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OUTPUT, consumption, and investment were at peak rates
as the second quarter closed. In both dollars and real terms,
output was higher in the second quarter, with income also up.
Agricultural income has been lowered by a further decline
in prices, and drought conditions in the Southwest were an
ad\{el('ise development in the farm sector during the recent
period.

Total construction activity held to a high pace at midyear.
The value put in place in the first half of 1953 exceeded the
total of a year ago by 8 percent. The annual rate of new
housing nonfarm starts so far this year has been above 1.1
million at seasonally adjusted annual rates.

Government purchases for national security purposes in-
creased moderately in the second quarter,

For the fiscal year 1952-53 as a whole, total cash expendi-
tures of the Federal Government approximated $76 billion,
exceeding cash receipts by over $5 billion. In the preceding
fiscal year cash expenditures of $68 billion were balanced by
ecelpts,

By the Office of Business Economics

Output of major consumer durable goods in the first half
of 1953 was about 40 percent higher than in the correspond-
ing period a year earlier. In the second quarter production
eased off moderately as temporary work stoppages affecting
the flow of parts slowed automotive assembly lines, and some
cutbacks occurred in household appliances.

Consumer demand for passenger cars has been running
substantially higher than a year earlier. This, together with
the low level of stocks at the beginning of the year, has
pushed output to a new high for the first half of the year—
assemblies totaling 3% million.

For major consumer durables other than autos, the
demand-supply situation has been less favorable than for
most of the other principal sectors of the economy. The
relative rise in output since last year for this group of
products—especially appliances and radio-television—has
about matched that of passenger cars and of producers’
durables, but the rise in demand has been more limited—
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much the same as that which has occurred for nondurable
oods.

& Retail sales of household durables were seasonally high in
the fourth quarter and declined less than seasonally in the
first quarter. Accordingly, some letup in demand in the
past quarter was accompanied by stock accumulation.
Available data for a limited number of products suggest
first a rise in trade stocks, followed promptly by reduced
ordering and an increase in factory stocks and then by
curtailment in output. It is clear, however, that the pattern
varies by product and by firm, and is much less pronounced
for those products whose sales reach a seasonal high in the
summer,

Consumer Durable Goods
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For household durables as a group, output reached a peak
in the early months of the year and has declined moderately
in the last few months. In May production was down 10
to 15 percent from the first quarter high rate, on a seasonally
adjusted basis. Among the major products, output of
television sets has shown the largest decline, part of which
is seasonal in character. Though this industry is so new
that the seasonal pattern is not yet fully established, some
of the decline reflects inventory accumulation associated
with declining sales during recent months following a strong
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upsurge in sales late in 1952. A more moderate decline has
occurred in output of radios.

Major household appliance production has been about one-
third higher in the first five months of 1953 than in the cor
responding period of 1952, with some tapering off after the
first quarter of the year. Incomplete information on sales
and stocks of appliances suggests some inventory accumula-
tion at both manufacturing and trade levels though sales
have continued slightly higher than a year ago. Substantial
reductions have occurred in home laundry equipment output
with smaller declines in most of the other major appliances.
Other household durables—ecarpets and rugs and furniture
and bedding—have increased less in production in the past
year, but there has been little curtailment from the first to
the second quarter of this year on an adjusted basis. Retail
sales of furniture and homefurnishings stores have maintained
a slight increase in sales over a year ago.

Price level stable

With demand in general keeping pace with high production,
prices as a whole have shown little movement. Within the
price structure, however, price changes have reflected shifting
supply-demand relationships in the various sectors of the
economy. The average of all commodities other thanfarm
products and foods has advanced in recent weeks and is
somewhat higher than a year ago whereas prices of farm
products have declined further in the past month and are
now 13 percent below a year ago. As large supplies of farm
products have moved to market, domestic consumption
has been generally stable, but export demand is considerably
lower than a year ago and a sizeable portion of current
marketings is going into government stocks.

Serious drought in the Southwest has resulted in heavy
marketings of range cattle and renewed declines in cattle
prices. Emergency measures have been taken to provide
low-cost feed for cattle in the drought-stricken area and to
increase price-support purchases of beef.

Insofar as consumer prices on the average are concerned,
the index continues to move within a narrow range. In May
of this year the BLS index was 114 (1947-49=100), a level
which was the same as in July of last year.

Inventory movements

The high volume of business activity in recent months has
been accompanied by some advance in inventories. In
general, recent changes have reflected a variety of factors of
which the following are the most important. First, is the
continued expansion in the nondurable goods industries,
where stocks are somewhat low in relation to the volume of
sales; hence, the change reflects the rise in activity. Second,
is the rise in the rate of output of the metal fabricating
industries from the first quarter. Here the rise in stocks is
in part also due to special developments in the steel industry,
including the change in materials controls and some shifting
in the character of production. Another influence has been
the work stoppages which have resulted in some inventory
increases as the flow of end products was reduced. Third,
in some industries, particularly in consumer durable goods
lines earlier discussed, there has been a fall in demand,
which has resulted in an accumulation of stocks before
production was adjusted downward.

Relative to sales, business inventories are about the same
as a year ago, with lower ratios among both durable and
nondurable goods manufacturers offsetting somewhat higher
trade ratios. The stock-sales ratio is currently at 1.6
months, about the same as at the beginning of the year.
In industry the ratio is somewhat below December, whereas
for trade it is fractionally above.
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The rise in stocks during the second quarter does not rep-
resent any slackening in demand either at intermediate or
at final levels. New orders received by manufacturers have
ontinued at high rates. They have not come up to current
shipments, however, and unfilled order backlogs have de-
clined gradually in recent months. Manufacturers’ ship-
ments In May were near the all-time high reached in the
preceding month on an adjusted basis and were more than
10 percent above the corresponding month of 1952. Retail
sales have been sustained at a high rate with estimates for
May slightly above those in the preceding month and sub-
stantially above a year earlier.

Employment seasonally high

The June figures on employment show that the usual
seasonal expansion at this time of the year is absorbingthe
influx of temporary workers into the labor force during the
summer months, Estimated at 63.2 million by the Census
Bureau, total civilian employment was about 1% million
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higher than in May. Nonagricultural employment at 55)%
million was little changed from May.

A marked upswing i agricultural employment accounted
for most of the month’s employment gain. With large num-
bers of housewives as well as students entering the farm work
force between May and June, agricultural employment
climbed to an estimated 7.9 million in June from 6.4 in the
previous month. This increase, however, was the first of
any consequence this vear as farm operations have been
lagging behind schedule because of bad weather earlier in the
season. Farm employment in June still appeared to be
running slightly under the 1952 level.

The income received by the labor force is considerably
larger than a year ago. Wage and salary income is running
some $15 billion higher at annual rates than in June of last
vear, a rise of about 8 percent. Since, as pointed out above,
consumer prices are about the same, the real purchasing
power of this income is higher by a similar proportion.

This is the basic factor in the enlarged demands for con-
sumption which so far in 1953 have run 6 to 7 percent over
last year.

Recent Money Market Developments

'[N VESTMENT requirements of business were sustained in
the second quarter at close to recent record volumes. With
increases in fixed capital outlays and inventory requirements,
business financing has depended not only on the large volume
of funds flowing from operations—retained earnings and de-
preciation—but also on a wide use of external funds. In
the light of the generally favorable business situation, capital
needs in general were met, though increased difficulties were
no doubt experienced by marginal borrowers and interest
rates continued to rise. Added costs of borrowed capital
apparently were not a major deterrent to completion of
planned investment programs nor to a continued high rate
of consumer purchases of durable goods.

Loans drop less than seasonal

Loans to business since the start of the year have shown
a less-than-seasonal decline. Commercial loans at leading
city banks at the end of June were about $0.6 billion, or less
than 3 percent, below the end of 1952. In this period of the
vear there is normally a decline of more than this relative
amount as commodity dealers and food and tobacco proc-
essors repay their heavy seasonal borrowing of the preceding
fall. Loans to these businesses were down sharply but bor-
rowing by durable goods manufacturers and trade firms
continued to expand.

Probably the most important factor in the underlying
expansionary trend in bank loans to business has been the
continued rise in working capital needs associated with the
expansion of business activity, particularly in defense and
defense-related lines. As may be seen from the chart, the
overall movement of loans thus far in 1953 has roughly
paralleled that of the comparable period last year. For 1952
as a whole, total commercial bank loans to business increased
by about $2 billion, or 8 percent. The amount and rate of
increase over the last year and a haif has, however, been
moderated substantially as compared with 1951 when bank

borrowing by business firms increased by $4 billion, or
one-fifth,

The active demand for outside long-term funds is evident
in the lower panel of the chart. Preliminary data suggest
that in the second quarter new corporate securities sold for
cash were in excess of $2% billion, close to the volume raised
in the same period in 1952. These figures include in 1953 a
relatively small amount of refinancing issues. The net
inflow of money to corporate business from the new securities
markets in 1952—new issues less retirements—fotaled
slightly in excess of $8 billion, and the inflow in the first
half of 1953 was apparently about equal to that of a year ago.

Manufacturing and electric utility concerns continue to be
the predominant users of the new issue markets thus far in
1953. In the first 5 months (for which detailed industry
data are currently available) these 2 industry groups each
accounted for about $1.2 billion out of a total of $3.6 billion
in the period. It appears that whereas manufacturing con-
cerns have tapered off their demand from the exceptionally
high level of 1952, the current rate of utility company flo-
tations is substantially higher than in the preceding year.

Over the past 2% years, the annual rate of stock issues has
remained fairly stable at around $2 billion., New bond
flotations accounted for most of the $2 billion rise in new
issues from 1951 to 1952, and for the modest decline in the
rate of new issues from 1952 to the first half of this year.

Interest rates higher

Recent trends in money and interest rates may be seen
in the “Bond Yield” chart. The tightening of the money
market and the resulting rise of both short- and long-term
rates in 1953 reflects three major developments: The con-
tinuing heavy demand for funds on the part of the private
economy; an increase—both actual and prospective—in
financing requirements of the Federal Government; and the
restraining action of the central monetary authority.
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The rise in short-term rates for the most part continued
the almost steady upward trend which has been underway
since 1946. While short-term rates were rising, the market
for long-term funds over most of the postwar period was
steadied by support operations of the Federal Reserve Sys-
tem. Beginning with the “accord” reached with the Treas-
ury in March 1951, the Federal Reserve initiated a program
designed to relieve itself of the necessity for these support
activities, which had limited the use of traditional central
bank mechanisms of credit control.

Business Financing Needs
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Prior to the accord, long-term interest rate movements
had been confined to narrow limits, following a gradual
downward trend in 1948 and 1949 and a subsequent moderate
uptrend. With the monetary authorities exercising a policy
of mild restraint following the accord, long-term yields rose
rather sharply in the first half of 1951 and then stabilized
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with the average yield on corporate bonds averaging clos
to 3 percent and the yield on Treasury securities amountin
to 2.7 percent. Beginning in the latter part of 1952, long
term interest rates again moved upward, with United Stat’
Governments reaching 2.9 percent in March of this year.

Bond Yields and Interest Rates
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Following the Treasury announcement on April 8 that it
would raise $1 billion through a new 30-year bond issue
bearing interest at 3% percent, prices on outstanding long-
term Governments were further lowered, and yields rose to
over 3.1 percent.

Over the period since the accord Federal Reserve support
activity was held to the minimum consistent with helping
the banking system meet seasonal demands for credit and
Treasury financing requirements. Restraint on the money
market was maintained in large part by the central banks’
policy of putting commercial banks in the position of having
to borrow from the Federal Reserve when they needed addi-
tional funds. Repayment of these short-term borrowings
tended to withdraw bank funds from the loan market as
soon as the exceptional needs were met. To make this
policy more effective, the Federal Reserve banks last Jan-
uary raised by one-fourth percent the discount rate on
borrowings from the 1% percent on advances secured by
Government securities and eligible paper—a rate which had
been in effect since shortly after the outbreak of Korean
hostilities.

Recent Federal Reserve actions

During the most recent period, bond market fluctuations
have been substantial, resulting in reappraisal of plans for
financing by some borrowers. With overall business demand
for both long- and short-term funds continuing to put an
exceptional strain on the money market, the Federal Reserve
authorities aided the market through acquisition of short-
term Treasury securities. This is ilustrated in the following
table showing changes in Federal Reserve credit for 4-week
intervals in the recent past.
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In the period ended April 29, member banks increased
their reserve balances by about $180 million. It is on the
“ysis of these balances that the banks in the system are able
to expand, or must contract, their earning assets such as
loans or securities, and through such action, tend to affect
the money supply. Since reserve requirements are a fraction
of demand deposits, the banking system may expand its
demand deposits and earnings assets by a multiple of the
addition to reserves.

Table 1.—Changes in Selected Factors Affecting Member Bank
Reserves

[Billion dollars}

Four weeks ending Total
12-week
Apri120 | May 27 | Junegs | Period
Federal Reserve credit:

U. 8. Government securities_ ... | .. ..._. 0.28 0.75 1,03
Discounts and advanees_ ..o 0.37 -2 —.25 —.15
Float - oo o -.17 .06 —. 03 -.13
Total . ___ . .20 08 47 76
Other items (net)....... —. 02 .14 —.01 L1l
Change in member bank balances_ __.._...______ .18 .22 .47 .87

Source: Board of Governors of the Federal Reserve System.

The April increase in reserves stemmed from banks borrow-
ing from the Federal Reserve—there was no change in the
latter’s holdings of Government securities. In view of the
commercial bankers’ traditional unwillingness to stay long
in debt to the Federal Reserve, the $180 million increase in
reserve balances in April may be considered to have been of
& temporary nature.
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In the subsequent 8 weeks member banks did liquidate a
substantial portion of their borrowings, but Federal Reserve
acquisition of Treasury securities of about $1 billion more
than offset repayments, and on net balance total reserves
increased $870 million. The resultant easing of the pressures
on the money market was reflected in some improvement in
bond prices and, by the end of June, the average vield of
3.05 percent on long-term Treasury issues was slightly below
the earlier peak.

The money market now faces a large seasonal need for
short-term bank funds. The Treasury, moreover, has en-
tered the market for $5% billion of new money to cover the
expected excess of expenditures over the seasonally low re-
ceipts in the current quarter. In this setting the Federal
Reserve took the further step in early July of freeing some
additional bank funds by reducing the amount of reserves
required to be held by member banks. With the present
volume of demand deposits, the reserves “set free” would
amount to $1.2 billion. Thus these additional free reserves
may serve as the base for expansion in the demand deposits
and earning assets of the banking system.

With business firms reporting intentions to continue a high
rate of fixed capital outlays, the demand for mortgage funds
by home purchasers still high, and the United States Treas-
ury in need of large sums to finance the deficit and refinance
its short-term obligations, total demands on the capital mar-
ket will be unusually high in the months ahead. On the
other hand, it should be noted that consumer savings are also
high and gross business savings are expanding. In the near-
term, depreciation charges will increase under the growing
impact of the accelerated schedule on defense facilities, while
reductions in individual and corporate income taxes are pro-
posed for the beginning of next year.

National Income
./4 Su/o/o/emenf to _S)um/ey o/ Currenf gu:sinedd

THE ENLARGED 1951 EDITION—STILL AVAILABLE-CONTAINS

® National income and product statistics, 1929-1950

® A review of economie trends in the past two decades

® The basic principles underlying national accounts

® An explanation of methods and sources

® Allowance for inflation; constant vs. current dollars

This 1951 edition, like the original, was not included in the Survey of Current Business subscription, but is sold as

a separate publication by the Superintendent of Documents and affiliated sales agencies. A list of Department of

Digitized for rEomumerce field offices where it may be procured appears on the inside front cover of this magazine. Price $1.00.
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National Income and Product
of the United States, 1952

DETAILED national income and product statistics for the year 1952, together with
revised estimates for 1951 and 1950, are presented in the following pages. In addition the
revised data for 1949, published last July, are reprinted without change. Revised quarterly
and monthly estimates for 1953 are shown on pages S—1 and S8 of this issue of the SURVEY OF
CurreENT BUSINESS.

The data for 1929-48 contained in the 1951 National Income supplement and those for
later periods given in this issue of the SurvEY together represent the entire set of national
income and product statistics published by the Office of Business Economics. Monthly,
quarterly, and annual income and product statistics (except the annual series on State in-
come payments) published in other issues of the SURVEY are hereby superseded.

The present report is intended for use in conjunction with the 1951 National Income
supplement. The numbering and stubs of the various tables correspond to those used in the
supplement. Footnotes, definitions, and the descriptions of concepts and sources and
methods have not been repeated. A list of errata in the National Income supplement is to be
found at the end of this report.

Specific attention is called to the location in this report of the table on “Gross National
Product or Expenditure in Constant Dollars,” together with the companion table on “Im-
plicit Price Deflators for Gross National Product by Major Segments.” In the 1951 National
Income supplement, these were presented in a special section (part IV) relating to “Gross
National Product in Constant Dollars.”” Here, as indicated by the list on the facing page,
they appear in the series of annual tables, following table 39.

The revisions of the estimates were occasioned by new source materials that have
become available since the publication of the National Income supplement. Important
among these were the Bureau of Internal Revenue tabulations for 1949 of the income tax
returns of corporations and sole proprietorships, and preliminary tabulations of corporate
returns for 1950. Inclusion of these data was the chief factor in the revision of a number of
the income and product series, notably corporate profits, income of unincorporated nonfarm
businesses, and nonfarm inventories.

Major new or revised source materials also incorporated include estimates of the Bureau
of Agricultural Economies relating to income and capital formation in farming; data on the
flow of producers’ durable equipment derived from the 1951 Annual Surveys of Manufactures
of the Bureau of the Census and from the 1951 and 1952 Reports of Plant Operations for Metal
Working Industries prepared by the Bureau of the Census for the National Production
Authority; information on corporate profits in Wholesale and Retail Trade for 1950, 1951,
and 1952 collected jointly by the Securities and Exchange and Federal Trade Commissions;
and sample surveys of the gross and net incomes of lawyers, physicians, and dentists for 1950
and 1951 by the Office of Business Economics. New data from the 1950 Census and from
various sample surveys have been used to derive revised estimates of rent and related items.
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National Income and Product Accounts, 1952

Table I.—National Income and Product Account, 1952
[Millions of dollars]

Compensation of employees: Personal consumption expenditures._..__.._____________ 218, 130
Wages and salaries_ - . o eieaas 183, 643
Supplements_ ... e 9, 585 Gross private domestic investment____________________. 52, 544
Income of unincorporated enterprises and inventory valua- Net foreign investment_ . ___ . _______________________ —235
tion adjustment_____ . ___._. 41,115
Government purchases of goods and services_..._.__.____ 77,517
Rental income of persons. o - - oo 10, 039

Corporate profits and inventory valuation adjustment:
Corporate profits before tax:

Corporate profits tax Hability ... oo oo amoaaos 20, 635
Corporate profits after tax:
Dividends . __ .- e ———————— 9, 107
Undistributed profits- - oo aean 9, 474
Inventory valuation adjustment. . . o oo oo . 1, 004
Net interest. - v oo ccmecccccccmcccceccmccma——an 7, 027
National tneome . eeeec oo ec————————nmm 291, 629
Indirect business tax and nontax lability. .. ______.__ 28, 053
Business transfer payments_ .. __ L aaaaas 901
Statistical diserepancy_ . ... ... 475
Less: Subsidies minus current surplus of Government enter-
PriSeS . e —————— 63
Charges against net nattonal product 2. ___ 320, 995
Capital consumption allowanees. - - — oo oo 26, 961
CHARGES AGAINST GROSS NATIONAL PRODUCT 2. 347, 956 GROSS NATIONAL PRODUCT % . _ o eoeo__. 347, 956
1. Data for other years in table 1. 3. Data for other years in table 2.
2. Data for other years in table 4.
Table II.—Consolidated Business Income and Product Account, 1952 ! -
[Millions of dollars]
Compensation of employees: Consolidated net sales:
Wages and salaries: | TO CONSUMETS_ w oo e oo 207, 383
Disbursements. o oo oo oo 147, 566 To government._ _ _ . e _____ 43, 688
Excess of aceruals over disbursements. ___________ —65 To business on capital account. .. __.___________ 48, 821
To abroad o oo oo e 3, 041
Supplements:
Employer contributions for social insurance_______ 3, 709 Change in inventories. . _ e 3,723
Other labor INCOMEa v e oo 4, 346
Income of unincorporated enterprises and inventory valua-
tion adjustment .. .o o . 41,115
Rental income of persons_ .o oo ________ 10, 039
Corporate profits and inventory valuation adjustment:
Corporate profits before tax:
Corporate profits tax liability .o ___ 20, 635
Corporate profits after tax:
Dividends___ o oo 8, 762
Undistributed profits. . - ccuvcmccm e e = 8, 659
Inventory valuation adjustment.- . _______________ 1, 004
Net interest - e mcceemmeceas 4, 559
Income originating - . - oo —— e e — 250, 329
Indirect business tax and nontax liability. oo _______ 28, 053
Business transfer payments_ .. __________ 901
Statistical diserepancy - - - .. 475
Less: Subsidies minus current surplus of government enter-
PIiSES e e e e 63
Charges against net product. - - - e eecoccceemeeee e 279, 695
Capital consumption allowanees. .o __________ 26, 961
CHARGES AGAINST BUSINESS GROSS PRODUCT._ . 306, 656 BUSINESS GROSS PRODUCT . __ . ... 306, 656

1. Data for other years in table 7.
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Table III.—Personal Income and Expenditure Account, 1952
[Millions of dollars]

Personal consumption expenditures:

Wage and salary disbursements:

Purchases of direct services: Business 2 e 147, 566
Compensation of employees: Government *___________________ . ______. 29, 487
Wages and salaries paid___._ ... .______ 6, 630 Households and institutions ! __ . _ .. _____________ 6, 630
Supplements paid: Rest of the world ¥ _ . ___________________________. 25
Employer contributions for social insur- Other labor income:
ANCE oo e 53 Business 2 _ . 4, 346
Other labor income.__ . _____._________ 51 Government 1_______ . _.___ 341
Interest paid. _ . . _______________ . _____.____ 2,174 Households and institutions ' ________________ 51
Income originating in and nel and gross product of Income of unincorporated enterprises and inventory valua-
households and institutions ' ______ .. _____ 8, 908 tion adjustment 2. .. .. 41,115
Net purchases from business?_____ .. .___ . _________ 207, 383 Rental income of persons 2. _ __________________________ 10, 039
Net purchases from abroad 3____________________.__ 1, 839 Dividends 4 . 9, 107
Personal tax and nontax payments 4. - _ .. ___...__._ 34, 645 Personal interest income *_ _________________________.__ 11, 888
Personal saving 4 o oo iman- 16, 885 Government transfer payments5____ . __________________ 11, 960
Business transfer payments5__ . ___ . ___________. 901
Less: Personal contributions for social insurance 8. _______ 3, 796
PERSONAL OUTLAY AND SAVING+4 _____________. 269, 660 PERSONAL INCOME ‘. _ .. o 269, 660
1. Data for other years in table 12, 3. Data for other years in table 11, 5. Data for other years in table 36.
2. Data for other years in table 7. 4. Data for other years in table 3. 6. Data for other years in table 35.
Table IV.—Consolidated Government Receipts and Expenditures Account, 19521
[Millions of doHars)
Purchases of goods and services: Personal tax and nontax receipts..___ . _ . __________ 34, 645
Purchases of direct services: Corporate profits tax aceruals____________________________ 20, 635
Compensation of employees: Indireet business tax and nontax aceruals_ ________________ 28, 053
Wages and salaries2____ ___________ .. .__.. 29, 487 Contributions for social insurance:
Supplements: Personal contributions 3_.____________.______________ 3, 796
Employer contributions for social insur- Employer contributions:
ance . _ . _ _ . 1, 085 Business 4. _ e 3, 709
Other labor income?_ ______.___________ 341 Government 2. ______ . .o ___ 1, 085
Income originating and net and gross Households and institutions 2____.________________ 53
product - _ _ _ . .. 30, 913 Deficit (+) or surplus {(—) on income and product trans-
Net purchases from business_________________________ 43, 688 actions 5 _ e 2, 425
Net purchases from abroad____________ .. _____._____ 2,916
. Transfer payments_ . ___ . __ . oL 11, 960
Net interest paid. .. oo .. 4, 861
Subsidies minus current surplus of government enterprises_.. 63
GOVERNMENT EXPENDITURES ______.__ .. _.___.__ 94, 401 GOVERNMENT RECEIPTS AND DEFICIT.. ________ 94, 401
1. Data for other years in tables 8 and 9 except where otherwise noted. 4. Data for other years in table 7.
2. Data for other years in table 12. 5. Data for other years in table 5.
3. Data for other years in table 35.
Table V.—Rest of the World Account, 1952 !
[Millions of dollars]
Net payments of factor income to the United States: Net disinvestment in the United States. .. ... __.._.__ —235
Wages and salaries_ _ .. ___________ . ___________._ 25
Interest_ . .. oo 294
Dividends.. - e an 345
Branch profits_ - _ .o 815
Income originating and net and gross product_ . _ .. ______ 1,479
Net purchases from the United States:
From business_ _________________ . ________._ 3, 041
From Government_.___ . _ e __. —2, 916
From persons. . - ... —1, 839
NET CURRENT PAYMENTS TO 1HE UNITED
STATES oo o —235 NET DISINVESTMENT IN THE UNITED STATES._. —235
1. Data for other years in table 11.
Table VI.—Gross Saving and Investment Account, 1952 !
{Millions of dollars]
Business purchases on capital aceount 2__ ____ . __________ 48, 821 Excess of wage accruals over disbursements____.___________ —65
Change in business inventories 2. ___ . ___________________ 3,723 Undistributed corporate profits (domestic) 2. _____.________ 8, 659
_ Net disinvestment in the United States by rest of world____  —235 Corporate inventory valuation adjustment.___.___________ 1, 004
Government deficit (+) or surplus (—) on income and prod- Statistical discrepancy - . __ .. ___________._.__ 475
uct transaetions ... . o .. . oo , 425 Capital consumption allowances by private business__.__.___ 26, 961
Foreign branch profits (net) 3 _ . __ . ________ 815
Personal saving_ .. 16, 885
GROSS INVESTMENT AND GOVERNMENT
DEFICI . e 54,734 GROSS PRIVATE SAVING. . e 54,734
1. Data for other years in table 5 except as noted. 2. Data for other years in table 7. 3. Data for other years in table 11,
9
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10 SURVEY OF CURRENT BUSINESS

July 1953

Table 1.—National Income by

[Millions of dollars]
1929 1930 1931 1932 1933 1934 1935 1936 1937
National i _—- 87,355 75,003 58,873 41,690 39,584 48,613 56,789 64,719 73,627
Comp tion of employees. ... o emcreucccceacmscmencmeraneamanacn e 50,786 46,515 39,470 30,826 29, 330 34,067 37,107 42,675 47,696
Wages and Salaries. . oa . oo oo ecmcc e 50, 165 45,894 38, 886 30, 284 28, 825 33, 520 36, 508 41,754 45, 948
Private_. 45, 206 40, 720 33,607 25, 297 23, 660 27,420 29, 984 33, 866 38,432
Military_.._. 312 315 308 205 270 271 306 338 358
Government 4,647 4,859 4,971 4,692 4,895 5,829 6, 218 7,550 7,158
Supplements to wages and salaries.... ... ... 621 621 584 542 505 547 599 921 1,748
Employer contributions for social insurance 101 106 111 126 133 147 171 418 1,234
Other labor income o eeeiaaeo 520 515 473 416 372 400 428 503 514
Income of unincorporated enterprises and inventory valuation adjustment__ 13,927 10, 963 8,214 4,921 5,207 6,603 9, 858 9,942 12,249
Business and professional_____ ... 8, 262 7,032 5,316 3, 206 2,925 4,276 4,987 6,074 6, 630
Income of unincorporated enterprises 8,120 6, 277 4,705 2,611 3,450 4,330 5,037 6, 194 6, 659
Inventory valuation adjustment. . . oo e 142 755 611 295 —525 —54 —50 —120 —29
25 4« OO 5, 665 3,931 2, 898 1,715 2,282 2,327 4,871 3,868 5,619
Rental income of persons._.__ 5,811 4,786 3,620 2,508 2,018 2,095 2,288 2,682 3,140
Corporate profits and inventory valuation adjust .- 10,290 6,563 1,631 -1,995 —1,981 1,098 2,997 4,946 6, 166
Corporate profits before tax_ e 9,818 3,303 ~783 ~3,042 162 1,723 3,224 5, 684 6, 197
Corporate profits tax liability_ 1,398 848 500 382 524 746 965 1,411 1, 512
Corporate profits after tax. _ 8,420 2, 455 —1,283 ~3,424 —362 977 2, 259 4,273 4, 685
Dividends__._________. 5, 823 5, 500 4, 098 2,574 2, 066 2, 596 2,872 4, 557 4,693
Undistributed profits.. 2, 597 —3,045 —5,381 -5, 998 ~—2,428 ~1,619 —613 —284 -8
Inventory valuation adjustment 472 3, 260 2,414 1,047 —2,143 —625 —227 —738 ~31
Net interest...__ - 6,541 6,176 5,938 5,430 5,010 4,750 4,539 4,474 4,376
Table 2.~Gross National Product
{Millions of dollars)
1929 1930 193t 1932 1933 1934 1935 1936 1937

Gross national product___ ... oceccccccamaeeeea 103,828 90, 857 75,930 58,340 55,760 64, 868 72,193 82,483 90, 213
P 1 tion ditures._._____ - 78,761 70,789 61,153 49, 208 46, 346 51,882 56,215 62,515 67,121
Durable g00ds. o ecimcemcem——e 9, 362 7,275 5, 569 3. 694 3, 503 4.255 5,158 6,374 7,005
Nondurable goods. 37,742 34,052 28, 955 22,743 22, 254 26,732 29,377 32,887 35, 232
Services_ ... 31, 657 29, 462 26, 629 22,771 20, 589 20, 895 21, 680 23, 254 24,884
Gross private domestic investment_____________________.________________.__. 15,824 10, 209 5,362 886 1,306 2,807 6,146 8,318 11, 440
New construction. .. . i 7,824 5, 566 3,561 1,668 1,142 1,420 1.890 2,783 3,687
Producers’ durable equipment.. 6,438 4,926 3.162 1. 781 1,783 2, 531 3,351 4, 531 5,444
Change in business inventories. ... oo 1,562 —283 —1,361 —2,563 —1,619 —1,144 905 1,004 2,309
Net foreign investment. . ... e aciimeam—————— 771 690 197 169 150 429 —54 —93 62
Government purchases of goods and services__._____. . ________...___.__.. 8,472 9,169 9,218 8,077 7,958 9,750 9, 886 11,743 11, 590
Federal .. oo 1,311 1,410 1, 537 1,480 2,018 2,991 2,931 4,815 4, 552

Nat%gnal seclugitly e

ational defen: R .

Other national se i 1,344 1,432 1,549 1,484 2,022 2, 997 2,935 4,818 4, 557

Other_ e
Less: Government sales. . ... e iieeeeeeoas 33 22 12 4 4 6 4 3 5
State and 1068 o e 7,161 7,759 7,681 6, 597 5,940 6,759 | 6, 955 6,928 7,038

|

1. For the years 1947 to 1952, national security purchases are based on the Bureau of the
Budget classification “Major national security programs”. (See The Budget of the United
States Government for Fiscal Year Ending vune 30, 1954, p. 1090.) The national defense com-
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Distributive Shares, 1929-52

[ Millions of dollars]

1938 1939 1940 1941 1942 1943 1944 1945 1946 1547 1948 1949 1950 1951 1952
67,375 72,532 81,347 103,834 137,119 169, 686 183,838 182,691 180, 286 198, 688 223,469 216, 259 240,632 278,373 291,629
44,747 47,820 51,786 64,280 84,895 109,212 121,163 123,026 117,098 127,988 140, 166 139, 915 158,433 178,920 193,228
42, 812 45,745 49, 587 61, 708 81, 887 105, 647 116, 924 117,673 111, 227 122, 059 134, 357 133, 356 145, 573 169, 839 183, 643
34, 564 37, 519 41, 130 51, 537 65, 788 78, 814 83, 449 82,101 90, 577 104, 803 115, 659 112,978 123,434 141,185 151,116

370 398 591 1,862 6, 330 14, 445 20, 638 22, 598 7,962 4, 068 3,970 4,248 4, 999 8, 540 10, 375
7,878 7,828 7, 866 8,309 9, 769 12, 388 12, 837 12,974 12, 688 13, 188 14,728 16, 130 17,140 20, 014 22,152
1,935 2,075 2,199 2,572 3, 008 3, 565 4,239 5,353 5,871 5,929 5, 809 6, 559 7, 860 9,081 9, 585
1,423 1, 540 1,624 1,983 2,302 2,677 2,937 3,805 3,970 3, 565 3,042 3, 503 3,976 4,756 4, 847

512 535 575 588 706 888 1,302 1,548 1,901 2, 364 2, 7167 3,056 3,884 4,325 4,738

10,768 11,282 12, 660 16, 504 23,041 26,731 28,997 31,247 35,375 35,365 39,751 34,405 36,977 41, 581 41,115
6, 347 6,776 7,720 9, 566 12, 573 14, 963 17,156 18,719 20, 585 19, 776 22, 085 21, 629 23, 629 26, 091 26, 315
6,126 6, 942 7,772 10, 210 12,945 15,117 17,226 18, 832 22, 404 21,323 22, 480 20, 998 24, 877 26, 490 26, 062

221 —166 —52 —644 —372 —154 —70 -~113 -1,819 ~1, 547 —395 631 —~1,248 —399 | 253
4,421 4, 506 4, 940 6, 938 10, 468 11, 768 11,841 12, 528 14, 790 15, 589 17, 666 12,776 13, 348 15,490 14, 800
3,218 3,465 3,620 4,322 5,395 6, 109 6,495 6,256 6,620 7,059 7,506 7,720 8,473 9,093 10,039
4,292 5,753 9,177 14,615 19,894 24,279 24,046 19,153 18,271 24,732 31,711 29,189 36,011 42,360 40,220
3,329 6, 467 9, 325 17,232 21, 098 25,052 24,333 19,717 23, 464 30, 489 33, 762 27,107 40, 976 43, 663 39, 216
1,040 1, 462 2,878 7,846 11, 665 14, 406 13, 525 11. 215 9, 583 11, 940 13,028 10, 817 18, 247 23, 595 20, 635
2, 289 5,005 6, 447 9, 386 9,433 10, 646 10, 808 8, 502 13, 881 18, 549 20,734 16, 290 22,729 20, 068 18, 581
3,195 3,796 4,049 4,465 4,297 4,493 4,680 4,699 5, 808 6, 561 7,250 7,469 9,125 9, 208 9, 107
~0906 1, 209 2,398 4,921 5,136 6, 153 6, 128 3,803 8,073 11,988 13, 484 8, 821 13, 604 10, 860 9, 474

963 —~714 ~148 -2,617 ~—1, 204 -773 —287 —564 -5, 193 -5, 757 -2, 051 2,082 —4, 965 -1, 303 1,004
4,290 4,212 4,104 4,113 3,894 3,355 3,137 3,009 2,922 3,544 4,335 5,030 5,738 6,419 7,027

¢
or Expenditure, 1929-52
fMillions of dollars]

1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952
84,683 91,339 101, 443 126, 417 161, 551 194, 338 213,688 215,210 211,110 233,264 259,045 258, 229 286,826 329,822 347,956
64,513 67, 466 72,052 82, 255 91,161 102,244 111, 550 123,079 146, 907 165,570 177,890 180, 588 194, 550 208, 108 218, 130

5, 754 6, 729 7,854 9, 750 7,060 6, 824 7,103 8,472 18, 573 21, 369 22, 883 23, 840 29, 200 27,258 26, 692

34, 032 35, 258 37, 594 43, 960 52, 871 60, 970 67, 054 74, 886 85, 849 95, 142 100, 889 99, 223 102, 618 113, 434 118, 761

24,727 25,479 26, 604 28, 545 31,230 34, 450 37,393 39,721 44, 485 49, 059 54, 118 57, 525 62, 732 67,416 72,677

6,311 9,917 13,949 18,334 10,873 5,709 7,714 10,733 28,726 30,187 42,693 33,465 52,542 58, 580 52,544

3, 309 4,899 5, 566 6, 784 3,951 2, 549 2,817 3,934 10, 291 13,904 17,716 17,250 22,733 23,132 23,428

3,975 4,577 6, 108 7,676 4, 857 4,082 5, 706 7,545 12,328 17,080 19, 948 18,697 22, 299 24, 580 25,393

-973 441 2,275 3,874 2,065 —922 —809 —746 6, 107 -—797 5,029 ~2, 482 7,510 10, 868 3,723

1,109 888 1,509 1,124 —207 —2,245 —2,099 —~1,438 4,561 8,895 1,864 528 —2,304 251 -235

12,750 13,068 13,933 24,704 59,724 88,630 96,523 82,836 30, 916 28,612 36, 598 43,648 42,038 62, 883 77,517

5, 280 5,157 6,170 16, 923 52,027 81, 223 89, (06 74, 796 20, 946 15,784 21,022 25,449 22,139 41, 113 54,162

1,258 2,223 13, 794 49, 567 80, 384 88, 615 75,923 21,177 13,328 16, 083 19,274 18, 498 37,416 48, 931

B 086 1 -m e e e e e 12,233 11,677 13, 556 14,244 34, 620 46, 516

4 JES DRSO J - PRSI RNy PSRRI BSOS 1,095 4, 406 5,718 4,254 3,396 2,415

8 3, 956 3,173 1,031 2,469 3,751 5, 570 6, 570 3,882 4,113 5, 752

6 9 ! 44 3 2,158 2, 700 1,295 631 395 241 416 521

7,470 7,911 7,763 7,781 7,407 8, 040 9,970 12,828 15, 576 18,199 19, 899 21,700 23,355

defense production and economic stabilization, and promotion of merchant marine (before promotion of merchant marine (after 1949). For the years 1939 to 1946, the national security
1950). The “other national security” ecomponent of purchases is based on the Budget com- purchases represent the series labeled “War” in the 1951 National Income supplement,

ponents: international security and foreign relations (other than military assistance), and
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Table 3.—~Personal Income and
[Millions of dollars]

1929 1930 1931 1932 1933 1934 1935 1936 1937
Pergonal ineome ... 85,127 76,195 64,835 49,274 146, 629 53,230 59, 861 68,353 73,976
Wage and salary disbursements_.._...._._.. . . ... 50,165 45,804 38, 886 30, 284 28, 825 33, 520 36, 508 41,754 45,948
Total wage and salary receipts. ... ooom i 50, 023 45, 747 38,735 30, 132 28, 673 33,363 36, 346 41,574 45,382
Other labor ineome. s 520 515 473 416 372 400 428 503 514
Proprietors’ and rental income._ 19,738 15, 749 11, 834 7,429 7,225 8, 698 12, 146 12,624 15, 389
Dividends. ... ... 5,823 5, 500 4,008 2,574 2,066 2, 596 2,872 4, 557 4,693
Personal interest income._ 7,524 7,140 7,022 6, 571 6, 180 5,980 5, 680 5,575 5, 580
Transfer payments 1, 499 1,544 2,673 2,152 2,113 2,193 2, 389 3,520 2,418
Less: Personal contributions for social insurance 142 147 151 152 152 157 162 180 566
Less: Personal tax and nontax payments._ ... ... .. . .o ... 2,643 2, 507 1,858 1,455 1,464 1,595 1,888 2,258 2,921
Federal ___.__________________ 1,263 1,134 607 331 474 595 827 1, 130 1,723
State and local 1,380 1,373 1,251 1,124 990 1,000 1,061 1,128 1,198
Equals: Disposable p lincome___________ ... 82,484 73,688 62,977 47,819 45,165 51,635 57,973 66, 095 71,055
Less: Personal consumption expenditures. ... . ____ .. .. _.__________ 78,761 70,789 61,153 49, 208 46, 346 51,882 56, 215 62,515 67,121
Equals: Personal 8aving ... .o ecacccmmmaaaaoan 3,723 2,899 1,824 —1,389 —1,181 -247 1,758 3,580 3,934
Table 4.—~Relation of Gross National Product
{Millions of dollars}
1929 1930 1931 1932 1933 1934 1935 1936 1937
Gross nationalproduct__ e iiiiamaeas 103,828 90, 857 75,930 58, 340 55,760 64, 868 72,193 82,483 90, 213
Less: Capital consumption allowanees ..o cicmercmmacrcaceaaacean 8,816 8, 747 8,312 7,663 7,245 7,218 7,369 7,684 7,972
Depreciation charges -- 7,563 7,653 7,483 6, 950 6, 608 6, 526 6, 577 6, 607 6,838
Accidental damage to fixed capital___._____ 413 389 351 329 275 237 236 381 304
Capital outlays charged to current expense 850 705 478 384 362 455 556 696 830
Equals: Net nationalprodwct_..._.._________ ... 95,012 82,110 67,618 50,677 48,515 57,650 64,824 74,799 82,241
Plus: Subsidies minus current surplus of government enterprises. - _____..__ -147 —~123 —49 —45 18 283 403 39 60
Less: Indirect business tax and nontax liability 7,003 7,155 6, 859 6, 768 7,055 7,815 8,190 8, 663 9,157
Business transfer payments_ ... ... . ___.__._ 587 534 649 737 659 641 594 534 567
Statistical AisCrePanCy - oo o eiiiiaacaes —80 —-705 1,188 1,437 1,235 864 —346 862 —1,050
Equals: National income__ .. ceaiacans 87,355 75,003 58,873 41,690 39, 584 48,613 56,789 64,719 73,627
Less: Undistributed corporate profits._. 2,597 ~3,045 -5,381 -5, 998 —2,428 ~1,619 -613 —284 —8
Corporate profits tax liability 1,398 848 500 382 524 746 965 1,411 1,512
Corporate inventory valuation adj 472 3,260 2,414 1,047 —2,143 —625 —227 —738 ~31
Contributions for social insurance_ _________..... 243 253 262 278 285 304 333 598 1,800
Excess of wage accruals over disbursements 0 0 0 0 [ 0 [’] 0 0
Plus: Net interest paid by government. ... .. ..o oicicio 983 964 1,084 1,141 1,170 1,230 1,141 1,101 1,204
Government transfer payments - 912 1,010 2,024 1,415 1,454 1, 552 1,795 2,926 1,851
Business transfer payments. .. ... oL 587 534 649 737 659 641 594 594 567
Equals: Personal i oo e amaeemameamma e 85,127 76,195 64,835 49,274 46, 629 53,230 59, 861 68, 353 73,976
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Disposition of Income, 1929-52
{Millions of dollars]

1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952

68,327 72,607 78,347 95,308 122,721 150,286 165, 892 171,927 177,724 191,000 209,494 205, 867 226,706 254,327 269, 660

42,812 45,745 49, 587 61, 708 81,887 105, 438 117,117 117, 659 111, 257 122,044 134,327 133, 401 145, 537 169, 810 183, 708
42,258 45,149 48, 929 60, 207 80,721 103, 599 114, 881 115, 326 109, 246 119,926 132, 149 131,167 142,643 166, 393 180,119
512 535 575 589 706 888 1,302 1, 548 1,901 2, 364 2, 767 3,056 3,884 4,325 4,738
14,046 14,747 16, 280 20, 826 28,436 32,840 35,492 37, 503 41,995 42,424 47, 257 42,125 45, 450 50,674 b1,1564
3,195 3,796 4,049 4,465 4,297 4,493 4, 680 4,699 5, 808 6, 561 7,250 7,469 9,125 9,208 9,107
5,482 5,417 5,395 5,402 5,411 5,495 5,940 6,672 7,354 7,922 8,786 9, 644 10, 462 11, 260 11,888
2,834 2,963 3,119 3,119 3,150 2,971 3, 597 6,179 11,420 11, 803 11, 285 12, 406 15,142 12, 467 12, 861
55¢ 596 658 801 1,166 1,839 2,236 2,333 2,011 2,118 2,178 2,234 2, 894 3,417 3, 796
2,862 2,440 2,604 3,293 5,981 17,845 18,935 20, 867 18, 808 21, 506 21, 142 18, 626 20,873 29, 332 34,646
1,635 1,235 1,364 2,016 4,668 16, 517 17, 536 19,379 17,162 19, 650 18,997 16, 159 18,120 26,179 31,089
1,227 1,205 1,240 1,277 1,313 1,328 1,399 1,488 1,646 1,856 2,145 2, 467 2,753 3,153 3, 556
65,465 70,167 75,743 92,015 116,740 132,441 146, 957 151,060 158, 916 169, 494 188,352 187,241 205,833 224,995 235,015

64,513 67,466 72,052 82,255 91,161 102, 244 111, 550 123,079 146, 907 165,570 177,890 180,588 194, 550 208, 108 218,130

952 2,701 3,691 9,760 25,579 30,197 35,407 27,981 12,009 3,924 10,462 6,653 11,283 16, 887 16,885

National Income, and Personal Income, 1929-52

[Millions of dollars]
1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952
84,683 91,339 101,443 126,417 161, 551 194, 338 213,688 215,210 211,110 233,264 259, 045 258,229 286, 826 329,822 347, 966
7,992 8,101 8, 440 9, 294 9, 081 10, 680 11,887 12, 410 12,163 14,845 17,612 19,371 21, 604 24,217 26, 961
6, 804 7,082 7,228 7,878 8,712 9, 504 10, 584 10, 885 9,817 12,086 14, 368 16, 409 17,943 19, 702 22,328
387 222 246 273 484 399 360 381 407 567 574 518 616 909 677
711 797 966 1,143 785 707 943 1,144 1, 939 2,192 2,670 2,444 3,045 3, 606 3, 956

76,691 83,238 93,003 117,123 151,570 183,658 201,801 202, 800 198,947 218,419 241,433 238,858 265,222 305, 605 320, 995

176 485 420 102 150 183 705 835 929 —~75 ~21 -12 378 408 63
9,154 9,365 10,021 11,296 11, 769 12,735 14,127 15, 522 17,349 18,658 20, 390 21, 644 23,729 25,678 28,053
429 451 431 502 495 505 506 532 557 674 739 781 837 888 901
-9 1,375 1,624 1, 593 2,337 915 4,035 4,890 1,684 324 —3,186 162 402 1,074 475
67,375 72,532 81,347 103, 834 137,119 169, 686 183,838 182, 691 180, 286 198, 688 223,469 216, 259 240, 632 278,373 291,629
—~906 1,209 2,398 4,921 5,136 6,153 6,128 3,803 8,073 11,988 13,484 8, 821 13, 604 10, 860 9,474
1,040 1,462 2,878 7,846 11, 665 14,406 13, 525 11,215 9, 583 11, 940 13,028 10,817 18, 247 23, 596 20, 635
—714 ~—148 —2,617 ~1,204 --773 —287 --564 -5,193 -5, 757 —2,051 2,082 —4,965 —1,303 1,004

1,977 2,136 2,282 2,784 3,468 4,516 5,173 6,138 5,981 5,683 5,220 5,737 6,870 8,173 8,643
0 0 0 0 0 209 —193 14 ~30 15 30 —45 36 29 —65
1,192 1,205 1,201 1,289 1,517 2,140 2,803 3, 663 4,432 4,378 4, 451 4,614 |. 4,724 4,841 4,861
2,405 2,512 2, 688 2,617 2,655 2,466 3,091 5, 647 10, 863 11,129 10, 546 11, 625 14, 305 11, 579 11, 960
429 451 431 502 495 505 506 532 557 674 739 781 837 888 901
68,327 72,607 78,347 95, 308 122,721 150, 286 165, 892 171,927 177,724 191, 000 209, 494 205, 867 226,706 254,327 269, 660
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Table 5.—~Sources and Uses of Gross Saving, 1949-52 Table 7.—Consolidated Business Income and Product, 1949-52
[Millions of dollars] [Millions of dollars]
1949 1950 1951 1952 1949 1950 1951 4 1952

Gross private saving. 37,044 | 41,964 | 51,764 | 54,734 Business gross product .-|230,978 256,924 292,557 | 306, 656

Personal saving 11,283 | 16,887 | 16,885 Consolidated net sales 233,460 1249, 414 281,689 | 302,933

Undistributed corporate profits. -.-| 8,821 | 13,604 | 10,860 9,474 To consurmers. . _ .[172, 540 |185, 530 198,191 | 207,383

Corporate inventory valuation adjustment. -] 2,082 |—4,965 |—1,303 1,004 To government. 21 20,397 | 17,741 | 32,432 | 43,688

Business depreciation charges.______________ ... 16,409 { 17,943 | 19,702 | 22,328 To business on capital account. _]1 85,947 | 45,032 | 47,712 | 48,821

To abroad__.______ 14,576 | 1,111 3,354 3,041

Accidental damage to fixed business capital____.....__ 518 616 909 677 Change in inventories —2,482 [ 7,510 | 10,868 3,723
Capital outlay charged to current expense__ -] 2,444 | 3,045 | 3,606 3,956

Excess of wage aceruals over disbursements._ I —45 36 29 ~65 Charges against business gross product. ... ...____ 230,978 256,924 (292,557 | 306, 656

Statistical discrepaney. oo oo 162 402 | 1,074 475

Income originating in business 189,008 {210,730 (241,198 | 250, 329

Gross investment___.__. 50,238 | 58,831 52,309 Compensation of employees.. _1115, 087 1126, 599 (145,195 | 155, 556

. . Wages and salaries_______ (109,934 1119, 948 137,519 | 147, 501

Gross private domestic investment, 52,542 | 58 580 | 52,544 Disbursements 109,979 119,912 137,490 | 147, 566
Net foreign investment —2, 304 251 =235 Excess of wage accruals over disburse-

5 5 ments .. ___________ —45 36 29 —63
Government deficit (4) or surplus (—) on income and Supplements to wages and salaries. 5,153 | 6,651 | 7,676 8, 055
product transactions 3,051 | —8,274 |—17,067 2,425 Employer contributions for soci:
2,414 | 3,142 | 3,723 3,709
2,034 |—9, 584 |—7, 45 2,360 2,739 3, 509 3,953 4,346
1,017 1,310 386 65 Income of unincorporated enterprises and in-

ventory valuation adjustment.
Business and professional..._
Income of unincorporated enterprises_

34,405 | 36,977 | 41,581 | 41,115

_| 21,629 | 23,629 | 26,091 | 26,315

20,998 | 24,877 | 26,490 | 26,062
631

Inventory valuation adjustment._ —1,248 | —399 253
Farm. ..l 12,776 | 13,348 | 15,490 14, 800
Rental income of persens. ... 7,720 8,473 | 9,093 | 10,039
Table 6.—~Liquid Savxngs.Estlmates. of the Sec‘urltles and Exchapge Corporate profits and inventory valuation
Commission and Their Reconciliation with Personal Saving adjustment__________________ 28,348 | 34,920 | 41,055 | 39,060
Estimates of the Department of Commerce, 1949-52 Corporate profits before tax.. 26,266 | 39,985 | 42,358 | 38,056
gorporate progts tax liability. 10,817 | 18,247 | 23,595 20, 635
Billions orporate profits after tax__. 15,449 | 21,638 | 18,783 | 17,421
{Billions of dollars) Dividends___.._.________ 7,156 | 8,738 | 8,791 8,762
Undistributed profits.... 8,263 | 12,900 | 9,972 8, 659
1949 1950 1051 1952 Inventory valuation adjustment. 2,082 | —4,965 |—1,303 1,004
Net interest ... 3,448 | 3,761 4,184 4, 559
iqui ing (SEC estimates)'.______________________._. L 04 1.59 | 12,03 14, 44 Adjustments to business net product._..___._. 22,599 | 24,590 | 27,232 | 29,366
Liquid saving ( stimates) 3 Indirect business tax and nontax liability. 21,644 | 23,720 | 25,678 | 28,053
Currency and bank deposits. . ... ________.___.______ —1.27| 422 571 7.10 Business transfer payments.__.____.__. 781 837 8 01
Savings and loan associations___________ .1 1 ] 1.48] 151| 210 3.14 Statistical discrepancy 162 402 1 1,074 475
Less: Subsidies minus current surplus of goveru-
Insurance and pension reserves. 6.05| 503| 8.23 9.38 ment enterprises ... —12 378 408 63
ivat .71 94 4.04 4.79
frivate. i ST 3l A0l 4TS Capital ¢ tion allowances. ..__._.____...______ 19,371 21,604 | 24,217 | 26,961
Securities e 2.90 1.11 2.78 4.55 .
United States Government. - L2A| —67| —67| —.19 Table 8.—Government Receipts, 1949-52
State and loeal governments_ .60 .48 .32 .94 s
Corporate and other 1.06| 130| 313| 380 [Millions of dollars]
Liquidation of mortgage debt on nonfarm dwellings..| —3.83 | —7.15 | —6.40 | —5.98
Liguidation of debt, not elsewhere classified___.._____ —2.30 | —8.22| —~.54| -3.78 1949 1950 1951 1952
Adjustments of liquid saving to Department of Com-
merce personal saving coneept.. . oo ... 2,77 8.54 9,09 5.38 Total receipts. oo 56,824 | 69,719 | 86,778 | 91,976
On account of persons other than unincorporated 39,466 | 50,534 | 65,508 | 68,829
enterprises:
Net purchases of nonfarm residences_____________ 7.04 1 11.33| 10.15 10.36 Personal tax and nontax receipts before refunds______| 18,527 | 19,829 | 27,979 | 33,225
New construction by nonprofit institutions. ..... 1,09 1.290| 1.38 1.27 Income taxes...______ 17,716 | 19,108 | 27,148 | 32,303
Estate and gift taxes_ 754 659 751 850
Less: Depreeiation 2_ _________ ... . .. ____ 2.47 2.78 3.07 3.26 Other 1aXes - oo e el
Less: Increase in government insurance and Nontaxes_ ... 57 62 80 72
PenSiON IeServe . o oo oo eiecmeaae 2.34 1.08 4.19 4.39 Less: Tax refunds 2,368 | 1,709 | 1,800 2, 136

Equals: Personal tax and nontax recexpts

16, 159 18 120 | 26,179 31,089

On account of unincorporated enterprises other than
farms: Corporate profits tax aceruals. ____ . _________________ 10,212 | 17,475 | 22,713 | 19,815
Increase in inventories —.11 1,64 .70 .37 Indirect business tax and nontax accruals before re-
New construction and producers’ durable equip-

8,230 } 9,009 | 9,598 | 10,534

MeNt e cmcemam———as 5.07 7.30 6.98 6. 56 7,561 8,252 8,677 9, 580
2,204 2,419 2,459 2,726
Less: Depreciation 2. .. _____.____ 2.96 3.41 3.72 4.23 1,320 | 1,348 | 1,447 1,663
Less: Increase in bank and mortgage debt_______ 2.05 5. 90 .80 .25 4,037 | 4,485 | 4,771 5,191
Less: Increase in net payables to other corpora- 381 549 591 582
tions and financial intermediaries_____.________ —.05 .85 | —.64 1,54 Capital stoeK $aX oo oo oo
Less: Increase in government insurance and Nontaxes_...___ 288 298 330 372
PENSION TeSEIVe - - o oo oo micomcccmecmcecccce | acemcaefmemce e ecacee .21 Less: Tax refunds. - 72 67 68 68
Equals: Indirect business tax and nontax accruals.._| 8,158 9,032 | 9,530 | 10,466
On account of farms: Contributions for social insurance. ______.._.___._.__. 4,937 | 5,907 | 7,086 7,459
Increase in inventories. _..___________________.___ -—. 87 .92 1.24 .65
New construction and producers’ durable equip- State and local oo m————— 19,586 | 21,524 | 23,700 | 25,730
50T 18O RS 4.67 5.38 5.72 5.6g .
Personal tax and nontax receipts. .. .ceaai - 2,467 | 2,753 | 3,153 3, 556
Less: Depreciation 2. .. _____. ... 3.76 4.20 4.71 4.96 Income taxes.. .. _..._... 667 712 838 920
Less: Increase in farm holdings by corporations Death and gift taxes. 172 178 206 214
and financial intermediaries____.______________\ ______l . Motor vehicle licenses_. 288 326 362 405
Less: Increase in mortgage debt to corporations Property taxes__ 211 227 245 264
and financial intermediaries.___________________ .19 .30 .28 .33 Other taxes_ __ 184 209 220 245
Less: Increase in other debt to corporations and Nontaxes_._._.. 945 | 1,101 | 1,282 1, 508
financial intermediaries .41 .81 .95 .29 Corporate profits tax accruals_ __. 605 772 882 8
Equals: Liquid saving plus adjustment to personal Indirect business tax and nontax accruals. 13,486 | 14,697 | 16,148 | 17,587
BAVINE CONCEPL - — o oo oo oo eececo oo 5,80 | 10,13 | 21,12 19.81 Sales taxes_ _.... 3,882 1 4,317 | 4,816 5, 225

General. 1,609 828 | 2,119 2, 347

Personal saving_ ... .. ___ 6,65 | 11,28 | 16,89 16. 88 Gasoline._ _ 1,451 1,625 | 1,790 1,984
Liquor.. 418 442 463 436

Difference due to errors and omissions_ __.___..___.._____ —.85 | —1.15 4,24 2.93 Tobacco_ ... 404 422 444 458
Motor vehicle licenses. . 412 460 514 554

Property taxes.._______ 6,642 | 7,143 | 7,695 8,301

1. Excludes Armed Forces Leave Bonds amounting to $0.12 billion in 1949, $0.10 billion in Other taxes_ . 1,951 | 2,119 | 2,335 2,575
1950, $0.15 billion in 1951, and $0.04 billion in 1952. Nontaxes. ... 599 658 788 932
2. 1950-52 deprecxatxon estimates adjusted to include accidental damage to fixed capital. Contributions for social insurance. 800 963 | 1,087 1,184
Estimates for prior years have not yet been revised to include this adjustment. Federal grants-in-aid___ .. _______ . . ... 2,228 | 2,339 | 2,430 2, 583

L : Securities and Exchange Commission.
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Table 9.~Government Expenditures, 1949~52

[Millions of dollars]
1949 1950 1951 1952

Total expenditures. ... ___.________._..____......... 59,875 | 61,445 | 79,711 | 94,401
Federal_.___._. i 41,500 | 40,950 | 58,055 | 71,189
Purchases of goods and serviees._.._._________..__.___. 25,449 | 22,139 | 41,113 | 54,162
Compensation of employees._____________________ 9,072 | 10,703 | 16,192 | 18,688
Net purchases from business_______.___..__.______. 11,643 | 7,992 { 21,732 { 32, 558
New construction.._..__ 1,488 1,625 | 2,954 4,164
Other___ ... 10, 238 6,413 | 18,839 28, 458

Less: Domestic sales of surplus consumption
BOOAS et oo 83 46 61 64
Net purchases from abroad_. .--| 3,834 | 3,444 | 3,189 2,916
Purchases from abroad__ -] 4,146 3,639 | 3,544 3,373
Less: Sales toabroad_ ... .. 312 195 355 457
Transfer payments. ... 8,757 { 10,885 | 8,674 8, 886
Grants-in-aid to State and local governments_________ 2,228 i 2,339 2,430 2, 583
Net interest paid.. 4,327 | 4,431 | 4,558 4, 589
Interest paid__ 5,611 5,804 | 5,99 6, 290
Less: Interest r 1,284 | 1,373 | 1,438 1,701

Subsidies less current surplus of government enter-
PIISS e e . 739} 1,156 | 1,280 969
Stateandlocal. .. . 20,608 | 22,834 | 24,086 | 25,795
Purchases of goods and serviees ... o oo 18,199 | 19,899 | 21,770 | 23,355
Compensation of employees. 9,445 | 10,150 | 11,070 | 12,225
Purchases from business__.....__ 8,754 | 9,749 | 10,700 | 11,130
New construction. . _ 4,917 1 5,375 | 6,377 6 662
Other . 3,837 1 4,374} 4,323 4, 468
Transfer PaymentS .o oo mammamcmemamm——aas 2,868 | 3,420 | 2,905 3,074
Net interest paid-. . . ool 287 203 283 272
Interest paid... 589 624 656 696
Less: Interest received. .. oo ...l 302 331 373 424
Less: Current surplus of government enterprises.. .___ 751 778 872 906

Table 10.—Social Insurance Funds, 1949-52
[Millions of dollars}
1949 1950 1951 1952
Federal
Contributions for social insurance. _ oo coccmoamaaai_ o 4,937 | 5,907 | 7,086 7,459
Employee contributions_ ________.__ 1,856 | 2,448 1 2,903 3,028
Employer contributions.__._.____.._.______ 3,081 3,459 | 4,183 4,224
Government and Government enterpris 732 396 463 472
Private. . . ... 2,349 | 3,063 | 3,720 3,752
Self-employed persons’ contributions. ... ___________|[. | ______l..______ 207
Less: Transferred to general government_____________.__. 226 338 388 315
Equals: Retained by social insurance funds_._.______.._. 4,711 | 5,569 | 6,698 7,144
Plus: Investment income . .. 853 884 887 1,008
Equals: Netreceipts. .o iiccaeon 6,453 | 7,585 8,152
Less: Benefit payments___ 6,101 | 4,361 4,793
Equals: Surplus (4) or deficit (—)- oo ommmmmameeaes 2,069 352 | 3,224 3,359
State and local

Contributions for social insurance . -ocuommoaiaos 800 963 | 1,087 1,184
Employees 378 446 514 561
Employer (Government and Government enterpnses)l 422 517 573 623
Less: Transferred to general government___._ ... ._ 17 19 19 19
Equals: Retained by soeial insurance funds. 783 944 | 1,068 1,165
Plus: Investment income 115 133 154 183
Equals: Netreceipts oo ooooomaaemaaoooos 808 | 1,077 | 1,222 1,348
Less: Benefit payments.___ 356 398 466 527
Equals: Surplus (4) or deficit (=) aoooooml 542 679 756 821

1. Includes contributions by private employers to State cash sickness compensation funds
as follows, in millions of dollars: 1949, 2; 1950, 7, 1951, 3; 1952, 3.
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Table 11.—Transactions of the Rest of the World with the United

States, 1949-52
[Millions of dollars]

1949 1950 1951 1952
Net current payments to the United States________.______ 528 (—2,304 251 235
Net payments of factor income__._.______.___________ 1,067 ¢ 1,323 [ 1,615 1,479
Wages and salaries 1 17 21 25
Interest. ... ______.__.__ 211 215 289 204
Dividends_____ 313 387 417 345
Branch profits 528 704 888 815
Net purchases from the United States. ... _._ —539 |—3,627 |—1,364 | —1,714
Net purchases from United States business ___.__| 4,576 | 1,111 | 3,354 3,041
Purchases from United States business____.__ 12,312 | 11,190 | 15,660 | 15, 166
Sales to United States business..___._________ 7,736 1 10,079 { 12,306 | 12,125
Net purchases from United States Government_.|—3,834 |—3, 444 |—3,189 | —2, 016
Purchases from United States Government._ _ 312 195 355 457
Sales to United States Government__ 4,146 | 3,639 | 3,544 3,373
Net purchases from United States persons._ —1,281 |—1,294 |—1,529 | —1,839
Purchases from United States persons - 42 3 30 32
Sales to United States persons____.______.____ 1,323 | 1,324 | 1,559 1,871
Net capital movement to the United States._._.___...___ —528 | 2,304 | —251 235
Long-term. . e -1,126 —321 {—1,646 —982
Short-term_____ —23 726 912 1, 000
Change in gold stock —164 | 1,743 -—53 —379
Errors and omissions 785 156 536 596

Table 12.—National Income by Legal Form of Organization, 1949-52

[Millions of dollars]
1949 1950 1951 1952
National Income. ... _____________ 216, 259 240,632 (278,373 | 291, 629
Income originating in business, total.__._____.___________ 189,008 210,730 |241,108 | 250,329
Corporate business_.__._.__.___.__ -|116, 490 {132, 400 |153, 197 | 159, 047
Compensation of employees..... _| 87,447 | 96,855 |111,513 | 119,413
Wages and salaries..______.__.______ 83,048 | 91,146 (104,949 | 112,515
Compensation of corporate officers. 6, 743 |- oo
Other wages and salaries.._._.__ 76,305 | oo ___|oeooo_ .
Supplements to wages and salaries. . - , 39! 5,709 | 6,564 6, 898
Corporate profits and inventory valuation adjust-
ment. e 39, 060
Corporate profits before tax. - 38, 056
Corporate profits tax liability 20, 635
Corporate profits after tax .. 17,421
Inventory valuation adjustment 1,004
Net interest. ... ool 574
Sole proprietorships and partnerships. . _.___...._____ 72,512
Compensation of employees 30, 889
Wages and salaries_._._.___._. 29,915
Supplements to wages and sala 974
Income of unincorporated enterprises and inven-
tory valuation adjustment 3 40, 908
Business and professional _._________ 21,454 23 454 | 25, 906 26 108
Income of unincorporated enterprises. 20 823 | 24,702 | 26,3056 | 25,855
Inventory valuation adjustment. . __ 631 |—1,248 | —399 253
Farm. _ . _. 14, 800
Net interest.._. 715
Other private business____.__________________________ 11,744 | 12,959 | 14,179 | 15,650
Compensation of employees_.___ 1,617 | 1,745 1,968 2,134
Wages and salaries.__._________.__ 1, 561 1,680 | 1,895 2,056
Supplements to wages and salaries_ ... 5 65 73 78
Income of unincorporated enterprlses—busmess
and professional 207
Rental income of persons_ _ - ____..______. 10, 039
Net interest.. ..o n oo 3,270
Qovernment enterprises.. ... __._..__.__ 3, 120
Compensation of employees.._________ 3,120
Wages and salaries_________.______ 3,015
Supplements to wages and salaries 105
Income originating in general government. 30,913
Compensation of employees 30 913
Wages and salaries... 29, 487
Supplements to wage: 1, 426
Employer contributions for soc1a1 insurance._| 1,072 812 981 1,085
Other labor income. ... __ 281 330 324 341
Income originating in households and institutions_____..__ 6,767 | 7,726 | 8,388 8,908
Compensation of employees ,396 | 5,064 | 6,442 6, 734
‘Wages and salaries 5,343 | 5,897 | 6,342 6, 630
Supplements to wages and salaries 53 67 100 104
Employer contributions for social insurance.. 17 22 52 53
Other labor income._..___ . _______.__._. 36 45 48 51
Net Interest oooeeoomem oo 1,371 | 1,762 1 1,946 2,174
Income originating in the rest of the world________._______ 1,067 { 1,323 [ 1,615 1,479
Wages and salaries__ ..l 15 17 21 25
Corporate profits after tax 841 1,091 1,305 1, 160
Net interest.__.__.____..__. 211 215 289 204
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Table 13.—National Income by Industrial Origin, 1949-52
Table 14.—~Wages and Salaries, by Industry, 1949~52
Table 15.—Supplements to Wages and Salaries, by Industry, 1949-52
[Millions of dollars)

Table 15.—Supplements to wages

Table 13.—National income Table 14.—Wages and salaries and salaries

1049 1950 1951 1952 1949 1950 1951 1952 1949 1950 1951 1952

Allindustries, total ... 216,259 | 240,632 | 278,373 | 291,629 | 133,356 | 145,573 | 169,839 | 183,643 6,559 7,860 9,081 9,585
Agriculture, forestry, and fisheries 16,789 | 17,384 | 19,966 | 19,296 3,169 3,057 3,286 3,331 15 19 34 37
Farms . .o cicenel 16, 274 16, 832 19, 305 18, 651 2,886 2,754 2,954 2,972 10 11 27 29
Agricultural and similar service establishments. 321 336 392 441 154 161 193 222 4 6 5 6
Forestry 51 55 59 58 46 49 52 52 | oo e e
Fisheries 143 161 150 146 83 93 87 85 1 2 2 2
MiRing e m— e 4,576 5,202 6,010 5,984 2,931 3,156 3,581 3,638 195 282 314 307
Metal minmg_ 568 726 899 942 323 346 417 467 16 21 26 29
Anthracite mining______ 261 276 285 265 223 233 237 224 15 21 23 24
Bituminous and other so! _ 1,479 1,716 1, 900 1,653 1,166 1,291 1,425 1,255 111 174 191 172
Crude petroleum and natural gas.__.___ 1,820 1,988 2,352 2,529 929 967 1,128 1,287 45 54 61 69
Nonmetallic mining and quarrying_ oo 448 496 574 595 290 319 374 405 8 12 13 13
Contract consfruction_ _ __ _ __ i 10,441 | 11,962 | 14,133 | 14,812 6,939 7,911 9,784 | 10,647 319 398 501 519
Manufacturing. .. ciemeimrmeccicmmmcm—m e 63,286 | 74,800 | 88,887 | 90,647 | 43,850 | 49,408 | 58,287 | 63,004 2,286 3,188 3,765 3,994
Food and kindred products. 6, 522 8, 653 6, 840 7,534 4,414 4,654 5,120 5,376 218 255 279 285
Tobacco manufactures . .. ___ ... 517 540 572 580 211 219 251 267 15 18 22 24
Textile-mill products 4,125 4, 599 5,233 4, 601 3,161 3, 581 3,701 3,585 128 175 187 175
Apparel and other finished fabric products 3,253 3,281 3,710 3,843 2,749 2, 941 3,067 3,194 135 165 187 184
Lumber and timber basic produets__..__ ... 1,804 2,393 2,737 2,479 1,330 1,601 1,851 1,864 49 70 84 80
Furniture and finished lumber produets__.__._. .. ... 1,657 1,978 2,224 2, 206 1,354 1,608 1,715 1,785 47 63 70 69
Paper and allied produets. __.___.____.___________ 2,202 2, 696 3,368 3,187 1,464 1,684 1, 920 2, 000 78 98 109 117
Printing, publishing, and allied industries 3,412 3, 599 3, 955 4, 130 2,657 2,814 3, 006 3,226 97 114 122 123
Chemicals and allied products...._ ... 4,627 5312 6, 515 6, 449 2,429 2,657 3,176 3, 501 175 221 260 287
Products of petroleum and coal. ... oo 2,838 3,146 3,937 3,617 957 998 1,130 1,209 202 188 207 224
Rubber produets_........_.__._ 978 1,060 1,686 1,796 761 882 1,028 1,120 30 51 58 61
Leather and leather products._. 1,100 1,143 1,335 1,354 933 1,001 1,013 1,095 40 47 51 53
Stone, clay, and glass products 2, 089 2, 663 3, 062 2, 865 1,465 1,680 1,993 1,982 66 88 207 105
Iron and steel and their products 7,620 | 10,109 | 12,402 | 11,474 5,630 6, 645 8, 208 8,710 286 550 666 705
Nonferrous metals and their products ................ 2,138 2,478 3,151 3,150 1,386 1,634 1,912 2,040 66 90 104 108
Machinery, except electrical 6, 314 7,530 | 10,182 | 10,889 4, 653 5,211 7,010 7,765 226 284 382 412
Electrical machinery. ... . ___________. .. __._. 3,414 4, 599 5,447 6, 168 2,529 2,994 3,785 4,378 194 239 207 340
Transportation equipment, except automobiles. 1,908 2, 066 3,352 4, 902 1,655 1,674 2,849 4,083 71 83 147 203
Automobiles and automobile equipment.__________ 4, 931 6, 638 6, 413 6, 498 2,681 3,248 3, 593 3,680 94 201 312 319
Miseellaneous. . o mmmmemmaoaan 1,828 2,317 2, 766 2,925 1,431 1, 682 1, 959 2,144 69 98 114 120
43,555 | 48,593 [ 50,771 | 25,585 | 27,337 | 30,021 | 31,775 818 1,014 1,122 1,148
12,358 | 15,007 15, 804 8,137 8 742 9,958 | 10,591 265 337 381 393
Retail trade and automabile services.. 31,197 | 33,586 ; 34,967 | 17,448 | 18,595 | 20,063 { 21,184 553 677 741 755
Finance, insurance, and real estate. 18,929 | 20,964 | 22,849 | 24,977 4,993 5,523 6,053 6,543 313 367 398 436
Banking . cinans 2,614 2,939 3,270 3,636 1,300 1,399 1, 563 1,729 133 149 161 179
Security and commodity brokers, de: 201 356 328 287 232 301 327 325 8 12 12 12
Finance, . €. € emccaaas 730 818 996 1,135 425 483 545 624 31 30 32 37
Insurance carriers_ ... oo _oooo_ 2,123 2,085 2,181 2,312 1,512 1,644 1,821 2,006 62 80 93 104
Insurance agents and combination offices_....________ 1,227 1,384 1, 503 1,619 546 610 663 706 20 28 29 30
Real estate. ..o 12 034 13,382 14,571 15,988 978 1,086 1,134 1,153 59 68 71 74
Transportation_._____ . ceeeiaeaas 11,853 13,291 14,888 15,525 9,275 9,794 11,270 | 11,764 561 621 704 719
Railroads . _ oo e 6,366 7,150 7,762 7,826 4,997 5,199 5,974 5,991 378 395 439 439
Local railway: 564 560 581 583 544 530 547 548 16 19 20 21
Highway passenger transportatlon, 760 756 809 838 573 566 602 628 31 34 35 36
Highway freight transportation and warehm 2,321 2,812 3,163 3,485 1,698 2,015 2,337 2,501 60 82 97 102
Water transportation ... 753 743 971 1,035 576 556 669 730 26 32 42 41
Air transportation (common carriers) ... _..._._.__._._ 341 424 542 629 208 313 376 462 19 25 28 35
Pipeline transportation_.____.____._ ... _. 203 260 327 358 121 116 131 145 9 9 12 14
Services allied to transportation ... . ... .. 545 586 733 771 468 499 634 669 22 25 31 31
Communications and public utilities________.____________..___. 6,572 7,241 8,065 8,937 4,036 4,212 4,643 5,113 348 408 443 477
Telephone, telegraph, and related services..._._____...... 2, 661 2,980 3,303 3,651 2,000 2,023 2,226 2,473 188 216 237 254
Radio broadcasting and television______________________ 262 311 374 404 219 249 295 328 8 9 11 11
Utilities: eleetricand gas___ ... oo - 3,537 3,836 4,266 4,742 1,759 1,881 2,060 2,243 151 181 193 210
Local utilities and public serviees, n.e. ¢.__._______ . _____._... 112 114 122 140 58 59 62 69 1 2 2 2
SerVICeS e — e am——————n 20,618 | 22,328 | 24,321 ] 26,038 12,200 | 13,036 14,260 15,301 270 325 396 417
Hotels and other lodging places_ R 1,241 1,277 1,364 1,444 856 859 908 965 29 35 38 40
Personal services_._____..__.._____ 2,696 2,815 3,013 3,150 1,774 1,809 1,911 2,006 48 58 66 65
Private households_._______________________________._____ 3,626 4,313 4,741 4,943 2, 336 2,836 2,873 2,854 3 3 14 13
Commercial and trade schools and employment agencies. 182 201 191 182 120 133 130 122 5 6 5 5
Business services, n. €. ¢ _.__.. 1,917 2,099 2,364 2,636 1,262 1,37 1, 566 1,766 53 66 77 86
Miscellaneous repair services and hand t 1,109 1,263 343 361 473 14 16 20 22
Motion picetures_ ..o 883 836 847 839 658 652 668 684 27 30 31 31
Amusement and recreation, except motion pictures..- 722 732 753 783 562 569 589 618 17 20 21 20
Medical and other health serviees. . __.._....____.____ 3,957 4,292 4,623 5,005 1,554 1,773 1,973 2,211 16 18 40 44
Legal services 1, 500 1,622 1,691 1,744 305 325 352 390 4 6 6 6
Engineering and other professional services, n.e.c. ... 761 849 1,047 1, 280 401 427 591 765 10 11 15 18
Fducational services, n.e. c._______. .. ... 1,051 1,088 1,107 1,173 819 845 846 882 12 15 16 18
Religious organizations._..__.._.__ 478 515 552 593 424 453 486 522 19 24 26 29
Nonprofit membership organizatio .e. 802 843 919 1,003 786 822 894 978
Government and government enterprises_____._________..__ 21,797 23,360 | 30,037 34,033 20,363 | 22,122 | 28,633 | 32,502
Federal—general government_______________ ... . 9,972 10, 703 16,192 18, 688 9,054 10,085 15,479 17,931
Civilian, except work relief . o i iieec e e 4,806 5,086 6,839 7,556
Military . - . i icmaaan 4,248 4,999 8, 640 10,375
Work relief . e e | 0 0 0
Federal—government enterprises_ . ... oo o __.. 1,790 1,879 2,057 2,312 1,718 1,794 1,971 2,221
State and local—general government_ . _ - e .. 9,445 | 10,150 | 11,070 | 12,225 9,010 9,626 | 10,478 | 11,556
Public education __.__________._ 3,871 4,167 4,574
Nonschool, except work relief. 5,139 5,459 5,904
Workvrelief . ___ ... .. ______ 0 0 0
State and local—government enterprises 7 581 617 705
Restofthe world_ _______ o 15 17 21
Addendum: AHN private industries_ . irrai|emmmmec e e cmean e m e e 112,978 | 123,434 | 141,185 | 151,116
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Table 16.~Income of Unincorporated Enterprises, by Industry, 1949~52
Table 17.—Corporate Income Before Federal and State Income and Excess Profits Taxes, by Industry, 1949-52 !
Table 18.—Federal and State Corporate Income and Excess Profits Tax Liability, by Industry, 1949~52
[Miltions of dollars]

Table 16.—Yncome of unincorporated | Table 17.—Corporate income before L SR
enterprises taxes! Table 18.—Tax liability
1949 1950 1951 1952 1949 1950 1951 1952 1949 1950 1951 1952
All industries, total_ ... ... 33,774 | 38,225 | 41,980 | 40,862 | 27,107 | 40,976 | 43,663 | 39,216 | 10,817 | 18,247 | 23,595 20,635
Agriculture, forestry, and fisheries 12,999 | 13,585 [ 15,748 | 15,074 162 225 261 214 73 106 143 114
Farms. oo . ... 12,776 | 13,343 | 15,490 | 14,800 162 225 260 213 71 102 139 110
Agricultural and similar service establishments__ 161 167 192 22 I (NI JRPTUURORPINE (RPN FRPIUPIPIIUIUUIS FAPRUR SIPRRORURRY FRURORUPIURPU DT
Forestry_... 4 4 5 4 0 1 1 1 1 4 4 4
Fisheries_._ 58 66 61 59 0 ~1 0 0 1 0 [ 0
Mining. ... 208 264 296 282 1,127 1,606 1,798 1,715 299 481 592 570
Metal mining______ 7 13 17 15 206 384 451 441 54 116 166 168
Anthracite mining._ 4 5 5 4 17 22 18 12 5 7 5 6
Bituminous and other s oal mining. 46 63 60 50 144 214 228 176 48 75 75 65
Crude petroleur and natural gas.__ 139 170 200 200 631 821 926 921 149 219 271 268
Nonmetalliec mining and quarrying 12 13 14 13 129 165 175 165 43 64 75 63
Contract eonstruction. . el 2,578 3,234 3,398 3,202 532 551 4an 429 221 261 255 221
Manufacturing 928 1,43 1,350 1,134 | 14,989 | 24,193 | 26,336 | 21,891 5,935 | 1,075 | 15,189 12,068
Food and kindred produets. 130 145 104 100 1, 551 1, 849 1,615 1,543 657 847 875 853
Tobacco manufactures._ 2 2 2 2 277 302 308 207 110 141 176 178
Textile-mill products.__ I 22 38 30 15 694 1,274 1, 104 566 306 575 607 313
Apparel and other finis 132 170 130 125 165 291 228 254 62 135 132 132
Lumber and timber basic products 107 229 201 149 270 626 578 376 107 266 284 165
Furniture and finished lumber products. 43 92 81 60 176 330 346 273 81 151 212 173
Paper and allied products_._____.__ R 5 9 11 8 559 1,008 1,429 1,035 231 466 919 626
Printing, publishing, and ailied ind 135 147 154 145 527 574 736 676 216 262 425 387
Chemicals and allied produets. . 40 76 74 64 1,665 2,784 | 2,990 | 2,515 673 1,342 1,906 1,505
Products of petroleam and coal___ 3 5 5 4 1,544 2,052 2,621 2,163 340 582 G618 573
Rubber products____..__.__________ 1 1 1 1 140 408 554 432 57 196 353 270
Leather and leather products__. 14 21 15 18 96 163 125 149 46 74 75 69
Stone, clay, and glass products. 40 70 69 57 518 852 922 732 205 406 553 488
Iron and steel and their products, in 59 95 109 83 1,682 2,954 3,897 2, 165 684 1,400 2,185 1,128
Nonferrous metals and their products_ ... ... 29 47 54 41 467 910 1,122 872 196 431 664 466
Machinery, except electrical 97 156 179 142 1, 405 2,094 2, 869 2,647 587 969 1,749 1, 697
Electrical machinery 14 28 26 25 715 1,439 1,478 1,444 299 701 896 857
i Trarsportation equipment, except automobiles.. 3 8 10 12 202 37 430 624 93 170 238 368
* Automobiles and automobile equipment_____ 7 10 8 8 2,109 3,356 2,651 2, 583 855 1,685 1,621 1, 563
MiSCellaNEOUS . - - oo« e 45 83 87 75 227 577 633 545 100 276 401 349
Wholesale and retail trade____ ... ________________ 9,304 | 11,172 | 12,0630 | 11,472 3,960 6,406 6,218 5,763 1,638 2,764 3,153 2,891
‘Wholesale trade..._____._.____.__ 1,178 1,419 1,740 1,609 1,525 2, 908 3,175 2, 846 651 1,259 1,649 1,439
Retail trade and automobile servi 8,126 9,753 | 10,290 9,863 2,435 3,498 3,043 2,017 987 1, 505 1, 504 1,452
Finance, insurance, and real estate_. 1,025 1,280 1,319 1,403 2,711 2,885 3,216 3,520 1,241 1,423 1, 686 1,923
Banking 1,373 1,538 1,790 2,015 541 1,010
Security and commodity brokers, dealers and exchanges.__ 55 160 121 100 —50 —42 —44 —48 7 13 14 14
Finance, n.e.c.__.____ 54 65 74 84 250 369 459 528 178 238 288 331
Insurance carriers. ... ... oo e 575 377 282 225 217 161 110 91
Insurance agents and combination offices. . 617 691 753 822 56 67 71 75 25 35 42 45
Real estate 204 358 365 390 507 576 658 725 273 323 401 432
Transportation__ - 508 588 670 727 1,143 2, 044 1,938 1,994 496 922 1,003 1,033
Railroads -- 0 0 0 0 677 1,342 1,094 1,132 289 590 547 593
Local railways and bus lines. __ - 3 3 4 4 -8 2 0 0 2 4 4 4
Highway passenger transportation, n. e. c._. - 88 91 95 96 54 55 66 65 28 30 37 38
Highway freight transportation and warehousing. ..._._.._.___________ 392 467 539 540 152 232 168 176 62 103 96 99
Water transportation 12 13 15 18 137 145 246 249 61 70 124 111
Air transportation (common carriers) - 0 0 0 20 89 139 132 10 42 71 62
Pipeline transportation__________.___ 0 0 0 0 67 128 174 188 25 58 97 98
Services ailied to transportation___ i3 14 17 19 44 51 51 52 19 25 27 28
Communications and public utilities_____________._____________ 20 22 22 25 1,720 2,237 2,514 2, 841 674 967 1,286 1,499
Telephone, telegraph, and related services. 7 7 7 8 343 629 718 806 135 281 368 421
Radio broadcasting and television.________ 2 3 3 4 33 50 64 61 16 25 33 31
Utilities: electric and gas - 0 0 0 1,317 1, 530 1,702 1,937 511 648 867 1,026
Local utilities and public services, n. 11 12 12 13 27 28 3 37 12 i3 18 22
Services . ... R 6,204 6,648 7,147 7,543 531 516 537 559 240 248 288 316
Hotels and other lodging places 286 95 92 95 102 42 44 52 57
Personal services.. ... .. . ____________ 810 880 930 1,021 63 57 57 57 25 25 30 31
Commercial and trade schools and employment agencies. 21 24 23 35 37 32 32 17 20 19 19
Business services, n.e.c__________ ... ... 470 500 535 565 138 166 193 226 59 76 105 130
Miscellaneous repair services and hand trades 431 454 595 679 10 12 18 21 5 6 12
Motion pletures___ ...
Amusement and recreation, except motion pictures. -
Medical and other health services.. .
Legal services_ ... __________________... -
Engineering and other professional services, n.
Educational services, n. e. ¢
Restof the world. _____.._ ...

1. A complete reconciliation of the all-industry totals for these income series with Bureau charges are not deducted in arriving at corporate income for national income purposes. This
of Internal Revenue figures for ‘“‘compiled net profit” is presented in table 38. Depletion has an important bearing on the data for the mining industries.
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18 SURVEY OF CURRENT BUSINESS July 1958

Table 19.—~Corporate Income After Federal and State Income and Excess Profits Taxes, by Industry 1949-52 !
Table 20.—~Net Corporate Dividend Payments, by Industry, 1949-52
Table 21.—~Undistributed Corporate Income, by Industry, 1949=52
[Millions of dollars]

Table 19.—Corporate income after Table 20.—Corporate dividend Table 21.—~Undistributed corporate
taxes ! payments income
1949 1950 1951 1952 1949 1950 1951 1952 1949 1950 1951 1952
All industries, total e ccimaeaas 16,290 | 22,729 | 20,068 | 18,581 7,469 9,125 9, 208 9,107 8,821 | 13,604 | 10,860 9,474
Agriculture, forestry, and fisheries 89 119 118 100 53 61 87 64 36 58 31 36
Farms. o 91 123 121 103 51 58 84 61 40 65 37 42
Forestry.. -1 -3 -3 -3 2 3 3 3 -3 —6 —6 -6
FiSNeries o o oo el -1 -1 0 0 0 0 0 0 -1 -1 0 0
Mining. . 828 1,125 1,206 1,145 338 454 451 456 490 671 755 689
Metal mining. .- 152 268 285 273 92 130 136 133 60 138 149 140
Anthracite mining._.._.__._________ 12 15 13 6 8 5 4 3 4 10 9 3
Bituminous and other soft coal mining. - 96 139 153 111 51 53 60 58 45 86 93 53
Crude petroleum and natural gas. 482 602 655 653 154 224 207 209 328 378 448 444
Nonmetallic mining and quarrying. ... ... 86 101 100 102 33 42 44 53 53 59 56 49
Contract construction. . __.___. ... 311 290 216 208 62 63 78 76 249 222 143 132
Manufacturing. s 9,054 | 13,118 | 11,147 9,823 3,939 4,802 4,586 4,433 5,115 8,316 6,561 5,380
Food and kindred products 894 1,002 740 690 404 429 403 376 490 573 337 314
Tobacco manufactures__.. 167 161 132 121 8¢ 92 91 85 78 69 41 26
Textile-mill products___..._____ 388 699 497 253 203 233 238 192 185 466 259 61
Apparel and other finished fabric products. 73 156 96 122 43 46 45 42 30 110 51 80
Lumber and timber basic produets. ... ... 163 360 294 211 67 89 95 84 96 271 199 127
Furniture and finished lumber products. .. .. oo 95 179 134 100 41 57 55 64 54 122 79 36
Paper and allied products.____._________ - 328 542 510 409 131 170 191 199 197 372 319 210
Printing, publishing, and allied industries. - 311 312 311 289 124 122 120 113 187 190 191 176
Chemicals and allied products.________ - 992 1,422 1,084 1,010 455 572 499 500 537 850 585 510
Products of petroleum and coal ... ____________ . ... 1,204 1,470 1,703 1, 590 521 466 572 503 683 1,004 1,131 1,087
Rubber products. . aiceinciee. 83 212 201 162 37 35 45 40 46 177 156 122
Leather and leather products_.. R 50 80 50 80 37 37 34 36 13 52 16 44
Stone, clay, and glass products. . 313 446 369 244 125 151 140 145 138 295 229 99
Iron and steel and their products, including ordnance_ . 998 1,554 1,412 1,037 331 538 523 511 617 1,016 889 526
Nonferrous metals and their produets ... . ... 271 479 458 406 141 158 187 183 130 321 271 223
Machinery, except electrical____ 818 1,125 1,120 1,040 341 406 408 432 477 719 712 608
Electrical machinery_ . ... __ 416 738 582 587 190 258 251 254 226 480 331 333
Transportation equipment, exc 109 200 192 256 85 95 82 81 24 105 110 175
Automobiles and automobile equipment 1,254 1,671 1,030 1,020 461 754 518 495 798 917 512 52
Miseellameots - o e ceeicmas 127 301 232 196 63 94 89 88 64 207 143 105
‘Wholesale and retail trade 2,822 3,642 3,065 2,872 854 1,005 1,025 976 1,468 2,637 2,040 1,896
‘Wholesale trade_________.._._. 874 1,649 1,526 1,407 325 399 394 369 549 1,250 1,132 1,038
Retail irade and automobile services 1,448 1,993 1,539 1,465 529 606 631 607 919 1,387 208 858
Finance, insurance, and realestate_________ .. _ . _______________________. 1,470 1,482 1,530 1,597 658 812 849 889 812 650 £81 708
Banking 832 885 959 1,005 347 397 425 448 485 488 534 557
Security and cemmodity brokers, dealers and exchanges. —57 —53 —58 —62 -1 —2 -2 —2 —56 —53 —56 —60
Finance,v.e.c. . ... .. 72 131 171 197 40 126 149 162 32 5 22 35
Insurance carriers 358 216 172 134 49 59 61 63 309 157 111 71
Insurance agents and combination offices __.__._ N 31 2 29 30 17 22 22 23 14 10 7 7
Real estate 23 253 267 203 206 210 1 195 28 43 63 98
Transpertation 647 1,122 935 961 272 369 266 20 375 753 569 581
Rnilrouds ___________ 388 752 547 539 134 200 212 217 234 552 336 322
vs and bus lines___ —10 —2 —4 —4 3 5 6 10 —15 —7 —10 —14
Hwhw v enger transporiation, n.e e 26 25 29 27 25 24 28 26 1 1 1
lhghwn ht transpertation and warehousing - 90 3129 72 77 21 2 33 36 69 102 39 41
Water srtation.. ... ... - 70 75 122 138 33 39 36 36 43 36 36 102
Air hu,mmrmtn,n (common ca 10 47 63 70 4 10 13 13 6 37 53 57
Pipeline transportation. ... _._____. 42 i 7 90 1 51 25 30 24 16 51 60
Services allied to transportation. .o ! 25 26 24 24 32 13 12 12 13 13 12 12
Comiminicztions and public utilities 1,649 1,276 1,228 1,342 8§31 1,630 1,218 1,551 215 240 19 -19
Telephons, telegraph, and relut 3! 208 348 350 383 201 251 289 340 97 61 45
Radin hoadumug and television...______ 17 25 31 50 g 18 1% 23 9 7 12 7
Ttilities: eleciricand gas.. - ______ 80¢ 812 835 9iz 611 A8 895 o84 | 165 134 —60 | —72
Local utilities and public serviees, n.e. e _______.___ 1 15 12 13 11 13 15 £l 2 -3 1
B eXYIC®S el 251 268 249 243 149 137 136 127 | 142 131 1i3 116
Hotels Aml ()lhex lodging 53 48 43 45 17 2 16 15 3 28 27 30
38 32 27 26 14 14 15 13 3 18 i2 13
18 17 13 13 7 8 8 8 11 9 5 &
79 90 88 96 2 36 39 43 44 54 49 53
Miscellaneous repair serv. & 6 9 9 1 2 2 | 4 4 7 7
Motion PletUres e 79 7 51 36 9 41 39 28 19 16 12 8
Amusement and recreation, except motion pictures. 19 18 18 i8 15 16 17 18 2 1 G
Restof the world . .. il 232 313 374 290 213 387 417 345 | -81 -7 —43 -55
1. A complete reconciliation of the all-industry totals for these income series with Bureau of are not deducted in arriving at corporate income for national income purposes. This has an
Internal Revenue figures for “compiled net profit” is presented in table 38. Depletion charges important bearing on the data for the mining industries.
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Table 22A .~Inventory Valuation Adjustment, by Industry—Corporations, 1949-52
Table 22B.—Inventory Valuation Adjustment, by Industry—Unincorporated Enterprises, 1949-52
Table 23.—~Net Interest, by Industry, 1949~52

[Millions of dolars]

Table 22A.—Corporate inventory Table 22B.—Unincorporated inventory . <
valuation adjustment valuation adjustment Table 23.—Net interest
1949 1950 1951 1952 1949 1950 1951 1952 1949 1950 1951 1952

All industries, total. ... 2,082 | —4,965 | —1,303 1,004 631 | —1,248 —399 253 5,030 5,738 6,419 7,027
Agriculture, forestry, and figsheries_... 444 498 577 640
Farms 440 404 574 637
Agricultural and similar service establishments. 2 2 2 2
X0 22515 o U 1 1 1 1
Fisheries 1 1 0 ]
Mining -27 ~5 0 22 32 36 41
Metal mining. .. -1 0 0 -7 -9 -9 -10
Anthracite mining. -1 0 0 0 1 2 1

Bituminous and oth -8 -2 0 -2 0 0
Crude petroleum and natuml gas.--.. ~16 —3 4] 31 40 44 51
Nonmetallic mining and quarrying... ... -1 0 [:] 0 0 -1 -1
Contract consStriEetion. o e me oo e —-73 ~16 1 9 14 11 13
Manufacturing -162 —17 39 5 —77 —76 99
Food and kindred produets. . —17 —16 13 32 31 38 38
Tobacco manufactures 0 0 0 20 20 23 26
Textile-mill products.__ 11 4 6 -4 -2 —4 —3
Apparel and other finished fabrie products._ —42 12 12 —2 0 -1 0
Lumber and timber basic products —33 4 2 8 5 5 6
TFurniture and finished lumber produets_._______._____.___ 3 —12 -1 3 2 3 3 4
Paper and allied products ... .____ 0 -3 3 -3 ~4 -4 -6
Printing, publishing, and allied industries.. -3 —4 -3 —4 -7 -8 -8

Chemicals and allied produets.__ —5 1 1 —21 —-28 -30 -3

Products of petroleum and coal_ 0 0 0 20 5 7 5
Rubber products 0 0 0 [ 3 3 3
Leather and leather produets.. —4 6 1 0 4] 0 0
Stone, clay, and glass products._. -1 -2 0 0 -1 -2 -2
Iron and steel and their produets, i -3 —4 -5 -2 —11 —8 —15
Nonferrous metals and their produets.. ... ______.____. —10 -2 4 0 0 1 i
Machinery, except electrical —4 -5 0 —4 —25 —26 —28
L Electrical machinery ~1 ~3 -1 —4 —12 —14 —16
+ - ‘Transportation equipment, except antomobil -1 —~1 0 -8 -12 —-14 -16
Automobiles and automobile equipment____ -2 —1 0 -32 —47 ~53 ~53
Miscelianeous —13 -2 3 1 5 8 7
‘Whelesale and retail trade —986 —361 213 8 38 25 31
Wholesale trade —225 — 58 63 14 36 44 48
Retail trade and autom —761 —303 150 -6 2 —19 —17
Finance, insurance, and real estate____ 2,167 2,436 2,770 3,036
Banking —197 —153 -—2.)() —204
Security and commodity brokers, dealers and exchanges. —44 —75 —88 —102
Finance, n.e. ¢ —30 —129 —154 —138
Insurance carriers__ ~26 ~16 —15 —23
Insurance agents and combination oflices. ~12 —12 —13 —14
Real estate il o 2,476 2,821 3,250 3, 607
Transportation. 34 —89 -28 232 333 334 346
]\mh oads. . 28 —72 —23 286 286 278 284
\ xaxlwa s and 1 -2 0 8 8 10 0
passenger transportation, n.e.c.___ 1 -2 -1 13 12 12 4
Ihghv» a) freight transportation and warehousing_ _______.. i —4 -1 18 20 23 27
Water wsportation 1 -2 -1 1 -1 0 —2
Alr trans ~1tat lon (common carriers) 1 -3 -3 3 Q 0 1
Pipeline transportation. ... __ 1 -2 -1 5 2 11 12
Se i 0 -2 0 —2 -1 0 0
Communications and public utilities________ . __________________ 28 -84 29 419 446 472 507
Telephone, t iph, and related services G —~15 —5 117 120 120 114
P 1dio hroad ting and television__.____ 1] 0 [} G g 1 0
ities: eleetric and g _ 2% —67 -3 288 311 334 37
Locai utilities and public s 1 -2 -1 11 15 17 2
1,413 1,803 1,981 2, ul&

3 43 46
1 1 ~—1 1
1,287 1,674 1,864 2,076
ev*ma] and Lrade schools and employment ag 1 1 1 i
Bu~1mss SeIVICeS, T . G i —6 -5 -7 —7
Miscellaneous repair services and hand trades.___.________ 4 3 3 3
Motion piletures .o ________.__ 5 3 5 4
Amusement and recreation, except motion pictures 5 7 5 7

Medicul and other health services___ 8 8 7
Legal services —4 -4 -6 -6
Engineering and other professional services, n. ¢. ¢ —5 -6 -7 -7
Educational acrvices, n.e. ¢ 36 36 37 39
Religionus organzaions___._____._____ 35 38 40 42
Nonprofit membership organizations, n. e. ¢ 3 4 4 &
Restof the world. .. |h et e e e 211 215 289 294
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Table 24.~Number of Full-Time Equivalent Employees, by Industry, 1949-52
Table 25.~—~Average Number of Full-Time and Part-Time Employees, by Industry, 1949-52
Table 26.—Average Annual Earnings per Full-Time Employee, by Industry, 194952

Table 24.—el?‘mulll-time equivalent Table 25.—Full-time and part-time Table 26.—Average annual earnings
ployees employees [Doltars]
[Data in thousands] [Data in thousands} R

1949 1950 1951 1952 1949 1850 1951 1952 : 1949 1950 1951 1952
All industries, total.__ .. cncmcncnan 46,596 48,240 52,243 53,575 48,938 50,652 54,674 56,043 2,862 3,018 3,251 3,428
2,391 2,279 2,203 2,154 2,427 2,315 2,244 2,198 1,325 1,341 1,492 1,546
2, 268 2, 154 2,073 2,017 2, 268 2,154 2,073 2,017 1,272 1,279 1,425 1,474
70 72 79 87 106 108 120 131 2, 200 2,236 2,443 2, 552
23 22 20 19 23 22 20 19 2,000 2,227 2,600 2,737
Fisheries__ . 30 31 31 31 30 31 31 31 2,767 3,000 2, 806 2,742
Mining. 914 916 917 892 9 916 917 892 3,207 3,445 3,905 4,078
Metal mining... - 95 97 102 103 95 97 102 103 3,400 3, 567 4,088 4,534
Anthracite mining_.....__ _ - 77 75 69 63 77 75 69 63 2, 896 3,107 3,435 3, 556
Bituminons and other soft coal Inmmg. - 398 395 371 332 398 295 371 32 2,930 3, 8 3,841 3,780
Crude petroleum and natural gas__. - 248 251 271 288 248 251 271 288 3,746 3,853 4,162 4, 469
Nonmetallic mining and quarrying_ . ccoooomomo oo 96 98 104 106 96 98 104 106 3,021 3,255 3, 596 2, 821
Contract construction 2,148 2,359 2,627 2,657 2,148 2,359 2,627 2,657 3,230 3,354 3,724 4,007
Manufacturing. ... oo ecccarceceoeeneanm—ae 14,183 14,967 16,142 16,438 14,183 14,967 16,142 16,438 3,092 3,301 3,611 3,833
TFood and kindred products - 1, 509 1, 517 1, 550 1, 548 1, 509 1,517 1, 550 1, 548 2,925 3, 068 3,303 3,473
Tobacco manufactures.. 101 97 103 103 101 97 103 103 2,089 2, 258 2,437 2, 592
Textile-mill produets.__ 1,231 1, 204 1,274 1, 197 1,231 1,294 1,274 1,197 2, 568 2,767 2, 905 2, 995
Apparel and other finished fabric products. 1,155 1,181 1,190 1,207 1,155 1,181 1, 190 1,207 2, 3%0 2,490 2,577 2, 646
Lumber and timber basic products 580 637 680 636 580 637 680 636 2,293 2,513 2,722 2,931
Furniture and finished lumber products... .. ... ... 511 566 563 555 511 566 563 555 2, 650 2,841 3, 046 3,216
Paper and allied produets_.__._______ - 453 484 510 504 453 484 510 504 3, 232 3. 479 3,765 3,968
Printing, publishing, and allied indus - 727 741 754 767 727 741 754 767 3, 655 3.798 3, 087 4,206
Chemicals and allied products.__ - 639 707 783 818 689 707 783 818 3,525 3,758 4,056 4,280
Products of petrolenm and coal..- 229 231 243 244 229 231 243 244 4,179 4,320 4, 650 4,955
Rubber products 236 250 270 273 236 250 270 273 3,225 3,528 3,807 4,103
Leather and leather products__. _ 388 393 379 383 388 393 379 383 2, 405 2, 547 2,673 2,359
Stone, clay, and glass products - 487 518 556 535 487 518 556 536 3, 008 3, 243 3, 585 3,608
Tron and steel and their products, including ordnance....__ 1, 662 1,831 2,028 2,028 1,662 1,831 2, 028 2,028 3,387 3,620 4,047 4,295
Nonferrous metais and their produets__._______.___________ 424 452 488 4980 424 452 488 490 R 269 3,615 3,918 4,163
Machinery, except electrical 1,336 1,386 1,655 1, 740 1, 336. 1,386 1,655 1,740 3,483 3,760 4, 236 4,463
Electrical machinery._ ... .. _____.____.___ - 718 888 1,020 1,106 778 888 1,020 1, 106 3, 251 3,372 3,711 3, 058
Transportation equipment, except automobiles N 460 447 673 914 460 447 673 914 3, 598 3,745 4,233 4,467
Automobiles and automobile equipment_____ - 743 810 849 796 743 810 849 796 3, 608 4,010 4,232 4.62™
Miscellanecus. 434 537 574 593 484 537 574 593 2,957 3,132 3,413 3,61
Wholesale and retail trade_ ... 8,732 8,898 9,214 9,440 9,697 9,883 10,231 10,481 2,930 3,072 3,258 3,366
Wholesale trade . 2,220 2,248 2,334 2,401 2,291 2, 32 2,408 2,477 3,665 3,889 4, 266 4,411
Retail trade and automobile serviees.—......---_-_________ 6, 512 6,650 6, 880 7,039 7,406 7,563 7,823 8, 004 2,679 2,796 2,916 3,010
Finance, insurance, and real estate 1,624 1,686 1,748 1,811 1,731 1,300 1,867 1,934 3,075 3,276 3,463 3,613
Banking. . oo 411 420 446 473 414 423 449 476 3,163 3,331 3, 504 3,655
Security and commodity brokers, dealers and exchanges.. 45 49 53 54 56 60 65 66 5,043 6,143 6,170 6,019
Finance, n.e. ¢ - 112 122 131 144 133 146 157 17 3,795 3, 959 4, 160 4,333
Insurance carriers - 473 450 510 533 486 504 525 548 3,197 3, 355 3,571 3,764
Insurance agents and combination offices - 157 166 172 177 190 199 206 212 3,478 3,675 3, 855 3,989
Real estate.. 425 439 436 430 452 468 465 459 2,301 2,474 2,601 2, 681
Transportation. 2,608 2, 647 2,797 2,773 2,734 2,784 2,946 2,927 3, 556 3,700 4,029 4,242
Railroads._ - 1,349 1,373 1,433 1,382 1,349 1,373 1,433 1,382 3,704 3,787 4,169 4,335
Local railways and bus lines_______. - 166 157 150 156 157 150 144 3,277 3,376 3, 647 3,806
Highway passenger transportation, n.e.c__._ 208 197 199 199 211 200 202 203 2,755 2,873 3,025 3, 156
Highway freight transportation and warehousing. 479 530 578 558 575 635 693 717 3, 545 3, 802 4,043 | 4,333
Water transportation .. ____ . __________ 139 126 139 139 146 133 147 147 4,144 4,413 4,813 , 5,252
Air transportation (common carriers) - 77 76 85 97 77 76 85 97 3, 870 4,118 4,424 4,763
Pipeline transportation_. _____...__ - 29 27 29 30 29 27 29 30 4,172 4,296 4,517 4,833
Services allied to transportation________ ... 161 161 184 184 181 183 207 207 2, 907 3, 099 3,446 3,636
Communications and public utilities___________.___...__.____._ 1,280 1,269 1,306 1,345 1,285 1,274 1,311 1,351 3,153 3,319 3,555 | 3,801
Telephone, telegraph, and related services. 688 667 692 719 6388 667 692 719 2, 907 3,033 3,217 ; 3,439
Radio broadcasting and television___..____ 49 53 57 59 54 58 62 65 4, 469 4, 698 5,175 1 5, 559
Utilities: electric and gas - - 520 527 535 544 520 527 535 544 3,383 3, 569 3,850 i 4,123
Local utilities and publie services, n. e. Comm L 23 22 22 23 23 22 22 23 2,522 2,682 2,818 ¢ 3, 000
Services 5,643 5,916 6,094 6,097 6,253 6,552 6,752 6,753 2,162 2,204 2,310 ¢ 2,510
Hotels and other lodging places. 439 432 436 442 471 483 468 474 1, 950 1, 988 2,083 2,183
Personal services__.______.___ 812 805 807 807 870 862 864 865 2, 185 2,247 2, 368 2,486
Private households 1,658 1,864 1,920 1,797 1,849 2,079 2,142 2,004 1, 409 1,414 1,496 1, 588
Commereial and trade schools and employment agencies. . 37 39 38 35 44 47 46 42 3,243 3,410 3,421 3,486
Business Services, 0. @, Coooo o voueoooo o iaaaaooan 342 355 381 409 409 423 454 489 3,690 3, 865 4,110 4,318
Miscellaneous repair services and hand trades. 99 100 117 125 126 128 150 160 3,465 3,610 4,043 4,304
Motion pictures_. ... 226 224 219 214 250 248 243 237 2,912 2,911 3,050 3,196
Amusement and recreation, except motion plcturec_ 238 235 231 229 295 291 286 284 2,361 2,421 2, 550 2, 699
Medical and other health services. 779 839 892 946 779 839 892 946 1,995 2,113 2,212 2,337
Legal Services ..o e _ooo_. 138 142 146 152 154 159 164 170 2,210 2, 289 2,411 2, 566
Engineering and other professional services, n.e.c.....____ 102 104 131 158 102 104 131 158 3,931 4,106 4,511 4,842
Educational services, n. e. ¢ 365 367 355 354 365 367 355 354 2,244 2,302 2,383 2, 492
Religious organizations 196 199 202 204 215 218 222 224 2,163 2,276 2, 406 2, 559
Nonprofit membership organizations, n.e.¢......._...__. 212 211 219 225 324 324 335 346 3,708 3, 896 4, 082 4,347
Government and government enterprises. 7,068 7,298 9,190 9,963 7,561 7,797 9,632 16, 107 2,881 3,031 3,116 3,262
Federal—general government.____ 3,049 3,127 4,919 5, 551 3,049 3,127 4,919 5,551 2, 969 3,225 3, 147 3,230
Civilian, except work relief. 1,445 1,433 1,795 1,913 1,445 1,433 1,795 1,913 3,326 3, 549 3, 810 3,950
Miltary.ccceeoccememoocan 1,604 1,694 3,124 3,638 1, 604 1,694 3,124 3,638 2,648 2,951 2,766 2,852
Work relief . oo e | PR
Federal—government enterprises.. .- oo wooococmmaoaooo 549 561 566 589 606 619 625 650 3,129 3,198 3,482 3,771
State and local—general government. 3,290 3,422 3, 506 3,614 3,710 3,847 3,876 3,985 2,739 2,813 2, 989 3,108
Public education, 1,368 1,424 1,479 1,534 1,433 1,488 1, 545 1,603 2,830 2,926 3,003 3,297
Nonschool, except work relief. 1,922 1,998 2,027 2,080 2,277 2,359 2,331 2,382 2,674 2,732 2,913 3,125
State and local—government enterprises.... 180 188 199 209 198 204 212 221 3,228 3,282 3, 543 3,799
Rest of the world__.__ . e 5 5 5 5 5 5 5 5 3,000 3,400 4,200 5,000
Addendum: All private industries. ... .o 39,523 40,937 43,048 43,607 41,372 42,850 45,037 45,631 2,859 3,015 3,280 3,465
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Table 27.—Number of Active Proprietors of Unincorporated Enterprises, by Industry, 1949-52
Table 28.~Number of Persons Engaged in Production, by Industry, 1949-52
Table 29.—~—Corporate Sales, by Industry, 1949-52

Table 27.—Active proprietors Table 28.—Persons engaged Table 29.—Corporate sales
[Data in thousands)] [Data in thousands] [Millions of dollars)
‘ —
1949 1950 1951 1952 1949 1950 1951 1952 1948 1950 1951 1952
All industries, total . _.______ . 10,750 10,554 10,309 10, 286 57,346 58,794 62,552 63,861 | 370,079 | 431,880 | 495,259 510, 954
Agriculture, forestry, and fisheries__________ ____ ... ________ 4,875 4,607 4,283 4,200 7,266 6,886 6,486 6,354 1,825 1,985 2,566 2,885
Farms 4, 655 4,381 4,054 3,967 6,923 6, 535 6,127 5,984 1,769 1, 509 2, 480 2,790
Agricultural and similar service establishments_. 173 177 180 184 243 249 259 v S (R PRSI SRR S
Forestry - 4 4 4 4 27 26 24 23 20 28 36 40
Fisheries 43 45 45 45 73 76 76 76 36 48 50 55
47 46 45 46 961 962 962 938 6,565 8,258 9,417 9,303
Metal mining__ - 9 9 8 8 104 106 110 111 927 1, 250 1,475 1,578
Anthracite mining._________._ - 2 2 2 2 79 77 71 65 409 476 500 464
Bituminous and other soft coal mining... . 7 6 6 6 4065 401 377 338 1,875 2, 356 2,757 2,473
Crude petroleum and natural gas.______ - 22 22 22 23 270 273 203 311 2,602 3,314 3,745 3,820
Nonmetallic mining and quarrying_ . ____________._______ 7 7 7 7 103 106 111 113 752 862 940 968
Contract construction. ... ... . oo 1,131 1,210 1,271 1,304 3,279 3,569 3,898 3,961 9,739 11,358 12,250 12,860
Manufacturing 162 158 155 153 14,345 15,125 16,297 16,591 | 184,479 | 216,832 | 252,720 258,705
Food and kindred products. - 32 28 24 21 1. 541 1,545 1,574 1, 6569 35,395 37,365 41,9024 41. 810
Tobaecco manufactures. . __ - 1 1 i 1 102 98 104 104 3,141 3,207 3,412 3,740
Textile-mill products. - 2 2 2 2 1,233 1. 296 1,276 1,199 10, 783 13,035 14,717 | 14,128
Apparel and other finished fabric products_ _ 24 25 24 24 1,179 1, 266 1.214 1,231 7,816 8, 206 @047 10,056
Lumber and timber basie produets 18 18 19 19 598 655 699 655 3,236 4,422 4, 7184 4, 688
Furniture and finished lumber products. _ 8 8 8 8 519 574 571 563 3,274 4,139 4,594 4, 525
Paper and allied produets______________. 1 1 1 454 485 511 505 5. 420 6.853 &, 621 8,121
Printing, publishing, and allied industries. - 21 21 21 21 748 762 775 78] 6,370 6, 670 7,697 7.974
Chemicals and ailied products....._.____. - 3 3 3 3 692 710 786 821 13,444 16. 433 18, 766 18,710
Produets of petroleum and ¢oal. ... ... __._______ 0 0 0 0 229 231 243 244 17. 626 19,196 22, 574 23, 680
Ruhber products. . . e~ (4] 0 0 0 236 250 70 273 3,048 3,981 5,072 5,067
Teather and leather products. - 2 2 2 2 390 308 281 385 2,926 3,175 3,419 3,313
Stone, clay, and glass produets - 7 6 6 6 494 524 562 542 3. 961 4, 982 5, 694 5,461
Tron and steel and their produets, including ordnance .. - 6 6 [§] 6 1, 668 1,837 2,034 2.034 17,578 22, 250 26, 870 25,130
Nonferrous meials and their produets.__ . ____________.___ 6 6 6 6 430 458 494 496 6,402 8,178 10, 040 10, 150
Machinery, except electrieal ___ ... . _______..__ 17 18 19 20 1,353 1. 404 1,674 1, 760 13,421 15. 667 20, 696 22,476
Electrical machinery ... ... ... ... - 1 1 1 1 779 889 1.021 1,107 ], 285 10, 625 12,070 14,231
Transportation equipment, except attomobiles._ - 1 1 1 1 461 448 674 915 3,836 3,996 5, 447 8,230
Automobiles and antomobile equipment_______ - 1 1 1 1 744 811 850 797 11004 18, 500 19, 406 19,775
Miscellaneous n 10 10 10 495 547 584 603 3,613 5,862 6, 965 7,410
Wholesale and retail trade____._ . . ... 2,322 2,305 2,293 2,286 11,051 11,263 11,507 11,726 ( 130,981 { 153,595 | 173,725 180,070
Wholesale trade - 246 247 251 254 2,466 2,495 2, 585 2,655 67, 186 81, 600 97,920 100, 860
Retail trade and antomobile services___ - 2,076 2,058 2,042 2,032 8, 588 8,708 8,922 9,071 63, 795 71,985 75, 805 79,210
Finance, insurance, and real estate 339 344 352 356 1,963 2,030 2,100 2,167
Banking 1 1 1 1 412 421 447 474
Security and commodity brokers, dealers and exchanges 14 14 14 14 60 63 67 68
Finance, n. e. ¢ . 11 11 11 11 123 133 142 155
Insurance carriers [ O AR SN 473 490 510 533
Insurance agents and combination offices - 210 214 221 224 367 380 393 401
Real estate 103 104 105 106 528 543 541 536
Transportation 238 242 254 268 2,846 2,889 3,051 3,041
Railroads. . 0 1.349 1,373 1,433 1,382
Local railways and bus lines_. 1 1 1 1 167 158 151 145
Highway passenger transporta n, n.e c...._ - 27 27 28 30 235 224 227 229
Righway freight transportation and w 'xreho'\JSI L S 204 207 218 230 683 737 796 828
Water transportation 3 3 3 142 129 142 142
Air transportation (common carriers) 0 0 0 77 76 85 97
Pipe-line transportation.___________ 0 0 [} 29 27 29 30
Services allied to transportation 4 4 4 164 165 188 188 519 586 668 695
Communications and pubiic utilities 8 S 8 1,288 1,277 1,314 1,353 10, 859 12,282 13,789 i5, 090
Telephone, telegraph, and related services. 2 2 2 690 669 604 721 3,496 3,916 4,319 4. 760
Radio broadmcmnz 0'1(1 television. 1 1 1 50 54 58 60 442 544 678 800
0 0 0 520 527 535 544 6.735 7,630 8, 576 9, 296
5 5 5 28 27 27 28 186 192 216 234
Services 1,634 1,648 1,665 7,211 7,550 7, 442 7,762 8,467 8,765 9, 365 9,780
Hotels and other lodging places 5 156 593 583 589 598 1.383 1,373 1,465 1. 535
Personal services.____________ 1,266 1,256 1. 2")6 1,254 1,491 1,528 1,615 1,695
Private households__. 1,658 1,864 1,920 1,797 |
Commercial and trade schools and employment agencies__ 3 3 4 4 40 42 42 39 632 719 705 665
Business services, 1. €. Co oo ool ii il 99 102 106 111 441 457 487 520 2,136 2,395 2,730 3,085
Miscellaneous repair services and hand trades... 317 324 334 346 416 424 451 471 266 297 390 445
Motion PICtures. .o ocecciaaeoo 12 12 12 12 238 236 231 226 1,857 1,826 1,820 1,695
Amusement and recreation, except motion pictures. - 34 34 3 33 272 269 265 262 652 627 640 660
Medical arid other health services..._.__..___. 302 302 297 286 1,081 1,141 1,189
Legal services ... 143 145 147 147 281 287 293
Engineering and other professional services, n.e.¢......__. 57 57 59 60 159 161 190
Educational services, n. e. ¢__ R 53 53 53 53 418 420 408
Religicus organizations . 196 199 202
Nonprofit membership organizations, n. e. ¢.. 212 211 219
Government and government enterprises. ... ___ . | | el 7,068 7,298 9,190
Federal-—general government 3,049 3,127 4,919 LS55 U RN, SSUIURINE JNPUURUIIIN I
Federal—Government enterprises 549 561 566 F5123¢ 2 AR FEPRSIIIPIY DRIPI] NP
State and local—general government. ... ___. 3,290 3,422 3, 506 3,614 ||l
State and local—Government enterprises._.. . 180 188 199 209§l
Restof the world_.___.______ .. . e 5 5 5 E: 35 P USSR DI PN
Addendum: All privateindustries__________________ . ||l 50,273 51,491, 53,357 53,893 | e [eceameee
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'able 30.~~Personal Consumption Expenditures, e of Product, -
Table 30.—P: 1C t E: dit by Type of Product, 1949-52
JMillions of dollars)
1949 1950 1951 1952 1949 1950 1951 1952
V. Household operation—Continued
I. Foodt and tobaeceo. ... 63, 145 | 65,606 | 73,715 77,750 21, Telephone (s) 1,829 2,044 2, 270 2, 509
22, Telegraph, cable, and wireless (s)- R 27 27 28 26
1. Food purchased for off-premise consumption . Postage (s - 232 250 72 2
Food hased for off- i ti 23. Post (s) 27 83
(nde) 43,376 ( 45,726 | 51,579 | 54,527 24. Express charges (s) _ 33 31 32 36
2. Purchased meals and beverages 11,679 ( 11,859 | 12,984 | 13,545 25. Moving expenses and warehousing [ 234 255 298 328
26. Domestic service (excluding practical nur: es) 2,238 | 2,525 | 2751 2,734
a. Retail, service, and amusement estab- a. Cash payments (8)...._....__....._. 1,926 | 2,169 | 2 343 2,345
lishments (nde) ... ... __________ 10,320 | 10,473 | 11,453 11,909 b. Value of meals furnished (s)_____.____ 312 356 408 389
b. Hotels (nde) .. _.__.______ 1,073 0 1,092 | 1,162 1,223 27. Fire and theft insurance on personal prop-
¢. Dining and buffet cars (nde) ... ____ 73 70 80 84 erty—net payments (s)_ .. ___._._______._._ 66 70 kel 81
d. Schools and school fraternities (nde)__ 322 324 345 346 28. Miscellaneous household operation services
e. Institutions, clubs, and industrial [ D 30 31 33 33
lunchrooms (nde) 472 491 592 gﬁg
f. Tips (nde) 407 413 451 7! b ;
g Less: nonconsumer ptrehases included s VL. Medical care and death expenses__._.._...._.._.... 8,885 | 9,518 | 10,155 | 10,852
inlinesa~f (nde). ... .........._____. 988 | 1,004 | 1,009 .
nes (nde} 1. Drug preparations and sundries (nde).._..__ 1,398 | 1,450 | 1,570 1,623
3. Food furnished government (including mili- 2. Ophthalmic products and orthopedic apph-
tary) and commercial employees, and with- ances (de)__ 431 477 541 554
drawn by nonfarm proprietors (nde) ... _.. 1,431 1,533 { 2.149 2. 343 3. Physicians (s) 2,267 | 2,435 1 2,529 2,676
4, Food produced and consumed on farms (nde) | 2,393 | 2,000 | 2 300 2,180 4. Dentists (s). R 931 959 989 1,028
5. Tobacco products and smoking supplies (nde).| 4,266 | 4,398 | 4,703 5,155 5. Osteopathic physicians (s). 113 119 124 128
II. Clothing, accessories, and Jewelry..........______._. 23,007 | 23,062 | 24,621 | 25,199 6. Chiropractors (s) . _._ SR 88 93 96 93
& ! ry 7. Chiropodists and podiatrists (s). 42 44 47 48
1. Shoes and other footwear (nde) 3,080 | 3,295 3.300 8. Private duty trained nurses (s)._ 109 114 117 125
2. Shoe cleaning and repair(s) ... .. _______.___.__.____ 241 247 242 9. Practical nurses and midwives (s)___..__._.. 98 i1t 122 120
3. Clothing and accessories except footwear (nde).. | 15,813 | 15,582 | 16,565 | 17,006 10. Miscellaneous curative and healing profes-
4. Standard clothing issued to military personnel sions (s) 40 41 44 45
(Oe). oo 213 274 418 536 11. Privatel trolled hospitals and sanit
5. Fur storage and repair (s 90 90 94 . rrivately controlle 0spltals and sanitar-
§ pair ) fams (8) - . - 1,723 | 1,963 | 2,156 2,389
6. Cleaning, dyeing, pressing, alteration, storage, 12. Net payments to group hospitalization and
and repair of garments, n. e. ¢. (in shops) ().} 1,336} 1,383 1. 480 1, 552 health associations (S)................_.... 122 135 141 184
7. Dressmakers and seamstresses (not in shops) (s) 72 81 88 88 13. Student fecs for medical care (s). 4 4 4 5
8. Laundering in establishments (s).. R 844 854 870 874 14. Accident and health insurance—net pay-
9. Costume and dress suit rental (). 6 6 7 7 ments (8). ..o oo N 408 437 446 548
10. Net purchases from second-hand clothing dealers (s) 9 9 10 10 15. Mutual accident and sick benefit associa-
11. Miscellaneous personal services (). ... . ... 20 22 25 26 tions—net payments () ... . ... 57 59 60 63
12. Jewelry and watches (de) & 1,273 1, ?%g 1, ng lﬁ; 6 T | and barial oo © 663 . 754 | 790
13. Watch, clock, and jewelry repairs (s 124 37 . Funeral and burial service (8).....___._.____ i
’ ’ J v rep 17. Cemeteries and crematories (s) .. 203 206 211 212
TXI. Personal eare. . e 2,216 | 2.303 | 2,421 2.515 18. Monuments and tombstones (de) 188 194 204 216
1. Toilet articles and preparations (nde)._._.__. 1,193 1 1,245 | 1,312 1352 | VII. Personal bUsiness. - - - - oo oo oo 7,576 | 8,706 | 9,214 9, 961
2. Barber shop services (s),), ____________ R 552;1 Zgg igg L 163
3. Beauty parlor services (s)- 486 , 1. Miners’ ex . .
. rxpenditures for explosives, lamps,
4. Baths and masseurs (s)..--.-----ovooooooooos 16 1 18 and smithing (nde) ’ 12 113 lé% l}é
i - 2, 2. Tools (dc) - 125
IV, HOUSING . oo ccomoce oo 18,030 | 20,210 | 21874 4 01 3. Theatrical employment ageney fees (s)_(__ 22 gi 2 gg
- i inos— - 4, Nontheatrical employment ageney fees (s)... 23 ! 2
L 021‘;%2? S,Zlfgéeg)nomarmdwenmggSmee 10,757 | 12,195 14.818 5. Net payments to labor unions (s)............ 260 263 281 ) 279
. Tenant-oceupied nonfarm dwellings (inclu- s .
: ?ﬁn‘é 105gn§;z houses)—space rentg(s)(_m s oss7 ) 6002 6,811 6. Employces’ dues and fees to professional s 9 10 10
3. Rental value of farm houses (8). ....... 1,294 1 1,468 1,740 associations (§)..-.. B R LI
4. Transient hotels and tourist cabins (s) 272 268 383 7. Brokerage ;ﬁgffﬁ; (ﬂ:)ld interest, and invest- 041 436 94 349
= Suy of i 3 4 D47 26 ¢ SO S)o-_..
5. Clubs, schools, and institutions (s)_..._..._. 240 247 262 s " o Bans (57, - , %2 e o3 109
5 42 97 27, 601 9. Bank service charges for deposit accounts, |
V. Household 0peration...._.._.ooooooeooe 23,540 | 26,412 7,319 "o Qheck co!](-ction, and foreign exchange (s)__ 183 201 217 230
1. Farniture (d6) . oo 2,820 | 3.236| 3.350{ 3.461 10. Safe-deposit box rental () ... 49 48 52 55
2. Floor coverings (de) ... ... 964 | 0128 | 1,140 1,071 9| §
E i i sing ma- 11. Money-order fees (8). ..o 45 51 59 68
3 R‘;%{fﬁi?{gﬁﬁ and washing and sewing ma 12. Services furnished without payment by :
» < alnebr Tl annlianees exoent finanecial intermediaries except insurance
al applian. except y
£ Mooy clectrioal appliances exeedt ||, wos | s.021| 2510 2433 companies (8) ... " Lso) 2o 2w 2
5. Cooking and portable heating equipment 13. Expense of handling life insurance 2,268 | 2,555 , 580 2,815
' (de) £7 v a. Life insurance companies (s) .- 2,152 2,431 2,453 ' 2,675
oo s s s b. Fmterml and assessment associa . 124 1 146
6. China, glassware, tableware, and utensils 1 013 1,081 1124 : 1156
de 1,422 | 1,500 | 1,548 1,484 14, Legal bervxcos (s}- - Lo »Y B U
7. Durable house farnishings, 1. e. 6. (de)._ ... ' 15. Interest on personal debt (s).. 1,261 | 1,626 1,789 | 2,004
8. Products of custum establishments, 1, . 1,324 | 1,436 L 511 1, 469 16. Classified advertisements (g)_L _______ S 54 55 62 | 66
. hases from pawnbrokers and mis- i
9. Writing equipment (de)__ . 17. Net purc ;
10, Net purchases from second-band furniture cellancous second-hand stores (s) - 22 gg % : Zil
and antique dealers (8) .. ... ____...._ 23 25 25 26 18. Personal business services, n. e. ¢. (8)......-. 38 !
11. Upholstery and furniture repair (8)........._ 117 125 140 146 || VIIT. Transportation. ... . o iieae- 19,274 | 22,570 | 22,104 | 22,509
2 Rggird(r;)mf?”aqdT?ttlﬁbs?lﬁ?}{lﬁi}ndr e- 75 78 82 86 1. User-operated transportation_ .. ...._._..... 15,995 | 19,353 { 18,690 | 18 959
13. Czrnedoéfeslt%c\?elqc?é squipment except radios 170 179 185 188 a. New cars and net purchases of used 78 | 10,285 | 8 900 5 342
14. Semidurable house furnishings (nde). - 1,889 | 2,044 | 2,125 2,057 b Ticr%gs a.(xcllg)tubes @ 7, '17 2, ; 17 o 2, o
15. Lighting supplies (ndc) D res and acccssories (d0)-11. . ,‘} 1,511 , 030 » 967 A
16. Cleaning and polishing preparations (nde)..|¢ 1,154 | 1,263 | 1,368 1,277 d. Automobile repair, greasing, wasiing, 1670 1770
parking, storage, and rental (s).. 1, 369 1,478 , 670 ,
17. M(X,Sl%eclimefiu? householdpaperproducts e. Gasoline and oil (ndey...__.___.._ 4,635 | 4,928 ( 05,405 5,887
18. Stationery and writing supplies (ndc)- 39&; . isgg . }lég X ‘4)%; f. Brldge, tunnel, ferry, and road tolls’ - 20 2 100
(6 2,89 5 s 3,063 |1 {8) ceemm e i cccmmmm e
19. Fuel (except gas) and ice. ------------ Automoblle insurance—net payments 670 g
a. Purchased (nde)._ ... ... 2,775 | 2,997 | 3,057 2,065 11 {8} eem e ceccderme e —mae 535 562 788
farms .
b'(fégf_ uc?d,a?d__c(_m_s%m_e?_o}} af 17 12 102 98 2, Purchased local transportation_ _____.___.__. 2,004 | 2,084 2,134} 2,187
iliti ; X . Street and electric railway and local
20. Household utilities. ...._.ooooocooocoo. 3,200 | 3,882 | 3,996 | 4,368 B Sl (o) oo T, v ana foe”. Lazz | 1300 1413 14
jci 1,746 | 1,955 2,190, 2418 b. Taxicab—fares and tips (s). ... 586 608 632 641
% Iggs(;t(rsl)m?y}é)"_ 1,031} 1,177 | 1,336 1,448 ¢. Steam railway—commutation (s)...- 79 79 83 89
¢. Water (-s)- ‘ 423 450 470 502 d. Ferry—foot passengers (S)........---- 7 7 6 6
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Table 30.—Personal Consumption Expenditures, by Type of Product, 1949-52—Continued

[Millions of dollars}

23

1949 1950 1951 1952 1949 1950 1951 1952
VIII. Transportation—Continued IX. Recreation—Continued
3. Purchased intercity transportation_____..__ .. 1,016 960 | 1,096 1,173 5. Informal recreation—Continuned
1. Photographic studios (s)_._...._..__.__ 245 256 288 301
a. Steam railway (excluding commuta- m. Collectors’ net acquisitions of stamps
£3153 ) I ) T 470 405 457 489 and eoins (8) ... _______________. 11 12 12 12
b. Sleeping and parlor car—fares and n. Hunting dog purchase and training,
tipS (8) oo 43 41 43 47 and sports guide service (8)_____.____ 27 29 30 30
¢. Intercity bus (s).. 318 310 336 335 o.. Veterinary service and purchase of
d. Airline (8). .. ... 151 174 231 272 DS (S) ool 55 56 58 59
e. Coastal and inland waterway (s)...... 26 23 21 22
f. Baggage transfer, carriage, storage, and 6. Flowers, seeds, and potted plants (nde).._.__ 658 689 758 836
excess charges (8) . -ovecumcmoaccaoooas 8 7 8 8 7. Campfees (8).._ - _______.___ R 42 44 47 49
8. Clubs 460 467 482 507
4, Luggage (de) oo ool 169 173 184 190
. a. Athletic and social clubs—dues and
IX. Recreation . oo 10,276 | 11,347 | 11,347 | 11,716 10€S (8) - oo 175 182 197 229
v o
1. Admissions to specified spectator amuse- b. School fraternities—dues and fees (S){’ 26 % z =
1,802 1684 1633 1577 c. Fraternal, patriotic, and women’s
B e e e d ' ' ’ organizations except sch(o;)l and
. ; i 4 —net payments (s).__._._. 240 241 242 242
a. Motion picture theaters (s)_______..___ 1,342 | 1,247 | 1,193 1,134 lnsurance—ne
b. }Iz,egitimate theate{s and o%era [ — 92 90 90 87 d. Luncheon elubs (8)..-----------oeeeeo 1 9 2 20
. Entertainments of nonprofit organiza-
¢ ’ﬁo,ﬁs, except athleticsp (s) & 72 70 79 73 9. Commercial amusements, n. e. ¢. (8)- ...~ 224 232 240 250
d. Professional baseball (s).._ 66 55 51 49
e. Professional football (8)-.occo_.____.__ 9 9 9 10 X. Private education and research ... .. ... 1,663 | 1,794 | 2,002 2;199
{. Professional hockey (8) ... .........___ 7 6 6 6 1. Higher education (s) .. ____. ... _.__.__.._. 774 304 871 930
g. Horse and dog race tracks (8)-....._.__ 37 36 38 42 2. Elementary and secondary schools (s) 498 571 652 734
h. College football (s) ... .. .. ... 106 103 103 105 3. Commercial, business, and trade schools—
i. Other amateur spectator sports (s)...__ 59 57 56 56 1065 (S)w - - e 118 134 151 156
j. Ticket brokers’ markup on admissions 4. Correspondence schools—fees (8)_._.__.______. 28 29 29 30
5 4 7 7 5. Other instruction (except athletics)—fees (s). . 180 189 206 232
7 7 8 8 6. Foundation expenditures for education and
research (). o .. 65 67 93 117
233 207 224 269
3. Nonvending coin machines—receipts minus XTI. Religious and welfare activities. - .. __._._____.____. 1,762 1,859 1,963 2, 148
PEYOR (8) - 152 150 150 150 1. Religious bodies (8)-_-....._.....___ R 10531 1,125{ 1,206 1,298
4. Specified commercial participant amusements 394 402 420 448 g'. %ggg&;fé%ﬁ%%ﬁg;fﬁ?%gf?}}?{ agencxes (S)" 655 666 692 736
o Billard porlors and bowling alleys (9. | 128 | 125|126} 129 4 Foundation sspenditures (except education |8 541 gg | 65| 17
. Dancing, riding, shooting, skating, an ro AR
Aswimmin,vz gla’cos (s)Ad_i _____________ 80 83 86 92 5. Political organizations (s
¢. Amusement devices and parks (s)_.__. 32 33 34 36 .
d. Daily fee golf courses_grgens fe,(es) ©)-. 34 35 37 38 XII. Foreign travel and remittances—net_ ... ________._. 1,164 1 1,163 ! 1,373 1, 666
e. Qolf instruction, club rental, and . . s
caddy fees (). oo 103 108 116 131 1. Foreign travel and remittances by United
f. Sightseeing busses and guides (). ____. 9 10 12 13 States restdents. .. _.._______.__.__ ... 1,601 | 1,602) 1,863 2,271
. Private flying operations (8).._.._.._.. 8 8 9 9
& Ying oper ® a. Paymer;ts(tt)) United States vessels and 10 10 104 158
5. Informal reereation .___________._____._______ 6,311 | 7,472| 7,303 | 7,630 afreraft () ... .. 7 7 2
’ ! 8 b. Other foreign travel expenditures (s)_. 697 786 765 896
a. Books and maps (¢) - - oeeeeee o 638 611 630 638 c. Expenditures by United States Gov-
b. Magazines, newspapers, and sheet ernment personnel (military and
musie mde) . ... 1,288 | 1,338 | 1,373 1,468 civilian) (nde). . .. .. ... ___ 560 492 747 978
¢. Book rental and repair (8)- ... 8 9 9 9 d. Personal cash remittances to foreign _
d. Nondurable toys and sport supplies countries (). ... 237 207 227 239
NAC) e e 1,017 | 1,102 1,197 1,984 2. Less: expenditures and remittances by
e. Wheel goods, durable toys, and sport foreigners. ... ... 437 439 490 605
equipment (de)... ... ________ 651 5 7
equipment (de) ) 85 695 2 790 % Expendiltures 1in the United States (tS) 385 409 460 573
f. Boats and pleasure aireraft (de)_.______ 51 64 68 79 - Personal  cash remittances to the
g. Boat and bicycle rental, storage, and United States (s)-..._...._.._..... 42 30 30 32
repair (8) ... ... 17 18 18 19
h. Radio and television receivers, phono- Total personal consumption expenditures ... .. ... .._ 180, 588 |194, 550 1208, 103 | 218, 130
. graphs, parts, and records (de)_____ .. L992 ! 2848 | 2421 2324
i Pl?(lil()s and other musical instruments ’ ’ i i Durable commedities (de)_._ ... _______._____ 23,840 | 29,200 | 27,258 | 26,692
o
j. Radio and television repair (s).....____ 213 324 420 476 Nondurable eommedities (nde) . ... _________ 99, 223 {102, 618 113,434 | 118, 761
k. Photo developing and printing (s)__..._ 98 110 127 141 Serviees () . .o 57,525 | 62,732 | 67,416 | 72,677

1, Expenditures for food (items 1-4) include personal consumption expenditures for alco-
holic beverages of the following amounts in millions of dollars: 1949—7,920; 1950—8,100; 1951—
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8,450; 1952—8,870. Expenditures for food (items 1-4) excluding alcoholic beverages are as
follows in millions of dollars: 1949—50,959; 1950—53,108; 1951—60,562; 1952—63,725.
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Table 31.~New Construction Activity, by Type, 1949-521

SURVEY OF CURRENT BUSINESS

[Millions of dollars}
1949 1950 1951 1952
Total new construction activity _ __.__._.__.______________ 22,789 | 28,454 | 30,895 32,638
New private construction activity___.._.___.._ . ... ... 16,384 | 21 454 © 21,564 21,812
Residential building (excluding farm)_.____..___. 8,267 | 12,600 | 10,973 | 11,100
New dwelling units____._______ 7,257 | 11,525 | 9,849 9,870
Additions and alterations . 825 900 934 1,045
Nonhousekeeping units”___.____..___________ 185 175 190 185
Nonresidential building (excluding farm). ... __ __ 3,228 | 3,777 | 5,152 5,014
Industrial buildings_ ... _____________ - 972 1,062 ) 2,117 2,320
Warehouses, office and loft buildings. . - 321 402 544 515
Stores, restaurants, and garages_ . ..__________ 706 886 827 622
Other nonresidential buildings_ _.____________ 1,220 | 1,427 | 1,664 1, 557
Religious. ..._ 360 409 452 399
Educational . _ 269 294 345 351
Hospital and institutional. 202 344 419 394
Social and recreational . __ 262 247 164 125
Miscellaneous. ... ... ... 136 133 284 288
Publicutitity ... .. 3,323 3,330 3,729 4,003
Railroads_ ____ R 352 315 399 438
Telephone and telegraph. 533 440 487 570
Other public utility. . ... . ________.__ 2,438 | 2,575 | 2,843 2, 995
Farm construetion_ . ______ ... __ 1,488 | 1,635 1,646 1,610
Residential ____ 695 763 771 750
Nonresidential 793 872 875 860
All other private _______ . ... 78 112 64 85
New public construction activity . ___________________ 6,405 | 7,000 1 9,331 10, 826
Restdential building_ ______________._____________ 359 345 595 654
Nonresidential building.. 2,068 | 2,381 1 3,469 4,119
Industrial _.__._ 17 2 946 1,667
Eduecational . _ 934 1,133 1,513 1,619
Hospital and institutional . __ _ 477 496 528 [ 473
Other nonresidential building 480 531 482 “ 360
Military and Naval 137 17| s87| 1,388
Highway._.__.._. 2,131 2,272 2,518 | 2,860
Sewer and water__._.__________ . 619 659 716 692
Miscellaneous public service enterprises. 203 185 213 193
Conservation and development_________ 793 &81 833 854
All other publie. ... ... ... 95 a7 80 65
H
Petroleum and natural gas well drilling._________________ 1,069 | 1,279 | 1,568 1,616
i i

1 These construction data are as published by the Building Materials Division of the

National Production Authority.

in the new construction series in the other tables of this report

Table 32.—Producers’ Durable Equipment

{(Commodity detail for recent years is not available.
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Revisions for the period 1947-49 have not yet been included

For the period 1929-45 see 1951
National Income supplement to the SURVEY OF CURRENT BUSINESS.)

July 1953

Table 33.~—~Net Change in Business Inventories, 1949-52

[Millions of dollars]

1949 1950 1951 1952

Net change in business inventories, total _________________ —2,{82 | 7,510 | 10,868 3,723
Farm .____. —873 423 1,240 652
Nonfarm... —1,609 | 6,587 | 9,628 3,071
Net change in nonfarm inventories__ —1,609 | 6,587 | 9,628 3,071
Corporate —1,496 | 4,948 1 8,930 2,698
Noncorparate —113 1, 639 698 373
Change in book value —~4,322 1 12,800 | 11,330 ; 1,814
Corporate__._._. —3, 578 9,913 | 10,233 1,694
Noncorporate .- ______._______.. —744 | 2,887 1,097 120
Inventory valuation adjustment__________________ 2,713 |—6,213 | —1,702 1,257
Corporate .................__. 2,082 |—4,965 |—1, 2 1, 004
Noncorporate P 631 |—1,248 | —309 253
Net change in nonfarm inventories by industrial group.._|—1,609 | 6,387 | 9,628 3,071
Manufacturing ... ... .. ____. —1,476 2,183 P2,793
Change in book value .._.___ L|—2,704 | 5,527 Y 1,470
Inventory valuation adjustment 1,228 1—3,344 | 723

1
Wholesale trade..... ... 122 | 1,345 { 582
Change in book value. . ___ . . _________.___ —418 1 2,429 611 l 265
Inventory valuation adjustment___________.______ 540 |—1,084 ~201 § 317

1
Retail trade —37 2,676 756 | 422
Change in book value..__.___ —762 | 4,004 1,288 [ 157
Inventory valuation adjustment__________________ 725 |—1,328 —532 265
Allether. .. __ . .. _.__ —-218 383 548 —126
Change in book value —438 840 652 | ~78
Inventory valuation adjustment______._.._______. 220 | —457 —104 | —48

1 1

Table 34.—Supplements to Wages and Salaries, 1949-52

[Millions of dolars]
‘ ;
1949 1950 I 1951 | 1952
Totai supplements te wages and salaries________.__ 6,539 7,860 | 9,081 9,585
Employer contributions for social insurance_.____.________ 3,503 3,976 i 4,756 | 4,847
Old-age and survivors insurance_ .. ... ______.___...__ 816 1,308 I 1,659 1,782
State unemployment insurance. 1,010 1,217 1,465 1,351
223 232 263 275
207 282 307 319
23 24 26 25
Federal civilian employee retirement systems 273 316 319 334
State and local employee retirement systems. 420 510 570 620
Cash sickness compensation funds__. 2 7 3 3
Government life insurance 459 80 144 138
Otherlaborincome ___________________________ ... 3,056 | 3,884 . 4,325 4,738
Compensation for injuries_.______.______________..____ 643 676 804 885
Employer contributions to private pension and wel-
fare funds, 2,059 | 2,804 ; 3,125 3,436
Pay of military reservists 244 284 273 283
Other 110 120 123 134
i
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Table 35.—Personal Contributions for Social Insurance, 1949-52

[Millions of dollars]

25

Table 38.—~Reconciliation of Department of Commerce Estimates

of Corporate Profits with Bureau of Internal Revenue Tabula-

tions, 1949 and 1950

1949 1950 1951 1952 [Millions of dollars]
Total: Personal contributions for social insurance.| 2,234 | 2,834 3,417 3,796 1949 1950 !
Employee contributions___________._______.._____.___.__ 2,234 | 2,894 | 3,417 3,589
. . . . Compiled net profit, BIR 42,838
Old-age and survivors’ insurance._.___._.._....._.... 816 | 1,308 | 1,659 1,782 Plus depletion, BIR____._ 1,709
. Plus net capital loss, BIR_ | .
State unemployment insurance. ... .._...__ 11 13 13 13 Plus net loss, sales of property, other than capital assets, BIR...__.___ 227
Railroad retirement insuranee_._____.._.._..._..___.__ 277 282 307 319 Less net capital gain, BYR . ... 703 |f 21283
o . Less net gain, sales of property, other than capital assets, BIR . 3849
Federal civilian employee retirement systems. .______ 350 371 361 425 Less domestic dividends received, BIR... 2,162 } 3 120
X Less foreign dividends received, BIR..._. 452 b
State and local employee retirement systems__.______ 330 395 465 510
. . Plus “rest of the world”” industry, Commerce 232 313
Cash sickness compensation funds__..___..__..._____ 48 51 49 51 Plus profits disclosed by audit, Commerce 1, 400 1,510
Government life INSUrANEE - - o oo oo ooiiiiaeoo 402 474 533 489 Less profits of mutual life insurance companies, based on BIR - 1, 556 } 1702
o 1.ess profits of mutual nonlife insurance companies, BIR_______ 34 '
Self-employed persons’ contributions_. _________________ | ..o {.... 207 Less foreign income tax on branch profits, Commerce. ... .. ....._...... 143 247
Old-age and survivors’ insurance. ... ... oooocomofeomaoooeao oo oooL 207 Plus State income taxes, Commerce. . _.__ 605 772
Plus profits of Federal Reserve banks, Federal Reserve Board.._.... 239 195
Less gross renegotiation refunds, BIR - .. ... .. ... ...
Table 36.—Transfer Payments, 1949-52 Less emergency amortization acceleration, Commerce .
Plus war losses, COmMMEree. - ...\
[Miltions of dollars] Profits before taxes, Depariment of Commerce..
Less Federal income taxes, BIR.__.____
1049 1950 1951 1952 Less State income taxes, Commerce.
Less taxes resulting from audit, Commerce_
Plus tax refunds resulting l‘rom renegotlatmu "BIR.
Total transfer payments. . ..o _.______ 12,406 | 15,142 | 12,467 | 12,861 Plgs tax refunds resulting from emergency amortization acceleration,
163 45344 T SRR SR B
_____________________________________ 7 , 67 3 .
Federal Government 8,75 10,885 | 8,674 8, 886 Less income taxes, Federal Reserve banks, Federal Reserve Board____ 193 197
Benefits from social insurance funds...._.._______.___ 3,495 | 6,101 | 4,361 4,793 Plus taxes paid by mutual life insurance companies, based on BIR.._. 38 } 81
Old-age and survivors insurance benefits. o 667 055 1.872 2 177 Plus taxes pa]d.hy mutual nonlife insurance companies, BIR_._._.___. 15
State unemployment insurance benefits__ .| 1,73} 1,367 837 992 Less unjust enrlchme}lt tax, Commerce
Railroad retirement insurance benefits_____ . 320 337 355 481 Less excess profits tax, Vinson Act, Commerce ..
Railroad unemployment insurance benefits._ 103 60 20 42 foreien i . .
sl 7l oawl o gm o i imeome s on fhided ncome Conmerce
N e 1 Q n ax an 'S, .
Government life insurance benefits 433 | 3,100 989 773 Plus carry-back tax refund, Commerce
Directrelief. . e eie s RS U (RS R
P Military pension, disability, and retirement pay- Profits afier taxes, Depariment of Commeree ...
S ments._.._....... e 2,478 | 2,431 2, 558
ﬁﬂs&:ﬁ%; 12)1111133 e;)r;s}a]téllglrlltl:eg? ﬁ(%isscharged servicemen | | T {77777 1. All Bureau of Internal Revenue data for 1950 are preliminary.
and terminal-leave benefits. .. ... ... ... 167 116 153 396 2. Commerce estimate based on incomplete BIR data.
Readjustment, self-employment, and subsistence
allowances to veterans 2,280 1 1,708 | 1,222 652
411 480 506 487
State and local government__.____________________.__.___._ 2,868 | 3,420 2,905 3,074
Benefits from social insurance funds....__._..___.__.. 356 398 466 527
Government pensions.....__..... 325 360 430 485
Cash sickness compensation 31 38 36 42 Table 39.—Major Items of Personal Income and Personal
Direct reliel. - oo 2,169 | 2,345 | 2,267 | 2,207 Consumption Expenditures in Kind, 1949-52
Special types of public assistance. | 1,880 | 2,055 1 2,075 2,129 .
General assistance__.______ . _________.__...__.__._ 280 290 192 168 {Millions of dollars]
Other. e 343 677 172 250
1949 1950 1951 1952
Business 781 837 888 901 -
Corporate gifts to nonprofit institutions.________.____ 223 223 223 223 Personal income and consumption expenditures in kind__|{ 7,050 | 7,792 ( 9,160 | 10,173
Consumer bad debts 353 352 352 352 . . . .
Other. el 205 262 313 326 Food furnished government (including military) and
commercial employees. . ______________________.__._. 1,069 1,173 1,752 1,950
Standard clothing issued to military personnel - 213 274 418 3
Meals furnished domestic servants and nurses......_. 330 376 430 411
Table 37.~—~Monetary and Imputed Interest, 1949-52 Net rent of owner-occupied farm and mnonfarm .
i dwellings. - . ... 3,423 ,798 | 4,173 4,754
[Miltions of doliars] Services furnished without payment by financial ’
intermediaries except insurance companies_______._ 1,880 2,028 2,233 2, 558
1949 1950 1951 1052 Employees’ lodging. ... ... __________________._.___ 135 143 154 164
Pt?rsol.\al income and consumption expenditures partially
Net interest (component of national income)._________.___ 5,030 5,738 6,419 7,027 inkind_ 2,510 2,202 2,402 2,278
PR . : Food produced and consumed on farms__.___________ 2,393 | 2,090 2, 300 2, 180
Originating in private business_._.._..____.__..______ 3,448 | 3,761 | 4,184 | 4,550 Fuel produced and consumed on farms, ..o 17 112 102 98
Monetary interess paid__ ... ... ... ___ 6,915 ; 7,588 | 8 595 9, 584 . < P .
Imputed interest paid, 5397 | 5870 | 6458 7331 P?:‘son?sl;&:;s.l:lngx::gn expenditures in kind not included 4609 | 4810 5455 6025
Less: Monetary interest received. _ 8,212} 9,166 | 10,467 pe B il 4 ’ 4 4
. T o 5
Less: Imputaa tberest received. ... 1,485 1,703 | 1,889 Dgpreciation of owner-occupied farm and nonfarm . R
TS e wellings. . ... ... 2,056 | 2,17 2,419 2, 61
Or lgll\x/%gggé;r} ihrﬂzfggtold; (‘;"nd Institutions....._..... i' g;} i' ;gg i' gig gv %;‘i Taxes on owner-occupied farm and nonfarm dwellings_| 2,310 { 2,369 | 2,753 | 3,112
ary B , , g s Institutional depreciation. .. ________ ... ___________ 243 267 283 300
Originating inrest of the world _ _____________________ 211 215 289 204
Monetary interest received from abroad. 259 278 364 384
Less: Monetary interest paid to abroad 48 63 75 90
Personal interest income (componentofpersonalincome).| 9,644 | 10,462 1 11,260 | 11,888
Net interest (component of national income) ... 5,030 | 5,738 | 6,419 7,027
Net interest paid by government 4,614 | 4,724 1 4,841 4,861
Monetary interest paid .. _____.. 6,200 | 6,428 | 6,652 6, 986
Less: Monetary interest received 1,586 1 1,704 | 1,811 2,125
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Table A.~—~Gross National Product or
[Billions of 1939 dollars]

1929 1930 1931 1932 1933 1934 1935 1936 1937
Gross national produet .. .. ... 85.9 78.1 72,3 619 61.5 67.9 73.9 83.9 87.9
Personal pti penditures. ... o 62,2 58.6 56,6 51.8 5L1 54.0 57.2 62.8 65,0
Durable go0ds. . . e 8.0 6.4 5.3 3.9 3.8 4.4 5.4 6.6 7.0
Nondurable goods - 29. 1 271.7 27.5 25.2 24.9 27.0 28.6 31.8 32.9
BT VIO . o 25.1 24.5 23.9 22.7 22.4 22.6 23.2 24.4 25.1
Gross private domestic investment. ... __ .. ... 14.9 10,1 5.9 1.1 1.6 3.5 6.7 9.3 1.4
New eonstruetion .. .. .. .. 7.4 5.4 3.8 2.1 15 1.7 2.2 3.1 3.8
Producers’ durable equipment. . 6.1 4.8 3.3 1.9 2.0 2.7 3.6 4.8 5.5
Change in business inventories ... .. L5 —.2 -11 —3.0 —18 -.8 .9 14 2.1
Net foreign investment_________ .ol .8 .6 .3 .2 .1 .3 -1 -2 .1
Government purchases of geods and services. 7.9 8.7 9.4 8.9 8.7 10.1 10.1 11,9 11.4
Federal . el 1.3 15 1.6 1.7 2.3 3.1 3.0 4.9 4.4
State and local . e 6.6 7.3 7.8 7.2 6.4 7.0 7.1 7.1 6.9
Gross private produet 1. .. ieiiiaao. 815 73.5 67,7 57.4 56.5 62,0 67.6 76. 4 80.9
Gross government product 2________ ... ________________..__ 4.4 4.6 4.7 4,6 5.0 59 6,3 7.5 6.9

1. Gross national product less compensation of general government employees. 2. Compensation of general government employees.

Table B.~Implicit Price Deflators for
[Tndex numbers, 1939=100]

1929 1930 1631 1932 1933 1934 1935 1536 1937
Gross national produet .. ... 120.9 116.3 105.0 94,2 90,7 95.5 97.7 98.3 102.7
Personal consusmption expenditures ... ____________. 12,5 120,7 108, 0 9.9 90.6 96. 0 98.3 99.5 103.2
Durable g00ds - el 116. 5 113.3 104.8 93.5 915 96.1 95.5 §4.0 99. 7
Nondurable good 129.7 123.1 105. 5 9.2 89.2 99.1 102.9 163. 4 107.0
BT VA L e 126.0 120.0 111.6 100. 3 92.0 92.3 93.4 5.4 99,2
Gross private domesticinvestment_______________ .. ... 106, 0 1610 90.3 83.9 §0.8 79.7 91.7 89,1 100, 4
New construetion oo . e 106.2 102.3 93.1 79.5 71.2 85.6 87.0 89.4 98.1
Producers, durable equipment_ - 106.0 102.0 97.0 91.9 89.8 94.7 94.4 94.3 99.0
Change in businessinventories oo e oo e s
Net foreign investment . __ i e e et e e et e
Government purchases of goods and services. .. ... .. ocoiooceoo_ 107.5 104.8 97.6 91,1 91,9 97.0 97.4 98.4 102.1
Federal . 160.7 95.9 95.9 89.6 88.2 97.0 6.7 98 9 103. 4
Stateandlocal . ____ . ________.___________ 108.8 106. 6 98.0 9]. 4 93.2 97.0 97.7 08.1 101.3
Grossprivateproducet ... .o i - 122,0 117. 4 105. 3 93.9 90,4 95.5 97.9 98. 4 162.9
Gross governmentproduet ... 9.5 99.4 100, 2 97.6 M1 95,1 95.0 9.5 99,8

Table 40.—National Income by
[Billions of dollars]

1949 1950

I II III v Year 1 I III v Year
National income 54,2 53.9 54.3 53.8 216, 3 54,2 58,3 62.3 65.8 240, 6
C tion of 34.5 34,9 35,0 35.5 139.9 35.0 37,0 39.5 42,0 153.4
Wages and salaries_._ 32.9 33.2 33.4 33.9 133.4 33.0 35.1 37.5 40.0 145.6
Private._.___ 27.9 281 28.5 28.5 113.0 27.7 20.7 32.2 33.8 123. 4
Military L0 1.0 11 1.1 4.2 1.1 11 1.2 1.6 5.0
Government civilian 4.0 4.1 3.8 4.3 16. 1 4.2 4.2 4.0 4.6 17.1
Supplements to wages and salaries. ..o ooooo_aan 1.6 1.7 1.7 1.6 6.6 1.9 2.0 2.0 2.0 7.9
Proprietors’ and rentalincome_._____ ... ... 10.9 10.6 10.3 10.3 42,1 10.9 112 L6 11.8 45.4
Business and professional. . 5.4 5. 4 5.4 5.4 21.6 5.5 5.8 6.1 6.2 23.6
230 11 S 3.6 3.2 3.0 3.0 12.8 3.3 3.3 3.3 3.5 13.3
Rental income of persons. . .o.._._.o___._____. 1.9 1.9 L9 2.0 .7 2.1 2.1 2.1 2.2 8.5
Corporate profits and inventory valuation adjustment.__.___._. 7.5 7.3 7.7 6,7 29.2 7.0 8.7 9.8 10,5 36,0
Corporate profits before tax_____________ ... .- 7.4 6.3 6.9 6.5 27.1 7.4 9.2 11.7 12,7 41.0
Corporate profits tax liability. R 3.0 2.5 2.8 2.6 10. 8 3.3 4.1 5.2 5.7 18.2
Corporate profits after tax. .. ... ....- 4.5 3.8 4.1 3.9 16.3 4.1 5.1 6.5 7.1 22.7
Inventory valuation adjustment .. ool .1 Lo .8 .2 2.1 -4 —-.5 -1.9 —2.2 —5.0
Net interest. ... .. e L2 1.2 L3 L3 5.0 1.4 1.4 1.5 L5 5.7
Addendum: Comp tion of general government employees. . 4.8 4.9 4.6 5.1 19.4 5.1 5.0 4.9 5.8 20,9
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Expenditure in Constant Dollars, 1929-52
[Billions of 1939 dollars]

|

1938 1939 1940 1941 1942 1943 1944 1045 l 1946 | 1947 1948 1949 1950 1951 1952
84.0 9.3 100.0 1155 129.7 145.7 156. 9 153. 4 ] 138. 4 138.6 143.5 1440 156. 2 167.0 172.0
63.9 67.5 713 76.6 75.8 78.0 811 86.3 95.7 98.3 100, 3 103, 2 108.9 108, 5 111.4
5.7 6.7 7.7 8.9 5.7 5.0 4.6 5.3 10.4 12.3 12.6 12.9 15.5 13.4 12.9
33.4 35.3 37.1 40.1 41.3 42.6 44.5 47.9 50.2 49.5 49.7 50.7 5.7 52.4 54.5
24.8 25.5 26.5 27.6 28.8 30.4 32.0 33.2 35.2 36.4 38.0 39.6 41.7 42.6 44.0
6.3 9.9 13.7 17.1 9.3 5.4 6.6 8.3 20.3 19.3 2.7 18.0 26,8 27,6 24.3
3.3 4.9 5.4 6.1 3.3 19 2.0 2.6 6.0 6.9 8.0 7.9 9.7 9.2 9.0
3.9 4.6 6.0 7.2 4.4 3.6 5.1 6.7 9.9 1.8 12.6 11.4 13.3 13.4 i3.6
1.0 .4 2.3 3.8 1.5 —-.1 —.5 —-1.0 4.4 .6 2.1 —-1.3 3.8 5.0 1.7
Lo .9 12 W7 —-.4 -2.1 —-2.2 —L38 2.7 4.8 1.4 .6 -.1 2,0 L4
12,7 1.1 13.8 21,1 45.0 64.3 71.3 60,6 19.6 16,1 19.2 22,2 20.7 28,9 34.8
5.3 5.2 6.1 13.8 3.3 58.2 65. 4 54.6 12.8 8.5 10.9 12.9 10.8 18.9 24.5
7.4 7.9 7.7 7.3 6.7 6.1 6.0 6.0 6.8 7.6 8.2 9.3 9.8 9.9 10.3
76. 4 83.7 92.1 106, 2 116.5 125.3 133.0 129.7 125.6 1288 133.7 133.7 145.7 153.9 157.8
7.6 7.6 7.8 9.3 13.1 20,3 23.9 23.7 12,8 9.8 9.7 10,3 10.5 13.1 14,2

Gross National Product by Major Segments, 1929-52
[Index numbers, 1939=100}

‘ i i |
1938 ! 1939 | 1940 ! 1911 1612 1943 1944 1943 1946 1 1947 % 1948 1949 1950 1951 1952
| ] I i |
1066.9 . 100,0 | 1015 | 109.5 | 1246 133.4 136,2 140, 3 152, 6 168.3 180.6 179.4 183.6 197.5 202. 4
t i i i b
106.9 ! 100.0 ] 1011 ; 107. 4 120.3 131.1 137.5 142.6 153.5 168.4 177,4 175.1 178.7 191.8 195.8
i | :
100. 2 100.0 | 102.3 | 109. 2 124.5 136.4 153. 4 160.4 159.9 173.1 182.1 185.0 188.7 203.3 206. 5
1019 | 100.0 | 101.3 109.7 1281 143.2 150. 7 156. 5 171.2 192.1 202. 9 195. 8 198.6 216.38 218.0
9.7 | 100.0 ‘ 100. 4 !‘ 103.4 10%. 4 113.3 116.8 119.7 126.4 134.6 142.5 145.3 150. 4 158.1 165.2
H X H ! i |
100, 1 ; 100,0 ¢ 102, 0 107.3 117. 1 104,8 | 117, 0 139.0 1415 156.1 188.4 185.9 196,1 212.0 216, 0
! | !
00.5 | 100.0 3 102.7 | 110.9 120.5 | 132.8 141.8 149.7 170.3 202.2 222.8 219.2 233.6 251. 4 260. 5
100.9 100.0 | 102.1 ! 106. 9 110.1 111. ¢ 111.5 113.1 124.9 144.6 157.8 163. 5 167. 6 183.1 186.5
S S B R e e S e ] B AL SRR
_____________ SR PO S U S PR SOOI PRI IR SUSUPRSDISIPRIUVON [UUPRODUONION DU
100. 2 w 100.0 1011 117.2 132.8 137.8 135.38 136,7 157.6 177.4 191.0 196.5 203.4 2177 222.8
| !
100.0 | 100.0 100. 9 122,75 135.9 3 139.5 136. 2 137.1 163.6 185.2 192.4 196.7 204. 4 217.0 220.8
100.4 | 100.0 101.3 106. 7 115.0 121.5 125.9 132.9 146. 3 168. 6 189.1 196.0 202.4 219.0 227. 4
100.9 ] 100.0 1016 | 110,2 125.5 134.4 136.0 138, 2 1315 168.2 180.7 178, 6 182,5 196.6 200,9
100.9 100,90 99,6 100, 8 116, 6 127,2 137, 2 1517 162, 8 170.0 179.3 189.0 199.3 208, 2 218,2

Distributive Shares, Quarterly, 1949-52
[Billions of dollars]

1951 1952

1 I IIL v Year 1 11 111 v Year
National income________________________ 66,4 69,0 70,7 72,3 278,4 70.7 71.8 73.0 76,1 291, 6
tion of empl 12,5 44,3 45.5 46.6 1789 46.3 47,2 48,6 511 193, 2
Wages and salaries... 40. 1 42.0 43.3 44.5 169. 8 43.8 4.7 46. 3 48.8 183.6
Private__._ 33.5 349 36.1 36.7 141. 2 35.8 36.6 38.3 40.3 1511
Military. .. 1.8 2.1 2.3 2.4 8.6 2.5 2.6 2.6 2.6 10.4
Government ¢ 4.8 4.9 4.9 5.4 20.0 5.5 5.5 5.3 5.9 22.2
Supplements to wages and salaries 2.4 2.4 2.2 2.1 9.1 2.4 2.5 2.4 2.3 9.6
Proprietors’ and rental income..__...___ ... ........ 12.5 12,5 12,7 12,9 50.7 12.6 12,9 12,9 12,8 51,2
Business and professional,_, 6.6 6.5 6.5 6.5 26.1 6.5 6.6 6.5 6.7 26.3
Farm 3.8 3.8 3.9 4.0 15.5 3.7 3.8 3.8 3.5 14.8
Rental income of penons __________________________________ 2.2 2.2 2.3 2.3 9.1 2.4 2.5 2.6 2.6 10.0
Corporate profits and inventory valuation adjustment__________ 9.8 10.6 10.8 1.1 42,4 10.1 10,0 9,7 10,4 40. 2
Corporate profits before tax__.___ .. ___.__.__ 12.1 1.0 10.1 10. 5 43.7 10.1 9.6 9.5 10.0 39.2
Corporate profits tax liability___ 6.6 6.0 5.4 5.6 23.6 53 5.1 50 5.2 20.6
Corporate profits after tax__._____ 5.5 5.0 4.6 4.9 20.1 4.8 4.5 4.5 4.8 18.6
Inventory valuation adjustment. __.___.___________________ -2.3 —-.5 .7 .7 -1.3 .1 .4 .2 .3 .o
Netinterest. o ccecccmca—— L6 1.6 L6 1.6 6.4 L7 1,7 L8 1.8 7.0
Addendum: Comp tion of general government employees. . 6.3 6,7 6.8 7.4 27,3 7.6 7.7 7.5 8.0 30.9
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[Billions of dollars)

Table 41.—National Income by Distributive Shares,

1949 1950
I II 111 v Year I I 111 v Year
National ineome__________ . _____________ ____.____________ 2212 215,7 2i5.5 212,7 216, 3 220,8 233.9 247.8 260, 1 240.6
Comp tion of 1 . TP 1409 139.8 139.4 139.7 139.9 142,0 148.6 157.6 165.6 153.4
‘Wages and salaries. .. 134. 5 133.3 132.8 132.9 133.4 134.7 141.0 149. 5 157.1 145. 6
Private____ 114.7 113.1 112. 2 112.0 113.0 113.8 119.9 127.3 132.9 123. 4
Military.____ 4.2 4.1 4.2 4.5 4.2 4.4 4.3 4.9 6.3 5.0
Government civilian________________ 15.7 16.1 16.4 16.4 16.1 16.5 16.8 17. 4 17.9 17.1
Supplements to wages and salaries 6.3 6.5 6.6 6.8 6.6 7.3 7.6 8.0 8.5 7.9
Proprietors’ andrental income_________________________________ 43.8 42,2 41.2 41.3 42,1 43.5 4.7 46,3 47,8 45.4
Business and professional._ 21.8 217 21.5 21.6 21.6 22.1 23.2 24.6 24. 6 23.6
F2% 1 0 1 DR 14.4 12.8 12.0 11.8 12.8 13.2 13.1 13.1 14.0 13.3
Rental income of persons. .. .. 7.5 7.7 7.8 7.9 T 8.2 8.4 8.5 8.7 8.5
Corporate profits and inventory valuation adjustment__________ 318 28.7 29.8 26,5 29.2 29.8 34,9 38.1 41.1 36,0
Corporate profits before tax________________.____ . 31.3 24.7 26.6 25.8 27.1 31.3 37.0 45.6 50.1 41.0
Corporate profits tax lability ... __ s 12.5 9.9 10.7 10.3 10.8 13.9 16.5 20.3 22.3 18.2
Corporate profits after tax_._.. I 18.8 14.8 16.0 15.5 16.3 17.3 20.5 25.3 27.7 22.7
Inventory valuation adjustment______. .. ... .5 4.0 31 7 2.1 -l 4 -2.1 -7.4 -8.9 -5.0
Netinterest ______ . _____ ... 4.8 5.0 5.1 5.3 5.0 5.4 5.6 5.8 6.0 5.7
Addendum: Compensation of general government employees_. 18,9 19.2 19.6 20,0 19.4 19,7 19.9 21,0 22,9 20.9
Table 42.~Gross National Product
[Billions of dollars]
1949 1950
I 111 v Year I II III v Year
Gross national product ... . _.._._.... 63,1 62,8 64,6 67.7 258,2 64,7 67.6 74.2 80.3 286, 8
Personal consumption expenditures_____ . ___ .. ... 42,1 44,7 44,1 49,7 180.6 43.8 46.8 50.0 54,0 194, 6!
Durable goods_ . __.__._._____.__ - 4.9 5.7 6.0 7.3 23.8 5.7 6.4 8.6 8.5 29.2
Nondurable goods_ - 23.1 24.6 23.8 27.7 99. 2 22.8 24.8 25.7 20.3 102. 6
ST VICOS - L e e 14.2 14.3 14.3 14.7 57.5 15.2 15.7 15.7 16.1 62.7
Gross private domestic investment_ _ ________ ... . ... .. 10,2 6.5 9,6 7.2 33.5 11,2 1.0 15.0 15.4 52.5
New construction____.__________ - 3.6 4,2 4.8 4.7 17.2 4.3 5.5 6.8 6.1 22.7
Producers’ durable equipment._______ - 4.6 5.0 4.6 4.5 18.7 4.5 5.4 6.3 6.1 22.3
Change in business inventories—total. . 2.0 -2.7 .2 —-2.0 —2.5 2.4 .1 1.8 3.2 7.5
Nonfarm only - . e e mmmm——e e 2.0 -2.4 .5 -1.7 -1.6 2.4 -2 1.5 2.8 6.6
Net foreign investment_ ... el .3 .3 .0 -1 .5 -4 -4 -9 -.6 -2.3
Government purchases of goodsand services__________ ... _______________________ 10.5 1.3 10,9 10,9 43,6 10.1 10,2 10.1 1.6 42,0
Federal . 6.4 6.6 6.3 6.1 25. 4 5.6 5.2 5.1 6.4 22,1
National security . ... 4.8 5.1 4.9 4.4 19.3 4.2 4.3 4.4 5.6 18.5
National defense__...__. 3.4 3.5 3.4 3.3 13.6 3.2 3.0 3.4 4.6 14.2
Other national security - 1.4 1.7 1.5 1.2 5.7 1.1 1.3 .9 1.0 4.3
Other . ___________________. 1.6 1.6 1.6 1.8 6.6 1.3 .9 .8 .8 3.9
Less: (Fovernment sales__ .1 .1 .2 .1 .4 .1 .1 .1 .1 .2
State and Yocal .. el 4.1 4.6 4.7 4.8 18.2 4.6 5.0 5.0 52 19.9
Table 43.~Gross National Product or Expenditure,
{Billions of dollars]
1949 1950
11 111 v Year I II III v Year
Gross nationalproduet. ... . ... ... L ... 258, 6 256, 9 256, 8 258, 2 265,0 280,3 295.6 306, 3 286, 8
Personal consumption expenditures. __._ ... .. ... ... ___._. 180.2 180.5 183.0 180, 6 185.1 189.7 203.8 199, 6 194, 6|
Durable goods._ ... - 23.6 24.5 25.0 23.8 26.0 26.8 34.2 29.8 29.2
Nondurable good: - 99.6 8.1 99.1 99.2 98.6 100. 7 106. 1 105. 1 102.6
STV I COS - - o e e 57.0 57.9 58.9 57.5 60.4 62.2 63.5 64.8 62,7
Gross private domestic investment_______.____________________________________.____ . 32.6 32,7 31,0 33.5 40,2 52.0 54,7 63,3 52.5
New constraction....._.._..._ . 16.8 16.9 18.2 17.2 20.7 22.0 24.1 24.1 22,7
Producers’ durable equipmen . 19.1 18.3 18.2 18.7 18.7 21.7 24.7 24.1 22.3
Change in business inventories—total 1.2 —3.2 -2.6 ~-5.4 —2.5 7 8.3 . 8 15.1 5
Nonfarm only . .. L1 —-2.1 —-1.2 —4.2 —-1.6 .8 7.3 4.5 13.7 6.6
Net foreign investment. ... ... ... 12 .2 —-.5 .5 -1.7 —-1.6 -3.2 —2.7 2.3
Government purchases of goods and services 43,2 44.5 43.6 43.3 43.6 415 40.3 40,3 46,1 42,0
Federal 25.6 26.6 25.1 24.5 25. 4 21.9 20.7 20.4 25.4 22.1
National security_.. 19.3 20.5 19.4 17.8 19.3 17.0 17.2 17.4 22.4 18. 5
13.6 13.9 13.6 13.1 13.6 12.6 12.1 13.7 18.5 14.2
5.8 X 5.9 4.7 5.7 4.3 5.1 3.7 3.9 4.3
Other 6.6 . 6.4 7.0 6.6 5.2 3.8 3.2 3.3 3.9
Less: Government sales. . .3 . .7 .3 4 .3 .2 .2 .3 .2
State and local. .. i 17.5 18. 18.5 18.8 18.2 19.6 19.5 19.9 20.6 19.9

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Barik of St. Louis



July 1953 SURVEY OF CURRENT BUSINESS 29

Seasonally Adjusted Quarterly Totals at Annual Rates, 1949-52
[Billions of dollars]

1951 1952
I 11 111 Iv Year 1 II III v Year
National income______________ . _____.________.___ 270.6 276.6 280, 9 285.5 278, 4 286.8 287.9 290.4 3014 291.6
Compensation of employees_________ .. _____________________ 1725 178.0 181.2 184,0 178.9 187.9 189.5 194.1 201, 3 193, 2
‘Wages and salaries__ 163. 5 168.9 172.2 174.9 169.8 178.6 180, 1 184, 4 191.3 183.6
Private.____. 137.3 141.0 142.2 144.3 141.2 146.9 147.7 151. 5 158.3 151.1
Military._________ 7.4 8.4 9.1 9.6 8.6 10.1 10. 4 10.6 10. 4 10. 4
Government civilian._ 18.8 19.5 20.8 20.9 20.0 21.6 22.0 22.4 22.6 22.2
Supplements to wages and 9.0 9.1 9.1 9.2 9.1 9.3 9.5 9.6 10.0 9.6
Proprietors’ and rentalincome.________________________________ 50,1 50,1 50,9 51.6 50,7 50,5 51.5 515 511 512
Business and professional. 26.3 26.1 25.9 26.1 26.1 26.1 26.3 26.1 26.7 26.3
Farm.____ .. ._.__._______ 15.0 15.1 15.8 16.1 15.5 14.7 15.3 15.2 14.0 14.8
Rental income of persons__._____ .. _____.__________________ 8.8 9.0 9.2 9.4 9.1 9.6 10.0 10.2 10.3 10.06
Corporate profits and inventory valuation adjustment._..___.._ 417 42,1 42,3 43.3 42,4 41,7 39.9 37,7 41.7 40,2
Corporate profits before tax.___________________ - 50.7 44.6¢ 39.4 40.6 43.7 41.5 38.2 37.0 40.3 39.2
Corporate profits tax liability - 21.5 23.8 21.2 21.8 23.6 21.8 20. 1 19.4 21.2 20.6
Corporate profits after tax____ - 23.2 20,1 18.2 18.8 20.1 19.7 18.0 17.5 19.1 18.6
Inventory valuation adjustment___________ .. .. ______ —9.0 —-1.9 3.0 2.7 —1.3 .2 1.7 .7 1.4 1.0
Net interest . i 6.2 6.4 6.5 6.6 6.4 ’ 6.7 6.9 7.1 7.4 7.0
Addendum: Comp tion of general government employees__ 25,0 26,7 28.4 29,0 27.8 f 30.1 30.8 313 315 30.9
or Expenditure, Quarterly, 1949-52
{Billions of dollars]
7 :
' 1951 ! 1952
1 11 111 v Year I 11 I v Year

Gross national product_ __ . _________ 79.1 80,3 82,2 88.3 329,8 83.4 84.4 85,4 94,7 348,0
Personal consumption expenditures________.______.________________________________ 50.0 50,4 50.5 57.2 208.1 50.7 53.7 53.0 60.7 218, 1
Durablegoods. _______._______. 6.9 6. 4 6.4 7.6 27.3 5.7 6.6 6.2 8.2 26.7
Nondurable goods_ 26. 4 27.2 27. 4 32.4 113.4 27.2 29.0 28.7 33.8 118.8
BT VECOS - - oo e e 16. 6 16.8 16.7 17.3 67. 4 17.8 i8.1 18.1 18.7 2.7
Gross private domesticinvestment_ _ ___.___________________________________.___... 17.0 14.7 14.5 12.3 58.6 14,0 11 13.4 14,0 52.5
New construetion_.______________ 5.2 5.9 6.3 5.8 23.1 4.9 5.8 6.5 6.1 23.4
Producers’ durable equipment_ .__.__ 6.4 6.4 5.7 6.0 24.6 6.2 6.9 5.8 8.5 25.4
Change iu husiness inventories—total. . 5.4 2.4 2.5 .5 10.9 2.9 -7 1.1 1.4 3.7
Nonfarm only - e 5.1 2.1 2.2 .2 9.6 2.7 —1.9 1.0 1.3 3.1
Net foreign investment_______________ ... -7 .0 .2 .8 .3 .5 .1 —.6 —.2 -2
Government purchases of goodsand services_______.___________.__________________ 12,7 15.1 17.0 18.0 62,9 18.1 19.6 19.6 20,2 7.5
Federal .. ... 7.8 9.6 11. 4 12.3 41.1 12.7 13.7 13.7 14.1 54.2
National securily - ___ 7.0 8.8 10.6 111 37.4 1L 5 12.5 12.3 12.6 48.9
National defense.______ 6.1 7.8 9.8 10.2 310 11.0 11.8 11.6 12.2 46,5
Other national security . _ .8 .9 .8 .9 3.4 .6 7 .7 .5 2.4
Other .. .. _______ .9 1.0 L0 1.3 4.1 1.3 L3 1.5 1.6 5.8
Less: Government sales . P, -- it .1 .1 .1 .4 .1 .1 .1 .1 .5
State and local .. e cimicenas 5.0 5.5 5.6 5.7 21.8 5.4 5.9 6.0 6.1 23.4

Seasonally Adjusted Quarterly Totals at Annual Rates, 1949-52

[Billions of dollars]
1951 1952
I 1I I v Year I 11 11X v Year
Gross national produet . el 319.6 330, 4 332.5 336.9 329.8 340.4 345, 1 345.3 361.1 348.90
Personal consumption expenditures____ _____________________ ... ... .__.__.._ 210, 2 204, 8 206, 6 210.9 208, 1 213.7 217.2 217, 2 224.4 218. 1
Durable goods__ ... 31.2 26.5 25.7 25.7 27.3 26.0 27. 4 25.1 28.2 26,7
Nondurable goods_. 113.1 111.6 113.1 115.8 113.4 117.2 118.0 118.7 121.1 118.8
LY g 1T TSN 65.9 66.7 67.7 69.3 67.4 70.5 71.8 73.3 75.1 72.7
Gross private domestic investment. ___________________________ . ... 59.9 65.5 57,2 5L 6 58.6 50.4 49.6 52,3 57.9 52,5
New construetion______________ 24.6 23.4 22.3 22.3 23.1 23.3 23.4 23.1 23.9 23.4
Producers’ durable equipment. . _ 24.4 25.0 24.5 24.3 24.6 25.6 25.6 24.9 25.5 25.4
Change in business inventories—total. . 10.9 17.1 10.4 5.0 10.9 15 7 4.2 8.5 3.7
Nonfarmonly.._____.____ 9.5 15.8 9.2 4.0 9.6 .6 —-.1 3.6 8.1 3.1
Net foreign investment__.___ .. eaeea -2.7 —.2 L1 2,8 .3 2.1 .5 —2.0 —-1.6 -2
Governmient purchases of goodsand services__.. .. . . . ____________ 52,2 60, 2 67,5 716 62,9 7.1 7.7 77.8 80,4 77.5
Federal. ... 3L.0 38.5 45.7 49.2 41.1 51.0 54.7 54.6 56. 4 54,2
National security.. 27.9 35.0 42.4 4.4 37.4 46.2 49.8 49.2 50.5 48.9
National defznse. ... 24.6 31.3 39.3 40.9 34.0 43.9 47.1 46.4 48.6 46.5
Other national security.. 3.3 3.7 3.1 3.5 3.4 2.2 2.7 2.8 19 2.4
Other._ ... ... 3.4 3.8 3.8 5.3 4.1 5.4 5.4 6.0 6.3 5.8
Less: Government sales__ .3 .3 .6 .5 .4 .5 .5 .6 .5 .5
State and 10Cak. . .. e ———— e 21.2 21,7 21.8 22.4 21.8 23.1 23.0 | 23.2 24.0 23.4
t
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Table 44.—~Disposition of
[Billions of dollars]

1949 1950
I IL 1Ir v Year I I 11X v Year

Personal income 50,9 514 50,9 52,7 205, 9 53,8 54.8 56,9 61,1 226, 7’
Less: Personal tax and nontax payments 7.3 3.4 4.3 3.6 18. 6 7.1 4.0 4.9 4.9 20. 9
Foderal 6.6 27 38 3.1 16,2 6.3 33 43 43 181!

State and local .7 .7 6 .5 2.5 .8 7 .7 .6 2.8
Eaquals: Disposable personal ineome_ o 43.6 48.0 46.6 49.0 187.2 46.8 50.8 52.0 56.3 205. 8!
Less: Personal consumption expenditures_______________________________.______.._. 42.1 4.7 4.1 49.7 180.6 3.8 | 46.8 50.0 54.0 194, 6‘
. . !
Fauals: Personal Saving. e 1.5 3.4 2.4 —7 6.7 3.0 4.0 2.0 2.3 11. 3!
| i

Table 45.—~Disposition of Personal Income,
[Billions of dolars]

1949 1950
;
1 IT IIx iv Year I II I1Y v
_____ ! 1' 1
Persona] Ieome . o e m— e oan 207.5 206, 0 E 2047 205, 5 205, 9 218.3 220,2 228.9 239, 4
TLess: Persons] tax and nontax payments. ... __ I S B T S R 18.6 18.6 19.3 1990 20,8 2.6 |
Federalo oo ... - 16.3 16.2 16. 1 18,1 8.2 16.7 17.2 17.8 0.5 1
State and local ! 2.4 2.4 25 2.5 2.5 2.7 2.7 2.8 2.3
i i
Equals: Disposable personal COTIe oo 1888 87.3 196,11 156. 9 187.2 129.0 200.3 208.3 215.8 ¢ 205, 8!
i |
T.eza: Personal consumption expenditares ..o . 178.7 130. 2 i i80.5 183.0 180. 6 185.1 189.7 203. 8 169.6 | 194, G]‘
|
Fauels: Porsonal Savimg o 0.1} 7.1 1 5.6 3.9 6.7 13.9 10.6 4.4 i 16.2 1 11‘3:

Table 46.—~Relation of Gross National Product,

1949 1950
i | ]
I iI ! 111 ! 1v Year I i1 i 11T v Year
I i
Gross nationalpreduet___________ . ______ ... 63,1 62.8 64,6 ’ 67.7 258.2 64,7 67.6 74.2 80,3 286, 8
Less: Capital consumption allowances____._________.___.._.____ 4.6 4.8 4.9 5.0 19.4 5.1 5.3 55 56 21.6
Indirect business tax and nontax lability_. - 5.1 5.3 5.6 5.7 21.6 5.4 5.8 6.4 6.2 23.7
Business transfer payments.._.___.__.. - .2 .2 .2 .2 .8 .2 .2 2 .2 .8
Statistical discrepancy . .ol -1.0 -1.5 —.4 3.0 .2 -2 —1.8 -2 2.6 .4
Plus: Subsidies less current surplus of government enterprises. .0 .0 -1 0 0 .1 .2 .0 .1 .4
Equals: Nationalincome___________.________._____________.____ 54.2 53,9 54,3 53.8 216, 3 54.2 58,3 62.3 65.8 210, 6
Less: Corporate profits and inventory valuation adjustment. . _ 7.5 7.3 7.7 6.7 29.2 7.0 8.7 9.8 10.5 35.0
Contributions for social insurance. ... _.___.__._______._ L5 15 1.4 L3 5.7 1.8 1.8 1.7 1.6 6.9
Excess of wage aceruals over disbursements._____________ 0 -.1 .0 ] .0 .0 .0 .0 .0 .0
Plus: Government transfer payments.__._ .. . ______.._____ 2.8 29 2.9 3.0 11.6 53 3.5 2.7 2.8 14.§
Net interest paid by government_____________.._________ 1.0 1.4 1.¢ 1.2 4.6 1.1 1.4 1.0 1.2 4.7
Dividends. . e 1.7 1.7 1.6 2.4 7.5 1.8 1.8 2.2 3.3 9.1
Business trans YIEntS. . i ciccaemen- .2 .2 .2 .2 .8 .2 .2 .2 .2 .8
Equals: Personalincome__ . .. .. . __________._._._______..__ 50,9 51.4 50.9 52.7 205. 9 53.8 54.8 56,9 61,1 226, 7
|
Table 47.—Relation of Gross National Product, National Income, and
[Billions of Dollars}
1949 1950
I 1T III v Year I I I v Year
Gross national produet__._ . . ... 260,6 258. 6 256, 9 256.8 258,2 265,0 280.3 295.6 306.3 286.8
Less: Capital consumption allowances_. . __.________.___._.____ 18.5 19.2 19.6 20.2 19.4 20.6 21.3 22.1 22.5 21.6
Indirect business tax and nontax liability. .. 20.9 215 22.1 22.0 21.6 22.2 23.3 25.2 24.2 23.7
Business transfer payments._._ - .8 .8 .8 .8 .8 .8 .8 .8 .9 .8
Statistical diserepancy ... oo -7 1.6 —13 1.0 .2 1.0 2.0 —.4 -1.0 .4
Plus: Subsidies less current surplus of government enterprises. .1 .2 -.2 —.1 .0 .4 .8 .0 .3 4
Equals: Nationalincome._.______.___ ... . ... 221.2 215.7 215.5 212.7 216.3 220, 8 233.9 247.8 260, 1 240.6
Less: Corporate profits and inventory valuation ad)ustment... 3L.8 28.7 29.8 26. 5 29.2 29.8 34.9 38.1 41.1 36.0
Contributions for soeial insurance.. . ..._...__._._.. 5.8 5.7 5.7 5.7 5.7 6.6 6.7 6.9 7.3 6.9
Excess of wage aceruals over disbursements .1 -.3 .0 .0 .0 .0 .0 .0 .1 .0
Plus: Government transfer payments. . .. o . ceoanaoas 11.2 1.7 11.9 11.8 11.6 20.6 14.2 1.1 11.3 14.3
Net interest paid by government 4.6 4.6 4.6 4.6 4.6 4,7 4.7 4,7 4.8 4,7
Dividends. - .. ___ . ___ 7.4 7.3 7.3 7.8 7.5 7.9 8.2 9.4 i1 0 9.1
Business transfer payments. .. ..ooccoecoceccamaa- .8 .8 .8 .8 .8 .8 .8 .8 .9 .8
Equals: Personalincome_ . ___________ ... ___________....._. 207.5 206,90 204,7 205.5 205.9 218,38 220, 2 228,9 239, 4 226,7
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Personal Income, Quarterly, 1949-52

{Billions of dollars]
1951 1952
I 11 I v Year 1 II II1 v Year
Personal INCOMe. ... e ——————— 60,5 63.0 64,0 66,9 254,3 64,4 66.3 67.7 71,3 269.7
Less: Personal tax and nontax payments 10.7 5.9 6.7 6.0 29,3 12.3 7.3 81 7.0 34.6
Federal 9.8 5.1 5.9 5.3 26.2 11.2 6.4 7.3 6.2 3L1
State and local .9 .8 .7 7 3.2 1.0 .9 .8 .8 3.6
Equals: Disposable personal income. ..o 49,7 57.1 57.3 60.9 225.0 52.1 59.0 59. 6 64,3 235.0
Less: Personal consumption expenditires ... i 50.0 50. 4 50.5 57.2 208. 1 50.7 83.7 53.0 60. 7 218.1
Equals: Personal Saving. .. .- —. 8 6.7 6.8 3.7 16.9 1.4 5.3 6. 6 3.6 16.9
Seasonally Adjusted Quarterly Totals at Annual Rates, 1949-52
{Billions of dollars]
1951 1852
I 11 11T v Yoar I II 11X v Year
Persenal income il 246.5 232,8 256.5 2515 254,3 262, 8 266,0 2714 278.3 269.7
Less: Personal tax and nontax p%yments_.__« R - 28. 4 28 9 29.3 30.7 20.3 34.2 34.3 34.8 35.3 34.6
Federal. ___.______ 25.4 25.8 20,1 27.4 26.2 30.7 30.8 31.2 3L.6 311
State and local. 3.0 3.1 3.2 3.3 3.2 3.4 3.5 2.6 3.7 3.6
Equals: Disposable personalineorne . ... 218.1 223.9 227.2 230.8 225.0 228.7 231.7 236.6 243.0 235.0
Tess: Personal consumption expenditures. ..o . __.______.____. 210.2 204. 8 200. 6 210.9 208. 1 213.7 217.2 217.2 224. 4 218.1
Fauals: Personal Saving. . oo o e 7.9 19.1 20.6 20.0 16.9 15.0 14.5 19.4 18.6 16.9
National Income, and Personal Income, Quarterly, 1949-52
[Billions of dollars]
, 1951 1952
I II 111 v Year I 1I 1 v Year
Gross national produet . ____________________________________.__ 79.1 80.3 82,2 88,3 329.8 83,4 84,4 85.4 94,7 348.0
Less: Capital consumption allowances. . .._._.__._._________._. 59 6.0 6.1 8.3 24,2 6.4 6.7 6.7 7.1 27.0
Indirect business tax and nontax liability. 6.3 6.2 6.4 6.8 25.7 6.6 6.9 7.2 7.4 28.1
Business transfer payments._.__.__._._.__. .2 .2 .2 .2 .9 .2 .2 .2 .2 .9
Statistical discrepancy R .5 -9 —-1.2 2.7 1.1 -5 —1.3 -1.7 3.9 .5
Plus: Subsidies less current surplus of government enterprises.. .2 .2 .0 0 .4 0 .1 .0 .0 .1
Egquals: National income_____________.___ . . ________________ 66.4 69,0 70.7 72,3 278.4 70.7 71.8 73.0 76.1 291.6
Less: Corporate profits and inventory valuation ad]ustment_., 9.8 10.6 10.8 11.1 42.4 10.1 10.0 9.7 10. 4 40. 2
Contributions for social insurance_____._._______.__ 2.2 2.2 2.0 1.8 8.2 2.5 2.2 2.1 L9 8.6
Excess of wage aceruals over dishursements .0 .0 .2 —.2 .0 .0 .0 —-.1 .0 -1
Plus: Government transfer payments._____ ... ._._ 2.9 2.9 2.9 2.9 11.6 2.9 2.9 3.0 3.1 12,0
Net interest paid by government._____ 10 1.4 10 1.3 4.8 1.0 1.4 11 1.4 4.9
Dividends. __.____ ... .. .. 2.0 2.1 2.1 2.9 9.2 2.1 2.1 2.1 2.8 9.1
Business transfer payments_ . ____ ... ___________.._ .2 .2 .2 .2 .9 .2 .2 .2 .2 .9
Equals: Personal income. ______.___ . _______________.__._.... 60.5 63.0 64,0 66,9 254.3 64,4 66.3 67,7 7.3 269, 7
Personal Income, Seasonally Adjusted Quarterly Totals at Annual Rates, 1949-52
[Billions of dollars}
1951 1952
I I 11X v Year I II 111 v Year
Gross national product__________ L ______. 319.6 330.4 332.5 336.9 329.8 340.4 345, 1 345.3 361.1 348.0
Less: Capital consumption allowanees.___._________.__._.._____ 23.4 24.0 24.4 25.1 24.2 25.7 26.9 27.0 28.2 27.0
Indirect business tax and nontax liability .. 25.9 25.0 25.5 26.3 25.7 27.0 28.0 28.3 28.9 28.1
Business transfer payments_____..____ .9 .9 .9 .9 .9 .9 .9
Statistical discrepaney .. iaaee —.5 4.8 .8 —.8 1.1 .0 1.8 —1.4 1.6 .5
Plus: Subsidies less current surplus of government enterprises. .6 .9 .0 .1 .4 .1 4 ~.1 -2 1
Equals: Nationalincome____________._________________._.__._. 270, 6 276.6 280, 9 285,5 278.4 286.8 2879 250.4 3014 291, 6
Less: Corporate profits and inventory valuation adjustment. . 4.7 42.1 42.3 43.3 42.4 41.7 39.9 37.7 41.7 40.2
Contributions for social insurance.._____ ... 8.1 8.2 8.1 8.3 8.2 8.6 8.6 8.7 8.8 8.6
Excess of wage accruals over disbursements___.__._______ .1 —.2 .8 -8 .0 .1 .0 -3 .0 -1
Plus: Government transfer payments..... ——- 11.2 11.6 11.7 11.7 11.6 1.5 1.7 12.2 12.4 12.0
Net interest paid by government I 4.8 4.8 4.9 4.9 4.8 4.9 4.9 4.9 4.9 4.9
Dividends. .ol —— 9.0 9.0 9.3 9.5 9.2 9.1 9.1 9.1 9.1 9.1
Business transfer payments_ ... ooocoloiiooiooo. .9 .9 .9 .9 .9 .9 .9 .9 .9 .9
Equals: Personal income_ . . ... 2465 252,8 256.5 2615 254,38 262, 8 266, 0 271.4 278,38 269.7
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Table 48.~~Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1949-52
{Billions of dollars}

Wage and salary disbursements . ) , Dividgnds Less:l Por- ‘

, Personal f Other labor|E roprietors an Transfer | SeRal con- || Nonagri-

Year and month ) . PP f and rental | personal tributions cultural

income Total Cp‘;?&ﬁ‘é‘liﬁ;y Dliglebu Service Govern- Wsagglgra;nd income income interest payments for social income

industries | industries industries ment receipts } income insurance
210.0 135.9 60.0 39.0 171 19.8 133.6 2.8 45.5 16.8 11.3 2.3 189.3
206.3 134.4 58.9 38.8 16.9 19.8 132.1 2.9 42.8 16.8 1.7 2.3 188.5
206. 1 132.9 7.3 38.6 17.1 19.9 130.6 2.9 42.9 16.8 12.9 2.3 188.3
205.9 134.0 57. 4 39.3 17.2 20.1 131.8 3.0 41.8 16.8 12.5 2.2 189.0
206. 2 133.9 56. 9 39.5 17.4 20.1 131.7 3.0 42.2 16.9 12.4 2.2 188.8
205.8 133.0 56.3 39.1 17.2 20.4 130.7 3.0 42.6 17.0 12.5 2.3 188.1
204.0 132.7 56.9 38.9 17.2 20.7 130.6 3.1 40.7 17.1 12.5 2.1 187.7
204.9 132.6 56.3 38.9 16.9 20.5 130. 4 3.1 41.7 17.0 12.7 2.2 188.1
205. 2 133.2 56. 5 39.0 17.1 20.6 131.0 3.1 41.3 17.0 12.8 2.2 189. 1
202.9 131.7 54.7 38.7 17.4 20.9 129.5 3.2 41.0 17.0 12,2 2.2 186.8
204. 4 132.6 55.6 38.6 17.4 21.0 130.4 3.2 41.1 17.1 12.6 2.2 188.6
209.0 134.3 57.1 38.9 17.4 20.9 132.1 3.3 41.7 18.9 13.0 2.2 192. 4
205, 9 133.4 56.9 38.9 17,2 20,4 131, 2 3.1 42,1 17.1 12, 4 2.2 1887
January. . ... ______ 214.5 134.2 56.8 39.0 17.5 20.9 131.3 3.4 44.0 17.7 18.1 2.8 196.2
February._. 217.3 133.6 56. 0 39.0 17.7 20.9 130. 9 3.4 42.9 18.0 22.1 2.7 200. 4
Mareh. . 223.1 136.3 58.0 39.4 17.9 21.0 133.5 3.6 43.7 18.2 24.1 2.8 205. 6
April._ - 219.0 138.5 59.4 39.8 18.1 21.2 135.8 3.7 4.0 18.4 17.1 2.7 201.5
May.. - 220.2 140.7 61.1 40.3 18.3 21.0 137.9 3.8 45.7 18.5 14.3 2.8 201.7
June.. ... 221.3 143.9 62.8 41.1 18.7 21.3 140.9 3.8 44.3 18.7 13.6 2.9 205.0
Jaly . 224.8 146.1 64.0 419 18.8 21. 4 143.2 3.9 46.5 18.9 12.3 2.7 206.9
August 229.0 150.2 66. 4 42. 6 19.0 22.2 147.1 4.0 46.7 19.3 11.9 3.0 211.4
Septemb 232.9 152.5 67.4 42.8 19.0 23.3 149.7 4.1 45.6 21.9 11.6 2.8 216.0
October 235.0 155. 2 69.4 43.1 19.1 23.6 152.1 4.2 46.5 19.8 12.4 3.2 217.1
November 236.9 156.7 70.1 43.0 19.2 24.4 153.6 4.3 47.1 19.8 12.1 3.1 218. 4
December 6.3 158.7 71.1 43.6 19.4 24.6 155.8 4.4 48. 4 25.7 12.0 3.0 227.3
Total .. .. .. . 226.7 145.5 63.5 41,3 18.6 22.1 142. 6 3.9 45.4 19.6 15.1 2.9 209.0
1951

January. .. .. 244.9 161.3 71.8 4.3 19.7 25.5 157.8 4.3 50. 4 20.1 12.3 3.5 225. 4
February. . 246.8 163. 2 72.5 44.9 19.6 26. 2 160.0 4.3 50.4 20.1 12.0 3.3 226.9
arch__ 247.9 165.5 73.5 45.1 20.0 26.9 161.9 4.3 49.6 20.1 12.0 3.6 228.6
April . 251. 4 167.5 74.7 45.3 20.1 27. 4 164.1 4.3 50.8 20.1 12.1 3.3 230.6
252.8 168. 5 74.9 45.5 20,2 27.9 165.0 4.3 50.6 20.2 12,7 3.6 232.6
254.3 171.2 75.3 46.9 20.4 28.6 167.9 4.3 49.0 20.3 12.8 3.4 235.5
254.6 170.7 75.1 46.3 20.5 28.8 167.2 4.3 50.1 20.4 12.6 3.4 234.4
256. 7 171.0 75.0 46.3 20.4 29.3 167.7 4.3 51.5 20.5 12.7 3.3 235.5
258.0 172.6 76.1 46.4 20.4 29.7 169. 2 4.3 51.0 20.9 12.6 3.3 237.3
261.7 174.5 76.4 46.5 20.7 30.9 170.9 4.3 52.8 20.7 13.0 3.5 239.8
260. 8 175.3 76.2 46.6 20.8 317 171.8 4.3 51.4 20.7 12.6 3.5 240.1
262.0 176. 8 77.9 46.9 20.9 311 173.4 4.4 50. & 21.4 12.3 3.4 241.8
254.3 169.8 74.9 45,9 20.3 28,7 166, 4 4.3 50,7 20,5 12,5 3.4 234.0
January_ ... _____._ 261.0 177.2 7.7 47.2 20.9 31.4 173.7 4.5 50.0 20.6 12.6 3.9 241.9
263.8 179. 1 78.8 47.4 21.1 31.8 175.6 4.5 50.9 20.7 12.3 3.7 243.9
263.8 179.3 78.7 47.6 211 3.9 175.7 4.5 50.6 20.8 12.3 3.7 243.8
263. 4 178.7 78.2 47.4 21.3 3.8 175.3 4.6 50.6 20.8 12. 4 3.7 243.8
266. 2 179.9 78.0 48.0 21. 6 32.3 176.4 4.6 51.8 20.9 12,7 3.7 245.6
268. 1 181.6 78.2 48.5 218 33.1 178.0 4.7 52.2 20.9 12.6 3.9 247. 4
266.3 180.3 75.8 49.5 22.2 32.8 176.7 4.7 51.5 20.9 12.7 3.8 246.0
271.3 185.4 80.6 49.5 22.2 33.1 181.9 4.7 50.6 210 13.4 3.8 251. 9
276.4 188.4 83.8 49. 4 22.3 32.9 184.8 4.9 52.5 21.2 13.3 3.9 255.7
277.3 190. 2 84.7 50.0 22.4 33.1 186. 6 5.0 51.4 21.3 13.3 3.9 258.0
277.2 191.4 85.6 50.0 22.5 33.3 187.8 5.1 50.0 21.4 13.1 3.8 258.1
280. 6 192.5 87.0 50.1 22.6 32.8 188.7 5.1 51.8 21.5 13.6 3.9 261.6
269.7 183.7 80.6 48.7 21.8 32.5 ; 180, 1 4.7 51.2 21.0 12,9 3.8 249.9

1.

Equals wage and salary disbursements less employee contributions for social insurance.

Such contributions are included in personal contributions for social insurance.
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Corrections for 1951 National Income Supplement to the Survey of Current Business

The following

Seventh line from the end of the first column: ‘“‘stock life” for
“life.”” The line should read, ‘“that the operating expenses of
stock life insurance companies are.”

Eleventh, twelfth, and thirteenth lines from the end of the first
column: For “increased * * * nonlandlords,” substitute “show
gross rent or rent classified by property type, it has not been
possible to reconcile the net rent figures from this source with
these other data.”

Tenth and eleventh lines from end of second column: “produc-
tivity”’ for “production.” Phrase beginning on eleventh line
should read “‘even if no increase (decrease) in productivity occurs
within the individual industries.”

Implicit price deflators for gross national product by major seg-
ments, 1947: In “Gross national product” line, 168.3 for 168.6;
In “Gross private domestic investment” line, 156.1 for 157.9;
In “Gross private product” line, 168.2 for 168.5.

Income originating in households and institutions, Supplements
to wages and salaries, 1948: In “Employer contributions” line,
substitute 17 for 30; In “Other labor income” line, substitute 30
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substitutions should be made in the National Income Supplement:
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All-industry total, 1936: 64,719 for 66,941. Agriculture, for-
;estry, and fisheries, 1936: 5,327 for 7,549. Farms, 1936: 5,192
or 7,414.

All-industry total, 1936: 10,062 for 12,284.
estry, and fisheries, 1936: 3,913 for 6,135.
for 6,090.

Services-—amusement and recreation, except motion pictures,
1932: -30 for -3.

Manufacturing—Furniture and finished lumber products, 1933:
—-26 for —24. Manufacturing—Printing, publishing, and allied
industries, 1933: -9 for ~11. Services—Hotels and other lodg-
ing places, 1929: -7 for —5. Services—Amusement and recrea-
tion, except motion pietures, 1929: -10 for —12.
Transportation—Water transportation, 1946: 912 for 523.
Transportation—Air transportation (common carriers), 1946:
523 for 193. Transportation—Pipe-line transportation, 1946:
193 for 912.

Agriculture, for-
Farms, 1936: 3,868



onthly BUSINESS STATISTICS
Py

THE STATISTICS here are a continuation of the data published in Business StaTistics, the 1951 Statistical Supplement to the Survey
of CurreENT BusiNesg. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a desecription of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics throu%h 1952 1953
1950 and descriptive notes are shown in the - . R .
1951 StatistsicalpSupplement to the Survey | May June July | August Sepg;m October N%Ve‘im Det;:grm January Fgl;f,“ March | April May

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT}

Seasonally adjusted quarterly totals at annual rates:

National income, total _....___________ bil, of do}. _|---—o ... r301. 4 306. 5
Compensation of employees, total_...___. do._. - r201.3 r204.5
‘Wages and salaries, total__ ... . ____ do. . r191.3 r194.5
Private. . . do. - r158.3 r161.3
Military . .. . .. do. - 0.4 0 ||l
Government civilian._.___.._________ do. - 22.6 0 oo
Supplements to wages and salaries..___do. - r10.0 10.
Proprietors’ and rental income, totalg. ..do. - r51.1 ). 50.
Business and professionale?. ... __..___ do. r26.7 27.
Farm_._ . . ... _. _.do. r14.0 13.
Rental income of persons......__..____. do.._. ——- r10.3 10.
Corporate profits and inventory valuation ad-
justment, total .. ___ . . _____ bil, of do}._j---eceoao 3 W A T S 43.6
Corporate profits before tax, total 40.3 . 44.4
Corporate profits tax lability . _..___. r21.2 . 24.1
L Corporate profits after tax._____ r19.1 - 20.3
. Inventory valuation adjustment__.__ rl.4 - r—.8
Netinterest- - ..o coooemiiieneee Q0 oo 6.9 et LA N r7.6

Gross national product, total_._____________ do.___|-ccmmaei- r345.1 [-oeooon 3
Personal consumption expenditures,total .do_ r217.2 |- - A
Durablegoods__ ... _________________ d - r27.4 |- - 3
Nondurable goods r118.0 |- N X
Services._________.__.__________ r71.8 |- - X
Gross private domestic investment. r49.6 |- - 7 52.
New construction..__. [ r23.4 |- - r 23,
Producers’ durable equipment. r25.6 |- - 724,
Change in business inventories. - r.7 |- - r 4,
Net foreign investment.__________________ do..._ [ 7 R [, r—2,
Government purchases of goods and services,
total L _____. bil. of dol._|----c-e-- r 77,
Federal (less Government sales)....._._do_ r 54,
National security @ _.do__ r 49.
State and local...... _.do___. r23.2
Personal income, total.__.__________________ do.__.[- r271.4
Less: Personal tax and nontax payments___do._ r34.8
Equals: Disposable personal income_...__. do._ r236.6
Personal saving§ ... do_ . f-meemmaas r19.4

PERSONAL INCOME, BY SOURCE{}

Seasonally adjusted, at annual rates:

Total personal income________.________ bil. of do)l._| *266.2 r 968. 1 r 266.3 r271.3 r 276. 4 r277.3 r277.2 r 280.6 r280.5 r281.0 r283.6 r282,7 r983.8
‘Wage and salary disbursements, total____do._...| *179.9 r181.6 7 180.3 r185. 4 r 188, 4 r 190. 2 r191. 4 r192.5 r192.8 r194.6 T 196.2 r196.6 r197.2
Commodity-producing industries. r78.0 r78.2 r75.8 r 80.6 r83.8 r84.7 7 85.6 r87.0 7 86.8 T 88. 0 r88.8 7888 r 89.0
Distributive industries__.____. T 48.0 r48. 5 r49.5 r49.5 749 4 r50.0 7 50.0 r50.1 r50.2 r 50,6 r50.9 r51.0 r51.4
Service industries_._._ r21.6 r21.8 r22.2 r22.2 r22.3 r22.4 r22.5 r22.6 r22.7 r22.8 r23.2 r23.4 r23.4
Government__._..________ r32.3 r33.1 r32.8 r33.1 r32.9 r33.1 *33.3 r32.8 r33.1 r33.2 r33.3 r33.4 r33.4
Wage and salary receipts, total.. r 176. 4 r178.0 r176.7 r181.9 r184.8 r 186.6 r187.8 r188.7 r188.8 r 190.9 7192.4 r192.8 r193.4
Other labor income_.___________ 4.6 r4.7 r4.7 r4.7 r4.9 r5.0 r5.1 r5.1 &1 5.1 5.1 r5.1 r5.1
Proprietors’ and rental income.__ .do_.__ r51.8 r52.2 r51.5 r50.6 r52.5 r51.4 * 50,0 r51.8 r51.6 r 50.2 r50.7 r49. 4 r49.9
Personal interest income and dividends. _do__.. r20.9 r20.9 r20.9 r21.0 r21.2 r21.3 r21.4 r2L.5 r21.6 r21.7 r21.9 r22.0 r22.1
Transfer payments.________________.______ do____ r12.7 r12.6 r12.7 r13.4 r13.3 r13.3 r13.1 r13.6 r13.5 r13.3 r13.7 T 13.6 r13.5
Less personal contributions for social insurance ©
bil. of dol.. r3.7 r3.9 r3.8 r3.8 r3.9 r3.9 r3.8 r3.9 r4.1 r3.9 r4.0 r4.0 r4.0
Total nonagricultural income.. .. ...._..____ do._..| 72456 r247. 4 r246.0 r 251.9 r 255.7 r258.0 r2569.1 r 261. 6 r261.1 r263.3 v 265.4 r 265. 5 r 266. 2
NEW PLANT AND EQUIPMENT
EXPENDITURES}
All industries, quarterly total
Manufacturing,
Mining___...
Railroads. .
Transporta

Public utilities

" Revised. 1 Estimates for subsequent periods of 1953, based on anticipated capital expenditures of business, are shown on p. 3 of June 1953 SURVEY,

T Revised series. Quarterly estimates of national income and product and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July
1952 SURVEY for the 1949 data and pp. 28-32 of this issue for data beginning 1950, Includes inventory valuation adjustment. Q Government sales are not deducted. §Personal
saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above, ®©Data through 1951 represent employee contribu-
tions only; thereafter, personal contributions of self-employed persons are also included. {Revised beginning 1939. Revisions for 1939 and 1945-50 appear on pp. 20 and 21 of the August 1952
SURVEY; those for 1951, on p. 9 of the March 1953 issue.
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3-2 SURVEY OF CURRENT BUSINESS July 1953
U[#)es()s otj\(«;rwise stated, statistics throu%h 1952 1953
50 an escriptive notes are shown in the
1951 Statistical Supplement to the Survey | May June July | August Se%teim- October N%V;,m' Dgce«:,‘m- January F‘;E;u' March | April May
GENERAL BUSINESS INDICATORS—Continued

FARM INCOME AND MARKETINGS}
Cash receipts from farming, including Government

payments, total .________._____._____ mil. of dol.__ 2,176 2,381 2,711 2,882 3, 620 4,123 3, 546 3,072 2,742 1,889 2,025 1,934 1,979

Farm marketings and CCC loans, total....do_... 2,142 2, 361 2, 697 2,874 3, 609 4,098 3, 528 3, 056 2,717 1,872 2, 000 1,897 1,945
CropS_ ool 573 851 1,235 1,377 1,926 2,303 1,877 1, 537 1,331 669 618 522 520
Livestock and products, total 1, 569 1,510 1,462 1,497 1,683 1,795 1, 651 1,519 1,386 1,203 1,382 1,375 1,425

Dairy products 433 427 410 394 370 365 346 338 337 311 357 365 407
Meat animals_. - 825 769 759 812 084 1,088 911 826 780 654 725 692 673
Poultry and egzts _______________________ 272 271 269 278 316 330 384 349 259 231 290 7302 318
Indexes of cash receipts from marketings and CCC
loans, unadjusted:

All commodities,_ - 1935-39=100__ 323 356 407 434 544 618 532 461 410 283 302 286 203
(03 45) o1 TP do.... 202 301 436 487 681 814 663 544 470 238 218 r184 184
Yivestock and products._ . __._________.. do__.. 413 398 385 394 443 472 435 400 365 317 364 362 375

Indexes of volume of farm marketings, unadjusted:

All commodities. 1935-39=100.. 123 139 154 161 196 220 190 180 164 115 122 118 122
Crops. - - ceveomeeo d 68 108 165 182 237 274 217 197 183 93 81 68 0
Livestock and products 164 162 145 145 164 179 170 168 149 131 153 7 156 161

INDUSTRIAL PRODUCTION
Federal Reserve Index
TUnadjusted, combined index_.__.__.__ 1935-39=100. . 211 205 194 218 232 233 235 233 232 236 240 r 240 » 241

Manufactures -« oo ccie e 224 215 203 228 242 245 246 246 245 250 255 254 » 254

Durable manufactures. _...o.__...__.__ 278 249 232 269 292 301 305 310 312 319 326 r 325 » 321
Ironand steel._.___________ 246 140 139 244 270 281 283 286 287 * 290 297
Lumber and products. ... 145 155 150 160 167 164 160 151 151 r 158 163

Furniture 168 169 165 175 183 189 191 196 189 7191 164
Lumber. 133 148 143 152 159 151 143 128 132 142 146
Machinery. 353 352 331 336 354 363 371 385 393 r 308 405
Nonferrous 216 210 201 213 225 237 241 246 r 250 7 259 * 259
Fabricating 199 195 184 197 216 231 236 241 r 243 r 246 T 243
Smelting and refining.___.______.____ 260 246 241 251 248 251 251 259 266 293 301
Stone, clay, and glass products. ... 224 225 216 231 232 235 226 214 209 216 227
Cement.. ..o .. 241 237 236 261 263 267 252 231 209 212 224
Clay products._ e 167 169 160 169 167 173 167 165 155 T 157 7 161
Glass containers.___._.____. 260 266 255 272 267 262 245 210 227 248 r 271
Transportation equipment__. 338 339 287 300 353 371 376 392 r 301 r 403 " 412
Automobiles (incl. parts) .. _._._____ 231 229 162 175 247 265 272 282 T 283 T 297 r 308

Nondurable manufactures_.._._.__.._.___ 180 187 181 195 201 200 199 193 191 194 197
Alcoholic beverages..__ 158 176 186 159 159 173 163 142 134 144 161
Chemieal produets._. . 201 296 205 299 305 309 313 314 311 7313 r 319

Industrical chemiecals 568 563 565 563 567 578 595 598 r 595 r 593 607
Leather and produets. - 105 102 90 116 111 112 114 107 117 122 116
Leather tanning__________ 90 90 77 95 95 104 107 99 103 r 109 97
ShoeS. e 115 1 98 129 123 118 120 112 126 131 129
Manufactured food products. 154 165 174 185 192 178 165 161 153 149 150
Dairy products 197 217 215 214 173 133 106 107 98 109 128
Meat packing. ... 147 147 137 138 154 169 190 208 199 166 166
Processed fruits and vegetabls 96 124 179 234 279 190 114 100 r 93 r 90 85
Paper and produets. .. ____.__._..____. 182 182 159 188 191 203 205 195 200 r 207 211
Paperand pulp_._.....__ 175 177 153 180 181 192 194 185 191 198 201
Petroleum and coal products. 209 251 259 280 282 279 200 291 293 203 289
Coke. oo 165 72 67 169 177 179 182 186 188 188 189
Gasoline. ... _._. 157 216 225 231 234 225 233 229 230 231 225
Printing and publishing.. 174 175 145 157 166 180 183 172 168 178 187
Rubber products._._.____ 242 246 225 212 252 260 264 272 268 T 270 r275
Textiles and produets_. .. 151 154 147 170 177 172 176 169 169 173 v 173
Cotton consuraption . . 135 133 111 143 145 142 149 141 140 149 148
Rayon deliveries .__.._ 287 312 343 369 377 361 356 337 350 338 352
Wool textiles..______... 117 112 103 123 137 134 137 138 130 142 137
Tobaceo products_ . .ooooooooooo. 178 197 179 193 198 197 184 159 178 184 183

Minerals_ .. _ 143 149 144 161 180 166 170 163 159 158 157

Fuels. .. ... 140 161 155 161 180 167 177 176 172 170 168
Anthraeite.___._____ 73 74 57 61 88 95 87 71 60 60 52
Bituminous coal _____.. 107 102 91 102 144 93 135 125 116 109 107
Crude petroleum 159 193 190 194 203 203 202 207 204 205 204

Metals 159 74 81 164 178 164 131 84 84 r 87 T 90

Adjusted, combined indexd . _.__...._.____. 211 204 193 215 228 230 234 235 236 240 243
Manufactures. . oo 224 214 202 225 237 242 245 247 249 254 258
Durable manufactures._ ... ..coooeeeeono.. 277 247 230 267 290 300 304 313 r 316 322 328

Lumber and products.. 142 146 141 149 155 155 161 165 171 175 172
Lumber ... _.__ 128 134 128 135 140 138 146 149 162 166 161

Nonferrous metals__ 216 210 201 213 225 237 240 246 r 250 r 259 r 259
Smelting and refin 259 247 242 251 248 251 251 258 266 293 300

Stone, clay, and glass pro 217 222 214 221 222 224 221 221 r 223 233 238
C'ement __________________ 230 222 215 231 227 231 233 254 257 279 273 g
Clay products__ - 168 170 158 163 161 163 162 160 168 7166 7169 1635 ? 158
Glass containers. ... oo oooocoee__ 243 269 266 261 261 254 242 225 232 255 271 261 | oemcmeeeee

Nondurable manufactures__._______.__.__ 181 186 179 191 194 195 197 194 195 7199 201 198 ? 201
Aleoholic beverages_._. 150 152 162 151 155 162 180 166 158 159 173 164 155
Chemical products. .. 292 298 299 302 302 304 308 309 r 310 7 311 r 310 r 319 2323
Leather and produets_. 105 103 91 116 112 112 113 107 116 119 117 113 |l

Leather tanning________ 90 92 81 97 97 103 103 100 103 101 r 08 103 [cemmeao.o
Manufactured food products. 160 166 162 164 168 165 161 164 r165 165 168 164 » 164
Dairy products_ ... ____ . 148 147 145 148 148 146 147 152 151 151 154 156 152
Meatpacking_ . ___________.___.._____ d 146 148 147 158 170 169 170 176 169 174 179 171 154
Processed fruits and vegetables_...... do.._. 147 161 138 123 143 147 124 128 r 143 r 143 ¢ 154 7146 » 1565

r Revised. ? Preliminary.

tRevised annual totals for 191044, incorporating changes in methods of estimation and adjustments in production, disposition, and prices, are shown on p. 23 of the December 1951
SURVEY; revisions beginning 1945 to adjust to benchmarks indicated by the 1950 Census of Agriculture will be available later.
J&Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series,
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July 1953 SURVEY OF CURRENT BUSINESS S-3
. - 1953
Unless othﬁrwnse stated, statistics throu%‘h
1950 and descriptive notes are shown in the . R ~
1951 Statistical Supplement to the Survey ! June TJuly October N(;ngm Delg’g" January Fglr);;u March | April May
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index—Continued
Adjustedg™—Continued

Manufactures—Continued

Nondurable manufactures—Continued
Paper and products.._.___..__._ 1935~39=100__ 181 160 203 205 196 200 207 211 7209 209
Paper and pulp___. d 176 154 192 194 185 191 197 201 T 199 199
Printing and publishing__ 176 157 176 175 168 173 180 183 181 184
Tobacco products. . ...oooooooam oo 189 172 190 181 172 179 194 194 184 174

MINeTalS. . oo e 147 142 164 171 168 164 163 162 7164 » 167
Metals. . 65 65 145 138 117 120 123 r125 r145 v 149

BUSINESS SALES AND INVENTORIES§t

Business sales (adjusted), total _.______ mil. of dol._ 44, 395 44,474 48, 344 46, 229 48,023 47,383 48, 827 49,104 | 749,965 49, 403

Manufacturing, total ... do.... 21,888 21, 858 24, 753 23, 430 24, 276 24, 292 25,170 25,469 | * 26,838 26,314
Durable-goods industrie ~do._.. 10, 060 9,777 | 11, 968 11, 676 11,913 12,195 12, 828 12,821 | r 13,490 13,263
Nondurable-goods industries. .- do.__. 11,828 12,081 12, 785 11, 754 12,363 12,097 12,342 12,648 | 713,348 13, 050

Wholesale trade, total______.__.__ _do.__. 8,493 , 949 | 9. 389 8,773 9,337 8, 951 9,143 9, 198 8,858 8,639
Durable-goods establishments___. _do.... 2, 698 2,817 | 2,931 2,737 2,962 2,777 2,929 2,952 2,897 2,849
Nondurable-goods establishments__ _do___. 5,795 6,132 6, 458 6,036 6,375 6,174 6,214 6,246 5,961 5, 790

Retail trade, total ______________._ do___. 14,014 | 13,667 14,202 | 14026 | 14410 14140 | 14,514 | 14,437 4,269 | 14,450
Durable-goods stores_._.__._. do.._. , 88, 4,494 4,844 4,769 4,871 5, 000 5,304 5,211 5,113 5,128
Nondurable-goods stores. . ..________.._.. do.... 9,131 9,173 9,358 9, 257 9, 539 9,140 9,211 90,225 9,156 9,322

Business inventories, book value, end of month ;
(adjusted), total. ... ... mil. of dol._ 72,913 72,765 74, 189 74, 682 74,757 74,619 74, 941 75,385 | 776,474 77,130

Manufacturing, total_____ _.do.... 42, 892 42,748 43,415 43, 596 43,824 43,766 43,848 44,056 | r 44,574 45,048
Durable-goods industries...__ do__.. 23, 348 22, 962 23,615 23, 835 24,292 24,392 24, 480 24,746 | 725,122 25, 421
Nondurable-goods industries. _do__.. 19, 544 19, 786 19, 800 19, 761 19, 532 19,374 19, 368 19,309 | 719,452 19, 627

‘Wholesale trade, total..__________ _do___. , 896 , 890 10, 122 10, 191 10,129 10, 039 19, 120 10,183 | 710,244 10, 343
Durable-goods establishments._.__ ~do_._. 4,858 4,864 4,086 5,084 5,079 5,084 5,219 5336 | *5322 5,349
Nondurable-goods establishments. . ~do_.. 5,038 5,026 5, 136 5,107 5.050 4,955 4, 901 4,847 | 14,922 4, 894

Retail trade, total..________.___._. do__._ 20,125 20,127 20, 652 20, 895 20, 804 20, 814 20,973 21,096 [ 21,656 21.739
Durable-goods stores.__.___ _do_... 9,030 8,749 9,175 9,384 9,352 9, 539 9, 905 10,084 | 710,396 10, 422
Nondurable-goods stores. . _......._....__ do.._. 11, 095 13,378 11, 477 11, 511 11, 452 11,275 11,068 11,012 | * 14,260 11,317

MANUFACTURERS® SALES, INVENTORIES,
5 AND ORDERS{
ales:
Value (unadjusted), total mil. of dol_. 21,640 | 20,051 | 26,488 | 23408 o4315| 23,888 | 24,184 26,738 r26,207| 25400
. Durable-goods industries.. . o.do.... 10, 284 8,844 | 12,787 11, 510 12,172 11,747 12, 274 13,581 | 713,456 12,918
: Noundurable-goods industries. . _.__..._... do.... 11, 356 11, 207 ( 13,701 11,898 12,142 12,141 11, 909 13,157 | * 12,750 12,482

Value (adjusted), total _______..__._______ do-__. 21,888 21,858 24, 753 23,430 24, 276 24, 292 25,170 25,469 | 26,833 26, 314

Durable-goods industries, total _..do.___ 10, 060 9,777 11, 968 11,676 11,913 12,195 12, 828 12,821 | 713,490 13, 263
Primary metals. ___........ 991 1,113 2,108 2,100 2, 048 2,082 2,115 2,150 r 2,206 , 234
Fabricated metal produects. - - 0 1,085 1,184 1,263 1,177 1,287 1,397 1,481 1, 446 r1,589 1, 480
Electrical machinery and equipment___do____ 1,154 1,106 1, 205 1,238 1,259 1,256 r1,341 1,347 71,316 1,380
Machinery, except electrical _________._ do.... 1,964 1,942 2,068 2, 060 2,053 2,138 2,204 2,137 12,224 2,134
Motor vehicles and equipment._______.do____ 1,815 1,167 1,842 1,826 1,920 2,068 2,164 2,241 | 72,344 2,342
Transportation equipment, n. e. s. 736 790 812 923 819 817 837 786 7 878 877
Furniture and fixtures_ . __._.________._ do.-.. 350 377 410 362 362 305 315 361 r 373 379
Lumber products, except furniture ... do____ 507 621 678 596 727 721 766 by r 800 767
Stone, clay, and glass produets_._._____ do.__. 483 497 553 518 497 509 571 585 r 538 576
Professional and scientific instruments._do___. 265 302 277 255 310 312 311 331 * 365 360
Other industries, including ordnance.._do___. 619 678 663 623 620 590 723 719 r 766 734

Nondurable-goods industries, total 11,828 12,081 12,785 11, 754 12, 363 12,097 12,342 12,648 | 713,348 13, 050
Food and kindred products. .. 3,171 3, 267 3,452 3,191 3,293 3,211 3,314 3, 480 r3,674 3,524
Beverages .. .. ..o_..____ 638 609 513 457 545 478 465 570 r 576 632
Tobacco manufactures. 310 325 327 309 344 306 333 325 327 311
Textile-mill produets..._.. 1,116 1,162 1,188 1,084 1,151 1,108 1,113 1,127 71,345 1,260
Apparel and related products. 1,124 1,171 1,281 1,143 1, 260 1,046 1,638 1,036 r 1,176 1,143
Leather and leather products.._ 290 267 265 234 288 299 307 292 r 299 326
Paper and allied products._ . 625 650 734 663 682 736 722 718 720 712
Printing and publishing_____ 684 704 720 678 691 725 754 754 T 782 775
Chemicals and allied products. 1,495 1, 560 1, 660 1,532 1, 558 1,667 1,715 1,767 71,808 1,820
Petroleum and coal products 1,945 1, 956 2,181 2, 059 2,114 2,014 2,081 2,067 72,146 2, 050
Rubber produets. oo . do-._. 430 408 464 403 438 507 499 510 496 | _____

Inventories, end of month:

Book value (unadjusted), total.____________ do._.. 42,972 42, 660 42,920 43,243 43, 829 44,037 44, 264 44, 551 | 744,804 45,361
Durable-goods industries. ... - 23, 518 23, 050 23, 385 23, 553 24, 045 24, 253 24, 539 24,990 | 25,332 25,770
Nondurable-goods industries 19, 454 19, 610 19, 536 19, 690 19, 784 19, 784 19,726 19,560 | * 19,472 19, 590
By stages of fabrication:

Purchased materials_ ... oo ... do.... 15,871 15,737 16, 058 16, 236 16,414 16, 106 16, 030 16,052 1 715,878 15,9013
Goods in process . 11,782 11,813 12,272 12, 268 12,516 12,735 13,044 13,236 | 713,408 13, 461
Finished goods_ . ... . __. 15, 320 15,110 14, 590 14,739 14, 898 15,195 15,190 15,263 | 715,518 15, 986

Book value (adjusted), total__._._____.___ do . 42, 892 42,748 43,415 43, 596 43,824 43, 766 43, 848 44,056 | 744,574 45, 048

Durable-goods industries, total - dy 23. 348 22, 962 23,615 23,835 24, 292 24,392 24, 480 24,746 | 25,122 25, 421
Primary metals_____.___... Cdo 2,945 2,928 3,084 3,165 3,122 3,156 3, 080 3. 070 r 3,083 3, 140
Fabricated metal produets_ ... ___ do 2, 344 2,235 2, 362 2, 401 2, 421 2,439 2, 420 2, 446 r 2,507 2, 566
Electrical machinery and equipment__.do 3,107 3, 062 3,039 3,032 3, 096 3,120 3,137 3, 200 r 3,302 3,359
Machinery, except electrical | 5,461 5,314 5,275 5, 287 5,411 5,396 5, 445 5,482 r5 514 5, 528
Motor vehicles and equipment _do. 2, 562 2,617 2,735 2,853 3,009 3,017 3,050 3,139 7 3,265 3,335
Transportation equipment, p. e. s..._..do. 2,202 2,248 2,472 2,455 2, 576 2, 566 2, 609 2,643 72,661 2,624
Furniture and fixtures..._._____ ~do. 556 555 533 543 518 525 544 544 r 534 560
Lumber products, except furniture _do.._. 1,030 1,005 1,019 1,054 1,066 1,072 1,076 1,002 r1,086 1,104
Stoue, clay, and glass products.._.___.. do_... 937 922 874 852 850 872 890 900 r 920 934
Professional and scientifiec instruments_do_._. 762 757 778 785 808 809 808 794 * 799 798
Other industries, including ordnance.._do__.. 1,444 1, 420 1,445 1,408 1,412 1,420 1,422 1,438 1,451 1,472

r Revised. ? Preliminary.

o"See note marked “&’ on p. S-2.

§The term “business” here includes only manufacturing and trade.
data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. S-8, S-9, and S-10.
tRevised series. All components of business sales, inventories, and orders have been revised since publication of the 1951 STATISTICAL SUPPLEMENT. The latest revision (affecting data
back to 1949) and appropriate explanations of changes for all series except retail sales appear in the October 1952 SURVEY (see pp. 12f1.), in the November 1952 issue (see pp. 18 ff.), and in the
March 1953 issue (see p. 20); the new estimates of retail sales (which begin with data for 1951), together with the revised old series for 1951, were first shown in the September 1952 SURVEY,
pp. 17 1. Data through 1948 for manufacturers’ sales and inventories and wholesale sales and inventories, comparable with current figures, appear in the October 1951 SURVEY (see pp. 17-

19and 23, 24).
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S-4 SURVEY OF CURRENT BUSINESS July 1953

U.i{;?()s ot;lzrwise stated, statistics through 1952 1953
50 and escriptive notes are shown in the
1951 Statistical Supplement to the Survey | May TJune July | August Se%gm' October N%\:m- D%c&m' January Fglr);u’ March | April May

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{=~Continued

Inventories, end of month—Continued

Book value (adjusted)—Continued
Nondurable-goods industries, total._mil. of dol.. 19, 550 19, 544 19, 786 19, 908 19,932 19, 800 19, 761 19, 532 19,374 19, 368 19,309 | 19,452 19, 627
Food and kindred products 3,486 3,473 3,485 3,489 3,443 3,488 3, 450 3,332 3,312 3,378 3, 275 r3,241 3, 266

Beverages_ . _.._._.___...._. 1,821 1,296 1,289 1,259 1,268 1,222 1,202 1,164 1,153 1,184 1,198 r1,190 1,194
Tobacco manufactures. 1,704 1,693 1,724 1,720 1,726 1,726 1,742 1,778 1,773 1,738 1,731 T 1,750 1,765
Textile-mill produets..___._.____. 2,735 2,734 2,764 2,798 2,833 2,841 2,743 2,654 2, 606 2,618 2, 597 r 2,648 2, 669
Apparel and related products 1, 543 1,537 1,685 1,770 1,725 1,609 1,618 1,665 1,689 1,683 1,674 71,678 1,676
Leather and leather products 575 558 554 543 541 549 545 548 549 534 553 r 572 604
Paper and allied products._ 1,039 1,028 1,007 972 973 960 974 1, 001 990 992 990 r 998 982
Printing and publishing ____... 751 741 715 722 734 744 775 758 757 746 755 r 755 730

Chemiecals and allied products.__ 2,973 3,011 2,995 3,022 3,022 3,010 3,009 2, 968 2,915 2,894 2,907 r 2,969 3,021
Petroleum and coal products._. 2,544 2, 607 2,683 2,728 2,788 2,777 2, 805 2,727 2,716 2,713 2,726 | 72,726 2,795
Rubber produets___.___________________ 878 864 884 884 877 874 897 936 915 887 903 925 1o

New orders, net (adjusted), total®......__.__ 22, 748 25,042 23,434 21,852 24,516 24,152 23,061 24, 466 24, 270 25, 530 24,501 { * 25708 25,747
Durable-goods, industries, total._ 10, 956 13,138 11, 140 9,998 12,328 11,452 11, 441 12,011 12,080 13,138 12,023 ¢ r12,621 12,843
Primary metals_ .. _____ 1,883 1,271 1,374 1,789 2,194 2,211 1,855 1,534 2,027 2,165 2,080 | 2 083 2,149

Fabricated metal produets. .. _..__._._ 1,275 1,278 1,252 1,142 1,375 1,289 1,169 1,203 1,408 1, 390 1,322 r1,330 1,419
Electrical machinery and equipment. 1,156 1,355 1,174 1,066 1,311 1,324 1,184 1, 366 1,579 1, 363 1,006 | 1,684 1,482
Machinery, except electrieal .___.______.__ 1,713 1,908 1,916 1,515 1,883 1,926 1,999 1,965 1,784 1,813 1, 894 r 2,202 2,033
Transportation equipment, including motor
vehicles and parfs._._.___.____.__ mil. of dol-. 2,474 4,734 2,815 2,368 3,301 2,252 2,789 2,991 2,946 3.824 2,792 2,415 3, 051
Other industries, including ordnance 2, 456 2, 592 2, 609 2,118 2,265 2,451 2,445 2, 651 2,335 2,583 2,838 2,907 2,710
Nondurable-goods industries, total.__.. d 11,792 11, 904 12, 295 11, 854 12,187 12,7 11,620 12, 456 12,190 12, 392 12,567 | 713,088 12,903
Industrics with unfilled orders@ .__.. - 2, 645 2,791 2,996 3.067 2,823 2,822 2, 525 2, 904 2,960 2,946 2,811 r 2,885 2,927
Industries without unfilled ordersY....._.. 9, 146 9,113 9, 208 8,787 9, 364 9,878 9, 095 9, 552 9, 230 9, 446 9,756 | r10,203 9,977
Unfilled orders (unadjusted), total® . .______. R 69, 230 72, 541 74, 985 75,220 75,662 74,478 73,163 72, 520 73,366 73, 699 73,367 | 772,432 71, 604
Durable-goods industries, total .. _.__ 66, 309 69, 340 71,705 71,882 72,305 71, 256 70,049 69, 605 70, 230 70, 492 70,201 | * 69,328 68, 442

Primary metals___...____ ... _. 7,838 8,104 8, 561 8, 597 8, 465 8, 406 8,125 7,930 7,874 7.843 7,838 77,618 7,363
Fabricated metal products K 5,974 6, 088 6, 196 6,226 6, 383 6. 335 6,209 5,994 6,305 6, 247 6, 263 r 6,194 6, 027
Electrical machinery and equipment. 10, 754 11, 302 11, 497 11,419 11, 512 11,501 11, 241 11,338 11, 592 11, 440 11,372 | r11,592 11, 608

Machinery, except electrical ... __._.. [ 11, 303 11,097 11, 279 11,115 10, 942 10, 651 10, 438 10, 226 10,102 9, 871 9, 665 r 9, 558 9, 350
Transportation equipment, including motor
vehieles and parts ..o __ mil, of dol. . 24, 344 26,478 27,563 27,912 28, 587 28, 249 28, 081 28, 380 28, 536 29,128 28,824 | r 28,067 28, 034
Other industries, including ordnance._.__ do._.. 6,097 6, 271 8, 609 6,613 6,417 6,112 5, 954 5,737 5, 820 5, 963 6, 238 r 6,208 6, 060
Nondurable-goods industries, total @ .._.__. do.___ 2,922 3,201 3,280 3,338 3,357 3,223 3,114 2,915 3,136 3,208 3, 166 73,104 3,162

BUSINESS POPULATION

OPERATING BUSINESSES AND BUSINESS
TURNOVER

Operating businesses, end of quarter, total___thous. |- ... 4,050.0 o __|__.._.
Contract construetion..._...._.__.__.____._ do. e 309.4 ||
Manufacturing__________________________.

Serviee industries___________ . ________.
Retail trade_ ...
Wholesale trade. .. ... o oo
Allother_ ..

New businesses, quarterly total_______
Contract construction.
Manuafactaring. . _____ ...
Service industries. . ____________________
Retailtrade.. ... ________________
Wholesale trade_... ... ...

Allother .. - -1 1T

Discontinued businesses, quarterly total 96.6 [ecmeeeoo e N
Contract construetion..________________ do 13,4 foommi el .4 -
Manufacturing ... ... .4 -
Service industries. 3.2 -
Retail trade. ...~ . 0 -
Wholesale trade. - .2 -
Allother ... .. .. ArAN USRI SRS IOUIPRIPIN SIS

Business transfers, quarterly totaty___________ 1010 §omomeo e 100.2 (oo | 523 SR DR (NI IS U

BUSINESS INCORPORATIONSS
New incorporations (48 States)...________ number.. 7,915 7,819 7, 549 7,088 7,529 8, 223 6, 741 8,274 9, 468 7,943 9, 659 9, 507 8, 968
INDUSTRIAL AND COMMERCIAL
FAILURESS

Failures, total. oo 638 671 580 594 539 631 590 583 647 691 739 693 697
Commercial service. - 60 52 41 51 36 52 61 43 39 49 63 48 66
Construection__._._..__ 75 78 48 58 50 83 62 76 78 86 83 86 70
Manufacturing and mining. 111 128 133 109 107 146 121 131 130 132 154 140 143
Retail trade_._______ 333 340 299 316 288 291 280 288 334 348 361 311 344
Wholesale trade.... 59 73 59 60 58 54 66 45 66 76 76 75 74

Liabilities, total._________._....._._. 21,193 21,222 22,789 16, 322 20,138 35,049 18,757 23,400 23,309 27,273 31,082 27, 520 32,789
Commercial service. d 1,219 1,971 1, 466 1,809 947 2,175 3,027 953 868 1,180 1,387 1, 765 3, 536

2, 646 2,990 3,196 1,816 2,729 5,167 1, 588 5, 068 2,735 3,378 3, 506 3,748 2, 511
Manufacturing and mining. 10, 217 6,971 8,882 5,056 6, 780 13,079 5, 853 8,458 9,107 8,452 12, 213 10, 585 13, 981
Retailtrade.____________ 5,264 7,024 5,434 5,255 5,317 6,078 5, 865 7,046 8. 009 9,139 10,422 8,497 6, 909
Wholesale trade... ... _.___.._..._ 1,847 2, 266 3,811 2,386 4,365 8, 550 2,424 1,875 2, 590 5,124 3, 553 2,925 5,852

Construction____._.__.

r Revised. » Preliminary. tRevised series. See corresponding note on p. S-3. o

%Adjusted data for new orders replace the unadjusted series formerly shown; for data beginning 1948, including those for unadjusted unfilled orders, see pp. 17 and 18 of the November 5,
1952 SURVEY.

¢ Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero.

{For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders,

§Revisions for 1944—1st quarter 1951 appear in corresponding note in June 1952 SURVEY. oData are from Dun & Bradstreet, Ine,
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July 1953 SURVEY OF CURRENT BUSINESS S-5

Unless otherwise stated, statist;::s throuih 1952 1953
1950 and descriptive notes are shown in the B
1951 Statistical Supplement to the Survey | May June July | August Segﬁm- October N‘{X;m' D%c:rm' January | F gl;;u March | April May

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Prices received, all farm products§..__1910-14=100__ 293 292 205 295 288 282 277 269 267 263 264 259 261
CIOPS. e d 270 277 276 272 264 260 257 257 251 247 253 247 243
Food grains.._.....___ 245 238 230 236 240 240 248 247 245 240 246 244 242
Feed grains and hay__ 227 226 227 233 234 219 213 218 214 206 208 206 205
Tobacco 436 437 436 436 428 429 412 428 419 424 424 424 426
Cotton_. 303 319 311 319 329 311 288 268 252 255 266 266 268
Fruit. . 190 220 214 206 200 215 195 206 208 209 215 226 224
Truck crops 285 250 287 229 182 189 238 256 237 237 248 204 182
Oil-bearing crops 280 289 307 310 305 304 300 300 201 287 291 289 285
Livestock and produects. . 313 306 312 316 309 301 295 280 281 277 274 270 277
Meat animals. ... 394 380 376 372 349 328 310 291 303 305 301 299 317
Dairy products. . _ 281 277 286 295 307 316 318 309 296 286 277 264 257
Ponltry and eggs.._.... . 175 181 208 225 227 228 238 221 218 206 216 218 218
Prices paid:

Al commodities..._._.._.._._.._.__ 276 273 273 274 271 269 268 267 267 264 265 264 264
Commodities used in living____.___._____. d 271 272 273 273 271 269 269 269 268 266 260 269 270
Commodities used in production__. ... do.._. 281 273 273 274 272 269 266 264 265 261 261 257 257

All commodities, interest, taxes, and wage rates

1910-14==100. 289 r 287 286 287 285 282 281 280 282 280 281 279 279
Parity ratio @ o oo oooeee ool do.... 101 102 103 103 101 100 99 96 95 94 04 93 94
RETAIL PRICES
All commodities (U. S. Department of Commerce
index) .- 1035-30=100 ._ 210.3 210.6 211.8 211.8 211.1 210.7 210.4 209. 6 209.0 207.8 208, 2 207.9 208.3
Consur};}er price index (U. 8. Department of
Labor):
Al items (revised series) . _._ ... . 1947-49=100__ 13.0 113. 4 114.1 114.3 114.1 114.2 114.3 114.1 113.9 113. 4 113.6 3.7 1114.0
do.._. 105.8 105.6 105.3 105.1 105.8 105. 6 105.2 105.1 104.6 104.6 104. 7 104. 6 104.7
“do. - 114.3 114.6 116.3 116.6 115. 4 115.0 115.0 113.8 113.1 1L 5 L7 L5 112.1
{ry products. ... “do. 109.3 108.9 110. 2 111.0 125 113.2 113.3 112.7 116 110.7 110.3 109.0 107.8
Fruit and vegetables _________ _do.._.. 124.3 122.4 124.0 118.7 111.5 111.3 115.9 115.8 116.7 115.9 115.5 115.0 115.2
Meats, poultry, and fish ________ “do.__. 114.5 116.5 116. 4 119. 4 119.2 116.9 114.3 113.0 110.9 107.7 107.4 106. 8 109. 2
Housing_ . ...l do._... 114.0 114.0 114.4 114. 6 114.8 115.2 115.7 116. 4 116. 4 116.6 116.8 117.0 117.1
Gas and electricity “do.. - 104.1 104.3 104. 2 105.0 105.0 105.0 105. 4 105.6 105.9 106. 1 106. 5 106. 5 106. 6
Housefurnishings_ _ “do. .. 108.3 107.7 107.6 107.6 108. 1 107.9 108.0 108.2 107.7 108.0 108.0 107.8 107.6
ReNt. e do____ 117.4 117.6 117.9 118.2 118.3 118.8 119.5 120.7 121.1 1215 121.7 122.1 123.0
Medical care. .- 116.1 117.8 118.0 118.1 118.8 118.9 118.9 119.3 119.4 119.3 119.5 120.2 120.7
Personal care. ... 111.6 111.7 111.9 112.1 112.1 112.3 112.4 112.5 112. 4 112.5 112.4 1125 112.8
Reading and recreation . 106. 2 106. 8 107.0 107.9 107.3 107.6 107. 4 108.0 107.8 107.5 107.7 107.9 108.0
Transportation. ... 125.1 126.3 126.8 127.0 127.7 128.4 128.9 128.9 1293 129.1 129.3 129.4 129.4
115.8 115.7 116.0 115.9 115.9 115.8 115.8 115.9 115.9 115.8 117.5 117.9 118.0

Other goods and services
WHOLESALE PRICESy

U. 8. Department of Labor indexes (revised):{

All commodities woemooeeecmoeean- 1947-49=100.. 111.6 11.2 111.8 112.2 111.8 111.1 110.7 109. 6 109.9 109.6 110.0 109.4 109.8
Farm produets. . _eeooooooo . do.... 107.9 107.2 110.2 109.9 106.6 104.9 103.6 99.2 99.6 97.9 99.8 97.3 97.9
Fruits and vegetabies, fresh and dried._do._.. 128.9 124.2 128.2 124.3 115.6 1.7 113.2 112.3 107.3 102.2 105.8 106.9 105.5

Lo 3% R do_... 98.8 95.4 94.9 96.9 9.9 95.0 96. 5 96.1 94,6 93.1 04,7 93.8 93.4
Livestock and 1ive ponltry ... “do.... 108.9 107.2 108. 2 106.4 99.3 94.8 93.0 86.8 92.7 91.2 91.7 87.5 91.7
Foods, processed. . - do. .. 108.6 108.5 110.0 110. 5 110.3 108.5 107.7 104.3 105.5 105. 2 104.1 103.2 104.4
“do. .- 107.0 106.7 106. 5 106. 4 106. 5 106. 4 107.1 106. 8 106. 8 107. 6 108.9 109. 2 109.0

Dairy prodnets and ice cream 110.6 110.1 113.8 114.3 116.4 115.9 115.5 113.0 1119 1109  109.7 108. 5 107.9

Fruifs and vegetables, canned and frozen
1947-49=100__ 104.2 103. 5 103.9 105.1 105.9 105.9 106.0 105.0 105. 4 105. 5 105. 1 104. 4 104.3
Meats, poultry, and fish. . ______._._.._ do__.. 112.1 110. 1 110. 6 112.3 109. 4 104. 1 102.0 93.9 99.3 98.2 91.2 89.2 93.8

Commodities other than farm produncts and
[ 1947-49=100. . 113.0 112.6 12,5 113.0 113.2 113.0 112.8 112.9 113.1 113.1 113.4 113.2 113.5
Chemicals and allied produets.._.____ do____ 104.3 104.3 104. 2 104.0 104.0 103.9 103. 5 103. 3 103. 6 103. 6 104. 2 105. 5 105. 6
Chemicals, industrial . _ . _____.____ _do.___ 115.1 114.9 114.7 114.6 114.3 113.9 112.7 112.3 112.8 113.1 113.9 117.0 118.2
Drugs, pharmaceuticals, cosmeties_ __do____ 92.2 92.2 92.1 92,1 92.1 92.0 91.9 91.3 91.5 01. 4 91.6 93.0 93.1
Fats and oils, inedible_._____________do____ 47.2 52.0 49.8 47.5 48.9 510 53.1 52.8 53.5 52.7 59.0 55.9 50. 4
Fertilizer materials. ..__.._...________ do.__. 111.5 109.9 110.7 110.9 111.0 111.0 1111 113.0 112.9 112.7 112.8 113.2 112.9
Paint and paint materials___._.___.__ do__.. 107.3 107.0 106. 9 106. 9 107.0 106.5 106.3 106. 1 106. 2 105. 9 106. 0 106.0 106. 1
Fuel, power, and lighting materials__. do..__ 106.0 105.9 106.0 105.8 106. 2 106.6 106.7 107.2 107.8 108.1 108. 4 107.4 107.3
20al e do.__. 104.9 105.3 106.0 106. 5 107.6 113.3 113.6 116.1 116.3 115.9 114.4 1112 110.8
Blectricity. . oo oo do____ 98.0 98.5 99.1 100.7 101.3 98.5 98.0 98.5 99. 6 100.7 100. 7 98.0 98.0
GBS e e do___. 104.2 102.0 101. 4 100. 4 100. 3 100.4 104.9 104.9 108. 0 109. 5 109. 5 109. 5 109. 5
Petrolenm and products. . _.____..__ do.___ 109. 9 109. 6 109.4 108.3 108.5 108. 5 108.1 107.9 107.9 107.9 109.0 109.3 109. 4
Furniture and other household durables

1047-49=100__ 111.7 111. 6 111.6 111.5 112.0 112.0 112.1 112.3 112.7 112.9 113.1 113.9 114.1
Appliances, household___.________._. a 106. & 106.8 106.8 107.3 107.2 107.2 107.5 107. 4 107.4 107.9 108.0 108. 1
ﬁuﬁniture, household. _ 112.7 112.6 112.5 112.6 112.6 112.8 113.0 1&3. 2 113.4 113.6 113.8 114.0
adios. .. __.___.__ - 95.0 5. 0 95. 5 95.5 9.9 94.9
Television Sets. - -ooooomomoeee oo 9.8 93.8 93.7 9.7 93.7 wsl{ 20 75| 756 4.9 749 749
Hides, skins, and leather products . 95.9 96.2 96.5 96.5 96.6 97.6 99.0 97.3 98.0 98.1 97.9 100. 6
Footwear_ __ ..o coeooooo. d . 1110 110.6 110.6 110.6 110.6 111.0 112.0 112.0 112.1 112.1 1115 111. 5
Hides and skins. 5 50.5 61.8 64.4 64.4 65.0 69.2 70.6 62,1 66. 5 64.8 66. 4 74.8
Leather_._..____. 3 88.9 89.3 89.3 89.3 89.9 90.1 92.9 92.0 91.9 93. 5 92.7 97.3
Lumber and wood products. 119.9 120.2 120.5 120. 4 120.2 119.7 119.7 120.5 121.1 1217 122.2 121.7
Lumber ______._______.___ 120.1 120. 4 120.6 120.6 120.2 120.0 119.8 120.1 120.3 120.9 121.5 120.9
Machinery and motive produects___.___ . 121.3 121. 4 121. 4 121.5 121.3 121.4 121.4 121. 5 121.6 121.8 122.0 122.3
Agricultural machinery and equip....do_._. 121.5 121.5 121.5 121.5 121.5 121.5 121. 6 121.7 121.8 121.8 122.2 122.3 122.4
Construction machinery and equip....do.... 125.3 125. 4 125.4 125.3 125.8 125.8 126.2 126.3 126.2 126.3 127.1 128.6 129.0
Electrical machinery and equipment. do.__. 120.8 120.0 119.9 119.8 119.7 119.0 119.5 119.6 119.6 119.7 119.9 121.3 122.3
Motor vehieles o ooeonooomcnoee do.._. 119.7 119.7 119.7 119.7 119.7 119.7 119.7 119.7 119.8 119.9 120.0 118.9 118.7

rRevised. 1 Index on base previously used (1935-39=100) is 190.6.

§June 1953 indexes: All farm products, 259; crops, 251; food grains, 222; feed grains and hay, 198; tobacco, 425; cotton, 266; fruit, 253; truck crops, 270; oil-bearing crops, 280; livestock
and products, 267; meat animals, 299; dairy products, 254; poultry and eggs, 213.

Q Ratio of prices received to prices paid (including interest, taxes, and wage rates). o'For actual wholesale prices of individual commodities, see respective commodities.

fRevised series. Consumer price indexes through 1952 reflect shift in base period and changes in classifications; data beginning 1953 represent the completely revised or “new index”, in-
corporating revised weights, expanded sample cf items, and revised sample of cities; revised data for 1913-51 appear on p. 23 of the April 1953 SURVEY., Revised wholesale price indexes reflect

... use ?&?Bbﬁgéﬁf‘)d' expansion of commodity coverage, and changes in the classification system, weights, and calculation method; for monthly data (1947-51), see pp. 22-24 of the March 1952
DIQITIZS@R Y ly data (1926-46) for “all commodities” and “‘all commodities, except farm products and foods”, see p. 24 of the June 1952 issue,
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S-6 SURVEY OF CURRENT BUSINESS July 1953
Unless otherwise stated, statistics through 1952 1953 .
1950 and descriptive notes are shown in the Sept N D
1951 Statistical Supplement to the Survey | May June July | August L()Ib(frm' October %V;,m' %’é‘}m' January | ¥ g;’{,u' March | April May
COMMODITY PRICES—Continued
WHOLESALE PRICESg==Continued
U. 8. Department of Labor indexes (revised):}—Con.
Commodities other than farm prod., ete.—Con.
Metals and metal products._.._.._ 1947-49=100__ 121.8 1211 121.9 124.1 124.6 124.1 123.9 124.0 124.0 124.6 125. 5 125.0 125.4
Heating equipment_ . ____ 113.7 13.5 113.6 113.7 113.7 113.7 113.6 113.6 113.8 113.9 113.9 113.8 114. 4
Iron andsteel... __._._____ 122.8 122.4 122.3 127.2 127.5 127.3 127.0 127.0 127.1 127.5 127.7 127.7 128.5
Nonferrous metals_ ______.___ 122.0 120.0 124.0 124.4 1247 122.9 122.5 122.3 122.5 124. 4 1315 12%.2 126.6
Nonmetallic minerals, structural. 112.9 113.8 113.8 113.8 113.8 114. 4 114.5 114.6 114.6 114.6 115.1 116.9 17.1
Clayproduets_ . _.__._____._. 121.4 121.4 121.3 121.3 121.3 124.0 124.0 124.0 124.0 124.0 124.3 124.6 124.7
Concrete products_ _.__._ . 112.4 112.4 112.4 112.4 112.7 112.7 12,7 112.7 112.8 112.8 112.8 114.2 114.9
Gypsum produets__._ ... __.__.._.. st 117.7 117.7 117.7 17.7 117.7 117.7 117.7 117.7 117.7 117.7 118.3 122.1 122.1
Pulp, paper, and allied produets..__.____ 116.9 116.7 115.3 115.6 115.6 115.5 115.5 115.9 115.8 115.3 115.1 115.3 115.4
503 R, 123.5 124.2 123.8 124.0 124.0 124.9 124.9 124.9 124.9 124. 9 124. 9 124.9 124.9
Ruhber and products 140. 4 133.4 130.0 127.8 126.3 126.0 126.4 127.7 127.3 126. 2 125.7 124.8 125.1
Tires and tubes___._.__.___ 133.0 130.5 129.6 126.3 126.3 126.3 126.3 126.3 126.3 126.3 126. 3 126.3 126.3
Textile products and apparel. 99.3 99,0 98.9 99.1 99.5 99.2 98. 6 98.2 9%. 8 9.5 97.5 97.4 97.6
Apparel ... 100. 8 100.3 99.5 99,1 99.3 08. 4 98,2 98. 3 100.0 99.9 99. 6 99.9 99.8
Cotton produets. ........ 97.2 95.4 96.1 97.6 98.9 99,2 98. 4 97.7 7.0 96.1 93.1 92.9 93.3
Silk produets ___.._.._._ 128.8 129.8 134.7 139.3 139.3 140.0 139.3 139.7 141.4 141.4 141.4 131.6 133.0
Synthetic textiles. ... 86.8 83.6 89,2 90.5 80.9 8.5 80.0 87.8 88.1 88.3 87.9 88.0 7.5
Wool produets. ..o do.... 1.7 112.8 113.9 113.3 112.4 112.2 112.6 112.6 113.0 111.5 111.9 111.3 112.1
Tobacco mirs. and bottled beveragesA...do..__ 112.0 112.0 112.0 112.0 112.1 112.1 112.1 112.1 111.9 111.9 114.8 114.8 114.8
Beverages, aleoholicA N 110.5 110. 5 110. 5 110. 5 110. 5 110. 5 110. 5 110. 5 110.1 110.1 110.0 110.0 110.0
CigarettesA oo 112.0 112.0 112.0 112.0 112.0 112.0 112.0 112.0 112.0 112. 0 124.0 124.0 124.0
PURCHASING POWER OF THE DOLLAR
As measured by— |
‘Wholesale pricest . ._..__....___._____ 89.6 89.9 89.4 89.1 89.4 90.0 90.3 91.2 91.0 91.2 90.9 9141 1911
Consumer pricest. . 88.5 88.2 87.6 87.5 87.6 87.6 87.5 87.6 87.8 88,2 88.0 88.0 1 1877
Retail food pricest...ooooooooccocioiiiaiiian 87.5 87.3 86.0 85.8 86.7 .0 87.0 87.9 88.4 89.7 89.5 89.7 1 189.2
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY ¢
New construction, total_ ... ooco..C mil, of dol__ 2,743 2,945 3,027 3,095 3,098 3,011 2,787 2, 513 r 2,361 r2,278 r 2,511 r2,712 2,921
Private, total______._ . ... 1,811 1,025 1,994 2,087 2,030 1, 988 1,924 1,780 r1.622{ r1,575( r1,719 | r1,831 1,968
Residential (nonfarm) .. 922 983 1,023 1,047 1,049 1,048 1,033 053 r 816 r 758 r 853 924 987
New dwelling units..__ 810 865 905 930 935 935 925 865 735 675 760 r 810 860
Additions and alterations. . __ _ 99 103 101 99 96 95 90 70 * 63 T 64 r 74 r 94 105
Nonresidential building, except public
utility, total___..________. .. .. mil. of dol._ 392 404 411 118 430 434 435 421 7431 7434 430 426 451
Industrial ... do___. 188 182 180 181 187 189 190 187 201 204 108 193 192
Commereial_........._. _..do_.__ 82 92 97 08 101 104 109 107 109 112 114 113 129
Tarm construetion_____._ __.do____ 157 171 180 183 168 139 117 103 97 r 100 7108 7120 138
Publicutility . . iaeo ool do__.. 333 359 371 381 376 360 331 304 275 275 320 352 380
Publie, total ... do__.. 932 1,020 1,033 1,058 1,068 1,023 863 724 T 734 703 r 792 r 881 953
Residential . ____.__._____ _..do_.__ 54 54 53 55 53 52 49 47 T 47 T 48 747 49 49
Nonresidential building. . _.do____ 356 375 375 373 369 352 332 314 r 328 315 r 353 366 371
Military and naval ____ do - 116 119 121 129 127 125 117 107 109 104 r111 114 117
HighWay o oooooneiamnann ..do____ 250 310 320 335 350 330 215 120 r115 7110 7140 200 260
Conservation and development . _..do.._. 72 76 76 75 79 77 70 62 r 61 * 56 765 r 70 7
Othertypes_ - - . do._.. 84 86 88 91 90 87 80 74 74 70 76 82 84
CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,
Dodge Corp.):
Total projeets . oooeocooeceiea number..| 63,709 50, 845 52,078 52, 909 47,006 50, 542 41, 569 34, 661 35, 475 34. 561 50, 484 55,435 52, 544
Total valuation.__. .thous. of dol._ _|1, 563, 660 1, 488, 850 |1, 511, 285 1,438, 725 | 2,039,203 | 1,310,958 |1, 248,803 |1, 467, 384 11,075, 868 |1, 021,310 |1, 347, 518 |1, 741, 742 |1, 606, 091
Publicownership. ..________._.____.____. do.._.| 557,803 | 559,140 | 618,737 | 501,258 11,260,355 | 410,433 | 490,650 77,603 | 449,779 | 350,709 | 416,577 | 672,838 | 553,760
Private ownership_._____._..___._..__.._ do__._[1,005,857 | 929,710 | 892,548 | 937,467 | 779,848 | 890,525 | 758,153 | 989,601 | 626,080 | 670,601 | 930,941 |1,068,704 i1,052, 331
Nonresidential buildings:
Projects. __.number. . 5,088 5,022 5, 468 5,196 4, 289 5,161 4,382 3,589 3,651 3, 529 4,760 5,416 5728
Floor area__ _thous. of sq. ft._| 37,346 | 41,725 | 40,979 38,912 29, 257 38,822 30, 788 51, 596 32,343 31,115 | 35 566 44,455 45, 640
Valuation.. ... .._o.o...___.__._. thous. of dol..| 462,863 | 551,500 | 562,686 | 519,940 | 1,272,367 | 470,520 | 461,476 | 713,100 | 406,914 | 374,321 | 449,175 | 680,330 | 582, 061
Residential buildings: X
ProjeetS. - oo 55,759 43,012 [ 43,465 44,943 40, 440 43,312 35,487 29, 808 30, 674 29,960 | 44,115 47,761 44,317
Floor area.. 82,579 | 62,176 | 64,003 | 65,863 56, 743 65, 489 55,872 48, 996 51,315 46, 658 65,393 70, 602 66, 655
Valuation. o o.ooeeoooeeoee . 753,755 | 581,792 | 608,078 | 627,596 | 518,471 | 602,313 | 528,429 | 438,580 | 460,036 | 418,568 | 605200 | 673,887 | 637,721
Public works:
PrOJeetS . - o oo cce e number. . 2, 353 2, 266 2, 680 2,310 1,838 1, 665 1,336 911 835 778 1,247 1,849 2, 004
Valuation. . ..ooooceoccoceoeooo. thous. of dol__| 219,628 | 245,969 | 243,458 | 208,887 | 176,652 | 152,455 | 195,265 | 134,114 | 152,703 | 135,326 | 219,157 | 293,560 | 288,783
Utilities:
Projects. - - ceceecememeecccmeceeeeas number. . 509 545 465 460 439 404 364 353 315 204 362 409 405
Valuation.. o ... thous, of dol__| 127,414 { 109, 589 97,063 82,302 71,713 85, 670 63,633 | 181, 590 56,125 93, 095 73, 986 93, 736 97, 526
Value of contract awards (F. R. indexes):t
Total, unadjusted . ._.______________ 1947-49=100._ 203 200 194 218 209 201 177 166 156 151 180 205 202
Residential, unadjusted-........_..._._ .. do.... 221 213 199 192 192 181 172 156 144 163 186 * 210 201
Total, adjusted. ..o do.... 168 172 177 207 207 210 196 205 190 173 177 T 179 167
Residential, adjusted. .. ... do.... 186 193 196 193 191 185 178 183 173 182 176 T 179 169
Engineering construction:
Contract awards (ENR)§.._.__.__. thous. of dol._|1, 433, 642 |1, 140, 654 |2, 310, 504 |2, 210, 572 | 952,218 | 1,446,381 (1,079,879 | 906, 976 |1, 886, 520 |1, 023,021 (1, 200, 048 1,473, 244 '1, 083, 800
Highway conerete pavement contract awards:©
1 thous. of sq. yd-_ 6,702 7,047 6, 587 6, 081 5, 537 5, 258 2,571 24,675 4,874 3, 509 7, 006 9, 537 8,333
___________ do__ .. 791 843 729 1,070 1,691 1, 512 390 446 1,226 495 1,652 1,675 413
_do__.. 3,128 3,401 2,657 2, 652 1,051 1, 486 1,103 22,775 2,622 1,481 3, 215 4, 590 5,237
........ .do.._. 2,783 2,803 3,201 2, 359 2,795 2, 259 988 | 21,454 1,026 1,533 2,140 3,273 2,682

r Revised. ! Indexes on base formerly used (1935-39=100) are as follows: Measured by—wholesale prices, 47.7; consumer prices, 52.5; retail food, 44.2.

awarded in prior months but not reported. & For actual wholesale prices of individual commodities, see respective commodities.

ARevised to reflect change in method of caleulating excise taxes and discounts; comparable data prior to March 1952 will be shown later.
tRevised series. Purchasing-power data are based on revised price indexes shown on p. S-5. Indexes of contract awards reflect use of new base period. Revisions prior to 1952 for
purchasing power and prior to 1951 for contract awards will be shown later.,
9 Revisions for 1947-50 appear on p. 20 of the March 1953 SURVEY. Revisions for January-March 1951 (except for grand total, total public, and military and naval, which bave been

further revised and will be shown later) appear at bottom of p. S~4 of the June 1952 SURVEY,

months, 4 weeks. @Data for May, July, October, and December 1952 and April 1953 are for 5 weeks; other months, 4 weeks,
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2 Data include some contracts

$See note marked “{’ on p. 8-5.

§Data for May, July, and October 1952 and January and April 1953 are for 5 weeks; cther



July 1953 SURVEY OF CURRENT BUS

ESS S-7

1952 1953

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the

1951 Statistical Supplement to the Survey | May June July | August Se%mm' October | Novem- | Decem- § 1,00 | Febra- | nrgren | April May

er ber ber ary

CONSTRUCTION AND REAL ESTATE—Continued

NEW DWELLING UNITS AND URBAN

BUILDING
New permanent nonfarm dwelling units started
(U. 5 Department of Labor). ... ... number__| 109,600 | 103,500 | 102,600 | 99,100 | 100,800 | 101,100 | 86,100 { 71,500 ] 72,100 | 79,200 | 105,800 | 110,000 | 1 107, 000
Urban building authorized (U, 8, Dept. of Labor): 1 .
New urban dwelling units, total__._..__ number__| 60,088 55,917 53,119 50, 431 54,229 54,409 40,789 38,046 | 738,776 | 44,461 | r 65336 59, 920 55,005
Privately financed, total._.___ _-.do._..} 53,352 48, 909 50, 636 48,768 52,528 52,785 38,314 33,905 ) r35103 | 39,803 | r 56008 56, 946 52, 638
Units in 1-family structures_ . —odo..| 43,672 | 41,107 | 41,842 | 39,110 | 42,767 | 42,655 | 30,854 | 26,3091 r26,858 | r31,007 | r44,647 | 45959 | 42,396
Units in 2-family structures. .. —-do.... 3, 550 3,080 2,938 3,289 3, 588 3,055 2,521 2,485 r 9,511 r 92 815 r 3,342 3,436 3,274
Units in multifamily structures. _.-do._.. 6,130 4,722 5,856 6,369 6,173 7,075 4,939 5111 5734 r5081 8,079 7, 551 6, 968
Publicly financed, total. ................ do....| 6736 7,008 2,483 1,663 1,701 1,624 2,475 4141 3,673 4658 9, 268 2,974 2,457
Indexes of urban building authorized:¥
Number of new dwelligg units___1947-49=100.. 1313 121.8 116.0 108.2 117.1 119.9 88.9 83.1 85.0 95.8 142.8 | r133.7 120.4
Valuation of building, total._ d r149.9 157.0 145.6 133.8 143.0 147.8 114.3 108.9 106.6 120.2 170.0 | 183.4 164.0

7173.9 161.7 150. 9 139.4 155.2 161.2 117.9 106. 6 107. 4 124.9 193. 4 T 1814 163.8

New residential building.._
& r117.1 152,7 139.9 128.6 127.8 132.9 114.6 119.6 108. 5 118.2 148.7 r200.9 172.8

New nonresidential building_-

Additions, alterations, and repairs__.___ *135. 4 149.4 138.7 124.6 132.9 131.9 100.0 92.8 99.6 106.8 131.4 " 1512 144.3
CONSTRUCTION COST INDEXES
Department of Commerce composite t.1947-49=100__ 119.7 120.8 121.8 122. 4 122.7 122.6 122.5 122.5 122.8 *122.7 7123.1 r123.3 123.9
Aberthaw (industrial building) ._._..___.. 1914=100__)-cuoneoonn b2 2 N S, 383 | e 3831 . 383 || C
American Appraisal Co.:

Average, 30 cities oo oeoiiaiao- 1913=100. . 548 550 555 558 561 562 564 567 568 567 569 572 572
Atlanta________. do_.._ 584 588 600 602 604 604 604 604 611 611 614 614 616
New York. . ....—... ---do-..- 554 554 554 555 556 557 572 573 574 574 579 587 592
San Francisco —.-do---_ 504 504 513 513 514 521 521 522 522 523 525 525 £24
8t. Louls. .o o do.... 543 544 549 349 551 551 551 558 560 550 561 564 568

Associated General Contractors (all types).--do.-.. 381 382 391 393 304 397 398 399 308 308 399 401 402
E. H. Boeckh and Associates:§
A\Xarag?, 20 citi(le]s:t ) 4 office buildi
artments, hotels, and office buildings:
Brick and concrete.. U, §. avg. 1926-20=100..|  239.4 242.1 243.5 245.3 246.0 246. 4 246. 4 246.3 246.6 246. 5 247.3 247.7 249.2
Brick and steel - ..o oo aano- d 239.2 241.3 242.9 2445 245.2 245.5 245.3 245.1 245.6 245.3 245.9 246.2 247. 4
Brick and wood . _._ 249.5 251.9 252.7 253.8 254. 4 254.2 253. 4 253.3 254. 1 253.9 254.3 254.6 255. 5
Commercial and factory buildings: )
Brick and concrete. .. _do-...| 2422 245.3 246.8 248.6 249. 4 249.8 249.7 249.8 251.0 251.1 252.6 253.2 255.2
Brick and steel .___ _do- 240.7 243.4 245.7 247. 5 248. 5 248.2 248.0 248. 5 248.9 248.9 249.2 249. 5 251.0
Brick and wood __ do....| 245.8 247.8 248.8 249.8 250. 5 250. 5 250. 0 249.9 250.6 250. 4 250.8 251.3 252.3
Frame_ ... ...--. ---do-... 252.8 255. 8 256. 4 257.0 257.3 256. 8 255.8 255. 5 256.6 256, 4 256. 6 256. 6 257. 4
Steel . do....| 226.1 226.4 229.5 231.2 232.2 232.4 232.3 232.3 232.6 232.5 233.1 233.3 234.2
Residences:
Brick 250.0 252.5 253.3 284.2 254.8 254.6 253.8 253.7 254. 4 254.3 254.8 255.1 256.0
Frame 247.4 249.8 250. 4 211 251.5 251. 2 250.3 250. 1 250.9 250.8 251. 2 251. 4 252.0
Enginecring News-Record: ta
Building .o 1947-49=100. - 122.0 122.6 124.9 125.6 125.6 126.0 125.7 125.7 125.8 125.7 126.2 126.1 126.2
Construction do____ 124.0 126.0 128.9 129.5 129.9 129.9 129.7 129.6 129.6 129.7 130.2 130.1 131.0
Bu. of Public Roads—Highway construction: A

Composite, standard mile__ .. ...._.__. 1946=100__|+cmemu-o- 136.2 | o R YA%: T Y R, 138.6 0o 1894 |ccomoen oo |ecmcacaaea
CONSTRUCTION MATERIALS
Production of selected construction materials, index:}
Unadjusted. ... o ... 1939=100.. 156.9 149.2 149.7 1
Adjusted. . oco oo do-_-. 148.3 139. 4 140.7 1

REAL ESTATE

3.6 177.6 185.2 156.1 149.0 r145.6 r143.1 r161.5 21723 |ccceeaae
3. 4 165.2 167.1 157.5 168. 6 r170.5 r173.4 r170.9 2173.3 ccmcemneen

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount @

thous. of dol..| 139,008 | 143,154 | 164,982 | 162 167 | 184.356 | 211,042 [ 183,801 | 206,739 { 211,027 { 189,690 | 193,370 | 201,159 { 187,078

Vet. Adm.: Face amount...__.............do.._.| 202,758 | 195987 | 189,189 | 202 746 | 217,202 | 220,008 | 243,087 | 226,936 | 243,300 | 247,529 | 227,010 | 151,570 | 215,950

Federal Home Loan Banks, outstanding advances

to member institutions____._.___.___ mil, of dol .. 501 653 656 687 715 752 791 864 683 627 611 626 644
New mortgage loans of all savings and loan associa-
Btions, estimated total.____.__.____thous.of dol | 586,035 j 586,842 | 595,994 | 617 431 | 616,352 | 658,787 | 522,681 | 541,205 | 497,314 | 523,210 | 639,133 | 677,041 | 690,277
¥y purpose of loan:
Home construction. ... ......._..___.. do._..] 197,525 191,812} 190,039 | 199.720 [ 192,667 | 207,589 | 163,074 | 161,405 | 147,444 | 164,177 | 205,584 | 225,896 | 231,676
Home purchase. ... .. ._.__.__.__ do....| 251,884 | 257,069 | 264,692 | 279.192 | 285,337 | 303,107 | 243,112 | 248,448 | 222,232 { 222,353 | 266,289 | 288,443 | 295,337
Refinaneing...____..____________..____... do_..| 50,076 49, 595 53,014 50. 850 50,457 54, 597 42,379 49, 739 49,011 52, 694 62, 308 60, 425 58, 627
Repairs and reconditioning...._._________ do..__| 24,452 24,238 25, 065 24. 625 26, 097 25, 997 20, 143 19, 730 18,408 20, 253 25,121 26, (62 27, 643
All other purposes_.__...___.__.___ .. .. do. .| 62,008 64,128 63, 184 63. 044 61, 794 67, 407 53,968 61,973 60, 219 63, 733 79,831 77,115 76, 994
New nonfarm mortgages recorded ($20,000 and
under), estimated total . __._.______ thous, of dol. .1, 511, 488 1, 512, 734 |1, 590, 319 |1, 597, 783 11,587, 523 |1, 727, 343 | 1,492,390 |1, 553, 457 [1, 400, 615 |1, 391, 203 |1, 626, 602 |1, 708, 623
Nonfarm foreclosures, adjusted index_1935-39=100_. 11.1 12,1 11.7 12.4 11.1 11.6 10. 6 11.8 13.1 13.4 13.2 oo ...
Firelosses. ... ... ... ... ... .. thous. of dol..|{ 62,354 58, 585 61, 675 56. 462 58, 949 63, 958 65, 129 74,127 76, 659 72, 706 83,471 67,362
DOMESTIC TRADE
ADVERTISING

Printers’ Ink advertising index, adjusted:
Combined index___._.__..._._.____ 1935—39=1 100. - 433 436 445 456 456 475 473 488 465 466 500 498

Business papers.. 515 520 554 548 547 529 570 539 553 561 566 564
Magazines______. R 388 362 403 369 387 420 408 394 390 411 421 426
Newspapers.__ : . 310 329 327 310 318 340 330 323 338 332 361 350
Outdoor- ... 354 372 359 383 344 378 371 373 382 369 398 391

C Radio.._.._______.__.__ - - 236 241 226 254 264 268 256 265 248 244 256 249
Tide advertising index, una 154.1 140.8 114.2 111.2 141.9 165. 4 157.6 127.3 119.6 134. 4 164.9 171.6

Radio advertising:

Cost of facilities, total..__.._______. 13,970 12,972 11,254 10, 974 12, 890 15,442 14,478 14, 925 13,878 12,660 | r14,641 | 14,160
Automotive, incl. accessories. do 370 345 196 256 323 396 640 522 593 397 r 521 r 508
Drugs and toiletries..__._..._ 3,885 3,612 2, 658 8,003 3,254 4, 287 3,787 4,278 4,212 3, 846 4,403 4,268 4,238
Electric household equipment. 153 1,004 464 474 388 329 349 385 377
Finaneial . o _........ ... 365 343 338 367 331 308 285 323 215 203 234 223 236
Foods, soft drinks, confectionery 3,734 3,233 2, 604 2,971 3,319 3, 683 3, 424 3,789 3,510 3,178 3, 557 3, 582 3, 520
Gasolineand oil..____._______ 424 452 381 434 455 376 366 446 446 409 454 402 372
Soap, cleansers, ete 1,698 1, 660 1,079 1, 257 1,623 1,704 1,482 1, 588 1,192 1,118 1,324 1,331 1,238
Smoking materials_ 1, 546 1,416 700 776 1,042 1,292 1,277 1,322 1.295 1,291 1,463 1,415 1,420

All others 1,795 1, 659 2,296 1, 559 2,206 2: 930 2, 744 2,301 2,022 1,890 2,336 2,044 2,101

r Revised. » Preliminary. ! Data for June 1953, 103,000, ARevised to new base and to reflect other adjustments; data prior to March 1952 will be shown later.

_ tRevised series. Indexes of urban building and construction costs (Dept. of Commerce and ENR) reflect use of new base period; revisions prior to February 1951 for urban building and

prior to August 1951 for Engineering News-Record indexes will be published later, Revised indexes (Dept. of Commerce composite) for 1915-38 (annual) and 1939-51 (monthly) are shown

Digiti on p. 24 #%m“ 1952 SUrvEY. The Tide advertising index has been completely revised to incorporate new base period and other major changes, including addition of data for net-

Igltlzedrf@fe cvision;- figures back to 1940 will be available later. § Copyrighted data; see last paragraph of headnote, p. 8-1. JData reported at the beginning of each month are shown here

http:/ /ﬁ(g%@p. gf@ﬁgmqu 4 _ $Revisions for January 1951-March 1952 for urban building authorized and for January-November 1951 for construction materials will be shown later, @ Revised to
include addi g)na ata; ﬁgttres prior to February 1952 are available upon request,
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SURVEY OF CURRENT BUSINESS

July 1953

Unless otherwise stated, statistics through 1952 1953
1950 and descriptive notes are shown in the Sept N D
1951 Statistical Supplement to the Survey | May June July | August | PRI | October %‘;ﬁm' ‘i)c:;n' January | February| Mareh | April May
DOMESTIC TRADE—Continued
ADVERTISING-—Continued
Magazine advertising:}

Cost. total .. .. thous. of dol._| 60,036 51, 515 35,240 38, 442 56, 978 63,494 63, 849 48, 083 35.018 50, 682 65, 645 65, 525 67, 606
Apparel and acecessories__________________ 4,738 3,119 862 3, 588 6, 469 5,250 4, 296 3,802 1. 563 3.271 5,884 4, 593 5,536
Automotive, inel. accessories. r 5,199 4,925 3,702 3,671 4, 366 4,775 5,102 2, 507 4,033 4, 744 6, 199 6,135 6, 400
Building materials____.__ r 3,280 2,842 1,388 1, 549 3,127 3,139 2,363 942 1,343 2,099 3,343 3,832 4,340
Drugs and toiletries._ ... __ r 6,235 7,051 5,816 5,456 6, 653 7, 556 7,657 5, 502 4,461 6, 068 7,18 6,425 6, 572
Foods, soft drinks, confectionery. 6,761 7,660 5,695 5,472 6, 883 9,047 8,753 6, 957 5 173 8,758 9, 653 8,230 7,831
Beer, wine, liquors_...._________._________ r 2,616 2,331 1,977 1,672 2, 388 2,924 3, 250 4, 261 1,480 2,314 2, 606 2,625 2, 630
Household equipment and supplies. . ... r 4,999 3,407 1, 646 1,375 3, 688 4, 590 4,171 3,209 1,013 2,115 4,675 5, 614 5, 561
Household furnishings..._. .. 73,862 1,788 579 979 2, 747 4,015 3,290 1,744 938 1, 555 2, 551 r4,178 3,791
Industrial materials____ r 4,047 3,572 2, 643 2, 861 3,774 3,981 4,175 3,118 2.639 3,025 3,618 4,079 3, 996
Soaps, cleansers, ete... r1,375 941 745 774 1,266 1, 509 1,429 818 839 1,272 1, 699 1,711 1,940
Smoking materials_. . . r1,412 1, 566 1,198 1,398 1,437 1,480 1,527 1, 669 1,112 1,388 1,444 1, 260 1,700
Allother. .. .. r 15,513 12, 311 8,980 9, 648 14,182 15,228 17,838 13, 555 10, 434 14,074 16,954 | r16, 844 17,308

Linage, total ... .o o.... thous. of lines. - 4,093 3,213 3,133 3,960 4,798 4, 898 4,999 3,162 3, 667 4,251 4,991 4,699 4,445

Newspaper advertising:

Linage, total (52 eities) -..oocooooooooo... do._..| 225606 1 209,251 | 175447 | 186,555 | 214,509 | 245,004 | 234,873 | 219,798 | 182,718 | 186,115 | 231,721 | 233,487 | 244,446
Clasgified ___._.__.__ 56, 670 52, 744 47, 979 52, 741 54,124 56, 503 52, 399 45, 563 50, 052 49, 479 58, 456 58,194 62, 385
Display, total 156, 506 127, 468 133, 814 160, 385 188, 410 182, 474 174, 235 132, 666 138, 636 173, 264 175,292 182, 061

Automotive 10,238 7,351 7,781 7.367 10, 383 10, 734 8, 847 9,121 , 720 10,877 | 712,535 13, 493
2, 762 3,046 1, 894 2, 506 2, 518 2, 400 2, 550 3, 808 2,377 3,017 2,910 2,519
31, 251 25, 674 22, 061 29, 711 39, 411 34, 359 24, 506 21, 433 26,537 | 33,812 35,090 36, 191
112, 204 91, 398 102, 077 120, 709 136, 098 134,981 138, 332 98, 304 99, 001 125,559 | 124,758 129, 828
POSTAL BUSINESS
Money orders issued (50 cities):
Domestic:
Number. ..o thousands. . 6, 719 6, 511 6, 242 6,174 6,711 6, 764 6,275 7,299 6, 672 6,423 7,928 6,946 6, 385
Vale oo thous. of dol..| 123,981 | 122,134 | 119,289 | 119,935 | 127,034 | 125622 | 114,728 | 131,677 § 121,828 [ 120,178 | 150,315 | 128,270 117,261
PERSONAL CONSUMPTION
EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:1
Goods and services, total__.__._._...__ bil. of dol__|--c-ooc--- P72 | e L0212 20 N PR B~ N 3 R N I '~ A { P P,

Durable goods, total
Automobiles and parts
Furniture and household equipment___do__
Other durable g00ASc. e aeaaoo a

Nondurable goods, total . _...._...__.._.
Clothing and shoes_.._._..-
Food and alcoholic beverages
Gasoline and oil..._...._...__.
Semidurable housefurnishings.
Tobaceo. ..oceomo.
Other nondurable goods._.._._..._......

ServiCes. - oo

Houschold operation.
Housing_..._._._.__

Other services.. ...
RETAIL TRADE

All retail stores:t i
Estimated sales (unadjusted), total._.mil. Ofi dol__

Durable-goods stores_ ... o.__.

Automotive group . .- _______.__ do__._
Motor-vehicle, other automotive dealers

mil. of dol._

Tire, battery, accessory dealers.._____ do.._-

Furniture and appliance group-._______ do__..

Furniture, homefurnishings stores.__.do____
Household-appliance, radio stores_.__do____
Jewelry Stores. .- o coocce e
Lumber, building, hardware grou
Lumber, building-materials dealers. _do___.

Hardware stores. .. occ o oo o cveeoooo_ do__._
Nondurable-goods st0T€S.ceamaee e oo do.._.
Apparel group._ .. ool do.._.
Men’s and boys’ wear stores___..___. do..__

Women’s apparel, accessory stores_. _do__..

Family and other apparel stores do.___
Shoe stores ... occcoccmomcanaas _..do.._.
Drug and proprietary stores. . do____

Eating and drinking places. .

Food group.._.....
Grocery stores. .-
Gasoline service stations..
General-merchandise group......._.._. 0.
Department stores, excl, majl-order. _do___.
Mail-order (catalog sales) _ .. . .....- do_._.
Variety stores-.. oo .coocoeoeeoooooan d
Other general-merchandise stores____do._..
Liquor stores_. - oo ooocoomoo oo do....

r Revised.

Gt

266

" 9.

' 73

v,

2

"5,

12,

TN} " 73,

r10.7 | 10,

938 | " o4,

4.2 . r4,

r4.3|. 4,

r6.0 | .6,

X " 236

13,814 | 13,306 | 13,448 | 13,620 | 14,819 | 14,008
5122 | 4627 | 4410 | 4670 | 5116| 4514
2,757 | 23741 2103 : 35 2681 | 2319
2,582 2,200 1929 2179 2500| 2166
175 174 174 174 172 153
740 713 754 756 834 823
442 419 468 145 495 481
298 204 286 311 339 342
108 95 104 100 123 126
93¢ 923 905 924 961 812
706 709 689 700 798 503
233 214 216 294 233 219
8,602 | 8769| 9038| 8050 | 9703 9403
832 700 7 910 | 102 | 1003
198 161 163 196 240 250
308 274 316 365 411 334
178 142 156 184 21 216
148 124 136 165 151 144
380 388 302 374 01 385
1,064 | L7130 L1490 1114|1122 1,044
3,208 | 3,37 3.453| 3202| 3440 3,427
2644 | 2764 | oos20| 2641 | 2787 | 2,763
847 905 a5 | 866 902 852
144 | 1,260 | 1,450 | 1,593 1,773 | 1,760
808 567 783 857 979 978
98 86 104 17 137 | 130
224 212 236 225 258 | 257
314 304 328 324 398 | 395
235 254 260 | 250 283 | 289

NS ey

v e
b= = O St

“
—

Lokt ol ol b S SR

,,
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16, 910
5,214
2,378

2,175

13,054
4, 450
2, 546

229 |

230

13,956
4,969
2,848

2,705
143
676
301
285

95
788

588
200

8,986
893
184
368
190
150

381

1,055

3, 301
2, 667
810
1,466
810

115
232
309
242

r14.167
7 5,139
72,919

r2,764
155

r 676

T 397

r 280

7 101

r 868

T 649
7219

79,027
r 866
184

r 342

r 173

7 149

* 383
r1,024

r 3,395
r2,742
r 826

* 1,479
r 829
98

r 245

r 306

3,523
2,842
884
1,535
883
93
240
313

r 249

256

tUnpublished revisions for magazine advertising are available upon request for the following periods: January, February, March, and October 1950; January, February, September, October,

November,

and December 1951; January 1952. Revised personal consumption expenditures for 1949 appear on p. 20 of the November 1952 SURVEY; revisions beginning 1950 for the grand total

and for total durable and nondurable goods and services are shown as components of gross national product in table 43 on p. 28 of this issue; revisions beginning 1950 for the subgroups will

be shown later.

$Revised series. Beginning with the September 1952 SURVEY, retail sales data have been replaced by a new series based on new sampling procedures developed by the Bureau of the Census.
The new estimates begin with January 1951; see pp. 16 fE. of the September 1952 SURVEY for figures covering the entire year 1951 for both the new and old series and for discussion of the new
Digitized fofhﬁ‘ﬁ /g\agxi\:i@iy 1952 revisions for the adjusted series are available upon request.
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July 1953

SURVEY OF CURRENT BUSINESS

Unless otherwise stated, statisti::s throvu%‘h 1952 1953
1950 and descriptive notes are shown in the B R B R .
1951 Statistical Supplement to the Survey | May June July | August Sext))teim October N(ggm D%?rm January F‘;tr’i;u March | April May
v .
DOMESTIC TRADE—Continued
RETAIL TRADE=—Continued
All retail stores—Continued
Estimated sales (adjusted), totalf....mil. of dol..[ 13,850 14,014 13, 667 13,359 13, 570 14,202 14, 026 14,410 14,140 14, 514 14,437 | r 14,269 14, 450
Durable-goods stores..__.... —e-doo. 4,927 4,883 4,494 4,199 4, 505 4,844 4,769 4,871 5,000 5,304 5,211 r 5,113 5,128
Automotive group - 2, 666 2, 566 2, 254 1,918 2,292 2,644 2, 548 2,617 2,738 2,951 2,802 r 2,856 2, 805
Motor-vehiele, other automotive dealers.do.... , 5 2,403 2,098 1,754 2,124 2, 490 2,388 2,453 2,572 2,775 2,628 r 2,695 , 650
Tire, battery, accessory dealers_______ do.__. 166 163 156 164 168 154 1 164 167 176 174 r 161 155
Furniture and appliance group d 727 769 746 747 727 754 790 776 773 811 768 r734 741
Furniture, homefurnishings stores....do. ... 433 450 436 449 416 449 468 451 443 451 442 r424 424
Houschold-appliance, radio stores____do____ 294 319 310 298 311 305 322 325 330 360 326 r 309 317
Jewelry stores_____ ... . _______.__ do_.._ 122 118 121 122 122 130 121 123 127 134 138 r 130 129
Lumber, building, hardware group_.___ do._._ 836 872 869 859 831 832 841 847 846 876 915 r 861 868
Lumber, building-materials dealers__do__.. 620 647 660 642 614 618 622 631 629 648 681 r 6562 642
Hardware stores . _ .. cccumcaeaomea.- do.._._ 216 225 209 217 217 214 219 216 218 229 234 r 209 226
Nondurable-goods stores. .. _.co____... do.... 8,023 9,131 9,173 9,160 9,065 9,358 9, 257 9, 539 9,140 9,211 9, 225 r9, 156 9,322
Apparel group___..__.._._... _.do_.__ 883 916 881 894 870 930 897 987 891 883 916 r 865 903
Men’s and boys’ wear stores. _ do_._. 198 205 210 206 212 226 216 232 210 210 209 r 199 208
‘Women'’s apparel, accessory stores_ _.do-_.. 336 359 350 360 345 361 358 389 342 346 355 r 348 361
Family and other apparel stores_____. do._.. 182 208 183 188 170 194 177 206 193 188 204 T 185 196
Shoe stores.__________.__.._.__. 137 144 13: 140 143 149 146 160 146 138 148 r 132 138
Drug and proprietary stores - 386 390 390 395 384 399 398 411 414 412 397 405 308
Eating and drinking places.......____. 1,064 1,060 1,070 1,067 1,048 1,063 1,061 1,091 1,087 1,075 1,101 71,082 1,089
Food group.- .. 3,256 3,341 3,402 3,346 3,398 3,419 3,362 3,372 3,353 3,393 3,376 r 3,407 3,416
Grocery stores_ ___ 2, 641 2,728 2 756 2,713 2,768 2,770 2.735 2,730 2,714 2,743 2,741 2,773 2,743
Gasoline service stat 806 821 833 842 847 854 875 893 850 869 845 T 855 850
General-merchandise group. - 1,546 1, 593 1,535 1,615 1,517 1,638 1, 586 1, 680 1,543 1, 560 1,582 r1,526 1,627
Department stores, excl. ma; 859 882 831 96 8! 903 884 918 852 855 870 7835 907
Mail-order (eatalog sales)___.___..__. d 109 116 118 115 107 115 111 123 109 116 118 r 107 118
Variety stores.__.__.___.._____ -d 253 255 252 262 247 260 239 262 237 250 254 r 254 271
Other general-merchandise stores.... . do.._ 325 340 334 342 325 360 352 387 345 339 340 v 329 331
Liguorstores. - oo .. do.._. 270 271 274 264 268 279 256 275 254 264 263 r 271 263
Estimated inventories:a®
Unadjusted, total_.______..____.._______. 20, 542 19, 825 19, 209 19,279 20, 434 21, 564 22,059 19, 544 19, 896 20, 738 21,967 | r 22,403 22, 206
Durable-goods stores._ 9,689 9,229 8,621 8,314 8,739 9 125 9, 366 8, 838 9, 292 9, 789 10,473 | 711,014 10, 982
Nondurable-goods stores_ __.__.._...___ 10,853 10, 596 10, 588 10 965 11, 695 12 439 12,693 10 706 10, 604 10, 949 11,494 | 711,389 11,224
Adjusted, total . ________________________. 20,069 | 20,125 20,127 | 19,745 | 20,281 | 20,652 | 20,805 20,804{ 20,814| 20,973 | 21,096 r21,656 | 21,739
Durable-goods stores. _ 9,112 9,030 8,749 8, 626 8, 956 9, 175 , 384 9,352 9, 538 , 505 10,084 | r 10,396 10, 422
Automotive group. ...---. 2, 888 2, 864 2,501 2, 564 2,875 3,003 3,212 3,272 3,307 3,457 3,500 | *3,676 3, 641
Furniture and appliance group._.._ 1, 667 1,625 1,707 1,701 1, 693 1,643 1,643 1, 639 1,659 1, 662 1,651 r 1,706 1,728
Jewelry stores_.__._____________.___. 479 494 488 480 486 500 499 490 496 491 488 7492 486
Lumber, building, hardware group._do..___ 2,380 2,364 2,332 2,273 2,233 2,229 2,281 2, 208 2, 299 2,449 2, 565 2,584 2,624
Other durable-goods stores_....._____ do..-. 1,698 1,683 1,631 1,608 1, 669 1,710 1,749 1,743 1,778 1,846 1,880 r 1,938 1,943
Nondurable-good stores_.........._____ 10, 957 11,095 11,378 11,119 11,325 11,477 11, 511 11, 452 11, 275 11, 068 11,012 | r 11,260 13,317
Apparel group________.___ 2,583 2,636 2,714 2,700 2,748 2,817 2, 830 2, 790 2,703 2, 559 2, 506 r2, 576 2, 536
Drug and proprietary stores 77 760 790 765 752 799 801 717 760 745 710 T 732 751
Food group. ... 2,023 2,110 2,080 2,001 2,099 2,001 2,089 2,183 2,119 2,047 2,053 r 2,060 2,092
General-merchandise gro R 3,295 3,271 3,358 3,276 3,351 3,383 3 424 3,373 3,384 3,471 3,497 r 3,622 3,625
Other nondurable-goods stores. . ._.__ 2,279 2,318 2,436 2,377 2,375 2,387 2 367 2,389 2,309 2, 246 2,246 r 2,270 2,313
Firms with 11 or more stores:{
Estimated sales (unadjusted), total. ...____ do.._. 2, 586 2,423 2,333 2, 504 2, 476 2,744 2, 666 3,457 2,285 2,145 2,485 r 2, 546 2,634
Apparel group-____.__.________ -d 176 173 132 143 175 19 182 293 132 119 188 r 180 175
Men’s and boys’ wear stores i8 18 12 11 15 21 21 35 15 13 19 17 17
‘Women’s apparel, accessory stores_____ do._.. 73 67 57 63 69 7% 74 119 51 47 74 70 72
Shoestores.__________ .. _____.__ do__.. 57 60 45 48 60 53 49 80 33 36 56 T 60 57
Drug and proprietary stores —e--do..__ 60 59 59 60 58 61 60 87 60 57 60 60 61
Eating and drinking places_.. . _.do____ 53 52 54 54 54 56 50 55 50 47 54 r 56 56
Furniture, homefurnishings stores._..... do.__ 31 26 23 26 26 30 31 32 20 22 28 24 30
General-merchandise group__________._. do..__ 741 711 618 719 735 856 835 1,335 556 543 684 718 757
Department stores _do_... 365 343 284 326 346 396 366 539 248 233 302 r 338 379
Dry-goods, other general- .merchandise
SEOreS. ool mil. of dol.. 109 105 91 113 100 131 135 205 83 78 103 104 109
Variety stores. 180 170 163 183 180 201 203 414 142 144 172 r 183 178
Grocery stores 1,023 908 953 999 930 1,015 1,020 1,056 1,039 939 999 71,013 1,054
Lumber, building-materials dealers_ R 71 73 72 76 78 8 64 53 51 47 54 r 62 65
Tire, battery, accessory stores______.___.___ 55 59 56 57 49 53 49 75 43 41 49 54 56
Estimated sales (adjusted), total__._.______ 2,475 2, 559 2, 520 2, 562 2, 545 2,622 2, 555 2,638 2, 506 2,570 2, 591 r2, 579 2,619
Apparel group..______._______ 164 176 17 17 169 180 175 195 167 168 171 r171 172
Men’s and boys’ wear stores____ 17 18 19 18 16 19 18 20 16 18 18 17 18
‘Women’s apparel, accessory stores. 67 71 72 73 66 71 72 80 68 66 64 T 69 69
Shoe stores.___._.___.___________ - 52 57 55 56 55 53 50 56 49 52 55 r 51 55
Drug and proprietary stores. 61 62 61 62 61 61 62 62 63 62 61 * 63 63
Eating and drinking places__ 53 52 54 53 54 54 52 52 51 52 53 r 56 55
Furniture, homefurnishings stor 30 28 25 25 24 28 29 22 27 27 31 26 30
General-merchandise group- 745 770 729 757 729 783 735 817 727 756 769 r 745 804
Department stores 344 352 325 326 328 351 323 345 345 359 357 r 343 380
Dry-goods, other general-
SEOTES. . o ee e ceeeem il. - 110 115 101 119 102 120 119 145 98 101 114 112 114
Variety stores. 190 194 193 204 199 204 189 210 181 187 189 190 200
Grocery stores_ __ ..o 936 960 934 985 1,009 1,009 1,013 1,003 995 1, 000 1,004 1,018 996
Lumber, building-materials dealers. - 66 67 66 68 62 62 64 63 69 69 T4 63
Tire, battery, accessory StOres....-..._... do___. 52 56 47 52 50 62 53 52 60 61 57 58 54

r Revised.
{Revised series; see note marked ““t*’ on p. 8-8.

o'Data represent new estimates adjusted for comparability with the new series of retail sales.

series (1949-51), see pp. 14 fl. of the November 1952 SURVEY,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For the new estimates for December 1950 and the entire year 1951 and for revisions of the old



$-10 SURVEY OF CURRENT BUSINESS Tuly 1953

Unless otherwise stated, statistics throuih 1952 1953
1950 and descriptive notes are shown in the . . . . .
1951 Statistical Supplement to the Survey | May June July | August se%ﬁm October Nobxgm Dega:rm January | T gl?;u March | April May
DOMESTIC TRADE—Continued
RETAIL TRADE=—Continued

Department stores:

Acecounts receivable, end of month:t
Charge accounts..._______________ 1947-49=100__ 122 120 107 108 118 128 138 183 147 126 123 122 124
Instalment aceounts________________ do__._ 176 178 177 180 190 201 211 231 226 224 222 220 220

Ratio of collections to accounts receivabie:

Charge accounts__.__ _percent. _ 48 46 46 44 47 50 48 48 47 44 49 r 46 46
Instalment accounts_ ... .. .__..._____. do____ 19 18 17 17 18 18 17 17 17 15 17 T 15 15

Sales by type of payment:

Oy PACAS pay percent of total sales__ 47 47 48 48 46 46 47 49 47 47 46 7 47
.do____ 43 43 41 41 43 43 42 42 42 42 43 43 43
Tnstalment sales. oo o eooioe- do._.. 10 10 i1 11 11 11 11 9 11 11 11 10 10

Sales, unadjusted, total U. S.4._____ 1047-49=100._ 108 105 81 93 112 119 133 195 25 87 103 104 r 114
Atlanta_ - 123 1i7 96 115 126 132 145 221 97 104 124 rii7 ? 131
Doston__ 102 103 73 83 111 111 127 163 34 80 95 101 » 106
Chicago. 104 103 &2 o7 110 16 129 186 82 84 101 104 114
Clevelnnd. 105 103 2 99 110 119 139 194 87 89 107 143 115
Dallas 125 116 104 114 128 134 145 215 101 101 117 117 27
Kansgas C 112 106 93 110 115 120 132 1494 5] 41 103 1456 ? 115
Minneapolis_ 105 96 84 103 108 124 120 175 74 &0 T2 97 107
New York.. €h b 69 7% 100 10 123 175 78 79 01 93 99
Thiladelphia. 108 102 n 86 110 120 143 195 2 85 106 103 117
Richmond._ . 7120 114 87 160 121 128 142 214 34 £9 16¢ 111 » 128
8t. Louis.. 166 103 81 a8 110 121 128 179 78 85 99 00 112
San Franciseo r114 108 96 12 1135 117 136 207 431 94 102 165 117

Sales, adjusted, total U. S 4. .. do_.__ 109 i 103 114 106 115 113 115 111 111 113 167 115
Allanta. i r128 158 129 131 121 126 128 130 127 124 128 riig » 137
Roston 101 163 106 109 n 109 105 108 104 106 106 103 » 104
(“hicago_ 104 105 97 111 102 113 108 1168 107 102 114 108 114
Cleveland 103 12 1095 113 105 118 113 17 116 115 115 103 113
Dallas . _ 128 132 123 127 119 128 129 136 124 125 125 121 136
Kaneas Ci 112 114 114 3190 168 113 117 120 114 113 114 108 » 115
Minneapolis. 104 100 103 115 8 110 107 110 99 109 T 105 9% 105
New York. 97 48 95 102 €5 105 98 101 7 96 100 a8 101
Philadelphia. 107 107 106 115 105 114 169 111 m 115 1i2 107 116

Richmond. . 7121 122 106 127 112 120 115 121 119 117 122 115 2129
St. Louis 102 111 put] 119 104 114 168 113 108 166 107 49 108
San Franeisco 119 114 110 1 11 118 128 119 116 117 112 10 122

Stocks, total U.

Unadjusted_. 120 112 110 114 124 134 136 108 111 119 127 132 » 132
Adiustod s r117 13 120 118 120 120 120 119 123 122 121 126 2129

Mail-order and store sales:

Total sales, 2 comnanies. ... thous. of dol..| 363,073 | 354,885 | 304,313 ) 351,558 | 373,724 | 418,732 | 891,560 | 543,465 | 208,261 | 258,518 | 327,550 | 345,223 | 384048
Montgomery Ward & Co. _.do____| 101,881 97, 345 82, 995 101, 150 102, 462 118,142 168, 525 155, hg4 62, 778 62,171 87, 515 90, 564 95, 059
Sears, Roebuek & Co_______ oo..do_.__| 266,692 | 262,040 | 221,318 | 250,409 | 271,262 | 300,590 | 282,045 | 390,870 § 205,483 | 196,347 | 240,036 { 254,650 | 258 959

Rural sales of general merchandise ;

Total U. 8., unadjusted 283.9 308.3 249.5 315.6 344.5 378.3 432.6 554. 4 7 2777 322.5 293. 6

263.5 280.0 215.6 280.7 7 356.9 441. 5 502.9 8.6 254.3 316.3 N
201.8 345.4 270.5 330.8 445.0 473.2 585. 8 L0 308.1 349.5 313.38
269. 8 286. 9 234.6 205.3 366. 8 393.7 527.9 .2 264.7 312.1 274.9
327.9 370.7 313.6 306.2 415.6 410. 8 500. 3 662. 3 56. 3 301.9 352.3 340.2

Total U. 8., adjusted 316. 5 345.5 336.3 342.3 3115 316.3 333.8 371.8 35. 1 331.8 347.9 313.3
RKast._._ 282.3 311.1 304.5 320.1 289, 0 310.3 310, 5 230.8 314.8 300. 4 326, 0 285. 8
South___ 364.1 397.5 387.0 368. 4 343.1 348.2 347.0 411.7 351.2 354.1 379.9 348. 9
Middle West_ 304.5 313.2 314.1 318.9 204. 4 312, 2 209.6 351 5 316.3 318.4 327.8 257.6
Far West_ ...______. 305.7 396. 5 384.3 404.3 363.3 365.5 399.0 418. 4 389. 0 404.1 404. 9 371.8

WHOLESALE TRADE}

Sales, estimated (unadj.), total______.__ 8,116 8,240 8, 596 8,699 9, 523 10, 385 9, 481 9, 765 8, 593 8.195 8,866 r 8, 545 8, 152
Durable-goods establishments___ 2, 706 2,728 2,718 2,648 2,083 3,254 2,797 2, 853 2, 457 2,619 2, 910 3, 009 2,823
Nondurable-goods establishments._ 5,410 5,512 5,878 6,053 6, 540 7,135 6, 684 6, 912 6, 136 5, 576 5,956 r 5, 536 5,329

Inventories, estimated (unadj.}, total. 9, 855 9, 761 9, 665 9,735 9,925 16,177 10, 202 9, 965 10, 111 10, 255 10,434 | r 10,376 10, 374
Durable-goods establishments._. 5,161 5,005 4,809 4,814 4,824 4,790 4, 860 4,878 5,099 5, 325 5, 547 r 5,509 5, 574
Nondurable-goods establishments._ 4, 694 4,756 4,856 4,921 5,101 5, 387 5,342 5, 087 5,012 4, 930 4, 887 r 4,807 4, 800

EMPLOYMENT AND POPULATICON

POPULATION

Population, continental United States:
Total, incl. armed forces overseas...-. thousands..| 156,568 | 156,770 | 156,981 | 157,234 | 157,505 | 157,768 | 158,012 | 158,233 | 158,448 | 158,657 | 158,848 | 159,068 | 159, 260

EMPLOYMENT

Employment status of civilian noninstitutional
population:
Estimated number 14 years of age and over,
thousands..| 109,426 | 109, 556 | 109,692 | 109,804 | 109,906 | 110,074 | 110,198 | 110,315 §1110,648 | 110,936 { 111,210} 111,300 | 111,398
do_._. 51, 804 51,872 51, 948 52, 000 52, 040 52,144 52, 208 52,265 § 152, 502 52, 698 52, 886 52, 032 52,974
57,622 57,684 57,744 57,804 57, 866 57,930 57, 990 58,050 § 158, 146 58, 238 58, 324 58, 368 58, 424

62,778 64,390 64,176 63, 958 63, 698 63,146 63, 646 62,921 | 162,416 62, 712 63, 134 62, 810 62, 964
43, 262 44,464 44,720 44, 396 43, 468 43,196 43,218 43,240 | 143,334 43, 692 43,892 43,808 43, 848
19, 516 19, 926 19,456 19, 562 20, 230 19,950 20,428 19,681 § 119,082 19, 020 19, 242 18, 912 19, 116

61,176 62, 572 62,234 62,354 62, 260 61, 862 62, 228 61,500 | 160, 524 60, 924 61, 460 61,228 61, 658
42, 200 43,326 43,476 43, 392 42,604 42,482 42,404 42,275 § 141,974 42, 448 42,784 42,794 42, 950
18, 886 19,246 18,758 18, 962 19, 656 19, 380 19, 824 19,234 § 118, 550 18, 476 18,676 18, 434 18, 708

Agricultural employment.___________ 6, 960 8,170 7, 508 6, 964 7,548 7,274 6, 774 5, 697 15, 452 5,366 5, 720 6,070 6, 300
Nonagricultural employment.. -t 54,216 54, 402 54, 636 55,390 54, 712 54, 588 55, 454 55,812 § 155072 55, 558 85, 740 55,158 55, 268
Unemployed . o ccvomcccccccaee 1,602 1, 818 1,942 1,604 1,438 1,284 1,418 1,412 11,892 1,788 1,674 1, 582 1, 306

Not in labor foree. . ooooocecoooco 46, 648 45,166 45, 516 45, 846 46, 208 46,928 46, 552 47,394 | 148,232 48,224 48, 076 48, 490 48,434

r Revised. 7 Preliminary. ! See note at bottom of p. 8-11. .
tRevised series, Data have been revised to reflect use of new base period and to incorporate other major changes. Revisions back to 1919 for sales by districts will be shown later. Pube

iigs;\eg revisions appear as follows: Accounts receivable (1941-51), p. 32 of the July 1952 SURVEY; total U. 8. sales (1919-50), p. 32 of the February 1952 SURVEY; total U, S. stocks, p. 32 of the July
2 SURVEY.

o {Data_on total wholesale trade have been substituted for the series on service and limited-function wholesalers. For annual sales, 1939-48, and end-of-year inventories, 1938-48, see . 24 of
Digitized forthé-O'ctubet 1951 SURVEY; revisions beginning 1949 appear on pp. 16 ff. of the October 1952 SURVEY,  *See note at bottom of p. S-11.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



g nl
July 1953 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated, statistics through 1952 1953
1950 and descriptive notes are shown in the Septem- N
1951 Statistical Supplement to the Survey May June July August %er October %‘;im’ D (g::;‘.n- January Fglr);;u- March April May
EMPLOYMENT AND POPULATION—Continued
"‘EMPLOYMENT—Continued
Employees in nonagricultural establishments:}
Total, unadjusted (U. S. Dept. of Lab%r) 3
i thousands..| 47,439 | 47,418 | 47,078 | 48,158 | 48,802 | 49,095 | 49,310 [ 50,140 | 48,382 | r48 3 ’ r »
Manufacturing_...__.__ s do_...| 15,855 15,624 | 15,402 | 16,280 | 16,680 | 16,778 | 16,874 | 16,952 16.884 | r 1%’ o?g 3 “{?’ ?g% r ﬁ' (73.3(75 » ‘g’ ?)‘:133
Durable-goods industries_._..___ _do_..- 9,189 8,833 8,530 9,142 9,440 9, 594 9.750 9,856 9,880 | r9 980 | 10,101 | 10,113 | » 10,090
Nondurable-goods industries. . _ .do___.| 6,666 6,791 6,872 7,138 7,240 7,184 7,124 7,006 7.004 | r70%4| r7020| r6064| 76949
Mining, total__._.._________.___ _do_-- 887 816 784 893 886 871 871 870 866 ' 856 " 846 * 833 » 829
Metal oo ~do_... 102 72 69 103 100 99 101 102 102 101 100 99 » 08
%%thr@cxte.- ........ -‘é""-- 3%3 285 261 63 63 63 62 62 61 60 57 51 R
ituminous coal. _.......__...___. o..do.... 4 67 340 339 330 331 331 331 3 +310 | 304
Crude-petroleum and natural-gas production 3% 820 310 ? 304
K . thousands._ 274 281 283 281 280 274 272 273 275 272 271 272
Nonmetallic mining and quarrying.....do.__. 102 103 104 106 106 106 105 102 98 98 100 r102 | P 108
Contract construction..........____. _do___. 2,543 2, 690 2,751 2,812 2,794 2,728 2,648 2,497 2,303 r 2 280 r 9 9292 r2 402 » 2,480
Transportation and public utilities. . ___do__..| 4,184 L2255 | 4198 4,258 4281 4,206| 4928 | 4203) 4210| r4210] 423 ) .
Interstate railroads...._.__.____. 1,306 1,353 1,394 1,411 1,423 1,413 1,406 1,368 1,356 1,360
Local railways and bus lines._ _ 134 134 134 133 132 132 132 126 132 " 131
Telephone.___. 674 682 688 682 682 684 687 685 r 689 €03
Telegraph.___._...._.___.__. 47 48 48 48 49 46 49 49 48 48
Gas and electric utilities______.________ 546 353 554 548 543 539 541 541 541 r 543
‘Wholesale and retail trade....__._.._..__ 10,144 | 10,108 | 10,110 10,295 | 10,442 | 10,650 | 11.218§ 10,283 | = ’ 10, ¢
Wholesale trade............ 2,700 2,709 2,722 2,730 2,752 2,78 2,787 2,747 33’ % 33' ?823 32' ;% ”,‘3’ ?-,53
Retail trade_..._..__._._.__ 7,444 7,399 7,388 7,565 7,690 7,870 8,431 7,536 | r7 471 | 7551 | TT.504| »7.616
General-merchandise stores. 1,370 1,332 1,325 1,424 1,505 1. 626 2,013 1,407 r 1,335 vy ,599 71,386 » 1,308
Food and liquor stores______ 1.347 1.349 1,345 1,356 1,376 1,382 1,407 1,371 1381 | r1 387 ; ,
 Automotive and accessories ] 781 785 782 778 785 801 815 808 - 810 s 813 ;
Finance, insurance, and real estate_- 1. 950 1,972 1,997 2, 000 1,976 1,973 1,673 1,978 1, 969 r1,977 r 1,994
Service and miscellaneous......_ 5,323 5, 360 5,382 5,378 5,364 5,303 5,266 5,237 5.192 5 194 5 295
Hotels and lodging places. . 474 501 546 546 494 456 446 447 443 ’ 451 ¢ 456
Laundries_.._._._ S —— 344 349 351 349 34 344 342 342 342 340 340
Cleaning and dyeing plants. R 178 179 174 169 174 177 175 173 172 172 175
GOvVernment . vaoaooooooo L. do__.. 6,629 6, 587 6,456 6, 427 6,616 6,704 6,742 7,095 6,675 6,625 6,632 | 76,614
Total, adjusted (Federal Reserve)___..-_... do._..| 47,670 | 47,471 47,336 | 48,039 48,406 | 48,664 | 48,857 | 48,957 | 49,014 | r49 113 | r49005 | 749,090 | r49,192
Manufacturing. . .do_...| 16,082 | 15,771 15.609 | 16,151 16,412 | 16,546 | 16,755 | 16,870 | 16,949 { r17,030 | r17,165 | 17,229 | » 17,230
Mining._ ... do_... 890 812 777 883 880 867 870 871 872 867 855 837 » 831
Contract construction__.______ _.do_... 2,518 2, 587 2,595 2, 604 2,611 2,574 2, 571 2,548 2, 531 r2, 5621 r2519 | r2502| »2455
Transportation and public utilities_ _.do_._. 4,187 4,193 4,154 4,209 4,259 4,303 4,293 4,281 4,246 r 4,261 r 4 268 r 4, 261 v 4,277
Wholesale and retail trade_._._____ _do___.{ 10,184 | 10,246 10,273 | 10,261 | 71,333 10,3%0 | 10,366 | 10,397 | 10,437 10,445 | 10,386 | 10,392 | » 10,433
Finanece, insurance, and real estate__ do_._. 1,940 , 952 1,967 1, 980 1,986 1,993 1,993 1,988 1, 989 r 1,987 1,004 2, 005 » 2.017
Service and miscellaneous_....__ _do_-.. 5,270 5,281 5,302 5,299 5,285 5,303 5,202 5,290 5,298 5,300 5, 305 r 5,312 2 5,315
Government 6.599 6,629 | 6.659 6,652 6,640 6, 688 6, 717 6,712 6,692 6,652 6,603 | 76,552 26,584
Production workers in manufacturing industries: t
__thousands..| 12,726 ( 12,476 | 12,229 | 13,069 13,477 | 13.560 | 13,634 | 13,6990 13,619 | r13,733 | r13,834 | 13,767 | »13,712
___do_._. 7,426 7,065 6,748 7,332 7,634 7,774 7,916 8,010 8,020 | 81151 r8213} 8216} 28184
_______________ 0 .. 126 12 126 12 132 132 134 137 139 r 142 T 144 144 » 143
Lumber and wood products (except furniture)
. thousands. . 653 725 744 759 751 728 730 704 676 r 677 686 * 695 » 705
Sawmills and planing mills. 306 435 439 450 448 440 433 420 406 r 404 r 408 414§
Furniture and fixtures.___._ 296 298 296 307 316 322 329 330 329 332 r 334 330 » 324
Stone, clay, and glass produets._. 442 447 434 451 455 459 461 458 451 r 453 r 460 r 464 7 463
Glass and glassware, pressed o n
. . R thousands.- 8 83 80 83 87 87 88 87 87 r 88 r o1 92 [
Primary metal industries. ..._____.____ do.... 1,105 681 643 1,068 1,109 1,116 1,126 1,137 1,139 1, 142 1,145 r1,145 | 21,140
Blast furnaces, steel works, and rolling
ey I thousands._. 549 153 132 530 556 557 557 561 562 563 r 565 565 | oo
Primary smelting and refining of nonfer-
rousmetals ... ._._....____ thousands.. 43 42 42 43 42 41 41 41 41 42 42 42 |
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands._ 839 810 768 821 862 838 903 922 931 942 953 953 » 952
Heating apparatus (except electrical) and
plumbers’ supplies____..._._. thousands. . 107 109 107 115 121 124 125 125 122 r 124 124 125 | .
Machinery (except electrical) . PR T 1,286 1,277 1,218 1,193 1,208 1,227 1,260 1,301 1,313 | r1,323 1,335
Electrical machinery_ ._.____ _.do_... 776 775 755 782 824 851 872 893 809 916 9
Transportation equipment._ _do.__. 1,322 1,340 1,190 1,221 1,355 1,411 1,450 1,484 1,509 | rL,548| r1,576
Automobiles_ ... 660 663 515 524 674 701 735 750 769 798 823
Aireraft and parts _do__ 454 466 476 490 474 501 510 524 531 538 542
Ship and boat building and repairs._.do_ .- 136 138 137 137 138 137 137 140 139 r 137 136
Railroad equipment___.._.___..__.._ d 63 62 51 59 58 59 56 58 58 59 63
Instruments and related products. ... 223 223 219 226 230 234 237 240 241 r 241 244
Miscellaneous mfg. industries......____ 359 363 354 375 393 408 415 404 393 404 r 411
Nondurable-goods industries_...._..__.__ 5,300 5,411 5,481 5,737 5,843 5,786 5,71% 5,689 5,599 r5618 1 5621
Food and kindred products. 1,048 1,116 1,199 1,269 1,309 1,223 1,142 1,093 1,045 r1,033 | r1,026
Meat products. ... 239 238 244 242 247 244 254 256 249 r 241 238
Dairy products._ ... 89 95 96 93 87 83 80 78 76 78
Canning and preserving. 139 177 234 r 309 348 253 172 143 132 r129 r122
Bakery products...._... 173 180 188 186 186 187 187 184 179 180 r 180
Beverages.___..-..._.. 13t 140 148 145 137 134 132 129 124 T 122 125
Tobacco manufactures 84 85 85 109 117 117 109 108 101 r94 r 87
Textile-mill produets.. 1,070 1,068 1,067 1,105 1,127 1,135 1,146 1,146 1,132 | r1,134 1,134
Broad-woven fabric 483 486 489 498 501 503 506 508 502 502 499
Knitting mills 215 219 215 228 232 236 239 236 230 232 235
Apparel and other finishe prod-
L L thousands. . 996 1,008 1,018 1,088 1,106 1,103 1,104 1,114 1,109 1,137 1,138
Men’s and boys’ suits and coats..___. do_._. 109 115 112 122 124 123 122 121 119 r124 r126
Men’s and boys’ furnishings and work
ClOtINE - e eoe e thousands.__ 258 261 260 271 276 279 280 280 279 284 r 288 290 Lo
‘Women’s outerwear___... 268 295 311 339 340 330 331 347 351 360 r 357 324 .
Paper and allied products 414 419 411 425 425 432 435 441 436 r 437 440 r 440 » 440
Pulp, paper, and paperboard mills___do____ 218 221 215 222 217 219 219 224 223 r223 223 221 | ..
Printing, publishing, and allied industries
thousands. .. 490 492 440 490 497 504 505 505 498 r 497 * 500
NewsSPaPerS. - oo ccemccomeees do..-- 145 146 145 144 146 146 147 147 144 144 146
Commercial printing ... ......... do..-- 157 158 156 156 158 160 161 162 161 159 r 159

r Revised. » Preliminary.
{Beginning with the June 1953 SURVEY, data for

detailed weighting procedures primarily in the manu
groups) figures rounded to the nearest cent instead of the nearest mill.

NOTE FOR EMPLOYMENT SERIES, P. 8-10. Beginning January 1953, estimates are
comparable with data through December 1952 are as follows (thous.); Civilian noninstitutional po

employment and hours and earnings have been revised (beginning 1947) to adjust to a first quarter 1951 benchmark and to incorporate more
facturing division. Also, the hourly earnings figures have been recalculated, beginning 1951, using as weights (for industry divisions and
Revised data beginning 1947 are available from the compiling agency.

based on the 1950 census; unrevised estimates for January consistent with the 1940 census and
pulation—total, 110,450; male 52,345; labor force—total, 62,294; male, 43,213; employed—total,

Digitized fo mgﬁl&ﬂﬂ%; agricultural, 5,443; nonagricultural, 54,963; unemployed, 1,888; not in labor force, 48,156 (data for employment and unemployment estimated by OBE). The overall increase

1 the labor force (roughly 400,000 for the total; 150,000 for nonagricultural; 250

http://fraser Fasuary#Miarchy1953. Appropriate allowances should be made in comparing the estimates beginning 1953 with those for earlier periods.

Federal Reserve Bank of St. Louis

,000 for agricultural) is not fully reflected in the January figures, but is spread over the 3-month period,



SURVEY OF CURRENT BUSINESS
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o

Unless oth(eirwise stated, statistics throu%h 1952 1953

1950 and descriptive notes are shown in the . I . . . .

1951 Statistical Supplement to the Survey | May June July | August | S e;};gt;m October | N ({)\gm D%ceerm TJanuary Fg?;u March | April May

EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT~Continued

Production workers in mfg. industries}—Con. .

Total (U. 8. Dept. of Labor)—Continued

Nondurable-goods industries—Continued
Chemicals and allied products..._thousands.. 508 502 501 503 512 518 518 518 516 £ 519 r 526 r 527 » 516
Industrial organic chemicals._ . . 179 181 184 185 185 187 188 189 190 189 191 192 ...
Products of petroleum and coal 157 177 177 191 190 189 188 187 186 186 186 187 »188
Petroleum refining_._.______ 114 141 144 146 145 144 144 14 144 144 r 144 144 . . ___.
Rubber products._...__ 206 207 195 203 208 213 217 219 219 219 220 r 220 ? 219
- Tires and inner tubes_.._.. 92 92 90 89 90 90 91 92 92 91 92 92 oo
Leather and leather products 327 337 338 355 r 352 352 355 359 359 r 364 363 355 ? 345
Footwear (except rubber) ___.________ 214 223 221 233 229 225 226 232 236 7238 238 232 |aemeo
Manufacturing production-worker employment
index, unadjusted (U. S. Dept. of Labor){
1947-49=100__ 102.9 100.9 98.9 105.7 109.0 109. 6 110.2 110.8 110.1 r111.0 r111.8 r111.3 110.9
Manufacturing production-worker employment
index, adjusted (Federal Reserve)t.1947-49=100__ 104.6 102.0 100.6 104.7 106.8 107.8 109.2 110.0 110.6 r111.2 r112.0 r112.5 »112,7
Miscellaneous employment data:

Federal and State highways, total§ 206,941 | 328,561 | 341,207 | 344,947 | 334,323 | 315,261 284,806 | 250,904 | 239,117 | 233,697 [ r 240,604 | 259,370 |» 272,030
Construction (Federal and State) . ..____ 120,225 | 141,561 146,194 | 151,418 | 149,271 138, 599 109, 889 77,795 66, 668 65,912 | 71,537 91,151 | 7103, 214
Maintenance (State).______..___._._____._ 122,354 | 128,338 | 131,788 | 132,378 | 126,444 121, 337 119,630 | 117, 558 116,321 | 112,723 | 112,856 { 112,583 {»114,107

Federal civilian employees:

United States. . __.__________.._._ thousands. 2,392 2,419 2,422 2,409 2,390 2,386 2,383 2,378 2,370 2,363 2,344 2,324 | 22,302
‘Washington, D. C., metropolitan area_g'.do.. 249 253 252 249 247 247 246 245 245 244 241 238 » 235

Railway employees (class I steam railways):

g}ogal ............................... thousands. - 1,277 1,257 1,214 1, 256 1,272 1,285 1,274 1, 260 1,229 1,219 1,223 1,239 1,251
exes:
Unadjusted. - .. oo 1935-39=100- - 121.8 120.1 116.0 119.7 121.3 122.5 121.4 119.8 117.1 116.1 r116.5 »117.9 2119.3
Adjusted . _ . do.... 122.3 118.4 113.5 1n7.2 118.4 118.5 120.3 121.7 121.8 119.0 119.4 »119.8 »119.8
PAYROLLS

Manufacturing production-worker payroll index,

unadjusted (U. S, Dept. of Labor) {.1947-49=100.. 128.9 127.3 122.2 134.2 143.3 145.7 146.3 150.9 148.4 r149.3 152.1 r150.1 | »148.6
LABOR CONDITIONS
Ave{?gbe v;egkly hours per worker (U. 8. Dept. of
abor):

Al manufacturing industries.____.._______ hours._ 40.2 40.5 39.9 40.5 41.2 41.4 41.1 41.7 41.0 40.9 41.1 40.8 »40.6

Durable-goods industries. - —..do____ 41.1 41.2 40. 2 41.0 41.9 42.2 41.9 42.5 41.8 41.7 41.9 r41.6 »41.3
Ordnance and accessories__._.....____. do__._ 43.7 43.5 42.3 41.0 42.7 42.3 41.0 41.7 41.0 r4l.6 r41.2 740.8 »40.7
Lumber and wood products (except furni-

[T hours. . 41.0 42.3 40.9 42.0 41.5 41.9 41.2 4.4 40.7 41.0 r40.9 rdl.l 741.1
Sawmills and planing mills ~do____ 40.9 42.2 40.4 41.6 41.3 41.7 41.1 41.0 40.3 r40.6 r40.4 40.8 (._________
Furniture and fixtures_ . _.._._. .do____ 40.8 40.9 40. 4 41.4 42,1 42.5 42.1 42.8 41.4 r41.5 T41.7 41.2 7 40.6
Stone, clay, and glass products do. 41.1 41.1 40.3 41.2 41. 4 42.1 41.3 41.5 40.6 41.0 r41.4 T41.2 ?240.9
Glass and glassware, pressed or blown_do 39.6 39.5 38.4 40.2 39.7 40.7 39.9 40.7 39.6 r39.9 r40.5 39.9 4 .. ___
Primary metal industries_ _..._.._._.__ do.... 39.1 40.0 39.4 40.4 41.1 41.3 41. 4 41.8 41.7 r41.4 r41.7 rd1.2 241.0
Blast furnaces, steel works, and rolling
mills. .. hours. . 37.4 36.8 37.7 40.3 40.9 40.6 41.1 41.0 41. 4 r40.9 41.1 40.5 | ______
Primary smelting and refining of nonferrous
metals.__ . _____________._.. hours. - 41.9 41.8 41.9 41.6 41.7 41.4 41.6 41.8 41.9 r41.7
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment) _hours_ 41.2 40.8 39.8 40.8 42.1 42.5 42.4 43.3 42.4 42.2
Heating apparatus (except electrical) and
plumbers’ supplies_._____.____.__._ h 40.2 40.2 39.6 40.7 41.7 42.2 41.2 42.1 40.5 r41.0
Machinery (except electrical) 42.8 42.6 41.5 42.0 42.7 42.7 42.6 43.5 43.0 42.8
Electrical machinery_____ 40.5 40.7 39.7 40.7 41.6 41.7 41.6 42.1 41.7 41,2
Transportation equipmen 41.2 40.8 39.4 40.3 42.2 42.6 41.9 42.7 41.9 41.8
Automobiles_______ 40. 1 39.4 35.9 38.4 41.8 43.1 41.9 42.4 41. 4 41.7
Aircraft and parts 42.8 42.7 42.6 42.3 43.6 43.0 43.1 43.9 43.3 r43.0
Ship and boat building and r 41.0 40.8 40. 4 40.3 40.4 39.4 37.8 40.2 39.6 r38.3
Railroad equipment___..__.______.__ 40.8 40.9 40.7 40.3 39.8 40.0 40.0 41.6 40.7 r 40.6
Instruments and related products. 41.7 41.5 40.7 41.4 42.2 42.4 42.5 42,8 41.8 41.7
Miscellaneous mfg. industries. .- _..__ do.___ 40.3 40.2 39.6 40.7 41.6 42,1 42.0 42.3 41. 4 r41.1
Nondurable-goods industries___._______.. do.___ 38.9 39.5 39.4 30.9 40.3 40.3 40.1 40.5 39.8 r39.8
Food and kindred products._ . _do_... 41.3 42.1 42.0 41. 4 42.3 41.8 41.7 42,1 41.1 40.7
Meat produets_..__.___ _do.___ 40.8 41.3 41.0 40.5 41.5 41.9 43.4 4.4 41.7 40.0
Dairy products. ___.. ---do._.. 44.0 45.2 45.0 4.0 44.4 43.4 43.5 43.6 43.8 r43.9
Canning and preserving. . _do_... 37.2 38.6 40.5 40.0 42,5 40.7 36.2 37.7 38.2 r38.0
Bakery produets......__ _do____ 41.9 42.3 41.9 41.9 41.8 41.6 41.5 41.3 40.9 rd1.2
Beverages___....._.__ _do_... 42.1 42.8 43.7 41.8 41.4 40.8 41.2 40.9 40.3 40.4
Tobacco manufactures._ ce-do-_._ 38.0 38.7 38.0 39.2 40.3 40.4 38.5 39.2 38.5 36.9
Textile-mill products..___ w-do.___ 37.7 38.4 38.5 39.7 40.2 40.5 40.4 40.8 40.1 40.1
Broad-woven fabric mills 37.1 37.6 38.1 39.3 40.1 40.6 40.5 41.0 40.4 40.2
Kanitting mills 37.0 37.7 38.0 39.0 39.3 39.9 39.8 39.1 38.0 38.5
Apparel and other finished textile products
hours_. 36.3 36.1 35.8 37.1 37.2 37.2 37.2 37.3 36.7 r37.3 37.7
Men’s and boys’ suits and coats....__ do..__ 33.2 34.2 33.7 36.2 36.7 36.1 35.8 36.8 36.4 37.7 38.9
Men’s and boys’ furnishings and work
clothing. hours.- 37.3 37.5 36.9 38.0 38.2 39.0 38.8 38.4 37.3 r37.9 7 38.5
Women’s outerwear..._ —-.do____ 35.8 34.6 34.8 36.0 35.5 34.7 35.2 36.2 35.9 r36.4 r 36.4
Paper and allied products c.-do.__. 41.8 42.5 42. 4 43.1 43.5 43.8 43.8 44.0 43.1 r43.0 r43.2
Pulp, paper, and paperboard mills___.do.... 42.6 43.1 43.4 43.6 4.0 44.2 44.4 4.5 44.0 r43.9 r44.0
Printing, publishing, and allied industries
hours. . 38.7 38.8 38.6 38.9 39.3 39.0 39.0 39.5 38.7 r38.6 39.0
Newspapers. - - - oo d 36.5 36.4 36.1 36.1 36.5 36.4 36.3 37.1 35.4 r35.7 35.8
Cemmercial printing.___ 40.0 40.2 40.3 40.3 40.5 40. 4 40.2 40.8 40. 4 r39.9 40.6
Chemicals and allied produets.- 40.9 41.1 40.7 40.9 41.3 41.5 41.7 41.7 41.2 r41.3 r41.5
Industrial organic chemicals.. - 40. 4 40.3 40.4 40.6 40.7 41.0 41.3 41.2 40.7 40.3 40.8
Products of petroleum and coal - _ 37.3 40.7 41. 4 40.9 41.2 40.9 40.9 40.6 40.6 r40.3 40.6
Petroleum refining ________ 35.7 40. 4 40.8 40.2 40.5 40.2 40.7 40.5 40.5 r40.1 40.4
Rubber products__.___ 40.5 40.9 39.6 40.6 411 41.5 41.1 41.9 41.1 r41.3 r41.7
Tires and inner tubes_.._ 40.4 41.1 39.8 40.5 40.7 40.7 40.2 41.1 40.2 r40.8 r41.9
Leather and leather products - 37.3 38.2 38.5 39.6 38.5 38.2 37.6 39.6 39.3 739.4 v39.3
Footwear (except rubber) ._._________ 36.8 37.8 38.3 39.7 38.1 37.2 36.3 39.3 39.3 r39.4 39.1

r Revised. » Preliminary.
{Revised series.
to adjust to the latest benchmark, will be shown later.

}See note marked “}” on p. 8-11.,
Indexes have been shifted to new base period; mo:

§Total includes State engineering, supervisory, and administrative employees not shown separately.
' Data beginning March 1952 have been revised to include estimated totals for the Postal field service in Maryland and Virginia segments of the metropolitan area; figures through Febru-
Digitized for FRAfyH852 cover only the employees in the headquarters office of the Post Office Department and the Washington, D. C., city post office.
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nthly data for 1919-46 are shown on pp. 19 and 20 of the October 1952 SURVEY; monthly data for 1947-March 1952, revised
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U]il,essg ot‘;xsrwis? stated, statistil::s throuih 1952 1953
an escriptive notes are shown in the
1951 Statistical Supplement to the Survey | May June July | Awgust Se%ﬁm- October N(i)v:;m- b %’;ﬁn' January Featr);u- March | April May
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS=—Continued
Average weekly hours per worker, ete.}—Con.
Nonmanufacturing industries:
Mining:
Metal e 4.4 42.4 43.0 43.9 44.9 4.3 43.5 43.5 43.0 r42.9 r42.7 42.6 (_________
Anthracite —--ds 33.3 30.1 26.7 29.2 34.1 32.1 35.8 34.5 28.3 r34.7 r26.3 25.3 |-ccoeoaol
Bituminous coal do_.__ 31.8 28.5 28.1 36.2 38.9 32.3 35.5 36.4 35. 4 r32.7 r33.1 32.0 b
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
hours. _ 40.6 41.3 41.0 40.5 41.3 40.6 41.5 40.8 41.2 r40.5 40.6
Nonmetallic mining and quarrying._.___ do__.. 45.7 45.8 44.9 45.8 46.4 46.4 44.6 4.0 42,8 r43.2 r43.7
Contract construetion__._________________ d 38.6 39.5 39.2 39.3 39.8 39.6 37.5 38.5 37.2 r37.4 r37.0
Noubuilding construction_ - 41.2 42.2 41.8 42.4 43.6 43.1 39.0 40.1 38.5 r38.9 r38.2
Building construction 37.9 38.8 38.5 38.5 38.8 38.7 37.1 38.2 36.9 r37.1 r36.7
Transportation and public utilities:
Local railways and bus lines. .. ._._..__ do____ 46.9 47.1 46.9 47.0 46.0 45.9 45.5 46.0 4.5 r44 8 r45.0
Telephone..________________________.___ do.... 38.7 39.0 39.3 39.0 39.0 38.9 38.9 38.8 38.6 r38.3 r38.3
Telegrapht._..__. edo .. 44.5 44.8 44.5 42.6 42.3 41.9 42.1 41.6 41.5 41.6
Gas and electric utilities....__.________ do..__ 41.2 41.2 41.5 41. 4 41.6 41.6 41.9 41.6 41.7 r41.2 41.2
‘Wholesale and retail trade:
Wholesale trade....___________._________ do. 40.4 40.5 40.6 40.6 40.7 40,7 40.7 40.9 40.4 40.5 r40.4
Retail trade (except eating and drinking
Places) .o el hours. _ 39.7 40.3 40.6 40. 5 39.7 39.4 39.0 39.8 39.3 39.2 r39.1
General-merchandise stores. _ _..do____ 35.8 36.4 36.6 36.6 35.3 34.8 34.4 37.0 35.0 r34.7 r34.6
Food and liguor stores__._____.._.____ do 39.3 40.2 40.7 40.8 39.8 39.3 39.3 39.4 39.2 39.1 r39.0
Automotive and accessories dealers___do___. 45.3 45.3 45.4 45.2 45.2 45.4 45.1 45.4 45.3 r45.0 45.2
Service and miscellaneous:
Hotels, year-round._. 42.6 42.6 42.4 42.6 42.4 42.4 42.3 42.9 42.4 r42.3 r41.6
Laundries. ... .. _oee_____ 41.4 41.8 41.2 40.6 41.0 40.9 40.5 41.2 41.0 r40.5 40.4
Cleaning and dyeing plants____.___._._ do.._. 42.0 42.6 40.3 40.3 41.5 41.9 40.5 41.0 40.2 r39.4 740.1
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages. __number. _ 518 435 433 494 522 459 269 179 350 350 450 550 525
‘Workers involved. _thousands.. 363 201 166 228 250 450 99 34 200 120 180 275 270
In effect during month:
Work stoppages. _ .o _____ number. _ 675 650 650 675 700 850 475 350 500 550 650 700 750
‘Workers involved.__________ -thousands._ 1, 200 990 866 380 378 584 215 82 250 200 230 350 370
Man-days idle duringmonth.__.___________ do.... 8, 020 15, 000 12, 700 2,810 3,390 5,000 1, 560 854 1,250 1,000 1,100 2, 500 3,000
“Percent of available working time______________ .9 1.80 1.46 . .39 .53 .20 .09 .15 .12 12 .27 .34
U. S. Employment Service placement activities:
-Nonagricultural placements__________ thousands. . 572 581 556 588 658 641 507 467 474 455 52 553 577
Unemployment compensation (State laws):
Initial claims__ .. ... _._______.____ do._._ 915 978 1, 585 733 568 679 690 1,126 1,074 761 831 888 802
Continued elaims._____._ ... ... do.... 4,445 4, 255 4, 961 4,301 2,985 2,746 2, 576 3,844 4,602 4,223 4,288 4,081 3, 567
Benefit payments:
Beneficiaries, weekly average.._........._ do. 918 918 871 980 631 530 536 672 953 956 930 840 772
Amount of payments.__.__.__.__ thous. of dol__ 86, 958 83, 511 88, 612 95, 389 62,094 54, 227 47,730 69, 068 94, 360 86, 827 92, 308 82,990 72,144
Veterans’ unemployment allowances:g®
Tnitial claims thousands. _ ) @ (O] @) [¢)] Y] 217 26 31 24 23 20 19
Coutinued claims___. do. 1 1 1 1 O] (O] 249 9. 134 152 168 151 125
Amount of payments_ . ........._._ thous. of dol__ 31 28 25 13 9 [] 2988 2,101 3,274 3,671 4, 407 3,892 3,144
Labor turnover in manufacturing establishments:
Aceession rate_._monthly rate per 100 employees.__ 3.9 4.9 4.4 5.9 56 5.2 4.0 3.3 4.4 4.2 4.4 4.3 »4.0
Separation rate, total_...._......___.____ do___. 3.9 3.9 5.0 4.6 4.9 4.2 3.5 3.4 3.8 3.6 4.1 r4.3 4.5
.3 .3 .3 .3 .4 .4 .4 .3 .3 4 .4 .4 .4
1.1 11 2.2 1.0 .7 .7 .7 1.0 .9 .8 .8 .9 1.1
2.2 2.2 2.2 3.0 3.5 2.8 2.1 1.7 2.1 2.2 2.5 2.7 2.7
.3 .3 .3 .3 .3 .3 .3 .3 .4 .4 .3 .3 .3
WAGES
Aveiagt? gveekly earnings (U. 8. Department of
abor):
All manufacturing induostries_.__._.__._._ dollars. _ 66. 33 66. 83 65. 44 67.23 69. 63 70.38 70.28 72.14 71.34 71.17 71.93 71.40 » 71,05
Durable-goods mdustrles__ - .do____ 71.51 71. 69 69. 556 72.16 75.42 76.38 76.26 77.78 76. 91 77.15 77.52 76. 96 »76.41
Ordnance and accessories_.......__..... do. 78.22 77.87 75.72 74.21 79.85 78.26 75.03 76.73 75.85 177.38 T 77.46 r77.11 »76.92
Lumber and wood products (except furniture)
ollars.__ 60. 68 65. 57 64,21 67. 20 67.23 66. 62 65.92 65.00 63.09 63.96 r64.21 r 65.35 » 66. 58
Sawmills and plaring mills_._..._____ do____ 60. 94 65. 83 63. 43 66. 56 66. 91 66. 72 65.76 64.37 62. 47 r63.34 7 63.43 64.46 | __.__
Furniture and fixtures._______. do_.__ 59.16 59.71 58.18 60. 03 62.31 63.33 63.15 64. 63 62. 51 T 62.67 r63.38 63. 04 »62.12
Stone, clay, and glass products do_ 64. 94 65. 35 64.08 65.92 67. 48 69. 47 68. 97 69. 31 68. 21 69.29 r70.38 r 70.45 v 69. 94
QGlass and glassware, pressed or blown’
dollars. . 60. 98 61.23 60. 29 62.31 63.12 64.71 64, 64 65. 53 64.15  66.23 r67.64 67.83 |ocoooaC
Primary metal industries. . .__________ do_ 71.94 72.80 71.31 77.97 81.79 81.77 82.80 84.02 84.65 r83.21 r 83.82 r82.81 » 82.00
Blast furnaces, steel works, and rolling mills
dollars 70.31 70. 66 72.01 82.21 87.12 84.45 86.31 86. 51 89.01 r 85.89 * 85. 90 84.24 | .-
Primary smelting and refining of nonferrous
metals. ool dollars. _ 74.58 74.40 75.42 76. 54 77.56 77.00 77.79 78. 58 79.61 7 79.65 r79.27 79.07 |ecoaooe
Fabncated metal prod. (except ordnance, ma-
chinery, and trans. equip.)...... liars. . 70.45 69. 77 67. 66 70. 58 74. 52 75.65 75. 90 78.37 76. 74 76.80 77.59 r77.23
Heating apparatus (except electrical) and
plumbers’ supplies__...______.___ dollars__ 69. 55 69. 55 67.72 70. 82 73.39 75.12 73.34 75.78 72.90 r74.21 r74.57 74.85
Machinery (except electrical). - 78.75 78.81 76. 36 77.70 r79.85 80. 70 80.94 83. 52 82.99 83.03 84.05 r 83. 46
Electrical machinery.. .. ______._....._ 67.23 67.97 65. 90 67.97 69. 89 70. 89 70.72 71.57 71.72 r71.28 r71.80 r71.69
Transportation equipment 79.93 79.15 75.65 78.18 84.82 86.48 85.48 87.11 85.06 85.69 r 85.49 r 85. 49
Automobiles._______________ 80.20 79.19 71.44 77.95 88.20 92.23 89. 25 90. 31 86. 94 r87.99 87.99 87.57
Aireraft and parts 80. 46 80. 28 80. 51 79.96 84.15 83. 42 84. 48 86. 04 85.73 785 14 7 84.35 83.75
Ship and boat building and repalrs_,_do_.__ 75.44 75.48 74.34 75.36 77.16 75.65 72.95 77.99 76.03 7 76.60 78.98 80. 39
Railroad equipment._._________ _do 77.11 78. 53 76.11 76.97 76.02 76. 80 76.80 81.12 79.37 r79.98 r 80.80 80. 80
Instruments and related products_ - 70. 89 70.97 69. 60 70.21 73.43 74.20 74.38 75.76 73.57 r73.39 r73.57 r71.93
Miscellaneous mifg. industries.._.______ 60. 05 59. 90 58. 61 60. 64 62. 82 63.99 64. 26 65. 57 64.17 r64. 12 65. 31 v 64,84

* Revised.  » Preliminary.
IRevised series.

$See note marked “§”’ on p. S~11.
Beginning 1952, data cover all domestic (land-line) employees except messengers and those compensated entirely on a commission basis; earlier data exclude general and

divisional headquarters personnel and trainees in school.

J'Figures beginning November 1952 include unemployment compensation benefits under the Veterans’ Readjustment Assistance Act 0f1952 (datacompiled by the United States Depariment
of Labor, Bureau, of Employment Security) in addition to the allowances under the Servicemen’s Readjustment Act 011944 (data compiled by the Veterans Administration).
veterans with military service since June 1950 and include those filing for payments to supplement benefits under State programs but exclude veterans filing for payments to supplement benefits
under the railroad unemployment insurance program; the number involved under the latter program is relatively small.

Digitized for FRASER
http://fraser.stlouisfed.org/
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1 Less than 500 claims. 2 See note marked “g"”’.

The BES data cover
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated, statistics through

1952

1953

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

Septem- | otober Novem-

June July August or ber

Decem-
ber

March

EMPLOYMENT AND POPULATION—Continued

WAGES—Continued

Average weekly earnings, ete.f—Continued
All manufacturing industries —Continued

Nondurable-goods industries__.._.____. dollars__
Food and kindred products. . o--do....
Meat produets_. ... do---.
Dairy products_ ... do-...
Canning and preserving.______..____. do_.._

Bakery produets______________.______ do____

Beverages. o cocmemooooo do__..
Tobacco manufactures_.._ __.__________ do__._
Textile-mill produets.._..._____________ do_...

Broad-woven fabricmills._._________ do._._

Knitting mills. . ... do__-_
Apparel and other finished textile products

dollars.

Men'’s and boys’ suits and coats._.___ do.._.

Men’s and boys’ furnishings and work

clothing______. ... __ dollars._.

‘Women’s outerwear. _

Paperandallied products._.____.______ do-.__

Pulp, paper, and paperboard mills.___do__..
Printing, publishing, and allied industries
dollars__
Newspapers- .. _._._
Commercial printing
Chemicals and allied pr: -
Industrial organic chemicals. ...
Products of petroleum and coal- -
Petroleum refining_ .. ______.____
Rubber products. ...
Tires and innet tubes.._ ... ..
Leather and leather products.....
Footwear (except rubber)
Nonmanufacturing industries:
Mining:
Metal

Bituminous coal d.
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
dollars_.
Nonmetallic mining and quarrying._..do....
Contract construction..__._________
Nonbuilding eonstruction
Building construction__._____._._.______
Transportation and public utilities:
Local railways and bus lines_ _._..._____
Telephone_ ... ..______......
Telegrapht._ ___
Gas and electrie utilities
Wholesale and retail trade:

Wholesale trade ... __.___________..... do__..
Retail trade (except eating and drinking
Places) . dollars__
General-merchandise stores. _. do__..
Food and liquor stores__________ _do._..
Automotive and accessories dealers___do....

Finavce, insurance, and real estate:
Banks and trust companies

Service and miscellaneous:
Hotels, year-round.__.___.____.oca ..
Laundries..___ .. __.._____.

Average hourly carnings (U. S, Department of

Labor):
All manufacturing industries. - _______._. dollars__
Durable-goods industries._..._ _do....
Ordnance and accessories_______ —--do____
Lumber and wood products (except furni-
tare) ...l dollars._.

Sawmills and planing mills. do__..
Furniture and fixtures___..__. -.do.__.
Stone, elay, and glass produets._..._..__ do.._.

Glass and glassware pressed or blown

dollars_.
Primary metal industries. .______._____ do....

Blast furnaces, steel works, and rolling mills

dollars._

Primary smelting and refining of nonferrous

metals. s dollars._

Fabricated metal prod. (except ordnance,
machinery, transportation equipment)

dollars.
Heating apparatus (except electrical) and
plumbers’ supplies......_. 11
Machinery (except electrical) - -
Electrical machinery ... o.ccoecceaae_.

Transportation equipment.
Automobiles. ... ...
Aireraft and parts
Ship and boat building and repairs.._do..-.
Railroad equipment 4

Instruments and related products.

£3BRESR

L8EITS

Miscellaneous mfg. industries. coameo-.
Nondurable-goods industries__.___....... do._..
Food and kindred products. -.do___.
Meat products_._..__._. _do_...
Dairy products- ... -.do_.__
Canning and preserving__ . _........ do___.
Bakery produets... do
Beverages. do.

Digitized for FR AS"EIT!?vised. » Preliminary,  {See note marked “}” on p. 8-11
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47.50 47.88 49. & 50. 30 51.07 50. 94
45.85 46.18 48, 60 49.19 48.73 48.36
50. 96 49.54 54.3 55. 42 54. 51 53.70

85, 49 85, 69 85. 86 89.21 86. 48 0. 47

87.30 88.17 88, 04 91,18 92,11 88, 67
7677 78821 78.49 77| TnsT{ T8t

Itk ettt i et wt wl al ok Sl

—
=
©

1.65 1. 64 166 1.69 1.70 L7
1.74 1.73 1.76 1.80 1.81 1.82
179 179 1.81 1.87 1.85 1.83
1.56 1.57 1.60 1.62 1.57 1.60
1.56 1.57 1.60 1,62 1.60 1.60
1.46 1.44 1.45 144 1.49 1,50
1.59 1. 59 1.60 163 1.65 1.67
155 1.57 1.55 1.59 1.59 1.62
1.82 181 1.93 1.99 1.98 2.00
1.92 1.91 2.04 2.13 2.08 2.10
178 1.80 1.84 1.86 1,86 1.87
L71 1.70 1.73 177 1.78 179
173 L71 L7 L76 178 178
1.85 1.84 1.85 1.87 1.89 1.90
1.67 166 1.67 1.68 L7 L70
194 1.92 194 2.01 2.03 2.04
2.01 1.99 2.03 2.11 2.14 2.13
188 1.89 1.89 1.93 1.94 1.96
1.85 1.84 187 191 1.92 1.93
1.92 1.87 191 191 1.92 1.92
L7l L7 1.72 174 1.75 L75
149 1.48 1.49 1.51 152 1.53
1.563 154 154 164 1.54 1.56
152 151 L 51 1.49 152 1.55
1.69 170 L7 170 L7 173
L4 144 1.45 1.48 1.48 1.50
131 1.29 1.32 1.28 133 134
1.48 1.49 1.48 1. 50 1,50 151
L71 172 173 1.73 172 1.76

{Revised series. See note “f”’ on p. S-13.
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July 1953 SURVEY OF CURRENT BUSINESS s-15

Unless otherwise stated, statist};:s throu%h 1952 1953
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | May June July | August Se%gm- October N%Zim' D%O;m' January Fg}’;‘l March | April May
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average hourly earnings, ete.f—Continued
All manufacturing industries—Continued
Nondurable-goods industries— Continued
Tobacco manufactures. dollars__ 1.20 1.21 1.22 1.16 1.13 1.14 1.17 1.18 1.21 1.23 1.26 127 »1.26
Textile-mill products.____ _.d 1.35 1.35 1.35 1.35 1.36 1.36 1.37 1.37 1.37 1.37 1.37 1.37 v 1.37
Broad-woven fabric mills. _ - 1.34 1.34 1.34 1.34 1.35 1.35 1.35 1.35 1.35 1.35 1.34 134 )
Knittingmills. ... ______..____ do__._ 1.28 1.26 1.26 1.27 1.28 1.28 1.28 1.28 1.29 1.30 1.30 L30 |-
Apparel and other finished textile products
dollars__ 1.26 1.27 1,20 1.31 1.32 1.31 1.30 1.31 1.33 1.34 1.32 r1.30 »1.29
Men's and boys’ suits and coats..____ do___. 1.47 1.49 1.47 1. 50 1.51 1.51 1.50 1.49 1.51 1.52 1.58 152 ) ...
Men’s and boys’ furnishings and work
clothing dollars._ 1.08 1.07 1.07 1.08 1.09 1.09 1.09 1.08 1.09 r1.09 1.10 | B L1 PR
Women’s outerwear. . - 1.39 1.42 1.49 1.52 1.53 1.49 1.47 1. 50 1. 53 1.53 1. 80 Ldd L
Paper and allied product° 1.59 1. 60 1.61 1.62 1.63 1.64 1.65 1.65 1. 66 1.67 1.67 168 ? 1.67
Pulp, paper, and paperboard mills. —do.... 1.67 1.68 .71 1.70 1.72 1.73 1.74 1.74 1.75 1.76 1.76 L7 |
Printing, publishing, and allied industries
dollars. . 2.10 2.10 2.11 2.11 2.13 2.13 2.13 2.15 2.15 2.17 2.18 .19
INCWSPADCOTS - oo oo do.... 2.40 2.40 2. 40 2.41 2. 44 2.44 244 2.47 2. 44 r9.46 r2.48 2.5
Commercial printing. ... 2.90 2.00 2.00 1.99 2.01 2.02 2,02 2.05 2.04 2.06 2.07 2.9
Chemicals and allied products. .. 1.70 1.7 1.72 1.72 1.72 1.72 1.74 1.75 1.76 1.77 1.78 1.%0
Industrial organic chemicals. __ 1.84 1.85 1.86 1.86 1.89 1.88 1.89 1.90 1.90 1.92 1,94 195 | .
Products of petroleum and coal . _______ 2.02 2.08 2.13 2.14 2.16 2,15 2.15 2.17 2.17 2.17 2.17 r2.18 »2.19
Petroleam refining. ________.__ 2.15 2.17 2.23 2.25 2.97 2.26 2.26 2.28 2.97 2.7 2.27 2.28
Rubber products__.____ 1.81 1.84 1.82 1.81 1.83 1.82 1.87 1.89 1.90 r1.92 r1.04
Tires and inner tubes_ ... 2.10 2.14 2.12 2.11 2.12 2.11 2.17 2.20 2.22 T2.25 T2.26
Leather and Jeather products.. 1.31 1.31 1.30 1.31 1.33 1.34 1.35 1.85 1.35 r1.35 r1.36
Footwear (exeept rubber) _____.__.__ . 1.27 1.26 1.25 1.27 1.98 1.29 1.30 1.30 1.51 r1.31 r1.32
Nonmanufacturing industries:
Mining:
Metal. 1.82 1.87 1.87 1.85 1.091 1., 1.96 1.95 1.97 T1 1.9¢ 1
Anthracite. 2.24 2.22 2.22 2.25 2.25 2.23 2.26 2.48 2. 50 T2 r2.47 2
Bituminouscoal ... _____________._ 2,21 2.26 2.26 2.23 2.2 2.34 2.43 2. 52 2. 48 "2 247 2
Crude-petroleum and nat as productmn
Tetroleuin and naturalgas production
dollars. . 2.02 2.07 2.09 2.12 2.16 2.13 2.18 2.15 2.17 218 2,18 2.
Nonmetallic mining and quarrying__... do__.. 1.55 1.56 1.57 1.60 1.62 1.63 1.64 1.62 1.64 " 1.64 1.65% 1.
Contract construetion..____________ do._.. 2.21 2.21 2.24 2.27 2.31 2.34 2.35 2.36 2.37 2,38 2. 40 2.3
Nonbuilding construction._ 2.05 2.06 2.07 2.13 2.16 2.19 2.18 2.17 2.18 2,19 r2.19 2.
Building construction 2.26 2.25 2.29 2.31 2.35 2.38 2.39 2. 40 2.41 2. 42 2.44 2
Transportation and public utilities:
Izncnlrulwxsand bus lines. 1.62 1.63 1.67 1.67 1.69 1.69 171 1.7 1.71 r1.71 1.7 1.71
Telephone. . - 1.57 1. 56 1.59 1,59 1,61 1.64 1. 66 1.684 1.65 7 1. 66 r1.65 1.65
‘. Telegrapht. . _do__ IO 1.63 1.63 1.62 1.75 1.77 1.76 1.96 .77 1.77 1.77 1.97
Gas and electric uf [ s [+ S 1.78 1.8t 1.81 1.80 1.83 1.83 1.88 1.88 1.88 1.8% 1.90 142
‘Wholesale and retail tl ade:
Wholesale trade_ ... ___________ do._._ 1.65 1.66 1.67 1.68 1.68 1.70 1.70 1.70 1.71 1.72 1.74 175§ ...
Retail trade (except eating and dr mkmrr
PIaCES) . il dollars. _ 1.32 1.33 1.33 1.33 1.34 1.35 1.85 1.32 1.36 1.37 1.37 1.2
General-merchandise stores. _do____ 1.08 1.08 1.07 1.08 1.08 1.09 1.08 1.04 1.11 r1.10 *1.10 1
Tood and liquor stores_ .__._.___ - 1.41 1.42 1.42 1.41 1.42 1.44 1.45 1.45 1.47 r1.47 1.48 1. 4¢
Automotive and accessories dealers.._do.___ 1.56 1.58 1. 56 1.54 1. 56 1.58 1.58 1.57 1.67 *1.59 r1.62 16
Service and miiscellaneous:
Hotels, year-round. 86 .86 .87 .87 .87 .88 .88 .88 88 .89 r.89 .89
Laundries.................__ - .94 .95 .94 .94 .95 .95 .96 .96 .96 .96 .97 L97
Cleaning and dyeing plants__._________ do._.. i.11 1.11 1.10 1.10 1.11 1.11 1.11 1.12 1.12 1.1 1.12 1.12
Miscellancous wage data:
Construction wage rates (ENR):§
Common labor 1. 690 1.706 1.755 1.793 1.803 1.817 1.817 1.817 1.817 1.817 1.821 1,824 1. 824
Skilled labor. __ 2.797 2.808 2.849 2.885 2. 909 2.921 2. 937 2.937 2.942 2.946 2. 949 2. 950 2.955
Farm wage rates, without board or room {(quar-
terly) .. dol.perhr _}_ _________{._______ _ BT | T | .89
Railway wages (average, class I) _-._do_. 1.802 1.821 1.835 1.851 1.858 1.853 1. 906 1.873 1.873
Road-building wages, common labor __.____ [ To TN SR IR 141 | 148 | oo 1.31
FINANCE
BANKING
Acceptances and commercial paper outstandmg
Bankers’ acceptances. - 1. of dol__ 430 416 450 454 454 449 478 492 487 490 468 455 417
Commercial paper_._.__ d 510 495 539 550 565 591 575 539 504 511 507 464 441

Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration:

Total. . mil. of dol._|..___._.._

Farm mortgage loans, total__ it

Federal Jand banks.__._._

Land Bank Commissioner

Loans to cooperatives._ -

Short-term credit . .. .. ._._.o___

365 333 313
760 794 825

Bank debits, total (345 centers)f._ -.do.___| 133,032 139,759 137,334 | 122,200 | 136,067 | 150,486 | 127,665 | 165140 | 145,988 | 129,319 | 153,511 | 145,641 § 142,173

New York City

48, 830 53, 385 50,472 42,778 49,131 54, 893 44, 209 63, 001 52,048 45, 749 53, 898 52, 038 50, 255
6 other centers @

27,974 29, 305 29, 483 25, 550 28, 611 32,322 27,064 35,179 31, 660 28,126 35, 339 32,742 32,283
Federal Reserve banks, condition, end of month:

Assets, total.__ . ... ... _. mil. of dol__| 49, 549 48,939 50, 252 50, 496 50,479 51,341 52,492 51, 852 51,948 51,493 50, 202 50, 558 50, 389
Resex ve bank credit outstanding, total. ..do-_._ 24,152 23, 551 24,821 25, 216 24, 747 25, 855 26, 740 25, 825 26,478 26, 194 24, 927 25, 546 25, 589
Discounts and advances_.____..___.____ - 952 59 1,270 1,318 477 1, 591 1, 895 156 1,735 1, 309 485 1,014 732

United States Government securltles_,_do
Gold certificate reserves.
Liabilities, total _______
Deposits, total ... __..
Member-bank reser

o 22,273 22, 906 22,853 23, 146 23, 694 23, 575 23, 821 24, 697 23,944 23,875 23, 806 23, 880 24, 246
- 22,103 22,143 22,146 22,147 22,147 22, 140 22, 145 21, 986 21, 790 21, 480 21, 367 21,383 21, 356
o1 49,549 48,939 50, 252 50, 496 50,479 51,341 52,492 51, 852 51, 948 51,493 50, 202 50, 558 50, 389
.| 21,412 20, 559 21,952 22,056 21,455 22,273 22, 583 21, 344 22,515 21,770 20, 421 21,055 20,976
- 19, 7!7;8 19, 381 20,323 20, 411 20, 066 20, 616 21, 149 19, 950 20, 611 20, 511 19, 322 19, 740 20, 069

Excess reserves (estimated). .. __ —192 495 835 319 620 795 —570 614 715 —285 r 3561 » 806
Federal Reserve notes in circulation . 24, 567 24, 826 24, 843 25,119 25,215 25,426 25, 949 26, 250 25, 638 25, 681 25, 560 25, 598 25,671
Reserveratio. ... . _.... 48.1 48.8 47.3 | 46.9 47.5 46.4 45.6 46.2 45.3 45.3 46.5 45.8 45.8

r Revised. » Preliminary. 1 8ee note marked “}”’ on page S-11. tRevised series. See note‘‘t” on p. 8-13 regarding coverage of data for telegraph industry. Bank debits have
been revised to include additional centers and to represent debits to demand deposits. §Rates as of June 1, 1953: Ccmmon labor, $1.852; skilled labor, $2.979.
@Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
Digitized for FRASER
http://fraser.stlouisfed.org/
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Unless otherwise stated, statistics through 1952 1953
1950 and descriptive notes are shown in the Septerm N D Teb
1951 Statistical Supplement to the Survey | May June July | August lber | October %ve(;m- (gz:rm- January ;“r,u- March | April May

FINANCE—Continued

! |

BANKING--Continued !

Federal Reserve weekly reporting member banks,
condition, Wednesday nearest end of month:
Deposits:
Demand, adjusted . ______.__._______ mil. of dol__ 52,863 51,708 52,766 52,275 52,317 53, 586 54, 392 54, 648 54,799 | r 53,811 51, 802 54,176 53,708
Demand, except interbank:
Indxvxduals, partnerships, and corporations
mil, of dol._ 53,152 52,818 53,189 53, 253 53,835 54,799 55, 454 57, 523 55,379 | r 55,342 52,785 54, 608 54, 185
States and political subdivisions. . d 4,021 3,705 3,698 3, 558 3,515 3, 561 3, 559 3,746 3,845 | 3,790 3,828 4,241 4,041
United States Government.______ 2,917 6,914 4,793 3,144 3,561 3,450 3,784 3,517 2,337 | r3,309 3,934 1,426 1,356
Time, except interbank, total___.__ 16, 509 16, 631 16, 651 16, 706 16,829 16, 929 16,974 17, 262 17,226 | r 17,622 17,698 17,792 17,917
Ind1v1duals, partnershms, and col 3
mil. of dol.. 15, 554 15, 689 15, 687 15,751 15, 883 16, 002 186, 027 16, 303 16, 261 r16, 641 16,726 16,799 16, 901
States and political subdivisions___.___ do_.__ €0 763 779 765 756 738 751 758 765 T 783 777 803 829
Interbank (demand and time)___ 10, 895 11, 980 11,274 11,965 12, 261 12,175 12, 492 13, 612 11,985 ¢ r 11,863 11, 983 11,382 11,734
Investments, total 38,983 41,019 40, 800 39, 503 39, 093 39, 747 40, 215 39, 812 39,054 | r 38,936 37,180 26, 864 36, 542
Government obligations, direct and
guaranteed, total._ mil. of dol_. 31,719 33, 582 33, 267 31,932 31,579 32,361 32,947 32, 502 31,687 | r31,478 29, 547 29,249 29, 144
i 3, 544 3,734 3,313 2, 582 2,513 3,610 4, 460 4, 087 3,644 r 3,156 1,701 1, 583 2,043
3,728 3,885 3,700 3,211 2,617 2,433 2,445 2, 422 2,413 r 2,271 r2,115 2,038 1, 850
18, 524 20, 016 20, 288 20, 149 20,121 20, 057 19,974 20, 004 19,709 | r 20,123 19, 881 19, 857 19, 599
5,923 5,047 5, 966 5, 990 6,328 6, 261 6, 068 5, 989 5, 921 r 5,028 r 5, 850 5,771 5' 652
7,264 7,437 7,533 7,571 7,514 7,386 7, 268 7,310 7,367 r 7,458 7,633 7,615 7: 398
34, 863 36,472 35,315 35, 685 36, 680 37,238 38, 051 38, 692 38 287 | 38,775 39, 647 39,437 39, 439

Loans (net) total

Commercial, industrial, and agri R 20, 530 20, 567 20, 581 21,017 21,671 22,274 22, 949 23, 206 22,837 | 722,869 23, 269 23,133 29 690
To brokers and dealers in securities.. ... do_.__ 1,885 2,792 1,988 1,461 1,416 1,437 1, 606 1,995 1,536 | r1,459 1, 561 1, 540 1,547
Other loans for purchasing or carrying sccurities

.of dol__ 659 789 717 792 767 742 725 797 790 r 795 808 789 79
Real-estate loans ____(10-.“ 5, 690 5,726 5, 764 5, 824 5, 890 5,945 5,992 6, 005 6,031 r 6,147 6,176 6,214 6, 257
T.oans of banks... _ 463 759 386 614 826 618 431 149 478 r 708 777 611 Y93()
Other loans. .. ..... 6, 187 6,393 6, 436 6, 537 6, 670 6,784 6,918 7,127 7,208 r 7,405 7,665 7,760 7.847

Money and interest rates:d
Bank rates on business loans:

In 19 cities_____.._ 3.51 3.49 3.51 3.54
New York City. 3.27 3.29 3.33 3.31
7 other northern and eastern 3.46 3.44 3.49 3.50
11 southern and western cities . 3.90 - 3.84 3.84 3.90
Discount rate (N. Y. F. R. Bank) 1 1.75 .75 1.75 1.75 1.75 2.00
Federal intermediate credit bank loans._.._ 2.7 2.73 2.72 2.7 2.71 2,71 2.72
Federal land bank loans._....__.__...__..__ 4.17 4.17 4.17 4.17 4.17 4.17 417
Open market rates, New York City:
Acceptances, prime, bankers’, 90 days..._do.._. 1.75 1.75 1.75 1.75 1.75 1.75 1.88
Commercial paper, prime, 4- 6 months.___do___. 2.31 2.31 2.31 2.31 2.31 2.31 2.36
Call loans, renewal (N. Y. 8. _ 2.38 2.38 2.38 2. 57 2,63 2.63 2.63
Time lozms 90 days (N Y.S. F) ________ “do.... 2.56 2. 56 2.56 2.61 2.63 2.63 2.63
Yicld on U. S. Govt. securities:
3-month bills.._____.___..___ . 1710 1.700 1.824 1.876 1.786 2.126 2.042 2.018 2.082
3-5 year taxable issues 0. 1.95 2.04 2.14 2.2 2.30 12,39 2.42 2.46
Savings deposits, balance to credit of depositors:
New York State savings banks_______ mil. of dol__| 12,531 12,678 12,730 12,786 12,896 13, 257 13, 359 13, 421 13, 550
U. S. postal savings_ .. ... ... oo . do.._. 2, 633 2,618 2,601 2, 586 2,572 2, 548 2, 537 2, 524 2, 510

CONSUMER CREDIT?}

Total short- and intermediate-term consurmer credit,
endofmonth______ ___._ _mil. of dol..
Instalment credit, total.
Automohile paper_...______

21, 705 22, 446 22,751 23,030 23,414 24, 050 24, 525 25, 705 25, 508 25,262 25,676 | 726,172 | » 26,716
15,308 16,032 16, 465 16,728 17,047 17,572 17,927 18, 639 18, 785 18' 860 19,267 | #19,656 | » 20,085
6, 539 6, 974 7, 200 7,272 7,388 7.639 7, 866 8,110 8,273 8: 470 8,778 » 9,074 » 9, 380
Other consumnr-xoods paper._. 4,169 4,324 4,433 4,539 4, 669 4,871 4,913 5,301 5,256 5,131 5.154 | »5,185 ' »5,235
Repair and modernization loans 1,138 1,178 1,221 1,258 1,300 1,347 1,376 1,386 1,378 1,377 1,383 | 21,4011 »1,428
Personal 10a0S. ... coooooiaaeaas do- - 3, 462 3, 556 3,611 3, 659 3,690 3,715 3,742 3,842 3.878 3,882 3,052 | * 3,996 | v 4,042
By type of holder:
Financial institutions, total 12,679 13.324 13,725 13, 950 14, 203 14,614 14,955 15,423 15, 665 15,876 16,318 | 716,714 | » 17,119

Commercial banks__.___ 6,144 6,458 6, 654 6,807 6,967 7, 189 7,352 7, 576 7,696 7. 808 8047 | 78.253 | »8441
Sales-finance companies. 3,853 4,111 4,263 4, 294 4,362 4,523 4,670 4,833 4,930 5,031 5,174 | #5312 | 75,480
Credit unions__..____. 688 77 738 759 773 789 798 815 818 828 856 » 880 » 902
Other 1,994 2,038 2,070 2,000 2,101 2,113 2,135 2,199 2,221 2,209 2,241 » 2, 269 r 2, 296
Retail outlets, total ... ... 2,629 2,708 2, 740 2,778 2, 844 2,958 2,972 3,216 3,120 2, 084 2, 949 2,02 » 2, 966
Department stores.. 902 927 932 951 990 1,042 1,019 1,101 1, 068 960 931 ? 916 » 921
Furniture stores_.___ 726 750 766 782 796 &21 830 900 865 855 844 » 839 » 842
Automobile dealers_ 262 282 292 295 301 313 324 336 343 352 364 » 376 » 390
Other....______..._ 739 749 750 750 757 782 790 879 844 817 810 r 811 » 813
Noninstalment credit, total .. ._......_. €,397 6,414 6, 286 6,302 6,367 6,478 6, 598 7,066 6,723 6,402 6, 409 » 6, 516 » 6,631
Single-payment loans... . 2,055 2,054 2,023 2,026 2,033 2.033 2,109 2, 108 2,129 2,079 2.142 » 2,147 » 2,162
Charge accounts___.__ 2, 659 2, 661 2,573 2,579 2,642 2,776 2,826 3,313 2, 956 2, 662 2, 602 ? 2,677 » 2,758
Service credit._ . 1, 683 1, 699 1, 690 1, 697 1,692 1, 669 1, 663 1,645 1,638 1,661 1, 665 v 1,692 71,711
By type of holder:
Finanecial institutions.___ .. _________ . 2,055 2,054 2,023 2,026 2,033 2,033 2,109 2,108 2,129 2,079 2,142 72,147 » 2,162
Commereial banks__ 1,777 1,798 1 792 1,792 1,793 1,801 1, 821 1,852 1, 858 1,839 1,882 »1,878 » 1,851
Retail outlets.___.__ - 2,659 2,661 2,573 2,57 2,642 2,776 2,826 3,313 2,956 2, 662 2,602 | 22,617 »2758
Service eredit. .. ..o . 1,683 1,699 1, 690 1,697 1,692 1, 669 1,663 1,645 1, 638 1,661 1,665 | »1,602 | #1,711

FEDERAL GOVERNMENT FINANCE

Budget receipts and expenditures:
Receipts, total . _________
Receipts, net

4,688 10, 220 3,849 4,585 6,875 3,355 4,731 6, 350 5,232 6, 300 11, 870 4,044 5,140
3,809 9,796 3,316 4,050 6, 585 3,009 4,151 8,003 5,061 5,479 10, 502 2,849 4,380

Customs. ... 45 45 48 47 52 65 44 51 51 | 43 56 54 51
Income and employment taxes_. . 3, 663 9,147 2,464 3, 546 5, 834 2,227 3, 624 5,024 4,130 5,294 10,719 3,021 3, 998
Miscellancous internal revenue. - . 828 845 949 862 877 923 £33 939 842 356 993 880 | 922
All otherreceipts. - ..o ... 152 183 188 130 112 139 175 336 209 107 102 90 169

Expenditures, total . ______.___.____________ 5, 659 6, 930 6, 742 5,018 6, 070 6,383 5,161 7,124 5,737 5, 595 6,187 6, 362 6,241
Interest on public debt. 172 1,518 320 133 559 572 185 1,146 235 311 563 372 179
Veterans Administration 362 365 401 362 353 363 354 386 354 349 364 351 350
National defense and related activ e 3,783 3,683 3,884 2,971 1 4,008 3,723 3,302 4,081 3,632 3, 501 3,789 3,891 3,746
All other expenditurest. . . ________.___ 1,337 1,365 2,137 1, 502 | 1,150 1,725 1,319 1, 511 1, 516 1,434 1,471 1,749 1, 966

'Revised. » Preliminary. t Beginning January 1, 1953, inclndes 214 percent bond of March 15, 1956-58, and 23§ percent bond of June 15, 1958.
&For bond yields see p. S-19. t Revised series. For data prior to March 1952 and details regardmv the revision, see the April 1953 Federal Reserve Bulletin.
tRevisions for July 1950-January 1952 will be shown later,
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195,
Unless otherwise stated, statistihcs throu%lh 1952 953
1950 and descriptive notes are shown in the . M- _ . .
1951 Statistical Supplement to the Survey | May TJune July | August Se%germ October Nob\gm D%%‘;m January Fg});u March | April May
FINANCE—Continued

FEDERAL GOVERNMENT FINANCE—Con.

Public debt and guaranteed obligations:
Gross debt (direct), end of month, total 3
mil. of dol__[ 259,905 259,105 263,073 263,186 | 262.682 264, 919 267, 432 267, 391 267, 402 267, 584 264,485 | 264, 590 266, 520

Interest-bearing, total._______.___________ do....i 257,739 256, 863 260, 903 261,060 | 260,577 262, 820 265, 345 265, 203 265, 323 265, 489 262.380 | 262, 550 2064, 445
Public issues.. ...do__._| 220,540 219,124 222, 963 222,753 | 222,216 224,430 226, 557 226, 143 226,226 226,187 223,025 | 223,077 224, 735
Special issues.. _..do__..[ 37,198 37,739 37,945 38,307 38,360 38, 390 38, 788 39, 150 39,097 39,302 39, 354 39,474 39,710

Noninterest bearing 4 2,167 2,242 2,165 2,125 2,105 2, 099 2, 087 2,098 2,079 2,094 2,105 2, 040 2,075

Obligations guaranteed by U. 8. Government,
endofmonth.______________________ mil. of dol__ 45 46 34 39 40 45 51 54 48 50 51 52 52
U. 8. Savings bonds:

Amount outstanding, end of month______do___.| 57,739 57, 807 57,827 57,868 57,871 57,903 57,958 58, 046 58,237 58,368 58, 468 58, 509 58, 014

Sales, series E through K . 292 364 367 356 330 347 303 375 504 414 440 382 371

Redemptlon __________________ d; 422 431 467 396 416 308 346 422 435 368 43 426 570

Government corporations and credit agencies:

Assets, except interagency, total______ mil. ofdol__|._......] 27,933 |._________ 28,922
Loans receivable, total (less reserves)._._. do__.. 16, £90
To aid agriculture _.do____ 4, .36'5

To aid home owners__
To aid railroads._ ...
To aid other industries.
Toaid banks..
To aid other financial institutions.
Foreign loans
All other
Commuodities, supplies, and materials___do___.
U. 8. Government securities__
Other securities_..____.__
Land, structures, and equ1pwent -
Al other assets. ..o _.do___-

IR

o

Liabilities, except interagency, total._______
Bonds, notes, and dehentures:
Guamnteed by the United States

Privately owned interest___._______________ [« 1+ T PO, b1 S R P 378
U. 8. Government interest. do o |emeeian 25, 783 { oo occea ool 26. 456
Reconstruction Finance Corporation, loans and
securities (at cost) outstanding, end of month,
total G mil. of dol.._ 778 754 751 753 769 787 790 793 786 786 795 790 797
Industrial and comamercial enterprises, including
national defenseq? ~mil. of dol__ 420 425 424 427 444 458 464 472 469 472 482 475 482
Financial institutions. 68 55 54 53 53 51 50 47 47 46 46 46 46
Railroads.___. . 95 83 82 82 82 82 80 80 80 77 7 77 77
States, territories & 16 16 16 16 16 22 22 22 22 22 22 25 25
Republic of the Phlhppmes 57 54 54 54 5 54 54 54 51 51 51 51 53
Mortgages purchased .. __ _ 76 75 74 74 73 73 72 72 71 i 70 70 69
Otherloans_._______________ . _________. 46 46 47 47 47 47 47 47 46 47 47 47 46

LIFE INSURANCE

Assets, admitted:
All companies (Institute of Life Insurance), esti- i
mated totalt mil. of dol_.| 69,959 70.334 70, 774 71,123 71, 578 72,034 72,415 73.034 73,621 3, 043 74,295 74, 686 75, 063

Securities and morteagest._______________ do....| 62,780 63, 083 63, 590 63, 855 64, 205 64,665 | 65,010 65, 345 65, 948 66, 269 66, 508 67,035 67, 330
49 companies (Life Insurance Association of ;

America), total . __________________ mil. of dol__| 7 6,874 61, 857 62, 201 62, 495 62, 808 63, 159 63, 479 64, 092 64,797 65, 081 65, 362 65, 686 65, 997
Bonds and stocks, book value, total ____.do.___| *38928 38, 780 39,079 39,184 39,310 39, 565 39, 757 39,915 40, 473 40, 630 40,778 41, 011 431,123
Govt. (domestic and foreign), total 711,318 11, 096 11,134 11,131 11,127 10, 924 10, 967 10, 867 10, 9%4 10, 983 10, 791 10,816 10, 692
U. 8. Government. . _.__._.__ : o9 184 8, 989 9,007 9,025 9,044 8, 887 8,935 8,837 8, 926 8, 008 8, 711 8,734 8,726
Puhlic utility_____ Zl TI11,138 11, 066 11, 109 11,6184 11,212 11,346 11, 362 11,409 11, 552 11, 610 11,€59 11,708 11, 760
ilroad . _____ 3,233 3,238 3,251 3,253 3,281 3,301 3,314 3,336 3,397 3, 402 3,403 3,412 3,412
13,23 13,380 13, 585 13,615 13,690 13,994 14, 115 14, 304 14, 541 14, 634 14,625 15,075 15, 259

r 784 847 750 758 820 803 767 72 827 775 750 711 !
r16,778 16, 852 16, 976 17,082 17,188 17,311 17, 411 17, 583 17,774 17,834 18, 038 18,182 18, 306
' 1, 439 1,454 1,463 1,471 1, 481 1,490 1, 503 1,512 1,524 1, 541 1, 564 1, 584
715, 355 15,413 15, 521 15,619 15,717 15, 830 15,921 16, 080 16, 262 16, 370 16, 498 16, 618 16,722
Policy loans and premium notes. 2,257 2, 246 2, 254 2, 262 2, 270 2,276 , 280 2,284 2,310 2,318 2,329 2, 341 2,351
Real-estate holdings r1,4%4 1, 498 1, 510 1, 520 1,526 1,510 1, 550 1,655 1,658 1, 663 1, 669 1,687 1, 694

Other admitted asse

Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):

Value, estimated total§.._._____.___ mil. of dol._ 2,803 2, 589 2,442 2,319 2, 504 2, 661 2, 516 3,319 2,350 2,617 3,337 3,235 3,072
Group and wholesale§ - 582 442 351 312 440 346 373 950 252 402 619 639 7
Industrial§..___._. 537 464 420 442 47¢ 499 474 421 432 513 560 521 585
Ordinary, total _ 1, 684 1, 683 1,671 1, 565 1,594 1,816 1, G69 1,948 1, 666 1,702 2,158 2,075 2, 000

New England_ 111 99 104 122 113 124 11 141 137

Middle Atlantic 388 382 377 334 347 411 398 426 424 412 519 487 483
East North Central 349 355 358 336 340 384 356 429 358 371 460 444 427
‘West North Central 147 148 148 141 140 160 136 172 137 140 174 171 165
South Atlantic ... 205 203 198 190 199 219 199 230 177 193 245 241 237
East South Central. 67 69 67 64 67 77 71 84 63 67 91 91 82
West South Central 161 161 156 154 156 162 150 174 151 156 200 191 178
Mountain.________ 60 62 61 59 61 78 50 56 78 75 73
Pacific 191 192 189 187 182 212 184 230 182 191 250 237 226

nstitute of Life Insurance:

Payments to policyholders and beneficiaries,
estimated total . ___________ .. thous. of dol._| 336,714 339,822 | 338, 501 318, 461 322,636 339, 557 304, 060 417,402 § 399,041 343, 743 410, 421 365,145 355, 232
Death claim payments. . 150, 656 148. 980 154, 506 145,944 146, 410 154, 860 141, 626 168, 314 169, 068 158, 593 182, 781 164,114 158, 288
Matured endowments 37,479 35,126 33, 809 31, 584 34, 400 39,111 32,337 40, 498 42, 909 37, 059 40, 384 36,314 37,168
Disability payments._ 8,367 8, 651 8, 845 8, 229 8, 253 9, 220 7,874 9, 244 9,851 8, 362 9, 47% 8,867 8,834
Annuity payments §. . 29,175 31,177 31, 200 29, 886 28, 532 31,605 28, 595 28, 870 42,973 32, 946 35,193 35, 049 35, 339
Surrender values §..- 55, 895 50, 453 52, 947 47,978 48, 768 52,916 45,127 53, 198 53, 217 49 000 63, 630 58, 826 57, 485
Policy dividends ---do____l 55142 65, 435 57,194 54,840 56,273 51,845 48,501 | 117,278 81,023 57,783 78,954 61,975 58,118

7 Revised. 1 Less than $500,000. 2 Beginning June 30, 1952, outstanding loans of the Mutual Security Agency are included.

g'Includes loans under the Defense Production Act of 1950.

{Revisions for January-July 1950 are shown in corresponding note in the October 1951 SURVEY. Other revisions are as follows: (mil. dol.) Total assets, December 1950, 63,688; securities and
mortgages—December 1050 57,244; 1951—January, 57,609; October, 60,332; November, 60,498; December, 60,912.

§Revisions beginning 1946 for insurance written and for 1949 and 1950 for annuity payments and surrender values will be shown later,
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s-18 SURVEY OF CURRENT BUSINESS July 1953
Uliless ot‘}:erwise stated, Statistifs through 1952 1953
950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | May June July | August Se;}))germ- October N%vee;m- Degg:u- January | T (;!;ryu— March | April May
FINANCE—Continued
LIFE INSURANCE=Continued
Life Insurance Association of America:
Premium income (39 cos.), total___.thous. of dol..| 574,046 | 608,373 | 539,924 | 551, 521 594, 231 555,400 | 554,748 | 847,255 606,446 | 615,102 | 682,325 | 637,446
Accident and health__. d 65, 612 61, 000 62, 594 65, 472 66, 402 67, 052 70, 958 89, 441 79, 568 66, 738 77, 514 01,221
Annuities 65, 349 70, 838 85, 732 66, 852 69, 008 76, 979 67, 806 173, 680 100, 351 81, 624 94, 784 87,337
roup....._ 46, 683 46, 791 52, 221 43, 687 47,491 47,442 46, 061 66, 567 70, 794 48, 531 58,168 60,022 |__
Industrial__ 85, 525 88, 711 56, 801 79, 894 85, 313 71, 553 68, 809 107, 251 71, 220 75 359 84, 593 68, 094
Ordinary . oo 310 877 | 341,033 { 282,576 | 295,616 | 326,017 { 292,374 | 301,114 | 410,316 | 284,518 | 342,850 | 367,266 { 330,772
MONETARY STATISTICS
G(gd]ézlnd silver:
old:
Monetary stock, U, S___...___._.._ mil. of dol__| 23,286 23, 346 23, 350 23, 344 23,342 23, 339 23,337 23,186 22, 986 22. 662 22, 563 22, 562 22, 536
Net release from earmark§. _.-thous. Of dol.. 27, 084 19,266 ; —31,394 | —32,620 | —13,776 | —02,430 | —29,004 {—263,189 f—171, 747 |—824.127 | —106,511 | —16,814 | —48, 857
BXPOTtS e do.... 2,824 , 445 , 58 2, 861 1,244 2,688 1, 580 5, 587 3,867 3,813 4,262 2,704 1,835
IMpPOTtS_ oo do....| 30,060 40, 051 26,047 5,947 34, 590 86,465 1.872 13, 697 1, 653 1,827 7,746 9,685 1,963
Production, reported monthly total______ do....[ 66,202 63,237 67, 421 65, 768 66, 304 70, 602 64, 941
TICA oo d 40,033 38 739 39, 886 39,673 39,411 40,114 38 978 38, 958 ¢ 36, 953
) 12, 569 13,062 13,028 13, 408 14,122 13, 600 13, 697 13,043 12, 351 3
5, 461 6, 403 6 498 6,212 6,769 6,031 5,883 4,485 4,340 5,241 5,227 6,118
215 236 216 382 411 258 270 1,318 506 144 883 230
5,038 5,733 4,877 4,499 7,718 5,009 4,578 10, 905 7,272 11,987 6,285 5,364
Price at New York. ... .828 829 .833 833 1833 -833 .833 1845 .853 .853 1853 -853
Production:
Canada.__ 1,882 1, 809 2,220 1,787 1,854 2,428 2,521 2,460 r 2,255
Mexico___..._ 3,976 3,858 2,921 3,107 9, 525 3,877 3, 863 3, 870 4,054 e
United States. .. oo ocaiiiiae 3,292 3,307 2,272 3,235 3,682 2,998 3,093 3,362 3,112 3,175 3,018 2, 823
Money supply:
Curreney in cireulation.._..__________ 29,026 28, 978 29, 203 29,419 29, 644 30, 236 30, 433 29, 691 20,793 29, 754 29, 843 29, 943
Deposits and curreney, total__ 194,960 { 197,200 | 197, 000 197,900 [ 199,900 | 202,700 | 204,220 | »202,100 |2 201,000 | » 200, 600 | »199,100 | »199, 100
Toreign hanks deposits, net . 2,319 , 600 2, 600 2, 500 2, 500 , 500 , 50 »2,500 | 72,300 » 2,400 ?2.400 | P2 400
U. 8. Government balances_____.________ do...- 6, 300 7,737 8, 900 8, 200 8, 100 7,200 8, 600 6,918 26,200 | 77,100 27,100 | 24,600 | »4,600
Denosits (adjusted) and currency, total___do____| 184,400 | 184,904 | 185,800 | 186,200 | 187,400 [ 100,200 | 191,600 | 194,801 J»193,300 | 2191, 600 | 191,000 | » 192,200 | »192,100
Demand deposits, adjusted. .. ______ _do 95, 300 94, 754 95, 700 95, 800 96, 400 98, 600 99, 400 101, 508 ¥2100,550 | » 98,300 | »97,400 | » 98,000 | » 97, 500
Time deposits____.______ . 63, 000 63, 676 63, 800 64, 100 64, 500 64, 900 64, 800 65,799 | »66,100 | » 66,400 | 266,800 | » 67,200 | » 67,600
Currency outside banks________________ do. 26, 000 26, 474 26, 200 26, 300 26, 600 26, 700 27, 400 27,494 § »26,800 | » 26,900 | 226,900 | » 27,000 | » 27,000
Turnover of demand deposits except interbank and
U. 8. Government, annual rate: {
New York City___._._ ratio of debits to deposits.__ 32.8 37.4 34.4 29.6 35.4 36.4 34.1 41.8 34.3 35.1 37.1 35.4 35.6
Six other centers Q - .o oeeooe i do.... 22.8 24.9 24.0 20.8 24.3 25.0 2.1 26.9 23.9 24.4 28.3 26.0 25.5
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Federal Reserve):}
Profits after taxes, total (200 corps.)...mil. of doL. ---------- (17 3 (R P, TO2 A
Durable goods, total (106 corps.) .. .. PR PR 338 | ooan T 581 4.
Primary metalsand products (39 corps.). do U PR 20 | . r 218
Machinery (27 corps.) ... ... ... _._. [ 1o TP DU 80 oieoas 128 &
Automobiles and equipment (15 corps.).do__ __|--aeaciooo 1914 . 191 4.
Nondurahle goods, total (94 corps.)_. [ T PR 287 | L. 347 §.
Food and kindred products (28 corm Y. B B 210 . 45§
Chemicalsandallied produets (26corps.) Ao . |--mvecauan 105 .o 128 1
Petroleum refining (14 corps.) ... ....... Ao |-
Dividends, total (200 orps.)ccocooeeao.. do.___|--cveaeo-
Durable goods (106 corps.) .. _. s TN (R
Nondurable goods (94 corps.) ... [ T S .
Electrie utilities, profits after taxes (Fed. Res)i
mil, of dol._{---ccuaaen pA T 30 PRSI (S 207 1o eemeee 244§ el p2-3 R (R
Railways and telephone cos. (see p. S-23).
SECURITIES ISSUED
Commercial and Financial Chronicle:
Securities issued, by type of security, total (new
capital and refunding)__._________ mil. of dol..| 11,584 1,409 1, 519 810 962 11,381 873 1, 520 1,185 1,114
New capital, total ._.___. __..do.._. 11,278 1, 251 1,393 461 808 11,225 629 1,197 1,018 1, 005
Domestie, total . ._._.______ _do._.. 1,109 1,239 1,381 461 800 1,157 601 1,197 949 1,002
Corporate.. I ..do.... 677 587 1,137 202 363 852 292 758 560 624 |
Federal agencies ... _.@o.__. 56 38 20 56 0 0 130 46 3 13 |-
Munieipal, State, etc.. _do.__. 376 615 224 203 437 305 179 394 386 365 |
Foreign._ ... ._____..__. .do_.. 119 11 12 0 9 8 28 0 67 41
Refunding, total. . _.do___. 306 159 126 349 154 158 311 323 169 109 |.
Domestie, total. _do..__ 306 155 126 349 154 158 311 323 151 109 |
Corporate.________ _do.._. 151 4 50 153 72 82 90 44 16 25 |
Federal agencies _do____ 144 141 74 188 79 72 172 269 130 81 |.
Mounicipal, State, ete 11 11 2 7 2 4 49 9 5 2|
Securitics and Exchange Commission:f
Estimated gross proceeds, total....___._____ do.... 2,527 2,436 6, 436 1,168 1,331 2,047 1,108 2,079 1,783 1, 592 1,604 1,639 4,619
By type of security:
Bonds and notes, total ... __..___.____ do.... 2,276 2, 240 6,245 1,089 1,248 1,870 1,038 1,902 1,615 1,422 1,425 1,476 4,369
Corporate...._.......... 898 635 1,113 342 372 980 314 731 497 536 517 665 488
Common stock 166 112 158 49 46 170 49 119 116 123 116 126 167
Preferred stock 85 84 33 29 37 6 20 58 51 47 62 37 82
By type of issuer:
Corporate, total ... ____________ 1,149 831 1,304 421 455 1,157 384 908 664 706 696 828 738
Manufacturing......__ 642 274 360 130 186 655 167 332 286 151 205 352 165
Public utility_._...___ 244 352 240 109 168 351 44 219 249 261 216 215 396
Railroad...____. 120 52 46 95 12 15 27 66 40 50 32 25 15
Communication_._._.. 26 30 496 21 17 27 49 34 4 7 15 12 7
Real estate and financial 45 73 74 12 27 62 57 56 48 141 144 161 55
Noncorporate, total ... 1,378 1,605 5,132 747 876 890 724 1,171 1,119 886 908 811 3,881
U. 8. Government. - - 928 978 4,898 544 444 531 480 547 611 494 503 491 3 244
State and munieipal. ..o ... ... 396 624 2 201 428 294 219 389 392 390 405 320 635

r Revised. » Preliminary.

1 Includes International Bank securities not shown separately.

§Or increase in earmarked gold (—).
tRevised series.

Data reflect change in number of reporting banks and centers; figures prior to May 1952 will be shown later.

QIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
{Revisions for 1939—1st quarter of 1951 for manufacturmg corporations and electric utilities and for January-March 1951 and January-March 1952 for SEC data will be shown later.
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July 1953 SURVEY OF CURRENT BUSINESS s-19
Unless otherwise stated, statistg;:s throuih 1952 1953
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | May TJune July | August Sexk))teerm- October N%\:;m- D%%E;.m' Janusry FZE?I' March | April May
FINANCE—Continued
SECURITIES ISSUED=Continued
Becurities and Exchange Commission{—Continued
New corporate security issues:
Estimated net proceeds, total_____ mil. of dol._ 1,129 818 1,285 413 447 1,140 378 897 655 694 684 815 721
Proposed uses of proceeds:
New money, total___ . .._._......... do._.. 047 735 1,218 276 367 893 203 780 603 635 630 745 610
Plant and equipment__ _.-do____ 769 556 1,040 210 278 635 221 661 495 381 438 505 499
Working capital ... do.._. 178 180 178 66 89 259 72 120 108 255 192 240 111
Retirement of debt and stock, total. _do____ 179 79 57 127 68 237 51 7 46 51 37 51 71
Funded debt_. ... ... d 138 47 40 17 46 86 32 45 19 27 10 14 26
_.Other debt_._ 40 30 10 5 11 148 13 28 25 23 24 30 50
Preferred stock 2 2 8 6 10 3 5 1 2 1 3 7 O]
Other purposes . 3 4 10 9 12 11 34 43 6 8 17 19 35
Proposed uses by major groups:
Manufacturing, total do___. 631 271 354 127 183 645 164 327 283 148 203 347 162
New MONeyY. .« e 568 252 327 85 120 502 120 260 263 132 178 318 120
Retirement of debt and stock._.___ do_._. 62 17 24 35 57 134 25 35 18 13 24 27 32
Public utility, total _....___.._...... do.... 238 345 233 107 165 347 43 216 245 257 212 210 387
New money. .. ocoeoceoeaecaeees do.__. 216 326 231 103 163 257 43 205 239 254 205 188 345
Retirement of debt and stock.._.__ do-... 22 19 3 4 0 90 Q)] 11 6 3 7 17 21
Railroad, total 119 51 46 94 12 15 27 65 39 49 32 24 15
New money 41 16 46 10 12 13 15 42 26 31 32 24 15
Retirement of debt and stock 78 35 0 85 0 1 12 23 14 18 0 0 0
Communieation, total.___.._._._._._. 26 29 493 21 16 27 48 34 4 7 15 12 7
New money...... 24 28 493 21 16 26 45 31 4 7 15 12 7
Retirement of de 1 1 Q] O] ® 1 3 3 0 0 0 0 0
Real! estate and financial, total__ 45 7. 72 12 27 61 56 56 47 140 142 161 54
New MODEY .- oo ocmeomooeeemme do.... 33 64 42 10 17 52 37 54 44 138 129 151 51
Retirement of debt and stock_____.do____ 10 6 27 1 8 8 10 1 1 0 1 1 O]
State and municipal issues (Bond Buyer):
LONE-terM . - e cmmcmcmccmcmme e thous. of dol..| 406,484 | 637,232 | 2453844 | 211,533 | 473,750 | 309,105 | 229,897 | 403,043 § 391,872 | 362,629 | 433,142 |r 348,859 | 634,503
T R T ot I do-_..} 232,726 | 120,022 | 266,630 | 232,288 96,518 | 161,739 24,376 | 292,085 284, 085 110,843 | 333,219 | * 144,986 156, 277
COMMODITY MARKETS
Volume of trading in grain futures:
COMN . eeco e mil. of bu._ 198 229 233 233 210 257 226 233 230 262 198 185 183
do___. 286 378 461 349 250 229 265 201 254 304 252 © 259 281
SECURITY MARKETS
Brokers® Balances (N. Y. S. E. Members
; Carrying Margin Accounts)
Cash on hand and in banks______._..__ mil. of dol |- 365 0 |l e RZEI [ ) DI SISO, AU
Customers’ debit balances (net). fit 1,312 1,327 1,387 1,338 1,333 1,316 1,347 1,362 1,345 1,350 1,513 1, 594 1,675
Customers’ free credit balances. . - 725 708 602 675 692 692 706 724 732 730 744 738 671
Money borrowed ... .o oooooooeeiiceaooo 847 912 1,126 926 891 860 878 920 T 908 871 966 1,068 1,193
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E),
total§ dollars_. 98.82 08, 61 98. 43 98. 14 97. 46 98,05 93.19 97.81 97. 66 97.15 96. 57 95, 46 94,42
Domestie. do.._. 99. 31 g‘). 10 98. 88 98. 57 97.87 98. 50 98. 62 96,25 08.09 97. 56 96. 98 95, 84 94.79
Foreign . oL Lo S 73.70 73.69 75. 52 76.12 76.11 75.32 75,97 75,84 75. 50 75. 81 74.95 75.27 74.88
Standard and Poor’s Corporation:
Industrial, utility, and railread (Atissues):
Composite (17 bonds)____dol. per $100 bond.__ 116.3 116.1 116.0 115.8 115.7 114.7 115.2 115.3 114.5 114.0 113. 4 111.7 109.8
Domestic municipal (15bonds)......_._.do.___ 131.9 18();9 130. 4 128.6 126. 6 125.0 125.4 125.3 124.0 122.8 121.6 121.5 119.4
P. S. Treasury bonds, taxable . ___________ do.... 98.91 98.32 98.40 97. 09 96. 86 96. 44 96. 96 96. 32 95. 68 95. 28 04,31 93,25 91. 59
Sales:
Total, excluding U. 8. Government bonds:
All registered cxchanges:
Market value . oo.oeoooeeoo thous. of dol_.{ 61,104 52,964 51,585 | 100,325 | 56,237 | 76,055 | 73,183 | 94,4028 75146 | 70,039 76,726 | 71,709 61, 903
Face valie . oo do.__.| 72,093 62, 057 55,329 | 101,867 | 61,325 | 852501 83,953 | 105,805 ] 85722 76,831 90,067 | 88,128 72, 496
New York Stock Exchange: _ N ~
Market valte - oo oo oo do._..{ 39,632 51,425 50, 210 08, 416 54,113 74,892 71,599 92, 009 73,014 63, 483 74, 547 69, 691 60, 227
Face value. oo _..do___.| 69,663 59, 961 56, 686 99, 742 58, 855 82, 455 81,088 | 102,343 82, 187 74, 823 85, 245 83,115 69, 753
New York Stock Exchange, exclusive of stopped
sales, face value, total§...__.___. thous. of dol.. 59,323 62, 055 62, 242 59,136 61, 127 69, 082 78, 042 86,042 80, 397 60, 288 74,757 76,970 62,085
U.S. Government_ ... ... do_... 0 0 0 0 0 25 26 45 ()] 0 1 0 34
Other than U. 8. Government, total§. 59,323 62,065 62, 242 59, 136 61, 127 69, 057 78,016 85, 097 80, 397 60, 288 T4 TR 70, 976 62, 051
DOMeEStiC.. - o ool R 53,321 55, 580 55, 573 52, 793 53,624 61,194 71, 608 79,101 73, 417 52, 940 65,013 64, 778 54, 611
Foreign . _ o 5,933 6,410 6, 544 6, 269 7,395 7,777 6,341 6,819 6,912 7,324 9,650 12, 602 7,372
Value, issues listedon N. Y. 8. E _

Market value, total, all issues§. - 91, %11 95, 964 100, 273 100, 537 99, 712 100, 349 100, 551 100, 256 100, 116 100, 117 99, 535 02, 562 98, 985
Domestic 95, 583 04,238 08, 401 98, 656 97,838 98, 494 98, 621 98, 276 98, 206 98, 211 97, €38 96, 662 97, 094
Foreien.. .. 1,345 1,343 1,439 1,448 1,447 1.430 1,440 1,492 1,428 1,432 1,425 1,420 1,421

Face value, to 08, 474 67,315 101,871 102, 444 102,315 102, 341 102, 405 102, 502 102, 510 103, 055 103, 066 103, 251 104, 831
Domestic 96, 249 95, 092 99, 516 100, 091 99, 963 99, 993 99, 999 100, 025 100, 109 100. 666 100, 665 100, 833 102, 432

vi ll(;‘oreign _________________________ 1,825 1,823 1,905 1,902 1,902 1,898 1,896 1,967 1,891 1, 890 1,901 1,809 1,898
ields:

D%mest-ic corporate (Moody’s) ..._.___._ 3.16 3.17 3.17 3.18 3.19 3.22 3.20 3.19 3.22 3.26 3.81 3.40 3.53

y ratings:

Aaa.____ 2.93 2.94 2.95 2.94 2.95 3.01 2.98 2.97 3.02 3.07 3.12 3.23 3.34

Aa_ 3.00 3.03 3.04 3.06 3.07 3.08 3.06 3.05 3.09 3.14 3.18 3.29 3.41

A 3.20 3.20 3.19 3.21 3.22 3.24 3.24 3.22 3.25 3.30 3.36 3. 44 3. 58

Baa.. 3.49 3. 50 3.50 3.51 3.52 3.54 3.53 3.51 3.51 3.53 3.57 3.65 3.78
By groups:

Industrial oo 2.97 2.98 2.99 3.00 3.02 3.05 3.05 3.04 3.07 3.11 3.16 3.97 3.39

Pubtic utility. - 3.19 3.20 3.20 3.20 3.20 3.22 3.19 3.19 3.23 3.29 3.33 3.44 3.57

Raitroad .. . 3.31 3.32 3.33 3.34 3.36 3.39 3.37 3.34 3.36 3.39 3.43 3.51 3.63

Domestic municipal:

Bond Buyer (20 bonds)..___._._._______. do.... 2.10 2.15 2.15 2.28 2.34 2.38 2.37 2.38 2. 46 2.63 2.65 2.68 2.81
Standard and Poor’s Corp. (15 bonds)_._do.___ 2.05 2.10 2.12 2.22 2.33 2.42 2.40 2.40 2.47 2, 54 2.61 2.63 2.73
U. 8. Treasury bonds, taxable._._._______._ do.... 2.57 2.61 2.61 2.70 2.71 2.74 2.71 2,75 2.80 2,83 2.89 2.97 3.09

r Revised. 1 Less than $500,000.

1 Revisions for January-March 1951 and January-March 1952 will be shown later.
§3ales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computirg average price of

all listed bonds.
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s-20 SURVEY OF CURRENT BUSINESS July 1953

Unless otherwise stated, statistics through 1952 1953
1950 and descriptive notes are shown in the Sept N D
1951 Statistical Supplement to the Survey | May Tune July | August | PP | October | NGverm- oo | January Fg;’;“' March | April May
FINANCE—Continued

SECURITY MARKETS=-~Continued
Stocks

Cash dividend payments publicly reported I

Total dividend payments_ _.-.mil. of dol._. 234.7 | 1,178.1 546.7 231.5 ] 1,166.5 540.5 253.0 | 1,736.1 548.1 181.3 | 1L,251.1 561.2 221.5
inance._ ... ..o d 45.2 80.9 128.6 51,0 78.2 105. 2 64.7 195.2 125.6 44.9 81.4 103.5 49.0
116.7 761. 4 199. 2 105. 5 763.5 203.5 1i5.2 1,045. 5 170. 5 65.0 821.9 190.1 100. 4
3.7 89.7 6.7 3.3 87.9 8.0 2.1 141. 9 5.0 2.9 86.9 7.3 2.6
Public utilities:
Communications._____._..._..__.____. do_._. .8 43.0 80.8 .8 46.9 95.0 1.0 46.7 95.7 .9 46.9 105.0 1.0
Heat, light, and power_ _.do.__. 50.1 76.5 58.7 49.7 76.8 60. 9 52.2 92.6 64.3 42.0 89.0 63.8 51.8
Railroad ..o ..o 3.3 56.0 12.2 6.4 42.4 14.6 2.9 88.4 18.2 6.9 57.7 20,6 3.1
Trade_ _____ 10.5 45.7 38.6 10.3 47.2 40.3 8.1 79.2 57.0 15.5 40.3 50.1 7.6
Miscellaneous 4.4 24.9 12.9 4.5 23.6 13.0 6.8 43.6 11.8 3.2 27.0 10.8 6.0
Dividend rates, prices, yields, and earnings, 200
common stocks (Moodv s):
Dividends per share, annual rate (200 stocks)
dollars. _ 3.95 3.98 3.96 3.96 3.95 3.95 3,03 3.03 3.95 3.95 3.97 3.98 2,038
Industrial (125 stocks) ... . ... do___. 4.22 4,22 4.22 4.22 4,20 4.18 4,17 4.16 4.16 4.16 4.16 4.17 4.17
Publie utility (24 stocks). do..__ 1.91 1.01 1.91 1.92 1.92 1.92 1.92 1.02 1.93 194 1.95 1.06 1.08
Railroad (25 stocks)_._ 2.67 2.69 2.69 2.71 2.81 2.85 2.87 2.87 2.88 2.91 3.0 3.01 3.01
Bank (15 stocks) .. 2.63 2.64 2.64 2.64 2.68 2. 68 2.66 2.75 2.84 2. 86 G 2.89 2.
Insurance (10 stocks) 2.84 2.88 2.88 2.87 2.87 2.88 2,98 2.98 2.99 3.01 3.69 .
Price per shars, end of month (200 stoeks) __do___. 69. 96 72.61 73.47 72.57 71.09 7162 74.42 76. 66 76. 69 75. 60
Industrial (125 stocks) 73.59 77.01 78.01 76. 52 74. 58 74.35 7R.20 80. 89 80,37 79.15
Publie utility (24 stocks). ...d 34. 57 34.65 35.09 36.15 36.34 36,23 7.36 37.85 38.40 38.21
Railroad (25'8508K8) oo 45.49 47.68 47.97 47, 7 46, 57 46, 43 49.74 51. 66 52.19 5117
Yield (200 stoeks) ... 5.65 5.45 5.39 5.46 5. 56 5. 56 5.28 5.13 5.15 5.22
Industrial (125 stocks) 5.73 5.48 5.41 5.51 5.03 5,62 5.33 5.14 5.18 5.26
Public utility (24 stocks, 5.53 5. 51 5. 44 5.31 5.28 5.30 5.14 5.07 5.08 5.08
Railroad (25 stocks). 5.87 5.64 5 GL 5.68 6.03 6.14 5.77 5. 56 5.52 5. 69
Bank (15 - 4.57 4. 56 4. 52 4.39 4.23 4.20 4.19 4.18 4.29 4.32
Insurance ( ks) 2.30 3.18 3.2t 3.15 3.18 3.15 3.10 2.99 3.07 3.17
Earnings per share )
Industrial (127 stoeks) dnllars . 6. 854 -
Public nhlm tocks) ao,,,_ 2 2.62 |-
Railroad (25 stoeks) .. 7 5 B I PN -
Dividend vields, pre\ﬁrrod ste s, 11 hxg?’-grwe
(Standard and Poor’s Corp) ... mereent_ 4,04 4,04 4.09 4,12 4.12 4,16 4,12 4.11 4,16 4.21
Prices:
Dow-Jones & (“(, Ine. (65 stocks) dol. per share. . 104, 87 104, 26 106. 25 107.10 105. 29 103,92 107.25 111.67 112,25 111.21
Industrial (30 d 26i.61 268. 39 276.04 276.70 272,40 267,77 276.37 285. 95 288, 44 283. 94
Publl( s ﬂltv 49. 29 49. 81 49. 86 50.75 50. 30 49. 59 51. 04 52, 06 52.2 52. 57

94. 61 100.30 101.85 102.95 100. 43 99. 83 103. 19 109.85 109.99 109. 03
Standﬂrd and Poor's (‘orpm a"i'm
Industrial, public utility. and railroad:§
Combined index (480 ﬂhoks) . .1935-39=100__ 183.7 187.6 192

1 1911 188.2 183.4 189.8 197.0 197. 6 195.9 198. 0 190.0 189.6
Industrial, total (420 stocks)_ 199. 2 203.9 7 207.8 204.2 1024 205.5 213.7 214.3 212.0 214.5 205, 5 2056.2
Capital 2oods (129 stocks) ... 181.7 186.9 .7 101. 4 187. 6 1%2. 6 190, 2 198. 5 200. 4 197.4 169.8 101.8 192.3
Consurners’ goods (195 stocks) . 166.1 168.8 3.5 174.8 172.8 169. 5 175.7 183.2 14,7 183, 4 185.3 177.8 177.6
Public utility (40 stocks)_ 117.1 116. 2 116. 9 118.6 1185 117.4 1209 123.3 124.0 124. 4 124.6 121.5 120.8
Raiiroad (20 stocks) .___ - 166.9 173.7 175.2 175.3 1711 166.9 172.4 184.6 185.2 181. 4 i84.3 173.3 174.2
Banks, N. Y. C. (16 stocks).___ do.._. 111.1 111.6 112.8 114.7 1i7. 6 120. 1 121.5 125.1 128.3 128.2 128.1 122.3 121.3
Fire and marine insurance (17 stocks) ____do____ 203.7 211.7 215. 4 215. 4 2145 215.2 223.1 230.5 231.0 223.8 223.9 216.0 214.1
Bales (Securities and Exchange Commission):
Total on all registered exchanges:
Market value _..mil. of dol.. 1,262 1,285 1,317 1,154 1,198 1,3 1,331 1, 906 1,661 1,376 1, 906 1,733 32

16 1,325
thousands_.| 59,431 56,845 61, 433 41,576 4h 989 62, 389 56, 903 78, 950 74, 293 53, 534 75,473 83,720 58,380

Shares sold____
On New York Stock Exchange:
Marlet value _..mil.ofdol_.| 1,077 1,100 1,122 978 1,012 1,121 1,145 1,647 1,417 1,173 1,616 1,54 1,12
Shares soid thousands__| 43,060 | 42,319 | 45,916 | 29,433 | 35,165 | 47,633 3.340 | 57,885 § 55,807 | 38,540 | 51,812 | 64,111, 43,936

Exclusive of odd lot and stopped sales

(N.Y.Times) . ..o thousands_. 23, 586 25,516 24,115 20, 905 24,133 25, 981 30, 239 40, 516 34,087 30, 208 42,472 34,370 25,767
Shares listed, New York Stock Exchange: h
Market value, all listed shares____._.. mil. of dol__{ 110,690 114, 489 115,825 114, 506 112, 633 112,152 117,363 120, 536 120, 483 119, 749 118,223 114, 862 115,371

Nurober of shares listed. ...~ millions. 2, 691 2,708 2,728 2,736 2,769 2,77 2,777 2,788 2,802 E 2,814 2,819 2,840 2.862

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)]

Exports of goods and services, total
Merchandise, adjusted_________
Income on investments abroad.
Other serviees ... ...

Imports of goods and services, total
Merchandise, adjusted.______.____...___
Income on foreign investments in U. 8__
Otherservices_ ..o

Balance on goods and services______._.___.___. R —-£63

Unilateral transfers (net), total__.____._.__._. 4 —1,298
Private. . oo s 98 —106
Government ~-1,192
U. S.long- and short-term eapital (net), total_,dou._ .......... By C 2 3 P R —160
Private. . 439
Government_ . —199
Foreign long- and short-term capital (net)___.do____ | _._.___.._ 489 | +4-769
Increase (—) or decrease (+) in U. 8. gold stock
mil. of dol |occcaceo. ~104 | eieaao. oA (RSN IR Ry 3 PR 0 J (R S,
Errors and omissions . evemneccacccccmeeas [ 1 S SR F289 d ool 2 U P S, Bt N, A, —18 e am

IRevisions for dividend payments for January 1951-January 1652 are shown on p. 6 of the April 1853 SURVET; those for balance of payments prior to June 1952, on p. 4 of the June 1933 issue.
§ Number of stocks represents number currently used; the change in the number does not affect the contin urty of series.
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July 1953 SURVEY OF CURRENT BUSINESS s-21
Unless otherwisc stated, sta tistihcs throu ih 1952 1953
1950 and descriptive notes are shown in the . -
1951 StatisticalpSupplement to the Survey May June July August Se%‘;’m' October Nogreerm- D%cecrm January F:F;u March April May
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE
Indesxes
Exports of U. S. merchandise:
Quantity._ 288 231 202 217 243 243 239 280 253 239 274
Value..___ 598 474 416 441 468 494 483 566 519 486 562
TUnit value 208 205 206 203 205 203 202 203 205 204 205
TImports for consumption:
Quantity___.____ 142 145 144 140 151 169 138 180 162 149 174
Value_____ 411 418 409 398 430 471 388 498 445 414 484
Unit value_. 280 289 284 283 284 279 280 277 276 278 277
Agricultural p
Exports, U. 8. merchandlse total:
Unadjusted - . oooo . 1924-29=100__ 104 81 56 65 77 93 88 110 96 78 90 82 fooee
Adjusted e do.... 129 110 75 73 62 70 70 92 96 95 105 102 fooeeoes
Total, excluding cotton:
Unadjusted. .. 159 121 102 112 17 142 125 151 146 117 141 130 ...
Adjusted 181 148 130 112 93 113 109 138 153 145 167 156§ oo
TImports for consumption:
[IT)D adjusted r do._.. 104 107 101 108 111 116 2 128 121 101 121 126 ) ...
Adjusted 106 116 13 117 116 119 92 126 116 99 108 19 .
Shipping Weight
Water-borne trade:
Txports, inel. reexports @___.thous. of long tons__| 9,463 8,450 6,970 7,769 7,421 7,028 6,393 5,720 5,109 4267 § oo femmm et
General imports ... oo do.___. 8,061 8,109 7,688 7,580 8,3 8,879 . 847 9,629 | r8 814 7,694 |oceeo oo
Value
Exports, including reexports, total§_...mil. of dol_. 1,473 1,167 1,027 1,086 1,225 1,213 1,186 1,390 1,276 1,186 1,379 | 1,34 1,430
By geographic regions:
Afriea. L thous. of dol__ 50, 783 44,226 34, 649 39,201 44, 841 43,837 37,328 39, 067 44, 401 35, 516 49,032 44, 381
Asia and OceaniaA___ .. ______. do.___{ 227,741 185,360 | 147,256 | 150,500 | 147,461 171,204 | 159,489 | 204,719 177,336 | 164,827 | 185,247 169, 947
FEuaropeA_ ... _.do____| 314,680 | 250,924 { 175570 | 202,129 | 223,613 | 245,180 | 246,105 | 307,509 | 266 534 | 212,663 | 253,179 | 249,105
Northern North America. do.__.| 264,986 | 249,260 [ 210,826 | 220,327 | 245,657 [ 256,042 | 244,723 | 227,773 § 228,543 | 230,915 { 266,730 | 285,902
Sonthern North America. do____| 157,528 | 137,834 | 139,068 { 127,060 | 123,826 | 144,150 | 132,057 | 144,151 § 131,177 | 121,660 | 132,373 | 133,837
South America.. .. ________________ do_...] 174,722 | 139,113 | 131,629 | 136,460 | 133,467 | 183,760 | 127,770 | 136,712 113,932 | 116,192 | 118.107 122, 933
T(K?I' exports by leading countries:
rica:
Feavpt o el do._._ 5,015 4,434 3, 564 5, 563 6,742 12,313 4, 556 2, 563 6,733 3,316 4,739 4,454 | _________
TUnion of South Africa__.________________ do.___ 19, 531 17,738 13,175 14,201 15,085 14,703 13, 506 16, 871 19,463 17,221 24,412 18,194 | ____.____
.o Asia and Oceania:
Auvstralia, including New Guinea________ do____| 14,430 11, 609 19,141 7, 883 12,222 16,255 9, 970 17, 271 11, 330 9, 871 9, 730 7,947 | oo
British Ma]ay __________________________ do____ 3, 240 1,714 3,129 2,171 2, 900 2,862 2,436 2, 852 2, 274 2,636 2, 505 3,264 |_
China®_ ..l do_... 0 0 0 0 0 0 0 0 0 Q 0.
India and Pakistan _ _ .. _.__ do____ 37, 9")1 29, 040 18,130 14, 646 13,914 13, 650 14,079 20, 825 17,910 26,761 28, 332 10, 750 |.
JaDAN e do__.. 78, 199 55,992 34,138 42, 514 40,219 54, 697 51,195 52, 849 50,383 40, 758 50, 558 50,826 |_
Indonesia. . ___ ... .. do._.. 10, 046 9,280 12,756 10, 960 9, 064 9, 984 13,009 1%, 812 10, 477 7,474 r 7,549 8,759 |.
ERepublic of the Philippines.............. do....| 21,723 25,780 23, 020 22, 330 21,383 21, 517 23, 988 27, 960 30, 814 24, 829 28,432 29,245 | T T
urope:
France. el do.... 36, 596 7, 074 17,052 19,474 21, 876 26, 941 26, 555 40,723 30, 604 26, 455 34, 508 26, 562
Germany. . _ 31,159 27,903 20,156 306, 644 33,714 47,184 33, 556 40, 545 33, 892 28,495 26, 426 26, 532
Ttaly 49, 469 49, 524 19,318 17, 900 18, 654 23, 781 23,480 40, 355 36, 574 17,124 24, 446 28,004 |_
Union of Soviet Socialist Republics. . __ __do__,_ 1 3 M 1) 1) 4 2 1 1) 1 2 v
United Kingdom_.___.____________________ do....] 5,701 41,793 32, 800 33,914 50, 950 52,758 45,330 62, 098 52,783 47, 648 61, 702 53, 551
North and South America:
Canada. .. ecao. do....| 264,023 | 249,010 { 210,764 | 220,256 | 245647 | 256,027 | 244,723 | 207,771 | 228,533 | 230,913 | 266,728 | 285,901 | ______.__
Latin-American Republics, total. _______. do..__| 314,672 259,478 | 253,782 | 248 853 242,785 | 261,216 | 244,019 264, 844 230,130 221, 524 235,187 238,235 |_
Argentina d 13,398 9,156 7,730 | 16,561 | 13,761 | 11,241 | 10,023 8,108 6,349 5,413 6, 265 5942 |
Brazil__. 57, 886 42, 386 40, 082 35, 831 29,758 28, 926 25,010 30,439 23, 783 23,485 22,473 23,814 |_
Chile._____ 12,212 8, 287 8,171 8, 054 10,412 10,169 10,083 13, 939 5,479 5,639 9. 056 6, 506 |_
Colombia_ 21,223 17,904 18,172 20, 582 17, 637 19, 004 20, 462 19,441 19, 138 20,121 19 825 24,231 i
Cuba 43,816 40, 970 44, 987 36,946 39, 606 45, 828 41,127 40,428 39,304 35, 961 38, 904 30,827 |_
Mexico____ 66,164 56, 934 52, 466 49, 407 46, 275 52, 510 51,213 54, 057 51, 858 46, 807 54,127 51, 98¢ |_
Veneruela 44, 537 42,148 38,451 35, 387 41 786 43, 536 41, 570 43,165 39, 621 41,075 41,051 43,843 |_
Exports of U, 8. merc 1,458 1,155 1,014 , 1,215 1,205 1,176 1,380 1,265 1,184 1,369 1,881 ...
By economic classes:
Crude materials._______...___.__ 157,360 | 142,954 87,067 { 114,752 | 146,917 | 154,670 | 168,049 ! 180,358 | 134,465 | 110,576 | 118,259 { 132, 539
Crude foodstuffs. . 151, 310 108, 228 73,003 79,811 80,212 97, 038 89, 325 116, 300 109, 465 86, 681 1086, 207 82,490 |_
Manufactured foodstuffs and beverages. .do.,._ 68, 541 58, 695 59, 306 49,214 50, 460 61, 606 58, 850 65,196 63, 590 50, 871 56, 587 53, 747
Semimanufactures @ - ... _________________ 154,154 129, 702 108,165 116,407 | 124,355 133, 436 123,189 135,152 106, 691 108, 222 116,973 113. 055
Finished manufacturesQ __ 926, 419 720,123 €86, 344 714,060 | 813,052 758,113 736,990 | 883,399 § 850,688 | 827,542 | 971,317 999, 655
By principal commodities:
Agricultural produets, total.__.__________ do....| 316,630 | 244,250 | 170,107 | 186,682 { 220,983 | 264,622 | 271,226 | 323,083 | 268,700 | 216,399 | 250,491 | 223,535 |___ .. _____
Cotton, unmanufactured .- 1117 do.__.{ 67,967 55,740 10, 287 21, 048 50, 569 61, 290 67,142 90, 505 54, 468 47,204 45,064 38,396 |
Truits, vegetables, and preparations...do___.| 22,237 24, 868 20, 563 19, 040 16, 818 21, 026 21,924 22,444 19, 149 17, 838 20, 191 17,925 [
Grains and preparations________________ do__._| 165204 | 108,442 85,396 82, 570 90, 291 108, 755 98,036 | 132,589 127,983 93,631 | 114,364 89, 567 |
Packing-house produets.. - do_..| 14,68 12,144 13,414 14, 330 10, 706 13,345 13, 022 13,419 13, 272 13, 604 14, 242 15,236 |-
Tobacco and manufaetures®.____.__..__ do....[ 21,879 20, 087 21, 070 28, 160 35, 629 30,816 31, 930 29, 264 24, 919 19, 003 33,113 38,120 | ________
Nonagricultural produects, total_ . ________ do_.__| 1,141,155 | 910,444 843, 868 887,663 | 994,013 | 040,240 | 905,177 (1,057,322 996, 200 | 967,493 11,118,851 (1,117, 951
Automobiles, parts, and accessories§c?. do____ 151, 362 124, 732 101, 772 0, 098 115,751 97,815 93, 992 114, 891 124,610 | 124,383 151, 579 162, 186
Chemicals and related products§o_.__. do____ 71,141 66, 324 62, 640 63, 844 62, 402 63, 237 59, 151 61, 287 57,393 &6, 273 66, 609 68, 460
Coal and related fuels* _.__.__.__.______ do._.. 48, 512 48,343 38,471 44, 549 41,334 35, 400 35,154 26, 009 24,778 18, 294 17,651 29,329
Iron and steel-mill products...__..__._. do....| 74,940 50, 776 29, 866 41,410 55, 805 66, 321 59,779 67,719 45,804 43,070 46, 799 43, 436
Machinery, total§. ... cceeeeeea do....} 274,329 | 239,459 | 222,956 | 217,861 207, 643 24, 431 204, 437 237,332 | 238,348 | 223,914 | 269,816 { 270,488
Agricultural _____________._ 14, 543 L5, 728 13,394 13,102 8,003 8, 201 7,389 8,442 9,191 10, 345 12,973 15,201
Tractors, parts, and accessories§.. 37, 582 30, 781 22,931 17,044 16, 689 20, 451 17,481 23,442 26, 669 27, 561 32,396 33, 468
Electricalde® ... _..__ 61,971 56, 440 £5, 808 59, 801 56, 408 57, 253 55,373 70,475 67, 966 62, 148 72,239 75,184
Metalworking __ 23,302 20, 605 20,115 20, 397 21,748 24, 906 21,126 24,248 28, 274 22,262 29, 560 24, 691
Other industrial 126,559 | 107,088 | 102,110 99, 949 95,578 | 103, 664 9‘3 412 } 100, 384 97, 985 92,975 | 112,397 112, 269
Petroleum and products___.___________ do__._| 63,018 70,321 71,352 64, 260 60, 483 59,131 63,073 73, 825 54, 787 54,489 | 62,407 67,002 | ..
Textiles and manufactures.._..._...___ do.._. 53,939 48, 057 42, 697 50, 822 50, 622 58, 780 55, 496 55, 811 52, 941 50, 462 58, 572 53,852

r Revised. 1 Less than $500. @D Excludes ““special category’’ shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.

exports and data by economic classes and commodities include shipments under the M

spectively—235.8; 113.4; 136.8; 170.3; 247.6; 73.1; 195.0; 275.8; 268.1; 272.3; 328.3; 339.8; 359. 8.

ABegmmng 1952, Turkey is included with Europe prevmusly with Asia.
gory, type 1"’ are 1ncluded with finished manufactures.

*New series.

OIncludmg Manchuria beginning January 1952.
Data prior to August 1951 will be shown later.

data back to January 1952; for total machinery and electrical machinery, however, such exports are only partially included.

d'Data beginning January 1951 have been adjusted to conform to the 1952 revision of the export schedule.
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Urilessos ot;;srwise stated, statist%fs throuih 1952 1953
950 and descriptive notes are shown in the R N ~
1951 Statistical Supplement to the Survey | May | June | July | August | “°PE™ | October | Nuem® | D f january | FEIU- | aarch | April | May

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

FOREIGN TRADE~—Continued

Value==Continued
Qeneral imports, total ... _.__..__ thous. of dol..| 834,495 | 860,844 | 839,084 | 817,016 | 877,288 | 918,279 | 803,849 i 1,051,064 ] 927,221 | 856,190 1,004,202 (1,012,155 920, 000
By geographic regions: =
D T do__..| 43,379 53, 604 47,189 35, 252 30, 281 35,015 35, 596 56, 763 54,010 45,121 48, 399 61,716 | oo _
Asia and OceaniaA._ __do_.._| 168,985 179, 510 158,033 160, 494 150, 032 165, 566 124, 157 185,176 170,556 | 140, 455 154, 988 177,171

FuropeA ... _do___.] 148,267 | 162,012 | 157,379 1 148,151 . 170,630 { 100,603 | 175,506 | 199,816 ] 185,553 | 172,260 | 214,588 | 207,802
Northern North America_ _.do____{ 195,518 211, 100 191, 837 183, 483 206, 672 219, 112 201,716 229,070 183, 895 185,017 | 214,918 212, 304
Southern North America._ 129, 057 107, 618 99, 869 90, 059 85, 695 86, 031 83, 799 134, 790 136, 805 121,717 150, 506 147, 466
South America 148,288 | 146, 999 185,077 | 199,577 | 233,978 | 221,746 | 183,074 | 245,440 | 196,403 | 191,620 | 220,802 | 205,696

By leading countries:
Afrlca

ovpt 2,367 766 7,548 2,460 423 323 1,851 7,739 6, 840 2,334 2,328 4, 554
Umon of South 7.817 8,121 8,275 7,777 8,287 6,858 7,414 6, 979 9,633 9,734 9,115 7, 289

Asia and Oceania:
Australia, including New Guinea._..__ do.___| 15876 | 10,459 | 10,814 8,771 9,302 8,137 6,685 | 24,6331 15888 | 14,347 6,955 1 13,931 |__________
British Malaya. - oo do.__.{ 27,588 | 32,867 21,013 [ 23,100 { 21,032 | 19,041 | 20,328 | 30,028 24,550 | 16,950 | 19,848 | 23,325 -
China®....... .. 2,336 1,662 1,424 1,009 560 1,341 518 256 678 8138 571 1,196 -
India and Pakistan. 25,336 | 21,187 | 25,206 | 26,374 | 24231 | 24,012 19,926 | 27,5438 27,198 | 10,0371 23,865 ! 26,082 -
Japan.. 16, 064 16, 984 19, 001 17,985 | 23,629 | 24,631 20,924 | 24,666 | 23,045 15,439 | 22,034 22, 330 -

Tndonesia. _______ _.do___. 23, 658 29, 087 19, 227 24, 676 18, 914 22,755 13, 682 21, 299 19, 485 18, 854 18. 547 19, 347

Republic of the Philippines.....-...... do. 0| 22,348 26, 801 26, 019 23, 484 19, 024 18,873 13, 828 15,451 19, 429 20, 874 19, 708 23,937 |\ .~
Europe: B

Frﬂ,l:x)lce _______ 11, 202 13,141 12,725 12, 485 11,765 15,493 12, 569 14, 259 14, 346 13,023 17,379 18, 784

15,937 15, 661 16, 954 16, 668 19,133 23,001 23, 810 22,743 20, 991 17,675 28,071 26, 227
10, 682 12, 521 12,702 12, 557 10, 698 17,251 14,128 16, 591 18, 504 10,187 15,381 12,123
1,611 1,535 1,241 1,617 1,376 982 559 810 367 2,005 1,128
43, 422 38, 260 40, 374 35,789 42,975 46 041 38, 609 42,722 37,495 44, 608 51,361 46, 934

TUnion of Soviet
United Kingdom
North and South America: .
CANAAR - oo oo 195,516 | 210,655 | 190,880 | 183,017 | 205,876 | 218,769 | 201,634 | 220,038 | 183,882 | 184,073 | 214,909 | 212,273
Latin-American Republics, total Tof 257,193 | 238,633 | 260,548 | 278,496 | 306,625 | 287,106 | 250,416 | 356,042 § 311,145 | 294,600 | 351,079 | 337,577
9, 208 12,473 15,112 11, 428 16, 444 10, 574 15,737 22, 245 22, 750 15,042 | 20,929 18, 549

49,503 | 49,431 49, 606 63,125 | 88,896 | 76,739 57,728 | 81,685 57,016 58, 576 67,602 | 59,677
15, 946 13,102 | 22,828 | 31,031 36,518 | 31,261 27,782 | 36,922f 24 671 26,314 28,143 27, 304
21,697 | 24,246 | 33,526 | 35735 36,324 | 30,066 | 28,044 | 41,970 ) 33519 31,029 | 37,494 | 43.764
57,131 40, 458 36, 722 42,352 37,109 24, 447 20, 284 26,418 36, 607 32,773 48, 798 50,079

Mexico...... 32,838 | 31,363 | 25755 26,402 | 259801 20,511 | 33,160 | 51,577 ) 41625 957,960 | 44.213| 39 573
Tt 182030 | 32,131 32,731 31,717 34804 32,964 | 32,574 | 358043 34575 | S4.751| 39.259 | 33 57

Imports for consumption, total __._.___...__. 842, 044 858, 308 838,175 815, 618 882, 065 966, 110 795, 493 | 1,021,449 913, 589 848, 274 991, 987 997,703

By economic classes: .

Crude materials__ 231, 537 242, 925 214, 846 209, 864 205, 860 268, 704 181,802 246, 8366 235.974 | 208, 540 234,071 223, 930
Crude foodStufIs . oo 135,842 | 140,603 | 149,360 | 144,514 | 177,241 | 162,006 | 152,004 | 220,704 | 100,486 { 175,810 | 207,809 | 215 706
Manufactured foodstufis and beverages. 106, 028 94, 664 97, 221 97, 640 102,314 89, 410 74,815 79,974 85, 464 76, 306 108, 064 104, 218
Semimanuofactures_ . _.__._._ 203,244 1 200,828 | 201,314 | 201,947 | 220,830 | 243,723 | 208 081 | 274,209 § 225958 | 221,835 | 242,096 | 260, 132

Finished mannfactares 166,203 | 170,288 | 175,433 | 161,652 | 175,801 | 202,268 | 178,701 | 190,696 ) 175707 | 165,788 | 200,958 | 193,717

By principal commodities:

tural products, total__.._.__._____ 353,248 | 344,846 | 329,783 | 337,072 [ 360.530 1 371,240 | 200,160 | 410,680 | 382.326 | 835265 | 405,850 | 422,220
Ag(lxccl(])]a%rraca%;% tuygans ?ncl shells*._. 21, 291 22, 303 10, 161 6,871 6, 344 2,807 8, 653 24, 650 20,084 | 15,120 17, 662
76,198 82,679 05, 442 99,155 | 126,530 | 109, 590 94,092 [ 149,133 § 123,448 | 121.604 148, 425

Hides and skins. .- o.ooooo oo 4,496 6, 532 5,832 5 298 3,935 4, 852 3. 728 5,437 5.315 4,789 8. 765

Rubber, erude, including guayule 49, 046 52,132 83,445 1 40,999 | 30,996 | 32,613 27,077 { 41,921 35,465 | 28,816 33, 938

Sugar_._._.__. S 50,803 | 43,653 | 43,724 | 44,526 ) 40,161} 19,528 ) 13,708 | 17,924 | 33982 31,237 44 531

Wool and mohair, tnmanufactured 31, 579 23, 341 27, 645 23,929 25,086 63,073 | 16,719 27, 549 48,060 | 29,120 29, 572

Nonagrieultural produets, total 489,695 | 513,463 | 508,391 | 478,545 | 521,835 | 504,870 | 505,333 | 610,770 ) 521,283 | 513,014 575, 483

Furs and manufactures. ____.___.._.._. do_._. 6, 498 7,239 7,196 5,790 4,624 7,035 2, 611 8, 583 7. 518 5, 538 6, 915

Jonfe tals, and manufactures,

I\Oﬂrf,;]rgf?? Ommea“ thous. of dol..{ 116,120 | 122,031 | 126,982 | 100,506 | 114,460 12‘ 010 103,248 | 143,311k 115,420 | 110.714 { 123,002 | 127,389
Copper, incl. ore and mavufactures__do_.._| 21,763 20, £64 42, 361 42, 841 47, 940 40, 714 49, 819 24,879 43, 561 36, 208 47, 099
Tin. including ore. 22,372 34,388 32,037 28, 852 23, 344 I(? ‘m 20,980 | 26,808 30.722 | 24,531 29, 169 24,139

Paper base stocks. 25, H60 24,703 21, 546 23,718 | 2/, 300 | 27,071 27,323 29, 639 23. 804 24,210 | 24,039 23, 677

WMewsprint ... . T 44,484 50, (38 0,161 47,250 | 49,899 5003 47,037 53, 604 46,108 1 43,841 49, %08 51, 661

Petroleam and produets__ ... do____.j 58081 55, 504 54, 547 51,754 | 52,230 61, 459 83,979 71, 782 65, 112 57,920 64,576 56, 821

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines

Operations on scheduled airlines:

Miles flown, revenae. ... thousands_. 36,612 35, 632 33,836 37,707 37,681
Fxpress and freight carried .. ___ short tons_.| 17,815 | 1§34y | . ......_ oe- 72,385 4 . . R
T,vprc“s‘ and freight ten-miles flown. .thourands.. . . 612 12,475 16, 551

1-miles flown 5, 100 5,118 5, 201 7, g)g,

, 346
ors carried, revenue.. - 2,054 2,012 2,110 9 1, 83¢ y 1 845
1, 018 1()0 t, 040 1(“' 1, 000, 839 {1

1,83
er-miles ﬂown, Tevenue ... __._.. 978,389 11,116,764 | 1,051,742 1,149,72

Express Operations

QOperating revenues 19, 658 19,502 16, 505 19, 793 20, 561 20, 601 20, 921 26, 474 20, 061 19, 645 21,711 20, 039
Operating income._______. d 65 20 a4 (O] 56 7 50 37 27 67 2

Local Transit Lines

Farcs, average cash rate 11,2570 | 11.8820 | 11.4477 | 117810 | 1L gm 100465 § 129776 | 12,2311 § 12,3114 | 12,4184 | 12,4428 | 12.4988 | 12 5506

Passengers carried, revenue. 1,050 662 G421 919 1,048 964 1,050 953 897 1,010 982 377

Operating rovenues. ..o oooeoooo. . _.] 128,300 | 118,000 | 117,300 { 121,800 | 119, 000 133,500 | 127,700 140, 400 | 127,300 { 120,300 | 130,900 { 129,200 |___._.....__
Class ¥ Steam Railways

Freight carloadings (A. A. R): &

Total CArSo oo oo r 3,678 2,603 2,236 3,882 3,363 3,204 4,001 2,671 3,352 2,731 2,802 2,957 3,883
Coal. 607 478 317 613 636 439 713 517 631 470 451 455 626
Coke..__._. 68 22 15 58 57 58 74 60 75 61 59 55 71
Forest products - 201 179 170 243 179 178 225 164 203 173 175 179 217
Grain and grain produc 204 232 255 263 187 221 253 168 219 159 170 166 215
Livestock. oo oo, 42 26 24 42 49 66 67 36 40 26 27 32 41
OF€. e 403 96 44 447 387 357 371 85 96 78 83 245 438
Merchandlse, Lel. 349 278 257 364 289 302 360 265 318 274 288 281 346
Miscellaneous....... I 1,804 1,298 1,155 1,852 1,579 1,673 1,938 1,377 1,770 1,490 1, 549 1, 544 1,929

r Revised. 4 Deficit. ! Less than $500. 2 Data represent quarterly total. ABeginning 1952, Turkey is included with Europe; previously, with Asia. OlIncluding Manchuria
beginning January 1952. *New series. Data prior to August 1951 will be shown later.
Digitized for FRE'Bata for May, August, and November 1952 and January and May 1953 are for 5 weeks; other months, 4 weeks.
http://fraser.stlouisfed.org/
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July 1953 SURVEY OF CURRENT BUSINESS $-23

Unless otherwise stated, statistics through 1952 1953

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey May June July Augnst

Septem- | gepopey | Novem- D%ceem- January Febru- | nareh | April May

ber ber r ary
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION=Continued
Class I Steam Railways=—~Continued
Freight carloadings (Federal Reserve indexes):

Total, unadjusted. -« -oooo... 1935-39=100.. 124 111 104 129 145 138 138 120 121 119 122 127 132
Coal_____.___.__ d 101 96 75 101 135 93 123 111 108 97 92 96 106
Coke__._____._. 178 68 56 154 187 185 195 200 193 191 186 175 182
Forest products.__.._.. 131 144 147 157 151 146 149 135 139 140 142 144 143
Grain and grain products. 116 165 183 145 138 157 144 123 128 112 119 117 124
Livestock_._______._._. 59 45 45 61 93 17 95 66 59 46 47 58 58
Ore.______..... 292 82 73 323 352 314 258 Vih 70 69 79 231 315
Merchandise, 1. ¢. 1. _ 45 44 43 46 48 48 47 43 42 43 45 44 45
Miscellaneous_____.___.-_. 138 122 116 14 155 158 150 135 138 140 146 146 148

Total, adjusted. .. 122 108 102 125 134 128 134 131 134 130 132 129 130
Coal . e 101 96 75 101 135 93 123 111 108 97 92 96 106
Coke.___.______ 179 69 87 160 189 188 195 191 184 181 184 178 183
Forest produets__.. 126 139 146 149 140 139 152 152 154 146 142 144 137
Grain and grain produets. 132 161 153 134 123 157 147 131 128 114 130 133 141
Livestock._ 66 56 56 65 70 76 76 69 62 57 66 65
Ore. ... 212 &3 46 216 235 233 233 248 278 275 273 r 237 237
Merchandise, . c. 45 44 43 46 45 46 46 45 44 45 45 44 45
Miscellaneous. .. ooooooeoaeeaeo- do__.. 137 119 115 140 144 145 144 144 151 149 154 148 146

Freight-car surplus and shortage, daily average:

Car surplus, total ... __ . . ... number. 24,363 28,136 40,311 13,034 5,693 8,914 5,204 24, 003 79, 262 60, 204 73, 260 58, 597 40, 222
BOX CAYS o - o ecceecceeeeee do._..| 11,153 14, 669 7, 477 1,691 331 25 33 8,113 21, 625 8, 145 7,429 5, 584 12, 461
Gondolas and open hoppers. ... do__._ 2, 554 6,372 26, 642 6,310 113 6, 996 2,030 10, 456 46, 558 51,776 56, 584 43,375 16, 278

Car shortage, total .. ..o oo do._.. 2, 296 2,933 2,070 4,924 12,028 14,194 7,075 792 827 1,376 1,745 1, 501 2, 269
Boxears. - o aeeee do___. 704 1,865 1,490 1,958 3,822 8,235 4,253 449 564 768 976 602 1, 385
Gondolas and open hoppers- .- __--..o... do_._. 059 717 448 2,743 7,691 5,169 2,472 173 137 194 203 341 527

Financial operations:

Operating revenues, total __.._.._. thous, of dol..) 870,315 | 814,338 | 790,718 | 899,734 | 942,139 | 985,215 | 908,004 | 935061 | 863,001 812,968 | 919,617 | 905,605 | 901,634
Freight e do._..| 720,138 | 663,860 | 644,792 | 744,841 796,010 | 838,101 769, 593 762,543 | 713,727 | 684,368 | 779,580 | 765,798 | 763,046
Passenger_ ... .--do.___| 75,055 81, 702 80, 482 80, 548 70, 581 66, 027 65, 025 84, 069 79, 199 64, 738 67, 052 67, 093 66, 880

Operating expenses._ . .. ..coococococomono- do....| 676,418 | 645,934 | 634,398 { 663,360 | 674,577 | 707,483 | 661,229 | 711,367 | 661,684 [ 621,092 | 1696, 914 |1 673,704 | 680, 508

Tax aceruals, joint facility and equipment rents
thous. of dol..| 110,927 | 100, 529 95,857 | 131,334 | 146,650 { 157,064 | 136,088 | 114,001 [ 121,242 | 114,076 | 129,134 | 130,392 { 125,733

Net railway operating income.... ... do....| 82,970 | 67,875| 60,963 | 104,939 | 120,913 | 120,660 | 110,687 | 109,602 § 80,075 | 77,800 | 93,570 | 101,509 | 95,393
Netincomet . . o do__.. 54, 342 48,988 35, 469 78,155 94, 456 92,073 84,158 | 141,852 57, 595 55,943 71,997 77,241 | _..____.
Operating results:
Freight carried 1mile.__....._. mil, of ton-miles. . 54, 557 47,293 44,817 56, 949 58,213 58, 066 56,975 50, 753 51,756 47,714 53, 227 82,570 |-
Revenue per ton-mile___.._.. ... cents._ 1,393 1. 475 1. 524 1.377 1.430 1. 503 1. 417 1. 552 1.458 1. 502 1. 536 1,523 | ...
Passengers carried 1 mile, revenue__.... millions. - 2,802 3,065 3,076 3,133 2,696 2,481 2,416 3,118 2,943 2, 389 2,491 2,499 | oo
Waterway Traffie
Clearances, vessels in foreign trade: i
Total U. 8. ports..._.... gr_l _.,_thgus. of net tons__| 10,402 9,341 9,292 9,737 9,723 9,637 8,687 8,560 oo mm e e
Foreign._...___. d 6, 699 6, 065 6,118 6,576 6,523 6, 467 5,813 5, 994 - R R
United States 3,702 3,275 3,174 3,159 3,200 3,170 2,874 2,565 §avmmmmmenefocmcmcc e e mm e oo L.
Panama Canal:
Total . ool - 2,979 2,948 2,649 2,511 | - 2,888 3,261 2, 866 3,057 3,037 3,009 3,233 3,182 3,153
In United States vessels..... ... do.... 1,188 1,256 762 909 1,148 1,236 1,077 1,109 940 947 1,168 r 1,256 1,064
Travel
Hotels:
Average sale per occupied room.__________ dollars._ . 6. 20 6.70 6.39 7.15 6.91 7.13 7.17 6. 49 6.69 6.77 6.49 7.14 6.51
Rooms oceupiedf ... ___..._... percent of total__ 78 79 72 76 78 83 72 63 76 78 76 78 77
FRestaurant 1sales index.___.same month 1929=100_. 266 260 237 255 251 259 241 233 249 25 230 264 274
oreign travel:
U. § citizens, arrivalsg ..o number__{ 58,893 76, 484 88,798 | 115,846 | 105,868 78,084 60,671 56,399 59, 980 63, 208 4,907 {_ |
U. 8. citizens, departuresd® .- __.____. do____ 79,967 | 109,740 |, 111,036 94, 685 63, 766 55, 698 50, 824 53, 136 63, 018 71, 506 76, 349
Emigrant aliens departed ._..______________ do..__ 1,704 T e U 0 oy (RO
Tmmigrant aliens admitted..___._____._____ do____ 18, 898 18,861 |- e b e
Passports dssued. ...l do....| 51,528 45,330 34,150 29, 361 25,062 21,497 17,109 19, 466 26, 700 40, 199 47, 501
National parks, visitors_ _._.._._.._____ thousands. . 1,075 2,455 4,008 4,270 1,603 982 375 237 253 328 419 599 1, 030
Pullman Co.:
Revenue passenger-miles. .. ... .... miltions__ 763 809 682 716 718 v 665 766 919 741 748 696 | oo ...
Passenger revenues . .__ ... thous. of dol__ 9, 446 10,145 8,618 9,074 9,113 9,064 8,368 9, 664 11,610 9, 388 9,817 9,132 | . _.__

COMMUNICATIONS

Telephone carriers:©

Operating revenues 352, 525 351, 732 351, 597 354,143 357,925 370, 929 359, 634 380,586 | 374, 578 363, 949 378, 836 380,115

Station revenues. 0 205,171 206, 102 204,358 | 205,114 210, 387 216, 164 214,751 223,190 222,116 219,159 223, 607 225,848

Tolls, MNeSSAZE . oo e occe e o] 121,895 119, 781 120,635 | 122,471 120,911 127, 665 117, 549 129, 766 124, 327 116, 260 126, 615 125,153 |_
Operating expenses, before tazes 248,667 | 245,862 | 258,743 | 252,771 | 255,480 | 261,973 | 251,155 | 273,404 [ 260,513 | 248,719 | 264,660 | 262,177 |_
Net operating income__._.__________ d 41, 238 42,238 37,140 41,077 40,878 44,112 43, 950 50, 534 45, 507 46, 270 45, 385 47,354

Phones in service, end of month 40, 847 40, 966 41, 105 41,255 41,419 41,621 41,786 42,068 42,116 42,298 42, 488 42, 670

Telegraph, cable, and radiotelegraph carriers:

‘Wire-telegraph:
Operating revenues. - thous. of dol..| 10,384 15,839 15, 847 15,633 17,251 17,842 15, 881 18, 962 16, 937 16,033 18, 245 17,710

Operating expenses, incl. depreciation____do__._ 12, 894 14, 544 15,101 14, 883 15, 534 15, 850 14,761 16, 225 15, 487 14,178 15,325 15,187 1_
ONet op%rlating TOVEeNUES < ceccarcaeocan do....| 48247 474 447 422 974 1,253 435 2,370 655 1,097 2,136 1,734

cean-cable:

Operating revenues____..__.___..___.._____ do.... 2,250 2,081 2,164 2,101 2,877 2,470 2,272 2, 603 2, 456 2,293 2,617 2,276

Operating expenses, incl. depreciation___.do._.. 1,722 1, 766 1,880 1,798 1,779 1,804 1,820 1,919 1,875 1,778 1, 869 1,846

Net operating revenues-........__________ do.... 270 105 60 91 383 438 256 436 360 296 512 229
Radiotelegraph:

Operating revenues._......._....._......_. do.... 2, 546 2, 517 2, 585 2,385 2, 461 2,611 2,391 2,799 2,453 2,346 2,657 2, 545

Operating expenses, incl. depreciation._..do._.. 2,156 2,056 2,084 2,038 2,090 2,160 2, 069 2,297 2,133 1,992 2,130 2,166

Net operating revenues..______.___.______. do.___ 271 340 388 246 259 360 267 489 192 222 390 299

r Revised. 4 Deficit. ! March data include operating expenses amounting to $17,700,000 which are applicable to the months of December 1952~February 1953; April data, $2,400,000
applicable to December 1952-March 1953, tRevised data for April 1952, $48,602,000.
?Begmning July 1951, data exclude vessels under time or voyage charter to Military Sea Transportation Service.
Revised series. Data beginning 1951 have been adjusted to the levels of the 1948 Census of Business.
& Data exclude arrivals and departures via international land borders; land-border departures during the 12 months ended June 1950 amounted to less than 1 percent of total departures.
dat OData relate to continental United States. Beginning January 1952, data exclude reports from several companies previously covered and include figures for some not included in earlier
ata.

Digitized for FRASER
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S—24 SURVEY OF CURRENT BUSINESS July 1953

Unless otherwise stated, statistics through 1952 1953

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey May June July August

Septem- October Novem- | Decem-

Bar Do e | January Febru- | wraren | April May

ary

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production:$
Ammonia, synthetic anhydrous (commercial)
short tons__}| 165,105 | 160,034 | 167,574 | 173,326 | 171,721 184,319 | 178,562 | 193,507 § 188,882 | 173,857 | 189, 644 188,173
442 630 704 1 ® Q) [0} {H 416 926 534 294

Calcium arsenate (commereial). . ._..__.__ do.... ( (
56,074 52, 238 45, 812 47,947 56, 315 56, 150 €1, 903 65, 788 61,913 68, 946 683, 391

Calcium carbide (commercial)___ J 58, 380
Carbon dioxide, liquid, gas, and solid® .__.do__._| 63,579 72,417 80, 662 79, 391 65, 370 55, 292 46,012 45, 441 44, 463 43,997 52, 950 51,925
Chlorine, 888. - oo oooocooiol _-do_...| 214,128 | 200,160 | 104,285 | 207,964 | 206,966 | 227,970 | 219,626 | 224,938 | 231,017 | 217,26] {233,081 | 235.170

Hydrochlorie acid (100% HCI)_.__
Lead arsenate (acid and basic).._.
Nitric acid (100% HNOs). _..____.__ _..do___

Oxygen (high purity) _mil. of cu. ft__

.do_.__.1 &0, ggg 48, ?% 49, 282 54, 462 57,334 61], 646 61, 699 64, 284 66, 056 60, 570 65, 960 65, 270
1 1 7

38 09 .
.| 128,065 (1 122,670 | 118,340 | 128,886 | 134,588 | 140,866 | 147,180 | 157,508 | 156, é24 139,178 | 146,594 | 141,444
1, 941 1,131 1,046 1,862 2,023 2, 251 2,175 2,297 2,278 2,161 2,336 2,182

Cr o

Phosphoric acid (50% HsPOs). _______ short tons_.| 173,334 | 153,497 | 153,609 | 179,200 | 185,205 { 205,074 | 179,647 | 176,929 1 207,747 | 199,765 | r 214,811 209.772 0 . ______.
Soda ash, ammonia-soda process (98-100%
NazCOs) oo _short tons__| 358,448 | 334,449 | 336,327 | 370,877 | 349,218 | 405,778 | 431,598 | 414,557 | 422,365 | 370,735 { 423,755
Sodium bichro: do_ 6, 745 5, 656 3,722 5, 882 7,001 8, 355 8,107 8, 013 8, 490 7,440 r 8,034
Sodium hydroxide (100% NaOH)_.. ..do____| 250,564 | 230,883 | 224,462 | 242,721 242,700 | 260,742 ) 257,081 | 260,18 269,311 | 256,482 |7 274,614
Sodium silicate, soluble silicate g (anhy-

Arous) - - - oo shorttons__| 38, 565 41,194 34,403 35, 521 44,948 59, 997 44,373 45,893 41,181 41,950 49,941 57,708
Sodium sulfate, Glauber’s salt and crude salt .

cake._____d_ _________________________ short tons..{ 67,031 65, 838 58,999 66, 516 68,913 75,070 76,075 81,301 81,814 73,221 80,383 79,776 | coeaeean
Sulfuric acid:
Production (1009 HeSO04) . _.._.__._____. do....|1,109,076 11,007,709 | 968,467 | 1,066,592 {1,079, 457 |1, 164,427 (1,159,061 | 1,192,765 31, 184, 405 |1, 116,994 |1,270,151 |1,207,993 j______.__.
Price, wholesale, 66°, tanks, at works
dol. per short ton__ 20.00 20.00 20.00 20.00 20.00 20.00 20.00 20. 00 20,00 20. 00 20,00 20. 00 » 20. 00

Organic chemicals: .
Aceticacid (synthetic and natural), production
thous. of 1b__ 26, 535 27, 980 34, 256 32,979 32, 781 38, 746 39, 241 42, 985 39, 858 33,894 44,211

Acetic anhydride, production. __._._____.._ do_.__| 31,536 51, 944 65, 963 70, 859 74,404 80,829 69, 515 72,855 67,175 61, 361 71,448

Acetylsalicgli{: acid (aspirin), production.._do.._. 1,109 957 845 823 807 1,189 1,145 1,137 1,120 1,115 1,195

Aleohol, ethyl:
Productiog _________________ thous. of proofgal__| 26,062 32,922 39, 292 32, 984 36,439 35,839 31, 552 42,182 46,161 45,013 46,837 44,681 43,394
Stocks, total . _________________________. do..__| 82,344 74,420 77,437 82, 661 87,430 85, 838 81, 702 83, 245 84, 263 71,701 64, 238 74, 492 78, 581

In industrial aleohol bonded warehouses
thous. of proof gal__{ 51,949 | 50,584 | 47,610 | 47,420 | 48,430 | 46,419 | 42,281 | 44,833] 52,686 | 56,048 | 54,502 | 55022| 54,872
In denaturing plants i 30,395 | 23,837 | 29,8271 35241 ] 39,000| 89,419| 39,491 38 412| 31,577| 20,753 0,646 | 19,470 | 23,709
Used for denaturationt.__ R 30,530 | 33,102 | 35397 | 28577 31,249| 35172 34,286 40, 638 35,340 | 40,320 | 56,224 | 34,435 35, 640
Withdrawn tax-paid. ... __._____._.______ _ 1,447 2,052 1,629 2,057 2,058 2,101 1,448 1,815 1,892 2,171 2,105 2,030
Aleohol, denatured:

Production_.___ 17,868 | 19,039 | 15,437 | 16,987 19,226 19,613 | 23,4171 19,037 21,650 | 30,199 | 18,414 19,201
Consumption (w 18,018 | 17,468 | 18,261 [ 16,799 | 19,166 | 18,428 | 23,665 20,225 | 17,583 | 25160 23,105 21,845
Stocks. __________.__.____. 8,055 9,100 7,168 7,826 8,548 8,285 7,084 9, 689 14, 909 10, 207 8,855

7,347
Creosote oil, production_______ - . of gal. 13, 293 7,077 6, 509 12, 547 12, 538 13, 026 14, 059 12,897 12, 631 10,813 11, 505
Ethy! acetate (85%), production____thous. of 1b_. 4,204 5,873 4,152 8,813 7,984 7,363 8,082 8,375 6, 925 7,222 7,685
Glycerin, refined (1009, basis):
High gravity and yellow distilled:

Production 7,099 5,855 6, 511 7,279 7,602 7,043 6, 898 6, 701 6, 762 8,007 7,380 6, 993
Consumption._ - 6,374 6, 003 6, 538 6,975 8,101 7,102 6,219 6, 503 6,276 6, 866 7,092 6, 787
Stocks___._____ 14, 427 13, 553 12, 246 12,066 11, 447 11, 006 11,370 12, 998 12, 697 14, 856 15, 660 15,912
Chemically pure:
Produetion.. . 5,428 6,237 9, 035 10,040 11,147 10, 629 11,663 12,181 13, 258 14,722 13,276 14,331
Consumption_ . 7,008 6, 628 7, 536 7,991 8, 7,527 7,608 8,233 7,552 8,217 7,897 7, 698
Stoeks. . .. 24, 507 21, 684 19, 080 17,173 16, 211 15,336 14, 595 16, 069 17, 644 20, 146 21,323 24, 049
Methanol, production:
Natural (1009) - ceooccceeaaan-oe thous. of gal.__ 201 175 195 179 234 194 179 172 153 148 184 192 | o
Synthetic (10097« oo oo do.__| 13,111 11, 881 11, 890 12,059 11,143 13, 367 13,329 15, 544 14,027 11,890 13,275
Phthalic anhydride, produetion.__._ thous. of Ib__ 21,263 19,225 18, 955 16, 462 17,954 19, 036 20, 480 19,978 20,013 18,481 21,841
FERTILIZERS
Consumption (14 States)§..._. thous. of short tons_. 1,167 530 2389 2380 2 599 2 550 2572 2 685 2924 { 11,324 292,030 21,863 2910
Exports, total . _ ... ooo. short tons..| 207,943 | 136,743 | 203,643 | 208,593 | 171,683 | 242,814 | 169,969 | 160,461 | 140,760 | 161,193 | 199,006 | 227,068 |..._...__.
Nitrogenous materials . _.do_.__| "15,353 7,652 | 24,643 | 19,939 , X 7,850 | 22,468 5, 046 5,336 , 853 | 14,628 | _________
Phosphate materials - 117, 254 164, 357 170,215 124, 084 219, 806 148,826 117,635 116,482 [ 139, 696 179, 311 201, 527 |-ooo_C
Potash materials_ .. ... _.__oo.__ 7,887 7,227 7,015 7,227 5,893 12, 602 , s 3 3 f 734 |eoeoo
Tmports, total ... do--..| 204,665 | 208,013 | 141,032 | 169,119 | 237,657 | 220,823 | 194,024 | 194,509 | 232,080 | 206,708 | 370,867 | 417,574 oo ____
Nitrogenous materials, total_ —-do.__.| 149,891 151, 448 100, 674 122, 146 181, 487 165,102 133,078 137, 862 180,359 | 245,377 | 297, 549 330,194 |.o___._

Nitrate of soda........__._ .do.___| 33,915 90, 517 37,015 50, 865 69, 563 69, 842 66, 738 50, 743 41,722 37, 565 75, 600 88,419 fo.oo_.._.
Phosphate materials_ —.do.___ 6, 832 14, 698 7,818 8,166 3 10, 856 26, 160 8,735 12, 400 4, 521 11, 610 11,527 oo ..
Potash materials .do-_..| 12,488 23,258 21,293 27,336 33,020 30, 821 22,218 34,119 27,654 30,831 29,031 40, 955

Price, wholesale, nitrate of soda, erude, f. 0. b. cars,

port warehouses______________ ol. per short ton__ 57.00 57. 00 57.00 57.00 57.00 57.00 57.00 57.00 57.00 57.00 57.00 57. 00 » 57. 00
Potash deliveries_._____________________ short tons_.| 157,711 127,810 | 113,167 | 122,979 | 149,678 | 142,726 | 127,884 | 133,733 | 139,330 | 167,733 | 214,470 183, 982 142,816
Superphosphate (bulk):

Production._____ . . do-.._[ 1,082,638 | 944,549 | 928,757 | 960,242 | 928,624 | 1,048,458 | 917,038 | 941,440 | 971,001 969, 410 | 1,111,489 [1,195,916 | 1,096,771

Stocks, end of month --do._._| 1,038,548 | 1,249,581 | 1,375,725 | 1,429,455 | 1,407,462 ] 1,403,232 | 1,398,372 | 1,510,676 | 1,554,702 | 1,433,309 | 1,148,185 | r 909, 321 | 1,015,041

NAVAL STORES

Rosin (gum and wood):
Production, semiannual total____drums (520dlb.) 948, 760 O A 769,520 |- ccucmaceccmemaaa

Stocks, end of period._._..._ .do____ 904, 650 e e |ome oo el , 440 |- e ca e
Price, gum, wholesale, “WG* .Y.), b
dol. per 100 1b_. 8.55 8,50 8.35 8.35 8.70 8.50 8,50 8.40 8.90 8.80 8.80 8.60 »8.60
Turpentine (gum and wood):
Production, semiannual total_...._ bbl. (50 gal.).. 331, 000 233,870 || cmccaccaa
Stocks, end of period. ..o .. do.... 214, 640 135,000 [cccceem ool cmecamcan
Price, gum, wholesale (N.Y.)_.__._. dol. per gal_. .60 .63 .62 .60 .62 .62 .62 .60 60 .60 .60 ?.60

r Revised. » Preliminary. ! Not available for publication. 2 Totalfor 12 States: excludes data for both Virginia and Kentucky (effective July 1952, Kentucky will report semis
annually: see note “§” below for quarterly data for Virginia).

1Revised data for January-October 1950 and 1951 are available upon request.

©Data beginning January 1951 exclude amounts produced and consumed in the same plants manufacturing sods ash.

{Revised series. Data shown prior to the November 1951 SURVEY represent alcohol withdrawn for denaturation.

§Figures exclude data for Virginia; effective January 1951, this State reports quarterly. Data for Virginia (thous, short tons): 1951—January-March, 312; April-June, 288; July-September,
91; October-December, 111; 1952—January-March, 322; April-June, 331; July-September, 90; October-December, 100; 1953—January-March, $19.
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July 1953 SURVEY OF CURRENT BUSINESS $-25

Unless otherwise stated, statistics through 1952 1953

1950 and descriptive notes are shown in the

1951 Statistical Supplement to the Survey | May June July | August Se%germ- October | N %\gm- Debceerm- January Fggu- Mareh | April May
CHEMICALS AND ALLIED PRODUCTS—Continued
MISCELLANEOUS

Explosives (industrial), shipments:

Black blasting powder.__._._. __thous. of Ib__ 556 489 586 764 1,010 1,184 1,016 902 1,056 812 710 634 553
g %igh exXPloSives. el do.__. 63,111 57,251 51,315 62, 515 66,177 66, 621 59, 840 56, 709 56, 212 56,871 58, 876 63, 170 64, 562

ulfur:
Production. long tons._| 460,058 | 443,017 1 477,939 | 447,481 | 428,810 | 430,811 | 436,143 | 422,560 | 418,568 | 381,532 | 471,615 | 479,954
Stocks.___._. _.-do.__._{2,827,506 {2, 902,335 |2, 982,331 |3,047, 501 |3, 081, 284 |3, 064, 952 |3, 053, 843 |3, 068, 855 | 3,130,379 |3, 089, 132 |3, 042, 952 |3, 001, 430
FATS, OILS, OILSEEDS, AND
BYPRODUCTS

Animal fats, greases, and oilsi}
Animal fats:
Produetion. ........_............. 321,630 | 305,335 | 200,088 | 286,050 | 200,840 | 358,024 | 367,547 | 481,751 | 427,887 | 343,522 | 344,181 | 331,052 | 310,131
Consumption, factory.. 114,807 | 115548 | 95111 | 114,199 | 110,119 | 128,965 | 104,045 | 105973 } 113,586 | 127,834 | 128,056 | 125,007 | 126,654
GStocks, end of month 336,784 | 367,590 | 377,320 | 339,625 | 329,643 | 206,004 | 327,150 | 406,370 ] 460,719 | 453,906 | 409,200 | 443,138 | 431,798
reases:
Production _ _ ..o ... 49, 982 49, 486 44, 932 46, 040 43,600 54, 838 55,434 57,588 57,636 51, 541 51, 090 52, 056 52,336
Consumption, factory.. 36, 701 31,969 | 31,098 ) 35164 | 37,100 44,866 | 34,533 | 32,5181 39,197 35,222 | 40,361 34,996 | 33,926
Stocks, end of month 111,805 | 115,580 | 118495 | 113,738 | 107,634 100,152 | 107,530 | 114,150 | 117,840 | 115820 | 109,800 | 105,854 | 105,053

Fish oils:
Production_ ... __.________. ... 11, 060 12, 748 22, 631 22, 683 13,407 9, 268 5,743 3,037 486 223 244 1,844 8, 000
Consumption, factory.. ~do.... 9, 758 10,174 8, 331 9,919 | 11,763 | 15 957 14,975 10, 832 17,820 | 14,599 | 11,930 | 11,443 | 12,089
Stocks, end of monthg"___.._____ Tdo.l| e6640| 69031 | 84,479 | 88854 | 80,900 103,115 ] 92,801 | 90,117 ] 76,380 | 65,644 | 51,450 | 47,180 | 46,731
Vegetable oils, oilseeds, and byproducts:{
Vegetable oils, total:
Produection, erude__________.__....__ mil. of Ib__ 382 343 305 354 433 627 502 566 572 488 510 r 457 415
Consumption, crude, factory. ! 442 410 361 394 413 566 532 562 551 521 546 525 458
Stocks, end of month:
Crudeg®. 1,123 1,054 1,017 952 962 1,040 1,096 1,115 1,147 1,112 1,102 1,074 1,052
Refined.._ do._.. 624 572 536 498 438 474 578 689 777 872 967 1,044 1,072
Exports. .- X 49,815 | 32,674 | 30,911 | 43,697 | 27,991 | 30,808 41,414 | 35276 18,102| 17,699 | 18,875
Tmports, total. - 28,638 { 30,035 36,473 | 35171 32,922 36190 37,943 38,7590 33,909 25227 33, 521
Paint oils_._..._____._. 2, 049 5, 051 5,447 5,177 2,153 3, 664 2, 494 733 441 877
o Al other vegetable ofls_.._._._______.__ it 26,500 | 25,884 31,026 | 20,093 | 30,769 | 82505 | 35449 | 31,026] 33,468 | 24,340 | 3, 966
opra:
Consumnption, factory............._ 23,068 ( 16,051 18,028 | 37,665 | 32,550 35,228 30, 262 29, 524 27,005 19,014 | 28,611
Stocks, end of month_ . 0. 11, 267 4,061 11,074 13, 570 10,070 [ 16,501 12,324 12000 8. . ___foo__..___ 11,277
Tmports. oo oo o i ean. 21,802 | 16,456 21, 390 29, 563 23,507 43, 529 24 433 23,426 | 26,583 19,969 | 29,029
Coconut or copra oil:
Production:
29,564 | 21,486 | 22,632 | 47,602 | 41,006 | 45425| 3g622| 37,6191 34,4901 24,282 1 36,332 | 89,520 32318
N Refined________ .o .. ... ___. do._..| 32,465 | 27,765| 26,745| 36,466 | 38,003 ] 41,035} 31,423 | 30,958)] 27,041 29,174 | 29,922 | 26,042 | 26,950
.+ Consumption, factory:
- Crude_ .. .o el e do.._.| 48315 43, 436 41,119 51,836 56,545 | 61,323 47, 506 47,818 42,439 45,998 44,820 41, 591 43,527
Refined. ... oo oo ool do....| 28,306 26,131 23,431 30,364 | 34,112 385858 26, 344 27, 401 24, 030 25,409 | 27,003 | 23,201 23, 063

67, 285 56, 707 49, 609 50, 718 46,974 42, 465 45,915 47, 506 44, 552 30, 782 36, 744 41,411 38,685
8,869 7, 596 7,578 8,730 7,616 8,334 8,415 7,980 8, 241 7,877 7,429 8,809 8,759
7,622 9,777 16, 085 12,237 10, 137 14,152 16, 162 11, 950 10,846 5,208 9, 069 19,011 ... ...

Receipts at mills._..._____ thous. of short tons_ 14 14 78 398 1,170 1,757 1,097 539 222 100 38 r28 14

Consumption (erush) ____________________ do.__. 218 153 117 148 521 782 719 666 655 550 480 r 377 266

Stocks at mills, end of month___.._______ do.... 315 176 137 386 1,035 2,010 2, 388 2, 261 1,827 1,391 949 614 361
Cottonseed cake and meal:

Produetion.______..__ _short tons__| 101, 133 69, 838 55,746 | 70,059 | 248,660 | 379,334 | 343 802 | 317,680 ] 310,755 | 262,173 | 231,782 |* 181,730 | 129,515

Stocks at mills, end of month______._____ do.___| 57,870 58,046 | 45104 | 47,876 [ 81,857 | 115114 | 144 420 | 155303 § 194,047 | 210,115 | 208,612 | r 178,690 | 140,897
Cottonseed oil, crude:

Production_________.___________. thous. of Ib____| 72,082 52,822 41,143 44,768 | 156,459 | 249,604 | 231,827 | 213,966 § 211,130 | 180,541 | 165,269 |r 133,124 95, 387

Stocks,end ofmonth__._______________.__ do____| 96,07 58, 662 41,077 38,375 | 103,809 | 162,946 | 188 505 | 178,154 ] 178,757 | 170,739 | 149,973 | r 115,605 84,671
Cottonseed oil, refined:

Produetion______ ... . ... 100,080 | 79,578 54,023 | 42,285 | 71,655 173,856 [ 190,034 | 198,502 ] 185476 | 173,738 | 169,882 | 159,289 | 119,424

109,369 | 113, 260 90, 150 92,727 | 103,262 | 119,867 86 397 95,697 § 104,450 99, 752 90, 754 92,053 79,258

Consumption, factory
28, 784 28, 764 17,070 23, 978 32, 434 29, 238 24, 707 26, 480 29, 016 25, 781 23,109 18,144 17,430

In oleomargarine___

Stoeks, end of month.__.____ - 17777 do. (432,620 | 1401, 400 | 1361,320 | 1318,006 | 128,212 | 1 343,165 | 1 445,493 | 1544,572 | 1627, 573 | 1723, 763 | 181,815 | 1881, 275 [ 1 016,453
FlPrxce,d wholesale, drums (N. Y.)*__dol. per .- . 180 . 185 .205 .205 .191 .191 .193 .195 . 228 .179 L9233 . 233 ».233
axsees
(I)’}-]oduc]tmn (crop estimate)§- .- Ehous. of DU _feerennoeo o e e 23,002 8 e e
mills:
Consumption__........_..___._.._._.__ 2,083 2,172 1, 580 2,295 2,303 2,903 2, 699 2,285 2,627 2,065 1,924 1, 680 221
Stocks, end of month_________ do. 3, 440 3,059 3,346 3,794 5,461 6; 154 5,621 4, 967 4, 355 3,679 2,822 2: 136 ;,’ 063
Price, wholesale, No. 1 (Minn.)____dol. per bu__ 3.96 4.00 4.01 4,17 4,17 4.08 4.10 4.10 4.04 3.90 3.95 3.84 3.76
Linseed ol raw: thous. of Ib..| 41,647 | 44,015 | 31,860
roduetion.____. ... ... ous, of Ib_. » s 46, 904 46,702 58, 017 54, 620 486, 016 51, 336 41, 300 39, 027 34, 663 24,497
Consumption, factory. ... ____________ do____ 43, 685 43, 565 45 899 54, 981 51,841 53, 608 47, 674 42,335 41, 602 41, 599 43, 085 42, 864 42,y 697
Stocks at factory, end ofmonth__________ do. 638, 021 637,975 634 474 622,360 | 616,537 | 622,079 | 626,611 | 634,050 | 643,703 | 641,675 | 636,113 | 626,180 | 599, 768
5 che, wholesale (N. Y.)__._.___._._ dol. per 1b__ .178 3.155 150 3,152 3,156 5151 3150 3,148 3,146 3,148 3,151 3152 | »3.151
oybeans:
groductiogl (cr?p testimate)ﬁ ...... thous. of bu.__ T _"ié‘éii‘ R T T T Tl MR T el BT epr e 23201,682 0. .o | e e
onsumption, factory. 3 (g 17, 549 14, 969 22, 507 21, 997 21,397 21, 550 18,679 20,437 | 19,201 20, 670
s Stgg{l:g Oeﬁld of month_________ . ... 28,493 30 838 22,339 9,071 11,632 85, 496 89, 783 79,852 65, 741 55, 817 49,613 | r44,764 34,380
oy
Production:

199,002 | 189,977 | 179,498 | 178,795 | 155632 | 238,300 | 230,609 | 226,935 | 231,000 | 200,412 | 221,783 | 208,414 | 2926 293

do.___| 181,249 | 177,198 | 162,158 | 175,008 | 166, 542 199: 066 | 173,576 | 198,811 2)2 969 | 186,396 | 203,529 | 198,287 | 175,201

gtoniumptgonf fact(t)l]'ly refined___.__.__.._ do.__.| 171,244 | 188,112 ' 142,825 | 154,982 | 187,729 | 210,621 | 171,950 | 182,331 | 195,424 | 175, 466 190 474 | 182,488 | 162,942
0cks, end of month:

Crude. .| 197,473 | 185,122 | 180,130 | 136,414 | 98,287 | 124,620 | 139,602 | 153,674 § 166,204 | 156,308 | 158,194 | 156,951 | 190,873
Refined. ... .do. 126, 720 111,280 | 116,618 | 124,222 96, 020 75, 677 78, 545 83,716 87,118 | 88,275 98,342 | 103,952 | 100,864
Price, wholesale, )__dol. perlb__. 174 174 170 .156 .151 . 161 168 .191 191 . 208 . 208 ».208

r Revised. » Preliminary. ! Includes stocks owned by Commodity [Credit Corporation. 2 December 1 estimate. 3 Minneapolis price; comparable da T ;
$Revisions for 1950 and for January-September 1951 for production, consumptlon, and stocks will be shown later. P brice; P e data for May 1952, $0.156.
o Beginning with September 1950, data included for sperm oil, crude palm, castor, and coconut oil are on a commercial stocks basis.

*New series. Compiled by the U. s. Department of Labor, Bureau of Labor Statistics. Data prior to February 1951 will be shown later.

§Revisions for flaxseed (1946-49) and soybeans (1944-49) appear in corresponding note in the September 1952 SURVEY.
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S-26 SURVEY OF CURRENT BUSINESS July 1953

Unless otherwise s_tated, statistics through 1952 1953
1950 and (.ies'cnptlve notes are shown in the Septem- Novem- | Decem. Fobra -
1951 Statistical Supplement to the Survey May June July August ber October ber ber January ary March April May

CHEMICALS AND ALLIED PRODUCTS—Continued

FATS, OILS, ETC.~—Continued

Vegetable oils, oilseeds, etc.—Continued

Oleomargarine:
Production.____._______.__..___.__ thous. of 1b._| 100, 709 104, 040 68, 695 86, 564 125, 694 123, 403 105, 480 116, 840 126, 580 114,037 113, 421 93,279 89, 896
Stocks (factory and warehouse) .. ________ do____.| 15839 26, 837 23, 807 15, 584 18, 615 23, 362 21, 694 25, 283 23,412 25,364 23,911 23,105 20,817
Price, wholesale, vegetable, colored, delivered
Short (eastern U.8.)* ... ___ dol. perlb.. .249 . 266 .271 . 269 1,281 1,284 1,284 1,284 1,284 1,284 1,284 1,284 » 1 284
ortening :
Production. .. ... .__._ooeoa... thous. ofIb__| 138,602 | 142,749 | 112,624 | 125,114 | 140,171 | 178,057 | 126,622 | 131,749 | 141.878 | 134,857 | 137,161 | 141,998 | 118,229
Stocks, end of month do....| 83228 81,922 88, 436 92, 559 74,126 86, 653 93, 678 93, 668 87,976 97, 290 92,646 | 108,894 | 127,912

PAINTS, VARNISH, AND LACQUER?

TFactory shipments, total.__..____._. thous. of dol__| 126,768 | 122,571 | 111,003 | 113,282 | 117,831 | 120,966 | 95848 | 00,563 | 107,729 | 106,176 | 121,132 | 131,114
Industrial sales d 44, 620 40, 757 36, 808 40,974 44, 262 48,711 40, 552 41,273 42, 960 43, 788 49, 645

, o8

Trade sales 82,148 81,814 74,285 72,308 73, 569 72, 255 55, 296 49, 290 64, 769 62, 388 71,487 79, 519

SYNTHETIC PLASTICS AND RESIN

MATERIALS
Production:

Cellulose acetate and mixed ester plasties:

Sheets, rods, and tubes....__.____. thous. of Ib.. 1,770 1,713 2,013 1,998 2,223 2, 852 2,345 2, 659 2,360 2, 575 3,348

Molding and extrusion materials...___.___ d 4,122 3, 805 4, 504 4, 866 6,109 6, 679 5,629 5, 780 5,992 6, 207 7,102
Nitrocellulose, sheets, rods, and tubes....__ 485 453 377 439 581 589 506 556 610 593 706
Other cellulose plastics. ... ___..__... d 657 400 442 404 303 468 529 456 532 521 713
Phenolic and other tar acid resins_._._.__.__ 24, 009 24,827 20, 981 26, 850 30, 996 39,144 35, 539 34,474 35,305 32,975 40,843
Polystyrene____..._..__ 23, 959 26,413 26, 259 22,007 27,484 37,919 38, 515 37,043 32,938 34,374 | 40,233
Urea and melamine resi 14, 955 15, 312 11,189 16, 669 16, 942 19, 868 18, 315 20,473 17,883 16,196 | r 20,111
Vinyl resins§__________.. — 31,897 29, 357 28, 756 29, 582 32.764 39,247 39, 881 41, 654 44, 506 41,028 46,721
Alkydresins§_ _______ 29, 326 28, 507 24,342 25, 692 31,224 33,936 27, 644 31,002 32,978 31,228 36, 439
Rosin modifications._ 8, 030 7,882 7,337 7,572 9, 488 8, 639 5,014 7,840 8,705 8, 246 9,420
Miscellaneousrestnsg. ..o oo cooeoooo 17,341 17, 467 14, 368 17,868 18,078 21,728 21,272 21,925 21,788 21, 304 22, 946

ELECTRIC POWER AND GAS

ELECTRIC POWER}
Production (utility and industrial), total
mil. of kw.-hr__ 37,065 36,052 37,007 39,752 38, 759 40, 511 39, 351 42, 310 42, 656 39,165 42,993 41, 510 41, 995
Electric utilities, total__.._.._...._....____. do____| 31,824 31, 525 32, 523 34, 361 33,376 34, 821 33, 747 36,452 36, 663 33, 507 36, 969 35, 627 35, 982
Byfuels....._.__. o.do____ 22,132 22, 366 23,785 25, 844 26, 019 27,797 27,225 28,231 27,402 24, 603 26,771 25,923 25, 694
By water power .. e 9, 692 9, 160 8,738 8,518 7,357 7,025 6, 522 8,221 9, 261 8,995 10,197 9,705 10, 288
Privately and publicly owned utilities -
mil. of kw.-hr__ 26, 910 26, 451 27, 249 28, 860 28, 619 30, 227 29, 338 31,343 31,432 28,431 31,249 30, 239 30,204
Other producers. ... .. ... do.___ 4,915 5,075 5,274 5, 501 4,757 4, 594 4, 409 5,109 5,231 5,166 5,720 r 5,388 5, 688
Industrial establishments, total . _____._____ do..._. 5,240 4, 526 4,484 5,391 5,383 5, 690 5, 604 5,858 5, 994 5, 567 6,024 5,882 6,013
By fuels. . el do____ 4,745 4,141 4,159 5,026 5,067 5,422 5,361 5, 537 5,571 5,149 5,572 5,426 5 578
By water power. ____ . ____._..__... do.___ 496 385 326 365 316 268 243 321 423 418 452 456 435
Sales to ultimate customers, total (Edison Electric
Institute) .o coooooeaios mil. of kw.-hr__| 27,178 26, 856 26,914 28, 781 29, 440 29,279 29, 364 30,676 31,616 30, 875 31,664 | |eeaoes
Commercial and industrial:
Small light and power.__ 4,767 5,046 5,361 5, 583 5, 501 5,236 5,185 5,414 5, 594 5,411 5,345
Large light and power. 13, 669 13, 069 12,638 14, 097 14, 681 14,823 14, 611 14, 888 14,810 14,741 15, 684
Railways and railroads 444 404 206 401 398 426 433 480 475 440 462
Residential or domestic. 6, 679 6, 5644 6, 567 6, 657 6, 817 6, 950 7,446 8,259 9,081 8, 627 8,383
Rural (distinet rural rate; 639 800 994 1, 061 1,015 766 605 525 540 575 683
Street and highway lighting._ 249 236 242 262 287 321 341 363 363 327 325
Other public authorities. - 691 713 671 675 698 714 709 714 720 718 734
Interdepartmental . . ____ ... ___.._____ do.___ 40 44 45 45 43 44 34 32 33 38 49
Revenue from sales to ultimate customers (Edison
Electric Institute) -« ... oocoooooooo. thous. of dol._| 486,460 | 488,551 | 498,359 | 512,716 | 521,495 | 521,103 | 527,280 | 550,592 | 569,334 | 557,643 | 560, 606
GASg
Manufactured and mixed gas (quarterly):
Customers, end of quarter, total______ thousands__|- ... 6,713 | e 6, 685 8, 552
Residential (incl. house-heating) d 6,243 | |l 6,212 6, 081
Industrial and commereial .. ____.__.__.__ do_... 68 | |eaieeaos 469 467
Sales to consumers, total_. -..mil. of therms. . 540 ||l 799 1,095
Residential . - . ... d 268 { e |ececccane 492 748
Industrial and commercial .. __.____._._._ 263 | e iaeioas 297 336
Revenue from sales to consumers, total
thous. of dol._|-o......_ 120,928 |l 83,954 [ .. ___f__.._.... 113,191 146, 648
Residential (incl. house-heating) 86, 277 | e cemoiafeaeecaas 57,416 | |e ool 80, 803 108, 093
Industrial and commerecial . .___.___._____ d 33,743 - oio|ieeieacaes 25,932 | ..\l o... 31, 550 37,524
Natural gas (quarterly):
Customers, end of quarter, total._____ 18,145 || .. 18,899 19, 545 19, 690
Residential (incl. house-heating) 16,694 | o oo 17,441 17,970 18,078
Industrial and commereial. .. _.._.._____ 0. . 1,433 .| 1,438 , 555 1, 591
Sales to consumers, total .. _______ mil, of therms__ 1L, 113 | s 9, 576 13, 525 16, 249
Residential (incl. house-heating) .. __..___ d - 3,212 | e 1,329 4,126 6, 757
Industrial and commercial . ______________ d 7529 | oaaas 7,630 8, 496 8,855
Revenue from sales to consumers, total
thous. of Aol _|-umcucaucs 434,422 ||l 315, 515 554, 740 756, 107
Residential (incl. house-heating).______._d 236,118 | feaoaooas 126, 145 305, 859 477,947
Industrial and commereial. . ... ___._._._ 190,375 ool 176,242 fem o 232, 401 265, 043

r Revised. » Preliminary. 1 Based on 1. c. 1. shipments. Data prior to September 1952 are for carlots.

*New series. Compiled by U. S. Department of Labor, Bureau of Labor Statistics, Data prior to February 1951 will be shown later.

tRevised series. Data are estimated total factory shipments of finished paint, varnish, and lacquer. Figures supersede those shown in the SURVEY prior to the June 1952 issue,
which did not measure total shipments.

§See note ““1”" in the February 1952 SURVEY and earlier issues regarding changes in classification and coverage beginning witb data for January 1951,

$Unpub lished revisions for January-July 1950 and 1951 for electric-power production will be shown later. X

Al sales data formerly expressed in cu. ft. are now published in therms by the compiling source; 1932-49 figures expressed in therms and minor revisions for customers and revenue for
1932-44 willg)e %hownllater. Revisions for the first 2 quarters of 1950 are shown in the corresponding note in the October 1951 SURVEY; those for the first 2 quarters of 1951 and the first quarter
of 1952 will be shown later.
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July 1953 SURVEY OF CURRENT BUSINESS s-27

Unless otherwise stated, statist;cs throuih 1952 1953
1950 and descriptive notes are shown in the N 7 . . . .

1951 Statistical Supplement to the Survey | May June July | August Se%gim October I\%\gm D%c:;n January F(;l;;u March | April May
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES

Fermented malt liquors:

Production..._.__.__ ___-thous. of bbl__ 7,962 8,975 10,116 8,634 7,132 6,844 5,787 6, 686 6, 621 6,191 7,683 8, 167 7,791
Tax-paid withdrawals _.d 7,381 8,412 9, 266 8,159 7,182 6,852 5,908 6,774 5, 707 5, 630 6, 658 7,198 7,118
Stocks, end of month______________________ do.... 10, 941 10, 962 11,190 11,126 10, 597 10,132 9, 598 9, 096 9, 606 9, 789 10, 324 10, 720 10, 905

Distilled spirits:

. %’rgdugtl{on ___________________ thous. of tax gal..| 11,642 8, 577 6, 444 6, 453 9,837 20, 691 12, 265 10, 558 10, 321 9, 548 12, 539 12,116 11,812
Consumption, apparent, for beverage purposes

onsumpuon, app ’ thous. of wine gal__ 14, 602 13,120 13, 141 13,428 15,324 19,463 18, 966 22,785 13,3908 13, 597 14,785 15,277 | ...

Tax-paid withdrawals._______ thous. of tax gal__ 9, 345 Q9,721 9, 972 8, 006 11, 509 15, 909 15,013 10, 216 8, 872 9,124 11, 311 10. 785 10, 799
Stocks, end of month._ _ do.__.| 940,432 | 937,156 | 932,414 | 920,083 | 921,480 | 909,081 898,143 | 894,492 | 892,357 | 890,328 | 887,827 | 886,619 | 884,315
Imports. o ceeee e thous. of proof gal_. 1,362 1,32 1, 2 1, 088 » 2,048 2, 360 2,204 1,183 , 1,735 1,469 (... ...
hiskv:
P;;d":l(*tion ___________________ thous. of tax gal__ 6, 793 4,823 2, 515 2, 677 3,208 3,859 3,683 5,782 6, 836 6, 939 8,295 8, 053 7.232
Tax-paid withdrawals.__.________________. do____ 4, 546 5, 026 4,322 3, 980 6, 204 9,053 8,312 5,676 5, 320 5, 307 6, 149 5,917 5, 608
Stocks,endofmonth__.________________. do....} 769,996 | 767,558 | 763,490 | 760,079 | 754,200 | 745,181 737,913 | 735,172 | 734,248 | 733,138 | 732,448 | 731,757 730.843
Tmports___ .. _____.______ thous. of N(;Of gal__ 1,265 1, 1,141 7 1,443 1, 2, 16! 1,977 1,063 1, 1,639 , 337 |- IR

Rectified spirits and wines, production, totald®
ectified spirt 'P thous. of proof gal__ 7,422 7,024 7, 590 5,936 8, 585 11, 446 11, 536 7,732 6,103 6, 634 8,313 7, 683 7,934
WISKY oo do___| 6,469 6,150 6,389 4,785 7,504 | 10,116 | 10,455 6, 614 5, 091 5, 721 7,217 6, 500 6, 659

Wines lz{?z]nd distilling materials:

Sparkling wines:
I]Produ(’,t,i(m _________________ thous. of wine gal__ 129 102 63 100 62 90 82 77 151 73 101
Tax-paid withdrawals do____ 71 86 73 78 112 158 182 197 97 68 88
Stocks, end of month_ 1, 510 1,515 1, 503 1,518 1,467 1,384 1,274 1,139 1,183 1,178 1,185
Imports. . eoeeeen 36 35 28 29 40 64 86 9 33 23 40
Still wines:
Production 1, 640 853 547 1,741 20, 940 66, 382 25, 764 6, 622 2,442 1, 265 1,212
Tax-paid withdrawa 9, 368 9,120 7,980 8,440 11, 993 13,822 12,333 11, 637 10, 303 9, 963 12,161
Stocks, end of month_ ..do__._} 181,416 170, 606 162, 733 153,728 162, 350 219, 565 | 233,390 [ 225,069 215, 550 205, 265 191, 805
Imports_ oo do___. 365 360 272 324 513 589 580 39 295 478
Distilling materials produced at wineries...do____ 126 155 1,758 6,870 49,000 | 124,199 55, 656 17, 406 2,786 722 1,075
DAIRY PRODUCTS
utter, creamery:

BPrgductEi‘on gfractory)z _______________ thous. of Yb__{ 134,980 | 130,210 | 121,465 108,320 94, 885 89,575 76, 420 95,855 [ 106,095 | 102,770 | 122,895 | 134,330 | 155.660
Stocks, cold storage, end of month ________. o____ 30, 821 68, 616 99,751 | 111,400 | 111,319 | 102,177 83, 951 72,723 85,737 99, 557 | 132,790 | r 149,876 193, 905
Price, wholesale, 92-score (New York).dol. perlh__ . 693 . 690 .737 .732 .71 . 699 . 678 .670 . 668 . 668 . 659 658

Cheese:
l;lxs)sduction (factory), totalt_________ thous. of 1b_.| 139,160 | 139,870 { 121,925 | 112,370 99, 235 89, 090 78,110 84, 840 87,355 85, 410 105,935 | 119,915 149, 720

American, whole milk}. _________________ o....] 107,525 | 109, 780 94,815 85, 340 73, 905 63, 270 3 55,330 58, 765 60, 010 78,855 93,225 | 118,750
~, Stocks, cold storage, end of month, total___do___.[ 185,927 | 217,604 | 239,632 | 253,563 | 262,467 | 256,885 | 242,500 | 238,803 | 227,499 { 218,371 | 232,255 {r 262,606 | 306,751
" American, whole milk____________________ do..__| 164,654 | 192,920 | 211,477 § 222,933 | 231,503 | 225,317 | 210,029 ( 205178 | 194,286 | 186,776 | 201,425 | r 231, 524 273, 610
H551] 1700 o P do.._. , 904 2,942 3,873 3,502 6, 486 5,939 5,699 4,454 6, 982 3, 559 4,912 3503 Jocecumon
Price, wholesale, American, single daisies (Chi-
CAZO) .« e e dol. perib__ . 429 .435 . 436 444 . 465 .463 . 457 .431 427 422 .411 . 407 . 408
Condensed and evaporated milk:
Production:}
Condensed (sweetened):
Bulk goods thous. of 1b._| 36,920 27,400 20, 660 21, 200 14, 600 10, 250 9,050 10,00 | e e L
Case 200dSO . - < e oo do_._. 4, 200 4,750 3, 500 3, 650 3, 250 3,725 3,275 4,575 5, 050 4, 550 4,300 4,480 5, 350
Evaporated (unsweetened), case goods..do. 369,500 | 349,000 [ 273,250 | 277,300 | 243,500 | 208,000 | 167,100 [ 171,750 | 170,600 | 160,000 | 201,750 | 243,500 | 322,600
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened)..________. thous. of 1b__ 8,339 9, 540 7,975 7,482 8,354 7,190 7, 519 8,320 8,662 | 10,154 9, 489 7, 849 8, 688
Evaporated (unsweetened)...__.._____.__ do._..! 264,340 | 392,212 | 417,109 | 480,266 | 508,805 | 493,073 { 447,175 | 382,563 | 313,741 | 262,904 | 238,043 | 262,319 | 366,926
Exports:
Cpondensed (sweetened).__.._..__________. 2, 656 1. 528 2,321 1, 665 1,484 1,361 1,071 265 2,334 1, 527 2,423 1,969 |--.._ I
Evaporated (unsweetened)._ 8.031 10, 351 10, 570 9, 029 5, 764 12,342 7,740 6, 539 8,956 7,785 11,106 8,827 |-l
Prices, wholesale, U. S. average:
Condensed (sweetened)._........ dol. per case.. 10. 80 10. 80 10. 80 10. 80 10. 80 10. 89 10. 80 10,80 oo e e e I
Evaporated (unsweetened)._._.___._____ O oo 6.32 6.30 6.33 6.38 6.39 6.40 6.39 6.33 6.27 6.21 6.12 5.96 5.92
Fluid milk:
Production. _...oooooconoo ool mil. of Ib_._| 12,056 11, 879 11,017 10,238 9,126 8, 664 7,80 8, 389 8, 706 8, 533 10, 100 10, 854 12, 610
Utilization in mfd. dairy produects_.__._.__ do____ 5, 061 4,972 4,439 4,062 3, 553 3,247 2, 769 3,250 3, 458 3, 346 r 4,059 4, 522 5,435
Price, dealers’, standard grade.__.dol. per 100 1b__ 5,26 5.22 5.33 5.43 5,54 5.65 5.70 5.63 5. 50 5.40 527 5.05 4.92
Dry milk:
Production: §
Dry wholemilk ___.______________ thous. of Ib__| 11,035 13, 570 9, 950 9, 900 6,175 5,475 4,840 5, 840 7, 400 7,150 8, 250 8,100 9, 200
Nonfat dry milk solids (human food)___.do____} 120,850 | 115,875 85, 300 70, 650 50, 590 45,100 X 65, 950 78, 000 80,300 | 108,700 | 124,900 { 146, 400
Stocks, manufacturers’, end of month:
Drywholemilk. . ________ .. 16, 761 19, 287 21,385 23, 663 22,273 20,212 17, 009 15,181 15, 411 12,844 13,311 13,391 14, 930
Nonfat dry milk solids (human food)..... do.___| 108,576 150, 593 162,150 | 167,428 | 153,762 135,177 124, 553 127,715 132, 265 128, 820 132, 555 130, 487 154,334
Exports:
lgry whole milk_._______ . do.__. 2, 842 5,118 3,453 2, 921 2, 599 3,186 3,695 3,604 3,495 2, 850 5,371 3,824 j------ R
Nonfat dry milk solids (human food).. ... do___. 9, 839 2,303 3,567 5, 824 2, 515 3, 365 4,196 8, 851 2,706 1,690 2,260 8,073 j----—- -
Price, wholesale, nonfat dry milk solids (human
food), U. S. average. «cccocceomoue- dol. per Ib__ .163 .163 . 165 .165 .167 . 166 . 166 .164 . 163 .160 . 158 .153 . 149
FRUITS AND VEGETABLES

Apples:

Production (crop estimate) ._.__._._ thous. of b e ool 102,606 B |- e e
Shipments, carlot ... ... _______ no. of carloads. . 929 283 416 306 1,432 5, 578 2, 630 2,748 2, 525 2,671 2,762 2, 290 1,527
Stocks, cold storage, end of month__thous. of bu.. 1,037 282 153 238 6, 221 26, 892 24, 941 20, 061 15, 265 10,775 6, 386 r3,278 1,355

Citrus fruits, carlot shipments. _._..no. of carloads.. 13,945 10, 869 9, 744 5,994 5, 136 5, 366 6, 420 13, 256 10,915 10, 891 11,256 | r11,332 12, 289

Frozen fruits, stocks, cold storage, end of month

thous. of 1b__| 537,679 | 580,264 | 593,518 578,699 | 556,897 532,993 | 493,402 | 455479 | 481,129 | 496,233 | 449,348 |r441,235 | 463,915

Frozen vegetables, stocks, cold storage, end of

Pngotnt SpipsnTTeeeemseeeesneeea thous. of Ib_.| 301,739 | 336,911 | 385,494 | 463,011 | 530,001 | 576,522 | 569,074 | 534,933 | 494,893 | 450,265 | 419,899 |~ 384,985 | 360,990
otatoes, white:

Production (erop estimate)f__...._. thous. of bu__| ... _ | ||| . 1347,504 0o\ el
Shipments, carlot .. ______________ no. of carloads_.| 13,049 24, 091 13,126 12, 341 16, 508 21, 536 17,282 8, 3 23,101 20, 694 24,871 | 19,337 19, 080
Price, wholesale, U. 8. No. 1 (New York)
dol. per 100 1b_. 5. 570 4.844 6. 708 7.025 6.188 4.792 5.481 4.971 5. 369 5.317 3. 969 74.013 4.083
r Revised. » Preliminary. ! December 1 estimate,

' Figures beginning July 1952 exclude production of wines and vermouth; for July 195
{Revisions for production of dairy produets prior to November 1950 are available upon
condensed and evaporated milk and dry whole milk. Revisions for luid milk (January 194

shown in corresponding note in the September 1952 8
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1-June 1952, such production totaled 91,000 gallons.
request as follows: Beginning 1949 for butter, cheese, and nonfat dry milk solids; beginning 1950 for
0-February 1951) will be shown later, Revised estimates for production of potatoes for 1944-49 are

OFigures beginning 1950 represent whole milk only; earlier data cover both whole and skimmed milk.



S-28 SURVEY OF CURRENT BUSINESS July 1958

Unless otherwise stated, statistics through 1952 1953
1950 and glegcrlptlve notes are shown in the Septem- Novem- | Decem. Febra -
1951 Statistical Supplement to the Survey May June July August ber October ber ber January ary March April May

FOODSTUFFS AND TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS

Exports, principal grains, including flour and meal
thous. of bu..| 52,903 38, 061 29,169 35, 649 38, 870 45,025 40, 261 56, 484 52, 510 39, 287 48, 066 38, 306

Barley: ’ ’ ! ! T
Production (crop estimate)t .. _._...__ o [ SRS DO SRS (RPN PR PO I O, 1227008 B |
Receipts, principal markets. .. .._._...._... do..__. 7,909 6,172 10,110 23,234 11, 264 8,613 8, 204 7, 659 6,877 7,006
Stocks, domestic, end of mo:
Commereial. 14, 861 17,899 20,085 18, 989 16, 967 13,415 11,902 10,717
Onfarmst .. o o eeeeeeeo QO] 338,046 3l ____ 132,890 (..o o b 99,177 Q.
Exports, including m 3, 560 5,575 , 207 4,367 3,829 4,237 1,374 2,161
Prices, wholesale (Minneapolis):
No. 2, malting. ... ... ... dol. per bu.._ 1.443 1. 530 1. 612 1.709 1.626 1.631 1.598 1.612 1.581 1.495
No. 3, straight. oo ovoooo s do___. 1,234 1.316 1.430 1.648 1. 480 1. 545 1. 505 1. 457 1. 456 1. 395
Corn:
Production (crop estimate)}. . _._.__._ mil.ofbu__ | e 13307 0 e L
Grindings, wet process_._.. thous. of bu__ 10,487 9, 964 9, 557 10, 194 11, 006 12,0905 10, 769 9, 965 10, 700 10, 336 11,373 11, 406 11,314
Receipts, principal markets. ... ___.___.__ do.__. 17,358 20,041 14,293 18, 206 21, 567 48,645 56, 549 33,489 22,037 18,195 21, 403 19, 601 20, 621
Stocks, domestic, end of month:
Commereial.. . .. do__.. 40, 813 32, 526 20,772 17,167 18,186 31, 204 60, 880 62, 039 51, 032 46,101 37,288 29, 840 21, 740
Onfarmst_______..._. __mil.ofbu. | 899.7 | .. 21704 | |eea. 2,173.2 0. .. 1,466.4 oo ...
gxports, ;"nclludling meal . _._...... thous. of bu.. 6,859 4,375 3, 689 2,854 5,275 7,237 16,005 22,183 16,087 7,568 8, 986 8,773 | ...
rices, wholesale:
No. 3, white (Chicago)_.____..____ dol. per bu. . ® 1,900 ) ® ) 1, 962 r2,135 2,109 2.081 [©) 2. 095 ® 3
No. 3, yellow (Chicago) ... ......___. do__.. 1,842 1.830 1. 808 1.808 1.760 1. 586 1. 575 1.630 1.605 1. 551 1. 562 1. 573 1. 600
Weighted average, 5 markets, all grades._do._._ 1.756 1. 763 1.735 1.764 1.716 1.571 1. 569 1. 597 1.573 1. 525 1. 540 1. 557 1.501
Oats:
Production (crop estimate)}. . Lomilofbus ool e

Receipts, principal markets__ “‘thous.of bu..| 11,715 9,130 21, 604 22,030 10, 705 5,673 4,735

Stocks, domestic, end of month:

Commercial.__ 24,101 30,814 34, 204 30, 140 26, 546
On farms} e mmmeeee QO e | 3 245,772 | .. 1,006,982 | [ceeceeeoa-
Exports, including oatmeal .__.__.______ _. do.... 588 378 328 319 223 m 278
Price,wholesale,No.3,white(Chicago)_dol.perbu__ . 908 .833 .829 . 865 . 920 . 907 . 904
Rice:
gr?guctjon (crop estimate)t_ .. .. thous. of bu_ |- e e 1308,133 .o femimccm e e e e
alifornia:
Receipts, domestic, rough_..._.___ thous. of Ib_.| 65,414 61, 946 40, 996 23,302 12,593 | 177,837 | 154,481 | 110,166 88,012 89, 398 90, 896 72, 663 96, 375
Shipments from mills, milled rice_.__.___ do.___ 35, 882 33, 526 36,124 41,993 3,208 61, 546 66, 808 93, 444 69, 705 78, 442 49, 060 76, 436 63, 242
Stocks, rough and cleaned (cleaned basis), end
ofmonth______________________._ thous. of Ib. . 32,838 | r 40,204 30,032 7,276 12,153 65,882 | 107,170 90,015 80,077 62, 143 74, 247 48,063 48,982
Southern States (Ark., La., Tenn., Tex.):
Receipts, rough, at mills_.________ thous. of 1b__| 134,497 91,122 ;' IR IR SSUSSUISURNUI PRI NI S, SUNIPRIRRI EUUS SO N
Shipments from mills, milled rice. . _._.__ do..__| 258,115 {194,651 | 101,089 | o . o oo| oo femmomm oo e e el
Stocks, domestie, rough and cleaned (cleaned
basis), end of month_.___.______ thous. of 1b__| 285,248 | 153,772 61,979 1eeeeoo b e e
ExXports. oo o_...| 259,380 | 121,058 | 141,312 51,859 | 101,657 | 199,214 | 149,231 | 203,331 § 199,608 80,638 1 114,183 | 113,180 |-..o oo
Price, wholesale, head, clean (N. 0.)._dol. perlb__ .105 .105 .105 .105 .104 . 105 . 106 .108 . 108 .108 121 .124 v, 124
ye:
Production (crop estimate)t .. 115910 | ... feeememmme oo et 417,087
Receipts, principal marketst_ .- 11 2,470 321 239 240 r 1,488 1,201
Stocks, commercial, domestic, en 2,0 2,892 2, 685 2,254 2,320 3,373 3,627
Price, wholesale, No. 2 (Minn.).._... dol. per bu.. 1. 928 2.038 1.972 1. 951 1. 861 1.914 1.978 1.920 1.831 1.751 1.753 1.614 1. 516
Wheat:
Production (crop estimate), totalf_ . .mil. 0f DU | cccomamon oo e 11,201.4
Spring wheat__ ... _. -..do._. 1238.6
Winter wheat.__.__._______ —.-do__.. 11,052.8 .
Receipts, principal markets.. _thous. of bu.. 43, 666 23,372
Disappearance, domestie}_ . _.___________.__ do._.- 211, 559 249,807 K |- 264, 327
Stocks, end of month:
Canada (Canadian wheat) ______._____.._ do___. 195, 182 224, 407 251,212 1 261,241 | 265,465 | 272,551
United States, domestic, totalg™t _do_._. 2 255, 594 1,344,121 (. feeoo- 1,108,275 8 . feecceaeo- 840, 498
Commeretal _____________________.__.__ do.... 293,924 313, 561 293, 700 276, 075 259, 257 217, 258
Interior mills, elevators, and warehouses
thous. of bu__|-ncooocneo 357,879 1. e[ 365, 177 | ii]ocmmeees 311,752 245,848
Merchant mills . . ool d -} 239,568 128,199 101, 691
Onfarmsf . _._.___._._ 263,079 399,412 268, 440
Exports, total, including flour - , 32, 205 29, 786 5, 586
Wheatonly_ oo 27,973 24, 547 32,491
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
dol. per bu_. 2.485 2. 505 2. 547 2. 447 2.470 2. 504 2. 541 2. 533 2,490 2. 492 2. 521 2. 529 2. 558
No. 2, hard winter (Kansas City) do.___. 2. 446 2.306 2. 251 2.323 2.409 2.416 2.458 2,445 2.402 2.358 2.395 2.387 2.355
No. 2, red winter (St. Louis)_...._ .-do.___ [Q) 2.104 2.154 2.211 2.288 2.329 2.306 2.329 2.380 2.355 ) 2.270 2.145
‘Weighted avg., 6 markets, all grades. _.__ do.._. 2. 405 2. 350 2.314 2.413 2.474 2.519 2. 567 2. 568 2. 530 2. 505 2. 551 2. 529 2. 530
‘Wheat flour:
Production:
Flour 17,599 18, 101 19, 099 19,177 19,714 21,081 18, 671 18, 990 19,783 17,041 18, 565 17,351 17, 695
75.3 77.5 78.2 82.3 84.7 82,7 88.9 79.3 87.3 79.0 78.0 73.5 78.8
_ 367,535 | 387,603 | 386,219 | 896,826 | 424 466 | 377,270 | 380,119 | 397,704 | 336, 676 | 363,955 | r 341,898 | 347,000
Grindings of wheat. .........___.._. thous. of bu.. 41,096 42,234 44, 530 44, 698 45,901 49, 088 43, 458 44,107 45, 968 39,435 42, 903 40, 103 40, 904
Stocks held by mills, end of month
thous. of sacks (100 1b.) . |ececnaco.no 4,360} oo _. 4,834 | l)eeceioan 4,152 Qo 4, 544
.05.4410) o - U do...- 1,360 1, 816 1,796 1,479 1,893 1, 656 1,718 2, 248 1, 690 1,593 1,328

Prices, wholesale:
Spring, short patents (Minneapolis)*
dol. per sack (100 1b.).. 5. 585 5. 630 5. 590 5. 505 5.39%0 5. 635
Winter, hard, short patents (KansasCity)*. .do.. 5. 500 5.325

r Revised. » Preliminary. 1 December 1 estimate,

3 O1d crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). & Noquotation, =~ ¢June 1 estimate.

{The indicated grain series have been revised asfollows: Production—barley, corn, oats, 1944-49; rye, wheat, 1945-49; rice, 1949; sfocks on ferms—barley, corn, oats, 1944-49; wheat, 1945-49;
domestic disappearance of wheat and total United States stocks of domestic wheat, 1945-49, All revisions will be shown later.

$Revised series. Data are furnished by the Chicago Board of Trade and represent receipts at 12 interior primary markets; for names of markets and data for January 1948-July 1950, see
note marked “1”’ on p. S-28 of the October 1951 SURVEY.

&The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.

*New series. Data prior to February 1951 will be shown later.

5. 830 5. 825 5.765 5.855 6.079 5.980 | 7»5.936
5.225 5,225 5.375 5. 500 5.625 5. 525 5,525 5. 425 5.675 5.675 1 »5.675
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July 1953 SURVEY OF CURRENT BUSINESS S-29
U!iless othgrwise stated, statisti;:s through 1952 1953
950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | May June July | August Sexla)t:rm- October N%veerm- D%%erm- January Fg?;u- March | April May
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK
Cattle and calves:
Slaughter (Federally inspected):
Calves. o .. _.______.___ thous. of an'u(IilalS__ 1 ggg ggg i ‘1138 426 496 602 510 523 453 422 535 541 504
_.do..__ , s 1,135 1,215 1,390 1,151 1,252 1,313 1,170 1, 299 1,34
Receipts, principal markets do_.| T1,615 1, 590 1,808 2078 | 2,641 3,141 2379 | 202 1,877) 1,609 1,052 ,f,; gg 2, 34:;
%hjpmenf};ls,lfe:(%gr, to 8 corn-belt States.__..do___. 155 152 185 338 563 1,088 667 250 184 80 119 146 142
rices, wholes: .
Beef steers (Chicago) .____.___. dol. per 100 1b. 33.29 32.22 32.53 32.52 32.19 32.09 31.37 28.77 26. 04 23. 41 21.98 21, 50 21.83
Steers, stocker and feeder (Kansas City)..do_... 32.06 27.21 25.24 25.17 23. 57 22.76 22.31 20. 50 21.73 20.91 21.19 19.91 19. 80
- Calves, vealers (Chicago)______._.____.____ do__.. 36.75 34. 50 32.00 32.00 31. 50 33.00 33.00 29.00 30. 50 33. 50 29. 00 r 25,50 » 27.48
ogs:
Slaughter (Federally inspected)
. thous. of animals__ 4, 482 4,259 3,641 3, 592 4,290 5, 492 5,772 7,251 6, 267 4, 550 4,062 4,325 3,643
}'){e.ceipts, principal markets.__________.____ do__.. 2,800 2,773 2,268 2,203 2, 540 3,099 3,326 4,233 3,571 2, 562 2,785 2,358 2,023
rices:
‘Wholesale, average, all grades (Chicago)
H o dol. per 1001b._ 19.61 19.25 19. 96 19.98 19.11 18. 55 16.76 16. 52 17.98 19.39 20. 50 21.88 23. 54
0g-corn ra
Sh bu.doll‘ cong equal in value to 1001b. of live hog.. 11.8 1.2 1.6 12.1 1.2 12.2 11.5 10.7 12.0 13.5 13.8 14.2 15.5
eep and lambs:
Slaughter (Federally inspected)
thous. of animals. . 939 926 908 1,020 1,243 1,427 1,069 1,218 1,289 1,088 1,190 1,100 1,015
Receipts, principal markets. ______.__.__._._ O..o- 1,081 1,048 1,087 1,455 2,119 2,228 1,289 1,267 1, 295 1,038 1,173 1,115 1,143
%hg'pment;,lfee(}er, to 8 corn-belt States.____ do__.. 141 133 176 479 722 788 319 203 147 83 113 93 121
rices, wholesale:
Lambs, average (Chicago)._____ dol. per 100 1b__ 28.12 28.38 28.38 28. 62 25, 50 23.88 22. 62 21.62 21. 50 22.38 23.12 24,00 25.12
Lambs, feeder, good and choiee (Omaha)._do..__ o 0] 24.25 24. 63 23.10 21.25 20. 50 19.18 20. 52 20.01 20.83 ) ®
MEATS
Total meats (including lard):
Production (inspected slaughter).._.__mil. of Ib__ 1,476 1,444 1,418 1,395 1, 527 1,819 1,742 2,127 1,999 1,572 1,712 1, 649 1, 537
Stocks, cold storage, end of month _ . 1,201 1,161 983 825 696 636 779 1,046 21,038 21,044 2990 2929 2817
B E}cpm('its_ sijrT T 62 44 49 50 37 55 59 59 65 63 55 55 | _________
eef and veal:
Production (inspected slaughter)___._ thous. of1b._{ 610,297 | 582,712 | 659,036 | 669,445 | 713,624 | 801,489 | 662,271 | 785,078 | 775091 | 701,489 779,450 | 826,082 | 812,729
%tockst, cold storage, end of month_ gg 22f11 égg 20}, 50‘]4 17%, ééé 16;, 33(7) 18‘%, ;gg 21;‘, ggé 25¥ igg 28?, gti)g 287, ggg 27i4' é% 25fls, %?ég ’ 23i4, 831 209, 428
XPOItS. o e daeceas S ’ » ’ , 794 {_________.
Price, wholesale, beef, fresh, steer carcasses, choice ’ ’ ’ ’ ’ ’ ’
L (g00-7(§)0 ]b:f;) (New York)._..__.___ dol. perlb__ . 559 . 540 . 534 . 559 . 562 . 556 . 545 . 514 477 .432 .392 .382 .385
amb and mution:
Production (inspected slaughter)....thous. of Ib__.{ 45,306 | 41,392 { 38,601 43,880 | 52,839 61,726 | 47,505 56,616 | 61,37 53,166 58,120 ( 52,458 46, 755
P StI?Cksi' c;)l(lli_storatlze,gnd of Igonttih_ .- __(i_._.doi_&- 16, 141 14, 902 11,814 11,318 12, 553 6, 17,580 21,912 20, 816 23, 670 19,945 | r17,493 15,’ 520
or ncluding lard, production nspecte
Psl;;,{ﬁght?)d_'____].._d.;-i ______________ h 820,518 | 819,034 | 720,101 | 681,587 | 760,400 | 955,425 |1,031,841 |1,335,205 1,162,504 | 816,995 | 874,686 | 770,875 | 677,203
ork, excluding lard:
Production (inspected slaughter) ____..___. 594,319 | 601,250 | 525,855 | 506,990 | 571,228 | 715,279 | 765,850 | 984,200 § 841,949 | 601,403 | 650,145 | 570,190 | 502,422
Stocks, cold storage, end of month_ 727,665 | 685,033 [ 542,707 | 407,558 | 290,931 | 234,804 | 819,643 | 489,152 1 595,546 ; 604,813 | 569,204 | r 538,025 459: 842
gx.ports_h_ et 8, 655 9,285 10,833 5,892 5,673 5, 7! 7,386 8,742 8, 605 9, 983 7,745 5,200 |..._______
rices, wholesale:
Hams, smoked, composite.___...__. dot, per1b_. . 531 . 569 . 585 .616 L5671 . 569 . 552 . 559 . 581 . 595 . 602 . 592 ». 619
L é*‘resh loins, 8-121b. average (New York)_.do._.. . 550 . 535 . 552 .612 . 569 .515 . 449 .402 424 . 464 .479 . 523 . 567
ard:
Production (inspected slaughter).___thous. of 1b_.| 165,818 | 160,274 | 141,823 | 127,696 | 138,047 175,664 | 194,381 | 256,260 | 234,448 [ 157,799 164,072 | 146,255 | 128,166
%tocks, dry and cold storage, end of monthf_go__-. 1%, ggg 2%‘3, ggg 233, %? lg;v ';ég l‘é'-é, 223 liév 8;2 136,610 | 210,994 | 241,760 | 241,890 | 230,000 | 225936 | 200,621
XPOTES e e s e oo 0___. 3 , A , 611 , 043 46, 638 44, 347 , 867 45, 881 39, 862 40,675 |__________
Price, wholesale, refined (Chicago)...dol. per Ib.. "145 1145 '138 1143 1143 1133 113 2120 1125 1135 1135 > 150
POULTRY AND EGGS
Poultry:
Receipts, 5markets. . _____.._..._._. thous. of Ib._ 58,058 52,212 47,806 52, 536 64, 955 81, 748 74, 618 70, 745 38, 834 34,125 39,046 40,934 44,435
Stocks, cold storage, end of month__.______ do....| 185,688 | 174,040 | 157,045 | 144,508 | 182,786 | 279,191 294,424 | 278,505 § 261,072 | 260,606 | 174,243 | r 140,371 123: 695
Price, wholesale, live fowls (Chicago)§.dol. per Ib. . . 225 .218 L2156 . 235 .45 .225 . 250 .263 .310 .318 .333 .345 », 325
ggs:
Produection, farm_.._.__..._.____. ... millions. . 5,938 4,99 4,431 4,125 4,081 4,371 4,480 5,037 5,441 5,328 6,208 6, 094 5 872
é)rie]({i eggl%roic:luctiom_.d_.f_._._ v thous. of Ib_. 2,037 1, 427 1,571 1,140 1,069 758 957 685 442 1,168 2,120 2,131 2: 453
tocks, cold storage, end of month:
Shell ... R thous. of cases..| 3,184 3,357 2,728 2,169 1,709 1, 000 393 153 120 248 375 r 816 1,451
P Frozenﬁ _f - -l ..... t I _1. ..... . G .- th())us. oflb__| 145,863 166, 419 163, 359 144, 326 123, 661 95, 333 72, 462 50,176 34, 980 42, 419 65,201 | 98,978 131' 255
rice, wholesale, extras, large (Chicago ’
! ! dol. per doz.. . 359 .404 . 525 . 553 . 553 .631 . 560 . 489 .454 . 443 . 495 <497 . 486
MISCELLANEOUS FOOD PRODUCTS
Confe(ftionery, manufacturers’ sales*_ thous. of dol.. 60 318 54,335 47, 200 60, 948 99, 443 113,374 | 101,012 { 101,394 87, 060 83,063 81,213 77, 096 63, 522
Imports. .. .- long tons.. 28, 764 28, 786 12,977 9,043 8,705 4,210 13,272 37,144 32, 530 24,678 21,775 27, 42!
oLrice, wholesale, Acera (New York)__dol. per Ib_ '384 .378 1381 "854 .333 1340 1318 "308 1318 300 1328 | v 330 |TTaa
offee:
Clpopsom et o oty | 91 v | ) dm vag| gl el ol ) om) o
}Iisiblei supply, United Statest. ,go.II . ;gg . ggg . %g . ggﬁ 1' 829 611 529 691 712 776 700 2?,2 2}}
TNPOTES. - - o e oeoamemme oo o 0. , , , ,869 1,615 1,394 2,205 1,839 1,815 2,24 ,
Price, wholesale, Santos, No. 4 (New York) ! ’ g ’ 7 2149 |
Fish: dol. per 1b_. .533 . 530 545 .548 .545 540 .535 .538 . 540 . 553 .618 573 .553
Landings, fresh fish, 5 ports_.___..__ thous. of Ib_.| 58,606 | 72,504 | 76,851 | 64,754 | 54,114 | 49,126 | 31,529 | 26,363 ] 20,492 | 23,680 | 31,514 | 34,911 |.__._._.__
Stocks, cold storage, end of month.__...___do._._.| 123,762 | 152,396 { 176,254 | 183,826 | 190,493 200,944 | 210,658 | 192,818 170,263 | 142,040 | 119,099 109, 189 113, 581

r Revised. r Preliminary. I No quotation,

1952 will be shown later.

. . ! 2 Excludes lard; comparable figure for December 1952 is 922 mil. 1b,
tRevised series. Compiled by the U. S. Depariment of Commerce, Bureau of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to February

§Series revised to represent quotations for heavy type.
*New series. Compiled by the U. S. Department of Commerce, Bureaw. of the Census, representing estimated total sales by manufacturers of confectionery and competitive chocolate prod-
ucts. The figures exclude sales of chocolate coatings and cocoa produced by chocolate manufacturers and sales by manufacturer-retailers with a single business location. Revised data for
January 1949-June 1951 are shown in corresponding note in the September 1952 SURVEY,
$For revised data for July 1949-October 1950, see note marked “}’’ on p. 8-29 of the January 1952 SURVEY.
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SURVEY OF CURRENT BUSINESS

July 1953

1952

Uxiless ot;n:irwise stated, statist;cs throug];h 1953 _
950 and descriptive notes are shown in the - roTT1. _ .
1951 Statistical Supplement to the Survey | May | June | July | August | SPE™" | ctober [ NGvem- | Dcem- | yanuary | FEDIU- | aareh | April | May
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS=—Con.
Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons._| 4,543 4,388 3,970 3,645 3,320 2,895 2,620 2,170 1,970 2,679 3,801 4, 906 4,676
United States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion_ .. ____ -e---..-short tons_. 18,150 46, 465 34, 190 9, 971 91,126 | 602,545 | 732,540 | 388,838 €9, 484 34,014 37, 407 59, 948 12,283
Entries from off-shore. _ ..-do..._| 673,682 503,896 | 617,564 | 573,936 | 725,621 387,590 | 226,961 194,722 | 469,755 | 398, 576 627,988 | 854,355 | 530,430
Hawaiiand Puerto Rico. _do....| 200,747 | 142,458 | 167,422 | 177,671 | 237,299 | 273,166 | 108,362 | 123,853 | 149,498 | 143,730 | 192,443 | 248,129 | 235,756
Deliveries, total + 596,353 | 896,355 | 758,308 | 734,684 | 744,355 | 680,035 | 519,868 | 596,070 | 576,630 | 546,884 | 878,155 | 588, 583 599, 440
For domestic consumption r 504,441 | 894,103 | 755,061 731,376 | 742,146 | 677,919 | 518,373 | 593,793 | 574,789 545,674 | 876,548 | 587,001 597, 627
Forexport . _ ... r1,912 2, 252 3, 247 3,308 2,209 2,116 1,495 2,277 1,841 1, 210 1,607 1, 582 1,813
Stocks, raw and refined, end of month
thous. of short tons._ 1,400 1,114 917 831 697 1,045 1, 518 1,602 1, 587 1, 513 1,306 1,302 1,423
{Exports, refinedsugar..__...._.___.short tons..} 31,620 28, 369 6, 116 2, 525 649 12,376 r 625 527 377 10, 356 441 685 | oo
mports:
Rawsugar, total..______________________ do._..| 436,800 ( 359,836 | 356,970 | 346,907 | 305,205 | 124,473 | 120,331 156,891 § 269,495 | 260,306 | r361,182 | 341,775
FromCuba.._ ... do....| 310,072 ; 109,168 } 208,611 | 245485 | 240,343 96,836 | 102,213 | 129,183 | 205,264 | 178,519 | »303,479 | 274,851
From Philippine Islands.____..._... do._..| 126,728 160 667 | 148,359 83, 858 63, 861 17,875 9, 599 23, 964 58, 542 81, 667 55, 438 62, 664
Refined sugar,total ._ .. ________________ do.... 31,464 36,198 38, 106 43, 038 46,738 40,675 2,618 7,198 37,924 28,173 46,834 55,061 |._.___..__
romCuba_ .. . _. do.._. 30, 664 35, 524 33, 287 41, 012 43, 590 35,160 0 351 32,493 25,614 39, 549 48,433 |______....
Prices (New York)
Raw,wholesale_ ________.___.___.. dol per 1b__ . 062 . 066 . 066 . 064 . 065 . 066 .064 . 060 . 060 . 062 . 064 . 064 v, 063
Refined:
Retail ... .. dol per 51b_. . 492 . 492 . 494 . 494 . 495 .495 . 495 .494 . 493 . 490 . 489 . 494 . 495
‘Wholesale_ _dol perib__ . 085 . 085 . 086 . 086 . 086 . 086 . 086 . 085 . 085 . 083 . 086 . 086 ». 086
Tea, imports__ ... oo ... ‘thous. of 1b__ 7,132 7,044 8,482 8,094 9, 506 7,430 5,530 6,931 10, 466 7,949 10, 590 11,141 | .
TOBACCO
Leaf:
Production (crop estimate)t. .. miloflb_. | | 12,207 F oo e _
Stocks, dealers’ and manufacturers’, end of quar-
ter,total . . . mil.ofIb__|........} 3,828 | ... 4,491 |l
Domestic:
Cigarleaf __ .. ... do. . ool 387 |_aal.. 750 DO SR
Air-cured, fire-cured, flue-cured, and miscel-
laneous domestic... ... mil.of 1b__|.oooano| 3,244 |o.o.._. 3,063 o oeooe|eameeees
Foreign grown:
Cigarleaf ________._ . . ____________ [ 1V DO 19 | e - T RN I LT S S,
Cigarette tobacco...____.. s (T P 179 | feeaoo 161 |ecccmamcme]omaaco o 168 4|
Exports, including scrap and stems.. _thous. of 1b__| 27,078 27,497 26, 087 34,730 50, 451 41,777 43, 055 36, 739 30,746 22, 900
Imports, including secrapand stems__.___._.__. do.._. 8,978 7,987 8,966 9, 619 9,173 9, 584 , 226 7,736 8,918 8,200
Manufactured products:
Production, manufactured tobacco, total___do__.. 18, 892 18, 444 16, 319 18, 554 20, 051 21,342 16,123 16, 369 16, 633 16, 385
Chewing, plug, and twis ,3 7,324 6, 827 7,011 7,366 7,936 , 378 6, 469 6,304 6, 638
Smoking ... 8, 456 7,995 ) 230 8,373 9, 406 9,781 6, 843 6, 662 6,803 6, 630
nuft 3,109 3,126 2,263 3,170 3,279 3, 625 2,903 3 237 3,396 3,108
Consumption (withdrawals):
Cigarettes (small):
Tax-free_ . .. millions. _ 3,348 2,365 2,833 4,366 4,325 4,294 3,408 2,859 2,649 2,394 3, 856 2,703 Yoo _..__.
do.... 32, 920 34, 511 33 837 35,972 34, 950 37,372 30, 386 30, 066 32,498 32,212 34,105 { £31,607 | » 30,791
Cigars (Iarge) tax-paid §...__._____... thousands..| r 483,475 | r 492,197 | r 468,037 | r 492,613 | r 498, 518 | r 548,196 | r 528,081 | r 448, 045 |7 431, 158 |r 542,504 | r 469 164 | 477,520 | » 506, 055
Manufactured tobacco and snuff, tax-paid§
thous. ofth__| r18,815 | r17,870 | r16,239 | r 18,455 | 19,315 | r20,791 | r15653 | r 15,786 | r 16,804 | r 15,480 | r 17,056 17,887 | » 17,717
Exports, eigarettes. ... __.______._____. millions. . 1,492 1,043 1,329 1, 810 1, 266 1,304 1,244 1, 6 1,306 , 348 1,813 1,331 |acoo__o
Price, whosesale, cigarettes, manufacturer to
wholesaler and jobber, f. 0. b. destination*
dol. per thous.. 3. 555 3.555 3. 555 3. 555 3. 555 3. 555 3. 555 3.555 3.555 3. 555 3.938 3.938 3.938
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins §......__ thous. of Ib._ 12,771 19, 148 19, 460 16, 003 11,963 13, 759 9,134 14, 149 12,429 11, 264 13,093 18,407 {_______.__
alf and kip skins -thous. of pieces.. 127 164 211 209 194 97 142 182 137 72 217 123 | ...
Cattlehides ¢ ______. ______________________ do.... 87 133 232 75 90 45 21 50 20 38 41 31 ).
Goatand kidskinst_______________________ do.... 2,015 2,320 3, 416 2, 648 2,804 2,796 2,381 3,771 3,673 2,458 2,870 3,055 |_________.
Sheepand lambskins_____.____ .. __________ do..__. 1, 565 4,007 1,903 2, 520 1,100 2,059 720 1,195 1,392 1,431 1,759 4,466 |.___.____.
Prices, wholesale (Chicago):
Calfskins, packer, heavy, 914/15 1bs.* dol. per l1b__ . 388 . 388 . 425 . 450 .475 .488 .513 .488 .488 . 550 . 563 L5813 » 613
Hides, steer, heavy, native, over 53 1bs.*.. _do.._. .143 .148 155 .175 .160 .160 .170 . 165 .120 137 .128 .138 2,153
LEATHER
Production:}
Calfand Kip._«_oceooneoo . thous. of skins. 702 768 684 913 967 1,045 846 994 930 857 936
Caittle hide. .. -.thous, of hides_. 1,881 1,831 1,605 1,910 1,881 2,224 1,963 2,102 2,123 2, 006 r2,020
Goat and kid..._ --thous. of skins__ 2,322 2,413 2, 588 2,287 2,330 2,937 2,572 2,985 2, 802 2 709 r3,172
Sheepandlamb_._ ... ... O .. 2,292 2,312 1,912 2,711 2, 551 2,942 2,442 2,244 2,215 2 368 2,319
Exports:
Sole leather:
Bends, backs, and sides.._..._____ thous. of Ib__ 10 25 56 39 75 25 24 65 57 82 42
Offal, including belting offal __.___._____. d 20 35 73 45 51 92 13 43 96 33 76
Upper leather._..__ 2,440 2,270 2,134 2,798 2,288 3,125 2,512 2,818 3,000 2,743 2,996
Prices, wholesale:
Sole, bends, light, f. 0. b, tannery*.__dol. per 1b._ .670 . 705 .705 L1710 . 695 .690 . 685 . 705 .705 . 680 . 690
Upper, chrome calf, B and C grades, f. 0. b. tan-
DerY™ . oo iiae. dol. persq. ft.. . 805 . 848 .873 . 890 .928 . 938 . 958 . 987 . 968 1. 000 1.013 r1.007 | »1.125
r Revised. » Preliminary. 1 December 1 estimate.

{Revisions for tobacco (1944-49) are shown in note marked “§” in the September 1952 SURVEY; those for the indicated series for hides and skins (1950) In note marked “4” in the October

1951 issue.

Revisions for leather production for January-March 1952 will be shown later.

§Revised to represent data based on number of stamps used by manufacturers, except for the latest month which is based on stamps sold to manufacturers; revisions prior to May 1952

will be shown later.
*New series.
shown later.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Compiled by U. 8. Department of Labor, Rureau of Labor Statistics; data prior to August 1951 for sole leather and prior to February 1951 for other indicated series will be



July 1953 SURVEY OF CURRENT BUSINESS S-31

Unless ot(::srwise stated, statisti;:s throuih 1952 1953
1950 and descriptive notes are shown in the N R B R .
1951 Statistical Supplement to the Survey | May TJune July | August Se%zim October N%\g‘m D%cee;n January Fg?;u March | April May
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:t
Production, total._____.__________ thous. of pairs__| 41,436 39, 747 38, 520 46, 552 44,100 46, 341 38, 932 42,033 45, 268 44,872 48,723 44,968 | oeeeoo
Shoes, sandals, and play shoes, except athletic,
total . thous. of pairs__ 37,248 36, 408 33,946 40, 703 37,842 39,185 32, 659 37,303 41,778 40, 967 44,079 40,193 | __..____
By types of uppers:g*
Allleather.______ .. __.____..____. do_...| 31,536 30, 735 29, 938 36,385 33, 906 35,057 29, 080 32, 750 36, 278 35, 336 37, 520 33,898 ...
B P';l(’l:t (lleather and nonleather__ do_.._ 5,712 4,673 4,008 4,318 3,936 4,128 3, 579 4, 553 5, 500 5,631 6, 559 6,295 | ...
y kinds:
Aen’S. oeeoneoooo do.__. 8,462 8,279 7,256 8, 986 8,775 9,339 7,866 9,010 8,953 8, 745 9,125 8,979
Youths’ and boys’. _do._.. 1, 492 1, 586 1,485 1,949 1,826 1,709 1, 442 1,539 1, 558 1, 515 1,622 1,474
Women’s. __.._.__.__ .do.__. 18,97 17,926 18, 385 21, 910 19,419 19, 446 15, 580 18,028 21,718 21, 005 22,945 20,765
Maisses’ and children’ do___. 5,168 4,728 4,393 5,135 5, 040 5, 553 4,882 5, 585 6, 257 3 6, 527 5,436
Infants’ and babies’.. do.___ 3,153 2,889 2,427 2,723 2,782 3,138 2,889 3,141 3, 292 3,404 3, 860 3, 53¢
Slippers for housewear. .. do____ 3,626 3,816 4,070 5,249 5, 638 6,442 5, 668 4,161 2, 946 3, 369 4, 059 4,271
Athletic._.____________ do__.__ 209 181 169 234 264 286 237 229 226 265 279
Other footwear_._____ do__._ 353 342 335 366 356 428 368 340 318 208 320 225
ExXportss. oo ecincemaaad do.._. 352 280 246 331 386 433 346 305 203 388 468 353
Prices, wholesale, f. o. b. factory:
Men’s and boys’ oxfords, dress, cattle hide
upper, Goodyear welt__________ 1947-49=100__ 108.5 108.5 108.5 108.5 108.5 108.5 109.0 110.3 110.3 110.3 110.3 110.3 110.3
Women’s oxfords (nurses’), side upper, Good-
yearwelt ... 1047-49=100._ 117.5 117.5 113.3 113.3 113.3 113.3 114.5 117.1 117.1 117.1 117.1 117.1 117.5
‘Women’s and misses’ pumps, suede split_.do_._. 111.0 112.9 112.9 112.9 112.9 112.9 112.9 113. 4 113.4 113. 4 113.4 110.7 110.7
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports, total sawmill produets ________._ M bd.ft..| 68,809 61,137 48,717 67,746 48, 534 40, 949 44, 363 61, 470 54, 326 62, 158 47, 247 58,631 |_____.___
Imports, total sawmill produets.____ do._..| 209,112 | 221,006 | 183,140 | 200,342 | 227,340 | 255,581 | 241,379 | 243,479 ] 189,269 | 195457 | 238,076 | 219,381 |.......___
National Lumber Manufacturers Association:®
Production, total._...._._.____.___.__ mil. bd. ft.. 3,070 3,213 3,247 3, 454 3, 526 3, 568 3,069 2, 856 2,973 2,941 3,284 3, 516 3,200
Hardwoods.__. 604 614 630 705 701 692 691 618 658 677 638 658 543
Softwoods_..._.._.. 2, 466 2, 599 2,617 2, 749 2,825 2,876 2,378 2,238 2,315 2, 264 2, 646 2, 858 2, 657
Shipments, total.___. 3,048 3,055 3,093 3,377 3, 520 3, 594 3,072 2,877 3.025 2,940 3, 356 3, 582 3, 306
Hardwoods. ... 604 558 569 656 685 720 708 630 705 738 783 802 701
Softwoods.___ 2,444 2,497 2, 524 2,721 2,835 2,874 2,364 2, 247 2,320 2,202 2,573 2,780 2,605

Stocks, gross (mill and co!

of month, total 7,960 8,118 8,272 8,348 8,353 8,328 8,324 8,304 8,234 8,234 8,163 8, 094 7,955

Hardwoods 3,075 3,131 3.192 3,241 2.256 3,228 3,211 3,199 3,152 3,091 2, 047 2,802 2,644
e 4,885 4,987 5,080 5,107 5,097 5,100 5113 5,105 5,082 5,143 5,216 5,292 5,311
SOFTWOODS
Douglas fir:®
Orders, NeW ..« -« oo ooooo. do_._. 709 766 884 835 890 925 774 823 899 851 959 1,032
Orders, unfilled, end of month. ..-do___. 836 817 975 893 780 756 753 811 888 921 925 92,
Production. _._«oeea. .- ...do____ 738 837 773 912 959 923 785 812 860 849 967 942
Shipments. ..o .ooooeoo - _.do____ 763 786 726 917 1,003 949 777 764 817 810 940 978
Stocks, gross, mill, end of month__________ do_.__ 869 920 967 961 917 892 899 948 991 1,030 1,057 1,018
Exports, total sawmill products. . Mbd.ft..[ 32,418 31,621 19,542 | 36,4501 18,856 | 15843 | 14,210| 16,455] 22,119| 17,815 22,393 | 30,276
Sawed timber-___. . _.__.____._.______. do.._.} 10,498 7,121 8,886 | 12,369 7,268 7,462 4,156 4,084 6,783 6,663 6,800 | 14,601
Boards, planks, scantlings, ete_ ____._____ do.._.| 21,920 | 24,500 [ 10,656 | 24,081 | 11,588 8,381 9,954 | 11,471 ] 15336 | 11,152 | 15593 | 15585

Prices, wholesale:
Dimension, No. 1 common, 2"/ x4”, R. L.
dol. per M bd. ft_. 84,840 84.840 86.303 86. 436 86. 576 86. 576 86. 310 84.945 84, 665 84.105 83.405 | r82.845 § »79.009
Flooring, B and better, F. G.,1” x 4/, R. L.
dol. per M bd. ft..| 124.942 | 122.868 | 121.234 | 120.418 | 120.418 | 120.418 122.051 124.460 § 124.460 | 125.105 | 126.232 | r127.049 | » 126.376
Southern pine:®

Orders,mew._______ ... _......._.__ mil. bd. ft__ 749 752 756 759 776 802 677 599 758 692 752 803 739
Orders, unfilled, end of month___._________ do.__. 296 334 326 365 372 376 372 295 320 350 356 383
Production- ..o oooeo .ol do_._. 780 699 735 705 747 787 670 708 767 700 767 830
Shipments. ... . do_.__ 753 714 764 720 769 798 681 676 733 662 746 776
Stocks, gross (m d concentration yards), end

of month___..__ ~mil. bd. ft__ 1,633 1,618 1,589 1, 574 1,552 1,541 1, 530 1, 562 1, 596 1,634 1,655 1,709
Exports, total sawmill _Mbd.it_.| 11,018 8,150 6,477 5,985 5,317 4,300 6,163 11,517 9,345 7,379 5,821 5,123

Sawed timber___.__.____ .. ________. do___. 8, 665 1,993 1,928 1,351 1,152 1,104 1,776 1,529 1,327 3,016 1, 621 1,139

Boards, planks, scantlings, ete___________ do__.. 5,353 6,157 4,549 4,634 4,165 3,196 4,387 9,988 8, 018 4,363 4,200 3,984

Prices, wholesale, composite:
Boards, No. 2 and better, 1”7 x 6" x R, L.*
dol. per M bd. ft__ 79. 662 78.815 79. 250 80. 260 81.483 81. 572 81.921 82.113 81. 402 81.180 80.675 1 r80.487 | »79.594

Flooring, B and better, F. G., 1" x 4" x S/L*
dol. per M bd. ft__| 155.061 | 155.406 ) 156,068 | 158.322 ] 158.358 | 158.971 158.971 158.971 § 159.583 1 159.706 | r 159.360 | r 158. 748 | » 156. 716

Western pine:®

Orders, new._____._______.____._____ mil. bd. ft__ 609 680 739 737 719 737 592 614 610 531 586 653 646
Orders, unfilled, end of month. ____________ do.._. 501 548 610 656 675 657 614 628 670 657 643 665 650
Production .- _ . ..o do_.__ 587 691 746 730 702 740 572 462 426 429 554 676 629
Shipments. . .- _ oo . do.___ 571 633 678 687 650 706 561 550 518 444 550 631 611
Stocks, gross, mill, end of month_____._____ do.___ 1, 589 1, 647 1,715 1,758 1,810 1,844 1,855 1,767 1,675 1, 660 1,644 1,709 1,727
Price, wholesale, Ponderosa, boards, No. 3 com-
mon, 1/ x8/_ ... dol. per M bd. ft__ 82.28 83. 51 83. 50 83. 54 83.23 81. 55 81.31 82.65 83. 61 83.64 84. 07 r 85,00 » 85.00
SOFTWOOD PLYWOOD
Production...__.__ thous. of sq. ft., 34" equivalent__| 231,160 | 269,006 | 224,756 | 281,488 | 292,489 | 303,863 | 235,439 | 266,521 ] 289,083 | 302,075 | 339,250 | 351,913 | 333,826
Shipments do.___| 230,155 | 273,123 | 211,998 | 274,449 | 290,201 | 303,237 | 239,002 | 269,455 | 290,680 | 301,638 | 338,115 | 344.257 | 336,625
Stocks, end of month. ... do.___| 86,033 81,849 92,747 | 101,103 | 102,614 | 103,498 99, 507 96, 265 97,619 99,103 | 100,073 | 107,562 | 104,490

HARDWOOD FLOORING

Maple, beech, and birch:

Orders, new ... __........ . 3,575| 2,850 | 4100 40%0| 3,450 | 3900 3650 3800] 4300] 480] 455| s5005| 4150
Orders, unfilled, end of month 10,200 [ 9,600 9,700 ( 9500| 9,650 | 9600| 9600{ 9650f 9325 9650 9900| 10,35 | 10450
PrOQUCHION « — - eoooeeommmeeeoooeaeoo 3,650 | 3,400 3,000f 4000| 390| 420| 320/| 390| 400] 390 420| 385| 350
Shipments._...._______. 3,650 | 3,550 | 3,675 4,250 2,050 380 330! 3650| 4050 3550| 420]| 4125 4050
Stocks, mill, end of month_ 95751 94001 8000] 8650! 9675| 10175( 10,0001 102000 10275| 10,50 10,525 ] 10,600 | 10100

r Revised. » Preliminary.
{Revisions for January-October 1950 are available upon request.
J"The figures include a comparatively small number of “‘other footwear” which is not shown separately from shoes, sandals, ete., in the distribution by types of uppers; there are further

small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by
types of uppers. §Excludes “special category” items.

*New series. Data are compiled by the U. 8. Department of Labor, Bureau of Labor Statistics; monthly data prior to April 1252 (February 1951 for softwoods) will be shown later,
@ Revised monthly data for 1948-March 1952 will be shown later.
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S-32 SURVEY OF CURRENT BUSINESS July 1953

Unless otherwise stated, statistics through 1952 1953

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey May June July August

Novem- | Decem-

Se}l))zerm- October | ~ 47 o | Tennary F :lrz;u- March | April May

LUMBER AND MANUFACTURES—Continued

HARDWOOD FLOORING—Continued

Osk:
Orders, new________________..__..______ . 84, 306 64, 926 70, 446 75,162 81,178 87,303 63, 707 73,232 89, 979 87, 638 98, 269 84, 222 65, 466
Orders, unfilled, end of month. 78, 777 69, 938 66, 775 61,721 61,132 57, 998 80, 843 56, 093 66, 898 76, 823 86, 161 86, 584 77,419
Produetion. . ______________ 84, 953 79,701 79, 941 80,074 82,021 91, 034 76, 794 72,716 78,157 72,283 79, 615 84,371 77,825

Shipments_.__.._.__.._.

84,671 77, 844 79, 428 81, 531 84,132 94, 691 74, 393 67, 982 78, 556 77, 265 85, 226 88, 359 80, 635
Stocks, mill, end of month

77, 257 77, 096 77,609 75,371 73, 260 69, 603 72: 004 76: 738 76, 339 69, 323 62, 064 55: 268 52,458

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
Iron and steel products (excl. advanced mfrs.):

Exports, total. oo short tons__| 529,414 | 340,490 | 223,832 | 302,079 | 367,876 | 448,197 | 387,319 | 439,064 | 328,121 | r302,085 ; 313,408
SerapO._.__. o---do..__} 29,928 42, 058 54,735 36, 708 21, 991 39,176 19, 790 19, 692 12,147 24,012 16,033
Imports, total. --do_._.] 99,260 92, 539 89,559 | 111,957 | 142,336 | 221,304 | 177,224 | 205,599 ] 149,311 | 136,349 | 181,185
[T 23 o AR do.... 7,635 2,829 4, 805 7,601 8,024 5,133 11, 767 8,002 5, 254 10, 846 10,185

6,014 2,295 2,201 8,127 6, 477 7,007 8,676 6, 820 7,008 6,499 7,321 6,974 » 7,054
Home Scrap-.___.. d 3,034 985 906 3,060 3,270 3,573 3,444 3, 490 3, 579 3,343 3,724 3, 585 » 3, 600
Purchased serap 2, 980 1,309 1,295 3,007 3,207 3,434 3,231 3,330 3,429 3,156 3, 596 r 3,390 ? 3,454
Stocks, consumers’, end of month, total§. 5, 861 6, 245 6, 590 7,027 7,045 7,033 6, 936 6, 910 6, 632 6,722 6, 569 r6,694 | 6,542
Home Serap. ..ol 1,263 1,272 1,299 1,379 1,388 1,428 1, 350 1,329 1,314 1,295 1,248 1,205 »1,346
Purchased scrap 4,598 4,973 5,291 5,648 5, 658 5,605 5, 586 5, 581 5,317 5,427 5,321 r 5,400 » 5,196

Iron ore:
All districts:
Mine production_.__._.____ 13, 693 1,552 2,783 14,974 15,912 14,271 9,448 3, 260 3,387 3,214
Shipments_._.._ d 13, 769 3,163 1, 805 15, 992 16, 301 15, 588 11, 531 2,970 2, 002 1, 909
Stocks, at mines, end of month_ 10, 551 8, 940 9, 906 8,888 8, 500 7,183 5,119 5, 449 6, 824 8, 140
Lake Superior district:
Shipments from upper lake ports.......__ do..._| 12,497 2,487 1, 904 14, 368 14,389 13,013 9, 205 427 0 0
Consumption by furnaces________ d r 6, 950 1, 403 1, 544 7,243 7,659 8, 048 7,826 8, 220 8, 293 7,396
Stocks, end of month, total. 25, 904 27,170 27,388 34,137 41, 532 47,839 51, 208 45,172 37,077 29, 949
Atfarnaces. ... _____.____ 22,230 22, 611 22, 904 29, 449 36, 206 41, 699 44, 318 39, 055 31, 967 25,741
On Lake Erie docks._. 3,675 4, 559 4,484 4, 688 5,326 6, 140 6, 890 6,116 5,110 3
Imports. .ol do. 699 860 726 847 1,172 1, 065 1,012 746 681 576 :
Manganese ore, imports (manganese content) -
thous. of long tons.. 63 47 58 63 64 90 88 157 141 95 96 95 fcnemaaaan
Pig Iron and Iron Manufactures
Castings, gray iron:§
Orders, unfilled, for sale___._ thous. of short tons._ 1,459 1,446 1,410 1, 513 1,451 1,392 1,309 1,316 1,333 1,332 1,376 1,306
Shipments, total .____________.___.____._____ do__.. 1,101 835 636 1,002 1,119 1,233 1,061 1,142 1,162 1,136 1,264 1,277
Forsale.n . ool do_._. 624 502 432 602 630 689 594 619 622 607 675 683
Castings, malleable iron:§
Orders, unfilled, forsale___...._._._._ short tons__| 180,382 | 173,353 | 166,517 | 162,832 | 168,367 168, 609 167,842 | 173,494 174,809 | 175,088 | 177,776 | 174,514
Shipments, total ... —..do____ 81, 770 74, 446 45, 266 63,716 75, 950 88, 062 76, 099 80, 680 87, 249 86, 515 94, 481 95, 923
P FOr 8810 ame oo eimae do.__.| 51,476 46, 511 29, 675 39, 308 45, 849 52,922 46, 708 50, 485 53,272 51, 963 57,025 57,757
ig iron:
Production_ ___thous. of short tons._ 5, 492 1, 068 1,003 5,831 6,164 6, 515 6, 227 6, 510 6, 564 5,882 6,677 6, 231 6, 587
Consumption§. .. _____._______________ do____ 5,402 1,110 946 5,671 6,007 6,510 6,128 6,367 6,478 5,832 6,577 | r6,236 | 76,831
Stocks (consume ppliers’), end of month§
thous. of short tons. _ 1,729 1,668 1,689 1,801 1,864 1, 830 1,897 1,963 1,852 1,884 1,895 1,876 » 1,867
Prices, wholesale:
Composited . ... ... dol. per long ton__ 53.80 53. 81 54.26 56.31 56. 31 56. 31 56. 31 56. 31 154.73 54.73 54.73 54,73 54.73
Basic (furnace). do._._ 52. 00 52. 00 52. 00 54. 50 54. 50 54. 50 54. 50 54. 50 54, 50 54, 50 54. 50 54. 50 » 54. 50
Foundry, No. 2, . . Neville Island___do.___ 52. 50 52. 50 52. 50 55. 00 55.00 55. 00 55.00 55. 00 55. 00 55. 00 55. 00 55. 00 56. 00

Steel, Crude and Semimanufactures

Steel castings:

Shipments, total .__________.__..____.. short tons__| 173,635 | 141,628 | 119,036 | 150,232 | 158,392 | 165155 | 148,250 | 161,733 1 167,211 | 175,675 182,181 | 179,615
For sale, total______ - 132,129 | 114,410 97,633 | 113,997 | 121,402 | 124,626 { 110,467 | 122,166 | 126,819 | 137,592 | 141,873 | 140, 051
Steel fRai‘Iwa}; specialties. . ..oeoooocooioLo. d 35, 227 30, 455 20, 752 24,013 19, 930 22, 610 22,287 25,972 26, 752 33,156 34,364 34,035
eel forgings:)
Orders ungISil]ed, total il 1, 318, 889 {1, 248,204 |1, 289, 597 | 21,399,969 {1, 391, 998 |1, 393,137 | 1,398,863 |1, 207,058 1, 206, 550 |1, 199, 151 {r1,197,291 (1,081,838 |._____....
Shipments, for sale, total ......_.._ 155,840 | 135, 398 96,828 | 2120,906 | 149,642 | 178,475 | 155,630 | 180,538 | 183,545 | 183,709 {r 200,152 | 196,

114,271 | 101, 861 69, 165 379,535 | 107,966 | 130,515 112,622 | 133,851 137,221 | 135,682 | r 147,701

Drop and upset__._.__.._.
41, 569 33, 537 27,663 | 241,431 41, 676 47, 960 43,008 46, 687 46, 324 48,027 | 52,451

Press and open hammer ______.._________
Steel ingots and steel for castings:

Produetion._____..._._._._.. thous. of short tons._ 8, 206 1,640 1,627 8, 500 9,063 9, 808 9, 440 9, 691 9,808 8,933 10, 168
Percent of capacity}. ... .. __._.___ 89 18 18 92 102 107 106 106 99 9 102
Prices, wholesale:

Composite, finished steel.____.____._. dol. per Ib.. L0471 L0471 . 0476 0498 . 0498 . 0498 . 0498 . 0498 . 0498 . 0498 . 0498
Steel billets, rerolling (producing point)

dol. per short ton. . 56. 00 56. 00 56. 00 59.00 59.00 59.00 59. 00 59. 00 59.00 59. 00 59. 00

Structural steel (producing point)__._dol. per Ib_. . 0400 . 0400 . 0400 . 0420 . 0420 . 0420 . 0420 . 0420 L0420 . 0420 . 0420
Steel scrap, heavy melting (Pittsburgh)

dol. per long ton_._ 44.00 44.00 44.00 44,00 44.00 44.00 44,00 44.00 44.00 44.00 44.00

Steel, Manufactured Products

Barrels and drums, steel, heavy types:

Orders, unfilled, end of month_______thousands.. 7,052 6, 406 6, 502 6,133 5,733 5, 396 4,884 4,949 5,174 5,052 4,878
Shipments____._______ . ... -.do.__. 2,117 1,655 1,629 1,964 2,188 2,277 1,892 2, 046 1,798 1,670 1,981
Stocks,end ofmonth______________.________ do.__. 48 35 25 34 41 36 28 48 62 63 68

r Revised. » Preliminary. 1 See note marked “g" for this page. 2 See note marked ““Y” for this page.

OData beginning 1951 have been adjusted in accordance with the revised export schedule to exclude exports of tinplated circles, strips, ete.

§ Data beginning January 1951 are estimated totals derived from a survey of approximately 1,300 establishments by the Bureau of Mines and the Bureau of the Census.

*Beginning January 1953, new weighting factors have been introduced and delivered prices eliminated. Quotations comparable with earlier prices may be derived by adding $1.58 (plus a
very small adjustment for any freight-rate increases) to the stated prices.

Data beginning August 1952 are estimated industry totals based on reports from producers whose shipments in 1947 accounted for 98 percent of total shipments; unfilled orders are for
commercial forgings only, i. e., exclude forgings for own use. Data for May 1951-July 1952 are as reported by producers whose shipments averaged 50 tons or more per month; unfilled orders
for this period include captive shipments. Figures for January 1951-July 1952 revised to represent estimated industry totals will be shown later.

t For 1953, percent of capacity is calculated on annual capacity as of January 1, 1953, of 117,547,470 tons of steel; 1952 data are based on capacity as of January 1, 1952, of 108,587,670 tons.
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Fuly 1953 SURVEY OF CURRENT BUSINESS $-33
Unless otherwise stated, statisti;:s throuih 1952 1953
1950 and descriptive notes are shown in the B R R ~ ]
1951 Statistical Supplement to the Survey | May June July | August Se;l))tée;m October N%‘;im Debog_m January F:E;u March | April May
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Cans, metal shipments (in terms of steel consumed),
total ... . short tons__| 277,629 | 333,416 423,804 | 465,820 | 460,155 | r 355,318 | 245036 | r 256,739 [ 269,597 | 252,084 {r 279,372 | 301,665
R e e S Fe g
Nonfood.____. s 3 2, 921 r 98, 1, 3 117, g
Shipments forsale.__._______..___ 421,221 405; 368 | r 306. 570 | ¢ 208 128 | r 219,682 | 227,068 | 215,587 |r 238,914
Commercial closures, production 1,126 1,146 1,229 992 1,138 1,186 1,138 1,296
Crowns, productionl_] _____________ t) 29, 462 33, 060 33 467 24,875 | 27 002 26 616 24,696 27,627
Steel roduets, net shipmen
p 6,312 6, 542 7,156 6,648 7,106 7,068 6, 533 7,437
.............. 744 787 846 828 86! 853 779 894
188 181 197 153 211 146 156 173
a n | FEl o N | | M| | s
JRUSHIC I JO 8. 90
—---do._._ (ligg li(l) 107 (1‘)30 Mg '{gg 679 7@ 714 (liig 72;
PR ; [ S 1 14 145 1 166 1
RN [ T 1,484 321 425 1, 567 1,639 1,819 1,714 1,843 1,851 1, 695 1,982
Stnp——(‘old rolle ee-dooo 140 62 59 12 1 18 1 179 190 167 205
Hot rolled._____ .e-@o.___ 156 33 35 155 192 207 194 196 203 183 210
Structural shapes, heavy._. ee-do_. 361 38 428 386 412 416 422 418 395 416
Tin plate and terneplate. . o-.do.__. 334 104 125 479 412 435 388 373 433 373 448
Wire and wire products d 403 85 108 416 447 497 443 454 458 435 471
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary_ . ... _..__.__._. short tons__| 80,803 77,476 78,368 85,175 76, 882 77,312 74, 639 83, 419 89,895 92,649 | 104,460 | 102,071 § 105,464
Imports,hhizux}te ______________ ES Jlong tons__| 239,782 | 272,633 | 318,763 | 305087 | 307,644 | 374,602 | 206,613 | 334,147 ] 299,415 283,599 | 350,094 | 355,895 [ ._.____..
Price, wholesale, scrap eastings (N. Y.
P & dol. per1b__ . 0768 L0725 .0708 .0740 0750 -0750 L0750 . 0750 . 0750 . 0825 . 0995
Aluminum fabricated products, shipments,
total PO oo el mil. of 1b__ 200. 2 195.4 184.0 198.8 | 1211.2 235.5 212.1 232.0 243.6 240.7 [ r273.7
Castings® . . ..ol do..__ 42.1 39.9 35.3 39.2 145 4 51.6 46. 5 53.3 55.6 5,9 59.4
Wrought products, totalq? -.do. 158.1 155. 5 r148.8 159.6 165.7 183.9 165. 6 178.7 187.9 185.7 214.3
Plate, sheet, and SUiP- do. 86.5 87.7 86.1 92.2 95. 8 107. 6 98, 2 103.7 110.7 109. 2 127.1
grats sheets wholesale pnce, ._dol. per b .383 .383 .402 .402 .402 . 402 . 402 . 402 .402 . 402 .429
opper:
Production:
Mine production, recoverable copper
short tons__ 82,227 73,923 76,284 74,166 74,907 79,207 75,730 77,907 77, 594 72,367 80,807 | r 79,621 79, 807
. Crude (mine or smelter, including custom in-
[ take). .. shorttons..| 92,946 80, 392 81, 601 79, 368 82,426 84, & 80, 436 85, 239 81,625 83,653 | 101,825 95, 800 92, 659
Refined______ .. do____ 97, 593 92,151 96, 049 95, 366 98,930 | 105,770 | 100,075 | 113,965 | 108,010 | 101,538 | 112,016 | 112, 660 117, 929
Deliveries, refined, domestic__ _._.do____| 105,860 98,416 | 115,384 | 127,910 | 135,486 | 138,759 125 338 | 143,088 § 125,133 | 117,204 | 113,462 | 142,282 146, 815
Stocks, reﬁned end of month_ _ _.do____ 55, 351 70, 856 73, 657 83,771 71,456 69, 760 69, 237 58,858 59, 836 60, 944 55, 807 48, 382 52, 762
Exports refined and manufactured. _.do.___ 20, 252 18,347 15,435 14, 604 20, 945 18, 226 13,016 16, 257 8,079 6, 030 8,645 6, 551
Imports, total. .. _.._.___........ do.__.| 37,172 33, 061 66, 380 61,122 67,817 59,910 59, 230 70, 300 50,138 62, 476 52, 397 71,110
Unrefined, including scrap. _ ___do____ 14,314 26, 338 38,938 21,366 25, 605 21, 028 24,016 , 531 23, 589 , 320 20, 496 39, 573
Refined .. oo 22 858 6,723 27,442 39, 756 42,212 38, 882 35, 214 45, 769 26, 549 29,156 31,901 1, 537
L Pr({ce, wholesale, electrolytic (N. Y.)_.dol. per lb_ . 2420 . 2420 2420 24 .24 2420 2420 . 2420 .2420 L2497 . 2929 .2990
ead:
Ore (lead content):
Mine production. ... ....__.._.... short tons__| 33,824 31,002 29, 862 30,232 30, 386 33, 523 29, 160 29, 542 30, 660 29, 458 30,715 | 31,137 28, 905
Rf%ece(ilp:,s by smelte;irs, dion)nestic ore....... do.... , 149 32,962 28, 829 32,393 32,919 33, 770 , 537 32, 769 30, 697 30, 388 32, 660 31, 557 28,793
efined (primary refineries):
Producgon,__z _________ 45, 546 38, 987 37, 489 41, 836 42,791 51, 521 , 806 48, 651 47, 295 45,423 47,993 46,729 43, 187
Shipments (domestie) - 739,503 | 49,705 | r41,269 | r45818 | r40,970 | 48,261 | r 39,370 35, 529 36, 811 42, 242 39, 487 48, 914
P Stockshend of mont(lil__i_f i (N Y ) . 58,775 58, 190 44, 140 39, 767 31, 837 37,718 35, 686 43, 560 52, 760 58, 949 62, 371 69, 608 63, 879
rice, wholesale, pig, desilverize:
’ Pl 1. per 1b__ 1573 .1526 . 1600 . 1600 . 1600 . 1440 1416 . 1413 1419 1350 . 1340 .1268 L1275
Imports, total, except mirs. (lead content) :
. short tons._. 73,448 67,703 33,085 40, 202 47,190 59, 392 41, 305 85,133 47,999 42,102 36, 410 42,810 {_coeoo__.
in:
Production, pig. ..ol long tons_. 1,952 2189 2163 2231 2,732 3, 601 4,205 4,021
Consumptlon Pigeceee oe..do.._. 3,751 1,789 1,933 4, 553 4, 527 5,038 4,615 4,994
Stocks, pig, end of month, tof 33,093 26, 301 31,087 25,233 25,273 24,815 24,124 25, 939
Government§_.__._.___.. . 22,741 15,904 21,009 16,411 15, 534 14, 266 13,659 13,265
I Indutstrial ................................ 10,352 10,397 10,028 8,822 9,739 10, 549 10 465 12,674
mports:
Ore (tincontent)...__________.__..__.__._ 934 3,070 5,481 2,378 1,136 4,869 2,177 3,277
Bars, blocks, pigs, ete.__._ - 7,413 9, 951 6,619 8,711 7, 586 6, 883 5, 860 7,180
Prlce wholesale, Stralts (N.Y) 1. 2150 1.2150 1. 2150 1. 2150 1,2138 1.2123 1.2127 1.2147
Mme production of recoverable zine )
Slab i short tons._. 62, 663 57,068 50, 642 49, 482 48, 748 53, 346 48, 899 49, 789 54, 035 49, 506 51,803 | 51,335 46, 839
ab zine:
Produetion.. ... oceeooooi oo 83,797 77,463 76,930 78,167 76,019 80, 588 78, 563 81,363 81, 994 76, 899 83,485 80, 459 82, 422
Shipments, total.__. 74,076 47,265 43, 353 78,435 78,129 79 787 90, 756 77,352 80, 679 71,710 77,285 86, 043 84, 250
Domestie. ___._______ 63, 701 35, 769 38,714 72, 963 69, 343 71 659 81, 439 71,175 77,573 67,729 72,388 78,211 75, 648
Stocks, end of month _do.. 33, 144 63, 342 96,919 96, 651 94, 541 95, 342 83, 149 87 160 88,475 93, 664 99, 864 94, 280 92, 452
Price, wholesale, prime Western (St. Louis)
dol. perlb_. . 1950 . 1574 . 1500 . 1406 . 1398 . 1330 . 1250 . 1250 . 1259 .1148 L1103 11 1100
Imports, total (zinc content) _________ short tons_.| 104,188 | 106,743 | 79,315 0,470 { 14,976 | 21,322 [ 23,235 27,232 27,586 | 27,475 | 54,642 51,600 | ...
For smelting, refining, and export...___._ do._._ y 2,097 832 1,164 1,371 2,939 2, 555 1, 532 834 984 4,734 473 |
For domestic consumption:
Ore (zinc content) 92, 264 98,159 62, 578 4,088 4,454 6,105 7,027 3, 686 6, 809 7,837 28, 020 26,601 |
Blocks, pigs, et . oo oaceiaeoas 6,877 6, 487 16, 905 4,218 9,151 12,278 13,653 22,014 19, 943 18, 654 21,888 24, 535 |.
HEATING APPARATUS, EXCEPT
ELECTRIC
Boilers, radiators and eonvectors, cast iron:
Boilers (round and square):
Shipments thous. of Ib_. 13, 346 16, 962 17,285 24, 037 29, 455 33, 552 23, 087 14,088 11, 522 12,955 10, 990 9,286 |ocuncaecan
Rs(gqcz(.s, endofmonth_________._______.__. do.... 90, 225 88,017 79, 487 78,627 y 55, 159 51,470 54, 618 60, 568 65, 219 73,761 83,428 [cceeeimnan
adiation:
Shipments_ .. ..._...________. thous. of sq. ft_. 2,145 2,925 2,015 3,974 4,729 4,962 3,814 2, 591 2,634 2,621 2,435 1,740 |cmmmacas
Stocks, end of month.. S 9, 665 8,782 7,676 6, 507 5,032 4,199 3,422 3, 859 4,044 4,028 4,625 5310 "o
r Revised. »Preliminary. 1 See note marked “®" for this page. 2 Production by detinners only.

d"See note in June 1951 SURVEY regarding additional reporting companies beginning February 1951.
from a revised sample of 550 establishments; monthly data for January 1951-August 1952 have been revised to bring the estimates closer to the September 1952 shipments based on the new

sa.mple

ernment stocks represent those available for industrial use.
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SURVEY OF CURRENT BUSINESS

July 1953
Uliless ot;lflrwise stated, statistics through 1952 1953
950 and descriptive notes are shown in the .
1951 Statistical Supplement to the Survey | May June July | August Se]t))zerm- October N(gefim- D%C:lfn' January Fg?}l;u- March | April May
METALS AND MANUFACTURES—Continued
HEATING APPARATUS=—Continued
gplil}()ers, range, shipments. _.________._____ number__| 22,850 17,851 20, 010 21,197 21,979 20, 797 18, 859 20, 200 26, 768 24,737 | 29,828 29,673 | ...
il burners:
Orders, unfilled, end of month_..____.______ do___.| 41,707} 42,963 | 54,737 | 63,805 66,08 | 57,874 | 42,595 | 37.505| 37,658 | 43,460 | 38,986 | 48,960
Shipments.___________._____ 51,743 57,830 67, 044 84, 620 104, 098 119, 370 72,854 53, 243 49, 026 45,345 | r 56, 336 53, 904
Stocks, end of month ceeeeeo-doo_ 74,183 72,468 61, 577 50, 593 42,993 36,076 39, 324 46, 758 49, 915 58,324 67, 262 78,784
Stoves and ranges, domestic cooking, excl. electric:
Shipments, total _______________________ number._| 179,496 192, 540 170, 146 198, 604 221, 468 264,196 | 204,336 195,052 § 187,745 205, 872 | r 228, 602 238, 851
Coaland wood.___.___._____.___________. do____ 6, 267 5,702 7,080 8, 820 9,037 9, 005 7,793 8,088 8,723 8,080 | r8 125 7,420
Qas (incl. bungalow and combination).. do..__| 163,446 176, 405 154,907 | 180,346 | 200,946 241,138 | 187,370 177, 463 170, 675 187,702 | r 210, 048 220, 939
Kerosene, gasoline, and fuel oil.__________ do_._. 9,783 10, 433 8,159 9,438 11, 485 13,153 9,173 9, 501 , 347 10, 081 10, 429 10, 492
Stoves, domestic heating, shipments, total___do_.._| 172,303 | 230,741 | 393,834 | 515356 | 565,508 | 659,965 | 369,238 | 189,009 [ 145,700 | 124,334 |r 147, 598 137,623 |.
Coal and wood --do.. 35,676 40, 963 79, 027 132, 211 158, 564 179, 921 118, 544 33,786 12, 061 11,735 | r 17,218 20,782 |.
L2 E U d 76,324 120,878 197, 680 236, 849 241,419 304,169 | 170,365 111, 254 57, 487 60, 568 | r 78, 544
Kerosene, gasoline, and fuel oil._.. 60, 303 68,900 | 117,127 | 146,296 | 165,525 175,875 80, 329 43, 969 76,152 52,031 | r 51,836
Warm-air furnaces (forced-air and gravity air-flow),
shipments, total._.__..._______________ number__| 58,732 70, 206 78,266 | 105,410 | 116,300 | 126,754 89, 708 64, 102 57,778 55,368 | r 64,115
32,239 | 36,627 | 38,738 51,289 54,368 50,071 | 44,947 | 33,128 | 31,426 | 29,815 732,748
20, 583 27,235 30, 950 40, 654 46, 419 51, 331 35, 227 26, 140 22,101 21,662 | r27,353
5,910 6, 344 8, 578 13, 467 15,513 16, 352 9, 534 4,834 4, 251 3,891 r 4,014
181,389 | 182,851 | 157,505 | 187,949 | 202,432 | 218,582 | 195,385 | 199,972 ] 207,200 | 210,379 |r 229,232
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly:
Blowers and fans, new orders__.._. thous. of dol_ _[-c—oooeo. 39,304 (L |eooieao. 33,223 [emmcces]oamacaa ER RN Ry I IR 41,808 |.ooo ..
Unit heater group, new orders_____.____.___ [ Lo MU DR 11,891 || .. 14,545 feccomoeoe oot 16,625 N .o _ 12,223 |- oo
Foundry equipment (new), new orders,
net_ ool 1937-39=100._ 225.2 353.8 343.9 311.6 365.9 335.8 258.1 343.3 301.0 257.3 396.7 303.0 294. 4
Furnaces, industrial, new orders:
Electrie_. _ ... thous. of dol.__ 3,713 1,552 2,530 1,626 1,412 2,459 1, 241 1,634 1,655 1,672 1,301 1,796 1. 799
MFuﬁl—ﬁred ;except for hot rolling steel)_...._ do.._. 3,037 2, 968 6,703 5,259 2,472 1, 520 2,396 3,235 3, 540 3,996 3. 607 3,017 2, 609
achine tools:
New orders oo ooooooooo . 1945-47=100__ 284.6 342.9 376.3 311.1 302.4 243.3 205. 4 225.2 255.8 282.1 r327.0 r276.8 ?247.2
Shipments. ___.___ ... do_._. 323.0 330.8 259.7 317.¢ 368.3 357.8 342.5 355.0 361.6 354.5 7375.9 73727 ? 359.0
Mechanical stokers, sales:
Classes 1, 2, and 3______...____________. number.__ 1,154 1,725 1,668 2,702 3,220 3,126 1,855 1,274 1,073 763 816 985
Classes 4 and 5:
Number_____ 138 168 249 172 185 158 116 98 88 81 63 107
Horsepower 42,621 32,702 47,981 31,079 37,796 31, 366 21,191 28,199 38, 234 21, 851 20, 142 39,388 |
Pumps, steam, power, centrifugal and rotary, new
Orders. ... oo thous. of dol.. 6,140 7,957 6,209 5,921 5,258 5,534 4,130 6,575 5,752 6,521 8,255 7,758 L
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), ship-
mentst e thousands. . 1,137 1, 535 2, 526 2,905 2,874 3,112 2,168 1,975 1,571 1,162 1,202 r1,245 1. 453
Domestic electrical appliances, sales billed:
Refrigerators, index___.._.___.._..._._. 1936=100__ 128 192 197 148 136 122 152 147 183 208 211 188 | .. .
Vacuum cleaners, standard type __number_.| 216,969 | 206,939 | 188,715 | 222,413 | 237,541 | 292,474 | 254,207 | 249,032 § 255,886 | 246,007 | 329,294 | 268,548 | 252,400
Washers® _ . ooiooeoece _do__._| 219,882 | 281,635 | 209,901 | 259,280 | 287,919 | 335616 | 298,641 | 317,914 § 282,453 | 333,601 | 353,972 | 204,960 | 295,393
Radio sets, production*. _do_.__| 843,569 | 1986,603 494,866 | 607,402 ;1 970,109 | 870,338 | 1,037,864 | 21,498,258 |1,003, 142 [1,192, 439 |11,549,203 11,158,936 |1,108,991
Television sets (incl. combination), production*
number..| 309,375 | 1361,152 | 198,921 397,769 | 1755, 665 724,117 780, 486 | 2 921,086 | 719,234 | 730,597 | 1810, 112 567,878 | 481,936
Insulating materials and related products:
Insulating materials, salesbilled, index{.1936=100. . 517 500 470 451 531 599 579 655 643 649 694 694 |_________.
Fiber products:
Laminated fiber produets, shipments§
thous. of dol_. 7,739 7, 558 7,597 6,718 8,223 9,110 8, 956 10,196 10, 427 10, 609 11,072 11, 322 10, 268
Vuleanized fiber:
Consumption of fiber paper_.... thous. of 1b_. 3,640 3, 720 2,179 3,038 3,759 4,160 38, 658 4,198 4,466 4,360 4,843 4,701 4,452
Shipments of vulcanized products
thous. of dol.. 1,332 1,296 1,027 1,210 1, 380 1,694 1, 463 1,671 1,725 1,791 1,895 1,882 1,999
Steel conduit (rigid) and fittings, shipments @
short tons.. 22,173 13,422 6, 824 16,225 25, 456 21,171 20,213 25,780
Motors and generators, quarterly:
New orders, index_._.___________._.___. 1936=100__|.cocaaeos B17 | el 463 [~ o 490
Polyphase induction motors, 1-200 hp:
New orders_ - oo oo thous. of dol__|----—c.._ 36,446 || 36,946 |- |o_ao___.. 36,954 oo 41,127
Billings. - oo [ T TR PR 40,443 || . 35,210 [oeoeaamof e 36, 541 |- oo 39, 639
Direct current motors and generators, 1-200 hp:&*
New orders_ _.__—..oo..__._.__.__ thous. of dol. . {-----—-..- 13,614 (ool 9,269 | o) 8,807 Joeoac e (32520 PRSI PO,
Billings . e [ 7 S PR 9, 787 el 70905 |amcmccmen| e 10,152 feccommecfemcaeae 8,858 | cice|emimamaaee
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production.. ... .. thous. of short tons.. 3,349 3,244 2,484 2,663 3,705 4,150 3,354 3,130 2, 626 2,365 2,284 1,987 2,783
Stocks in producers’ storage yards, end of month
thous. of short tons.. 1,149 1,264 1,447 1,420 1,314 1,300 1,479 1,668 1,674 1,623 1,635 1,611 1, 608
B 05:4 314 o 7 S do..__. 340 360 233 423 496 498 465 166 18 14 140 1) B R
Prices, chestnut:
Retail, compositet........_. dol. per short ton.. 21. 69 21.77 22,38 22, 54 22,92 23.77 24,00 2469 0ot e
B ‘Wholesale, f. 0. b. car at minef_..___.__._ do_.._ 13. 456 13.631 13. 869 14.119 14.219 14. 681 14. 681 16.013 16.013 16.013 16.013 | r14.619 | » 14,619
ituminous:
Production..._ .o thous. of short tons. . 36, 462 31, 437 25, 782 34,171 46, 885 32,744 41, 060 42,723 39, 445 34,265 36, 250 37,025 37,390
Industrial consumption and retail deliveries, total
thous. of short tons. . 30, 751 23, 683 23, 510 32,635 34, 503 38, 864 36, 967 41,278 41,424 37, 006 37,596 | r 34,368 31, 952
Industrial consumption, total 27,734 20,705 20,201 27,423 28,327 31,928 31,911 33,982 33,428 30,113 31,840 | r 30,051 29, 228
Beehive coke ovens____.____.._. 666 198 125 615 509 556 665 759 712 84 r 792 845
Oven-coke plants___...___.__.___ 7,863 3,335 3,203 8, 259 8,230 8, 641 8, 447 8,899 8,923 8,067 8, 956 8, 583 8,993
Cementmills________________.__ 637 582 603 681 679 699 725 786 764 687 709 664 692
Electric-power utilities.__.____.. 7,723 7,369 7,597 8, 250 8,494 9, 582 9, 604 10, 388 10,170 8,877 9,123 8,618 8,203
Railways (classI)__ . _____..___.___ 3,075 2, 569 2,342 2,722 2,852 3,128 3,031 3,046 2,833 2,448 2, 560 2,413 2,334
Steel and rolling mills. 562 208 229 532 538 623 653 698 679 617 625 559 474
Other industrial ___ - 7,208 6, 444 6,102 6, 602 6,919 8,746 8, 895 9, 500 9,300 8,705 9, 027 8,422 7,597
Retail deliveries. - .. oco oo cooooe o 3,017 2,978 3,219 5,212 6,176 6, 936 5,056 7,296 7,996 6,893 5,756 4,317 2,724
r Revised. » Preliminary. 1 Represents 5 weeks’ production. ? Represents 6 weeks’ production.
tRevised series. For revised batteries data beginning 1947, see note at bottom of p. 8-35 of the July 1952 SURVEY., Retail prices of coal are weighted averages for large cities. Wholesale
prices supersede former quotations on tracks, destination. Revised price data prior to 1951 will be shown later. ) X .
OFigures through 1951 are estimated industry totals; thereafter, data cover reporting companies only (representing about 97 percent of total industry). *New series. See note marked

“*7 on p. 8-35. {Beginning May 1952, the index includes varnished tubing and saturated sleeving. §Data for 1952 cover 14 companies; beginning January 1953, 17 companies.
o"The number of companies reporting is as follows: Polyphase induction, 34; direct current, 28.

beginning January 1952 cover 9 companies,
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July 1953 SURVEY OF CURRENT BUSINESS $-35
Unless otherwise stated, statistil::s throu%h 1952 1953
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | May June July | August Sert))germ- October | N %vet;m- b %%e;m- January F:P;u- Mareh | April May
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued
Consumption on vessels (bunker fuel)
thous. of short tons__ 92 84 79 76 75 77 76 38 11 9 9 73 79
Stocks, industrial and retail dealers’, end of
month, total____________ thous. of short tons_. 79, 301 81,192 79,359 81,238 83, 208 77,951 75,970 76, 745 73,346 71,385 70, 235 70, 531 72,912
Industrial, total.__ d 77,838 79,556 77,698 79, 567 81,492 76, 369 74,212 75, 036 71, 857 70,110 69, 187 69, 473 71, 660
Oven-coke plants._ . 16, 799 16, 894 16,136 16, 066 15,728 14, 437 13, 637 14, 430 13, 400 13, 381 13,276 13, 408 13, 897
Cement mills_.________. 1,261 1,412 1, 456 1, 616 1,746 1, 624 1, 607 1, 540 1,362 1,245 1,106 1, 057 1,106
Electric-power utilities_...__._.._. 34, 545 35,802 35,895 36, 797 37,722 36,393 36,195 35,891 34,771 33, 906 33, 926 34, 649 35. 880
Railways (class D) ... ...._..._... 4,110 3,996 3, 560 3,443 3,487 3,041 2, 897 3,032 2,973 2,892 2,764 2,571 2, 571
Steel and rolling mills. 1,336 1, 269 1,195 1, 158 1, 236 1,156 1,085 1,089 983 943 940 922 935
Other industrial.._.._.__._____ R 19,787 20,183 19, 456 20, 487 21,573 19,718 18, 791 19, 054 18,368 17, 743 17,175 16, 866 17,271
Retail dealers. . ___. .. . 1,463 ,636 1, 661 1,671 , 806 1, 582 1,758 1,709 1,489 1,275 1,048 1,058 1,252
Exports. oo 4,885 4,808 4,014 4, 288 3,760 3,010 2,981 2, 357 2,207 1, 584 1,575 3,150 [ccioeeen
Prices:
%eta}l, c(l)mpositet __________ dol. per short ton._ 15.99 16. 02 16.13 16. 22 16.28 16. 54 16. 66 JURYS 2 (SR [N (RSN [P [
holesale:
Mine run, f. 0. b. car at minet___.._.__.do.___ 5,623 5.629 5. 640 5. 640 5.655 6.016 6.028 6.032 5.931 5.923 5.857 r 5.831 ?5.815
Prepared sizes, f. 0. b. car at minet...__do___. 6.317 6.378 6. 487 6. 544 6. 680 6. 951 7.020 7.064 7.076 7.058 §.853 r 6. 446 7 6. 446
COKE
Production:
Beehive§ .. _..__..__ 124 77 248 301 328 356 427 483 451 536 r 507 539
Oven (byproduct) . 2,361 2,305 5, 787 5,784 6,117 5,961 6, 264 6, 284 5, 681 6, 299 6, 032 6, 283
Petroleumcoke. __________________ ... 267 306 317 3 314 311 329 337 324 334 23 I PR
Stocks, end of month:
Byproduct plants, total.__________________. do_... 1,961 2, 557 3,297 3,142 2,838 2, 541 2, 445 2,177 2,075 1, 995 1,973 2,009 2,136
At furnace plants. . .__._____ do___. 1,538 2,007 2,479 2,294 2,132 1,957 1,920 1,736 1,672 1, 641 1, 581 1, 541 1, 606
At merchant plants 424 550 819 848 706 583 524 441 402 354 392 467 530
Petroleum coke _ 158 122 103 98 97 87 96 103 111 130 140 154 | ..
EXports. o e 62 58 &3 44 52 41 62 54 51 43 39 52 {ecmcmcann
Price, beehive, Connellsville (furnace)
dol. per short ton. 14.750 14.750 14.750 14. 750 14.750 14.750 14. 750 14. 750 14. 750 14. 750 14.750 14.750 14.750
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completed...occooe o oo__... number. 2,199 2,017 2,139 1,935 1,677 1,790 1,773 1, 690 1,957 1,828 1,807 2, 050
Production______ thous. of bbl__| 158,310 | 185,917 | 188, 868 192,798 | 195,528 | 202,044 194,611 { 205,645 | 203,214 183, 736 202, 458 193, 389
Refinery operations——..._._.. percent of capacity.. 71 6 99 98 96 98 97 96 94 91
-~ . Consumption (runs l&o stills) ... thous. of bbl._| 152,062 | 204,762 | 214, 729 220, 661 210,510 | 213,358 | 211,456 | 215504 | 218,288 | 195, 133 217,073 203, 425
. - Stocks, end of mont.
Gasoline- bearing in U. 8., total..__.___.__ do__..} 290,813 | 285964 275, 951 264,368 | 264,723 | 269,776 | 267,852 1 271,928 | 272,250 | 273,589 | 275,665 230, 487
Atrefineries__.______________.. _do__. 72,875 71, 950 70, 352 67, 497 65, 241 66, 084 63,7 66, 275 65, 902 66, 451 69, 07 71,181
At tank farms and in pipelines _.do.__. 167,001 194, 525 187, 343 178, 394 181, 580 1.85, 900 185, 625 187, 852 188, 480 189, 163 188, 897 191,494 |_
Onleases. ... oocooooo_. _.-do__. 20, 937 19,489 18,258 18, 477 17,902 17,792 18, 450 17, 801 17, 868 17,975 17,691 17,812 1.
Exports_ . . do_... 1,718 2, 388 1,876 1, 966 1,664 1,526 1,805 2, 991 2,211 2,011 2,171 2,833
Imports do__.. 15, 570 17,601 17,497 18,124 18, 306 20,074 16, 788 20, 141 3 16, 292 20, 221 18, 516
Price (Oklahoma-Kansas) at wells___ 2 - 2. 570 2. 570 2.570 2.570 2. 570 2. 570 2. 570 2.570 2. 570 2.570 2.570 2.570
Refined petroleum products:
Fuel oil:
Production:
Distillate fueloil____._________. thous. of bbl._ 30, 432 43, 640 45,735 46, 933 45,053 45,183 45,310 46, 768 47,379 42,153 46, 157 42,730 | oeoe_ o
Residual fuel oil. do.._. 30, 336 36, 827 38,337 38,822 36, 887 37,321 38, 984 40, 351 40, 515 35, 704 38,931 36,572 |occuo -
Domestic demand:
Distillate fuel oil ... _......_._______ do.._.| 27,867 | 258151 23,201 26,221 | 28,836 | 30,347 | 47,176{ 60,5351 63,778 52,552 | 50,773 38,533 (oo
Residual fuel oil 38, 500 36, 285 37,027 42, 094 41, 267 50, 305 48, 304 60, 109 57, 57 48, 531 52, 769 47,392 | ...
Consumption by type of consumer:
Electric-power plantst _..do____ 3,717 3,912 4, 380 5, 380 6,028 7,162 7,749 8, 523 7,702 6, 809 8,083 7,152 6, 087
Railways (class I)__..___._ - 2,434 2,463 2,439 2,621 2,618 2,827 2,622 2, 516 2, 055 1,831 1,884 1,757 |ocmeeoo
Vessels (bunker oil) 6, 438 6, 156 6,117 6, 680 6,342 6, 975 6, 354 6, 782 7,403 5,924 6,774 7,075 7,090
8tocks, end of month:
Distillate fuel ofl .. .. .. do. ... 51,648 65,911 85,775 ( 104,257 | 117,252 | 120,721 116, 096 99, 582 80, 655 67, 167 59, 802 61,349 f_________.
B Residual fuel ofl. ... .. do.._. 38,821 45, 688 52, 245 54, 061 56, 200 53, 052 53, 069 48, 706 45, 910 44,178 41, 600 39,572 ...
xports:
Distillate fuel 0l oo oo do_._. 2, 641 3,613 2,999 2, 306 3,269 2, 840 2,949 3,015 2,135 3,673 3,091 2,042 |
Residual fueloil ... .. ... do..__ 2, 500 2, 588 2,473 1, 583 1,194 1,373 1,271 1, 502 1,367 1,339 1,724 1,972 |
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
dol. per gal__ . 091 . 091 . 098 . 098 . 008 .098 .098 . 098 . 098 . 098 . 098 . 098 »,093
P Residual (Okla., No. 6 fuel)._.__dol. per bbl.. 1.350 1.150 . 950 . 900 . 900 . 900 . 900 . 900 . 900 . 850 . 850 . 850 » 850
erosene:
Producetion. ..o o oooo oo thous. 0[ bbl._ 7,084 9, 519 11,083 11, 620 10, 498 10,919 11,792 13,061 13,434 11,313 11,135
Domestic dema: 5, 504 5, 268 5, 883 6, 014 7,156 12,230 12, 455 17,829 17, 066 13, 884 12,092
Stocks, end of month__ do. - 19,614 23, 061 27,387 32, 401 35,021 33,289 32,199 26,842 | 123,487 20, 468 18, 697
Exports ... ... -do... 9 740 796 52 655 358 358 51 325 377 798
Price, wholesale, bulk lots (New York Harbor)
dol. per gal__ .101 .101 .108 .108 .108 .108 .108 .108 .108 .108 .108
Lubricants:
Production. ... __ 3,492 4,855 4, 668 4, 857 4,694 4,940 4, 507 4,416 4,210 3, 596 4,321
Domestic demand 2,525 3,414 3,224 3,343 3,433 3,711 2, 800 2,993 3,032 2, 931 3,229
Stocks, refinery, end of month 9, 610 9, 694 9,775 9, 620 9, 745 9, 869 10, 561 11,021 11, 250 11, 224 11,134
EXDOI’tSO -------------------------------- 1,448 1,297 1,295 1, 610 1,070 1,054 938 91 890 628 1,127
Price, wholesale, bright stock (mxdcontment
f.o.b. Tulsa) oo dol. per gal_. . 290 . 210 . 270 .270 .270 . 260 . 250 .220 . 220 .210 .210
r Revised. » Preliminary. ! New basis. Comparable data for December 1952 (thous. bbl.): Distillate fuel, 98,895; kerosene, 27, 529.

tRevised series.
§Revisions for 1950 will be shown later.

fRevisions for January-July 1951 will be shown later.

OExcludes “special category’’ exports not shown separately for security reasons,

NOTE FOR RADIO, TELEVISION SERIES, P. S-34.
from both members and nonmembers of the association. Both private and company brands are included. Radio production comprises home, portable battery, automobile, and clock models;

television sets include combination models.

Retail prices are weighted averages for large cities.

*New series.

Data for June, September 1952, and March 1953 cover 5 weeks; December 1952, 6 weeks; other months, 4 weeks.

Digitized for FRASER
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Wholesale prices supersede former quotatxons on tracks, destination. Figures prior to 1951 will be published later.
Jncludes stocks of heavy erude in California,

Compiled by the Radio- Television Manufacturers Association. Data represent industry totals based on reports

Annual totals for 1924-46 for radios and monthly data for 1947-50 for radio and television sets are shown on p. 20 of the October 1952 SUBVEY.



S-36 SURVEY OF CURRENT BUSINESS July 1953
Unless otherwise stated, statistics through 1952 1953
1950 and descriptive notes are shown in the Septem N D Feb
1951 Statistical Supplement to the Survey | May June July | August Dol | October Foan (e 1 January :r;u March | April May
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Motor fuel:
All types:
Production, total. ____._..____. thous. of bbl..| 74,485 | 98,340 | 105,022 | 107,427 | 104,977 | 104,873 | 104,804 | 106,432 [1107,413 | 196,796 {1 105,897 | 1101,389 | _________
Gasoline and naphtha from crude petro-
leum. ... ous. of bbl._ 63, 752 86, 638 93,373 95, 742 93, 663 92, 564 93, 148 04,725 F 295609 | 286,221 | 293.963 | 290,359 | _._.__...
Natural gasoline and allied products.do_._. 16, 796 17,310 17,669 18, 259 18, 248 19, 605 19, 396 20,804 § 320.617 | 318,408 | 320,202 | 319,543 | ______._..
Sales of 1. p. g. for fuel, etc., and trans-
fers of cycle products. _._thous. of bbl. . 6, 063 5, 608 6, 020 6,574 6,934 7,206 7,650 9,097 9,082 7,685 7,787 7,973
Used at refineries____ 7,398 8, 437 8 761 8,938 9, 186 9, 759 9,317 9, 451 9, 292 8,378 8, 930 8,088 [_
Domestic demand 101, 137 99, 305 105 307 102 954 | 100,095 { 103,689 91, 326 95, 817 89, 634 86, 458 98, 158 | 102,044
8tocks, gasoline, end of month:
Finished gasoline, total_ - 116,039 | 112,232 ; 108,708 | 110,750 | 113,698 111,770 | 121,645 127,792 § 141,746 | 149,069 | 153,315 148,924 |__________
At refineries__________ - _do..._ 64, 731 60, 389 57,180 57,244 59, 276 58, 180 63, 809 70, 581 79, 746 87,232 89, 513 L, 695 ..o
Unfinished gasoline _.._ . 7,617 7,934 7,858 7,842 7,293 8,292 7,864 8, 236 8,772 8, 804 9, 416 9,108 ____.__.__
Natural gasoline and allied products. do..__ 9, 246 10, 035 10,095 9,722 8,925 8,890 8,684 7,807 7,575 7,748 8, 268 8,849 | ______.__
BXPOrtS G - mmeeem e do_... 975 1,923 2,730 2,203 2,164 2,396 447 4,645 2,652 2,349 2,513 3,239 .
Prices, gasoline:
‘Wholesale, refinery (Oklahoma, group 3)
dol. per gal__ .103 .104 .104 .104 104 .104 .104 . 104 . 104 . 104 . 104
‘Wholesale, regular grade (N. Y.)*..__do.__. .129 .129 .129 .129 .129 .129 .129 129 .129 .129 .129
Retail, service stations, 50 cities._..__ do.... . 205 . 205 . 204 . 203 . 204 .202 .201 . 203 .203 . 206 .208
Aviation gasoline:
Production, total.___ thous. of bbl.__ 4, 906 6, 003 6, 552 6,988 6,694 7,193 6,977 7,230 7,020 6, 670 7,341
100-octane and above. 4,339 5,068 5,417 5,977 5,325 6,191 5,661 5,853 6, 060 5, 815 5,942
Stocks, total . ___.__..__ - 7,859 7,332 7,311 7,865 8,085 8,397 8,451 9, 126 9, 754 9, 425 9, 882

Asph ll(go-octane and above. ..o _cooooeo.o.. do._.. 4,422 3,863 3,878 4,470 4,259 4,751 4,536 4,761 5,241 4,887 5,168

sphalt:
Produetion_ .. __._____.______ short tons. . |1, 009, 500 |1, 280, 700 (1, 383, 600 |1, 493, 500 |1, 475,100 1,407,100 | 998,700 | 748,700 § 707,300 | 712,900 | 852.500 | 969,100 |____..____
w@tocks , refinery, end of month.._.__._._.. 0....11,660, 500 |1, 436,000 11,167,100 | 967, 500 ,800 | 690,400 | 910,400 |1, 149, 300 J1, 368, 200 |1, 579, 500 |1, 769, 500 |1,904,200 |__________
Production_ ______________.____... thous. of Ib.. 80, 360 96, 880 92,680 | 116,200 [ 105,000 { 113,120 | 106,680 | 113,400 105, 840 99, 680 121,800 | 118,720 ) ________
Stocks, refinery, end of month_.._________ do....| 179,200 | 179,760 { 169,680 { 173,600 | 168,000 | 158,480 | 156,520 [ 161,000 | 160,440 | 150,360 | 148,400 | 140,840 | _________
Asphalt products, shipments: }

Asphalt roofing, total__________ thous. of squares.. 5, 220 5, 160 5 434 5972 6, 428 6, 765 4, 241 2,918 3,111 2, 966 3, 800 r 5,161 5,390

Roll roofing and cap sheet:
Smooth-surfaced . . ... . oooiooai.o do___. 1,057 1,019 1,077 1, 203 1,332 1,438 943 670 721 669 817 1,062 1,029
Mineral-surfaced..__ _do..__ 1, 141 1, 160 1,235 1, 394 1, 570 1, 661 1,033 773 767 695 886 71,078 1,197
Shingles, all types_ -do.__. 3.022 2,082 3,121 3,375 3, 526 3 666 2, 265 1. 475 1,623 1, 602 2,097 r 3,022 3,164
Asphalt sidings_ . ... _. do... 133 128 146 163 195 230 170 123 131 114 105 120 109
Saturated felts. ... ... ... short tons_.| 59, 303 52, 459 57,135 59, 250 61, 432 67, 533 ] 52,472 40, 598 46, 202 43,423 50,646 | r 64,339 62, 520
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts. oo 2,044 2,211 2, 527 2,355 2, 256 2,150 2,247 2,432 2,283 2, 260 r1,987 1.875
Consumption 2,127 1,910 2, 209 2,104 2, 351 y 2,131 2,367 2,148 2,405 r2,375 2, 406
WStocks, endofmonth_ . .o coeaooo 5,148 5,448 5, 766 6,007 5,917 5,843 5,926 6, 006 6,132 5, 989 r 5,508 5, 063
aste paper:

Receipts.  covcmeiimmmcniciecmeaeaaa 589,727 | 550,030 | 631,070 | 693,247 | 786,664 | 685,279 | 696,981 687,220 | 647,080 ; 742,150 | r 762,156 723, 385

Consumption._..... 605,572 | 561,007 | 667,847 | 698,420 | 775,224 | 704,127 | 666,765 | 708,058 | 682,469 | 741,071 |* 750,702 732,924

Stocks, end of month 548, 623 536 811 | 501,402 | 496,775 { 510,317 | 492,249 | 521,737 509,058 | 476,575 | 474,106 | r 484,184 473, 084

WOoOD PULP
Production:

Total, all grades....__.___.__ thous. of short tons._ 1,402 1,323 1,180 1, 381 1,305 1, 461 1, 394 1,348 1,483 1, 356 1, 512 1, 467 1, 515
Dlssolvmg and special alphat._.____ short tons. . 61, 855 86, 102 55, 839 62 173 60, 401 65, 441 59, 762 49, 548 58, 871 49, 214 56, 401 51, 686 57,914
Sulphate (papergrades)t________._.__.___. do 724,682 | 600,882 | 607,453 728 421 | 670,471 | 761,522 | 739,059 | 700,304 § 784,840 | 715,468 | 810,905 i r 783, 586 812, 940
Su]phlte (paper grades) t. 206,808 | 184,265 1 156,865 | 196,340 | 186,823 | 205,110 | 190,129 ! 186,072 ] 205, 504 186, 191 203, 364 , 2 201, 416

................. 37,840 33, 893 26, 953 32, 708 32,320 36, 628 35,173 36, 004 36, 875 34, 782 37,084 33,717 35,828
Groundwood .......... 203, 259 194, 762 181,974 194, 697 185, 254 204, 312 189, 874 197,113 210, 319 192, 325 206, 012 201, 951 208, 115
Defibrated, exploded, ete_.. .. _.______._ do.... 87,398 89, 236 84,161 83, 646 84, 958 92 331 93, 005 91, 021 93, 629 88, 308 89, 186 99, 4. 99, 650

Stocks, own pulp at pulp mills, end of month:

Total, all grades_ _________ . _._._.__ short tons__| 147, 535 156, 864 146, 208 152,021 146, 712 149, 404 154, 700 154,327 164, 777 158, 036 165, 367 | r 164, 671 173,013
Sulphate (paper grades)t.___._. . __._ do_... 35, 416 38, 813 35, 867 42, 955 42, 769 42,786 3, 809 47,159 46, 920 39, 166 42,186 | r 41,427 41, 965
Sulphite (paper grades) t. do_._. 34,249 38, 488 33, 417 32,252 32,722 31, 489 32, 513 29,111 35,175 32, 592 36, 738 40, 609 42,354
Y A “do-_.. 2,170 2, 640 2, 563 2,425 2,321 92, 982 2, 641 2,403 1,861 1,936 2,190 1,711 1,348
Groundwood. _..do.._. 41,088 41,030 36, 722 31,983 26 681 22, 563 22, 394 25,115 28, 09: 31, 683 33,052 34,740 37,271

Exports, all grades, total. -do.... 30,131 19, 666 9, 883 14, 861 11, 388 11, 560 11,712 12,031 13, 489 6, 228 10, 449
Imports, all grades, total. _do....| 147,433 133, 599 122, 636 138, 616 160, 423 170,340 | 200, 827 222, 780 190, 211 169, 613 167, 154
Dissolving and special do___. 16, 028 13,353 18,053 19,333 19,833 25, 579 23, 787 21, 551 19,934 16,415 21, 025
Sulphate ... ... do..__ 59, 365 , 681 47,747 50, 814 59, 195 63, 100 74,047 84, 287 81,119 72,243 69, 186
Sulphxte (papergrades)t........... _do_.. 52, 766 46, 551 40, 689 46, 837 50, 536 55, 096 72,759 90, 924 64, 621 57,473 55, 693
Soda. .. -do_... 2,229 2,197 1,743 2,113 2,494 2,257 2, 298 2,623 2, 560 2,427 3, 205
Groundwood ............................. do.._. 17 408 20, 205 13, 851 18, 846 27,773 23,593 27,107 22,731 21,302 19 664 17 278
PAPER AND PAPER PRODUCTS
All paper and paperboard mills:
Paper and paperboard production, total
thous. of shiort tons_. 2,011 1,949 1,762 2,059 2,027 2,279 2,104 2,023 2, 205 2, 066 2,281 r 2,265 2,263
Paper (incl. building paper). ...........-. do._.. 1,029 981 869 990 969 1,080 992 977 1,053 987 1,077 1,084 1,085
Paperboard.__.._ ——— 875 8568 783 942 941 1,075 997 936 1,032 967 1,076 r 1,056 1,052
Building board... 106 110 110 126 118 124 115 109 119 112 128 125 126
r Revised. » Preliminary. 1 New basis, representing total gasoline production (comparable figure for December 1952 is 107,581,000 bbl.); comprises total gasoline and naphtha from

crude, natural gasoline used at refineries, and natural gasoline sold to jobbers, etc. (not shown separately).
3 Excludes benzol ete.; comparable figure for December 1952 is 20,769,000 bbl.

o"Excludes “special category’’ exports not shown separately for security reasons.
tRevisions for January-March 1952 will be show:

ber 1952 is 95,097,000 bbl.

n later.

*New series.

Priceg are for bulk lots, f. 0. b. refineries.

2 Includes unfinished gasoline production (net); comparable figure for Decem-

Quotations prior to 1951 will be shown later.

tBeginning with the February 1953 SURVEY, data for rayon and special chemical grades of wood pulp produced by the bleached sulphate and bleached sulphite processes have been eombined

under the dissolving and special alpha grades.
detail is not available).
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The sulphate and sulphite grades include both bleached and unbleached and represent paper grades only (except sulphate imports for which this
In 1949, production of dissolving and special alpha grades averaged 35,000 tons per month. Data beginning 1950 will be shown later.
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Unless otherwise stated, statisti}::s through \ 1952 1953
1950 and descriptive notes are shown in the i R B
1951 Statistical Supplement to the Survey | May June July | August Se}l))getm October N(;)‘;erm Del;:::m TJanuary F;P;u March | April May

PULP, PAPER, AND PRINTING—Continued

PAPER AND PAPER PRODUCTS—Con.

Paper, excl. building paper, newsprint, and paper-
hoard (American Paper and Pulp Association):

Orders, new _.short tons._| 740,502 | 753,235 | 715,288 | 752,557 | 807,132 | 892,616 | 759,399 | 824,431 |+ 886,474 | r 811,295 | 920,783 | 859,000 | __.__._._
Orders, unfllled, end of month. ...do.__.| 747,506 | 729,006 | 768,806 { 726,902 | 784,617 | 817,556 | 765,444 | 793,397 | 817,728 | r 820,807
Production_..._.______._______ _do_...| 817,027 | 773,003 | 674,759 | 775,723 | 756,433 | 851,888 | 798,316 | 800,190 }r 874, 859 | r 809, 914
Shipments.._____________.__ _.do.._.| 803,031 | 769,654 | 671,174 | 768,208 | 749,664 | 861,102 | 800,447 | 796,778 |~ 862,142 | r 803, 669

Stocks, end of month__________.__.._._._.__ do..)| 376,503 | 381,065 | 384,550 | 422,465 | 427,350 | 418,101 | 420,660 | 424,307 |- 437,021 | 439, 583

Fine paper:

Orders, New.___._____..______._.._...... do....| 91,140 | 89,628 | 83,848 | 82,938 | 91,582 | 107,357 92,300 92,205 | 104,433 | r 100,915

Orders, unfilled, end of month _do_._| 93,500 86,000 88000 57,150 56,738 | 52,824 38,408 | 37,023 | v41,096 | 42,247
Produetion. ... ... _.do.._.} 115,790 | 100,121 84,105 | 100,213 | 100,268 | 111,288 | 98,393 | 95,799 | 104,212 | r 99,778
Shipments_._......... _.do_.._| 109,550 | 96,843 81,323 | 98,080 | 93,032 | 111,547 | 96,903 | 93,590 | r 99,460 | r 96,998

?tocks, endofmonth_..______.__.._______ do | 78,490 | 81,905 | 84,750 | 93,850 | ©90,105] 08,603 | 103,897 | 106,106 } - 110,858 | * 109,930 |- 110, 643
Printing paper:

OrAers, NeW .- c.oooooieceaeeen 261,286 | 276,760 | 262,177 | 258,666 | 208,820 | 313,878 | 248,823 | 315,082 ] r 305,001 | r 285,011 | * 339, 405
Orders, unfilled, end of month E 425,000 | 423,000 | 450,000 | 422,402 | 465,435 | 487,440 | 458,860 | 486,018 491,465 | r 495,190 | * 528,013
Production 288,313 | 278,120 | 238,014 | 267,433 | 256,921 | 293,743 | 277,372 | 284,647 k- 305,873 | r 282,239 | r 307,004

Shipments_ .

285, 851 279,095 | 232,209 | 264,517 | 255,785 1 202,239 [ 276,152 | 287,924 | r 209, 644 | r 281,305 | r 306, 583
Stocks, end o

140,483 | 139,500 | 145,300 | 140,775 | 141,915 | 143,419 | 144,548 | 142,271 | 147,500 |~ 148,463 | r 148,974

Price, wholesale, book paper, “A de,
c lish finish, white, . 0. b. mill*__dol. per 1001b._ 13.55 13.55 13.55 13.55 13.55 13.55 13. 55 13.55 13. 55 13.55 13.55 13.55 | »13.55
oarse paper:
Orders, New ... ... ___.__._..._ short tons..| 246,360 | 237,383 | 221,930 | 257,062 | 259,527 { 294,513 | 263,053 | 259,800 § 291,690 | 264, 708 | r 206,149 | 285,000
Orders unfilled, end of month --..do..._| 140,000 | 135000 | 143,000 | 155270 | 170,090 | 184,550 | 173,218 { 175,106 | 180,285 | r 178,315 [ r 182,329 | 174,300
Production ..o _.do_...| 269,058 | 250,159 | 216,743 | 256,307 | 245,051 | 273,935 [ 267,705 | 259,104 | 280,853 | r 266,787 [ r 293.058 | 294,000
Shipments_.___._.___.._.... _.do....| 262,180 | 240,210 | 212,740 | 251,791 { 244,705 | 280,050 | 274,385 | 258,302 | 286,510 |r 266,678 | r 292,135 | 293,000
N Stocks, end of month__________.__.___.... do__..| 84,000} 95000 | 99,000 | 130,250 { 130,595 | 124,480 { 119,232 | 120,260 | 123,600 |~ 123,705 | 124,628 | 125,625
ewsprint:
Canada (incl. Newfoundland):
Production. ... ... 495,972 | 451,915 | 485,530 | 486,496 | 461,508 | 502,791 | 463,435 | 463,377 | 473,640 | 439,167 | 484,276 | 480,316 | 480,239
Shipments from mills___.._... R 492,478 | 483,791 | 483,250 | 488 575 | 462,404 | 486,150 | 498,087 | 463,064 | 467,627 | 408,610 | 441,512 { 498,889 | 467,656
Str;(&kss, at mills, end of month 173,681 | 141,805 | 144,004 | 142 015 | 141,119 | 157,751 | 122,199 | 122,512 1 128 525 | 159,082 | 201,846 | 183,273 | 195856
United States:
Consumption by publishers.._._..._._._. 404,071 | 379,943 [ 329,729 | 341,571 | 379,660 | 425,981 | 416,974 | 386,627 | 351,775 | 346,035 | 420,956 | 408,874 | 429,562
Production...._.._._._..._. R 103,440 | 99,080 | 94,192 | 97,831 | 92301 97,144 89,842 | 86,650 ] 93,780 | 82,802 | 91911 88,194 92, 405
Shipments frommills. _ .. ____.._..______. 103,783 98,138 94, 933 99, 008 90, 645 97,789 90, 429 83, 007 93, 908 83, 208 94, 505 89, 004 91, 168
Stocks, end of month:
A TS .o oo 8, 626 9, 568 8, 827 7, 650 9,306 8, 661 8,074 11, 726 11, 607 11, 291 8, 697 7,887 9,124
At publishers______..___.. 442,730 | 476,479 | 582,297 | 573,502 | 582,200 | 661,016 | 527,525 | 530,651 | 556,022 | 555,508 | 518985 | 515,063 | 483059
In transit to publishers_. R 79,028 ¢ 74,592 ) 75474 | 86,444 1 77,578 | 69,364 97,206! 81,258 ) 89,767 | 93225 | 85618 91,272 69, 634
Imports. o ceooceooaeooe 409,649 | 450,005 | 427,945 | 400,541 | 492,887 | 432,597 | 407,300 | 452,263 | 301,816 | 377700 | 422,878 | 436,024 | ____

Price, rolls, contract, deliv to prmcmal

T L dol. per short ton__| 117.00 | 119.50 | 119.50 | 122,00 [ 12200 125.25 | 125.25| 125251 125251 125.25| 12525 | 125.25{ »125.25
" Paperboard (National Paperboard Association): .

Orders, NeW.. ... short tons._| 880,000 | 850,300 | 845,800 | 917,500 {1,065 800 1,076,300 {1,020, 500 [1,077,600 § 971,800 | 968,700 (1,156,300 (1,101,800 (1,040, 100
Orders, unfilled, end of month ...do.___| 375,000 | 352,900 | 444,200 | 388 400 | 459,900 |{ 453,000 | 457,400 | 478,400 | 455 100 | 437,300 | 567,500 | 539,000 | 450,800

Production, total__._.___.__. ..do.___| 906,000 | 832,800 | 773,700 | 955,600 | 955,700 |1,142,200 |1, 004,900 {1,029,100 | 985,500 | 973,800 1,072,900 |1, 071,200 {1,073, 400

Percent of activity - oo e oicaeeaooos 82 82 71 89 88 96 96 85 91 95 95 95 96
Paper products:

Shipping containers, corrugated and solid fiber,

shipments. ._.......... mil. sq. ft. surface area._ 5,970 5,654 5, 550 6,364 6, 780 7,518 6, 828 6,771 rg,363 ] 6,398 | r7,292 7,059 6,806
Folding paper boxes, value:t

Neworders...ooooeocooccicaaa - 1947-40=100__ 142.0 166.7 147.5 162.0 163.0 174.1 146.8 147.4 160.7 154.9 183.1 169. 4 162.5

Shipments._ .- oo eaao do.... 132.7 140.3 126.4 145.3 158.0 170.8 141.6 147.4 148.0 138.4 158.6 153.4 152.7

PRINTING

Book publication, total________ number of editions.. 1,240 1,003 601 904 949 1,118 1, 263 893 814 1,081 1,031 852 1,359

New books. .. oocccoueeoes do.... 937 754 472 699 796 930 1,034 709 629 811 805 701 1,069

New editions IR do.... 303 249 129 205 153 188 229 184 185 220 226 151 290

RUBBER AND RUBBER PRODUCTS

RUBBER
Natural rubber:

Consumption.__...____ 36,946 32, 760 32,941 39,274 45,110 41,749 44, 790 47,766 45, 231 50,707 | 49,375 46, 862

Stocks, end of month__ 72, 995 84,839 84, 657 84,190 82, 861 86, 243 95, 260 97,730 94, 151 98, 627 | r 108, %92 113, 496

Imports, including late - 67,261 | 50,468 | 67,130 | 51,465 | 55651 | 48,776 | 78,192| 63,767 | 48,455 | 56,785 60,574 | .. .. __
Price, wholesale, smoked sheets (New rk)

dol. per1b_. .485 .380 .315 .305 . 215 .270 .290 .300 .295 272 . 260 244 2,250
Chemical (synthetic):

Production .. oo long tons..| 61,368 | 64,040 | 58,992 | 59,214 | 58,352 | 62,553 | 60,540 | 65740 | 60,482 | 66,970 [ 81,408 | 82,952 | 85,302

Consumptjon. ... ..do___[| 67,339 | 66,203 58,642| 61,214 | 66,668 | 73,963| 66,240 | 71,635 72,810 | 68,888 | 77,903 r77, 221 72,309

Stocks, end of month__ - 154,330 | 151,324 | 152,373 | 150,254 | 141,837 | 133,042 | 123,745 | 118,987 | 117,875 | 114,000 | 116,089 | - 122,041 | 132,066

Exports. ...l Il 2,350 L1} 1,400 1,921 L5738 | 1,525 1,148 | 1,323] w487 | 1,264| LT3 | 1,500 ...

Produetion .o oooooccieiiimiaeeeenaaa 23,142 | 21,079 16, 213 17,131 21,732 27, 405 22, 684 25,606 | 26,784 | 24,373 27,699 | r 28,714 26, 620
Consumption.. ... - 22,314 | 21,850 | 18,354 | 20,5481 23,131 | 26,830 22,806 24,300 | 25356 | 24,008 | 27,334 r26,483| 25213
Stocks, end of month_.__ 40,1690 | 38,073 | 36,287 | 32,224 | 31,430 | 31,463 30,176 | 3,664 | 31,244 | 30,631

TIRES AND TUBES

Pneumastic casings:}

30,280 | 31,263 31,751

Produetion._________._.._____.__.__... thousands..| r7,429| r7,357| r7,092| r6,028| r7,887| r8,635| r7,361| r7,92 8,238 8,236 9, 407 9, 262 8,987
Shipments, total ._______ .. _______ do....| r7,442 r 8,999 s 7,141 r 7,983 78,044 77,888 r 5,820 r 6,214 7,882 7,243 8 256 8,913 8,942
Original equipment._._ —.do____| r2,718 r2,616 r 1,187 r1,633 r 2,827 3,200 2, 665 2,016 3,004 3,263 3 570 3,798 3, 200
Replacement equipment.__ w--doo._ 4,624 r 6, 254 * 5,837 r 6,218 r 5,075 r4,574 r 3,069 r 3,161 4,794 3,895 4, 598 5,001 5, 604
Export_..___...____._. do___. r 100 r 129 117 r132 v 142 114 86 137 84 85 87 115 139
Stocks, end of month. R 13,263 | r 11,650 11, 647 10,637 r 9,963 10,821 12,272 { r14,110 14,118 15,205 16, 456 16,872 16,973
ExportsO __________________________________ 108 107 140 159 154 95 85 95 86 121 96 U2 0.
Inner tubes:t
Production§. r5,793 r 5, 555 74,782 r 4,860 r 5,380 r 6,217 r 5,115 r 5.642 6,130 6,428 7,470 7,544 6,940
Shipments§-______.. r 5,348 6,056 r 4,499 r 5,423 r 5,981 r 5,802 r 4,573 r 4,863 7,538 6, 364 6, 555 r 8,760 6, 586
Stocks, end of month§, 11,493 | r 11,049 11,223 10,627 ; 10,304 10, 386 10,910 | 12,036 10, 169 10, 308 11, 242 12,155 12, 592
Exports....__.____._ 63 83 134 79 104 55 60 48 46 49 69 80 |ceaceo

r Revised.  » Preliminary. *New series. Compiled by the U. S. Department of Labor, Bureau of Labor Statistics; monthly data beginning 1947 will be shown later,
{Revised series, reflecting use of new base period; data prior to February 1952 will be shown later. {Revisions for January—Aprll 1952 are available upon request.
OExcludes “ﬂpecml category” exports not shown separately for security reasons. § Includes data for motorcycles.
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1952 1953

Febru-
ary

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey May June July August

Septem- Novem- | Decem-
er | October ber ber

STONE, CLAY, AND GLASS PRODUCTS

January March April May

ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments_.reams.__| 168,174 | 161,544 | 157,412 | 160,795 | 174,440 | 182,612 | 176,845 | 164,085 | 168,910 | 184,754 | 193,830 | 206,348 | 178,323
PORTLAND CEMENT

Production__ ... _._____________.___ thous. of bbl__{ 21,829 20,748 21,342 23, 573 23,010 24,181 22,048 20, 881 18, 855 17,325 20, 215 21, 802 23,399

Percent of capaeity. ... ... 92 90 90 99 99 101 95 87 79 80 84 94 97
Shipments.__ ... . _._..._. .-thous. of bbl.. 23, 282 25,067 25,084 25,915 26, 240 27,222 19,771 13,740 13, 520 14,155 20, 813 20, 891 22,924
Stocks, finished, endof month__._____.______ do....| 23,220 18,896 15,158 12,819 9, 584 6, 546 8,823 15, 957 21,294 24, 464 23, 865 24, 776 25, 248
Stocks, clinker, end of month__ .. ... ... __ do.._. 9,513 8,578 7,548 6,262 5,352 4, 360 4,329 5,385 7,445 8, 899 9,706 9, 556 9,215

CLAY PRODUCTS
Brick, unglazed:

Productiont ... ___. thous. of standard brick__| 489,779 | 510,226 | 538,183 | 531,547 | 530,090 | 546,446 | 471,331 | 436,508 ] 391,241 | 377,166 | 447,707 | 485,905 | ......._.

Shipmentsf..______ . do..__| 479,400 | 504,459 | 530,377 512,135 | 527,147 | 551,040 | 440,700 | 383,597 § 353,088 | 375,051 | 439,031 495,613 |ococeuo.._

Price, wholesale, common, composite, f. 0. b.

plantt_ .. ... dol. per thous__| 27.217 27.217 | 127.409 27. 409 27. 409 27. 409 27. 409 27. 409 27. 409 27,410 27.577 | r27.789 | »27.789

Clay sewer pipe, vitrified:t

Production short tons__{ 128,020 [ 143,426 | 132,061 136, 505 | 145,012 151,052 | 130,019 135,309 § 113,227 124,673 143,156 | 142,147 |___.____._

Shipments . ..o couonooooececeee do___.| 134,221 | 145603 | 142,566 | 146,934 | 150,341 | 160,498 | 120,236 98,131 94,920 | 106,651 | 136,741 | 135,874 |.oo_..____
Structural tile, unglazed:$

Production._. _do..__ 84,209 86,470 91, 836 85,434 82, 911 82,736 73,216 78,823 81, 541 73,976 79, 890 80, 799

Shipments_..__.._._. _| 82,285 83,994 87,251 87,976 83,338 88, 572 73,326 66, 270 63,050 68, 020 74,735 80, 474

GLASS PRODUCTS

Glass containers:

Produetion ... _._..___.__.__.. thous. of gross_.| 10,220 | 10,080 | 10,042 | 10,700 | 10,100 | 10,704 8,837 8,250 9,293 9,000 | 10,680 | 10,291 11,002
Shipments, domestie, total _.__.__._____.__ do._.. 9,888 9, 607 9,735 11,126 9,688 10,119 8,253 7,889 8,602 8,510 12,170 9,242 10, 504
General-use food:
Narrow-neck food._ ... do.... 1,216 915 892 1,186 1, 464 1,220 722 653 862 825 1,293 1,006 1,284
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars) . thousb]of) gross__ 2,767 2,706 2,733 3,210 2,736 2,818 2, 200 2,109 2,485 2,403 3, 266 2,308 2, 909
Beverage (returnable and nonreturnable
#e ¢ thous. of gross.. 977 1,123 1,073 783 476 666 312 484 385 497 828 1,033 1,149
Beer bottles. ... . oo oo d 955 1,198 1,244 1,257 768 570 530 714 535 572 883 967 1,111
Liquor and wine. . _ 940 852 905 1,120 1,035 1,380 1,387 961 911 929 1,418 906 1,040
Medicinal and toilet. .. ____.._...____ 2,064 1,860 1,834 2,313 2,111 2,298 2,096 1,927 2,356 2,270 3,071 1,869 1,984
Chemical, household and industrial_ . 735 739 788 928 772 859 742 756 808 804 1,102 925 816
Dairy products ______________________ 233 214 264 327 327 307 264 285 260 212 308 229 210

Stocks, end of month.___ 9,871 10, 060 10,107 9,449 9, 594 9, 854 10, 106 10, 167 10, 427 10, 677 8,970 9, 741 9, 909

Other glassware, machine-made:
Tuamblers:

Production-.

_thous. of dozens. . 4, 537 4,831 4,966 5, 833 3,816 5,696 5,191 4, 960 5,975 6,387 6,778
thpmentsu as

5,329 5,491 5,245 5,181 4,050 6,012 4,693 4,428 5,399 5, 541 5, 908
SHOCKS - - e e 9,073 8,349 8,023 8,628 8,389 8,035 8,431 8,011 8,724 9, 566 10, 230
TabI y kt hen, and householdware, shipments
o, Kitohen u T o Gonens. | 8,504 2,908 2,945 3,354 3,308 4,374 3,666 3,295 3,652 3,656 3,667
GYPSUM AND PRODUCTS

Crude gypsum, quarterly total:

Imports thous. of short tons.__ 734 716
Production do.._. 2,067 2,033
Calcined, production, quarterly total-...____.do.._. 1,720 1,723
Gypsum products sold or used, quarterly total:
Uncaleined. . oo oo oo short tons. _{---=-mme-u 559,966 | . aooo|oeemaat 603,095 |- eecmeeanfocmcamaes 610,738 8. oo 608,516 | cmcneofeemeaaana
Calcined:
For building uses:
Base-coat plasters ______________________ do.... 494,822 | _ .| ... 533,226 | . oo |, 424,370 .o 411,877
Keene's cement 13,337 |- 12,125 |. 12,963
165, 283 | . 161,130 168, 692
645, 548 | 570, 922 579, 491
8, 265 |. 6, 507 4, 730
Wallboard& . - 902,174 | 935, 541 926, 229
Industrial plasters..__..__........._ short tons. . \ 58,438 |- 65,195 66, 339
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Produetion.__________.___.. . - 13,312 13,132 11,794 13,907 14,104 15, 687 13,987 13,342 14, 360 13,857 14, 304 14,077 13, 260
Shipments____..__.____. do 12, 250 12,643 | r 11,726 14,470 15,184 16, 819 15,118 12, 949 13, 555 13 724 14, 356 12, 862 11,192
Stocks, end of month . 29,129 29 74 29, 843 29,279 28, 199 27,067 25,935 26, 399 27,204 27 350 27,291 28, 532 30, 608
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§..__..______. thous. of running bales_ |__._.._. |- 176 1,413 5716 10, 786 13, 420 13,988 14,715 | ... 214,951 | oo
Crop estimate, equivalent 500-1b. bales
thous. of bales. . |-~ . ool e e 216,136 | ..o fo_.o__.
Consumption. ..o .. ___ bales__| 686,951 674,773 | % 697, 637 744,383 | 736,248 |3 015,593 759,737 | 697,984 [©893,806 | 765778 | 772,176 |3 905,071 747, 789
Stocks in the United States, end of month,
[2017:1 L PR thous. of bales_. 4,366 3, 449 2,789 16, 667 15, 704 14, 503 13,422 12,373 11,093 10,164 9,163 8. 111 7,109
Domestic cotton, total_ __ odo____ 4, 280 3,370 2,720 16, 600 15, 646 14, 452 13,371 12,317 11,019 10, 086 9, 079 8.026 7,011
On farms and in transit_____.__ odo.___ 527 401 220 13,991 10, 720 6. 550 4, 495 2, 967 1,882 1, 362 820 711 601
Public storage and compresses.. _.do__.. 2,372 1,783 1, 502 1,795 3,977 6, 644 7,437 7,779 7,442 6, 906 6, 366 5,491 4,691
Consuming establishments___ .do_._. 1, 380 1,186 999 814 949 1, 258 1,439 1,571 1, 695 1,819 1,892 1,817 1,719
Foreign cotton, total. .. oo do.... 86 79 69 66 58 51 51 55 74 78 84 94 97
* Revised.  » Preliminary. ! Specification changed; earlier data not strictly comparable. *Total ginnings of 1952 crop. ¢ Data cover a 5-week period.

tRevisions for January-July 1951 will be shown later.

fRevised series. Data beginning 1947 will be shown later.

JIncludes laminated board, reported as component board.  §Total ginnings to end of month indicated.

{Data for July and October 1952 and January and April 1953 cover 5-week periods and for other months, 4 weeks; stocks are for end of period covered.

NOTE FOR MILL MARGINS SERIES, p. $-39. The method of compiling average mill margins has been revised to incorporate niew constructions, similar to those formerly used
;Z)l;idl alllrebno 1l]onger’bgmg made in quantity, and ’to substitute “landed” raw cotton prices (Memphis territory growth) for the 10 spot market quotations. Revised datafor August 1950 through
will be shown later
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July 1933 SURVEY OF CURRENT BUSINESS S-39

Unless otherwise stated, statistics through 1952 1953

1950 and descriptive notes are shown in the . i
1951 Statistical Supplement to the Survey | May June July | August Se%f;m' October Ncgeim- Dﬁ;:gn- January F(;l;;u March | April May
TEXTILE PRODUCTS—Continued
COTTON—~Continued
Cotton (exclusive of linters)—Continued
Exports_ .o 315, 842 264, 418 48,116 106, 853 240, 501 296, 025 337,208 465, 966 291, 829 259, 247 246, 467 208, 208
Imports. oo ceomceos d 373 4,367 6, 865 7,797 10, 909 7,735 12, 362 33,268 25,322 27,055 12,495 33,122
Prices (farm), American upland cents per 1b.. 36.0 38.0 37.0 37.9 39.1 36.8 3.1 31.7 29.8 30.2 3.5 31.5
Prices, wholesale, middling, 15{¢’/, average, 10
markets. .. .o e cents pertb._ 38.6 40.4 39.4 30.4 38.9 36.7 34.8 33.1 32.5 32.9 33.2 33.0
Cotton linters:q
Consumption . _ .- .ccaeooooo___ 97 99 180 95 88 1108 109 114 1111 110 137 1128 131
Production__________ 70 46 136 46 168 1256 233 211 1207 174 152 r1119 83
Stocks, end of month r 601 541 532 528 578 706 837 901 1,047 1,079 1,097 | r11,126 1,063

COTTON MANUFACTURES
Cotton cloth:

production, quarterlys-__mil. of linear yards__|{---------- 2,264 1| 2,825 oo 12,539 | ).
_thous. of sq. yd__ 63, 442 54,136 54, 291 63, 215 61, 830 70, 866 67,119 58, 627 54,784 51, 858
do

___________________________________ - 1,295 1,251 2,532 1,529 3,976 6,433 3,271 7,634 3,647 2,773

____________________ cents per1b__ 24. 55 22.88 25.39 26. 83 29,72 32. 55 33.05 34.12 34.40 33.92

nim, _cents per yd._ 42,7 40.7 40.7 40.7 40.7 40.7 40.7 40.7 40.7 40.7

Print cloth, 39-inch, 68 x 72*___ do..__ 16.0 16.8 17.4 18.4 19.3 19.3 18.3 18.5 18.3 19.3

Sheeting, in gray, 40-inch, 48 x ___.do____ 16.5 16.5 17.0 17.5 17.8 17.8 17.8 17.3 17.1 17.0

Cotton yarn, naturalstock, on cones or tubes:
Prices, wholesale, . 0. b. mill:*

20/2, carded, weaving dol. perlb_. . 730 L7271 .733 742 . 767 . 762 .745 .728 .'709 . 702 . 692 . 690 2,678
36/2, combed, knitting do.___ .991 1.006 1.022 1.045 1.080 1.082 1.075 1.047 1.018 1018 1.014 1.002 ». 995

Spindle activity (cotton system spindles):9
Active spindles, last working day, total___thous_._ 20, 834 20, 770 21, 325 21, 398 21,432 21, 612 21, 583 21, 632 21, 680 21, 622 21, 575 21, 259 21,377
20, 221

Consuming 100 percent cotton . __________ do.__.| 19,513 19, 453 19, 948 20, 000 20,041 20, 215 20, 180 20, 290 20, 314 20,277 , 19, 926 20,013
Spindle hours operated, all fibers, total.mil. of hr.. 8,110 8, 700 19112 9, 516 9,768 | 112,341 9, 870 9,183 | 112,282 10,179 10,251 | 112,353 10, 133
Average per workingday________.__._. do 416 435 380 476 501 499 506 483 501 518 513 501 507

7, 532 8,102 18, 501 8, 870 9,134 | 111,525 9,219 8,637 | 111,521 9, 561 9,635 | 111,608 9, 489

Consuming 100 percent cotton _ s
112.0 117.3 1102, 2 128.1 135.1 1134.8 137.0 130.9 1135.7 140. 2 139.5 1136.7 138.6

Operations as percent of capacity.
RAYON AND ACETATE AND MFRS.

Filament yarn and staple:
Shipments, domestic, producers’:

Filament yarn_._____________ --.mil. of1b__ 66.8 75.2 83.1 84.7 810 75.0 73.6 71.2 77.9 7.9 81.8 79.1 82.1
Staple (incl. tow)._________.___ d 24.2 27.2 26.9 28.0 26.7 24.1 26.8 25.1 2.2 19.0 22.7 24.6 26.8
Stocks, producers’, end of month
Filament yarn____.__ 90.0 78.8 65.1 57.7 54.9 58.4 59.1 64.4 64.0 62.9 61.2 60.3 58.2
Staple (incl. tow).. . 17.8 15.2 15.9 15.0 15.5 17.8 15.9 17.4 18.8 16. 4 16.4 22.9 25.9
Imports. o ieeaes 5 3,864 3,902 3,995 5, 960 5,010 3,872 3,687 3,601 5,503 6, 260 10, 892 11,200 ..
Prices, wholesale:
Yarn, viscose, 150 denier, filament, f. 0. b. ship-
pingpoint* ________________.______ dol. perlb__ . 780 .780 . 780 . 780 .780 .780 . 780 . 780 .780 .780 . 780 . 780 2,780
Staple, viscose, 134 dender________________ do____ 400 . 400 . 400 . 400 .400 . 400 . 400 . 366 .366 . 366 . 366 . 366 »,351
Rayon and acetate broad-woven goods, production,
quarterly . oo thous. of linear yards__|---------- 406,372 4 . ). 460, 958 |oemcacao|ocamaa o 499,331 || 501,072 §oonm e
SILK
Silk, raw:
Imports. ool thous. of Ib__ 861 1,275 967 893 1,363 1,071 716 1,032 901 585 640 573 |oeoo
Price, wholesale, white, Japanese, 20/22 denier,
87% (AA), 1. 0. b, warehouse @ ... dol. perlb_. 4,90 4,95 5.23 5.43 5.43 5. 47 5.43 5.45 5. 55 5. 56 5. 53 5.0 ?5.12
WOOL

Consumption, mill (clean basis):§

Apparelclass_._.____.____ __..thous. of 1b__| 25,472 27,284 | 131,350 30, 432 30,872 | 138,025 28, 420 26,984 | 134,360 29,564 | 730,000 | !34,480 |..________

Carpet elass. .- e do.... 8,072 5, 644 16,380 9, 044 10,548 | 112,860 10, 920 11,682 ¥ 113,690 12, 656 12,812
Imports, clean contentA . ... _._______.._ do.___ 30, 633 24,825 31,013 26, 979 28,118 64, 994 20, 316 29, 636 40, 894 28, 487 31, 569
Apparel class (dutiable), clean content*____do....] 22,685 17,762 21, 900 18, 936 17,786 48,714 10, 051 15, 366 21,342 18,443 17,254
Prices, wholesale, raw, Boston:
Territory, 64s, 70s, 80s, clean basis.__.dol. perIb__| 21.5% 2 1.600 1.627 21.660 21.596 1. 665 1.725 1.725 1.725 1.725 1.722 1.737 1.752

Bright fleece, 56s-58s, clean basis_.___dol. per 1b_. 1.105 1.105 1,122 1.144 1.120 1.168 1.225 1.225 1.225 1.225 1.185 1.201 1.194
Australian, 64s, 70s, good topmaking, clean basis,
inbond . ..o dol. per 1b__ 1.425 21.425 1.425 21.425 21.425 21.535 21.625 21.675 21.725 21,725 21,750 21.775 21.775
WOOL MANUFACTURES

Machinery activity (weekly average):q

Looms:©®
Woolen and worsted:
Pile and Jacquard.._thous. of active hours_. 145 145 130 163 166 169 165 159 160 169 r 155 42 .
Broad d 1,647 1,743 1,528 1,727 1,811 1,893 1, 880 1,935 1,867 1,932 r1,875 1,801
Narrow 16 20 19 20 19 18 18 17 18 17 16 16
Carpet and rug:
road 114 73 56 113 134 138 139 144 138 163 164 144 (oo
NAITOW - - - oo ccmceccmccccmeee - 51 40 27 46 52 54 52 56 47 54 56 [5) I
Spinning spindles:
JO0leN o eecicamcmecece . 67,772 69, 696 61,138 73, 806 75,293 74,918 74,495 71,199 69,128 74,241 | + 73,319 69, 683
Worsted®_ ... 70, 404 78, 524 68, 504 83, 377 86,475 86, 856 83,067 81, 630 81, 597 91,448 | 792, 363 82, 515
Worsted combs 120 131 120 149 155 154 141 146 147 160 152 148

Woolen and worsted yarn:

Production, total{®
Knitting§.....__.__._

Weaving, except carpet

51, 056 50,205 { 154,200 55, 340 57,832 | 172,190 56, 430 54,448 | 164, 560 57,148 | = 57,040 | 169,940 | _________
6,036 6, 563 17,455 7,960 7, 608 18,980 6, 888 5,772 16,970 r 6,438 7,116 19,185
34,204 36,844 | 139,585 37,208 38,016 | 147,705 36, 580 35,076 1 142,175 36,320 | 36,576 | 143,635

Carpet and othery do__._ 10, 816 6, 798 17,160 10,172 12,208 | 115,505 13,012 13,600 § 115,415 14, 340 14,248 | 117,120

Price, wholesale, worsted knitting yarn, 2/20s-

50s/56s, Bradford system..........._. dol. per 1b_. 2.098 2,128 2.146 2.164 2.134 2.122 2,122 2.122 2.122 2,110 2.122 r2,134

r Revised. » Preliminary. 1 Data cover a 5-week period. 2 Nominal price. {Revised series. See note at bottom of p. S-38.

{Data for July and October 1952 and January and April 1953 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered.

J'Beginning 1951, production of broad-woven goods is classified according to principal fiber content; production of fabrics containing 25.0-49.9 percent wool and rayon and cotton fabrics pro-
duced on woolen and worsted looms (which cannot be distributed between cotton and rayon goods) amounted to approximately 73 million yards in 1950.

*New series. Wholesale prices are compiled by the U. S. Department of Labor, Bureau of Labor Statistics; monthly data beginning 1947 (except for cotton yarn and sheeting) will be shown
later. Tmports of wool are compiled by the U. S. Department of Commerce, Bureaw of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be shown later.

Q Substituted series. Data beginning January 1950 will be shown later. O Beginning 1951, looms weaving fabrics principally wool by weight.

Almports of unmanufactured wool converted to a clean-content basis; imports were formerly shown in actual weight, i. e., in the condition received.

@8ee note in August 1951 SURVEY regarding coverage of operations in cotton mills beginning with January 1951 data.
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SURVEY OF CURRENT BUSINESS

July 1953

Ulilgeéss ot(;m:;rwise stated, statisti;:s through 1952 1953
0 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | May June July | August | S epgerm- October th?eerm- Deg::rm- January Fgl;;u- March | April May
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES~Continued
V\'o??n ?nd worsted woven goods, except woven
elts:
Production, quarterly, total._._thous. of lin. yd__{.__.___._.__ 88, 555
Apparel fabrics, total____ do_.. 78, 760
Qovernment orders. - .- -._____.o.co_... do 14, 943
Other than Government orders, total._do.__ 63, 817
Men’sand boys’_ ..o do. . 27,013
Women’s and children’s______________ do___ 36, 804
Nonapparel fabrics, total.__.______.______ do._. , 795
Blanketing __._______ . _____________ do._. 5, 549
Other nonapparel fabries______.._..__.__ do._-. 4,246
Prices, wholesale, suiting, f. 0. b. mill:
Flannel, 12-13 oz./yd., 577//607"* ____1947-49=100_. 117.8 i11.3
Gabardine, 10%4-123% oz./yd., 56'//587* _____ do.._. 107.5 107.2
TRANSPORTATION EQUIPMENT
AIRCRAFT
Qivil aireraft, shipments_. 330 335 353 349 337 203 268 254 365 382 358 402 {.o ...,
ExXPOrtss - i 116 111 67 76 57 96 84 97 107 82 81 12 |
MOTOR VEHICLES
Factory sales, total______.__..___._.______ number-. 503,017 | 518,710 | 211,782 | 270,982 | 551,159 | 604,261 | 519,536 { 535027 1 565172 | 583,001 | 700,685 | 723,566 | 643,537
Coaches, total___ -.do.__. 423 484 224 349 387 389 319 231 254 190 236 145 367
Domestic. - - . do.... r 325 382 220 271 330 260 244 189 r 218 189 189 141 339
Passenger cars, total . ______________________ do..._| 397,486 | 407,962 | 168,327 | 218,577 | 438,397 471,808 | 405,111 | 418,982 | 453,319 | 486,071 566,320 | 596, 633 549, 677
Domestie. - do....{ 380,952 [ 392,471 161,862 | 211,140 | 425,266 459,958 | 394,313 1 406,156 | 435,129 | 467,440 | 545,961 | r 677, 971 531, 544
Trucks, total ... do._..| 106,008 110, 264 43, 231 52,856 | 112,375 132, 064 114, 106 115, 814 111, 599 96, 740 134,129 126, 788 93, 493
DOomeStiC. - o oo oo do....| 90,983 94, 962 36,231 45, 204 99,376 | 116,449 | 102,504 | 103, 648 97,879 86,212 | 122,043 | 114,821 82,483
Exports, totalt____ . do_._. 32, 895 28, 670 22, 784 14, 049 20, 073 22, 005 22,047 21,054 27,121 27,938 27,257 28, 675
Passenger carst 18,139 13, 468 10 813 7,026 10, 564 9,410 9,015 9, 455 14,136 15, 941 15,372 16, 704
Trucks and busses} 14, 756 15, 202 11,971 7,023 9, 509 12, 595 13,032 11, 599 12,985 11,997 11,885 11,971
Truck trailers, production, totala®.........__. do.._. 5,163 4,029 3,673 4,471 4,887 5, 465 4, 908 5,392 5,858 6, 009 6, 740 r 8,850 9, 788
Complete trailers_ . ____._____._.___......... do.__. 4, 602 3, 681 3,369 4,108 4,552 5,149 4,610 5,033 5,318 5,353 6, 327 r 8,452 9,415
VaDS - oo emae do.__. 1,854 1,219 1,281 1,897 2, 230 2,708 2, 464 2, 560 2, 588 2, 586 2, 823 2,990 3,166
Al other.. _.do.... 2,748 2,462 2,088 2,211 2,272 2,441 2,146 2,473 2, 730 2,767 3, 504 r 5,462 6, 249
Trailer chassis. .. .o oocooooooio do_... 335 292 263 230 242 260 250 248 223 286 311 334 325
Registrations:
New passenger Cars. .- oo coeaoeecacoon. do.__.| 422,217 | 423,655 | 340,454 | 215,668 | 318,870 | 383,385 | 360,236 | 399,906 | 386,221 | 396,558 |r486,368 | 528,278 | 540,575
New commercial cars. .. ___._.____________ do._..| 71,690 71,471 72,134 57,786 65, 381 77, 486 70, 431 69, 949 72, 606 68, 616 79,672 91,127 86, 366
RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
Freight cars, total .. ..._._.___._______ 7,263 6, 539 5,658 4,674 3,035 5, 577 6, 008 7,968 8,103 7,789 6, 725 6,870 6, 969
Equipment manufacturers, total__._.__ 5,171 4,976 4,116 2, 990 2,052 3,103 4,201 5,893 6,094 6,072 4, 958 4,768 4,312
Domestic. . ..o oo ______ 4, 765 4,848 3, 860 2,853 1,879 2,963 4,032 5,769 5,072 6, 063 4,952 4,737 3,958
Railroad shops, domestic. 2,002 1,563 1,542 1,684 1,883 2,474 1,897 2,075 2,009 1,717 1, 767 2,102 2,657
Passenger cars, total . __.___._________ 2 13 8 5 13 1 11 20 15 17 39 37 27
Equipment manufacturers, total... 2 13 8 5 13 11 11 20 15 17 39 37 27
Domestic- . ..o ... 2 13 8 5 13 11 1 20 15 17 39 37 27
Railroad shops domestie___.___________ d 0 0 0 0 0 0 0 0 0 4] 0 0 0
Association of American Railroads:
Freight cars (class I), end of month:§
Numberowned__________________._. thousands. . 1,763 1,764 1,763 1,759 1,757 1,755 1, 756 1,757 1,759 1,762 1,764 1,765 1,767
Undergoing or awaiting classified repairs
thousands.. 96 101 107 102 98 89 90 88 88 89 89 88 89
Percent of total ownership 5.5 5.7 6.1 5.8 5.6 5.1 5.2 5.0 5.0 5.1 5.0 5.0 5.0
Orders, nnfilled____._._._._.____ 84,341 77, 984 76, 870 75, 684 73, 609 74,728 72, 400 67,138 66, 368 63,711 59, 354 54, 333 50,717
Equipment manufacturers. 51,198 486, 409 45, 094 43,144 42,171 41, 381 40, 355 35, 803 36, 550 34,801 32,732 30, 141 29, 351
Railroad shops_._______ , 31,575 31,776 32 540 31, 438 33,347 32,045 31, 335 29, 818 28 820 26, 622 24,192 21, 366
Locomotives (class I), en:
Steam, undergoing or awaxtmg classnﬁed repairs
number._ 2, 287 2,170 2,131 2,217 2,125 2,015 1,938 1, 890 1,851 1,835 1,784 1, 656 1, 547
Percent of totalonline_____.________._________ 12.1 12.0 12.0 12.7 12.5 121 g 11.9 12.0 12.1 12.1 11.5 11.1
Orders, unfilled:
Diesel-electric and electric locomotives, total
number of power units. . 1,612 1,368 1,434 1,169 1, 006 1,011 894 943 948 1,057 843 861 675
Steam locomotives, total .. ____._... number._ 28 26 25 23 21 19 17 15 14 12 10 8 7
Exports of locomotives, total..__.____.______ do..__ 39 58 54 52 43 49 45 51 38 40 47 40 |__... ———
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
Shipments, total. ..., . coeooaeaaeaon number. . 6562 648 304 564 516 588 622 741 704 779 832 732 677
Domestie. . --- - 617 554 369 528 488 549 585 674 669 743 794 690 640
05 o100 o A il 35 94 25 36 28 39 37 67 35 36 38 42 37

r Revised.
tRevised series.

fabrics containing 25-49.9 percent wool previously mcluded)

*New series.

Compiled by U. S. Department of Labor, Bureay of Labor Statistics.,
grade; worsted suiting—women’s and children’s gabardme

Beginning with data for 1951, the Bureau of the Census reports for woolen and worsted woven fabries refer to goods which are principally wool by weight (1. e., exclude

More complete specifications are: Flannel suiting—men’s and boys’, woolen, stock dyed, fine and medxum
Monthly data beginning 1947 will be shown later.

IData through December 1950 for aircraft and December 1951 for trucks and buses exclude military-type exports not shown separately for security reasons; thereafter the figures including
those for passenger cars, exclude all military-type exports.
@ Total ineludes production of converter dollies not inctuded in the detail; prior to January 1952, production of these types was included in the “‘all other’”” and “total complete trailers”

categories.

§Not including railroad-owned private refrigerator cars. _
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Consumer expenditures _ ..o comoonean 1,8
Consumer price index . - ocoemmecaacaao 5
COPPer - - o e mecm—e————————— 22,33
Copra and coconut oil - - 2
Cortl. - e 19, 28

Cost-of-living index (see Consumer price
Index) . e ceicemeaan

Cotton, raw and manufactures___

Cottonseed, cake and meal, oil

Credit, short- and intermediate.term 16

2,5, 25,27, 28, 30,:;3

Crops oo mmmmmmmae-

Currency in circulation. _ ... ...

Dairy producte. _ ... . _.-... 2,5,11,12, 14, 27
Debits, bank _ _ e eaa .

Decbt, United States Government___. ... 17
Department Stores_ . _ . .o-oeal .- 8,9,10,16
Deposits, bank_________ -.- 15,16,18

Disputes, industrial _ __ _
Distilled spirits_. _ ... __.___._ - 27

Dividend payments and rates__ .- 1,18,20
Drug-store sales____.________.__ aeee 8,9
Dwellingunits__ . ______ .- 7

Earnings, weekly and hourly._._
Eggs and poultry__ . _________..
Electric power_ - __ . ___-o__._ ..
Electrical machinery and eqmpmen 3,
5,7,11,12,13,14, 21, 34
Employment estimates and mdexea _______ 10, 11, 12
Employment Service activities.. _

Emigration and immigraticn 23
Engmeenng construction.__....____ ——— 6
Expenditures, United States Government. 16
Explosives. - - - oo eamman 25
Exports (see also individual commodities)._.. 20, 21
Express operations. .o e oo ccimiciiimneaaa 22
Failures, industrial and commercial._ - 4
Farm income, marketings, and prices 2,5
Farm wages. ..o~ 15
Fats and oils, greases.__.. - 5,25,26
Federal Government financ .. 16,17

Federal Reserve banks, condition of ... __.__ 15
Federal Reserve reporting member banks_ __ . 16
Fertilizers. .. i mcrmeimemeanan

Fiber products..
Fire losses.__.__.

Flooring._ . ... -
Flour, wheat _ . _ o e aaacamaan
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Food products_ _ . oo
3,4,5,7,8,9,11,
Foreclosures, real estate________._______.___
Foreign trade mdexes. shxppmg weight, value
by regions, countries, economic classes, and

commodxty BIOUPS . o e e cmeamm 21,22
Foundry equipment. _ - 34
Freight carloadings_._ ... .. 22,23
Freight cars (equipment).___.___ —— 40
Freight-car surplus and shortage.. .__________

Fruits and vegetables._______.._ 2,5,21,27
Fueloil. ... _____._ e mcmmcmemmm—m— e
Fuels____ - - 2,5,34,35
Furs_____ s
Furnaces._ . ieieeo. 34
Furniture. .. ..o ... 2,3,5,8,9,11,12,13,14, 16
Gas, prices, customers, sales, revenues._. _____._ 5, 26
Gasoline_ .. ... 2,7,8,9,36
Glass products (see also Stone, clay, etc.). , 38
Generators and motors. ... __._.__..
Glycerin_____. ____..__

Gold__ . ___.._.__..

Grains and products
Grocery stores. . _.____
Gross national product..
Gypsum and producte. _

Heating apparatus___ ...
Hides and skins___

B!
Home Loan banks, loans cutstands ng__
Home morigages
Hosiery._._...__
Hotels ... ___..___
Hours of work per week..
Housefurnishings

Immxgrat:on and emigration 23
Imports (see also individual commodities). 20, 21, 22
Income, personal...

Income-tax receipts__ . ___.__ 16
Incorporations, business, new_ 4
Industrial production indexes. 2,3

Instalment credit_ . ... _..__ 16
Instalment sales, department stores._
Insulating materials_. ... .. .___
Insurance, life____________

Interest and money rates
International transactions of the U. S__.__
Inventories, manufacturers’ and trade___. 3,4,9, 10
Iron and steel, crude and manufactures_ ___._

6, 21, 32, 33

Jewelry stores, sales, inventories 8,9
Kerosene. ..o e rn—an 35
Labor disputes, turn-over .. ... cocnonoan 13
Labor force . ..o .. ... . 10
Lamb and mutton. 29
ard_ o aaa 29

Leather and products
Linseed oil . ..______
Livestock - - o .. 2,5,22,23,29
Loans, real estate, agricuitural, bank, brokers’

(see also Concumer credit)_ ... _ 7,15,16,17,19
Locomotives___.__...-o-... 40

Looms, woolen, activity._ 39
Lubricants_ .. ____.__._ 35
Lumber and products_ . __.___ .. .o ..__ 2,
3,5,8,9,11,12,13,14,31,32
Machine activity, cotton, wool. _. . _...__. 39
Machine tools_ . ___ . 34
Machinery ... 2,3,4,5,11,12,13,14,18,21,34
Magazine advertising._ . ___________________ 8
Mail-order houses, sales.__._______________ 8,9,10
Manufacturers’ sales, inventories, orders_ ____ 3,4
Manufacturing production indexes_ ..._.____ 2,3
Manufacturing production workers, employ-
ment, payrolls, hours, wages___._ 11,12,13,14,15

Meats and meat packing - 2,5,11,12,14, 29
Medical and personal care_ . ____ . ___ .. _.___ 5
2,3,4,6,1%,12,13,14,15, 18, 32,33

4

Money orders_.._. - 8
Money supply- -
Mortgage loans._
Motor fuel . .

Motors, electric: mmm

National income and product. ——— 1
National parks, visitors _—— 23
Newspaper advertising..___ ... __.___.___ 8
Newsprint. . _ oo 22,37

New York Stock Exchange, selected data.
Nonferrous metals_________ ,6,11,12, 13, 14, 22 33
Noninstalment credit_ . ... _..__.___..

Qil burners_____._...
Qils and fats, greases._ -
Oleomarganne ............................

Operating busi and b turn-over. . 4
Orders, new and unfilled, manufacturers’_____ 4
Paint and paint materials__________.____._._._ 5, 26
Panama Canal traffic__ ..o . .__._ 23
Paper and pulp.._. 2,3, 4 G 11,12, 14, 15, 22, 36, 37
Paperandproducts__" 6 11,12, 14, 15, 36 37

Pasgsportsissued_ . .o eeoe oo

Payrolls, u'xdexes_,.__..___.7 ___________ 12
Personal consumption expenditures. ... ... .- 1,8
Personal income._ . _ . oo 1

INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S4(

Pages marked S
Personal saving and dlsposable income. l

Petroleum and produc
4511 12,13, 14,15, 21, 223536
32

Pigiron. i ieeaoos
Plant and equipment expenditures_ _ e 1
Plastics and resin materials_.... ——— ——- 26
Plywood .. ... ... e 31
Population_ . ——- 10
Pork_____.____ —— 29
Postal savings_ _ — 16
Poultry and eggs. .- - _ . oo 2,5,29
Prices (see also individual commodities):
Consumer priceindex__.___.______._______ 5
Received and paid by farmers_ 5
Retail price indexes. _ ___._..__ 5

Wholesale price indexes. . ________________ 5,6
Printing and publishing..___ 2,3,4,11,12,14, 15, 37
Profits, corporation. ______________.__.._____ 1,1
Public utilities... 1,6,11,13,14,15,17,18, 19, 20 26

Pullman Company 23
Pulpwood____.___._. 36
Pumps_ ________________.____ ——_— 34
Purchasing power of the dollar_.__._.__.___. 6
Radio and television.._______________._____ 57,34

Railroads, employment, wages, financial sta-
tistics, operatlons, equipm
13, 14, 15 17 18,19, 20, 22, 23 40

Railways (local) and bus lines_ . _.__ 11,13, 14,15
Rayon and rayon manufactures_____________ 2, 39
Realestate_ . ..____ .. co__..__ 7,16,17,19
Receipts, United States Government.________ 16
Reconstruction Finance Corporation, loans___ 17
Recreation_ ______.____ 5

Refrigerators, electrical ..
Rents (housing), index. ... _.____.____.____
Retail trade, all retail stores, chain stores (11
stores and over only), gcneral merchandise,
department stores___.__ 3,4,8,9,10,11, 13, 14, 15

RiCe. i e
Roofing and siding, asphalt._ 36
Rosin and turpentine. . oo 24
Rubber, natural, synthetic, and recleimed,

tires And tUDES. .-~ oo oo 6, 22, 37

Rubber products industry, production index,
sales, inventories, employment, payrolls,
hours, earnings 2,3,4,12,14, 15
Ruralsales__.___._.__
Rye e

Saving, personal
Savings deposits
Securities issued
Services_
Sewer pipe, clay._ _
Sheep and lambs. __..
Ship and boat building__ .
Shoes and other footwear_
Shortening. ... _.....___
Silk, imports, prices.
Silver. ... _.._.._
Soybeans and soybean oil
Spindle activity, cotton, wool__
Steel ingots and steel manufactures (see
Iron and steel)__

Steel scrap_ ..o
Stocks, department stores (see also Invento-

re8) e 10
Stocks, dividends, listings, prices, sales, yields. 20
Stokers, mechanical . _ ___. .. .. _______ 34

Stone, clay, and glass products. .o ____..__

Superphosphate__._ . .. __________ . ._.._..

Tea. e

Telephone, telegraph, cable, and radio-tele-
greph carriers__.______ , 13, 14, 15,18, 19, 20, 23

Textiles__._..__

22,
6,12, 14, 15, 37
Fobacco _________
‘Tools, machine. _ . _...________________..__
’lrade,retmlandwholesale_ 3,4,8,9,10, 11,13, 14, 15
Transit lines, local . __ ____________________.
Transportation, commodxty and passenger. . 5,22, 23
"{_ranS})ortat:on equipment_._ 2, 3,4,11,12,13, 14 ;0
ravel

Truck trailers_ 40
Trucks 40
Turpentine and rosin 24

Unemployment and compensation......._.__.
United States Government bonds. . .
United States Government finance

Utilities__._.__ 1,5,6,11,13, 14,15,17, 18,19, 20 26
Vacuoum cleaners ... oo ooen 34
Variety stores_ . _ - 8,9
Vegetable oils.___. e 25 26
Vegetables and fruits._...__.__

Vessels cleared in foreign trade.._...
Veterans’ unemployment allowances.....——-- 13

Wages, factory and miscellaneous
Washers _ . ..o
Water heaters_
Wax

Wheat and wheat flour . .__
Wholesale price indexes. ...
Wholesale trade_..__.__.._.

Wood pulp. - o e e
Wool and wool manufactures.. . ._.. 2, 6, 22, 39, 40
ZiNC e eeeeemam—ann 33



UNITED STATES
GOVERNMENT PRINTING OFFICE
DIVISION OF PUBLIC DOCUMENTS

WASHINGTON 25, D. C.

OFFICIAL BUSINESS
First=Class Mail

Digitized for FRASER
http://fraser.stlouisfed.org/

PENALTY FOR PRIVATE USE TO AVOIl
PAYMENT OF POSTAGE, $300

(GPO)

Dsio Yata

ON THE NATIONAL ECONOMY

The National Income and Gross National Product Series

BBUSINESS MANAGERS and analysts,
economists and students use NATIONAL INCOME
as a basic guide—a necessary statistical tool in
the determination and evaluation of long-term
business and financial trends.

* * *

A REcoRD covering two decades is available
in the definitive NATIONAL INCOME volume,
which provides a complete annotated descrip-
tion of the national accounts back to 1929.
For handy reference, its comprehensive statis-
tical tables are accompanied by an explanation
of fundamental concepts and underlying
procedures.

* * *

This volume fully explains the methods
which the Department of Commerce has de-
signed to form an inter-related system of
national economic accounting. The historical
statistics provided in NATIONAL INCOME con-
stitute the background data to which all other
official national income and gross national
product series are keyed. The National In-
come Supplement is essential as a base-book
for use in connection with the more recent
statistics presented in the monthly SUuRVEY oF
CurrenT BusiNEss.

Federal Reserve Bank of St. Louis

NatioNAL INCOME is a publication of the
Office of Business Economics, which compiles
the official quarterly and annual income and
product figures for the United States.

For A CoMPosITE PICTURE of the Nation’s
economy after 1929—for use together with the
latest July SURVEY to establish a detailed and
authoritative record up to this year—order a
copy of the

/Vw[iona/ ﬂwome
%/%/me%é

to the SURVEY oF CURRENT BUSINESS

<

‘... the most comprehensive kit of statistical tools ever
assembled in this or any other country.”
—N. Y. TIMES

Available from the Superintendent of Documents,
Government Printing Office, Washington 25, D. C.,
or the nearest Department of Commerce Field Office.
Price $1.00. July SurvEy, 30¢.





