005 1, 055 1,077 1,134 1,163 1, 297 1, 364 1, 394 1, 401 1 430
Oklahoma_ . ... ______. i2,514 2, 806 3,060 | 3,161 3, 159 3, 328 1,133 1, 285 1, 398 1, 459 1, 445 1 506
Texas .- _.._..__. 10,375 | 11,826 { 12,712 | 13,013 | 13,300 | 14, 116 l, 340 1, 447 1, 519 1, 550 1, 572 | 1, 614
Central___________________ 64,432 | 72,559 | 76,496 | 81,920 | 81,694 | 86,999 1, 606 1,792 1, 865 1, 957 1, 906 1,992
THinois_ ... ... ... 15,984 | 17,777 | 18 579 | 19,669 | 19,786 | 20, 988 1,827 | 2,030 2,085 | 2,185 2,162 2,257
Indiana___._ . ________ 6, 006 6, 951 7,285 8,012 7,619 8,201 1, 521 1, 688 1,758 1, 920 1,797 1, 804
Towa . oo .. 3, 799 4,072 | 4,272 | 4,110 | 4,449 4,213 1, 447 1, 551 1,617 1, 546 1,669 ; 1,577
Miechigan_ ... _________ 10,803 | 12,103 | 12,902 | 14,516 | 14,172 | 15, 632 1,684 1, 855 1, 932 2,120 | 2,003 2 134
Minnesota_ . - ... ___ 4, 184 4, 624 4, 796 5, 049 5, 169 5,394 1, 397 1, 533 1, 578 1, 646 1, 651 1, 691
Missouri_ .. ________. 5,705 6, 306 6, 660 7, 000 7,066 7, 560 1, 443 1, 562 1, 664 1,721 1,713 1, 800
Ohio_ . ... __.___. 12,891 | 14,892 | 15,908 | 17,316 | 17,221 | 18 442 1, 614 1, 870 1,958 | 2,032 1,947 | 2,062
Wisconsin_ .. __ ... __ 5, 060 5, 834 6, 094 6, 248 6, 212 6, 569 1, 467 1, 694 1,751 1,770 1,711 0 1,774
Northwest____._______._.__... 11,176 | 12,501 | 13,222 | 13,167 | 13,443 | 13, 841 1, 391 1, 554 1,624 1, 588 1, 589 1,595
Colorado_._ ... ... | 1,930 2,284 | 2,468 | 2,492 | 2,519 2,729 1,446 1, 732 1, 804 1,735 1, 688 1, 764
Idaho. .. ... _.___. 757 849 916 883 861 895 1,279 1, 446 1, 568 1, 487 1, 440 1 462
Kansas_ . ... _.__._. 2, 643 2,950 | 3,382 3, 251 3,410 | 3,393 1,374 1,512 1,716 1, 641 1, 686 1 647
Montana_______._.____. 957 1, 050 1, 066 1, 093 1,074 1, 160 1, 606 1, 768 1, 780 1,786 1,735 1 844
Nebraska . ... ______. 1, 949 2,045 1 2,179 | 2,106 | 2,236 | 2,147 1,468 1, 549 1, 652 1, 578 1, 645 1, 540
North Dakota__ .. _..__ i 781 804 755 771 760 882 1, 260 1, 320 1, 222 1,228 1,195 1,372
South Dakota_ .. _..___ i 793 032 815 881 901 850 1,213 1,414 1, 239 1, 331 1, 339 1,245
Utah__ .. ______ .. _ i 892 1, 035 1,098 1, 143 1, 146 1, 238 1, 283 1, 456 1, 502 1, 528 1, 504 1, 553
Wyoming ... _._______ ; 474 552 543 547 536 547 1, 629 1, 890 1, 841 1, 861 1,799 1,753
Far West___ . ______.._.. 1 26,378 | 30,257 | 33,125 | 34,921 | 35,520 | 38,279 1,795 1,984 | 2,078 2,126 | 2,102 2,189
California_____.___.___ 119, 627 | 22,726 | 25,089 | 26,642 | 27,148 | 29, 438 1,848 | 2, 051 2, 144 2,196 | 2,170 2,271
Nevada__ ... __..._.__. | 314 369 428 462 506 572 1,938 | 2,171 2, 339 2,357 | 2,387 2,434
Oregon._ .. .____._._._... L 2,451 2,748 | 2,014 2, 934 2, 903 3, 090 1 602 1, 751 1, 824 1,811 1, 762 1, 834
Washington. ___.______+ 3,986 4,414 | 4,694 | 4,883 4, 963 5,179 1 671 1, 816 1,912 i, 971 1, 964 1, 987
Territory of Hawair . ____. 689 796 864 889 886 946 1, 403 1,586 1,721 1,740 1,704 1,720

Bureaun of the Census

Geographic Divisions
New England_____.________ 15,180 | 16,809 | 17,725 | 18,697 | 18,860 | 20,075 1, 628 1,831 1,917 1, 968 1, 957 2, 087
Middle Atlantic..._____.___| 53,230 | 58,169 | 61,311 | 64,821 | 65,440 | 69, 283 1, 758 1, 909 1, 990 2 074 2, 051 2, 149
Fast North Central ... ._._. 50,744 | 57,557 | 60,768 | 65,761 | 65,010 | 69, 832 1, 661 1, 869 1, 939 2 050 1,973 2,078
West North Central_.______ 19,854 | 21,733 | 22,859 | 23,168 | 23,991 | 24, 439 1, 408 1, 529 1, 604 1 609 1, 642 1, 647
South Atlantic._.______.____ 25, 564 | 29, 167 | 31,257 | 32,487 | 32,563 | 35,217 1, 203 1, 337 1, 408 1, 443 1,427 1, 502
East South Central_ _______ 10,371 | 11,721 | 12,405 § 12,927 | 12,682 | 13,708 901 1,011 1, 072 1,119 1, 097 1, 175
West South Central.____.___ 17,365 | 19,615 | 21,100 | 21,704 | 21,982 | 23, 267 1,192 1,305 1, 384 1,422 1,433 1, 483
Mountain_ . ________..___ 7,101 8, 301 8,919 9,116 | 9,205 9, 863 1, 389 1, 601 1, 669 1, 648 1, 621 1, 663
Pacific.__.___________...___ 26, 064 1 29, 838 | 32,697 | 34,459 | 35,014 | 37, 707 1,793 1,982 ¢ 2,075 2,123 2, 099 2, 186

Source: U. 8. Department of Commerce, Office of Business Economics.
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States; but, taken as a whole, the State changes were less
disparate than in most other recent years.

Of the 5 States where income disbursements advanced by
10 percent or more from 1954 to 1955, increases in Federal
payrolls for national defense activities provided the primary
impetus in Delaware, Alabama, Arizona, and Nebraska. An
unusually large advance in State and local government
payrolls was the main factor in Florida.

On the other hand, in most States in which income from
government advanced only slightly or declined, Federal pay-
rolls also were a major influence. In West Virginia there
was the additional special factor of a sharper-than-average
drop in State unemployment insurance benefits.

In summary, 1954-55 shifts in the geographic distribution
of income accounted for by government were comparatively
small. This fact is evidenced directly by the similarity of
State changes in nonfarm income and in private nonfarm
income, as shown in table 3.

SURVEY OF CURRENT BUSINESS 11

Role of manufacturing

Within the private nonfarm economy, principal attention
must be focused on manufacturing to explain State differ-
entials in income change from 1954 to 1955. Developments
in other sectors had more localized effects. Examples are
afforded by the sizable reductions in the volume of contract
construction in Kentucky, South Carolina, and Tennessee—
all due to the near-completion during 1955 of atomic energy
installations; the pickup of mining in West Virginia following
a 3-year period of sharp decline; and the exceptional rise
(already noted) of trade and service activity in Nevada.
The effects of these and othér occurrences can be traced with
the] aid of the data—-dollar totals and percent changes—in
table 3. .

Manufacturing had been most affected by the 1953-54
business readjustment, and led the sharp recovery and
expansion in 1955. On a calendar-year basis, total payrolls

Table 2.~~Changes in Total and Per Capita Personal Income, by States and Regions, Selected Years, 1929-55

Total personal income Per capita personal income
Percent of continental United States Percent change Percent of continental United States Percent change
State and region
1929 1950 1953 1954 1929 1950 1953 1954
1929 1940 1946 1850 1955 to to to to 1929 1940 1946 1950 1955 to to to to
1955 1955 1958 1955 1955 1955 1955 1955

100,00 | 100,00 | 100,00 | 100,00 | 100, 00 254 35 7 7 100 100 106 100 100 163 24 3 5
8.32 8.15 6.99 6.73 6,62 182 32 7 6 125 127 110 109 113 138 28 6 7
1.92 1.99 1.72 1.72 1.81 235 42 7 7 146 154 126 128 135 143 31 3 6
.56 .87 .53 .48 48 201 33 11 11 85 88 89 80 86 165 34 9 10
4.51 4.32 3.60 3.45 3.29 159 28 7 6 130 132 112 111 114 130 26 7 7
New Hampshire .38 .36 .32 .31 .32 198 37 11 7 98 97 92 88 94 151 32 10 7
Rhode Island..__.__.__ - .69 .68 .61 .57 .53 168 24 3 5 124 125 108 110 106 125 19 3 4
Vermont. __.______.__.___._._ .26 .23 .21 .20 .19 152 27 5 6 89 79 83 145 30 7 7
Middle East___________ .. _ ... ..__ 32,99 | 31,49 | 27,75 | 27.34 | 26.46 184 30 7 [ 134 129 118 116 114 122 22 3 5
Delaware.. ... - 2 .34 .26 .31 .32 308 42 12 10 145 169 123 144 136 147 17 1 4
District of Columbia._ .72 1.03 .86 .79 .66 224 12 6 6 181 197 135 147 126 83 6 4 5
Maryland. ___.____.__._ 1. 47 1.67 1.66 1.67 1. 80 334 45 9 8 111 120 105 107 108 156 25 0 2
New Jersey......__-. 4.33 4.37 3.92 3.86 4.06 231 41 8 6 132 138 122 120 125 148 29 4 4
New York. .._.__.__.. 16. 47 14.92 | 12.93 12.43 11.95 157 29 9 6 165 146 135 126 123 95 20 5 5
Pennsylvania__________ 8.79 8.17 7.16 7.30 6.83 175 26 3 5 110 109 102 105 103 145 21 1 5
West Virginia___._______ - .93 .99 .96 .98 84 222 16 0 6 66 68 74 73 70 179 18 1 6
Southeast___ o 10.74 12,24 | 14.38 | 14.19 14.42 376 37 8 8 51 57 68 67 70 257 29 5 6
Alabama 1.00 1.02 1.23 1.18 1.21 329 38 10 13 46 47 60 58 64 265 36 9 12
Arkansas .66 .64 .75 .68 .63 239 24 6 7 43 43 58 54 57 248 32 7 8
Florida. . .88 1.25 1.60 1.61 1.95 687 63 17 11 74 86 91 86 90 217 28 6 5
Georgia._ - 1.18 1.35 1. 56 1.56 1.61 381 39 9 11 50 57 68 68 72 281 31 7 10
Kentucky__._.___.__._ - 1.19 1.16 1.27 1.26 1.23 265 32 2 4 56 54 65 64 67 217 29 1 3
Louisiana. _._________._ - 1.01 1.10 1.20 1.30 1.29 352 33 5 4 59 61 66 73 72 221 22 3 3
Mississippi.._ - .67 .60 .71 .7 .67 254 27 7 11 41 37 48 49 51 232 30 8. 11
North Carolina._.___._ - 1.22 1.49 1.82 1.82 1.7 413 31 10 8 48 55 69 68 67 270 22 6 5
South Carolina_.__..__ - .55 J74 .84 .83 .84 444 37 1 7 38 52 61 59 60 310 26 -2 5
Tennessee - -c-—-.-. - 1.15 1.27 1.50 1.46 1.41 337 30 6 6 54 57 69 67 68 233 26 3 5
Virginia_ ... 1.23 1.62 1.90 1.78 1.81 421 37 5 6 62 78 79 82 83 253 26 4 4
Southwest_ _________ ... 4,97 5.21 6, 02 6,50 6,65 374 38 8 6 67 70 81 86 86 234 23 3 3
Arizona. __ .30 .32 .38 .43 525 62 10 7 84 84 87 87 85 167 22 -2 -1
New Mexico. - 20 .25 .29 .35 37 563 42 7 5 58 63 73 78 77 251 23 3 2
Oklahoma._. 1.10 1.14 1.11 1.10 209 32 5 5 65 63 75 76 82 232 33 3 4
3.54 4.21 4.61 4. 66 413 36 8 6 68 73 82 90 87 238 20 4 3
28.70 | 27,88 | 28,58 | 28,67 242 35 6 6 107 106 105 108 108 165 24 2 5
7.59 7.10 7.10 6. 91 188 31 7 6 136 127 122 123 122 136 24 3 4
2.42 2.52 2.66 2.70 316 37 2 8 87 93 96 102 103 209 25 -1 5
1.62 1.69 1.68 1.39 197 11 3 —5 82 84 97 97 85 173 9 2 -6
4.60 4.41 4.79 5.15 311 45 8 10 113 114 106 113 116 169 27 1 7
1.87 1.83 1.86 1.78 250 29 7 4 85 88 94 92 183 21 3 2
2.52 2.54 2.53 2.49 232 33 8 7 89 88 95 97 97 187 25 5 5
5. 86 5.61 5.72 6.08 256 43 7 7 111 112 105 108 112 164 28 1 6
2.22 2.18 2.24 2.17 228 30 5 6 97 93 97 98 96 160 21 0 4
4,32 4,79 4.96 4,56 249 24 5 3 7 77 92 93 86 194 15 [ 0
.79 .81 .86 .90 325 41 10 8 91 92 96 97 177 22 2 5
31 . .34 .29 298 18 1 4 72 78 86 79 191 14 -2 2
97 1.16 1.17 1.12 240 28 4 0 76 72 89 92 89 208 20 0 -2
40 .37 .42 .38 272 21 6 8 85 96 102 108 100 210 15 3 6
74 82 86 .71 165 10 2 —4 84 74 92 98 83 161 5 -2 ~6
29 34 .35 .29 249 13 14 16 53 59 84 85 74 266 9 12 15
29 36 .35 .28 195 7 —4 —6 59 60 87 81 67 199 3 -6 -7
40 40 .41 336 39 8 8 80 82 86 84 178 21 2 3
19 19 21 .18 262 15 0 2 96 102 107 109 95 159 8 -6 -3
Far West___ ... 8,62 9.89 | 12,19 | 1L70 | 12,62 418 45 10 8 129 132 127 120 119 141 22 3 4
California_ 6.42 7.43 9.15 8.70 9.70 435 50 10 8 142 141 132 124 123 128 23 3 5
Nevada___ .09 13 .14 .14 19 624 82 24 13 125 147 137 130 132 177 26 3 2
Oregon__._________ .75 .86 1.07 1.09 1.02 378 26 b 6 97 105 112 107 99 169 14 1 4
‘Washington 1.36 1.47 1.83 1.77 1.71 344 30 6 4 107 111 112 112 108 165 19 1 1
Territory of Howaii - oo oo |oeroae .81 41 .81 I 7 2 87 6 2 | P— 24 105 94 98 facoaaen 23 -1 1

Source: U, 8. Department of Commerce, Office of Business Economics.
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in this basic industry declined 5% percent from 1953 to 1954,
and then moved up by 9% percent last year. Within manu-
facturing, moreover, rates of change varied considerably by
type of activity.

These developments had a markedly differing geographic
impact. In part, it stemmed from State-by-State dis-
similarities in industrial structure. Also, rates -of change
by types of manufactures differed significantly on a State
basis.

Factory payroll expansion last year exceeded the national
rate in 16 of the 19 Southeastern, Southwestern, and Far
Western States, and matched it in Texas. In each of the
three regions, gains were above average in 16 or 17 of the 21
major types of manufactures. Actually, the composition,
or structure, of manufacturing in these areas was relatively
“unfavorable” to expansion last year-—as shown by the
fact that had rates of increase by individual industries in

SURVEY OF CURRENT BUSINESS
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the Southeast, Southwest, and Far West only equaled the
national average, their gains in total factory payrolls would
have fallen short of the 9-percent national figure.

A contrary situation prevailed in the Central States,
which also had one of the largest (11 percent) regional in-
creases in factory payrolls last year. For this region, tests
indicate that the above-average expansion of manufacturing
was due to the influence of industrial composition, and that
differential rates of increase were a neutral factor. More
specifically, the types of manufactures in which 1955 gains
were strongest have an unusually heavy weight in the in-
dustrial structure of the Central States, notably in Michigan,
Indiana, and Ohio. These industries are rubber, automobiles,
and primary metals—in each of which payrolls showed a
spurt of approximately one-fifth over 1954,

Wage and salary disbursements in manufacturing rose by
less-than-average proportion last year in New England, the

Table 3.—Selected Components of Personal Income in 1955, and Percent Changes From 1954 to 1955, by States and Regions

} Amount (millions of dollars)

Percent change

| t
Govern- Wage and salary disbursements Govern- ‘Wage and salary dishursements
State and region ment ment Private
Farm income | Total Farm | Nonfarm| income | nonfarm .
income ! | disburse- | Manufac-| Trade | Contract . income | income!| income |disburse-| income [Manufac-| Trade | Contract;
ments 2 turing and construc- | Mining ments 2 turing and construe- | Mining
services tion services tion

!
Contin ¢ ntal United States___| 14,374 50,939 72,132 56, 166 11,962 3,656 7 -5 7 5 8 9 8 71 8
New En” land 346 3,245 5, 908 3,620 724 25 6 21 6 5 6 6 7 15 14
Conne cticut. 80 612 1,946 920 227 5 7 —2 7 9 6 6 8 14 10
Maine._ _..._ 103 274 354 224 56 2 11 140 6 6 6 6 7 3 36
Massachusetts_. 7 1, 754 2, 734 1,965 335 12 6 —3 6 4 6 6 7 17 15
New Hampshire._. 28 159 278 150 41 1 7 i2 7 1 8 9 7 23 11
Rhode Island.._. 10 352 466 264 52 1 5 0 5 3 6 6 7 7 17
Vermonte. oo oo 49 94 130 96 14 5 6 2 6 7 6 4 5 14 1L
Middle East_.._._____.____.__ 961 12,736 20,414 15,944 2,925 849 6 —8 6 6 6 6 7 8 4
Delaware_.__..___. . 28 114 30! 139 B3 foias 10 0 10 10 10 13 11 29 33
District of Columbia..___ [.....__._. 899 47 406 47 oo 6 o 6 9 4 28 6 -
Maryland._.....____ 88 1,325 1,112 1, 009 265 10 8 —15 8 9 8 10 9 15 15
New Jersey__ 121 1,671 3,918 2,225 522 22 6 —10 6 4 6 6 8 6 6
New York__. 357 5,364 8,125 8,315 1,196 58 6 —3 6 6 6 4 7 7 3
Pennsylvania_ 295 2,972 6, 356 , 499 769 402 5 -8 6 5 6 8 8 6 -2
West Virginia_____________ 72 391 549 352 74 356 6 —20 7 -1 8 9 6 6 12
Southeast. 4, 006 9, 467 7,913 7,722 1,648 601 8 14 7 5 8 11 9 0 1
354 808 789 593 1 63 13 57 10 11 10 12 10 16 ¢ 15
308 389 250 288 51 26 7 20 5 3 5 10 8 4 7
387 1, 250 450 1,316 345 28 11 13 11 10 11 10 12 15 | —4
386 1,036 999 895 158 16 11 34 9 5 10 14 9 9 } 13
317 772 713 597 143 148 4 —17 6 4 7 17 9 —12 | 5
235 757 564 749 174 201 4 -2 5 3 5 4 9 —6 18
441 414 277 307 49 15 11 40 5 -2 9 12 5 71 14
676 974 1,342 872 160 13 8 5 9 4 10 13 8 12 0
235 560 683 380 84 4 7 43 4 1 5 11 ) —34 13
318 787 993 789 161 30 6 11 6 6 6 11 10 —18 7
259 1,720 852 933 214 57 6 -8 7 4 8 8 8 9 17
1,426 4,019 2,452 3,706 848 1,032 6 —6 7 6 7 10 8 9 8
181 354 137 292 96 80 7 —18 11 13 11 23 13 14 11
81 308 85 192 60 72 5 —11 7 4 8 17 11 11 18
190 749 364 563 120 243 5 —-12 7 7 7 12 4 8 6
974 2, 608 1, 866 2,658 572 638 6 -2 7 5 7 9 8 8 7
Central__ 4,118 11, 251 26,799 15,159 3,475 529 6 -1 8 5 9 11 7 8 7
Illino: 705 2,659 5,948 4,108 862 151 6 —14 7 5 7 10 7 6 6
Indiana._ 437 987 2, 906 1,264 304 49 8 ~19 10 1 11 14 6 25 7
Towa___. 692 643 700 696 124 12 -5 —40 7 4 7 10 6 6 9
300 1,877 6, 222 2,477 584 84 10 —6 11 4 12 15 8 4 4
549 795 915 1,048 254 84 4 -9 6 4 6 5 7 18 ! 8
544 1,108 1, 577 1,478 307 34 7 15 6 6 6 6 7 14 5
446 2,322 6, 502 3,036 788 96 7 —-22 8 6 8 12 8 0 9
445 860 2,030 1,052 252 18 6 -12 7 5 8 9 6 15 11
1, 598 2,781 1, 510 2,434 586 372 3 —-17 6 6 7 5 7 6 12
128 628 285 5 130 67 8 —9 9 5 11 10 11 20 18
144 160 106 160 39 21 4 -3 5 4 6 12 10 4 2
262 650 558 528 139 80 Q0 —37 4 6 4 -1 6 4 6
234 195 91 187 47 59 8 12 7 6 7 19 9 1 22
Nebraska__.____.._ 264 410 231 398 79 10 -4 —44 7 11 6 5 5 -1 35
North Dakota. 273 146 22 156 30 9 16 61 3 6 2 2 4 —27 —10
South Dakota 171 192 44 153 31 10 —6 —35 6 6 6 7 5 —3 0
Utah__._______ 67 291 141 227 64 69 8 -1 9 3 11 14 9 34 18
Wyoming - - cceoeeoooaoo 55 109 31 85 27 46 2 17 1 -5 2 1 4 9 0
Far West____ 1,919 7,440 7,137 7,583 1,756 248 8 1 8 6 9 12 11 10 8
Califor: 1,413 5,665 5,493 5, 906 1,370 201 8 3 9 6 9 13 11 14 7
Nevada. 20 106 23 171 50 29 13 0 14 4 16 12 27 11 13
Oregon.. 197 499 656 579 102 6 6 0 7 5 7 12 9 3 5
‘Washing 289 1,170 964 926 235 12 4 ~9 5 4 6 12 9 —6 10
Territory of Howadi- - ... ... 8 365 65 156 33 1 7 0 8 7 8 ] g 1 —~12

1. Consists of net income of farm proprietors, farm “other’ labor income, and farm wages
(net of employee contributions under the OASI program. 2. Consist of the total income
received by residents of the States from Federal and State and local governments. Such

disbursements are comprised of wages and salaries (net of employee contributions for social
insurance), “other’” labor income, interest, and transfer payments.
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Middle East, and the Northwest. In all three instances, the
predominant factor was below-average rates of change on an
individual industry basis. These were quite pervasive in
New England and the Middle East.

New England’s manufacturing record in 1955 reflected
considerable uniformity of pattern among the States of the
region. Such was not the case, however, in the Middle East
and Northwest. Of particular note is the dominance of New
York, New Jersey, and Pennsylvania on the Middle East
average; the other four States of the region registering in-
creases in factory payrolls that equaled or bettered that for the
country as a whole.

Factory payrolls over the longer run

Over the entire span since 1929, as well as in the postwar
period, New England and the Middle East have accounted for
smaller percentage shares of the Nation’s factory payrolls,
and the Southwest and Far West for higher shares. The 1955
movements were thus in line with past developments.

Last year’s manufacturing gain in the Central States,
however, was not indicative of long-term trend. Industrial
expansion in this large area has tended to follow closely
that of the Nation. The Central States accounted for 37
pereent of all factory payrolls in each of the high-level vears
1929, 1948, and 1955.

In the Northwest also, the 1955 manufacturing experience
was not “typical.””  For this region—though still accounting
for only 2 percent of all manufacturing-—has inereased mod-
erately its fraction of total factory payrolls since 1929.

The situation with regard to the Southeast is of interest.
Its industrial pickup in 1955 conformed with the long-term
tendeney for manufacturing in the area to grow at a dis-
tinetly sharper-than-average rate. In the postwar period,
however, Southeastern manufacturing expansion has little
more than matched that for the country as a whole. De-
spite this fact, the regional record as to growth rates in
individual manufacturing industries has been substantially
above average. From 1948 to 1955, increases in factory
payrolls in the Southeast surpassed the countrywide average
in 17 of the 21 major industries, and equaled it in 2 others.
The industries in which the Southeast lagged comprise a
little over onc-tenth of its total factory payrolls. These
comparizons are suggestive of a continuing underlyving
uptrend of industrial activity in the Southeast.

Highlights of Income Change Since 1950

The foregoing discussion has dealt largely with geographie
income changes from 1954 to 1955. For additional recent-
period perspeetive on the current income positions of the
States and regions, the 1955 personal income totals may be
related to those for 1953 and 1950, The relevant per-
centage data are given in table 2.

Also, separate study should be made of the comparative
shifts in total income and in nonfarm income (see table 4)
over these periods,

Nationally, agricultural income in 1955 was 10 percent
lower than in 1950 and 1953, whereas total income from non-
farm sources was up 8 percent from 1953 and 38 percent from
1950. The geographic effects of this divergence must be
taken into account in evaluating recent alterations in the
State distribution of personal income,

For convenience, the regional figures on percentage in-
creasesin total inecome and nonfarm income are shown below.

The major feature of the tabulation relates to the North-
west. In this, the most agricultural, region total personal
income advanced least in both periods; nonfarm income, by
contrast, showed increases exceeding the nationwide average.
The dampening influence of agriculture on total-income
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1953 to 1955 1950 to 1435

Total Nonfarm Total Nonfarm

United States_____ . __ . ____. 7 8 35 38
New England. .. _ . __________ 7 8 32 33
Middle BEast. . _ . ___________________ 7 7 30 31
Southeast . . __ __ __________________. 8 9 37 11
Southwest._ ... ... . ____ 3 10 38 15
Central___. .. . . _____ 6 8 35 39
Northwest . .. . ___________ _________ 5 9 24 10
Far West_ ... _____ 10 10 15 48

changes is evident also for certain of the other regions, hut
much less pronouncedly.

A corollary influence will be noted for New England and
the Middle East, which derive a very small fraction of their
total income from farming. In these areas, the downward
“pull” which farm income exerted on the general income
stream was comparatively slight. Their expansions in ron-
farm ineome since 1950, therefore, have been less favorable
relative to other regions, than those in total income.

Table 4.~Nonfarm Personal Income, by States and Regions, 1950,
1953, and 1955 !

!

N : Amount (millions of dolkus) + Pereent inerease

Stve and region |
i

1950 1953 1955 1950 1o 1933 10
S 1955 1955
-— — e — ,_‘,,_, - e e e J‘vﬁ, R -
Continental United States . 209,453 | 267,100 | 289,017 1} 38 8
i i H
New England e 14, 839 l 18,320 | 19,729 } 33 b
Connecticit IO 3,781 0 5,028 5,417 | 43 5
Naine. ... .. 1,000 | 1,212 1,340 ] 3 tl
Massachusetts . I 7,708 1 9,231 1 9, 934 i 29
New Hampshire ... 674 | s28 | 430 |, i 2
Rhode Island. _ e el 1,276 1, 531 1,589 i“ 25
Vernont, . s 400 ! 490 ‘} 519 1, 20 i
Middle East = ... __. 60,513 73,948 § 79,312 31 7
Delaware . - 654 | 842 ¢ 952 4 i3
District of Columbia R 1,774 1,887 . i 12 3
AMaryland. . 3,651 4,909 i 47 1
New Jersey . . - 8,604 11,240 ! 42 X
New York . 27, 636 32, 829 i a0 ki
Pennsylvania . . ... Lo 16, 132 0 19,779 ) 27 3
West Vieginia 2 : 2, 462 s t
Southeast.. . _ [ 28, 258 ‘ 36,534 39,752 11 i
U - 2,376 3,013 ¢ 3,320 ¢ 10 10
o 1,175 . 1,444 © e 20 5
3,208 14, 682 6% IS
3,155 | 4,028 ! 13 12
2,493 3,276 37 !
,,,,,,,,, 2,601 | 30430 | 37 h
1,226 1, 455 i il s
,,,,,,,, 3,501 4, 250 hE )
,,,,,,,,,,, 1,658 | 2,295 40 1
e 2,962 3, 690 K3 S
3,723 4,970 ] 5
Southwest.. ... ... _ U S 12,919 17,085 13 10
Arizona. . P 816 1,211 2 14
New Mexico. 694 971 52 %
Oklahoma. SO 2, 241 2, R76 ; 0 9
P OXAS . .. 9, 168 12,027 ! ] v
Central_______. . .__.... 59, 568 . 77,071 39 R
1inois. .. 15, 185 18, 865 34 X
Indiana._ 5, 532 i 7,461 10 4
OWa_____ 2,706 ¢ 3,208 : 30 10
Michigan 10, 471 14,126 ! 16 G
Minnesot: 3,613 4,436 34 4
Missouri. 5,089 6,510 38 %
Ohio. ____ - 12, 423 16,774 45 7
Wisconsin. . s 4, 549 5, 691 35 5
Northwest___._ . . ... ___.__ 8,746 11,215 40 Y
Colorado. .. ... ... 1,739 2,294 ¢ 50 13
Idaho. . . . ... HU0 710 20 #
Kansas. ... ... 2,114 2, 942 18 i
Montana.__ .. ... 695 854 33 %
Nebraska. ... .. ... 1, 390 I, 691 35 H
North Dakota. ... ... ......._ 486 560 25 9
South Dakota ... ... . 521 611 30 11
Utah ... ... 816 1, 069 44 10
Wyoming. ... ..ol 395 484 25 2
Far West___ ... . ._......_.. 24,610 32,927 18 10
California. . ... _________. 18,415 25,233 52 1
Nevada.. 281 441 96 25
Oregon..__. ... ......_. 2, 235 2,710 29 n
‘Washington 3,679 | 4,543 | 33 X
Territory of Iawaii. I, 614 805 | i0 T
|

1. Derived by subtraction of *‘farm income™ from total personal income,  For definition off
farm income, see table 3.

Source: U. S. Department of Commerce, O ffice of Business Kconormics.



by Samuel Pizer and Frederick Cutler Y

Growth of Foreign Investments
in the United States and Abroad

UV ITED STATES private investments abroad continued
to grow at a rapid rate in 1955, increasing by $2.4 billion
to a vear-end total of $29 billion. Long-term investments
were expanded by the record amount of $2.2 billion, while
private short-term asscts abroad rose much less than in 1954,

Contributing to the worldwide upsurge in economic activ-
ity in 1955, United States companies added nearly $1.6
billion to their net investments in foreign branches and sub-
sidiaries through capital outflows from the United States
and the reinvestment of foreign carnings. Since this figure
exeludes most expenditures for exploration and development,
and funds derived from depreciation charges, it understates
actual capital expenditures abroad by the companies. Major
expansions in 1955 were in the manufacturing and petroleum
imdustries.

Based on partial data for the first half of 1956, and an-
nounced plans for the rest of this vear, it appears that
United States companics are further aceclerating  their
investments abroad.

Net purchases of forcign sccurities by Americans were
quite small in 1955; acquisitions of about $190 million of
Buropean and Canadian corporate stocks were nearly off-
set. by reductions in holdings of foreign bonds. However,

Annual Additions to U. S. Direct
Investments Abroad, by Area
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price increases added about $300 million to the market value
of United States holdings of foreign securities.

Foreign investments and assets in the United States in-
creased in value by nearly $2.8 billion in 1955, to a year-end
total of $29.6 billion. This increase differed in character
from the growth of United States investments abroad.
Nearly $1.2 billion of the increases resulted from the appre-
ciatton of the market value of forcign holdings of United
States corporate stocks, and about $1.1 billion represented
increases in foreign holdings of liquid dollar resources, such
as bank deposits or obligations of the United States Govern-
ment. Net inflows of foreign capital for long-term invest-
ment in foreign-controlled enterprises or corporate securities
were about $350 million, and reinvested earnings of direct
investments were about $125 million.

Earnings on United States investments abroad in 1955
rose over the preceding year by $500 million to a record of
$3.4 billion, refleeting both the growing volume of invest-
ment and expanding output to meet world demands for
manufactures and raw materials. Reinvested earnings of
foreign subsidiaries, included in these totals, were $870
million and absorbed over 40 percent of the additional
carnings.

Foreigners earned $100 million more on their holdings in
the United States than in 1954, mainly reflecting higher
dividend payments by United States corporations and an
increase of over $1 billion in foreign holdings of interest-
bearing United States Government obligations. Total
carnings on these foreign assets were $640 million in 1955.

Changes in net creditor position

As the international investment position of the United
States has developed, especially since 1946, there has been
a widening difference between the character of United States
investments abroad and foreign investments in the United
States. Over 90 percent of the increase in United States
private investments abroad, as shown in table 1, was in long-
term investments, while most of the increase in foreign hold-
ings in the United States has been in the form of lhquid
assets. Moreover, because of the different methods of val-
uation applied to different types of investments, the debtor-
creditor statement has tended to understate the relative
significance of United States private long-term investments
abroad as compared with foreign long-term investments in
the United States,

The principal valuation difference is that direct invest-
ments are carried at book values, while portfolio holdings of
marketable securities are included at market values. United
States direct investments abroad make up two-thirds of our
total private investments abroad, and accounted for $12
billion of the total $15% billion increase in these investments
from 1946 through 1955. Under present circumstances the
book value of these direct investments is much lower than
their replacement or market value. A review of the limited

NOTE.—MR. PIZER AND MR. CUTLER ARE MEMBERS OF THE BALANCE
OF PAYMENTS DIVISION, OFFICE OF BUSINESS ECONOMICS.
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number of enterprises for which both a market and book
value can be established indicates that the market value of
direct investments could well be more than double their book
value. Of course, either method of valuation has only limit-
ed validity, although the market value would more nearly
reflect the great productivity and earning power of these
enterprises,

On the other hand, the market value of foreign direct
investments in the United States would not exceed their
book value by any similar proportion, nor would use of
market values actually affect the total value of foreign in-
vestment in the United States by any great amount since
only about 15 percent of the total are direct investments.
The lesser difference between market and book values of
foreign direct investments here results partly from the in-
dustry distribution of the total, since enterprises in the
insurance and finance category account for nearly one-fourth
of the investment and do not have a large spread between
book value and market value,

In the case of portfolio investments in securities, the value
of United States holdings of foreign securities increased by
$1.4 billion from 1946 through 1955, very largely through
net capital outflows, while in the same period foreign hold-
ings of United States corporate stocks and bonds inereased
in value by $3.9 billion, but almost entirely through the
appreciation of market values and with very small net
capital inflows for the period as a whole.

Table 1.—~International Investment Position of the United States
In Selected Years, 1914=55

[Billions of dollars]

| 1914t 1919 1930 ‘ 1939 1946 1953 1955 »

United States investments
abroad.______________________ 3.5 7.0 17,2 11.4 18,7 39.6 44,9
Private...____ 3.5 E 7.0 17.2 11.4 13.5 23.8 20.0
Long-term 3.5 6.5 15.2 10.8 12.3 22.3 26.6
Dircet_ 2.6 3.9 8.0 7.0 7.2 16.3 19. 2
Portfolio . 9 2.6 7.2 3.8 5.1 6.0 7.4
Short-term.____________ na .5 2.0 .6 1.3 1.6 2.4

United States Govern-
ment® . 5.2 15.7 15.9
Long-term__ ________. |\ 5.0 15.4 | 15. 2
Short-term . ...\l .2 .3 7

Foreign investments in the
United States_______._.___._. 7.2 4,0 8.4 9.6 15,9 23,6 29.6
Long-term____ 6.7 3.2 5.7 6.3 7.0 9.2 12.6
Dircet. ... 1.3 .9 1.4 2.0 2.5 3.8 4.3
Portlolio._.___ . 5.4 2.3 4.3 4.3 4.5 5.4 8.3
Short-term assets 3.___.__._. .5 .8 2.7 3.3 8.9 14. 4 17.0

United States net creditor
Pposition__ ____________________ —3.7 3.0 8.8 L8 2.8 16. 0 15,3
Net long-term_ . _.._.__.__ -3.2 3.3 9.5 4.5 10.3 28. 5 29,2
Net short-term_____________ —-.5 —.3 —- 71 =27 7.4 =125 ~-13.9

na—Not available.  ? Preliminary. 1. At June 30. 2. Excludes World War I loans,
3. Includes U. 8. Government obligations in 1946, 1953, and 1955,

Nore.—Data for various years are not wholly comparable because of different sources and
methods, but the data are adequate to show main trends over the period,

Source: U. 8. Department of Commerce, Office of Business Economies,

Of the increase of $13.7 billion in the value of foreign
investments and assets in the United States from 1946
through 1955, about $8.1 billion consisted of liquid dollar
assets. Over 80 percent of the gain in liquid dollars was in
foreign official accounts and in the accounts of international
institutions, and the remainder represented to a considerable
extent the rebuilding of private working balances required
for the larger volume of foreign trade.

The accumulation of these dollar reserves reflects the
overall transactions of the United States with foreign
countries as measured in the balance of payments statements.
Over the 1946-55 period foreign countries received very
Dig}ﬂiEgﬁchP@Né‘é§ of dollars from the United States through
http://fraser.stlouisfed.org/
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massive aid programs, various United States Government
expenditures abroad, and the increased imports required
by the expanding United States economy. As a group, they
used part of these dollar receipts to add to their reserves
rather than increase their purchases from the United States.
The growth of these foreign assets in the United States is in
sharp contrast to the growth of United States foreign invest-
ments, which have resulted primarily from long-term private
and Government programs to develop additional production
abroad.

United States Investments Abroad

The great postwar expansion of United States enterprise
abroad through foreign branches and subsidiaries, with the
total investment now reaching nearly three times the invest-
ment at the end of the war, has been one of the most dynamic
aspects of postwar international economic relationships. As

Annual Additions to U. S. Direct
Investments Abroad, by Industry
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TURING

1947 48 49 60 61 52

U. S. Deportment of Commerce, Office of Business Economics £6-30-6
these enterprises have gone into production they have greatly
augmented the domestic output, income, and government
revenues of foreign countries. They have enabled foreign
countries to increase their foreign trade and domestic con-
sumption, and have become a major source of supply for the
raw materials which are a prerequisite of expansion in the
United States and abroad.

Through the postwar years, as shown in the first two
charts, there have been shifts in investment among arcas and
industries, and after reaching a peak in 1952 there appeared
to be a tendency for the total outflow of capital to decline or
level off. In 1955, however, there was a definite upward turn,
spurred by increased activity in manufacturing and petro-
leum particularly, and extending to a large number of coun-
tries. Information available up to now for 1956 indicates an
even greater rate of expansion of United States enterprises
abroad this year.
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Western Europe investments higher

Mounting industrial output in Western Europe since 1952
has been accompanied by an accelerated pace of United
States investments in the area, both in direct investments,
which increased by a record $350 million in 1955, and through
the purchase of securities of leading European corporations.

European affiliates of United States petroleum companies
added mnearly $100 million to their 1avestment in 1955.
Petroleum investments rose in nearly all countries in the
area, notably in the United Kingdom and France.

Manufacturing investments i Europe rose by nearly
$200 million, mainly through the reinvestment of carnings.
The United Kingdom accounted for over half of the increase,
and France and Germany also showed considerable gains,

Latin American investments show large gain

Direct investments in Latin America of more than $300
million in 1955 were the largest since 1952,  Morcover, this
enlarged rate of investment has continued in 1956,

Much of the 1955 increase resulted from greatly expanded
manufacturing investments, with petroleumm and mining
also up %ub%tantlally In the case of petroleum, in this and
other areas, the available data greatly understate the total
capital e:\pendltules by the companies since they exelude
exploration aud development expenses charged to earnings,
as well as expenditures out of current depreciation charges.
This is expeeially important for Latin America in recent
vears when exploration activities have widened and much
actual cxpansion is financed out of depreciation charges
against the large investtuent made in the carly postwar
years.

Growth of U. S. Manufacturing
Value at end of year

MILLIONS OF DOLLARS
1,000 ~

ENT BUSINESS August 1936

Petroleum investments in 1955 were especially large in
Venezuela and will expand greatly in the near future when
new arcas are opened to development. Large investments
attributed to Panama are a special case, reflecting primarily
the expansion of tanker fleets 1eg18101ed under the Pana-
manian flag. In Brazil a moderate addition was made to
investments in distributing facilitics following the repa; vment
in 1954 of large amounts owing to the companies for carlier
deliveries of petroleum.

United States investments in manufacturing in Latin
Ameriea have been expanding faster than those in any other
industry since 1953. In 1955 about $125 million was added
to these investments, including a record amount of over %30
million in Mexico and sizable amounts in Brazil, Argentina,
Colombia, and Venczucla. As in other recent years. a large
part of the investment in Argentina and Brazil was financed
by the use of undistributed earnings of long-established
subsidiary companies.

After rising to a peak in 1952-53, the amount of net
addition to mining facilities in Latin America fell off sharply.
not only because of the limited expansion of older properties
but also because of rapid amortization of new properties
producing iron ore and other metals and minerals.  Beginning
m 1955, however, new expansion plans were dewlop(‘(l in
Peru, \1(1\1(0, and Chile, and a number of large projects in
these and other countries are scheduled to be carried out in
the next few vears.

New investment survey

Further information on United States investments in
Latin America in 1955, including many types of data never
hefore available, such as total output, emaployment. expendi-
tures on plant and equipment, ete.. is being compiled by the

Investments Abroad, by Major Products *
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Office of Business Economics on the basis of a recent com-
prehensive survey of companies in the area. The results of
this analysis are scheduled for publication in the Survey
or CurreNT BusiNess for January 1957,

Canada leads other areas

Direct investments in Canada increased in 1955 by a
greater amount than those in any other area, although there
was a moderate decline from the rate of increase in 1954,
mainly in the mining and petroleum industries. Mining
investments were very large in the 195254 period when new
sources of iron ore were being developed, and although since
declining from that peak they continue to be very substantial.
The moderate decline from the record high of 1954 in
petroleum investments will probably be reversed in 1956
because of the large amounts required to finance new pipe-
lines as well as the continued outlays for exploration and
development. Manufacturing investments underwent a
rapid expansion in Canada, as 1n other areas in 1955, financed
mainly by the reinvestment of earnings.

Tt should be noted that United States investments in
certain Canadian investment funds, which were previously
included in direct investments, have been shifted from this
category and are combined with other portfolio investments.

There was a considerable rise in 1955 in direct invest-
ments in a number of other countries, notably in Australia,
the Union of South Africa, Egypt, Indonesia, Iran, and
Japan. In all of these countries the most important factor
was an increase in petroleum investments, reflecting the
expansion of refineries and producing and distributing
facilities. In Australia and the Union of South Africa there
was also a substantial increase in manufacturing investments.

Autos and chemicals top manufacturing

A special analysis of the $2.5 billion increase in manu-
facturing investments since 1950 shows that the largest
growth has been in the manufacture of motor vehicles and
chemicals. (See table 6.) Investments in motor vehicles
expanded at an average rate of about $100 million annually,
following the overall course of manufacturing investments
with a marked decline in 1953 followed by a sharp rise in
1954 and 1955. These investments were widely spread
geographically.

Enterprises producing chemicals have been developed at
only a slightly lower rate but with much greater concentra-
tion in the Western Hemisphere, constituting by far the
largest component of manufacturing investments in Latin
America, Important investments in the production of
various chemicals have also been made by petroleum com-
panies, but separate data on this part of their investment
are not available.

The large investment in primary and fabricated metals
includes the production of aluminum, accounting for the
heavy concentration in Canada, and a great number of
implements and other metal products. Investments in the
production of electrical and other machinery, are also
growing at a rapid rate, especially in Canada and Europe.
The rate of growth of rubber manufactures has been out-
standing since 1950, especially in Latin America, and these
investments are comparatively widespread.

Production of paper and allied products is highly concen-
trated in Canada where the necessary raw materials are
easily accessible, and the rate of growth has been relatively
slow. Investments in food products have also developed
slowly, partly reflecting the difficulties of meatpacking plants
in Latin America where this industry is comparatively large.
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Other private investments reach $10 billion

Although direct private investments have been the princi-
pal form of private investment since the war, other invest-
ments in the form of holdings of foreign securities or banking
and commercial claims of various maturities have risen by
$3.5 billion since 1946, to a total value of nearly $10 billion
at the end of 1955.

Earnings on International Investments

BILLIONS OF DOLLARS

4
EARNINGS OF U.S. INVESTMENTS ABROAD
3 - :
INTEREST ON
U.S. GOVERNMENT CREDITS e
2 — -

PRIVATE DIVIDENDS, INTEREST
" AND BRANCH PROFITS’

EARNINGS OF FOREIGN INVESTMENTS IN THE U.S.

TOTAL

T I 1 ¥ I

1946 47 48 49 50 Si 52 53 54 55

U. S. Department of Commerce, Office of Business Economics 56-30-8

United States holdings of foreign dollar bonds increased
from $1.5 billion at the end of 1946 to $2.6 billion at the end
of 1955. Purchases by Americans of new issues of foreign
dollar bonds totaled $2.4 billion from 1946 through 1955
redemptions and amortizations totaled $1.4 billion, and
there has been some improvement in market values. Of the
new issues, $1.4 billion were by Canada, nearly $600 million
were by the International Bank, and about $200 million were
by Israel. In the past two years Belgium, Cuba, Norway,
Australia and the Union of South Africa have successfully
floated loans here.

At the end of 1946 foreign currency securities were about
evenly divided between stocks and bonds, but of the $2.9
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billion held at the end of 1955 nearly $2.5 billion were
corporate stocks. Over 90 percent of the holdings of foreign-
currency bonds were Canadian obligations, These holdings
were expanded until 1950, but large amounts were liquidated
in the following years. By the latter part of 1955 these
sales were diminishing, partly because holdings had by then
been greatly reduced and also as a result of comparative
trends in interest and exchange rates which made liquida-
tion less attractive.

In contrast to this movement, United States investors
began to purchase substantial amounts of Canadian corpo-
rate stocks in 1954, and have continued to do so through the
early months of 1956. An important factor in this develop-
ment was the formation of special types of investment funds
in Canada which offered certain tax advantages to United
States investors. The value of United States holdings of
Canadian corporate stocks has also increased by some $500
million since 1953 through price appreciation.

United States investments in Kuropean corporate stocks
have also increased rapidly since 1953. Net purchases total-
ed about $100 million in 1954, about $70 million in 1955, and
$25 million in the first five months of 1956. Over this perlod
net purchases were $77 million from the United Kingdom
and $132 million from the Netherlands. European stocks
have rvisen sharply in market value since 1953, partly be-
cause of the intensified demand from the United States for
sclected issues.

United States banks and commercial concerns have an
important role in financing United States exports and pro-
viding financial assistance to foreign countries through short-
and medium-term credits At the end of 1955 the amount of
such private claims outstanding as reported to the Treasury

was $2.8 billion (see table 11). The increase during 1954
and 1955 was $1.1 billion, with most of the increase coming
in 1954. In 1955 the rise of over $400 million resulted mainly
from the increasing trade debt of Turkey, Colombia, Vene-
zuela, and some countries in Asia, together with increased
investments of short-term bank funds in Germany, Canada,
and Mexico and medium-term bank loans to Cuba, Norw ay,
and some Asiatic countries. Offsetting these increases in
claims were a sharp drop in holdings of sterling in the United
Kingdom and large debt repayments by France and Brazil.
In the case of Brazil the reduction in short-term debt was
largely financed by drawing on medium-term bank loans.

The increase in United States Government credits and
claims against foreign countries in 1955 was concentrated in
the short-term category. A detailed discussion of these
transactions 1s contained in the Survey or CurgeENT Bus-
iNess for April 1956. In brief, the increase in short-term
claims resulted mainly from sales of agricultural commodities
for foreign currencies in the amount of over $550 million, out
of which the United States Government used over $200 million
for grants, credits and expenditures abroad. For the second
suceessive year repayments on outstanding long-term credits
exceeded new disbursements. However, the debt reduction
was largely in Western Europe and there were increascs in
loans outstanding to many countries in other areas.

Foreign Investments in the United States

The flow of foreign capital to the United States for long-
term investments in corporate securities and foreign-con-
trolled enterprises has been on the rise since 1952, and reached
a postwar high of $344 million in 1955.

Table 2.—~International Investment Position of the United States, by Area, 1951-55
[Millions of dollars}

| ] Western ! k Latin-
Total Western European Other Canada l American Other foreign | International
Europe dependencies Europe | Republics | countries institutions
1 i
i i | ! -
1954 7 | 1955 » | 1954 - ! 1955 » | 1954+ § 1935 » ; 1054 7 ; 1955 » | 19547 | 19557 | 1954~ | 1955 » | 1954+ [ 1955 » | 1954~ | 1956 »
I i |
United States investments abroad, total __________. 42,209 | 44,888 | 14,407 | 14, 953 682 710 | 331 ‘ 325 9,754 | 10, 655 8, 658 9, 237 i 4,428 5, 089 3,949 | 3,919
Private investments ... . ... __________ 26, 589 | 28,994 4,843 5. 362 647 680 : 15 14 9,739 | 10,648 7,698 | 8,224 3,143 3, 590 504 476
Long-term__..._ ... . ... . ... ... 24, 365 | 20, 605 4, 127 4,623 621 638 14, 13 9,513 | 10, 344 6,735 7,293 2,851 3,198 504 476
Directt. ...l 17,626 1 19,185 1 2,639 | 2,986 590 636 .. . 58711 6,464 1 6,244 | 6.556 1 2,273 | 2,543 | . .
Foreign dollar honds_.. ... 2,646 160 194 | . . 3. 2 1, 604 1,476 143 148 306 350 504 476
Other foreign securities . 2, 900 465 598 1. ... R S S 1 828 2,153 33 39 80 Mo |._..... .
Other = .. ... (1% 1,874 863 845 22 22 11 11 210 251 315 550 192 195 ...
Short-term.. ... . ... [ 5 2, 389 6 739 26 22 1 1 226 304 963 931 292 392 f. . e .-
Peposits. ... 502 447 296 229 7 7 ) 3 111 127 57 53 30 31 ... .
Other ... ... . S 1,722 1,942 420 510 19 15 i ,,,,,,, 1 115 177 906 878 262 2157 I R
United States Government credits and claims 15,620 | 15.894 | 9,564 9,591 35 30! 316 311 15 7 960 1,013 1, 285 1,499 | 3.445 3.443
Long-term. 15,208 | 15, 162 9,311 9,128 33 29 308 303 14 5 954 983 1,143 1,271 3, 445 3.443
Short-term._ 412 732 253 463 2 1 8 8 1 2 6 30 142 228 | .. I
Foreign assets and investments in the United ‘
States, total_______. ... ... .. .. 26,804 | 29,575 | 13,746 | 15,643 476 500 ; 60 65 4,09 | 4,137 | 3,026 ! 3,289 ! 2,402 | 2,80 2,160 2,252
Long-term investments e 19,947 | 12,606 7,257 8, 468 227 263 | 34 39 2,350 2,601 813 924 236 267 30 44
Direct. ... . .. 3, 995 4,274 2,526 2,707 19 [0 R R 1, 266 1,365 136 134 48 49\ ..
Corporate stocks. _. 5, 254 6,575 3, 660 4, 643 118 154 17 22 935 1,091 417 524 95 123 12 18
Clorporate, State and mun pal bonds. . ... 212 259 133 163 6 (175 PN SR 9 6 40 48 6 8 18 206
Other . ... 1, 486 1,498 938 953 84 84 17 17 140 139 220 218 87 87 oo . -
Short-term assets and United States Govern-
ment obligations . . ... ... ... ... ... 15,857 | 16,969 | 6,489 | 7,175 249 237 26 26 ) 1,746 | 1,536 | 2,213 | 2,365 2,166 | 2,58 | 2130 2,208
Private obligations .. .. ___ ... ___ 8, 525 8,471 3, 561 3,359 210 198 19 19 721 687 1,941 2,023 1,978 2,078 95 107
Deposits. ... 7,437 | 7,402 | 2,856 | 2,657 195 181 17 18 654 623 : 1,829 | 1,885 { 1,798 | 1,939 88 9
Other_.___._ ... ... 1,088 1, 069 705 02 15 17 2 1 67 64 112 138 180 139 7 8
United States Government obligations. _...{ 7,332 | 8,498 | 2,928 | 3,816 39 39 7 71 1,025 8§49 272 342 188 505t 2,035 2,101
Long-term.. .. [ 1,107 | 1,636 476 623 23 23 5 5 7 351 215 264 21 43 360 327
Short-term . . . 26,225 | 26,862 | 2,452 1 3,193 16 16 2 2| 1,08 498 57 78 167 462 | 1,675 1,774
r Revised. » Preliminary. Note.—For earlier ycars sce the StRVEY OF CURRENT BUsINEss, May 1954 and August

1. Direet investments at book value, securities at market value, other investments and
claims at stated value.
2. Includes United States currency not distributed by area as follows: 1954, $838 million;
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1955.
Source: U. 8. Department of Commerce, Office of Business Economies.
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Most of the capital inflow has been for the purchase of
publicly traded stock in United States corporations, amount-
ing to $135 million in 1954, $127 million in 1955, and about
$75 million in the first 5 months of 1956. Information is
not available as to the actual purchasers of these securities,
since the basic reports identify only the country from which
the orders originate. Thus, reported net purchases in 1955
were $112 million for Switzerland and $32 million for the
United Kingdom, but some of these transactions were
probably for the account of investors residing in other coun-
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tries. Canadian investors were net sellers of United States
corporate stocks in 1954 and 1955, presumably in order to
place their funds in the very active Canadian market.

In addition to increases from capital inflows, the rising
market value of United States stocks added some $1.1
billion to foreign holdings. At the end of 1955 such holdings
had a record value of $6.6 billion; according to earlier
studies by the Office of Business Economics, some 85 percent
of foreign holdings are listed on the New York Stock Ex-
change, accounting for about 2.7 percent of the market

Table 3.—Value of Direct Investments Abroad, by Selected Countries, 1950-55, and Major Industries, 1954-55
[Millions of dollars}

1954+ 1955 »
Countries 1950 1951 1952 1953 7 Mining Manu- | Public Other Mining Manu- | Public Other
Total | and | Petro- | factur-| utili- | Trade | indus- | Total | and | Petro- | factur- | utili- | Trade | indus-
smelt- | leam ing ties tries smelt- | leum ing ties tries
ing ing
i
All areas, fotal . ... 11,788 | 13,089 | 14,819 ; 16,286 | 17,626 | 2,078 | 5,27 5,711 1,547 | 1,166 | 1,855 | 19,185 | 2,195 | 5,792, 6,322 | 1,588 } 1,289 2,000
Canada._ . . ... . ... ... 3,579 | 3,972 ! 4,593 | 5,242 5,871 792 | 1,152 | 2,592 302 358 676 | 6,464 862 | 1,329 | 2,834 318 384 738
Latin American Republics, fotal .| 4,735 5,176 5,758 6,034 6,244 1,001 1,689 1,240 1,120 405 789 6,556 1,022 1,779 1,366 1,132 440 817
Argentina..... ... .. . 356 365 393 406 424 (O] (O] 218 69 46 25 46| (O O] 230 69 45 28
Bolivia._._._._......._.._.. 11 11 11 10 10 3 3 [O) 1 3 (O] 11 4 m 1 3 Q)
Brazil .. . 644 803 1,013 1,017 1,049 (O] 176 533 150 128 Q) 1,107 O] 186 563 158 137 Q]
Chile.________________________. 540 583 623 657 633 407 [O)] 35 O] 10 7 636 404 O] 37 ) 11 b
Colombi 193 r 205 r 232 * 233 260 (O] 108 51 35 36 Q)] 272 O] 105 60 35 40 Q)]
CostaRica.... ... __ 60 61 61 62 60 ;... - 3 ) 11 (1) 1 61 ... .. 6 Q] 11 o Q]
Cuba... .. ... ... 642 672 686 686 713 O] (H 55 303 35 288 723 O] (&)} 54 305 31 293
Dominican Republic . ... __ 106 123 123 120 136 5 () 11 17 Q) 96 134 6 () 13 5 Q] 103
Eenador ... __..______.._. 14 | 14 14 17 20 L O] Q] 6 2 8 250 ... [O] ) 6 2 8
El Salvador. ... ....._... 19 20 | 21 22 23 O] 5 @) 17 1 -1 24 O] 6 (O] 17 1 -1
Guatemala 106 106 | 108 102 100 (O] 4 (O] 73 Q) O] 103 ) 6 (O] 73 &} 0]
Haiti ... __ 13 14 15 15 16 ) Q)] (1) 3 (1) ¢ 18 (%) Q] Q] 3 (O 9
Honduras. 62 78 81 98 101 Q) Q) [O) 12 1) o 101 ") o O] 12 o L m
Mexico.__. 414 471 490 514 524 142 12 217 90 45 18 599 163 i3 269 91 55" 18
Panama___._____________._____ 348 373 383 407 436 | ... 219 146 18 49 479 - 251 5 154 17 | 52
il
Pprll __________________________ 145 r 203 r 242 v 287 283 171 [} 19 O] 22 26 301 193 [$) 23 Q] 27 | 30
Uruguay. ... 56 67 71 74 730 36 2 10 22 4 4 36 2 10 22
Venezuela_ oo ____ 993 r992 171,174 | 71,291 1,366 () 1,012 46 15 45 0] 1,424 Q) 1, 056 59 18 b5 (O]
Other countries. . .._...._._... 13 15 17 16 18 (] 7 1 i O] 19 (U] 7 7 1 i M
Western Europe, total_____________ 1,720 | 1,979 | 2,145 2,369 | 2,639 35 668 | 1,451 30 253 202 761 | 1,636 35 292 229
Austria. .. 13 16 18 20 24 [ (1) 6 [ 2 3 o ) () 3 3
Belgium._ . 65 87 95 108 116 (... ... 71 () 15 3 32 70 [€) 21 3
Denmark. 32 37 38 36 39 1. - 24 10 () 4 (1 24 10 (H 5 [}
Finland. .. 9 8 9 10 15 ... 11 (V) ! 3 1 12 ) [ 3 2
France.._. 217 249 276 304 334 5 96 189 3 12 27 113 212 il 17 26
Germany 204 234 251 276 293 ) 69 167 (O] 25 27 74 188 (O] 34 28
Ttaly....._ 63 7 80 95 126 | . 64 41 3 18 80 45 1 4 24
Netherlan 84 100 108 125 140 () 78 34 ) 20 9 86 37 o 24 11
Norway_ 24 28 33 37 40 ) 10 11 2 2 (U] 10 12 2 Q]
Portugal 16 19 21 23 23 1 O] (O] 2 7 1 ) [O] 2 6 1
Spain. .. 3t 36 40 45 50 [} 15 20 () 4 9 56 [©) 18 21 (1) 4 11
Swgd(\n . 58 65 70 74 -5 2 D, 32 40 Q] 6 ) 95 | 30 44 () 7 (U]
S\Vgtzorl:m . 25 28 28 31 37 Vo 10 15 ®) 8 4 40 | ... 10 18 ) 9 4
United Kingdom._ _ - 847 961 1,038 1,131 1,257 184 835 12 132 92 1, 420 216 941 16 141 103
Other countrics. P 33 39 41 54 63 @ 37 11 1 10 3 68 ) 35 16 1 12 3
Western European dependencies,
total . . ... 435 446 468 | r 601 599 103 411 15 20 32 i8 636 110 429 15 25 38 19
Western Hemisphere, total. .. 131 139 158 178 172 61 73 O] 17 15 ) 181 61 74 O] 21 18 Q)
Afri(]*,a: )
dritish_ ... ... . 41 54 66 77 45 15 23 Q] ) ] 1 56 21 27 1 1 1
¥rench ... . ... 31 32 36 37 44 (O] 36 O] 2 8 45 1) 38 8 ® 2 2 21;
Other European__.________ 12 12 14 16 19 @ 0) 3; M 0] 1 21 ) 3 1) 1
Oth§r are;}t]s:
British ... .. ___.____ 190 177 154 T 248 272 24 221 11 1 6 10 280 26 224 11 1
Other European._________ 30 32 39 45 47 oo (€ 2 T ) O 54 ... (3 T P ) o o 10
Other countries, total.____________ 1,318 | 1,516 | 1,854 .72,040 | 2,273 147 | 1,350 413 75 117 171 | 2,543 161 | 1,495 476 78 135 197
Africa:
39 44 46 46 54 ... 33 12 m 4 (1) T2 oo 49 13 ) 4 (O]
] S 82 104 140 186 230 [Q] 178 | ... . 9 O] (] 261 O] 206 ... . 9 () 1)
Union of South Africa. 140 157 194 212 216 69 44 73 ") 23 (O] 257 73 60 87 (O] 29 1)
Other countries. ..._.___._ 7 7 8 10 54 39 [ J DO &) ) 1) 62 43 [C) T PO [©) 1) )
Oth%r area?:
ustralia___...__...______. 201 256 310 326 393 20 O] 201 ® 21 17 494 [0 237 ! 26 21
India ... . 38 49 63 63 92 O] 1) 27 2 10 ) 96 @) [O)] 30 ® 2 10 O]
Indonesia. . ... _ 58 72 74 88 65 | oo (1) 19 ") 3 (O] 86 [ ... (1) 21 (O] 3 (1)
Japan..__._...__ 19 45 69 92 106 {.__.___. [O)] 10 1 2 ) 126 |.__.... O] 13 1 4 O]
New Zealand______ . 25 31 37 34 40 (6] m 15 Q] 9 1 42 (&) ") 18 ) 9 1
Philippine Republic 149 163 178 188 217 (1) (1) 29 58 37 27 226 (1) (1) 31 61 39 28
Other countries.........._ 560 588 734 791 807 O] 736 27 3 8 ® 820 ® 748 27 3 9 0]

Nore.—The following area changes apply to all tables: Through 1953, Northern and
Southern Rhodesia and Nyasaland are included in British dependencies in Afriea; in 1954
and 1955 they are included in other countries in Africa.
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r Revised. 1. Included in total. 2. Less than $500,000.
Source: U. 8. Department of Commerce, Office of Business Economics.
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value of stocks listed on that Exchange at the end of 1955.
The proportion of foreign holdings of these stocks is about
the same now as in 1949 and lower than the proportion in
1946. Foreign holdings of the large aggregate of corporate
stocks not listed on the New York Stock Exchange are less
than 1 percent.

European investors have also been purchasing growing
amounts of United States corporate bonds since 1952,
including about $35 million of new corporate bonds sold in
Switzerland.

Canadian and European investors have also been adding
to their direct investments in United States enterprises, both
through the expansion of old-established firms and establish-
ment or purchase of additional enterprises. This expansion
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is financed not only by capital inflows and reinvested earnings
but also by loans obtained in the United States.

Foreign holdings of liquid dollar assets in the United States
increased by $1.1 billion in 1955, reflecting the results of
overall foreign transactions with the United States as given
in the balance of payments statements.! Although gold
transactions with the United States were minor in 1955,
foreign countries added over $600 million to their official
reserves, mainly out of current gold production.

The gain in foreign dollar holdings cannot be exactly divided
between official and other accounts, but the bulk of the
increase in 1955, as in 1953 and 1954, was in official accounts.

1. See the SURVEY OF CURRENT BUSINESS for June 1956, p. 21 fI.

Table 4.—Direct Investment Capital Flows and Undistributed Earnings, by Specified Countries and Industries, 1954--55
[Millions of dollars]

Net capital outflow Undistributed subsidiary earnings
1954 = 1955 » 1954 r 1955
Min- Man- Min. Man- Min- Man- Min- Man-
ing { Petro-| ufac- | Other ing | Petro-| ufac- | Other ing | Petro-j ufac- | Other ing | Petro-| ufac- | Other
Total | and [ leum | tur- {indus-| Total| and ! leum | tur- |indus-| Total { and | leum | tur- |indus-| Total | and | Jeum | tur- |indus-
smelt- ing tries smelt- ing tries smelt- ing tries smelt- ing tries
ing ing ing ing
Allareas, total_________________ 664 109 277 111 168 679 43 320 160 156 644 29 9 376 145 868 74 200 423 171
Canada.._. ... ... 385 85 190 51 59 279 32 132 54 61 232 21 25 123 63 298 38 40 158 61
Latin American Republics, total..__._ 88 17 -22 24 68 141 6 49 60 26 125 -15 29 69 41 175 15 44 67 49
Argentina —5 ) [ ® -5 8 O] (0] 3 5 22 Q) ) 18 4 15 [0} [ 10 5
Brazil.._ —6 (1) —34 25 -3 22 Q] 6 9 40 Q) 28 9 36 ) 3 25 8
Chile. .. -28 | =38 | (v 1 9 —2 =31 1 1 4 @ Q] ® 4 4 1O 1 2
Colombia__ 33 O] 5 7 21 14 0] 4 4 -3 €3] -9 4 2 1 (O] -5 4 2
Costa Rica =3 |aeoeaen 1 O —4 1 & @ O] O] 1. ® o ® [ P @ O] ®
Cuba. ... 27 (O] 2 -3 28 2 (O} -1 -3 1 O] 1 -1 8 (1) 3 1 4
Dominican Republic_._......_... 10 5 [ 2 6 —4 (1) 1 -7 5. .. Q] ) 4 3. Q] (@) 3
Honduras. ..o oo -1 O] o -1 -2 () (1) Q] -2 2] M O] O] 2 10 @ Q) O] 1
MeXIC0- oo oee e 14 18 1 —9 3 43 (&) 33 5 —4 —-20 1 12 3 32 1 19 6
Panama. ... __________ 13 (... 2 @ 11 20 foooo- 17 1 2 15 |- 7 (@) 8 24| . 15 ® 8
-1 (O] 1 —~12 4 19 Q) 4 —-19 8 2 Q) 1 5 14 4 " ®) 10
....... -1 -2 @ =l ...y () ® ~1 1i.......1 () ~1 2 2] O 1
) 7 5 34 27 O] 24 8 -5 29 Q] 16 4 9 31 [ 20 7
® 5 @ -3 9 (@ 8 1 & 3| @ 1 1 1 3l @ 1 ® 2
‘Western Europe, total ______________ 50 ) 20 21 9 129 [O) 53 36 41 198 5 36 134 24 218 5 40 144 30
Belgium .o 3| —4 5 1 T 1! ® 6 T 2 31 ©® 9 ... 4 51 ()
France 5 Q] —1 1 6 11 Q) 5 6 -1 25 (1) 7 16 2 12 18 4
Germany.._ —16 O] -1 2 -17 23 ) 15 6 2 15 (O] 3 10 2 —10 15 8
Ttaly . ________. 24 . 12 5 6 21 L. 15 2 5 [ 3 M 3 3 2 1 3 3
Netherlands 6 0] 2 4 1 12 (1) 5 1 5 8 o 4 2 2 3 2 2
Portugal -2 ® (O] ® -2 21 M ] 2 2 eeaen M @] 2 M * 1
Spain_ 31 M D] -1 3 3 O O ] 3 21 O M 2] @ 1y 3
4 4 |- ¢ 1 2 2 12 .o 5 3 4 [$ 30 P [©)] 5 (@) —1 ) ®
4 |- 2 2) 2 2 1 [©)] 1 2. -1 2 %) -1 2 (W]
United Kingdom_ 14 (%) 3 3 8 34 () 6 14 13 112 ?) 11 86 14 25 92 11
Other countries. .._.._._____.._.. 6 (O] 8 @ -2 3 O] -5 4 4 14 ) 4 5 5 4 5 5
d dencies,
Vieromn Furopean dependencies, | 4| —s| —3| 1| 4 —=s| -1| —s| —1| s| | s| 2| 3] e | 9 2| 2 8
Western Hemisphere:
British. .. ... 1 1 ) ® 1 41 M 3l O &) 61 (M (O] 6 70 M =1 ... 8
Other European__..._.....__. -8 O [ T I -13 -7 ® [CO 2 PR -7 51 M O] 5 5 [ T . 5
Africa:
British_ ... ~2 |eoeooa- -2 ® ® 3 1 1 ® (% 8 4 [: ) 1 8 5 b 3 ®
French.____._.___ 41 O [: T PO O] ~21 @ =1 ® B lecacic] 2 e ® 3. 2N IO [©]
Other European 1o o ®) ) N S, O] &) 1 1 ® 6] ) 1 1 ® O] @
Other areas:
British_ ... oo 7] @ O] 1 6 -9 1 O] =11 =10 17 O] ®) 2 14 6 @ y 1 15
Other European.___.__________ b2 NS I 2N R I, - 20 ISURSURUN I IR S, -1 .. Lt O R I [€) TN (€ T I IS
Other countries, total_________________ 145 12 92 13 28 133 7 89 11 25 50 10 —-18 47 12 137 7 55 52 23
frica:
A ot |8 6 2 ) 15 [ .. 14 [©) 1 ) O P 1 [0 0] b2 2 O]
O] (O 1 (S 56 4 [ J S | -1ut @ [© 20 I —11 17 M (L5200 PSR s 17
Union of Scuth —24 1 1 23 14 2 3 17 1 2 11 3 18 (&) 12 4
Other countries 2 2 ~1{ @ 1 5 1 31 @ 1 2 2 1 -1 ©] 3 3| @ ® [¢]
Other areas:
Australia. ..o . (&) 27 62 (O] O] 6 55 35 (0] 24 11 39 m O] 29 10
India____ - (1) 6] 17 ~1 | (O] 1 -2 6 () 4 2 LS 3 ) 2 3
Indonesia. - R (O] O] -5 2R P ) O] 7| ~17 1) [O) —-17 14 | ") ) 14
Israel.._. - m (6] 7 | 3 O] [ 1 @ O] Q) ® [C) N —— O] o ®)
Japan__._.._._. R (1) ® 9 13| ... O] (*) 13 5 [0 2 3| 8. Q] 3 5
New Zealand_._____ .- (] 1 3 —1 M O} (] ~1 2 O] 2| O 31 (O] 2 1
Philippine Republic.. O] 2 17 -4 O ® ?) —4 8 (6] 2 4] () U] 2 12
Other countries_._.._________ 81 (® ® -1t (0 -1 [©)] ® 1 Q)] (2 1 131 (1 131 () ®

r Revised. » Preliminary. 1. Combined in “Other industries.”
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Earnings on International Investments

Nearly all the increase of $500 million in the 1955 earnings
of United States foreign investments was derived from the
heightened activity of direct investment enterprises. In-
creased earnings were reported for all industries and areas.

Petroleum earnings advanced by $200 million to a record
of over $1.2 billion. More than $100 million of the gain was
in Latin America, mainly in Venezuela, and $50 million in
Western Europe, largely in the United Kingdom. Output
of crude petroleum by United States companies abroad rose
15 percent from 3.4 million barrels per day in 1954 to 3.9
million barrels per day in 1955. Refining capacity and other
facilities, including plants for petrochemicals, have been
greatly expanded in recent years in many countries.

Earnings of manufacturing enterprises were up by about
$100 million in 1955 to over $800 million, also a record.
Most of the increase was in Canada and Western Europe,
reflecting high levels of economic activity. Most European
countries showed increases, with the largest gains in Germany
and the United Kingdom. Earnings of manufacturing com-
panies in Latin America were somewhat lower than in 1954,
however, partly as a result of depreciating exchange rates,
and also because local currency earnings were down in
Brazil as severely restricted imports slowed production.

SURVEY OF CURRENT BUSINESS
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Mining and smelting operations earned nearly $300 million
in 1955, well above any previous year. Sharply rising prices
for copper and other nonferrous metals were largely re-
sponsible for greater earnings by this industry in Canada,
Chile, Mexico, Peru, and Africa. The beginning of full-scale
shipments of iron ore also improved earnings.

All other industry groups also enlarged their earnings in
1955, but by much smaller amounts. Earnings of agricul-
tural enterprises were still far below earlier years, reflecting
the reduction in sugar and other prices and the effects of
damage to many properties in Central America. Although
earnings of the public utilities abroad remain low relative to
the amount invested, they have advanced steadily since 1953
to new postwar highs,

Of the increase in direct-investment earnings in 1955, about
$170 million was in foreign branches and a little over $300
million in foreign-incorporated subsidiary companies. It is
not possible to calculate at present the extent to which branch
earnings were retained abroad, but in the case of foreign sub-
sidiary companies over two-thirds of the increase in carnings
was reinvested in foreign countries. On an overall basis,
reinvested earnings of subsidiaries accounted for over half
of the net addition to direct foreign investments in 1955, and
were a much larger proportion of the net addition in manu-
facturing and several other industries.

Table 5.~Net and Gross Movements ! of Direct Investment Capital, by Areas and Industries, 1951-55
[Millions of dolars; net inflows (~)1

All areas Canada Latin American Western Europe Western European Other countries
Republics dependencies
Industry and year
Out- | Inflows] Net Out- | Inflows| Net Out- | Inflows| Net Out- | Inflows; Net Out- | Inflows; Nect Out- | Inflows| Net
flows flows flows flows flows flows
All Industries:

1951 . 1,003 476 528 330 91 240 414 249 166 a7 35 62 30 29 1 132 73 59
- : 531 850 518 98 420 469 192 277 68 76 ~8 55 60 -5 272 106 166
553 721 496 110 387 379 262 117 118 69 51 96 13 82 184 99 84
598 664 504 119 385 309 221 88 1686 116 50 28 32 —4 254 109 145
568 679 464 185 279 332 191 141 204 75 129 28 30 -3 219 86 133
18 24 1 1 ® 39 17 I 1
19 —8 ] 2 —1 11 15 6] 1 3 -2

23 —~11 @ ® O] 10 21 [Q] 2 ®
11 16 1 (2) 23 10 (2) 3 @) 3

11 2 ® @ ® 11 9 ® 1 1 ®
25 100 36 1 36 84 24 2 2 ) 2
21 27 135 ® 134 140 20 18 6 ) 6
28 243 118 8 110 138 18 5 8 1 7
69 109 89 4 85 74 57 -5 14 2 12
73 43 57 25 32 45 39 -1 11 4 7
237 93 128 4 124 54 129 —75 50 13 37 23 25 -2 74 66 8
279 248 124 2 122 112 81 32 27 51 —24 35 58 —23 228 86 142
157 408 190 9 181 101 43 58 58 25 33 87 11 76 129 69 60
272 277 215 25 190 58 80 —22 68 48 20 21 24 -3 186 94 92
206 320 140 8 132 117 68 49 90 37 53 21 24 -3 157 68 89
110 190 103 73 30 136 20 116 30 13 17 )] 2 -2 31 2 29
148 211 203 82 121 120 40 80 21 15 6 () () ® 15 11 4
250 53 105 78 27 47 120 —73 28 35 -7 ) ) @ 16 17 -1
145 111 116 65 51 62 38 24 56 35 21 1 @ 1 20 7 13
195 16¢ 188 134 54 87 27 60 61 25 36 (O] —1 20 11
33 -8 1 ~1 24 31 —7 * (6] ® () T I ()T PO SR RN
7 23 1 O] 1 27 7 21 Q) Q] €3 J PR ® @ 2 S 2
19 16 4 2 25 7 8 ® () ® &) ®) Q] 6 O] 6
13 17 7 ® 22 15 [6) () @) [ 2 PPN (PR B
19 14 wl © 19 18 i 1| & 4 O & @ |

33 58 13 7 6 56 18 38 10 3 7 3 1 2 9 5
47 17 9 7 2 39 28 11 9 7 2 2 1 1 6 5 2
47 29 32 7 25 24 27 -3 12 4 8 2 1 1 5 8 -3
59 26 10 10 @ 51 16 35 13 27 —14 3 1 2 9 5 4
39 42 7 4 41 25 16 20 5 15 2 ® 2 11 4

21 70 48 4 44 21 10 11 8 6 1 ) 2 ® 14 1 14
10 80 46 4 42 20 2 18 n 3 8 [0) (%) [O) 14 1 13
29 89 47 6 41 34 16 18 21 5 16 1 (2) ] 17 2 14
29 108 66 8 58 19 13 6 28 6 22 2 ()] 2 22 1 21
26 98 62 13 49 12 4 8 29 7 22 1 ® 1 19 1 18

1. The gross capital outflow shown in each area-industry cell of this table represents the sum
of the net capital outflows to those foreign subsidiaries and branches for which net outflows
were reported for each of the years covered. Conversely, the gross inflows shown for each
cell represent the sum of the net inflows from those foreign subsidiaries and branches for

_ which inflows were reported in each year. The totals for “all areas™ are the sums of the figures
Digitized for FRASER
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2. Less than $500,000.
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Table §.—Value of Direct Investments in Manufacturing ! Enter-
prises Abroad, 1950-55, by Major Products

[Millions of dollars; year-end]

All Latin | United | Other
arcas | Canadal Ameri-| King- | West- | Other
total can Re-| dom ern areas
publies Europe
All manufacturing: ‘
5 1,897 780 542 390 222
2,418 1,149 745 549 363
2,834 1, 366 942 688 m
227 158 36 28 34
246 186 44 35 42
275 197 59 41 | 50
367 5 1 4| 1
163 13 2 4 4
477 22 3 4 5
198 205 54 al 34
275 326 84 30 53
3111 407 109 48 70
: i
59 60 21 10 32
306 87 120 33 13 ¢ 53
386 102 156 41 16 ! 71
385 | 219 22 661 41 4
627 431 42 87 58 | 9
771 526 52 109 70 14
i
2050 il ¢ 420 204 13 108 67 i 28
3 ‘ 567 231 1 29 155 109 § 43
673 253 ‘ 38 185 134 | 63
I ;
387 e 79 79 7 14
528 194 1 111 98 99 | 26
602 228 ; 128 106 112 ¢ 28
| ,
485 160 | 83 103 88 | 51
709 207 130 144 129 | 99
963 285 153 209 173 } 143
All other manufacturing: |
1950 599 292 155 74 54 | 24
630 241 192 98 72 24
848 377 213 121 90 ; 47

1. Exeludes manufacturing operations of petroleum and mining eompanies.
Source: U, 8. Department of Commeree, Office of Business Economics.

Table 7.—Foreign Holdings of United States Corporate Stocks,
by Selected Countries, 194655

[Market values; millions of dollars]

m—— ===
Value, year-end { Change in 1955 |
Value
Net vear-
for- end
1946 1949 1953 { 19547 | eign Price | » 1955
pur- |change
chases
Total! ________ . . 2,440 | 2,240 | 3,400 | 5,004 129 1,192 6,325
Wesiern Europe ! 1,690 [ 1,490 | 2,350 3, 483 146 837 4,468
Belgium ___ 62 68 103 150 10 37 197
Fraoce_...__ 193 57 100 157 10 38 205
Netherlands_ 430 312 374 491 —22 112 581
Switzerland____ 505 522 903 1 1,353 112 331 1, 796
United Kingdom _ 418 450 744 | 1,153 32 276 1,461
Othercountries_ ... ___. - 82 8t 126 181 4 43 228
Western European dependencies_. . 50 52 80 118 6 29 154
Canada’___________ ... _________ 460 480 650 910 —51 207 1, 066
Latin American Republics ! ________ 174 173 245 377 17 n 484
Alt othert . ____ . __. 66 45 75 114 11 28 153
* Revised. » Preliminary.

1. Holdings by United States citizens resident abroad, approximately as given for 1941 in the
Treasury Census, TFR 300: Total, $250 million; Canada $25 million; Latin America, $40
million; Western Europe, $175 mllllon other countrles, $10 mllllon, are included in table 2 but
are excluded from this table,

Note.—Data for individual countries are derived from reports which do net identify the
residence of beneficial owners. Thus, amounts reported for Switzerland may include securi-
ttles purchased in the United States market through Swiss banks by residents of other coun-

ries.

Source: U. 8. Department of Commerce, Office of Business Economies.
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Table 8.~—Earnings on International Investments, by Type, 1950-55

[Millions of dollars)

1950 1951 1952 1953 i 1954 r £ 1955 P
Earnings on United States investments t |
abroad, total . ____________________ . ... 2,068 | 2,634 | 2,704 | 2,643 f 2,871 3,380
t
Direct investments, total . ______..______._ 1,769 | 2,244 | 2,295 | 2, 1/4 2,360 | 2,846
Dividends, interest, and branch |
profits_. . ... .. .. 1,294 | 1,492 } 1,410 1,419 P1.725 0 1,978
Undistributed profits of subsidiaries__| 475 752 876 733+ 614 | 868
Portfolio investments______._____________ 190 192 205 216 1 230 ¢ 260
Interest on United States Government | |
eredits ... ... 109 198 204 252 272 274
Earnings on foreign investments in the i
United States, total .. ____._______________ 478 \ 481 472 571 544 . 641
Direet investments, total . ___.___________. 281 | 255 234 306 1 300 - 331
Dividends, interest, and branch ; :
profits____ . . .. ... 148 129 152 185 175 202
Undistributed profits of subsidiaries. 133 126 82 121 0 125 129
Portfolio investments.________.__________. 166 179 174 179 185 ¢ 216
Interest on United States Government
obligations_._... ... . ... ... 31 47 64 86 ! 59 94
: !

r Revised. P Preliminary.

Source: U, 8. Department of Commerce, Office of Business Economies,

Table 9.—Direct Investment Earnings by Industry, 1950-55

{Millions of dollars]

i

Industry 1950 L 1951 1952 1953 ; 1954 7 \ 1953 »
: ! i -

Allindustries. ... . ________._._ 1,769 ‘ 2,244 | 2,295 | 2,174 % 2,369 ;| 2,816
Agrienlture ... R 115 139 114 761 65 76
Mining and smoltmq ..................... 145 215 204 149 1 182§ 288
Petroleum_.. ... ... ... ... 629 | 900 1,015 9521 1.029 | 1,239
Manufacturing. . ... oo.. 623 690 644 676 1 722 821
Public utilities. e 60 59 64 63 ‘ 74 86
Trade. ... S 116 142 145 133 148 180
Other industries. s 81 98 110 125 149 155

r Revised. » Preliminary.

Source: U. 8. Department of Commerce, Office of Business Economies.

Dividends and interest received from United States
portfolio investments abroad continued their steady postwar
rise in 1955, increasing by 15 percent to $260 million. The
gains since the war reflect the mounting volume of United
States holdings of foreign securities and bank loans out-
standing. About half of the 1955 income is derived from
Canada, and much smaller amounts from the United King-
dom, continental Europe, and Latin America.

Imports from direct investments

The shift of United States investment toward a much
greater proportion of direct investments since the war has
greatly increased the overall total of earnings, since producing
enterprises all over the world during this period have experi-
enced high output and earnings, but the shift has also
directly and indirectly increased the supply of dollars to
foreign countries.

A considerable part of the increased dollar supply has re-
sulted from sales to the United States of goods produced by
United States direct investments abroad. Out of $11.5
billion of nonmilitary merchandise imports in 1955, about
$2.6 billion was produced by United States-owned com-
panies. Similarly, of the $6.4 billion rise in United States
imports from 1946 to 1955, about $1.2 billion can be ac-
counted for by imports of goods produced by these com-
panies. Thus, the increase of $1.4 billion in income remitted
from direct investments over the period was to a large
extent financed by the increase in direct dollar earnings of
the enterprises.

A new computation of the proportion of total 1955 imports
derived from direct-investment companies by product and
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arca is given in table 12. The results show that nearly one-
quarter of United States imports last year were produced by
United States companies abroad. Such imports accounted
for about one-third of total imports from Canada and Latin
America and about one-tenth of total imports from the rest
of the world. Comparisons with similar computations for
carlier postwar years show that the overall percentage of
United States imports produced by direct investment com-
panies has risen sharply from about 16 percent in 1946.
The proportion for Canada has not changed significantly
over the period, but the percentage for Latin America has
risen from about 22 percent in 1946, largely because much
of the increase in imports over the period has been in such

SURVEY OF CURRENT BUSINESS
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products as petroleum, copper, iron ore, and sugar, which
are primarily imported from direct investment companies.

More than half of United States direct investments
abroad are in manufacturing, public utilities, and service
industries which contribute to the overall economie strength
of many foreign countries by saving dollars through local
production of necessary goods, and providing a capital base
for further expausion.

Earnings by foreigners on their investments in the United
States rose 20 percent in 1955 to a record $640 million,
nearly twice the prewar high of 1929. Most of the increase
resulted from higher dividend payments on both dircet in-
vestments and rising portfolio holdings of United States

Table 10.—Direct Investment Earnings and Income ! by Selected Countries, 1950-55, With Major Industries for 1955
{Milliouns of dollars}

Earnings Income
19559 19557
Country . . T
1950 1951 1952 1953 | 1954 Min- 1950 1951 1952 1953 | 19547 Min-
ing | Petro-| Man- | Other ing | Petro-{ Man- | Other
Total! and | leum | ufac- |induos- Total | and | leum | ufac- |indus-
smelt- turing | tries smelt- taring | tries
ing ing
Allareas, total_________________ 1,769 | 2,244 | 2,295 | 2,174 | 2,369 | 2,846 288 | 1,239 821 497 11,294 | 1,492 | 1,419 | 1,442 | 1,725 | 1,978 214 | 1,039 398 327
Canada. .. ... 440 17 421 467 470 596 84 44 330 138 294 236 222 208 237 298 15 4 172 77
L.atin American Republics, total______ 631 901 902 722 715 910 121 483 119 187 522 652 599 570 589 735 106 438 52 139
.\l‘gemina ________________________ 18 29 30 20 31 26 ) ) 14 12 6 11 12 11 9 11 (2) ) 4 7
Brazil ... 97 142 150 112 83 75 ) 1 36 25 61 75 65 74 43 39 ) 11 12 16
Chile. .. 41 57 54 34 41 B4 73 ) 4 7 41 54 51 26 37 80 72 ) 3 5
Colombis 16 15 20 13 15 24 ) 8 14 10 12 13 12 18 23 ) 7 4 12
Costa Riea .. ... 13 12 14 12 11 | § S R ) (%) 11 13 11 14 12 12 10 ... ... ) ) 10
Cuba.____ .. 59 64 53 30 35 15 (2) ‘ 6 36 43 49 44 28 33 37 ) 1 5 34
Dominican Republic. 17 31 21 8 9 91 (Y 1 8 14 25 14 4 4 61 () ) (3 6
Guatemala_________ 11 8 4 6 1 5 (2) i () (2) 5 10 7 3 6 (3) 4 (&) (2) (2) 4
Honduras__ 16 18 16 17 9 O O] [©] 4 15 16 15 16 7 3 ?) (® [&))] 3
Mexico..___.__ ... ... 44 64 61 47 45 67 ; 22 1 30 14 29 31 32 30 49 35 15 [©) 11 9
i
Panama______________________.... 30 107 101 49 43 4050 i 21 1 27 18 3 43 19 28 25\ .. 6 ¥ 19
Peru.._.__ 21 36 31 21 29 41 20 [©} 4 17 15 33 25 22 20 26 16 () k 7
Uruguay._. . ] 11 9 5 L1 S 2 3 4 6 4 3 3 40 ) 1
Venezuela . ____ 232 207 329 334 346 452 (9 426 10 16 236 278 256 300 318 421 (%) 406 6 9
Other countries. . _____._.__._._.. 10 i0 10 9 it 12 1 2 2 7 7 7 7 7 7 11 [} 2 1 3
Western Europe, total. ______________ 262 300 303 316 384 180 | 5 114 274 86 111 119 129 143 186 262 2 74 130 56
Belgiom.____________________..... 12 15 15 14 18 2000 .. 12 3 6 6 6 7 11 1 ] 3
France... 24 40 36 31 41 33 €3] 1 31 6 6 10 10 11 17 4 13 3
(rermany 27 21 18 22 27 Al ) 35 12 3 4 4 4 13 15 20 3
Haly....__. 9 14 10 9 13 13 ... ... 8 4 2 5 7 6 5 & 5 1
Netherlands 14 14 13 15 14 13 (2 4 6 5 5 5 5 6 2 2 4
Portugal ________.__ ... ... 3 2 4 4 3 B &) 1 5 3 2 2 2 3 ) ) 4
Spain_._. .. 3 4 4 3 3 6 %) 2 4 (3) 1 1 1 2 ) 1 1
Sweden. . 7 7 7 9 10 6 -1 4 3 2 3 4 5 4 (3) 4 3
Switzerland..____ 5 5 5 6 71 10 ©) 8 2 4 4 4 4 5 ® 6 2
United Kingdom. 142 164 176 187 226 1 27! 75 163 40 73 74 78 90 113 50 71 28
Other eountries 11 13 15 16 21 22 8 6 8 4 7 8 7 1 3 8
Western European dependencies,
total . ... 95 118 154 180 179 206 41 141 2 22 98 109 127 133 141 166 32 120 1 13
Western Temisphere
British_________ 4 4 3 14 16 19 %) —2 21 [©)] [©)] 1 5 10 11 ) 13
Other European. . 9 10 9 13 13 16 (6] [©)] 16 10 12 11 8 8 11 ) 11
Africa:
British £__ 5 21 20 27 15 14 162 T - T 11 4 14 13 17 7 6 @] @y ... 6
French.__ 7 6 3 4 5 [ 7 R (%) 2 5 4 1 1 2 b 3 S (%) 2
2 2 2 1 1 2] & [©)] ®) 2 2 3 1 @ ® 2 O] ® 2
68 74 115 121 129 149 ) ® 2 147 7% 75 99 103 113 132 ) (2) 1 131
Other European___._________.| (3 3 3) [6) —1 (€5 T S [C) T PN S O] (3) %) (€3 2 P () T P [C) T AU S
Other countries, total_._____________. 340 508 515 489 621 654 36 457 96 65 269 376 343 387 572 517 29 402 44 42
Alvica:
Egypt o . 4 5 8 5 6 3. (W) *) 3 2 2 5 5 6 1| ® @) 1
Liberia_____________ 15 35 48 35 i8 31 ) [ T PO 31 12 13 12 1 29 15 O] ) - 15
Uunion of South Africa.. . 25 33 35 40 13 56 16 1 23 7 13 23 23 24 26 38 17 7 12 2
Other countriess_____________ 4 5 8 5 18 17 14 (3) 2 1 2 2 5 6 13 11 11 -2 1 1
Other areas:
Australia.________ 27 36 33 51 60 0] 48 16 11 11 8 13 25 24 (O] ¢ 19 5
India.__ 13 14 15 12 18 *) 3 13 12 10 i0 9 12 (2) 1 10
Indonesia 36 38 29 32 26 ) [©) 37 27 34 4 32 43 ) 1 22
Japan.._ 2 8 4 8 15 (2) 5 15 2 3 3 4 10 ) 2 10
Philippine Repub 39 35 33 29 34 ®) 8 29 28 26 27 24 26 ) 6 17
Other countries___. 176 299 301 273 385 363 3 7 161 251 245 269 382 351 2 6

* Revised. » Preliminary.

1. Income is the sum of dividends, interest, and braneh profits; earnings is the sum of income
and undistributed subsidiary earnings.

2. Combined with other industries. 3. Less than $500,000.
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4. Includes Northern and Southern Rhodesia and Nyasaland in 1950-53.
5. Includes Northern and Southern Rhodesia and Nyasaland in 1954-55.

Source: U. 8. Department of Commerce, Office of Business Economics.
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corporate stocks. Interest paid on United States Gov-
ernment obligations owned abroad also rose by over $30
million, as over $1 billion was added to holdings. The
countries of Western Europe account for two-thirds of the
carnings by foreigners, and Canada accounts for one-fourth.

Table 11.—Banking and Commercial Claims on Foreigners, by
Selected Countries,! 1953~55

{Millions of dollars]
Dec. Dec. 31, 1954 Dec. 31, 1955
31, 1953
Banking Banking
Countries claims Com- claims Com-
mer- | mer-
Total?|Total 2 cial |Total? | cial
Short | Medi- |claims?, Short | Medi- claims?
term | um term | um
term | term

Total..___._.____ 1,723 | 2,400 | 1,387 426 587 | 2,817 | 1,549 649 619
Western Europe, total_ 597 734 402 122 210 733 423 93 217
United Kingdom_. 124 250 173 (3) 77 172 109 3 60
France. ___________ 177 125 14 96 15 30 12 ... 18
Turkey._. _ 26 56 41 (3) 15 113 78 15 20
Germany.. . 39 82 70 1 11 110 88 2 20
Belgium 58 30 20 1 9 29 16 2 11
Norway 15 19 2 15 2 58 9 45 4
Canada.._._____..______ 169 175 76 13 86 258 144 16 98
Latin America, total___ 636 | 1,094 727 170 197 | 1,306 703 410 193
Brazil.___________ 165 400 273 77 50 314 69 208 37
Colombia.. 80 137 107 12 18 172 143 10 19
Cuba_____. 63 121 71 35 15 209 92 101 16
Mexico. __ - 123 161 116 18 27 206 154 24 23
Venezuela. __.______ 62 88 63 4 21 173 105 46 22
Asia. total_____________ 189 300 143 94 63 410 233 101 7%
Israel.____ 43 38 11 20 7 42 10 25 7
Japan._______ 42 139 50 74 15 149 103 30 16
Other Asia_____.__ 104 123 82 ®) 41 219 120 46 53

All other countries,
total ... 82 97 39 27 31 110 46 29 35

August 1956

Table 12.~United States Imports From United States Direct-
Investment Companies Abroad, 1955, by Selected Commodities
and Areas

[Millions of dollars]
Latin
All areas Canada American Other areas
Republics
Commodities
From From From From
Total | U. S. | Total | U. 8. | Total| U. 8. | Total{ U. 8.
im- | com- | im- | com- ! im- [ ecom- | im- { com-
ports |panies| ports |panies| ports |panies| ports |panies
abroad abroad abroad abroad
Total imports.._.._____.. 11,516 | 2,645 | 2,675 940 | 3,468 | 1,135 | 5,373 570
Imports of selected commod-
ities, total. .. ___________ 4,664 | 2,645 | 1,751 940 | 1,592 | 1,135 | 1,411 570
Crudeoil .._._._._._____ 662 580 42 30 409 350 211 200
Newsprint . - 613 240 597 240 ... [ 16 . ...
Crude rubber_ - 443 80 || ) I DU 442 80
Sugar. ... | 415 180 | oo .. .. 305 150 110 | 30
Copper._ ... 414 300 67 50 236 225 111 25
Refined oil products.______ 368 230 Q)] O] 147 90 221 140
Sawmill products. - 323 35 286 30 16 (1) 21 5
Paper base stocks. . 319 250 276 250 | o b 43 | .
Nickel. ... 183 160 144 135 17 15 22 10
Iron ore. 177 150 79 7 78 70 20 10
Bananas_ ... ... ___ 159 M0 | . 159 140 1 ). R
Aluminum, including |
Danxite. . cooooooeo 14 | 110 71 70 |oee e b4 40
Lead. ______ - i 55 20 5 47 40 44 10
Fertilizers. 0 110 40 51 20 24 20 [l
ZINCG e 86 30 46 10 27 15 13
Silver__ . 71 25 19 5 31 20 18 (1
Ashestos . . - 59 25 53 25 | _ ] O]
Chrome. _ ... _._______. 37 15 [ R 2| Q) 33 15
Total imports and pereent | i | | o
from U. S. companies_.__... 311,516 23%$2, 675 35%.$3, 468 33 $5, 373 119
Selected  commuodities  and
percent from U. 8. com-
PANIeS. .o 4,664 58 11,751 54 | 1,502 7 1411 40
1 | b

1. Includes major categories of claims as reported to the Treasury Department regularly by
banks and commercial concerns, but does not include estimates for other types of claims
included in table 2 as short-term or “other” long-term private investments.

2. Not including medium-term comrmercial claims as follows: 1953, $84 million; 1954, $102
million; 1955, $106 million.

3. Less than $500,000.

Source: U. 8. Department of Commerce, Office of Business Economics.

1. Amount believed to be insignificant. NotEe.—The amounts of imports of specified
commodities attributable to United States direct-investment companies are estimates based
on a number of sources, and are believed to be reasonably accurate, although they cannot
be precise.  The list of commodities includes only major commodities which are produced
abroad by United States direct-investment companies for sale in the United States. For
earlier data, see Survey of Current Business December 1953, p. 14.

Source: U. 8. Department of Commnerce, Office of Business Economics.

National Income and Product—A Review of the Second Quarter

(Continued from p. 7)

the settlement of a major industrial dispute which had re-
duced payrolls in the first quarter. The nonelectrical ma-
chinery industry continued to move ahead at a brisk rate.
Paralleling the mounting volume of private investment, its
payrolls have advanced steadily since the fourth quarter of
1954. In the nondurable-goods group the largest increase
occurred in the apparel industry, with sizable rises also
appearing in paper, printing, and chemicals,

For the manufacturing group as a whole, the most recent
payroll gain was entirely attributable to the further rise in
average hourly earnings. Employment and the length of
the workweek were each down fractionally. In manufactur-

-ing exclusive of the automobile industry, employment in-
creased, accounting for almost one-third of the payroll
advance.

The comprehensive information on employment, hours,
and wage rates in manufacturing and partial data for the
nonmanufacturing industries indicate that in the first half
of this year the role of wage rates, as compared with that of
man-hours worked, in the further expansion of payrolls, was
much more important than in the earlier period of advance
from the 1953-54 recession. This change reflects solely a
slower rate of growth in man-hours; there was no perceptible

Digitized for FRASER
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acceleration in the overall advance of hourly wage rates in
the first half of this year.

The continued increase in State and local government
payrolls accounted for virtually all of the rise of government
wages and salaries from $37 billion to $37% billion at annual
rates. It was about equally divided between education and
noanschool functions.

Other types of income

The rise in proprietors’ and rental income to $50 billion
at annual rates reflected further expansion in retail trade
lines in which unmcorporated businesses are particularly
important, as well as activity in new construction and repair
and maintenance work.

Farm income was maintained at an $11% billion seasonally
adjusted annual rate for the fourth consecutive quarter.
Landlords’ incomes showed little change.

Dividend and interest payments advanced by $% billion
at annual rates. Transfer payments accounted for the
remaining $% billion of the increased flow of personal income,
The gradual uptrend in old age and survivors benefit pay-
ments has been a major factor in the rise of transfer payments.
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THE STATISTICS here are a continuation of the data published in Busingss StaTisTics, the 1955 Statistical Supplement to the SURVEY oF
CurrenT BusiNness. That volume (price $2.00) contains monthly data for the years 1951 through 1954 and monthly averages for earlier years
back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1951.
added or significantly revised since publication of the 1955 Supplement are indicated by an asterisk (*) and a dagger (), respectively. In most
instances, the terms “unadjusted’ and “adjusted’” used to designate index numbers and dollar values refer to adjustment for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subjeet to their copyrights.

[Averages for the year 1955 are provided in the July 1956 issue of the SURVEY]

Series

Unless otherwise stated,hstatistics through 1954 and 1955 1956 S
descriptive notes are shown in the 1955 edition of I R . Fabril. }
BUSINESS STATISTICS Tune | TJuly | August|SCPICM-| ocpober | Novem-| Decem J‘;;‘;l I g*r"y“ March | April | May | June | July
GENERAL BUSINESS INDICATORS

NATICNAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:{

National income, total___________________ bil. of dol__
Compensation of employees, total____.______ do___.
Wages and salaries, total._.. _.-do___.
Trivate.. o .. ... _..do.__.
Mitary do____
Government eivilfan..__________________ do.___
Supplements to wages and salaries_........do__._
Proprietors’ and rental income, total ... .. .do____
Business and professional . ________
Farm__.____ R

Rental inco
Corporate profits and inventory valuation adjust~
ment, total ... bil. of dol..
Corporate profits before tax, total.
Corporate profits tax liability__.
Corporate profits after tax____
Inventory valuation adjustment
Net interest- oo

Gross national product, total. ... ...

Personal consumption expenditures, total___do_.._
Durablegoods.._____________
Nondurable goods - -
o 1 d

Gross private domestic investment, total.. .. do.__.
New construetion
Producers’ durable equipment

Change in business inventories do._..
Net foreign investment_____ ... ___________ do__..
Government purchases of goods and services, total

bil. of dol._

Tederal (less Government sales)
National security @ ..._____
State and local .- ..________

Personal income, total
Less: Personal tax and nonta

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:t

Total personal income..__._____._____.___ bil. of dol__
Wage and salary disbursements, total_.._... do....
Commodity-producing industries. _do._.
Distributive industries. ___._.. ~do_.._
Service industries. ... ~do_...
Government. . - .c.oooooiooooooo___ do....
Other labor income. ... ......_._.__________ do.._.

Proprietors’ and rental income. .
Personal interest income and dividends.
Transfer payments_____________..._.____.____ do....
Less personal contributions for social insuran?ed )
il. of dol._

Total nonagricultural income__________________ do._._
r Revised.

290. 4

294.7

308.7

213.4
92.1
56.5
28.7
36.1

7.1
49.0
27.1
17.4

5.3

293.8

295.9

296.9

5.3
299. 4

302.8

301.6

IS
02
=

OO OO R
NODHN

o e
PLON
0 D N -3

&

306.8

tRevised series. Estimates of national income and product and personal income have been revised back to 1952 (see pp. 7 ff. of the July 1956 SURVEY); for data prior to 1952, see the 1954
NATIONAL INCOME SUPPLEMENT or the 1955 edition of BUSINESS STATISTICS.
o Includes inventory valuation adjustment. Q Government sales are not deducted.
§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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S5-2 SURVEY OF CURRENT BUSINESS Aueust 1956
Augus o
Ur&less otherwise stated,hstatistics through 1954 and 1955 1956
escriptive notes are shown in the 1955 edition of TV )
BUSINESS STATISTICS June July | August Set;))érem October I\ob\;m Deg:::n Jg?;,l Fg?;u Aarch | April May June July
GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:s”
ARl industries. ... ... .o ... 7,009 {o o] 7,449 | oo, 8308 oo 7,462 [ e, 19141l
Manufacturing. ... aeoio.
Durable-goods industries .
Nondurable-goods industries. . ..
Mining_... _ 202
Railroads.. _ 368
Transportatio _ 436 )
Public utitities. ... . 1 1,360
Commercial andother.. ... ....coeeeee Qoo ] 2,290 ool 2,802 0 feeooib 2640 ] 2683 ]eceao. 2, 706
Seasonally adjusted quarterly totals at annual rates:g
Allindustries. .. ... ... ...l bil. of dol.. 29. 65 13477 .
Manufacturing. ... ... .ol do.._. 1197
Durable-goods industries..__.. ~do... 5.77
Nondurable-goods industries. .......... .. do.... 6. 20
Mining_.._ .99
Railroads .96
Transportation, other than rail 1.60
Public utilities_ ... ... 4.43
Commereial and other. .. .. ... . ... do.... 9.70
FARM INCOME AND MARKETINGS }
Cash receipts from farming, including Government
payments, total ... ... ... mil. of do). .| 72,027 | r2,143 | 72,577 [ 3,057 | r3.44% | 3,250 2,774 2, 530 1,972 1,837 1,883
Farm marketings and CCC loans, total.__ ___. do.._.| 72,016 2,133 | 2,567 | r8,044 | 53,433 1 3,220 | r2,745 2,491 1,945 1,816 1,866
O ODS e o r727 r940 | 71,214 T 1,667 r1,013 1 f 1,823 | r 1,487 1,212 765 564 578
Livestock and products, total @ 1,280 T L1934 1,383 | 1,377 | 1,520 1,406 | r1.258 1,279 1,180 1.252 1,288
Dairy produets._._...___. 7 386 * 362 T 347 r 332 r 334 r 322 r 350 364 346 376 381
Meat animals__ T 633 7 566 r 728 r 738 r 8368 T 744 v 534 630 580 591 622
Poultryandeges_ ... ... _..__..__. do.... - 240 r 243 262 r 290 r 325 * 323 * 307 265 234 267 258
indexes of cash receipts from marketings and CCC
loans, unadjusted: .
All commodities.._......_..._______._. 1947-4 * 83 787 105 v 125 7 141 7132 r 113 102 80 74 77
. 68 r 87 r113 * 155 T 178 169 7138 113 71 52 54
95 88 * 99 101 r 112 r 103 r 92 94 87 92 95
tings, unadjusted:
Al commodities_ .. ... ... __ 1947-49=100__ r 95 7102 r122 140 164 r 167 r 132 122 97 89 88
Crops- e ee e OO ; [, SN T 66 r 94 r 121 r 163 195 r 182 r 141 117 72 46 44
Livestock and produets_... .. ... ... ... do.... 116 7108 r122 r 123 141 r 139 " 125 126 116 122 122
INDUSTRIAL PRODUCTION
Federal Reserve Index of Physical Volume
Unadjusted, combined index...... ... ._.1947-49=100.. 139 120 139 142 147 145 142 143 144 143 144 141 141 [BV:1]
Manufactures 141 132 140 144 150 148 143 144 146 145 14 142 142 7 130
Durable manufaetures. . .do.._. 155 146 153 157 164 163 161 160 161 161 162 157 156 . » 141
Primary metalsQ __ .do.___ 144 122 132 143 149 149 147 151 152 152 151 r 144 137 | » 65

Steel . ... ~do.___ 147 133 141 150 154 156 154 159 159 160 159 154 143 |

Primary nonferrous metals. ... .._._..... do.... 167 127 150 173 171 173 175 172 176 181 183 180 157 |
Metal fabricating (incl. ordnance)._.__..__ do_._. 163 157 162 165 173 174 173 172 172 172 174 167 167 1 P62

Fabricated metal produets. _.. _..do_._. 135 130 139 142 145 139 137 135 134 134 136 130 132 | » 130

Machinery_ . ... ..do_._. 153 142 153 161 169 164 164 167 168 168 172 167 r 165 » 157

Nonelectrieal machinery. _..do.__. 137 131 131 137 141 141 147 149 152 154 154 151 150 » 145
Tlectrical machinery. .. ... ... _.._ do.._. 184 165 194 207 223 208 197 201 200 196 206 198 r194 | v IR0
Transportation equipment@ ____._..__.. do.._. 200 197 192 135 200 216 214 206 205 203 201 r 190 r191 | r 189
UEOS . - e e _..do.... 184 195 166 130 153 212 193 173 164 163 162 127 127 i » 127
Trucks............_ ~..do._._ 134 126 106 102 106 122 122 113 125 130 131 23
Aireraftand parts._ ... __.do_... 466 469 469 484 490 500 516 517 521 513 516 7

Instruments and related products.......do... 149 147 150 155 158 159 161 160 161 161 164
Furniture and fixtures. ......._.___ do..._ 116 113 123 127 128 128 128 122 123 122 119
Lumber and products_...._.__ _..do_._. 137 118 133 136 138 124 113 116 121 119 126
Stone, clay, and glass produets. . .-do.._._ 155 149 158 158 161 157 153 150 150 153 158
Miscellaneous manufactures........_._.... do.... 141 133 142 149 154 152 149 141 145 142 141

Nondurable manufactures_..__......_....... do-... 127 117 128 130 135 132 125 128 131 130 129
Food and beverage manufactures. _..do_... 112 111 117 122 124 114 105 102 102 103 105
Food manufacturesQ ._.__.. codo_... 108 109 118 125 125 118 109 106 104 102 103
Meat products. - .. ..do-._. 114 104 118 129 143 150 152 153 140 136 131
Bakery products. _.-do._.. 100 100 98 99 100 99 99 a5 95 94 95
Beverages_ .._._._.____ _..do.__. 127 121 114 111 118 102 91 87 96 105 112
Aleoholic beverages. . _..do.__. 117 106 104 102 117 105 88 84 94 105 111
Tobaceo manufactures. .. _.-do.... 116 92 112 107 114 107 83 107 105 105 103
Textile-mill products Q... o.-do.... 106 91 108 106 112 111 105 111 115 110 108

Cotton and synthetic fabries Lo.do.-_. 110 96 115 111 117 118 110 119 123 115 112

Wooltextiles ... ..o do_... 85 73 70 80 85 83 80 83 84 85 89
Apparel and allied produets_. ... ... ... do. ... 1i0 95 116 111 117 117 107 117 124 120 114 109 108 |
Leather and products.____. _.-do.__. 105 92 108 107 109 g 102 109 120 112 106 r 99 | (1) S
Paper and allied produets. _.-do_.__ 156 139 155 157 167 159 146 157 162 163 165 160 163 | __

Pulp and paper...._._.___ -do.... 154 135 151 150 158 156 144 158 163 161 163 162 1611
Printing and publishing. . _____ _do_ .. 127 121 123 131 135 135 130 126 128 132 134 7133 130
Chemicals and allied produets. -do-.. 165 158 163 171 176 178 177 177 179 179 179 176 173 | .

Industrial chemiecals....___.. .do.... 185 176 182 190 192 197 197 199 201 201 200 197 193 | .
Petroleum and coal products w..do-._. 136 134 138 136 138 140 141 143 143 142 135 137 r 141 » 129

Petroleum refining_ ____.__ -.do.... 140 141 143 141 143 148 152 154 151 148 142 144 148 | .
Rubber products d 151 121 133 144 155 150 139 149 146 140 T 140 129 119

7 Revised. » Preliminary. 1 Estimates based on anticipated capital expenditures of business; those for the 3d quarter of 1956 appear on p. 5 of the June 1956 SURVEY,
J'Historical data (annual totals, 1939 and 1945-55; quarterly, unadj. and scasonally adj. at annual rates, 1947-55) appear on pp. 6 and 7 of the June 1956 SURVEY.

9 Includes data not shown separately.

tRevised series. Annual estimates beginning 1910 and monthly data for the period January 1952-December 1955 for cash receipts have been revised to take into account recent inforia-
tion on production, disposition, and price; unpublished monthly data (prior to June 1955) will be shown later. Indexes of cash receipts and volume of marketings (annuals, 1910-55; monthiy,
beginning January 1947) have been revised to reflect adoption of the 1947-49=100 basc period; for the volume index, also wider coverage and use of new price weights. Unpublished indexes

Digitized for Hﬁlﬁéﬁ‘:}&my 1958) will be shown later.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated, statistics through 1954 and

1956

descriptive notes are shown in the 1955 edition of
BUSINESS STATISTICS

June

August

Janu-
ary

April

May

June

GENERAL BUSINESS INDICATOR

ntinued

INDUSTRIAL PROD UCTION-—Continued
Federal Reserve Inder of Physical Volume—Con.
Unadjusted index—Continued

Minerals. --1947-49=100__
Coal. o e do....
Crude oil and natural gas. do-...
Metal mining. . ____.________ .do_...
Stone and earth minerals____.______.____.____ do....

Adjusted, combined index_._ ... ... ___ do__..

Manufactures. - ... do

Durable manufactures. ..
Primary metals____..._.___

Metal fabricating (incl. ordnance) . ...._._. do.._.
Fabricated metal producis. __ _do.._.
Machinery_..________._____ _.do.._.

Nonelectrical machinery . _.do....

Eleetrical maehinery ____.__.__________ do.._.

Transportation equipment. .. _______.__ do_...
Instruments and related products. .
Furniture and fixtures_..__.___._
Lumber and produets. ...
Stone, clay, and glass products. -
M iscellaneous manufactures. .. ... ..

Nondnrable manufaetures.. .. ......___.._..do...
Food and beverage manufactures ..do...
Tobacco manufactures. ...__.._.
Textile-mill produets. ...
Apparel and allied products. .
Leather and produets. .. ... ___..._....._

Paper and allied produets. ... ... ___.__.__
Printing and publishing____ -
Chemieals and allied produet
Petroleum and coal produets.
Rubber produets. ... ... ... ...

Crude nil and natural gas

Metal mining_ _..____.._. R

Stone and earth minerals. .. ... ... ___ do...-
CONSUMER DURABLES oUTPUT

Unadjusted, total output. . .. ____..._.. _-1947—49=100_.\/

Major consumer durables. .. _.
Autos_ ... ...
Major household goods_ .. .. ..

Turniture and floor covering

Appliances and heaters ... R
Radio and television sets. _...do___.
Other consumer durables .. ... ___.__._. do....
Adjusted, totaloutput.______ . __________ do...-
Major consumer durables. ... ... .. .. do._..
Autos___. ... .. ..____ _.do.__.
Major houschold goods_.. o..do._..
Furniture and floor coverings ..--do....
Appliances and heaters. _. o.-.do._..
Radio and television sets___..._.____....__ do.._.
Other consumer durables _ .. ...._.____._._._.do....

BUSINESS SALES AND INVENTORIES §

Manufacturing and trade sales (adj.), total__bil. of dol_.

Manufacturing, total_____ . ___________________
Durable-goods industries. -
Nondurable-goods industries_ .. _....____....

Wholesale trade, total _____ .. ___________
Durable-goods establishments_ -
Nondurable-goods establishments

Retail trade, total _________ . __________________
Durable-goods stores.__
Nondurable-goods stores.._...._.__.._.__._..

Manufacturing and trade inventories, book value, end

of month (adjusted), total.__.._.____. bil. of dol..
Manufacturing, total . __.____________________. do_.._
Durable-goods industries.__._________.._.___ do_.__
Nondurable-goods industries_ .. .____.._____ do_...
Wholesale trade, total.. ... _________._........ do....
Durable-goods establishments.______________ do-...
Nondurable-goods establishments......___.__ do_._.
Retail trade, total ... ______._________ do_...
Durable-goods stores. . ... do____

Nondurable-goods stores. ... _o.o..oo ... do..._.
r Revised. » Preliminary.

§ The term “‘business’” here includes only manufacturing and trade.
data for manufacturing are shown on p. 8-4; those for retail and wholesale trade on pp. 8-9, $-10, and S-11.
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sS4 SURVEY OF CURRENT BUSINESS

Aungust 1956

Ul(liless otherwise stated.hstatistics through 1954 am}_ 1955 - 1958 ,
lescriptive notes are shown in the 1955 edition o T
BUSINESS STATISTICS June July | August Se}[)) ;? ™ October | %\;(;m Deg:é:;n- J :;]yu' Fglr)i, Y- | March | April | May June July
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total __.__._____ mil. of dol..} 27,394 t 24,644 | 27,413 | 27,596 | 27.830 26,363 | 26,536 | 28,505 | r 27,370 | r 27,830
Durahle-goods industries, total______.______.__ do._. 13,974 | 12,114 | 13,494 | 13,502 | 13,656 13,112 | 13,301 | 14,290 13,944 | r 14, 069
Primary metal_______..__ 2,349 1, 875 2,223 2,353 2, 369 2,428 2,393 2, 607 2,493 | r 2,502
Fabricated metal 1, 397 1,204 1, 585 1, 536 1,548 1,343 1,342 1,427 1,434 | r1,441
Machinery (including electrical) _ __ 3,682 3,036 3,332 3, 535 3,577 3, 503 3,652 3,949 3,876 | 73,957
Transportation equipment (mcludmg motor
vehielesy . _________. mil. of dol.. 3, 529 3,342 3,142 2,956 38,087 3, 166 3,169 3,313 3,257 | 3,181
Lumber and furniture._. 1 1,244 1,034 1,344 1, 285 1,188 1,050 1.101 1,190 1,138 | 71,185
Stone, clay, and glass.. . 716 631 744 730 738 560 602 696 698 r 738
Other durable-goods industries. ... ... do....| 1,057 902 1,124 1,107 1,149 1,062 1,042 1,108 1,048 | 71,065
Nondurable-goods industries, total ___....______ do.__.| 13,420 [ 12,520 { 13,917 | 14,094 | 14,174 13,251 3,235 | 14,215 | 713,426 | r 13,761
Food and beverage _..do._._ 4,377 4, 148 4,392 4,419 4,352 3,962 3,977 4,229 4,040 L322
343 316 3(\0 338 320 306 304 313 320 r 367
1,148 952 1,187 1,244 1,246 1,078 1, 060 1,168 1,056 | 1,046
844 776 883 879 921 883 877 938 902 T 912
1. 955 1,753 1.984 2,058 2,040 1,977 1,887 2,059 2,052 [ 72,107
2, 338 2,276 2,382 2, 346 2,362 2, 549 2, 440 2,618 2,424 | 7 2,501
488 453 470 451 83 425 423 460 " 458 459
1,927 1, 856 2,259 2,359 2,450 2,071 2,237 2, 430 2,174 | 72,047
Sales, value (adjusted), total . _______._______.___ do._..| 27,111 | 26731 | 27,220 | 97,224 926,637 27,023 | 27,224 | 27.005 | 27,231 | v 27,814
Durable-goods industries, total Qoo 13,527 1 13,503 | 13,745 | 13,692 ) 13,261 13,595 | 13,593 | 13,294 } 13,519 {713,754
Primary metal___._____....__ do.._.| 2,315 2,133 2,285 2,394 2,324 2, 369 2, 457 2, 444 2,442 ] 72,472
Fabricated metal. do.... 1,383 1,407 1.510 1,436 1,382 1, 399 1,413 1,385 1.434 | 1,486
Machinery (including electrical). o....1 3,547 3,475 3,434 3,474 3,472 3, 691 3,647 3,630 3,740 | 73,935 =
Transportation equipment (including  motor ;
vehicles) ... ... ...l mil. of dol.. 3,329 3,615 3,413 3.438 3,232 3, 576 3,460 3,194 3,137 3,021 3,001 :
,,,,,,, do .. 1, 208 1,198 1. 280 1, 236 1,131 1,144 1,124 1,141 1,147 1,162 1,105
Stone, clay, and glass...._.__ R 688 657 832 670 665 655 674 659 6384 676 705 (02
Other’ dura,bl(ugoods industries . . ____.___ do.._| 1,057 1,018 1.001 1,04 1,035 1, 605 1,066 1,142 1,108 1,036 1,092 1.066 ¢
Nondurable-goods industries, total. ... _______ 13,584 | 13,228 | 13.484 | 13,532 | 13,376 1? 622 | 13,601 | 13.428 | 13,631 13,801 | r13.712 13,830 ¢
Food and beverage . .....__... 4,329 4,222 4, 201 1, 249 4,104 4,047 4,005 4,006 4,180 4,284 4,245 4,290
Tohaceo oo P 318 316 320 319 327 " 397 3 329 338 323 348 322
Textile. . 1, 143 1,133 1,109 1,131 1,112 1,197 1,128 1,100 1,12 1,123 1,123 1,049
Paper_ .. 844 834 874 K870 877 886 873 866 904 893 834 S -
Chernical.._. 1,985 | L&44| 2001 | 2010] L9390 2014 | 1,959] 1,931 | 1,040] 1,939 1,07 2632 1
Petroleum and coal 2, 386 2,299 2,332 2, 346 2,339 2,479 2,495 2,475 2,515 2,567 2,499 2,590 7
Rubber_ ... 465 471 456 456 447 482 465 415 445 451 T 445 e
Other nondurable-goods industries 2,109 2,103 2,041 2, 151 2,231 2,190 2, 251 2,246 2,185 2,221 2,198 2,187
Inventories, end of month:
Book value (unadjusted), total________________ 43,976 | 43,865 | 43,945 , 26 46,123 | 46,704 | 47,227 | 47,674 | 48,170 | 1 48,834
Durable-goods industries, total. . 24,755 24, 574 24, 618 Ry 26.235 26,726 27,149 27,592 27,955 | r 23,446
Primary metal____________ 3,116 3,201 3 9 3,603 3,576 3, 564 3,524 3,536 | r3,608
Fabricated metal 2,716 2, 6506 2 p) 2, 3 2, 658 2,718 2,803 2,935 2,062 | 73,037
Machinery (including electrics - 8, (78 8,009 7 7,906 8, 093 8,232 8,412 8,700 8, 960 9,222 9,458 | 7 9,655
Transportation equipment (mcludnur motor
vehieles) ... . mil.of dol__} 5 998 5, 865 6, 0A6 6, 346 8, 388 8. 624 6, 749 6, 860 6,875 6,877 76,839
Lumber and furniture. 1,747 1,773 1,777 1, 806 1, 806 1, 855 1,871 1,783 1,792 s r 1,868
Stone, clay, and glass___.__ _do__ 906 906 887 900 901 956 9851 1,015} 1,040 10534 r1.057
Other durable-goods industries. ________. do.__. 2,194 2,164 2,122 2,103 2,094 2,127 2,127 2,164 2,204 2,239 | 72,282
By stages of fabrication:
Purchased materials bil. of dol.. 6.5 6.6 6.8 7.0 7.1 7.1 7.1 7.2 7.3 7.4 7.4
Goonds in process. d 10.1 10.0 10,0 10.2 10.5 10.6 10.8 110 11.2 11. 4 115
Finished goods. ... ... - 8.2 7.9 7.8 7.7 7. 8.0 8.3 85 8.7 8.8 9.0
Nondurable-goods industries, total. ___mil. of dol._j 19,221 | 19,281 | 19.327 | 19,365 | 19,582 | 19,647 ; 19,888 | 19,978 | 20,078 | 20,082 |r 20,215
Food and beverage ... 4,221 4,348 4,475 | 4,656 4, 661 4. 584 4. 502 4,434 4,323 | 4,303
TobACCO . cmun 1,722 1.719 1,728 1,777 1,797 1,857 1,938 1,924 1,92 1,884
2,422 2,410 2,373 2,349 2,37 2,422 2,460 2,477 2, 506 2,542
1,052 1, 046 1,016 1,028 1,031 1,063 1,080 1,115 1,139 1,145
3,050 | 3,047 | 3063 3,101 31421 3.280 | 3,300 3,377 | 8406| 3,434
2,753 2,783 2,815 2, 880 2,823 2,758 2, 699 2,737 2,729 2,789
b 827 811 830 848 888 943 963 999 | 1,018  r 1,019
Other nondurable-goods industries 3,233 3,163 3,065 2,943 2,928 2,971 3,036 3,015 3,035 3,099
By stages of fabrication:
‘Purchased materials___ ___ 7.6 7.6 7.7 7.9 8.2 8.4 8.4 8.4 8.4 8.3
Goods in process. 2.9 3.0 3.0 3.0 2.9 2.9 3.0 3.0 3.0 3.0
Finished 200d8. oo caanan 8.7 8.7 8.6 8.7 8.5 8.6 8.6 8.7 8.7 8.9
Inventories, end of month:
Book value (adjusted), total 43, 938 44,315 44,703 | 45,356 45, 669 45,923 46, 299 46, 897 47,433 | 7 47,958 | r 48, 560
Durable-goods industries, tot 24,563 | 24,768 | 23,182 25, 659 [ 26,050 | 26,317 | 26,590 | 27,009 | 27,432 | 27,723 | 28,123
Primary metal. .. ... __ 3,197 3.259 3,305 3,426 3,491 3,494 3.519 3,570 3,677 3,688 | 3,77
Fabricated metal 2,604 2,620 2,757 2,726 2,759 2,740 2,718 2,803 2,877 2,033 | 72,920
Machinery (inctuding electrical)__ 8,010 8, 069 8,110 8,240 8, 397 8,494 8,678 8,939 9, 094 9,292 | 9,523
Transportation equipment (mcluqu motor
vehicles). ... ____.____.__. mil. of dol__| 5,061 5, 905 5,990 6,136 6,331 6,475 6, 603 6,711 6,816 6, 800 6,781 | 6,830
Lumber and furniture. _di 1,755 1,742 1,795 1, 843 1,843 1,837 1,871 1,783 1,792 1,812 ] 71,850
Stone, clay, and glass.....__._.___ 906 914 914 947 948 956 966 976 1,010 1,022 ¢ 1,036
Other durable-goods industries 2,186 2,174 2,165 2,146 2,137 2,193 2,127 2,122 2,182 2,195 | 72,194
By stages of fabrication:
Purchased materials_....__.__.___.__ i 6.6 6.7 6.9 7.0 6.9 7.0 7.1 7.3 7.5 7.7 7.8
Goods in process. 10.1 10.1 10.2 10.5 10.8 10.9 10.9 11.1 11.2 11.4 116
Finished goods 7.8 8.0 8.0 8.2 8.3 8.4 8.5 8.6 8.7 8.7 8.7
Nondurable-goods industries, total 19,375 19.547 | 19,521 | 19,697 19,619 | 19,606 | 19,709 19,888 § 20,001 | T 20,235 | 20,443
Food and beverage___________ 4,358 4,374 4,392 4,497 4 450 4. 382 4,372 4,361 4,391 4,448 | r 4,467
Tobaceo_._______ 1,832 1,829 1,763 1,759 1 779 1,795 1,828 1,832 1,870 1,865 | 1,866
Textile. 2, 398 2,434 2,397 2,397 2 426 2,471 2,485 2,477 2,457 2,402 | r 2,526
Paper_. 1,063 1,078 1,026 1,049 1,041 1,052 1,069 1,083 1,117 1,134 | 71,144
Chemiead._.___.___ 3,039 3,112 3,188 3,190 3,157 3,199 3,248 3,339 3,361 3,407 | 73,479
Petroleum and coal.__ 2,753 2,756 2,787 2,824 2, 768 2,731 2, 754 2,793 2,785 2,817 | 72,828
Rubber.. 853 86 874 902 935 934 935 970 979 r 970 985
Other non g 3,079 3,102 3,094 3,079 3,063 3,042 3,018 3,033 3,041 3,102 | 73,148
By stages of fabrication:
Purchased materials. ... _________ i 7.8 7.9 7.9 8.0 8.1 8.2 8.2 8.2 8.2 8.3 8 3
Geods in process. - 2.9 3.0 3.0 3.0 3.1 2.9 2.9 3.0 2.9 3.0 3.0
Finished goods..__.. 8.6 8.6 8.6 8.7 8.4 8.5 8.6 8.7 8.9 9.0 9.1
rRevised.
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August 1956 SURVEY OF CURRENT BUSINESS S—5

Unless otherwise stated, statistics through 1954 and 1955 1956

descriptive notes are shown in the 1955 edition of
BUSINESS STATISTICS June July | August

Septem- Novem- | Decem-| Janu- | Febru- :
ber October ber ber ary ary March | April

GENERAL BUSINESS INDICATORS—Continued

May June July

MANUFACTURFRS’ SALFS, INVENTORIES,
AND ORDERS—Continued

New orders, net (unadjusted), total

26,100 | 28,443 | 28 744 ] 28,213 ) 27,726 | 28,684 } 27,468 | 27,076 | 28,593 {r 27,556 | 27,045 | 28 875
Durable-goods industries, total_. 13,347 | 14,580 1 14,766 | 14,061 | 14,026 | 15,478 | 14,307 | 13,931 | 14,557 | 14,257 |r 236
Primary metal ... __.__.__ 2,328 2,318 2, 559 2,406 2, 302 2,613 2,629 2,482 2,682 2,613 2,146 | 2,488 2, 204
Fabricated metal ... ______ 1,445 1, 686 1,617 1, 540 1,412 1,430 1,328 1,444 1, 538 1,609 § r 1,492 1,426
Muachinery (including electrical) 3,636 3,608 4,029 3,882 3,682 4,268 3,866 3,908 4,162 4,335 1 4,187 4,429 | ... __
Transportation equipment (including g

hieles) i il of dol._{ 3,548 3,234 3,191 3,733 3,434 3,726 4,634 3,730 3,011 3,173 3,188 1 r 3,052 3,080 ...
Other durahle-goods industries_.____________ 2,713 3,446 2,981 2, 903 2, 593 2, 517 2,901 2, 886 3,071 2,979 | r3,004 3,188 {__o._...

12,753 | 13,863 [ 13,978 | 14,152 | 13,700 | 13,206 } 13,161 | 13,145 { 14,036 ;13,299 |13 722
g 3,206 2, 965 2,944 3,011 3,134 2,970 | r 3,035
9,743 | 10,704 | 10,783 | 10,843 10,404 | 10,241 | 10,217 | 10,134 | 10,902 |~ 10,329 | r 10,687

o

Nondurable-goods industries, total_________.__ do____
Industries with unfilled orders @ . .__
Industries without unfilled orders g

New orders, net (adjusted), total _______....._.__ 27,044 | 28,718 | 28,301 | 27,466 | 28,315 | 28,2951 28,074 | 27,627 | 26,912 | r 27,752 |r 28,803
Durable-goods industries, total__ , 13,571 § 15,145 | 14,936 | 14,094 | 14,680 | 15,605 1 14,683 | 14,107 | 13,337 | 14,073 |7 14,732
Primary metal._ . ... 2,339 2,611 2, 532 2,373 2,751 2, 528 2,387 2,737 2,333 2,146 | r 2,392
Fabricated metal _____.._.._.__ 1,445 1, 606 1,525 1, 540 1, 569 1, 589 1, 308 1, 520 1,373 1,577 | 1,538
Machinery (including eleetrical) .___._..._... 3, 666 3,833 4,165 3,929 4, 006 4,118 3, 806 3,953 3,877 4,122 | 74,460

Transportation equipment (including motor ve-

hicles) ool ...mil. of dol..| 3,225 3,334 3,844 3,733 3,434 3,653 4,634 4,191 3,011 2, 884 3,188 | 3,213
Other durable-goods industries_ .. ..._.._._ do....{ 3,035 2,797 3,251 2, 981 2, 818 2,701 2,736 2, 901 2,886 2, 870 3,040 | 3,129
Nondurable-goods industries, total_________.___ 13,473 | 13,573 | 13,365 | 13,372 13,635 | 13,600 { 13,391 13,520 | 13,575 {7 13,679 | r 14,071

3,382 3,191 2,958 3,036 3,139 3,188 3,066 3,041 2,929 3,094 ) 73,229
10,001 | 10,382 | 10,407 | 10,336 | 10,496 | 10,502 | 10,325 | 10,479 | 10,646 |7 10,585 | r 10,842

Unfilled orders, end of month (unadj.), to ¢ 80,777 | 51,809 | 52,957 | 53,340 | 83,774 1 55491 56,506 | 57,136 | 57,224 | 57,410 | 7 57,525
Durable-goods industries, total - do 47,200 | 48,385 1 49,649 | 50,054 | 50,357 | 52,119 { 53,314 | 53,944 | 54,211 54, 524 | r 54,678
Primary metal . . ______________ 6, 207 6,633 6, 686 6, 619 6,842 7,038 7,092 7,381 7,387 7,040 1 77,026
Fabricated metal ________________ - 3, 760 3,861 3,042 3,034 3, 965 4, 086 4,074 4,176 4, 287 4,462 | r 4,513
Machinery (including electrical)_._ 14,339 | 14,705 15,199 { 15504 | 15713 | 16,204 | 16,567 | 16,823 | 17,036 | 17,495 |7 17,725
Trarsportation equipment (including motor ve- 18,419 | 18,511 18,360 | 19,137 19, 484 19,577 | 20,082 | 21,246 | 21,088 | 20,948 | 20,879 | 720,750 | 21,623 j._.____..

Industries with unfilled orders @ _.
Industries without unfilled orders

hicles) .. ... mil. of dol__
Other industries, including ordnance________ do____ 4, 446 4,592 4,826 4,685 4,513 4, 260 4,106 4,335 4,476 4, 553 4,648 | 4,664 4,807 |occoeaon
Nondurable-goods industries, total @ __.______.do_.__ 3, 255 3,478 3,424 3,308 3, 286 3,417 3,372 3,282 3,192 3,013 2,886 | 72 847 2,932 {________.
BUSINESS INCORPORATIONS &

New incorporations (48 States)..._.___._____. number..| 12,605 | 10,893 | 10,983 | 11,024 | 106,698 | 10,157 | 11,530 | 13,363 | 12,503 | 12,822 | 12,475 | 13,142 11,952 | .____._.

INDUSTRIAL AND COMMERCIAL FAILURES &

Failures, total. ... ... number.. 914 861 888 822 919 945 908 1, 048 1,024 1,170 985 1,164 1,105 | ...
Commercial Service .- ocncooooiao 75 68 59 75 81 70 73 72 62 102 91 94 93 |
Construction 114 102 134 114 136 133 136 126 141 150 153 132 163
Manufacturing and mining. 200 179 158 168 180 196 191 209 202 224 186 245 183
Retail trade . 446 423 430 366 437 462 404 535 511 572 463 575 551
Wholesale tra 79 89 107 99 85 84 104 106 108 122 92 118 115

Liabilities (current), total_______.__._ ._ thous. of dol__| 36,667 | 32,543 | 36,028 | 33,120 | 34,777 | 42,783 | 41,643 | 42,800 | 49,189 | 42,622 | 41,871 | 59,901 | 43,013 |..___._._

1, 502 1,987 2, 666 3, 655 1,239 1,106 2,974 1,920 2,015 2, 900 3,619 3,688 | ...
6, 289 9, 663 4,256 8,713 9, 744 7,341 6, 163 9, 881 7,089 6, 967 8,877 8, H98
Manufacturing and mining 11,865 | 10,102 | 10,798 | 10,407 | 14,106 | 11,554 { 14.442 | 17,647 | 15,649 | 17,142 | 28,450 | 10,684
Retail trade________ . . , i 8,605 | 10.024 8, 253 9,586 1 12,626 1 10,7751 14,936 1 14,603 | 12,4301 10,772 | 13,242 ] 12,812
Wholesale trade_ ... ... .. 4,282 4,252 7,147 2,416 5,068 | 10,867 4,375 5,048 5,439 4,090 5,713 7,331

Commercial service..
Construction..____._.

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products f_._.____ 1910-14=100_ 241 236 232 235 229 224 222 226 227 228 235 242 247 244

CrODS e - - e do___. 243 236 228 229 222 224 226 231 233 236 245 252 263 258
Commercial vegetables, fresh market.__.____ do..__ 220 206 208 224 208 231 217 248 264 258 260 272 310 286
Cotton___________ ... d 266 271 277 285 278 274 264 259 262 267 275 270 273 274
Feed grains and hay_ 196 190 178 174 167 164 170 171 173 174 185 192 192 194
Food grains._ . _____________ 232 222 214 217 220 220 221 220 220 223 229 226 218 216
Frodt ol 240 236 208 212 189 194 208 225 212 211 218 233 266 225
Oil-bearing crops_ 256 257 246 225 227 228 232 236 239 245 253 265 259 250
Potatoes §._. _. 212 171 145 129 127 140 143 161 175 196 234 r 283 338 387
Tobaceo- ... 435 435 436 427 443 438 455 452 452 453 453 454 453 453

Livestock and produets__..___________________ 240 236 236 240 235 224 219 221 220 221 227 233 232 232
Dairy produets___________ .. 236 242 249 257 264 267 266 261 257 250 246 247 247 253
Meat animals__ _-do_ 71 259 251 249 239 214 201 207 215 221 237 251 252 246
Poultry and eggs. . 177 179 191 203 195 194 204 205 188 187 180 178 171 174
Wool L. 253 249 240 234 225 223 217 220 226 224 226 231 231 233

Prices paid:

All commodities and services_.._...._.._..._.. do.__. 263 262 260 259 261 259 259 259 259 261 261 264 264 266
Family living items. .. 274 274 273 272 274 273 273 272 272 274 274 278 r 280 282
Production items 250 248 247 246 246 244 243 246 245 246 248 250 248 248

All commodities and services, interest, taxes, and
wagerates_. ... ... 1910-14=100. _ 282 281 279 279 280 279 278 281 280 282 284 286 286 287

Parity ratio @ . oo do.._. 85 84 83 84 82 80 80 80 81 81 83 85 86 85

r Revised.
Q Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero.
9§ For these industries (food, beverages, tobacee, apparel, petroleum, chemieals, and rubber), sales are considered equal to new orders.
" Data are fromm Dun and Bradstreet, Inc.
lat 1Data beginning January 1953 have been revised to incorporate the latest revisions in the price series for individual commodities; unpublished revisions (prior to April 1955) wiil be shown
ater,
§ Includes sweetpotatoes and dry edible beans.
& Ratio of prices received to prices paid (including interest, taxes, and wage rates).
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S—6 SURVEY OF CURRENT BUSINESS August 1956
Ugless otherwiste stawed.hstatistics thrlonégh ‘1195;1 anr} 1355 1956 e —
escriptive notes are shown in the 1955 edition o g R Novem- . R R .
BUSINESS STATISTICS June | July | August | PRI} October | Nprem-| Decem- | Janu- f FObIU- | nraren | April | May | June | July
COMMODITY PRICES—Continued
RETAIL PRICES
All commodities (U. 8. Department of Commerce
index) ... .. . l........1935-39=100._ 207.8 208. 6 208.1 208.9 208.7 208.2 208.1 207.6 207.7 208, 2 208.8 209.8 2107 |
Consumer price index (U. 8. Department of Labor):
Allitems_ .. ... 1947-46=100. . 114.4 114.7 114.5 114.9 114.9 115.0 114.7 114.6 114.6 114.7 114.9 115.4 § 1116.2 |.._.____.
Apparel ..o do.... 103.2 103.2 103. 4 104.6 104.6 104.7 104.7 104.1 104.6 104.8 104.8 104.8 164.8
FoodQ . ._._.._. 111.3 112.1 111.2 111.6 110.8 109.8 109. 5 109.2 108.8 100.0 109.6 111.0 113.2

Dairy produets__.__. .. I 104.1 104, 7 105.7 106. 5 107.5 107.8 107.7 107.3 107.3 106.9 106. 4 107.5 107.7 |.

Fruits and vegetables. __ . . ........._... do_. . 119.5 121, 9 111.3 110.2 108.5 109.0 110.7 112.6 113.3 114.8 116.7 121.5 131.4

Meats, poultry, and fish_ ... ... do.... 103.8 103.7 102.9 103.5 100.9 97.1 94.6 93.3 93.6 92.8 94.0 95.5 98.0
Housing@ _...._.._.. 119.7 119.9 120.0 120.4 120.8 120.9 120.8 120.6 120.7 120.7 120.8 120.9 121.4 |.

Gas and electricity_ 110.7 110. 8 110.8 111.2 111.2 111.5 111. 5 111.7 111.7 111.7 111.8 111.8 1117 |

Housefurnishings. ... ... ... 103.8 103.6 103.2 103.6 104.4 104.5 103.4 102.0 102. 5 103.1 102.7 102.6 102.8 |-

Rent . il s do... 120. 4 130. 4 130.5 130.5 130.8 130.9 131.1 131.4 131.5 131.6 131.7 132.2 132.5 .
Medical eare. . .ooocn oo do.. | 127.6 127.9 128.0 128.2 128.7 129.8 130. 2 130.7 130. 9 131. 4 131.6 131.9 132.0 |
Personaleare. ... ____ . . ... do. . 114.7 115.5 115. 8 116.6 117.0 117.5 117.9 118.5 118.9 119.2 119.5 119.6 119.9 |
Reading and recreation._.. ... ... ... do....! 106.2 106. 3 106. 3 106. 7 106.7 106. 8 106. 8 107.3 107.5 107.7 108. 2 108. 2 107.6 |.
Transportation_ ... ... ... ... do.._.| 125.8 125. 4 125. 4 125.3 126.6 128.5 127.3 126.8 126.9 126.7 126.4 | 7127.1 126.8 1.

Other goods and services. ... ......- Lodo. s 119.9 120.3 120. 4 120. 6 120.6 120.6 120.6 120. 8 120.9 121.2 121. 4 121.5 121.8 |
WHOLESALE PRICES &
(U. 8. Department of Labor indexes)
ANl commodities. ... ... ... oo oo o - 1947-40=100 l 110.3 110. 5 110.9 111.7 111.6 111.2 111.3 111.9 112.4 112.8 113.6 114. 4 114.2 114.0
Economie sector:*
Crude materials for further processing._ ... do. . 96.2 5.1 93.8 9.9 93.2 £9.9 89.9 91.5 93.3 03.4 95. 4 96.6 95.7 95,0
Intermediate materials, supplies, and components
1947-49=100_ 115.7 116.8 117.6 118.6 119.1 119.1 119.4 120.0 120.3 121.0 1217 122.2 121.7 121.3
Finished goods® . .. ... ... ... do_.. ' 110.6 110.5 110.9 111.5 111.3 111.6 111.5 111.8 112.0 112.3 112.7 113.6 114.0 114.1
Farm products 9 91.8 89.5 88.1 89.3 86.8 84.1 82.9 84.1 86.0 86.6 88.0 9.9 9L 2 90.1
Fruits and vegetables, fre P 1047 8.7 99.5 102,1 92.9 102.6 95. 8 105.0 98.2 106. 5 101.8 111.8 120.2 111.8
GrainsS. ot - : 90.3 86.7 78.6 81.4 82.4 79.8 §2.7 81.5 82.9 84.5 89.5 90.5 86.9 88,4
Livestock and live poultry. ... _._._.. ____ . 83.1 79.4 5.5 75.5 71.8 62.2 59.3 63.0 67.7 67.5 70.8 74.4 74.8 72.9
Foods, processed @ _ . ... do....|  108.9 103.1 101. 9 1015 100. 2 98.8 98,2 98.3 99.0 99.2 100. 4 102. 4 102.3 102.2
Cereal and bakery produets. ......_..._._._. do.... 117.6 117.6 115.1 114.4 114.8 115.1 115.2 115.1 115.4 115. 4 115.6 115. 5 115.3 114.9
Dairy products and ice cream________._.____ do_... [ 104.6 106.0 107. 8 104.3 105.0 105. 9 107. 2 106.1 106.1 106. 1 105.9 107.9 108.0 107.9
Fruits and vegetables, canned and frozen. . _do..._. 1045 104.6 105.0 106.8 107. 4 107.7 107.9 108.1 108.9 108.6 109.0 109.3 109.7 109.3
Meats, poultry, and fish__ . _____ _.________ do_.__: 91.4 88.5 86.3 87.5 81.6 77.8 75.3 75.7 76.1 74.6 79.3 82.1 83. 1 83.7
Commodities other than farm products and !
fOOAS. e 1047-49=100__ 116.5 117.8 118. 5 119.0 119, 4 119.8 120.4 120.6 121.0 121. 6 1217 1215 121.3
Chemicals and allied produets @ _...do. 106.0 105.9 106.0 106. 5 106. 6 106. 6 106.3 106. 4 106. 5 106. 9 106.9 107.1 107.3

Chemicals, industrial . _ . ________._____ ____ do__ 118.2 118.1 118.2 118.9 119.3 119. 4 120.0 119.9 120.0 120.9 120.8 1211 122.0

Drugs and pharmaceuticals §. .. ... _.___. do_ 92.8 92.4 92.4 92.3 92.3 92.3 92.6 92.0 9.9 0.9 g2.1 92.1 92.2

Fats and oils. inedible _.________.__.____.. do. 55.9 54.6 55.8 58.2 57,6 56. 6 55.6 54.4 55.0 58.1 60.3 T 55,1 53.7

Fertilizer materials________________ .. _.___. do 111.7 12,1 112.0 112.3 112.3 112.3 113.1 113.0 112.8 112.4 109.1 108.7 105, 7

Prepared paint - do_.. 114.8 114. 8 114.8 115.0 115.0 115.8 117.0 119.1 119.1 119.1 119.1 119.1 119.1
Fuel, power, and lighting materials @ __ _do. 3 106. 4 107.2 108.0 108.0 108. 6 109.3 1110 111.2 110.9 110. 6 110.8 { r110.5 110.9

_do._ . 101. 5 102.2 108. 1 108.7 109.0 109.4 109.9 109.9 110. 1 117 111.9 | r112.3 112.9
_do-.. . 96. 1 96. 6 95. 5 94.3 94.3 93.8 94.3 94.3 94.3 93.2 93.2 r03.8 93. 8
_do__._ 3 108.9 106. 8 107.8 109.3 110.8 115.5 121.1 122.0 122.7 117.5 115.4 | r111.3 111.3

Petroleum and products. -do... . 111.6 113.0 114.0 114.2 115.0 115. 6 117.2 117.5 116.8 nrs 118.3 118.3 118.8
Furniture, other household dumblocQ ~odol . 5.2 115.5 116.0 116. 4 116. ¢ 117.2 117.3 118.0 118.2 118.1 118.0 118.0 118.1 118.1

Appll‘mcei household. ... __... ... _...do... ). 4 106. 5 106. 6 106. 2 106. 1 106. 3 105.8 105.6 105.7 105.3 105. 2 105.0 105. 1 104. 2

Furniture, houschold. ... coodoo .9 113.1 114.3 115.2 115.6 116. 4 116. 5 117.4 117.3 117.5 117.8 118.0 | r118.1 119.0

Radio receivers and phonographs. ' T P 9.7 94.0 89.2 89.4 80.5 89.8 89.8 89.7 89.7 89.7 89.7 89.6 89.7 89,9

Television receivers. . ... ... ... do. ... 68.8 68.9 68.9 69.3 69.5 69.5 69.7 69.7 69.9 69.9 69.5 69.3 r69.1 69. 1
Hides, skins, and leather products @ 92.9 93.7 93.8 94.0 95.3 96. 4 96.7 96.7 97.1 7.7 100. 6 100.0 100. 2 100. 2

Footwear 111. 4 111.4 i11.4 111.4 113.5 115.4 115.4 115.7 115.8 116. 5 119.9 120.0 120.5 120. 5

Hidesand skins____________.___._._ 55.7 58.2 58.9 60. 9 62.3 60.2 611 56. 6 58. 58.3 61.9 59.0 61.2 61,1

Leather . . oo 83.8 85.1 85.0 85.1 86.1 87.7 88. 4 89,5 89.9 90.9 9.6 92.9 91.7 91. 6
Lumber and wood products 123.7 124.1 125.1 125.7 125.4 125.0 125.1 126.3 126.7 128.0 128.5 128.0 { r127.3 126.5

Lumber. . ot “do-.__ 124.7 125.1 126.4 127.1 126.8 126.4 126. 4 127.6 128.2 129.9 130. 6 130.4 | r129.6 128.4
Machinery and motive produets@ ... .. ___. . do.... 127.1 127.5 28.5 130.0 131. 4 132.5 133.0 133.3 133.9 134.7 135.7 136.5 | r136.8 136.9

Agricultural machinery and equip.. do....{ 1215 121.5 122. 4 126.3 126.7 126.1 126.5 126.8 126.8 126.1 126.1 126.5 126.6 126.8

Construction machinery and equip. .. _do. .. 134.7 134.7 138.2 140. 5 142.1 142.4 143.1 143.2 143.5 143.5 144.8 146.6 | r146.8 147.9

Electrical machinery and equipment . .do. .. 126. 5 126.7 127.7 130. 6 130.7 131. 4 132.1 132.4 133.2 133.6 135.6 137.0 | r137.6 137.6

Motor vehieles. ... _._._._._._.___.... .do... 122.0 122.0 122.0 122.0 124.7 126.5 126.7 126.7 127.5 129.0 129.1 129.1 120.1 129.1
Metals and metal productsQ ... _do... 132.6 136.7 139.5 141.9 142.4 142.9 143.9 145.1 145.1 146.5 147.7 146.8 145.8 144.8

Heating equipment_ ____.____ do. .. 113. 5 113.6 116. 0 117. 2 117.3 117, 4 117.1 117.3 n7n.t 117.1 117.3 117.3 117. 4 118.0

Tron and steel._.___ _do... 135.8 143.1 144. 9 145.0 145.7 146.0 147.2 149.4 149.1 149. 4 151.0 150.8 149.5 149.8

Nonferrous metals _.do... 137, 139.5 145.0 154.2 153.9 153.9 155. 8 156, 6 157.1 162.0 163.2 160.0 158.0 152.4
Nonmetallic minerals, structural @ _ 123.7 125.3 126. 1 126.4 126.8 125.2 125.4 127.0 127.1 127.9 128.6 128.6 128.9 130. 6

Clay products.. ... _.._.....___ 137.3 141.3 142.9 143.9 144. 3 144.5 144.6 145.3 145.6 145.9 146.0 146.1 146.5 149.2

Concrete products 118. 3 118. 3 118.6 119.8 120. 2 120. 2 120. 2 121.1 121.1 121.1 121.7 121.7 121.9 122.8

Gypsum products 122.1 1221 122. 1 122.1 122.1 122.1 122.1 127.1 127.1 127.1 127.1 127.1 127.1 i27.1
Pulp, paper, and allied products.............do.._ 118.3 119.0 119.7 120.5 122.8 123.2 123.6 124.8 125.4 126.8 127.4 127.3 127.4 127.7

Paper__ ... _.do_ 129.2 130.7 130.5 131.0 131.2 131.7 132.6 134.6 135.0 136.2 136.2 136.2 | r136.0 138. 4
Rubber and produets. _.do.._. 140.3 143.4 148.7 151.7 147.8 150.6 1510 148.4 147.1 146, 2 145.0 143.5 142,8 143.3

Tires and tubes._ . .do.... 142.3 142.3 147.2 147.2 147. 2 151.8 151.8 151.8 151.8 151.8 151.8 151.8 151.8 150. 5
Textile products and apparel 9. ~do....l 9527 953 95.3| 954 954| 956| 956 957| 96.0| 950 951| 9049| 949 94.9

Apparel ... ~do.._. 98.6 98.6 98.6 98.6 98.7 99.0 99.1 99.5 99.5 99.7 99.5 99 4 99.7 99,7

Cotton produets...... do_j 906! 9.0l oL7| 25| 928 92! 37| 98| o43} or1! e37]| 91| 97 92.3

Silk produets._.._._.... _.do-... 124.0 126.8 128.7 126.8 123.7 120.8 120.6 120.5 119.5 119.5 121.0 125.0 124.7 122.0

Synthetic textiles. _do-... 86.6 86.8 86.7 86.7 86.1 85.8 84.8 84.2 84.8 84.5 80.6 80.3 80.2 80.5

Wool produets. . ... .. do.... 105.5 105.0 103.9 103.0 102.8 102.8 102.8 102. 6 102.7 102.1 102.5 102.9 102.9 102.9
Tobacco mfs. and bottled beverages® ....... do.... 121.6 121.6 121.7 121.7 121.7 121.7 121.7 121.7 121.7 121.7 121.7 121.6 121. 6 121.7

Beverages, alcoholic.._. __________ d 114.7 114.7 114.7 114.7 114.7 1147 114.7 114.7 114.7 114.7 114.7 114.6 114.6 114. 6

Cigarettes_.__.._.___._.___ 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 1240
Miscellaneous 89.1 90.8 89.8 90.3 916 88.0 88.8 89.6 88.7 83.2 9.1 96.1 92.9 ¢ 91.3

Toys, sporting goods 113.2 113.1 113. 4 113.6 113.8 114.3 115.0 115.8 115.8 ¢+ 115.7 115.8 115.8 115.8 115.7

r Revised. t Tndex based on 1935-39=100 is 194.3.
QIncludes data not shown separately.
later.
subgroup.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

J'For actual wholesale prices of individual commodities, see respective commodities.
@Qoods to users, including raw foods and fuels.

*New series.

Data prior to February 1955 will be shown

§Eflective with the January 1955 index, cosmeties and related products were transferred from drugs, ete., to the ‘‘other chemicals”



Angust 1956 SURVEY OF CURRENT BUSINESS S-7
Uinless otherwise stated,hstatistics thrlough (11954 am} 1955 1956
descriptive notes are shown in the 1955 edition o . . N . _
BUSINESS STATISTICS June | July | August|SePIT| October | Nqvem-| Decem- | Janu- | Febru- | npareh | aprit | May | June | July
) ary ary
COMMODITY PRICES—Continued
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale Prices. .- oooomeeooeon... 1947-49=100__ 90.7 90.5 90.2 89. 89. 6 89.9 89.8 89, 4 89.0 88.7 88.0 87.4 87.6 1877
(Consumer prices. _ ds 87.4 87,2 87.3 87.0 87.0 87.0 87.2 87.3 87.3 87.2 87.0 86.7 1861 (...
Retail food prices.... 89.8 89.2 89.9 89.6 90.3 91.1 91.3 91.6 9.9 91.7 91.2 90.1 188.3 [ _aoo...
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY {
New construction (unadjusted), total._____ mil. of dol._| 3,936 4,085 4, 203 4, 148 4,037 3,702 3, 258 2,938 2,811 3,072 3,38 | r3,714 | r4,008 4,207
Private, total. .. ... do__._.| 2,766 2, 862 2,893 2,879 2,810 2, 663 2,435 2,176 2,087 2,261 2,403 | r2,550 { r2,730 2,815
Residential (nonfarm) do.... 1, 545 1, 590 1,587 1, 561 1, 509 1, 419 1,279 1,080 998 1,116 1,212 ) » 1,270 | * 1,362 1, 396
New dwelling units___._. .do..__ 1,380 1,430 1. 435 1,410 1, 360 1, 280 1,160 980 895 1,000 1,070 1,105} 1,180 1,210
Additions and alterations_..____._.____.__.do..._ 133 127 119 119 116 107 88 70 73 86 109 128 T 142 142
Nonresidential building, except farm and public
utility, total___ ...mil. of dol__ 633 668 686 714 721 715 he 9 650 647 656 664 r 704 T 759 786
Industrial ... do.__. 190 199 205 213 219 224 223 223 224 226 237 r 251 r 261 268
Commercial___ _do..__ 259 277 286 303 306 297 270 251 252 258 253 v 266 r 290 301
Farm construction - 160 169 172 139 132 111 98 97 101 109 121 139 150 159
Public utility 412 419 434 433 437 407 369 341 334 373 398 427 448 462
Public, total ... ... do___. 1,170 1,223 1,312 1, 269 1,227 1,039 823 762 724 811 986 1,164 1,278 1,392
Nonresidential building _.do_... 383 384 380 374 350 321 286 202 285 303 318 337 r 357
Military facilities.... _.do__.. 119 123 131 136 136 116 97 84 78 84 98 113 127 137
Highway.__..._.. doo__. 449 461 569 533 524 405 263 210 195 230 350 470 r 535 600
Other 4y PeS. oo do.... 219 225 232 226 217 197 177 176 166 194 220 244 r 259 275
New construction (seasonally adjusted), total..__.do____[ 3,608 3, 508 3,638 3,623 3, 598 3, 601 3, 580 3,618 3,625 3, 585 3,658 | r3,686 ] 3,678 3, 699
Private, total._________________ ... _.doo__. 2,578 2, 607 2, 620 2, 629 2, 504 2, 551 2, 519 2, 506 2, 522 2, 531 2,563 | 2,669 | r2 555 2,575
Residential (monfarm). ... _____. do____ 1,420 1,435 1,433 1,422 1,375 1,342 1,322 1,286 1,279 1,268 1,276 | 71,267 | 1,250 1,258
Nonresidential building, except farm and publie
utility mil. of dol.. 622 641 658 679 685 78 665 664 688 708 733 T 744 r 748 758
Tarm construetion_ ___.________.___ ... do.... 133 133 132 132 132 131 131 130 129 128 127 126 125 125
Public utility_ ... ... do_... 390 385 285 284 391 389 389 416 418 419 419 423 423 424
Publie, total 1,030 091 1,018 994 1,004 1,050 1. 061 1,112 1,103 1,054 1,095 1,12 v 1,123 1,124
Nonresidential building 364 342 335 339 326 337 321 332 339 322 318 327 r 340
Highway.. ... 350 343 376 345 363 403 432 467 443 411 438 443 425 426
CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,
Dodge Corp.):
Total projects. ... oL number__| 75,141 | 73,130 | 64,144 | 57,673 1 61,135 | 54,856 | 50,551 | 51,949 | 58,056 | 79,196 | 81,231 | 78,801
Total valunation.. mil of dol.. 2, 255 2,272 1, 895 2,035 1,863 1,797 1,921 1, 858 1, 860 2, 382 2,421 2, 480
Public ownership. DR T SO 5 761 549 621 551 527 730 675 508 638 745 714
Private ownership..._...______._.._.._. .. do....| 1,498 1,511 1,346 1,414 1,312 1, 269 1,190 1,183 1,262 1,744 1,677 1,766
Nonresidential buildings:
Projects. ... number. . 6,217 6,715 5,715 5, 540 5, 863 4, 636 4, 407 4,144 4, 505 5, 967 6, 160 6, 737
Floor area._ - ,thous,.of sq. ft_.] 57,218 | 64,544 47,886 | 49,837 [ 49,156 46,058 49,426 | 47,895 44,569 | 62,191 61, 467 60, 057
Valuation. - ... mil, of dol._ 843 893 681 709 692 663 727 661 630 881 82 819
Residential buildings:
Projects. - ... cezeeo--...number__| 65,459 62, 799 55, 514 49, 211 53,033 48,346 44,302 | 46,314 51,942 | 70,833 72, 2 68, 847 52, 936
Floor area. .thous, of sq. ft_.| 95,481 94, 491 82,058 72,039 76,964 73,638 70, 440 68, 147 77,139 | 108,060 | 112,465 | 108,172 81,020
Valuation. _ .o ... mil. of dol.. 951 959 835 733 783 726 71 694 799 1,105 1,144 1,129 826
Tublic works
Projects. e L .number_ - 2,887 2, 960 2, 447 2,316 1,772 1,398 1, 394 1. 105 1,218 1,902 2,271 2,667 2,532 ... ...
Ut\i’{;ltn'mtion ............................ mil. of dol__ 382 332 299 368 277 280 359 356 337 311 367 365 418 |l
118 (LN
PrOjeCtS o e number.. 578 656 465 606 467 426 448 386 391 494 510 550 587 | ...
Valnation. - .. ... .. mil. of dol._ 79 88 79 224 111 129 124 147 93 84 89 166 159 1. .
Value of contract awards (F. R. indexes):
Total, unadjusted. S L LT EEET RN 1947-49=100. _ 294 281 271 253 249 244 244 247 267 201 319 310 » 307
Residential, unadjusted. - e do__.. 320 301 77 258 246 243 233 242 285 334 370 340 » 310
Total, adjll§ted. D TR do.... 253 257 259 250 260 270 301 300 306 287 277 257 ? 264 |. -
Restdential, adjusted__.____.._____.__.._ ... do.___ 290 296 278 256 252 252 273 290 318 317 315 286 »280 |.___._...
Eneineering consiruction:
Contract awards (ENR)§-_...... ... . mil. of dol.. 1,882 1,684 1,240 1. 786 1, 526 1,369 1,693 1,593 1,781 2,379 1,869 2,120 1,622 1. 835
Highway concrete pavement contract awards:o®
'I‘ota], thous. of sq. yd.. 9, 2?_)2 5,787 9, 346 5, 708 5, 999 7,171 | 28,909 6, 920 8, 259 8, 362 7,578 8, 513 7,679 4, 795
Airports RO « [ S 950 94 288 490 1,052 1,895 1,150 1, 292 1,726 798 337 1,084 720 408
Roads. . ccieeeoodoo.] 3,966 2,237 5,321 2,246 2,413 3,345 | 25,229 3,287 4,319 4, 547 3,764 3,873 4,149 1, 893
Streetsandalleys..__.__..._..... . ... . _.do.... 4,376 2,606 3,737 3,062 2,534 1,931 | 22 529 2,341 2,214 3,017 3,477 3, 657 2,810 2, 494
NEW DWELLING UNITS
(U. 8. Department of Labor)
New permanent nonfarm dwelling units started:
Unadjusted: .
Total, privately and publicly owned.. thousands.. 134.5 122.7 124.7 114.9 105.8 89. 2 76.2 75.0 78.3 98.6 | ri11.3 108.0 104.0 101. 0
Privately own_ed, total________. d 131.4 121.9 122.3 113.6 104.8 88. 4 73.5 73.7 77.0 93.9 7109, 9 107.0 102.3 99.1
In m(’tropolltan areas. 96. 2 87.7 89.2 82.2 75.8 64.0 53. 6 53.6 56.9 69. 6 T75.3 75.8 73.6 70.0
Pubhlicly owned 3.1 .8 2.4 1.3 1.0 .8 2.7 1.3 13 4.7 1.4 1.0 1.7 1.9
Scasonally adjusted at annual rate:
Privately owned, totalf_ . .. ... .. ... do....{ 1,370.0 | 1,318 0| 1,346.0 | 1,262.0 ] 1,209.0 ! 1,179.0 [ 11920 1,195.0 | 1,127.0 1,094.0 |71,157.0 | 1,110.0 | 1,070.0 1,070.0
Bui]dlin;r construction authorized, all permit-issuing
places:
New dwelling units, tetal_.__________.__. thousands._. 115.1 98,2 108. 1 96.3 89. 4 70.1 57.6 62.8 711 9.6
Privately financed, total...._....._..... ... do.__.{ 113.0 97.4 106. 3 95.3 87.7 69.7 56. 6 61.8 70.2 92.3
Units in 1-family structures _do.... 102. 2 89.4 5.3 86.1 78.7 62.9 &0. 2 54.6 617 81.2
Units in 2-family structures..._ -do.... 2.9 2.4 2.7 2.2 2.1 2.2 L9 2.1 2.5 3.2
Units in multifamily structures _.do.__. 7.9 5.5 | 8.3 7.0 6.9 4.6 4.5 5.1 6.0 7.8
Publicly financed, total 2.1 .8! 1.8 1.0 1.7 .4 1.1 1.0 .9 2.4

r Revised. ? Preliminary.

! Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 45.9 (July); consumer prices, 51.5 (June); retail food, 43.7 (June).
 Data include some contracts awarded in prior months but not reported.

+ Revisions for January 1954-March 1955 will be shown later.

§ Data for June, September, and December 1955 and March and May 1956 are for 5 weeks; other months, 4 weeks.
& Data for June, August, and November 1955 and February and May 1956 are for 5 weeks; other months, 4 weeks.

Digitized ; &}‘f—’&“/ﬁg‘@?}{ to 1946 to incorporate new seasonal factors; unpublished revisions (January 1946-February 1955) are available upon request.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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S-8 SURVEY OP CURRENT BUSINESS August 1956
Ur‘;less otherwise stated,hstatistics through 1954 ant} 1858 1956
escriptive notes are shown in the 1955 edition o Septem- Novem-| Decem- R R
BUSINESS STATISTICS June July | August tr))er October b;:?“‘ ?’_)L:rm Jg?; Fg?;u March | April | May | June July
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES
Department of Commerce composite.. . 1947-49=100.. 124.4 125.6 125.7 126.3 126.4 126. 5 126.6 127.1 127.9 128.6 129.3 130.2 130.7 | ...
Aberthaw (industrial building) _______._____ 1914=100.. 397 || b3 S S, 404 | . 405 V). 421 |__
American Appraisal Co., The:

Average, 30 cities. ... ____ ... ___.___ 1913=100.. 604 611 613 614 616 618 619 622 623 625 628 631 634 638
Atlanta_ . do_._. 654 664 664 665 665 666 666 667 667 676 676 676 79 692
New York. _.do_... 627 620 641 642 642 643 643 644 648 652 654 655 660 | 667
San Francisco- - .do_ - 556 568 573 575 577 578 580 582 586 588 589 596 £96 596
8t. Louis 601 604 605 606 607 608 609 629 630 632 633 633 635 635

Associated General Contractors (all types)__ 1913= 100__ 439 443 443 441 444 446 446 452 452 452 452 456 461 467
E. H. Boeckh and Associates:§
Average, 20 cities:
Apartments, hotels, and office buildings:
Brick and concrete._.__. U. 8. avg. 1926-29=100__ 263.8 266. 1 266.7 267.8 268. 5 269.1 270.1 271.2 271.6 272.4 274.1 76.8
Brick and steel ... ... do....| 259.5 262.0 262. 6 263. 6 264. 4 265. 1 266. 1 267.1 267. 7 268. 7 270.3 272.5
Brick and wood ..do.._.| 263.1 264.3 264. 9 265.7 266. 2 266.7 267.3 268. 4 270.5 271.6 273.4 275. 4
Commercial and factory buildings:
Brick and concrete 271.5 274.0 274.6 275.7 276.3 276.8 278.1 279. 4 79. 4 280. 4 282.3 285. 3
Brick and steel._. 267.3 271.9 272.4 273.3 272.8 274. 4 275.3 276.3 277.1 278. 4 280.0 282.2
Brick and wood. 261. 3 262.3 263. 2 264.0 264. 6 265. 2 265.7 267.2 269.0 269. 9 271.5 273.8
Frame_____._. 263. 8 264. 5 264.8 265. 4 266 4 266. 9 267. 3 268.1 270. 5 714 273.6 275.4
Steel. .. 249.8 | 257.5) 257.8 | 2885 | 289.0| 259.4| 260.8] 261.3| 261.8| 263.3, 264.6| 266.2
Residences: |
Brick._ 263.9 264. 9 265. 6 266.3 206. 8 267. 4 268, 0 269.1 271.2 72.1 273.8 276.1 206,88 1.
Frame 258.3 259.1 250. 6 260.3 260. 8 261.3 261. 9 262.7 265. 2 266. 2 268, 2 269. 9 2704 | ...
Enginecring News-Record:d
Building 1947-49=100. . 138.3 141. 4 141.7 142.0 141.8 141.6 142.1 142.9 142.9 143.6 144.1 144.5 144.7 145.3
Construetion_ .- ... __ do__.. 145.7 148. 4 148.5 148.8 148.6 148.6 149.3 150.2 150.2 150.8 152.0 152.8 138, 4 153.7
Bu. of Public Roads ighway construction:
Composite, standard mile.___.___.__.._._. 1946=100..| 125.5 |~ | .. 129.4 [oeaeo | 1LY | e 18204 |l | 18354t .
CONSTRUCTION MATERIAILS
Output of selected construction materials, index:t
Iron and steel produets. . ____.___._.___ 1947-49=100. . 154.2 127.6 144.1 149.5 145.0 134.9 132.3 136.4 143.4 155.7 152.2 1656 oo oo.o
Lumber and wood produets. ... _..o.._.__._. do_...; 142.3 119.6 146.0 139.7 135.3 124.6 117.6 121.0 119.5 129.0 129.3 188.6 1o
REAL ESTATE
FHome mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount____.__ thous. of dol. .| 269,487 | 230,081 | 279,312 | 274,376 | 273,403 | 275,334 | 261,480 | 280, 660 ; 240,723 | 231,856 | 202,141 | 209,338 | 207,111 {_________
Vet. Adm.: Face amount_____.___.__________. 0....| 552,928 | 520,545 | 617,282 | 589,859 | 717,334 | 755,018 | 620,173 | 569,925 | 535,526 | 467,908 | 492,888 | 468,766 = 421,178 |
Federal Home Loan Banks, outstanding advancm to |
member institutions.____ ... ___._. .ofdol__ 1,017 1,061 1,187 1,275 1,344 1,364 1,417 1,246 1,181 1,138 1,126 1,122 1.173 .
New mortgage loans of all savings and loan assoein-
tions, estimated total. ____._._._.._____ mil.ofdol..| 1,157 1,054 1,17 1,012 880 782 746 712 778 908 932 986 976
By purpose of loan: " :
Home construction do___. 418 37 416 342 303 261 253 251 284 331 359 356 319 -
Home purchase_ __ 536 404 553 503 426 385 3461 316 333 386 388 434 4 -
All other purposes... 204 188 201 167 152 137 142 145 161 191 185 196 178 .
New nonfarm mortgages recorded ($20,000 an under), i
estimated total . _ . ... mil. of dol__| 2,636 2,463 2, 697 2,522 2,387 2,316 2,188 2,059 2,050 2,271
Nonfarm foreclosures. _ __.number__ 2, 861 2,209 2, 254 2,204 2.207 2.308 2.403 2, 288 2,238 2, 615
Fire 10858 - e thous. of dol._} 70,828 61,614 71,103 65, 470 58 778 68, 784 89, 212 QG, 972 84,041 89 315
DOMESTIC TRADE
ADVERTISING !
Printers’ Ink advertising index, adjusted:}

Combined index____ _-1947-49=100._ 185 185 190 187 181 190 187 193 201 192 198
Business papers. d. 170 163 177 182 186 165 176 171 182 178 187
Magazines...._._ 144 142 149 149 140 158 153 155 158 161 155
Newspapers. 198 186 199 188 186 200 183 213 221 192 205
Outdoor__.______ 148 153 144 173 153 158 151 157 170 147 172
Radio (network) __ 46 438 46 41 38 38 36 34 36 36 39
Television (metwork). ... __.___ 299 342 316 312 300 312 312 313 331 328 337

Tide advertising index, unadjusted . _____ 191.5 150. 6 156, 6 191. 5 217.0 219.2 163.0 159.9 184.8 209. 4 218.8
Television ad vertising:

Cost of facilities, total. ________________ 31,724 29, 997 30,345 1 33,045 38,086 | 38,852 | 39,399 38, 898 37,192 40, 589 38, 979 40,610 |-.__-_._.
Automotive, including accessories_ 3, 511 3,670 3,358 3, 620 4, 936 4,935 5,399 5, 475 4,831 5, 510 5,147 5,425 |
Drugs and toiletries. .__._.______ 7,771 8,762 8, (61 8,043 9,363 8, 850 8, 782 9, B3 9,117 9,824 9,403 ) 10,086 |-

Foods, soft drinks, confectionery. 7,185 6, 06¢ 5,947 6,922 7,836 8, 096 8,427 8,181 8,116 8,524 7,840 8,155 |-

Soaps, cleansers. ete____._____ 3,531 3,416 3, 849 4,134 4,326 4,411 4,432 4, 569 4, 570 5,131 5,037 5,125 |

Smoking materials__ 3,468 3,354 3,203 3,499 3, 652 3, 764 3,869 3, 557 3,571 3,873 3,419 3,087 |-

ABother. .o .ooooo oo 6, 258 4,725 5,328 6, 826 7,973 8,794 8, 490 7,462 6, 986 7,727 8,133 8,732 | ...
Magazine ad vertising:

Cost, total ... 53,083 37,329 40, 836 58,673 | 71,084 68, 205 51,249 } 38,656 54, 298 69, 188 75,485
Apparel and accessories_...__. 2,993 918 4,197 7,515 6,193 4,876 3, 850 2,020 3,458 5,673 5, 64
Automotive, incl, accessories. 5,815 4, 540 3, 762 3, 661 5,926 7,504 4, 509 4,341 5,096 7,020 7,924
Building materials__.__..__. 3,153 1, 690 1, 699 3,848 3,610 2,258 1,102 1,310 2,841 4,313 4,559
Drugs and toiletries____.___ 5,400 4,221 3, 744 4,845 6, 241 6, 064 4,804 3,742 5,375 5, 541 5,732
Foods, soft drinks, confectioner 7,026 6, 388 6,139 7,347 9,223 8, 533 6, 300 5,749 8,003 8,648 8,542
Beer, wine, liquors__ ... ... ... 2,720 2,084 1,888 2, 354 3, 555 4,148 5,062 1, 440 2,233 2,998 3,286
Household equipment and supplie: 4,012 1,748 1,670 3,674 4,901 4,790 , 713 873 2,055 4,014 5,063
Houschold furnishings.______ 1,860 715 i, 496 2,493 4,309 3,516 1, 990 1,298 1, 551 2, 761 4, 405
Industrial materials. . 4, 208 3,200 3, 451 4, 469 5, 680 4,943 3,771 3, 166 4,110 4, 940 5,735
Soaps, cleansers, etc 695 492 540 836 946 778 567 645 1,103 1,314 1,330
Smoking materials 1,458 1,272 1, 369 1,524 1, 548 1,362 1, 895 1,030 1, 511 1,615 1,516
Allother. ool 13,742 | 10,063 | 10,881 | 16,108 | 18,954 | 19,523 | 14,685 | 13,042 | 16,960 | 20,352 | 21,750

Linage, total._ o« oo ..o .. 3, 402 3,395 4,205 5,032 5,570 4,689 3, 669 4,114 4, 664 5, 249 5,399

* Revised.

§ Copyrighted data; see last paragraph of headnote, p. S-1. .
& Data reported at the beginning of each month are shown here for the previous month.

t Revised series.

{ Data revised beginning January 1954; revisions prior to March 1955 will be shown later,
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August 1956 SURVEY OF CURRENT BUSINESS S-9

Unless otherwise stated, statistics through 1954 am} 1955 1956
descriptive notes are shown in the 1955 edition o . rolm - . . N
BUSINESS STATISTICS June | July | August | SEPEM| October | NG¥em-| Dicom- | Janu- | Febiu- | araren | gprit | May | June | July

DOMESTIC TRADE—Continued

ADVERTISING— Continued

Newspaper advertising:

Linage, total (52 cities) —o...o......_. thous. of lines...| 243,718 | 212,279 | 219,750 | 246,154 | 273,073 | 268,516 | 242,542 | 212,200 | 218,335 | 251,255 | 260,992 | 268, 486 | 239,266 | ____._..
Classified - .o do___.| 61,286 | 60,911 | 63,121 | 62,714 | 65684 | 58,567 | 50,144 | 57,508 | 56,624 | 63,286 | 65077 | 65,664 | 62,395 | . __._._
Display, total o« oo do___.| 182,432 | 151,368 | 156,629 | 183,440 | 207,300 | 209,949 | 192,398 | 154,693 | 161,711 | 187,969 | 195,915 | 201,822 | 176,872 |-
Automotive. _..do.___} 19,541 | 15,226 | 15914 | 16,054 | 19,797 | 20,045 | 12,568 | 14,220 | 15,161 | 15,494 | 14,864 | 17,088 | 15477 | ...
Financial do___.{ 3,203| '3,772| 2.657| 3,007 | 3,678 | 3,440 3,421 | 5200 | 3,235 3,484 | 3,932 | 3,657 | 3 641
General . _do.__.| 34,278 | 24,968 | 23,800 | 30,849 | 30,778 | 38,514 | 27.128 | 26,955 | 31,480 | 36,151 | 40,980 | 40,952 | 34,747
Retail_ do.__2{ 125,400 | 107,402 | 114,250 | 133530 | 144, 137 | 147,050 | 149,281 | 108,318 | 111,826 | 132,840 | 136, 140 | 140,125 | 123, 006

PERSONAL CONSUMPTION EXPENDITURES

Seasonally wd]ustod quarterly totals at annual rate: 1

Goods and services, total________..______. bil.ofdol..{ 2508 |_... _ _|......___ 2617 || 268.7 | ooees
Durable goods, total @ 34.8 | . 334 ...
Automobiles and parts..____ do___. 5.8 | e, 13.8 | ...
Furniture and household equipment___-__ do___. 14.9 | 15.2 | ...
Nondurable goods, total @ .. ... 5. f X 130.5 | ... 1323 | .. ..
Clothing and shoes_..______. . . . 2008 || 215 L.
Food and alcoholic beverages. - 5. ! g g 78.8 e 79.5 | ...
Gasolineand ofl. oo . R . -0 N D 8.3 |ccmmaean
Serviees, total @ _ el . 3 L 96.4 || 98.0 | ...
Houschold operation 3 3 X 150 . |oeee 15.2 |...
HousiNg. oo oo d . - X . . 3.5 ||l 3.9 |_.__
Transportation._ f . (2R T PO T8 |cemeens

RETAIL TRADE

All retail stores:
Estimated sales (unadjusted), total...__. mil.of dol_.| 15,734 | 15,308 | 15,622 | 15905 | 15824 | 15894 | 19,268 | 13,866 | 13,686 | 15,864 | 15020 | 16,257 [ 16,724 | 115,467

6,125 5720 5980 | 5000| 5564 | 5530 6186 4690 | 4,775 5421 | 5352 5798 6083 |.._______
3,536 3.271| 3.4351 3,367 | 2964 | 3,030 | 3,118 2744 | 2812| 3,195{ 3058 | 3,238 | r3,363 | 13, 064
3,355 ( 3,080 | 32521 3201| 2786 | 2866 2910| 2626 2688 | 3044 | 2899| 3,056 | 3,155 | . ___

Durable-goods stores@ _.__..
Automotive group
Motor-vehicle, other autom

Tire, battery, accessory dealers. 180 191 182 167 177 172 208 118 124 151 159 183 208 ...
Furniture and appliance group..__...__.._ 847 825 854 822 909 927 1,163 761 757 808 787 874 r 921 1857
Furniture, homefurnishings stores - 522 492 514 490 562 584 704 462 464 502 491 553 556 (...
Houschold-appliance, radio stores_.._____ 325 333 340 331 348 343 459 299 293 306 296 321 364 |-
Lumber, building, hardware group_._..._. 1,040 973 1,032 1,037 1,047 958 947 701 698 843 929 1,035 1,090
Lumber, building-materials dealers_____ 798 735 795 786 788 715 630 526 527 636 701 769 814
Hardware St0TeS. .. aeeoccccmomocnoaeaeo- do.... 242 238 237 251 259 244 317 175 171 207 227 266 275
Nondurable-goods stores@ -....._..___.__. do....} 9,608 9,678 9,042 | 10,005 | 10,260 | 10,355 | 13,083 9,176 8,011 | 10,443 9,677 | 10,459 | 10,671
Apparel group-______._._._ —.do_._. 868 756 740 910 974 988 1, 598 721 667 1,003 833 963 T 989
Men’s and boys’ wear stores. . _.-do.___ 197 160 144 166 193 219 402 161 137 180 160 193 227
‘Women’s apparel, accessory stores _do___. 326 287 281 342 374 382 621 292 278 403 344 388 364
Family and other apparel stores. ~do__._ 167 156 165 206 227 222 353 143 135 216 172 199 203

Shoe StoreS. v onmce e do__._ 178 153 150 197 180 165 222 125 116 204 157 182 195

Drug and proprietary stores.__.._..._...__ { 425 434 432 425 437 432 590 459 451 479 446 477 * 477 1467
Eating and drinking places.. 1,168 1,274 1,282 1,220 1, 204 1,126 1,182 1,084 1,041 1,114 1,134 1,209 1 71,270 11,329
Food group__.._._._._._... 3, 591 3,761 3,617 3,766 3,705 3, 648 4,168 3,517 3,446 3,939 3, 532 3,786 | 3,080 13, 662
Grocery stores.._.... 3,025 3,198 3,055 3,205 3,146 3,078 3, 542 2, 986 2,927 3,376 3,006 3,221 { 73,413 13,137
Gasoline scrvice station 1,066 1,117 1,108 1,049 1,083 1 085 1,104 1,012 933 1,078 1,090 1,15¢ | 71,201 11, 249
General-merchandise group. ... 1, 565 1,412 1, 562 1,674 1, 807 1, 956 3,010 1,278 1,271 1,649 1, 514 1,703 | r 1,700 11,396
Department stores, excl. mai 852 745 833 920 993 1,076 1,617 693 667 884 854 941 932 1746
Mail-order (catalog sales) 102 82 111 112 116 158 183 89 97 106 95 113
Variety stores........._...___ 248 244 255 266 282 291 595 191 206 274 221 256
Other general-merchandise stor 363 342 364 377 416 432 616 305 300 386 346 392
Liquor stores.. - oo oooioooois 266 289 287 302 312 319 493 274 263 306 282 308
Estimated sales (adjusted), total. _.._...__.._. 15,345 | 15,484 | 15,662 | 15840 15777 | 15808 | 15795 | 15,658 | 15346 | 15,740 | 15,541 | 15,892

Durable-goods stores 9 5, 570 5, 640 5,763 5, 840 5, 764 5, 689 5,677 5,456 5,354 5, 466 5,303 5, 306

Automotive group. do. 3,171 3,148 3, 363 3,384 3, 280 3, 261 3,233 3,020 3,008 3,049 2, 867 2, 961
Motor-vehicle, other automotive dealers_ “do__.- 3,011 2,963 3,192 3,214 3, 107 3, 090 3,068 2, 869 2, 855 2,881 2,703 2,785
Tire, battery, accessory dealers__________ do_.__ 160 184 171 171 173 171 165 151 153 169 164 176

Furniture and appliance group_....__..___. 823 887 827 826 849 838 873 869 859 877 895 863
Furniture, homefurnishings stores. 503 536 492 497 517 525 546 543 539 540 546 524
Household-appliance, radio stores__.._.__ 320 352 336 329 332 313 327 326 319 337 348 340

Lumber, building, hardware group.._. .._. 938 923 916 950 963 935 929 938 899 925 958 945
Lumber, building-materials dealers. 707 684 684 705 725 710 689 699 674 692 718 701
Hardware Stores. ..o .o a 231 239 232 245 238 225 240 238 225 234 240 245

Nondurable-goods storesQ ..o o.ccooo - . 975 9, 844 9,900 | 10,000 { 10,013 | 10,119 | 10,118 { 10,202 9,092 1 10,274 | 10,238 | 10,496

Apparel group._ .. ___..______ 878 905 892 895 908 916 912 927 924 916 921 965
Men’s and boys’ wear stores.. 196 193 194 183 183 191 193 200 191 177 198 201
Women’s apparel, accessory stores 338 353 339 346 355 354 372 368 364 368 355 373
Family and other apparel stores_ 180 190 186 192 201 200 189 189 200 201 199 222
Shoe SEores. - - - oomceee e e d; 164 168 173 173 169 172 159 169 170 170 168 170

Drug and proprietary stores. ....__..._____ R 431 439 442 449 447 447 459 465 455 485 467 483

Eating and drinking places
Food group..__..
Grocery stores. ...

1,140 1,158 1,165 1,167 1,159 1,164 1,158 1,171 1,152 1,192 1,200 1,202
3,635 3, 561 3,683 3, 696 3, 686 3,728 3,726 3,747 3, 680 3,756 3,702 3,818
3,063 3,004 3,114 3,133 3,121 3,164 3,176 3,186 3,128 3,205 3,167 3, 260

Gasoline servioe stations...c...o.oo.____._ 1,030 1,034 1,026 1,033 1,042 1,078 1,083 1,082 1,088 1,154 1,130 1,135
General-merchandise group._.......__....__ 1,630 1,723 1,671 1,711 1,693 1, 700 1,672 1,714 1,645 1,702 1,702 1,752
Department stores, excl, mail-order 877 958 901 926 923 914 913 936 878 913 943 940
Mail-order (catalog sales)..___. 109 112 113 110 110 117 115 113 113 112 111 122
Variety stores. . ....._.._____ 268 276 276 290 282 286 273 279 268 273 256 278
Other general-merchandise stores.. 377 378 381 385 378 384 370 385 385 403 392 412
Liquor stores._......_. .. oo - 296 294 303 308 307 306 300 318 298 315 315 327

¢ Revised. 1 Advance estimate.
comtaRSet;usid ;erles. Estimates of personal consumption expenditures have been revised back to 1952 (see pp. 7 fl. of the July 1956 SURVEY); for data prior to 1952, see the 1954 NATIONAL IN«
PPLEMENT,
ncludes data not shown separately.
Dlgltlzedd‘ﬁoERﬁ&E 1951 monthly average for combined department-store and mail-order sales (old series) shownin the 1955 edition of BUSINESS STATISTICS should read $927,000,000.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



s-10 SURVEY OF CURRENT BUSINESS Angust 1956

Ur:lless otherwise stated,hstatistics through 1954 and 1955 o [ 1956
escriptive notes are shown in the 1955 edition of 3 - el R B
BUSINESS STATISTICS June July August etr))és m ! October NO}‘](?;“ D(hc‘f}rm Jg:‘}‘; F;?;u Mareh April May June July
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated inventories:

Unadjusted, total ... _______________. mil. of dol..j 22,840 | 22,730 ; 23,080 | 23.300 | 23,800 | 24,780 | 22,440 | 22,790 | 23,840 | 24,540 | 24,880 | 24,450 | 23,520
Durable-goods stores_ .. .____.___.____. _.__ do_...| 10,920 10, 850 10, 760 10, 390 10, 380 10, 930 10, 410 10, 870 11,330 11, 680 11,830 11, 490 10,870 |.
Nondurable-goods stores._.________.__..__.. do ... 11,920 | 11,880 | 12,320 | 12,910 | 13,500 | 13,850 | 12,030} 11,920 | 12,510 | 12,80 | 13,050 | 12,960 | 12,650

Adjusted, total__ ... ___..__.._........do....| 23,190 23,370 ; 23,350 | 23,230 | 23,290 | 23,500 | 23,900 | 24,080 ; 24,210 | 23,820 23,80 | 23900 | 23,840
Durable-goods stores _.do.._ | 10,780 10,840 { 10, 850 10, 720 10, 720 11, 000 11,230 11, 390 11,450 11,220 11, 100 11, 030 10, 760

Automotive group.__..______. . R 4, 100 4,160 4, 150 3,970 3, 990 4, 250 4, 470 4, 680 4,710 4,490 4, 380 4, 310 4,020
Furniture and appliance group. ....__._.do_.._ 1, 950 1. 960 1,960 1,970 1, 960 1, 980 1,970 1,980 2,010 1,980 1,990 2. 000 2,010 |.
Lumber, building, hardware group...... do__.. 2,330 2, 350 2,350 2,380 2,380 2, 360 2,380 2, 340 2,350 2,366 2, 340 2, 320 2,330 |.
Nondurable-goods stores____._.._._..__..__ Lo 12,410 12, 530 12, 500 12,510 12, 570 12, 590 12, 670 12, 690 12, 760 12, 600 12,780 12, 870 13, 080
Apparel group.._____ 2, 740 2,770 2,730 2,760 2, 780 2, 760 2.720 2, 660 2, 690 2, 660 2,720 2,740 2,780
Food group.._._ ... _____ 2, 450 2, 500 2, 510 2, 480 2,540 2, 570 2, 570 2, 600 2, 580 2,570 2, 600 2, 680 2, 750
General-merchandise group... 3,990 4,020 4,040 4,030 4, 050 4,080 4,170 4,170 4,200 4,100 1,140 4,090 4,160 . .
Firms with 11 or more stores:
Estimated sales (unadjusted), totalQ . ... do_.._. 2,778 2,729 2,713 2, K0f 2,949 2,994 4,029 2,449 2,464 3,058 2,722 3.014 3,067 . ...
{
Apparel group @ 176 146 143 185 196 201 316 128 121 222 1650 192 200
Men’s and boys’ wear stores__ . 16 11 9 12 17 20 33 11 9 16 12 14 16
‘Wormen’s apparel, accessory stores..._. .. do__ . 66 60 A1 89 7 78 128 48 48 R4 61 76 76 |
Shoe StoTes . .o co oo do.... 64 54 50 68 62 59 91 43 40 78 58 69 75 .
Drug and proprietary stores_...__._._.._.. . do___. 62 65 62 63 65 63 99 62 62 69 63 66 . 69
Tating and drinking places_..__._ oo..do_... 60 62 63 62 63 60 63 56 56 61 60 63 66 |
Furniture, homefurnishings stores...... ... do.... 28 27 30 27 33 35 33 25 24 30 26 31 20 [ ...
General-merchandise group @ .. ... ..._.. do.... 774 706 781 k27 874 938 1,470 596 600 792 748 838 867 L.
Department stores _.doo_ . 378 346 369 404 425 428 622 281 271 366 388 417 430 | ... ..
Dry-goods, other general-merchandise stores
mil. of dol__ 110 103 17 120 130 141 221 87 82 117 103 118
Variety stores__.__ lo_. .. 190 181 192 200 212 224 456 144 156 215 170 197 |
Grrocery stores. R I 1,164 1,212 1. 121 1,225 1,200 1,175 1,417 1, 146 1,166 1,389 1,174 1,280 !
T.umber, building-materials dealers . ___.__ do_... 80 77 84 81 7 70 58 53 52 61 69 75
Tire, battery, accessory stores_.. _.____.__ do._.. 63 69 64 5 59 58 85 44 45 55 57 67

Estimated sales (adjusted), total@ . . ______ do_.__ 2,784 2,809 2, 838 2,873 2,820 2,898 2, 916 2, 936 2.905 2.954 2,914 3,000 ¢

Apparel Eroup @ - ooeee oo do.... 172 179 177 181 182 189 185 184 176 181 172 185 " 86 | ...
Men’s and boys’ wear stores - _do__. 15 15 15 15 16 16 16 14 13 14 14 14 ! 14
Women’s apparel, accessory stores. _-do.... 67 72 7 70 72 73 74 70 70 72 66 72 73
Shoe Stores. .- oovcoccecnan _do.... 57 60 50 61 60 64 60 66 59 65 60 65 1 64

Drug and proprietary stores. . _do_ ... 64 66 64 66 65 66 70 67 66 71 66 68 70

Rating and drinking places.. ... .do.... 59 59 60 60 £0 62 62 60 62 62 60 61 ¢ (1S

Furniture, homefurnishings stores. ____.___ do.... 28 30 29 23 30 29 28 33 20 28 29 28 1 30 | .

General-merchandise group @ 780 814 819 839 800 833 820 861 829 836 839 856 843 |.
Department stores. _ 35% 383 386 307 376 388 384 417 397 395 416 397 | 392 [0 .
Dry-goods, other gen

113 121 119 126 120 121 120 124 118 125 115 126 126 |
Variety stores.____ 206 205 210 215 205 216 208 213 208 216 204 218 216 ... ..

Qrocery stores___ .. 1,184 1,161 1,191 1,203 1. 185 1,208 1, 240 1,218 1.239 1,261 1,237 1,286 1,284 o

Lumber, building-materials dealers R 70 71 7 69 68 69 69 70 66 69 72 (@} 69 ).

Tire, battery, accessory stores. . _.._..._... do_ ... 55 60 58 £0 59 59 60 59 57 61 61 62 [

Department stores: i
Accounts receivable, end of month: .
Charge accounts. ... L 1947-49=100. _ 135 125 125 137 148 163 217 178 150 146 145 148 145 . ...
Installment accounts. _. do.... 266 266 268 274 282 296 333 330 324 321 319 318 318 ...,
Ratio of collections to accounts receivable: . i
Charge ACEOUNES. __ v oeeeoe e percent.. 46 43 48 15 47 47 46 43 14 47 43 16 | 46 0.
Installment accounts.__ . . do__.. 15 14 11 15 15 15 15 14 14 16 15 15 B
Hales by type of payment: i

Cashsales. _...._.__.__..._.. percent of total sales. 46 45 45 44 44 44 46 49 44 44 44 44

Charge account sales._ I 43 42 42 11 43 44 43 2 43 43 43 44

Instaltment sales. ..o oo .o ... do... 3 13 13 12 13 12 11 13 13 13 13 12

Sales, unadjusted, total U. 8.3._....... 1947-49=100_ . 110 98 105 123 128 148 212 95 92 i1 113 121

Atlanta.. . - 121 122 129 136 154 165 256 13 114 146 136 143

Boston. .. R 107 82 86 120 115 141 206 87 84 91 106 112

Chieago-. T 1t 96 103 123 126 147 204 91 87 109 110 r 119

Cleveland. 104 96 104 116 125 147 205 91 90 106 109 114

Dallas._____ ..do. T 123 128 129 131 146 155 247 114 111 134 132 143 |

Kansas City........ e 113 111 117 127 131 142 20 93 92 112 117 124

MiInneapols. ... oo . 95 89 102 119 126 126 1] 33 84 95 109 113

New York__. Ti01 77 82 m 116 139 194 90 85 98 97 108

Philadelphia 107 90 92 124 125 159 213 80 91 111 109 120

Richmond__. . 118 107 112 138 140 164 237 95 96 125 122 136

St. Louis___.__ .- 106 102 109 122 135 149 20% 95 95 115 115 129

San Franecisco . 113 107 118 12: 126 145 217 100 97 110 17 120

Sales, adjusted, total U. 8.} ... ... .. do... 115 124 118 121 122 122 123 124 118 122 122 122

Atlanta.__ 136 152 143 140 148 142 147 147 143 143 144 146

Boston 107 114 107 112 114 116 114 111 111 102 111 112

Chicago_ .- r1i3 122 115 118 120 121 121 120 112 124 117 120

Cleveland. - 108 124 1i4 116 120 118 | 119 1H7 116 116 120 118

Dallas_.__.__ - 135 145 139 131 138 136 ¢ 147 144 139 144 144 145

Kansas City 118 136 124 127 125 124 1 124 125 117 126 124 125

Minneapolis. 103 111 107 12 109 110 ! 110 116 108 112 112 112

New York... 104 108 | 106 108 | 109 1o 110 114 105 107 104 110

Philadelphia 114 121 114 20 120 121 ¢ 122 120 118 116 121 121

Richmond... 123 136 134 134 | 132 134 132 138 129 137 | 131 135

St. Louis______ 108 132 120 119 ¢ 122 124 ! 125 126 122 128 123 129

San Franciseo.. . 119 123 122 § 126 ¢ 126 1254 123 129 124 128 1 131 122

r Revised. » Preliminary. @ Includes data not shown separately.

1 Data for 1946-55 have been revised to reflect current seasonal patterns and to allow for changes in the samples used in computing the unadjusted indexes. Revisions beginning with 1946
for total United States appear on p. 24 of the October 1955 SURVEY; unpublished revisions for the districts are available upon request.
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August 1956 SURVEY OF CURRENT BUSINESS s-11

. f 1955 1956
Unless otherwise stated.hstatisncs thrl%ggh l}|!)54 am} P I e B
descriptive notes are shown in the 1955 edition o R _ R . bru- K ]
BUSINESS STATISTICS June | July ’ August SR | gegober | NGvem- | Decem Jg;‘y Fgré“ March | April | May | June | Juy

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

Department stores—Continued
Stocks, total U. S., end of month:t

Tnadj d. . 1947-49==100. . r122 119 126 135 145 148 119 r 123 131 139 142 139 LT3 I
}\(Iil;‘us]tﬁlte ................................... do___. 128 127 129 129 129 131 134 137 138 135 136 134 137 {o..
Mail-order and store sales: . . _
I’?‘gtgli S(;lies, 2 zompanies ............... thous. of dol. .| 377,062 {*347,423 | 380,967 | 391,258 | 414,465 | 431,702 | 570,391 | 286,607 | 279,770 | 348, 8855 376, 929 41'1, 14§ 426, 1?7 355, 917
Montgomery Ward & Co. do._..| 83,953 |~ 74,244 87,181 92,071 | 102,795 | 110,174 | 146, 155 58,523 | 62,142 [ 83,275 96,505 93, 584) 97, 221 29, 8§8
Sears, Roebuck & Co_... ... ... ... do_._.| 203,109 | 273,179 | 293,786 | 209,187 | 311,670 | 321, 527 | 424,236 | 228,084 | 217,628 | 265,612 | 280,424 | 317,556 | 328,976 276, 030
WHOLESALE TRADE
Sales, estimated (unadj.), total.__.____.____ 10,110 | 9,660 | 10,540 | 10,730 | 10,500 | 10,600 | 10,180 | 9,360 | 9,580 | 10,240 [ 9,900 | 10,650 | 10,510 ...
Durable-goods establjisflments.__ d 3, 450 3,190 3, 570 3,640 3, 590 3,530 3,410 3,120 3, 230 3, 540 ?{, 530 3,790 . .
Nondurable-goods establishments 6, 660 6,470 6, 970 7,090 6,910 7,070 6, 770 6,240 6,310 6, 700 6,370 6, 860
Inventories, estimated (anadj.), total______.____. do._..| 11,520 11, 660 11, 870 12,180 12, 600 12, 620 12, 290 12, 480 12, 570 12, 620 12, 620 12, 500
Durable-goods establishments. ... - 6,040 5, 950 5,970 6, 000 6, 060 6, 060 6, 080 6, 280 6, 470 6, 680 6, 780 6, 760

5, 480 5,710 5, 900 6,180 6, 540 6, 560 6, 210 8, 200 6,100 5', 940 5,840 5,740

EMPLOYMENT AND POPULATION

Nondurable-goods establishments

POPULATION

Population, continental United States: . - . )
'Il‘otal. incl. Armed Forces overseasd® ..thousands_.{ 165,046 | 165,271 | 165,519 | 165,787 | 166,056 | 166,307 | 166,540 | 166,766 | 166,995 | 167,211 | 167,440 | 167,649 | 167,858 | 168,001

EMPLOYMENT

Noninstitutional population, estimated number 14 - N
vears of age and over, totah@ - ..-.-. . thousands..| 117,318 | 117,404 | 117,517 | 117,624 | 117,749 | 117.864 | 117,995 | 118,080 | 118,180 | 118,203 | 118,367 | 118,537 | 118,632 118, 762
Total lahor force, including Armed Forces.. . do.. | 69,692 | 70,420 | 70,695 | 69,853 | 70,250 | 70.164 | 69,538 | 68,601 | 68,306 | 63,806 | 69,434 [ 70,711 | 72,274 72,325
Civilian labor force, total 66,696 | 67,465 | 67,726 [ 66,882 [ 67,292 | 67.206 | 66,592 | 65,775 | 65,490 | 65,913 | 66,555 | 67,846 6:9, 430 QS), 489
Employed.. .__._____._.__._. . _..1 64,0161 64,994 | 65488 | 64,733 | 65,161 64,807 | 64,165 | 62,891 62,576 | 63,078 | 63, ?90 ﬁé. 238 ﬂg‘ 50?3 66, (_‘:55
Agricultural employment_ . _ 7,681 7,704 7. 536 7,875 7.905 6, 920 5, 884 5, 635 5, 469 5,678 6.387 | 7,146 7,876 7, 700
Nonagricultural employment. -do__..| 56,335 | 57,291 | 57,952 | 56.858 | 57,256 | 57,887 | 58281 | 57,256 | 57,107 | 57,400 | 57,603 | 58,092 | 58, 627 58, 955
Unemployed___________._ ... ... _do.._.} 2679 2471 | 2237 | 2140 2.131| <2308 | <2427 <2885 | 2014 284 2564 2608| 2627 2,833
Notinlaborforee. . .......... . . _ _do_...| 47,626 | 48,975 | 46,823 | 47,781 | 47,409 | 47,701 48,457 | 49,388 | 49,784 | 49,488 | 48,933 | 47,826 | 46,357 46,437

Employees in nonagricultural establishments:t } } ~

T(r))tal unadjusted (U. 8. Dept. of Labor)..__..do....| 50,165 50,074 50, 484 50, 992 51,125 51,262 53, 996 50, 284 50, 246 50, 499 50,848 | 7 51,202 | r 51, 13() » 51, ()17
Manufactaring . ... ._____ oo} 16,507 | 16,477 1 16,820 | 16,919 | 17,006 | 17,052 | 17,027 | 16,842 | 16,824 | 16,764 | 16,769 | r 16,715 |~ 16,791 | » 16,319
Durable-goods industries.._ ... . ..do. .| 9,619 9, 507 9, 582 9, 640 9, 761 9, 864 9, 886 9,811 9,776 9, 730 9,795 | 9,747 | 9,752 » 9,200
Nondurable-goods indnstries. . ___.___._._. do_.. 6, 958 6, 970 7,238 7,279 7,245 7,188 7, 141 7,031 7,048 7,034 6,974 | 6,968 | 7,039 » 7,029
Mining, total .. .. .. .. . _. do_... 783 772 77? 784 77 783 783 777 780 783 790 701 r 812 » 730

Metal .. ____
Anthraeite

do__.. 103 94 97 105 105 105 106 106 107 107 109 T 108 111 » 82
~.do___. 35 32 33 32 32 33 33 33 34 32 31 31 Ceees

Bituminouscoal ... ... ... ... ... __ do. .. 218 216 216 218 219 221 222 223 225 223 223 224 226 » 175
Crude-petroleum and natural-gas production ; o
thousands. . 318 320 322 318 312 315 316 310 310 314 315 N5 | -
| 111 113 115 » 116

Nonmetallic mining and quarrying ... . _.do... 109 109 111 112 110 109 106 105 105 107
Contract construetion.___._ ... . ___ , 2,928 3,032 3,088 3, 094 3,031 2,921 2,756 2, 588 2, 588 2, 669 2, 853
Transportation and public utilities @ 4,083 4,113 4,136 4,148 4,121 4,139 4,161 4,083 4,083 4, 106 4,121 |

040 1 3,200 7 3, 296
138 | r4,182 » 4,127

ok

Interstate railroads_ ... ... ... 1,229 1,241 1,246 1,242 1,235 1,226 1,229 1,193 1,188 1,189 | 1,196 '
Local railways and bus lines. .. 17 111 112 115 114 113 113 112 110 111 111
Trucking and warehousing *_ 756 757 67 785 794 802 807 780 777 785 783
Telephone 715 727 731 728 715 735 738 737 743 743 753
Telegraph____.____ 42 43 42 43 43 42 43 43 42 43 43
Gas and electric utilities...._.__._____.____ - 567 573 574 569 563 563 563 561 561 563 565
I
Wholesale and retail trade. .. ______....____._ do....| 10,715 { 10,707 | 10,713 | 10,902 | 10,990 | 11,213 \ 11,849 | 10,920 | 10,819 | 10,931 | 10,928 | 10,985 | r 12,106 | » 11,062
Wholesale trade. .. ~do_... 2, 827 2, 859 2, 864 2, 880 2,912 2, 946 2, 964 2,925 2,924 2,926 2,920 | 2,920 [ 2 955 » 2,971
Retail trade @ . __ _do.... 7,888 7,848 7,849 8,022 8,078 8, 267 8, 885 7,995 7,895 8,005 8,008 | 8065 | rg 151 » &, 091
General-merchandise stores do.__. 1,365 1,331 1,333 1,415 1,465 1, 595 1,984 1,397 1,333 1,384 1,370 1 1,305 | 71,398 01,367
Food and liquor stores. ... _._ _do_... 1,490 1,493 1,485 1, 501 1, 512 1, 539 1, 570 1, 546 1, 551 1,553 1,557 | 1,567 | 71,575 » 1,570
Automotive and accessories dealers. .. do.._. 803 812 817 815 815 822 836 816 811 806 804 801 801 » 306
Finance, insurance, and real estate__________do.._. 2,231 2, 263 2,265 2,248 2,241 2,238 2, 243 2,238 2,250 2,265 2,278 | 72,280 | 72 321 » 2, 349
Service and miscellancous @ . ... _do.___ 5,937 5, 988 5,996 5,971 5,915 5, 883 5, 853 5,803 5,818 5, 859 5,979 | r 6,041 7 6, 086 » 6, 140
Hotels and lodging places . _do..__ 519 581 583 514 479 471 466 458 467 468 486 400 (Lo
Laundries.__________________. 338 339 338 336 334 333 331 331 329 330 331 334 ). .
Cleaning and dyeing plants __ 164 160 164 167 166 163 162 161 163 165 169 .. |
Government 6,722 6, (87 6, 926 7,043 7,033 7,324 7,033 7,084 7,122 7,130 | r 7,203 r7,172 » 6, 988

Total, adjusted .. 50,193 | 50,315 | 50,448 | 50,594 [ 50,745 | 50,948 | 51,080 | 51,127 | 51,057 | 51,397 |- 51,459 1 7 51,623 | 251,126

Manufacturing . s ~do__.. 16: 649 16, 648 16, 677 16, 683 16, 810 16, 941 16,975 16, 944 16, 879 16, 804 16,018 | # 16,909 | » 16,861 | » 16,487
Durable-goods in es. . .. _.do.___ 9, 610 9, 620 9,618 9, 628 9,719 9, 815 9, 850 9,833 9, 766 9,703 9,799 | 9,766 | 79,743 9,403
Nondurable-goods industries. . 7,039 7,028 7,059 7,055 7,091 7,126 7,125 7,111 7,113 7,101 7,119 | r7,143 | 77,118 » 7,084

Mining 779 776 771 780 778 779 779 777 780 783 798 799 T 808 » 740
Contract construction ___.__ _do..__| 2,815 2,834 2,833 2,852 2,833 2,822 2,827 2,876 2,924 2, 966 3,003 3,055 | 73,135 » 3,080
Transportation and public util _do.._.| 4,066 4,082 4,105 4,117 4,110 4,128 4,136 4,145 4,131 4,127 4,128 | 74,141 § 4,165 » 4,097
Wholesale and retail trade__._._____ - 10,784 | 10,841 10,873 | 10,902 | 10,921 10,953 | 11,020 { 11,083 | 11,105 | 11,027 { 11,120 | r 11,110 |~ 11,177 | » 11,200

Finance, insurance, and real estate_
Service and miscellaneous_ .. ____.__
Government

2,209 2,219 2,232 2,248 2,252 2, 249 2,254 2,261 2,273 2,276 2,218 1 2,289 | r2 298 ? 2,303
B 5,849 5,871 5,878 5,883 5, 886 5,913 5,042 5,952 5,967 5,979 5,979 1 5081 | r5996 7 6,020
........................ R 6,922 6,922 6, 946 6, 983 7,004 6, 960 7,015 7,042 7,068 7,095 7,103 | 7,175 | 77,183 » 7,199

Production workers in manufacturing industries:

Total (U, 8. Dept. of Labor) ........... thousands..| 13,078 12,942 13, 264 13,365 13,440 13, 487 13,451 13, 260 13, 212 13,125 13,114 1 713,036 113,077 | 712,574
Durable-goods industrles._ - o--do-... 7,622 7,491 7, 554 7,612 7,721 7, 829 7,838 7,751 7,692 7,621 7,674 | 7,613 | 7,601 » 7,117
Ordnance and accessories. .._..___. .-do_... 94 94 93 91 89 | 89 87 87 86 84 84 ! " 83 84 P84

r Revised. » Preliminary. 1 See corresponding note on p. S-10. ' Revised estimates for July 1953-December 1954 are available upon request. Q Includes data for industrics not

shown.

@ Data beginning May 1956 axre derived from an expanded sample of about 35,000 households in 330 areas. Data through April 1956 from the previous sample cun be used as a continuous
series with the estimates beginning May 1956 but some allowance should be made for the sample expansion in interpreting April-to-May net changes. Figures for May 1956 based on former
sample, in order as shown above (thous.): 118,537; 70,604; 67,739; 65,159; 7,160; 57,999; 2,580; 47,933.  Beginning July 1955, estimates relate to the calendar week which contains the 12th of the
month (except December 1955 estimates which cover the week of Dec. 4-10); earlier data relate to the calendar week containing the 8th of the month,

t Data beginning 1954 for employment, hours, and earnings have been adjusted to the st quarter 1955 benchmark and are not comparable with previously published figures. Revised
data for 1954-April 1955 may be obtained, within the next few wecks, upon request to the U, S. Department of Labor, Bureau of Labor Statistics, Division of Manpower and Employment Statistics.

*New series. Figures relate to establishments primarily engaged in local or long-distance trucking, transfer, and draying services or in the storage of farm products and other goods.
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S-12 SURVEY OF CURRENT BUSINESS August 1956
Url;less otherwise stated,hstaiistics through (11954 :mdf 1955 i 1936
escriptive notes are shown in the 1955 edition o . = ~ .
BUSINESS STATISTICS June | July | August | SPI™ | October | NGYOD i Decem- 1 J anu- Fe‘m" \ Mareh | April | May | June | July
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in mfg, industries—Continuedt
Total (U. 8. Dept. of Labor)—Continued
Durable-goods industries—Continued
Lumber and wood products (except furniture)
thousands.. 717 710 720 715 05 685 654 635 635 619 642 T 667 7 690 » 675
Sawmills and planing mills.__._. .. ______ do.._. 381 763 384 378 373 364 353 346 348 344 350 358 | |
Furniture and fixtures..__.____ , 303 301 318 323 327 327 325 322 322 318 315 311 r 312 ?312
Stone, clay, and glass products. 469 463 47! 482 481 480 474 468 466 472 478 480 7 483 7 469
anarv metal industries@ .- _.._._._.____ do.__. 1,101 1,084 1,097 1,118 1,118 1,133 1,141 1, 141 1,138 1,130 1,136 | 1,117 | 1,122 721
Blast furnaces, steel works, and rolling mills
thousands. . 556 559 564 567 559 564 567 567 567 563 563 561 ..l
Primary smelting and refining of nonferrous
metals .. .. thougands. . 53 43 50 53 53 54 54 54 54 55 55 53 1 ol ..
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands__ 899 879 893 912 921 932 928 913 899 893 895
Machinery (except electrical) ___.._______. do._ .. 1,193 1,171 1,166 1,162 1,206 1,225 1, 250 1,261 1,274 1,281 1,292
Electrical machinery______._ ~do____ 811 798 822 845 880 866 868 854 £49 842 874
Transportation equipment @ 1,416 1,388 1,348 1,324 1,344 1,446 1,471 1, 449 1,392 1,354 1,33
Automobiles_ .. .. __.____ 762 740 701 668 688 784 796 772 713 678 0655
Aircraft and parts 494 493 493 501 503 510 516 517 519 512 512
Ship and boat building and repaurs - R 114 108 105 103 101 100 105 106 106 110 110
Railroad equipment._______.____.__ 40 40 41 44 44 44 46 46 46 47 48
Instruments and related produects. ~do.__ 225 223 225 227 230 230 231 230 231 231 231
Miscellaneous mfg. industries. . .__________ do__.. 395 382 399 412 420 418 408 392 400 398 394
Nondurahle-goods industries. ___._.____...._ do___. 5, 456 5,451 5,710 5,753 5,719 5, 658 5,613 5,509 5,520 5, 504 5,440 5,428 | 75,476 . 15,457
Food and kindred products @ - R 1,005 1,158 1,259 1,255 1,200 1,139 1,079 1,022 1,013 1,021 1,023 1,051 | r1,G98 | »1,171
Meat products....__.._... 255 257 259 263 265 269 270 264 259 262 256 259 !
Dairy products._.. 84 85 83 78 73 71 63 67 68 71 74
Canning and preservmg_ 185 235 331 330 264 204 161 141 140 140 147
Bakery produets____.___ - . 174 174 172 173 175 175 175 170 169 169 170
Beverages. ..o 125 132 131 126 124 120 116 110 110 115 117
Tohacco manufactures ... ...........o.._. . 82 80 109 118 118 104 101 95 90 82 7
Textile-mill productsQ@ .. _.__ R 975 954 986 989 992 998 1, 600 901 989 981 71
Broad-woven fabric mills__ 433 429 440 438 439 441 443 443 440 438 436
Knitting mills do. 202 194 206 208 211 212 208 203 205 203 200
Apparel and other finished textile products
thousands.. 1,047 1,013 1,087 1, 160 1, 108 1,120 1,122 1,105 1,131 1,116 1,068
Paper and allied produets._.__________._._ do.._. 452 450 460 463 465 466 465 458 456 457 460
Pulp, paper, and paperboard mills______ do.._. 229 230 232 232 232 234 234 232 230 231 232
Printing, publishing, and allied industries
thousands._. 527 524 527 8537 542 547 545 538 540 545 547
Chemicals and allied produets___._.______. do.._. 543 541 541 551 555 555 556 556 558 566 569
Industrial organic chemicals_ do___ 217 219 218 218 217 218 219 220 221 221 221
Products of petroleum and coal. _do_._. 177 178 178 175 173 172 171 171 170 172 171
Petroleum refining_______. ~do.._. 135 135 134 132 130 130 130 130 129 130 130
Rubber products. ______. de_._ 217 214 215 221 224 228 231 230 225 221 219
Tires and inner tubes._._____ do._.. 91 91 91 92 92 94 94 94 43 93 92
Leather and leather products_. 341 340 349 344 342 330 346 345 350 344 332
Footwear (except rubber)._. 224 224 228 223 220 209 226 228 230 227 218
Productic;n workers in manufacturing industries, ad- ‘
justed: i
’I‘(])tah‘ ___________________________________ thousands.__| 13,150 13,122 13,137 13.132 13,2580 13,379 13,399 13, 356 13,263 13, 158 13,251 {713,224 | 713,150 ¢ » 12,749
Durable-goods industries. _ d 7,614 7,607 7,603 7,508 7,680 7.781 7,800 7,770 7,681 7,594 7,675 | r 7, 633 { 7,505 1 »7,231
Nondurable-goods industrie: 5, 536 5,515 b, 544 5, 534 5, 570 35, 598 5, 599 5, 586 5,582 5, 564 5,576 | 75,891 | r5 555 » 5, 518
Production workers in manufacturing industries:
Indexes of employment:t
Tnadjusted._ ... . ... 1947-49=100__ 105.7 104.6 107.2 108.1 108.7 109.0 108.7 107. 2 106. 8 106.1 106.0 | r105.4 | r105.7 ?2101.7
Adjusted . _______ . do.... 106.3 106.1 106. 2 106. 2 107.1 108.2 108.3 108.0 107.2 106.4 107.1 | r106.9 | r106.3 ?103.1
Miseellancous employment data:
Federal civilian employees (executive branch):
United States, continental.___________. thousands.__| 2,157.4 | 2,161.3 [ 2,164.5 ; 2,146.9 | 2,146.1 | 2,142.2 [12,410.0 | 2,130.0 | 2,134.0 | 2,135.8 { 2,142.1 | 7 2,150.0 | 2,166.0 |.__._._.____
\Vashington, D. C., metropolitan area..___ do_. 211.3 211.9 211.5 209.2 209. 6 209.6 | 12146 207.6 207.9 207.9 207.8 | r207.6 2107 ..o
Railway employees (class I steam railways):
’I‘o({:al _________________________________ thousands..| 1,109 1,121 1,126 1,122 1,115 1,107 1,103 1,078 1,075 1,075 | 1,083 | t1,097 \. . ...
Indexes:
Unadjusted._ 83.7 84.6 85.0 84.7 84.2 83.6 83.0 81.1 80.7 80.7 r81.3 r82.4 »83.3 | __...
Adjusted 81.9 82.8 83.5 84.5 86.0 85. 8 84.8 80.3 80.8 8.4 r82.4 r81.3 ?8L5 ..
PAYROLLS
Manufacturing production-worker payro}l index, un-
adjusted (U. 8. Dept. of Labor)t_.___._ 1947-49=100__ 152.0 150.9 154.6 158.6 161.1 163.8 163.7 | 1159.1 157.7 157.9 158.2 | r157.3 } r157.8 »150. 9
LABOR CONDITIONS
Average weekly bours per worker (U. 8. Dept. of
Labor):t
All manufacturing industries. _______...__.___ - 40.7 40.4 40.6 40.9 41.1 41.2 41.3 40.7 40.5 40.4 40.3 40.0 41.0 7 40.1
Durable-goods industries. . .. K — 41.2 40.9 411 41.5 41.7 41.8 42.0 41.2 41.0 40.9 41.1 40.7 r40.8 ?40.8
Ordnance and accessories. . __._____________ do_... 40.9 40.3 40.4 41.0 41.0 41.3 41.3 41.3 41.6 41.3 41.8 41,8 r41.3 »41.0
Lumber and wood products (except furniture)
hours._. 41.8 40.5 41.5 41.0 41.1 40.4 41.0 40.2 40.0 39.6 39.9 40.0 40.5 » 40.7
Sawmills and planing mills.. .. ... ...._ d 42.5 40.9 421 41. 4 41.5 41. 4 41.6 40.6 40.1 39.8 40,0 40.6 ... ___
Furniture and fixtures__._______ . 41.6 40. 6 42.0 42.3 42,4 42.0 42.3 40.8 41.1 41.0 40. 2 39.8 7 40,2 »39.8
Stone, clay, and glass products. - 41.9 41.3 41.9 41.9 41.9 41.6 419 40.9 41.0 41.0 41.1 41,3 41.3 »40.8
Primary metal industries Q do_._. 41.5 40.5 40.5 41.8 41.6 41.6 41.9 41.9 41.1 41.0 41,2 41.0 r40.8 |coacoooo
Blast furnaces, steel works, and rolling mills~
ours. . 41.0 40.1 39.9 41.4 40.6 40.7 41.3 41.8 40. 4 40.3 40.4 40.6 | e
Primary smelting and refining of nonferrous
40.5 40.5 38.9 41.3 41.2 41.1 41.3 41.5 40.9 41.2 41.6 41,3 |\
Fabricated metal prod. (e ,
chinery, transportation equipment) ... _hours.. 41.3 41.3 41.6 41.8 42.2 41.9 41.9 40.9 41.1 41.0 41.1 40.7 41.0 »41.0
Machmery (except electrical)......_..._._. do____ 42.1 41.5 41.6 42.1 42.3 42.4 43.2 42.7 42.6 42.4 42,51 421 r42.0 ?41.8

r Revised. » Preliminary. ! Includes temporary Post Office employees hired during Christmas season; there were about 280,000 such employees in continental U. 8. in December

iSee note marked ““‘t”’ on p, S-11.
Q Includes data for industries not shown.
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Unless otherwise stated,hstatistics through 1954 am} 1953 i 1936
descriptive notes are shown in the 1955 edition o . T OverTie . - . )
BUSINESS STATISTICS June | July | August | 9P| October | Nqvem-| Dycem- | Janu- | Febru- | oyen | April | May | June | July
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, ete.—Continued
All manufacturing industries—Continued
Durable-goods industries—Continued
Electrical machinery. .. __.____ ___________ hours__ 40.6 39.8 40.5 40.5 41.6 41.6 41.5 40.9 40,6 40.7 41.0
Transportation equipment @ - _do___. 40.3 41.7 41.1 41.2 41.5 42.7 41.9 40.6 39.9 40. 4 40.6
Automobiles [ do____ 40.0 42.5 41.5 41.3 41.9 44.1 42.1 39.9 38.4 39.5 39.9
Aireralt and parts. _do___. 41.0 41.2 41.0 41.4 41.5 41. 6 42,2 42.0 42.0 41.7 41.7
Ship and boat huilding and repairs _-do.__. 39.8 301 30.1 30.5 39.0 38.3 39.7 39.0 39.3 39.4 39.8
Railroad equipment______________ _.do__.. 40.7 40.5 40.9 40.8 39.8 40.2 41.2 40.5 40.4 41.0 40.8
Instruments and related produets. - - 40.8 40.2 40.6 41.2 41.4 41.5 41. 4 40.8 41.0 40.8 41.1
Miscellancous mfg. industries.____________ 40.5 39.7 40.3 40. 9 41.3 41.1 41.2 40.5 40.6 40. 4 40. 5
Nondurable-goods industries__.__ 30.9 39.8 39.9 40. 1 40.3 49.3 40. 4 39.9 39.8 39.6 39.2
Yood and kindred products @ . 41.5 41.9 41.1 41.6 1.6 41.5 41. 8 41.5 40.7 40.6 40. 2
Meat produets.__. 41.3 41.7 41.6 42.9 42.8 44. 5 44.5 43.8 41.3 41.6 40.2
Dairy produets._ 44.0 44.8 43.7 43.5 43.0 42,5 42.6 42.7 42.8 42.7 42.3
Canning and preserving 39.3 39.7 39.2 39.9 39.9 36. % 38.3 38.8 3%.4 37.5 37.3
Bakery produets. .. 41.4 41.4 40.9 41.2 41.0 40.9 40.8 40.4 40.5 40.3 40.3
Beverages 40.7 42.2 41.4 41.90 40.0 39.9 30.9 39.7 39.8 39.9 40.0
Tohaceo manufactures_ ... 30.4 38.3 39.3 40.6 41.2 38.2 39.2 38.1 36.6 37.8 37.9
Textile-mill products @ ... 39.8 39.6 40.2 40. 5 40. 8 41.2 41.2 40.4 40.5 30.9 39.3
Broad-woven fabric mills. 40.0 40.73 40.7 41.0 41.2 416 41. 8 41.1 41.0 40.7 40. 2
Knitting mills. 38.1 37.7 38.6 38.5 39.4 39.6 38.9 37.8 38.6 37.8 36.7
Avpparel and other finished textile products
hours_. 36.6 36.0 36.9 36.8 37.2 37.0 7.1 36.5 37.4 36.7 36.2 35.7 r35.4 7357
Paper and allied products 43.0 43.1 43.2 43.6 43.5 43.5 43.6 43.1 42.7 43.0 42,8 42.4 r 42,7 » 43.0
Palp, paper, and paperboard mills_ 44.1 44.5 44,4 44.5 4.6 44.9 45.1 44.8 44.1 44.4 44,2 43.8 . o
Printing, publishing, and allied industrie: i
38.8 38.7 38.9 39.3 39.1 30.1 39.6 38.7 38.6 39.0 .8 38.6 386 P 3R,
Chemicals and allied produets.._ 41.4 41.2 41.2 1.5 41.5 41.7 41.8 41.4 41.3 41.2 .2 41.2 ] r4r2] #4111
Industrial organie chemieals. . 41.1 40.9 40.8 41.1 40.8 41.3 41. 4 41.2 40.9 40.7 . & 40.9 .
Produets of petrolenm and coal. 41.2 41.3 41.0 41.3 41.6 41.0 41.¢ 41.3 40.7 412 .2 40.8 | 41.1 PaLs
Petroleum refining ... ________ 0.6 40,8 40. 4 4.8 41. 4 41.0 41.0 41.3 40. 5 40.6 .3 0.7 1.
Rubber produets. 42.3 41.3 41,3 41,5 42.0 42.4 41.3 40.7 40.1 34.5 .9 39.9 1 r30.5 739.3
Tires and inner tubes_________ 43.1 42.7 42.1 41.4 42.0 42.9 39.8 40.4 39.4 38.9 .2 39,8 “ _
Leather and leather produets. 37.9 37.7 38.3 37.2 37.6 37.9 30.1 39.0 39.5 38.2 5. 6 36,6 r37.2 » 38.6
Footwear (except rubber) 37.5 37.4 38.1 36.3 36.6 37.0 3R8 39.0 39.7 38.2 5. 0 35,9 ... I
Nonmanufacturing industries:
Mining:
Metal . .l 42.3 41.2 42,2 42.8 42.8 42. 4 43.0 43.2 42.5 41.9 42. 4 43.3
Anthracite______ 35.1 35. 5 33.5 33.9 35.7 32.9 34.6 35.1 33.3 28.3 30.9 25.9
Bituminous eoal 39.0 38.2 37.5 36.5 37.4 36.1 39.6 38.6 38.5 38.2 37.8 38.1
Crude-petroleum and natural-gas pmductwn
Petreleum and natural-gas production. _hours. 40.1 40.8 40.1 40.8 41.0 40. 4 40.4 42.0 40.3 40.4 40.3
Nonmetallic mining and quarrying“, . 45.3 45.4 45.8 45.9 45. 6 44.8 44.0 43.0 43.5 43.0 45,3
Contract construetion_.__________.___ 37.6 38.1 37.6 38.4 37.8 35.4 36.7 35.6 36.0 35.0 37.1
Nonbuilding eonstruetion. 41,1 42.1 41.6 42. 8 41.4 3%.6 39.4 38. 5 38.7 37.5 40.4
Building construction _ 36.7 7.2 36.7 37.4 36.3 317 36.1 35.1 35.5 346 36.4
Transporiation and pu’»he utilities:
Toenl railways and bus Yines. .. _________ do__.. 43.9 43.2 43.3 43.0 42. 4 42.9 43.7 42.5 42,8 42.9
Telephone R 39.4 40.0 40.2 40.1 39.9 40.2 39.7 39. 4 39.1 39.1
Telegraph . 42.3 42,2 42.4 42. 4 42.2 41.9 42.0 41.7 41.6 41.7
Gas and clectric utilities 41.1 41.4 41. 6 41.4 41.6 41.5 41. 4 41.4 41.1 41.1
Wholesale and retail trade:
Wholesale trade. .. _____________ do._ 40.6 40.9 40.6 40. 7 40.7 40.7 40.8 40.6 40.3 40.2 40.4 | ______. s
Retail trade (except eating and drinking phcos) 'y
hours._ 39.1 39.7 39.6 39.1 33.8 38.6 39.4 38.6 38.5 38.4 38.3
General-merchandise stores 35.4 35.9 35.7 35.1 34.8 345 37.1 35.0 34.9 34.8 345
Food and liquor stores 38.3 39.1 39.1 38.4 38.1 37.8 37.9 37.3 37.3 37.3 37.2
Automotive and access 44.1 44.1 43.8 44.0 43.7 43.7 44.0 43.7 43.0 43.8 43.7
Service and miscellaneous:
Hotels, year-round__ .. _____.______________ 41.3 41.3 41.6 41.2 41.5 41. 6 41. 6 41.2 41.0 41.2 41.3
Laundries_ .. .. ______ - 40.4 40.6 40.0 40.3 40.6 40.3 4. 5 40. 3 40.1 40,1 40.5
Cleaning and dycine plants.__..______...__ do__._ 40.1 39.2 38.5 40.3 40.2 39.5 39.6 38.8 38.7 39.0 39.9
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages 506 464 496 453 431 242 150 250 250 250 350
‘Workers involved. _ 487 637 236 234 214 84 61 85 70 50 140
In eoffeet during month:
Work stoppages o eeccaane o number. . 734 718 740 717 654 451 303 350 350 350 450
Workers involved. . .. ~thousands__ 503 776 384 381 292 201 178 190 190 175 210
Man-days idle during month______JT_ .. do._.. 3,380 3,320 3,060 2,770 2,470 2, 630 2,340 2,000 2,200 2,000 1, 500
U. 8. Employment Service placement activities:
Nonagricultiral placements_ ____________thousands__ 548 514 603 622 587 504 431 432 402 450 504 567 558 (.o ...
Uncemployment eompensation, State and UCFE pro-
grams (Bureau of Employment Security):
Initial elatmsa ... . ___ thousands.. 898 969 877 725 794 937 1,193 1,349 1,049 936 084 993 863 .
Insured unemployment, weekly averaged.....do__.. 1,144 1,113 980 875 800 831 1,144 1,491 1, 535 1,472 1,359 1,255 1,178 | 21,218
Benefit payments:
Beneficiaries, weekly averaged. o ______ do. 1,057 924 839 763 672 635 861 1,202 1,309 1,313 1,219 1,064 1,072
Amount of p'wm(\ntso" ........ _thous, of dol._ 108, 861 91, 602 92, 834 83,169 70, 091 74,674 95,153 | 135,722 | 143,923 | 151,998 | 133,926 | 125,756 | 116, 040
Veterans’ unemployment allowances
Initial elaims. . .. . ... . ... thousands.. 40 32 37 24 20 27 32 36 29 25 20 r 20 29| ...
Insured unemployment, weekly average.. \__do___, 56 59 60 47 35 37 47 58 61 57 44 35 37 741
Beneficiaries, weekly average 64 63 70 62 42 40 51 66 73 72 59 44 46 | ..
Amount of payments _thous, of dol 6, 606 6, 764 7,681 6, 528 4,243 4,132 5, 230 6,726 7,050 7,274 5,722 4, 694 4,452 | ... ...
Labor turnover in manufacturing establishments:
Accession rate. _____ monthly rate per 100 employees-. 4.3 3.4 4.5 4.4 4.1 3.3 2.5 3.3 3.1 3.1 3.3 r3.4
Separation rate, total 3.2 3.4 4.0 4.4 3.5 3.1 3.0 3.6 3.6 3.5 3.4 3.7
Discharge_ ... .3 .3 .3 .8 .3 .3 .2 .3 .3 .3 .3 .3
Lay-off. 1.2 1.3 1.3 1.1 1.2 1.2 1.4 1.7 1.8 1.6 1.4 1.6
1.5 1.6 2.2 2.8 1.8 1.4 1.1 1.4 1.3 1.4 L5 1.6
Military and miscellaneous. ... .2 .2 .2 .2 .2 .2 .2 .2 .2 .2 .2 .2

r Revised. » Preliminary.
1 8ce note marked “t” on p. S-11
¢ Includes data for industries not shown.

d'Data for the UCFE program are included in initial claims, beneficiaries, and benefit payments effective January 1955 and in insured unemployment effective March 1955,
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Ul&less otherwise smted.hstatistics through ‘11954 am} 1955 e e el T . 1956
escriptive notes are shown in the 1955 edition o q R oy B U . B
BUSINESS STATISTICS ‘ June July | August w}};etrem October I\‘;)‘(f;m D‘;’)coerm Tg?; g Fg});u March | April | May June July
EMPLOYMENT AND POPULATION—Continued
WAGES
Ave;?gg w;c?kiy gross earnings (U. 8, Department of
abor
All manufacturing industries. ... ... _____ dollars..| 76.11 76.36 76.33 7771 78. 50 79. 52 79.71 78.55 78.17 78.78 78.99 7840 | r79.00 1 P 7860
Durable goods industries. . Ooeee 81.58 82.21 82. 61 84, 66 85.07 85. 69 86. 52 84. 87 84.05 84.25 85. 49 84.66 | r85.27 | »84.46
Ordnance and accessories_. “do 83.44 82,62 82.42 85. 28 85.28 86.73 86.73 87.56 88.19 £8. 80 90.29 90.7% | r90.85 | »90.61
Lumber and wood products (except furniture)
ollars. . 71.90 69. 66 72.21 70.93 7110 0 G8.28 68. 47 66.73 6. 80 67. 7 70. 22 7L60 ) 77371 v 7367

Sawmills and planing mills__._ ... ____ d 73.10 70.35 72.83 71.62 71.80 |  69.97 69, 89 67. 80 67. 37 69. 25 70. 80 T2.67 | ..
Furniture and fixtures__..____ . 66. 98 64, 96 68. 46 £9. 80 69.96 1 69.30 69, 37 67.32 67.82 68. 47 67.13 66,47 | 7 67.54 | »66.86
Stone, clay, and glass products 77.52 77.23 77.93 79.19 78.77 1 79.04 79.19 78.12 77.90 78.31 79.32 79.71 | v80.54 | »79.67
Primary metal industries @ - 91.30 92.75 01.94 97.81 96.10 ,  96.10 97.21 97. 63 45.35 95, 12 96. 00 95.53 | *95.47

Blast furnaces, steel works ! i

95.12 98. 65 96. 96 103.91 ;  99.06 ;  99.72 101. 60 103. 25 49.38 99. 14 99.79 100.28 |__

Primary smelting and refining of nonferrous ! i

metals . ..o dollars._. 83.03 85,04 82.08 89. 62 88.09 ;  88.37 88. 80 89. 64 88.34 88. 94 89.86 90.03 ..
Fabricated metal prod. (except ordnance, ma-

chinery, and trans. equip.)......_..___ dollar& . 80.95 82.1Y 8278 84,02 85. 67 85. 00 85. 06 §3.02 83.23 83.84 83.03 | v84.46 ! »RL.05
Machinery {except electrical). il 87.57 86.32 86. 94 88.83 90. 10 91. 16 93.31 2. 44 92.01 92. 65 9178 | 9L.9% . »41.96
Electrical machinery 75.92 74.82 76.14 76. 55 79. 46 79. 46 ©9.68 78.36 78.96 80. 36 79.77 | T79.98 0 »79.90
Transportation eqaipment @ ... ... _. do_.__| 88.26 92.99 92.06 93.11 04, 21 a8. 21 95. 58 91.35 £9.38 90. 40 91.76 89.04 01.20 © » 93.20

Automobiles. ... _. Ldoo. 88. 80 97.75 95,45 96. 23 98. 05 4. 96 98. 09 90. 97 87.55 89. 67 90,97 84,82 1 ... I

Afrcraft and parts. - 88.15 89. 40 S8, 97 90. 67 a1. 30 91. 52 3. 26 92.82 92,82 92.57 93.83 094.47 ...

Ship and boat build - 83.18 81.72 83. 67 84,93 84. 24 82.73 86. 15 84.63 85.28 86. 68 87.16 88.66 |._ ..

Railroad equipment - 89.95 90. 32 3. 25 94.25 91. 54 93. 67 96. 41 94,77 94.13 95. 53 95. 88 94.94 | ...
Instruments and related produets...._.__.do.__| 77.93 76. 38 77.55 79. 52 80. 32 80. 51 8. 73 79.97 80.36 80.38 81.38 8118 | r80.76  r 802
Miscellaneons mfg. industries. .. _.___.__. . do_._. 66. 83 5. 51 66. 50 68. 30 69. 38 69. 48 70. 04 69. 66 69. 43 69, &G 70. 47 69. 77 3 TOOTT 025

Nondurable-goods industries. .. ____________ do__. 67.83 :  68.06 67. 83 69. 32 70.12 70.30 69. 83 69, 65 70.49 70.17 70.38 : P 7113
Food and kindred products@ . -do. 7138 . 7207 7110 73.22 1 T4 7566 76. 36 74.48 7511 74.37 75.11 1} 27548

Meat produets_ ... __ 79.30 1 80.48 83. 62 87.74 94. 34 93. 01 91. 54 85. 08 86.11 83.42 84.46

Dairy produets.. ... __. 73.04 I 75.26 72.98 72.24 71.83 72.42 73.02 73,62 0. 44 73.18 73.70

Cmming and preserving. do____ 55.81 ¢ 54.79 56. 45 59. 05 53. 66 57.83 50. 36 58.75 50. 63 59. 68 60. 67

Bakery products _.. .. do... 70.79 1 70.79 0. 35 71.34 71.08 71.40 71.10 72.09 71.33 7173 73.67

Buoeverages .do.... 82.21 ;| 87.35 85. 28 82. 00 82. 19 82. 5% 82.18 K2.78 84 59 84. 40 85.01
Tobacco manufactures. . .- 55. 16 53.62 49. 91 50. 34 51.09 50,81 53.70 52.96 50. &7 55, 57 56.47 58.85 1 5919 7 » BO. T4
Textile-mill products? __ .do 54, 92 54. 25 55. 48 56, 70 57. 53 58. 50 58. 50 57.37 57.51 57,06 56. 20 56.02 1 75548 ¢ 5491

Broad-woven fabric mills..____. _do. 52. 80 53.20 54.13 56. 17 56. 44 86741 &§7.27 56. 31 56. 17 56.17 55.07 54,92 1 . ...

Knittingmills._ . __..__... .. ... .. ... do. . a0. 29 19.01 50. 95 51.21 53. 19 53. 46 52,52 51.79 52. 8% 53. 30 52.11 52.82 ...

Apparel and other finished textile produom
doliars. 48, 68 48. 24 49, 82 A0 05 50. 59 £0. 32 50. 83 50. 37 51.61 52,48 51.77 50.69 | r50.62  » A1 41
Paper and allied products . .. _do. 78.69 79.74 79. 92 81. 10 81. 35 81.35 81,97 81.46 79.85 81,27 81.32 80,98 | 782,41 . 838

Tulp, paper, and paperhmrd mills . do 85.11 R6.78 87.02 ]8.11 88. 31 88.90 89.75 89.60 8§7.42 88. 80 88. 40 88, 48 B

Printing, publishing, and allied industries
dollars. . 91,18 90. 95 01. 42 03. 14 92. 67 92, 28 94.25 91.72 1. 87 93. 60 93. 51 93. 41 r03.41 . ¢ U365
Chemicals and allied produets. .. ... __. do. . 82.80 $3. 22 82. 81 84.25 83.42 85.07 84, 85 84. 87 84, 67 84, 46 85.28 86,11 | r86.93  »RT. 13

Industrial organie chemicals .. ... .. do. . 87.54 87.94 86. 90 89. 60 88.13 9. 03 90, 25 90. 2 89. 57 89. 54 190, 98 91. 62 .

Products of petroleurm and ecoal__. ____.____ do.. .. 07.23 99. 53 97.58 | 100. 36 99. 84 98. 81 98. 40 499.95 99.72 | 103.82 | 104651 103.22 |- 104.81 2 105.75

Petroleum refining. .. ... __ _do. 100. 28 102, 41 99,79 102, 82 103. 09 1¢2.91 162.09 103. 66 103. 68 107. 18 110. 27 107.86 .. ...

Rubber products. .. _. _.do. . §8.83 86.32 86. 32 87.15 89.04 92.01 89. 21 87.91 85. 81 84,03 85.79 86.18 | r84.93 . »R4.50

Tires and inner tubes__ . ..do. 105, 60 103. 33 102,72 101,02 103. 74 106. 26 99, 50 101. 00 97.71 97. 25 98. 00 99.90 |______..

Leather and leather products. s.do. . 53. 44 52, 40 53.24 52.45 53. 39 54. 58 55, 91 56. 55 57. 67 5. 02 54.90 54.90 ¢ r55.80 | » 57,51

Footwear (except rubber) . ... ... . _do 50. 63 49.74 50. 67 49. 01 49.41 | 50.69 53. 16 54.21 55. 98 55. 39 52,20 52.06 |._...

H ]
Nonmanufacturing industries: f
Mining: i
Metal ... . . 90. 95 91, 46 94. 95 96. 73 97. 58 96. 25 U8. 04 98. 93 ‘)h. 48 95,11 96. 67 98.72 |_.
Anthracite. . ____ 87.40 86, 27 85.76 85.77 93. 53 83. 90 88,23 61, 96 5. 58 71.32 80,34 63.71
Bituminous coal 8. 28 95. 50 94. 50 96,73 99. 86 96. 03 105. 73 104. 22 103, 18 102. 38 105. 46 106.68 |-
Crude-petroleuin and natural-gas productlon
Petroleum and natural-gas production {
dollars.__ 93. 03 96. 28 92.63 95. 88 06.35 | U4.13 94. 13 49,96 97. 93 90, 33 103.25 09.54 j.. .l ]oo.oC
Nonmetallic mining and quarrying._. 82. 90 83. 99 84,73 85. 83 84. 36 %243 £0. 96 80, 41 81,35 81,27 83.92
Contract construetion. ... __ ... 96. 63 98, 68 98,14 | 100.61 98,10 93. 81 97.99 95.41 96, 84 94. 50 93,19
Nonbuilding construction . . _ - 96,17 99. 36 99, 01 102.29 99. 36 92, 64 94.95 93.17 94,43 91.88 94. 86
Building construetion. ... .. ___ .. . 96. 89 98.95 97. 99 100. 23 98. 01 04, 04 98. 19 96,17 97.27 9515 99. 00
!
Transportation and publie utilities:
Local railways and bus lines____________._. do.. .. 82.09 81,22 K1, 40 81.70 80. 56 81. 51 83.03 81,60 R2. 60 §3.23 83.27
Telephone.__ .. 70.92 72.00 72.76 72. 58 73.42 75. 58 73. 84 73.28 71.94 71.94 72.34
“Pelegraph. _ 79. 52 79. 34 79.71 79.71 79. 3¢ 78.35 78.96 78.40 78.21 78.81 79.38
Gas and electric utilities. 85. 49 86. 94 87,78 87.77 89.02 ;. 89.23 89. (11 89.42 88.37 89,19 90. 45
Wholesale and retail trade: |
Wholesale trade. . _________________________ do. 77.55 78.12 77.55 7855 TRY6 L 78,96 9. 56 79. 58 78.99 80. 00 §0. 80 8120 ... ...
Retail trade (except eating and drinking p]ace<) Q !
doliars. . 59.04 60. 34 60. 19 59, 82 S8.08 1 5867 58.71 59. 44 54. 24 59. 14 59.90 59.75 ool o.

General-merchandise stores._._.._...._._ do.._.; 42.13 43.08 42.48 42,12 41.76 ¢ .71 43.04 43.05 42.58 42.11 42,90 42,78

Food and liquor stores _.do._.. 62.43 63. 7: 63.73 62. 98 62.48 1 62,37 62.16 61.92 61,92 61.92 62. 50 62. 87

Automotive and aceessories dealers._. .. _ do.._ | 81.14 81.14 80. 59 80. 96 70.10 ;. 79.53 79.64 79.10 T892 80.15 81.03 80.853 1o

{
Finance, insurance, and real estate: !
Banks and trust companies_______......_..do___. 58, 50 58.77 58. 67 549. 09 60.25 | 60.49 60. 83 61.72 61. 61 61,75 61,89 61.55 |..._ ...
Service and miscellaneous: i
Hotels, year-round. . ._____.__...__..._..._.do.._. 40. 47 40. 89 40.77 41. 20 41.50 | 41.60 42,02 41. 61 41.41 41,20 41.71 42.02
Laundries. ... _... _do.... 40. 80 41.01 40. 40 40.70 41.01 1 4111 41.31 41. 51 40. 90 41.70 42.12 42. 54
Cleaning and dvemg pla.nts__-,_.._,4_,,4.d0___. 48.12 47.04 45. 82 48. 36 48.24 1 47.40 47. 92 47.34 47.21 47.97 49. 88 51.91

r Revised. » Preliminary.
tSee note marked ‘4" on p. 8-11.
@ Includes data for industries not shown.
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Ul&less otherwise stated,hstatisticshthrloggh 31954 am} 1955 1956 .
escriptive notes are shown in the 1955 edition o N R R ‘
BUSINESS STATISTICS Tune July | August Sel‘;é?m October Nobv;erm D%C:rm Jg?;l Fgl:;u March | April | May | June July
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
AvoIr‘agt? hourly gross earnings (U. 8. Department of
abor):
AN manufacturing industries..._ ... - 1.87 1.89 1.88 1.90 1.91 1.93 1.93 1.93 1.93 1.95 1.96 1.96 1,97 7 1.96
Durable-goods industries. - -d 1.98 2.01 2.01 2.04 2.04 2.05 2.06 2.06 2.05 2.06 2.08 2.08 2.09 »2.07
Ordnance and accessories._ . . 2.04 2.05 2.04 2.08 2.08 2.10 2.10 2.12 2.12 2.15 2.16 2.17 2.20 r 2.2
Tamber and wood products (except ful
1.72 1.72 1.74 1.73 1.73 1.69 1.67 1. 66 167 171 1.76 1.79 r1.82 p1.81
Sawmills and planing mills_.-........_ d 1.72 1.72 1.73 1.73 1.73 1.69 1.68 167 1.68 1.74 L.77 179 [ .
TFurniture and fixtures..__.__.__ 1.61 1.60 1.63 1.65 1.65 1.65 1. 64 1.65 1.65 1.67 1.67 1. 67 1.68 »1.68
Stone, clay, and glass produets._. 1.85 1.87 1,86 1.80 1.88 1.90 1.89 1.91 1. 90 1.91 1.93 1.93 *1.95 »1.96
anary metal industries @ 2.20 2.29 2.27 2.34 2.31 2.31 2 .32 2.33 2.32 2.32 2.33 2.33 2.34 .
Blast furnaces, steel works, and rolling mills
dollars. . 2.32 2.46 2.43 2. 51 2.44 2.45 2.46 2.47 2.46 2.46 2.47 247 | ool
Primary smelting and refining of nonferrous
metals. ..ol dollars. . 2.05 2.10 2.11 2.17 2.16 2.15 2.15 2,16 2.16 2.16 2.16 2,18 L. .. -
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equlpment). dollars 1.96 1.99 1.99 2.01 2.03 2.03 2.03 2.03 2.02 2.03 2.04 2.04 r2.06 r2.056
Machinery (except electrical) - 2.08 2.08 2.09 2.11 2.13 2.15 2.16 2,17 2.17 2.17 2.18 2.18 2.19 » 2.9
Electrical machinery. __.._._... _.__...... 1.87 1.88 1.88 1. 89 1.91 1.91 1.92 1,93 1.93 1,94 1.96 1.96 1.97 »1.08
Transportation equipment@ 2.19 2.23 2.24 2.26 2,27 2.30 2.28 2.25 2.24 2.25 2.26 2.26 T 2.28 a2
Automohiles.._________ 2.22 2.30 2.30 2.33 2.34 2.38 2.33 2.28 2.28 2.27 2.28 2. P
Aireraft and parts.__ 2.15 2.17 2.17 2.19 2.20 2.20 2.21 2.21 2.21 2.22 2.25 2.
Ship and hoat building and repairs. .. ... . 2.09 2.09 2.14 2.15 2.16 2.16 2.17 2.17 2.17 2,20 2.19 2.
Railroad equipment___.__._...__ ... do.... 2.21 2.23 2.28 2.31 2.30 2.33 2.34 2.34 2.33 2.33 2.35 2.8
Tnstruments and related products 1.91 1.90 1.91 1.93 1.94 1.94 1.95 1.96 1. 96 1.97 1.98 1.
Miscellaneous mfg. industries... 1.65 1.65 1.65 1.67 1.68 1.69 170 1.72 L7 L7 174 1.
Nondurable-goods industries. ... ... ___ 1.70 1.71 1.70 1.72 1.72 1.74 1.74 175 1.75 1.78 1.79 1L
Food and kindred products@ 1.72 1.72 1.73 1.75 1.%6 1. 80 1.8¢ 184 1.83 1.85 1.85 1.
Meat produets.. ... 1.92 1.93 2.01 2.04 2.05 2.12 2.09 2.09 2.06 2.07 2.07 2.
Dairy products. ____. 1.66 1.68 1.67 1.7 1.68 1.69 1.70 171 172 1.72 1.73 1.7¢
Canning and preserving. 1.42 1.38 1. 44 1.47 1. 4R 1.47 1.51 1. 83 1.53 1. 59 1. 60 1.
Bakery produets. .. 1.71 1.71 1.72 1.78 1.74 1.76 1.75 1.76 1.78 177 1.78 1.
Beverages.. ... ... 2.02 2.07 2.06 2.07 2.05 2.06 2.07 2.07 2.08 2.12 2.11 2.
Tobacco manufactures. 1. 40 1.40 1.27 1.24 1.24 1.33 1.37 1.39 1.39 1.47 1.49 1. 50 1. 51 7 1.52
Textile-mill products@ .___ 1.38 1.37 1.38 1.40 1.41 1.42 1.42 1.42 1.42 1.43 1.43 1,44 1.43 01,43
Broad-woven fabric mills_ 1.32 t.32 1.33 1.37 1.37 1.38 1.37 1.37 1.37 138 1.37 1.38 |...... .. )
Knitting mills 1.32 1.30 1.32 1.33 1.35 1.35 1.35 1.37 1.37 1.41 1.42 1.42
Apparel and other finished textile prod ncts
dollars. 1.33 1.34 1.35 1.36 1.36 1.36 1.37 1.38 | 1.38 1.43 1.43 1,42 1.43 »1.44
Paper and allied produets. ... .........._.. do.__. 1.83 1.85 1.85 1.86 1.87 1. 87 1.88 1.89 1.87 180 1.90 1.91 r1.93 1. 95
Pulp, paper, and paperboard mills ... do... 1.93 1.95 1. 96 1.08 1,08 1.98 1,99 2.00 1.98 2.00 2.00 202 ... i
Printing, publishing, and allied industries. do. .. 2.35 2.36 2.35 2.37 2.37 2.36 2.38 2.37 2.38 2. 40 2.41 2. 42 r 9,49 » 2. 49
Chemicals and allied produets.._. ... ... _.do... 2.00 2.02 2.01 2.03 2.01 2.04 2.03 2.05 2.05 2.05 2.07 2. 00 9,11 p 212
Industrial organie chemicals.... ... ... do. . 2.13 2.15 2,13 2,18 2.16 2.18 2.18 2.19 | 2,19 2,20 2.23 2.94
Products of petroleum and coal. . ... ..doo. 2.36 2.41 2.38 2,43 2. 40 2.41 2.40 2. 42 2,45 2.52 2.54 2531 r9.5A P9 53
Petroleum refining _ . - 2.47 2. 51 2.47 2.52 2.49 2. 51 2.49 2. 51 2. 56 2.64 2.67 2.65
Rubber produets. _______ 2.10 2.09 2,09 2.10 2.12 2.17 2.16 2.16 2,14 215 2.15 216 | ro1s »2.15
Tires and inner tubes. .. 2.45 2.42 2.44 2.44 2.47 2.53 2. 50 2. 50 2.48 2.50 2. 50 2. 51 . o
Leather and leather products i.41 1.39 1.39 1. 41 1.42 1.44 1.43 i.45 1.46 i.49 1. 50 1.50 1.50 ri.49
Footwear (except rubber). __ 1.35 1.33 1.33 1.35 135 187 1.87 1.39 1.41 1.45 1.45 1.45 0 ...
Nonmanufacturing industries:
Mining:
Metal - 2.15 2.22 2.25 2.26 2.2% 2.27 2.28 2,29 2.27 2.27 2.28 2.
Anthracite. .. __ - - 2.49 2.43 2. 56 2.63 2.62 2. 55 2.56 2.62 2.57 2.52 2.60 2.
Bituminous coal _do.._. 2.52 2.50 2. 52 2.65 2.67 2. 66 2.67 2.70 2,68 2,68 2.79 2.
Crude-petroleum and natural-gas modnﬁtxon
Petroleum and natural-gas prod. ___.__dollars._ 2.32 2.36 2,381 2.35 2.35 2.33 2.23 2.38 2.43 2. 46 2. 50 2.
Nonmetallic mining and quarrying N 1.83 1.85 1.85 1.87 1.85 1.84 1.8 1,87 1.87 1.89 1.89 1.¢
Contract construction. _.__.______.___ - 2.57 2.59 2. 61 2.62 2.63 2.648 2.67 2.68 2.69 2.70 2.69 2.
Nonhuilding construction. - 2.34 2.36 2.38 2,39 2.40 2.4 2. 41 2.42 2.44 2.45 2.42 2.
Buailding construction.. ... __.._........ .. N 2.64 2.66 2.67 2. 48 2.70 2.71 2.72 2.74 2.74 2.75 2.75 2.
‘Transportation and public utilities:
Local railways and buslines___._____.._.__ do._... 1.87 1.88 1.88 1. 40 190 100 190 192 1.U3 1.94 1.95 1. 97
Telephone. . SO 1. 80 1. 80 1.81 1.81 1.84 1.88 1. 86 1.86 1. 84 1.84 1. 85 1.
Telegraph__ - 1.88 1.88 1.88 1.88 1.88 1.87 1.88 1.88 1.88 1.89 1.89 1.
Gas and electric utilitie . 2.08 2.10 2.11 2.12 2.14 2.15 2.15 2.16 2. 15 2.17 2.19 2.
Wholesale and ret
Whelesale trade_ .. ___ . ____________ do._.. 1.91 .01 1.91 1.93 1.94 1.94 1.95 1.96 1.96 199 2.01 201 oo
Retail trade (except eating and drinking places)
dollars._ 1.51 1.52 1.52 1.53 1.52 152 1.49 1.54 1.54 1.54 1.56 1.
General-merchandise stores._._.___.__._ do_._. 1.19 1.20 1.19 1.20 1.20 1.18 116 1.23 1.22 1.21 i.24 1.
Food and liquor stores. .. __.______. - - 1.63 1.63 1.63 1.64 1.64 1.85 1.64 1. 66 1. 66 166 1.68 1.
Automotive and accessorics dealers N 1.84 1.84 1.84 i.84 1.81 1.82 1.81 1.81 1.81 1.83 1.85 1.
Service and miscellaneous:
Hotels, ycar-round ... ___ .Y8 .99 .98 .00 1.00 1.00 1.01 1.0t 1.01 1. 00 1.01 1.
Laundries. .__..____.____ 1.01 1.01 1.01 1.01 1.01 1.02 1.02 1.03 1.02 1.04 1.04 1.
Cleaning and dyeing plants.“,_.,v..”,.,do._., 1.20 1.20 1.19 1.20 1.20 1.20 1.21 1.22 1.22 1.23 1.25 1.
Miscellaneous wage data.:
Construction wage rates (ENR):§
Common labor_ ... dol. per hr..{  2.059 2.073 2.087 2. 087 2.093 2.094 2,097 2.107 2.117 2. 117 2.123 2.148 2. 168 2.187
Skilled Yabor. . - ..o a. do.._.; 3.227 3. 247 3. 264 3.271 3.2%86 3.289 3. 290 3.298 3.309 3.310 3.318 3.342 3. 366 3.391
Farm wage rates, or room (quarterly)
dol.perhr__|......._. 88 e e i PO 5} B PO I R .91
Railway wages (average, class I) _.do.. 1.941 1. 962 1.938 1.954 1.983 1.987 2.061 2. 108 2.127 2.105 2.115 2.097 .. R U
Road-building wages, common labor . _____. do ..., | I/ S I | P2 N 1.7 - 170 . . ... .
:

r Revised. ? Preliminary.
t Sce note marked “}”’ on p. 8-11
Q Includes data {or industries not shown.

§ Rales as of August 1, 1956: common labor, $2.192; skilled labor, $3.142.
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S-16 SURVEY OF CURRENT BUSINESS August 1936
Unless otherwise stated, statistics through 1954 nnc} 1955 1956
descriptive notes are shown in the 1955 edition o Septem- Novem-| D
BUSINESS STATISTICS June | July | August | SCPIM October | NGV goem 1 J e th:;u March | April { May ‘ June | July
FINANCE
BANKING
Acceptances and commercial paper outstanding:
Bankers’ acceptances. . ~mil, of dol... 655 650 655 671 662 642 642 624 667 660 628 T 643 684 1.
Comrereial PAPer_ ... Lo do__ 572 593 580 564 547 542 510 573 588 560 508 515 476 | T
Agricultural loans and discounts outstanding of agen- """""
cies supervised by the Farm Credit Adm.:
Total - ... .. mil. of dol. .| 2,605 2,651 2,670 2, 663 2, 641 2, 604 2, 502 2,617 2,670 2,726 2,791 2,818 2,924
Farm mortgace loans, total.____ .. _._._____. do.._.| 1,408 | 1,421 1,436 | 1,451 1,464 | 1,477 | 1.497| 1,516 | 1,541 1,568 | 1,591 1.617 | 1,638
Federal land banks._.__ “do..| 1408 1421| 143! 1,451 1,464 | 1,477 | 1.497| 1,516 | 1,541 1,568 | 1,501 Le17 | 1 038
T.and Bank Commissioner__ _do.__. 0 0 0 0 0 0 0 0 0 0 0 0 ’
T.oans to cooperatives. .. ..___ -_do____ 319 330 341 357 286 392 374 374 370 355 348 334 33‘2
Other loans and disconnts...__.___._._.____.. do.__. 878 894 893 855 791 735 721 727 759 804 851 {97 934
Bank debits, total (344 centers) .. __ ool 177,917 161,748 | 167,343 | 168,957 | 175,779 | 173,190 | 200,524 | 187,361 | 162,105 | 182,793 | 176,760 | 185,584 186 MO L ..
New York City ... . Cdo.._.| 67,634 | 58,004 | 58,980 | 62,550 | 67.568 | 63,406 | SI.027 ) 57,413 | 73,214 | 65715 | 69,452 ' )
6 other centersd” 37,560 | 34,123 | 35,863 | 85126 | 35,803 | 36,876 | 40,103 | 40,718 | 35,143 | 40,132 | 37,763 | 38,766 3q 937
Federal Reserve banks, condition, end of mnnth
Assets, total © . ... mil. of dol.. | 49,666 | 50,488 | 49,830 | 50,243 | 50,221 | 51,197 | 52,340 | 50,615 | 50,615 | 50,822 | 50,509 | &0, 50,717 | 50,327
Reserve bank eredit outstanding, total @ .- do_,,, 24,601 | 25,719 | 24,011 | 2525 | 25430 [ 25,776 | 26,507 | 25,1221 24,920 | 25,761 | 25,307 | 253 24 8RS
Disconnts and advances. .. ___.______ . 128 7h4 470 603 706 618 108 852 632 |72 1. 204 1. " 452
Tnited States Government securities. - dou 23,607 24, 91 23, 760 23,834 24,024 214, 256 24,785 23, 466 23,482 23,636 | 23,345 23,474 23,438
Gold certificate TeSCrves ... oo do__..| 20,094 | 20,994 | 20,9931 20,904 | 21,007 | 21,002 | 21,009 | 21,010 | 21,011 | 21,036 | 21,051 | 21,083 Po2L151
Liabilities, total @ ... oo oo oL do___ | 49,666 | 50,488 | 49,880 | 50,242 | 50,221 | 51,197 | 52340 | 50,615 | 50,615 | 50,822 | 50,509 | 50,783 ! 50,327
Deposits, total ¢ do___ | 10,268 1 20,451 | 19,532 | 19,741 | 19,848 | 10,770 | 20,3551 10,881 | 10,651 | 20,317 | 20,097 | 19,904 19. 416
Member-hank res - do__. 18, 666 18, 999 18, 368 18, 423 18, 565 18,474 19, 005 18, 750 18, 428 18, 799 18, 784 18,773 18,308
Fxcess reserves (estimated)___.__ do__. —73 68 217 211 172 57 102 439 266 523 459 569 » 211
Federal Reserve notes in eirenlation. _______. do... 25,868 | 25,945, 26,004 26, 142 26, 246 26, 629 26,921 26,170 26, 029 26,098 25,971 26, 168 26, 367 26, 370
Reserve ratio. oo oo oo percent.. 46.5 45.3 46.1 45.8 45.6 45.3 44. 4 45,6 46.0 45.3 45.7 45.8 45.9 46.2
Federal Reserve weekly reporting membher hanks,
condition, Wednesday nearest end of month:
Deposits:
Tl)jom wd, adjusted mil. of dol._| 56,156 55, 865 55, 931 56,306 | 56,304 56,800 | 58,882 57,607 56,230 55,733 55, 396 55, 521 56, 210 55, 556
Demand, except interban
Individuals, pfnrtnnmhlm and corpomﬁom
1. of dol_.| 57,376 56, 984 57, 623 58, 316 58,130 59,475 62, 166 58, 946 58,326 { 57,147 57,224 57,310 57,960 1 57,492
States and political subdivisions_. _..____. do___ 4,258 3, 963 3, 0U0 3,772 4,055 3,971 4,026 4,399 4,319 4,254 4,632 4,451 4,367 | 4,168
United States Government____ ... __.__ do_...| 8,224 3,374 3, 256 2,635 2,876 2,870 2,239 1,477 2,301 4,342 3,343 3, 669 3,420 | 2083
Time, except interhank, total @ ... do.__.| 20,449 | 20,323 | 20,385 | 20,405 | 20,513 | 20,367 | 20,527 | 20,416 { 20,525 | 20,633 | 20,555 | 20,506 | 20,859 ' 20,780
Ind1v1duals, partnerships, and corporations
mil, of dol_.| 19,173 19,104 19,146 19, 210 19, 356 19,192 19, 354 19, 251 19, 331 19, 406 19, 304 19,378 19, 652 19, 596
States and politicn) suhdivisions._____.___. do.__ 1,059 1,M8 1,032 993 952 971 969 963 992 1,032 1,072 1,041 1,031 1, (04
Tnterbank (demand and time)..__.__ _____. do___.1 13,058 | 13,320 | 12,977 | 13,077 | 13,515 | 13,111 | 13,882 | 12,017 | 12,526 | 12,601 | 12,064 { 12,224 | 12 966 13359
Investments, total.___________________.______ do__. | 40,798 | 40,765 | 39,716 | 30,044 | 39,724 | 33,000 | 38,3801 36,053 ) 36,526 | 36,258 ! 35405 | 34,824 | 34,478 ' 33,084
U. 8. Government obligations, direct and guaran- i
teed, total mil. of del..| 32,076 31,976 | 30,948 30, 347 30, 559 29,643 30,122 28,822 28,272 27,995 27, 357 26,873 26,582 ;25978
Bills______.._ 1,019 1,160 485 004 842 636 1, 535 1,044 910 837 753 679 683 | 448
Cerfificates__.. 743 432 625 496 1,196 824 010 698 5%6 708 588 544 ! 350
Bonds and guaranteed obhgatlons, 21,313 | 21,077 | 20,965 | 20,787 | 20,644 | 20,777 | 20,680 | 20,230 | 20,103 | 19,926 | 19,758 | 19, 600 51 19,242
\J 9,001 8, 806 8,373 8,070 7,877 7, 406 6, 997 6, 850 6, 673 6, 524 6, 258 , 050 i 5, 828
8,722 8,790 8, 768 8, 697 8, 565 8, 363 8,258 8,131 8, 254 8,263 8,138 7,951 | 7,706
Loans (adjusted), total® ... 43,674 | 44,113 | 44,096 | 45449 | 46,409 | 47,331 | 48.356 3 47,741 | 47,604 | 49,873 | 49,053 | 49,900 |r 51,144 ‘ 50, 025
Commereial, industrial, and agricultural. 23,501 | 23,550 | 24,171 | 24,660 | 25303 | 26,014 | 26.673 [ 26,200 | 26.346 | 27,781 | 28,053 | 27,784 | 28,845 | 9% 734
To brokers and dealers in securities. .. 2,678 2,775 2,467 2,406 2, 689 2, 605 2,852 2,625 2,422 2,436 2,412 2,435 2,380 | 2, 269
Other loans for purchasing or carryin l
1,180 1,190 1,184 1,101 1, 245 1,248 1,271 1,302 1,287 1,202 1,208 1,257 1,271 ¢ 1, 255
Real-estate loans . 7,873 | 7,993 | 8120| 8257 | 8073 | 8188 | 81T | 8154 8924 8341 | 8430 | 83503 18606 8671
OtheT JOANS . - _wom oo 0153 | 93401 9402 9,660 | 9,92 | 10,015 | 10,159 | 10,197 | 10,250 | 10,373 | 10,618 | 10,756 |r 10,899 | 10,864
Money and interest rates:§ ;
Bank rates on business loans: i
In 19 eities_ .. ... 3.77 3.03 4.
New York City 3. 54 3.76 3.
7 other northern and castern cities. . 3.76 3.95 4.1:
11 southern and woestern eities. ... 4.11 4.17 4.
Discount rate (N. Y. F. R. Bank)__.._.__.___. . . 2.00 2.25 2.25 2.50 2.50 2.
Federal intermediate eredit bank loans. 2.08 2.42 2.42 2. 56 2.65 3.00 3.00 3.
Federal land bank loans_. . ... ______________ 4.17 4.17 4.17 4.17 4,17 4.17 4.17 4,
Open market rates, New York Qity:
Acceptances, prime, bankers’ 90 days...._._..do___. 1. 50 1.50 1. 67 2.08 2,23 2.17 2.43 2.
Commercial paper, prime, 4-6 months B 2.00 2.11 2.33 2. 54 2.70 2.81 2.99 3.
Call loans, renewal (N, Y. 8. E)__ ... do_ .. 3.00 3.01 3.34 3.40 3.50 3.55 3.63 4.00
Yield on U. 8. Govt. securities:
3-month bills 1.432 1.622 1.876 2. 086 2. 259 2.225 2. 564 2.527 | ...
3-5 year taxable issues 2.42 . 54 2.73 2.72 2.58 2.70 2.83 2.87 |
Savings deposits, balance to credit of depositors:
New York State savings banks mil. of dol..| 15,085 | 16,022 | 16,673 | 16,190 | 16,191 | 16,295 [ 16,509 | 16,584 | 16,651 | 16,795 | 16,795 ( 16,900 | 17,092 17, 098
U. 8. postal savings do....| 2,008 1,984 1,961 1,943 1,925 1,908 1,891 1, 869 1,849 | 21,829 | 21,807 | 21,786 | ..o | ...
CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of month_____.____ mil. of dol..| 82,471 | 32,806 | 33,636 [ 34,293 | 34,640 | 35059 | 36,225 | 35590 | 35272 35536 | 35962 | 36,674 | 37,008 | _.....
I
Installment credit, total .. .. ... ... do___.i 24,914 [ 25476 | 26,155 | 26,699 | 26,963 { 27,2471 27,895 | 27,760 | 27,784 | 27,964 | 28,260 | 28,501 | 28,890 |.________
Automobile paper 12,561 | 13,058 | 13,547 | 13,929 | 14,005 | 14,172 | 14,312 14,314 | 14,397 | 14,565 | 14,706 | 14,876 | 15,077
Other consumer-goods paper._. 5,639 5,676 5,762 5,848 5,917 6, 057 6,435 6,318 6, 209 6,137 6,183 6, 244 6, 247
Repair and modernization loans. R 1, 562 1,570 1, 589 1,611 1,627 1,634 1, 641 1,610 1, 599 1, 599 1,611 1, 642 1, 663
Personal loans..___________ .. _. 5,152 5,192 5,257 5,311 5,824 5,384 5, 507 5,527 5,579 5, 663 5,760 5,829 5 903

r Revised. » Preliminary.

& Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

Q Includes data not shown separately

© Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross.

§ For bond yields, see p. S-20.
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August 1956 SURVEY OF CURRENT BUSINESS S-17
Unless otherwise swted.hstatisticshthrl(g;%h 5954 am} l 1955 1956
descriptive notes are shown in the edition o Septem- Novem- | Decern-| Janu- | Febru- .
BUSINESS STATISTICS June July | August ber October ber ber ary ary March | April May June July
FINANCE—Continued
CONSUMER CREDIT-—Continued
(Short- and Intermediate-term)
Total outstanding, end of month—Continued
Installment credit—Continued
By type of holder:
Financial institutions, total..____.__. mil, of dol._| 21,432 | 21,980 { 22,605 | 23,101 23,324 | 23,524 | 23,863 | 23,862} 23,979 | 24,244 | 24,557 | 24,866
Commeercial hanks_______. 9, 495 9, 656 9, 871 10, 060 10,145 10,227 10, 347 10, 360 10,398 | 10,521 10,717 10, 874
Sales-finance companies 7,747 8,087 8,422 8, 667 8,771 8,825 8,938 8, 936 8,964 9,037 9,003 9,170
Credit unions__ ... 1,434 1,458 1,495 1, 528 1, 547 1, 556 1, 580 1, 565 1, 589 1,618 1,647 1, 680
Other e 2,756 2,779 2,817 2 846 2, 861 2,916 2, 998 3 001 3,028 3,068 3,100 3,142
Retail outlets, total.__.___ ... 3,482 3,496 3, 550 3, 598 3, 639 3,723 4,032 3,907 3, 805 3,720 3,703 3,725
Department stores 1,160 1,155 1,167 1,191 1,203 1,251 1,423 1,374 1,341 1, 284 1, 286 1,297
Furniture stores.___.._____ 851 856 871 878 889 909 956 925 909 894 885 882
Automobile dealers 481 501 523 538 546 550 556 556 559 564 569 575
Other_ e 990 984 989 991 1,001 1,013 1,097 1,052 996 978 963 971
Noninstallment eredit, total ... _..-co_.-. 7,557 7,420 7,481 7, 594 7,677 7,812 8,330 7,830 7,488 7,572 7,702 7,983
Eingle-payment loans 2, 686 2, 505 2, 629 2,657 2, 666 2,757 2,776 2,715 2,729 2, 839 2,876 2, 981
Charge aceonunts____ .. 3,040 2, 991 3,019 3,108 3,218 3, 285 3,797 3,355 2,974 2,933 2, 996 3,135
Service eredit. oo oeoeoo. 1,81 1,84 | 1,833 | 1,820] 1,793| L770| vL7ws7| 1.7e0| 1,785 | 1.s00 | 1,830 | 1,867
By type of holder:
Finanecial institutions 2, 686 2, 595 2,629 2,657 2,666 2,757 2,776 2,715 2,729 2, 839 2,876 2,981
Retail outlets. 3, 040 2, 991 3,019 3,108 3,218 3, 285 3,797 3,385 2,974 2,933 2,996 3,135
Service credit...-oo.oceoooooo 1,831 1,834 1,833 1,829 1,793 1,770 1,757 1, 760 1,785 1, 800 1,830 1,867
Installment credit extended and repaid;
Unadjusted:
Extended, total oo ocooo e 3,443 3,131 3,436 3,241 3,051 3,103 3, 508 2,724 2, 769 3,114 3,163 3, 281
Automobile paper ______.___ 1,766 1, 554 1,745 1,592 1,417 1,341 1,369 1, 248 1, 206 1, 450 1,406 1,475
Other consumer-goods paper 766 71 793 783 785 85 1,090 643 627 687 780 812
Allother. . e 11 826 898 866 849 912 1,049 833 846 977 977 994
Repaid, total . - i 2678 | 2,569 2,757 | 2,607 | 2,787 | 2,819 | 2,80 2850 | 2754 | 2934 | 2,87 ( 2950
Automobile paper.. ... L1900 | L1117 1,286 ] 1,210 | 1,251 | 1,264 1,229| 1,246 | 1,2131 Tes2| 1,265 1,305
Other consumer-goods paper 682 674 707 697 716 71 712 760 736 759 734 751
Allother. o .o 806 778 814 790 820 845 919 8§44 805 203 863 894
Adjusted:
Exmdnd $OLAY - - e e 3,179 1 8,136 | 3,213 | 3,290 | 3,075 | 3,185 | 3,18 | 3,211 | 3,192} 2088 3,227 | 3,051
Amomohlle paper ... ... 1, 589 1, 519 1, 566 1,620 1,474 1,435 1, 503 1, 451 1,473 1, 360 1,358 1,331
Other consumer-goods paper 757 794 773 759 724 805 792 823 751 719 849 76
Allother_ 833 823 872 911 877 945 890 937 968 909 1,020 944
Repaid, t0tal . ooiiiiaeaeas 2612 | 2611 | 2713| 2601 | 2774 280 2,747| 2939 285 270! 207| 2904
Automobile paper__...__.___ 1,166 | 1,133 | 1,167 | 1,175| 1,233 | 1,281 | 1,228 1275 1,266 | 1.215| 1.328| 1,284
Other consumer-goods paper 678 706 718 694 718 698 690 770 735 726 744 732
All other 768 w72 798 822 823 851 82y 894 844 849 915 888
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
Receipts, total. o mil. of dol. 11,279 3,089 5,848 6,180 2,998 5, 527 5,337 4,015 7,158 12, 499 5,562 7,107 | » 12,574
Receipts, net do_._.| 10,125 2,765 4,734 5,498 2,692 4, 662 4 889 4, 684 6,195 11,313 4,082 5,050 | »11, 576
Customs_ ... o 57 54 55 57 62 65 56 59 57 59 59 63 » 57
Income and employment taxes_ . 9,921 1,924 4,459 4,968 1,873 4,215 3,962 3,727 5,959 | 11,344 4,461 5,780 | »11,256
Miscellancous internal revenue._ . do.... 989 877 945 947 890 1,008 879 853 944 963 894 1,014 ? 966
All other receipts. - oo oo 234 390 208 173 240 440 275 198 133 147 251 » 294
Expenditures, total. .- oooloooeooos 5382 | 6,225| 5340 | 5355 5172| 5651 | 50141 4,950 5399 53871 5467 »6,783
Interest on pubiic debt____._____ 592 522 529 542 542 595 625 553 559 565 561 » 608
Veterans’ services and benefits_ _ 361 428 353 359 423 406 401 308 400 406 432 » 405
Major national security. __._.___ 3,046 3, 583 3,512 3,293 3,109 3,451 3,005 3,214 3,284 3,282 3,433 | 4,316 |.._._____
All other expenditures - ... ... -do.... 1,383 1, 692 946 1,161 1,099 1,199 1,243 786 1,156 1,185 1,040 | 21,455 f._______
Public debt and guaranteed obligations:
Gross debt (direct), end of month, total .__._.do._..| 274,374 | 277,584 | 278,300 | 277,476 | 279.818 | 280,136 280, 769 | 280,049 | 280,108 | 276,345 | 275,789 | 276,729 | 272,751 | 272,645
Interest h(‘armg total de.._.| 271,741 | 274,955 275,711 | 274,879 | 277,277 | 277,628 | 277,799 | 277,170 | 277,205 | 273,481 | 273,078 | 273.977 | 269,883 | 269,972
Public issues. _____. 228,491 | 231,615 | 231,472 | 230,988 | 233,619 | 233,015 | 233,873 | 233, 584 | 233,607 | 229,746 | 229,689 | 229,637 | 224,769 | 224,618
Special issues_ . 43,250 | 43,340 | 44,238 | 43,801 | 43,657 | 44,013 | 43,926 | 43,585 | 43,688 | 43,736 | 43,380 | 44,339 . 45,114 | 45 353
Noninterest hearing 2,633 2,629 2, 598 2,597 2,541 2, 508 2,970 2,879 2,814 2, 863 2,711 2,752 2, 868 2,674
Obligations guaranteed by U. 8. Government, end
ofmonth_____._ ... mil. of dol... 44 42 43 48 48 53 53 53 58 59 56 62 74 74
U. 8. Savings honds:
Amount outstanding, end of month_._______ do....| 58,643 | 58,672 | 58,703 | 58,532 | 58,404 | 58,601 | 58,548 | 58,193 | 58,166 | 58,169 | 58,137 | 58,110 | 57,857 | &7,717
Sales, series E through K 496 494 487 462 451 438 466 645 544 518 453 451 437 484
Redemptions. oo oooveomt e do_._. 619 589 543 722 574 526 545 1,126 660 604 571 571 815 749
Government corporations and credit agencies:
Assets, exeept interagency, total.__._.___ mil. of dol_.| 40,639
Loans receivable, total (less reserves)__ 18,927
To ald agriculture_........._.__.
To aid homeowners.._
Foreign loans..___._
All other._
Commodities, supplies, and materials.
U. 8. Government securities_..__
Other securities and investments__
Land, structures, and equipment._.
All otherassets._____ ...
Liabilitics, except interagency, total____..._._.
Bonds, notes, and debentures....
Other liabilities_ ... __.___.___
Privately owned interest___._____ 596 |._
U. 8. Government interest 39, 583

r Revised. » Preliminary.

t Not entirely comparable with data beginning July 1955
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1 Effective with the ﬁscal year ended June 30, 1955, changed from a due and payable basis to an accrual basis.
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S-18 SURVEY OF CURRENT BUSINESS August 1936
Unless otherwise stated.hstatistics thrlough :‘954 an(} - 1955 . e _ _ l?f‘i e _
descriptive notes are shown in the 1955 edition o g . Novem- . anti- . .
BUSINESS STATISTICS June | July | August | “¢PET) October | N YO D“hce“r"‘ ¥ anu Fg‘r‘{“ March | Aptil | May | June | July
FINANCE—Continued
] | ]
LIFE INSURANCE !
Institute of Life Insurance:
Assets, total, all U, 8. life insurance companies
mil. of dol._| «86,967 | 87,636 | 88.087 | 88,729 | 89,016 | 89,491 90,219 | 90,842 | 91,240 : 01,543 | 92,025
Bonds (book value), domestic and foreign, total
mil. of dol..{ =47, 087 47, 350 47,414 47, 578 47,742 | 47,743 47, 690 47, 967 48,036 18, 008 48, 164
7.8, Government... ... do._._ , 046 9,096 9,179 9,129 9,027 8,891 8, 546 R, 393 8, 236 8,045 8,085
State, county, municipal (U.8.). 1,979 1,979 1,983 1, 990 1,987 1,998 2,125 2,144 2,153 2.153
Publie utility (U.8.)_____ 13, 309 13,319 13, 366 13, 400 13,457 § 13,333 13, 579 13,614 13,618 13,653
Railroad (U. 8. oo ... ... R 3,771 3,776 3,786 3,877 3,871 3.847 3,840 3, 849 3,873 3,852
Industrial and miscellaneous (U.8.). ... . do.._. 16, 594 16,732 16, 704 16, 858 16, €85 17,070 17.292 17, 522 17, 680 17,798 17,900
Stocks (hook value), domestic and foreign, total
mil. of dol__| «2,829 2,869 2,875 2,870 2,879 2,899 2,923 2,930 2,948 2,977 2,980 2,074 1o ..
Preferred (U, S .. do__..f L709| 1,724| 1,728 1,720) L719| 1,731 17201 n79| 1,727 | 1,729 1,729 1,725 |-
Common (U.8.)._. do_ .| s 112 1,137 1,139 1,142 1,152 1,160 1,192 1,199 1,210 1,237 1,239 1,237 |
Mortgage loans, total._ _do__. 27, 483 27,748 28, 001 28, 250 28,563 | 28,868 29,433 29,800 | 30,102 | 30,383 30, 651 30,4991 |
Nonfarm______ do... 25,310 25, 551 25,787 26, 025 26,320 | 26,613 27,166 27,526 | 27,799 | 28,055 28, 301 28,612 |
Renl estate__.___ _do. @2, 420 2,453 2,471 2,492 2, 506 2,523 2, 57 2, 568 2, 589 2, 609 2,624 2,646 |.
Poliey loans and premium notes. .. 3,207 3,230 3,245 3.260 3,271 3,283 3,203 3,307 3,324 3,345 3,205 3,385 L.
Cash . -do. 1,064 1,004 1,169 1,142 1,133 1,200 1,251 1,167 1,054 1,040 1,067 1,086 |
Other assots. ... _do. .. °2 877 2,892 2,012 2,037 2,922 2,975 3 069 3,103 3,187 3,181 2,174 IS4 fo L.
Life Insurance Agency Managoment Association:
Insurance written (new paid-for insurance):©
Vatue, estimated total ... __._____._.. mil. of dol..{ 3,995 3, 560 3,645 3,718 3.679 4,570 5,833 3,726 3, 686 1, 589 4,188 4,543
Group and wholesale_ 713 649 70 836 581 1,340 2,205 K50 596 1,025 847 1,014
Industrial_________. 545 505 517 537 546 525 489 437 510 571 512 581
Ordinary, total}. 2,737 2, 406 2, 558 2,345 2,552 2,705 3.079 2,439 2, 580 2,993 2,829 2,048
New England. 186 154 154 147 163 177 192 168 179 196 176 195
Middle Atlant! 641 546 540 499 373 617 GRO 580 607 698 630 646
East North Central__ 567 514 555 308 562 586 665 535 562 651 608 628
‘West North Central. . 230 206 214 201 202 211 248 194 200 235 216 226
South Atlantic.____._ 325 289 320 290 319 338 363 285 314 366 365 363
East South Central. . 112 102 i1 105 109 123 129 104 111 132 132 126
West South Central. 258 224 251 229 234 243 292 222 238 274 274 295
102 92 100 9N 102 102 136 &0 Y2 113 106 119
324 285 321 281 206 317 383 262 285 339 330 351
Institute of Life Insurance:
Payments to policyholders and beneficiaries, esti-
mated total. .. -_-..-thous. ot dol__i 444,025 | 398,481 | 442,123 | 421,191 | 425,367 | 435,673 | 555,665 | 522,800 | 451,400 | 508.200 | 479,500 | 505. 500
Death benefits. ... .. do.__.} 183,192 | 167,650 | 199,661 | 180,095 | 182,028 | 189,453 | 209,179 { 204,900 | 192, 500 | 207, 900 | 205, 500 | 212. 300
Matuared endowme 50,254 | 44,147 48, 500 44, 423 51, 605 53, 464 56, 942 59, 300 52, 600 55,000 | 53,600 55, 900
Disability payments.__ 9, 236 8, 659 9, 062 8 674 8, 800 9,207 9,476 10, 200 8, 800 9, 300 9. 700 9, 600
Annuity payments._ _ 38, 655 35,454 | 36,983 38,327 { 39,519 | 39,485 { 38,230 54,400 40, 700 40,000 | 41,600 41,700
Surrender values._ . 75,608 | 66,159 76, 312 67. 737 73, 861 71, 667 78,795 76, 900 76,800 | 83,700 } 85,200 | 86,400
Policy dividends 87, 980 76,412 71,605 R1.935 | 69, 554 72,397 | 163,043 | 117,100 80 000 } 112,300 83, 900 99, 600
Life Insurance Assoeiation of America: i i
Premium income (39 cos.), quarterly total _ 12,058,101 2,069,637 .. 2474743 ... 212,284,452
Accidentand health . ______.__._ . __ | 293, 953 _ 1299, 608 S ] 347,080 |- 328, 935
Annuities._.______ 236, 984 255, 004 co-a4 350,007 b L oL 277, 697
Group. 201, 277 207, 207 . 253,227 |. 253,108
Industrial. -1 218,293 o] 216, 461 eeeoo] 277,203 1. _| 245,884
Ordinary.. 11,107,594 1,091,357 e 11,249,236 foooL o -11,178,828
MONETARY STATISTICS
Goddlgnd silver:
Monetary stoek, U. 8. (end of mo.) ._.mil. of dol 21,678 | 21,682 21,0682 | 21.634 ) 21, h86 21,688 ; 21,690 | 21,603 | 21,695
Net release from earmark§. ... —-.9 —~.1 -2.9 10.6 271 —27.0 —23.8 —8.2 —15.7
Exports 694 859 183 969 230 778 591 307 108
Imports 4, 511 2,476 3, 794 5,392 10. 645 32, 648 27, 305 11,743 18,704
Production, reported mom,h]y total @ . 73,100 | 72,900 | 74,700 | 76,200 75,700 i 74,900 |._. .. _ ). __|_._____.
Afriea_ . e 47,400 | 48,500 | 49,100 | 48,3500 ; 48,300 [ 47,500 | 45,500 | 46,300 | 45,6600
Canada____._. 13,000 | 13,500 | 13,500 | 13,800 | 13,800 | 13,600 | 13,300 | 13,000 | 12,400
Umted F 728 7 J U 5, 600 4, 100 5,900 7,000 6,800 6, 300 5, O 4,800 4, 600
290 210 261 649 810 522 721 354 130
7,423 6, 549 5,818 7,299 6, 717 6,655 6, 736 4,208 5,325
. 897 . 905 . 908 . 908 .918 .915 .905 . 904 . 909
2, 462 2, 336 2,481 2, 386 2, 408 2,089 2,417 2, 281 2,094 2,297 1,823
i e 3,035 3,691 3,053 2,836 3,528 3,837 4,347 3,718 3,701 3,241 | 73,446
United States. ... .. ... do.._. 3,089 596 2,005 2,840 2,432 3, 087 3, 180 3,249 3,615 3,7 2, 898 2,905 2, 501 |10
Money supply (end of month):
Currency in ecirculation.___._. 30,229 | 30,244 30, 317 30, 422 30,559 | 30,993 31,158 30, 228 30,163 | 30,339 | 30,210 30, 513 30,715
Deposits and currency, total - . 217,595 | 218,800 | 218,200 | 218,800 | 220,700 | 221,200 | 224, 943 [+221,000 [»219, 900 |#221, 600 [2221, 200 { 221.200 (2222, 700
Foreign banks deposits, net_ P , 247 3, , 100 3. 200 3 3, 200 3,167 | »3,100 | 23,000 { »3,000 [ 7 3,000 | »3,000 | »3,000
U. 8. Government balances__ ..do 6, 610 7,400 6, 400 3, 800 6, 200 5, 800 5,199 | 3,600 | 25,400 | 27,800 » 5800 | »7,000 [ »6, 700
Deposits (adjusted) and curreney, total.. . 207,738 { 208,100 | 208,600 | 209,700 | 211,300 | 212,200 | 216, 577 [r214, 400 211,600 {»210, 800 |»212, 400 {» 211,200 {r212, 900
Demand deposits, adjusted 103,234 | 103,900 { 103,900 { 104,900 | 106,100 | 106,900 | 109, 914 |»108, 900 |»105, 600 | 2104, 400 |»106, 100 1» 104,200 i»105, 100
Time deposits_ ... 77,129 | 77,100 | 77,400 | 77,700 | 77,900 | 77,400 | 78.378 {» 78,400 | » 78,800 | 279,300 | » 79,300 { » 79,600 | » 80, 400
Curreney outside banks_____.____.___._ .. do. 27,375 1 27,100 | 27,300 | 27,200 ] 27,300 ; 27.900 | 28,285 |2 27,100 {27,200 [ »27,200 | 27,000 { » 27,400 {» 27, 500
Turnover of demand deposits except interbank and
U. 8. Government, annual rate:
New York City_ ... ratio of debits to dopoelts 44.7 40.7 38.2 43,5 44.7 45.4 51.3 45.7 411 47.2 45.4 46.0 47.0
6 other centersd'i ..do. 28.3 26.6 25.9 27. 4 26.5 29.0 28.1 29.5 27.5 20.7 30. 1 28,7 »28.9
337 other reporting centers}.._ 20.8 20. 4 19.9 21.1 20.3 22.0 21.6 L7 21.0 20.8 21.5 21.7 2217 ;
PROFITS AND DIVIDENDS (QUARTERLY) ‘
Manufacturing corporations (Fed. Trade and SEC):
Net profit after taxes, all industries...._. mil. of dol... 3.878 | 3,738 ' e 4, 151
Food and kindred products.. s.do. ... 301 240
Textile mill produets...... ... __._._..__.__. do. 99
Lumber and wood products {except [urmture)
mil. of dol.. L2 RN R 51 _ P P
Paper and allied produets. ... ... ... ... do, - 166§ ol 162

r Revised. » Preliminary.
1,085, real estate, 2,406; other assets, 2,844,

O Revisions for insurance written for January-August 1954 are shown in the November 1955
in the December 1955 SURVEY: those for January-July 1952 and January 1955, in the April 1956 1~\ue
Q Includes data not shown separately.

o' Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles

§ Or increase in earmarked gold ().

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

o Revisions for assets of life insurance compunies for May 1855 (mil. dol.):

{ Revisions beginning with 1943 appear on p. 24 of the October 1955 SURVEY.

Total, 86,519; honds—total, 47,007; m Iroad, 3,775; stocks -—total, 2,758; common,

SvrveY. Revisions for silver production in Canada for January-September 1954 are shown
fIncludes revisions not distributed by regions.
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BUSINESS STATISTICS sune | uty | August | Soptem | ocgoner | Novom-| Decom- | Famu- | Febru- | yroen | apen | Aoy | sune | uy
ber / ber | ber ary ary
FINANCE—Continued
PROFITS AND DIVIDENDS—Continued
Manufacturing corporations—Continued
Net profit after taxes—Continued
Chemicals and allied produets_..__..__
Petroleumrefining.___________
Stone, clay, and glass products.
Primary nonferrous metal ___
Primary iron and steel
Fabricated metal products (except ordnance
machinery, and transport. equip.).._mil. of dol__
Machinery (except eleetrical) d
Electrical machinery _d
Transportation equipment (except motor vehlc)es.
[ 7 o { dol._. 96 [
Motor vehicles and parts._ -
All other manufacturing industries_ ... _..__.
Dividends paid (eash), all industries_____. 1,667 | moee | e

Electric utilities, net profit after taxes ( .

mil. of dol_.. b 7£ % PO IS DU R

Railways and telephone cos. (see pp. S-23 and 8-24).

SECURITIES ISSUED
Comumercial and Financial Chronicle:
Securities issued, by type of security, total (new
capital and reﬁlndlng) _______________ mil. of dol. 1,628 1,186 1,621 1, 200
New capital, total _______ .do... 1,493 973 1,0:»5 1,101

Domestice, total _.do... 1,492 969 1,035 1. 098
Corporate. . .do.. . 502 490 602 566
Federal age S do... 236 19 194 150
Municipal, State, ete _do... 664 468 239 402

FOreign. - o ooa oo iieciiiaa do.. .. 1 3 20 3

Refunding total® ... _____._ do.__ 135 213 566 9%

Domestic, total. _ 135 207 566 99
Corporate.___. 92 154 389 33
Federal agencies. ... 41 51 155 62
Municipal, State, etc. _ 2 2 21 4

Securities and Exchange Commission:

Estimated gross proceeds, total . ... ... ... do. . 1,919 2, 504 1,638 1,627 2, 646 1, 840 1,913 1,710 1,998 1,787 | r 1,876
By type of security:

Bonds and notes, total. ... _..._oo..o..... do....i 1,6551 2,341 | 1,423 | 1,451 | 242! 1,562{ 1,767 1,619 | 1,731 | 1,602 r1,634
Corporate__.._..__.. . 504 589 655 560 1,046 431 835 529 478 675 r 673

Common stock. - 206 111 200 94 161 193 107 73 139 143 r 210

Preferred stoek. ... 58 53 15 ]2 43 85 39 19 128 42 32

By type of issuer:

Corporate, total @ 768 753 870 736 1,250 708 980 621 744 861 915
Manufacturing. . 168 359 174 189 89 187 347 210 226 278 342
Mining...__... 30 32 29 52 26 14 52 13 23 22 r 10
Public utility .. 275 105 91 224 170 285 275 66 200 190 299
Railroad._..._. 18 4 170 29 66 14 52 19 31 47 14
Communication_._____ 65 46 92 29 698 40 39 3 37 122 T15
Real estate and finaneial . . 79 145 279 164 113 97 103 267 196 136 T 175

Noncorporate, total @ ___ 1,151 1,752 768 892 1,396 1,132 932 1,089 1,253 927 T 962
U. S. Government_ 49 1,265 509 481 461 438 466 645 544 518 453
State and municipal. 651 470 259 407 926 £61 415 407 709 401 391

New corporate security issues:
Estimated net proceeds, total .. ... ... _ do..._. 751 739 853 722 1,234 694 964 611 730 846 898 | r 1,165 873 f ...

Proposed uses of proceeds:

New money, total__._ .. _______ 611 526 614 559 1,074 590 793 496 664 762 r702 | r1,116
Plant and equipment. 422 244 280 373 950 455 544 178 388 525 r 482 r 048
Working capital..____. 189 282 334 186 124 136 249 317 276 236 r 220 r 167

Retirement of securities. 64 143 208 52 71 62 63 32 26 56 r82 » 21

Other purposes. ... 7 70 30 11 88 42 108 83 10 28 r 114 r 28

State and municipal issues (Bo: yer):

Long-term_._. ... ... 650,780 1 470,161 | 258,707 | 407,314 | 925,818 | 661,017 | 415,285 | 406,800 | 700,444 | 400, 650 | 390, 541 (490,526 | 698,426 [.. _____.
Short-term____ ... do.___1 218,322 | 301,267 | 330,455 | 200,458 | 136,646 | 242,810 | 148,913 | 196,298 | 357,195 | 248,649 | 124,807 | 252,071 | 173,383 | .. ...
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)

Cashon handand inbanks__._____________ mil. of dol.. b5 PR PR SIS B I 331 RS PN I PR, I
Customers’ debit balances (net) .do.... 2,768 2, 780 2,752 2, 848 2,789 2,796 2, 830 2,822 2,774 2,817 2, 821 2,847 2,820
Customers’ free credit balances- _do.__. 919 918 887 977 920 876 839 905 913 960 896 870 836
Money borrowed . caoo oo - . do....| 2115 2, 080 2,064 2,124 2,159 2, 260 2,345 2,170 2, 189 2,177 2,189 2,998 2,234

Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.),
total§.___ 97.91 96. 98 96. 95 97. 44 98.07 97.65 97.08 98. 00 97.82 96. 32 95. 50 96. 48 96. 39
Domestic 98.19 97.24 97.19 97.71 98.35 97. 96 97.37 98.31 98. 08 96. 56 95.74 96.75 96. 65
80.28 80. 92 82.10 81.82 81.27 79.06 78.91 7879 79.52 79.36 79.14 78.23 73.79 -
Standard and Poor’s Corporation:
Industrial, utility, and railroad (Al+issues): :
Composite (17 bonds). ______ dol. per $100 bond. . 114.5 114.3 113.3 113.1 113.5 113.7 112.4 113.3 113.9 113.2 111.2 .6 i |
Domestie municipal (15 bonds) 123.9 121. 4 120.5 121.3 122.5 122.7 119.8 121.3 122.4 120.3 116.9 117.3 119.2 118.6
s (lI 8. Treasury bonds, taxable 96. 37 94. 96 94. 51 9,87 95,83 95. 46 95.07 95. 40 95. 94 94, 88 92.86 94, 40 95.03 s
ales:
Total, excluding U. 8. Government bonds:
All registered exchanges: ;

Market value thous. of dol..| 108,606 | 93,547 | 82,604 | 106,046 | 195,875 { 90,762 [ 95,283 | 104,729 | 109,660 | 120,682 | 110,399 | 104,178 & 81,747 |.._...___

Face value do.._.) 111,629 | 96,276 | 83,401 | 108,464 ' 177,186 | 87,870 05.692 ] 105,143 | 105,230 | 121,514 | 114,574 | 107.082 | 84,454 e

New York Stock Exchange: i
Market value._..___ do_.._1 106,849 91,216 | 80,549 | 104,134 | 194, 268 88, 662 93,795 1 103,410 | 108,284 | 119,104 | 109,126 | 101,703 @ 80,522 | . ____
Face value do_...! 108 668 ' 90,405 © 80,933 ' 106,239 ' 175.133 85,283 ' 93,748 * 103, 482 ' 103,480 - 117,469 ' 112, 538 | 104, 670 83,100 ..

r Revised, » Preliminary.
Q@ Includes data not shown separately.

§ Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in eomputing average price of all listed bonds.
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Unless otherwise stated, statistics through 1954 and 1955 1956
g%g‘?&‘ggsné’%?sffgﬁh“w“ in the 1955 edition of Septem- Novem- | Decem- | Janu- | Febru
A CcS June July | August ber October bher ber ary éry March | April May June July
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Sales—Continued
New York Stock Exchange, exclusive of stopped
sales, face value, total§__._________ thous. of dol_.| 99,554 | 79,184 | 87,826 | 119,758 | 83,974 | 75,397 | 80,651 | 94,044 | 82,279 | 99,987 | 68,379 | 91,834 { ¢8, 081
U. 8. Government do___. 0 0 0 1 5 0 0 0 0 15 200 0 "o
Other thap U. 8. Government, total§_.._._..do.___| 99,554 [ 79,184 87,826 | 119,757 83, 969 75.397 | 80,651 94, 044 82, 279 99, 972 98, 179 91, 834 68, 081
{_‘?Or?estlc d 83, gzg 7%, ggg Sg, 322 114, 393 78,916 | 69,708 | 75,662 | 89,448 | 78 371 04,882 1 93,046 | 87.154 | 63.020
oreign. .. ____.__.._____ - 3 s 3 5, 32! 5,026 5, 66 4, 986 4, 561 , 886 5,05 5, 15
Value, issues listed on N, Y. . * 01 38% ! S R
Market Vf]lne, total, all issues§______.__. mil. of dol._{ 104,282 | 194,002 | 103,997 | 104, 548 | 106,110 | 105,501 | 104,750 | 105,598 | 105,444 | 103,832 | 102,899 | 104,115 | 104, 289
Domestie . do..._| 102,181 | 101,892 | 101,853 | 102,416 | 103,982 | 103,449 | 102,701 { 103,572 [ 103, 510 | 101,920 | 109,995 | 102, 227 102: 394
Forelgn . s do__.. 1,443 1, 454 1. 496 1.487 1,477 1,405 1, 399 1,371 1,286 1,275 1,276 1, 259 1,270
Face V’Lllle total, all fssues§_ ... ... do_.._| 106,513 | 107,237 | 107,273 | 107,201 | 108,199 | 108,039 | 107,898 | 107,752 | 107,799 | 107,800 | 107,743 | 107,910 | 108, 199
Domestic .. .. do.___| 104, Qﬁl 104, 285 104, 796 | 104,818 | 105, 727 | 105,607 | 105,471 | 105,357 | 105,536 | 105, 548 | 105, 486 | 105,656 | 105, 942
vi l(lforoxgn _____________________________________ do___. 1,797 1,797 1,822 1,817 1,817 1,777 1,772 1,740 1,618 1,607 1,613 1, 609 1,612
ields: T
D%mestti.c corporate (Moody's) . _..._______. percent__ 3.23 3.24 3.29 3.31 3.30 3.29 3.33 3.30 3.28 3.30 3.41 3.46 3.46 3,50
v ratings: '
do. ... 3.05 3.06 31 13 3.10 3.10 3.15 3.11 3.08 3.10 3.24 3.28 3.26 3.28

22 3.19 3.18 3.22 3.19 3.16 3.18 3.30 3.34 3.35 3.39
31 3.30 3.29 3.33 3,30 3.28 3.30 3.41 3.47 3.48 3.52
59 3.59 3.58 3.62 3.60 3.58 3.60 3.68 3.73 3.76 3.80

rial 3.18 3.18 3.25 25 3.23 3.22 3.26 3.23 3.20 3.24 3.37 3.40 9
Publie utlhty g g} g gg 32 » $a X g 3% 3.28 3.26 3.27 3.38 3.44 % 34 g 3%
. . 2 . 3 . 4 3.40 . 3 p
Domosﬁe m\lnicinal: 3.38 857 3 347 3.58 3.56 3.59
Bond Buyer (20bonds) ... . .. __...._. do.___ 2.48 2.56 2.63 53 2.45 2.52 2,58 2.48 2,49 2,64 2.7 2.62 2,56
Standard and Poor’s Corp. (15 bonds).. ... do.__. 2.48 2.62 2. 67 63 2. 56 2.55 2.711 2.64 2.58 2. 69 2 88 2.86 2.75 1 o798
8. Treasury bonds, taxable..._.__.._..._... do.__. 2.76 2.87 2.91 88 2.82 2.85 2.88 2.86 2.82 2.90 3.05 203 989 .
Stocks
Cash dividend payments publicly reported:
Total dividend payments._.___________.. mil. of dol__
Finance._______.__..__ d
Mannfacturing. ...
Mining. .. el
Public utilities:
Communications. ... ... do___.
Flectricand gas. oo oo do.._.
Railroad . . do....
Prade e do_...

Miseellaneo:

Dividend rates, pr
stocks (Moody’s):

Dividends per share, annual rate (200 stocks) . doélars_ B

, yields, and earnings, common

Industrial (125 stocks) ... o__..
Puhlic utility (24 stocks) . __._.________. _do....
Railroad (25 stoeks) ... ________. _do_.__
Bank (15 stocks) - . oo oo _do-...
Insurance (10 stocks) ... ... .- _do___.
Price per share, end of month (200 stocks) @ .._do.___
Industrial (125 stocks) .- .___. do.___

Public utility (24 stocks).
Railroad (25 stocks) .

Yield (200 stocks)____-
Industrial (125 stocks)
Public utility (24 stocks).
Railroad (25 stocks). __
Bank (15 stocks). .. _ -
Insurance (10 St0CKS) - oo m oo

Earnings per share (at annual rate), quarter]y
Industrial (125 stocks) ..o _._._. doBars. .
Public utility (24 stocks). !
Railroad (25 stocks) . ... ... d

Dividend yields, pre!erred stocks, 14 high-grade
P (Standard and Poor’s Corp.)._____.__ - percent.. 3.98 3.96 4.01 4.06 4.04 4.01 4.05 4.03 3.99 4.01 4.15 4.22
rices:

Dow-Jones & Co., Inc. (65 stocks)____dol. per share_.| 162.77 | 166.90 | 164.94 | 169.99 | 160.92 | 169.48 | 172.36| 168.18 | 168.93 | 176.71 | 180.80 177.74 | 173.76 | 180.77
Industrial (30 stocks) . _._____________ __do____| 440.79 | 462.16 | 457.20 | 476.43 | 452.65 | 476.59 | 484.58 | 474.75 | 475.52 1 502.67 | 511.04 | 495.20 | 485.33 | 509.76
Public utility (15 stocks)_ _ 3 3 2 . . ' . X 3 0" X 5. X
Railroad (20 stocks) ...................... Do161.16 | 158.98 | 155.19 | 160.08 | 149.99 | 159.20 | 163.34 | 157.94 | 157.96 | 167.71 | 172.87 | 173.33 165.97 | 168.35

Standard and Poor’s Corporation:
Industrial, public utility, and railroad: c?'

Combmed index (480 stocks)_______ 300.7 315.3 311.0 323.2 306. 2 321.5 327.0 322.9 324.4 346.7 351.1 344.2 340. 5 356.5
Industrial, total (420 stocks) @ d 340.5 359.6 354.2 3711 350.1 369. 2 376.8 3717 372.8 401.3 408. 0 399.2 396.6 417.3
Capital goods (128 stocks).._ ... 356.2 369.1 361.6 380.3 350. 6 370.2 379.0 373.0 372.7 403.8 406. 2 394. 1 390.9 414. 8

Consumers’ goods (195 stocks).. _.do_...} 250.6 270.90 269.1 282.8 272.6 285.9 284.2 275.8 272.6 286.5 280. 9 271.1 271.5 283.7
Public utility (40 stocks)..____. 153.4 156.4 155.9 154.8 150.6 153.8 153.2 152.9 155. 4 158. 6 156.2 154.5 154.4 157.4
Railroad (20 stocks) __________ _do___.| 288.9 256.1 250.0 257.0 240. 5 254. 6 257.7 249.4 249.6 264.9 270.5 269. 1 257.2 259.9

Banks, N. Y. C. (12 stocks) ___. ~do....| 157.2 158.4 160. 4 165.3 157. 5 160. 9 162.5 160. 9 156. 5 159.5 160, 4 156.3 158.3 161.8

Fire insurance (16 stoeks) ..._...___._ _do._..| 33L4 334.5 320.5 314.9 293.1 309.3 315.0 308. 1 307.4 332.5 321.0 300.6 294.8 298.0
Sales (Securities and Exchange Commission):
Total on all registered exchanges.
Market value._.._. --mil. of dol._ 3,247 3, 081 2, 579 3,323 2,978 2,728 2,925 2, 886 2, 569 3,832 3, 453 3,342 2,519 |._.o____
Shares sold 116,222 | 95,984 | 84,622 | 107,344 | 95,888 | 101,986 | 105,915 | 93,041 80,942 | 131,821 | 119,218 { 111,969 | 87,930 |..______

On New York Stock Exchan
mil.ofdol._| 2,784 2, 654 2,229 2, 864 2, 508 2, 358 2,512 2,463 2,181 3,247 2,913 2, 820 2,140 |_________

Market value

Shares sold .. .o —oooooooo.- thousands._| 79,175 | 68,416 | 59,906 | 75,512 | 66,364 | 72,613 | 69,211 | 62,227 } 53,134 | 87,135 | 73,888 ) 73,774 | 60,213 |.__.____.
Exclusive of odd lot and stopped sales (N. Y.
TImMes) oo thousands__| 58,148 | 48,450 | 41,806 | 60,100 | 42,178 | 46,380 | 50,991 | 47,197 | 46,401 | 60,363 | 54,106 | 53,230 | 87,201 | 45,712
Shares listed, New York Stock Exchange:
Market value all listed shares. - ___..___. mil. of dol._| 194,406 | 198,228 | 197,994 | 197,536 | 192,782 | 204,650 | 207,699 | 202,336 | 209, 550 | 223,887 | 224,682 | 211,896 | 218,579 | _.____._
Number of shares listed._..__-...—---- millions__| 3,434 3,475 3,492 3, 519 3, 560 3, 766 3,836 3,862 3,898 4,063 4,075 4,123 4,260 ...
r Revised. » Preliminary.

§ Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of
all listed bonds shown on p. S-19.

¢ Includes data not shown separately.

& Number of stocks represents number currently used; the change in the number does not affect the continuity of series.
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Unless otherwise stated,hstatistics htlu'lough ‘11954 an(} 1955 1956

descriptive notes are shown in the 1955 edition o R R i _ l

BUSINESS STATISTICS Juve | July | August | SSPLET October | NGvem-| Decom-| Jamu- | Febru- | praren | april | May | Jume | July

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)}

Exports of goods and services, total________ mil. of dol_,
Military transfers under grants, net____
Merchandise, adjusted, excluding military trans-

actions_ ... _________________________ mil. of dol_.
Income on investments abroad . _.d
Other services and military transactions_.._.___ do.._.

Imports of goods and services, total_.____________
Merchandise, adjusted &
Income on foreign investments in U.
Military expenditures__
Other services ¢.....___

Balance on goods and services_.___._____________ do__..
Unilateral transfers (net), total

Private

Government...
U.s

. long- and short-term eapital (net), total_,_.do_,“

Government.

Toreign long- and short-term capital (net)_.
Gold sales [purchases (—)]___
Errors and omissions

FOREIGN TRADE

ool

Indexes

Exports of U, 8. merchandise:§
Quantity.__
Value____
Unit value_.___

Imports for consumption:
Quantity
Value_____
Unit value_ _____._______

Agricultural products, quantity:
Exports, U. 8. merchandise, total:

Unadjusted _1924-29=:100__
Adjusted o

Total, excluding cotton:
Unadjusted —..do_...
Adjusted_______.___ —o-do_.._

Tmports for consumption:
Unadjusted_.._._______ ..do.___
Adjusted cno-dooo_

Shipping Weight
‘Water-borne trade:

Exports, inel. reexports §.._..._. thous. of long tons__
General importS-. oo . do____

Valuel

Exports (mdse.), including reexports, total{-mil. of dol__
By geographic regions: A
Africa
Asia and Oceania..
Europe. ...

Northern North America.
Southern North America.
South America
By leading countries:A

Africa:
FeyPb . do...
Union of South Africa. ... do____

Asia and Oceania:
Australia, including New Guinea.___
British Malaya._.__.__________.
China, including Manchuria.
India and Pakistan..._
Japan_______._____
Indonesia_______._
Republic of the Phlhppmes
Europe:
France. _..____..
East Germany..
West Germany.--
Italy
Union of Soviet Socialist Republics -
United Xingdom._.____ ... do...-
North and South America
Canada. .- oo do-...

Latin American Republics, total@ ______.__ do____
Argentina

Colombia
Cuba.._.
Mexico._-
Venezuela

r Revised. » Preliminary.

1Revisions for 1st quarter 1953 1st quarter 1955 for balance of payments and for January 1954-January 1955 for foreign trade will be shown later.
shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.

§Excludes ‘‘special category”

264
537
204

164
458
279

95
127

145
175

97
104

9, 466
11,124

1.318.6

52, 665
176,952
350,162

286,647
138,381
125,918

10, 630
24,033

11,221
2,739
0

16, 842

1
61, 305

286,533

251,759
13, 366
17, 393

6,413

23,791
34,934
56, 220
42, 857

9, 549
10, 524

1,267.5

50, 399
184,873
333,958
254,761
136,205
132,532

7,775
22, 200

12, 221
3,185
0

20, 272

21 666
32,964
0

46, 945
23, 327

1
85, 699

254,750

257,111
17,719
20, 832

6,188

24, 432
32,773
61,083
40, 304

10, 099
11, 566

1,235.2

42,742
161,185
307,273

272,453
134,995
130,295

7,078
18, 283

13, 613
7

s

0
15,359
48, 570

8, 508
23, 281

27,350
0

47, 968
25,416
12

71, 100

272,366
252,834
13,379
21,923
7,125
24, 632
32,513
59, 781

40, 876

9, 760
11, 061

1,254.2

44, 049
176,693
336,513

276,804
136,805
128,330

5,536
19, 535

17, 208
2,316
0

15, 967
55,105

5, 609
22,310

28,376
0

49, 307
28, 821
0

88,940

276,775
251,408
1,993
16, 914
6,546

25, 928
36,078
55, 571
47, 648

102
101

10,105
11, 264

1,395.8

49, 664
199,356
382,223
295,787
147,106
139,424

4, 503
20, 863

20, 892
3,003

3

23, 388
54, 145
6, 020
31, 531
36,175
0

50, 358
30, 939

6
101,419
205,786
270,054

47, 080

8, 685
11, 593

1.315.9

44, 510
200,626
372,066

277,585
155,347
139,695

5,373
17, 090

22,427
3,445
0

18,181
54, 299

7, 169
37,759

29, 726
209
51, 693
30, 692
10

76,426

277,585
279,360
, 037
18, 707
8,391

27,312
39, 792
66, 640
54,727

5, 864
423

3,843
789
809

4, 658
3,116
145
691
706

+1, 206

—097
—126
—871

—~516
—-502
—14

8, 489
10, 946

1,398.0

44,323
216, 589
384,872
276,743
162, 407
170, 360

6,106
7, 308

16, 674
3,306
0

30, 106

0
81, 105

276, 730

314,772
11,055
22, 997
11, 044

35, 691
43, 816
66, 633
62, 927

7,413
10, 830

1,276.2

50,839
178, 421
376, 267
264, 041

141,714
131, 575

5,770
24, 519

11,801
3,191
0

20, 685

74,992

264, 012
257,328

8, 070
21,222
7,966

25, 389
37, 560
56, 758
45,181

+1,076

-1,116
—112
—1,004

—541
—422
-119

303 290
641 613
212 212
181 165
522 476
289 289

7,083
710,116

1,354.7

66, 698
187, 368
349, 264

304, 158
152, 746
150,075

20, 097
23, 186

14, 401
4,035
0

22, 257
51,225

6, 958
26, 035

38,874

0

49, 231
41,353
1,243
58, 705

304,158

288,177
16, 433
25,475

7,253

28, 305
40, 783
66, 781
49, 449

U7 7% RSN IR SR
10,375 [-omemmoom | e oo
1,574.5 | 1,507.1 {1,698.4 | 1,686.7 |..__.____
80,029 | 56, 764 64, 523
237,842 | 229,359 | 253,717
386, 056 | 397,722 | 444,731
348.878 | 352,859 | 374,875
173,784 | 160,194 | 163, 343
180, 237 | 142,398 | 150, 187
18,672 | 10, 230 11,612
31,975 | 20,409 | 22.552
186, 533 12,079 12,603
4,744 4,122 4, 936
0 0 0
41,970 { 30,149 30, 634
58,954 | 67,202 78, 056
8, 866 8, 907 10, 834
26,997 | 26,226 27, 090
43,136 38,329 852,426 | .. .
18 51 39 |.
61,823 | 54, 766 70,383 |.
38,993 37, 014 41,035 |-
123 347 379 |-
67,265 | 67,774 65,853 |-
348,860 | 352,839 | 374,870 | _j.____.__.
334,208 | 287,017 | 295, 816
21, 316 14,475 14,142 |-
27,877 | 18,420 20,184
11,247 9,371 10,047
35,936 | 26,649 31,638
51,693 | 38,977 40,128
67, 634 71,414 71,183
58, 104 50, 586 51,731

o Excludes military expenditures.

{Data include shipments (military and economic aid) under the Mutual Security Program. Total MSP military shipmentsare as follows (mil. dol.): June 1955-June 1956, respectively—
128.0; 127.8; 127.9; 99.1; 119.3; 72.7; 84.1; 82.0; 89.8; 104.3; 112.0; 184.3; 198.8.

AExcludes “special category” shipments.
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S-22

SURVEY OF

CURR

<NT BUSINESS

Unless otherwise stated, sfatistics through 1954 and
descriptive notes are shown in the 1955 edition of
BUSINESS STATISTICS

June

1955

1956

July I August

Septem-

ber

ber

Novem-

Decem-

ber

Janu-
ary

March

April

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Value{—Continued

Exportsof U. S. merchandise, totalg._.._.__mil. of dol..
By economic classes:
Crude materials
Crude foodstuffs... ___
Manufactured foodstufis
Semimanufactures @
Finished manufactures @
By prineipal commodities:
Agricultural products, total® do_...
Cotton, unmanufactured
Fruits, vegetables, and preparations
Grains and preparations.
Packing-house products._. _ R
Tobacco and manufactures________________ do....

thous. of dol..

do. .
codooo_.
do..__

Nonagricultural produets, totald . mil. of dol..
Automobiles, parts, and accessories

thous. of dol._

Chemieals and related produets§. ... _ do.__
Coal and related fuels
Iron and steel-mill produets. . . ... . do..__
Machinery, total§® do_...

Agricultural ______________ _do.

Tractors, parts, and accessories

Eleetrieal . ...

Metalworkings§.
Otherindustrial. o ... do....

Petroloum and produets. ... ... do__._
Textiles and manufactures.

Generalimports, total .. ... . ___.
By geographic regions:
Africa
Asia and Oceania_
Enarope. ...
Northern North Amerieca
Southern North America.
Sonth America

By leading countries:

AﬁK1
EVDY do_...
t*mon of South Africa.. oo
Asiaand Oceania:
Australia, including New Guinea..._..___..do_._.

British Malaya._.._____________
China, including Manchuria
Indiaand Pakistan. .___._.
Japan._..__.._.
Indonesia -
Republic of the Phllmplnes ,,,,,,,,,,,,,,,,
Europe:
Franee . oo do.._.
Fast Germany.
Woest Germany.
Ttaly
Union of Soviet Socialist Repu
United Kingdom
North and South Ameriea:

Canada. ... do_...
Latin American Republics, totald__._..._ .. do. ..
Argentina ..do_.
Brazil___. _.do.
Chile__. ~do-...
Colombia _.do. ..
Cuba. . do..._
Mexico.. _.do..
Venezuela. ..o oo do._..
Imports for consumption, total_____._____ mil. of dol._

By ceonomie classes:
Crude materials.._ ...
Crude foodstuffs

M fmufactm ed foodqufs and be\'emgm

Finished mfmu factir
By principal commodities:
Agricultural products, total®___..__..__....
Cocoa or cacao beans incl. shells.

Hides and
Rubber, cmde including guaynu

8ugar. ... ..do.
Wool and mohair, unmanufactured.__...._do.._.
Nonagricultural products, total®.__ .. ......... do....
TFurs and manufactures. . ... _.___._. do.

Nonferrous ores, metals, and manufactures, total
thous. of dol. .

Copper, incl. ore and manufactures.__.. ..do....

Tin, including ore._...______._.__. _.do....
Paper base stocks.__ .do....
Newsprint._____.__._. _do.

Petroleum and produets.. ... -—.-----........do_._.

1,309.1

156,595
86, 650
73, (63
184,260
818,537

278,979
:m 379

25,721
85, 933
18, 022
21,871

1,020.1

123,327
86, 360
45,103
65, 277

250,899
11,673
30, 549
66, 342
17,382
113,716

55, 481
48, 841

936. 1

46, 362
172,466
191,507
244,047
112,735
168,892

1,868
9,328

6, (126
22, 300
72

28, 333

16, 886
339
32, 650
13, 461
1,386
46, 604

242,904

261,568
12,789
38,9017
19, 224
32, 901
35, 855
34, 310
44,937

939.9

243, 229
143, 506
100, 368
235,795
219, 031

311, 832
15, 579

22 752
628,097

110,090
40, 234
13,248
30, 358

53,239
80,678

1,256.9
132,790

772,914

253,619
11, 746
24, 521
97, 541
18,939
40, 523

1,00L.3

108,275
86, 804
42,814
68, 262

249,401

114,706

61, 548
43,155

884. 0

42, 577
173,845
186,553
208,752

96, 639
176,693

2,273
5,801

13,063
20, 692

56
21,011
35, 882
15, 502
26, 229

32, 666
208,598

257,653
11,418
51,823
14,773
35, 462
32, 866
29, 847
42, 647

878.7

219, 189
148, 679

93, 594
211, 562
205, 696

300, 317
8, 592

22 096

578,404
5,812

99, 814
34,609
14, 800
23,485
46, 794
75,385

1,226.4

141,381
85, 567
62, 740
185, U?(l
75;,4

225,297
11,957
24,062
84,421
19,811
36, 844

1,001.1

96, 098
92, 027
51,948
62, 729

223,179
9, 203
23, 467
58, 408
14, 906
108,280

61, 867
486, 060

959. 5

47, 570
187,165
198,782

186, 648

1,365
4,273

11,251
22,673

B4R
18, 803
39, 384
18, 967
31,290

17,142
272
34,132

535, 507
244,918

262,448
11, 861
46, 809
15,273
40, 067
33,816
27, 147
50, 404

959.9

250, 985
141, 218

97, 165
253, 463
217,114

315, 847
15, 759
94, 070

644,008

4,437

119, 896
42,297
15, 366
31,738
54, 381
85, 459

1,244.9

177, 044
70, 250
69, 562
199,018
728,713

259,797
21,914
21,872
7h, 249
18,323
63, 749

985.1

88, 070
91, 268
53,129
70, 339

235,600
7,342
20, 282

114 741

53,144
49, 487

944.7

50, 444
169,326
207,204
234,430

49, 433
234,095

259, 869
13,295
66, 033
14,430
28, 699
32,656
27,100
42, 801

950. 5

254, 492
138, 533

90, 936
243, 032
223, 461

305,778
11, 342
96, 678

3, 167
37,757
32,656
20, 963

644,726
5,215

122, 872

84 170

1,306.3
71,418
86, 525
769,141
295,884

24, 801
73,431

47,214
1,010.4

107,368
93, 001
47,614
75,130

271,142

132,649

48,084
53, 489

1,064. 2

44,716
184, 843
254, 637
240, 578
114, 948
224, 517

1, 594
6,914

59, 403
240, 433
312,283

247, 693

251, 584

690, 261
3, 568

125,014

183,042

106,182

26, 697

25,328

1,060.6

193, 732
104, 694
252, 43

361), 380

18, 899

I, 386.7

175, 857
82,944
86, 134

213, 909

827,895

308, 301
31, 224
25,037
80,149
27,219
34, 560

1,078.4

125,615
97,131
46, 207
81,173

287, 346
9,424
34, 458
73, 541

19,834
137,720

55, 684
49, 669

1,014.5

63, 062
161, 765
233,475
226, 240
117,720
212, 216

3,348
10, 993

7.1

11, 345

19, 368
519
33, 569
17,270
1, 890
52, 150

226, 209
301 924

()& 87
1,006. 2
267,928

231, 994
320,453

685, 779
15,145

127,804
50, 115
13, 505
24, 595
57, 364

114, 237

1,263.3
144,704

97 268
/55 511

1,006.9

112,610
89,838
46, 510
76, 967

269, 423
9,213
30,671
41 195
18,829
127,975

50, 681
46, 554

1,072.9

50,179
206, 141
250, 205
221, 697
141, 497
208, 188

1,411
8,421

15,150
23, 634

1, 006
925, 443
50, 096
22,241
24, 433

50, 308
291, 679

315,008
17,232
59, 618
10, 663
33, 852
35,128
38, 377
56, 040

1,047.3

181,617
95, 007

378, 444
122, 248
39, 082
28, 563

668, 891
9,224

110,773

256,305

209,176

254, 599
246, 936
21,123

5,269
48,753

1, 562.4

152,150
112, 674
115, 066
220, 507
955, 596

329, 836
50, 741
28, 927

115, 983
25, 901
22, 486

1,232.5

168,497
112, 558
41,793
89, 248

325, 992

19, 609
164, 221

53, 746
57, 289

1,096. 4

51,003
102, 235
247, 997
292, 924
150, 259
235, 954

1, 699
7,136

5,953
93, 225
154

20, 310
39, 628
19, 407
23, 756

19, 548
500

30, 887

5490

2, 661

57,714
222, 166

355, 363
15,412
78, 548
23,151
41,290
45,470
43, 408
52,676

1,07L.3

263, 842
215, 267
100, 835
239, 531
251, 863

403,103

44 523
26, 903

668, 234
& 014

112, 667
42, 457
14,273
25,673
54,376

105, 839

1,494.2

181. 841
168, 431

86,803 1

217.494
899, 583

312, 1()8
59, 428
28,482

103, 278
27, 900
24, 045

1,182.1

132, 338
104, 702
54,130
91, 869

320, 893
12,690
37,884
79,452
19. 539

157,427

54, 538
51, 619

490.0

&3, 405
176, 779
228,160
224, 242
121, 420
185, 953

842
6, 402

3,751
17, 520
193
21, 096
44, 244
15,004
19, 829

19, 409

203
39, 550
15, 846

2,138
51, 430

224, 205
285, 742

244, 998
144, 605
101, 454
236, 998
249, 301

317,133

21,410

659, 823
7,651

121, 059
48,276
13,043
24,214
53,804
95,855

r Revised. » Preliminary. tRevisions for January 1954—January 1955 will be shown later,

¥ See similar note on p. 8-21.

JEffective January 1956, classifications are based on Schedule G and are not entirely comparable with those for prior years.,

Q@ Data for semunanufacturers reported as “‘special category, type 1’ are included with finished manufactures.

@®Includes data not shown separately.
§ Excludes “special category, type 1 exports.
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August 1956 SURVEY OF CURRENT BUSINESS S-23

Unless otherwise stated, statistics through 1954 and . 1955 1956 o e

descriptive notes are shown in the 1955 edition of i o N )
BUSINESS STATISTICS June | July | August | SSPTM| October | NOvCM-| Decem Janu- | Febri- | March

TRANSPORTATION AND COMMUNICATIONS

April May June Tuly

TRANSPORTATION
Airlines

Operations on scheduled airlines:§

Miles flown, revenue. ... -thousands_.| 47,526 | 49,180 | 50,060 | 48,304 | 49,201 | 45,502 | 48,500 | 47,988 | 44,500 | 49,081 50,204 52,625 |.___..___

Express and freight ton-miles flown___________. do.._| 18933 | 16,967 | 20,578 | 21,366 | 21,526 | 19,257 | 21,510 ( 16,756 | 16,108 | 18766 { 16,702 | 18,560 |__
Mail, ton-miles flown_....___..____ do.._| 6,910 6, 305 6, 827 6, 736 7,015 7,000 | 10,077 7,148 7,141 6,739 7.216 7,742 1.
Passengers carried, revenue.__. —--do__. 3,121 3,070 3, 064 3,071 3,081 2,705 2,724 2, 810 2, 645 3,034 3,172 3,230 |-
Passenger-miles flown, revenue_ _____.___.__ millions..| 1,765 1, 760 1,748 1,692 1,674 1,453 1,578 1, 653 1, 507 1,743 1, 787 1,782 | ... ..
Express Operations
Transportation revennes_ ... ... thous. of dol__{ 33,341 29,622 | 32,560 | 32,08 | 33,730 | 33,761 | 40,978 | 29,516 | 20,441 { 33,471 | 31,657 | 32,137 ... .....
Express privilege payments._.____________.__..__ do....| 13,858 | 10,314 | 12,392 | 13,421 14,193 | 13,476 | 14,304 8,322 8,836 | 12,388 | 11,742 | 11,756 j__.._ ..., . __. ..

Local Transit Lines

Fares, average cashrate__ . __ . .. _..____ cents__ 14.3 14.4 14. 4 14.5 14.6 14.6 14.7 14.7 14.8 14.9
Passengers carried, revenue -._millions. 756 665 700 745 773 768 801 737 710 781
Operating revenucs mil.ofdol..] 116.3 107.9 113.4 1113 120.1 122.5 131.7 119.4 115.2 124. 4

Large Motor Carriers (Intercity)

Carriers of property (quarterly totale):q

Number of reporting ecarriers ... ... ... ... ..._._. 87 789 . 783 900
Operating revenues, total._ 780, 338 807,935 _| 865,023 860, 387
Expenses, total_________ 748,376 771,144 851, 862 832, 029
Revenue freight carried__ 53, 467 54, 515 58, 566 60, 038
Carriers of passengers, class I (quarterly totals):
Number of reporting earriers. ... ... ... ... 159 157 - 153 152
Operating revenues, total.. _ thous. of dol__| 92,607 110, 236 -| 89,499 78, 348
Exnenses, total ___ .. ______. do..__| 83,613 90, 926 - 86,371 81,080
Revenue passengers carried _.._._.__.__.thousands._| 76,367 80, 363 .| 80,198 67,635

Class 1 Steam Railways

Freight carloadings (A. A. R.):F¢
Total cars. - O, thousands._. 3,762 3,015 3,114 3, 142 4,124 3,054 3,417 2,713 2,751 3,517 2, 969 3,115 3,862 2,397

Coal...__ _..do.... 557 501 528 535 €97 559 726 573 563 662 536 551 646 396
_..do_.__ 57 47 50 o1 66 53 69 55 55 67 52 53 62 17
PR T S 231 173 192 185 231 167 210 173 173 226 179 184 236 178
_..do____ 273 270 217 208 287 207 220 185 i]2 239 196 202 263 245
Tivestock............. _do___. 28 22 27 40 71 50 46 34 26 35 29 26 30 27
Oore. .. _........._... _..do_.__ 411 332 344 352 410 251 103 74 80 110 202 331 432 85
Merchandise, 1. ¢. 1. ..do__ .. 327 256 257 249 327 247 284 225 238 312 245 242 290 218
Miscellaneous . ... . _.__..__ o...do...] L8877 1,415 1,499 1,522 2,036 1. 520 1,760 1,394 1,433 1, 866 1, 529 1,526 1,873 1,230
Freight carloadings (Federal Reserve indexes)®
Total, unadjusted....___._._____.______ 1935-39=100__ 130 131 131 138 139 135 124 124 121 123 128 132 131 110
Joal ... . _do____ 99 104 109 115 115 121 124 123 115 109 111 114 107 87
Coke___.___._.. do.___ 148 151 160 167 166 173 181 181 7 168 164 168 155 55
Forest produets. .. ___.. odoo__. 153 146 156 155 14¢ 141 140 145 141 146 145 151 155 151
QGrain and grain produe _..do___. 155 197 152 154 162 149 127 135 129 135 138 143 170 179
Tivestock. . ........_... _..do___. 41 41 49 &0 103 91 66 62 47 50 52 47 44 51
Ore..._.. ... I _o.do__. 296 305 303 320 283 212 73 67 71 78 180 205 304 78
Merchandisa, L e. 1. __.do____ 42 42 41 41 41 40 37 37 38 39 39 38 37 36
Miscellaneous . - -« weeoem i do.__. 144 140 142 151 154 149 137 137 136 140 144 145 143 121
Total, adjusted ... ... do..__ 125 125 126 127 129 131 134 137 132 133 131 130 126 107
Coal.__.____. _.do.___ 99 104 109 115 115 121 124 123 115 109 111 114 107 87
Coke.._....__ -_do.._. 151 156 166 160 169 173 172 72 161 167 167 170 158 A7
Forest products.___.. _.do._.. 147 145 148 143 141 144 158 161 147 146 145 145 1449 151
Grain and grain products - 152 164 141 138 162 152 136 135 131 146 157 163 167 149
Livestock - 50 50 51 60 67 72 68 65 59 63 59 52 v 58 58
191 190 202 213 202 202 235 268 285 208 208 208 196 49
42 43 40 39 40 40 39 39 39 39 38 38 3% 36
140 139 140 139 141 143 145 149 145 148 146 143 138 120
Carsurplus, total @ ... . _______.__ number._ . 9, 583 R, 467 5,164 5,045 3. 505 3,574 5, 558 5,757 5121 3,854 4,477 6, 910 7,663 | 24,806
Boxears, ... o.do.__.| 3,383 250 274 453 136 247 598 1,451 979 777 366 2,172 3,767 2,577
Gondcias and open hoppers - 866 3,008 372 297 804 359 870 761 448 444 165 27 40 | 17,684

Car shortage, total 9 ... 10,456 | 13,491 13,369 | 12 922 20,942 | 15,916 3,673 2,945 3,355 4,802 5,674 6, 949 6, 686 4,014

Boxears ... 6,103 10, 824 8,018 7,209 11,615 8, 952 1,484 1, 503 2, 366 3,844 3,797 3,557 2,642 1 2,066
Gondolas and open hoppers_ . ._....._._ 3,788 2, 362 5,179 5,332 8, 692 6, 672 2,005 1,246 870 740 1,430 2. 929 3,490 | 735
Financial operations:®
Operating revenues, total @ ..__._____._._ mil, of dol..| *878.4 849. 6 905, 1 876.6 907. 6 873.9 858. 2 8316 814.2 889.0 §77.9 925, 4 S00.5 .
Freight. . [ - .do_...| "740.9 712 764.9 745.9 7775 744.1 706. 4 703.9 695. 1 759.7 749.2 795.0 T59.8 |
Passenger... - r66.9 70.0 68. 2 59. 6 55,9 57.8 69. ¢ 65.1 57.3 59.7 60. 1 57.8 60.1 | .
Operating expenses. - 644.9 644.8 669.7 651. 8 671.3 656. 8 695, 2 661. 4 641.1 678. 4 671.0 ) % T e
Tax aceruals, joint facility and equipment rents
mil. of dot-. 124.2 112.1 125.7 121.¢ 125.4 114.1 85.3 107.3 106.1 121.6 112.7
Net railway operating income___.___._.__._.__ do....| 7106.8 92. 6 109.7 103. 8 110.9 103.1 77.8 62,9 67.0 89.0 94. 2
Net incomel_ . .. ... do..._ 88.1 72.4 90. 6 79.6 90.0 79.9 95.0 46.4 47.1 70.1 73.7

Operating results:@

Freight carried 1 mile . 54, 938 54, 463 57,044 57,222 60, 694 55,229 53, 722 54, 350 53,044 56, %02 55, 414
Revenue per ton-mile. -ce 1.389 1.366 1.373 1.351 1.332 1.385 1. 366 1.339 1.354 1.385 '
Passengers carried 1 mile, revenue_ ... ... millions. _ 2, 561 2,793 2,743 2,315 2,152 2,162 2, 646 2,449 2,101 2, 200

Waterway Traffic

Clearances, vessels in foreign trade:
Total U. 8. ports. .thous. of net tons__| 11,570 11, 806 11, 990 11, 846 11,978 11,319 10,729 9, 961 9, 584 10, 815 11,453
Foreign vessels_.._.__ cen-doo o 8, 497 8,620 8, 768 8,807 8, 828 8,321 8,122 7,823 7,458 7,989 8,403
United States vessels e-do__._ 3,073 3,186 3,222 3,039 3,150 2,998 2,607 2,139 2,126 2, 826 3,050
Panama Canal:
Total .o ..ol thous. of long tons..| 3,464 3,932 3,703 3,883 | 3,8101 3,219 3,707 3, 508 3,819 3,744 3,874
In United States vessels._ do._._} 1,333 1,419 1, 469 1,517 1,268 | 1,045 1 1,051 968 | 894 1,026 ! 1,137

r Revised.
§Beginning January 1955, data include local service operations of one carrier.
§Data beginning 1st quarter 1955 cover large motor carriers having annual operating revenues of $1,005,000 or above.
@ Beginning January 1956, data cover the revised I. C. C. list of class I line-haul railroads, i. e., carriers having annual operating revenues of $3,000,000 or more (old basis, $1,000,000 or more).
Restated (year-ago) figures, as shown for 1955, are adjusted to the revised basis as follows: Carloadings (thousands) through July 1955; financial operations for June 1955.
586 62"512)831 for June, October, and December 1955 and March and June 1956 ave for 5 weeks; other months, 4 weeks. ¢ Includes data not shown separately. iRevised data for May 1955
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§-24 SURVEY OF CURRENT BUSINESS August 1956

Unless stherwise stated, statistics through (11954 am}_ 1955 1956
descriptive notes are shown in the 1955 edition o ; Jovem- o . . .
BUSINESS STATISTICS June | July | August | SPL) October | Nqrem| Dicam- [ Janu- | Febru-§ araren | aprit | May | June | July

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION-Continued

Travel
Hotels:
Average sale per occupied room. ____________ dollars.. 7.61 7.19 7.97 7.78 8.17 8.07 7.10 7.53 7.47 7.30
Rooms occupled ________._._____.__. percent of total . 74 65 71 74 78 71 58 71 75 72
Restaurant salesindex_______ same month 1929=100__ 280 235 260 258 265 260 236 257 257 239
Foreign travel:
U. 8. citizens: Arrivals__ . ________________ 105,876 1 134,363 | 157,479 | 134,963 | 104,102 | 84,890 | 83,769 | 84,006 | 87,568 | 100,607
Departures d; .| 140,127 | 148,959 | 113, 468 87, 534 75,861 68 484 7/. 843 1 88,208 96,072 | 113, 450
Aliens: Arrivals.. _______.__ 60, 765 64,022 | 73,692 | 80,738 66, 381 56, 839 58, 763 56 135 50, 935 66, 198

Departures.__________
Passports issued and renewed
National parks, visitors....__.__. ...
Pullman Co.:
Revenue passenger-miles._ __millions.. 571 545 564 533 555 561 599 701 606 587
Passenger revenues ous. of dol. . 7, 500 7,148 7,388 6,971 7,252 7,311 7,827 9,181 7,938 7,693

53,226 | 50,396 | 51,897 | 51,205 | 45,025 38 984 | 49,371 | 34,274 | 35,978 | 41,439
71,626 | 40,624 | 40,963 | 31,086 | 26,746 25 096 | 28,310 | 36,660 | 44,658 | 61,160
2, 547 4,492 4,472 2,070 1,170 432 310 345 356 451

COMMUNICATIONS
Telephone carriers:
Operating revenuesQ ... _________.__. thous. of dol..| 460,582 i 454,265 | 475,538 | 467,757 | 475,870 | 477,855 | 494,741 | 487, 210 | 481,642 | 500, 384 | 497, 170 | 508, 204
Station revenues. - ... ... do._..| 264,035 | 261,072 | 265,605 | 267,576 | 273,400 | 275,117 | 281,632 | 281,381 | 279,770 | 284,427 | 285, 273 | 287, 980

Tolls, message________._____
Operating expenses, before taxes.
Net operating income_ _________
Phones in service, end of month_______

158, 688 | 155,060 | 170,757 | 160,757 | 162431 | 162,516 | 171,100 | 164 415 | 160, 248 | 174,199 | 169,230 | 177,300
304,354 | 301,554 | 318,788 | 309,820 | 312,558 | 317,949 | 339,907 | 322, 446 | 317,403 | 335,426 | 327,381 | 341, 681
d 64,294 | 61,070 | 64,084 | 64,401 | 68,006 | 66,582 | 67,361 | 66.367 | 65 936 | 65934 | 68,677 | 67,478
“thousands_.| 47,175 | 47,406 | 47,652 | 47,952 | 48,232 | 48,550 | 48,028 | 49,216 | 49,488 | 49,790 | 50,056 | 50,346

Telegraph, cable, and radiotelegraph earriers:
Wire-telegraph:

Ovperating revenues.. ... __.._._...._ thous. of dol__| 20,042 | 18,110 | 20,175 | 19,451 | 19,074 | 18,665 | 20,376 | 18,720 | 18,395 | 20,058 | 18,842 | 20,288
Operating expenses, incl. depreciation.._____do____| 16,535 | 16,574 | 17,215 | 16,626 | 16,470 | 16,365 | 17,200 | 16,658 | 15,085 | 16,920 { 16,345 | 17,284

o Net ap%rlating FEVENUES. -« meoaeeomeemmem e do....| 2,660 714 2,155 1,758 1,872 1, 592 2,770 1,155 1,522 2, 220 1, 602 2,086
cean-cahle:
Operating revenues. - - ..o cooeooooe.. do__..| 2,902 2,769 2,817 2,963 2,831 2,724 3,040 2,903 2,692 2,832 2,725 2,816
Operating expenses, incl. depreciation. - 2,123 2,128 2,156 2,169 1,983 2,030 1, 966 2,145 2, 066 2,105 2,134 2,202 .
Net operating revenues._.....__.____.________ 521 364 374 516 578 448 798 482 369 458 334 255 |

Radiotelegraph:
Operating revenues 2,875 | 2,761 ) 2,954 | 2,007 | 2,985| 2,973| 3,250| 3,083| 2961 | 8,174| 3,123 3,289 !
Operating expenses, incl. | 2,302 2,272 2,247 2,300 2,311 2,428 2, 557 2,453 2,390 2,442 2,459 2,509 |
Net operating revenues__.__ ... ._.__..... d 452 374 601 585 572 473 639 512 465 620 549 37 |

[

i

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production:
Ammonia, synthetlc anhydrous (commercial)
short tons.__| 261,285 | 236, 759 | 237,202 | 231,954 | 265,868 | 268,859 | 272,748 | 279,055 | 286,743 | 316,734 | 306,172 | 310, 422 | 262, 093

Calcium carbide (commereial)______.__._______ do_...| 73,941 | 77,527 | 74,634 | 71,374 | 76,033 | 80,086 | 85611 | 83,335 | 91,550 | 87,155 | 83,128 | 82 776
Carbon dioxide, liquid, gas, and solid _ _.do__._{ 80,244 | 91,906 { 96,362 77,167 63,138 | 52,806 49, 467 49, 087 46,714 54,249 | r 58,382 | * 74,169
Chlorine, gas. .- _.._o.___.______ __.do._._| 292,908 291 424 | 295,492 | 203,929 | 316,614 | 308,113 | 316,948 | 318,438 | 303, 052 | 326,480 | 322,428 (326,726
Hydroehlorie acid (100% HCH __.___.._.....__ do....| 73,362 ) 68,603 66,577 | 69,399 | 79,237 | 76,418 | 78,154 | 81,021 | 74,807 | 81,245 | 78,467 | 77,365
Nitrie acid (100% HNOs) ..o _oo___.___. do.__.| 178,428 | 173,595 | 173,057 | 173,007 | 190,556 | 199,341 | 212,921 | 216,361 | 211,530 | 233,094 { 210,216 | 194,151 17, 228
Oxyeen (high purlty)_, - mil. of cu. ft__ 2, 326 2,249 2,397 2,384 2, 582 2, 644 2,734 2,732 2, 42 2,903 | 72,727 2,817 2, 620
Phosphoric acid (50% H [) DR short tons._| 261,312 | 197,401 | 244,502 | 318,254 | 320,269 | 208’ 313 | 304,081 | 320,101 | 313,691 | 331, 581 | 312,054 |7322,354 | 299, 338
Sodmm carbonate (soda ash), ammonia soda process

(58% Na2O) ..o . short tons._| 416,147 | 380,422 | 392,964 | 413,071 | 442,612 | 434,159 | 432,319 { 428,654 | 416,418 | 436, 137 | 431,962 | 443, 569
Sodium bichromate and chromate.___.____._. do____| 10,289 9, 690 9, 967 9, 982 19, 801 10,287 | 10,398 11,383 10, 347 10, 910 9, 939 9, 954

Sodium hydroxide (100% NaOH)____ 0. 338,232 | 330,413 | 332,687 | 334,488 | 357,013 | 345,872 | 356,573 | 357,056 | 341,351 | 369, 483 361: 981 r369; 173
Sodium silicate, soluble silicate glass (anhydrous)
short tons__| 56,923 40, 905 42,238 55, 154 56, 279 58, 811 53, 826 55, 209 57, 706 52, 261 54,728 55,202
Sodium sulfate (Glauber’s salt and crude salt cake)
. short tons__| 66, 925 63. 263 06, 232 67, 906 74,570 74, 934 70, 329 76,575 68, 390 70, 333 71, 445 72,678
Sulfuric acid:

Preduction (100% H:SO04)._..thous. of short tons..| 1,255 1,122 1,202 1,259 1,355 1,418 1,469 1,437 1, 350 1, 441 1,363 1,382
Price, wholesale, 66°, tanks, at works
dol. per short ton._ 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35

Organic chemicals: g
Acetic acid (synthetic and natural), production
thous. of 1b__] 43,729 | 43,087 44, 647 47,421 47,014 47,263 | 47,771 49, 619 42, €62 41, 851 45, 006 44,221

Acetic anhydride, production__________________ do.._.| 67,664 66,359 69,499 | 66,299 | 70,722 | 73,401 | 80,027 77,404 | 73,386 | 79,150 | 71,802 77,102
Alcetglialicglilc acid (aspirin), produetion__.__. do._._| 1,406 1,009 912 716 1, 705 1,385 1, 606 1,225 1,931 1,728 1,412 1,453
Alcohol, ethyl:
Production_ . _ ... _________ thous. of proof gal__| 36,409 | 35,855 | 36,263 | 40,023 | 40,903 | 41,911 | 41,172 | 40,447 | 39,122 | 40,838 | 38,248 | 45,901
Stocks, end of month, total_________________. do_.__| 49,984 | 44,842 | 38,560 | 39,417 | 40,273 | 44,710 40, 479 1 41,980 { 36,999 | 35728 | 33,178 | 35,364
In industrial alcohol bonded warehouses...do.... 28,545 | 31,257 | 24,877 | 25994 | 28,062 | 34,912 | 30,726 | 33,245 | 28,070 | 28,682 | 26,475 | 25 0638
In denaturing plants________________.____. do.__.| 21,439 13,5685 | 13,683 | 13,424 12,211 9, 798 9,753 8, 744 8,928 7,045 6, 703 9, 726
Used for denaturation.__ 40, 970 39,225 37,831 36,894 { 37,787 | 49,178 38,770 42,042 49,506 | 39, 506 45, 529
‘Withdrawn tax-paid.. ..o .. ___ 720 1,007 929 908 946 888 783 867 1,061 965 858
Alcohol, denatured:
Produetion_ ... _.__. , 22,180 21,140 20, 425 19,914 20,383 | 26,421 20,378 | 22,666 26, 629 21, 280 24, 464 22, 346
Consumption (withdrawals)_ d 18,874 21,476 18, 893 22, 607 21,273 | 25,491 21, 748 22. 464 23, 687 21, 501 24,854 | 24,388
Stocks, end of month.____________________ 8,642 | 8,383 | 90,825 7,019 6,065 7,701 | 6,487 | 6,699 9,551 | 0371 | 8880 | 6,855
Creosote oil, production_ . _______._____ thous. of gal__| 13,014 8,538 | 11.567 9,807 | 10,340 | 10,723 9, 710 9, 539 8,787 1 110,166 | 19,162 | 10,165
DDT, production_____._________ _-thous. of 1b__| 10,673 11,334 11,277 10, 190 10,273 10, 310 10, 991 11, 592 10, 742 11,083 10, 967 13,712
Ethy!l acctate (85%), production___.._._____.. d 7,017 7,726 7,765 7,809 6,124 7,636 9, 360 7,702 6,791 6, 820 7,204

Ethylene glycol, production_______
Formaldehyde (379 HCHO), production _
Glycerin, refined, all grades:
Production 21, 384 15, 608 22,102 | 20,436 23,093 21, 819 22,943 24, 836 23,114 22,641 22,197 21, 234 20,415
Consumption.____ 16, 0556 14,165 16, 510 17,193 17, 647 17, 054 15,719 16, 297 15, 686 18, 608 16, 940 16, 874 16, 254
Stocks, end of month_.___..___. 28,688 | 25,880 | 28,146 | 29,200 | 30,241 | 30,546 | 34,280 ( 37,188 | 40,497 | 45,146 | 45184 | 47,087 | 48,468

Methanol, production:
186 181 187 190 197 186 196 206 178 189 204 199 194
do_ 16,071 17,463 17, 465 17, 590 17,608 | 17,206 19,675 19, 020 17,070 20,703 19,078 17,814
thous. of lb 24, 851 31,582 | 29,735 30,414 31,174 29, 980 29, 749 30, 522 28,714 29, 625 28, 271 24, 507

* Revised. » I’rehmmary. 1 Incomplete; comparable amount for February 1956 is 8,047,000 gallons.
Q Includes data not shown separately. .
' Data (except for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.
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82,831 | 86,963 | 84,885 | 84,603 | 75,535 | 82,575 | 90,684 | 81,911 | 81 632 | 80,315 | 80,050
82,131 | 93,912 | 97,092 | 107.005 | 111,181 107 479 | 111,691 | 110,519 | 121,906 { 112,692 | 116,444
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August 1976 SURVEY OF CURRENT BUSINESS S-25

Unless otherwise stated.hstatisticshthrlt:;;gh (11954 am} B e 1955 —_t - 1956
descriptive notes are shown in the edition o a R e o1 R R
BUSINESS STATISTICS June | July | August | SPLM) oetoper | NGTeI-| Decem Jg;};’ Fg‘gu Mareh | April | May | June | July

CHEMICALS AND ALLIED PRODUCTS—Continued

FERTILIZERS
Consumption (10 States)®__ ... thous. of short tons. . 559 241 172 292 440 428 380 404 703 1, 528 1,692 1,166
Exports, total @ _._._..____. . .- short tons. .| 232,878 | 285,452 | 351,885 | 488,980 | 472,184 | 355,778 | 855,131 | 296,301 | 403,162 | 482,011 | 416, 569 | 537, 595
Nitrogenous materials. ...do._. 33, 511 31, 568 | 40,228 76,340 | 82,376 | 86,295 | 107,810 76,338 76,991 { 118, 932 79,213 | 121,277
Phosphate materials. oo.o-do... {177,583 | 206,699 | 270,631 | 377,472 | 362,413 | 239,033 | 228,560 | 196,184 | 288,648 | 318, 514 | 274, 267 | 372,273
Potash materials. . ... do 0,242 | 35078 | 30,368 | 24,752 ) 13,771 18,490 | 11,379 | 12,542 | 30,016 | 32,799 | 45,726 | 34,375
Imports, total@ ._._ ceee ooodoo o 164,745 ( 146,927 | 124,702 | 175,655 | 148,981 | 175,413 | 194,828 | 265,143 | 246,620 | 203,081 [7266,838 | 182,943 |__._____ .| ... _._.
Nitro sytotal. ..o . .. do | 113,116 | 80,698 | 82,693 | 120,566 | 85,402 | 121,309 | 126,759 | 200,045 | 173,386 | 187,857 | 195,624 | 110, 427
Nitrate ofseda_._._____._ __ oo do. 52,914 | 42,876 | 26,074 57,674 | 28,273 | 34,652 83, 060 51,124 25, 109 63,410 | 80,688 | 48, 581
Phosphate materials _...do.... 2, 536 15, 898 10, 421 9, 784 8, 654 10, 157 19, 962 10, 200 7,920 11, 474 8, 538 12,436
Totash materials. . . do 12,104 | 28,107 6,798 | 17,946 | 33.838 | 33,407 | 40,156 | 38,378 | 32,974 | 51,501 {719,991 7,344

Price, wholesale, nitrate of %oda, ‘crude, f. 0. b. cars,

port warchouses_ ... ______ dol. per short fou 51.25 51.25 51,25 51.25 51.25 51.25 51.25 51.25 51.25 51,25 51.25 51.25 | »5L.25 | .. ___
Potash deliveries ..o .. short tons 61, 750 93,200 | 115.859 | 137,897 | 145,617 | 161, 564 | 153,431 | 198,820 | 223,621 | 210,257 | 257,348 | 144,256 | 60,904 |. .. _____
Quperphosphate (100% available phosphorie acid):

Troduetion.. . .. ... ... .. ... short tons | 142,446 | 93,769 | 136,990 | 182,209 | 214,998 | 216,397 | 230,776 |'253, 004 | 243,934 | 246,634 |r241,236 |7 222,820 | 169, 187

Stocks, end of month__. O « (1 X 289, 542 | 291,246 | 202,176 | 301,413 | 318,612 | 333,858 | 376,009 {1418,373 | 432,524 | 371, 161 |r292. 981 {320,768 | 388, 572

MISCELLANEOUS

Explosives (industrial), shipments:

Black blasting powder_______________._ thous. of 1b. 280 315 478 466 521 411 418 522 461 526 451 238 572 .. ...

I]]ixzh(explnsi)\'ns ,,,,,,,,,,,,,,,,,,,,,,,,,,,, _.do... 68,967 | 60,043 | 74,622 69, 589 69, 983 67,244 63,900 } 766,602 | r 63,987 | r 71,445 | 7 77,634 | 84,290 82,831 | _..____.
Sulfur (native):

Production_.._.........._....__.thous. of long tons. 425 488 501 499 545 537 574 531 476 486 504 543 1Ll

Stoeks (producers’), end of month_._ ... __. do... 2,875 2, 887 2,943 3,000 3,004 3,095 3,181 3,216 3,194 3,205 3, 240 3,277 oo

FATS, OILS, OILSEEDS, AND BYPRODUCTS

Animal fats and greases: o
Tallow, edible: ,
Production ... ... ... thous. of th. ., 16,823 14,552 19,094 16, 956 16,326 ; 20, 261 16, 158 17,913 | 21,294 18, 957 19. 619 22, 294 18,738

Consumiption, factory®.._ .. ... ..._..do___.} 14,938 | 12,927 | 15322 15018 | 15143 | 14,532 | 11,312 | 12,499 | 15024 | 14.386 | 15972 | 18,361 | 13,919

Stock (inel. refined grades), endof month. . do... © 15,398 14,283 14, 299 12,277 11,399 13,492 15,423 14, 519 14, 398 12, 316 11. 584 13,417 14,497
Tallow and grease (except wool), inedible:

Production. do... 204,311 | 190,483 | 216,060 | 206,370 | 221,236 | 249,132 | 237,018 | 240,277 | 241,645 | 240,360 | 224,044 | 242, 578 | 222,085

Consumption, factoryS... .. do_.... 132,798 98,629 | 128,855 | 138,630 | 137,471 | 134,692 | 137,387 | 127,518 | 132,720 | 138,274 | 124,718 | 139,055 | 129,162
Stocks (exel. refined grades), end of month  _do_ .+ 237,456 | 249,906 | 251,071 | 252,569 | 240,419 | 267,871 | 289,745 | 303,179 | 318,893 | 331,771 | 209. 836 | 308, 466 | 322, 302
Fish and marine mammal oils:A
Productiony .. .. ... ... oo 40,574 ) 33,986 28,044 26, 161 15,432 | 12,200 5,235 1,570 497 686 2,480 | 7 18,143 22,4389
Consumption. fuctory 10, 968 9, 337 9,653 | 11,233 | 12,375 | 12,977 | 13,796 | 10,911 | 13,562 | 13,048 | 10.280 [~ 10,706 | 10,450
Stocks, end of month 08,129 ¢ 61,779 70,455 § 94,337 | 08,049 | 104,803 | 104,728 | 85,414 | 69, 536 54,579 1 50,679 {73,762 | 64,183

Vegetahle oils, oilseeds, and byproduets:
Vegetable oils, total:

{
Production, erudet - . . .. .. milof1b . ] 115 390 414 193 671 665 616 639 607 584 520 496 46 | ...
Consumption, erude, factorvy. ... ___ ... do.. | 495 301 447 182 573 597 501 590 614 624 543 552 452 1 ...
Stocks, end of month:i ]
Crudet ... .. _. el do 514 490 485 504 563 654 678 692 645 621 609 571 527 | ..
Refined§ ... ... ... . do 64 479 429 409 426 468 523 i 566 550 5¢5 583 SI6 . ...
Exports ... ... .. thous. of Ih ' 77,636 | 111,154 40, 77 68,771 03, 517 76,9016 | 126,802 | 131,374 | 109,214 | 169, 923 Y8, 657
Imports, total. I [} L45,036 1 36,630 | 34,325 32,250 | 24,732 | 43,677 40, 859 51,958 29,121 45,478 1 32,089
Paint oils .. . do v 2,194 3, 503 1,200 3,933 1.145 3,375 2, 836 3,102 2,683 4, 875 1,476
All other vegeta do 43,742 33,136 1 33,026 [ 928,318 | 23. 587 40,302 { 3%, 023 48, 856 26, 438 40, 603 30,612
Copra: i
Consumption, factory ... ________.__ .. short tons | 32,923 22, 926 31, 203 27, 420 31, 940 26, 873 25, 407 31, 035 21, 590 24, 593 26, 708 25, 164 30,614
Stocks, end of month__ —....do. 118,474 22,292 17, 697 24,085 19,431 17.267 20, 137 23,721 16, 460 23,023 21, 444 23, 457 20, 016
Imports .. . ... do i 30,524 28, 115 25,099 i 42,014 27,335 1 23,401 22, 26% 37,014 | 22,990 31,942 18,629 | 29,195 |-.___._..
C'oconut or copra oil: !
Production: :
Crade. .. _____ ___ T thous. of 1b @+ 11,327 29, 144 39, 835 34, 7147 40,689 | 34,378 | 32,532 | 39,330 27,263 31,511 3716 | 32,347 39, 306
Refined. . o ... do.._.p 30,955 ) 23,900 | 3820 | 34,988 32,465 | 31,688 1 257191 25,9021 30,376 | 33,254 | 32,478 | 36,081 | 36,377 .
Consumption, factory: |
Cruded. .. ... . do oo 46,234 34, 598 54, 334 52, 944 49, 213 49,273 42,972 | 47,851 48,172 52, 514 52, 427 58,181 55,970 |_.
Refined do io26, 402 21,431 33,155 | 32, 556 32,720 32, 535 27,072 F 27,613 30,756 | 31,756 32,251 34,949 | 35,335 |.. -
Stoeks, end of month: : i i
Crude.____.___: do_. .} 78603 84, 979 85,529 %2, 633 78, 825 75, 871 75,913 82, 707 71, 642 66,659 | 6L 595 53,157 59, 566 P
Refined . _ R . 10,174 12,760 13, 242 14,067 12, 581 14, 407 13,164 15,108 12,468 16,433 1 14,616 14,388 13,745 1. ... ...
Imports. e oo 14,265 10, 969 15, 790 8,771 9, 244 19, 139 10, 367 20, 085 8, 259 20,617 © 10,901 12,688 12,688
Cottonseed:§ H
Receipts at mills..___. .._.__ thous. of short tons. | 19 131 349 1,066 1, 689 1, 406 570 169 72 38 16 19 20
Consumption (crush) . ... _ . . .. _.___ - do. | 197 165 212 494 708 781 672 692 618 497 | 287 258 161 | ..
Stocks at mills,endofmonth ____ ... .. _.do. . : 243 209 345 917 1, 898 2, 523 2,421 1,808 1,353 895 | 523 285 154 ... ..
Cottonseed eake and meal:3 i i
Produetion. ... ... ...__._....._._...short tons. ’ 95,378 78,293 | 103,409 | 233,349 | 328,503 | 370,633 | 317,153 | 320,731 | 287,668 | 229,954 123,115 74,363 j._ ...
Stocks at mills, end of month.._______ ... do__. | 237,998 | 203,000 | 169, 703 | 150,240 170,721 | 173,742 | 163,049 | 191,461 | 220,215 | 250, 690 | 245,736 | 214,803 {_.
Cottonsecd oil, erude:t ;
Troduction_. . =~ . _ . -.-.thous. of Ih. {) 67,251 56, 962 70,391 159,431 | 236,807 | 262, 580 | 226,931 | 231,041 | 211,401 | 170, 524 : 91, 144 54,412 . .. -
Stocks, end ofmonth .. ____ .. .. ... ~do... | 73,552 53,915 58,955 | 87,689 | 155,640 | 204, 267 | 192,182 | 192, 547 | 180,058 | 155, 007 74,437 38,162 |__ ..
Cottonsced oil, refined: |
1’r0ducti0q . N [N do....| ¥87,033 59,120 57,996 | 96,846 | 140,847 | 189,943 | 185,720 | 174,915 | 182,780 | 180,538 | 148, 190 | 112,797 73,667
(‘Onsumptmin, factory . . oo 134, 560 95,852 | 105,137 | 101,707 | 125,255 | 130, 453 | 117,038 | 123,015 | 147,672 | 148,382 ‘, 115, 480 | 125,619 | 105,628
Inmargarine . ... ......._..do. .1 20,718 | 14,330 | 16,336 | 20,868 | 24,473 | 31,115 | 26,834 | 31,208 | 30,949 | 32,223 i 19,034 | 21,706 | 17,125
Stocks, end of month§t_ ___ ... __ mil. of Ib_. 433 344 287 ¢ 273 283 324 378 417 417 397 | 416 384 328 .. .
Price, wholesale, drums (N, Y.)___.___ dol. per 1h. .222 .215 .201 ¢ .188 191 . 188 . 188 .192 . 204 L2231 .224 L2250 2 210
t Revised, » Prelintinary. ! Beginning 1936, “‘other phosphatie fertilizers’ are included. Such data for January 1956 are as folows: Production, 17,340 tons; stocks, 20,843 tons.

@ Btates represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia,
consumiption in that State is as follows (thous, short tons): 1955—January-March, 287; April-Tune, 349; July-September, 71; October-December, 92; 1956—January-March, 270.

Q Includes data not shown separately.

o' For data on lard, see p. 8-29, Figures prior to 1955 for tallow (not shown in the 1955 BusiNEss STATISTICS) Will appear later.

1 Consumption figures for edible tallow exclude quantitics used in refining; those for inedible tallow, etc., include such quantities.

A Beginning 1955, data may include some refined oils (not formerly included); consumption figures cxclude data for cod, cod-liver, and other liver oils, and stocks include only the quantities
of these oils held by producing firms.

1 Revisions for January-July 1954 (August 1953-July 1954 for cottonseed and products) will be shown later,

§ Includes stocks owned by the Commodity Credit Corporation.
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526 SURVEY OF CURRENT BUSINESS August 1956
Ul(;less otherwise stated,hstatisticshthrl%légh ‘11954 am} 1955_ 1956 .
escriptive notes are shown in the edition o 3 . R N B . .
BUSINESS STATISTICS June July | August “egéfm October I Nobvee;‘m Deé:érm Jg:};’l Fg:);u March | Aprit May June July
CHEMICALS AND ALLIED PRODUCTS~Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproducts—Con,
Flaxseed:
Production (crop estimate) ... _._. thous. of bl |. oo e e e e V41,258 | e e 244, 250
Oil mills:
Consumption 1, 5562 2,023 2,635 3, 064 4,275 3,132 3,263 3,268 2,978 3,202 2,171 3,017
Stocks, end of month___ _..do_._. 1,035 1,807 3. 034 4,797 7,166 7,542 6, 695 5,573 5, 764 4,213 3.368 1, 584
Price, Wholosale No. 1 (Minneapolis)_dol. per bu.. 3.35 3.29 3.15 3.08 3.10 3.17 3.21 3.35 3.47 3.68 3.77 3.83
Linsecd oil, raw:
Productiont thous. of Ib__| 30,891 | 41,248 | 52,553 | 61,403 | 84,708 | 62,493 | 064,470 | 64,490 | 50,172 | 63,428 | 43,243 | 59,614
Consumption, factoryf. _________ ________.___. do___.| 50,888 | 45,001 46,629 | 46,724 86, 220 41,236 | 43,583 | 42,102 43,716 45,266 | 37,723 { 43,515
Stocks at factory, end of monthf.._..__.____. do. 110,324 | 62,259 | 63,138 | 68,623 | 80,294 | 108,296 | 136,013 | 135,331 | 130,393 | 134,959 { 125,738 | 136, 682
s Price, wholesale (Minneapolis)________dol. per 1h_. .131 .132 L1358 . 136 L 130 L127 .128 .133 . 146 L 156 .159 r.159
oy beans:
Production (crop estimate).....__.__ thous.of bu..t . ____.t.____ L ... 270 % 7 N PR BIPPE S I
Consumption, factory.. 22,119 | 21,347 19,891 18,712 25,388 | 25,394 | 23,8G0 | 24,445 | 24,528 | 25,3651 25,259 | 24,600
Stocks, end of month.___ 10,775 | 10,541 7,201 | 20,117 | 74,133 | 88,365 | 81,784 | 73,783 | 70,861 | 67,366 | 57,931 | 48,424
Soybean oil:
Production:
Crude._ 243,635 | 235 756 | 219.404 | 206, 411 70, 008 | 277,042 | 261,550 | 270,046 | 271,253 | 281,442 | 280,688 | 273,348 | 248,636 !
Refined. 224,826 | 182,704 | 213,451 | 202,904 | 240,688 | 232,664 | 232,155 | 230,846 | 249,371 | 251,048 | 218,831 | 249,054 | 205,257 |
Consumpt 216,075 | 166,083 | 180,072 | 210,645 | 220,896 | 215,687 | 234,323 | 238,205 | 249, 526 | 250,241 | 192,705 | 229,034 | 208, 299
Stocks, end of month: |
Cruc 83,1684 | 110,559 | 113,578 | 109,178 | 109,695 | 135,084 | 138,232 | 137,246 | 128 177 | 132,552 | 176,400 | 172,649 | 179,630 | .
Refinedf ... do. 67, 247 67,003 78,623 70, GY9 77,514 82,310 | 79,686 81, 682 81,159 | 80,018 | 104,987 | 123,747 | 116,643
MPrice, wholesale, refined (N. ..dol. per b .191 . 185 L181 L1711 L1174 L175 L1738 .182 .196 .24 .215 r.224 ». 200
argarine:
Produetion. .. ... ... thous. of Ib__| 105,024 | 79,699 | 91,592 , 113,923 | 124,428 | 116,447 | 115,218 | 133.853 | 135,905 | 127,166 | 83,514 | 107,940 | 85,2942 . _____ __
Stocks (factory and warehouse), end of mod’.do____| 25580 | 24,252 ) 20,632 | 22,206 | 25,881 | 22,835 | 23,703 | 22,611 25,924 | 26,317 | 26,853 { 27,134 24,698 . _____
Price, wholesale, colored, delivered (eastern U. 8.).
dol. per 1b_. .273 L2713 L2732 273 273 273 273 .273 273 . 203 . 293 7,296 » 273 ...
Shortening:
Production thous. of 1h__j 188,782 | 121 993 | 151,447 | 158,370 | 180,783 | 161,917 | 141,387 { 150.136 | 183,015 | 170,845 { 144,623 | 165,445 | 127,868 - __
Stocks, end of monthg*.__ d 154,234 | 138,949 | 149,813 | 140,726 | 136,658 | 137,012 | 142,961 | 125,447 | 120, 587 | 120,101 § 146,485 | 156,066 ( 168,524 ______ __._
PAINTS, VARNISH, AND LACQUER
Factory shipments, total________________ thous. of dol..| 154,176 | 198 542 | 141,491 | 136,952 | 128 546 | 122,190 | 104, 144 ( 129,261 | 122,36 | 131,518 | 136,228 | 146, 811 | 146, 149 .
Industrial sales._ . ... .. d 59, 659 50, 181 58, 210 54, 441 57,357 55, 684 48, 235 52, 522 50,770 £6, 329 57, 449 57,032 54, 749
Trade sales 94, 517 78, 361 83, 281 §2,011 71,189 66, 506 | 55, 909 76,739 71, 591 75,189 78,779 | 88,879 91,400 .
SYNTHETIC PLASTICS AND RESIN
MATERIALS i
Production: i
Cellulose acetate and mixed ester p]astlcs |
Sheets, rods, and tuhes.__________.___ s, of Ib_.| 3,603 2, 283 3, 390 4,012 3, 830 3,495 4,041 38, 508 3,426 4,206 3, 606
Molding and extrusion materials.___________ do._..| 7,723 6,271 7,681 8,728 8,374 8, 394 7, 705 6, 492 7, 178 8,007 7,376
Nitroeellnlose sheets, rods, and tubes__ _..do__._ 415 260 413 396 415 451 428 519 497 501 513
Other cellulose plasties. . ..o ... do_._. 333 313 332 430 385 643 433 450 501 585 429
Phenolic and other tar acid resins_________.___ do___.| 41,994 1 30,288 | 39,087 | 42,221 | 44,619 | 44,665 | 43,044 | 43,407 | 42,799 ) 43,935 | 42,807
Polystyrene_ .. .. ..o oo ... _o.dooo..f 42,273 1 35,749 41,144 50, 304 48, 460 48,272 47 434 47 002 | 40,401 43,272 1 48,812
Urea and melamine resins. __.do__._| 21,231 17,110 22,416 24, 280 26, 498 25, 197 24 206 26,411 26, 507 25,161 23, 360
Vinyl resins. . __.do....; 56,118 54, 628 57,022 60, 968 62,150 | 62,200 61, 285 66,890 | 61,607 Gﬁ, 675 65, 487
Alkyd resins._ . __do___.| 39,136 | 31,979} 35, 886 36,700 « 35,480 | 34, 464 35, 689 32, 409 32.392 ; 33,482 | 7 31, 566
Rosin modifications 11, 665 12, 303 10,767 1 12,148 i 12,628 11, 083 10,617 10, 823 12,055 11, 468 11, 819 4
Miscellancous 47,143 44, 395 47,884 | 52,722, 55,953 57,417 58,247 | 62,352 59,680 | 60.382 61, 962 6‘4 u()& .
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
mil. of kw.-hr__| 50,725 52,924 55,917 52,907 54,206 | 54,513 57, 671 58, 092 54, 630 57, 404 54,300 1 56,041 56, 254
Electric utilities, total._ —o-do-__.| 44,234 46, 625 49,353 46, 335 47, 367 47,751 50,715 51,120 47, 988 50, 344 47, 489 49,086 1 49,451 |
Byfuels.._.________ _.do.._.| 34,525 37,275 38, &21 38,168 38, 601 38. 543 41, 408 41, 764 37.362 38, 565 35,937 37,385 | 89,402 |.
By water power____ ... __________._____.____ do___ 9,709 9, 350 9,532 8,167 8, 766 9,208 9, 307 9, 356 10, 626 11,779 11, 552 11 701 K 10,049
Privately and municipally owned utilities - .do_.__| 36,012 | 37,848 40,179 37,595 | 38,759 39,100 ¢ 41,477 41, 769 38, 671 40, 509 38,363 | 39,738 | 40,270 | .. ____.
Other producers (publicly owned)__.__..____ do__.. 8,222 8, 777 9,175 8, 740 8, 608 8,651 9,238 9, 351 9,316 9, 835 9,126 9,348 |
Industrial establishments, total...__.___._._.__ do....| 6,490 6,299 6,563 6,572 6, 839 6, 762 6, 856 6,972 6, 642 7,060 6,812 6, 955
Byfuels._._____._______ R 6, 204 6,052 6,309 6, 365 6, 608 6, 524 6, 632 6, 741 6, 368 6,757 6, 499 6, 632
By water power 286 247 254 207 231 237 224 231 274 303 313 323
Sales to ultimate customers, total (Edison Electrie In-
stitube) ¥ .ol mil. of kw.-hr_.| 38,891 | 39,654 | 742,088 | 42,167 | 41,887 | 41,751 | 43,654 | 44,752 | 43,994 | 43,738 | 43,097 | .| oo coijeciiaiias
Commercial and industrial:
Small light and power.. 6, 586 7, (61 7,497 7,476 7,026 6,738 6,945 7,054 6,924 6, 862 6,776 | o e
Large light and power 20,836 | 20,647 | r22,026 | 22,029 | 22,570 22,427 22,703 22, 680 22 441 22,775 22, 649
Railwaysand railroads_.__________ . . . ._____ 351 335 352 354 356 391 433 427 398 405 380
Residential or domestic_. ~do._. 8,975 9, 262 9,706 9, 812 9,672 10,073 11, 495 12, 529 12,200 11, 562 11,038
Rural (distinet rural rates)_ . _do_._. 958 1, 160 1,266 1,213 954 770 699 683 684 78 955
Street and highway lighting_ 296 305 330 356 396 422 452 455 414 400 362
Other public authorities.._ 837 835 859 873 862 883 876 877 891 906 888
Interdepartmental ... . ____________.._ .. 52 49 52 54 51 47 50 48 42 51 49
Revenue from sales to ultimate customers (Edison
Electric Institute)f- . thous. of dol..| 646,951 | 661,381 | 600,493 | 693,983 | 684,817 | 681,749 | 712,806 } 734,354 | 725,160 | 714,161 | 703,854 1. oooeolomoeocnc]ommannnns

r Revised. » Preliminary.

1 Revised estimate of 1955 crop.

? August 1 estimate of 1956 crop.

1 Revisions for fats and oils (January-July 1954) and for electric-power sales and revenue (January-April 1955) will be shown later.
& Beginning January 1955, data exclude quantities held by consuming factories.
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August 1956 SURVEY OF CURRENT BUSINESS S-27
Ul&less otherwise stated,hstatistics through 3954 an(} 1958 1956
escriptive notes are shown in the 1955 edition o . ~ ~ R . .
BUSINESS STATISTICS June | July |August | SSPYTf October | NOvem-| Decem- | J anu F;‘r);“ March | April | May | Jume | July
ELECTRIC POWER AND GAS—Continued
GAS
Manufactured and mixed gas-(quarterly):o"
Customers, end of quarter, total thousands__ 5,361 5,055
Residential (incl. house-heating).. “do. 4,961 688
Industrial and commercial .._____ 398 364
Sales to consumers, total 827 884
Residential (incl. house-heating) . 516 581
Industrial and commereial 302 292
Revenue from sales to consumers, totalthous. of dol.-| 110, 431 75, 929 117, 622
Regidential (inel. house-heatlng)_._. _..do._._} 79,476 50, 946 86, 431
Industrial and commereial ... ... ... d 30 325 24, 467 30, 534
Natural gas (quarterly):a®
Customers, end of quarter, total..___.__ 22, 641 22,973 23, 847
Residential (incl. house fleatmg).. 20, 870 21,212 21, 920
Industrial and commercial___. 1,744 1,734 1, 899
Sales to consumers, total - 14,221 12,044 16, 391
Regidential (incl. house-heating)._ 3, 931 1,741 5, 510
Industrial and commercial 9, 602 9, 590 10, 164
Revenue from sales to consumers, total. thous. of dol 648,215 478,745 814, 618
Residential (incl. house-heating) ___.d 342 971 194, 055 463 809
Industrial and commereial. .. . .._____.___ do_._. 287 646 267,158 331, 590 896, 569 |- ccoooo]acamma el
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production}_ ... 8013 | 9,210 7,252| 6,432| 5775| 6169| 6,406 6629 7,85 7,927 | 8733
Taxable withdrawals_____._ 8, 608 9,025 7,405 6, 248 6,129 6, 296 5, 625 5,803 6, 790 8, 751 8,182
Stocks, end of monthi 11,380 | 11,000 | 10,380 | 10,166 9, 427 8, 896 9, 291 9,734 10,290 | 11,097 11,128
Distilled spirits:
Production?_ ... ..o _..o...._ thous. of tax gal__| 13,421 | 9,301 | 11,379 | 19,388 | 34,917 | 31,189 | 23,033 | 17,458 | 16,888 | 19,181 | 17,652 | 18,617 |.__._.__.|....___..
Consumption, apparent, for beverage purposes
thous. of wine gal__| 16,915 14,217 | 15,673 | 16,906 | 18.507 | 20,856
Tax-paid withdrawals? _._._____ thous. of tax gal.. 13,774 7 10,951 | 11,369 | 13,613 | 17,083 | 16,731
Stocks, end of montht.._____________________ -~ 841,496 | 838,800 | 836,110 | 834,529 | 832, 581 | 833,201
Iﬁn;]){orts ..... _--_thous. of proof gal_ - 1,983 1, 596 1, 591 2, 253 2, 525 3,620
‘Whis
Productionf. .....___ __thous. of tax gal..| 8,915 5, 550 8,142 | 11,189 | 12,863 [ 13,538
Tax-paid withdrawals}_ . ______________..____ do._..| 6,567 4, 526 5,267 7,226 9,216 8,978
Stocks, end of monthtf____ _________________ do____| 715,861 | 715,550 | 716,304 | 717,568 | 717,901 | 719, 656
Imp O e ous. of proof gal__ 5 ,484 ,421 2, 031 2,8 5 28
Rectlﬁed spirits and wines, production, total @ §
thous. of proof gal__| 7,783 5,992 5,310 7,382 | 10,156 9, 930
WhisKy - oo o e do___. 6, 810 5,316 4,237 6,383 9,013 8, 761
Wines and distilling materials:
Effervescent wines:
Productionf_ .. __..__.__.__ 266 70 175 102 106 160 200
Taxable withdrawals}._ 137 78 114 132 191 247 279
Stocks, end of month}.. 1,401 1, 567 1,613 1, 570 1,458 1,346 1,257
Imports_ .o el 51 33 36 54 7 132 116
Still wines
Produetionf ... 1,267 728 1,487 1 19,571 | 72,474 | 43,340 | 10,105
Taxable withdrawals §§__ 10 842 8,929 9,926 | 11,120 | 13,847 | 13,369 | 12,867
Stocks, end of month §1.. -.do...{ 128,475 | 122,153 | 112,250 | 120,826 | 184,011 214 698 1 207, 560
Imp OUES - ool . do.... 513 417 61 889 756
Distl]lmg materials produced at wineries} ... do.._- 606 900 5,633 | 52,431 | 145,546 | 93,598 | 27,478
DAIRY PRODUCTS
Butter, creamery:
Production (factory) §.__ . ________ 153,080 | 124,895 | 102,465 | 91,585 | 94,070 | 91,040 | 104,555 | 113,260 | 111,600 | 127,430 | 133,475 | 148,670 { 147,885 |.____....
Stocks, cold storage, end of month_._ -| 334,501 | 352,139 | 327,617 | 295,043 | 256,626 | 202,204 | 163,136 | 131,664 | 97,907 [ 87,840 | 78,882 (82,685 | 112,512 [..._____.
Cg’nee wholesale, 92-score (New York)_..dol per lb_. . 578 .578 . 582 . 590 . 586 . 584 . 588 . 580 . 581 . 580 . 587 . 594 . 594 . 594
eese:
Production (factory), total §._ thous. of Ib..| 157,900 | 129,225 | 113,990 | 99,505 91,200 | 84,070 | 93,190 ] 07,030 | 97,485 | 116,685 | 128,640 | 154,455 | 159, 030
American, wholemnilk § _.___________________ do_...| 126,330 | 100,715 | 85340 | 70,795 | 63,070 | 56,100 | 61,380 | 65250 | 66,345 | 81,735 { 94,840 | 117,325 | 123,450
Stocks, cold’ storage, end of month, total.._____do__..| 581,168 | 597,985 | 596, 891 | 592,241 | 566,481 | 531,004 | 518,885 | 496, 746 ; 464,397 | 460,421 | 456,279 | 484,154 | 520,970 |_.
Amerlcan whole milk -.do.._.} 542,609 | 561,482 | 562,419 | 559, 448 | 536,355 | 505,435 | 492,124 | 469, 336 | 438,209 | 433,358 | 426,887 |r 451,571 | 483,446
Imports do....| 3453 ,530 | 3,567 | 3,174 | 5508 | 6,800 | 5795) 3 204 ,488 | 5114 | 4, 4,208 ..o ...
Prlce, wholesale, American, single daisies (Chl—
__________________________________ dol. per Ib__ . 368 . 368 . 368 . 389 .878 .379 .378 .375 . 369 .369 .372 .382 . 384 .381
Condensed and evaporated milk:
Production, case goods: }
Condensed (sweetened) __..._._.__._._ thous. of Ib__| 2,140 3,000 3,010 2, 540 3,925 3,875 4,025 3,150 4,285 3, 410 4, 660 5,150 6,150 |...____._
Evaporated (unsweetened)_ . _.____._.___.__ do__..| 304, 500 | 257,800 | 227,500 | 184,500 | 164,500 | 142,200 | 152,800 | 164,200 | 171,500 | 209, 900 | 239,800 | 302,000 | 305,200 | ____..__
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) ............... thous. of Ib_. 5, 570 6, 457 7,171 5, 482 7,397 7, 556 4,752 6, 222 8,230 8,133 7,038 6, 873 7,650 |_._______
- Evatporated (unsweetened) .. ___.__________ do..._| 357,514 | 412,888 | 448,405 | 427,570 | 384,261 | 274,432 | 213,202 | 157,214 | 110,578 | 111,613 | 124,880 | 169,225 | 311,983 |...._____
xports:
Condensed (sweetened)._ ... . ____._. .. 200 717 1,513 436 1,433 1,512 2, 009 834 714 2,774 3,293 2,410 | oo ceanae
Evaporated (unsweetened).. 10,205 | 12,419 9,745 | 12,346 | 10,407 | 17,445 | 12,243 | 16,273 | 16,816 | 11,183 | 12,346 9,645 [~comeucl oo
Price, wholesale, U. S, average:
I Evaﬁ]o(rated (unsweetened) _.__..__._ 5.57 5.57 5.57 5.57 5. 57 5.64 5.7 5.7 5.69 5.68 5.68 5.75 5.88 |_oo.oao
uid m
Produetiond. ol 12,520 | 11,453 | 10,515 9, 434 9, 222 8, 668 9,158 9, 604 9,582 11,024 | 11,512 | 12,974 12,656 |- .o ...
Utilization in mfd. dairy produets._.._________ d 5,415 4,449 3,776 3,322 3,244 3,075 3, 453 3,679 3, 680 4,282 4, 592 5, 309 , 345 | ___
DPrlce, 1zvholesale, U. 8. average*__.___ dol. per 100 b 3.63 3.80 3.68 4.17 4. 36 4.43 4.36 4.24 4.14 3.98 3.84 3.86 r3.85 4.01
ry mil
Production: }
Drywholemilk________________...___ thous. of 1Ib_.| 10,325 8, 070 7,400 8, 900 8, 300 8, 925 8, 750 7,150 8, 700 9, 700 9,450 | 11,340
Nonfat dry milk solids (human food).._.._.. do-...| 181,300 | 127,500 | 98,600 | 89,100 | 88,200 | 87,500 | 113,700 | 124,900 | 127,050 { 152,000 | 168, 950 | 180, 000
Stocks, manufacturers’, end of month:
Dry whole milk_.__ 10,773 | 12,281 11,875 | 10,998 | 10,314 | 10,687 8, 587 8, 883 8,914 8, 304 8,522 ( 11,397 | 12,004 }.._____.__
ENonfat dry milk sol: 150,166 | 140,651 | 116,960 | 101,502 | 87,848 | 81,020 | 80,763 | 83,883 | 81,719 | 91,928 | 100,980 | 120,430 | 147,591 | ... _.__
Xports:
Dry wholemilk._ . ... do.__{ 3111 3,901 4, 588 2,871 3,988 3,244 5,938 2,015 4,710 4,340 3, 661 3,051 | ool
Nonfat dry milk solids (human food)....__.. do....| 33,476 | 17,066 | 17 371 | 17,859 | 19,348 | 26,148 4,701 § 22,925 | 26,720 | 17,236 [ 11,929 | 26,127 | oo o f-cceoooo-
Price, wholesale, nonfat dry milk solids (human
food), U. S. average . coeocoeooeocuaooo dol. per Ib__ .153 .153 .154 .155 .154 154 .154 .154 .154 .154 . 154 .153 L1582 0.
r Revised. & Revisions for 1953 and for the 1st and 2d quarters of 1954 are available upon request. Totals include data not shown separately.

1Revisions for the indicated items and for the periods specified are available upon request as follows: Alcoholic beverages, July-November 1954; dairy products—butter, cheese (total and
American), evaporated milk, and nonfat dry milk solids, January 1953-August 1954; condensed milk and dry whole milk, January-August 1954; fluid mﬂk production, January 1951-December
54,

Q Data beginning July 1955 exclude production of wines and vermouth; for July 1954-June 1955, such production totaled 70,000 gallons.
§Data include vermouth and apéritif wines other than vermouth,
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S-928 SURVEY OF CURRENT BUSINESS Angust 1956

Ul&]ess otherwise stated, statistics through 5?54 am} 1955 o 1956 e
escriptive notes are shown in the 1955 edition o ‘ Q . . .
BUSINESS STATISTICS June | July | August | SePRT] octoner |NGVem- | Decom Jg?;‘ F‘;?;”' March | “Apri} | May | June | July
!

FOODSTUFFS AND TOBACCO—Continued

FRUITS AND VEGETABLES

Apples:
Production (crop estimate) ... _....._... thous, of Dt |- oo || 106,234 [.. ||l 290, 453
Shipments, carlot no. of carloads._ |10 360 247 603 3, 484 2,935 2, 864 2, 342 2, 511 3, 105 2,929 | r2,035 639 265
Stocks, cold storage, end of menth______thous. of bu-_ 376 212 233 9,121 | 34,379 | 34,854 27,321 | 20,618 | 13,931 8,137 3,863 | r1,302 863 [.ocamoan
Citrus fruits, carlot shipments_,,_.,._,. _no. of carloads_.| 10,021 8,272 6, 501 4,791 4,529 4,719 [ 10,928 8,398 8,907 | 11,436 | 10,457 {12,249 9,467 5, 583
Frozen fruits, juices, and vegetables:
8tocks, cold storage, end of month:
Fruits. . thous. of 1b__| 250,582 | 301,044 | 440,672 | 470,439 | 458,921 | 444,087 | 420,092 | 389,245 | 341,964 | 300,058 | 256,029 [r279,723 | 370, 511
Fruit juices. d 492,970 | 417,332 | 362,434 | 325,288 | 287 547 | 245,303 | 249,910 | 321,536 | 398,941 | 399,902 | 434,967 | 538,673 | 541,208
Vegetables_ ... ool _| 418,876 | 482,910 | 605,154 | 672,574 | 602,821 | 663,160 | 624,049 | 558,178 | 495 546 | 450,388 | 427,200 [r415,357 | 463, 517
Potatoes, white:
Production (crop estlmate)1 ___________ thous. of ewt. |-~ ool [ M1227,046 || || 2230, 277
Shipments, carlot ... ... ....._..... no. of carloads..{ 24,804 | 10,055 | 9,481 | 12,043 | 14,020 { 14,812 ; 15578 | 18,558 | 18,039 | 23,446 | 19,633 { v 19,049 | 18,705 11,075

Price, wholesale, U. 8. No. 1 (New York)
dol. per 1001b__|{ 4.131 2. 563 3.269 3.033 3.217 3. 206 2. 881 4.175 4.070 4.795 5.605 | r6.542 | 27.000 {______...

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)_._thous, of bu._{ 41,499 | 50,338 | 47,188 | 39,806 | 35,018 | 38,968 | 44,355 | 41,828 | 38,480 | 58,386 | 60,227} 71,850 | .. . |--ooo.ee
Barley:

Production (crop estimate)_ . _._______.__._.._ O v uus (SRR SO S, 1400,295 V. oo | e 2361, 472

Receipts, principal markefs. . .. 18,249 | 24,067 | 26,258 | 16,156 | 14,266 | 13,319 ) 13,975 | 13,013 | 8013 | 15721 | 16,485 | 22,820 | 20,327 | 20,435
Stocks, domestic, end of month:

Commercial 527 ) 31,574} 32,606 | 28,468 | 28,168 | 26,149 | 27,038 | 25,275 | 24,980 | 21,747 | 23,834 | 28,720 | 35980 | 45,145

Onfarms. . oo e Qoo P4, 103 1.l 256,018 {__ .. . oo 189,510 | __|.oo_____ r116,642 |} 339,499 |o__._
Exports, including malt____ 9,017 | 12,168 8, 400 9, 570 5,050 7,848 4,661 4,549 84181 11,750 | 10,384 | __.. .. |.o.._.
Prices, wholesale (Minneapolis):

No. 2, malting. ____.__.__..._.__...... dol. per bu..| 1.412 1.279 12711 1.240 1.258 1.251 1.235 1.239 1.235 1.275 1.313 1.311 1. 244 1. 266

c No. 8, straight . ... do....| 1.200 1.180 1171 1.127 1. 155 1.130 1.116 1.099 1.056 1.123 1.194 1.201 1.123 1.193

;orn:
Production (crop estimate) _._._...___._. mil.of bu_ |-« ool V3,242 || e el

11,912 ) 10,938 | 12,541 | 11,358 | 12,502 | 11,590 | 11,188 | 11,686 | 12,036 | 11,063 | 11,142 | 12,320 | 11,099 | 23,144

Grindings, wet process
10,683 { 17,535 | 30,689 | 28,185 | 40,062 51 502t 22,843 | 22,003 | 23,305 26,727 | 27,442 | 26,672 | 16,839 | 17 556

Receipts, principal markets §
Stocks, domestie, end of month

COomMMErcial. - oo oomeeua oo ceaans do....| 36,805| 27,070 | 28,050 | 31,710 | 38,721 | 65517 | 70,910 | 73,496 | 76,559 | 79,860 | 84,202 | 87,270 | 78,045 | 67,781

Onfarms.__._._._._..... mil.ofbu__| 7960.1 [..____._.f.__._.__. 3810.8 | feo .. 21904 ). . r1,500.4 | _|oeoo .. 993.3 | .
];xports, 1i]neluding meal .. e thous. of bu__ | 5,666 | 11,768 8,088 | 11,352 | 11,292 | 10,855 | 12,344 8, 554 7,149 7,873 9,980 | 14,751 {______ _ioo..._.

rices, wholesale:

No. 3, yellow (Chicago)........_...... dol. per bu. 1.473 1.472 1.305 1.307 1.188 1.173 1.250 1.245 1.259 1.321 1.452 1.523 1.531 1.525

Weighted average, 5 markets, all grades..___ do.._ 1. 483 1. 490 1.323 1.244 1.180 1.201 1. 269 1. 268 1.285 1.327 1.497 1.521 1.524 1. 548

Oats:

Production (crop estimate). .._.._._____. mil. of bu T Y499 1 e e 21,140
Receipts, principal markets§. ... ..._.. thous. of bu. 8,371 8,887 | 11,313 6, 855 5, 432 5, 404 9,350 | 10,757 | 21,062
Stocks, domestic, end of month:

Commereial 15,833 1 23,085 | 38,217 | 37, 581 33,297 | 27,283 | 26,575 ) 27,733 | 27,333 | 24,760 | 21,916 | 21,697 | 27,585 | 34,655

On farms.__...o.cocooo___ R237,214 | 1,246,086 | ... f.__._____ 981,205 }. .| oo r566,411 | |.o_..._ 3271, 674 ...
Exports, including oatmeal .- do. 3,274 2,049 1,612 2,175 3,123 2, 838 2,765 2,947 1,186 893 4,037 8,386 | . |o.._...__
Price, wholesale, No. 3, white (Chicago)_dol. per bu. .710 *) . 578 . 610 *) . 635 . 694 . 668 . 655 . 661 . 682 1. 708 LTH . 736

Rice:

gr?(%uction (crop estimate) _____..__ thous. of bags @ . - ool || 153,532 | el

alifornia:

Receipts, domestic, rough.________.__ thous. of 1b__| 133,772 | 89,733 | 23,340 | 22,603 | 136,480 | 66,007 | 46,122 | 69,504 | 59,401 | 57,841 | 46,331

Shipments from m111< milled rice ... ...... do.._.| 117,056 | 59,811 | 43,754 7,241 | 27,053 | 24,959 | 21,970 { 35,426 | 38,185 | 30,936 | 22 791

Stocks, rough and cleaned (cleaned basis), end

ofmonth___._. ... ____.___...____ thous. of Yh_ | 47,603 | 49,203 | 17,510 | 24,692 | 81,284 | 95868 | 101,792 | 106,170 | 100,920 | 103, 365 | 106, 868

Southern States (Ark., La., Tenn., Tex.):

Receipts, rough, at.mills_________..___.___._. do_._.; 15054 | 12,660 | 238,219 | 986,179 [1,032,421| 241,850 | 61,953 | 29,721 | 40,692 | 33,313 | 25,092

Shipments from mills, milled rice.______.____ do 65,285 | 71,627 | 120,707 | 260,028 | 185,179 | 121,168 { 112,522 | 108,851 { 103,244 | 114,555 | 72,920

Stocks, domestic, rough and cleaned (c]efmed

basis), end of month._________.__.___. Loflb..{ 4959 | 380.4| 360.6| 661.61,097.011,127.8)1,054.0| 956.6| 875.5| 708.9, 533.7

Exports ,thoui ofIb_.| 76,788 | 137,272 | 42,291 | 150,886 | 153,729 | 128,445 | 70,735 | 82 417 48,607 | 120,183 | 61,901
Price, wholesale, head, clean (N. 0.)..._dol. per lb,_ 113 . 113 .093 . 089 .089 . 093 . 093 091 . 089 . 086 . 086

ye:
Production (crop estimate). _ __thous. of b Jeoeem oo oo e 129,678 | | 221, 961

Receipts, principal markets§._ ... __.._._.__... do.... 858 | 2,877 1,638 902 1,384 1 1,674 1,553 820 440 552 | 1,666 | 4,401 5,428 ,
Stocks, commermal domestic, e onth___do___. 6, 406 8,673 9,138 8,932 8,136 8,414 8, 369 6,731 5, 280 4, 296 4, 080 5,737 9,503 | 10,058
Price, wholesale, No. 2 (aneapnlls)_,_dol per bu._ 1,142 1.042 1.046 1.112 1.061 1.026 1.156 1.160 1.216 1.222 1.241 1.164 1.151 1. 329
Wheat:
Production (crop estimate), total__. omil of bu |- ce e e e o] 1936.8
Springwheat_______.______ ... d .} 1233.7
Winter wheat_____.__...____ do.... -{- I . - - .| 1703.0
Receipts, principal markets§. s , 015 21, 007
DisappPearance. . oo eeen [i! r211, 926 £ 209,797 {ocme oo 213, 684
8tocks, end of month:
Canada (Canadian wheat) .. ___.___.._._____ .| 348,489 374,487 | 366,890 | 363,288 | 364,732 | 358, 515 | 349,280 | 339,863 | 330,693 | 327,943 | 336,260 |_________
United States, domestic, totalg.. . L0256 (L Ly (5 (R N 1,542.0 *1,322.6 |_________| ________ 31,0304 |___.__.__
Commereial. .. .....___._.__..__.. . -.|3380,409 | 427,416 | 446,093 | 448,678 | 440,750 | 421,248 | 403, 181 366, 412 [ 357,301 | 341,277 3332,323 | 412,859

Interior mills, elevators, and warehouses

thous. of bu.._ {403,387 594,312 | { . ._ 550, 101 r503,572 .| 3440,262 |_________
Merchant mills_ ... ocooei oo do-_..| 260,144 141, 403 126, 878 P 102,455 | __ oo .. 364,641 | ...
ONfATMIS. o o oo e e e emmm do._..,"339,108 428, 541 320, 800 218,164 | ...l 3 67 76 |
Exports, total, including flour...._._..__._.___ do_...| 26,800 | 27,114 | 24,966 | 17,655 20,503 1 24,762 | 24,949 | 40,361 | 34,065 | 45,873 |_________|.__..____
Wheatonly. . oot do._..| 22,382 23,376 | 21,227 | 14,614 15,984 | 20,830 | 21,374 | 35,834 | 29,241 | 41,658 | . |__ 1.
Prlcec wholesale:
1, dark northern spring (Minneapolis) |
. dol. per bu.. 2.734 2.621 2.478 2. 505 2,513 2.511 2,487 2. 447 2.429 2.475 2,481 2,481 2.457 2. 488
No. 2, hard winter (Kansas City) [s! 2.190 2.160 2.151 2.155 2,198 2. 207 2. 253 2.242 2.216 2.285 2.333 2,242 2.100 2 087
No. 2, red winter (8t. Louis) .. _._. - 1.948 1. 968 1. 945 1.923 2,035 2.043 2,153 2.156 2,225 2. 206 2.327 2,176 1.992 2.020
Weighted avg., 6 markets, all grades..._..... do.-... 2,428 2. 263 2.397 2.445 2. 478 2.461 2.445 2.407 2.388 2.423 2.445 2. 437 2,205 2,231

r Revised.  # Preliminary 1 Revised estimate of 1955 crop. 2 August 1 estimate of 1956 crop.

3 0l crop only; new grain not reported untll beginning of new crop year (July for barley, oats, and wheat; October for corn). 4 No quotation.

§Toledo included beginning with June 195!

Q Bags of 100 1b.

o The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.
§Prior to the August 1956 SURVEY, data were reported in thousands of 60-1b. bushels,
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August 1956 SURVEY OF CURRENT BUSINESS $-29

Unless otherwise stated, statistics through 1954 am} R _ﬁ}gis s e e 195}’, I S
descriptive notes are shown in the 1955 edition o .
BUSINESS STATISTICS June | July | August | SEPIM] October I\‘;‘[f,’“' D(ifg“‘ ’;F“," ]\m“' March | April | May | June | July

FOODSTUFFS AND TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS-—Continued
Wheat flour:

Production:

Flour. oo thous. of sucks (1001b)__| 18,470 | 17,612 ) 18,615 (1 19,174 | 21,000 | 19,758 | 19,317 19 490 17,861 | 19.226 17 3/8 18, 639 17, 648

Operations, pereent of capacity.-. ... ... ______ 78.8 82.6 76.0 85.7 93.8 88.3 86.3 79.5 81.7 79. 78.4 |

OMal. .o short tons..| 371,280 | 356,099 | 371,633 | 377,855 | 411,194 | 384, 694 | 376, 700 37() 500 347,255 | 369, 080 334 9n) 362, 902 341,813 ... ..
Grindinesof wheat...____..._.___. ___.thous.of bu_.| 42,044 41,063 43,239 | 44,301 48,369 | 45,480 | 44, 462 44, 818 41, 055 44, 044 39, 945 42,878 | 40,563 1 ...
Stocks held by mills, end of qn wter

thous. of sacks (100 1h.) __ 4,110 || 4,632 1 ... 5078 | ... e PR 218 o eeaaas 4,715 ... .

EXPOrts ..l .. do____1 1,896 1, 604 1,605 1,305 1,832 2, 050 1,940 1,688 1,534 1, 943 2,070 1,809 |.___.... e
Prices, whelesale:

Spring ort patents (Minneapolis)

dol. per sack (1001b) .|  6.800 6. 755 6. 150 6.225 6.275 6. 165 6.075 6.180 6. 220 6.110 6.215 | 6,151 26180 ...
Winter, hiard, short patents (Kansas Cityy__do_ . 6. 030 6. 030 5. 775 5. 625 5.715 5. 625 5. 760 5. 625 5. 600 5. 775 5.725 59251 v5.730 ... ...

LIVESTOCK
Cattle and calves:
Slanghter ifederally inspected):

Calves ... .. thous. of animals.__ 611 5501 0646 710 728 700 33 602 586 647 604 606 A6 L

Cattle - R S deol 1,641 1,524 1.707 1,752 1,693 1, 662 1,617 1, 697 1,484 1, 566 1, 545 1,646 1,679 ..
Receipts. pr ‘ncmﬁl markets ... Loodoo L 2,122 1,956 2. 596 2, 533 3,058 2 674 2,001 2,354 1,870 1,905 2,046 2,124 2,146 . __
Shipment foo(}m to 9 corn-helt States _ sodoo . 149 169 s 257 8 529 047 734 420 249 183 196 216 196 201 1 .
Prices, wholegale:

Beef steers (Chicago) .. - .. dol. per 1001b... 22.15 22. 52 22.33 22.67 21.95 20.84 20. 30 20. 01 18. 85 18.89 19.87 20.12 20079 ¢+ 2228

Qteers. stocker and feeder (l\'mwx (‘1(\) _do ...{ 19.03 18.19 17.69 17.97 18,02 16.92 15.89 17.13 17.04 17. 44 17.81 17.68 17.02 1 I7.36

Calves, vealers (Chicagoy . Cde...f 23.00 22.00 23.00 24.00 26.00 22.00 24.00 28. 00 28. 00 24. 50 24. 50 25.25 | 222,50 0 . L. L.

Hogs:

Slaughter (federally inspected)  _thous. of animals__| 3,713 3,428 4,475 5,144 6,144 6,857 7.324 6, 705 5.922 6, 327 5,252 4,875 4,826 0 .
Receipts, principal markets. . .. . _.do...| 2,140 1,929 2,519 2,682 3, 251 4,099 4,056 3,908 3, 262 3,294 2,895 2,749 2,480 . ...
Prices:

Wholesale, average, all grades (Chieago)
dol.per 1001b_.| 17.54 16. 12 15.31 15.75 14.30 12.01 10.38 11.08 12.03 12.63 14.60 15. 50 15. 40 15.28

Hog-corn price ratio
bu. of corn equal in value to 100 b, of live hog._; r12.6 11.9 12.1 12.7 12.7 11.2 9.2 9.4 10.2 10.2 10.8 1.2 110 10.6

Sheep and lambs:
Slaughter (federally inspected) . thous. of animals_.} 1,205 1,076 1,239 1,344 1,248 1,162 1,155 1,329 1,163 1,216 1,129 1,063 1, 084

Receipts, principal markets. . _..doo_.| L1110 1,043 1,288 1,625 1,797 1,273 1,091 1,248 994 1,087 1,146 1,054 1,047
Shipments, feeder, to 9 corn- belf States - ... do.... 96 147 e 259 s 545 513 "o47 161 160 121 139 115 121 13
Prices, wholesale:
Lamhs average (Chicago).._... ..dol. per 1001b__| 23.50 21.12 20.75 19.75 19. 50 18.62 18.25 19.00 20. 00 20. 12 20.75 26.00 22.75
Lambs, feeder, good and choice (Omaha). ._.do._._ ) (&) 217.60 17.83 18.18 17.88 16. 68 16. 96 18.60 | 218.18 (O] 220.G0 18. 12

MEATS ;

Total meats: !

Production (carcass weight, leaf lard out), inspected
slanghter ... —....miloflb__| 1,753 | 1,596} 1.897| 1,977 | 2121 2,25 1 2,340 2,312 2018 2128 1,930 | 1942 1,865

Stocks (exeludi lard), “eold storage, end of month i

mil. of Ih__ 614 529 448 405 444 601 777 858 884 879 861 r 781 692 e
Fxports (inciadinglard). ... .. ... ... _ . ... .do... 50 53 49 81 91 9% 95 77 90 82 93 .
Imports (exeluding lard) .. ... ... - 30 30 26 23 28 21 24 21 21 25 24
Beef and veai:
Production, inspeeted slaughter____.___ S, _-| 952, 878, 641 (1,032,982 11,021,504 | 999, 507 | 970,324 | 961, 519 |),034.824 | 909,851 | 958,806 | 945,019 |1,006,233 11,001,765 I
Stocks, cold storage, end of month. R d 115, 238 | 120, 581 | 120,886 | 136,278 | 176,613 | 224, 391 230,316 | 212,794 | 205,748 | 187,985 |7 168,995 | 149,154 -
Fxporfs . ... ... 2,852 | 2,721 [ 2,426 | 3,100 | 2,349 | 3,743 ] 6,339 | 9,353 | 7,262| 3,744 | 2,178 ‘
Tmporis..._...__ - 12,070 14,072 12, 244 9,428 | 12,150 6,913 7,708 7,169 8, 528 8. 998 6,428 -
Price, whoinrsale, beef, frvsh, steer c(nm«ee ‘choice
(600-701 1bs) (New York).. ... ..dol. per 1b_. . 398 . 395 405 . 420 . 396 .376 . 362 . 368 .347 . 336 354 . 358 L 367 L 388
Lamb and mwutton:
Produetion, inspected slaughter. ... . thous. of Ib..; 52,892 | 47,030 | 54,343 | 58,742 | 55245 | 52,853 | 53,840 | 64,032 | 56,948 | 59,200 | 33,754 | 47.25¢ 1 46211 B
Stocks, cold storage, end of month___ ________ do...., 8,851 8, 597 8,737 8, 683 9, 569 9,884 | 10,630 ) 10,566 | 10,060 9,875 8,076 | 3,481 8. 180 A

Pork (ineluding lard), produetion, inspected slaught(\r i
thous. of 1h..| 747,208 | 670,129 | 809.765 | 896, 472 (1,065,839 {1,230,521 |1.324,8%0 1,212,803 1,051,578 (1,109,446 | 931,304 | 888,730 & X17, 521

Pork (exchiiing lard):
Production, inspected sleughter ... ....| 540,989 | 494,676 | 605,362 | 678, 528 | 805,841 | 908,359 | 967, 766 | 883,358 | 772, 081 | 803, 772 | 681,626 | 630.G20 | 500, 853
Stocks, cold storage, end of month. 375,741 | 297,962 | 218,624 | 179,182 | 205,197 | 306. 714 | 420,816 | 481,602 | 517,991 | 514,124 | 510, 230 {7457, 395 | 303, 68%

EXDOUtS. L. 5,491 4,231 3,642 4,461 6, 441 5,823 6, 358 8, 386 7,653 6,107 5 804 6,807 | . .
Imports. - 14, 319 15. 557 13, 750 11, 681 11,583 | 14,563 11,782 14,325 11, 594 11,276 14,029 15,885 A
Prices. wholesale:
Hams. smoked, composite.__..___.__ 1ol. per th.__ . 540 534 . 539 . 501 . 456 . 454 448 . 446 . 459 .486 . 503 L501 ¥, 535 R
. l‘"r(mh loins, 8- 12 1b. average (New Y, ork) _.do___. . 564 . 472 . 458 . 492 . 409 .374 . 326 . 346 .365 L3681 425 LAT8 L AG] 502
LAFC i
Production, inspected slanghter__ ... __ thous. of 1b__| 144,297 | 128,645 | 149,419 | 159,349 | 190, 120 | 235,332 | 261. 249 240, 907 | 203, 189 | 224,101 | 182,846 | 174,120 | 159, 086
Stocks, dry and cold storage, end of month._..do____! 133,304 | 117,578 | 097,014 | 75,011 | 74,756 | 98,426 | 146,985 | 183 615 | 209,030 | 232,719 | 226,017 | 210,864 | 203. 206 .
Exports. .o ... do 32,865 | 29,519 ( 35,672 30,545 | 56,426 | 66,532 | 60,813 | 365355 | 48,327 [ 62,228 | 50.328 [ 68,955 | . o
Price, whelesale, refined (Chicago) ... dol. per 1h__ . 155 . 155 .133 S188 . 153 S8R S125 123 138 L1385 145 L8 LS I A PN .
POULTRY AND EGGS .
Poultry:
Reeeiprs, S markets..____ . -.-..thous.of Ib..| 50,411 | 46,646 { 55937 | 58,494 | 68,413 | 80,480 | 74,756 | 47,239 | 43,725 | 48 423 {7,203 | 55,444 1 A3, ONT 57,090
Stocks, cold storage (frozen), end of month...__do.._. 97,960 | 101,942 | 119,769 | 161,947 | 258,413 | 25y, 687 | 22%.378 | 214,723 | 188,351 | 155,006 | 132 812 7120, 001 | 122, 376 —
Price, wholesale, live fowls, heavy type, No. 1 !
E (Chieago) o dol. per1b__ . 245 L245 .215 235 . 233 210 .235 . 250 . 240 ! L2260 ¢ 250 L 250 } b, 225 .
gos: i § ! :
]’xmlucﬁnn, farmio oo millions. . 4, 951 4,617 4,295 4,245 4,631 4,677 4,976 5,161 1 5152 5768 5 591 1,752
Dried eze production. _.thous. of 1b_. 3,292 2, 643 1,537 1,281 1,136 739 489 660, 1,450 | 2,812 2,870 .
Stocks. cold storage, end of month: ; ! :
Shell thous. of cases__i 2,202 2,244 1, 680 i, 140 804 333 111 299 306 300 ¢ 638 | r 1,200 | .
Frozen thous. of Ib__| 193,888 | 194,706 | 179,920 | 155,365 | 127,847 | 101, 395 74,354 5, 525 42,473 | 61,604 | 94,560 |7140,048 ; e
Price, whelesale, extras, large (Chicago) ! ! ;
dol. per doz__ . 369 L3370 . 464 . 514 . 496 . 501 . 514 S 447 . 398 . 406 ] 306 L392 ¢ U371 RIE
MISCELLANEOUS FOOD PRODUCTS ; |
| i : t P
Confectionery, manufacturers’ sales..__._ thous. of dol_.| 766,003 | 47,198 | 60,941 | 106,860 | 106,842 <‘ 115,327 1 99,362 | 90,983 | 92,710 © 86,087 | 73,121 | 72,415 . 50,935 .
Cocou or cacao beans: | i ! : i ! : )
Imports (inel. shells). ... ___. long tons__| 19,726 | 11, (50 | {21,100 1 16,335 | 14,738 | | 21,336 | 18,462 | 31,778 . 26,263 ‘ 27,154 ¢+ 21,195 1 28,798 | ... . o e
Price, wholesale, Acera (New York)..._dol. perlb__. .381 L8570 .318 1 . 333 340 | .324 | .324 203 ! L2751 .265 | 1263 1 L2600 w260 Lo ..
r Revized. ? Preliminary. s For 8 States (South Dakota excluded). 1 No quotation. 2 Average for 2 weeks.

2 Effective January 1956, includes exports of shortenings (chiel weight animal fat): such exports averaged 98,000 pounds per month in 1955,
fRevisions for 1950-54 will be shown later.
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S—3O SU RVEY OF CITRRENT BUSINESS August 1956
Ur(llless otherwise stated, staustlcs through (11954 am{i 1955 1956
escriptive notes are shown in the 1955 edition o . . j ~ ~ R
BUSINESS STATISTICS June July August Seg)etrem October N({)\;(;m De;eerm Jg?;} FZ?;,H Marech | April May June July
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Coffee:
Clearances from Brazil, total____ .. thous. of bagco"_, 1,356 943 1,221 1,810 1,882 1, 661 1,126 1,228 1,978 1,201 1.204 1,562 1,464
To United States...._._._____.__.__ 829 497 681 1,207 1,134 914 657 821 1,307 711 728 988 940 |.
Visible supply, United States 546 492 527 521 528 564 831 704 793 770 753 772 872 ...
IMports. ool 1,358 1, 547 1,416 1,480 2,215 2,144 1,892 1, 888 2,178 2,395 1,388 1,616 1| ..
Price, wholesale, Santos, No. 4 (New
dol. per Ib__ . 585 . 535 . 550 . 610 . 568 . 540 . 530 . 535 .575 . 560 . 565 r 573 . 580 . 588
Fish:
Stocks, cold storage, end of month.__... thous. of 1b__| 139,582 | 168,310 | 184,217 | 191, 504 | 190, 783 | 188,953 | 175,297 | 163,178 | 140,878 | 127,459 | 122,741 |r124,218 | 142,258 |_____.__.
Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons_.| r3,922 3,638 3,132 2,882 2,532 2,132 1,882 1,457 2,482 3,707 4, 257 4,022 3,581 |.ooo..
United States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion. ..o oo cceeeiiaan. short tons..| 45,901 | 35 545 | 47,821 | 119,175 | 521,457 | 752,375 | 528,238 | 116,347 | 39,789 | 38,740 | 22,411 1 37,008 |____.__ .| _______
Entries from off-shore__ .. _______.. do__.. | 476,796 | 611,799 | 756,514 | 541,149 | 515 800 | 449,748 | 164,008 | 547,340 | 521,462 | 608,051 | 584,640 | 635,828 | 601,004 |.______._
Hawaii and Puerto Rico.._._..__._._._. 173,424 | 212,814 | 298,793 | 240,626 | 201,641 | 168,780 | 88,590 | 115,080 | 149,339 | 146,223 | 181,119 | 238,419 | 219,224 |. .. __.__
Deliveries, total ... _._________._____._. 823,025 | 861,826 | 884,525 | 708,299 | 733,258 | 609,182 | 571,554 | 675,455 | 619,401 | 716,555 | 746,474 | 732,440 | _______{ ________
For domestic consumption. . 820,274 | 857,504 | 879,436 | 793,627 | 727,967 | 604,932 | 569,169 | 633,079 | 613, 522 | 699, 165 | 711,784 (720,001 | 771,152 |_._.____.
FOr @XPOrt-cco ool 2,751 4,232 5,089 4,672 5,201 4,250 2,385 | 42,376 5,879 | 17,390 | 34,690 | 12,439 |_________ .. __.__.
Stocks, raw and refined, end of month
thous. of short tons__| 1,329 1,001 963 864 1,132 1,717 1,018 1,881 1,861 1,761 1,618 | 1,587 1,471 | ...
f)xporitts ________________________________ short tons... 613 406 271 290 606 909 1,003 9,721 | 11,961 400 { 17,082 | 33,920 i . ___ . ___j.._._....
mports:
Raw sugar, total_ ... . _.___ do.... 1 301,645 | 342,683 | 368,705 | 263,483 | 261,645 | 265,534 | 185,267 | 347,346 | 354,420 | 348,430 | 317,420 | 345,178
From Cuba____.___._____ 164,425 | 190,523 | 207,794 | 189,940 | 231,380 | 242,385 | 177,067 | 238,517 | 261,945 | 237,067 | 222,285 | 247, 928
From Philippine Islands. 133,580 | 123,426 | 155,457 46,256 | 30,252 16, 513 4,480 | 106,024 | 92,452 | 111,368 | 92,371 97,232
Refined sugar, total_.._____ - 40,764 | 32,294 | 24,751 | 40,798 | 14,303 7,334 608 | 36,394 | 44,627 | 68 856 | 55,122 | 41,288
From Cuba.____ ... 40,552 | 31,235 | 22,359 | 39,271 | 12,546 5,677 416 1 20,526 | 33,474 | 60,368 | 49,664 1 40,775
Prices New York):
Raw, wholesale__.__..._..._..__..__. dol. per Ih__ . 060 . 061 . 060 . 060 . 061 . 059 058 . 059 . 059 . 060 . 061 .061
Refined:
Retail§_ dol. per 51b__ . 406 . 496 . 496 . 496 . 497 . 501 . 501 . 500 . 499 . 499 . 499
Wholesale. -.dol. per1h__ . 084 . 084 . 084 084 . 085 .085 . 085 .085 .085 . 085 .085
Tea, IMPOTtS . mce e cccem e ccoacc i thous. of Ib._| 4,366 7, 490 8,633 8, 695 8 047 9,341 6,718 9, 381 8,174 | 10,498 7,786
TOBACCO
Leaf:
Production (crop estimate) ... ... _. mil. of 1B |- e e 12,196
Stocks, dealers’ and manufacturers’, end of quarter,
0t e meee mil. of 1h__ 4,404 | ..l o.. 4,700 | ... 5,175
Domestie:
Cigar leaf. ... do 368 | e |emmmcacan 273 PR 310
Air-cured, fire-cured, flue-cured, and miscella-
DEOUS AONESEIC o - oo oo oo e mil. of 1b__| 3,845 . oo |eeocaoio. 4,194 | |eeeeeeoos 4,671
Foreign grown:
Clgar Teaf ... oo el do.._. 18 | e 19
Cligarette tobacco......__..__.__ _.do 54 1. - - 175
Exports, including scrap and stems._ thous. of 1b 25,721 40,046 | 47,848 | 85404 | 85,254 | 63,404 | 44,678
Imports, including serap and stems._...__.____ do....| 10,831 8,414 9, 608 9,479 9,766 | 10,383 7,660
Manufactured produets:
Production, manufactured tobacco, total 18,110 | 12,763 | 17,934 | 17,388 ) 17,395 | 16,179 | 13,194
Chewing, plug, and twist.._.___ 7,363 5,468 7,233 6, 967 6, 880 6, 627 5,347
Smoking 7,140 5,233 7,024 7,054 7,256 6, 304 4,747
3, 606 2,062 3,678 3, 366 3,260 3,249 3,100
Consumption (w
Cigarettes (small):
Tax-free. .. . oo 2,723 2, 369 2,232 2, 937 2, 449 2,416 2, 570 2,001 2,132 2, 523 2,430 2,751
Tax-paid__. . _._.___ 35,648 | 28, 561 36 760 | 32,076 | 32,037 | 32,644 | 27,357 | 32,871 | 30,733 | 32471 30,185 | 36,164
Cigars (large), tax-paid 510,219 414 250 535 596 | 533,707 | 551,082 | 613,199 | 432,028 | 453,272 | 463,104 | 501,912 | 501,228 | 553, 654
Manufactured tobacco and snuff, tax- pald
thous. of 1b__| 17,555 13,021 17,518 16, 624 16, 807 16, 909 13,115 15, 298 14,721 15, 702 15, 761 16,593 | ... ...
Exports, cigarettes ... __.._____..__...__. millions._. 1,275 1,468 1,080 1,280 1,402 1,226 1,219 1,146 960 1,250 1,284 LAI0 .
Price (wholesale), cigarettes, manufacturer to whole-
saler and jobber, 1. 0. b. destination
dol. per thous..| 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 | »3.938 |___.____.
LEATHER AND PRODUCTS
1
HIDES AND SKINS
Imports, total hides and skins@ __._..__._. thous. of Ib._| 13,309 | 12,581 11, 698 7,281 11, 541 9, 640 8,357 § 12,088 | 13,147 | 15,337 | 15,445
Calf and kip skins_..._._._._____ thous. of pieces.. 130 159 129 91 202 81 61 237 88 47 86
Cattle hides____.._ eodo____ 19 23 41 15 18 28 9 19 15 25 42
Goat and kid skins_.._..__.___.__ do._.| 2,158 2,277 2,313 1,964 2,172 2,412 2,904 2,749 2,674 2,074 2,611
Sheep and lamb skins_..___________._._..__._. do....| 2,712 2,776 2,197 578 2,208 890 529 1,326 2, 306 4,473 3,494
Prices, wholesale (Chicago):
Calfskins, packer, heavy, 914/151b____.__ dol. per Ib__ 400 . 450 475 . 475 . 500 . 500 . 500 . 500 . 500 L5183 . 525
Hides, steer, heavy, native,over 531b__.______ o I .120 .135 .138 . 148 . 148 .133 . 133 .103 .110 . 105 .123
LEATHER
Production:
Calf and whole kip_..__..__._.____._. thous. of skins__ 891 606 871 827 890 836 807 874 802 819 759
Cattle hide and side kip_. _thous. of hides and kips_.| ¢ 2,229 1,664 2,210 2, 158 2,203 2,237 2, 255 2,191 2,203 2, 251 2,159
Goatand kid__ ... thous. of skins_.{ 2,400 1,828 2, 000 2,001 2,187 2,243 2,212 2,251 2,377 2,235 2,155
E Sheetp and lamb. . do....] 2,310 1,622 2, 560 2,130 2,222 2,382 2,328 2,212 2, 535 2,310 2,275
xports:
Sole leather:
Bends, backs, and sides._ . _..___...._ thous. of 1b.. 67 39 85 64 121 57 47 )
Offal, including weiting and belting offal.._.do.__. 19 72 85 12 30 77 65 (3)
Upperleather ______________________ thous. of sq. ft-.| 3,334 2,839 3,407 38, 576 3,429 3,009 3,099 | 32,565
Prices, wholesale:
Sole, bends, light, f. 0. b. tannery________ dol. perlb__ . 603 . 603 . 595 . 600 . 600 . 605 . 605 .810 .610 .620 . 630 ?.630 |.oooaoon
Upper, chrome calf, B and C grades . 0. b. tan-
o121 SR dol. per sq. ft._ . 920 .942 . 987 . 998 . 987 1.022 1.022 1.013 1.030 1.030 L1251 1,078 | »1.084 ...

r Revised. » Preliminary.

»

1 Revised estimate of 1955 crop.

3 Effective Japuary 1956, data for sole leather are not separately avallable those for upper leather exclude small quantities now combined with other types.

o o' Bags of 1321b.
Digitized for FRASER
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§Data represent price for New York and Northeastern New Jersey.

@ Includes data for types not shown separately.

¢ Revisions for January-December 1954: Cattle hide and side kip (thous. hides and kips)—1,970; 2,030; 2,134; 2,044; 2,018; 2,058; 1,654; 2,023; 1,971; 2,024; 2,081;
2 August 1 estimate of 1956 crop V
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BUSINESS STATISTICS June | July | August | S6PYm| ogtoper | Novem-) Decem- | Janu- | Febru- | nroren | Aprd | May | June | July
y ary
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, total___.____._.________. thous. of pairs..| 49,5080 | 41,054 | 54,115 | 50,610 | 48,197 | 42,921 | 45551 | 53,139 | 56,230 | 55,134 | 48,822 47,963 | 44,416 | ________
Shoes, sandals, and play shoes, except athletic,
B to lﬁal_(i ......................... thous. of pairs._| 43,422 [ 36,037 | 46,601 | 42,767 | 40,628 | 36,162 | 40,834 | 49,668 | 51,863 | 50,077 | 43,727 | 42,314 | 38,751 (______._.
y kinds
Men’s. . oo e 7,409 9,216 9,127 9, 246 7,905 8,711 9, 681 10,304 | 10,018 9, 883
Youths and boys’. 1, 688 1, 997 1,857 1, 586 1,331 1, 586 1,841 1,945 1,915 1,695
Women’s.______.____ 20,290 | 26,246 | 23,622 | 21,472 | 19,142 | 21,674 | 27,484 ] 28176 | 27,731 | 23,721
Misses’ and children’s_ 4, 609 6,074 5,223 5,358 , O 5,705 7,185 7,722 6, 663 5, 286
Infants’ and bables’ . .. o ool 2,041 3,058 2,938 2, 966 2,724 3,158 3,477 3,716 3,750 3,142
Slippers for housewear... ... ... 4, 569 6, 461 7, 245 7,068 6,274 4,185 2,897 3,768 4,482 4, 568
Athletie___..._._._ 254 386 388 375 370 388 386 431 438 436
Other footwear._ 194 577 210 126 115 144 188 168 137 91
Exports 256 330 392 368 335 319 1208 358 384 287
Prices, wholesale, f. 0. b. factory:
Men’s and boys’ oxfords, dress, cattle hlde upper,
Goodyear welt...__.__.____._____._ 9=100. - 110.0 110.0 110.0 110.0 112. 8 116.8 116.8 116.8 116.8 119.8 124.1 1241 | 21241 | _____
‘Women’s oxfords (nurses’), side upper, Goodyear
welt . _ ol 1947-49=100._ 116. 8 116.8 116.8 116.8 118.1 118.1 118.1 118.1 118.1 118.1 129.9 120.9 | »129.9
Women s and misses’ pumps, suedesplit_._.- do-...| 112.3 112.3 112.3 112.3 117. 4 117. 4 117.4 117. 4 117. 4 117.4 117. 4 117.4 | 2 117.4
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association Z
Production, total.____________ 1, bd. ft.. 3, 598 3,042 3, 654 3, 544 3,432 3,112 2, 889 2,932 2,014 3,083 3,138 3,423 3,305 |occooaee
Hardwoods d 635 577 614 671 703 9 608 626 601 597 627 640 |_________
Softwoods.. 2, 963 2, 465 3,040 2,873 2,729 2,443 2,281 2,305 2,289 2,482 2, 541 2,796 2,665 | ._..__
Shipments, total 3,754 3,236 3,671 3,471 3,374 3,092 2,794 2,903 2, 966 3,261 3, 259 3,373 3,160 |__.___..-
Hardwoods. __ . 688 641 703 712 755 716 672 676 678 669 639 593 568 1 ...
Softwoods.. ... do. 3,066 2, 595 2, 968 2,759 2,619 2,376 2,122 2,227 2,288 2, 592 2, 620 2,780 2,602 |.___...__
Stocks, gross (mill and concentration yards), end of
mont total 1, bd. ft.. 8,648 8, 455 8,440 8,512 8, 569 8, 589 8, 684 8, 746 8,684 8, 511 8, 400 8, 450 8,698 | .. __
Hardwoods-__ do_._. 3,658 3, 594 3 506 3, 464 3,411 3, 364 3,300 3,251 3,198 3,131 3,089 3 123 , 206 | . .. -
Softwoods.._- do_... 4, 4, 861 4 934 5,048 5,158 5,225 5, 384 5, 495 5, 486 5, 380 5,311 5,327 5,392 |-
Exports, total sawmill produets.____.__...__ Mbd.ft__| 74,495 | 62,083 | 74,673 | 60,868 | 89,154 | 56,231 64,125 | 46,867 | 59,280 | 62,767 | 61,350 | 59,656 |.___ . .| ...._...
Imports, total sawmill produets........._.___.__ do____| 353,651 | 307,625 | 385,231 | 351,108 | 309, 254 | 272,349 | 237,090 | 255,873 | 259,714 | 292,078 | 265, 140 800 {_ o ]eeoo
SOFTWOODS
Douglas fir:
Orders, NeW .o iees 911 753 720 656 617 664 756
Orders, unfilled, end of month 826 819 762 676 606 583 710
Produetion_ ... ___________ 853 648 851 816 741 710 679
Shipments. ... ________ 934 760 777 742 686 687 629
Stocks, gross, mill, end of month 825 714 788 862 917 940 990
Exports, total sawmill products-._......._ 23,356 | 30,472 | 21,503 | 30,233 | 20,477 | 27,160
Sawed timber_________________ 11, 826 15,214 1 11,861 17, 247 9,378 13, 512
Boards, planks, seantlings, ete. 11,530 | 15,258 9,642 1 12,986 | 11,099 | 13,648
Prices, wholesale:
Construction No, 1dried, 2" x4, R. L.
d l.per M bd. ft__| 87.535 | 88.074 | 80.173 | £9.320 | 89.180 | 87.962 | 88.102 | $9.180 | 89.180 | $9.320 | 89.915 |~ 89.786 ; »89.202 |__._.._..
Flooring, B and better, ¥. G.,1” x4, R. L.
South . dol. per M bd. ft..| 131.867 | 131,867 | 131.867 | 132.194 | 132.504 | 132.504 | 134.138 | 134.138 | 134.603 | 134.603 | 3135.001 |r3135. 234 {#3135.108 |________.
outhern pine:
Orders, NeW . - oo 789 735 704 754 713 654 601 723 671 733
Orders, unfilled, end of month. 274 288 285 293 269 229 217 275 275 270
Production 764 695 750 734 77 712 688 733 687 729
Shipments 800 721 797 746 737 694 613 665 671 738
Stocks, gross (mi
month_____________________________._.__ 1,743 1,717 1, 670 1, 658 1,638 1, 656 1,731 1,799 1,815 1,806
Exports, tpta] sawmill products. 7,398 7,367 6, 757 6, 222 6, 674 5, 545 7,213 6,123 6, 958 6, 540
Sawed timber________.________ 2,265 1,654 1, 550 1,772 1,915 2,138 1,971 [C) T SN R,
Boards, planks, scantlings, ete 5,133 5,713 5,207 4, 450 4,759 3,407 5,242 [ T PSR ISR,
Prices, wholesale, composite:
Boards, No. 2 and better, 1" x 6” R L.
Per Mbd.ft..| 77.174 | 77.434 | 78.922 80.155 | 80.683 | 81.474 | 80.679 | 80.588 | 81.294 | 84.079 | 83.826 |~ 83.035 [»81.939 |.__.__...
Flooring, B and better, F, G., 1” x 4"
West 111 dol. per M bd. ft_.] 149.426 | 149,426 | 151.263 | 151.018 | 149,916 | 149.916 | 149,916 | 152.206 | 152.206 | 155.159 | 154.179 |r154.546 | »153.950 |__._____.
estern pine:
Orders, new._ ... . _____________ mil. bd. ft.. 860 747 850 826 702 603 628 605 580 678 681
Orders, unﬁlled end of month 514 511 453 454 380 367 418 457 459 498 489
Production.__.._____________ 880 760 959 872 846 638 592 510 531 610 671
Shipments_ _ 859 750 909 825 776 616 577 566 578 639 690
Stocks, gross, mill, end of month do. 1, 586 1, 596 1, 646 1, 693 1,764 1,786 1,801 1,745 1, 698 1,673 1, 654
Price, wholesale, Ponderosa, boards, No. 3 common,
1 X8 s dol. per M bd. ft_. 80.05 80.41 80.76 80.74 80.13 79.36 78.83 79. 43 81. 30 82.31 83.50
HARDWOOD FLOORING
Maple, beech and birch:
Orders, new._ _______.__....__... --M bd ft._ 5, 250 4,975 5, 550 , 2 3, 450 3,850 4,300 4,350 4, 500 5, 650 4, 900 5,325 4, 350
Orders, unﬁlled end of month__ 15,600 | 15475 | 14,350 | 12,000 | 11,750 12,000 | 12,150 | 13,050 | 15,000 | 16,050 | 16,900 | 15,400
Production 4 8! L1 3,875 3, 900 4,100 4,100 3, 650 3,900 s , 250 , 000
Shipments 4, 600 5,425 4,775 4,225 3, 900 3, 800 3, 950 3, 650 3, 700 3, 600 4,100 5,025
o S;OCkS' mill, end of mont 8, 600 8, 000 7,525 7,300 7, 200 7, 500 7,750 7,800 8,000 8, 500 8, 700 , 700
ak:
Orders, NeW __ .. iececaccm———- 98,538 | 105,632 | 99,084 | 87,858 | 78,74l | 71,7771 94,572 97,078 | 105,106 | 91,136 | 85603 | 78,010
Orders, unfilled, end of month 100,226 | 99,403 | 91,074 | 85,704 | 72,123 | 61,168 | 66,728 | 71,450 | 80,765 | 82,346 | 74,889 | 62,224
Production 99,328 { 109,306 | 105,238 | 102,070 | 102,317 | 93,665 | 96,899 | 93,743 | 98,616 | 93,738 | 104,641 | 96,955
Shipments._ 100, 204 | 108,670 105 810 | 100,684 | 95,049 82 732 ) 91,007 | 89,512 | 95791 | 91,370 | 100,007 | 93,349 |..
Stocks, mill, end of month_ ... 1T 43,188 | 44,424 42 958 44 344 | 51,612 62 545 | 68,437 | 74,077 73 249 74 556 | 79,190 | 80,516

r Revised. » Preliminary. 1 Beginning 1956, data exclude exports of infants’ and children’s shoes.

entirely comparable with data prior to April 1956

tRevisions for January 1954-Marcb 1955 will be shown later,

Digitized for FRASER
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2 Data are no longer available.

3For C and better, flat or mixed grain; not
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BUSINESS STATISTICS : June | July | August |SOPIe™:| october | NQvem-) Decom- | Jamu- | Febru- | wrarch | April | May | June | July

LUMBER AND MANUFACTURES—Continued

PLYWOOD

Hardwood (except container and packaging):
Shipments (market), quarterly total

M sq. ft., surface measure._| 220,908 | ____..__| ____.___ 217,799 4 |aeaaeoo 231,989 | 235,036 {____.__..

Inventories (forsale),end of quarter___.__._____ do.--.| 33,847 | . oo 32,959 |- acmo|acaae o 82,859 fouoo oo 36, 904

Softwood (Douglas fir only), production

M sq. ft., 38" equivalent._| 416,207 | 321,111 | 414,569 | 422,532 | 427,948 | 423,235 | 413,501 | 448,127 | 443,094 | 469, 751 | 446,925 | 431,560 | 372,282

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, totald .. .o . short tons__ 826,773 | 688,745 | 790,381 | 842,685 | 800,491 | 855,043 | 787,942 | 886,375 | 869, 214 | 904,138 | 924, 808
P .- d 448,279 | 344,075 | 422,557 | 447,506 | 440,024 | 435,958 | 416,027 | 510,835 | 442, 511 | 466,805 | 491, 606
Imports, totald”- _do.. 103,978 | 184,286 | 169,872 | 172,396 | 160, 518 | 166,442 | 144,769 i 130,920 | 128,027 | 141,592 | 219,793 i_
272 o O ORISR 11,777 | 27,120 | 25,887 | 17,083 15, 508 15,268 | 16,410 | 13,980 | 13,263 | 11,576 | 55,805
Iron and Steel Scrap
Production and receipts, total.__thous. of short tons..} 6,773 6, 043 6, 850 6, 786 7,248 7,213 7,096 7,419 7,135 7,238
Home scrap produced do 3.844 3, 457 3,829 3,921 4,002 3, 969 4,034 4,071 3,882 4,087
Purchased scrap received (net) 2,929 2, 591 3, 021 2, 865 3,245 3,244 3, 062 3,348 3,253 3,151
Consumption, total________._.._. 6, 852 6,101 6, 623 6, 788 7,217 7,214 7,276 7,492 7,107 7,541
Stocks, consumers’, end of month 7,184 7,132 7,357 7,355 7,385 7,385 7,210 7,141 7,168 6, 863
Ore
Iron ore:
All districts:
Mine produetion_ ____._.______ thous. of long tons_.| 13,704 { 13,034 | 14,160 | 13,830 | 12,846 7,266 3, 502 3,279
Shipments a 14,835 | 14,633 | 15,117 14,544 | 13,696 9, 268 2,549 2,183
Stocks, at mines, end of month______________ do._..{ 9,402 7,803 6, 846 6,130 5,279 3,277 4,204 5,002
Lake Superior district:
Shipments from upper lake ports______.__._. do.._.| 12,595 ) 13,834 | 13,572 | 12,757 | 12,244 7,410 184 0
Consumption by furnaces§. ... _do.._.{ 17,473 7,273 7,485 7, 539 7,850 7,488 7,663 |- ...

Stocks, end of month, total§ 33,424 | 39,506 | 45,406 | 49,523 { 51,040 | 44,359 ]247,305 |_

At furnacesy... ... 27,940 | 33,100 | 38,459 | 42,167 | 43,718 | 37,539 | 242,386
On Lake Erie docks§... 54851 6,405 | 6,948 7,35 ) 7,323 | 6,820 |2 4,918
IMPOrtSc - - - omeee oo 2,498 | 2,871 | 2,518, 2,857 2,237 | 1,474| 1,465| 1,484 | 1,392 1,600 | ges9 | ______| ________
Manganese ore, imports (manganese 60 98 90 75 64 134 73 81 72 63 63

Pig Iron and Iron Manufactures ,

Castings, gray iron:

Orders, unfilled, for sale_.._.___ thous. of short tons _ 982 1,050 1,160 1,151 1,113 1,062 1,075 1,158 1,141 1,163 1,145
Shipments, total a 1,206 1,070 1,226 1,253 1, 310 1, 306 1,260 1,250 1,215 1, 255 1,218
Forsale. .o do.__. 716 579 688 713 714 697 664 677 680 715 702
Castings, malleable iron:
Orders, unfilled, forsale__________..___...__ short tons__| 107,559 | 115,420 | 123,473 | 116,636 | 121,261 | 116,981 | 123,107 | 116,520 | 113,616 | 106, 491 99, 573
Shipments, total 99,456 | 75,570 | 82,448 | 87,215 | 90,866 3 99,046 | 93,562 | 93,533 | 86,941 .,
FoOrsale. - oo 60,261 | 44,914 | 48,126 | 55,471 | 53,804 { 58,060 | 60,409 | 54,618 | 54,466 | 46,2066 | 47,064
Pig iron:
Produetion_ ... 6, 544 6, 391 6, 601 6,703 6, 965 6, 699 6, 954 7,050 6, 603 7,149 6,925
Consumption. ... . ... do__..{ 6,468 6,082 6,462 6,612 6,937 6, 690 6, 867 7,028 6, 576 7,075 | 76,806
Stocks (consumers’ and suppliers’), end of month
thous. of short tons_.| 2,116 2,332 2,471 2,483 2,421 2,361 2,289 2,253 2,212 2,167 | 2,186
Prices, wholesale:
Composite. ... oo dol. per long ton._| 56.03 57.84 58.45 58. 45 58.45 58.45 58,45 58,45 58,45 58. 59 59.65 [
Basic (furnace) ... ... do....| 56.00| 5850| 5850 58501 5R.50| 6850 | 58.50| 58.50| 58501 58.50| 60.00 | goo0 | 6000

Foundry, No. 2, Northern....._............ do.-lj 56,50 | 59.00 | 59.00 | 59.00 | 59.00 | 50.00| 59.00| 59.00 | 59.00| 59.00| 60.50| eo 50| »60.50

Steel, Crude and Semimanufactures

Steel castings:
Shipments, total_________________________ 97,875 | 126,406 | 140,843 | 145,674 | 152,381 | 158,982 | 158,618 | 165,398 | 170,045 | 163,708 | 178,227 |
For sale, total___.__.__ d 71,170 ), 107,622 { 110,409 | 116,908 | 122,201 { 123,343 | 128,598 | 130,839 | 125,015 | 142,025 ,
Railway specialties 11,631 | 20,576 | 23,504 | 23,745 | 25,635 | 29,003 | 27,954 | 30,833 | 31,991 | 27,475 | 35,949

Steel forgings (for sale): ;

Orders, unfilled_..__.___________ . 513.3 547.0 552.4 559.7 584.7 592.4 588.6 588.0 577.7
Shipments, total_. do . 115.0 134.8 148.8 158.0 158.1 158.1 160. 1 151.7 158.9
Dropand upset_.__._._.__ - . 82.7 99.9 110.1 120.0 119.7 120.1 124.7 118.1 122.2
Press and open hammer 32.3 34.9 38.6 38.0 38.4 38.0 35.5 33.6 36.8
Steel ingots and steel for castings:
Production. L. do-... 9, 746 9,101 9, 595 9, 882 10, 501 10, 247 10, 504 10, 828 10,119 10,925
Percent of capacity . oo iaiioos 94 85 90 96 93 99 99 99 99 100

Prices, wholesale:
Composite, finished steel.........______ --dol. per1b__| .0542 . 0576 . 0580 . 0580 . 0582 . 0582 . 0581 . 0581 . 0581 . 0581 .0581 . 0583 L0583 [.ooooaoo-
Steel billets, rerolling, carbon, f. 0. b. mill

dol. per short ton._ 74.00 78. 50 78. 50 78.50 78. 50 78. 50 78. 50 78.50 78.50 78. 50 78. 50 78.50 | »78.50 |____.____

Structural shapes (carbon), . 0. b, mill. _dol. per 1b.. . 0452 . 0487 . 0487 . 0487 . 0487 . 0487 . 0487 . 0487 . 0487 . 0487 . 0487 . 0487 | ».,0487
Steel scrap, No. 1, heavy melting (Pittsburgh)
dol. per long ton._ 34.50 39. 50 44.50 43.50 44. 50 45. 50 50. 00 54. 50 49.00 48, 50 54. 50 49.50 | »44.51 | ____....

Steel, Manufactured Products

Barrels and drums, steel, heavy types (for sale):

Orders, unfilled, end of month.__________ thousands..] 2,377 2,317 1,953 1,871 1,910 1,741 1,840 2,377 2, 146 2,278 2,322 2,334 2,478
Shipments...___._._ --do. 2,078 2,230 2,032 2,075 2,042 2,185 1,940 1,983 2, 251 2,204 2,469 2,659
Stocks,endofmonth__.______ .. __________..._. 62 65 68 74 78 65 69 69 61 59 69 65

- do__..

Cans, metal, shipments ( eel consumed),
total for sale and own use..._._______ short tons. . 428,106 | 566,102 | 511,388 | 501,431 | 252,658 | 270,751 | 289, 577 | 295,970 | 338, 536 | 480, 301 (335, 538 | 402, 030

Food .. ... do._.. , 803 | 266,735 | 391,817 { 355,685 | 343,742 | 150,276 | 156,539 | 171,300 | 175,092 | 193,360 | 321, 524 |~ 182, 338
Nonfood. ... ... ..do.__. f 161,371 | 173,285 | 155,703 | 157.689 | 102,382 | 114,212 | 118,268 | 120,878 | 145,176 | 158, 777 |r153, 200
Shipments for sale do..._| 347,362 | 385,017 | 511,667 | 443,322 | 445,325 | 212,913 | 230,631 | 243,842 | 250,723 | 288,099 | 422,924 |r278, 287
Closures (for glass containers), production. . millions_.{ 1,53 5 2% 1, 544 1,454 1, 505 1,413 1,347 1,357 1,421 1, 533 1,495 1,591
Crowns, production.. .. ... .. ... thousand gross..| 33,640 | 28,319 | 31,251 | 26,662 | 26,434 | 26,338 ! 24,1921 29,405 | 29,328 | 34,369 ! 37,619 | 23,862

r Revised. » Preliminary. 1 Total for January-March, 2 Asof Jan. 1, 1956, ' Revisions for 1954 are shown in the June 1956 SURVEY.

§ Beginning 1956, data (compiled jointly by The Lake Superior Iron Ore Association and American Iron and Steel Institute) reflect increased coverage of approximately 70 U. S. and Canadian
furnaces. Also, some U. 8. ore previously reported as held on Lake Erie docks is now included in stocks at furnace yards, and certain small stocks of ore, not fully reported in earlier data, are
now more accurately represented. Comparable figures for earlier periods are not available,

1For 1956, percent of capacity is calculated on annual capacity as of January 1, 1956, of 128,363,090 tons of steel; for 1955, data are based on capacity as of January 1, 1955 (125,828,310 tons).

NOTE FOR STEEL PRODUCTS, p. 8-33.—Data for semifinished products comprise ingots, blooms, slabs, billets, ete., skelp, and wire rods (formerly included with wire and wire
Digitized FRASEIEducts): rails and aceessories include wheels and axles. Monthly data for 1950-54 and annual shipments beginning 1933 on the revised basis will be shown later.
igitized for
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SURVEY OF CURRENT BUSINESS

S5-33

Inless otherwise stated, statistics through 5954 am; . . 195"’ e N I P _ 1956 .
descriptive notes are shown in the 1955 edition o v 1 Decom- ant. 1 .
BUSINESS STATISTICS June July | August Seggﬁm October 'Nngm D(b(;frm ];'rl; Fg;);u March | April | May | June | July
’\IETALS AND MANUFAC TURE@—(‘ ontlnued
IRON AND STEEL-—Continued
Steel, Manufactured Products—Continued
Yteel nroducts, net shipments:§
Total (all grs Idt‘\) ______________ thous. of short tons 7,770 6, 251 7,054 7,378 7,217 7. 248 7,581 7,588 7,468 8, 256 7,784
femifinished products . do 444 358 309 414 400 435 429 417 416 447 387
S[truetural shapes ’homy) steel pl]m' . do. . 417 388 411 459 461 470 485 467 479 525 478
Plates. ... J U < 1) S 6#00 506 543 619 607 639 G678 650 641 707 712
Rails and accessories. . do 222 180 155 7 160 146 180 223 202 238 233
Bars and tool steel, total. .. do. . 1. 164 933 1.081 1.092 1,197 1,128 1,215 1,189 1,165 1,284 1,209
Bars: Hot rolled (inel. light %h'moﬁ) ~do. 77 627 717 739 81 758 834 818 809 877 801
Reinforeing B [ T 209 177 197 186 202 194 104 182 174 217 228
Cold findshed ... .. . .. _ do . 173 122 158 158 171 165 176 178 171 178 167
Pipe and tubing. [, 987 [24 8RS 873 877 884 885 879 872 952 914
Wire and wire prmdu(‘tﬁ, I 444 283 355 361 361 339 332 353 364 395 375
Tin mill products (incl. black plate).. 734 417 618 676 367 -Zf»3 390 555 553 798 787
Sheets and strip (inel. electrieal), total__- 2,779 2,362 2, 606 2,713 2,787 2.843 2,088 2, 855 2,777 2,910 2,155
Sheets: ot volled... . 773 703 777 768 788 834 887 844 800 853 798
Caold rolled (‘n(‘l (\n‘mll\lm" - 1.312 1,120 1,198 1,262 1,312 1,318 1,395 1,310 1.271 1,327 1,191
NONFERROUS METALS AND PRODUCTS* :
Alnminom: ;
Production, primary, domestic...._.__._.short tons_ .} 127,634 | 132,664 | 133,551 | 130,606 | 134,655 | 133,689 | 140,748 | 140,394 | 132,763 | 145 895 * 144,726 | 150, 800
Estimated recovery fromserap®_ ... .._.__..__ do_. 30,925 | 23,687 | 28,923 | 30,681 | 31,785 | 32,092 | 32,2831 32,261 | 31.468 ;7 31,117 . 20,154 31, 189
Tmports (general):
Metal and alloys, crude. _._____ 20,174 12, 957 17, 621 14,416 12,183 10,235 10, 247 16, 796 12, 697 13,486 ;. 13,572 19, 217
Plates, sheets, ote. T 2.126 1,172 i, 702 2,038 2,216 2, 689 2, 900 2, 765 , 313 2,425 | 1,898 2,185 | __ . ..
Price, primary ingot, 99%+. .. _.__.__. ._dol. per lh . 2320 . 2320 2427 . 2440 . 2440 . 2440 2440 . 2440 . 2440 L2458 . 2500 . 2590 . 2590 2500
Aluminum shipments:
Mill products and pig and ingot (net)..__mil. of1h..] 34L7 303.8 352.9 344.5 343.1 353.2 356. 8 355.5 347.9 390.4 367.3 | r377.6 331.7
Mill produets, total____.___._. Sdoo .y 2541 200. 1 248.5 241.8 248.8 245.5 243.6 251.8 241.0 279. 1 260.6 264.4 240. 0
Plate and sheet. _do..__ 136. 4 113.3 141. 4 134.5 138.3 137.1 138.4 142.0 134.1 156.0 143.9 147.6 132.5
Castings. .. et do_ .. 68. 5 55.0 64.9 67. 1 72.2 75.1 75.% 74.2 73.1 73.8 67.9 65.8 |___ ...
Copper: !
Production:
Mine, recoverable copper. . ...._....... short tons_ .| 89,392 | 33,343 1 67,235 ( 00,271 | 92,192 | 91,053 | 84,575 | 94,519 | 89,1821 97,043 - 95610 ! 799,664 | 95 443
Refinery, primary. ._____ do... | 117,630 | 42,566 | 78,905 | 129,791 | 127,537 | 123,095 | 135,675 | 117,631 | 121,916 | 125032 | 123,344 | 133,135 125, 760
From domestic ores. 89,444 1 21,294 | 55,824 | 97,234 | 04,218 | 04,876 | 99,340 | 93,252 | 91,071 | 97,040 | 94,943 | 98,008 | 90,051
From foreign ores_..___._.____ 28,195 | 21,272 | 23,081 { 32,557 | 33,319 | 28,219 | 36,326 | 24,379 | 30,845 | 27,992 28,401 35127 | 35 709
Secondary, recovered as refined__.._.__. .. . do._..[ 20,015 | 12,557 | 15201 | 21,328 | 22,665 | 22,0711 21,063 { 14,349 | 21,827 | 25,032 ' 24,491 [ 24,318 | 25 780
Imports (general):
Refined, unrel., serap &O . ... do___.| 49,368 | 46,581} 54,753 | 63,739 | 52,154 | 57,131 | 58,050 | 32,245 | 48,677 ] 43,208 | 47,881 | 52,446 | 52,992 [ _______
Refined ... ... 14, 449 12,288 | 27,345 23,803 20,784 20,876 | 20,682 13, 508 18,183 19, 443 16, 687 15, 994 14,683 [ ______
Exports: .
Refined, serap, brass and bronze ingots ©. ,._do,__. 19,323 | 13,819 | 15,309 | 22,294 | 20,405 | 19,340 | 19,142 | 118,433 {121,659 | 121,686 | 118,040 | 130,303 {._......
efined . ... 15, 702 9, 544 10, 521 18,615 15,831 16,434 14,728 13, 301 13,319 16, 076 12,115 | 23,922 |.__.__._.
Consumption, refined (by mills, etc.) 141,044 | 71,233 | 40,493 | 126,772 | 151,490 | 148,835 | 154,852 | 150,302 | 143,022 | 151,070 | 149, 803 |- 148 557 }mo 104 |
Stocks, refined, end of month, total 112,187 | 101,860 | 122,682 | 153,738 | 151,238 | 156,801 | 164,192 | 139, 662 | 142,897 | 147,722 , 159, 031 | 160, 440 {#176, 778
Fabricators’. ___. 75,158 | 67,334 | 75 668 | 102,742 | 106,185 | 112,807 | 114,634 | 96,405 | 104,572 | 102, 272 | 108, 146 {r 114,038 |»127, 765
Price, bars, electrol N. “dol. per b _ . 3570 L3570 3815 . 4405 .4303 . 4206 L4348 4375 L4459 L4673 .4616 . 4553 4506
(‘opper base mill and foundry cts, shipments
(quarterly):
Brass mill products, total -..mil.oflb__ . ? 575
Copper wire mill products &._._. coodo.__. 2 433
Brass and bronze foundry produets.........._. do._.. L2 S 268 .. - v 256
Lead:
Production:
Mine, recoverablelead.._____.___.___.__ short tons..| 28,427 | 25,783 | 26,813 | 26,876 | 27,564 | 25,975 | 27,802 26,526 | 27,754 | 31,051 | 29,625 |- 29,848 | 28,823 | ___.__.
Secondary, estimated recoverable &. do....| 34,765 | 20.836 | 31147 | 36,200 | 40,980 36,479 | 38,967 | 37,629 | 37,894 | 37,047 38,434 | 40,429
Imports (general), ore®, metal® .. . R 32‘ 514 | 32,640 40,735 40, 794 38,999 { 40,335 50,238 [ 43,950 31,651 26,953 | 42,635 | 43,016
Consumption, fabricators’, totalg’....._.._._.. do... .} 102,900 [ 83,800 | 106,600 | 111,500 | 114,700 | 108,100 { 104, 000 104 800 3 96,600 | 96,400 | 101,200 |_
Stocks, end of month:
Producers’, ore, base bullion, and in process &
(ABM ) e short tons__{ 106,409 | 103,636 | 125,644 | 122.352 | 124,811 | 116,204 | 119,733 ]| 117,168 | 117,531 | 118,230 | 117,236 | 123, 621
Refiners’ (primary), ref. and antimonial @.. do. . 42,843 | 38,198 | 32,767 29, 3%4 24,146 26,147 | 29,515 ] 31,034 39, 930 50, 371 52,188 | 48,843
Consumers’, total .. do....1 123,686 | 118,583 | 116,683 | 115,104 | 110,247 | 109, 525 | ¢121,574 | 129,133 | 2130,617 (<128, 246 '6131,162 (2131, 243
Serap (lead baeo purchased), all consumers.do__..} 46,413 | 45,771 | 50,762 | 53,412 | 52,872 | 53,209 | 47,049 57,6371 55,164 1 51,949 | 51,903 | 53,116
Price, pig, desilverized (N. Y.y ... ol. per 1h 1500 .1500 1500 . 1510 1550 . 1550 . 1556 L1615 . 1600 1600 . 1600 . 1600
Tin:
Produetion, pig, total_.___._________.____ long tons._. 1,106 1,147 1, 986 2,003 2,036 2,002 2,705 1,943 1,935 2,012 2,075 2, 250
Imports for consumption:
Ore 1,163 2,116 2, 180 819 1,443 1, 966 1,163 2,416 2,746 1, 761 1, 890 1, 053
Bars, pigs, ete. - 5,615 5, 449 5, 520 5,924 5,975 5,010 5,208 5, 224 5,421 4, 679 4,338 4, 801
Conﬁumptlon 1)lg, “total. 7,785 6, 640 7,985 7, 960 7,825 7,810 7. 500 8,135 8, 115 8,300 : r 7,965 7,615
Primary.___ ... 5.160 4, 520 5,310 5,330 5,015 5,010 4,770 5,330 5, 250 5. 405 5, 380 5, 230
Exports, inel. rooxpo ( 84 4 91 20 71 9 w0 57 46 433 88 20
Stocks, pig, end of month, total. 13,675 | 16,362 | 16,348 | 16,509 | 17,161 | 17,448 | 21,114 | 19,484 | 18,384 | 18 421 | 16,182 | 15411
Indmtrv _______________________ 13, 644 15, 580 15, 685 16,115 186, 965 17, 267 18, 830 1%, 300 17,845 16, 930 | 7 14, 900 14,785
7 Price, [)ig, Straits {N. Y.), promp . 9364 L9683 9()44» . 9620 L9609 . 9787 1.0776 1.0482 1. 0053 1. 0057 . 9917 . 9688
Zine: . |
Mine pl‘o(duct ion, recoverable zine___.___ short tons._| 43,536 | 41,383 42, 633 42,154 41,167 39,555 | 39,615 41,019 42,671 48,108 | 44,957 | r 47,438
Imports (gencral): .
({:‘(‘S and concentrates 0O do....| 38,949 35,802 | 41,600 57,410 45,944 | 42,700 49,208 [ 44, 749 55, 729 40,916 | 43,453 39.688 ..
ll\getial {slab, bloeks)O. ... ... 13, 166 14, 730 16, 538 18,111 22,031 20, 627 17, 067 18, 651 17,238 12,178 | 14,081 14,124 1o oo
Slab zine: i
Produection {(primary smelter), from domestic and !
foreign oves_ .. ... _._._... short tons__j 79,001 | 78,917 | 78,836 | 77,087 | 82,460 | 80,602 | 85,601 | 84,988 | 80,987 | 850560 : 82,638 | 75674
Secondary (redistilled) production, total. __do.__. 5,457 5,483 6, 038 6, 361 6, 989 7,014 6,977 5,325 5,342 G, 640 6.026 5, 564
Consumption, fabricators’, total_. ooo.odo. 42, 739 70, 589 87, 687 91, 849 97,940 | 98,275 97,255 | 96, 406 89,762 | 91,782 87,222 | 81,876 1.
Fxports. . .l do_...: 1,550 756 973 ¢ 760 589 151 684 1, 103 671 554 1 1,083 413
Stocks, end of month: : '
Producers’, smelter (AZI). .. __...._.____ do. ..~ 48,603 51,290 46, 084 42,167 43, 868 38,058 ¢ 40,979 | 41,330 39,833 1 40,038 47,907 59, 577
Consumers’. - . el do. 106, 983 | 114,115 - 120,943 © 120,262 | 115,681 | 117,752 ‘ 120,340 | 122,514 | 125,171 | 127,236 7128, 050 | 119, 713
Price, prime Western (St. Louis). ____. dol. per ]b__‘ L1223 L1250 ¢ 1"'54) I1203 1300 . 1300 ‘ .1300 . 1343 L1350 11350 L1350 L1350 ¢
Zine oxide (zinc content of ore consumed) ; ! | : ) i i
short tons _. 7,021 7,062 1 7, 175 ‘6,237 8,140 8, 065 8,304 8,909 ' 94691 85367 7,534 57611 5827 I ...
r Revised. » Preliminary. § Beginning with the Muarch 1956 SURVEY, data reflect regrouping of certain products. For changes not self-explanatory, see note at bottom of p. 8-32,

@ Basic metal content. 1 Data beginning January 1956 exclude exports of brass and bronze ingots; such exports averaged 68 tons per month in 1955.

*New (or substituted) series in most cases. All series (except as noted) are compiled by the U. 8. Department of Interior, Bureau of Mines; data prior to August 1954 for new series will be
shown later. General imports comprise imports for immediate consumption plus material entering the country under bond. Alummum—puces of aluminum uégot are as quoted by the
‘opper—secondary
tion, exports, consuniption, and stocks of copper and shipments of mill and foundry products are compiled by BDSA. Lead—producers’ stocks of lead ore and bullion are com]nlod by the
1mencan Is’ureau of Metal Statistics; stocks of serap lead are in gross weight. )
slab zine is derived by subtracting sccondary (redistilled) production at primary and secondary sinelters (compiled by Bureait of Mines) from total smelter production (compiled by American

American Metal Markel; shipments of mill products plus pig and ingot are compiled jointly by theU. S. Depariment of Commerce, BDSA and Bureaw of the Census.

Zine Institute).
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Tin—total stocks include Government stocks available for industry use.

produc-

Zine—primary smelter production of

D 85@? 1% sﬁ sgriier months are shown in the July 1956 SURVEY. s Includes secondary smelters stocks of refinery shapes not included in data prior to December 1955; for December,
igHbH ¥s é« 00 tons. ¢ Data beginning January 1956 include small quantities of serap used directly in fabricated produects, not included in ecarlier figures.
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Unless otherwise stated, statistics thrlough (11954 %mdf — 1955 19&_ e
descriptive notes are shown in the 1955 edition o «, . Jover. _ N _
BUSINESS STATISTICS June July Aungust oeggsm QOctober N‘Qe'im Degzs;n Jg?‘l}' F ta;);u March | April May June July
i - > |

METALS AND MANUFACTURES—Continued

| i +
HEATING APPARATUS, EXCEPT ELECTRIC i : :

I
Radiators and convectors, cast iron:

Shipments.__._._...__._ thous. of sq. ft. of radiation..i 2,208 1, 865 3,615 1 3,326 3,115 2,779 1,773 2,018 2, 236 1, 802 1, 900 1,577 | .. ..
O:?tl())cks, endofmonth._..__.______________. ... do_... 7,903 7, 520 6,378 5,845 5, 234 4, 666 4,834 4, 866 5,013 5,814 6, 082 6,012 | .. __j_._._..
il burners:
Shipments._ ..o oo oo el number__; 68,600 | 70,945 | 100,826 | 107,972 | 94,680 | 63,186 | 43,308 | 49,759 | 44,607 | 47,890 | r50,798 | 51,650 | 66,498 |______.
Stocks, end of month. __ .. _____ ... .. do....{ 68,141 | 65,462 | 59,572 | 50,174 | 49,268 | 49,545 | 49,628 | 55,144 | 63,952 | 73,835 | 77,713 | 80,563 | 75,128 |___.__.
Stoves and ranges, domestic cooking, excl. electric: .
Shipments, total ... .. ___._ number.__| 216,879 | 156,745 | 238,014 | 238,214 | 227.506 | 108,852 | 167,452 | 167,435 | 192,953 | 194,454 | 174,627 | 178,069 | 179,899 |____.__
Coaland wood. _____ . . . ... do_._. 4,817 5, 367 6, 460 7,752 6, 834 7,053 6, 476 5,084 5,039 4,958 4,572 4,159 4,154 | ...
Gas (incl. bungalow and combination)® do___.) 204,170 14:) 951 | 219,083 | 218, 280 | 208, 633 | 183,531 | 152,914 | 153,516 | 178,441 | 181,480 | 161,322 | 166,627 | 169,539 | ______

Kerosene, gasohne and fueloil. ... ...___ do-___ 7,892 5, 427 12, 471 12,182 12,039 8, 268 8, 062 8, 835 9,473 8,016 8,733 7,283 £, 206
Stoves, domestic heating, shipments, total _.____ do____} 186,201 | 233,198 | 311,164 | 353,820 | 399,454 | 303,546 | 137,615 | 90,755 | 106,293 | 131,234 | 125 5R0 |r166, 167 | 206, 637
Coal and wood . 15,580 | 26, 304 45,107 | 56,196 65,947 | 47,447 18,373 6, 896 10, 245 10, 636 14, 310 18, 511 24, 269
116,854 | 142,723 | 185, 481 | 214,388 | 251,629 | 212,565 | 90, 908 57,044 58,849 | 76,970 | 71,694 1r 99,150 | 132,474

53,758 | 64,171 | 80,576 | 83,236 | 81,878 | 43,534 | 28,334 | 26,815 ; 37,199 | 43,628 | 39,576 | 48,497 | 49,894

117,376 | 107,905 | 163,741 { 164,154 | 150,331 | 120,048 | 79,728 | 87,497 | 78,906 | 84,882 | 84,992 1 93,590 104 167
74,125 | 64,563 | 99,558 | 101,828 | 04,368 | 77,427 | 52,734 | 56,782 | 5L 025 | 56,527 |r 57,390 | 63,751
39,657 | 38,902 | 57,792 | 54,105 | 47,660 | 37,202 | 23,623 } 27,850 | 25,417 | 26,280 | 25,311 | 26, 585

3, 594 4, 440 6, 391 8,221 8,303 6, 319 3,371 2, 856 2, 464 2,075 2, 291 3, 254

214,607 | 207,226 | 260, 438 | 224,027 | 218,521 | 184,761 | 175,173 } 224.004 | 246,098 | 254,786 | 230,056 | 231, 388

MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new orders. - ... thous. of dol__| 53,013 | ________j-..._..__ 58,170 .. 47,189 ... ... I 64,175 |oooo ot
Unit heater group, new orders_._._____________ do_._) 16,497 | ___ .| 18,228 || ... 19,485 ... I 16,930 (oo |

Foundry equipment (new), new orders, net

mo, ave, shlpmnntc 1947-49=100_. 186.8 213. 4 134.0 156.7 108. 6 154. 4 183.9 195.6 169.0 152.7 135.2 207.0

Furnaces, industrial, new orders, net:

Electric pmcossing ____________________ thous. of dol__ 2,635 786 1,348 964 1,532 1, 543 2, 188 2,102 1,768 2,221 1,924 2,035 2,555 1. ...
Tuel-fired (except for hot rolling steel)_.___.__. do.._. 2, 836 2,981 4,101 6, 579 7,061 4,131 8,191 6,189 9,770 3,526 6,182 1,178 1,432 | ...
Machine tools (metal-cutting types): @A
New orders (net), total_.____________.._. mil. of dol_. 74. 55 62.20 62.05 58.35 99.15 124. 25 151. 30 109. 55 81.30 89. 50 79.30 | r87.10 } »62.40
Domestico...:_ ... o.do_._. 68.35 56. 80 54.35 53. 40 92.70 | 117.75 137. 40 96. 70 72.35 80.05 74.00 | *79.451 »55.80 |.
Shipments, total .. _.____________ _do_._. 58. 80 45.20 48. 65 57. 80 60. 40 63.35 70. 30 54. 60 64, 60 74.15 71.80 | 776,801 »75 90
Domestic_ ... . ___._.___ _..do.._. 52.95 40.25 44. 00 51. 10 53. 60 56. 70 64. 40 49. 40 58.70 67.85 | 765 05 70.50 | »69.20 i
Estimated backlog_ .. _______________.___.__ months._ 5.0 5.4 5.6 5.6 6.1 6.7 7.6 8.4 8.5 8.6 8.4 X
Pumps (steam, power, centrifugal and rotary), new
OTQOTS .~ - eoeoeo e thous.of dcl..| 7,419 | 5834 | 7,022| 5664 | 7,048) 5240 7,62¢% 8094 7,735| 8987 8,865
Tractors (except contractors’ off-highway and garden):A
Shipments, total . . __.________________ thous. of dol..i 79,179 | 63,360 52,350 | 59,140 | 81,728 | 67,3556 | 77,611 79,375 ) 79,526 | 86,767 | 92,794
VVhenI-type - _-.do_.__} 47,9011 38 613 29,308 | 20,736 | 42,580 | 33,288 | 39,321 44,026 | 42,795 | 44,244 | 42,996
Tracklaying . oo oooio__ --do___.| 31,268 24 747 23 051 20,404 | 39,139 | 34,067 | 38,200 | 35349 | 36,731 42,523 | 49,798

ELECTRICAL EQUIPMENT

Batteries (automotive replacement ounly), ship-

ICNES  © oot e ceeeeen thousands._| 1,794 2,024 2,777 3.039 3,039 2, 627 2, 556 2, 005 1,305 1,313 1,331 1,714 1,760 | ...
Houschold electrical appliances:
Refrigeration, output (seas. adj.)y*._._. 1947-49=100._ 163 161 160 166 162 146 156 140 145 153 160 183 e

Vacuum ecleaners (standard type), sales billed
thousands.__ 239.7 206. 8 252.7 306. 5 340.7 307.3 243.5 302.2 286. 4 395.7 352.9 326.0 248.3

Washers, domesticsales billed. . __.___.___.__. do....| 3545 245.9 403.8 414.9 362.3 361.3 357.5 393.7 405.6 405.7 324.2 315.2 340.2 1 __
Radio sets, production§ do-._.|11,204.9 718.5 930.1 111,242.1 | 1,396.6 { 1,487.9 [ 11,6904.7{ 1,078.6 | 1,093.5 | 11,360.1 993.0 § 1,060.2 [11,073.8 | »562.5
Television sets (incl. combination), production §
thousands._| !590.0 344.3 647.9 | 1939.5 759.7 631.7 | 1604.6 588.3 576.3 | 1680.0 549.6 467.9 ] 1563.0 »321.2

Insulating materials and related products:
Insulating materials, sales billed, index
1947-49=100.. 157.7 116.8 146.8 155.7 1566.4 155.2 160.2 159.0 163.0 168.0 163.0 ||

Vuleanized fiber products:

Consumption of fiber paper_.________ thous. of Ib__ 4, 679 3,136 4, 505 3,818 4, 607 4,409 4, 651 4,678 4, 567 4,981 4,702
Shipments of valcanized productsg- . thous. of dol__ 1,750 1,367 1,817 1,639 1,014 1,776 1,847 2,248 2,136 2,234 2,338
Steel conduit (rigid), shipments._._.___. thous. of ft__ 35 310 | 53,017 31 611 | 29,682 32, 216 | 29,522 | 31,052 27,432 | 32,877 34 743 37 840
Motors and generators, quarterly:
New orders, index_ . ._._______________. 1947-49=100-_ 185.8 [cocoaoo oo e 2077 f e 2016 Joo o feieieana- 224.0 |l
Polyphase induction motors, 1-200 hp:§
New orders thous. of dol-_.{ 44,407 | ________|._.______ 49,969 |________.lo...._. 47,308 Joo oo oo oo e e e
Billings._ . . do____| 41,208 | . _____|..____ 40,578 | oo 41,659 |- oo e el
Direct current motors and generators, 1-200 hp:q
New orders. oo oo thous. of dol._| 10,545 j_________|._...._._ 9,950t oo 12,986 | e {eem e e e il
BillinNgs. . oo do_... 8,179 | feeeeas 7,220 fee e 9, 838 b e e e il

PETROLEUM, COAL, AND PRODUCTS

COAL
Anthracite:
Productmnt ____________________ thous. of short tons. . 2,143 1, 856 1,916 2, 468 2, 258 2, 400 2,522 2,712 2,334 2,028 2,233 1.925
Stocks in producers’ storage yards end of month
hous. of short tons.._ 1, 000 1,008 1,048 942 966 886 720 555 433 425 431 371
}I!’?)gports _______________________________________ do. .. 226 207 231 302 418 331 374 390 331 231 244 334
rices:
Retail, composite__..___________ dol. per short ton._ 24.18 24. 50 24.48 24,63 25.18 25. 51 25. 96 26. 37 26. 88 26. 88 26. 88 25.74 | ool
Wholesale, chestnut, f. 0. b. car at mine_____ do..._| 11.829 | 12.257 12,257 | 12.524 | 13.261 | 13 324 13. €40 14.124 14.124 | 14.124 | 12.460 12,460 | »12.460 ... _.__

r Revised. » Preliminary. 1 Represents 5 weeks’ production.

OBeginning January 1956, data are estimated industry totals compiled by Gas Appliance Manufacturers’ Association from reports of manufacturers whose shipments represent 80 to 95
percent of those for the industry.

@ Comparable data back to 1945 are available upon request. ADiflers from series shown in 1955 edition of BUSINESS STATISTICS.

*New series. Compiled by the Board of Governors of the Federal Reserve System. The seasonally adjusted index reflects changes in total output of refrigerators, freezers, room air condi-
tioners, and dehumidifiers. Monthly data beginning 1947 will be shown later.

Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for June, September, and December 1955 and

March and June 1956 cover 5 weeks; other months, 4 weeks,

Data for January-April 1956 include shipments of hollow ware (averaging $189,000 per month in 1955); in other months, such shipments are excluded.

{ Data for polyphase induction motors cover 34 companies; for direct current motors and generators, 27 companies.

FRevisions for 1954 and January-April 1955 are available upon request.
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August 1956 SURVEY OF CURRENT BUSINESS s-35
Ul:llesa otherwise stated,hstatistics hthrlm;%h ‘11?54 andt 1055 1958
escriptive notes are shown in the 1955 edition o Septem- N b | sanm- | F i .
BUSINESS STATISTICS June | July | August |t October | I DO | TARE g‘r’;“ March | April | May | June | July
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL~ Continued
Bituminous:
{’rgdutcigioln _________ prrew Tt t"luzluii of ?hor:og;ﬁs.. 36,004 | 36,512 | 43,052 | 40,807 | 41,825 | 43,627 | 45,740 | 45505 | 42,575 | 43,150 | 40,040 | r 44,010 | 39,605 | 30,300
ndustrial consumption anq retall aeliveries,
thous. of short tons__| 31,356 | 31,441 | 34,231 | 34,850 | 37,533 | 40,581 | 45,403 | 45,473 | 41,221 | 41,121 | 36,086 |r34,475 | 32,028 |.________
Industrial consumption, total} d 28,716 | 29,083 | 30,831 | 30,539 | 32,713 | 34,387 | 37,506 | 37,592 | 34,231 | 35124 | 31,900 {731,499 | 30,023 | ________
Electric-power utilities _._______ 10,808 | 11,464 | 12,290 | 11,783 | 12,382 | 13,026 | 14,482 ] 14,936 | 13,181 | 13,101 11,709 § 11,787 | 12,085 |.________
Beehive soks ovens. Saa| he| PBe| SRl il S| | i) “Se| “H| “H3| Y| P8
Steel and rolling mills 365 342 357 364 407 486 575 565 520 533 465 400 380 |- lllC
Cement mills 687 707 710 703 732 768 871 848 763 789 737 768 748 \ ..
Other industrials 6, 887 6, 508 7,003 7,283 8,339 9, 281 10,265 | 10,019 9, 358 9, 629 8,377 | 7,866 6,906 {________.
Railroads (class I) ... .. 1,159 1,154 1,253 1,228 1,351 1,435 1, 486 1,362 1,197 1,206 1,093 1,028 865 [ __.._._.
Bunker fuel (foreign trade).....—.._.____ 43 49 56 52 60 56 22 3 5 5 40 r 62 656 | ..
Retail-dealer deliveries. . __...oooo.._._. 2, 640 2,358 3, 400 4,311 4, 820 6,194 7,897 7,881 6, 990 5,997 4,186 2,976 2,005 . ________
Stocks, industrial and retail dealers’, end of month,
I d tot: I];_-—f-f-f;_f_ - hous. of short gons.. 69, 452 gg gﬁ 70,988 | 71,700 | 71,747 | 70,325 | 68,4231 65797 ‘gi, ggl 65, 847 g'é, ggg k4 7(1), 726 ;g, 12(7)
ndustrial, total ) 69, 701 70,443 | 70,516 | 69,211 | 67,425 ] 64,852 ,394 | 65,194 g r 70, 965 A
Electric-power utilities 38,4056 | 39,288 39 872 40’ 208 39: 720 | 38,228 | 36,442 | 36,171 36,633 | 37,870 ,223 | 41,236
ggk(le ovgns_ﬁ: _____ e 12, ?5)23 13, g'gi 13, g’gg 13, 892 13, gg; 13, 3;2 12, 563 12, gg% 12, ggg 12 ‘ggg 13, ggg 13, gﬁé
ee] and rolling mills_ 7 ki 57
Cement mills_.___. 1,166 1,236 1,289 1, 304 1,342 1,270 1,132 1,050 086 | 71,007 1,100 1,185
Other industrials_ 13,258 | 13,762 | 13,556 | 13,420 | 12,923 | 12,922 | 13,064 | 13,286 | 13,259 | 13,339 |- 14 573 | 14,733
Railroads (61888 1) oo oo cmrmccccmeea e d 1,120 | 1,174 1,153 | 1,122 1,095{ 1,087 1,073 994 942 907 894 980
Retall dealers .o cceomeccevcmimeancmeees 1,197 1,287 1, 257 1,231 1,114 998 945 867 653 701 831 983 (__.____
%xiports. - 4, 647 5,719 5, 436 5, 534 4,656 4,340 4,189 3,825 3,936 5,355 5,898 ||l
TiCces:
%ega}l c;)mposite ............... dol. per short ton-.| 14.81 14.83 14.93 15.25 15. 40 15.43 15, 46 15.55 15. 56 15.57 15. 57 15.25 15.26 |_________
olesale:
Screenings, indust. usc, f.0. b.carat mine._do....| 4,300 | 4.395| 4.430| 4.737| 4.706] 4722 4727| 4782 4.731| 4.779| 5.045| 75086 | 5086 |___.___..
Large domestie sizes, f. 0. b, car at mine_..do.... 6. 423 6. 588 6.738 7.104 7.166 7.187 7.204 7.233 7.229 7.071 6.576 | r6.620 | »6.713 |. ...
COKE
Production:
Beehive. ool 145 170 163 179 189 225 260 246 271 253 r 258 A7 .
Oven (byproduct). 6, 039 6, 230 6,234 6,452 6,357 6, 640 6, 661 6, 235 6, 625 6, 380
StPe}t{lro]euan (f:oke Qt_ﬁ 483 467 417 473 519 536 531 499 523 454
ocks, end of montn:
Oven-coke plants, total.. 2,188 2,112 2,056 1,975 1,782 1,748 1,697 1,649 1,635 1,674 1,743
At furnace plants._ 1,227 1,198 1, 250 1,201 1,240 1,319 1,386 1,433 1,479 1,535 1,567
At merchant plants. . 961 914 806 684 542 429 311 215 155 139 176
- Petroleum coke. ..o onamne- 440 42’; 422 3% 330 Sgg 305 32% 323 34; 3‘1’(7)
XPOTtS_ . o e e cam— e mmaco 44 9 48 53 6 5 5!
Price, beehive, Connellsville (furnace)
dol. per short ton__ 13.75 13.75 13.65 13.63 13.63 13.63 13.88 14.13 14.13 14.13 14.13 14.13 14.13 14.13
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completed . .o eooooeeeeaoo number..| 2,798 | 2,661 | 2,84 | 2,746 | 2473] 2,58 | 2512{ 2643| 2,533 2,5092] 2646 99077
Production & - - o ooomm thous. of bbl_| 108,389 | 205, 600 | 206,604 | 201, 919 211,770 | 210,406 | 221,804 | 223,160 | 200,027 | 225,625 | 214,386 | 218,976
Refinery operations...__._._... percent of capacity.. 91 93 93 90 93 93 95 95 93 88 93
g‘g’rxillmplgonf (runi tostills)__________ thous. of bbl. .} 224, 510 | 234, 986 | 234,966 | 224, 478 231, 411 | 230,758 | 240,634 | 248,721 | 233,374 | 245,340 | 224,623 | 244,784
cks, end of mom
Gasolme-bearing inU. S, total oo do_._.] 270,850 | 264,601 | 256,427 | 256,269 | 259,201 | 260,707 | 265,610 | 261,592 | 259, 504 | 265,683 | 277,121 | 277,497
Atrefineries. ... .____________ 65,005 | 66,8521 67,940 | 68,516 | 70,152 72,209 [ 70,706
At tank farms and in pipelines 175,427 | 178,771 | 173,383 | 171,050 175 704 | 184,807 | 186,113
On leases.. 20,185 | 19,987 | 20,269 | 19,938 19 827 t 20,105 | 20,678
Exporfq - do.-... 1,053 887 1,191 832 871 872 1,040 994 501 1,155 610 1,236
Imports . el do. 24,739 | 24,856 | 26,502 | 25161 | 25606 | 26,658 | 30,368 f 25,732 | 24,906 | 28,737 | 26,244 | 30,325
Price (Oklahoma-KansaS> at wells.__. dol. per bbl.. 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2,82 2.82 2.82
Refined petroleum products:
Fuel oil:
Produetion:
Distillate fuel oil 48,802 | 48,788 | 50,187 | 48,557 | 49,934 | 50,347 | 54,666 | 59,617 | 55622 | 56,045 | 51,387 { 51,665
DReSi(%;lilahfuel og. 82,392 | 33,823 | 33,7904 | 31,815 | 34,821 | 36,412 | 39,879 | 41,674 | 37,201 | 37,618 | 33,892 | 35,609
omestic demand:
Distillate fuel oll: 29,994 | 28,359 | 33,781 | 37,200 | 38,848 | 59,700 | 83,910 83,741 69,165 65631 | 46,588 | 38,300
o Residuag.fue{)oill: 40,754 | 38,919 | 41,287 | 37,866 | 42,583 | 51,210 | 60,533 | 59,673 | 54,412 | 52,493 | 46,470 | 43,505
onsumption by
Electric-power pla; 4,692 4,617 5,369 5,183 6, 043 7,096 8, 540 8,221 7,095 6, 224 5,758 4, 468
Railways (class I)_._ -.do.._. 8,337 8,185 8,471 8,330 8,456 8, 688 9,007 8,798 8,231 8,424 8,118 8,126
s Veﬁse]s (&)u;lker otilll). d 7, 005 7,332 6, 755 7,061 6, 455 6,777 6,292 5,611 6, 642 6, 408 6, 940
tocks, end of month:
Distillate fuel oil 119,169 | 133,675 | 143,248 | 152,288 | 141,808 | 111, 333 86,141 | 71,335 | 60,846 | 63,571 75,928 | oo |eomoeas
E TResidual fuel oil 44,894 | 45,480 | 46,267 | 47,040 | 44,071 | 39,174 | 38,247 | 35,673 | 32,984 | 32,740 | 36,607 {.__ ... ___{._______
xXports:
Distillate fuel oil. .. 2,259 2,194 2,195 2,283 1,427 1, 559 1,516 1,770 1, 574 2, 395 1,312 ool
P Residuxlall tl'uelloﬂ ........................... 1, 866 2,618 2, 200 1,884 1, 456 2,088 1, 146 1, 264 1,346 1,685 1,819 | .
rices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
dol. per gal.. .101 .101 .101 .103 .098 .098 .103 . 106 . 106 . 106 . 106
- Residual (Okla., No. 6 fuel)..._.._. dol. per bbl.{ 1700 1. 750 1.750 1. 750 1.750 1.750 1. 800 1. 950 2. 000 2. 000 2.000
erosene:
Production thous. of bbl.. 7,923 8,767 8,797 8,270 9, 391 10,055 | 12,028 | 11,940 | 11,165 | 10,59 8,978
Domesticdemand & ... do.... 4,374 5, 436 6,116 7,036 9,087 | 13,473 | 18,602 | 17,426 | 13,830 | 12,140 7,960
Stocks end of month_________ ... go.... 29,830 | 32,749 | 35, 282 36, ;2‘11 36, 78§ 33, 2%3 26, 7;3 21, {]i;g 18, 7%% 17, 2%5 18, il’g’z
BXPOItS. o oo e oo - 221 430 265
Price, wholesale, bulk lots (New York Harbor)
dol. per gal_. .108 .108 .108 .108 .103 .103 . 108 111 A1 L1 11
r Revised. » Preliminary.

tRevised (effective with the October 1955 SURVEY) to include bunker fuel.

Q Includes nonmarketable catalyst coke.
& Revisions for 1954 will be shown later.
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S-36 SURVEY OF CURRENT BUSINESS August 1956
" -
Unless otherwise stated, statistics through 1954 and 1955 1988 w
escriptive notes are shown in the edition o 2 ~ N v AT, _ _ _ .
BUSINESS STATISTICS Juve | July | August | SOPYEI) October | N Gvem-| Decem- | Janu- 4 Rebru- | araren | aprit | May | Juue | July
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Lubricants:
Produetion. ..o thous.of bbl..| 4,818 | 4,857 4,871 | 4526 | 4,666 | 5115| 4,693| 4985 4,536 4,96| 5108| 516
Domestic demand @ ... _._____ .. ... do....{ 8,750 3,488 3,986 3,572 3,720 3,713 3,150 3,512 3,415 3,478 3, 767 3,981
Stocks, refinery, end of month _.do.... 9, 233 8, 947 8, 547 8,201 8,108 8,433 8,763 9,167 9,309 9, 646 9, 725 9, 542
BL05:4 410) o £ F USRI U do- 1, 208 1,289 1,220 1,143 1,060 1,024 1,155 1,011 921 1,120 1,208 s
Price, wholesale, bright stock (mldcontment
fo.b.Tulsa). oo oo dol. per gal.. . 180 .180 .180 .190 .190 200 . 200 . 200 . 210 . 220 . 220 . 220
Motor fuel:
Gasoline (including aviation):

Production, total @ . ... _. thous. of bbl__| 111,759 | 118, 548 { 119,601 | 113,527 | 118,652 | 116,009 | 121,411 | 121,733 | 111,754 | 118,690 | 109,365 | 119,640 _________{ ._______
Gasoline and naphtha from crude oil.__.do....] 99,291 | 105, 582 | 106, 311 | 100, 259 | 104,839 | 102,255 | 107,750 | 108,247 | 99,106 | 105,518 | 96,627 | 106,115 | ___._ .| ________
Natural-gas liquids:

Used at refineries (incl. benzol)___.____ do._-.] 10,001 10,475 | 10,643 10,614 | 11,903 11,379 | 11,479} 10,883 9,507 | 10,240 | 10,092 | 10,323 | ________|[ ________
Used in other gasoline blends, eteQ..__do._..| 2,467 2,491 2, 647 2, 654 1,910 2,375 2,182 2,603 3,141 2, 941 2, 646 202 |-
Domesticdemand @ ... _._____..._...___. 120,710 | 115,653 | 121,816 | 113,379 { 112,558 | 109,212 | 111,034 | 100,642 | 98,088 | 113,128 | 113,034 | 124,114 |_________| ________
Stocks, end of month:
Finished gasoline_______ ... ____....__ _| 147,154 | 146,844 | 141,352 | 140,236 | 143,080 | 148,050 | 156,047 ]| 172,865 | 184, 554 { 187,981 | 182, 564
At refineries.._.... 76,363 | 75,499 | 72,578 1 71,035 | 73,327 | 74,852 | 85,5851 101,160 | 109,772 { 110,001 | 103,410
Unfinished gasoline.. 10,285 | 10,235 | 10,560 9,958 | 10,023 9,821 9,386 | 11,040 | 11,538 | 11,717 | 10,735
Natural gasoline and allied produects._.... 16,327 ( 17,553 { 18,048 | 17,658 | 18 144 16,450 | 13,564 | 11,605 | 11,392 | 12,642 | 14,356
Exports (motor fuel, gasoline, jet fuel)...____ 2,067 2,471 2, 416 2,171 2, 510 1, 904 2,262 2,129 1,101 2,247 1,995
Prices, gasoline:
‘Wholesale, reﬁnery (Oklahoma, group 3)
dol. per gal._ .108 .108 .110 .110 . 110 .110 L1110 .110 110 110 .13
Wholesale, regular grade (N. Y.} ____..__ do._.. L1256 .125 .125 .125 . 130 .130 .130 .130 .130 L125 .125
Retail, service stations, 50 eities...._...___ do-_.. .214 .219 .218 .214 . 213 .212 . 216 .214 .213 . 214 .215
Aviation gasoline:

Production, total._._...._..._..... thous. of bbl..] 8,926 9,315 9,416 8, 834 9, 263 8,295 9,129 8,476 8,017 8,879 9, 204
100-octane and above... ... ... do....| 7,169 6,942 7,227 6, 843 7,480 6,803 7, 447 6, 624 6,245 7,056 7, 455

Stocks, end of month, total . —-.do..._ 8, 557 9, 556 9, 621 10,108 | 10,074 10,035 9,540 | 10,408 11,496 | 11,438 | 11,799
f100-0(31;ane and ADOVe - oo do ... 5,230 6,115 6,210 6, 487 6, 527 6, 571 6,108 6,439 7,804 7,185 7,706

Jet fuel:*

Production .. .oo. o cwcmmeea e, 5,007 4, 549 5,029 4, 968 5,076 4,754 4,464 4,494 5,053 5,752 4, 961

Domestic demand._. ... . 4,833 47 4, 899 5,181 5, 136 4,786 4,204 3,870 4, 986 5, 564 5,117

Stocks, end of month 3,619 3, 456 3, 542 3,329 3,229 3,197 3,457 4, 081 4,148 4,336 4,178

Asphalt
}producenon ................................. 8,799 9, 506 9, 462 9,047 8, 082 6,017 4, 560 4,433 4,733 5,948 6, 636
Stocks, refinery, end of month ... _______ do._..| 9,943 | 9,107 6,918| 5789 5668 | 654| 7,768| 9,051 | 10,608 | 12,067 | 13,187
Wax:©
Production .. ..o el do_.. 464 433 408 416 445 482 455 444 444 479 388 485
Stocks, refinery, end of month__.___..._._.__ do_... 590 602 573 561 535 536 551 538 566 517 502 550
Asphalt products, shipments:
Asphalt roofing, total -._thous. of squares.. 8,727 5,215 6, 888 6, 064 5,801 4, 644 2, 986 3,188 4,624 6, 157 3,951 { r5,499
Roll roofing and cup sheet:
Smooth surfaced_________ _-.do 856 1,282 1,160 1,149 904 573 626 958 1,199 679 * 895
Mineral surfaced. . 1,074 1,441 1,277 1,319 1,065 692 630 902 1, 230 829 | r1,189
Shingles, all types.._.._. 3,285 4,166 3,627 3,334 2,675 1,721 1,932 2, 465 3,728 2, 443 3,415
Asphalt sidings_._...._..._ 93 122 134 144 124 78 83 112 120 f4 78
Saturated felts ... . oo 72,481 | 96,829 | 77,460 | 80,747 | 103,087 | 82,610 | 53,945 83,527 { 98,828 | 52,267 | 77,295
!
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER .
Pulpwood:
Recelpts. . - cocooooo. 2,713 2,734 3,075 2,068 289 2640 | 3048| 3,234 3,076| 3,147 2,707| 2,88| 2,9%
Consumption 2,837 2, 605 2,878 2,716 2,987 2,886 2,762 1 3,039 2,924 3,106 3,010 | 3,147 3,012
WYSt(');CkS’ end of month__.__.___._._.____.._ . do_._.| 4,235 4,363 4, 566 4,811 4,726 4,482 4,773 5,027 5,165 5,203 4,809 | 4,586 4, 567
aste paper:
Receipts. - eooo e short tons .| 865,151 | 668, 080 | 781,481 | 765,167 | 808,959 | 796,131 | 750,842 § 750,367 | 755,915 | 811,788 | 775,057 {800,360 | 746,166
Consumption -.do_._.| 004,539 | 633,344 | 802, 637 | 781,546 | 80,758 | 780,973 | 711,936 | 765,042 | 763,252 | 811,383 | 755, 208 17787, 483 | 750, 313
Stocks, end of month.___ -do....{ 779,120 | 436,772 | 415,277 | 398,680 | 406,763 | 421,687 | 458,607 | 445,724 | 445 456 | 446,947 | 467,945 |7482 817 | 477, 018
WOOD PULP
T’roduction:a
Total, all grades_.._...__._._. -thous. of short tons_.| 1,768.3 | 1,631.2 [ 1,810.7 | 1,710.9 | 1,873.9 | 1,801.2 | 1,716.2 ] 1,890.9 | 1,813.6
Dissolving and 89.2 66.6 99, 4 61. 88, 83. 85.3 82.8 88. 4
Sulfate. .. 891, 7 976. 8 943.6 | 1,005.7 983. 4 924.1] 1,019.7 989. 2
Sulfite_.._ ... 201.0 210.9 204.8 232.7 213.3 200, 1 241. 5 222.7
Groundwoo 218.0 230.7 222.1 244.0 236.6 235. 4 246.1 240.8
Defibrated or exploded 105. 5 115.9 110.8 116.6 108. 5 100.1 106.1 97.3
Soda, semichem., screenings, damaged, 148.5 176.9 168.0 186.7 175.9 171.3 194.8 175.8
Stocks, end of month:o”
Total, all mills. ____ 741.0 759. 4 764.5 770. 4 771.8 762.9 775.1 785.9
Pulp mills._. . 162.8 | 164.8 | 1521 | 157.4| 151.9| 131.6[ 1s.1| 1652
Paper and board mills- 491. 8 506. 5 520. 2 514.8 517.6 526.1 518.3 520. 5
Nonpaper mills. -........ e 86.4 88.1 92.3 98.1 102.2 103.9 100.7 100. 2
Exports, all grades, total Q... .7 52.8 53.5 57.6 40.5 55.0 58. 4 38.8 47.2
Dissolving and special alpha_ . 0 19.0 14.5 19.7 14.1 17.6 22.6 15.0 15.9
Allother .. .. d L7 33.8 39.0 37.9 26.3 37.4 35.7 23.9 3.3
Imports, all grades, total @ ... ... .41 157.2 212.5 188.0 194.1 210.6 | 1856 ] 201.2 191. 1
Dissolving and special alpha. .5 15.2 18.1 15.9 16.9 20.5 18.5 4.1 14.8
Allother_ il do_. __ 186.9 142.1 194.5 172.0 177.2 190.0 167.0 187.1 176.3
r Revised. » Preliminary.

2 Revisions for 1954 will be shown later.
. *New series.
issues.

© Asphalt—5.5 bbl.=1 short ton; wax—1 bbl.=

Eflective with the October 19556 SURVEY, data as compiled by the Bureau of the Census have been substituted for those from the United States Pulp Producers Association.
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Prior to 1954, included with data for gasoline, kerosene, and disiillate fuel oil; for January-July 1954 figures, see note *“”” on p. S-35 of the November 1954 SURVEY and earlier
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August 1956 SURV Y OF CURRENT IgUSIh SS S—37
Ul;less otherwise stated,hstatisiﬁcs hthrg;gh ‘1‘954 am} 1955 1956
escriptive notes are shown in the edition o i | | i |
BUSINESS STATISTICS June | July | August | S¥T| October | NGvem- | Decem- | Janu- | Febru- | aparen | aprit | May | June | July
) y ry ary
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS
All paper and board mills, production:f
Paper and board, total...._..._ thous of short tons._| r 2,561 2,265 2, 605 2, 518 2, 681 2, 599 2,461 2, 655 2, 598 2,761 2,643 | r2,761
Paper. oo 1,079 968 1,078 1, 065 1, 154 1,105 1,078 1,161 1,132 1 206 1,163
Paperboard. r1,199 1,026 1,218 1,164 1,236 1,222 1,129 1,233 1,198 1 252 1,
‘Wet-machine board. do. .. 14 9 14 13 13 1 12 12 13 12
Construction paper and board. ~do.._. 270 261 296 275 278 260 243 250 256 200 268
Paper, excl. building paper, newsprint, and paperboard
( Anlerican Paper and Pulp Assocmtlon)
Orders,new_______________... thous. of short tons. . 985, 2 894. 2 949, 4 997.6 | 1,034.4 957.2 987.0 ] 1906.1 | 1855.9 {1982 2 1890.5 [ 1909.6
Orders, unﬁlled end of month____ 805. 6 838.6 860. 8 808.8 802.7 876.0 892.0 ] 18817 1891.8 |71929.5 |71952.8 |r1955.4
Productlon 953.3 850.7 950. 5 946.8 | 1,022.3 973.7 949.5 1 1,030.6 | 1,011.0 |71,066.9 (71,035.2 [r1,057.2
Shipments.__..__ 960. 2 834.8 941.6 949.1 | 1,004.4 953. 8 939.0 ] 1858.1 1857.9 |r1914.0 1878.4 [r1909.5
- Stocks, end of month 433.0 436.9 446.9 446. 1 459. 4 471.1 4420 1391.0 ) 1401.8 |71379.5 [r1401.7 |r1400.9
ine paper:
Orders, NeW... .o cccmaeas 131.8 109. 4 113.5 128.4 129.5 122.5 128.2 133.5 126.1 | 7149.8 137.8 | r144.4
Ordor% unfilled, end of month__ - 92.4 103. 4 96. 2 109.4 108.8 106.8 113.2 122.7 116.9 | r131.9 | *133.5 | r141.7
Productlon ................... 126.6 98.6 116.7 123.5 128.9 125.3 122.7 132.0 125.3 | *144.5 | 1356 r141.1
Shipments_ ... ... - 133.9 98.9 118.6 124.1 125.4 126. 9 123.9 133.8 127.4 ] r144.0 136.1 ) r142.9
Stoeks, end ofmonth________.______________. 104.9 99.6 94.7 100. 5 101. 5 99.0 93.0 96. 4 93.2 7 96.2 r99.8 r99.1
Printing paper:
Orders, DeW. .o 363.6 317.0 337.1 338.2 357.0 340.0 36L.7 390.5 362.9 | r407.0 371.9 | r372.3
Orders, unfilled, end of month__ 415.4 433.3 451. 5 435.1 441, 2 438, 2 465. 3 502.9 492.4 | *519.7 548.5 | r544.9
Production___ ... 324.6 285.8 329.7 325.2 337.7 333.6 330.2 348.8 348.8 | 7366.8 | r348.5 | 7367.9
Shipments.___.__. 327.8 280.7 330.7 323.8 340.6 335.7 329. 5 346.1 344.3 1 7365.8 348.9 | r367.8
Stocks, end of month _do 151.1 156. 2 155.2 156.6 153.8 151.6 152.3 155.0 159.5 { r160.5 160.0 | 7160.1
Price, wholeswle, book paper, “A” grade, anllsh
c finish, white, f. 0. b. mill_________ dol. per 1001b_| 14.10 14.45 14.45 14.45 14.45 14.45 14.85 15.05 15.05 15.05 15.05 15.05
oarse paper: .
Orders, NeW. oo 304.6 296.9 313.9 331. 6 339.0 312.3 316.9 325.7 342.2 365.7 324.5 | r338.4
Orders unfilled, end of month 175.9 181.0 188.9 223.9 210. 5 205.0 214. 4 210.1 229.2 222.1 2158 *213.9
Productlon 311.4 284.0 311.0 306.9 332.6 315.0 309.4 332.3 3349 r345.6 | r334.1 r343.7
Shipments......._. 311. 5 282.2 308.2 305. 5 328. 4 3069.3 316.1 3225 331.8 346.7 334.3 | 342.8
Stocks, end of month. _.____.____. 93.5 87.6 93. 4 88.7 89.0 93.0 88.5 93.7 97.8 89.5 91.2| r89.3
Newsprint:
Canada (incl. Newfoundland):
Produetion. . ...l 507.8 490.4 539. 5 503. 2 538.8 541.7 520, 0 523.3 514.7 552.9 518. 4 550. 5
Shipments from mills.___.___.__ 543.4 502. 4 534. 6 501. 6 547.2 544. 4 5564.1 502. 3 501. 6 534.8 508. 4 551.8
Stocks, at mills, end of month. 130.7 118.7 123.6 125.2 116.9 114.2 80.1 101.1 114.1 132.2 142, 2
United States:
Congumption by publishers._.__.__.__.____. 422.2 378.4 384.7 424.8 478.9 461, 8 419. 2 402.3 397.8 446,1 461.8
Produetiont. . _____________._. 133.0 126.2 136.7 126.7 141.8 142.0 131.9 139.5 130. 5 149.0 138.3
Shipments from millst. 135.1 123.4 138.9 125.9 141.4 144.1 1310 140. 5 132.0 147.3 136.3
Stocks, end of month:
Atmills____.___ 7.7 10. 5 8.4 9.1 9.5 7.5 8.3 7.3 5.8 7.4 9.4
At publishers_ 345.2 358.7 404.0 379.7 342.3 325.7 361.0 360.0 366.1 366.3 342.3
In transit to publishers 86.4 83.7 81.0 86. 2 80.7 82.5 97.4 112.0 107. 2 103.9 93.8
IMpPOrts. .o oo 447.5 392.0 454.8 409.3 453.1 458.3 483.2 459.3 430.2 442.4 431.5 489.8 (oo ]ociooo.
Ptlee, rolls, contract, delivered to principal ports
dol. per short ton..| 125.75| 125.75 | 125.75 | 125.75 | 125.75 | 126.75 | 127.00 ! 129.00 | 130.25 | 2130.10 | 2130.10 | 2130.10 |#2130.10 |. _.._._.
Paperboard (National Paperboard Association):
Orders, NeW ... comeeeoe thous. of short tons_, 1, 239 01,082.4 11,3057 | 1,167.4 | 1,299.8 | 1,255.1 | 1,203.7 | 1,195.4 | 1,155.3 { 1,303.0 | 1,210.7 | 1,282.4 | 1,120.9 | 1,076.5
Orders, unfilled, end of month___.______________ do___. 2. 2 602.9 665.8 585.7 591.3 654, 6 577.2 539.5 584. 2 547.0 535.0 557.9 418.2 464, 5
Production, total do_.__| ], 210 611,019.2 | 1,264.3 ) 1,192.4 1 1,260.2 | 1,261.4 | 1,223.7 |r1,165.4 {r1,209.1 | 1,291.1 | 1,184.8 | 1,289.5 | 1,233.5 992.3
Percent of activity ..o 99 81 99 97 102 100 90 100 100 1 9 9 98 77
Paper products:
Shipping containers, corrugated and solid fiber,
shipments §_....._._.._._. mil, sq. ft. surface area..{ 8,133 7,070 8, 593 8,680 8,837 8,252 7,797 7, 588 7,758 8, 686 7,979 8, 287 8,315 ...
Folding paper boxes, index of value: .
New orders. ... oo 1947-49=100._ 198.9 187.3 206.6 188.1 189.7 191.6 185.2 195.7 189.4 232.0 206.8 197.8 202.8 |- ...__.
Shipments. . ooooooeo ool do... 179.9 150.3 188.5 191.0 194.3 189.2 180.7 164.9 189.0 186.1 166. 4 185.5 180.0 | -_..___.
PRINTING
Book publication, total__....._.__ number of editions. - 993 920 723 951 1,467 1,086 1,216 717 851 1,334 1,125 982 956 1,053
New books._ ..o do_._. 800 692 588 783 1, 256 926 969 570 615 1,066 798 773 814
New editions..___.______. e mmam e do..._. 193 228 135 168 211 160 247 147 236 268 213 184 183 239
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rabber:
Consumption ... .oveeeioee e 52,769 | 48,377 | 53,751 | 50,285 | 50,040 | 47,446 |r 48,342
Stocks, end of month_____._.._______ 103, 774 | 109,530 | 111,943 | 111,832 | 109,974 | 109,822 |r107, 324
Imports, including latex and guayule 52, 838 , ) 45,720 | 50,509 | 48,195 [ 58,803 | 53,352 | 52,749 51 394 | 39,789
Price, wholesale, smoked sheets (New York)
dol. per tb._ . 348 . 400 . 455 . 493 .433 .453 .470 .408 .373 . 345 . 323 . 304
Synthetic rubber:
Production. ... oo 83,628 | 83,257 | 89,060 | 91,281 | 90,319 | 93,522.| 90,488 | 94,380 | 91,602 | 93,740 | 85,167 |......_..
Consumption__..__.__ 72,722 | 76,375 | 80,389 { 81,661 | 76,026 § 78,480 | 75,240 | 77,888 | 74,682 | 776,396 | 66,116 |__.____._
Stocks, end of month. 137,050 | 136,035 | 134,753 | 133,664 | 136,319 | 141,732 | 145,906 | 150,995 { 155,410 |162, 682 169 570 (o _._.-
EXPOT S ool 10,497 | 11,847 | 11,241 | 10,890 | 11,005 | 10,723 | 12,768 | 13,670 { 13,261 | 14,226 | ..o o |-
Reclaimed rubber:
Production 24,034 | 25183 | 26,377 | 27,947 | 29,113 | 28 102 | 26,205 | 27,108 | 28,468 | 26,848 [+ 25,485 | 22,052 | ____....
Consumption..... 22,563 | 25,790 | 26,340 26 597 | 27,229 | 24,515 | 25,827 25 571 26,176 | 23,999 |~ 23, 560 , 040 |____ ...
Stocks, end of month. 29,939 | 27,956 | 27,110 | 27,565 | 28,473 | 31,058 | 31,640 | 31,875 | 33,326 | 34,360 | 34,863 1.7 35

r Revised. » Preliminary. 1 Beginning January 1956, data exclude estimates for ‘‘tissue paper.”’

comparable with earlier prices is $130.25.

2 Not entirely comparable with data through February 1956; March 1956 price

t Effective with the October 1955 SURVEY, items have been revised as follows: Construction paper (formerly included in the total for paper) is now combined with construction board;
wet-machine board was formerly included with paperboard,

1 Revisions for January-December 1954, appear in the March 1956 SURVEY.

§ Revisions for January 1953-March 1955 will be shown later.
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S-38 SURVEY OF CURRENT BUSINESS August 1956
Ug]ess otherwise stated.hstatistics hthrlougl\ ‘11954 am} 1955 1956
escriptive notes are shown in the 1955 edition o " . . . .
BUSINESS STATISTICS June | July | August|SePLT October | NOVem- | Décom- | Jamu- | Febru- | nraron | April | May | June | July
ber ber ber ary ary
RUBBER AND RUBBER PRODUCTS—Continued
TIRES AND TUBES
Pneumatic casings: ¢
Production ... 9,027 8,717 9,125 9, 555 9,603 8,478 8,979 8, 897 9,193 8,834 8, 986
Shipments, total . s 9,729 9, 462 8,453 8,117 8,045 7,515 8,203 7,473 8, 627 9,119 8,880
Original equipment_ __ 3,890 3,362 3,142 3,495 4,303 4, 045 3,402 3,342 3, 466 3,217 2,770
Replacement equipment. - 5,711 5, 980 5,170 4,460 3, 592 3,298 4,669 3,952 5,034 5, 761 5, 980
EXDOrt - o i 1 119 140 161 150 172 131 178 127 141 130
Stocks,end of month._.___.___________________ do____| 15,460 | 14,684 | 13,908 | 14,674 | 16,163 | 17,727 | 18,778 19,517 | 20,933 | 21,562 | 21,132 | 21,296
B XPOTtS e o e do.... 155 125 111 137 147 140 166 146 142 106 165 141
Inner tubes: @
Production ... oo do.._. 3,136 2, 768 2,923 3,169 3,119 3,052 2,719 2,917 2, 969 3,347 3,094 3,093 2,837 |
Shipments . - - s do_._.| 3,5651 3,45 | 3,733} 3,261| 3,004 | 2,875| 2686 | 3,608| 2021 | 2062 2797 | 2,878| 3,370 | ...
Stoeks, end of month. _.__._.________ ... do_.__| 7,326 6, 664 5,917 5, 966 6, 286 6,734 6,833 6, 294 6, 547 6, 848 7,312 7,657 7,349 |cucecmnaee
EXPOrtS . e do_.__ 78 67 48 78 67 78 83 131 142 139 147 138
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
26,762 | 27,332 | 27,861 | 26,958 | 27, 924 24,804 | 23,075 | 21,440 | 19,578 | 23,386 | 26,134 | 29,606
111 107 109 109 110 101 91 80 78 87 100 110
31,606 | 29,467 | 31,883 | 29,887 | 28,050 | 21,985 | 17,203 | 13,500 | 16,093 | 22,471 | 27,324 | 32,087
TniShed . oo oo oo do._..| 18,855 16,727 | 12,731{ 9,779 | 8,754 | 11,664 | 17,516 | 25454 | 28,930 { 29,868 [ 28,679 | 26,198 |. oo .o _j aceeeome
L031101 - do___. 8, 624 7,192 5,373 4,413 3,514 4,236 7,001 10,460 | 13,873 | 16,151 | * 15,951 14,007 {accoomci e
CLAY PRODUCTS
Brick, unglazed:
Production. ... ._._.._.__ thous, of standard brick._| 653,910 | 623,164 | 677,449 | 675,876 | 656,868 | 632,714 | 566,810 | 565,351 | 536,072 | 611,058 | 627,494 | 671,629 | 646,423 | __._.__.
Shipments_ . o - ... do____| 684,429 | 627,200 | 680,758 | 677, 850 | 637,593 | 581,028 | 480, 413 | 434, 730 | 455,350 | 541,423 | 624,747 | 661,456 | 632,217 |__.ooo_._
Price, wholesale, common, composite, f. 0. b plant
dol. per thous. 28.846 | 28.952 | 29,308 | 29.451 29.736 29.831 | 30.018 | 30.092 ] 30.281 | 30.398 | 30.470 | ~30.565 | »30.958 |_..ocococ
Clay sewer pipe, vitrified:
Production. .. short tons._{ 179,356 | 151,504 | 173,326 | 182,797 | 171,814 | 174,343 | 163,161 | 155,334 | 157,162 | 173,193 | 117,225 | 126,753 | 164,378 |___...-
Shipments. ... do._._| 197,360 | 170,587 | 193,115 | 187,047 | 171,749 | 157,170 | 117,863 | 120,988 | 155,027 | 159,463 | 127,755 | 137,290 | 183,461 | _._.._..
Structural tile, unglazed
Production. do....| 77,368 | 72,615| 73,376 | 69,241 [ 72,1651 69,631 69,078 | 69,419 | 63,373 | 68,058 | 65901 ; 64,762 | 60,162
Shipments.... 77,109 | 69,870 | 80,651 { 74,339 | 73,672 | 64,489 | 59,681 54,220 | 51,331 54,655 | 58,666 | 61,273 59, 471
GLASS PRODUCTS
Qlass containers: .
Production._ . ___________________.___ thous. of gross__| 12,460 12,039 13, 340 11,441 12,384 10, 735 10,354 | 11,097 | 11,128 11,865 | 11,985 { 12,393 12,606 | coaca-- -
Shipments, domestie, tetal ... _____________ do._..| 12,216 11,088 14,525 | 11,289 11, 300 9, 920 11, 576 9, 578 9,952 11,956 | 10,590 | r 11,887 | 11,971 | ovoceaen
General-use food:
Narrow-neek food. . ______________.__. do.__. 1,193 1,223 1, 862 1,755 1,355 936 1,062 853 993 1,025 1,019 1,155 1,254 |
Wide-mouth food (inel. packers’ tumblers, jelly
glasses, and fruit jars) ... __ thous. of gross. . 3,290 3,111 4,777 3,032 3,201 2,973 3,431 2,717 2,663 2,843 2,798 3,496 3,340 | ...
Beverage. e do__.. 1,513 1, 230 931 480 411 471 708 612 838 1, 656 808 936 1,274
Beer bottles_ .. _________.____ _-do____ 1,282 1,161 1,145 739 597 589 730 584 660 940 984 1,183 1,279
Liquor and wine. ____________ do | 1187 976 | 1,140 1,208 | 1,492 1,352 1,168 964 | 1,085 1,347| 1,222 1,162 1,139
Medicinal and toflet. ... ... . do__.. 2, 530 2,249 3,133 2,722 2, 902 2,516 3,304 2, 690 2,640 2,932 2, 608 2,787 2,535
Chemical, household and industrial _do___}] 1,008 926 1,199 1,024 1,012 846 933 960 886 1,010 963 986 948
Dairy produets .............................. do____ 213 212 329 329 240 237 240 198 187 20 188 182 202
Stocks, end of month_______ . .. .. .. do-...| 14,198 14,805 § 13,263 | 13,040 13,719 14,123 12,700 | 13,995 | 14,882 14,516 | 15,549 | 15,673 15,917 |_._____.
GYPSUM AND PRODUCTS r
Crude gypsum, quarterly total
Tmports . e thous. of short tons. 74 PO I 1,327 | e 1,078 |ocmm oo 804 | oo e
Produetion ..o oo iceeaio O] 2,580 . e 2,871 | oo 2,780 [-coccmcon]ammeme A1) U ey ISR A P,
Caleined, production, quarterty total ____________ do____ 2,148 | e . 2,402 |- 2,238 |ocooe e 2,208 | e e em
Gypsum produets sold or used, quarterly total:
Unealeined uses_ - .- oooomooooooo - short tons__| 753,070 f...____| ________ 761,983 | coceonnfacacanane 750,171 |- 700,029 ||
Industrial USes. - - oo oo do....p 72,338 [t 72,174 | e eraeaeee 80,692 - femamaeas 84,574 | )l -
Building uses:
Plasters:
Base-coat. _| 476, 667 511,104 [_ 416, 164 | 854,420 | b .
Allother (i eehe’s cement). 312,123 | 357,985 317,381 271,601 || e s
Lath. e 724.4 748.1 719.2
Wallboard. _ 1,157.4 1,241.9 1, 286.0
Allother © 55.8 55.8 53.5
r Revised. » Preliminary. 1 Beginning January 1956, data exclude exports of

*Data for 1954 for production, shipments, and stocks have been revised. Unpublis

©Comprises sheathing, formboard, tile, and laminated board.,
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ugust 1956 SURVEY OF CURRENT BUSINESS s-39
l&less otherwise stated.hstatistics through 1954 andf 1955 1956
escriptive notes are shown in the 1955 edition o . ~ N B R .
BUSINESS STATISTICS June | July | August | ST October | NGvem-j Decem-| 7 anu F‘;‘r’;‘l March | April | May | June | July
TEXTILE PRODUCTS
APPAREL
‘osfery, shipments_____.______. thous. of dozen pairs_.| 12,550 | 10,247 | 13,894 | 14,050 | 14,287 { 14,585 | 12,228 | 12,7183 | 13,291 ) 12,713 | 10,828 | 11,094 | 11,895 |.___.___.
[en’s apparel, cuttings:q
Tailored garments:
..thous. of units._| 11,945 1,004 1,856 | 11,900 1,684 1,716 | 11,945 1,876 1,860 | 12,285 1,796 1, 804
. 1 550 292 564 1605 400 340 1335 7 288 1410 452 540
Trousers (separate), dress and sport_....._ . do._-_| 15,520 3,696 5,088 | 15,640 4,944 5,424 | 15,160 5,280 5664 | 15 940 5,328 5328
Shirts (woven fabrics), dress and sport
thous. of doz_.| 11,865 1,356 1,708 | 11,910 1,856 1,864 | 11,890 1,924 2,060 | 12285 1,812 1, 836
Work clothing:
Dungarees and waisthand overalls_.._..___.. do.._. 1425 304 452 1 455 424 372 1335 328 380 1345 328 308
Shlrts ______________________________________ do.__. 1410 324 360 1400 384 376 1390 408 416 1 450 408 408
Tomen’s, misses’, juniors’ outerwear, cuttings:
Coats. oo thous. of units_.| 1,839 2,170 2, 697 2, 442 2, 564 2, 684 1,985 2, 384 2, 521 2, 527 1,264 1,323
eSS - o e do_,_‘ 24, 548 17,136 22,950 21,188 19, 997 20, 607 18, 589 22,230 24,189 26, 203 26, 001 25,229
Suits. . - 1,040 1,137 1,424 930 994 1,449 1,640 1,916 1, 663 1,165 599 556
Waists, blouses, and shirts_ __. ---.thous. of doz.. 1, 286 970 1,236 1,055 1, 084 1,092 789 1,063 1,115 1,167 1,004 1,016
COTTON
‘otton (exclusive of linters):
Production:
Ginnings§ .. _____.. thous. of running bales__|.._..__.. r314 | r1,387 { r4,804 9,558 | 713,049 {213,714 |"314,373 |_________ 414,542 | i feoemeee
Crop estimate, equivalent 500-1b. bales
thous. of bales__ |- . .1 ___ .\ .t el L 414,721 | ...
Consumption§.. ... ... ______.._. bales__ (1849, 413 | 565,834 | 717,227 {1874,837 | 737,056 | 741,447 [1855,447 | 746,996 | 760, 500 (1916, 396 | 721, 577 1 812,330
Stocks in the United States, end of month, total]
thous. of bales__| 11,553 11, 205 24, 662 23.702 22,786 21, 929 20, 938 20,133 19, 189 18,138 | 17,067 14, 974
Domestic cotton, total . __ ... ______..________ do_._.| 11,482 11,140 24, 601 23,665 | 22,726 21,872 | 20,878 | 20,072 19, 128 18,082 | 17,021 14, 936
Ounfarmsand intransit. . .. ____.____.__ do___. 302 220 | 13,699 | 10,696 6, 880 3,768 1, 646 1,131 905 946 800 698 609
Public storage and compresses____._._._..__ do.._. 9,704 9, 557 9,729 | 11,7821 14,515 | 16,581 | 17,561 | 17,263 | 16,498 | 15,439 | 14,664 | 13,805 | 13,203
Consuming establishments____.___._______ do__._ 1.476 1,363 1,173 1,177 1,331 1,523 1,671 1,678 1,725 1,697 1, 557 1,393 1,124
Foreign cotton, total . _____.__ _.do.___ 71 85 61 47 59 56 60 61 61 56 46 41 38
Exports®..........__. _..bales__| 280,923 | 58,855 | 60,438 | 116,409 | 191,536 | 137,449 | 158 741 ] 77.805 | 09,302 ; 204,117 | 361,939 | 343,750 |_____._._
TpOTtS e do.. 9,049 9,875 7,379 | 23,730 | 10,516 [ 19,234 | 18,205 § 12,896 | 1% 131 8,618 6,071 007 fecceano
Prices (farm), American upland___.__._ cents per 1. 31.4 32.1 32.7 33.8 32.8 32.4 31.2 30.7 31.0 31.6 32.5 32.0 32.3
Prices, wholesale, middling, 154¢’/, average 14 mar-
ketS. - e cents per 1b.. 33.8 33.7 33.6 33.0 32.9 33.6 33.7 341 35.2 35.5 35.5 35.5 35.5 34.4
Totton linters:q
Consumption. .o oooooaooooio 1129 7 137 141 1147 157 155 1142 156 153 1152 153 157 1138 L.
Production___________. 157 51 67 1154 216 235 1206 207 187 1149 111 76
Stocks, end of month T1,560 | r1,476 | 1,373 1,353 | 1,397 | 1,418 | 1,431{ 1,43¢| 1,500 1,450 | 1,371 1, 260
COTTON MANUFACTURES
Jotton cloth:
Cotton broad-woven goods over 12 inches in width,
production, quarterly._..__.__ mil. of linear yards_ | 2,455 | __.____{._______. 2,405 || 2,637 | . 2,786 | .
Exports_. ___ _.thous. of sq. yd._| 41,467 | 37,192 37,097 | 42,051 49, 885 42,469 | 38,430 43,328 45,106 | 51,124 42, 507
Imports Q . do__. 9, 302 9,435 9,922 12,755 15,750 16,478 15,871 24, 367 21,371 17,739 18, 944
Prices, whole : I
Mill Margins.. «o.-ccooeomoaaoa o cents per1b_.| 26,34 26. 65 27.21 28.91 29.78 30. 24 31.08 31.26 30. 68 29. 88 29,25
Denim, white back, 28-inch, 8 oz/yd _cents per yd_. 34.9 34.9 35.4 36.4 36.4 36.4 36,4 36.4 36.4 36.4 36.4
Print cloth, 39-inch, 68 x72_._._____._..____. do..._ 16.0 16.3 16.3 16.4 16,6 17.5 18.0 18.0 18.0 17.0 16.1
Sheeting, vhsr‘ B, 40 inch, 48 x 44-48__ do__._ 16.1 16.1 16.9 17.3 17.5 17.8 18.1 18.3 18.3 18.3 18.90
Cotton yarn, n’ttnml stock, on cones or tubes.
Prices, vvhole%]e, f. 0. b. mill:
20/2, earded, weaving. . ___..._.________ dol. per1b._ . 665 . 668 676 .693 696 .701 .708 708 L7183 .713 708 L 698 693 |____.__..
36/2, combed, knitting._ ... .. ... do_._. . 949 955 968 .978 984 . 984 . 988 . 996 1. 000 . 998 .992 .976 2965 | oo
3pindle activity (cotton system spindles):§ )
Active spindles, last working day, total___... thous._} r 19,888 | » 20,716 | 20,735 [ 20,799 | 20,833 | 20,902 | 20,988 § 20,900 | 20,983 | 20,888 | 20,827 i 20,796 | 20,492 {_______..
Consuming 100 percent cotton._.___________. do__._| 718,394 | r 19 132 19 136 | 19,243 | 19,302 | 19,352 | 19,440 1 19,399 | 19,428 | 19,350 | 19,200 | 19,276 | 18,954 |._______.
Spindle hours operated, all fibers, total__mil. of hr._ |7 111,844 | 8 216 10,088 | 112,287 ¢ 10,290 | 10,150 | P11, 848 F 10,315 | 10,347 | 112,562 9, 991 9,793 | 111,469 1 ________
Average per workingday___ .. _.._________ do.._. r474 * 411 504 455 51 508 474 516 517 503 500 490 458 | ..o
Consuming 100 percent cotton._.. .. _do.__.{7110,928 | r7 527 9,203 [ 111,363 9,512 9,393 110,092 9,577 9,633 | 111,740 9,324 9,128 {110,664 |______.__
Operations as percent of capacityd. . cooooccoo_._. r1132.9 ¢ r115.3 141.4 | 1138.0 144.9 143.0 | 1133.3 146. 6 147.2 | 1142.8 142.2 139.6 [ 1130.6 | ...
RAYON AND ACETATE AND MFS.
Filament yarn and staple:
Shipments, domestie, producers’:
Filament yarn_.__. ... ._____._..._. mil. of Ib_.. 69.9 65.4 72.7 70.3 70.8 69.9 70.8 78.0 70.4 66.3 | r58.1 56.9
Staple (inel. tow) ..o ... .. do.._. 30.6 27.5 33.2 29.8 30.5 35.9 31.2 35.9 33.6 33.9 v 26.6 r28.9
Stocks, producers’, end of month:
Filament yarn_______ .. . _____.__.. 43.5 46.3 44.9 47.6 48.6 49. 5 52.2 49.0 46.1 40.5 55.0 610
Staple (incl, tow). 20.5 25.6 24.5 25.8 28.9 29.1 34.2 34,2 36.2 40.1 47.5 49. 6
ImportsQ. __...._ 17, 904 17,473 17,029 | 13,057 11,924 9,871 9, 432 9,174 11, 145 8, 594 7,552 8, 860
Prices, wholesale, viscose, f. 0. b. ship ng pomt
Filament, 150 denier . dol. per 1b__ . 830 . 830 . 830 . 830 .830 . 830 . 830 . 830 . 863 . 863 . 863 . 863
Staple, 1.5denier®_____.____________________ do___. . 336 .336 . 336 . 336 .336 .326 . 326 .326 .326 .316 316 .316
dayon and acetate bro ven goods, production,
quarterly total ________________ thous. of linear yards_.} 469,853 (.____..___ | ______._ 454,082 | oo |eoaeaoooo 479,015 |- 459,189 | . |ee o] iiimaea
SILK
8ilk, raw:
B 41 a10) o 7 IS thous. of 1b._ 492 505 997 1,211 1,058 1,259 1,008 1,747 489 1,046 1,094 1,129 oo )ieiea
Price, wholesale, white, Japanese, 20/22 denier, 87%
(AA),f. 0. b. warehouse.__..._._.___.. ol. per Ib__ 4.60 4.76 4,85 4.75 4,58 4.43 4.42 4.41 4.36 4.36 4.45 4.65 | 24,65 ...
WOOL
Consumption, mill {clean basis): A
Apparel elass_ ... oLl thous. of Ib__i71727,082} r 20,722 | 7 23,187 |7 125,942 | v 23,007 | r 22,695 {125,988 | 24,956 | 25,590 | 129,423 | 25,018 | r 24,674 ;128,070 |.__._._..
Carpet class do..._'r1711,2541 6,621 {10,516 113,251 111,905 | 711,572 ir113,8751 12,851 13,402 | 114,452 12,110 17 11,424 1111, 800 | _.o.___
* Revised. » Preliminary. 1 Data cover a 5-week period. 2 Ginnings to December 13, 3 Ginnings to January 16, 4 Total ginnings of 1955 crop. 5 Ginnings to August 1.

8 August 1 crop estimate. 7 See note marked “A” for this page.
YData for June, September, and December 1955 and March and June 1956 cover 5-week periods and for other months, 4 weeks;

of period covered.
§Total ginnings to end of month indicated.

@ Revisions (bales): September 1954, 199,318; January 1955, 334,044.

ber, 12,607.

o"'The operation rate is caleulated on a 5-day. 80-hour week without any adjustment for holidays.

ARevisions for January-May 1955 (thous. pounds): Apparel wool—21,399; 22,903; 27,217; 22,783; 23,506; carpet wool—10,185; 10,159; 12,707; 10,219; 10,338,

Digitized for FRASER
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cotton stocks and number of active spindles are for end

Q Revisions for 1954 (unitsasabove): Cotton cloth—November, 10,827; December, 9,985; rayon—Mareh, 2,269; Decem-

O Quotations begmnmg August 1955 not strictly comparable with earlier data.



S—v4() SURVEY OF CURRENT BUSINESS August 19
U:\iless otherwise stated, statistics through (11954 an(} R . 1955 — . I 1916,_,,,,”,,
escriptive notes are shown in the 1955 edition ol Septem- Novem- | Decem- R R )
BUSINESS STATISTICS June July | August tr;er - October | (;)‘eim (boe(rm Jgg‘} F;?;u March | April May June Jul:
TEXTILE PRODUCTS—Continued
WOOL AND MANUFACTURES—Continued !
|
Wool imports, clean content_.._.____.___. thous. of Ib__| 22,999 | 22,876 | 24,012 | 10,404 | 21,117 | 17,943 | 17,602 | 30,019 | 29,852 i 28,966 | 23,083 | 23.713 1 .. . _
Apparel class (dutiable), clean content. .. __._..do____| 10,331 9, 517 9, 855 7,729 8,341 9, 588 8,754 | 13,157 | 12,767 | 14,310 | 11,244 | 14,210 ... ..} ...
Wool prices, wholesale, raw, Boston: H
Territory, 64s, 70s, 80s, clean basis_._.... dol. per Ib__ 1.435 1.425 1.385 1.326 1.300 1.275 1.298 1.316 1.321 1. 298 1.280 1,282 % 1,205 1.3
Bright fleece, 565-58s, clean basis. ____.__.__.._.__ do____ 1. 066 1. 086 1. 069 1.020 . 909 . 992 1.029 1.064 1.078 1.046 1.005 1.033 ,  1.039 1.0
Australian, 645, 70s, good topmaking, clean basig, in !
bond. ... perlb_. 1. 475 1. 475 1.395 1.275 1.262 1.225 1. 225 1.300 .325 1. 325 1.325 1.325 . 1.375 1.4
Knitting yarn, worsted, 2/20s-50s/56s, Bmdford system, )
wholesale price dol. perlb_{ 1.867 1.867 1.844 1.844 1.819 1.819 1.819 1.844 1. 869 1. 856 1.856 1856 0 »1.856 | . ...
Wot}l?n and worsted wo goods, except woven !
elts: H
Production, quarterly, total ... _.__ thous. of lin. yd._. 76, 662 JiPR8I00 | L.
Apparel fabrics, total. ___ d 72,829 :
Government orders____.___._.____.____ 1,147
Other than Government orders, total. 71, 682
Men’s and boys’_ - oo - 33, 595
Women’s and children’s.._..._.._._.___. 38,087
Nonapparel fabries, total ... ... ...__._.___ 3, 833
Blanketing.. . .._.__.__ 2,689 |
Other nonapparel fabrics. . 1,144
Prices, wholesale suiting, f 0. b, mill:
Flannel, men’s and boys’ .1947-49=100__ 112.9 112.9 112.1 ‘ 112.1 ) 1121 113.2 113.2 ...
Gabardine, women’s and children’s. ....._... do._._. 97.3 97.3 97.3 : 97.3 i 97.3 97. 97.3 ...
! |
ON EQUIPMENT
AIRCRAFT |
Civil aireraft {complete), shipments_.________ number_ _ 543 358 249 352 353 348 485 537 614 656 692 714 | 648 | __
Airframe weight thous. of 1b__.{ 1,233.4 969. 7 792.1 702. 4 663.0 454.3 652. 6 085.6 1 1,265.4 | 1,200.4 | 1,219.6 | 1,354.7 = 1,445 8
Exportsa - - oo number__ 175 201 132 132 188 116 110 126 117 108 160 157 ; ,,,,,,,,,
|
MOTOR VEHICLES i
i
Factory sales, total.___.___.__._..__....__.__. number_.| 767,182 | 768,621 | 716,163 | 550,962 | 601,256 | 860,800 | 799,002 | 690,253 | 663.586 | 680,082 | 654,333 | 570,486 | 338,049 |1 534, 9
Coaches, total _________.____ .. . do.... 309 296 434 223 469 359 410 253 278 434 371 362 | 503 1 13
Domestic oo do._.. 237 256 410 198 385 340 406 242 274 405 360 304 471 ...
Passenger cars, total . ____________ . ____.___ do_._.| 647,658 | 658,736 | 620,610 | 467,845 | 505,177 | 745,993 | 695,006 | 591,032 { 560,924 | 583,169 | 552,881 | 474,010 ; 445, 768 i1 450, 1
Pomestie il do.._.| 629,185 | 643,402 | 602,959 | 459,073 | 491,893 | 720,667 | 667,974 | 569,846 1 536, 680 | 554,761 | 529,945 | 459, 070 { 433. 859 [
Trucks, total . ____ ... do_._. 119 215 | 109, 589 95,119 91,894 | 95,610 | 114,448 } 103,586 | 98,068 | 102,384 : 106,379 | 101, 081 96, 114 91, 788 ! v X4, i«
Domestic. . oo ... do_.__} 101,625 93, 739 80, 077 76, 851 81,390 | 98,345 | 86,921 83,752 83,752 1 86,996 82, 400 77, 593 3,460 ..
Exports, total® _. ... do_.._) 33,457 30, 863 30, 381 23,198 23,209 | 30,810 | 37,876 | 32,645 40,827 50, 262 35,329 | 32,960 ‘. __.__..].. R
Passenger cars.__ 17,881 | 15,181 15207 9, 769 8,759 { 18,070 | 22,481 { 18,742 | 23,607 | 30,170 | 19,709
Trucks and buses® ... ... ___.__.___..__ do....| 16,076 15, 682 15,174 13,429 14, 450 12, 740 15,395 13,903 17,220 20,092 15, 620
Truck trailers, production, total .______.___._____ do....| 7,377 5, 997 7,283 7,189 6,977 7,177 6, 937 6,233 6, 424 6,866 | 7,155 7,196 6,979 1 _____.
Complete trailers._. . ... ... do._..| 7,091 5, 807 7,078 6,972 6, 770 6, 968 6, 692 6,085 6, 207 6,487 | 76,802 6, 759 6,538 1 . __.
Vans . i do._.. 4,491 3, 593 4, 499 4,316 4,259 4,742 4,456 3,824 3,815 3,797 | 4,165 3,975 3,725 . ...
Trailer chassis_ .. . ... ... do_._. 286 190 205 217 207 209 245 148 217 379 353 437 441 .
Registrations:
New passenger CarsS oo ccaccacaan do._..| 681,372 | 647,245 } 658,964 | 654,532 | 576,045 | 509, 155 | 630,488 | 431,648 | 447,542 | 545,234 | 564,272 | 560,014 | 339,777 |._ ...
New comimereial cars.._..._... 90,005 | 84,413 | 92,079 | 89,924 | 87,262 75,756 | 93,733 | 66,141 { 65478 77,220 | 82,699 | 84,997 | 78,501 |.______
RAILWAY EQUIPMENT
American Railway Car Institute:
Freight cars:
Shipments, total ... ______._.____._.__ number..| 3,057 2,968 5,029 3,965 4,233 3,845 3,814 4,199 4,883 5, 989 5,967 6,723
Equipment manufacturers, total__.__.____ do___. 1,732 1,954 3,187 2,392 2,856 2, 749 2,714 2,981 3, 154 4, 366 4,152 4, 549
Domestic oo oo oo ..do_.__ , 1,284 1,935 1,708 2,455 2,331 2, 696 2,981 3, 152 4,326 4,128 4,493
Railroad shops, domestic. ______.__.___.._. do_...; 1,325 1,014 1,842 1,573 1,377 1,096 1,100 1,218 1,729 1,623 1,815 2,174
Passenger cars, equipment manufacturers:
Orders unﬁlled end of month, total_________ do.___ 1,001 993 952 504 433 399 860 903 464 812 793 740
Domestic .- _cooooeoi 982 977 937 583 424 390 851 884 443 784 764 720
Shipments, total. .- 55 39 45 356 206 38 39 42 53 54 25 53
DOmestiG - oo 48 33 42 350 204 38 39 42 53 54 25 44
Association of American Railroads:
Freight cars (class 1), end of month:§ |
Number owned® ..o _____.__ thousands..| 1,717 1,709 1,704 1,702 1,702 1,700 1,694 1,696 1,696 1,697 1,699 1,701 1,702 ...
Undergoing or awaiting classified repairs i
thousands._ 103 96 94 86 80 75 71 76 76 70 70 70 7l
Percent of total owned..... ... _.______.__ 6.0 5.6 5.5 5.1 4.7 4.4 4.2 4.5 4.5 4.1 4.1 4.1 3.9 ...
Orders, unfilled®_.___.__..._. _-humber_.{ 27,848 | 44,622 | 50,087 | 50,642 | 57,410 | 103,685 | 135,293 } 131,331 | 127,030 1 122,005 | 119,698 | 116,604 | 112,226 ' __.__.
Equipment manufacturers. . _..do_...| 15,459 23,613 27, 201 28,799 31,294 46, 947 62, 996 60, 112 57, (44 54, 391 52 861 51,651 49,770 1o
Railroad shops. - .o oo oooeono do_._. 12, 380 | 21,000 | 22,886 | 21,843 | 26,116 | 56,738 | 72,297 | 71,219 | 69,386 | 67.704 | 66,837 | 65043 | 62,455 | . ..
Locomotives (class I), end of month:©®
Steam, undergoing or awaiting classified repairs
number._| 1,204 1,228 1,105 1,048 1,016 1,013 997 1,074 1,069 984 925 793
Percent of total on line__.._.___.__.._______._____ 16.7 17.4 16.5 16.1 16.1 16.4 16.8 18.6 19.2 18.4 17.8 16.1
Diesel-electric and electric: Orders, unfilled
number of power units__ 470 467 704 816 876 906 854 835 897 859 938 885 796 | ..
Exports of locomotives, total ... number. . 22 59 45 23 40 62 29 53 41 85 88 42 4L
INDUSTRIAL TRUCKS AND TRACTORS
Trucks, electric, shipments: |
Hand (motorized)*.__. number._ 578 521 506 670 650 636 638 570 603 671 624 719 1 02 .
Rider-type do.._. 533 455 346 441 449 441 520 409 491 503 503 520 | 533 ...
Trucks and tractors, gasoline-powered, shipments* : |
number..! 2,188 1,961 2,163 2,463 2, 569 2,684 2,333 1,777 1,765 2,170 2,232 2,254 i 2,Ul

r Revised. » Preliminary.

! Preliminary estimate of production.

JExports revised beginning January 1954 to include 2 types of aircraft formerly classified as “‘special category” and therefore excluded from the total.
@Data beginning January 1956 include exports of “used’’ special-purpose vehicles not included in earlier data; exports of these types averaged 26 vehicles per month in 1955.
bex) October 1954—Total, 22,216; trucks, etc., 15,859; January 1955—total, 38,743; trucks, ete., 17,073,
OData begmmnw Doc«\mhm 1955 re ﬂvct reclassification of reporting roads to revised ICC list of Class I line-haul riilroads; compy

§ Excludes railroad-owned prlvate Tofr wemtox cars.

Digitized for FR/ASRy with earlier data, based on owm‘rshlp is affeeted by less than 1 pereent.
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*New series.

Data prior to January 1955 are not available,

Revisions (nuir
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Pages marked S Pages marked S Pages marked S i
24 Foreclosures, real estate. ... ... __._..._. 8 Petroleum and products ____________________ é :
Advertising .. 8,5 Foreign trade indexes, shipping weight, value . , 6, 12, 13, 14, 15, 19, 22, 35, B
Agriculturel e; by regions, countries, economic ciasses, and Pig iron. i

commodity groups.
Foundry equipment_ _

Agricultural loans and for tras
Aircraft and parts___ .. ... __._

Airline operations_ . _ ... ___._.____.___._.._ 23 Freight carloadings__.._. N 23 Plywood . o
Alcohol, denatured and ethyl ___ - 24 Freight cars (equipment)...__ .. .. - 40 Population
Alcoholic beverages.. ... ... .. 2,6,8,27 Freight-car surplus and shonaae _____ IO 23 Pork___

Aluminum . ..o 33 Fruits and vegetables Postal savings_ ..
Animal fats, greases,and oils . _.__ . ... ._.__. 25 Fuel oil Poultry and eggs,_;__ e
Anthracite_ .. ... 11,13, 14,15, 34 Fuels. _..o.... Prices (see also individual commodities):
Apparel__.______ . 2,3,6,8910,12,13,14,15,39 Furnaces Consumer priceindex ... ._....... ...
Asphalt and asphalt produc ................ 36 Furniture. ... Received and paid by farmers. _
Automobiles. __. 2,3,8,9,12,13,14,15,16,17, 22,40 UL e e te e e e e e e e Retail price indexes_..__.__._

Wholesale price indexes.
Bakery products_ . - oo 2,12,13. 14, 15 Gas, prices, customers, sales, revenues Printing and publishing_..._.. 2,3,12,13. 14,15, 37
Balance of payments . _ ... o ... Gasoline. ..o Profits, corporation........ T Y 19

Banking. oo e aoaaaan 14, 16 Glass products.__. ... Public utilities. - _ . _ __ e

Barley.oooaoanan e 28 Cienerators and motors.

Barrelsand drums_ .. ... oooonn 32 Glycerin. . ooooo ... Pullman Company . .. .cucrouiwe e

Battery shipments . . . oo 34 Gold o Pulp and pulpwood. . - 3§
Beefand veal ... 29 Graing and products Pum'ps_: ------------------- — 34
Beverages._____ 2,6,8,12,13, 14,15, 27 Grocery stores_ __ ... __ e 9, Purchasing power of thedollar._____._______ T

Bituminouscoal . __ .. _.._ .. _..__.. 11,13, 14,15, 35 Gross national oreduct. .

Blast furnaces, steel works, etc . 12,14, 15 Groess private domestic investment_ - 1 Radiators and convectors. . _....__.. U 34
Blowers and fans____._._.___ . - 24 Gypsum and products. . _ ... .. ._.... e 6,38 Radio and television._.___...._....___.. 3,6,8,34
Bonds, issues, prices, sales, yields . 17,19, 20 Raitroads. .. .____._. 2,11,12,13,14,15,19, 20 23, 40
Book publication. ... e 37 Hardware stores. . .. ..o inai Railways (local) and bus lines._. ... 11,13, 14,15, 23
Brass and bronze.__. e ecwmma————— 33 Heating apparatus_ .. .. - Rayon and rayon manufactures_... _.__
Brick . e 38 Hides and skins_..__ - Real estate. .. oo . oo
Brokers’ loans and balances. ... ._.....__ 16,19 Highways and roads. Receipts, United States Government
Building and construction materials._.__.._ 8,9,10 ) e TP UP 9 Recreation . _ oo
Building costs._ . oo w e 7,8 Home Loan banks, loans outstanding_._..... . 8 Refrigeration appliances, output.
Business incorporations, new. .. 5 Home mortgages 8 Rents (housing), index . ... ... _
Business sales and inventories_. . - Hosiery.._...._. 39 Retail trade, all retail stores, chain stores (11
BUtter. . oo ccccmmm - 27 Hotels. .- .- o oeaan . 11,13,14,15,24 stores and over only), general merchandise,

Hours of work per week. ... . ... .. __ 12,13 department stores.____ 3,5,9,10,11,13, 14,15, 17
Cans (metal), closures, crowns 32 Housefurnishings___ - ... ._._. .-. 6,8,9,10 RICE. e e cm—————— 2
Carloadings. o cccmmcann 23 Household appliances and radios_ . ....... 3.6,9,34 Roofing and siding, asphalt._._______._..__.
Cattleand calves_ . ______.... '29 Rubber (natural, synthetic, and reclalmed)
Cement and concrete products.. 6,3 Imports (see also individual commodities).... 21, 22 tiresand tubes. . _ ... .._..... 6,
Cereals and bakery products___._._. 6,12,13, 14, 15 Income, personal . __ .. ___ . _ ... Rubber products industry, production mdex,
Chain-store sales (11 stores and over only)_ . . 10 Income and employment tax receipts. . sales, inventories, prices, employment, pay- i
Cheese o emmmmem—ma—ea 27 Industrial production indexes._ rolls, hours, earnings___.____ 2,3,4,6,12,13, 14. 15
Chemicals .-~ 2,3,4,6,12,13, 14,15, 19,22, 24 Installment credit__..____ RY€ . e am 2
Cigarettes and cigars_. . _____.. , 30 Installment sales, departme

12 Instruments and related produ‘cts. 2,
Insulating materials . . ..o ..aoa-

Civilian employees, Federal

Clay products (see also Stone, clay, etc. Saving, personal. ... oo ieaan

6.3 ; !
Contomeo o 2 3,6,11,13,14,15,22,23,34,35  Insurance, life. ... . ... 7T 1g  gavings deposits.... 15
22,29 Interest and money rates - 16 Services o 1,9,11,13,14, 1§
International transactions of the U. S_____._. 21,22 Sewer pipe, clay . Rt
) . - Inventories, manufacturers’ and trade_____. 3,410 Sheep and lambs. - ... ... ... . 7177 29
Commercial and industrial failures 5 Tron and steel, crude and manufactures_ .. 2, Ship and boat building. . - 12,13,14,18
Communications. . _..__..._ 11,13, 14, 15,19, 20, 24 6,8,12,14,15,19, 22,32, 33 Shoes and other footwear... 6,9, 10, 12, 13, 14, 15, 3
g°“fe“i°‘.‘e"y- sales_ oo 29 K as Shortening - 44
onstruction: T OSEIC e o e m e e e e e e e e e e e 35  QROTteIINg. ..o
Contracts awarded . ... ... 7 gl}‘éer‘f’_‘f et trfli’a_rf?:: = -6 ?
Costs_ _...._ - 8 Labor disputes, turnover. . .._..._._.._... 13 Soybeans and soybean oi 2
Dwelling units - 7 Laborforce . ... ._..._... R 11 Spindle activity, COtton_ oo 3
Employment, earnings, hours, wage ratcaié 14 1115- Lamb and mutton _ . a—a- 29 Steel ingots and steel manufactures (see also i
. 14, Tard. .. —-- . R 29 Tron and steel).. . ..o uo oo 2,32,3
Highwaysand roads__. . oocunnaa.. 7.8,15 Lead._..__ I R 33 Steel 8Crap - - o e
New construction, dollar value.. - 1,7 Leather and products Stocks, department stores (see also Inven-
Consumer credit . -« - wceeeomooan. .- 16,17 .12, 13, 14, 15, 30.31 f s ) I,
Consumer durables output, index. ... - 3 Linseed ofl . _ oot 26 Stocks, dividends, prices, sales, yields, listings_
Consumer expenditures. ... Livestock 2,5,6,23,29 Stone and earth minerals. ..o ‘8
Consumer price index__ Loans, real estate, agricultural, bank, brokers’ Stone, clay, and glass products. ... _. h
(see also Consumer credit) 8,16,17, 19 3,4, 12, 14 15,19 32
%oct:)omotwcs ________________ 36 St OVES e e et m—m e
ubricants. . _.._ ... Sugar.
Coat of-living index (see C Lumber and products Suiqfur _______
A e Bt e e L LT L 6 3,4,6,8,9,10,12, 14,15, 18, 31, 3 Sulfuric aGid.

Cotton, raw and manufactures_

Cottonseed, cake and meal, oil Machine activity, €otton. - - - oo 10 Superphosphate
grcdlt Short- and 1ntermedlate-terxX\2- -5_ ié' ié 3(6) ;; Machine tOOlS ____________________________ 34 Tea

TODS. -om oo i 072,3,4/5,6,12,14,15,19, 22,38 AR-cam-eo oo
Crude oil and patural gas__._.___..__....__ 3 M:g‘;‘;ﬁ? advertising ! 5 ’ 38 Telephone, telegraph, cable, and radio-tele-
Currency in circulation. . ... ... ... 18 Mail-order houses, sales_._.__ 11 - %rapf_l cal’n(elrta_z‘1 . 11,13, 14, 15, 20, M

. Manufacturers’ sales, inventories, orders__.__ 3,4,5 Tt and radi0.. o onessre s 36, 8- El

Dairy products. ... 2,5,6,12,13, 14,15, 27 Manufacturing production indexes__._.._..__. 2.3 R e e Y
Debits, bank . oo 16 Manufacturing production workers, employ-
Debt, United States Government ... ment, payrolls, hours, wages._._. 11,12, 13, 14, lS
Department stores_ _ __ . _ .. ... Y e
Deposits, bank._._... 18 Meats and meat packing_.
Disputes, industrial Medical and personal CAME. o 2o i 2,3,4,5,6,
Distilled spirits. .o 27 Metals... .o 2,3,4,5,6,11,12, 13, 14, 15,19, 32, 33 ools, machine__. ..o
Dividend payments, rates, and yields_._ 1,18, 19, 20 Methaniol . oo Tractors

Drug-store sales ... ... s g Milk . o oo T 27
B Mg;xe;:::;sgaﬁsﬁcs 2 3,11,13,14, 15 19, 2g Transit lines, local . . ________________.____ ‘
Earnings, weekly and hourly. . .. ___.._.____ Money supply . .. - 18 Transportation and transportation equipment .
Eating and drinking places. ... B Mortgage loans_ . 8, 16,18 3,4,5,6,9,11,12,13, 14, 15, 19, 23
E.ggs and poultry._ ... Motor carriers. ... -
Electric power. . .o oo _aea. 6,2 Y e X
Hlectrical machinery and equlpmen 2, Motor vehicles. . ~.76,9,19, 40
3.6,12,13, 14, 15,19, 22, 34 Motors, electrical. . omooo oo

Employment estimates and indexes... . 11,12 * - Unemployment and compensation__.... . ... 11,
Employment Service activities__ - 13 National income and product. - - .o ___ 1 gmteg States Government bonds_..__. 16,18, 1
Engineering construction__.____________ .. 7.8 National parks, visitors nited States Government finance_
Expenditures, United States Government__ __ 17 National security ... Utilities e e
Explosives. .. oo 25 Newspaper advertising. ; 8 6,7,11,13, 14,15, 19, 20, 26,
Exports (see also individual commodities)._.. 21, 22 NEWSPIINE e e o oem o e e ;
Express operations_ ... ... ... ... 23 New York Stock Exchange, selected data_ 19, 20 Vacuum cleaners_ . _ ... .. oieicoen.. :

. . Nonferrous metals_______.._ 2,6,12, 14, 15, 19, 22, 33 Variety stores_ . . e 9.
Failures, industrial and commercial___..._._. 5 Noninstallment credit. _ . .o - oo 17 Vegetable oils_.. ... ,
Farm income, marketings, and prices_ .- 12,56 Vegetables and fruits. _________ 5,6, 22,
Farm wages_ ..ol —-- 15 Oats.......- Vessels cleared in foreign trade. e

Fats and oils, greases_____ .. 6,25,26 Oll burners

Federal Government finance_...___ . 17 Oils and fats, greases Veterany’ benefits_ . ... ... ... ____._.._. 13,

Federal Reserve banks, condition of . ____ - 16 Orders, new and unfilled, manufacturers
Federal Reserve reporting member banks. . _ 16 Ordnance. oo oo Washers
Fertilizers. .. oL -- 6,25 Paint and paint materials. . _.._._ ... ___ Water heaters .
Fiber products... -- 34 Panama Canal traffic....__.. - . Wax_ oo
Fire losses._.___. .- 8 Paper and productsand pulp_ . ___._______ Wheat and wheat flour_ . _
Fish oils and fish_ -- 25,30 3,4,6,12,13, 14,15, 18, 36, 37 Wholesale price indexes.. ... .cocmee o oooeon .
Flaxseed.__.._.. -- 26 Pagsports issued. ... Wholesale trade.___.____..._.
Flooring_ .- -- 31 Payrolls, indexes_ 1 2 Wood pulp. .o
Personal consumpti 1,9
Personal income_ . _ ... .._. 1
Personal saving and disposable incom 1
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