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Bolstered by higher personal incomes, the
doliar volume of retail trade in the first
half of 1950 was above a year ago, with
prices somewhat lower.
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THE business upswing continued in June, and with
this extension of the cyeclical advance, employment climbed
to a near-record high during the month. With the basic
income flow rising due to increases in compensation of em-
ployees and in proprietors’ income, consumers maintained
their purchases of nondurable goods, while purchasing
larger quantities of automobiles, new houses, and house-
furnishings which are being financed by a large and rising
volume of credit.

Residential construction has remained at record highs,
with June activity more than one-fourth above a year ago.
Reflecting the continued favorable trend of profits and con-
sumer demand, private outlays for plant and equipment
have moved upward. The sustained large flow of new
business to producers has resulted in further advances in
output. Finished goods prices have remained generally
stable, with the outstanding exception of food prices which
continue to rise. Farm and raw material prices also con-
tinued to advance as these more sensitive prices responded
to increased demands.

By the Office of Business Economics

.

Rising order volume

Accompanying the rise in business activity was the
increased pace of business ordering over a broad front.
New business placed with manufacturers has continued
strong. Of particular significance has been the improve-
ment in nondurable-goods ordering. Nearly all durable-
goods industries have shared in the advance, with iron and
steel products and nonferrous metals reporting large in-
creases. Machinery orders increased substantially, reflect-
ing the rising trend of business investment; manufacturers
of this equipment reported new business up more than
one-tenth to a new high, half as much again as a year ago.

Manufacturers’ sales, seasonally adjusted, have continued
the steady rise, stimulated by the rising backlog of unfilled
orders. The seasonal shut-downs in July are expected to be
less frequent than a year ago when slackened demand per-
mitted wide-spread vacation shut-downs. This year there
is a tendency for producers to give pay in lieu of vacations
and to keep output rolling. This has been evident mostly
in the durable-goods industries, while in other industrics
such as clothing, e. g., where the pace of manufacturers sales
has been relatively slow, the usual summer shut-downs have
prevailed.

Employment moves close to peak

Flowing from the rise in economic activity thus far this
year, the Census Bureau repoits an inerease of over 4 million
i civilian employment, raising the June figure to 61.5 mil-
lion—2 million above June of last year and nearly equal to
the bigh reached in 1948, This expancion from the seasonal
low of the winter months was aceclerated from May to June

1
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2 SURVEY OF CURRENT BUSINESS

when 1% million additional persons found jobs. While the
production gains in the current upturn have required addi-
tions to the working foree, some of the increases in output
have been obtained by lengthening the hours worked and
through productivity advances in some sectors of the
economy.

The more than seasonal employment advances in the first
half of this year centered in the nonagricultural sector, in
sharp contrast to a year ago when declining production,
particularly in manufacturing, resulted in a drop in employ-
ment of over one-half million from January to June. This
year, much of the increase in employment in the nonfarm
sector developed in the manufacturing segment of the
economy, accompanied by an increase in average hours
worked per week, amounting in May to more than 3 percent
above the same month a vear ago. Both developments re-
flect the rising tempo of production since early 1950 and the
increased strength in most of the durable-goods industries.
In the nondurable-goods industries, though employment
declined—as is typical of this time of the year—the decrease
was only one-third of that experienced in the corresponding
period of 1949.

Unemployment this June, though slightly above the pre-
vious month, included a smaller proportion of adult workers
than was the case in the earlier months of the year—with the
difference being made up by the large number of school age
persons seeking summer employment.

Output up sharply

Industrial production again moved higher in June, with
the over-all rate approximating the high volume of the fall
months of 1948. June output included capacity output of
steel and a record rate of automobile production, while fur-
ther expansion occurred in the production of such basic
materials as nonferrous metals, lumber, paperboard, coal
and petraleum.

Benefited by 6-day assembly operations and overtime in
some plants of major producers, the automobile industry
hit full stride in June—the first full month in 1950 when all
U. S. plants were free from major work stoppages—rolling out
an average of 190,000 units per week as against 160,000 in
May. Total assemblies of passenger cars in June reached
the record volume of over 700,000 units.

Raw material supplies in record volume

While current demands are tending to advance raw mate-
rials prices, supplies have been generally adequate to permit
the gradual expansion in the production of finished goods
which has occurred this vear. New production highs were
recorded during the second quarter for steel, copper, cement,
pulp, and certain industrial chemicals. Output of most
other materials also inecreased, with lumber production the
highest since the late twenties,

Highlighting the raw materials situation has been the
amount of steel pouring from the Nation’s mills. The ac-
companying chart shows that from the third week of April
through July 1-—a period of 11 weeks—steel mills operated
at an average of 101 percent of the rated capacity of the
industry as of the first of the year. In the April-June period
output of stecl ingots and castings was equivalent to an
annual rate of about 100 million tons, an increase of nearly
4 pereent above the previous first quarter 1949 peak, when
annual capacity was 3 million tons lower than at present.

New supplies of nonferrous metals (domestic production
plus imports) have likewise increased, though a part of the

demand—which included some stocl piling for Government
account—was met by withdrawals from inventories, which

for most nonferrous metals are now below year ago levels.
In line with the strengthening in demand, output of crude
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barrels in March o nearly 5.3 million barrels in June.
Production of coal was higher in June than in the previous
2 months, though still appreciably below the high March
rate following the settlement of the coal strike; accumula-
tion of coal stocks continued in May but the total at the end
of the month was well below a vear ago.
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The chief exceptions to the general upward trend i raw
materials consumption were coiton, apparel wool, and
leather—where mill takings have tended to level off follow-
ing the substantial recovery from the mid-summer lows of
1949.  Although consumption of cotton and wool remained
relatively high in April and May, it was still appreciably
below earlier postwar highs. In contrast, deliveries of rayon
to domestic consumers have been maintained close to the
postwar peak volume reached in the first quarter of 1950.

Rise in consumer spending

Higher incomes generated by expanding economic activity
stimulated consumer purchasing during the second quarter,
and these have been supplemented by the free use of credit
for goods usually financed by time payments. The rise in

Digitized fopeRdemm rose steadily from a daily average of 4.7 million
http://fraser.stlouisfed.org/
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consumer demand was reflected during May in a 2-percent
advance in seasonally adjusted retail sales over the previous
month—topping the high reached in March. Preliminary
reports for June indicate a continuation of the rise. Thus,
at the half-way mark of 1950, the dollar volume of retail
trade was about 4 percent above the corresponding half-
vear of last year—a period of relatively high retail sales
volume despite the downward adjustments then developing
in other sectors of the economy. The increase in the physi-
cal volume of trade was substantially greater, considering the
3-percent reduction in retail commodity prices.

The advance in retail trade during the first half of 1950
was influenced to some extent by the disbursement of the
$2.6 billion National Service Life Insurance dividend, but it is
now evident that other factors were also important in de-
termining the course of sales. Conforming to the experience
of other windfalls, the effect of the veteran dividend in the
payment period was not commensurate with the amount
disbursed, resulting in a temporary bulge in personal savings.
On the other hand, more permanent support to spending was
provided by advances in both private employment and pay
rolls—which in May raised personal incomes less N. S. L. I.
dividends almost 3 percent above the same month last year.

Durable goods pace advance

The character of the retail sales advance is revealed by the
divergent trends of durable and nondurable goods in the first
half of 1950 as compared to the first half of 1949—depicted
in the chart on the first page. Sales at most nondurable-
goods stores were below last year’s levels, and the groups
contributing most to the sales advance reflected the heavy
emphasis placed upon particular durable-goods purchases in
the disposition of consumer incomes.

Of special importance was the one-fifth rise in the volume
of automobile purchases in the first half of 1950, reflecting in
addition to higher incomes, the large proportion of over-age
cars in use, as discussed in a special article on automobile
demand in the June SurRvEY. A second special factor is the
influence of the housing boom clearly evidenced by a rise of
more than onefifth in building material sales, with more
moderate advances in furniture and housefurnishings, and
in household appliances and radios where, in addition, the
demand for televicion sets is important. Sales at durable-
goods stores not affected by these factors, such as hardware
and jewelry stores, were below last year’s levels.

By contrast, most nondurable-goods stores did not share in
the aggregate sales advance during this period, although this
reflected a particular pattern of consumer interest currently
prevailing which favored durable-goods spending. Not all
nondurable-goods sales groups declined, and where there
were decreases, they were of small magnitude in some cases.
Furthermore, in recent months the influence of expanded
incomes on sales spread to nondurable sectors, resulting in a
recovery of losses earlier in the year.

Duec to the stability in the important food group—which
accounted for one-third of aggregate sales—the over-all de-
cline in the dollar volume of nondurable-goods sales was
limited to less than 1 percent. However, prices were gen-
eraily lower, so that the physical volume of these purchases
was greater by margins ranging up to 5 percent in some
groups of stores. In some businesses, such as apparel lines
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and eating and drinking places, quantity sales were below
last year’s totals.

Federal Government deficit

The expansion in economic activity during fiscal 1950 re-
sulted in some rise in receipts by the Federal Government in
the latter part of the fiscal year, although the full effects of
the rise will not be reflected until fiscal 1951.

In the fiscal year just ended, Federal Government cash
receipts of $41 billion were exceeded by the $43 billions of
cash payments to the public, resulting in a cash deficit of
roughly $2 billion. This was the first cash deficit for any
fiscal year since 1946, though it was almost $3 billion smaller
than estimated last January in the Federal Budget. Exclud-
ing the special dividend disbursement of $2.6 billions to vet-
erans holding National Service Life Insurance policies, the
(}ire?lr would have shown a cash surplus of about a half billion

ollars.

As shown in the following table, total cash payments have
risen in each of the past two fiscal years. Contrary to the
expectations of last January, however, the fiscal 1950 in-
crease was limited to approximately the amount of the special
insurance dividend. The reduced requirements for price
support of the major crops, due to the recovery in agricul-
tural prices, contributed to the decline in expenditures dur-
ing the course of the fiscal year. The following comparisons
are based upon estimates for the year just ended.

Federal Government Expenditures and Receipts

[Billions of dolars]

Fiscal years—

Item 1948 1949 1950
Cash | Budget | Cash | Budget | Cash | Budget
Receipts. .. ____ . ___ 45.4142.2141.6 |1 38.2 | 41.0 37.0
Expenditures_ . _________ 36.5 | 33.840.61{40.1 | 43. 0 40. 2
Surplus or defieit (—)__| 8.9 8. 4 1.1 |—1.8 {—2.0 | —3.1

The drop in fiscal 1950 Federal cash receipts below those
of the previous year reflected the reduced level of calendar
1949 incomes and the attendant decline in tax liabilities for
that year. Receipts of corporate profits taxes—the larger
factor in the decline in total receipts—showed no response
to the economic recovery this spring because of the lag be-
tween tax accrual and payment. Receipts of individual
withholding taxes, however, did show a rise in the concluding
months of the fiscal year.

The invasion of South Korea by the North Korean forces
on June 25, led to military operations by the United Nations,
involving the use of United States and Allied forces, to halt
this aggression. The effect of these military operations on
the rate of Government expenditures and the economy gen-
erally will depend upon the size of the effort necessitated by
our commitment. The stock market reacted with a sharp
break in the upward movement which had extended over the
past year, while commodity prices advanced on a rather
broad front with sharp rises in some basic materials.
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July 1950

Changes in the Incomes of Lawyers and Dentists, 1948-49

THE average net and gross incomes of lawyers and dentists
showed little change from 1948 to 1949, according to the
results obtained in two recent interim surveys conducted by
the Office of Business Economics. The stability of pro-
fessional incomes in this period—which followed large ad-
vances in the previous year—corresponds generally with the
movement of disposable personal income.

The mean net income of both lawyers and dentists (inde-
pendent and salaries combined) increased by one to two
percent from 1948 to 1949, according to survey findings sct
forth in the accompanying table. In 1949, the average
(mean) net income of lawyers ($8,434) exceeded that of
dentists ($7,037) by 20 percent, the same margin as in the
previous year.

Lawyers whose major source of income was from inde-
pendent practice (the category “major independent’” in the
table) failed to increase their average net income from 1948
to 1949 despite the fact that their average gross income rose
3 percent during the same period. This indicates, of course,
some increase in expenses. In part this may have resulted
from an increase in the salaries paid to lawyer-employees.
The survey sample of all-salaried lawyers is quite small, but

Table 1.—Average Net and Gross Incomes of Lawyers and Dentists
by Form of Practice, 1948 and 1949 !

Lawyers Dentists
Form of practice Num- Num-
P 1968 | 1949 (EETCOND ber of | 1048 | 1049 Eﬁgg?g%t ber of
amount|amount ’| casesin [amountjamount o | cases in
1948-49 sample 1948-49 sample
NET INCOME
I
$8,315 | $8,434 | +1.4 704 | $6,912 | $7,037 | 1.8 708
6,308 { 6,386 | +1.2 704 | 588 5970 +1.4
8,218 | 8,183 —. 4 519 | 7,047 | 7,168 | +1.7 643
5885 | 5964 1.4 519 | 5,944 | 6,137 | 43.2 643
. 8,611 9,314 +8.2 185 5,358 5, 604 “+2.7 65
6,273 6, 691 +6.7 185 5,295 5,382 +1.6 65
8,121 | 8,083 —-.5 484 | 7,039 | 7,146 | +1.5 612
5719 { 5787 | +1.2 484 | 5,939 | 6,140 | +3.4 612
Part-salaried:
Mean. . oo 9,314 | 9,516 | 42.2 92 ¢ 6,267 | 6,167 | —1.6 47
Median. ... ... 7,489 | 7,090 | —5.3 92| 5395 5609 | —+4.0 47
All-salaried:
Mean...___._..... 8,423 1 9,199 | 49.2 128 | 5,601 { 6,270 | +10.2 49
Median- .. __...... 6,748 | 7,254 | +7.5 128 | 5,486 | 5982 | +9.0 49
GROSS INCOME
Major independent:
Mean. .. ... @) () +3.2 519 | 12,639 | 12,829 +1.5 643
Median.._________ ® ® +3.9 519 | 10,580 | 10,874 +2.8 643
Nonsalaried:
Mean____ 12,660 | 13,079 +3.3 484 | 12,703 | 12,881 “41.4 612
Median. . 7,824 | 8,096 | 43.5 484 | 10,690 | 11,077 | +3.6 612
Part-salaried: -
Mean . oo 5616 1 5679 +1.1 92| 8,734 | 8805 +.8 47
Median.._________ 2,586 | 2,954 | +14.2 921 7,000 | 7,995 [ +14.2 47

! The percentages shown in this table were obtained directly from the interim surveys.
The means and medians, on the other hand, represent bench-mark data obtained from the
large-seale Oflice of Business Economies professional surveys or bench-mark data extrapolated
by the percentage changes indicated by the interim surveys.

° Data not available.

Bource; U. 8. Department of Commeree, Office of Business Economies.

it indicates that the average net income of these lawyers
increased substantially—by 9 percent—from 1948 to 1949,

Independent dentists, unlike independent lawyers, reported
a slight increase in net income from 1948 to 1949, in line
with the increase in gross receipts. The average net income
of all-salaried dentists, however—Ilike that of salaried law-
yers—seems to have increased substantially (10 percent)
during the same period. Again, it should be kept in mind
that the sample of salaried dentists is very small. The rela-
tively small number of salaried dentists emploved by other
dentists, as compared with the situation in the legal profes-
sion, probably explains in part the lesser effect of the large
increase of salaried dentists’ net incomes on those of inde-
pendent dentists.

Nature of Surveys

This is a report on two short interim surveys on the
incomes of lawyers and dentists conducted by the Office of
Business Economics in April of this year. Based on small
samples, the interim surveys are intended only to estimate
the percent changes in average net and gross incomes for the
country as a whole from one year to the next. The figures
arve meant to serve as provisional estimates until more com-
prehensive data can be obtained from the large-scale surveys
which are contemplated about once in 3 years for a given
profession. The results of the most recent large-scale surveys
of lawyers and dentists—presenting a wide variety of detailed
information not covered in the interim surveys—were pub-
lished in the August 1949 and January 1950 issues of the
Survey oF CUrRRENT Business. New information on the
incomes of physicians, lawyers, dentists, and other independ-
ent professional groups will be published as additional studies
are completed.

The data presented in this article were collected by
means of short, mail questionnaires sent to small cross
sections of the legal and dental professions on March 29
and 30, 1950, respectively. Response was on a voluntary
basis. No weighting procedures were used to adjust the
raw survey data.

Questionnaires were sent to 3,000 lawyers and to 3,357
dentists. The list of lawyers represents a systematic
sample, by States, taken from the 1949 Martindale-Hubbell
Law Directory. The list of dentists—furnished through
the courtesy of the American Dental Association—repre-
sents approximately every twentieth member of the Ameri-
can Dental Association taken from a list arranged by State,
district, and city. In deriving the 1949 estimates for dentists
shown in the table, it was assumed that the percentage
change in the mean income of dentists not members of the
American Dental Association was the same as that of
members.

Both questionnaire forms were very brief, asking only for
gross income, expenses, net e¢ntrepreneurial income, salaries,
and total professional net income for 1948 and 1949. In
addition, the legal questionnaire requested information from
entrepreneurs on the number of partners and on the net
income of the law firm.

The 1948 data for both interim surveys corresponded
very closely to data obtained from earlier surveys.
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National Income and Product

of the United States, 1949

DETAILED national income and product statistics for
the year 1949, together with revised estimates for 1946
through 1948, are presented in the following pages. In
addition, data are given for all years prior to 1946 for which
figures as originally published in the special National Income
Supplement to the July 1947 Survey or CURRENT BUsINESS
subsequently have been revised. Quarterly and monthly
estimates for 1950 are shown on pages S—-1 and S-8 of this
issue of the Survey. Thus this 1ssue and the National In-
come Supplement together contain in their entirety the com-
prehensive set of national income and product estimates,
covering the period since 1929, pre-

jointly by the Office of Industry and Commerce of the De-
partment of Commerce and the Bureau of Labor Statistics of
the Department of Labor, excluded major additions and
alterations to residential buildings, certain profit margins
of residential builders, residential land development costs,
settlement and allied charges, engineering and architectural
fees, and the value of construction of a %ew minor types of
nonresidential structures. An interim set of estimates for
the omitted items was prepared and included in the gross .
national product under new private construction for the
period beginning with 1939.

In the past year the Office of

pared by the Office of Business
Economics.

The revisions of the 1946—48 esti-
mates were occasioned by new source
materials that became available dur-
ing the past year. The revised esti-
mates presented here incorporate such
newly available basic data as Bureau
of Internal Revenue Statistics of In-
come tabulations for sole proprietor-
ships, partnerships, and corporations
for 1947; data collected in surveys

in this report.

Detailed national income and product esti-
mates for 1949 are published for the first time
Also included are revised esti-
mates for 1946—48. This issue of the SURVEY
OF CURRENT BUSINESS and the Na-
tional Income Supplement to the July 1947
SURVEY jointly contain the complete set of
national income and product estimates pre-
pared by the Office of Business Economics.

Industry and Commerce and the
Bureau of Labor Statistics have
completed more definitive estimates
for most of these items for the
period 1919-49 (see the May 1950
Statistical Supplement to ‘“Construc-
tion and Construction Materials,”
published by the Construction Divi-
sion, Office of Industry and Com-
merce, Department of Commerce).
For conceptual as well as statistical
reasons, these estimates differ some-

of the dental, legal, and medical pro-
fessions for late years; final 1948 tabulations of wages and
employment covered by State unemployment insurance laws;
partial results of the 1947 Census of Manufactures and of
the 1948 Census of Business; and the Census Bureau’s
compilation of financial statistics of state and local govern-
ments for 1948. Revised information was obtained also on
the business population, agricultural income, construction
activity, inventories, retail sales, and other items that enter
the national income and product estimates either directly
or indirectly.

Since the present report is intended for use in conjunction
with the National Income Supplement, the numbering and
stubs of the various tables correspond to those used in the
Supplement. Descriptions and definitions of the various
series contained in the Supplement have not been repeated.
For economy of space the many footnotes accompanying the
tables in the Supplement also have been omitted, but it
'should be understood that these footnotes apply equally to
the current estimates. Use of the present tables without
reference to the Supplement, therefore, may lead to mis-
understanding or misuse of the data.

The estimates of new private construction incorporated in
this report require explanation. Revisions of the construc-
tion estimates incorporated in last year’s national income
report reflected a preliminary attempt to make existing
estimates of new private construction activity sufficiently
inclusive for the purposes of national product measurement.
At that time the construction activity estimates, prepared

NOTE: THIS REPORT WAS PREPARED BY THE NATIONAL INCOME
DIVISION, OFFICE OF BUSINESS ECONOMICS,

what from the preliminary figures
used last year for 1939-45. In conjunction with other
statistical revisions in the construction activity esti-
mates, however, the differences in the over-all totals
are so small in this period that it seemed preferable to
adhere to the general decision not to revise prior to 1946
any series published in the present report. The fact that
the estimates of new private construction shown for years
prior to 1939 do not include the “omitted items” listed above
should be taken into account when comparisons involving
construction are made.

Another aspect of the estimates published in this report
which should be noted stems from the adoption of the new
Standard Industrial Classification for manufacturing indus-
tries by the Social Security Administration, effective with
its 1947 tabulations. The adoption of this classification has
impaired the comparability of current social security statis-
tics with those for earlier years. The estimates of payrolls
and employment in manufacturing for 1947—49 presented
here have been adjusted to conform to the classification
underlying the national income estimates, and therefore to
the data for earlier years, by the use of collateral information.
Detailed data from the Census of Manufactures and special
tabulations of the Social Security Administration have per-
mitted adjustment for 1947 which is believed to be
accurate. The 1948 and 1949 estimates for certain of the
manufacturing industries are subject to a somewhat larger
margin of error.
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THE national income and product statistics of the United
States for the year 1949 are presented below in the frame-
work of a set of national economic accounts designed to give
a summary statistical picture of the economy. This set in-
cludes the National Income and Product Account, which
shows the output of the Nation measured in terms of both
income and product flows; the Consolidated Business Income
and Product Account, the Consolidated Government Re-
ceipts and Expenditures Account, the Rest of the World Ac-
count, and the Personal Income and Expenditure Account,

which exhibit the current transactions of each of the four
major sectors of the economy; and the Gross Saving and
Investment Account, which provides a consolidated capital
account for the Nation as a whole. The footnotes to the
accounts refer to the subsequent statistical tables from which
corresponding accounts for other years can be constructed.
These tables, and the other statistical tables presented in
this report, also contain detail on the various components of
the income and product flow which enter the summary
accounts. i

Table 1.—National Income and Product Account, 1949

[Millions of dollars]

Compensation of employees: Personal consumption expenditures___.___________________ 178, 832
Wages and salaries. ________._ .. ___________________ 184, 172 || Gross private domestic investment__________________ _____ 33, 028
Supplements_ - _ . _____ 6, 383 || Net foreign investment_________________________________ 429

Income of unincorporated enterprises and inventory valuation Government purchases of goods and services____ .. ______ 43. 296

adjustment._..__ .. 34, 373 ’

Rental income of persons. . _ _____________________________ 7, 330

Corporate profits and inventory valuation adjustment:

Corporate profits before tax:
Corporate profits tax Hability_.____________________ 10, 601
Corporate profits after tax:
Dividends_____ . _______ . ___._ 7, 821
Undistributed profits___ .. ___________________ 9, 203
Inventory valuation adjustment_ . ____________________ 2, 233

Net interest_ _ _ oo 4,715

National income - . ... 216,831

Indirect business tax and nontax liability . ________________ 21, 299

Business transfer payments___.___________________________ 697

Statistical discrepaney_. ___ ... —1, 903

Less: Subsidies minus current surplus of government enter-

PriSes e e 118

Charges against net national product®_ . _________._______ 236, 806

Capital consumption allowanees_ _ _ _ . __ .. ___________. 18, 772

CHARGES AcaINsT Gross NaTioNaL PropucT?___ . ______ 255, 578 || Gross Narionan Propuver 3. o ________________.._____ 255, 578

1 Data for other years in table 1, 2 Data for other years in table 4. 2 Data for other years in table 2,
Table II.—Consolidated Business Income and Product Account, 1949 !
[Millions of dollars]
Compensation of employees: Consolidated net sales:
Wages and salaries: To consumers_ . ___________________________________ 170, 582
Disbursements___._________ . _____ . _________ 110, 686 To government_ - _ __ ___ ____________________.______ 20, 055
Execess of accruals over disbursements_ ____________ —45 To business on capital account___.__________________ 36, 741
Supplements: Toabroad_________ . ______ 4,434
Employer contributions for social insurance__ ______ 2,394 || Change in inventories___.________ e —-3,713
Other labor income. __________._______________.._. 2, 593 ’
Income of unincorporated enterprises and inventory valua-
tion adjustment_____ . ___ . ____ 34, 373
Rental income of persons._ _ . _____________________._______ 7, 330
Corporate profits before tax and inventory valuation adjust-
ment:
Corporate profits before tax:
Corporate profits tax liability .___._._______________ 10, 601
Corporate profits after tax:
Dividends____ . __ . ____. 7, 501
Undistributed profits_ .- ___________________ 8, 736
Inventory valuation adjustment_ _____.__._____________ 2, 233

Net interest__ . _ __ __ L _____ 3,177

Imcome originating . _ - o ________. 189, 579

Indirect business tax and nontax liability . _________________ 21, 299

Business transfer payments_________________ .. _____.___._._ 697

Statistical diserepaney .. _______ . ____________._____.__ —1,903

Less: Subsidies minus current surplus of government enter-

PIiSeS i 118

Charges agatnst net product. . . _ . _ . __ . ________._____ 209, 554

Capital consumption allowances_ _______________._.________ 18, 545

CuARGES AcaINsT BusiNess Gross ProbpuceT__ ... ____ 228,099 || Business Gross Provver_____________________________ 228, 099
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Table 1I1.—Consolidated Government Receipts and Expenditures Account, 1949 !

[Millions of dollars]

Purchases of goods #nd services: Personal tax and nontax reeeipts_ _______________________ 18, 674
Purchases of direct services: Corporate profits tax accruals______ .. ______ P 10, 601
Compensation of employees: Indirect business tax and nontax aceruals_________________ 21, 299
Wages and salaries 2_________________________ 18, 123 || Contributions for social insurance:
Supplements: Employee contributions 3___________________________ 2,201
Employer contributions for social insurance?. 1, 050 Employer contributions:
Other labor income 2___ _________________ 204 Business 4 _ _ o 2, 394
Income originating and net and gross product____| 19, 467 Government 2_______ __________________________ 1, 050
Net purchases from business__________________________ 20, 055 Households and institutions 2___________________ 20
Net purchases from abroad___________________________ 3, 774 || Deficit (+) or surplus (—) on income and product trans-
Transfer payments_ _____________________________________ 11, 591 aetions 5 ___ o l_____._ 3, 422
Net interest paid________________________________________ 4, 656
Subsidies minus eurrent surplus of government enterprises__ __ 118
GOVERNMENT EXPENDITURBS  _____ . _ oo ____ 59, 661 GOVERNMENT RECEIPTS AND DEFICIT_ __________.________ 59, 661
! Data for other years in tables 8 and 9 except where otherwise noted. 4 Data for other years in table 7.
2 Data for other years in table 12. § Data for other years in table 5.
3 Data for other years in table 35.
Table IV.—Rest of the World Account, 1949 !
[Millions of dellars]
Net payments of factor income to the United States: Net disinvestment in the United States__________________ 422
Wagesand salaries. .. _______________________________ 17
Interest___ . . 207
Dividends___ . ___. 320
Branchprofits_ _________________ _____ . ___ . __ 467
Income ortginating and net and gross product.. ... ________ 1,011
Net purchases from the United States:
From business_ _ _ ___________ . ___ ... 4,434
From government___ .. __________________ .. __________ —3,774
From persons___.___ __ ... —1, 249
NeT CURRENT PAYMENTS TO THE UNITED STATES __._____ 422 | NET DISINVESTMENT IN THE UNITED STATES_ ___.____._._ 422
! Data for other years in table 11.
Table V.—Personal Income and Expenditure Account, 1949
[Millions of dollars}]
Personal consumption expenditures: Wage and salary receipts:
Purchases of direct services: Disbursements by:
Compensation of employees: Business 8 _ _ _ ... 110, 686
Wages and salaries paid ' _ __________________ 5, 391 Government ___ . _____________________________ 18, 123
Supplements paid: Households and institutions 1__ . ___________._____ 5, 391
Employer contributions for social insur- Rest of theworld *___ . __________________ 17
anee 'L _ _ ___ . _______ . ___ 20 Less: Employee contributions for social insuranee . ___ 2, 201
Other labor income '_ _ . _________________ 32 || Other labor income:
Interest paid *_________________ . _________ 1, 331 Business ®_ _ _ . __ . ___ 2, 593
Income originating in and net product of households Government 1. ______________________________ _.._ 294
and tnstitutions . - _ . ______._______ 6,774 Households and institutions *_ ______ . _____ ________ 32
Institutional depreciation 2_______________________ 227 || Income of unincorporated enterprises and inventory valua-
Gross product of households and institutions__________ 7, 001 tion adjustment 3______ . _______ ... 34, 373
Net purchases from business 3__ ___ . __________________ 170, 582 || Rental income of persons3_________ . ____________________ 7,330
Net purchases from abroad *_ _ _ . ____________________ 1,249 || Dividends 5. _ o .__ 7, 821
Personal tax and nontax payments 5_______________________ 18, 674 || Personal interest income 5_ _ ____________________________ 9, 371
Personal saving 5____ . _____ 8,612 || Government transfer payments 7_____________.__________ 11, 591
Business transfer payments *____________________________ 697
PERSONAL OQUTLAY AND SAVING. oo oo ___ 206, 118 || PersonNnaL INcoME_ _ __ . .. __ 206, 118
T Data for other years in table 12, 3 Data for other years in table 7. 5 Data for other years in table 3. 7 Data for other years in table 4.
¢ Data for other years in table 5. ¢ Data for other years in table 11. § Data for other years in table 35,
Table VI.—Gross Saving and Investment Account, 1949 !
[Millions of dollars]
Business purchases on capital account 2____________________ 36, 741 || Excess of wage accruals over disbursements.____._______.__ —45
Change in business inventories 2_ _ __________________ ______ —3, 713 || Undistributed corporate profits (domestic) 2______________. 8, 736
Net disinvestment in the United States by rest of world. __. 422 || Corporate inventory valuation adjustment________________ 2,233
Government deficit (+) or surplus (—) on income and prod- Statistical diserepaney_ _ ___ .. ___ _______________._____ —1, 903
uet transactions._ .. _ .. 3, 422 || Capital consumption allowances by private business 2______ 18, 545
Foreign branch profits (net) 3_ . ________ . _________.___ 467
Institutional depreciation________________________.._____ 227
Personal saving _ _ . _ . ______ 8, 612
Gross INVESTMENT AND GOVERNMENT DEFICIT_____ . _____ 36, 872 || GRoss PRIVATE SAVING oo 36, 872
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Table 1.—National Income by Distributive Shares, 1929-49
[Millions of dollars]

1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1042 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949

National income.______.______ 87, 355| 75,003| 58,873| 41,690| 39,584 48, 61356, 78964, 71973, 62767, 375(72, 53281, 347(103, 834|137, 119(169, 636|183, 838{182, 691{180, 286|198, 688|223, 466|216, 831
Compensation of employees ... 50, 786| 46, 515! 39, 470 30, 826; 29, 330 34, 067137, 107)42, 67547, 696|44, 747147, 820(51, 786| 64, 280| 84, 895109, 2121121, 163/123, 026|117, 098|127, 988|140, 187[140, 555
Wages and salaries.. .- 50, 165| 45, 894| 38, 886| 30, 284 28, 825| 33, 520(36, 508|41, 754 (45, 048(42, 812145, 745(49, 587| 61, 708 81, 887|105, 647|116, 9241117, 673{111, 227|122, 059|134, 357134, 172
Private_ ..o 435, 206| 40,720{ 33, 607 25,297] 23, 660| 27, 420|29, 984(33, 866|38, 432|34, 56437, 519|41, 130| 51, 537} 65, 788| 78, 814| 83,449| 82,101{ 90, 577{104, 803[115, 659|113, 733
Military. - o oeceno-oon 312 315 295 270 271; 306 338 358/ 370; 398 591| 1,862 6,330 14,445] 20,638} 22,598 7,962] 4,068] 3,970 4,324

Government civilian : 4,647| 4,859 4, 971 4,692) 4,895 5,829] 6,218 7,550) 7,158| 7,878| 7,828| 7,866| 8,300| 9,769 12,388| 12,837} 12,974| 12, 688] 13, 188| 14,728} 16,115
Supplements towagesand salaries.| 621 621 584 542 505 547 599|921 1,748 1,935 2,075 2,199 2,572 3,008 3,565 4,239 5,353 5,871 5,929 5,830 6,383

Employer contributions for
101 106 m 126, 133 147)  171]  418[ 1,234 1,423] 1,540; 1,624 1,983 2,302} 2,677 2,037 3,805{ 3,970| 3,565 3,06l| 3,464

social insurance__ .-
Other labor income 5201 515 473 416 372 400 428| 503 514 512| 535 575 589 706 888| 1,302| 1,548/ 1,901} 2,364 2,769 2, 919

Income of unincorporated enterprises
and inventory valuation adjust-

be113 18 N, 13,927| 10,963] 8,214| 4,921 5,207| 6,603 9,858, 9,942!12, 24910, 768]11, 282|12, 660| 16, 504| 23,041( 26, 731] 28, 997] 31,247) 35,375| 35,365 39, 791| 34,373
Business and professional ...._.__. 8,262 7,032 5,316/ 3,206 2,925 4,276 4,987 6,074 6,630 6,347 6,776 7,720 9,566 12,573 14,963 17,156/ 18, 719 20, 585| 19, 776| 22, 116| 20, 977
Income of unincorporated enter-
PriSes oo 8,120 6,277| 4,705] 2,011 3,450 4,330 5,037| 6,194 6,659| 6,126 6, 942| 7, 772{ 10, 210 12, 946 15,117| 17, 226( 18, 832| 22, 404| 21, 323| 22, 510| 20, 282
Inventory valuation adjustment. 142 755 611 295 —525) —54| —50| —120{ —29{ 221 —166] —52| —644f —372 —154 —70] —113{—1,819/—1,547] ~394 695
Farm . o oeeeeemeee e 5,665 3,031 2,898 1,715 2,282| 2,327 4,871) 3,868 5, 619| 4,421| 4,506{ 4, 940| 6, 938] 10, 468 11, 768} 11,841} 12, 528] 14, 790] 15, 589] 17, 675} 13,396
Rental income of persons. ... 5,811| 4,786 3,620 2,508 2,018| 2,095 2,288 2,682| 3, 140! 3,278| 3,465| 3,620 4,322 5,395 6,109] 6,495 6,256 6,620[ 7,059( 7,506 7,330

Corporate profits and inventory val-
uation adjustment____.._....__. 10,290 6,563 1,631|—1,995|—1,981 1,098| 2,997| 4,946| 6, 166] 4,292! 5, 753| 9,177| 14, 615| 19, 804| 24,279] 24,046| 19, 153] 18, 271| 24,732| 31, 848| 29, 858
Corporate profits before tax__ 9,818| 3,303] —783(—3,042 162 1,723( 3,224 5,684 6,197! 3,329( 6,467 9,325] 17,232} 21,098 25,052| 24,333] 19, 717! 23, 464 30, 489] 33, 880} 27, 625
Corporate profits tax hablhty... 1,398 848 500 382 524 746| 965! 1,411) 1,512) 1,040] 1,462| 2,878| 7,846| 11,665 14,406| 13,525 11,215 9, 583} 11, 940| 12, 969| 10, 601
Corporate profits after tax 8,420 2,455|—1,283|—3, 424| —362 977/ 2,259| 4,273| 4, 685; 2,289] 5,005 6,447 9,386 9,433| 10,646 10,808] 8, 502| 13,881| 18, 549 20, 911| 17,024
Dividends. ... 5,823 5,500 4,098 2,574 2,066 2,596| 2,872 4,557 4,693 3,195| 3, 796| 4,049| 4,465/ 4,297 4,493 4,680 4,699 5,808 6,561 7,467 7,821
Undistributed profits.__ -{ 2,597|—3, 045|—5, 3811 —5, 998(—2, 428/ —~1, 619 —613| —284] —8! —906{ 1,209| 2,398] 4,921} 5,136} 6,153] 6,128 3,803] 8,073 11,988! 13,444 9,203
Inventory valuation adjustme 472) 3,260 2,414 1,047|—2,143| -—625| —227| —738| —31] 963| —714] —148|—2,617|—1,204] —773| —287| —~564|—5,193 —5, 757(—2,032] 2,233

Net interest. .- - -ooooaooo o 6,5411 6,176| 5938 5,430 5010 4,750| 4,539| 4,474] 4,376] 4,290 4,212 4,104] 4,113; 3,894| 3,355| 3,137{ 3,009 2,922; 3,544 4,134] 4,715

Table 2.,—Gross National Product or Expenditure, 1929-49
[Millions of dollars]

1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949

Gross national product._.______.. 103,828(90, 857| 75,930 58,340| 55,760| 64, 868]72, 193(82, 483]90, 21324, 683(91, 339(101,443/126,417 161,551 194, 338|213, 688(215, 210(211, 110233, 264(259, 071(255, 578

Personal consumption expenditures. ._. (78, 76170, 789| 61, 153{ 49, 208| 46, 346| 51, 882|56, 21562, 515)67, 12164, 513|67, 466/72, 052|82, 255(91, 161102, 244|111, 550|123, 079(146, 907|165, 570|177, 446{178, 832
Durable goods_._.__...._.._._. 9,362 7,275 5569 3,604] 3,503| 4,255 5 158] 6,374] 7,005] 5,754 6,729; 7,854| 9,750| 7,060| 6,824 7,103 8 472| 16,573] 21, 369| 22,868} 23, 841
Nondurable goods... 37, 742134, 052/ 28, 955| 22, 743| 22, 254 26, 73229, 377|32, 887,35, 232|34, 03235, 268|37, 504|43, 96052, 871| 60, 97C| 67, 054 74, 886| 85, 849} 95, 142(100, 887| 98, 541
Services. ool 31, 657)29, 462| 26,6290 22, 771| 20, 589 20, 895{21, 680|23, 254|24, 88424, 72725, 479|26, 60428, 54531, 230| 34, 450 37,393 39,721; 44, 485, 49, 059] 53, 691! 56, 450

Gross private domestic investment_.. .. 15, 824110, 209| 5, 362 8867 1,306 2,807| 6,146| 8,318!(11,440| 6, 311| 9, 91713, 949(18, 334|10,873 5,709( 7,714| 10,733| 28, 726| 30, 187| 43, 124] 33, 028
New construetion 1._._________ 7,824) 5,566 3,561 1,668 1,142 1,420 1,890( 2,783( 3,687 3,309 4,899, 5,566 6, 784| 3,951| 2,549 2,817 3,934; 10,291 13,904 17,716] 17, 268
Producers’ durable equipment . 6,438 4,926] 3,162 1,781) 11,7831 2 6531| 3,351| 4,531} 5,444 3,975) 4,577| 6,108] 7,676] 4,857 4,082 5706/ 7,545 12, 328| 17, (80| 19, 893] 19, 473
Change in business inventories_...... 1, 562| —283|—1, 361|—2, 563 —1, 619(—1,144 905| 1,004| 2,309) —973] 441| 2,275| 3,874| 2,065 —922| —809; -746| 6,107 -—797 5,515~3,713

Net foreign investment. ... ... 771 680 197 169 150 429 —54f —93 62| 1,109 888! 1,509] 1, 124 —207|~2, 245|—2, 099, —1,438| 4,561 | 8,895 1,923 422

Government purchases of goods and

i 9,169) 9,218 8077 7,958| 9,750| 9, 886|11, 743(11, 500(12, 750113, 068[13, 933|124, 704|59, 724| 88, 630| 96, 523| 82, 836| 30, 916| 28, 612| 36, 578] 43, 296

L410| 1537 1480 2,018 3,901 2,981\ 4815 4552 5,280 & 157| 6 170/10, 23102, 021| 81, 223 89, 006| 74, 796| 20, 91l 15,784 20,600 25, 339
1, 258| 2, 22313, 794|d9, 567| 80, . . .

1,432 1,549 1,484] 2,022) 2,007 2,035 4,818 4,557 5, 286 {3,908 g i Reber R K R gl }17, o9 21, 521| 25,740

2 12 4 4 6| 4| 3 sl el el o a4 "20a| Tear| 1161 2158 2,700 1,295 531 401

7,759 7,681| 6,507 5,940 6,759 6,955 6,928] 7,038 7,470| 7,911| 7,763| 7,781 7,607| 7,407| 7,517 8 040| 9,070f 12, 828| 15, 588] 17,957

-

1 Recent revisions of the construction estimates for years prior to 1946 have not been incorporated. For a complete presentation of these estimates see the May 1950 Statistical Supplement
to “Construction and Construction Materials”” published by the Construction Division, Office of Industry and Commerce, U. 8. Department of Commerce. For an explanation of the estimates
of new private construction included in this report see p. 5.

Table 3.~—Personal Income and Disposition of Income, 1929—49

[Millions of dollars]

1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1047 | 1948 | 1949

Personalincome_.__.____________________ 85, 12776, 195|64, 835| 49, 274 46, 62953, 230|59, 86168, 353|73, 97668, 327)72, 60778, 347|95, 308}122, 721|150, 286165, 892{171, 927|177, 724|191, 000209, 531|206, 118
Wage and salary receipts. ________._____ 50, 023(45. 747|38, 735( 30, 132| 28, 673(33, 36336, 346|41, 574 45, 382|42, 25845, 149148. 929160, 907 80, 721|103, 599/114, 881|115, 326)109, 246(119, 926|132, 150/132, 016
Total employer disbursements___.__. 50, 165)45, 89438, 8861 30, 284; 28, 825133, 520]36, 50841, 754]45, 948|42, 812|45, 745(49, 587)61, 708| 81, 8871105, 4381117, 117|117, 659[111, 257{122, 044|134, 3271134, 217

Less: Employee contributions for

social insuranece__ _.
Other labor income. ..

Proprietors’ and rental income._

142| 147 151 152 152 157|162 18G{ 566 554/ 596, 658 801 1,166/ 1,839 2,236 2,333| 2011} 2118 2,177 2,201
o| 520]  515) 473 416 372| 400f 428} 503) 514 512|535 675 589 706 888l 1,302| 1,548 1,901| 2.364| 2,769 2,919
19.738]15, 749|11,834| 7,429] 7, 225| 8, 698(12. 146{12, 62415, 389i14, 046|14, 747|16. 280(20, 826| 28, 436} 32, 340 35,492| 37, 503| 41, 995 42, 424] 47,207} 41,703

Dividends_ - . ool 5.823] 5,500| 4,008 2,574] 2,066 2, 596| 2,872| 4,557 4,693| 3,195 3, 796 4, 049{ 4,465] 4,297| 4,493] 4,680| 4,699 5,808 6,561 7,467, 7,821
Personal interest income. 7,524) 7,1401 7,022 6,571 6,180 5.980; 5 680 5,575} 5, 580! 5, 482| 5,417| 5.395| 5,402} 5,411} 5,495 5.940; 6.672} 7,354] 7,922] 8,508 9,371
Transfer payments. ... ... __ 1,499| 1,544 2,673| 2,152| 2,113] 2,193} 2, 389 3,520 2,418| 2.834| 2,963| 3,119| 3,119 3,150 2.971| 3.597] 6,179| 11,420| 11, 803| 11, 250; 12, 288

Less: Personal tax and nontax payments. 2,643 2,507( 1,858| 1,455[ 1,464| 1,595 1,888 2, 258 2.921| 2,862 2, 440] 2,604| 3.293| 5, 081| 17,845| 18. 935/ 20, 867| 18, 808] 21.506] 21,151| 18, 674
Federal.._____ 1,263 607 331 474 595  827) 1,130 1,723| 1,635 1.235| 1,364| 2,016] 4,668} 16.517| 17,536 19,379| 17,162] 19,650| 18, 997| 16,193
State and local. 1,251 1,124 990( 1,000| 1,061} 1,128 1,198} 1,227 1,205 1,240| 1,277( 1,313 1,328) 1.399| 1,488| 1,646 1,856 2,154 2,481

Equals: Disposable personal income. ___ |82, 48473, 688(62, 977| 47, 819} 45, 165/51, 635)57, 973|166, 095|71, 055(65, 46570, 167{75, 74392, 015(116, 740(132, 441|146, 957|151, 060|158, 916|169, 494|188, 380(187, 444

Less: Personal consumption expendi-
BUTES . e oo 78, 761{70, 789|61, 153 49, 208| 46, 346(51, 882(56, 215(62, 515/67, 121164, 513(67, 466)72. 052|82, 255] 91, 161102, 244|111, 55C|123, 079|146, 907|165, 570{177, 446/178, 832

Equals: Personalsaving. ________.______ 3,723| 2,899 1,824|—1,389{—1,181| —247| 1,758 3,580| 3,934 952 2,701; 3,691| 9, 760| 25, 579| 30,197} 35, 407| 27,981 12,009] 3,924| 10,934 8,612

892701°—50—2
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Table 4.—Relation of Gross National Product, National Income, and Personal Income, 1929~49
[Millions of dollars]

]
1929 1 1930 ¢ 1931 | 1932 | 1933 | 1034 | 1935 | 1936 } 1037 | 1938 | 1939 | 1940 | 1941 | 1042 | 1943 ‘ 1944 | 1045 | 1946 | 1947 | 1948 | 1949

t
PRES—— i

Gross national product_. ... ____ 103, 828! 90,857} 75,930| 58,340{ 55,760 64,868)72, 193|82, 48390, 213184, 68391, 339|101, 443|126, 417|161, 551|194, 338,213, 688|215, 210|211, 110(233, 264|259, 071|255, 578
Less: Capital consumption allow-

ANCOS . oo e 8,816] 8,747\ 8,312{ 7,663 7,245 7,218 7,369] 7,684 7,972| 7,992} 8,101| 8,440 9,204] 9,981| 10,680 11,887| 12,410 12,163| 14,845| 17, 395| 18,772
Depreciation charges__________ 7,553] 7,653 7,483] 6,950\ 6,608 6,526 6,577{ 6,607 6,838 6,894( 7,082 7,228} 7,878! 8 712 9,504| 10,584] 10,885 9,817] 12,086; 14,160| 15,789
Accidental damage to fixed

capital ___________ i 413 389 351 329 275 237 236/ 381 304 387 222| 246 273 484 399 360, 381 407 567 570. 528
Capital outlay:
rent expense. 850 705 478 384 362 455 556 696 830 V11| 797 966| 1,143 785 777 9431 1,144! 1,939| 2,192| 2,665 2,455
Equals: Net national product___ .| 95,012| 82,110| 67,618] 50,677| 48,515 57, 650,64, 824174, 799182, 241,76, 691,83, 238| 93, 003,117, 123|151, 570(183, 658|201, 801|202, 800{198, 947|218, 419)241, 676|236, 806
Plus: Subsidies minus current sur-
plus of government enterprises..! —147} —123 —49 —45 18 283] 403 39| 60| 176 485 420 102 150 183 705 835 929y 75 —24 118
Less: Indirect business tax and :

nontax liability. .. .____________ 7.003) 7,155 6,859 6,768 7,055 7,815 8 190} 8,663 9,157! 9,154| 9,365 10,021} 11,296 11,769 12,735 14,127| 15,522| 17,349| 18,658| 20,424 21, 299
Business transfer payments.__ 587 534 649 737 659 6410 5941  594| 567 429 451 431 502 495 505 506 532 557 674 691 697
Statistical discrepancy....._.. —80| —705| 1,188] 1,437! 1,235 864| —346/ 862(-1,050, —91! 1,375 1,624| 1,593 2,337 915| 4,035| 4,890] 1,684 324{—2, 929} —1. 903

Equals: National income__________ 87,855| 75,003 58,873 41,690/ 39,584| 48, 613156, 789164, 719,73, 62767, 375(72, 532; 81, 347|103, 834(137, 119/169, 686/183, 838182, 691|180, 286|198, 688(223, 466|216, 831

Less:  Undistributed corporate
profits._______ . _________ 2, 597]—3. 045|—5, 381)—5, 998(—2, 4281 —1, 619] —613) —284 —8| —906( 1,209 2,398| 4,921 5,136/ 6,153| 6,128] 3,803 8,073| 11,988 13,444 9,203
Corporate profits tax liability. 1,398y 848 500 382 524 746 9651 1,411} 1,512) 1,040| 1,462 2,878| 7,846| 11,665 14,406] 13,525| 11,215 9,583 11,940 12, 969] 10, 601
Corporate inventory valuation

adjustment______________________ 472 3,260 2,414) 1,047|—2,143] —625| —227| —738] -—31 963| —714] —148|—2,617|—1,204| —773] —287] -—564|—5,193|—5,757,—2,032] 2,233
Contributions for social insur- |

; 243 253 262) , 278 285 304{ 333 598! 1,800( 1,977| 2,136; 2,282 2,784 3,468 4,516 5,173] 6,138| 5,981 5,683 5,238 5,665

disbursements 0 0 0 0 ¢ 0 0 0 0 0 0 0 0 0 209 -193 M —30] 15 30 —45

Plus: Net interest paid by gov- i
ermment ..o 983 964| 1,084] 1,141) 1,170) 1,230| 1,141j 1,101} 1,204| 1,192} 1,205 1,291 1,289 1,517| 2,140| 2,803, 3,663 4.432| 4,378 4,464] 4,656
Government transfer payments.| 9121 1,010{ 2,024 1,415 1,454| 1,552 1,795( 2,926 1,851| 2,405| 2,512/ 2,688l 2,617| 2,655 2,466/ 3,001 5,647 10,863 11,129| 10,559] 11,591
Business transfer payments_._|  587| 534 649! 737] 659|  641] 504| 594| 567| 420 451| 431 502|495 505|  506) 5320 557  674]  691] 697

Equals: Personal income__________| 85,127| 76,195| 64,835| 49,274/ 46,629| 53, 230|59, 86168, 35373, 976 68, 327|72, 607| 78, 347) 95, 308,122, 721 150, 286|165, 892|171, 927|177, 724|191, 000,209, 531|206, 118

Table 5.—~Sources and Uses of Gross Saving, 1939—-49

[Millions of dollars]
1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949

Gross private saving_ ... 12,672 16. 005 22,951 41, 829 47,381 56, 977 48, 534 28, 706 25, 339 36,842 36, 872
Personal saving._ ... _____ 2,701 3, 691 9, 760 25, 579 30,197 35,407 27, 981 12, 009 3,924 10, 934 8,612
Undistributed corporate profits___.____ 1, 209 2,398 4,921 5,136 6,153 6,128 3,803 8,073 11,988 13,444 9, 203
Corporate inventory valuation adjustms —714 —148 —2,617 1 ~1,204 —773 —287 —564 | —5,193 -5, 757 —2,032 2,233
Business depreciation charges_._____..____._______ . __.___ 6, 895 7,038 7,686 8, 517 9,307 10, 384 10, 682 9, 606 11, 867 13,937 15, 562
Institutional depreciation ... __.___.____________________ 187 190 192 195 197 200 203 211 219 223 227
Accidental damage to fixed business capital. . 222 246 273 484 399 360 381 407 567 570 528
Capital outlays charged to current expense. _ 797 966 1,143 785 777 943 1,144 1,939 2,192 2, 665 2, 455
Excess of wage accruals over disbursements_ - 0 0 0 0 209 ~193 14 —30 15 30 —45
Statistical diserepancy . o . 1,375 1,624 1, 593 2,337 915 4,035 4,890 1,684 324 | —2,029 —1,903
Oross INVeStIMent - - - ..o e 10, 805 15, 458 19, 458 10, 666 3,464 5,615 9,295 33,287 39, 082 45, 047 33, 450
QGross private domestic investment . - 9,917 13,949 18,334 10,873 5,709 7,714 10, 733 28,726 30,187 43,124 33,028
Net foreign investment. ... .. . ... ... 888 1, 509 1,124 —207 | —2,245 | —2,099 | —1,438 4, 561 8, 895 1,923 422

Government deficit (4) or surplus (—) on income and product transac-
B OMS e 1, 867 547 3,493 31,163 43,917 51, 362 39, 239 -—4,581 | —13,743 —8, 205 3,422
Federal _________ R 2,213 1, 409 4, 889 32, 949 46, 389 54, 004 41,819 —2,612 | —12,855 —8,423 2,163
State and local —346 —862 -1, 396 —1,786 —2.472 —2, 642 —2, 580 -1, 969 —888 218 1,259
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Table 6.—Liquid Saving Estimates of the Securities and Exchange Commission and Their Reconciliation with Personal Saving Estimates
of the Department of Commerce, 1939-49

[Billions of dollars]

[
1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949
Liquid saving (SEC estimates) ! 4.37 4.29 10.22 29. 84 39.07 41. 61 37.66 12.32 6.30 4.59 4. 44
Currency and bank deposits_ . 3.00 2.88 4. 80 10. 96 16.18 17.54 19. 06 10. 58 2.04 —1.26 —1.20
Savings and loan associations. __ 06 .2 .38 28 .59 .82 1,06 1.18 1.20 1.25 1.43
Insurance and pension reserves... R 3.01 314 4.01 5.04 6.77 817 8.59 6.97 7.08 .83 6.03
Private..________._______ R 1.72 1.85 2,14 2,49 2.85 3.21 3. 46 3.43 3.68 3.47 3.83
Government 1.30 1.30 1.86 2565 3.92 4.96 5. 14 3.55 3.39 3.36 2.21
Secuvities________ ... —. 41 —. 01 2,94 10,38 13.87 15.14 9.97 .11 3.43 4.33 3.99
U. 8. Government 1. ___ 06 51 3.47 10. 37 14.15 15.74 10.49 —. 15 2.09 1.45 1.64
State and local government, —.23 —. 46 —.28 —. 22 —.12 —. 08 —. 18 —.35 .36 1.04 .83
Corporateand other_ ... _____________..__.__... —. 24 —.05 —.25 .22 —. 16 —.52 —.34 .61 .97 1.84 1.52
Liquidation of mortgage debt on nonfarm dwi ellings. -. 50 —.78 —. 04 —. 06 .36 L12 —.20 —3.24 —4.06 —4.08 ~3.52
Liquidation of debt, not elsewhere classified .. _.____.___________ -.78 —1.16 —. 97 3.26 1.30 —.19 —.82 —3.30 —3.39 —2.47 —2.39
Adjustments of liquid saving to Department of Commerce personat saving
OO0 el .63 1.38 79 1.84 —3.95 —5.04 —f. 14 —. 64 —1.04 6.31 2.55
On account of persons other than unincorporated enterprises:
Net purchases of nonfarm residences__.___.___.__._.. 2.93 3. 26 3.82 2.11 1,33 1.13 1.23 3.7 3.67 7.61 7.05
New construction by nonprofit institutions .24 .22 .25 .12 .03 .08 .14 L4 .51 .85 1.09
Less: Depreciation.___ 1.70 1.75 1.81 1.85 1.89 1.93 1.96 2.03 2.14 2.29 2.50
: Increase in gove 1.30 1.30 1.86 2.55 3.92 4.96 .14 355 3.39 3.36 2.21
On account of unincorporated enterprises other than farms:
Increase in inventories. . __________________ ... ... .09 .40 .25 .29 —.04 .81 .43 .30 .03 1.38 —.71
- construction and producers’ durable equipment, 2 1.36 1. 61 1.89 .80 .54 .62 1.73 4,22 4.79 4.47 4. 58
Depreciation.. ... ... .85 .86 .92 1.03 1.01 .97 .95 1.43 2.03 2.48 2.9%
ss: Increase in bank and mortgage debt R .10 .05 .74 —.29 .41 —.07 .77 2.18 2.36 .90 1.97
Less: Increase in net payables to other corporations and financial in-
termediaries. . ... il .34 .36 1.02 —-1.72 —. 42 —.30 1.12 .41 73 —.02 —.3%
On aceount of farms:
Increase in inventories .10 .24 .46 1.31 —. 42 —. 54 —.15 —.23 —2.21 1.16 —. 64
New construction and producers’ durable equipment. 1.23 1.32 1.73 1.57 1.33 1.74 1.75 2.79 4.28 5.11 4.65
Less: Deprecntlon 1.09 1.10 1.24 1.36 1.53 .85 2.05 .10 2.63 3.24 3.61
Less: Increase in farm holdings by corporations and financial inter-
MediarIes . e .00 .10 —. 18 —.17 —.18 ~. 11 —.08 —.05 —.02 00 .00
Less: Increase in mortgage debt to corporations and financial inter-
mediaries. .. e iiiooo —-.13 -.03 ~. 06 —.30 —.48 —. 36 —. 25 —.01 .03 .10 .25
T.ess: Increase in other debt to corporations and financial interme-
diaries.__. .06 .39 .26 .05 —. 14 .01 —.38 .24 .80 1.94 .46
Equals: Liquid saving plus adjustment to personal saving concept__..__. 5.01 5. 68 11.01 31. 68 35.12 36. 57 31.52 11.67 5.26 10.90 6.98
Personal saving. . i oo R 2.70 3.69 9.76 25. 58 30.20 35.41 27.98 12.01 3.92 10.93 8.61
Difference due to errors and omissions 2.31 1.99 1.25 6.10 4.92 1.16 3.54 -.34 1.34 —.03 —1.63
1 Excludes Armed Forces Leave Bonds amounting to $0.60 billion, $0.16 billion, ~$0.30 billion, and —$0.12 billion in 1946, 1947, 1948, and 1949, respectively.
* Includes purchases of used plant and equipment from the U, 8. Government.
Source: Securities and Exchange Commission,
Table 7.—Consolidated Business Income and Product, 1939-49
[Millions of dollars]
1939 1940 1941 1942 1943 1044 1945 1046 1047 1048 1949
Business gross produed . - .o 80, 231 89. 874 113, 047 142, 206 164, 258 176, 240 174, 342 184,666 | 209, 840 233, 976 228, 09y
Consolidated net sales . 79, 790 87, 599 109, 173 140, 141 165, 180 177, 049 175, 088 178, 559 210, 637 228, 461 231, 812
To consumers____ 63, 816 68, 275 78,271 87,023 97, 696 106, 138 117, 095 141, 156 158, 846 169, 954 R2
To government. _____..____ 5,375 6, 032 14, 960 43, 252 61, 343 62, 810 45, 983 10, 821 11, 081 16, 832
To business on capital accoun 9, 476 11,674 14, 460 8, 808 £, 631 8. 523 11, 479 22,619 30,984 37, 609
o abroad. . e 1,123 1,618 1. 482 1, 058 —490 —422 5. 3. 963 8, 826 4, 066
Change in inventories.. _._____ .. L ... 441 2,275 3,874 2, 065 ~922 —809 —746 6,107 —797 5,515 —3,713
Charges against business gross produet. .o 80, 231 89, 874 113, 047 142,206 | 164,258 | 176, 240 174,342 | 184,666 { 209, 840 233, 976 228, 009
Income originating in business. . ... ... ... 61, 611 69, 968 90, 656 117, 969 139, 803 146, 590 142, 026 154, 053 175, 483 198, 594 189, 579
Compensation of employees. 38,011 41, 643 52, 442 66, 860 80, 253 84, 868 83, 281 92,161 106, 612 117, 537 115, 628
Wages and salaries. 36, 250 39,773 50, 168 64, 192 77,003 81, 361 79, 766 88, 284 101. 958 112, 635 110, 641
Disbursements... 36, 250 39, 777 50, 168 64,192 76, 384 81, 554 79,752 88,314 101, 943 112, 605 110, 686
Excess of wage acceruals over disbursements 0 4} 0 209 —193 14 —30 15 30 —45
Supplements to wages and salaries. ____________ 1, 761 1, 870 2,274 2, 668 3, 160 3, 507 3, 515 3. 877 4, 654 4, 902 4, 97
Employer contributions for social insurance __ 1.330 1, 404 1, 747 2,014 2,335 2,314 2,129 2,112 2, 479 2, 405 2,304
Other labor income 431 466 527 654 825 1,103 1, 386 1, 765 2,175 2,497 2, 593
Income of unincorporated enterprises and inventory valuation ‘td]ust-
ment . 11, 282 12, 660 16, 504 23,041 26,731 28, 997 31, 247 35,375 35, 365 39, 791 34,373
Business and professional ___________ 6, 776 7,720 9, 566 12, 573 14, 963 17, 156 18,719 20, 585 19, 776 22,116 20,977
Income of unincorporated enterprises. 6, 942 7,772 10, 210 12,945 15,117 17, 226 18, 832 22, 404 21,323 22,510 20, 282
Inventory valuation adjustment. _ — 166 —52 —644 -372 —154 —=70 —113 —1,819 —1, 547 —304 695
Tarm. .. 4, 506 4, 940 6, 938 10, 468 11, 768 11, 841 12, 528 14, 790 15, 589 17, 675 13, 396
Rental income of Persons. _ ... 3, 465 3,620 4,322 5,395 6, 109 6, 495 6, 256 6, 620 7, 059 7, 506 7,330
Corporate profits and inventory valuation adjustment. . _____________ 5, 569 8,013 14, 384 19, 669 24,041 23,753 18, 925 17,817 24, 008 30, 982 29, 071
Corporate profits before tax 6, 283 9, 091 17, 001 20, 873 24, 814 24, 040 19, 489 23,010 29, 765 33,014 26, B3R
Corporate profits tax liability . 1, 462 2, 878 7, 846 11, 665 14, 406 13, 525 11,215 9, 583 11, 940 12, 969 10 601
Corporate profits after tax_ .. 4, 821 6, 213 9, 155 9, 208 10, 408 10, 5156 8, 274 13, 427 17, 825 20, 045
Dividends___________ 3, 669 3. 900 4,356 4,190 4, 356 4, 577 4, 624 5. 660 6, 310 7, 208
Undistributed profits____.____ 1,162 2,313 4,799 5,018 6, 052 5, 938 3, 650 7,167 11,515 12,837
Tuventory valuation adjustment. . ________ —714 —148 -2, 617 —1, 204 —773 —287 —564 —~5.193 —5,757 —2,032
N e IOt e e 3,284 3,102 3,004 3, 004 2, 669 2,477 2,317 2. 080 2,439 2,778
Adjustments te business net produet_ .. _____._... 10, 706 11, 656 13, 289 14. 451 13,972 17,963 20, 109 18, 661 19, 731 18, 210
Livlireet business tax and nontax liability_ 9, 365 10, 021 11, 296 11, 769 12,735 14,127 15, 522 17.349 18, 658 20, 424
PBusiness transfer payments_ . _____.___ 451 431 502 495 505 506 532 557 674 691
Statistical diserepaney. . R 1,375 1, 624 1, 593 2,337 915 4,035 4,800 1, 684 324 —2,920
T.oss: Subsidies minus current surplus of Government enterprises..._. 485 420 102 150 183 705 835 929 —7A —24 !
1pital consumption allowances. . __ 7,914 8, 250 9, 102 9, 786 10, 483 11, 687 I 12, 207 11,952 ° 14,626 17,172 18, 543
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Table 8.—Government Receipts, 1942-49
[Millions of dollars]
1942 1943 1944 1945 1946 1947 1948 1949
Total receipts 32,883 49,502 51,760 53,742 51,721 57,787 59,782 56,239
Federal ___ .. . _ ... 23,199 39, 590 41, 590 43,021 39,672 43, 968 43, 916 39,207
Personal tax and nontax receipts before refunds 4, 696 16, 540 17, 880 20, 710 18, 815 21,323 20, 783 18, 561
Income taxes 4,062 15,923 17,133 19, 848 17, 987 20, 446 19, 825 17,743
Estate and gift taxes. 471 461 565 663 734 830 900 754
Other taxes 121 77 74 81 ) PR PP (SN
N oM XS o o o o oo 42 79 10: 118 93 47 58 64
Less: Tax refunds._ . e 28 23 344 1,331 1,653 1,673 1, 786 2. 368
Equals: Personal tax and nontax receipts. .. ... ... .. 4, 668 16, 517 17, 536 19, 379 17. 162 19, 650 18, 997 16,193
Corporate profits tax aceruals_________________ ______________._______. 11,321 13, 948 13, 066 10, 760 9,121 11, 336 12,299 9,971
Indirect business tax and nontax accruals before refunds. . ___________._ 4, 07. 4,979 6, 226 7,180 7,975 7,943 8,173 8, 210
Excise taxes 3,364 4,076 5, 257 6, 214 7, 267 7,297 7, 501 7, 561
i 1,215 1,454 2,083 2, 371 2, 691 2, 330 2,177 2, 204
859 990 925 1,034 1, 219 1, 267 1,312 1,320
1, 200 1, 632 2, 249 2, 810 3, 357 3,700 4.012 4,037
313 410 378 397 503 436 410 381
329 381 372 1 (R SUUIPIIPI S R,
67 112 219 216 205 210 262 268
24 35 55 52 79 69 83 72
‘Equals: Indirect business tax and nontax aceruals___.._____._.________ 4,049 4,944 6,171 7.128 7, 896 7,874 8, 090 8,138
Contributions for social insuranee_ ... ... 3, 161 4,181 4,817 5,754 5, 493 5,108 4, 530 4,905
State and localo ... i 10, 572 10, 854 11,117 11, 591 13, 157 15, 557 17, 882 19, 306
Personal tax and nontax receipts. .. ... ... 1,313 1,328 1,399 1,488 1, 646 1, 856 2, 154 2, 481
Income taxes_._._..__._______ 264 303 340 376 376 451 526 664
Death and gift taxes_ ___.._._ 110 110 124 140 152 176 179 174
Motor vehicle licenses_._.... 198 183 178 182 199 226 254 290
Property taxes._.______..__ 142 145 147 149 155 171 139 206
Other taxes 95 95 98 99 120 139 164 197
NONEAXES - - oo oo e e d e e e 504 492 512 542 644 693 842 950
Corporate profits tax aceruals. ... 344 458 459 455 462 604 670 630
Indirect business tax and nontaxaceruals.__________...________________ 7,720 7,791 7,956 8,304 9,453 10, 784 12,334 13, 161
Sales taXes._ ..o caecaceaaeen 1, 900 1,831 1, 866 2,110 2,716 3, 202 3,726 3,815
General _____._..._____.. 642 700 751 806 1,051 1,330 1, 585 1, 604
Gasoline_._____._._____._ 855 704 681 777 1.020 1, 176 1.327 1,397
Liquor. .. . 266 276 281 359 427 407 439 417
Tobacco. 137 151 153 168 218 289 375 397
Motor vehicle licenses 212 212 215 231 271 324 368 414
Property taxes ... 4,397 4,494 4, 565 4,642 4,836 5,346 5,947 6,325
Other taxes.. 893 940 983 1,064 1,220 1,464 1,757 2,003
NODEAXES - - e e e e oo 318 314 327 347 410 448 536 704
Contributions for social insuranee. ... .. ... ... 307 335 356 384 488 575 708 760
Federal grants-in-aid. ... ... 838 942 947 870 | 1,108 1,738 2,016 2,274
|
Table 9.—Government Expenditures, 194249
[Millions of dollars]
1942 1943 1944 1945 1946 1947 1948 1949
Total expenditures. - - _ . oo 64,046 93,419 103,122 92,981 47,140 44,044 51,577 59,661
Federal. . oo 56, 148 85,979 95, 594 84, 840 37,060 31,113 35,493 41,370
Purchases of goods and services.. - 52,027 81,223 89, 006 74, 796 20, 946 15, 784 20, 990 25,339
Compensation of employees..._ - 10, 836 21, 255 27, 905 30, 614 14, 741 9, 356 8, 049 10,078
Net purchases from business._ .. - 39, 998 58, 557 60,176 43,239 6. 931 6, 415 9, 761 11, 487
New construction_ ... ... - 9,279 5, 363 1,761 1, 440 931 957 1,186 1,477
- 30, 735 53, 261 58, 624 42, 221 6. 716 5,761 8, 705 10,098
Less: Domestic sales of surplus consumption goods and materials_. 16 67 209 422 716 293 130 88
Net purchases from abroad. 1,193 1,411 925 943 —726 13 2,280 3,774
Purchases from abroad.__. - 1,381 1,985 1,877 2. 679 1,258 1,015 2, 681 4,087
Less: Sales toabroad _ _ .. ool 188 574 952 1,736 1,984 1,002 401 313
Transfer PAYIRENTS ..o ooooooo oot 1,426 1,246 1,850 4.324 9,223 %, 903 7,677 8,737
Grants-in-aid to State and local governments. . _ . -ocoomum . 888 942 047 870 1.108 1,738 2,016 2,974
Net interest paid 1,038 1,707 2,420 3,334 4,164 4,117 4,168 4,287
Interest paid....--- 1, 726 2,481 3,262 4,335 5,217 5,230 5,353 3, 609
Less: Interest received. oo 688 774 842 1.001 1,053 1,113 1,185 1.322
Subsidies less current surplus of government enterprises.._...___..___. 769 861 1,371 1. 516 1,619 571 642 733
State and 1068 - et 8,786 8,382 8,475 9,611 11,188 14, 669 18, 100 20, 565
Purchases of goods and serviees. ... oo 7.697 7,407 7, 517 8,040 9, 970 12, 828 15, 588 17, 957
Compensation of employees__._.--- 4,443 4, 621 4, 883 5,296 6, 080 7,262 8, 517 9,389
Purchases from business. __---..--- 3,254 2, 786 2,634 2,744 3, 890 5, 566 7,071 8, 568
New construction. ..o occo-oooo_- 1,092 672 552 652 1, 431 2, 539 3. 721 4,913
OBNeT oo e e 2,162 2,114 2,082 2,092 2,459 3,027 3.350 3. 655
Transfer PAYMeNtS . . oo oume oo e e 1,229 1,220 1,241 1.323 1. 640 2,226 2, 882 2, 854
Net interest paid .- - 479 433 383 329 268 261 296 369
Interest paid 681 660 627 581 535 533 579 666
Less: Interest received .- .o 202 227 244 252 267 272 283 297
Less: Current surplus of government enterprises ... ... 619 678 666 681 600 646 666 613
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Table 10.—Social Insurance Funds, 1942-49
[Millions of dollars]

1942 1943 1944 1945 1946 1947 1948 1949
Federal: :

Contributions for soeial insuranece_. ... ... ... ___________.. 3,161 4,181 4,817 5,754 5,493 5,108 4, 530 4,905
Employee contributions_____________________________________________ 1,044 1,706 2,092 2,174 1,773 1,833 1,829 1,833
Employer contributions. __________________ .. ____________. 2,117 2,475 2,725 3, 580 3,720 3,275 2, 701 3,072

Government and government enterprises_________________________. 138 174 447 1,495 1, 654 840 342 731
Private. oo 1,979 2, 301 2,278 2,085 2, 066 2,435 2,359 2,341

Less: Transferred to general government. ... . ... _____________ 172 212 182 196 244 114 194 218

Equals: Retained by social insurance funds.._ ..o IIITITTTTTTT 2,989 3,969 4,635 5, 558 5,249 4,994 4,336 4,687

Plus: Investment ineome. . ..l 224 279 365 492 608 667 756 891

Equals: Net receipts. e 3,213 4,248 5,000 6,050 5,857 5,661 5,002 5,578

Less: Benefit payments______________ T T T 754 545 664 1,336 2,357 2,139 2,246 3,512

Equals: Surplus (+) or defieit (—)_ ... .. 2, 459 3,703 4,336 4 714 3, 500 3,522 2, 846 2, 066

State and local:

Contributions for social insurance___________________ . ... _____________ 307 335 356 384 488 575 708 760
00 10]'0) 0 U 122 133 144 159 238 285 348 368
Employer (government and government enterprises) - 185 202 212 225 250 290 360 1392

Less: Transferred to general government._ 4 6 7 9 13

Equals: Retained by social insurance funds__ 303 331 352 379 482 568 699 747

Plus: Investment iNCOMe._ - __ oo oo occccaeaean 69 74 78 82 86 91 101 115

Equals: Net recelptS\._ ........... 372 405 430 461 568 859 800 862

Less: Benefit payments__________._ 194 213 223 240 |- 260 297 326 357

Equals: Surplus (4) or defieit (=) ... 178 192 207 221 308 362 474 505

1 Includes $2 million of contributions by private employers to State cash sickness compensation funds. (See table 34.)

Table 11.—Transactions of the Rest of the World With the United States, 1942-49

[Millions of dollars]

1942 1943 1944 1945 1946 1947 1948 1949
Net current payments to the United States. . ... oL —207 -—2,245 —2,009 —1,438 4, 561 8, 895 1,923 422
Net payments of factor income..__ ... 365 367 423 369 611 914 1,106 1,011
Wages and salaries__._.________ 10 14 12 11 17 17 15 17
Interest.._ 130 115 118 130 140 173 225 207
Dividends.. 107 137 103 75 148 251 259 ’ 320
Branch profits oo iceceas 118 101 190 153 306 473 607 467
Net purchases from the United States._ ... . ___________.__._..__. —572 —2,612 -2, 522 —1, 807 3, 950 7,981 817 —589
Net purchases from United States business. _ 1,058 —490 —422 531 3,963 8,826 4,066 4,434
Purchases from United States business.. - 4,209 3,433 3,877 4,944 9,737 15,734 12,476 12,274
Sales to United States business. .. ... 3,151 3,923 4,299 4,413 5,714 6, 908 8, 410 , 840
Net purchases from U. S, Government_.._______.___._____________.__ —1,193 -~1,411 —925 —943 726 —13 -2, 280 —3,774
Purchases from U. 8. Government_ - 188 574 952 1,736 1,984 1,002 401 313
Salesto U. 8, Government.________________________________________ 1,381 1,985 1,877 2,679 1,258 1,015 2, 681 4,087
Net purchases from United States persons_ . _.______________________. —437 —711 -1,175 —1,395 —~739 —832 —969 —1,249
Purchases from United States persons. R 40 45 45 94 28 55 53 47
Sales to United States persons. ... ... 477 756 1,220 1,489 767 887 1,022 1,206
Net capital movement to the United States_.. .. . .. ____._____. 207 2,245 2,099 1,438 —4, 561 —8,895 ~1,923 —422
Long-term —159 —147 21 —1,399 —3, 668 —7,755 ~1,930 —1,144
Short-term____.___ 67 1,225 356 1,915 —699 42 525 —90
Change in gold stock_ 23 757 1,350 548 —623 —2,162 -1, 530 —164
Errors and omissions . - —8 34 —37 8 179 980 1,012 976
Adjustment for United States Territories and possessions. ________._._. 284 376 409 366 250 |
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Table 12.—~National Income by Legal Form of Organization, 194249
[Millions of dollars]

1942 1943 1944 1945 1946 1947 1948 1949

National income. .. ... 137,119 169, 686 183,838 182,691 180, 286 198, 688 223, 466 216, 831
Income originating in business, total _______________________________.._._. 117, 969 139, 803 146, 590 142,026 154, 053 175, 483 198, 594 189, 579
Corporate business...___...____._. - 72. 863 88,187 90, 781 82,778 87,171 105, 833 121, 587 117, 558
Compensation of employees. _ 52,036 63,197 66, 183 63, 109 68, 884 81, 220 89, 994 87, 791
Wages and salaries____.___________ _ 49, 844 60, 546 63, 212 60,171 65, 636 77,243 85, 792 83, 544

Compensation of corporate officers. . _ 3, 6901 3,745 3,759 4,118 5,143 6, 026 [©)) (1)

Other wages and salaries__...__.__. - 46,153 56, 801 59,453 56, 053 60, 493 71,217 O] )
Supplements to wages and salaries. ____ ... oo 2,192 2,651 2,971 2,938 3, 248 38,977 4,202 4,247
Corporate profits and inventory valuation adjustment. . _..___...... 19, 669 24,041 23, 753 18, 925 17,817 24, 008 30, 982 29, 071
Corporate profits before tax 20, 873 24, 814 24, 040 19, 489 23,010 29, 765 33,014 26, 838
Corporate profits tax liability. 11, 665 14, 406 13, 525 11,215 9, 583 11, 940 12, 969 10, 601
Corporate profits after tax_ . _. 9, 208 10, 408 10, 515 8, 274 13, 427 17, 825 20, 045 16, 237
Inventory valuation adjustment -1, 204 773 —287 —564 -5,193 -5, 757 —2,032 2,233
Net dnterest e 1,158 949 845 744 470 605 611 696
Sole proprietorships and partnetships. 36, 264 41,742 45, 447 48, 995 56, 695 57, 585 63, 840 58, 534
Compensation of employees_____ 12, 858 14,791 16, 296 17,640 20, 237 22, 089 23, 820 , 827
Wages and salaries____._________ 12,453 14, 357 15,839 17,153 19, 703 21, 509 23,225 23, 207
Supplements to wages and salari 4 45 487 5 580 595 620

Income of unincorporated enterprises and inventory valuation adjust-

ment.________________________ 22,945 26, 582 28, 830 31, 062 35,175 35,150 39, 586 34,198
Business and professional 12, 477 14, 814 16, 989 18, 534 20, 385 19, 561 21,911 20, 802
Income of unincorporated enterprises_ 12, 849 14, 968 17, 059 18, 647 22,204 21, 108 22, 305 20,107
Inventory valuation adjustment.__ . —372 —154 —70 ~113 -1, 819 ~—1, 547 —394 695
Farm e 10, 468 11, 768 11, 841 12,528 14,790 15, 589 17,675 13, 396
Net interest e eemeeeeean 461 369 321 293 283 346 434 509
Other private business__________________ .. 7,676 8,511 8,939 8,740 9, 361 10, 154 11,004 11, 116
Compensation of employees___ 800 902 966 1,019 1,214 1, 392 1, 560 1, 639
‘Wages and salaries.____.___._.__ 776 875 938 987 1,181 1,357 1,519 1.591
Supplements to wages and salaries 24 27 28 32 33 35 41 48
Income of unincorporated enterprises—business and professional___.__ 96 149 167 185 200 215 ) 205 175
Rental income of PErsons_ - _ . elel_ao. 5,395 6,109 6, 495 6, 256 6, 620 7,059 7, 506 7.330
Net interest - - .. emeceiaen 1,385 1,351 1,311 1, 280 1,327 ) 1,488 1,733 1,972
Government enterprises _ . . ... e ecccceecaoo 1,166 1,363 | 1, 423 1,513 1, 826 1,911 2,163 2,371
Compensation of employees. 1,166 1,363 1,423 1,513 1,826 1,911 2,163 2,371
Wages and salaries . __..__.__.._ 1,119 1,315 1,372 1,455 1,764 1,849 2,099 . 209
Supplements to wages and salaries 47 48 51 58 62 62 4 72
Income originating in general government__.__. _________ . .. ___________ 15,279 25, 876 32,788 35,910 20, 821 16, 618 17, 466 19, 467
Compensation of employees..___.___ - 15,279 25, 876 32,788 35, 910 20, 821 16, 618 17, 466 19, 467
‘Wages and salaries____.__.__..._. - 14, 970 25, 504 32, 091 34,106 18, 869 15, 390 16, 584 18,123
i Supplements to wages and salaries.._. - , 804 1, 952 , 1,344
: Employer contributions for social insurance - 277 329 609 1,663 1,843 1, 069 639 1,050
Other labor ineome_ . el 32 43 88 141 109 159 243 294
Income originating in households and institutions.._..__._____..______.__ 3, 506 3,640 4,037 4,386 4, 801 5,673 6, 300 6,774
Compensation of employees - 2,746 3,069 3,495 3, 824 4,099 4,741 5,169 5,443
‘Wages and salaries______________ - 2,715 3,036 3, 460 3,790 4,057 4,694 5,123 5.391
Supplements to wages and salaries_____________._..__ - 31 33 35 3 42 47 46 52
Employer contributions for social insurance. - 11 13 14 13 15 17 17 20
Other labor income 20 20 21 21 27 30 29 32
Net interest 760 571 542 362 702 932 1,131 1,331
Income originating in the rest of the world. . 365 367 423 369 611 914 1,106 1.011
Wages and Salaries. . .o e ceemacnaae 10 14 12 11 17 17 15 17
Corporate profits after tax. ..o 225 238 293 298 454 724 266 87
Net interest oo e ecmedmm o oaes 130 115 118 130 140 173 225 207

1 Data not available
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Table 13.—National Income by Industrial Origin, 1942-49

Table 14.—Wages and Salaries, by Industry, 1942—49
[Millions of dollars]

Table 13.—National income Table 14.—Wages and salaries

1942 1943 1944 1945 1946 1947 1048 1949 1942 1943 1944 1945 1046 1947 1948 1949

Allindustries, total . __._________________._____ 137,119 {169,686 |183,838 182,691 |180,286 198,688 223,466 |216,831 || 81,887 (105,647 {116,924 [117,673 [111,227 {122,059 |134,357 | 134,172
12,875 | 14,561 | 14,830 | 15,642 | 18,251 | 19,424 | 21,825 | 17,388 1,786 | 2,192 | 2,398 | 2,528 | 2,798 | 3,102] 3,354 3,204

ms 12,610 | 14,270 { 14,486 | 15,276 | 17,821 | 18,949 | 21,307 | 16,897 1,633 2,019 2,197 2,312 2, 550 2,837 3, 062 2, 920
Agricultural and similar service establishments. . 173 179 221 207 249 298 314 308 95 101 123 115 129 144 152 156
Forestry e 19 25 31 36 48 50 56 53 16 22 26 32 41 43 49 46
Fisheries. i 73 87 92 123 133 127 148 130 42 50 52 69 78 8 91 82

2,757 | 2,950 | 2,789 | 3,071 | 4,350 | 5,277 | 4,441 1,769 1,983 | 2,197 | 2,173 | 2,368 2,920 | 3,340 2,938

- 507 417 349 324 557 612 539 270 308 263 227 232 297 336 324

Anthracite mining_______ .. N 190 211 238 219 286 302 340 265 156 178 202 196 237 250 277 223
Bituminous and other soft coal mining. . 989 | 1,130 | 1,271 1,204 | 1,241 1,827 | 2,136 | 1,582 823 98| 1,052 | 1,020 | 1,065 1,378 | 1,529 1, 166
Crude petroleum and natural gas____ . 583 671 800 795 925 | 1,203 1,769 | 1,612 355 407 515 569 623 742 914 934
Nonmetallic mining and quarrying______________ 245 238 224 222 205 371 420 443 165 172 165 161 211 253 284 291
Contract construction______________________________ 5,551 | 4,315 | 4,571 | 6,651 | 8,550 | 10,458 | 10,431 || 4,670 | 3,919 | 2,888 { 2,951 4,412| 5,825 | 7,093 | 6,958
Manufacturing_______________ 58,104 | 60,456 | 51,918 | 48,905 | 59,459 | 67,272 | 62,870 |{ 30,922 | 40,883 | 42,913 | 38,229 | 36,476 | 42,500 | 46,455 | 43,885
Food and kindred produets.__ 4,334 1 4,992 5009 | 5,573 | 5822 | 6,459 6,409 2,285 1 2,63 2,046 | 3,106 | 3,578 1 4,083 | 4,359 4,425
Tobacco manufactures.____ 191 289 243 332 370 461 491 119 146 158 1 195 202 211

Textile-mill products

Apparel and other finished fa P 2,308 2, 598 2,726 3,242 3,342 3,472 3,299 1,436 1,711 1,876 1,984 2,448 2,625 2, 859 2,758
Lumber and timber basic products 1,081 1,146 1,158 1,067 1,433 1,914 | 2,200 1,734 763 846 874 848 | 1,048 1, 346 1,508 1, 326
Furniture and finished lumber products. —- 866 935 1,029 1,052 1,378 1,535 1,791 1,619 672 734 768 799 | 1,063 1,322 1,434 1, 355
Paper and allied produets_.._.__________ 1,123 | 1,254 | 1,352 1,336 | 1,709 | 2,234 | 2,389 2,188 703 816 879 9321 1,138 | 1,347 ; 1,504 1,463
Printing, publishing, and zilied industries. 2] 1,428 | 1,724 2,045 2,250 | 2,724 | 3,073 | 3,177 | 3,275 1,004 1,186 | 1,307 1, 466 1,912 2, 263 2,520 2, 666
Chemicals and allied produets. .. ____ 2,761 3,355 3,399 |. 3,250 |. 3,337 | 3,846 4,609 | 4,618 1,662 | 2,026 | 2,060 | 2,072 | 1,949 2, 255 2,450 2,430
Products of petroleum and coal . _ 1,198 1, 502 1, 360 1,326 1,679 ) 2,488 | 3,799 | 3,044 441 522 600 641 697 823 957 957
Rubber produets_ _..._.._____. _ 587 877 991 919 1,090 1,125 1,051 960 400 585 645 637 749 833 826 761
Leather and leather produets_ . - 767 842 865 898 . 1,071 1,113 1,242 1,105 583 622 650 702 876 939 973 936
Stone, clay, and glass products_____ 1,168 | 1,193 1,137 1,147 1 561 1,851 2,120 2,055 772 836 839 857 1,128 1,344 1,530 1, 467

Iron and steel and their products, including ord-

nance
Nonferrous metals and their products. . b
Machinery, except electrical ._.____ 5459 | 6,037 | 6,000 5191 | 4,89 6,324 6,999 | 6,222 3,585 | 4,162 4,180} 3,900 | 3,987 | 4,821 | 5,359 4, 659
Electrical machinery.
Transportation equipment, except automobiles__| 6,223 | 12,103 | 12,494 | 7,732 | 1,703 1 1,548 | 1,789 | 1,822 4,713 | 9,753 | 10,121 | 6,490 | 1,762 | 1,611 1, 696 1, 657
Automobiles and automobile squipment
Miscellaneous... ..o oo .

Wholesale and retail trade. 10,958 | 11,862 | 13,016 | 14,638 | 19,529 | 22,818 | 25,318 | 25,989
Wholesale trade. 3,719 | 3,880 | 4,253 | 4,700 | 6,068 | 7,292 | 8,175 8,193
Retail trade and automobile service 13, 437 3 18 142 , 3 3 5 A 7,239 | 7,982 | 8,763 | 9,938 1 13,461 | 15,526 17 143 | 17,796

Finance, insurance and real estate.________________ 11,052 | 12,237 | 13,088 | 13,278 | 14,696 | 15,666 | 17,172 | 17,678 2,606 | 2,725 | 2,875 3,141 3,925 | 4,292 | 4,759 5,058
Banking 1,175 | 1,393 | 1,667 { 1,854 | 2,200 | 2.180 | 2,376 | 2,540 660 700 758 826 991 | 1,122 1,233 1,300
Security and commodity brokers, dealers and

exchanges 89 213 215 312 281 173 248 216 126 150 163 222 277 231 238 233
Finance, n. e. ¢. - 345 272 271 274 341 414 459 483 247 224 219 236 302 348 389 433
Insurance catriers - - 943 | 1,024} 1,022 | 1.008 | 1,083 | 1,281 | 1,482 1,657 768 793 820 878 | 1,089 | 1,237 | 1,392 1, 514
Insurance agents and combination offices._ 590 621 692 754 968 | 1,004 | 1,221 | 1,256 259 275 289 314 418 453 518 564
Realestate ... oo .. 7,910 | 8,714 | 9,221 | 9,076 | 9,823 10, 524 | 11,386 | 11,526 546 583 626 665 848 901 989 1,014

Transportation_._..___.__.___..___._______.________ 8,462 | 10,672 | 11,197 | 10,495 | 10,182 | 11,481 | 12,751 | 11,994 5,260 | 6,547 | 7,525 | 7,888 | 8,478 | 9,045 | 9,664 9,297
Railroads. ... e ot 5,550 6,998 | 6,954 | 6.034 | 5472| 6,311 | 7102| 6,309 3,285 | 3,957 | 4,377 | 4,405 | 4,771 | 4,956 | 5,376 4, 987
Local railways and bus lines . 428 545 571 574 601 599 556 580 341 421 464 495 554 587 538 547
Highway passenger transportation, n.e. c...__.__ 450 628 676 688 785 773 799 750 244 336 384 424 527 563 592 579
Highway frcight transportation and warehousing 1,082 1,215} 1,305 1,383 ) 1,673 | 1,946 | 2,306 | 2,370 738 848 926 | 1,013 | 1,211 1,412 | 1,617 1,720
Water transportation. ..._.._....__ - 428 ] 858 1 828 876 8! 846 292 471 743 5 :

Air transportation (common carr: _ 112 151 177 192 217 240 308 349 77 113 130 150 231 268 287 208
Pipe-line transportation.._____. . 117 130 147 132 128 152 186 189 57 68 79 81 88 105 123 121
Services allied to transportation._._..____________ 295 409 501 478 584 606 601 226 333 422 435 413 487 478 470

Communications and public utilities .. ______ _____ 3,659 | 3,952 | 4,100 | 4,283 | 4,850 | 5,157 | 5,942 | 6,601 1,778 | 1,886 | 1,994 | 2,209 2,824 | 3,286 | 3,809 4,043
Telephone, telegraph, and related services_ 2| 1,368 | 1,557 1 1.676 | 1,772 | 1,987} 2,085 2,501 { 2,719 813 9 989 | 1,123 | 1,479 | 1,661 { 1,924 2, 006
Radio broadcasting and television_____ _ 107 139 177 187 207 228 257 276 72 82 100 116 143 167 199 219
Utilities: electricand gas._...__.__.__ .| 21131 2,178 | 2,167 | 2,240 | 2,569 | 2,748 | 3,079 | 3,485 861 852 871 932 | 1,157 | 1,407 | 1,631 1,759
Local utilities and public service, n.e. e..________ 71 78 80 84 87 96 105 121 32 32 34 38 45 51 55| - 59

Services. ... oo 10,870 | 11,993 | 13,268 | 14,135 | 16,614 | 18,345 | 19,823 | 20,461 6,039 [ 6,817 | 7,643 | 8,344 | 9,767 | 11,015 | 11,867 | 12,361
Hotels and other lodging places. - . 610 815 914 | 1,005 | 1,180 | 1,177 | 1,226 | 1,222 425 ! 5 630 776 824 856 862
Personal serviees___._______..___. .. 1,500 1,768 § 1931} 2,065 2,452 2,555 2,637 i 2595 899 | 1,046 | 1.145} 1,273 | 1,588 | 1.703 | 1.773 1,827
Private households_..._______..___ ... ________. 2,030 | 1,982} 2,220 | 2,445 2,591 | 3,070 | 3,369 | 3,621 1,342 | 1,479} 1,743} 1,943 ] 1,955} 2,210 | 2,283 2,336
Commercial and trade schools and employ ment

AgeNCIeS. ... 136 186 147 84 112 144 172 195 87 126 95 54 63 90 107 122
Business services,n.e.c.___.._______._____ _ 804 897 | 1,053 1,205 1,481 | 1,665 1,906 | 1,926 505 555 651 749 956 | 1,091 1,244 1, 293
Miscellaneous repair services and hand trades. .. 505 628 683 548 614 754 779 756 142 206 235 236 296 345 356 361
Motion pictures. ... __.____._______ 634 810 871 9051 1,116 [ 1,028 867 871 410 459 509 552 679 694 655 659
Amusement and recreation, except motion pictures. 348 386 453 540 721 712 742 741 266 276 319 362 493 528 554 568
Medical and other health services_. 1,998 | 2,315 2,450 { 2,900 3.363 | 3,747 | 3,957 604 693 773 840 988 | 1,244 | 1,444 1. 555

L] Legal services 822 8 74 | 1,165 1 1, 1,457 | 1,487 150 152 161 175 222 2 300
Engineering and other professionalservices, n. e. ¢. 508 391 373 409 554 631 756 772 207 193 191 215 269 325 397 410
Educational services, n. e.c.._. 479 515 539 580 690 839 983 | 1,052 357 394 420 440 507 640 763 835
Religious orgamzatlons e 307 320 341 354 373 405 468 41 267 280 302 315 330 359 393 424
Nonprofit membership organizations, n. e. ¢.._._ 389 475 536 571 665 722 774 825 378 462 523 560 651 705 759 809
Government and government enterprises. 16,445 | 27,239 | 34,211 | 37,423 | 22,647 | 18,529 | 19,629 | 21,838 |i 16,089 | 26,819 | 33,463 | 35,561 | 20,633 | 17,239 | 18,683 | 20,422

27.434 1 20,051 | 13,054 | 8,433 | 8,442 9.138
Civilian, except work relief. 6,796 | 6,453 | 5,092 | 4,365 | 4.472 4,814
Military . ..o 20,638 | 22,588 | 7.962 | 4,068 | 3,970 4,324
Work rellef e e L1 2 RO RS ARSI NSNS IR

Federal—government enterprises..

State and local—general governmen X
Public education oo | e . 2,049 2,229 2,487 2. 995 3, 509 3, 846
Nonschool, except work relief_

Federal—general government

Work relief i ce e - 2 {130 RN IR ARSI IS AR E
State and local—government enterprises..._....._ 336 356 417 479 545 581
Restofthe world..__ ... __ .. _ . .. ________._____ 238 259 226 158 282 403 447 464 10 21 12 11 17 17 15 17
Addendum: All private industries__._____.._.._____ 120,436 [142,188 (149,401 (145,110 ({157,357 {179,756 1203,390 |194,529 || 65,788 | 78,814 | 83,449 | 82 101 | 90,577 [104,803 {115,659 | 113,733
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Table 15.—Supplements to Wages and Salaries, by Industry, 1942-49
Table 16.—~Income of Unincorporated Enterprises, by Industry, 194249

{Millions of dollars]
Table 15.—Supplements Table 16.—Income of unincorporated enterprises
1942 1943 1944 1945 1946 1947 1948 1949 1942 1943 1944 1945 1946 1947 1948 1949

Allindustries, total___.__________ . __________ 3,008 | 3,565 | 4,239 5,353 | 5,871 ] 5,929 | 5,830 | 6,383 || 23,413 | 26,885 | 29,067 | 31,360 { 37,194 | 36,912 | 40,185 | 33,678
Agriculture, forestry, and fisheries__. 7 7 9 10 13 1 14 14 || 10,571 | 11,875 | 11,973 | 12,667 { 14,960 | 15,788 | 17,890 | 13,591
3 3 5 6 9 9 9 9 [] 10,468 | 11,768 | 11,841 | 12,528 | 14,7G0 | 15,589 | 17,675 | 13,396
Agricultural and 4 4 4 4 3 3 3 3 72 72 92 86 115 149 157 147
Forestry_ e 2 2 3 4 5 5 5 4
Fisheries____.____ e oo 1 2 2 2 29 33 37 49 50 45 53 44
Mining_.. _.__. 85 88 87 86 103 151 198 186 113 141 140 197 138 232 334 208
Metal mmmg ______ - 16 15 13 12 10 13 15 14 11 7 6 5 6 14 15 7
Anthracite mining_____.___________ - 9 9 7 7 11 12 16 15 2 2 2 2 6 6 7 4
Bituminous and other soft coal mining - 35 39 39 36 46 85 121 109 24 31 35 34 30 63 83 46
Crude petroleum and natural gas. ... o 19 18 23 25 29 33 38 40 71 97 93 62 88 137 215 139
Nonmetallic mining and quarrying_.._.._____... 6 7 5 6 7 8 8 8 5 4 4 4 8 12 14 12
Contract construction. .. _______________.________. 253 200 148 155 210 274 312 320 1,392 1,198 1, 220 1,375 1,885 2,265 2,629 2,578
Manufacturing ... _.____ ... ... ... 1,235 | 1,662 1,900 | 1,791 | 1L,717 | 2,069 | 2,168 | 2,169 1,126 | 1,562 { 1,936 | 1,929 | 1,976 | 1,400 | 1,072 790
Food and kindred produets.._. - 99 115 144 149 174 202 210 226 243 309 356 349 388 215 137 130
Tobacco manufactures ... ... - 5 5 6 7 12 12 13 13 5 6 7 8 3 2 2 2
Textile-mill produets...________._.____ - 76 80 79 82 103 118 127 120 47 35 47 54 60 35 29 12
Apparel and other finished fabric products - 60 74 88 92 107 119 123 122 194 266 378 408 404 246 162 134
Lumber and timber basic products....__ . 32 35 36 35 42 49 51 48 80 90 87 68 126 151 127 60
Furniture and finished lumber products - 28 31 31 31 40 50 38 37 38 51 77 87 94 65 52 28
Paper and allied products....___.._... - 26 31 38 40 49 62 67 70 11 16 19 17 17 12 6 4
Printing, publishing, and allied indu: 38 37 43 54 70 82 86 95 53 46 88 131 166 165 137 121
Chemicals and allied produects______.___ - 63 84 101 120 125 142 153 158 35 62 71 67 66 48 40 34
Produets of petroleum and coal _ . - 26 40 80 104 127 175 206 219 1 2 2 2 5 5 5 3
Rubber produets. . .____________ - 13 19 24 24 29 33 31 30 2 4 4 1 1 1 1 1
Leather and leather products. _ - 23 25 23 24 29 40 39 41 27 36 37 43 46 25 16 11
Stone, clay, and glass products. 34 37 39 39 52 59 64 65 29 31 32 38 60 50 45 40

Tron and steel and their products, including ord-

TATCE o oo oo e e e 219 297 316 279 204 239 250 242 83 127 128 105 100 85 77 50
Nonfe 1 ous metals and their products. . . 36 47 51 50 60 61 62 60 46 89 106 81 82 55 38 23
Machibery, except electrical .._____ 120 148 164 156 157 222 239 213 145 231 300 287 195 145 125 80
Electrical machmery 66 99 141 135 138 191 195 189 16 29 33 27 24 17 11 9
Transportation equipment, except automobiles. _ 183 385 414 297 85 64 66 67 24 43 41 16 12 3 4 3
Automobiles and automobile equipment.._____._ 55 32 37 30 62 85 84 90 3 7 8 7 11 9 9 6
Miscellaneous.. .« oo 33 41 45 43 52 64 64 64 54 82 115 133 116 66 49 39

Wholesale and retail trade___._____________________ 365 379 430 471 639 757 784 842 5,855 | 7,270 | 8,424 | 9,626 | 11,733 | 10,330 | 10,694 9,132
Wholesale trade - 135 128 143 158 212 252 262 271 911 1,086 1,286 1, 500 1,944 1,605 1,650 1,466
Retail trade and automobile services_....________ 230 251 287 313 427 505 522 571 4,944 6,184 | 7,138 | 8,126 | 9,789 | 8,725 9,044 7,666

Finance, insurance, andrealestate_________________ 126 138 155 154 210 222 259 287 485 624 709 843 910 949 | 1,091 1,003
Banking .. ..o 37 41 56 61 87 98 111 122 1 2 3 4 4 5 5 5
Security and commodity brokers, dealers and ex-

CNANEeS. e 5 4 4 6 9 7 8 9 21 120 118 166 81 22 88 55
Finance, n. e. ¢_ 17 20 20 10 12 14 15 18 17 16 21 25 32 40 49 49
Insurance carriers 29 32 31 31 43 41 8 61 0 0 0 0 0 0 0 0
Insurance agents and combination offices. ___.___ 7 8 9 10 12 14 16 19 300 318 372 411 505 578 629 G05
Realestate ... .. 31 33 35 36 47 48 56 58 146 168 195 237 288 304 320 289

Transportation___.____.___.________________________. 329 393 439 467 504 641 578 528 290 330 348 362 422 471 509 468
Railroads. oo e 235 204 324 340 363 480 406 349 [ e e
Local railways and bus lines R 12 12 13 15 17 18 15 16 1 1 2 2 2 3 3 3
Highway passenger transportation, n. e. P 12 16 19 22 27 28 28 30 44 60 63 63 83 92 93 80
Highway freight transportation and warehousing. 33 35 39 40 44 48 53 60 232 256 268 280 318 353 388 362
Water transportation. . _.___.____ __________._____ 22 16 17 17 18 25 28 24 7 7 8 9 9 11 12 11
Air transportation (common carriers). 3 5 5 9 14 15 17 L0 | IS (SRR [SOIUPR SSIN PRSRSPRII PO PRSI B
Pipe-line transportation. . ____._____ ... _____._ 1 1 3 5 5 7 10 RUCT | SRR PRI IR, FAUURUUIN PRI FOSUNPU R
Services allied to transportation. .. .__..__.______ 11 14 19 19 16 20 21 22 6 6 7 8 10 12 13 12

Communijcations and publie utilities_ ______________ 118 130 159 184 245 279 322 355 11 15 15 17 18 18 19 20
Telephone, telegraph, and related services 77 86 04 104 136 155 173 188 4 5 5 6 6 6 6 7
Radio broadcasting and television_ 3 4 4 5 4 6 7 7 1 2 2 2 2 2 2 2
Utilities: electricand gas___ _____________________. 37 39 59 73 104 117 141 159 0 0 0 0 0 0 0 0
Local utilities and public services, n.e. c....__._. 1 1 2 2 1 1 1 1 6 8 8 9 10 10 11 11

Services ... 134 148 164 173 216 232 249 266 3,560 | 3,870 | 4,302 | 4,434 | 5,152 5,459 | 5,947 5,888
Hotels and other lodging places........_.._. _ 16 i8 20 23 27 25 27 30 103 171 187 210 225 174 178 170
Personal services__. 28 32 34 36 43 43 46 48 530 639 690 702 756 735 742 656

3 2 3 3 3 2 2 F 30 | (SO SR (RSN PRNRRRIN (RN FRREPUI (SR PO,
Commercial and trade sci

agencies 4 6 6 4 6 2 2 3 15 22 17 10 12 16 19 19
Business services, n. e. 16 18 22 27 34 43 52 55 233 257 302 344 383 408 465 440
Miscellaneous repair services and hand trades___. 6 8 8 9 12 13 13 13 342 398 423 294 207 379 392 366
Motion pletures. - - oo 13 16 20 19 24 24 25 26 47 70 78 80 89 67 64 57
Amusement and recreation, except motion pic-

BOreS. . 10 9 11 12 14 14 17 17 53 65 76 91 118 101 102 89
Medical and other health services. 5 6 6 6 9 13 13 15 1,206 | 1,299 ] 1,535 | 1,604 1{ 1,802 | 2,101 2,283 2,379
Legal services - 3 1 2 2 3 4 4 4 654 672 732 799 943 | 1,022 | 1,174 1,187
Engineering and other professional services,

Tl €. oo e e m e e e m i m e m e m 7 6 6 6 6 9 11 11 296 194 178 191 282 301 352 355
Educational services, n. e. ¢. 6 7 7 7 10 10 10 11 81 84 109 145 157 176 170
Religious or{,amzatmns _____________________ 10 10 10 10 14 16 15 B (8 1 ORI PUSUVRIIPIN RPN PPN PRSP RPN DRI U,
Nonprofit membership organizations, n. e.¢._.__ 7 9 9 9 11 14 12 b 1: S I RO NSRRI FOUOUPINY PRSI AURPUPIRI DPPIPI AU NI

Government and government enterprises____.______ 356 420 748 1,862 | 2,014 1,290 946 1,416 )| | e
Federal—general government__.__..____ ; 109 155 471 1 1,563 | 1,687 923 507 940 | e
Federal—government enterprises. ... - 43 44 47 54 57 56 57 (%351 RPN U NI R U S S —— - ———.
State and local—general government.____ . 200 217 226 241 265 305 375 404 1) e e
State and local—government enterprises_ . _.__.._ 4 4 4 4 5 6 7 - 2 e e Y

Restof the world__________________.____________.__ 0 0 0 0 0 0 0 (2 (SRR RO (U ORGSR Sy ROyt PR PR

Addendum: All private industries.__._____..______ 2,652 | 3,145 | 3,491 | 3,491 | 3,857 | 4,639 | 4,884 4,967 |\ .ol |l
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Table 17.~-Corporate Income Before Federal and State Income and Excess Profits Taxes, by Industry, 1942-49 1
Table 18.—Federal and State Corporate Income and Excess Profits Tax Liability, by Industry, 1942-49

[Millions of dollars]
Table 17.—Corporate income before taxes Table 18.—Tax liability
1942 1943 1944 1945 1946 1947 1948 1949 1942 1943 1944 1945 1946 1947 1948 1949

All industries, total s 25,052 | 24,333 | 19,717 | 23,464 | 30,489 | 33,880 | 27,625 || 11,665 | 14,406 | 13,525 | 11,215 | 9,583 | 11,940 | 12,969 | 10,601
Agriculture, forestry, and fisheries 117 120 119 171 199 194 151 43 67 70 70 73 83 81 64
Farms_ oo 114 117 115 167 197 192 148 41 64 68 67 70 79 77 69
Forestry.__ 0 1 0 1 1 1 2 1 1 1 1 2 3 3 3
Fisheries_ .. . 3 2 4 3 1 1 1 1 2 1 2 1 1 1 1
Mining €16 536 517 422 543 | 1,123 | 1,480 | 1,008 211 179 156 131 146 320 438 235
Metal mining_. - 302 184 140 113 111 267 282 175 110 58 36 29 28 76 76 40
Anthracite mining. . 17 17 23 13 34 35 40 19 4 4 7 4 10 10 12 4
Bituminous and other soft coal mining... - 102 140 145 115 116 317 421 247 36 54 52 39 33 99 133 66
Crude petroleum and natural gas_.______ B 127 141 159 130 200 395 613 448 28 37 38 35 48 99 176 87
Nonmetallic mining and quarrying- . __________._. 68 54 50 51 82 109 124 119 33 26 23 24 27 36 41 38
Contract construction__..__________________________ 311 240 127 94 219 389 482 468 198 167 91 66 92 154 190 185
Manufacturing. 12,695 | 14,615 | 13,972 | 19,437 | 12,046 | 17,355 | 19,081 | 14,663 7,486 | 8,863 | 7,987 | 6,160 | 4,972 | 6,791 7,185 5,538
Food and kindred products 1,244 1,542 1,591 1,490 2,106 1, 905 1,422 1, 359 649 903 964 883 854 782 571 541
Tobacco manufactures_. .. ..__._.____ - 138 194 176 149 180 200 289 277 93 101 89 68 72 81 115 106
Textile-mill products__ - ... ... £63 842 822 754 | 1,462 | 1,593 | 1,745 762 536 542 534 479 599 643 638 319
Apparel and other finished fabric products. . 216 260 270 258 512 466 330 218 125 157 169 152 204 188 132 91
Lumber and timber basic products._...____ . 213 191 170 117 273 534 516 254 110 102 89 58 108 203 191 95
Furniture and finished lumber producis. . 142 141 167 140 243 287 289 159 80 82 99 80 99 118 120 76
Paper and allied produets..._______________ 370 406 426 352 583 954 827 554 214 248 267 210 233 377 330 217
Printing, publishing, and allied industries. 239 473 613 614 673 635 484 401 125 274 379 386 267 258 195 166
Chemieals and allied produets. . _._.______ 1,080 | 1,220 | 1,194 | 1 024 | 1,474 | 1,776 | 1,927 | 1,678 612 717 725 608 586 707 742 659
Products of petroleum and coal.________. 697 928 662 550 064 | 1,708 | 2,746 | 1,727 222 296 92 105 236 447 747 396
Rubber produets. .. ... 181 206 307 250 317 208 190 124 85 208 216 172 130 84 67 33
Leather and leather products. _ 140 159 150 145 244 226 169 102 79 96 90 85 99 94 67 44
Atone, clay, and glass produets_ ... ____________ 345 296 239 222 375 460 515 483 213 186 145 128 146 181 195 182

Iron and steel and their products, including ord-

DYAINCE oo @ ool 2,108 | 2,179 | 1,805 | 7 245 1,059 | 1,972 2,434 | 1,878 1,352 1 1,384 | 1,139 776 445 772 928 761
Nonferrous metals and their produets_. _. 372 496 443 396 594 598 309 227 2901 256 146 153 222 219 117
Machinery, except electrical .. ... . ______ S 1,630 1,515 1,373 895 736 | 1,540 | 1,709 | 1,306 1,076 | 1,017 818 563 358 630 680 527
Electrical machinery. ... ________.____ R 708 862 893 536 144 796 790 678 463 580 463 353 121 336 353 283
Transportation equipment, except automobiles. 1,336 | 1,952 | 1,943 985 —34 -7 147 117 857 | 1,272 1 1,080 624 68 70 97 79
Automobiles and automobile equipment - 346 175 1031 1,259 1,710 | 2,112 210 195 176 125 78 484 641 767
Miscellaneous. ... 257 325 320 258 236 249 244 165 158 212 197 159 116 114 107 74

‘Wholesale and retail trade_________________.______. 2,624 | 3,183 | 3,429 | 3536 | 5,748 | 6,263 | 6,606 | 5,315 || 1,464 | 1,860 | 2,053 | 2,060 | 2,216 | 2,449 | 2,562 | 2,059
Wholesale trade - 1 111 1 280 1, 349 1,347 2, 523 2,775 2, 838 2,142 631 766 801 775 990 1,124 1,141 861
Retail trade and automobile services.____________ 1,513 | 1,803 2,080 2189 | 3,225 3,488 | 3,768 | 3,173 833 | 1,094 | 1,252 | 1,285 | 1,226 | 1,325 | 1,421 1,198

Finance, insurance, and real estate_ 871 1,174 1,447 | 1,573 1,723 | 1,675 | 1,948 | 2,155 413 496 595 718 787 759 870 988
Banking_ __ ..o 522 w09 923 | 1,072 | 1,241} 1,049 | 1,257} 1,351 64 129 224 330 360 326 396 456
Security and commodity brokers, d ale

eXChaNEeS .o .ol —31 —22 —25 —32 —36 —46 -38 —27 2 10 9 20 15 6 15 21
Finance, n.e.c... 99 58 43 47 77 108 114 114 118 85 87 92 109 113 120 119
Insurance carriers_ ... ... __.__.___ 132 188 174 108 -—30 34 67 108 105 126 101 77 52 42 57 78
Insurance agents and combination offices 29 24 27 24 38 57 68 78 16 12 13 11 14 20 26 30
Realestate ... 120 217 305 354 433 473 480 531 108 134 161 188 237 252 256 284

Transportation ...._____ 2,945 | 2,452 | 1,386 561 1,199 ) 1,783 | 1,317 997 | 1,659 | 1,414 849 367 556 789 586
Railroads. .o 1,591 { 2,340 | 1,865 928 123 751 | 1,134 656 709 [ 1,309 | 1,079 567 160 327 490 283
Local raillwaysand buslines_._______.______ 42 78 59 35 9 —921 —21 —19 17 37 35 24 12 12 11 12
Highway passenger transportation, n. e. ¢. 144 213 207 176 148 86 80 51 91 141 133 119 62 40 37 25
Highway freight transportation and warehousmg 67 65 62 43 3 123 231 206 36 38 35 27 36 48 95 91
Water transportation - 108 100 90 81 126 179 199 236 73 59 52 47 54 78 87 102
Air transportation (common carriers).___ 33 34 43 3 —23 —40 4 31 15 16 17 19 7 3 6 10
Pipeline transportation. ... ... ____ 58 61 65 47 41 50 58 57 26 27 27 20 16 19 23 23
Services allied to transportation._...____________. 51 54 61 41 44 71 98 99 30 3 36 26 20 29 40 40

Communications and public utilities. ____________ 1,370 | 1,556 | 1,588 | 1,534 | 1,569 | 1,402 [ 1,520 1,749 669 794 820 816 616 549 607 715
Telephone, telegraph, and related services. 416 489 535 491 £ 232 326 400 231 284 309 301 147 98 139 179
Radio broadcasting and television________ 31 52 72 65 59 55 51 50 17 32 47 42 24 22 21 21
Utilities: Electricand gas..._..._______ 904 991 956 055 | 1,150 | 1,087 | 1,115| 1,268 413 467 453 463 436 418 436 502
Local ntilities and public services, n. e. 19 24 25 23 22 28 28 31 8 11 11 10 9 11 11 13

Services_______________. e 337 556 585 599 759 671 579 559 184 321 339 345 314 279 247 231
Hotels and other lodging places 34 97 99 11 125 115 118 108 23 49 52 39 51 49 50 45
Personal services. ... __________ 38 50 60 56 67 73 73 62 17 25 28 26 24 27 27 23
Commercial and trade schools and employment

ACENCIS. o aia__. 29 32 28 16 30 36 44 49 20 24 17 13 14 17 20 22
Business services, n. e. .. - 51 70 81 838 114 131 149 144 26 35 44 48 47 53 61 58
Miscellaneous repair services and hand trades 11 13 14 6 6 12 13 11 7 8 8 4 2 4 4 4
Motion pietures. ... .. __________ 156 259 258 248 322 240 119 124 79 156 156 147 135 100 56 51
Amusement and recreation, except motion pic-

BULCS. o oot 18 35 45 74 95 64 63 61 12 24 34 48 41 29 29 28

Restof theworld__________.________________________ 98 130 96 17 125 213 207 b2 T 0 | SRR PRSI PRSI SRPUE, SUIUUIN FURI ISR, PO,

! Corporate income before and after taxes is measured net of capital gains and losses, dividends received, renegotiation refunds, and accelerated emergency amortization charges, but before
deduction of depletion charges. The definition with respect to depletion charges has an important eflect on the data for the mining industries. A complete reconciliation of the all-industry
totals for these income series with Bureau of Internal Revenue figures for “‘compiled net profit” is presented in table 38.
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Table 19.—Corporate Income After Federal and State Income and Excess Profits Taxes, by Industry, 1942—49 1

Table 20.—Net Corporate Dividend Payments, by Industry, 1942-49
[Millions of dollars]

Table 19.—Corporate income after taxes Table 20.—Corporate dividend payments

1942 1943 1944 1945 1946 1947 1948 1949 1942 1943 1044 1945 1946 1947 1948 1949

All industries, total ____________ ... ___.______ 9,433 | 10,646 | 10,808 | 8,502 | 13,881 | 18,549 | 20,911 | 17,024 4,297 | 4,493 | 4,680 | 4,699 [ 5,808 | 6,561 | 7,467 7,821
Agriculture, forestry, and fisheries_________________ 41 50 50 49 98 116 113 87 22 27 24 14 28 52 35 20
Farms._ .. 42 50 49 48 97 118 115 88 20 23 22 13 23 50 33 18
Forestry_. -1 —1 0 -1 —1 -2 -2 -1 2 4 2 1 4 2 2 2
Fisheries 0 1 1 2 2 0 0 0 0 0 0 0 1 0 0 0
Mining e 405 357 361 291 397 803 | 1,042 773 237 175 157 138 177 260 353 305
Metal mining..... - 192 126 104 84 83 191 206 135 145 70 61 44 53 84 102 82
Anthracite Mining_.__ - 13 13 16 9 24 25 28 15 7 6 7 6 13 10 11 8
Bituminous and other soft coal mining_. - 66 86 93 76 83 218 288 181 21 23 23 26 28 37 63 53
Crude petroleum and natural gas._____ R 99 104 121 95 152 296 437 361 44 57 48 45 60 98 141 125
Nonmetallic mining and quarrying_____________. 35 28 27 27 55 73 83 81 20 19 18 17 23 31 36 37
Contract construetion________..___ ... _.._._._.___. 113 73 36 28 127 235 292 283 25 23 21 18 30 36 52 53
Manufacturing ... ____ . ... 5,209 | 5,752 | 5,985 | 4,277 | 7,074 | 10,564 | 11,896 | 9,125 2,138 | 2,271} 2,395 | 2,419 2,857 | 3,415 | 3,996 4,141
Food and kindred 595 639 627 607 { 1,252 1,123 851 818 282 304 301 313 405 439 414 430
Tobacco manufactures. . 95 93 87 81 108 119 174 171 67 63 68 62 69 75 83 90
Textile-mill products_ ... _._ .. ._.._______. - 327 300 288 275 863 950 1. 057 443 100 106 111 110 200 237 274 215
Apparel and other finishe ¢ products_ - 91 103 101 106 308 278 198 127 21 7 27 25 52 49 54 48
Lumber and timber basic products. ..._.__ R 103 89 81 59 165 331 325 159 43 38 35 38 44 62 83 64
Furniture and finished lumber products. - 62 59 68 60 144 169 169 83 24 24 25 22 36 47 63 57
Paper and allied produets.__._._._.__._._. - 156 158 159 142 350 577 497 337 65 71 67 70 96 136 155 136
Printing, publishing, and allied industries. 114 199 234 228 406 377 289 235 63 78 93 88 123 123 124 125
Chemicals and allied produets...._.....___ 468 503 469 416 888 | 1,069 1,185 | 1,019 237 262 271 298 360 401 471 511
Products of petroleum and coal .. ________ 475 632 570 445 728 | 1,261 ] 1,999 [ 1,331 244 236 272 253 292 376 499 538
Rubber produets ... 96 88 91 78 187 124 123 86 19 29 33 35 44 35 29 24
Leather and leather products. . 61 63 60 60 145 132 102 58 25 27 27 26 34 43 40 36
Stone, clay, and glass products - 132 110 94 94 229 279 320 301 62 62 52 58 85 97 108 122
Iron and $teel and their products, including
OFANANCE . o ecie e ame e e 756 795 756 469 6141 1,200 1,506 [ 1,117 275 273 205 287 278 370 436 434
Nonferrous metals and their products.. - 145 205 187 132 243 372 379 192 60 81 92 90 97 129 141 115
Machinery, except electrical .. __...____ - 574 498 555 332 378 910 | 1,029 779 211 188 189 182 230 299 355 380
Electrical machinery R 245 282 430 183 460 437 395 88 120 109 122 125 162 185 197
Transportation equipment, except automobiles_ 479 630 863 3611 —102 -77 50 38 172 213 259 269 72 109 91
Automobiles and automobile equipment - 136 143 142 50 25 7751 1,069 | 1,345 43 31 30 23 147 210 315 471
Miscellaneous 99 113 123 99 120 135 137 91 37 38 39 48 57 53 58 57
‘Wholesale and retail trade_________ | 1,160 | 1,323 § 1,376 | 1,476 | 3,532 | 3,814 | 4,044 | 3,256 47 485 490 499 816 867 969 952
‘Wholesale trade... ... - 480 514 548 572 | 1,533 | 1,651 1,697 | 1,281 169 174 179 176 300 332 374 871
Retail trade and automobile services.__....___._. 680 809 828 904 | 1,999 | 2,163 | 2,347 | 1,975 278 311 311 323 516 535 595 581
Finance, insurance, and real estate - 458 678 852 855 936 916 | 1,078 | 1,167 435 445 492 532 645 579 597 744
Banking - 458 580 699 742 881 723 861 895 212 227 252 273 209 319 334 353
Security and commodity brokers, dealers and ex-
changes —32 —34 —52 —51 —52 —53 —48 0 —4 -1 -2 -1 -2 —4
Finance,n.e.c._. —27 —44 —45 —32 -5 —6 -5 69 33 58 84 108 45 39 149
Insurance carriers 62 73 31 —82 —8 10 30 25 49 30 30 27 11 3 11
12 14 13 24 37 42 48 9 10 9 8 10 14 17 23
Realestate ... .. 83 144 166 196 221 224 247 120 130 144 139 195 191 206 212
Transportation. ... ccceaoo 1,286 | 1,038 537 194 643 994 731 233 257 292 292 285 246 310 309
Railroads__.__........ B 882 | 1,031 86 361 —37 424 644 373 131 150 189 203 167 127 160 153
Local railways and bus lines 41 24 11 -3 —33 —32 ~31 5 9 9 9 12 8 8 8
Highway passenger transportation, n.e.c.._. 53 72 74 57 86 46 43 26 17 20 20 20 37 27 29 25
Highway freight transportation and warehousing. 31 27 27 16 57 75 136 115 16 12 12 11 15 16 18 19
Wadter transportation - 33 41 38 34 72 101 112 134 28 23 24 21 24 37 39 35
Air transportation (commeon carriers)._ . 18 18 26 16 —30 —43 -2 21 4 8 6 5 3 4 4
Pipeline transportation._ _ 32 34 38 27 25 31 35 34 17 19 17 10 15 15 39 52
Services allied to trauspor tion._. 21 22 25 15 24 42 58 59 15 16 15 13 12 12 13 13
Communications and public utilities_________ 701 762 768 718 953 853 913 1,034 591 592 624 623 687 714 729 837
Telephone, telegraph, and related services_ 185 205 226 190 191 134 187 221 185 171 181 189 192 180 197 242
Radio broadcasting and television_____.___ 14 20 25 23 35 33 30 29 9 12 12 10 14 14 12 8
Utilities: electricand gas..__.._._____.__ 491 524 503 492 714 669 679 766 386 400 421 414 470 510 509 57
Local utilities and publie services, n.e.c._.______ 11 13 14 13 13 17 17 18 11 9 10 10 11 10 11 11
Services ... ool 153 235 246 254 445 392 332 328 62 81 82 89 145 141 167 140
Hotels and other lodging places R 11 48 47 52 74 66 68 63 6 9 9 10 18 16 19 19
Personal services. ... ... 21 25 32 30 43 46 46 39 7 8 10 10 13 12 12 14
Commercial and trade schools and employment
agencies 9 11 3 16 19 24 27 4 3 5 G 20 12
Business services, n. e. ¢ 25 35 37 40 67 78 88 86 15 18 19 20 26 20 37 35
Miscellaneous repair services and hand trades. 4 5 6 2 4 8 9 7 0 1 1 1 1 1 0 0
Motion pictures. . ... _o_._.. w 103 102 101 187 140 63 73 26 35 33 35 64 61 61 44
Amusement and recreation, except motion pic-
BULES - - o e e e e e 6 11 11 26 54 35 34 33 4 5 6 10 i8 16 18 18
Restofthe world. . .o oo .. .. 98 130 96 )4 125 213 207 240 107 137 103 75 138 251 259 320

1 Corporate income before and after taxes is measured net of capital gains and losses, dividends received, renegotiation refunds, and accelerated emergency amortization charges, but before
deduction of depletion charges. The definition with respect to depletion charges has an important effect on the data for the mining industries. A complete reconciliation of the all-industry
totals for these income series with Bureau of Internal Revenue figures for “‘compiled net profit” is presented in table 38,
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Table 21.—Undistributed Corporate Income, by Industry, 1942-49

Table 22A.—Inventory Valuation Adjustment, by Industry—Corporations, 1942-49
[Millions of dollars]

Table 21.—Undistributed corporate income Table 22A.—Corporate inventory valuation adjustment
1942 1943 1944 1945 1946 1947 1948 1949 1942 1943 1944 1945 1946 1947 1948 1949
All industries, total _______.___________.____._ 5,136 | 6,153 | 6,128 | 3,803 | 8,073 | 11,988 | 13,444 | 9,203 ||—1,204 | --773 | —287 | —564 |—5,193 |—5,757 |—2,032 2,233
Agriculture, forestry, and fisheries____.______..____ 19 23 26 35 70 64 78
Farms____ 22 27 27 35 74 68 82
Forestry._ -3 —5 —2 —2 -5 -4 —4
Fisheries 0 1 1 2 1 0 0
Mining._ el 168 182 204 153 220 543 689
Metalmining._.._______ 47 56 43 40 30 107 104
Anthracite mining___.__________ 6 7 9 3 11 15 17
Bituminous and other soft coal mining__ 45 63 70 50 55 181 225
Crude petreleum and natural gas._._ 55 47 73 50 92 198 296
Nonmetallic mining and quarrying. 15 9 9 10 32 42 47
Contract construction e m e e 88 50 15 10 97 199 240
Manufacturing _______________.____________..______ 3,071 3,481 3,590 1,858 4,217 7, 149 7,900 4,984 —726 —552 —206 ~—413 |—2,971 |—3,630 |—1,504 1,246
Food and kindred products. 313 335 326 294 847 684 437 388 —251 [ —272 —57 —86 | —628 | —555 279 230
Tobacco manufactures.___.. I 28 30 19 19 39 44 91 81 —135 | —162 —60 [ —103 —63 —55 —64 -34
Textile-mill produets_________ R 227 194 177 165 663 713 783 228 —83 —9 -—33 —23 | —286 | —150 —50 124
Apparel and other finished fabric products. 70 76 74 81 256 229 144 79 —32 -3 -8 —9 —168 -9 2 58
Lumber and timber basic produets_._._. 60 51 46 21 121 269 242 95 —8 —14 —7 0 —41 —122 —6 29
Furniture and finished lumber produects_. 38 35 43 38 108 122 106 26 —14 —20 —12 —3 —52 | —168 —-23 32
Paper and allied produets____________.____ 91 87 92 72 254 441 342 201 8 —15 —11 -5 —70 | —185 —12 97
Printing, publishing, and allied industries_ 51 121 141 140 283 254 165 110 -1 —18 —1 -7 —80 —58 —40 0
Chemicals and allied products____._._._ 231 241 108 118 528 668 714 508 —66 —18 ~11 —19 —243 | —350 58 330
Products of petroleum and coal. 231 396 298 192 436 885 | 1,500 793 1 —16 —6 12| —117 —235 —132 118
Rubber produets. . ... ... 77 59 58 43 143 89 94 62 —13 0 8 5 —5 48 0 40
Leather and leather products. 36 36 33 34 111 89 62 22 -7 2 8 ~14 [ —111 —106 43 15
Stone, clay, and glass products.___ 70 48 42 36 144 182 212 179 —11 —4 -7 -6 —46 —58 -31 -1
Iron and steel and their products, including ord-

NANCE. oo e 481 522 461 182 336 830 | 1,070 683 -1 1 -2 —54 | —257| —356| 337 —31
Nonferrous metals and their products._. 85 124 95 42 146 243 238 77 =5 -1 2 -1 —129 =192 ~113 185
Machinery, except electrical . _____ 363 310 366 150 148 611 674 399 —13 4 0 —-31 —216 | —385 | -—416 -32
Electrical machinery__________ - 157 162 321 61 —102 298 252 198 -39 -1 —1 —31 —124 —241 —248 —22
Transportation equipment, except automobiles. . 307 467 604 92| -—185| —149 —59 —-53 -7 5 0 -31 =112 | =116 | —120 —18
Automobiles and automobile equipment.__ 93 112 112 27| —122 565 754 874 —31 0 1 1 —109 | -—131 —208 73
Miseellaneous. ... 62 75 84 51 63 82 79 34 —18 —11 -9 -8 —114| —174 —86 53

Wholesale and retail trade__.______________________ 713 838 886 977 | 2,716 | 2,947 | 3,075 | 2,304 —455 | —190 —55 1 —111 [—1,881 {—1,593 | —205 814
Wholesale trade____._.___._..____.._ - 311 340 369 396 | 1,233 | 1,319 1,323 910 —-206 | -—119 =21 —73| —927| -—853 53 461
Retail trade and automobile services..._______._. 402 498 517 581 | 1,483 | 1,628 1,752 | 1,394 —249 =71 ~34 —38 | —954 | —740| —258 353

Finance, insurance, andrealestate_ ___.____________ 23 233 360 323 291 337 481 423 || e e e e
Banking. ... .. 246 353 447 469 582 404 527 542 N e e e e
Securlty and commodity brokers, dealers and

exchanges._ . ... eaeas —-33 —28 —-33 ~50 —57 —51 —51 % 30 | (S SO SN AU MR SN IS RO
Finance, n.e. ¢_. —88 —60 | —102 | ~—129| —140 —50 —~45 | =154 ||o e oo e s
Insurance carriers. ... ...._....._.... 2 13 43 1) -—109 -19 7 | LU ] ORI USRI PR FORTEPUUN Y [ SR R,
Insurance agents and eombination offices. 4 2 5 5 14 23 25 pZ 20| S R (RN SIS HU R PR IR
Realestate . il —108 —47 0 27 1 30 18 b -0 1 ORI RPN ISR (RPN (RUUSPRI) FPRSPt] IS N

Transportation_ . __________..._._.._.___________ 862 | 1,029 746 245 —91 397 684 422 -10 —14 —12 —22 | —144 | =213} -115 37
Railroads_.._..__..__ 751 881 597 158 | —204 297 484 220 -9 —12 —-10 —18 | —118 | —175 —95 28
Local railways and buslines. .. __....... . 20 32 15 2 —15 —41 —40 -39 -1 -1 -1 ~1 —7 —10 —6 4
Highway passenger transportation, n.e.c._. 36 52 54 37 49 19 14 1 0 0 0 0 -1 -1 -1 1
Highway freight transportation and warehousing. 15 15 15 5 42 59 118 96 0 0 0 -1 —4 —6 —3 1
‘Water transportation_ . __.________._._._ . 5 18 14 13 48 64 73 99 0 1] 0 0 —2 —4 -2 1
Air transportation (common carriers 14 10 20 11 -33 —47 —6 17 0 0 0 0 -2 -3 -1 2
Pipeline transportation_____________ 15 15 21 17 10 16 —4 —18 0 -1 -1 -1 -7 —10 -5 0
Services allied to transportation._.._.._.__.______ 6 6 10 2 12 30 45 46 0 0 0 -1 -3 —~4 —2 0

Communications and public utilities_..__._________ 110 170 144 95 266 139 184 197 -7 —10 —6 —11 —83 | ~—142 —91 29
Telephone, telegraph, and related serviees. _ 0 34 45 1 -1 —46 —10 =21 -2 -2 -1 -2 -19 —35 —20 [
Radio broadcasting and television__._____ 5 8 13 13 21 19 18 21 0 0 0 0 0 0 0 0
Utilities: electricand gas___.________.._ 105 124 82 78 244 159 170 190 -5 —8 -5 -9 —62 | —100 —65 21
Local utilities and public services, n.e.c._._____ 0 4 4 3 2 7 6 7 0 0 0 0 -2 -7 —6 2

91 154 164 165 300 251 165 188
5 39 38 42 56 50 49 44
14 17 22 20 30 34 34 25
Commercial and trade schools and employment

agencies. _ .. ... 5 3 7 0 11 13 4 15
Business serviees, n.e. ¢....._.____._._.___ 10 17 18 20 41 49 51 51
Miscellaneous repair services and hand trades 4 4 5 1 3 7 9 7
Motion pictures_ . __ ... __________. 51 68 69 66 123 79 2 29
Amusement and recreation, except motion

DICEUTeS el 2 [ 5 16 36 19 16 17 fleceee e e SR PV I .

Restof the world..______ .. ... ______._______.___ -9 -7 -7 —58 —-13 —38 —52 =80 . e e I
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Table 22B.—Inventory Valuation Adjustment, by Industry—Unincorporated Enterprises, 1942-49

Table 23.—Net Interest, by Industry, 1942-49
[Millions of dollars}

Table 22B.—Unincorporated inventory valuation adjustment Table 23.—Net interest
1942 1943 1944 1945 | 1946 1947 1948 1949 1942 1943 1944 1945 1946 1947 48 1949
All industries, total . ..______________________ —372 —154 —~70 ~113 |~1,819 |—1,547 -394 695 \k 13,894 3,355 3,137 3,009 2,922 3,544 4,134 4,715
i

Agriculture, forestry, and fisheries__ 427 370 330 318 309 321 373 428
Farms._ ... .. ... 423 366 326 315 305 317 369 424
Agricultural and similar service establishments_ 2 2 2 2 2 2 2 2
Forestry 1 1 1 0 1 1 1 1
Fisheries__..._._.... - 1 1 1 1 1 1 1 1
Mining,___ 9 —1 0 -1 —13 —14 —15 15 19 13 12 6 7 8 K| 15
Metal mlnmg _______ 0 0 0 0 —2 -2 —1 1 -5 -5 —4 —6 —6 -7 —38 —8
Anthracite mining._ _ 0 0 0 0 0 0 0 0 6 5 4 1 0 1 2 2
Bituminous and other soft coal mining 0 0 0 0 -1 -1 —3 3 5 2 0 0 —1 —2 -2 -2
Crude petroleum and natural gas____ ___ 0 -1 0 -1 —8 —9 -10 10 12 10 11 11 14 15 20 21
Nonmetallic mining and quarrying_...___________ 0 0 0 0 -2 -2 -1 1 1 1 0 0 1 2 2
Contract construction_.__.___._.___________________. : —4 —4 -3 -3 —40 | —109 —43 36 6 2 0 2 4 15 28 35
Manufaeturing_ .. ____________________________. ( —45 —27 —15 —22 —-221 —222 28 65 |! 22 —39 —44 —33 —118 —-13 28 52
Food and kindred products —20 -15 1 —6 —50 —42 27 12 |1 19 18 11 8 5 14 25 27
Tobhacco manufactures.._. -2 -3 —2 -1 0 0 0 o i 4 5 4 12 15 16 19 22
Textile-mill products__ . —2 —1 -1 -1 -15 ) —2 5 1 7 -1 —4 —6 —9 -7 -5 —4
Apparel and other finished fabrie products.. -9 -1 —4 —4 —58 —19 -1 1 7 1 -2 -3 —3 —4 —3 -2
Lumber and timber basic produets. .. ______ -1 —4 -3 -1 —~16 —49 -3 10 2 2 1 0 1 5 7 7
Furniture and finished lumber produets. —2 —2 -1 -1 —9 -23 -3 4 2 0 —1 -1 -1 2 4 4
Paper and allied produets...._____.____ 0 -1 0 0 -2 —3 —1i 2 5 1 1 1] —6 -3 -2 -2
Printing, publishing, and allied industries -1 -1 —~1 -1 -7 -6 -2 0 6 1 —4 -7 -10 ~8 —8 —8
Chemicals and allied produets_ - -1 0 -1 -1 -7 —6 0 61 -12 -19 —~15 —~13 —27 -19 —19 —18
Products of petroleum and coal_ . 0 0 [ 0 0 0 0 ol 32 26 22 17 3 12 iv 20
Rubber produets_________________ ! 0 0 0 0 0 0 0 [t} 4 3 3 2 -1 2 3 4
Leather and leather products__ R 0 0 0 0 -11 -9 3 1 1 —2 -3 —2 -2 -2 —1 —1
Stone, clay, and glass products ! 0 0 -1 0 -3 -3 -2/ 0 -1 -3 —4 -3 -5 ~1 -1 1

Iron and steel and their products, including !

OFANANICe. - oo -1 0 0 —1 -7 -9 —10 -1 14 7 4 18 —-13 10 16 21
Nonferrous metals and their products. - -1 0 0 0 —10 -1 -7 11 0 -3 0 1 —4 ~4 -1 -3
Machinery, except electrical . _.____ ~1 1 0 -2 -7 —10 —11 0 -7 —24 —17 —14 —23 -9 —6 —4
Eleetrical machinery... ... ... —1 0 0 -1 —2 —4 -4 0 0 -3 —7 —9 —4 1 3 4
Transportation equipment, except automobiles. . 0 0 —1 0 0 —3 —1 0 -20 —35 —~24 —25 —10 —4 —3 -4
Automobiles and automobile equipment.__.____. -1 0 0 0 -1 -1 -2 0 -13 —8 —9 -7 —23 —18 —19 ¢ —19
Miscellaneous . ..o -2 0 -1 -2 —16 —19 —91 4 -2 -3 0 -1 -1 4 5 7

Wholesale and retail trade_ —323 —122 —52 —87 [—1,545 |—1,202 —308 579 31 -21 —55 —74 —86 —49 -19 -6
Wholesale trade_.__________________ - —66 —42 -8 —31 ~309 —235 14 123 14 —4 -7 -3 1 14 29 35
Retail trade and automobile services.._..________ —257 —80 —44 —-56 |—1.236 | —967 | —322 456 17 -17 —48 —71 —87 —63 —48 —41

I

Finance, insurance, andrealestate.._._.._________ | ______ | _____ | ) |l oo 1,569 1 1,467 | 1,407 | 1,311 1,308 | 1,469 | 1,609 1,845
Banking . oo coo oo ciieci e | e e e e e —45 ~-59 —73 | —109{ —123 —-94 | —230 —238
Security and commodity brokers, dealers and

exchanges_.___ . ____________. . —32 —39 —43 —50 —50 —41 —48 i —54
Finance, n. e. c.. . —35 —46 —32 —44 —82 —96 ~108 —131
Insurance carriers_...._. 14 11 -3 -9 —19 —31 —30 —26
Insurance agents and combination offices. -5 —4 -5 -5 -5 —8 -10 —10
Realestate .. oo o oo 1,672 1,604 1,365 1,528 ) 1,587 | 1,739 | 2,035 2,304

Transportation 501 471 445 414 361 338 332 347
Railroads_....__________ 448 419 398 379 333 299 281 289
Local railways and bus lines._ 33 34 34 28 26 22 27 29
Highway passenger transportation, n.e. c....__.. 6 3 3 3 1 5 7 9
Highway freight transportation and w. arehousmg, 12 11 10 & 11 16 20 21
Water transportation_____._ 1 2 0 -1 —6 -2 —2 -1
Air transportation (common 3 -1 -1 ~1 -2 -3 0 1 1
Pipe-line transportation____________ 1 1 1 0 1 0 0 1
Scrvices allied to transportation__._______________ ! 1 2 0 -1 -2 —~2 -2 -2

Communications and public utilities_______________ 389 375 350 350 277 314 363 ¢ 405
Telephone, telegraph, and related services. 60 59 54 50 47 66 92 112
Radio btoadmstmg ‘md television._ -1 -1 -1 —1 —2 —2 —2
Utilities: Electricand gas..._______ 316 304 286 289 220 237 257 27R
Local utilities and public services, n. e. ¢ 13 13 11 12 11 13 16 17

Services. . e 800 602 574 585 720 968 1,181 1,287
Hotels and other lodging places._ 32 33 32 31 33 39 47 52
Personal services._.______ ! 5 1 2 —2 -2 1
Private households_______ i 685 501 474 499 633 858 | 1,084 1.282
Commereial and trade sch:

agencies 1 0 1 [ 1 0 0 2
Business services, n. e. c.. -1 -3 ~3 -3 -6 —6 —4 —6
Miscellaneous repair services and hand trades. 4 3 3 3 3 5 5 5
Motion pictures. - - ..o ... 8 6 6 6 2 3 4 5
Amusement and recreation, except motion pie- " |

| 1 1 2 1 1 5 6 6

1 0 1 0 1 5 7 8

Legal services -3 -3 -3 -2 -3 -3 —4 —4
Engineering and other professional services,

M@ Coooo | -2 -2 -2 -3 -3 —4 —4 —4
Educational services, n. e. 35 31 28 24 28 32 34 36
Religious organizations 3 30 29 29 29 30 30 30
Nonprofit membership organizations, n. e. P 4 4 4 2 3 3 3 3

Restof the world..___________ ... ... __......_. 130 115 118 130 140 178 225 207
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Table 24.—Number of Full-Time Equivalent Employees, by Industry, 1942-49
Table 25.;Average Number of Full-Time and Part-Time Employees, by Industry, 1942-49

Table 24.—Full-time equivalent employees (data in thousands) Table 25.—Full-time and part-time employees (data in thousands)

1942 1943 1944 1945 1946 1947 1948 1949 1942 1943 1944 1945 1946 1947 1948 1949

All industries, total__________________________ 47,630 | 53,782 | 55,154 | 53,315 | 46 962 | 46,977 | 47,836 | 46,767 || 49,926 | 55,735 | 57,064 | 55,269 | 49,154 | 49,265 | 50,185 | 49,122

2,666 | 2,540 | 2,367 | 2,222 2,288 | 2,366 | 2,440 | 2,389 2,698 | 2,568 | 2,399 | 2,252} 2,322 | 2,401 | 2,478 2,424

Agriculture, forestry, and fisheries
2,560 | 2,439 1 2,260 | 2,115 | 2,173 2246 2,317 | 2,268 2,560 | 2,439 | 2,260 | 2,115} 2,173 | 2,246 | 2317 2, 268
60 55

63 60 67 71 71 70 92 83 95 90 101 106 109 105

Forestry 22 22 20 20 21 22 24 23 22 22 20 20 21 22 24 23
Fisheries.__ . - 24 24 24 27 27 27 28 28 24 24 24 27 27 27 28 28
Mining 985 917 879 829 871 938 986 917 985 917 879 829 871 938 986 917
Metal mining_ R 132 132 107 89 88 99 101 95 132 132 107 89 88 99 101 95
Anthracite mining_________________ - 89 84 80 73 82 80 81 77 89 84 80 73 82 80 81 77
Bituminous and other soft coal mining - 480 434 415 388 391 429 452 399 480 434 415 388 391 429 452 399
Crude petroleum and natural gas. .. - 183 177 198 206 221 235 255 250 183 177 198 206 221 235 255 250
Nonmetallic mining and quarrying. .._..._...... 101 90 79 73 89 95 97 96 101 90 79 73 89 95 97 96
Contract construction_.__..__.._ ... ... _.___ 2,131 | 1,566 | 1,110 | 1,135 ) 1,739 | 2,060 | 2,274 | 2,148 2,131 | 1,566 | L1100 | 1,135 | 1,739 | 2,060 | 2,274 2,148

Manufacturing f s . 3 B 15,284 | 17,402 | 17,050 | 15,186 | 14,493 | 15,215 | 15,285 | 14,187
Food and kindred products. -1 1,385 1,405 1,441 1,431 1, 500 1, 530 1,528 1,511 1,385 1,405 1,441 1,431 1, 500 1, 530 1,528 1,511
Tobacco manufactures. . _ . — 96 102 100 102 104 100 99 101 96 102 100 102 104 100 99 101
Textile-mill produets. - ._____.._._.___ .| L3888 1,321 | 1,217 | 1,163 | 1,313 | 1,327 [ 1,369 | 1,231 1,388 | 1,321 1,217 | 1,163 | 1,313 | 1,327 | 1,369 1,231
Apparel and other finished fabrie products. ——-| LO079| 1,073 | 1,049 1,021 1,117 | 1,128 | 1,174 | 1,157 1, 079 | 1,073 | 1,049 | 1,021 | 1,117 | 1,128 | 1,174 1,157
Lumber and timber basic produets...__.__ - 633 585 559 524 578 658 669 576 633 585 559 524 578 658 669 576
Furniture and finished lumber products. - 444 421 406 402 486 552 561 511 444 421 406 402 486 562 551 511
Paper and allied products...._._..._____. - 380 393 390 394 449 464 470 453 380 393 390 394 449 464 470 453
Printing, publishing, and allied industries. I 555 550 550 569 668 705 721 728 556 550 550 569 668 705 721 728
Chemicals and allied products.._.__... . 780 849 790 77 705 723 723 689 780 849 790 776 705 723 723 689
Products of petroleum and coal - 183 186 197 207 219 228 235 229 183 186 197 207 219 228 235 229
Rubber produects...._.___.._ [ 189 224 239 234 265 270 259 236 189 224 239 234 265 270 259 236
Leather and leather products. - 403 375 355 356 411 406 403 388 403 375 355 356 411 406 403 388
Stone, clay, and glass products 436 413 386 381 474 503 523 487 436 413 386 381 474 503 523 487

Iron and steel and their products, including
ordnance. ... . ____ ..o _________

Nonferrous metals and their products._ - 508 476 4 461 508 425
Machinery, except electrical._.______ S| 1,363 | 1,457 ) 1,405 1,331 | 1,393 | 1,549 | 1,562 | 1,339 1,363 | 1,457 | 1,405 | 1,331 | 1,393, 1,549 | 1,562 1,339
Electrical machinery. ... cooococooocaooooC 757 960 | 1,037 925 847 929 889 778 757 960 | 1,037 925 847 929 889 778
Transportation equipment, except automobiles___| 1,749 | 3,271 | 3,175 | 2,044 593 512 471 461 1,749 | 3,271 1 3,175 ) 2,044 593 512 471 461
Automobiles and automobile equipment._______.. 575 325 341 308 667 749 766 743 875 323 341 308 667 749 766 743
Miscellaneous. ... ... _______ 468 524 497 489 536 537 525 483 468 524 497 489 536 537 525 483

6,763 | 6,605 | 6,625 | 6,857 | 8,127 | 8,574 | 8,832 8,836 7,517 | 7,347 | 7,366 | 7,623 | 9,035 | 9,524 1 9,808 9,813
1,653 | 1,559 | 1,593 | 1,675 | 1,971 | 2,158 | 2,255 [ 2,228 1,706 1 1,608 | 1,643 | 1,729 2.034 | 2.226 | 2,327 2,299

Wholesale and retail trade
‘Wholesale trade.._......_

Retail trade and automobile services.._..._._____| 5110 | 5046 | 5,032 | 5182 | 6,156 | 6,416 | 6,577 | 6.608 || 5811 | 57390 | 5723 | 5894 | 7,001 | 7,298 | 7,481 | 7,514
Finance, insurance, and realestate.________________ 1,364 | 1,320 | 1,300 | 1,326 1,51 | 1,553 | 1,609 | 1,640 || 1,456 | 1,406 | 1,383 | 1,410 | 1,610 | 1,657 | 1,715 | 1,748
Banking. ... 319 328 336 343 374 393 407 411 321 330 338 345 376 395 410 414

Security and commodity brokers, dealers and ex-

changes 41 38 39 42 53 49 48 46 50 47 47 52 64 61 58 56
Finance, n. e. c. . 105 86 7 81 94 102 106 114 125 101 92 95 112 121 127 135
Insurance carriers_...._...__ - 3563 337 328 337 392 424 453 474 362 346 337 346 402 436 466 487
Insurance agents and combination offices - 121 118 115 118 143 146 154 162 145 142 138 142 172 177 185 195
Realestate . i 425 413 404 405 455 439 441 433 453 440 431 430 484 467 469 461

Transporiation__ 2,413 2,630 2,810 2, 886 2,876 2,874 2,808 2,615 2,516 2,740 2,925 3,004 2,997 3,000 2,936 2,742
Railroads. ..______ 1,429 1,534 1,616 1,628 1, 564 1, 543 1, 503 1,348 1,429 1, 534 1,616 1,628 1, 564 1, 543 1,503 1,348
Local railways and bus lines__ - 169 184 188 189 203 198 7 168 169 184 188 189 203 198 171 168
Highway passenger tmnsporta 1, 0. €. Coneen oo 125 148 157 165 199 208 214 209 127 151 160 168 203 212 217 212
Highway freight transportation and warehous-

ing 397 395 390 398 440 461 482 483 477 474 469 477 528 553 578 580
‘Water transportation - 107 13 205 247 200 178 163 139 112 146 216 260 210 187 171 146
Alir transportation (common carriers)__ 34 46 47 53 81 82 7 77 34 46 47 53 81 82 78 77
Pipe-line transportation _____________ - 25 25 26 25 27 28 30 29 25 25 26 25 27 28 30 29
Services allied to transportation_._______________. 127 159 181 181 162 176 167 162 143 180 203 204 181 197 188 182

Communications and public utilities. _____________ 944 909 887 911 | 1,100 § 1,177 | 1,269 | 1,281 946 91t 890 914 | 1,104 | 1,181 | 1,273 1,286
Telephone, telegraph, and related services. 474 490 436 500 613 643 693 688 474 490 486 500 613 643 693 688
Radio broadcasting and televeision. - 27 28 30 33 36 41 47 49 29 30 33 36 40 45 51 54
Utilities: electricand gas_._________._____ - 422 373 353 359 429 470 506 521 422 373 353 359 429 470 506 521
Local utilities and public services, n.e.c.....____ 21 18 18 19 22 23 23 23 21 18 18 19 22 23 23 23

Services. .. 5,340 | 5,097 | 5,033 | 4,998 | 5,223 | 5,503 | 5,621 | 5,686 5913 | 5,640 | 5,570 | 5,533 | 5,798 | 6,104 | 6,231 6,301
Hotels and other lodging places - 404 410 418 415 458 456 451 442 433 440 448 445 492 489 484 474
Personal services......__._.. - 768 77 757 769 854 856 838 831 823 832 812 826 916 918 899 892

Private households 1,980 | 1,688 | 1,616 | 1,572 1 1,472 1,603 | 1,617 | 1,658 2,209 | 1,883 | 1,802 1,753 | 1,642 | 1,788 | 1,804 1,849

Commercial and trade schools and emp]oyment

AGCNCIeS - .. 40 50 35 21 25 31 34 38 48 60 43 25 30 37 41 45
Business services, n, e. C 236 226 238 254 307 329 350 351 282 71 285 303 367 393 419 419
Miscellaneous repair serv ices and hand trades. . 65 75 79 81 102 109 106 104 82 95 100 102 130 139 134 132
Motion pietures. ..o e 193 204 214 215 228 229 225 226 215 226 237 238 253 253 249 250
Amusement and recreation, except motion pic-

BOTeS i - 204 193 196 197 233 235 242 240 253 238 242 244 289 201 298 297
Medical and other health services. - 599 629 641 630 646 705 761 781 599 629 641 630 646 705 761 781
Legal scrvices - 115 111 105 103 123 130 135 138 125 121 114 112 137 145 151 154
Engincering and other professional serv1ces,

Tl @uCu oo oo 78 63 59 66 82 93 106 104 78 63 59 66 82 93 106 104
Eduecational services, 1. . ¢. R 266 266 266 266 280 319 346 358 266 266 266 266 280 319 346 358
Religious organizations _ 193 195 196 199 195 193 195 196 214 216 216 219 215 213 214 215
Nonprofit membership organizations, n.e. e.._._ 199 210 213 210 218 215 215 219 286 300 305 304 319 321 325 331

Government and government enterprises.___ 9,735 | 14,789 | 17,088 | 16,960 | 8,729 | . 6,712 | 6,707 | 7,062 || 10,475 | 15,231 | 17,487 | 17,378 | 9,180 | 7,180 | 7,194 7,550
Federal—general government. ...______ o 6,474 | 11,595 | 13,910 | 13,746 | 5,208 d, 061 | 2,876 | 3,047 6,782 | 11,633 | 13,910 | 13,746 | 5,208 | 3,061 [ 2,876 3,047

| L7719 | 2,519 | 2,545 | 2,444 | 1,864 | 1,462 | 1,408 | 1,443 1,719 1 2,519 [ 2,545 | 2,444 | 1,864 | 1,462 | 1,408 1,443

Civilian, except work relief. 45 4
- 4,154 9,029 | 11,365 | 11,302 | 3,434 1, 599 1, 468 1, 604 4,154 9,029 | 11,365 | 11,302 | 3,434 1,599 1,468 1, 604

Military

Work relief__ - 601 L7/ IS RN SRR [ SR R 909 b7 SRR POy Ry gy o F R,

Federal—government enterprises____ - 416 433 442 462 494 504 513 551 453 472 485 508 543 555 566 608

State and local—general government. 12,692 2,606 | 2,587 | 2,604 | 2,776 | 2,977 | 3,139 ] 3,294 3,069 | 2,953 | 2,926 7 2,958 | 3,160 | 3,376 | 3,556 3,699

Public education __._____._.___ | 1,223 1, 198 1,181 1,181 1,224 1,277 1,312 1, 361 1,270 1,244 1,226 1,224 1,277 1,334 1,369 1,422

Nonschool, except work relief_ o1 1,467 1,408 1,406 1,423 1, 552 1, 700 1,827 1,933 1,794 1,709 1,700 1,734 1,883 2,042 2, 187 2,277

Workrelief. . ____.__ - b2/ FRURURRR ORSUUROR PRNVRNUN U RO [ Ry Moyt | N 0 [FOUDUOIU PRI e [ uony

State and local—government enterprises... _ 153 155 149 148 161 170 179 170 171 173 166 166 179 188 196 196

Restofthe world_.. .. .. _____...._________ 5 7 5 5 5 5 5 6 5 7 5 5 5 5 5 6

.. Add 2 ivate industries__________________ 37,890 | 38,986 | 38,061 | 36,350 | 38,228 | 40,260 | 41,124 | 39,699 (| 39,446 | 40,497 | 39,572 | 37,886 | 39,969 | 42,080 | 42,986 | 41,566
Dlglfzeﬁ%‘}w@ﬂf ’ ’ ’ ' i ’ ’ i
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Table 26.—Average Annual Earnings per Full-Time Employee, by Industry, 1942-49
Table 27.—Number of Active Proprietors of Unincorporated Enterprises, by Indust'ry, 1940-49

Table 26.—Average annual earnings (dollars) Table 27.—Active proprietors (data in thousands)

1942 | 1943 | 1944 1945 | 1946 | 1947 | 1948 | 1949 1940 | 1941 1942 | 1943 | 1944 | 1945 | 1946 | 1947 1948 1948

1,964 | 2,120 | 2,207 [ 2,368 | 2,598 | 2,809 | 2,869 {10,107 | 9,945 | 9,749 | 9,266 | 9,231 | 9,531 (10,333 {10,927 {10,862 | 10,821

863 | 1,013 | 1,138 | 1,223 | 1,311 | 1,375 | 1,341 || 5,250 | 5,146 | 5,063 | 4,977 | 4,910 | 4,873 | 5,040 | 5,224 | 4,934 | 4,881

828 9721 1,093 | 1,173 1 1,263 | 1,322 | 1,287 || 5,078 | 5,004 | 4,929 | 4,855 | 4,780 | 4,713 | 4,847 | 5015 | £.70% | 4.655

Agricultural and similar service establishments.__ 1,583 | 1,836 | 1,952 | 1,917 | 1,925 | 2,028 | 2,141 | 2,229 134 104 96 84 92 119 150 165 180 180
727

T‘OI‘eSt;‘y 1,000 | 1,300 | 1,600 | 1,952 | 1,955 | 2,042 | 2,000 2 2 2 2 2 2 3 4 1 4
Fisheries. . oL 1,750 | 2,083 | 2,167 | 2,556 | 2,889 | 2,889 | 3,250 { 2,929 36 36 36 36 36 39 40 40 42 42
2,621 | 2,719 | 3,113 | 3,387 | 3,204 38 42 40 36 34 36 41 44 45 46
2,551 ) 2,636 | 3,000 | 3,327 | 3,411 13 14 11 8 8 7 8 8 8 8
Anthracitec mining_ - 2,685 | 2,890 | 3,125 | 3,420 | 2,896 2 2 2 1 1 1 1 2 2 2
Bituminous and other soft coal mmmg 1,715 | 2,115 3 2,535 | 2,629 | 2,724 | 3,212 | 3,383 | 2,922 8 8 6 5 4 4 5 6 7 7
Crude petroleum and natural gas._ 1,940 | 2,299 | 2,601 | 2,762 | 2,819 | 3,157 | 3,584 | 3,736 10 13 15 17 17 18 20 21 21 22
Nonmetallic mining and quarrying. ... _________ 1,634 { 1,911 | 2,089 | 2,205 { 2,371 | 2,663 | 2,928 | 3,031 5 5 6 5 4 6 7 7 7 7
Contract construction___________________...._.....__ 2,191 2,503 | 2,602 | 2,600 | 2,537 | 2,828 | 3,119 | 3,239 656 614 584 519 507 589 817 984 1 1,083 ¢ 1,121
Manufacturing o] 2,023 | 2,349 | 2,517 | 2,517 | 2,517 1 2,793 | 3,039 | 3,093 130 138 144 150 157 169 185 184 172 164
Food and kindred p: | 1,650 | 1,878 | 2,044 | 2,170 | 2,385 | 2,669 | 2,853 | 2,929 40 43 43 42 42 41 41 40 37 33
Tobacco manufactures...____ 2| 1,240 | 1,431 | 1,580 | 1,676 [ 1,779 | 1,950 | 2,040 | 2,089 1 1 1 1 1 1 1 1 1 1
Textile-mill produets. ... __.._____.__ 211,385 1 1,556 | 1,681 | 1,817 | 2,056 | 2,338 | 2,587 | 2,565 3 2 3 3 3 3 3 2 2 2
Apparel and other finished fabric products. 11,831 | 1,595 | 1,788 | 1,943 | 2,192 | 2,327 | 2,435 | 2,384 17 18 19 21 24 27 29 27 25 24
Lumber and timber basic products___..__ _11,205 { 1,446 | 1,564 | 1,618 [ 1,813 | 2,046 | 2,254 } 2,302 11 11 i1 12 13 14 17 20 20 17
Furniture and finished lumber produects. _ 11514 11,743 1,892 | 1,988 | 2,187 | 2,395 | 2,603 | 2 652 6 7 7 8 8 9 10 10 9 9
Paper and allied produets_ . __ .. _______ 211,850 | 2,076 | 2,254 | 2,365 | 2,535 | 2,903 | 3,200 | 3,230 1 1 1 1 1 1 1 1 1 1
Printing, publishing, and allied industries. - 211,971 | 2,156 | 2,376 | 2,576 | 2,862 | 3,210 | 3,495 { 3,662 18 19 18 18 18 19 20 20 21 21
Chemicals and allied products. .. 212,181 | 2,386 | 2,608 | 2,670 | 2,765 | 3,119 | 3,380 | 3,527 4 4 5 5 5 5 5 4 4 3
Products of petroleum and coal.. _| 2,410 | 2,806 | 3,046 | 3,097 | 3,183 | 3,610 | 4,072 | 4,179 0 0 0 0 0 0 0 0 0 0
Rubber produets________________.________ | 2,116 | 2,478 | 2,699 | 2,722 | 2,826 | 3,085 | 3,189 | 3,225 0 0 0 0 0 0 0 0 0 0
Leather and leather products. - _| 1,447 | 1,659 | 1,831 | 1,972 | 2,131 | 2,313 | 2,414 | 2,412 2 2 2 2 2 3 3 3 2 2
Stone, clay, and glass products J1 1,771 [ 2,024 | 2,174 | 2,249 | 2,380 | 2,672 | 2,925 | 3,012 4 4 5 5 5 5 8 9 8 7
Tron and steel and their products, including ord-

TGO - - o o e 2,283 | 2,637 | 2,781 | 2,792 | 2,696 | 3,063 ; 3,360 | 3,390 4 4 4 5 5 6 6 6 i 6 [
Nonferrous metals and their product: 212,230 | 2,581 | 2,724 2, 735 | 2,717 | 2,969 { 3,248 | 3,268 4 5 5 6 6 6 7 7 6 8
Machinery, except electrical ... _12,630 ) 2,857 | 2,975 | 2,930 | 2,862 | 3,112 | 3,431 | 3.479 6 8 12 13 15 18 19 19 18 19
Electrical machinery 2,287 | 2,466 | 2,578 | 2,584 | 2,615 | 2,876 | 3,154 | 3,247 1 1 1 1 1 1 2 2 1 1
Transportation equipment, except automobiles. . 2,695 | 2,082 | 3,188 | 3,175 | 2,971 | 3,146 | 3,601 | 3,594 1 1 1 1 1 1 1 1 1 1
Automobiles and antomobile equipment _1 2,880 | 2,078 1 3,103 | 2,968 | 2,814 | 3,143 | 3,381 | 3,607 1 1 0 0 0 0 1 1! 1 1
Miscellaneous. - - oo 6 6 6 6 7 9 11 11 9 8

‘Wholesale and retail trade.__ 2,167 | 2,170 | 2,115 | 1,904 | 1,909 | 2,011 | 2,194 | 2,319 | 2,377 | 2,349
‘Wholesale trade 3 L 161 174 179 159 166 186 230 249 256 257
Retail trade and automobile services_ ____________| 1,417 | 1,582 | 1,741 | 1,918 | 2,187 | 2,420 | 2,607 | 2,693 || 2,006 | 1,996 | 1,936 | 1,745 | 1,743 | 1,825 | 1,964 | 2,070 | 2,121 | 2,092

Finance, insurance, and realestate.._ ... .__________ 1,911 | 2,064 | 2,212 | 2,369 | 2,598 | 2,764 | 2,958 | 3,084 283 278 292 279 288 305 333 344 354 359
Banking______ . _____ 2,069 | 2,134 | 2,256 | 2,408 | 2,650 | 2,855 | 3,029 | 3,163 0 0 1 1 1 1 1 1 1 1
Security and commodity brokers, dealers and ex-

changes 4,958 | 5,065 16 14 13 13 13 13 14 14 15 15
Finance, n. e. c. 3,670 | 3,798 5 5 7 7 8 10 11 11 11 11
Insurance carriers..________ 2,176 | 2,353 | 2,500 | 2,605 | 2,778 | 2,917 | 3,073 | 3,194 0 0 0 0 0 0 0 0 0 0
Insurance agents and combination offices. § 3, 481 168 168 173 165 167 175 195 205 | 214 219
Real estate 2,342 94 91 98 93 99 106 112 113 113 113

Transportation.._ 3,555 180 178 172 144 149 170 204 225 234 235
Railroads 3,700 0 0 0 1] 0 0 0 0
Local railways and bus lines_ 3,256 0 0 0 Q 0 0 1 1 1 1
Highway passenger transportation, n.e.c._______ 1,952 | 2,270 | 2,446 | 2,570 | 2.648 | 2,707 | 2,766 | 2,770 20 20 19 16 17 19 23 25 | 26 26
Highway freight transportation and warchousing..| 1,859 | 2,147 | 2,374 | 2,545 | 2,752 | 3,063 | 3,355 | 3,561 155 153 148 124 128 147 174 103 | 201 202
Water transportation____ .. _______ 4,137 2 2 2 2 2 2 3 3 3! 3
Air transportation (common carriers) . R 3,870 0 0 0 0 0 0 0 0 0. 0
Pipcline transportation_______________ , 25§ 4,172 0 [ 0 0 0 0 0 0 0 : 0
Services allied to transportation__________________ 7 A 3 2,901 3 3 3 2 2 2 3 3 3 3

Communications and public utilities.. 3,156 4 4 4 5 6 7 7 8 8 8
Telephone, telegraph, and related se : X 2,916 1 1 1 1 2 2 2 2 2 2
Radio broadcasting and television._____ , 332 5 4, 469 1 1 1 1 1 1 1 1 1 1
Utilities: electricand gas...___________ 3,370 0 0 0 0 0 0 0 1] 0 0
Local utilities and public services, n. e.c.________ 1,524 | 1,778 | 1,889 ¢ 2,000 | 2,045 | 2,217 | 2,391 | 2, 565 2 2 2 3 3 4 4 5 5 5

Services 1,669 | 1,870 | 2,002 | 2,111 | 2,174 || 1,399 | 1,375 | 1,335 | 1,252 1 1,271 | 1,371 | 1,512 | 1,595 | 1,655 1,658

oL 0:‘32 1, .21() 1,378 | 1,518 | 1,681 | 1,807 | 1,898 | 1,050 150 153 160 156 156 155 156 158 158 155
1 L,171 ) 1,346 | 1,513 | 1,655 | 1,859 | 1,980 | 2,116 | 2,199 401 399 400 387 390 422 430 453 460 457
678 876 | 1,079 | 1,236 | 1,328 | 1,379 | 1,412 | 1,409

Hotels and other lodging places_
Personal serviees. .. _______
Private houscholds
Commercial and trade schools and employment

AZONCIeS. - - .. 2,175 1 2,520 | 2,714 | 2,571 | 2,520 | 2,903 | 3,147 | 3,211 3 4 4 4 3 2 2 3 3 3
Business services, n. e. c. .| 2,140 | 2,456 | 2,735 | 2,949 | 3,114 | 3,316 | 3,554 | 3,684 74 78 73 69 69 80 94 103 169 112
Miscellancous repair services and hand trades 2,185 | 2,747 | 2,975 | 2,914 | 2,902 | 3,165 | 3,358 | 3,471 218 189 176 151 168 218 276 302 ¢ 330 331
Motion pictures. ... ________________ 2,124 § 2,250 | 2,379 | 2,567 | 2,978 | 3,031 | 2,911 | 2,916 7 8 8 9 9 10 11 121 12 12
Amusement and recreation, cxcept motion pic- : :

BUreS . el 1,304 | 1,430 | 1,628 | 1,838 | 2,116 | 2,247 | 2,289 | 2,367

Medical and other health services 1,102 1 1,206 | 1,333 | 1,529 | 1,765 { 1,898 | 1,991
Legal services 1,369 | 1,533 | 1,609 | 1,805 | 1,977 | 2,006 | 2,174
Engineering and other professional services, n. e. 2,654 1 3,063 | 3,237 | 3,258 | 3,250 | 3,495 | 3,745 | 3,942
Educatmnal services, n. e. ¢ 7 1,654 | 1,811 | 2,006 | 2,205 | 2,332
Religious organizations ,,,,,,,,,,,,,,,,,,, R , 436 , 1,583 | 1,692 | 1,860 | 2,015 | 2,163
Nonprofit membership organizations, n.e.¢c.._.._ 1 899 2,200 | 2,455 | 2,667 | 2,986 | 3,279 | 3,530 | 3,604

Government and government enterprises. .
Federal—general government.______
Civilian, except work relief___
Military .. __.________
Work relief . ________________.

1,653 | 1,813 | 1,958 | 2,097 | 2,364 i 5| 2,892
1,657 | 1,820 | 1,972 | 2,113 | 2,464 | 2,7 :
2,220 | 2,622 | 2,670 | 2,640 | 2,732
1,524 | 1,600 | 1,816 | 1,999 | 2,319
965 | 1,064 | .. |eao____
Federal-—government enterprises.. 1,988 | 2,270 | 2,344 | 2,379 | 2,727
State and local—general government 1,576 | 1,690 | 1,800 | 1,941 | 2,005 :
Tublic education_ .. ....___._.____ 1,515 | 1,612 | 1,735 | 1,887 | 2,032 | 2,345 | 2,675 ‘) 526
Nonschool, except work relief. 1,628 | 1,756 | 1,855 | 1,986 | 2,144 | 2,331 | 2,536 ‘) 659
Workrelief. _______________.___. L 000 | e e ema e e e e e e e
State and local—government cnterprises___. 1,908 | 2,142 | 2,255 | 2,405 | 2,590 | 2,818 | 3,045 | 3,418

Restof the world_____________ ... 2,100 | 2,100 | 2,200 | 2,400 | 3,400 | 3,400 | 3,000 | 2,833

Addendum: All private industiries .. ____...._. .. 1,736 | 2,022 ¢ 2,193 | 2,259 | 2,369 | 2,603 | 2,812 | 2,865 110,107 | 9,945 | 9,749 | 9,266 | 9,231 | 9,531 10,333 (10,927 §10,862 10,821
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Table 28.—Number of Persons Engaged in Production, by Industry, 1940-49
Table 29.—Corporate Sales, by Industry, 1942-49

Table 28.—Persons engaged (data in thousands) Table 29.—Corporate sales (millions of dollars)

1040 | 1941 | 1942 | 1943 | 1944 | 1945 | 10946 | 1947 | 1048 | 1949 |{ 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949

All industries, total ___________._____ . _______.___.___. 48, 08852, 501|57, 379,63, 048164, 38562, 846157, 295|57, 90458, 698157, 588||202, 777|233, 435|246, 737|239, 512|270, 898|347, 801|381, 300|359, 678
Agriculture, forestry, and fisheries 7,918 7,778| 7,729) 7,517| 7,277| 7,095| 7,328| 7,590| 7,374] 7,270 768 826 879 931 1,208] 1,595] 1,644f 1,476

FarmS oo 7, 644| 7,536} 7,489| 7,294| 7,040| 6,828| 7,020 7,261| 7,025| 6, 923 727 787 841 885( 1,150] 1,527| 1,570| 1,396
Agricultural and similar service establishments_____________ 188 158| 156 139} 155[ 179} 217 236 251| 250]|--o-eooemocmn]eii el JEO) RS PR
Forestry... e immm e mmmeceemao 26 24 24 24 22 22 24 26 28 27 21 15 16 14 23 30 33 36
Fisheries_ _ o oo . [ 60 60 60 60 60 66 67 67 70 70 20 24 22 32 35 38 41 44
Mining s 965 1,017) 1,025| 953 913| 865 912| 982| 1,031] 963|| 3,865 3,579 3,875 3,789| 4,123| 5,809| 7,159 5,915
Metal mining.__ e 131| 145 143| 140 115 96 96| 107| 109] 1C3i| 1,260 818 744 712 641 968| 1,059 852
Anthraeite mining________ . ___________ . .. 93 94 91 85 81 74 83 82 83 79 303 323 378 354 440 498 555 425
Bituminous and other soft coal mining_______..___.....___. 447|  460; 486| 439 419| 392{ 396| 435 459| 406/ 1,271 1,417 1,573| 1,509 1,580 2,245 2,645 2,005
Crude petroleum and natural gas. - oo 206) 2171 198] 194 215 224] 241] 256 276] 272 636 648 821 857 995! 1,498 2,211} 1,929
Nonmetallic mining and quarrying -..-c.ocoooooooooo_. 88| 101 107 95 83 79 96| 102 104f 103 395 373 359 357 467 600 689 704
Contract constraction. ____.__.__________________._._______.____. 1,941 2,378 2,715( 2,085| 1,617( 1,724 2,556 3,044| 3,357| 3,269|| 4,643 4,219 3,101] 2,869 4,220 6,929 8,440 8,280
Manufacturing_______________ ... 11, 012413, 27515, 42817, 552(17, 207 |15, 35514, 678,15, 39915, 45714, 351|116, 278|141, 930150, 960138, 725136, 906|177, 777|195, 257|182, 403
Food and kindred produets oo oo oo moeeee e 1,263 1,346/ 1,428| 1,447| 1,483| 1,472 1, 541| 1, 570 1, 565| 1, 544|] 20, 602| 22, 373{ 23, 806| 23, 951| 28, 321| 35, 705| 34, 205| 33, 473
Tobacco manufactures. ..o e 105 104 977 103| 101} 103} 105( 101, 100, 102|| 1,800 2,101 2,148 2,243| 2,640 2,869 3,348 3,326
Textile-mill produets_ ... 1,226, 1,385) 1,391| 1,324| 1,220 1,166| 1,316| 1,329] 1,371 1,233|| 7,616 8,011 7,718 7,690 10,257| 11,631| 12, 888 11, 006
Apparel and other finished fabric produc S cemmmcm————- 935( 1,061| 1,008 1,094) 1,073 1,048] 1,146{ 1,155] 1,199| 1,181|| 3,961| 4,115] 3,957 4,001| 6,737 7,779| 8,268] 7,746
Lumber and timber basic produets._ .. 5111 620| 644 597 572| 538 595 678| 689 593(| 1,710 1,659 1,608 1,423| 2,033| 3,114| 3,502| 2,926
Furniture and finished lnmber produets. ... 412| 467| 451) 429| 414] 411] 496] 562 560 520§ 1,881| 1,936| 1,998, 2,005 2,771] 3,426| 3,781| 3,269
Paper and allied produets_ _ . ouooo 337| 379 381) 304 391 395 450 465 471 454} 2,877 3,268| 3,473 3,565 4,353 5,690 6,183 5,487
Printing, publishing, and allied industries_._......_._._.._. 586( 6001 573| 568 568 5881 688j 725 T42| 749(| 2,663| 3,096 3,449 3,804| 4,702 5 672 5,999 5,076
Chemicals and allied produets_ .. --ee oo 473| 584 785 8541 795 781 710| 727 v27] 692|| 7,205| 8,612 9,822 9,834) 10,737| 13,487| 14,896] 13, 803
Products of petroleum and €08l oo eer oo 1511 168| 183 186 197| 207) 219 228] 235 229|| 7,478| 8,500\ 9,853| 10,007 10,374| 14, 792| 19, 990| 18, 481

Rubber produets - - e

156 189] 189 224| 239f 234| 265 270| 259 236|| 1,883 2,906| 3,332] 3,366 3,127| 3,420| 3,344] 3,079
Leather and leather produets_._____.________..________

369| 412! 405] 377 357] 359 414 409 405 390|| 2,112| 2,165 2,150] 2,201 2,845 3,208| 3,282 2,852
Stone, clay, and glass products.. 373| 437| 441) 418| 391f 386 482] 512| 531 494|| 2,208 2,352 2,290| 2,322 2,938 3,633 3,831 3,646
Iron and steel and their products, including ordnance._. 1,3351 1, 645| 1,964] 2, 465) 2,429 2,078| 1,676] 1,869 1,878} 1, 667|] 16, 333 20, 534| 20, 837| 18, 495] 13, 717| 18, 778| 21, 941| 19, 363
Nonferrous metals and their products ................ 332| 415 466| 514 498| 463 505] 489 482| 433]| 3,157| 4,286 4,379| 3,969 4,315 5,337 5,970 5,054
Machinery, except electrical ... - coocameeaa o 798| 1,095 1,375 1,470| 1,420| 1,349| 1,412 1,568| 1,580| 1,358]| 9,437| 10,732) 11,012] 9,801| 9,117| 13,145 14,721| 12, 900
Electrical machinery._ . _..__.__ 4561  608| 7581 961j 1,038} 926; 849 931 890] 779(l 5022| 6,585 8,012 7,070 5488| 8,214| 8358 7,934
Transportation equipment, exce; 302 676| 1,750 3,272) 3,176/ 2,045] 594| 513| 472 462|| 12,271| 22,322; 24,622| 17,141| 2,855 2,999 3,572 3,514
Automobiles and automobile equipment.__._._... .| 544) 656| 575 325 3411 308) 668 750| 767) 744|| 3,990 3,788| 3,715| 3,092f 6,505 11,483| 13,808| 15,455
MiSCellaneOoUS - o em oo o oo eoa e 348 428 474] 530| 504 498] 547) 548 5345 491|| 1,982 2,580| 2,779| 2,745 2,804 3,305 3,370 3,113

Wholesale and retail trade 8,86810,321)10, 893111, 209:11, 185|| 55,184| 57,616/ 61,023 65,905 95, 736|122, 185|131, 576{123, 593
‘Wholesale trade_ __......_____ 1,861| 2,201| 2,407; 2, 511| 2,485|| 29,026 30,306 32,311} 34, 746] 51,408| 65, 237] 68, 890 61, 312
Retail trade and automobile services. 7,007| 8,120| 8 486| 8, 698( & 700|; 26, 158] 27,310 28, 712| 381, 159| 44, 328| 56, 948} 62, 686| 62, 281

Finance, insurance, and realestate__.___.._.__.______________ , 1,631| 1,844, 1,897} 1,963| 1,999
Banking 296 09 20 3441 375] 3947 408; 412
Security and commodity brokers, dealers and exchanges. 52, 55 67 63 63 611
Finance, n. e. ¢ 110]  118] 112 93 86 91 105] 113| 117| 125
Insurance carriers 348 357] 353] 337 3281 337| 392 424 453| 474
Insurance agents and combination offices 286| 288 204; 283| 282 203! 338 351} 368/ 381

IR

Real estate. il 514| 526 523] 506| 503| S511f 567| 552 554 546
Trans]portdation ________________________________________________ 2,252 2,435| 2,585| 2,774| 2,959 3,056] 3,080( 3,099| 3,042| 2,850(| 11,527 13, 661| 14,307 14,052 13,786| 16,717| 18,859 18,741
Railroads. .____._________

1,160( 1,285 1 429) 1,534 1,616| 1,628) 1, 564| 1,543} 1, 503| 1,348|] 7,887 9,610 10 0451 9,609 8 612 9, 567) 10,557) 9,473
170| 161| 169| 184 188| 189 204| 199/ 172| 169 497 602 612 624 603 568 608 612
120 130| 144} 164] 174 184] 222 233| 240| 235 635 804 842 861 953| 1,011 1,073 1,013
476  529| 545\ 519 518 545 614 654 683 685! 1,061 1,160| 1,188 1,232 1,541 1,909 2 581 2,984
144|  146; 109| 141| 207 249{ 203 181} 166 142 729 680 726 670 523 2,073 2,209 2,752

;‘g 24 34 46 47 53 81 82 78 77| 191 223 263 327 193 662 776 863

Local railways and bus lines__
Highway passenger transportation, n.e. ¢c._....
Highway freight transportation and warehousmg__
‘Water transportation____________________________
Air transportation (common carriers).__.._._...__

Pipe-line transportation__.________________._.___ 24 25 25 26 25 27 28 30 294 236 243 252 219 912 260 295 296
Services allied to transportation________________________.___ 140| 136 130 161 183 183 165 179 170| 165 291 339 379 420/ 449 577 670] 748
Communications and public utilities_____________.____________ 902\ 956] 948/ 914] 893 918} 1,107| 1,185| 1,277| 1,289|| 6,259| 6,775 7,310 7,658| 8,118| 8,985 10,173| 10,995
Telephone, telegraph, and related services - 4111 451) 475) 491} 488] 502 615 645 695 690|| 1,841| 2,064 2,210{ 2,400 2 583| 2,772| 3,277| 3,634
Radio broadcasting and television_.________..___ 24 27 28 29 31 34 37 42 48 50 182 24 307 327 343 383 430 430
Utilities: electric and gas 4431 454)  422|  373] 353| 3501 420 470| 506 521 4,132| 4,368] 4,687| 4,818 5058/ 5676| 6,205 6,748
Local utilities and public serviees, N, €. Gov o cceee oo oo .. 24 24 23 21 21 23 26 28 28 28 104 109 106 113 134 154 171 183

Services_ . _______ ..
Hotels and other lodging places
Personal services______.____
Private households
Commercial and trade schools and employment agencies
Business services, n. e. ¢._____________________.___. __
Miscellaneous repair services and hand trades._
Motion pictures_ ... ______________ ... __.
Amusement and recreation, except motion pictures..
Medical and other health services...___.____._____
Legal serviees______._________ .. ____________
Engineering and other professional serviees, n. e. ¢.
Educational services, n. e. c.-
Religious organizations_._

Nonprofit membership or; 210 210
Government and government enterprises.____________________ ) 14, 789(17, 08816, 960

Federal—general government______._________ ), 11, 595 13 910 13, 746

Federal—government enterprises____ 99 433| 442 46

State and local—general government 2,606] 2,587 2,604

State and local—government enterprises 155 149 148
Restof the world. ... . 2 3 5 7 5 5 5 5 5 (11 R U NP (SR U, AU SO R
Addendum: Al private industries._._._.____________.._ . __._ 41, 819/45, 196|147, 639)48, 252/47, 292!45, 881|48, 561|51, 187|51,986/50,520() . _____ | .. || ||

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Table 30.—Personal Consumption Expenditures
[Millions
1942 | 1943 | 1944 | 1945 | 1946 1947 | 1948 | 1949 1042 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949
I. Food ! and tobacco_._____.__. 32,793 37,893| 41,461 45,924| 53,738| 60,483| 64,033| 62,890 13, Care of electrical equipment
1. Food purchased for off- except radios and of
premise consumption StOves (8) ococmococaemo o 49 62 73 86 116 137 159 156
(nde) oo 21,320| 23,508 25,348| 27,436 34, 640| 40, 455| 43, 528| 43,179 14, Semidurable house furnish-
ings (nde) - _____..___ 1,114 1,278 1,393} 1,430 1,836] 1,868 1,930 1,870
2. Purchased meals and bever- 15. Lighting supplies (nde)..._-
ag%;. Pl Tery Y Y 6,306 7,862 8 854 10,427 11,514 11,863| 12,082} 11,594 Jish
a. Retail, service, an 16, Cleaning and polishing
amusement establish- preparations (nde)__..___ 660 684 691 638 693] 1,146 1,240{ 1,181
ments (nde) 5,736 7,307 8,489] 9,850| 10,481| 10, 544| 10,679 10,221 17, Miscellaneous  household
b. Hotels (nde).cceoeen oo 590 780 891 976| 1,115( 1,120 1,114( 1,073 paper products (nde)..._.
¢. Dining and buffet cars 18, Stationery and writing sup-
Nnde) e 62 92 98 98 85 83 82 79 plies (nde) ... ... 215 255 314 364 379 391 391 397
d. Schools and school fra- 19, Fuel (except gas) and ice_.-| 1,945 2,112| 2,123| 2,225/ 2,378] 2,897| 3,247| 2,907
ternities (nde). _.__.___ 118 124 125 143 210 284 317 320 a. Purchased (nde)--.-—... 1,834 1,993 1,997/ 2,103 2,246 2,711| 3,117 2,790
e. Institutions, clubs, and b. Produced and consumed
industrial lunchrooms on farms (nde)....____. 111 119 126 122 132 186 130 117
(60 1) 187 226 222 249 331 424 492 480 20, Household utilities_ . 2,022| 2,134| 2,254| 2,397 2,662 2 926 3 212
JoTips (nde) o oooaeaeeeen 225 289 333 382 410 415 421 404 a. Electricity (s)-- 1,045) 1,125 1,194 1,270 1,406| 1,564 1,746
¢. Less: Nonconsumer pur- 85 (8)..on 656| 673| 713| 767| 86| 98| 1,022
chases included inlines c. Water (8) cocucoomaoaaao 321 336 347 360 387 404 444
a—f(nde) e 612] 956 1,304 1,271 1,118 1,007} 1,023 981
21, Telephone (8)-.coceoo-- —---| 757 914 1,030 1,154] 1,271 1,366 1,640| 1,833

3. Food furnished government 22. Telegraph, cable, and wire-

(including military) and 18SS (8) -omvorcmcccmeceee 18 21 22 23 24 28 28 27
commercial employees, 23. Postage (8)..---- -1 152 191 250 278 198 206 222 226
and withdrawn by non- 24, Express charges (8)-.------. 24 31 36 39 42 43 41 33
farm proprietors (nde)__.__. 1,168| 1,914| 2,626 2,996 1,638 1,382 1,470| 1,466 25, Moving expenses and ware-

4. Food produced and con- housing (§) - --ccocceamaoon 109 125 148 168 201 215 229 237

sumed on farms (nde). - .. 1,670| 2,030] 2,066 2,135 2,493| 2,909 2,806/ 2 383 X
5. Tobacco products and smok- 26. Domestic service (excludin:
ing supplies (nde)- -~ 2,329 2,579 2,567| 2,930{ 3,453 3,874 4,147 4,266 practical nurses)_. .| 1,285 1,416] 1,669 1,861 1,872| 2,116| 2,187| 2,238
@, Cash payments (8)......| 1,056 1,199 1,464| 1,657} 1,653 1,826 1,869} 1,926

IL. Clothing, accessories, and b. Value of meals furnished
Jewelry__________ ... 13,136 16,287| 18,058] 20,247( 22,419| 23,144] 24,085 22, 620 (<) J 229 217 205 204 219 290 318 312

1. Shoes and other footwear 27, Fire and theft insurance on

mde) oo 1,858 1,914 2,000 2,281 2,808 2,975 2,987 2 863 personal  property—net
2. Shoe cleaning and repair (s)-. 179 256 256 256, 300 278 271 249 payments (8) .- -—-_-- 26 28 29 31 42 53 58 60
3. Clothing and accessories ex- 28, Miscellaneous  household
cept footwear (ndp) ........ 8,439, 10, 488! 11, 567| 13,074} 15,209{ 15,903 16, 794| 15, 572 operation services (s)...-. 27 28 28 28 29 29 30 30
4. Standard clothing issued to
military personnel gndc)._. 745| 1,318] 1,712] 1,744 508 230 191 213 VI. Medical care and death
5. Fur storage and repair (s)_.. 41 47 50 57| 74 87 93 93 €XPenses .. . ooouoman 4,470| 5,028| 5,560| 5,902 7,015 7,812| 8,517| 8,990
X 5 1. Drug preparations and sun-
6. Cleaning, dyeing, pressing, dries (NAe) ccooeoocneo 858| 1,030( 1,091 1,167 1,305 1,358| 1,391 1,368
alteration, storage, and re- 2. Ophthalmic products and
pair_of garments, n. e. C. orthopedic appliances (d¢).| 255 301 323 340 385 386 416 430
(inshops) (8)--—coococanaoo- 567 658 719 8211 1,054 1,244| 1,333 1,338 3. Physicians (s)---- 1,072 1,112 1,289| 1,342| 1,658] 1,946 2,141| 2,267
7. Dressmakers and seam- 4, Dentists (8) co-ooooocooooonn 545 606 643 648 821 837 895 931
N Lstregseg (not in Sh"‘t’s%ﬁs)ﬁ' 41 46, 54 60 60 68 72 72 5. Osteopathic physicians (sj..} 61 64 74 79 870 102 109 113
. Laundering in establish- .
‘ments (s) | aa0| s03{ 52| 608 720| 850} 82| 844 2 Chiropractors (8)_..c-coae| 6] 9 83 %6 o4 76 8 8
9. Costume and dress . iropodis P
rental (8) ..o 4 3 3 4 5 5 5 5 G - T iy Tt 22 2 25 27 30 36 40 42

10, Net purchases from second- 8. Prlsvate duty trained nurses R o .5 "o - o L4 10

hand clothing dealers (s). 5 § 6 6 7 8 9 9 9. Practica} )nurses and mid- ; . g s o o s
5 Wives (8} cemmceeaa o & 63 7 8. 9

11. Miscellaneous personal 10. Miscellaneous curative and
SETVICes (8). - .- o--ovmesoe- up o 118 e 18 18 18 17 healing professions (s) 23| os| 28| 20| 33 se] 39| 40

12. Jewelry and watches (dc).__| 715|  931| 1,010| 1,203| 1,419| 1,348| 1,314] 1,227 g D g

13. Watch, clock, and jewelry 11. Privately controlled hos-
repairs (8)- - cceeeoomooman 82, 103 105, 119 138 130 126 118 pitals and sanitariums (s). 649 752 846 925 1,163| 1,394 1,621 1,835

12, Net payments to group hos-

II1. Personalcare ... __._..... 1,401 1,702| 1,877 2,077| 2,186 2,261 2,245 2,200 pitalization and health

1. Toilet articles and prepara- assoeiations (8)..._.- -] 30 35 44 45 62 78] 106 134

tions (Nde) e weeo oo 711 853 965 1,088; 1,130f 1,208| 1,226] 1,198 13. Student fees for medical

2. Barber shop services (s)...--| 332 405, 421 451 503 504 508| P Lo ) J . 2 2 2 2 3 4 4 4

3. Beauty parlor services (s)....| 347 431 477 523 536 532 495/+ 1,002 14, Accident and health insur-

4, Baths and masseurs (8).----- 11 13 14 15 17 17 16 ance—net payments (s)...| 164 200 244 278 336 362 402 435

| 15. Mutual accident and sick

IV. Housing______ S 10, 594| 11,125( 11,702 12,205} 13,047 14, 603| 16,070| 17,203 benefit associations—net

1. O:lvne{l-pccupled nonfagni payments (8) - cccccnmmnn- 33 38 41 48 48 60 55 55
wellings—space-renta N .

ValUe (S) . 1oemoozeeee 5,100 5,507 5008 6470 7,174 8324 o313 10,0614 | 10 Fumeraland burilservice | . b b 4l sl sn| el ede

B reines (hatading Jodg. 17, Cmetorios snd cromatories

dwellings (including lodg- e 11| ws|  17e|  ar7|  1ss| 201 204 204
ing houses)—space rent (s)_| 4, 544! 4,599 4,615 4,531 4,488 4,618/ 4,940| 5,283 18, Monuments and tomb. °
8. Rental value of farm houses " ~stones (d0) oo| 103 18| 128 w63 74| 101 1:2
688|  731[ 784} 863 005 1,220{ 1,334 1,351 Stones (GC)-movevoooo-
VII. Personal business_.____._.| 4,007] 4,098 4,438 4,787| 5,536 6,232} 7,020 7,447
cabins (8). ... e 127 151 163 184 206{ 230 255 260 1. Miners’ expenditures for ex-

5. Clubs, schools, and institu- plosives, lamps, and smith-

tions (8) - oo 126 137 142 157 184 211 228 245 ingmde).. ... 17 12 1n 10 11 14 15 12
2. Tools(de) ... ... 55 51 57 66 103 125 132 124

V. Household operation_.__.__. 12,325| 12,714/ 13,524] 14,865| 19,012| 22,717| 24,420| 23,531 3. Theatrical employment

1. Furniture (de)....__. S| 2600 1,222 1,295 1,541 2,319 2,700{ 2,920| 2 803 agency fees (8)-............ 14 18 20 20 27 26 23 22

2. Floor coverings (de). - 536 591 556/ 543|844 1,049 1,131 963 4. Nontheatrical employment

3. Refrigerators, and washing agency fees (8) .. ....______ 14 11 9 11 20 22 24 24

and sewing machines (de). 5. Net payments to labor

4, M1sgellaneous electrical ap 705 254 150 317 1,587 2,791| 2,027 2400 unions (8) .- - 211 265 250 229 199 265 260 248

pliances except radios (dc). ’ 6. Employees’ dues and fees to

6. Cooking and p%rtgb)le beat- professional associations (s) 6 6 6 7 7 8 8 8

ing equipment (do)........ 7. Brokerage charges and inter-

6. China, glassware, tableware, est, and investment coun-

and utensils (de)...___._.. 674f 631  670]  841] 1,339 1,442 1,504] 1,420 seling (8)o oo 1us| 206l 211|303 200  omsl  268] 241

7. Durable &ocuse furnishings, 8. Trust services of banks (s)...| 51 54 58| 62 72l 74 80 82

8. Products of custom estab- || eso| 725|782 oo4| 1,286 1301| 104 1,333 | ° Banmgservice chargos for O

lishments, 1. e. ¢. (d¢).—.. Jection, and foreign ex-

T g e e snds change (8)- .- wweoooexeeco sof 91 103 106l 120 141| 1650 183
hand furniture and an- 10. Safety-deposit boxrental (s)- 28 31 35 39 42 45 48 49
tique dealers (8) .. -—..-__. 19, 19 20, 20 20 21 23 23 11. Money-order fees (s).__...__ 31 35 36 33 29 30 37 40

11, Upholstery and furniture 12. Services furnished without
repair (8) - ccoccmomao oo 66 71 76 80 87 99 110 117 payment by financial in-

12. Rug, drapery, and mattress termediaries except insur-

33 34 35 40 52 67 73 75 ance companies (8)__....._. 904 948' 1,186' 1,325! 11,4990 1,5321 1,706 1,834
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July 1950 SURVEY OF CURRENT BUSINESS 25
by Type of Product, 1942-49
of dollars]
1942 | 1943 1944 1945 1946 1947 1948 1949 1942 1943 1944 1945 1946 1947 1948 1949
13. Expense of handling life in- 5. Informa] recreation—Con.
SUranCe.__ .. 1,264 1,319) 1,377; 1,408 1,661 1,966; 2,127| 2,210 Book rental and repair (s). 5 6 6 7 8 8 8 7
a. Life insurance compan- d. Nondurable toys and
TN () J 1,213] 1,266] 1,313] 1,337 1,574] 1,876 2,018 2,093 sport supplics (nde)_ .- 419 413 488 595 918 1,006 1,041} 1,015
h. Fraternal and assess- e. Wheel goods, durable
ment associations (s). . 51 53 64 71 87 90 109 117 toys, and sport equip-
14, Legal services (8).-.______._ 478 496 554 620 744 825 951 1,003 ment (de) - 252 220 258 313 580 630 718 650
15. Interest on personal debt (s).{ 670 480 449 466 608 8401 1,062| 1,256 f. Boats and pleasure air-
craft (de) ... 14 9 9 12 63 66 60 51
16. Classified advertisements g. Boat and bicycle rental,
[ D 31 36 34 38 47! 53 58 54 storage, and repair (s).. 9 9 9 1 14 15 16 17
17. Net Illurchasgs fronilpawn- h. Rndiots, %honotzrélp?is,)
brokers and miscellaneous parts, and records (dc
second-hand stores (s).._. 15 16 17 18 19 20 21 22 i, Pianosand other musical 720 463 364 399 1,326 1,724} 1,760| 1,989
18. Personal business services, instruments (de)_ ...
| (- ) D 20 23 25 26 29 33 35 35 j. Radiorepair (8) ____.____ 46 59 70 84 114 135 172 177
k. Photo developing and
VIiI. Transportation.__.__.______ 5,387| 5,633] 5,903 6,694 11,648( 14,876 16,856 19,373 printing (s) 35 46 54 59 74 86 93 92
1. User-operated transportation | 3,376] 2,844/ 2,069] 3,691 8, 403! 11,619| 13,461| 16,086 1. Photographic studios R 114 151 177 195 231 220 244 239
a. New cars and net pur- m. Collectors’ net acquisi-
chases of used cars {dc). 423 463 440 434| 2,794| 4,934| 5,925 7,926 tions of stamps and
b, Tires and tubes (de)._.__ coins (8)- ... 9 9 10 10 10 10 11 11
¢. Parts and accessories 265 334 418; 603 1,414] 1,626] 1,590] 1,539 n. Hunting dog purchase
[(14) D and training, and
d. Automobilerepair, greas- sports guide service (8) . 11 10 10 12 15 21 22 27
ing, washing, parking, 0. Veterinary service and
storage, and rental (s). 600 660 710 770 926| 1,087 1,2461 1,369 purchase of pets (s).._. 33 35 37 39 44 52 57 58
e. Giasoline and oil (nde)___| 1,908] 1,198/ 1,206 1,616 2,950 3,528 4,166] 4,655
f. Bridge, tunnel, ferry, 6. Flowers, seeds, and potted
and road tolls (s)______ 44 34 35 43 59 63 65 67 plants (nde) 264 31 379 446 548 600 630 657
¢. Automobile insurance— 7. Camp fees (8)- 30 26 23 28 31 35 39 42
net payments (s)._____ 136 155 160: 175 260 381 469 530 | 8 Clubs..____.__ eeaae 205 217 236 281 359 398 439 461
a. Athletic” and  social—
2. Purchased local transporta- dues and fees (s)._____. 71 73 78 104 137 149 166 175
tion. .. 1,298 1,653] 1,732 1,733 1,957 2,000 2,123 2,101 b. School fraternities—dues
a. Street and electric rail- and fees (8).._ ... ._..... 15 12 11 12 19 23 25 27
way and local bus (8)._ 980 1,237 1,299 1,316f 1,334] 1,313} 1,419} 1,429 ¢. Fraternal, patriotic, and
b. Taxicab—fares and tips women’s organizations
) I 261 353 370 372 554 614 621 536 except school and in-
¢. Steam railway—commu- . surance—net pay-
tation (8) . __._.o..o_.._ 51 56 57 59 63 67 76 79 ments (8)__._.._..____. 110 122 137 154 189 209 230 240
d. Ferry—foot passengers d. Luncheon clubs (s)__.___ 9 10 10 11 14 17 18 19
[6) I 6 7 6 6 6 6 T 7 | 9. Commercial amusements, n,
€. C (S)a 83 78 109 122 172 196 214 214
3. Purchased intercity trans-
portation.. _____.._._..__.__ 623 1,024, 1,082 1,1120 1,100] 1,063} 1,086 1,017 | X. Private education and re-
@ Steam railway (exclud- search - 815 963 911 871| 1,033] 1,316] 1,491 1,566
ing commutation) (s).. 333 618 6211 632] 571 533 530 470 t 1. Higher education (s).___ 316 363 356 365 430 606 685 705
b. Sleeping and parlorcm’— 2. Elementary and secondary
fares and tips ($)... .. 31 46 50 46! 45 47 47 43 schools (Sy-.._ .. _._..__.__ 215 237 244 246 304 385 453 498
¢. Intercity bus (s).. 23 307 344 347 344 327 339 318 | 3. Commercial, business, and
d. Airline (s)_.____________. 22| 24 32 54 106 119 133 151 trade schools—fees (s).__.__ 132 206 151 75 74 82 86 86
e. Coastal and inland wa- 4. Correspondence schools—
terway (8) . _oo_._____ 17 18 23 21 23 28] 28 27 fees () oo ... 22 22 22 22 25 27 28 28
7. Baggage transfer, carri- 5. Other instruction (except
age, storage, and excess athletics)—fees (s).____.__. 81 83 84 109 145 157 176 184
eharges (8).oeoooooeoo-. 7 1 12 12 i1 9 9 8 | 6. Foundation expenditures for
-~ 110! 190 138 183 194 186 169 education and research (s). 49 52 54 54 55 59 63 65
IX. Recreation _| 4,75 4,884) 5,550] 6,314{ 8,934 9,733 10,040! 10,184 | XI. Religious and welfare ac-
1. Admissions to specified s tivities______________ _f 1,185 1,362 1,562) 1,572 1,605( 1,58u 1,740| 1,777
tator anmsumonts ,,,,,,,,,,,, 1,139 1,228 1,480| 1,6311 1,913 1,836 1,820( 1,%02 | 1. Relizious hodies (s)....._.... 662 695 750 783 818 831 975 1,053
a. T\Iotlon-pxcture theaters 2. Social welfare and foreign
,,,,,,,,,,,,,,,,,,,, 961 1,038 1,253] 1,359 1,512} 1,407 1,364 1,342 relief agencies (s)..__..._..[ 472 625 43 746 730 649 681 670
f. menutc theaters and 3. Muscums and libraries (s)._. 16 16 16 16 17 17 18 19
opera (8)_ ... 48 68 82 80 91 103 96 92 | 4. Foundation expenditures
¢. Entertainments of non- fexcept education and
profit  organizations, rescarch) (8)..____________. 16 17 18 18 20 22 24 25
cxcept athletics (s).._.. 39 42 50 55 68 69 71 71 | 5. Political organizations (s).___ 19 9 35 9 20 10 42 10
d. Professional baseball (s). 18 14 17 22 32 64 68 66
e. Professional football (s). . 2 2 3 4 10 11 10 9 | XI1. Foreign travel and remit-
f. Professional hockey (s)._ 4 3 4 6 7 8 8 7 tances—net._.____.______ 316 5551 1,004] 1,621 734 804 929] 1,051
g. Horse. and dog race 1. Foreign travel and remit-
tracks (S). ..o o..o_o_.._ 12 11 14 22 40 41 39 37 tances by United States
h. College football (s)...__. 31 26 32 46 7 91 96 106 residents_ .. __..________ 478 740] 1,218{ 1,918 1,059 1,238} 1,322 1,498
i. Other amateur spectator a. Payments to TUnited
SPOrts (8) oo 20 19 19 28 43 50 55 59 States vessels and air-
J. Ticket brokers’ mark-up cralt (8).._____________. 4 3 3 21 45 71 97 107
on admissions (s)...... 2 3 6 5 4 5 5 b. Other foreign travel
k. Turchase of programs (s)__ 2 2 2 3 7 8 8 8 expenditures (s)_._____ 124 140 172 246 405 526 599 707
2. Pari-mutualnetreceipts (s)..| 69| 7o)  131) 153  263] 28| 244|233 ¢ Bxpenditures by U. 8.
3. Nonvending coin machines overnment person-
ool i nel (military and civil-
(reeeiots minus payoll | 0 ol wm| 28] el sl | 1 fan) (nde).-_..__...... 251 17| se2| 1,394) 347|417 382 417
S ! d. Personal cash remit-
4. Specified commercial partici- tances to foreign coun-
pant amusements__.______. 199 205 224 259 340 366 383 388 tries (8) ... ... ______ 99 180 221 257 262 224 244 207
a. Billard parlors and 2. Less: expenditures and re-
bowling alleys (s)._..._ 79 83 83 87 112, 121 124 124 mittances by foreigners.. __ 162 185 214 297 325 434 393 447
b. Dancing, riding, shoot- a. Expenditures in the
ing, skating, and swim- United States (s)_..___. 122 140 169 203 297 379 340 400
ming places (). __.__. 33 36 48 57, 76 73 78 78 b. Personal cash remit-
¢. Amusement devices and tances to the United
parks (8).. —oocoooooo- 18 20 22 25 32 33 33 33 States (8)ceamreocmnann 40 45 45 94 28 55 53 47
d. Daily fce golf courses— .
greens fees (S) ... 19 19 20 22 29 31 33 33 - -
e. Golf instruction, club Total personal consumption
lental and caddy fees 2 . s o1 | o 1o expenditures______.______.____ 91,161,102, 244111, 550|123, 079|146, 9071165, 5701177, 446 | 178, 832
/. Sicnisecing basses and 4 & 8 88 3 | Durable commaodities (dc)...... 7,060| 6,824] 7,103| 8,472| 16,573] 21,369 22,868] 23,841
guides (). ... 2 1 1 4 5 8 9 9 | Nondurable commodities (ndc). |52,871| 60,970 67,054 74,886 85,849| 95, 142(100, 887 98, 541
g. Private flying operations Servi
&) 5 2 9 3 5 e 8 8 Tvices (8) . .ooooooioaoooo. 31,230| 34,450| 37,393| 39,721| 44,485| 49,059( 53,691 56, 450
5. Informal reereation_______.__ 2,658] 2,638 2,847; 3,266 5,161 5,880f 6,117 6,235
a. Books and maps (d¢)....} 317 414 533 640 763 739 690 636 1 Expenditures for food (items 1-4) excluding alcoholic beverages are estimated as follows in
b. Magazines, newspapers, millions of dollars: 1942--25,254; 1943—29,324; 1944—31,879; 1945—35,229; 1946--41,615; 1947—
and sheet music (nde).! 674 794 822 890° 1,000t 1,118 1,223" 1,266 47,739; 1948—>51,736; 1949—50,694.
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Table 31.—New Construction Activity, by Type, 1946-49 !

| Millions of dollars}

SURVEY OF CURRENT BUSINESS

July 1950

Table 33.—Net Change in Business Inventories, 1942-49
[Millions of dollars}

1946 1947 1948 1949 1942 1943 1944 1945 1946 1947 1948 i 1949
Total new construction activity...___._____ 12, 000 16, 627 21, 572 22, 594 Net change in business inven- |
tories, total 2,065 —922| —809f —746| 6,107 —797| 5,6515.-3,713
New private construction activity 9, 638 13,131 16, 665 16, 204 Farm__. 1,309] —420 —»s45| —148] —227\-2,205| 1,162: —636

Residential (nonfarm) ... ___________.______ 4,015 6,310 8, 580 8, 290 Nonfarm____._.______.____ 756 —502| —264| —598| 6,334| 1,408| 4,353/ —3,077

|

Nonresidential building, except farm and Net change in nonfarm inven- !

public utility. 3,341 3,142 3,621 3,228 tories . ... 756| —502) —264| —598] 6,334] 1,408 ,
Industrial” 1,689 1,702 1,307 972 Corporate. ... 4701 —457—1,0701—1,027 6,037, 1,383
Commercial 1,132 856 1,253 1,027 Noncorporate. . __._ 286 —45 806 429 207 25
Institutional. 284 410 630 831 Change in hook value._ 2,332 425 93 79| 13,346, 8.712!

her . o Ll._ 236 174 341 398 Corporate. .__.___ 316 =783| —463| 11,230, 7,140
Noncorporate 109 876 542 2,116) 1,572
Publicutility . _______ ... 1,374 2,338 3,002 3.316 .
Inventory valuation ad-

Farm construction_______ 856 1,272 1.397 1,292 justment —1,576, =927 ~357] —677]—7,012/—7,304 —2,426 2,928
Operators’ dwellings. 409 611 671 621 Corporate. . —1,204] —773] —287] —564;—5,193]—5,757 —2,032 2,233
Serviee buildings__. 447 661 726 671 Noncorporate__.____ —-3721 —154 —-70; —113'—1.819|—1,547, -394 695

All other private 52 69 65 78 . i i i

Net ¢hange in nonfarm inven- i
New puablic construetion aetivity_ ... ____________ 2,362 3,496 4,907 6,390 tories by industrial groups. 7561 —502] —264] ~598| 6,334 1,408 4,353 —3.077
Residential .. _____ .. ___ 374 200 156 359 Manafacturing. ... 1,552 247 —814|-1,557] 2,068 5651 1,806 —2.072
Change in hook value_____ , 323 826] —5931—1,1227 6,160] 4,417, 3,6338,—3.383

Nonresidential building 354 599 1,301 2,056 Inventory valuation ad-

Industrial 101 287 618 034 justment. __.__. PR —771| —579] —221| —435,—3,102]—3,852/—1,532] 1.311
Institutional 140 216 487 945
Public administrati 16 26 74 109 Wholesale trade_. __. [ —b588 —289 264 542 8371 —21 720 182
Other. 97 70 122 68 Change in book value..___ —316] —128 293 646 2,073] 1,067 653 —402
Inventory valuation ad-
Military and naval______._______.._.._...._. 188 204 158 137 Justment_ ... —272) —161| —29) —104]—1,236/—1,088 67 584
HIghWAY . - o e 295 1,514 1,856 2,129 Retail trade___.__.._.____.__ —2721 —336 191 288} 1,943 598 1,838) —993
Change in book value._.__ 234] —185 269 382 4,133 2,305 2,418/—1,802
Other tyPeS_..ooo oo 551 979 1,436 1,709 Inventory valuation ad-
justment__.__________.._ —506] —151 —78 —941—2,190|—1,707| —580 809
1 For recent revisions of the construction estimates for years prior to 1946 see the May 1950 Allother.. .. ... ... 641 —124 95 129 586 266/  —11) —194
Statistical Supplement to “Construction and Construction Materials” published by the Change in book value__.__ 91| 88 124] 173 980} 923 370 —418
Construction Division, Office of Industry and Commerce, Department of Commerce. It Inventory valuation ad- -
may be noted that hotel construction has been shifted from commercial to residential con- justment____._____._____ =271} =36 —20| —44] —394; —657] —381 24
struetion, and that anew category ““all other private’ has been added, which includes privately

owned sewer and water systems, roads and bridges, and miscellaneous nonstructural items

such as parks and playgrounds.

Table 32.—Producers’ Durable Equipment, 1942-45

{Millions of dollars]
1942 1943 1944 1945

Total producers’ durable equipment.._...__..__.___ 4,857 | 4,082 | 5,706 7,545
Special industry machinery. ... __________________.____ 601 576 716 853
Mining machinery.___ 146 113 168 204
Construction machinery. 159 164 180 254
Metal working machinery.________ 408 331 170 325
Pumps and pumping equipment 196 178 239 314
General and miscellaneous machinery and equipment__._ 409 401 478 676
Engines and turbines. ___ .. ____________.___._.___. 57 72 73 91
Farm machinery and equipment__ . 517 383 606 744
Tractovs . ... . 234 170 380 424
Electrical apparatus and equipment. ______._____________ 451 395 635 724
Office machinery. .. 170 119 174 234
Nonresidential furn - 329 277 282 348
Professional and scientific equipment_____ 84 118 134 145
Tools . 82 122 178 160
Durable containers_ _ — 152 197 182 220
Miscellaneous subsidiary durable equipment_____________ 208 117 139 235
Business motor vehicles 309 394 501 988
Railroad and transit equipment. - 461 287 385 378
Ships and boats I — 233 312 267 289
Aireraft . 6 0 12
Less: Government purchases, not allocable____..________ 355 644 181 73

Table 34.—~Supplements to Wages and Salaries, 1942-49

[Millions of dollars]

1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949

Total supplements to wages and
salaries. ... o oicomeio 3,008 3,565 4,239| 5,353 5,871 5,929| 5,830]6, 383

Employer contributions for social in
SUIANCE . .o oo cecmm e - 2,677| 2,937] 3,805 3,970} 3, 565| 3,061|3, 464
Old-age and survivors insurance... 625! 648) 630 687 780 839 816
State unemployment insurance. 1,246} 1,177 1,011 893| 1,029; 9651, 009
Federal unemployment tax_____ 1| 183) 184| 174) 184 212, 228| 224

Railroad retirement insurance___.____ 98| 129| 140! 140 163 2711 283| 27

Railroad unemployment insurance._._ 99 118 129{ 130 139 143 44 15

Federal civilian employee retirement
SyStems._ ... 109 147 192 227 241 241 244 272

State and local employee retirement
SyStems._ .. .. _. 212 225! 250{ 290] 360| 390
Cash sickness compensation funds____ ). .| o oo oo e 2
Government life insurance.._____.___ 255| 1,268] 1,413) 599 98! 459
Other labor income._ - 706 888| 1,302 1,548; 1,901( 2,364| 2, 7692, 919
Compensation for i - 367 403{ 443| 478 495 560 613) 617

Employer contributions to private
pension and welfare fundsi_________ 247)  392] 724 881 1,241| 1,585| 1,848/1, 941
Pay of military reservists_____ - 3 2 1 5 27 125! 208| 259
Other_ .. 89 91 134 184 138 94 1000 102

1 Includes for the years 1946-49 employer contributions to group insurance.

Such contribu-

tions are believed to have been of very small magnitude in the prewar period but to have

risen rapidly since.

Allowance for this item, based on the limited information available,

has been made in the following amounts (millions of dollars): 1946—300; 1947—400; 1948—500;

1949—600.

Table 35.—Employee Contributions for Social Insurance, 1942-49

[Millions of dollars]

1942 | 1943 | 1044 | 1945 | 1946 | 1947 | 1948 | 1949

Total employce contributions
for social insurance...._._._.___ 1,166 (1,839 (2,236 2,333 12,011 |2,118 12,177 | 2,201
Old-age and survivors insuranee __ ... _ 532 | 625 | 648 [ 630 | 687 | 780 ] 839 816
State unemployment insurance_. - 74 88 90 79 44 33 18 11
Railroad retirement insurance___._____ 98 | 120 | 140 | 140 | 163 271 | 283 277

Federal civilian employee retirement
systems_ ... ... 159 1 257 | 282 205 | 262 246 275 350

State and local employee retirement
systems._ . ... 120 128 139 155 190 230 280 320
Cash sickness compensation funds_____ 2 5 5 4 48 55 68 48
Government life insurance_..______.._ 181 607 | 932 1,030 | 617 | 503 | 414 37!
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Table 36.—Transfer Payments, 1942-49

[Millions of dollars]
1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949
Total transfer payments_._______ 3,150| 2,971| 3,597| 6, 17911, 420]11, 803|11, 25012, 288
Federal Government_____._____________ 1,426| 1,246| 1,850| 4,324| 9,223| 8,903| 7,677 8,737
Benefits from social insurance funds. 7541 545 664| 1,336] 2,357| 2,139| 2,246} 3,512
Old-age and survivors insurance
benefits_ .. .. 137 172 218 287 387 479 572 686
State unemployment insurance
henefits. - __ 344 80 62 446| 1,094 775 790 1,734
Railroad retirement insurance
benefits. - ___ 128 132 137 146 159 212 283 320
Railroad unemployment insurance
benefits ... ____._________ 6 1 1 2 40 39 280 103
Foderal civilian pensions 83 93 130 183 349 282 220 241
Government life insurance benefits_ 56 67| 116] 2721 328 352 353] 428
Diveet relief ... 108 1SS (RSN PRSI IS U N
Military pension, disability, and
retirement payments________._____ 476 491 649| 1,013} 1,693 2,181} 2,279| 2,365
Adjusted compensation benefits - 10| 6 7] 189 18
Mustering-out payments to dis-
charged servicemen and terminal-
leave benefits ___ | oofemeaan 230| 1,404| 2,131} 1,577 431 167
Readjustment, self-employment,
and subsistence allowances to
veterans__..__. 5 142| 2,780| 2,605 2,284| 2,279
Other 78 195 295 240 244 395 434 412
State and local government____________ 1,229 1,220| 1,241 1,323| 1,640| 2,226 2,882 2,854
Bencfits from social insurance funds. 194 213| 223 240 260 297 3 357
Jovernment pensions. __ .. ______. 194 210 218 235 255 2751 300| 325
Cash sickness compensation_..__._.j....__ 3 5 5 5 22 26 32
Direct relief _______________________ 956 929 939 986] 1,177) 1,478) 1,727} 2,169
Special types of public assistance..| 778 818 850 900| 1,057} 1,314} 1,529 1,889
General assistance.__________.____. 178 111 89 86| 120 164 198 280
Other. .. ... 79 78 79 97| 203| 451 829 328
Business. ... ___________ 495|505 506] 532) 557| 674 691 697
Corporate gifts to nonprofit institu-
fions 98 159 234 266 214 241 241 241
Consumer bad debts 2831 246| 165 150| 193] 258 2568| 258
her 114 100 107 116 150 175 192 198
Table 37.—Monetary and Imputed Interest, 1942-49
[Millions of dollars]
1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949
Net interest (component of national
income) . .. iceaaioo. 3,894) 3,355 3,137 3,009| 2,922| 3, 544| 4, 134|4,715
Originating in private business. 3,004] 2,669( 2,477| 2,317| 2,080| 2,439| 2,778(3,177
Monetary interest paid___. 4, 520| 4,580 4,684 5, 280] 6,040(6, 721
Imputed interest paid. .. 3,450 3,757 4,181] 4, 502! 4,958]5, 235
Less: Monetary interest received.__| 4, 180 4, 356 4, 752| 5,2281 5,804! 6,179| 6, 94417, 438
Less: Imputed interest received_.__{ 682{ 771 750 792  981| 1,164| 1,276|1, 341
Originating in households and insti-
tutions_ 760) 571 542 562: 702] 932| 1,131(1,331
Monetary 760 571 542 562 702 932| 1,131(1,331
Originating in rest of the world__.____ 130 115 118 130 140 173 2251 207
Monetary interest received from
abroad_ .. ____________ 155 145 149 168 179 222 263{ 254
Less: Monetary interest paid to
abroad . ... . . ... 25 30 31 38 39 49 38| 47
Personal interest income (component
of personal income).._.________.___ 5,411 5,495 5,940] 6,672 7,354| 7,922| 8, 598/9, 371
Net interest (component of national
income) . ___________________._..____ 3,894| 3,355 3,137 3,009] 2,922| 3, 544| 4,134/4,715
Net interest paid by government_._. 1,517] 2,140| 2,803| 3,663 4, 432] 4,378 4, 464]4, 656
Monetary interest paid______...____ 2,407| 3,141} 3,889} 4,916} 5,752 5, 763| 5, 932(6,275
Less: Monetary interest received._..|  890{ 1,001| 1,086] 1,253} 1,320} 1,385 1, 4681, 619

27

Table 38.—Reconciliation of Department of Commerce Estimates of
Corporate Profits with Bureau of Internal Revenue Tabulations,

1942-47
[Millions of dolars]
1942 | 1943 | 1944 | 1945 | 1946 | 1947
Compiled net profit, B. I R_. 23, 389(28, 12626, 546|21, 345(25, 309(31, 615
Plus depletion, B.L. R__.____ 578] 644f 712[ 693] 802} 1,210
Plas net capital loss, B. I. R___. .o | oo oo e
Plus net loss, sales of property, other than capital
assets, B.T R ... 486 584! 504| 464| 240/ 325
Lessnet capitalgain, B.L. R_______ . ____________ 1790 294] 428] 923] 1,211 925
Less net gain, sales of property, other than capital
assets, B, I R o lie... 131]  130; 140} 182} 208{ 323
Less domestic dividends received, B.I. R..______ 1,344| 1,334] 1,429| 1,419] 1,713| 1,882
Less foreign dividends received, B. I. R_ _b 167 134) 145 134|254 341
Plus “rest of the world” industry, Com.__ 98! 130 96 17 125f 213
Plus profits disclosed by audit, Com o| 919( 1,300 1,670 1,100{ 1,150} 1,350
Less profits of mutual life insurance companles
basedon B.L.R______________ . ______________ 1,030 1,056( 1,118] 1,205| 1,229| 1,309
Less profits of mutual nonlife insurance com-
panies, B.L. R_________ . .. 12 14 16 18 19 21
Less foreign income tax on branch profits, Com.___ 26 24 43 48 831 120
Plus State income taxes, Com__.___._____.._._._._ 344}  458] 459 4557 462 604
Plus profits of Federal Reserve banks, F. R. B___ 14 26 55 94 93 93
Less gross renegotiation refunds, B. I. R._._______ 1,783| 2,803| 1,478 522| |-
Less emergency amortization acceleration, Com___ 1450 337 912\ ____ ...\ .. _.
Plus war losses, Com_ . __________ .. ____.__..__._ T
Profits before taxes, Com___________._____.._____._ 21, 09825, 05224, 333|19, 717|23, 464|30, 489
Less Federal income taxes, B. I. R. _|12, 256115, 926114, 884(10, 795| 8,875]11, 011
Less State income taxes, Com._.___ 344| 458 459|455 462 604
Less taxes resulting from audit, Com 556 783! 1,020 603} 417 490
Plus tax refunds resulting from renegot]atlon,
B.I.R 1,316 2, 141| 1,106 395 |-
Plus tax refunds resulting from emergency am
tization acceleration, Com ... _. . ____.._ 101}  248] 99| .. _____j._ ..
Less income taxes, Federal Reserve banks,
F.R. B i e e e 75
Plus taxes paid by mutual nonlife insurance com-
panies, B. I. R - 6 6 6 8 9 10
Less unjust enrichment tax, Com_.______
Less excess profits tax, Vinson Act, Com___ _fe- e
Plus foreign income tax on dividend income, Com._ 42 56 50 48 791 110
Plus foreign income tax on branch profits, Com... 26, 24 43 48| 83 120
Plus carry-back tax refund, Com._._________.______} _____ 286f 934y 139 .____|.-.____
Profits after taxes, Com____. ... 9, 433/10, 646[10, 808| 8, 502(13, 88118, 549

B. I. R.—Bureau of Internal Revenue. F. R. B.—Federal Reserve Board. Com.—U. S.

Department of Commerce.

Table 39.~—~Major Items of Personal Income and Personal Consump-
tion Expenditures in Kind, 1942-49

[Millions of dollars]
1942 11943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949
Personal income and consumption expenditures
inkind .. ... . ... _____.___ 5,029|6, 696(8, 359|8, 7956, 282|5, 8716, 2486, 466
Food furnished government (including mil-
itary) and commercial employees_________ 93311, 67712, 3992, 753(1, 3481, 0231, 084]1, 104
Standard clothing issued to military per-
sonmel.__________________________.______ . 745(1,318)1, 71211, 744| 508 230 191 213
Meals furnished domestic servants and
nurses 242\ 230 217} 216, 232| 307| 336 330
farm dwellings 2,1062, 418{2, 7282, 633|2, 5772, 657|2, 800|2, 853
Services furnished without payment by fin-
cial intermediaries except insurance com-
panies..______. 904 948]1, 1861, 325(1, 4991, 532|1, 706(1, 834
Employees’ lodgmg 991 105| 117| 124| 118; 122 131} 132
Personal income and consumption expendi-
tures partially inkind_____________________ 1,781|2, 1492, 19212, 2572, 62513, 095/2, 9362, 500
Food produced and consumed on farms. - ___|1, 670|2, 030|2, 0662, 135/2, 493|2, 9092, 806|2, 383
Fuel produced and consumed on farms__. ... 111 119| 126 122 132 186 130{ 117
Personal consumption expenditures in kind
not included in personal income. . 2, 2592, 3972, 546|2, 707(2, 94013, 332{3, 743|4, 061
Depreciation of owner-occupied fa
nonfarm dwellings_._.____________________ 1,14141, 226|1, 3131, 4071, 541[1, 760]1, 9442, 046
Taxes on owner-occupied and nonfarm dwell-
923 974(1, 0331, 097(1, 188|1, 353(1, 576|1, 788
1950 197) 200f 203| 211 219] 223] 227
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Table 40.—National Income by Distributive

[Billions of dollars]

I(Z:- 1939 1940 1941 1942 1943
2 . —
3 I | II|IIL|IV |Year| I | XL |XIT{IV |Year| I | IT (IIT{EV Year] I | IT JIIT|IV |Yearf I | II |XIT|IV |Year
1 National income________________________________..______.__. 17.5/17.7/18. 1119, 2} 72.5(19,0/19.8/20.3)22. 3| 81.3(23.0,25. 3:26. 9|28. 7,103, 829, 732, 8,35. 938. 7| 137, 1]40, 4/42. 4,43, 0/43. 9/169. 7
|
2 | Compensation ofemployees___._____. . _______ ... 11, 5/11.8:11. 812, 7] 47.8412.3|12.7/12.9,14. 0| 51.8)14.3115.6/16. 617, 8] 64.3]18.3]20, 2/22, 1124, 2} 84. 9]25. 527. 0127. 7129. 0)109. 2
3 Wages and salaries_____ 11.0{11.3111.3{12. 1| 45.7{11.7|12. 1{12.313. 4| 49. 6[13.7115.0:15.9(17. 1| 61.7(17.6,19. 5/21. 3|23. 4] 81.9/24. 6{26. 1|26, 8|28.11105. 6
4 PMriIViLte‘_______ 8.9} 9.1! 9.5/10.0] 37.5] 9.6 10.(1)10.3111.% 41.1 11.2%‘12.4 13.5 14.?i 5%3 14.5|15.8/17.3 13.2 65. 8]18. 4{19. 5/20. 2,20. 7| 78. 8|
5 ilitary...______ PRI A IR | 4 .1 . . . i1 I T T | I . .81 120 1.8] 2.5| 6.3} 3.1 3.4) 3.7] 4.1] 14.4
6 Government civilian_.________ 2.1 2.1) 1.7} 2.0 7.812.0f 2.0 1.7| 2.1] 7.9 2.1} 2.1} 1.8| 2.2 8.3] 2.3] 2.5/ 2.3] 2.7 9.8 3.1] 3.2] 2.9] 3.3| 12.4
7 Supplements to wages and salaries. ... ___.. ... LBouB) L8 L6 2.1 .5 .5 .8l .6l 2.2 L6 .60 .7 .7 2.6 .71 .7 .8 .8 3.0 .8 .9} .9} .9 3.6
8 | Proprietors’ and rental income 3.7 3.6{ 3.7] 3.9/ 14.7| 3.9| 4.0{ 4.0 4.4| 16.3] 4.6 5.0; 5.5/ 5.7| 20.8} 6.2| 6.8 7.4| 7.9| 28.4] 8.2| 8.2| 8.2/ 8.3| 32.8
9 Business and professional ___ 1.7/ 1.6 1.7 1.8 6.8{ 1.8/ 1.9| 1.9 2.1y 7.7| 2.2, 2.3 2.5| 2.6/ 9.6} 2.8| 3.0| 3.3| 3.5| 12.6] 3.6 3.6/ 3.8 3.9; 15.0
10 Farm.__.______ ._____ 1.1 1.1} 1.1} 1.2 4.5]1.2] 1.2| 1.2| 1.4y 4.9 1.4i 1.70 1.8| 2.0 6.9} 2.2 2.5} 2.8| 3.0 10.5] 3.0[ 3.1| 2.8/ 2.8/ 11.8
11 Rental income of pers .8 .9 .9l .9l 3.51 .90 .9l .9 .9 3.6{1.0 1.0/ 1.1] 1.2{ 4.3} 1.2 1.3] 1.4| 1.4} 5.4} 1.5/ 1.5| 1.5/ 1.6/ 6.1
12 | Corporate profits and inventory valuation adjustment__._ ____ | 1.3j 1.2{ 1.6 1.7| 5.8| 1.8 2.2} 2.3; 2.9; 9.2 3.0% 3.6! 3.9] 4.1] 14.6] 4.1} 4.8} 5.4| 5.6{ 19.9] 5.9/ 6.2| 6.3] 5.9] 24.3
13 Corporate profits before tax._________._______________ )12 1.3 1.6 2.4 6.5 1.9 2.0{ 2.3] 3.11 9.3] 3.3] 4.2 4,8 4.9 17.2{ 4.8] 5.2| 5.5| 5 7] 21. 1] 6.1} 6.5} 6.4} 6.0 25.1
14 Corporate profits tax liability. .8 .3l L4 5] 15 el L6 L7i o 2.0 15l 10l 2.2) 2,20 7.8] 2.7] 2.9 3.0| 3.1} 11.7] 3.6| 3.7} 3.7| 3.4| 14.4
15 Corporate profits after tax._.__ b .9 1.0/ 1.3] 1.8] 5.0 1.3 1.4] 1.6/ 2.1 6.4 1.8,‘ 2.3 2.0/ 2.7| 9.4 2.1} 2.3} 2.5 2.6{ 9.4 2.6 2.7/ 2.7| 2.6| 10.6
16 Inventory valuation adjustment_ .. _______ . . ... ... A= 1= 1) =7 = 7= =] L0 —2) = 1) =031 =621 00— 8| —2.6) =, 7| — 4~ 1|~ 1| = 1. 2]~ 3| —. 2| —. 1| —=. 2} —.8
|
17 | Netinterest ... 1,11 1.1 1.1 1.0} 4.2{ 1.0/ 1.0 1.0| 1.0/ 4.1] 1.0 1.0; 1.0] 1.0| 4.1| 1.0] 1.0 1.O| .9 3.9] .9} .9 .8 8} 3.4
i H i
18 | Addendum: Compensation of general government employees__.| 2.0] 2.0] 1.7] 1.9 7.6] 2.0} 2.0} 1.7; 2.1} 7.8 22 2.4) 2.2 2.7 9.4] 2.9 3.5) 3.9] 5.0/ 15.3] 6.0 6.4] 6.4] 7.1, 25.6
i i i |
Table 41.—National Income by Distributive Shares, Seasonally
[Billions of dollars]
./Cj 1939 1940 1941 1942 1943
2 L !
) I |II|III|IV |Year| I |II |ITT|IV |Year| I | II ’III VIV |Year| I II | III | IV |Year| I II | III ] IV |Year
-t — ]
1 National income_ ... ... 71.6(71.3/72,9(74,2| 72,5]77.5(79,9,81,986.2| 81.3[93.5 101.3;107.5}112.8‘103.8 120, 1/131, 1|143, 24153, 8137, 1[163. 0/169. 0 172.11174.7 169, 7]
2 | Compensation of employees__._..___ .. __________ 46.7|47. 1147. 9|49. 5| 47. 8{49. 7,50. 5152.1|54. 8| 51.8157.9 62.1} G4. 3| 74.1) 80.7| 88.6{ 95.9| 84.9/103. 1]107. 8{111. 2114.8.109. 2
3 Wages and salaries___ 44, 8145, 1145. 8|47, 3| 43, 7}47. 6/48. 3149. 9152. 4| 49, 6[55. 5| 59.6| 6 61.7] 71.8] 77.8] 85.5] 92.7| 81.9{ 99.7{104. 3/107. 5'111. 11105. 6|
4 {\’/;‘ilvat(‘,,.,_“. 36. 4|36, 7|37.7:39. 2y 37.5139. 3:40. 0i41. 5;43. 6 41.1[46. 3 49.7‘ 5 51.5 59‘1‘ 03‘3‘ 68.3| 72.1] 65.8] 75.1| 78.2) 80.1{ 81.9; 78.8§]
5 ilitary. ...~ 4| .4 .4 .4 4 .50 L5 .61 .8 611 16 1.9 3.20 4.9 7.2/ 10.0] 6.3] 12.6] 13.7] 15.0! 16.5 14.4
6 Government civilian._______ 8.1 8.0] 7.6/ 7.6/ 7.8 7.8/ 7.8/ 7.9/ 8.0/ 7.¢[s.1, s3] 1 8.3] &9 9.5! 10.0, 10.6| 9.8} 12.0| 12. 4| 12.5; 12.7] 12. 4
7 Supplements to wages and salaries. .. _._____._.__. L9 20)21 22 212112222 2.3 2.2 2.4 2.5! 2.6 2.8/ 291 3.1 3.2; 3.0} 3.4 3.5 3.6/ 3.3 3.6
|
8 | Proprictors’ and rental income. ___.__________.___ _.-(14.6114. 3114, 6|15. 5| 14.7|15.7]15. 8|16, 2117. 4| 15. 3118, 6] 20.0; 21, 20.8( 24.9] 27.4] 29.8| 31.6; 28 4] 32.6] 33.0] 32.6! 33.1} 32.8
9 Business and professional . 6.71 6.6 6.71 7.0| 6.8 7.3 7.6] 7.8/ 8.2y 7.71 89 91, 10.0! 9.6 11,20 12.1] 13.15 14.0; 12. 6} 14, 6] 14.5| 15,11 15,7 15,0
10 Farm 4.5/ 4.8 4.4} 4.9] 4.5] 4.9/ 4.6/ 4.8/ 551 4.9 5.8 67 7.4 1 6.90 8.8/ 10,1 11.1] 11.9! 10.5] 121} 12.4] 11.3 11.2/ 11.8
1 Rental income of persons._.._.___ 3.4{3.41 3.5/ 3.6 3.5 3.6! 3.6/ 3.6, 3.7 3.6/3.9 42 4 i 43 501 52 5.6 58 5.4 6.0 6.1 6.2 G'Qi 6.1
12 | Corporate profits and inventory valuation adjust- | 6.0} 5.7/ 6.2 5.0/ 5.8] 7.9! 9.4 9451 .9l 9.9)12.9] 151l 14,9 15.72 14.€{ 17.0f 19.1 21.01 22,4 19.9] 23.6; 24.8] 25.1] 23.7| 24.3
ment. : H ; !
13 Corporate profits before tax_ . ... ________._. 5.6 6.00 6.5] 7.7] 6.5 8.2 8.9 9.410.8 9.3114, 1} 17.3 ‘ 2} 19,71 20.7) 21,3 22,7 21. 1] 24.6| 25.7] 25.5) 24.31 25.1
14 Corporate profits tax liability_ 1.3, L4 1,41 L.7| 150 2.5/ 2.7 2.9 3.4 2.9 6.5 7.9, |78 IL0) 1150 117 12050 1178 14,3, 14.9) 14.7) 13.9] 14. 4
15 Corporate profits after tax.____ 481 4.6) 5.1 6.1 500 5.7 6,11 6.5 7.4 6.4 T 6.4 D94 8.7 9.2) 9.6/ 10.2) 9.4 10.4] 10.9! 10.9; 10.5: 10.6
16 Inventory valuation adjustment_. . _________ | 41—.3|—.3—27] —.7|-.3] .3 .1}—.9] —.1 —1.?;—2.3‘ (—=2.6[—2.6)~1.6 —. 3 —.3—1.2[-1L0—10; —. 4] —.7 —.8
17 | Netinterest oo L2042 02042 62 4410141 4 41 41 L aaf 40 39 a5l ss 39 37 335 32 s0 34
LY | B
18 Adden‘dum: Compensation of general government 7‘9| 7.8 7.4/ 7.5; T.6| 7.7| 7.8/ 7.7 8.1{ 7.8 8.5 9.2 . 4] 11.4] 13.6; 16.4] 19.7] 15. 3} 23.7| 25.1| 26. 5] 28.3 25.9
employces. ‘ | |
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30 SURVEY OF CURRENT BUSINESS July 1950

Table 42.—Gross National Product or

[Billions of dollars}
2 1939 1940 1941 1942 1943
g —_ |
3 I | IL[III|IV |Year| I | II [XID|IV |Year| T |II [LIX|IV {Year| I { IIJIII|IV Year|] I | I |[III|IV{ Year|
1 Gross nationalproduct . __ .. ______ ... __________ 21, 6(21. 8(22, 9(25, 0| 91, 3]24, 0{24, 3|25, 0{28, 1101, 4/27, 7|30, 4|32, 1|36, 2|126, 4/35, 3{38, 5|41, 7|46, 1}161. 645, 3|47, 7{49. 1|52, 3{194, 3.
2 | Personal consumption expenditures. - ... ... ... 15.6(16.6/16.6|18.6; 67. 5[16,8{17.7/17. 5/120. 0] 72.118. 420. 2|20. 7123. 0| 82. 3]20. 8}21. 9|22. 5{25. 9| 91.2|23. 6{25. 1|25, 2128, 4/102. 2
3 Durable goods_ ... _...____._._ 1.4/ L7/ 1.5 2.1 6.7 1.7} 2.0] 1.7} 2.5] 7.9 2.1| 2.7 2.3 2.6 9.8 1.7} 1.6] 1.6| 2.2 7.1} 1.5| 1.6| 1.6/ 2.2] 6.%&
4 Non(}urable goods. 7.91 8.6| 8.7110.1| 35.3| 8.5/ 9.1j 9.210.7; 37.6} 9.3]10. 5{11.3]12.9| 44. 0J11. 6{12. 5|13. 1{15. 7] 52.9113. 7/14. 9115. 0|17. 3| 61. 0|
5 Serviees. . oL 6.3] 6.3 6.4| 6.5| 25. 5] 6.6/ 6.6, 6.6] 6.8 26.6[ 6.9] 7.0y 7.1| 7.5/ 28.5 7.6/ 7.8/ 7.8| 8.1 31.2| 8.4{ 8.6| 8.6| 8.9| 34.4
6 | Gross private domestic investment_______ . __.___._________._____ 2.6| 1.7) 2291 2.7) 9.9} 3.5| 2.8] 3.9 3.8] 13.9] 4.4} 4.6! 4.9| 4.4] 18.3} 4.5/ 3.3 2.2{ .9/ 10.9] .8[ 1.0} 2.4{ 1.4| 5.7
7 New construetion_______________ 1.0 1.2 1.4] 1.3| 4.9 1.0| 1.4 1.6] 1.5 5.6] 1.3] 1.7 2.0{ 1.7| 6.8 1.2| 1.1] .9] .7{ 4.0 .5 .6/ .8 .71 2.5
8 Producers’ durable equipment.____ 1.0 1.2] 1.1} 1.3| 4.6] 1.4 1.6| 1.5] 1.6] 6.1} 1.8 2.2] 1.9| 1.71 7.7 1.5| 1.4{ 1.1 .9 4.9 .8 1.0/ 1.1y 1.2] 4.1
9 Change in business inventories—total. .6/—.8 .5 .1} .4 L0/—~.2| .8 .6/ 2.3 1.3 .6/ 1.0[10[ 3.919 .7 .2/—7 2.1—.4[—.6] .5—.4f —.9
10 Nonfarmonly_ _______________ .. .6/—.8] .4 .1 L3 L.0[—. 20 .8 .6 2.0 1.2 .5 .91 .8 3.4 1.6f .4[—.2-1.1] .8—.6|—.5 .8/—.2[ —.5
11 | Net foreign investment._____.__ __ . . ____________. .20 .2 W3 W3] .9 .41 .4 .30 .31 L .80 .2t .2 .5 L1} .2[—.2| .0|—.2| —.2|—.4|{—.6/—. 5|—.7—2.2
12 | Government purchases of goods and serviees....._._____._____. 3.2 3.4| 3.1] 3.4( 13.1] 3.3| 3.4| 3.3| 4.0 13.9 4.7 5.4| 6.4| 8.3] 24.7] 9.8{13.5{16. 9|19. 6| 59. 7{21. 3|22. 2/22.0,23. 1} 88.6
13| Tederal . .. ol 1.3 1.3 1.2] 1.3} 5.2 1.4] 1.4| 1.4 1.9] 6.2] 2.8| 3.4| 4.5| 6.2] 16.9 7.811.5[15.1|17. 6| 52.0}19. 4/20.3]20. 3;21. 2| 81. 2|
M| War i G300 W3] W3] L4 L3y .4l .4 .50 .90 2.2F 1.91 2.7| 3.8] 5.4} 13.8| 7.0[10.8{14. 6{17. 1| 49.6[19. 0{20. 0120.2{21.1} 80.4
15 1.0] L0l .9/ 1.0f 3.9 L.1f 1.0| .9 1.0 4.0 .9 .71 .7 .8 3.2 .8 .7/ .6; .6 2.7 .5 .4 .3 .3 1.5
16 Less: Government sales_ .0p .0) .0p Lol Lof .0F .0p L0 .OF .0 0] .0 .0] .0} .Of .0f .1} .0 .1 Lol G L1 L2 .20 8
17 State and local 19210 1.9, 2.0/ 7.9 1.9] 2.0/ 1.9] 2.0 7.8{ 1.9/ 2.0/ 1.9| 2.0| 7.8 1.9 2.0/ 1.8 2.0/ 7.7} 1.9/ 1.9| 1.7 1.9] 7.4
Table 43.—Gross National Product or Expenditure,
[Billions of dollars]
S 1939 1940 1941 1942 1943
e —
) 1 IT |IIX IV iYearf I | IT | IIT | IV |Year|] I II | XX} IV iYear] I I | IIT | IV (Year| I II | III | IV |Year
1 Gross national produet._______.__.__.______ 89, 1) 88.9192,4/95,0| 91, 3|98. 1|98, 9(101. 9/106, 8101, 4|113. 3{122. 8130, 0|139, 6/126, 4{143, 3/155, 5{166, 8/180, 6|161, 6{183, 5/192, 8/197, 2|203,9(194,3
2 | Personal consumption expenditures____________. 65. 4| 67.2(68.0/69.3| 67.5170.271.7| 72.0| 74.3} 72. 1| 77. 2| 81. 2} 84.8| 85.9 82. 3} 87.1| 89.3} 92. 0] 96. 2| 91. 2} 98. 8/101. 7|103. 3{105. 2/1102. 2
3 Durable goods_ . ___________ _1 6.4 6.6 6.9] 7.0] 6.7] 7.5 7.8] 7.7 84 7.9] 9.6} 10.2/ 10.0; 9.2| 9.8 7.5 6.9 6.8 7.0 7.1 6.7 6.9 6.9 6.7 6.8
4 Nondurablegoods._______ .. _______________. 33. 8 35.2|35. 5(36. 4| 35. 3|36. 4j37. 5] 37.7| 38. & 37. 6] 40.0| 42.9| 46.1| 46. 8 44.0| 49. 4| 51. 5| 53.6| 56.9| 52.9| 58. 8| 60.6{ 61.6| 62.9! 61.0
5 SCrVICES - oo o 25. 1| 25.3]25.7|25.9) 25. 5[26.3{26. 4| 26. 6| 27.1} 26.6] 27.6| 28.0] 28.7| 29.9] 28. 5] 30. 2| 30.9{ 31.6] 32.3| 31.2} 33.3] 34.2| 34. 8| 35.6] 34.4
6 | Gross private domestic investment ... _____.____ 9.7| 8.0110.8)11.2] 9.9{12.8|12.4| 15.1| 15.5] 13.9] 16.3| 19.6! 18.7| 18.8; 18.3] 16.4| 13.2| 6.3| 7.5 10.9] 1.3| 5.2| 7.3| 9.1 5.7
7 New construetion._____________ 4.8 4.9 4.9 5.0 4.9 5.0/ 5.5| 58/ 59 561 63 7.00 7.2[ 6.6/ 6.8 57 4.4 3.0{ 2.7 4.0y 2.5 2.4] 2.6/ 2.7 2.5
8 Producers’ durable equipment 41| 4.3/ 4.7 5.2 46|56 58 6.3 68 61 7.3 80 83 71 7.7 56 54 47 3.8 49 3.0] 40 45 4.7 41
9 Change in business inventories—total .. _____.| .8|—12| 1.2 .9} .4]22[ 1.1] 3.0l 2.8 23 2.7/ 4.5 3.2 50/ 3.9 52 3.4[—1.3{ 1.0 2.1§~—4.3{—-1.3) .2{ 17| —.9
10 Nonfarmonly .. ... ... L7 —=1.30 L1 L8] .3l 2.1 .8 27 2.5 2.0 24| 4.1 27| 4.4 3.4 4.3] 2.0/—2.8 —.5 .8~—4.9-10] L1i| 2.7 —5
11 | Net foreign investment__.____________________.__ L7 .6/ Lof L2 .9] L8l L6 1.4 13 15 L1} .7 .6/ 21| L1 .6/ —6 .2(—L0 —2-1.7—25—2.2{—2.7]—2.2
12 | Government purchases of goods and services____[13.2| 13.2({12.6(13.3] 13.1113. 4[13. 3| 13. 5| 15.6] 13.9| 18.7( 21.3] 26.0 32. 8} 24.7| 39. 2| 53.6] 68.2| 77.9| 59. 7] 85.0/ 88.5| 8% 8| 92.2| 88.6
13 Federal 5.20 5.3 4.8 5.4] 5.2} 5.8 55| 5.6] 7.8 6.2 11.2| 13.6) 18,0} 24.9| 16.9] 31.3] 45. 8} 60.6| 70.4| 52.0] 77.7| 81.1] 81.3| 84.8| 81.2
14 War___ 1.1 L2013 1.4 L3(Lal 17 18 3.8 22 7.5 10.7| 15.2} 21.7( 13.8] 28, 2| 43. 4] 58.4| 68.3] 49.6| 76.0] 80.1| 81.0] 84.4/ 80. 4
15 Nonwa 4.1] 4.1)3.4;3.9) 3.9142 3.9/ 3.7 40 4.0 3.7} 2.9} 2.8 3.3 3.2 3.2} 2.8 2.4 23] 2.7 22 1.5 10 L2 15
16 Less: Government .0 .0 .0 .0 .0l .ol .0 L0 .0 .0 .0 .0 .1 .1 L0 .1 .3 .2 .3 .2 .5 ] .7 .8 .6
17 Stateand local . .. ... 8.0] 7.9 7.8 7.9 7.917.6/ 7.8 7.9 7.8 7.8 7.5 7.8 80| 79| 7.8 7.8 7.8 7.7 7.5 7.7 7.4] 7.3 7.5 7.4 7.4
Table 44.—Disposition of Personal
[Billions of dollars]
Zd 1939 1940 1941 1942 1943
&
2 I IIIII{IV |Year| I | II |III|IV (Year| I | II [III|IV [Year| I jII III‘IV Yearf I | II III(IV Year,
1 | Personalincome._ ____________ . . eol. 17. 5|17, 8]17. 9|19, 4| 72, 6]18. 6,19, 2|19, 4|21, 2| 78. 3|21, 3{23. 1|24, 5{26. &; 95, 3126, 9|29, 4|31, 7|34, 7]122, 735, 6/37. 3|37, 8(39. 7|150. 3
2 | Less: Personal tax and nontax payments. L8] .6] .5 .5 2.4] .9] .6] .5 .6 2.6]1.2{ .8 .6 .6] 3.3} 2.4 1.3] 1.2{ 1.0 6.0] 3.8 3.7 4.9| 5.4| 17.8]
3 Tederal L4 .3 .3 L2 1.2} .5 3] .3 3L L.4] .8 .5 .4 .4 2.0]2.0] .90 1.0] .7 4.7] 3.4] 3.4| 4.7] 5.1} 16.5
4 Stateand local . __._____ ... _._____.__ L4003 .2 L3 12| .4 .3) .2 3| r.2] .4] .4] .3} .3| 1.3} .4 .47 .3| .3 1.31 .4} .4{ .3] .3 L3
5 | Equals: Disposable personal income. __._______ 16.8{17. 2|17.3|18.9| 70.2]17. 7|18, 5{18.9|20. 7| 75. 7[20. 1,22. 3|23. 8/25. 8| 92. (}24. 4128, 1|30. 5{33. 7|116. 7]131. 8133. 6132. 8{34. 2|132. 4
6 | Less: Personal consumption expenditures.___.. 15.6(16.6/16. 6{18. 6| 67. 5]16.8|17. 7/17. 5]20. 0] 72. 1[18. 4|20. 2|20. 7{23. 0| 82.3}120. 8 21. 9]22. 5(25. 9| 91. 223. 6]25. 1{25. 2128. 4]102. 2|
7 1 Equals: Personal saving ..o oo 11| .5 .8 .3] 2.7 .9 .8 L.4| .7 3.7 1721 3.1 2.8 9.8] 3.6! 6.2 8.0] 7.7| 25.6] 8.2| 85| 7.6 5.9{ 30.2
i
Table 45.—Disposition of Personal Income, Seasonally
[Billions of dollars]
Zd 1939 1940 1941 1942 ‘ 1943
: ; e
3 I | IT{III{IV |{Year| I | II [IIT{IV {Year| I | II |[III| IV (Year[ I II | IIT § IV |Yearj I 11 IH‘ IV |Year
1| Personal income_ __________________________._...__... 70,971, 4|72, 6|75, 3| 72,6]76.1|76.5|78, 6|82, 3| 78, 3]86,7|92,3:98,7/103. 1! 93,3]109,3/117,7;127, 6(136, 3{122, 71144, 3 148.9‘1;1.91156.0 150, 3|
| |
2 | Less: Personal tax and nontax payments___.._.____.__ 2.4| 2.4] 2.4] 2.4] 2.4] 2.6/ 2.6] 2.6/ 2.6] 2.6} 3.3] 3.3) 3.3| 3.3] 3.3] 6.0/ 6.0 60 6.0/ 6.0|14.6| 14.7] 20.9' 21.2 17.8
3 Federal .___.___.___. . .21 1L.20 1,20 1.2] 1.4) 1.4} 1.4 1.4} 1.4]2.0f 2.0} 2,01 2.0} 2.0} 4.7 47) 4.7 47 4.7)13.3 13.4| 19.6, 19.8] 16. 5
4 State and local . 1.2 1.2| 1.2 1.2|1.2] 1.2 1.3 1.2/1.3] 1.3} 1.3 1.3 1.3f 1.3/ 1.3 1.3| L3 13 1.3 1.3‘ 1.37 L3] L3
1
5 | Equals: Disposable personal income. ____._______.____ 68. 5/69. 0170. 2|72. 9| 70.2]73. 5/73. 9|76.0(79. 7| 75. 7|83. 4]89. 0,65. 4| 99. 8] 92.0]103. 3]111. 7]121. 6:130.4!116. 7}129. 7i134. 31130. 9 134. 8!132. 4
6 | Less: Personal consumption expenditures. . ________._. 65.4/67.2/68.0\69. 3| 67. 5[70. 2|71. 7]72.0{74. 3| 72.1|77. 2{81. 284. 8| 85.9| 82.3] 87.1| 80.3) 92.0| 96.2 91.2| 98.8'101.7,103.3 105. 2/102. 2
7 | Equals: Personal saving. _ ... .. 3.1 1.8 2.1} 3.6] 2.7 3.3] 2.2| 4.0| 53| 3.7] 6.2/ 7.810.6] 14.0{ 9.8 16.2[ 22.4| 29. 5| 34.2| 25. 6] 30. 9} 32. 6[ 27.7‘ 29, 6| 30.2
|

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



July 1950

Expenditure, Quarterly, 1939-49

[Billions of dolars]

SURVEY OF CURRENT BUSINESS

1944 1945 1947 1948 b
T g
I | I |Im| Iv 1| Hi| IV 11 v 1T v Il | v 1I IV | Year |3
51.2| 52.3| 54,0/ 56,2 55.4| 53.0] 52.0 50,4 58,2 56,2 65.2 59,9 62.5| 65.8 70.8 62.4] 62.1| 63.8| 67.2] 255.6] 1
25.6| 27.1] 27.6] 31.2 20.4] 30.0] 85.1 32,3 35.2| 37.1| 42.4 40.4] 40.7] 46.8 41.3| 43.6 43.8| 48.7 41.8] 44.3| 43.8] 48.9| 178.8] 2
1.5 1.6] 1.6 2.4 19 19 31 5 2.7 3.71 4.3] 5.9 51 51| 6.7 49| 5.6/ 58 6.6 49 57 61| 7.20 25.8] 3
15.0| 16.2| 16.6| 19.3 17.7 18.3| 21.8] 74.9] 18.9| 20.5] 21.5| 24.9 23.2| 23.3| 27.4 23.3 24.6 24.6| 28.4 23.0! 24.5| 23.6| 27.4| 98.5| 4
9.1 9.4/ 9.4/ 9.5 9.9 9.9{ 10.2| 39.7] 16.6 11.0] 11.3| 1L6 12.1] 12,3 127 13.1] 13.4] 13.5| 13.7 140, 14.1} 14.0] 143 56.4| 5
2.5 L7 27 .8 2.2 3.3 29 107 65 6.4 87 7.2 7.6 6.1 7.8 8.7 .2 10.0] 9.2 12.4] 116 9.9/ 6.2 9.2 7.7 33.0| 6
I B TS 4 8l 11 14 ‘39 17 25 31 30 2.6 3.1| 4.0 42 9 3.5 4.5 5.1 4.6 3.6| 4.2 4.8 47 17.3] 7
1.3 15 14| 15 L7 20 23| 78l 23 29 3.2 39 40| 43] 41 46 1| 470 5.0 4.9/ 5.3 50 51| 470 47 19.5] 8
6l —.5 .4] —1.4 3 2 —.8 —.7) 25 10| 23 .3 9|—1.4] —3] —1] —.8 17 —3 23 18 1.3|-3.1 —.3| —1.7| —3.7] 9
8| —3] .6 —13 —2| .2l —9| —.6 25 10| 24 .4 14 —6 .4 .2 14 16 —7 19 15 1.3]—2.9 .0 —1.5 —3.1[ 10
—7 =7 —.3] —.4 —1| =7 =8| .2 —14 .7 13| L3 12 2.2 25 2.2 20 89 .9 .8 —1 .3 3l .3 —1 4
23.8| 24.1| 24.0] 24.6 24.4/19.9 13.9] s2.8l 8.8 7.5 7.2 7.3 6.7 7.2 72| 7.6 286 7.7 9.0 9.8 101 10.4] 11.2 10.8| 43.3
21.9] 22,21 22.3] 226 22.4/18.0| 11.7] 74.8| 6.6/ 51 47 45 3.9 40 39 40 158 43 51 57 59 6.4 6.6 6.1| 25.3
21,0l 22.1) 22.9| 225 22.4] 18.5) 12.3] 75.9| 6.9] 55 4.7 4.0 .
I I 1T At B o Bl (I | B }4.4 43 a2 42 11 45 53 58 6.0 6.4 6.7 6.1 25.7
3l 3] 3l 3 30 w7l .8p 29 6l L9 .8 4 sl .3 .2 .2 vl 3 1 .1 1 1l a4
19 19| L7 20 20 1.9) 22 8o 22 24 25 23 2.8 3.2 3.2 36 128 3.4 3.9 40 42 41| 4.6 4.7 18.0
Seasonally Adjusted Quarterly Totals at Annual Rates, 1939-49
[Billions of dollars]
1944 1945 1948 2
g
1 {n|nr| i H IO | IV v v I | I1 | IV I IV | Year| 5
207. 6|211. 1[217. 0| 219.0 222. 6,225, 0213, 0| 200.3 220, 4 244,3 257, 8(264. 2| 266.8 258, 8(255, 2 253.8] 255.6] 1
106.9]110.2/113.3] 115.7 119.0[120.5(123. 3] 129.5 ) 156.1 171.3 177.0(179. 7| 178.7 177.4[178. 4 180.6| 178.8| 2
6.8 7.0 7.1 75 71| 7.8 81| 83 96 . 5[ 12.8 19.7 22.6 23.3] 23.9/ 22.2 22.4] 23.0 25,30 23.8| 3
63.7 66.1| 68.5] 70.00 67.1f 72.2| 73.1| 75.2] 79.1 . $9.8 97.8 100.6{101. 5| 101. 4 99. 4] 99.2 97.9) 98.5| 4
36.5( 37.2| 37.7) 38.3] 87.4] 30.0| 30.3| 39.8] 40.8 . 7] 42,4 46.6 50.9 53.2| 54.3| 55.2 55.6| 56.2 57.4] 6.4 5
8.4 7.6/ 8.0 68 7.7 7.7 9.9 10.4] 149 7| 245 31.9| 30.3 3 35.3 42.1| 45.7| 46.8 37.5 31.3 3.2l 33.0 6
3.0 2.8 28 27 28 28 33 40 5.6 9| 7.9 1.4 1L.8 5 16. 4 17.0| 17.9{ 18.2 17.8 27| 17.2] 16.8 1.2 17.3| 7
5.2 59 57 6.0 57 62 67 80 9.2 5| 9.3 12.7] 15.8 1 18.4 18.9} 19.4| 20.4| 20.9 291 20.1} 19.8 18.7| 19.5) 8
al—11) —.5| —1.9| —.8|-1.3] —1|-16] .1 | 74 7.8 2.7 .3 .5 2.0 49 7.1 ‘80 55| .3|-53 —5.7| —3.7| 9
L1 —.5 —.1] —1.5{ —.3[—-1.0] .1—-15 .1 6l 7.3 8.1 3.3 .5 18 L7 3.5 56 67 44 .1-45 —4.7| —3.1| 10
—2.7l—2.9|-1.2 —1.6] —2.1{—2.7|-2.7|—10{ .6 —L4| 26 55 4.8 7.8 .8 3.0l —1 10 19 1o i3 - .4
95.0 96.2| 96.9| 98.0| 96.5] 98.6 97.3 80.2| s5.2] s2.8 35.4 20.2] 20.2 29.9) 35.6| 38.9] 40.3 42.9] 44.3 42.80 43.3
87.5 83.8! 89.3| 00.4| 89.0] 90.8| 89.5 72.1| 46.8] 74.8] 26.4 18.9] 181 16.1 20.5| 22.8| 23.6 25.5] 26.6 24.3| 25.3
87.5 83.4| 88.6] 90.0| 88.6| 00.9| 89.8] 73.9] 49.2{ 75.9| 27.7 18.7) 16.1 -
11 16 2.0 16l Lol 1ol L1 11 .o 1of 12 1ol 32 36 16.9 2101 23.1) 23.8 25.8) 26.8 2.6 25.7
o 2l 13 12 12 1i 13 290 34 29 25 36 31 17 .9 6 .9 .3 3 2 30 .4
7.5| 7.4 7.6) 7.6/ 7.5 7.8 7.8 81| 85 8o 89 9.5 103 111 13.8 15.2] 16.1] 16.7 17.4) 17.7 18.5| 18.0|
Income, Quarterly, 193949
1944 1945 1947 1948 2
g
I |11 ar|Iv I |1y v v v Im|ury Iv 11 IV | Year| 3
40.1] 41,2 41.5] 43.1 0 43.6| 42,5 42.8 41.8 45.2| 47,0 5.7| 46.3) 48.3] 50.7 519] 53.0] 54.6| 51.1| 51,6 52,6| 2061 1
520 60| 4.4 3.3 5| 4.9 3.9 3.6 7.6 4.2| 3.6 8.7 4.0/ 471 a1 3.9 4.2 3.7 7.3| 3.4 3.7 187 2
4.8 56 41 30 0| 4.5 3.6| 3.3 7.1 3.9/ 3.3 82| 3.5 4.3 3.7 3.3 3.8 3.2 6.6 2.7 3.1 16.2] 3
4l L4 .8 3 4l .4 3l .3 .5 It 50 .5 .4l Tl 6l .5 .5 7l L6 T
34.9| 35.2| 37.0] 39.8 -6| 38.8] 38.6] 30.2 34.2 41.0| 43.3 37.0] 42.3} 43.6| 46.6 48.0| 488 50.9 43.8| 48.3 49.0/ 187.4| 5
256 27.1| 27.6] 31.2 5| 29.4| 30.0] 35.1 32.3 37.1 42.4 7.6 40.4] 40.7| 46.8 43.6) 43.8] 48.7 41.8] 44.3 48,9 178.8) 6
9.3 81| 9.4 86 0| 9.3 85 41 19 3.9 .9 .6l 1.9] 2.8 —.2 4.4 5.0 22 2.0 4.0 1 s 7
Adjusted Quarterly Totals at Annual Rates, 1
[Billions of dollars]
1944 1945 1947 1948 S
; z
1| u ‘111 v |l v v v | v 1 IV | Yeur|3
e — o
162, 4164, 9,166, 4| 169.7 174.2(170.7] 168, 6 184,2 198. 6 208, 4,212, 7| 2138 208, 6/206. 8 205, 4 206,1{ 1
|
18.9| 18.9' 18.9 19.0 21.2] 20.7] 20.3 19.6 22.1 20.8) 20.2 20.3 18.7] 18.7 18.7) 18.7] 2
17.5| 17.5] 17.5| 17.6 19.8) 19.2] 18.7 17.9 20.2 18.7] 18.0] 18.1 16.3| 16.2 16.1| 16.2[ 3
L4 L4 14 14 1.5 L5 L5 17 1.9 2.1| 2.2 2.2 2.4 2.5 2.5 2.5| 4
143. 4(146. 0147. 4| 150.7) 153.0{150.0{ 148.3 164.6 176.5 187.6/192. 5 193.5 189.9/188. 2 186.8| 187.4] 5
106.9(110. 2[113, 3| 115.7 120.5(123.3| 120.5 156.1 171.3 177.0{179.7] 178.7 177.4|178.4 180.6| 178.8| 6
36,5 35.8 34.1) 35.0 32.5 26.7] 18.8 8.5 5.2 10.5 12.8| 14.8 12,5 9.8 6.2 8.67
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32 SURVEY OF CURRENT BUSINESS July 1950
Table 46.—~Relation of Gross National Product, National
[Billions of dollars]
S
Z 1938 1940
£
= 1 IIT | IV |Year| I | 111 11 11 II Year
1{ Gross nationalproduet._._._.__.________ ... .. 21, 621, 8|22, 9125, 0| 91, 3{24, 0{24, 3|25, O 27.7130.4/32,1 38,5141, 7 45,347, 7 31194, 3
2 | Less: Capital consumption allowaneces.___________.__________ __ 2.0| 2.0] 2.0] 2.1 8.1] 2.1| 2.1 2.1 2.2| 2.3] 2.4 2.5 2.5 2.6) 2.7) 2.7] 2.8} 10.7
3 Indirect business tax and nontax liability. ... ..__..___.__ 2.20 2.3 2.4 2.4] 9.4 2.3} 2.5] 2.6 2.6 2.8/ 2.9 2.9] 3.0 3.1] 3.1| 8.3] 3.3 12.7
4 Business transfer payments____.__..______________._______ i (R B I | % SV L | 41 .1 .1 1 .11 PR AR TR A S | )
5 Statistical discrepancy .2 .3 L3 L4 .7j—.1] .1 —.1=.1-.1 .2p .8 —.9|—.6] .1{2.3 .9
6 | Plus: Subsidies less current surplus of government enterprises. | B A I § ] I | R} R § .11 .0] .0 0 .2 0l L0 L1 .1 .2
7 | Equals: National income___________________.___________._______ 17.5{17,7(18,1{19, 2] 72, 5[19, 0/19,8)20.3 23,0125, 326, 9 32,8(35.9 40, 4(42,4143,0(43. 9169, 7
8 | Less: Corporate profits and inventory valuation adjustment____| 1.3| 1.2} 1.6] 1.7| 5.8| 1.8 2.2{ 2.3 .2 3.0 3.6/ 3.9 4.8 5.4 5.9] 6.2] 6.3] 5.9| 24.3
9 Contributions for social insurance. ... .___.______ . L5 .5 .6 2.1 .6] .8| .6 A .6 L7 LT A .8 .9 1.1] 1.1 1.2| 1.1} 4.5
10 Excess of wage aceruals over disbursements_ .. _.._____.__ 0 .0l .0l .o] .of .0] .0 L0 .of .o .0 .0 .0l .0 .o .1 .1 ol .2
11 | Plus: .6 .6 .6/ 2.5 .7[ .7 .7 2.7 .70 .7 .6 2. 6| i .6l .6f .6 .6 2.5
12 23| .3 .3 L2] .3| .4/ .38 1.3} .3 .4] .3 1.3 .4| .3 .47 .6 .5] .6] 2.1
13 .8 .8{ 1.4 3.8 .8 .9 .9 4.0 .9 1.0{ 1.0 4.5 1.0} 1.0 1.0) 1.O] 1.0f 1.4] 4.5
14 A .1 P:7 I § B | B | 4 .10 L1 .1 .5 1.1 P 1 I B | I | .5
15 | Equals: Personal income.__.__._ . __________ ... 17.5/17. 8(17. 919, 4] 72, 6[18.6{19. 2(19.4 78.3|21.3/23.1|24.5 95.3 29.4|31.7 35, 637, 3(37. 8/39. 7/150, 3
Table 47.—Relation of Gross National Product, National Income, and
|Billions of dollars]
S 39 1940
S 19
o —
3 III| IV {Year| I | II | IIT Year Year
1 | Gross national product__________________ - 92.4(95.0] 91.3]98.1/|98.9(10L. 9 101, 4]113.3 203,9(194, 3
<| Less: Capital consumption allowances.__ ... 8.1| 8. 11 8.2 8. 8.5 8. 4 11.0] 10.7
3 Indirect business tax and nontax liability_ - 9.4 9. 4} 9.6} 9.9} 10.2 10.0] 10.8 12.9] 12.7
4 Business transfer payments. . ... LB L5 L4 .4 .4 .5 .50 .5
5 Statistical diserepancy. . oceocoocooooooo s 2.1| 3. .41 2.9 1.4 1. 6] 3 .9
6 | Plus: Subsidies less current surplus of govern-
ment enterprises. - . cocomcmcocmocmaeaaan 6 .4 .5 .5 .5 4 11
7 | Equals: National income_ .. __..______________._. 72.9|74. 2! 72,5(77,.5(79.9| 8L. 9 81, 3] 93.5 174,7|169.7
8 | Less: Corporate profits and inventory valuation
adjustment_.__________._______ . ... 6.0 5.7 6.2 5.0/ 5.8 7.9/ 9.4| 9.5/ 9.9/ 9.2] 12.9| 15.1| 14.9 14, 6] 19.1 22.4| 1 23.6 25.1 .7 24.3
9 Contributions for social insurance.__._.__._. 2.0 2.1] 2.2 2.31 2.1l 2.2{ 2.2 2.3 2.4 23] 2.5 2.7 2.9 2.8 3.3 3.9 4.2 4.7) 4.8] 4.5
10 Excess of wage accruals over disbursements_| .0/ .0| .0/ .0 .0/ .0l .0} .0/ .0y .0f .ol .04 .0 .0 .0 .0 it .30 .2 .2
11 | Plus: Government transfer payments._.__.___... 2.6] 2.5| 2.5 2.4] 2.5 2.7 2.8 2.7 2.6{ 2.7 2.7 2.6/ 2.6 2.6 2.7 2.4 2 2.5 2 2.5 2.5 2.5
12 Net interest paid by government 1.1 1.2} 1.2 1.3} 1.2 1.3) 1.3) 1.3 1.3 L3 1.3 L3 L3 1.3 1.5 1.7 1 1.97 2. 22} L4 2.1
13 Dividends_ . . 3.2] 3.7 3.9] 4.3] 3.8] 4.3| 3.8, 4.0/ 4.2 4.0] 4.2] 4.3} 4.5 4.5 4.4 4.2 4 4.4 4. 4.5, 4.5/ 4.5
14 Business transfer payments_ .. _.___.__._.__ .4 .5 .5) .50 .5 .4 .4 .4 .4 .4 .5 .5 .5 .5 .8 .5 B TR 1 R
15 | Equals: Personal income. . ______________________ 70.9171,472.6(75.3] 72.6]76,1|76.5] 78.6) 82.3! 78.3| 86.7) 92,3 98.7 . 3| 7.7 3 3 . 01150, 3
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Income, and Personal Income, Quarterly, 1939-49
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Personal Income, Seasonally Adjusted Quarterly Totals at Annual Rates, 193949
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34 SURVEY OF CURRENT BUSINESS July 1950
Table 48.—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1942—49
[Billions of dollars]
Wage and salary receipts
; Dividends
Personal Wage and salary disbursements Less Other |Proprietors’l  and Transier ||Nonagricul
Year and month y employee labor and rental | personal payments tural
Income Total Com- o contribu- | income income interest 2 income
ol | ety | DO | rvi | Goven. | 03 incone
ments E{gﬁ‘slggg industries | Jdustries |  ment insurance
107.3 68.6 69.5 32.4 17.4 8.1 11.6 0.9 0.6 24.6 10.1 3.4 96.2
108.9 70.1 71.0 33.2 17. 8 8.2 12,1 .9 .6 24.9 10.0 3.3 97.5
111. 5 72.2 73.2 34.5 17.5 8.4 12.8 1.0 .6 25.4 9.9 3.4 100.0
115.0 74.2 75.2 35.7 17.6 8.4 13.5 1.0 .7 27.0 9.8 3.3 102.3
117. 4 76. 4 77.4 37.1 17.7 8.5 14.1 1.0 .7 27.3 9.8 3.2 104.5
120.8 79.5 80. 6 38.5 17.8 8.6 15.7 1.1 7 27.8 9.7 3.1 108.0
124. 4 82.1 83.3 40.0 17.9 8.8 16.6 1.2 .7 28.7 9.7 3.2 111.1
127.8 84.4 85.6 41.6 18.1 8.8 17.1 1.2 .7 29.9 9.7 3.1 113.6
September. 130.5 86.3 87.6 42. 4 18.3 8.9 18.0 1.3 .7 30.8 9.6 3.1 115.8
October._._.. 138.5 89.0 90.3 43.4 18.5 8.9 19.5 1.3 .8 31.1 9.6 3.0 118.9
November___ 136.5 91. 5 92.9 4.6 18.7 9.1 20.5 1.4 .8 31.6 9.7 2.9 1215
December. _..__.._._____ 139.1 93.4 94.9 45.4 18.9 9.0 21.6 15 .8 32.2 9.8 2.9 123.6
122,7 80.7 8L9 39.1 18.0 8.6 16.1 1,2 7 28,4 9.7 3.2 1094
141.6 96.3 97.8 459 18.8 9.1 24,0 1.5 .8 31.6 9.9 3.0 126.8
144. 4 97.9 99.5 46.7 19.1 9.1 24.6 1.6 .8 32.9 9.9 2.9 129.2
146. 8 99.7 101.4 47.7 19.3 9.2 25.2 1.7 .8 33.4 10.0 29 131.0
148.2 101.3 103.1 48.3 19.5 9.4 25.9 1.8 .8 33.2 10.0 2.9 132.3
149.2 102.1 103.9 48.6 19.8 9.5 26.0 1.8 .9 33.3 10.0 2.9 132.7
149. 5 103.3 105, 2 48.9 20.2 9.7 26.4 1.9 .9 32.4 10.0 2.9 134.7
150.7 104. 5 106. 4 49.3 20. 4 9.7 27.0 1.9 .9 32.3 10.0 3.0 136.3
_ 152.6 105. 4 107.3 49.6 20.7 9.6 27.4 1.9 .9 33.3 10.0 3.0 137.1
September. - 152.2 106. 1 108. 0 49.9 20.5 9.7 27.9 1.9 .9 32.2 10.0 3.0 138.3
October.___ . 153.8 107.3 109.3 50. 6 20.5 9.8 28.4 2.0 .9 32.6 10.0 3.0 139.6
November_ - 156.6 109. 4 111. 4 51.2 20.9 9.9 29. 4 2.0 1.0 33.3 9.9 3.0 142.0
December 157.5 110.0 112.1 51.2 21.2 9.9 29.8 2.1 1.0 33.5 9.9 3.1 142.6
1503 103.6 105. 4 49,0 20,1 9.5 26.8 1.8 .9 32.8 10,0 3.0 135,2
160. 1 111. 5 113.6 51.3 21.6 10.0 30.7 2.1 1.1 34.5 9.9 3.1 144.4
163.2 113.3 118.5 51.0 23.5 10.1 30.9 2.2 1.2 35.3 10.0 3.4 147.2
163.9 113.1 115.3 50.7 22.5 10.3 3.8 2.2 1.2 35.5 10.2 3.9 148.0
163.8 112.6 114.8 50, 1 22.0 10.3 32.4 2.2 1.2 35.9 10.3 3.8 147.5
164. 7 113.4 115.6 49.9 22.2 10.5 33.0 2.2 1.3 35.9 10.5 3.6 148.8
165.9 114.4 116.7 50.2 22.5 10.6 33.4 2.3 1.3 36.1 10.6 3.5 150.1
July. . ... 166.1 115.6 117.9 50.1 22.8 10.8 34.2 2.3 1.3 35.0 10.7 3.5 151.5
August___ . 166. 4 115.9 118.2 50.0 23.0 10.7 34.5 2.3 1.4 34.8 10.8 3.5 152.1
September__. 166. 4 115.8 118.1 49.9 22.8 10.6 34.8 2.3 1.4 34.8 10.8 3.6 152.3
October_ 168.5 116.9 119. 2 50,2 23.0 10.6 35.4 2.3 1.4 35.7 10.9 3.6 153.7
November__ . 170. 1 117.5 119.8 50.3 23.2 10.9 35.4 2.3 1.4 36.5 11.0 3.7 154.6
December_ .. _______.._._ 170.6 118.5 120.8 50.9 23.5 10.8 35.6 2.3 1.4 35.8 11.1 3.8 155.7
_______________ 165.9 14,9 117.1 50,4 22,7 10.5 33.5 2.2 L3 35.5 10.6 3.6 150.5
- 174.3 119.8 122.2 51.5 23.7 11.0 36.0 2.4 15 38.0 11.0 4.0 157.2
- 174.5 120.0 122. 4 51.5 23.9 11.1 35.9 2.4 1.5 38.1 11.0 3.9 157.5
- 174. 4 120. 6 122.9 51.4 24.0 11.0 36.5 2.3 1.5 37.2 11.1 4.0 158.7
- 172.9 119.6 122.0 50. 5 24.0 1.0 36.5 2.4 1.5 36.7 11.0 4.1 157.2
. 173.7 118.8 121.2 49.3 24.1 11.1 36.7 2.4 15 38.0 11.2 4.2 157.5
_____________________ 176.0 119.2 121.6 48.9 24.4 11.2 87.1 2.4 1.6 38.0 11.4 5.8 159.7
_____________________ 175.9 119.6 122.0 47.3 25.0 11.6 38.1 2.4 1.6 37.9 11.5 5.3 159.8
- 172.0 115. 8 118.1 44.1 24.8 11.6 37.6 2.3 1.6 37.8 11.6 5.2 155.3
September. - 164.3 109.7 112.1 39.2 24.8 1.8 36.3 2.4 1.6 35.1 11.7 6.2 149.7
October______ 167. 4 108.1 110.4 38.5 25.1 11.8 35.0 2.3 1.6 37.3 11.7 8.7 151.8
November__.__ 169. 9 107.3 109. 6 39.2 26.0 12.3 32.1 2.3 1.6 38.4 11.9 10.7 152.9
Décember_______________ 168. 4 105.3 107. 4 39.5 26.5 12.4 29.0 2.1 1.6 37.4 12.0 12,1 152.2
Total ____..___.___.. 171.9 115.3 117.7 45.9 24,7 11,5 35.6 2.3 L5 37.5 1.4 6,2 153, 7
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July 1950 SURVEY OF CURRENT BUSINESS 35
Table 48.—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1942-49—Continued
[Billions of dollars]
‘Wage and salary receipts
. Dividends
Personal Wage and salary disbursements Less Other Proprietors’ and Transfer Nonagrieul-
Year and month income employee labor and rental | personal ayments tural
Total . . Com- isteib contribu- income income interest pay income
di;‘l?ut?s@ modity D liisle u- _ Service Govern- ng;gg?r Income
ments fégggt?gg industries | Industries | ment insurance
171.5 104.3 106. 4 39.3 27.4 12.5 27.2 2.1 1.8 40.2 12.2 13.0 153.4
168. 6 101.9 103.9 38.7 27.9 12.8 24.5 2.0 1.8 40.2 12.5 12.2 150.8
171.1 105. 5 107.5 42.7 28.6 13.2 23.0 2.0 1.8 38.6 12.7 12.5 155.4
172.6 106. 2 108.3 43.8 30.1 13.3 211 2.1 1.8 39.7 12.9 12.0 156.3
175.0 107.3 109. 4 4.5 313 13.4 20.2 2.1 1.8 41.1 13.0 11.8 157.7
177.5 108. 6 110.6 46.4 30.6 13.7 19.9 2.0 1.9 42.6 13.1 11.3 158.4
182.0 109.1 111 46.7 31.3 13.9 19.2 2.0 1.9 46.8 13.2 11.0 158.8
182.2 111.5 113.5 48.7 31.9 14.0 18.9 2.0 1.9 44.6 13.3 10.9 161.1
179.5 112. 6 114.5 49.7 32.1 14.2 18.5 1.9 1.9 40.0 13.5 11.5 162.7
October..._.___....__.._. 183.2 113.0 114.9 49.7 32.4 14.3 18.5 1.9 2.0 43.9 13.7 10.6 162. 4
November_.____..____.__ 183.6 114.2 116. 2 50. 5 32.9 4.5 18.3 2.0 2.0 43. 4 13.9 10.1 163.0
December .. ... 185.6 116.3 118.3 51.5 33.5 14.6 18.7 2.0 2.1 42.8 14.1 10.3 165.4
177.7 109.2 1113 46.1 30.9 13.7 20,6 2.0 L9 42,0 13.2 11.4 158.8
187.6 116.5 118.6 52.6 33.2 14.7 18.1 2.1 2.1 43.6 14.5 10.9 165.9
186.0 116.5 118.7 52.8 33.6 14.7 17.6 2.2 2.1 42. 4 14.4 10. 6 165, 4
185.9 117.1 119.3 53.0 33.9 14.8 17.6 2.2 2.2 41.5 14.3 10.8 166. 1
183.6 115.9 118.2 52.5 33.3 15.0 17.4 2.3 2.2 40.5 14.2 10.8 165.3
184.7 117.4 119.5 53.1 34.1 15.2 17.1 2.1 2.3 40. 4 14.2 10. 4 166. 2
187.8 119.4 121.5 53.6 35.2 15.5 17.2 2.1 2.3 41.3 14.2 10.6 168. 4
188.7 118.7 120.8 53.3 35.1 15.6 16.8 2.1 2.4 42.1 14.2 11.3 168.8
188.2 119.8 121.9 54.2 35.4 15.5 16.8 2.1 2.4 41.0 14.4 10.6 169.1
202, 7 122.1 124.1 55.6 36.2 15.5 16.8 2.0 2.5 42.2 14.6 21.3 182.9
196. 1 123.2 125.3 56.0 36.5 15.7 17.1 2.1 2.5 43.6 14.7 12.1 175. 4
197.5 125.2 127.1 56.9 37.3 15.6 17.3 1.9 2.6 43.8 14.9 1.0 176.7
202.2 126.9 129.0 58,2 37.6 15.8 17.4 2.1 2.6 46.6 15.0 111 179.2
191, 0 119.9 122.0 54.3 35,1 15.3 17.2 2.1 2,4 42,4 14,5 11.8 170.8
January_ .. ... ... 205.5 127.6 129.8 58.4 37.9 15.9 17.6 2.2 2.7 48.6 15.2 11. 4 181.0
February_ - 201.0 127.7 129.7 57.7 38.3 18.1 17.6 2.0 2.7 43.8 15.4 11.4 181.6
March. - 202.9 127.5 129.6 57.8 37.9 16.1 17.8 2.1 2.7 44,7 15.6 12.4 183.8
April__ . 206. 5 128.0 130.0 57.9 37.8 16.4 17.9 2.0 2.7 47.9 15.8 12.1 183.5
207.8 130. 1 132.1 59.1 38.4 16.5 18.1 2.0 2.8 47.8 15.8 11.3 184.6
211.1 131.7 133.9 60. 2 38.6 16.7 18.4 2.2 2.8 49.5 15.8 11.3 186. 6
211.7 133.4 135.6 60.7 39.1 16.9 18.9 2.2 2.8 48. 4 15.8 11.3 188. 5
213.5 135.2 137. 4 61.8 39.4 17.0 19.2 2.2 2.8 48.2 16.1 11.2 190. 5
212.8 136.3 138.6 62.6 39.7 16.8 19.5 2.3 2.8 46. 4 16.5 10.8 191.4
October.._.__________.__ 214.3 136.2 138.5 62.3 39.4 17.0 19.8 2.3 2.8 48.0 16.8 10.5 191.2
November________.______ 213. 4 136.3 138.5 62.4 39.2 17.0 19.9 2.2 2.8 46.9 16.9 10.5 191.0
December_.___._...__._. 213.6 135.6 137.9 61.7 39.4 17.0 19.8 2.3 2.8 47.3 17.0 10.9 1911
209, 5 132, 2 134.3 60,2 38.8 16,6 18,7 2,2 2.8 47.3 16,1 11,2 187.0
211.0 134.3 136.6 60. 2 39. 4 17.1 19.9 2.3 2.8 45.7 17.0 11.2 189.7
207.2 132. 8 135.1 59.1 39.1 17.0 19.9 2.3 2.8 42.9 17.1 1.6 188.8
207.3 131.6 133.9 57.5 39.1 17.3 20.0 2.3 2.8 42.9 17.2 12.8 188. 5
207.1 132.7 134.8 57.6 39.8 17.3 20.1 2.1 2.8 41.9 17.3 12.4 189.2
207.6 132.7 134.9 57.1 40.1 17.6 20.1 2.2 2.9 42.6 17.1 12.3 188.7
205.9 131.6 133.9 56. 4 39.6 17.5 20. 4 2.3 2.9 42,2 16.8 12.4 187.4
203.5 131. 4 133.5 56.0 39.4 17.4 20.7 2.1 2.9 40.2 16.6 12. 4 186.8
204.3 131.3 133.5 56.3 39. 4 17.3 20.5 2.2 2.9 40.7 16.8 12.6 187.3
September 203. 4 131.6 133.8 56. 4 39.4 17. 4 20,6 2.2 3.0 39.2 17.0 12.6 187.8
October___..._______ 202. 4 130.3 132.5 54.8 39.0 17.8 20.9 2.2 3.0 39.8 17.2 121 186.0
November. _ 205.7 131.3 133. 4 55.5 39.0 17.8 21.1 2.1 3.1 41.7 17.2 12.4 187.6
December 208. 4 132.9 135.1 57.0 39.3 17.8 21.0 2.2 3.1 40.6 18.9 12.9 191.1
Total ._____..______ 206.1 132.0 134.2 57.0 39,4 17.4 20,4 2.2 2.9 41,7 17.2 12.3 188.2
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STATISTICAL SERIES

Indexes of Prices Received and Paid by Farmers, and Parity Ratio: Revised Series for Page S~41
[1910-14=100]

Prices received
Crops Livestock and products?
Year Al form, ‘
products .| Feed grain : Truck | Oil-bearing Meat Dairy Poultry
Total Food grain and hay Tobacco Cotton Fruit crops crops Total animals products and eggs
Monthly average:
1910 ... - 103 105 109 96 84 118 120 102 101 100 104
1911 . 95 101 98 97 84 105 106 88 84 94 90
1912.. - 99 100 103 110 102 98 96 102 100
1913__ - 102 98 91 93 121 101 93 105 108 104 101
1914 - 102 96 99 104 107 86 91 107 111 101 105
1915. . - 99 96 127 105 82 76 106 102 102 101 101
1916 - 119 120 134 109 108 116 155 117 121 111 115
1917__ 178 191 228 182 182 185 224 165 176 145 155
1918__ - 206 219 232 204 242 247 257 194 202 177 185
1919, 218 230 245 207 303 252 261 206 207 200 208
________________ 212 236 249 202 233 262 208 190 171 202 222
- 124 121 131 92 164 106 a5 127 106 149 160
- 131 137 117 92 185 162 138 126 113 139 139
- 142 156 112 113 189 227 176 128 105 159 145
- 143 159 126 127 173 226 158 128 109 148 147
- 156 164 171 132 168 186 147 149 139 156 162
- 146 139 152 104 170 127 116 151 146 156 157
- 141 135 135 114 164 134 124 146 138 162 142
- 149 142 128 121 172 156 147 155 150 165 151
________________ 148 135 117 118 171 150 143 159 155 166 161
________________ 125 116 93 106 140 104 11 134 133 142 128
- 87 76 56 74 98 64 73 98 91 111 98
- 65 58 44 43 84 49 44 72 63 86 81
- 70 71 66 57 107 68 57 70 59 87 74
- 90 99 90 95 156 101 103 81 68 101 88
- 109 104 97 107 171 98 127 114 115 114 115
- 114 108 108 103 163 99 120 118 118 125 113
- 122 118 120 126 200 94 129 125 130 130 108
- 97 82 75 71 173 70 95 111 113 114 167
________________ 95 82 72 69 152 74 96 106 110 110 94
100 91 84 82 134 83 84 107 103 108 108 120 95
123 108 97 89 157 112 98 123 138 137 143 140 120
158 M4 120 110 247 156 128 158 183 171 186 163 150
192 185 148 147 319 167 202 228 202 198 203 199 188
196 198 165 166 348 171 240 202 222 195 190 223 173
206 203 172 161 360 178 244 207 228 210 207 230 194
234 227 201 196 376 237 250 182 260 241 248 267 197
275 263 270 249 374 272 212 226 363 287 329 272 219
285 252 250 250 380 270 174 214 351 314 361 300 | 235
Prices paid Prices paid
Commodities All com- : Commodities All com- :
Year 3 modities, fﬁﬂgﬁ' Year 3 modities, Patr)u"
interest, interest, ratio
All com- Usedin | Usedin tsxvevsa.gz;nd All com- Usedin | Usedin tax‘f,sa' ind
modities living production rates modities living production r at% <
98 99 97 97 106 140 144 135 151 83
99 99 98 98 97 119 124 113 130 67
101 100 102 101 98 102 106 99 112 58
100 100 101 101 101 104 108 99 109 64
102 102 102 103 99 118 122 114 120 75
104 104 104 105 94 123 124 122 124 88
115 115 115 116 103 123 124 122 124 92
150 143 156 148 120 130 128 132 131 93
175 170 180 173 119 122 122 122 124 78
199 202 195 197 111 121 120 121 123 77
212 228 195 214 99 122 121 123 124 81
146 164 128 155 80 130 130 130 132 93
146 153 127 151 87 149 149 148 152 104
148 156 138 159 1685 166 164 170 113
148 156 140 160 89 174 175 173 182 108
153 161 145 164 95 180 182 176 189 109
150 158 141 160 91 197 202 191 207 113
148 155 141 159 89 231 237 224 240 115
152 156 148 162 92 250 250 250 259 110
150 154 146 160 92

t Compiled by the U. S. Department of Agricnlture, Bureay of Agricultural Economics. The indexes of prices received and paid by farmers and the parity ratio have been completely
revised since publication in the 1949 STaTISTICAL SUPPLEMENT. The revisions reflect changes prescribed in the Agricultural Acts of 1948 and 1949, amending the Act of 1938; these changes
became effective Jan. 1, 1950. Monthly data beginning December 1948 are shown on p. 8-4 of the February 1950 SURVEY and subsequent issues. Unpublished data available upon request are
as follows: Prices received—monthly data for 1910—November 1948 (except for truck crops, which begin 1924); prices paid and parity ratio—quarterly data for 1924-36 and monthly data for
January 1937-November 1948, . . . . . . X

For detailed information on the revised method of computing the indexes of prices received and paid by farmers and for changes in the basic formula for calculating parity prices, see
Supplements 1 and 2 to Agricultural Prices for January 1950 (available from the U. 8. Department of Agriculture).

3 Includes subsidy payments made on butterfat, milk, beef cattle, sheep, and lambs for October 1943-June 1946.

3 Data are annual averages for 1910-23, averages of quarterly figures for 1924-36, and averages of monthly figures for 1937-48,

4 Ratio of the index of prices received by farmers to the index of prices paid by farmers, including interest, taxes, and wage rates.
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W:t/‘/” BUSINESS STATISTICS

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SURVEY oF CURRENT BUSINESS.
That volume (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-
able; it also provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica-
tion of the 1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted’” and ““‘adjusted” used to designate index numbers and dollar values refer to
adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to May 1950 for
selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through 1949 1950

1948 and descriptive notes are shown in the
1949 Siatistical Supplement to the Survey May June July August

GENERAL BUSINESS INDICATORS

Seggm- October N%wgerm- Detfee;n- January F:lr);u- March | April May

NATIONAL INCOME AND PRODUCT t

Seasonally ad]usund quarterly totals at annual rates:

National income, total ._________ bil.of dol._|-.oo._.._ r217.8 7.2 | .
Compensation of employees, total. ...do ot r140.5 r142.3
Wages and salaries, total .. _.._.___.__ .. o or134.2 r135.2
Private. . oo - ri4 r114.3
Military i - T4 4.5
Government civillan____.__._._.___... RS (N 16. 4
Supplements to wages and salaries._._. - r 6. 7.1
Proprietors’ and rental income, totald ...do._.. R r42. r 415
Business and professionald - 21 rol.4
£:).6 11 SN . - r13. r12.8
Rental income of persons do oo r7. £ 7.3
Corporate profits and inventory valuation ad-
justment, total. _.._...___.____. bil.of do)__|-.._._.___ r30.4 28. 4
Corporate profits before tax, total 26.4 2.2
Corporate profits tax liabllity ________ r10.0 11.4
Corporate profits after tax_____.._.___ d. r16.4 17.8
Inventory valuation adjustment.__..__ r3.9 —7
Net interest. ... .o d r4.7 r5.0
Gross national produet, total_.__________... do r262.5 1.
Personal consumption expenditures, total_do___ r 182, 4
Durablegoods. . ..o .do.. 2.9
Nondurable goods. -do.. r97.5
Serviees. ..o ooaeo-. -do.. r 58,0
Gross private domestic investment._ _do____ r40.5
New construction________________. do___. r19.9
Producers’ durable equipment.__. do____ 19.3
Change in business inventories. ___ do____ +1.3 |-
Net foreign investment.__.___._.___._... do__.. 1.9
Government purchases of goods and services,
total ... bil. of dol. . f-.o._.__ 44,3 (|
Federal (less Government sales) __.._.. 6.6 | e ]eananaan -
Stateand loeal__ .. ... ... d L35 Y/ A DN IO,
Personal income, total ___.______._._ .. ... do o |l r206.8 | feciaas
Less: Personal tax and nontax payments.._dm___ ,,,,, L0 T- 7 A PR SO
Equals: Disposable personal income______.do.___|._......__ 1882\ |
Personal savingst... ... . ... (4 0, T I P88 | e
PERSONAL INCOME, BY SOURCE §
Seasonally adjusted, at annual rates:
otal personal income..._.__....__..__. bil.ofdol_.| r207.6 | r205.9 r204.5| r203.3| r203.4| r2024| r2057| r284] r21a.6| r215.4} r219.3| r213.8 213.3
‘Wage and salary receipts, total..___.____. do....| r132.7| r13L.6| r131.4| r131.3| r131.6( r130.3{ r131.3| r132.9] r132.2| r131.5| r133.6| r135.3 136. 4
Employer disbursements, total ________ do._..| r134.9 r133.9 r133.5 r133.5 r133.8 r132.5 r133.4 r135.1 r135.0 *154.2 r136. 4 r138.1 139.2
Commodity-producing industries. . __.do___. r57.1 r 56. 4 T 56.0 r56.3 r 56. 4 r54.8 r55.5 r57.0 r56.7 r 55 8 57,7 r50.1 60.3
Distributive industries d r40.1 r39.6 r39.4 r39.4 r39.4 r39.0 r39.0 r39.3 r39.5 r39.3 r39.6 r39.7 39.5
Service industries___ r17.6 r17.5 r17.4 r17.3 ri7.4 r17.8 r17.8 r17.8 r17.9 r18.1 ri18.1 r18.2 18.3
Government. ___ o.__.| r20.1 20,4 r20.7 r20.5 20,6 20.9 12l 1 £21.0 209 r21.0 £ 21.0 r211 21.1
Less employee contributions for social insur-
_bil. of dol._. 2.2 2.3 r2.1 2.2 2.2 2.2 ra2.1 2.2 2.8 2.7 2.8 r2.8 2.8
do__._ r2.9 r2.9 r2.9 r2.9 r3.0 r3.0 3.1 r3.1 3.0 r3.0 r3.3 3.3 3.4
Proprietors’ and rentsl income ... ___ do.... r42.6 7 42,2 r40.2 r40.7 r39.2 r39.8 r41.7 740.6 r43.5 r41.0 r40.2 r39.8 41.5
Personal interest income and div1dends. “do__._ r17.1 r16.8 r16.6 r16.8 r17.0 r17.2 r17.2 18.9 r17.5 r17.7 r18.0 r18.2 17.9
Total transfer payments. __..____._______ do._._ r12.3 r12. 4 i2.4 12.6 12.6 r12.1 12.4 r12.9 r18.4 r22,2 r24.2 r17.2 14.1
Total nonagricultural income..____________ do....| r188.7| r187.4) r1868| r187.3| r187.8) r186.0| r187.6) r19n.1| r195.2| r199.0! r203.7] r198.7 197.2
NEW PLANT AND EQUIPMENT
EXPENDITURES
__________ 4,370 14,530
- , 690 11,970
- 180 1160
- 310 1300
Other transportation. _ 140 190
Electric and gas utilities_ . __ B 790 1850
Commercial and miscellaneous. - do.__.\ ... 1, 260 11,170

; ll{lewsedd 1 Ee(gmages]for %pnl—J un? 1950, based on anticipated capital expenditures of business.
evised series uarterly estimates o national income, gross national product, and personal income and monthly estimates of i i inni M
see pp. 28-35 of this issue for the revised figures. b y imates of personal income have been revised beginning 1946;
J*Includes inventory valuation adjustment.
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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) SURVEY OF CURRENT BUSINESS Suly 1950
U'il;;l: ot‘;nsrwise stated, statistilcs throuih 1949 1950
and descriptive notes are shown in the . N ~ R
1949 Statistical Supplement to the Survey | May | June | July | August | SRE™ | October | NGUE™ | PR | yanuary | U | March | April | May
GENERAL BUSINESS INDICATORS—Continued

FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government

payments, total . ___.______________ mil. of dol_.| r1,946 2,053 2,177 2,417 2,608 3,139 3, 050 2,326 2,254 1,614 1,674 1, 594 1,800

Farm marketings and COC loans, total..__do__._ |7 1,917 2,036 2,168 2,411 2,601 3,127 3,038 2,317 2, 238 1, 596 1,642 1, 544 1,759
CrODS. oo do..._ r 615 757 972 1,162 1,327 1,773 1,722 1,175 1,099 581 478 436 425
Livestock and produets, total_._ _do.__ 71,302 1,279 1,196 1, 249 1,274 1,354 1,316 1,142 1,139 1,015 1,164 1,108 1,334

Dairy products. ... ____.________ _do.._. r370 359 347 328 304 298 266 267 290 276 315 313 358
Meat animals___ _do.... r 638 647 592 661 705 787 735 603 676 574 639 579 744
Poultryandeges. ... ______ do.__. r 271 239 233 245 250 255 303 262 165 156 200 202 208
Indexes of cash receipts from marketings and CCC
loans, unadjusted:}

Al commodities. _.......__.__._____ r 289 306 326 363 392 471 457 349 337 240 247 232 265
Crops. oo r 215 265 340 407 465 621 603 411 385 203 167 153 149
Livestock and products v 344 338 316 330 336 357 347 301 301 268 307 293 352

Indexes of volume of farm marketings, unadjusted:}.
All commodities______.______..____. 1935-39=100.. v 124 132 1 162 168 202 193 155 154 109 112 104 116
TODS. oo P do.... * 87 110 145 180 209 270 246 170 168 92 72 59 60
Livestock and produets....___._.._. ~.do.._. r 161 148 138 140 138 150 153 144 143 123 142 139 159
INDUSTRIAL PRODUCTION
Federal Reserve Index
Unadjusted, combined index__...__._ 1935-39=100__ 174 170 163 174 178 169 174 178 179 177 183 188 » 193

Manufacttires - oo emeae s 179 176 169 181 188 179 180 186 189 188 191 197 » 202

Durable manufactures________.__________ 202 195 186 194 200 176 181 201 206 204 210 r 221 » 220
Ironandsteel..___.______..___. 204 177 156 178 179 102 145 201 203 201 205 222 225
Lumber and produets___________ 129 129 121 134 141 138 144 145 130 r 138 147 158 ? 161

Farniture_.______.____________ 139 139 136 148 158 165 163 170 T 166 173 176 175 »171
Lumber_ _______ . __ 124 124 113 126 132 125 134 132 m 119 133 150 » 155
Machinery 232 228 217 216 224 226 217 227 229 r 236 243 251 » 256
Nonferrous metals and products 145 133 127 141 157 164 164 166 179 r 188 199 196 7191
Fabricating____._.____._____ 123 108 105 128 150 162 161 162 174 183 196 192 » 186
Smelting and refining 200 192 179 174 175 167 170 175 191 202 208 r 207 » 205
Stone, clay, and glass produects.. 190 188 187 190 191 193 188 181 179 179 r179 r197 ? 207
Cement ... ______._____ 206 209 209 207 219 211 206 187 168 160 157
Clay products. 156 151 140 149 151 154 153 154 147 150 r 152
QGlass containers._____________________ do___. 202 204 214 212 199 210 195 177 202 r 201 201
Transportation equipment.. 220 240 249 246 252 238 206 211 242 r 210 r 214
Automobiles (incl. parts)._.__ 184 211 225 225 231 216 175 181 224 v 182 7189

Nondurahle manufactures._..._..._______ 160 161 156 170 178 181 178 175 175 176 r17
Alcoholic beverages. ___.____..._.._.._. 182 190 188 179 179 180 171 151 143 142 162
Chemicals produets. .. ..._.__.___._ 233 230 225 226 238 245 247 249 249 7 250 250

Industrial chemieals __._.._____._...__ 406 404 392 388 405 414 417 422 419 r 424 r 428
Leather and produets._ ____ . . ._..___. 101 104 9 110 114 108 98 101 108 118 115
Leather tanning. .. ______________._.__ 95 95 80 90 98 99 95 99 96 109 97
Shoes. oo e 105 110 104 123 125 115 101 103 116 124 r128
Manufactured food products_._________ 156 165 172 189 190 177 162 156 149 r 146 148
Dairy products 203 223 222 197 159 121 97 96 95 107 128
Meat packing - 138 139 140 134 145 155 172 186 183 144 148
Processed fruits and vegetables____.__do..__ 102 133 181 287 267 193 123 103 92 86 r84 91 » 99
Paper and produets. .. _____.____._. do.... 144 143 128 155 169 176 177 167 178 179 179 182 181
Paperand pulp_ ... eoeoio.. do---. 139 138 125 148 160 168 168 160 171 172 173 175 173
Petroleum and coal products _do__.. 207 202 198 203 208 198 205 219 211 205 r 207 206 v 213
Coke._____ .do._.. 175 159 139 146 145 49 102 158 154 124 146 174 175
Printing an _.do.._. 158 148 133 143 159 169 167 162 157 7 166 172 r174 169
Rubber produets ... ... do-... 178 178 175 178 174 192 187 193 194 r 195 r 197 r 203 212
Textiles and produets. ... __.________. do- ... 123 126 120 140 155 169 175 173 178 17 173 r174 7175
Cotton consumption. ... .._._______ do_... 103 105 87 111 127 134 138 134 144 144 138 139 140
Rayon deliveries.____________________ do.._. 214 217 238 259 204 318 340 350 355 357 350 r 348 343
Wool textiles ... ool do.... 118 120 109 134 139 161 158 151 154 159 152 154 1.
Tobacco products. .. _.o.._.__..__._.__ do-... 170 179 152 184 185 171 172 138 162 154 167 152 168

Minerals ... do..-. 148 137 128 134 123 112 141 128 125 113 139 r 138 » 145

Fuels . e do-_-. 149 135 126 134 122 120 152 136 133 118 148 r 147 » 147
Anthraeite. ... ... do---- 105 78 93 82 50 118 17 63 69 65 108 83 99
Bituminousecoal . _ ... ______ 144 104 80 108 60 31 133 103 96 38 149 143 131
Crude petroleum - 155 153 147 149 154 156 163 157 154 155 152 7 155 » 158

Metals. . iiceacecaoaes 142 150 140 135 128 63 76 81 80 81 r 83 86 » 137

Adjusted, combined Index G ... . .cceooaooo do-... 174 169 161 170 174 166 173 179 183 180 187 r 190 » 193
Manufactures. . .- o o ceececcanaas do-.-- 179 175 168 178 184 176 179 188 192 192 194 r 199 » 902
Durable manufactures. . ... ... do---. 201 104 185 193 199 175 181 203 209 207 r211 222 » 997
Lumber and produets._.. ... do--.. 126 123 115 126 132 133 147 159 144 150 156
Lumber . . . do-... 120 114 104 115 119 116 139 153 132 138 145
Nonferrous metals_ - .. ... do-..- 145 133 127 141 157 164 163 166 179 188 199
Smelting and refining___ .. __..__._. do-.-. 200 193 180 174 175 167 169 174 191 202 208
Stone, clay, and glass produets.....__.. do-_-. 185 186 185 183 183 184 183 187 190 192 188
Cement . oo d 196 195 190 183 189 182 191 206 207 211 192
Clay products. _. 157 152 140 145 146 146 147 150 158 157 r 159
Q(lass containers_ _ _ 189 206 223 204 195 204 193 190 206 T 207 201

Nondurable manufactures. 161 161 154 165 172 177 177 176 179 180 r 181
Alcoholic beverages. __. 174 169 165 172 74 167 187 173 169 158 174
Chemical products.. . 234 233 228 229 236 240 243 245 248 247 247
Leather and produets. 101 105 96 110 115 108 97 101 108 115 +116

Leather tanning._ __._ 95 97 84 91 100 98 92 99 95 102 98
Manufactured food products..._...._.. 163 165 161 166 167 1656 160 160 161 161 166
Dairy produacts_ . ... ... 153 151 151 152 151 146 147 148 148 149 154
Meat packing. ... do-... 137 141 150 153 158 155 154 157 154 151 160
Processed fruits and vegetables___..__ do-... 156 173 139 151 137 149 134 132 142 136 r 152
Paper and produets.______.__________._ do-... 144 143 129 155 169 176 177 167 179 r 178 179
Paperand pulp. - ooo oo do-_-. 139 138 126 148 160 168 168 160 171 171 172
rRevised.  » Preliminary.

$Data for 1947-48 were revised to incorporate revisions in reports on production and sales of farm products; revised figures for January 1947-July 1948 appear on p. 23 of the April 1950 SURVEY;
revisions beginning August 1948 are shown on p. 8-2 of the October 1949 SURVEY and later issues. Revisions for April 1949 are as follows (units as above): Total cash receipts, including Govern-
ment payments, 1,834; farm marketings and CCO loans, 1,807; crops, 554; livestock and products, 1,253; dairy products, 315; meat animals, 665; poultry and eggs, 259; inderes of cash

receipts—all commodities, 272; crops, 194; livestock and products, 331; indexes of volume—all commodities, 111; crops, 75; livestock and products, 141.

were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series,
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July 1950 SURVEY OF CURRENT BUSINESS S-3

Uril;ts; ot‘;neirwisc stated, statistics through 1949 1950
and descriptive notes are shown in the . N - -
1949 Statistical Supplement to the Survey | May June July | August Se%gm October Nol)V:rm D%CSF January Fgl;;u March April May
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Adjustedg—Continued
Manufactures-—Continued
Nondurable manufactures—Continued
Petroleum and coal products_ _ .1935-39=100__ 207 202 198 203 208 198 205 219 211 205 r 207 206 ¥ 213
Printing and publishing.._____________. do____ 155 149 144 151 159 165 160 159 163 168 T 169 170 » 169
Tobaeco products_ . ___.________.______ do___. 170 172 146 178 175 165 169 149 162 162 176 161 168
Minerals. . .. do.... 145 133 123 129 119 112 141 132 130 118 144 r 140 7143
Metals__ oo ... do___. 126 124 105 102 98 59 76 106 117 118 7119 T 97 »121
BUSINESS SALES AND INVENTORIES *
Business sales (adjusted), total§_ ___._.._ bil. of dol_. 36.0 36.4 34.8 37.1 37.2 34.6 35. 5 34.7 35.7 r36.5 37.9 * 36.8 39.7
Mlq)nufti)clturint;’j, totgl..t_ ........... go. I;g lgg 1;; 128 lgg lgg I;g 1(753 4 1;2 12;2 13 i 4 1%(5) 20.4
urable-goods industries___.____ _do.__. . . . . . . . . . L5 X r8. 9.0
WI}\{olndu]rable(-igoods i]ndustries_.__ _go____ 1(7)2 1(7)21 Q.g 1;2 1;2 12:{ lg)g %7) 9 lg. 2 lg)g 1; 0 r10.5 11.4
olesale trade, total __._________ do_._. . . 7. . g . . .3 .2 . .1 7.3 7.9
Durahle-goods' establishments. .___ do____ 1.8 1.8 1.6 1.8 1.9 1.7 1.8 1.7 1.6 1.7 1.9 1.8 2.1
Nondurable-goods establishments. do____ 5.7 5.9 5.5 5.7 5.6 5.4 5.8 5.6 5.6 5.6 5.8 5.5 5.8
R%ail Tg;lde, tgtali .................. .go.... lgg lgg lgg lgg lgg lgé lgg 1{3)? lgg lé; lé; 1;% 1;3
urable-goods stores.__________. _do.__. . . . 3 3 3 3 3 X 3 . . X
Nondurable-goods stores_ . _______________ do_... 7.4 7.3 7.2 7.2 7.4 7.1 7.3 7.4 7.3 7.4 7.4 7.4 7.4
Business inventories, book value, end of month
(adjusted), total§_ ___._______________ bil. of dol__ 56.9 56.4 55.3 54.6 54.6 54.4 54.0 53.6 54.1 53.9 54.5 54.8 55.2
Manufacturing, total__ _do____ 33.6 33.3 32.4 3.6 31.1 30.7 30.5 30.9 3l.1 3.1 31.1 31.2 31.5
Durable-goods industries. . _doo_ .. 16.0 15.7 15.2 14.7 14.3 13.9 13.6 13.9 13.9 13.9 13.9 14.0 14.2
WI}\Iolndulrable-gloods industries __((}0____ lgg 1;(5) lg. i lgﬁz lgg lg? 18%} 138 lg. 3 1;(2) IZ). 2 r17.2 17.3
olesale, total_______________ .-do___ 3 . 3 . . . . . .0 . r90.1 9.4 9.5
Durnhlc’-goods establishments. __ _do__.. 3.3 3.2 3.1 3.0 3.0 2.9 2.9 2.9 3.0 3.0 3.0 3. I 3.2
Nondurable-goods establishments_ _.do__._ 59 5.8 6.0 6.0 6.2 6.2 6.2 6.1 6.0 6.0 6.1 6.3 6.3
R%ail tlx)?de, tgtali ______________ go lgi lgi lgg 1?5’3 l‘é% lég 1‘;)153 12'17 lég lgg lég r14.1 14.3
urable-gocds stores. ... -do. X 3 3 . 3 . X X 3 . X 5.3 5.3
Nondurable-goods stores. . _do___. 8.8 8.8 8.6 8.6 8.8 8.8 8.8 8.6 8.6 8.6 9.0 8.9 8.9
Manufacturing inventories (unadjusted), by
stage of fabrication, total. _________ bil. of dol__ 33.4 32.9 32.3 31.7 31.0 30.7 30.6 3L1 31.3 31.2 31.1 31.0 313
(I:ur((:ihased materials______. o..do____ lgg lg% lgg 13(_; ll‘g 1,173 1(258 lgg 1?.2 1;% 12.0 +11.8 11.7
i00ds in process.._._. X 5 3 . 7. . 3 3 .2 . 7.4 7.5 7.7
Finished goods___._._.____..__ 12.4 12.4 12.2 11.9 1.7 11.7 1.7 11.9 11.9 1.7 1.7 11.7 1.9
MANUFACTURERS’ SALES AND INVEN-
TORIES—VALUE (ADJUSTED)*
Sales, total. ... mil. of dol...| 17,741 17,990 17,114 18,945 18, 865 16, 805 17,313 16,857 17, 650 18,035 19,144 | r18,459 20, 384
Durable-goods industries, total. eo-do__._ 7,488 7,745 7,207 7,982 7,877 6, 542 7,041 6, 960 7,471 7,461 8,127 r 7,956 9,013
gon,fsteel, andtplrodugts_ e __go_“. 1, Zgg 1, §i% 1, Z(l)g 1, gig 1, g% 1, ggg 1, ég 1, ggﬁ 1, g?g 1, ggz 1, g&;g *2,015 2, 25§
onferrous metals and produets. . _.do____ ) r 542 63.
Electrical machinery and equipment.... do._._ 741 730 669 749 802 756 767 737 784 789 885 r 833 919
Machinery, except electrical ______ -.do._.. 1,229 1,195 1,063 1,130 1,130 1,053 1,081 1,006 1,072 1,124 1,272 r1,219 1,382
Mot e U Ta) Ta) Gm) G ) o) Ge| oo om) O re) D
ransportation equip., except autos._._._do-_... r
Lumber and timber basic products______. do.__. 381 417 362 410 436 409 454 426 350 395 460 r 450 510
Furniture and finished lnmber products__do.___ 328 339 288 336 346 324 345 305 288 308 366 r 352 389
Stone, clay, and glass produets_.__..___.. do-... 367 369 349 395 388 354 393 340 366 377 389 r 360 460
Other durable-goods industries___ _..do.___ 350 366 310 335 358 327 363 307 314 319 344 315 357
Nondurahle-goods industries, total_ ..do....| 10,253 10,244 9,907 10, 964 10, 988 10,263 | 10,272 9, 897 10,178 | 10,574 | 11,017 | r10,502 | 11,370
Food and kindred products. .. _do.._. 3,027 3,006 2,774 2, 969 2,989 2,890 2,834 2,699 2,878 3,010 3,010 73,023 3,282
B i el gl Tm) e wom ) e ) om) m) ) a
obacco manufactures _.do.___ < 28 r 254 285
Textile-mill produets. ... _do__.. 936 984 968 1,111 1,164 1,089 1,133 1,044 1,054 1,087 1,091 | r1,027 1,187
peimehteiis o) e ow ) fg) Cm ) m) e ml m) @) T T T
r and proaucts. - .. - S r
Paper and allied products. _.do____ 451 461 497 583 644 623 618 583 600 610 636 r 574 643
Printing and publishing_____ ~.do__.. 573 592 555 573 596 509 512 612 613 709 722 r 648 666
Chemicals and allied products. . _.do-.._ 1,144 1,143 1,106 1,239 1,274 1,174 1,182 1,085 1,175 1,192 1,311 | r1,221 1,381
_______________ _.do.__. 7303 |-
Other nondurable-goods industries...___. do.__. 310 300 227 245 204 291 333 275 343 356 406 330 386
Inventories, book value, end of month,total..._do....| 33,565 33, 250 32,367 31,638 31,076 30,744 30, 547 30, 899 31,136 31, 098 31,103 | r 31,219 31, 501
Dt ool i ms wa La) Wi wa) ) wee) wwl e wem) s ) W
Nonferrous metals and products.__._____’do.__)| 1120 1,13 L15| 1064 1035} 1023| Lo | 102 "982 izl Corr | ae| o
Electrical machinery and equipment._ 1,041 1,888 1,806 1,737 1,648 1,603 1, 568 1,600 1,594 1, 605 1,593 | r1,606 1,641
Machinery, except electrical .. __ 3, 533 3,484 3,386 3,329 , 23 3,152 3,082 3,090 3,064 3,008 3’ 117 +3 116 .‘.’.Y 127
yotor vetlnigles and equipment__t d - 2, ggg l,gzg 1, ggg 1, g%g 1, 569 1,678 1,626 1,767 1,803 1,810 1,' 806 r1,840 1,850
ransportation equip., except autos -.do-... 69 839 809 764 740 708 6 4 !
Lumber and timber basic produets_______ do._.. 725 652 617 586 558 598 602 591 642 646 %Zg : gg gg
Furniture and finished lumber products..do-_ .- 787 786 757 754 744 7y 723 723 745 787 794 r 807 829
Stone, clay, and glass products.....__._.. d 557 563 548 527 506 492 474 484 488 493 495 506 505
Other durable-goods industries_..________ 785 762 731 724 712 712 687 698 700 693 695 r 702 715
Nondurable-goods industries, total.._.____. 17,572 17, 524 17,142 16, 898 16, 794 16, 867 16, 900 17, 030 17, 256 17,175 17,225 | r17,208 17,
Food and kindred products. 29931 302 ) 2,884 | 2,806 205 2,083 | 306 | s 166| 's168] 3220 r3104| 3, 38
Beverages. ...c._....o_... - 1,108 1,095 1,102 1,062 1,124 1, 099 1,082 1,088 1,106 1,124 1, 159 r1,162 1,122
Tobaceo manufactures 1,614 1,633 1,611 1,668 1,728 1,715 1,697 1,706 1, 699 1,670 1,673 r 1,687 1,701
Textile-mill produets._._ 2,404 2,361 2,316 2,219 2,198 2,218 2,254 2, 2, 306 2,314 2,338 r 2,339 2,452
e g sl ) e tm) o) hm| v o) v o) ocw) G cig) G
Paper and a&liedb?.r%q{l_c_tg_" 804 3 82 73 756 739 737 759 782 778 o8 L 578 201
rinting and publishing___ .. 0 561 559 589 585 600 5
Chemicals and allied products. 2,316 2,278 2, 264 2,247 2,228 2,222 2,223 2,194 2,164 2, 122 2, ??g r 2r’ %g 2 (1322
S — Rl Pa| Tes| Pa| M| Ep| *im| | sl 2| gl hmi|
________________ r
Other nondurable-goods industries 420 427 415 400 390 373 302 360 383 375 361 . 362 """" 369

r Revised. » Preliminary. oSee note marked “g"”’ on p. 8~2,

*New series. Except as otherwis'e stated, seasonally adjusted dollar sales and inventories have been substituted beginning with the October 1949 SURVEY for the unadjusted dollar values
and indexes formerly shown; for earlier figures and details regarding the new series, see pp. 12-24 of the October Issue, Sales and inventories of service and limited-function wholesalers only

are published currently on p. $-10. § The term ‘“‘business’” here includes only manufacturing and trade. B i tori -
are published currently y g usiness inventories as shown on p. 8-1 cover data for all types of producers,
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sS4 SURVEY OF CURRENT BUSINESS July 1950

U'i‘e!{? ot(}n:lrwise stated, statistics throuih _ 1949 1950
948 and descriptive notes are shown in the ~
1949 Statistical Supplement to the Survey | May June July | August Seggim- October Nci)veerm D%ceerm- January F:P;u- March | April May
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ NEW ORDERS, NET*
Value (unadjusted), total. ______________ mil. of dol__ 15,734 16, 300 15, 496 18,697 19, 441 18,359 18,138 16,775 18, 646 17,983 20,228 | 18,50 19,995
Durable-goods industries, total. . 5,993 6, 544 6,195 7,407 7,634 7,432 7,402 7,019 8.377 7,513 9,075 8,531 8, 780
Iron, steel, and products_ .. .. ____ 1,328 1, 504 1,284 1,776 1,513 1,837 1,771 1,95 2,067 1,995 2,382 r 2,028 2,328
Nonferrous metals and their products. 358 418 365 615 583 566 525 508 586 578 638 T 587 649
Electrical machinery and equipment. . ___ 584 702 561 687 810 841 724 788 841 754 1,006 7 835 908
Machinery, except electrieal ... ... __.___ - 986 1,017 858 938 996 970 953 1,001 1,184 1,196 1,396 r1,328 1,486
Transportationequipment, except autos. .do.._. 495 217 263 244 377 246 711 243 513 353 311 r 545 147
Other durable-goods industries _do____ 2, 241 2, 686 2, 865 3, 146 3, 355 2,972 2,718 2, 564 3, 186 2, 638 3,341 3,208 3,263
Nondurable-goods industries_....__._______ do.... 9, 742 9, 756 9, 301 11, 290 11, 807 10,926 10, 736 9.756 10, 269 10, 470 11,153 | r 10,063 11,215
BUSINESS POPULATION
OPERATING BUSINESSES AND BUSINESS
TURN-OVER
Operating businesses, total, end of quarteri-thous. _|....._.... 3,948.8 | coifeas 3,041 6 | L
Contract construction 0 332.2 . - - A
Manufacturing_.____.. 305.8 |- -
Service industries. 849.7 . .
Retail trade. .. __ 1,689.5 | .
‘Wholesale trade 203.3 |- -
All other____ 568.3 |- .
New businesses, quarterly total ___.__. ... 99.0 | . .
Contract construction 16.9 |- - 3
Manufacturing_ ... 9.0 1. - .
Service industries._ 20.0 . - 16.6
TRetail trade.__.- 37.9 |. - 3.5
Wholesale trade_ - 4.2 . - 3.8
Allother QO 1L0 [ e 9.6
Discontinued businesses, quarterly total}.__.do-.__|._.._.... 109.9 [ooe e |aeeaao 91.8
Contract construction 11.5 |- - 13.6
Manufacturing... ... 17.0 |. - 14.1
Service industries. 22.0 |- - 16.9
Retail trade__... 43.4 | - 33.9
Wholesale trade. - 4.0 |. - 3.6
Altother .. . 12,0 e 9.7
Business transfers, quarterly total __._______ Lo £ N (R 83.6 | o |eieas 838 | TLO N e e e
BUSINESS INCORPORATIONS
New incorporations (48 States)* .. __..__. number. . 7,445 7,260 6,424 6, 828 6, 867 6,877 6,755 7,857 9,070 7,736 9,180 8,375 9,216
INDUSTRIAL AND COMMERCIAL
FAILURES
Failures, totald . - oo oo number- . 775 828 719 810 732 802 835 770 864 811 884 806 874
Commercial serviced". _.--do..._ 58 75 49 53 67 58 63 50 61 69 74 44 62
Construetion_ . ____.__.__.__ _.do._.. 63 74 61 55 71 90 83 80 65 73 86 76 80
Manufacturing and mining. .. _.do._.. 202 215 188 221 183 181 197 201 225 170 r 206 195 197
Retail trade_.__..____._____. _.do.___ 351 372 344 385 329 364 395 349 403 399 402 398 426
Wholesale trade. - .-~ oo do.... 101 92 7 96 82 109 97 90 110 100 116 93 109
Liabilities, totald®- .. ._____.___ thous. of dol_ . 24, 583 28,161 21, 804 31,175 20, 598 23, 894 22,799 19, 251 26,436 22,156 27,900 21, 250 22,672
Commercial serviced- —--do.___ 1,599 1, 862 1,393 1,187 1,289 1,248 1,281 668 1.829 1,875 1, 706 819 1,474
Construction. ... _..__..._.___ _do..__ 1,434 2,476 1,845 2,272 2,148 1,989 4,362 1,814 1,884 1,824 2,717 1,465 2,129
Manufacturing and mining. -.do..__ 11,182 13, 500 10,183 16, 008 9,379 11,897 8,419 7,465 10, 928 7,906 12,241 7,980 7,470
Retail trade____________..__. -do_... 6,034 6,234 5,629 6,424 4,929 5,833 5,929 6, 284 7.355 6, 386 7, 859 7.179 8, 650
Wholesale trade. .- ol do._.. 4,334 4,089 2,754 5,284 2,853 2,927 2, 808 3.020 4,440 4,166 3,317 3, 807 2, 949
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products t§._.1910-14=100. _ 253 249 246 244 247 242 237 233 235 237 237 211 247
CrOPS. ool do 235 225 221 214 212 210 210 210 219 216 215 225 223
Food grain_______.___. - 229 213 209 206 211 213 215 219 218 219 224 227 230
Feed grain and hay__. 174 168 171 165 166 161 157 168 170 171 174 181 190
b: 403 404 404 400 393 396 369 394 382 389 389 389 387
252 253 253 246 250 241 233 223 222 231 236 242 246
239 235 217 181 160 180 172 174 185 186 193 206 195
Truck erops_._.___._. 194 155 168 170 188 174 213 196 261 203 168 205 178
Oil-bearing crops._._.. 245 232 219 241 227 221 220 225 228 228 230 239 248
Livestock and products. 271 271 269 271 279 271 262 255 249 257 258 256 269
Meat animals. ___..___ 319 323 316 310 319 301 286 280 286 306 308 312 342
Dairy products. . . 235 233 237 244 251 258 261 261 254 250 243 235 230
Poultry and eggs.....- 215 212 213 225 236 230 216 194 158 155 165 161 154
Prices paid:f
All commodities.____._._________.. 244 242 240 238 238 237 236 237 238 237 239 240 244
Commodities used in Mving.__..c......__ do..-- 245 245 244 242 240 239 238 239 238 238 239 239 242
Commodities used in production......._. do.... 242 239 235 234 234 235 234 235 237 237 239 241 246
All commodities, interest, taxes, and wage rates
) 1910-14=100__ 253 252 250 249 248 246 245 246 249 248 250 251 254
Parity ratiot. oo do.__. 100 9% 98 98 100 98 97 95 94 96 95 96 97
" rRevised,

*New series. Beginning with the December 1949 SURVEY, dollar values of manufacturers’ new orders have been substituted for the indexes shown prior to the October 1219 issue; figures:
back to January 1946 and details regarding the new series are given on pp. 18-24 of the December 1949 SURVEY, Data on new incorporations are compiled by Dun and Bradstrect, Inc.; they
are available for the 48 States beginning 1946, and for 47 States (excluding Louisiana) beginning July 1945; figures through 1948 are shown on p. 21 of the May 1950 issue of the SURVEY.

tRevisions in previously published data on operating and discontinued businesses for the final quarter of 1948 and the first quarter of 1949 will be shown later.

&' For comparability with data prior to 1945, figures for certain subsequent months have been revised to exclude railroad failures. Revisions are shown in the February 1950 SURVEY.

§June 1950 indexes: All farm products, 247; crops, 225; food grain, 218, feed grain and hay, 190; tobacco, 388; cotton, 251; fruit, 207; truck crops, 182; oil-bearing crops, 254; livestock and
products, 268; meat animals, 342; dairy produects, 227; poultry and eggs, 156.

tRevised series. Beginning with the February 1950 issue of the SURVEY, data have been revised (effective back to 1910) to reflect changes prescribed in the Agricultural Acts of 1948
and 1949, revisions for 1910-48 are shown on p. 36 of this issue.
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July 1950 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated, statisti::s throuf‘h 1949 1950
1948 and descriptive notes are shown in the ~ B . - : L
1949 Statistical Supplement to the Survey | May June July | August Seg(t;m October N %‘;‘i,m Debc:;n January F:?;“ March | April May
COMMODITY PRICES—Continued
RETAIL PRICES
All commodities (U, S. Department of Commerce
index) ... 1935-39=100_. 188.3 188.3 186.8 186. 6 187.2 185. 6 135.7 184.4 183.8 183.3 183.8 184.1 185.7
Coal (U. 8. Department of Labor indexes): '
Anthracite__ -Oct. 1922-Sept. 1925=100__ 140.7 142.3 143.0 143. 4 145.4 147. 4 148.3 148 4 148.5 148.5 149.3 154.2 147.6
Bituminous.__. do_... 154.7 154.8 154.8 154.9 156. 4 158.5 160.5 162.7 164.1 164. 5 166.2 r165.6 160.9
Consumers’ price index (U. 8. Dept. of Labor):
Allitems s v 1935-39=100__ 169.2 169. 6 168.6 168.8 169. 6 168. 5 168.6 167.5 166. 9 166. 5 167.0 167.3 168, 6
d 191.3 190.3 188.5 187.4 187.2 186.8 186.3 185.8 185.0 184.8 185.0 185.1 185.1
202. 4 204.3 201.7 202. 6 204.2 200. 6 200.8 197.3 196.0 194.8 196.0 196. 6 200.3
Cereals and bakery products__.____.__. 170.1 169.7 169.5 169. 4 169.7 160. 1 169. 2 169.2 169.0 169. 0 169.0 169.3 169.6
Dairy products B 182.6 182.0 182.2 184.9 185.3 186.7 186.4 186.2 184.2 183.6 182.4 179.8 177.8
Fruits and vegetables. ______..__._..__. 220.7 217.9 210.2 201.9 199.8 194.5 202.0 | - 198.2 204.8 199.1 195.2 200. 5 206. 5
Meats, poultry, and fish ___._________.__ d 232.3 240. 6 236.0 239.5 243.6 235.1 229.1 223.2 219.4 221.6 227.3 227.9 239.5
TFuel, electricity, and refrigeration 135.4 135.6 135.6 135.8 137.0 138.4 139.1 139.7 140.0 140.3 140.9 141. 4 138.8
QGas and electricity. .- ___.___.____.__ d 96.9 96.9 96.9 97.1 97.1 97.0 97.0 97.2 ,96.7 97.1 97.1 97.2 97.1
Otherfuels._____________ . ____.__._. 182.7 183.0 183.1 183.1 185.9 188.3 190.0 191.6 193.1 193.2 194. 4 195.6 189.1
Housefurnishings_ 189.5 187.3 186. 8 184.8 185.6 185.2 185.4 185.4 184.7 185.3 185.4 185.6 185. 4
ent.___________ 120.4 120.6 120.7 120.8 121.2 121.5 122.0 122.2 122.6 122.8 122.9 123.1 123.5
Miscellaneous. ... . _occoooeooo.. 154.5 154.2 154.3 154.8 155. 2 155.2 154.9 155.5 155.1 155.1 155.0 154.8 155.3
WHOLESALE PRICES &
U. 8. Department of Labor indexes:}
All commodities__ ...1926=100.._ 155.7 154.5 153.8 152.9 153.6 152.2 151.6 151.2 151.5 152.7 152.7 152.9 - 155.9
Economic classes:
Manufactured produets_ . __________ _.do.... 151.5 150.7 149.7 149.4 150.1 149.1 148.1 148.0 148.2 149.1 148.9 149.4 152.2
Raw materials____._______._._.___. do__.. 165.9 164.5 163.2 161.3 162.0 160.3 160. 4 1569.5 159.8 162.4 162.8 162.5 166.3
Semimanufactured artie _.do____ 149.4 146. 5 146.0 147.9 147.8 145.3 145.1 144.7 144.8 144.3 144.1 143.9 145.6
Farm produets. ___..__..._.. __do___| r17L.5 168.8 166. 2 162.3 163.1 159.6 156.8 154.9 154.7 159.1 159.4 159.3 164.7
Grains.. ... __ ... _do___. 159.9 154.9 154.1 150.4 156. 4 155.3 156. 4 160. 9 160. 2 161.3 165.4 169.6 172.3
Livestock and poultry______.._____..___ do.... 191.5 193.3 188.5 186.3 186.6 177.7 169.6 167.0 170.5 179.9 180.3 178.0 194.6
Commodities other than farm produets._do_._. 152.1 151.2 150. 5 150.6 151.2 150.3 150. 2 150.2 150. 5 151.1 151.0 151.2 153.7
Foods. e 163.8 162.4 161.3 160. 6 162.0 159.6 158.9 155.8 154. 8 156.7 155.5 155.3 159.9
Cerea) produets_ 145.1 145.6 146.1 142.8 143.7 144.6 144.6 144.6 144.3 144.8 145. 6 145.9 146.0
Dairy products. ._ 145.9 145.5 149.2 152.7 153.5 154.6 154.7 154.4 148.8 147.5 144.8 141.1 138.0
Fruits and vegetables. . 167.3 157.5 145. 4 130.3 126.9 128.1 130.8 132.5 134.3 138.2 134.9 137.6 139. 2
Meats, poultry, and fish 215.2 215.5 212.2 210.7 215.1 205.0 198.9 193.5 194.5 201. 6 200.0 200. 6 217.1
Commodities other than farm products and
f00dS . e 1926=100.. 146.8 145.6 145.0 145.0 145.3 145.0 144.9 1455 145.8 145.9 146.1 146. 4 147.6
Building materials. . 193.9 191.4 189.0 188. 2 189. 4 189.2 189.5 190. 4 191.6 192.8 194.2 194.8 198.1
Brickandtile. . ______________ 160. 8 160.8 161.5 161. 5 161.8 161.8 161.9 161. 9 163.5 163.2 163.3 163.4 163.8
Cement__. r134.3 133.7 133.1 133.0 133.0 134.5 134.5 134.5 134.8 134.9 134.9 134.9 134.9
Lumber___.__________.___.__. 285.2 280.7 277.4 277. 4 279.7 281.9 283.4 285.2 287.5 2921 295.9 209, 4 310.8
Paint and paint materials..__ r157.7 153.6 145. 2 143.8 143.9 1411 139.9 139.3 139.0 139.0 138.2 136.7 136.8
Chemieals and allied products. v 118.1 116.8 118.1 119.7 177 116.0 115.9 115.3 115.7 115.2 116.3 117.1 116.4
Chemicals ... el r116.7 116.9 118.1 118.0 117.4 115.5 115.2 114.6 114.7 114.7 115.4 116. 4 116.5
Drug and pharmaceutical materials__do___. 123.6 124.3 124.7 125.0 125.0 123.1 123.0 121.6 121.5 121.4 121.9 122.0 122.3
Fertilizer materials 118.9 117.5 120.7 121.8 120.4 120.2 118.3 117.9 117. 4 116.9 117.3 117. 4 116.8
Oils and fats 127.0 116.9 118.5 130.3 118.4 115.6 118.3 118.2 122.7 120.9 125.6 127.5 122.2
Fuel and lighting materials. ._......__. do__.. 130.1 129.9 129.9 129.7 130.0 130.5 129.9 130. 5 131. 4 131.3 1315} r131.2 132.1
Electricity..___._.____._. do.... 68.2 68.9 70.0 68.5 68.9 70.1 70.3 69.6 68.9 69.6 67.9 |oeeo .
Gas. e . 90.9 90.1 89.5 88.9 89.3 87.8 88.3 87.2 85.0 87.4 88.3 86.8 | oo _.__.
Petroleum and produets. ..._._._.___ do___. 110.7 110.4 110. 2 109.7 109.1 109.9 108.5 108.5 109. 4 109. 4 108.6 109.5 112.6
Hideg and leather products. ........__. do.__. 179.2 178.8 177.8 178.9 181.1 181.3 180.8 179.9 179.3 179.0 179.6 179.4 181.0
Hides and skins...._.___.__ 188.2 186.0 184.7 194.5 204.8 205.6 199. 5 192.8 189.0 188.2 190.4 187.2 194.1
Leather_ ... 177. 4 177.1 175. 4 173.7 175.5 176. 5 177.0 178.1 177.6 176.6 177.9 179.1 179.3
[ 0 184.0 184.1 183.8 183.8 183.8 183.4 184.3 184.3 184.3 184.3 184.3 184.3 185.0
Housefurnishing goods r 146.3 145.1 143.0 142.9 142.9 143.0 143. 4 144.2 144.7 145.2 7145.5 r145.8 146.6
Furnishings _ r152.2 150.9 149.1 149.1 149.1 149.2 149.9 151.2 1515 151.8 152.2 152.6 154.1
Furniture. __ ...l d. 140.3 139.3 136.8 136.6 136.6 136.7 136.8 137.0 137.8 138.4 T138.6 r138.8 138.9
Metals and metal produets,_..__..__.__ r168.9 167.5 167.9 168.2 168.3 167.3 167.3 167.8 168. 4 168.6 168.5 168.7 169.7
Iron and steel________ 165.1 164.7 164. 2 163.8 164.0 163.3 163. 4 165. 4 167.3 168. 8 169.0 r158.9 168.6
Nonferrous metals_ 138.2 128.8 132.1 135.9 135.7 131.5 131.7 129.2 128.6 128.1 127.2 128.9 136.3
Plumbing and heating___....._.__.__ r154.8 154.7 154.7 154.7 154.6 154.6 154.6 154.6 151.7 148.7 151.9] r154.7 156.4
Textile products._ . . _..__...______.._ r 140.4 139.2 138.0 138.1 139.0 138.0 138.0 138.4 138.5 138.2 137.3 136.4 136.1
Clothing_.____ 146.0 145.6 144, 8 144.8 144.8 144.6 144.2 144.0 143.9 143.1 143.5 144.2 143.8
Cotton goods. . _. r172.1 169.7 167.3 170.2 174.8 176.5 177.9 178. 4 178.7 178.4 176.5 172.9 172.0
Hosiery and unde r100.3 99.6 98.5 98. 4 98.4 98.4 98,4 98.4 93.5 98.8 98.0 r97.7 97.7
Rayon and nylon_ 40.8 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.9 39.9 39.9 39.9
Silk. - . 50.1 49.2 49.2 49.2 49,2 49.2 49.5 49.9 50.1 50.1 49.1 49.1 49.3
Woolen and worsted goods_..____.___ 159.7 159.7 157.6 152.6 150.4 145.1 146.0 146.9 147.0 147.2 146.3 146.1 146.2
Miseellaneous. ... .. . ... 113.5 111.0 110.3 109. 8 109.6 109.0 109.7 110.7 110.0 110.0 110.7 112.6 114.7
Automobile tires and tubes 64.5 62.1 60. 6 60.6 60.6 60.7 62.5 64.3 64.3 64.3 64.3 65.0 65.8
Paperand pulp. ..o 163.3 159.6 156. 8 156.8 156.5 156.5 156.5 156.0 155.9 155.6 155.5 155. 4 155.4
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices_ . . __ .. ___._._.._ 51.6 52.0 52.4 52.6 52.4 52.8 53.1 53.2 53.1 52.7 52.7 52.6 51.6
Consumers’ prices 59.1 59.0 59.3 59.2 59.0 59.3 59.3 59.7 59.9 60.1 59.9 59.8 59.3
Retail food prices. - oo .o _____.__ 49.4 48.9 49.6 49.4 49.0 49.9 49.8 50.6 50.9 51.2 50.9 50.8 49.9

r Revised. g"For actual wholesale prices of individual commodities, see respective commodities.
1The Department of Labor is currently reviewing and revising the samples of commodities and of reporters for the indexes, subgroup by subgroup, to reflect postwar changes
in production and distribution. As subgroup revisions are completed, the revisions are incorporated in the pertinent group indexes and the all-commodity index and the subgroup indexes
are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, these are not revised retroactively
more than 2 months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the all-commodity index, the latter indexes computed

with the original sample for the first month of the revision will be provided in a footnote.
incorrect reports, cr other errors in prices previously used.

In some instances, it is necessary to correct previously published indexes because of late reports,
Indexes for the Jatest 2 months are preliminary and are currently revised to incorporate corrections received in the 2 months fol-

lowing. Any additional correctionsreceived are incorporated in final annual summaries issued in the middle of the year. Indexes for June-December 1948 were corrected in the August 1949
SusvEY. Corrected indexes for January~-May 1948 are available upon request.
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SURVEY OF CURRENT BUSINESS

S-6 July 1950
U.ilge;; otélsrwise stated, statisti::s throu%lh 1949 1950 [
and descriptive notes are shown in the N N . R
1949 Statistical Supplement to the Survey | May June July | August Segge;m October Nog:;m Degg;n January F“g‘; March | April May
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY
New construction, totalt ... ___.._ mil. of dol..| r1,870 r 2,039 2,119 r 2,195 r 2,214 r 2,177 r 2,044 1,852 1,712 r 1,618 r 1,750 r 1,959 2, 220

Private, total . .- __________ ... _...b tL315 r 1,428 r 1,481 r 1,514 r1,513 r 1, 506 r 1,484 r 1,401 r 1,208 r 1,262 1,313 v 1,453 1,635
Residential monfarm$)__________________ d . r 641 712 r 757 r 782 r 809 r 832 r 837 7 806 r 742 717 r 741 r 852 980
Nonresidential building, except farm and public

utility, total_.__________________ mil. of dol.. r 262 r272 r 273 r 271 r 262 r 264 r 270 r 267 r 257 r 252 r 249 r 249 275
Industrial_._. _..do.___ r 81 76 72 71 r 69 68 68 68 69 70 69 70 73
Commercial ... ________..____.__ _do.___ r 86 r 94 r 03 r 89 83 T84 r 88 r 86 r e * 77 77 *76 92

Farm construction__________._____ _do____ r121 * 131 138 r 140 r 127 r 104 r 87 75 r74 75 r79 r 88 100
Publicutility_ ... do____ r 285 r 305 r 305 313 r 308 r 299 r 283 r 246 r 216 r 209 r 235 r 253 267

Publie, total r 555 r 611 r 638 r 681 701 r 671 r 560 r 451 r 414 r 356 r 437 r 506 585
Residential__ . _do..__ r25 r 33 r 32 37 r 40 r41 r 36 r34 r 35 r 26 r 28 28 28
Nonresidential building._...._ _.do___. r 167 172 r176 r187 r 218 r 215 r179 r 158 r 155 r 154 r 170 r 178 187
Military and naval. . _____..___ _do.__. 9 11 r12 r15 r15 716 T 14 r12 r9 9 r8 r9 9
Highway_ .. ___________________ _.do.__. r 205 7 236 r 256 r 275 r 255 r 233 r 184 117 90 r55 r 100 r 145 200
Conservation and development . _do.... r71 r 80 r78 r 80 r 81 r 80 71 r 60 r 56 r 49 r 62 7 85
Other tyPes. oo do.._. r 78 79 r84 r 87 r92 r 86 r76 (1] r 69 63 r 69 r72 76

CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,
Dodge Corp.):
Totalprojects. ..o ... 33,474 37,203 32,579 37, 662 46, 925 43,782 40,132 34,704 30,989 35,715 53,404 59, 616 65,305
Total valuation_______ 880,344 | 945,676 | 943,560 | 905,748 |1,093,724 |1,061,751 | 957,761 929,030 | 730,855 | 779,530 (1,300,201 i1,350, 496 11,347,603
Public ownership. 368, 551 375, 431 410,352 | 316, 409 , 754 331,892 | 315,683 208, 714 200, 541 284, 925 480,972 | 354,115 | 388,643
Private ownership 511,793 | 570,245 | 533, 208 589 339 | 804,970 | 729,859 | 642,078 | 630,316 | 530,314 | 494,605 | 819,229 | 996,381 | 958,960
Nonresidential buildings:
Projects. - . el number.__ 4,138 4, 578 4, 384 4,318 4,186 4, 528 3, 518 3,203 2,882 3,017 4,373 4,998 5,204
Floor area. _thous. of sq. ft__ 30, 166 32,961 33,283 25, 748 32,448 32, 004 25, 495 28, 345 22, 297 24, 790 37, 539 43,071 40,482
Valuation___ .. ... ..____ thous. of dol__| 320,630 | 335,961 | 350,282 | 278,031 | 345023 | 357,085 | 266,103 | 303,205 ] 235,294 | 265,567 | 500,658 448 619 | 408,543
Residential buildings: N
ProJeetS . - oo number..| 27,187 29, 949 25, 570 31,079 40, 342 37,289 35,224 29, 918 27,229 31, 650 47, 547 52, 568 57,843
Floor area. _thous. of sq. ft._.| 42,392 45, 804 42, 950 48,146 65, 715 60, 801 53,262 49, 481 42,078 46, 235 71, 543 84, 964 84,937
Valuation oo thous. of dol_.| 346,251 370 752 | 340,593 | 393,434 | 525,572 | 500,702 | 435,235 419 051 | 343,501 ; 361,452 574 68l | 674,836 | 674,604
Public works:
Projeets . - oo number._ _ 1,737 2,197 2, 142 1,892 1,947 1, 566 1,032 1,185 643 805 1, 202 1. 608 1,807
Valuation oo oovo o oeoeeo . thous. of dol__| 179,396 | 175,861 | 207,130 y 173,714 | 171,576 | 128,860 | 125,891 | 134,384 86,300 | 120,178 | 184,081 | 177,334 | 199,239
Utilities:
Projects. .. cocmmeoo el number.__ 412 479 483 373 450 399 358 308 235 243 372 442 451
Valuation. ... _____.____ thous. of dol._. 34, 067 63, 102 45, 555 60, 569 51, 553 75,104 | 130,532 72,390 65, 760 32,333 40, 781 49, 707 63, 217
Value of contract awards (F. R. mdexes)

Total, unadjusted.__.__ 1923-25=100__ 218 226 228 238 247 251 240 213 198 228 279 r 325 321
Residential, unadjusted_ ... .___ ... do.... 187 194 202 226 254 260 245 217 203 232 292 r 348 353

Total, adjusted......._.__ do____ 181 195 209 229 246 263 265 262 242 263 275 T 284 268
Residential, adjusted..____._. ... do.._. 159 176 200 228 254 269 256 255 245 260 278 298 299

Engineering construction:
Contract awards (E. N, R)§- ... thous. of dol__| 601, 709 896,128 619, 442 781, 416 810, 309 553, 482 589, 224 863, 561 915,475 | 686, 221 993, 453 885, 044 931, 153
Highway concrete pavement contract awards:d
oLy conerete pavement contr thous, ofsq_yd..| 4410| 7.066| 5035 52| 3007 | 268] 3309| 13040 3306 232 5369 5092 7004
d 327 787 95 89 208 487 498 1 55 310 81 51 425 460
2,198 4,792 2,950 2, 854 2,154 1,037 939 11,907 1,952 1, 369 2,684 2,126 3,457
1,885 2,387 1,990 2,281 1, 565 1,124 1,891 11,078 1,134 872 2,635 2,481 3,177
NEW DWELLING UNITS AND URBAN
BUILDING
New permanent nonfarm dwelling units started
(U. g Department of Labor) _:g ______ number._| 95,400 95, 500 96, 100 99,000 | 102,900 ; 104,300 95, 500 78, 300 78,700 | r82,000 |r117,300 { 124,000 | 140,000
Urban building authorized (U. 8. Dept. of Labor):

New urban gwellmg umté, totalf. B..._number_ .| 57,767 58, 899 51,655 58, 636 64, 580 59, 574 54,394 44,736 | 750,442 | r 53,310 | + 80,543 | 83,017 91,768

Privately financed, total. _____ __..do.___ 54, 397 55, 454 48, 501 57,093 62, 434 57,320 52, 357 43,365 | 749,574 | r53,133 | 779,408 81, 251 88, 500
Units in 1-family structures _do___. 36, 563 36, 985 34, 324 40, 382 43, 982 41,794 41, 562 31,327 ] 736,024 | r40,226 | 59,785 €3, 430 69, 234
Units in 2-family struetures.___ _.do.__. 2, 588 2,131 1,765 2, 282 2,196 2,747 2,095 1, 996 r 2,286 r 2,374 r 4,209 3,187 3,844
Units in multifamily structures._ _.do__.. 15, 246 16, 338 12,412 14,429 16, 256 12,779 8, 700 10,042 | 711,264 | 10,532 715414 14, 634 15,422

Publicly financed, total ___________ _..do.._. 3,370 3,445 3,154 1,543 2,146 2, 254 2,037 1,371 868 177 1,135 r 1,766 , 268

Indexes of urban building authorized:

Number of new dwelling units___.1935-39=100_. 330.5 338.5 205.3 337.7 377.3 343.5 313.7 257.5 288.3 305.6 464.5 477 529.6
Valuation of building, total. 380.4 427.5 342.3 390.8 412.6 387.8 354.2 319.7 319.1 327.1 488.9 r 526. 3 602. 8
New residential building__ 583.5 578.3 495.9 570. 4 627.5 592.8 556.0 433. 4 484.9 529.8 837.4 r885.2 1 1,043.3
New nonresidential buildi 240, 2 334.8 234.0 267.5 278.2 253.0 233.7 273.8 214. 5 201. 4 265. 4 r 306.3 325.5
Additions, alterations, and re 287.3 329.0 217.7 306. 9 279.0 276.5 213.8 184.2 217.8 198.1 285.6 r290.4 332.5
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)...____.__ 1914 =100 focuaaaane b3 2 (RO IR, 307§ R748 N 11138 O
American Appraisal Company:

Average, 30 cities_____________________ 1913=100_. 492 489 488 486 485 484 484 483 486 486 486 488 490
Atlanta.____ eo-do___. 518 510 509 506 503 505 503 503 506 506 508 511 511
New York_..__..______. _.do.__. 508 501 497 495 493 492 493 493 495 495 495 497 497
San Franeisco..._..._.._ _.do.___ 446 445 445 446 443 442 442 442 444 443 444 447 452
St. Louds. ... .do___. 480 477 477 474 471 471 471 471 474 474 474 47 476

Associated General Contractors (all types)_._do____ 340 343 343 342 343 345 345 345 345 346 346 346 346
E. H. Boeckh and Associates, Ine.:

Average, 20 cities: .

Apartments, hotels, and office buildings:

Brick and concrete

U. S. avg. cost 1926-29=100__ 207.1 208.2 206. 5 207.1 207.4 207.9 208.3 208.6 209.1 210.1 210.7 211.3 214.4
Brick and steel_..____..___ d 208.0 208.1 206, 2 206.1 206.3 207.2 207.5 207.9 208.6 210.1 210, 8 211.3 214.5
Brick and wood..____.__ 214.9 214.6 210.8 210.0 211.1 212.9 213.7 213.4 213.9 215.8 217.3 218.1 224.4

Commercial and factory buildings
Brick and concrete__..___. 209.3 211.1 210. 2 210. 6 210.7 211.1 211. 4 211.6 212,0 212.7 213.3 214.0 217.1
Brick and steel_...____ 207.5 208.3 207.1 207.3 207.6 208. 4 208.7 208.9 210.0 210.9 211.6 212.1 215.7
Brick and wood_____.. 211.2 211.3 208.6 208. 2 208.9 210.1 210.9 210.9 211.1 212.6 218.7 214.4 219.8
Frame._ ._._..___ 219.0 218.2 212.6 211.3 212.7 215.2 216.3 215.6 215.9 218.6 220.7 221.7 229.1

RSt%eL 194.7 195.1 194.1 194. 4 194. 4 194.4 194.6 194.9 197.7 198.5 198.8 199.2 201.7

esiden

Brick.. 215.6 215. 4 211.4 210.6 2117 213. 4 214.0 213.8 214,2 216.1 217.6 218.5 224,9

Frame_ . .. o cmemmccocooes 214.3 213.6 208, 7 207.6 208.9 210.8 211.6 211.2 211.6 214.0 215.8 216.7 223,7
r Revised. 1 Data include some contracts awarded in prior months but not reported.

1 Revised series.

§Data for June, September, and December 1949 and March 1950 are for 5 weeks; other months, 4 weeks.
J'Data for June, August, and November 1049 and March and May 1950 are for 5 weeks; other months, 4 weeks.
tMinor revisions in number of dwelling units beginning January 1947 are available upon request.
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Fuly 1950 SURVEY OF CURRENT BUSINESS 87

Ulilgess ot‘:)(elrwise stated, statisti::s throuﬁh 1949 1950
48 and descriptive notes are shown in the . B . R
1949 Statistical Supplement to the Survey | May June July | August Se%t;m October N(g;erm Debceerm January F‘;‘:‘;‘ March | April May

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.

Engineering News-Record: &

Building 349.3 349.5 350.9 352.0 353.0 352.9 353.2 356.2 356.5 360.0 362.8 364.3 373.0
Construction. .

473.8 471.5 478.2 479.8 480. 5 480.0 480.3 484.7 484.9 488.4 491.9 496. 6 506. 5

Bu. of Public Roads ghway construction:
Composite, standard mlle ___________ 1925-29=100__| . _...___.. 1555 |- oo | MB.7 | feieaas 145.3 f. oo 140.7
CONSTRUCTION MATERIALS

Production of selected construction materials, index:
Unadjusted. . ... ... 1939=100__ 132.6 135.3 123.8 146.8 148.9 140.8 142, 8 135.9 120.8 | r117.3 r140.1 »147.8
Adjusted. .- iccimceas do.__. 125.3 126. 4 116, 4 129.7 138.5 127.1 144.1 153.7 141.5 | r142.2 r148.3 | »148.7

REAL ESTATE

Home mortgages insured by Fed. Hous. Admin.:
New premium paying mortgages. . _thous. of dol__{ 156,122 | 168,527 | 154,576 | 186,312 | 173,970 | 198,235 | 199,841 211,758 | 232,950 | 206,681 | 210,919 | 172,453 | 178,000
Loans outstanding of agencies under the Home
Loan Bank Board:
Federal Home Loan Banks, outstanding ad vances

to member institutions _.mi}, of dol__ 333 358 332 331 333 347 371 427 360 331 315 331 360
Home Owners’ Loan Corporation, balance of
loans outstanding_______._____.__.__ mil.ofdol. .| 310 | e 201 | e 231 e 148 | ..
New mortgage loans of all savings and loan associa-
tions, estimated total _.___._____. thous. of dol__| 293,215 | 326,637 | 304,343 | 348,276 | 354,194 [ 353,900 | 343,260 | 342,028 | 300,906 | 325,224 | 414,783 | 422,553 | 490,324
By purpose of loan:
}ﬁgmé’ cgnstruction _______________________ 87,517 97,963 90,397 | 101,022 | 108,280 | 102,151 | 105,784 | 112,463 94,916 | 107,335 | 143,950 | 151,627 | 180,762

125,073 | 141,674 { 128,657 | 149,867 | 1559015 | 159,050 [ 150,877 | 141,059 | 124,265 | 128,398 | 161,952 | 168,381 { 197,761
28,849 31,838 29, 026 34,443 33,188 31,814 33,441 33,358 32,041 32,573 39,717 35, 683 39, 517
17,375 17,714 16, 732 19, 510 18,362 17,796 15,735 14,384 11, 584 13,706 17, 895 20,014 22, 890

Home purchase._
Refinaneing
Repairs and reconditioning. -

All other purposes. - .. ..o —oooo- do. 34, 401 37, 448 39, 531 43,434 38, 449 43,098 37,423 40, 764 38,100 43,212 51, 269 46, 848 19304
New nonfarin mortgages recorded ($20,000 and
under), estimated totalt _.__..____ thous. of dol__| 959,653 | 1,018,427 967 440 1,068,813 1065 431 1,117,212 |1, 114 041 1,125,200 {1, 024 000 1,003,090 (1,221,644 |1,171, 148 1,377,918
Nonfarm foreclosures, adjusted index._1935-39=100. . 9.7 10.9 1.8 i2.8 19 12.8 1.8 13.8 14.5 5.8 |
Fire 108Ses. . . cneeeeceocccmecemenem thous.of dol..| 54,162 51,787 49 502 50, 150 49 678 48,914 53 116 67,279 58, 823 58, 340 72, 468 61, 605 58,765

DOMESTIC TRADE

ADVERTISING

Advertising indexes, adjusted:
Printers’ Ink, combined index

1935-39= 100_ - 309 302 276 270 292 306 305 294 329 315 319 323 331

Mafzazmes_ . 0. 338 314 284 297 301 294 308 291 326 330 328 327 324
Newspapers do“.. 290 286 264 252 286 305 291 286 330 297 307 317 325
Outdoor - _ ~do.__. 289 296 274 284 209 323 320 202 334 328 - 318 296 200
Radio_..__ do___. 308 305 252 256 278 289 287 287 300 288 201 288 294
Tide advertising index. ... oo do.... 286. 4 283.2 257.6 272.2 203. 2 284.5 274.1 256. 2 288. 3 310.3 314.3 300.5 311.7
Radio advertising:
Cost of facilities, total . _._.__.._.._. thous. of dol..| 17,074 15, 425 12,085 12,160 14, 083 16,423 15,855 16,400 | 17,092 | r 15,301 | r 16,851
Apparel and 8CCOSSOTIOS ..o do___ 114 75 89 71 96 117 101 118 109 101 120
Automotive, incl. accessories_____ do.._. 809 663 332 335 404 486 463 447 720 498 407
Drugs and toiletries. __...________ do.._. 4,470 4,285 3,473 3,544 3,829 4,494 4,381 4,400 | 4,544 r4.001 | 4,564
Electric household equipment. do__.. 683 644 222 208 247 189 198 218 198 181 180
Finaneial . . o ocoum el do__.. 364 336 318 287 298 282 278 206 * 984 r 260 * 956
Foods, soft drinks, confectionery. . .. .. do.._. 4, 608 4,127 2, 994 3,073 4, 006 4,597 4,463 4,741 r 4,735 4,326 r 4,848
Gasolineand oil_.._.__..._______. do. - 460 408 379 376 377 4 407 463 452 7 409 7 454

Houschold furnishings, ete. ..
Soap, cleansers, etc ,
Smoking materials_ 1,99 1,966 1,844 1,743 1,782 2,126 2,089 29150 r2185 ) r1959] r225
All other- . e 1,526 1,067 1,139 1,165 1, 465 2,041 1,753 1,744 2,016 1 785 71,842

Magazine advertising:}

Cost, total__.... 50, 659 40, 642 28, 582 31,495 41,729 51,213 45,882 36,921 29,184 39,680 | r47,081

Apparel and a 4,937 3,185 771 3 436 5,273 4,919 3,813 2,632 1,517 2,706 4,857
Automotive, incl. accessories 4, 562 3, 856 3,481 3, 330 3, 490 4,216 3,438 2, 684 2, 610 3,347 3,934
Building materials§ . _ 2,427 1,774 956 1,789 2, 001 1,346 539 739 1,177 1,958

Drugs and toiletries__

5,463 5,162 4, 538 4, 284 5,003 6, 397 6, 020 4,690 4, 470 5,863 6,277
Foods, soft drinks, confectionery.

6,396 5678 4,938 4,812 5,665 7,568 6,693 5,271 4,951 8, 891 6,338

Beer, wine, liquors§ _ _.__________._.__.__ 2, 432 2,215 1,755 1,614 2, 002 2,815 2,790 3,469 1,738 2,139 2, 381
Household equipment and supplies§. . __. do__-- 3,781 2,970 1,318 1,025 2,129 3,326 2, 866 2, 502 739 1,732 3,252
Household furnishings§ d 3,332 1,712 489 956 2,633 3,389 2,827 1, 360 782 1,358 2, 359
Industrial materials§ - ___._.._. 2,075 1,996 1, 456 1,286 1,822 2,133 1,829 1, 490 1, 259 1,672 2,184
Soaps, cleansers, etc._ 1,478 1,098 833 1, 040 1, 441 1, 606 1, 295 698 673 1,081 1, 189
Smoking materials_ - 1,455 1, 345 1,191 1,348 1,252 1,634 1, 416 1, 456 1,201 1,129 1,206
AN Other o oo 12,320 9, 651 6,858 7,447 9,139 11,208 11, 549 10, 130 8, 505 10, 594 11, 147
Linage, total. . - o uomeceaaeaoo. . of 1i 3,806 2,814 2, 854 3,494 3,921 4,464 3,645 2,838 3,261 3,868 4,270

Newspaper advertising:
Linage, total (52 cities). ... _......._.... 210,677 | 193,287 | 164,040 | 170,504 | 197,858 | 214,935 | 207,909 | 207,865 | 168,921 | 170,738 | 213,488 | 215,753 | 220,211

Classified......__- 45, 386 41,476 40, 082 40,713 40, 050 42,295 38, 306 36, 061 37,157 35,362 41,139 43,328 45, 576
Display, total 165,291 | 151,811 | 123,959 | 129,791 | 157,808 72,640 | 169,603 | 171,805 | 131,764 | 135376 | 172,350 | 172,427 | 174,636
Automotive 9, 554 9, 265 8,115 8,887 8,224 19,033 9, 891 7,330 10,014 7,668 9,240 11,290 12, 441
Financial . 2, 001 2, 039 2, 252 1,609 1,752 2,140 2, 337 2,139 3,237 1,911 2,355 2,316 2, 469
General. 33, 758 31, 045 24, 534 21,879 29, 766 38,417 33, 688 26, 337 23,730 29,473 35, 691 35,645 36, 560
Retail 119 978 | 109,462 89, 057 97,416 | 118,066 | 122,051 | 123,686 | 135,999 94, 783 96,324 | 125,064 | 123,176 | 123,166

r Revised. . » Preliminary.

" Data, reported at the beginning of each month, are shown here for the previous month, tRevisions for 1944-November 1948 are shown on p. 21 of the May 1950 SURVEY.

{Comparable data on magazine advertising cost (Pubhshers Information Bureau, Inc.) are avallable back to January 1948 only. Beginning with the October 1949 SURVEY, five new com-
ponents are shown (marked with “§”); the total of the two components “household equxpmont ete.” and “household furnishings” covers all items formerly included in “electric household
equipment” and ‘“housefurnishings, etc Data for January-July 1948 for the new components are available upon request.

§See note marked ‘“}” above.
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S-8 SURVEY OF CURRENT BUSINESS July 1930
Ulilﬂss ot;wrwise stated, statisti}::s throuih 1949 1950
948 and descriptive notes are shown in the . . . N
1949 Statistical Supplement to the Survey June July | August Se;{)t;m October | N %‘;‘3’3 D%c:;:n Tanuary Fglr);rru Mareh | April May
DOMESTIC TRADE—Continued
POSTAL BUSINESS
Money orders:
Domestic, issued (50 cities):
| 7] PO thousands. . 4,743 4,041 3,967 4,175 4, 557 4,409 4,844 4, 531 4,961 5,237 4,932 4,543
thous, of dol.. 84, 183 81,320 85,093 83,785 88,798 83,938 90, 046 89, 403 88,510 | 107,778 92, 858 90, 363
___________ thousands.. 14,711 12,822 13,749 13, 592 14, 005 14,397 15,096 14, 463 12, 694 15,973 13,354 14,055
thous. of dol._. 207,873 | 185,481 | 203,946 | 201,534 [ 207,377 | 205,209 | 209,721 | 190,987 | 181,523 | 225,619 | 197,478 | 205,818
PERSONAL CONSUMPTION
EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:{
Goods and services, total___..________ il. of dol_. rI182.4 (L. ... e
Durable goods, total . 26.9
Automobiles and par r10.8
Furniture and household equipment . _ r 12,
Other durable goods_..__.__.._.____.___- o 3.6
Nondurable goods, total_____.__..___.____ 99. r97.5
Clothing and shoes.________________ 19, r17.7
Food and alcoholic beverages._____ - 58. r58.3
Gasolineand ofl. ____..____.___.___.__.. T4 r4.9
rl. 1.9
4. 4.3
3 r10.5
SerViCeS e meeeman r58.0
Household operation____._______.__.___ r8.8
Housing. oo r17.9
Personal service. ... oaeoo.ao- 3.7
Recreation_____._ 3.8
Transportation - r5.1
Other services...._..__._ . —ooeo_. r18.8
RETAIL TRADE
A1l types of retail stores: { .
Estimated sales (unadjusted), total @ .._mil. of dol.. 10, 809 10, 210 10, 630 10, 998 11,125 10,872 12,846 9, 522 9, 281 11,062 | 711,072 11,650
Durable-goods storesQ ... ... do___. 3,601 3,370 3,631 3, 526 3, 59 3,348 3,378 3,061 3,064 3,736 r 3,758 4,196
Automotive group @ _._.___.____ ~do.__ 2.093 2,026 2,165 2, 2,011 1,794 1, 588 1,907 1,889 2,316 2, 250 2,459
Motor-vehicle dealersQ __.____ do___. 1,945 1, 880 2,019 1,872 1,868 1,650 1,419 1,799 1,783 2,180 2,110 2,294
Parts and accessoricSa ... do.__. 148 146 145 134 143 144 170 108 107 136 140 165
Building materials and hardware groupd®
mil. of dol.. 874 788 851 880 808 835 780 619 605 779 r 881 1,058
Building materialsd .- __..__._______ do___. 544 486 563 591 606 569 475 414 400 509 569 712
Farm implements __________ ~do___. 139 128 121 114 116 100 85 78 79 118 141 145
Hardwared .. ________._. .do.... 192 173 167 174 176 167 220 127 125 152 r 171 201
Homefurnishings groupo. . .. do___. 543 490 541 564 603 621 776 472 496 574 554 598
Furniture and housefurnishingss....do___._ 320 274 307 316 333 350 424 259 267 316 311 354
Household appliances and radiosg...do..._ 223 216 234 247 270 271 352 212 229 258 243 244
Jewelry storesd - o oooe o ooo oo do_.__ 91 66 75 77 84 97 233 64 65 66 72 81
Nondurable-good stores @ do.._. 7,208 6,839 6, 998 7,472 7,529 7,524 9,468 6, 462 6, 227 7,326 r 7,314 7,454
Apparel groupd.._____.__ do_._. 736 530 563 788 806 835 1,208 60 536 762 812 755
Men’s clothing and furnishingsg*.....do____ 192 132 118 171 186 209 345 165 131 169 179 173
Women’s apparel and accessories.____do_.__ 315 226 268 373 385 390 507 261 242 361 374 349
Family and other appareld.._.. - 97 73 78 107 112 121 187 86 75 104 110 103
Shoes__ ... .. .. ... 132 98 99 136 122 115 168 94 88 128 149 130
Drug stores____ - 297 296 203 288 295 286 384 286 272 208 7291 206
Eating and drinking placesQ . _..._.__. 932 945 972 958 961 895 954 75 798 894 893 928
Food groupQ@ ... ____ 2, 491 2,574 2, 518 2, 566 2, 563 2,484 2,823 2, 336 2,300 2,575 r 2,529 2, 561
Grocery and combination @ _ - 1,973 2,056 1,997 2,036 2, 040 1,978 2,272 1,855 1,851 2,074 r 2,047 2,054
Other food @ __.__________.__ 518 518 521 529 522 506 551 480 449 501 482 507
Filling stations 552 573 563 551 567 533 540 487 453 512 523 573
General-mercha; g 1,270 1,058 1,190 1, 347 1,377 1, 504 2, 264 986 980 1,241 * 1,207 1,339
Department, including ma 836 656 783 913 929 1,040 1, 500 654 647 844 r 857 894
General, including general merc
withfood.__.___._._ .. _._._.. mil. of dol__ 154 149 144 146 145 143 178 112 109 128 141 155
Dry goods and other general merchandise
mil. of dol__ 123 103 107 125 130 136 209 92 89 113 124 129
Variety do____ 157 151 156 162 173 184 377 128 135 156 175 161
Other retail stores©.. - 930 863 899 974 960 988 1,296 885 888 1,044 r 968 1,001
Liquor® R 130 130 126 138 148 157 258 125 123 139 T 135 135
Lo 2 A1 Y 800 733 774 836 812 832 1,037 760 766 905 7833 866
Estimated sales (adjusted), total .. _._______ do.___ 10, 684 10, 549 10, 669 10, 856 10, 678 10, 630 10, 503 10, 855 11,101 11,125 | r 11,080 11,328
Durable-goods stores_____.___... 3,346 3,333 3,480 3, 504 3, 551 3,334 3,145 3, 558 3,742 3,734 73,679 3,883
Automotive group._________ 1,933 1, 949 2,081 2,074 2,094 1,867 1,875 2,077 2, 206 2,187 r 2,130 2,261
Motor-vehicles dealers___ . 1,798 1,813 1,947 1,942 1,955 1,729 1,534 1,941 2, 061 2,038 1, 982 2,105
Parts and aceessories - 135 136 134 132 139 138 141 136 144 149 148 156
Building materials and hardware group
il. of dol.. 792 766 783 796 781 798 798 800 828 851 r 880 967
Building materials__.________.____.._ do___. 496 473 501 515 507 532 524 531 553 572 592 664
Hardware___.._._.____ _do.... 177 177 165 168 166 165 173 167 168 164 T 166 176
Homefurnishings group. .. - do____ 528 533 529 546 583 579 589 592 616 608 576 569
Furniture and housefurnishings_ _do.... 306 306 299 302 318 318 334 336 337 337 317 323
Household appliances and radios.___do___. 222 227 230 244 265 261 255 255 278 271 259 247
Jewelry stores_ - oo ..o do..... 93 85 87 88 93 90 83 89 93 89 93 87

r Revised.

t Revised series. Estimates of personal consumption expenditures have been revised beginning 1946; revised figures for the grand total and for total durable and nondurable goods and
services are shown as a component of gross national produet on p. 25 of this issue; revised figures through the first quarter of 1949 for the subgroups will be shown later.
Dollar estimates of sales for all types of retail stores and for chain stores and mail-order houses have been revised for various periods back to 1943 and revisions from August 1948 forward
are shown beginning with the October 1949 SURVEY; specific periods for which the series have been revised are as stated in the notes below. Also in the October 1949 SURVEY, adjusted
dollar values for sales and inventories of all types of retail stores were substituted for the index numbers formerly shown; monthly data for 194648 for both the unadjusted and adjusted series

appear on pp. 21-23 of that issue.
Q@ Revised beginning 1943.

Digitized for FRASER
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Unpublished revisions are available upon request.
' Revised beginning 1948,

§Revised beginning 1947, ORevised beginning 1945,



July 1950 SURVEY OF CURRENT BUSINESS S-9
Uriless oiglzrwise stated, statistics through 1949 1950 I _
948 and descriptive notes are shown in the . oI . . R
1949 Statistical Supplement to the Survey | May Tune July | August Se[‘;t:r.m october | IV (;)Veim D %(;(;m January | ¥ ea‘?;u March April May
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All types of retail storesi—Continued
Estimated sales (adjusted), totaI—Contmued
Nondurable-goods stores__ ___ mil. of dol.. 7,431 7,338 7,216 7,189 7,352 7,127 7,296 7,358 7,297 7,359 7,391 r 7,401 7,444
Apparelgroup _ __.._.____ do..__ 800 772 708 695 738 709 762 747 756 735 740 r 753 766
Men’s clothing and furnis do.__. 194 188 176 167 173 165 179 182 194 186 178 173 183
Women’s apparel and aCCessories. do-__. 366 355 315 314 337 334 360 342 331 319 328 r 350 349
Family and other apparel.__.__ 112 105 99 97 104 99 104 104 107 104 1056 107 108
Shoes 128 124 115 117 124 111 119 119 124 125 130 124 126
Drug stores. - 297 303 299 206 293 295 296 290 305 304 305 7 304 295
Eating and drinking places.__._._.______ 920 923 926 915 916 904 900 937 917 930 912 r 915 906
Food group. - e 2, 539 2,527 2, 500 2, 502 2, 540 2,465 2, 539 2,519 2,511 2, 563 2, 599 2, 551 2,578
Grocery and combination__ 2,033 2, 009 1,989 1,989 2,032 1,964 2,027 2,024 1,994 2,052 2,092 2,058 2,071
Otherfood.___.____________ 506 518 511 513 508 501 512 495 517 511 506 492 507
Filling stations__. ____________ 524 526 526 528 534 535 536 538 541 548 540 534 546
General-merchandise group._ __.__ 1,376 1, 336 1,304 1,317 1,342 1,274 1,297 1,356 1,304 1, 298 1, 282 1, 330 1,348
Department, including mail-order.. 909 885 868 881 897 851 859 911 867 862 848 892 897
Other retail stores..__________.____.____ 975 951 953 936 989 945 966 971 965 982 1,012 | r1,014 1,005
Estimated inventories (adjusted), total..__do... 14,139 14,182 13, 862 13,932 14,355 14,475 14, 336 13, 698 13,998 13, 800 14,282 | 14,138 14,273
Durable-goods stores 5,375 5,357 5,280 5,333 5, 580 5,725 5, 548 5 112 5,352 5,163 , 250 r 5,258 5,331
Automotive group 1,841 1,914 1,917 2,051 2,222 2,317 2,116 1,740 1,073 1,776 1,696 | 1,622 1, 686
Building materials and hardware group
mil. of dol_. 1,935 1,904 1,882 1,840 1,869 1,870 1,865 1,798 1,849 1,808 1,880 | r1,939 2,005
Homefurnishings group. . 1,139 1,086 1,039 993 1,047 1,112 1,130 1,117 1,071 1,124 1,197 r1,232 1,175
Jewelry stores________._ 460 453 451 449 442 426 437 457 r 459 455 477 r 465 465
Nondurable-goods stores. ... 8, 764 8, 825 8,573 8, 599 8,775 8, 750 8,788 8, 586 8, 646 8, 637 9,023 r 8,880 8, 942
Apparel group_ - ___________ 1,798 1,810 1,716 1,752 1,806 1,809 1,780 1,768 1,746 1,776 1,856 | r1,835 1,834
Drugstores..._._____._____ 581 596 571 583 596 563 555 541 567 579 582 r 560 585
Eating and drinking places. 423 423 402 398 411 396 411 416 392 399 420 7 306 396
Food group..._._._________ 1,488 1, 530 1, 543 1,529 1, 652 1, 550 1,496 1,444 1,489 1, 504 1, 595 r 1,515 1, 566
Filling stations...___._.____ 333 347 347 324 327 301 287 277 270 285 315 r 310 333
QGeneral-merchandise group. _ 2, 787 2,733 2, 646 2,675 2,767 2,843 2,043 2, 893 2,043 2,955 3,015 | r2956 2,915
Other retail stores_..______.____.__.____. 1,354 1,386 1,348 1,338 1,316 1,288 1,316 1,247 1,239 1,139 1,240 r1,308 1,313
Chain stores and mail-order houses:
Sales, estimated, total @ _____.__._ 2, 240 2,226 2,095 2,144 2,307 2,358 2,339 3,068 1,872 1,887 r 2,287 r 2,331 2,352
Apparel group.__.____._ 238 235 176 180 249 239 236 358 162 159 243 r 263 237
Men's wear____ 37 38 22 21 40 38 43 65 30 25 39 38 35
‘Women’s wear_ 116 108 88 93 117 119 113 168 73 76 119 124 116
Shoes. .. ool 66 70 52 52 71 62 59 96 45 45 65 79 68
Automotive parts and accessories 46 47 49 47 41 44 43 64 31 32 42 742 51
Building materials. .__...._..._._ 93 99 87 102 112 113 99 78 70 63 75 88 107
Drug. e - 66 66 69 66 64 67 63 94 63 61 66 r 65 63
Eating and drinking places______. 51 51 52 53 50 51 49 52 50 45 50 r 50 52
Furniture and housefurnishings.__._ 26 25 23 26 26 29 29 40 20 21 25 24 28
General-merchandise group__....._._._.._ 581 573 501 562 622 637 669 1,041 415 431 546 508 609
Department dry goods, and general merchan-

____________________________ mil. of dol__ 351 347 300 330 369 381 378 570 298 235 311 360 377
Maxl-order (catalog sales)._ . d 86 82 62 90 105 100 126 140 71 73 94 80 86
Variety. . oo - 132 132 127 132 137 145 155 317 108 114 131 147 136

Grocery and combination____________.... d 789 73 797 754 778 812 789 966 737 755 849 T 845 £33
Indexes of sales:t
Unadjusted, combined index 9 .._.1935-39=100... 306.9 300.5 274.7 281.0 314.9 306.0 321.5 389.7 258.9 r272.0 205.3 r 3116 312.8
Adjusted, combined indexQ........___.__ d 308.4 300.9 296.7 300. 5 306.9 294.0 301.0 302.5 209. 8 306.1 308. 1 r309. 4 312.6
Apparel groups’. - ooeeneaeo 315.4 304.3 284.9 201.0 313.0 283.7 297.8 301.0 299, 8 293.6 301. 4 r305.1 303. 4
Men’sweard. ___________._____ 291.1 271.3 250.1 245.1 291.9 228.5 264.7 282.3 280, 8 251.1 250.7 r252.0 263.9
Women’s weard'- s 404.5 392.5 368.8 374.9 306, 6 387.8 390.5 383.0 377.4 371,38 389.7 7 400.9 390. 6
Shoesd - e 241.1 235.7 220.9 232.5 240.6 210.6 224.8 231.1 236. 5 241.8 244 0 240. 2 241.1
Automotive parts and accessoriesd®. .. 248.2 235.2 248.0 238.2 222.5 244.0 223.9 258.8 257.6 266.7 264.0 7 256.0 203. 5
Building materialse® ... _________._____ 325.1 325.6 306. 6 321.8 340.5 336.3 351.8 345.5 340.1 336.0 331.1 r 330.8 357.8
Drug_ ... . 225.2 225.3 233.8 223.9 222. 4 220.0 215.7 218.1 220.9 220.7 221.3 r224.6 215.9
Eating and drinking placesg® 221. 4 223.7 221.2 224.9 214.5 211.8 210.7 209.0 214, 8 212.4 209.3 r217.5 223.7
Furniture and housefurnishingsa...._. 236.6 231.8 244.2 242.5 229, 4 248.7 229.3 244.9 256. 5 251.5 236.9 240. 6 246.7
General-merchandise groupd'. ... 0__.. 303. 4 293.1 285.6 294.5 299.3 272.5 286.9 295.4 290.3 297.0 291.8 r293.0 301.2
Department, dry goods, and general mer-
chandiseq®_._____.__.___.____ 1935~39=100_ _ 368.2 356.3 344.0 358.4 363.8 328.5 342.2 346.7 350.1 363.8 354.5 r361.9 370. 4
Mail-ordera- . d 269.6 258.7 256.7 262.9 261.8 232.3 255.8 269.4 245. 2 248.4 251.9 237.9 258. 4
Varietya'.___._. 226.9 218.0 215.0 217.9 225.6 212.1 223.1 235. 4 298, 1 226. 4 2223 » 9222 4 293 4
Grocery and combination__._____._____ do.... 368.7 358.4 358.0 360.8 368.1 358.8 365. 6 361.9 356.0 368.3 377.3 | r378.8 379.1
Department stores:
Accounts, collections, and sales by type of
payment:
Accounts receivahle, end of month:
Charge accounts._.__.._.__1941 average=100-_ 191 187 163 161 182 101 213 285 222 191 185 190 195
Instalment accounts.. do.... 153 152 161 155 165 175 189 214 209 207 209 212 217
Ratio of collections to ac
Charge accounts. . _.__.__..__._. .. percent. - 53 53 49 51 52 53 54 52 49 r47 53 50 52
Instalment accounts___. do.__. 22 21 19 21 20 20 20 20 18 17 19 17 18
Sales by type of payment:
Cashsales ..._.__._____ 50 51 52 50 49 48 48 50 49 48 48 49 48
Charge account sales... 42 42 39 40 42 42 43 42 42 42 42 42 43
Instalment sales.___._.._.__.__.__...__. 8 7 9 10 9 10 9 8 9 10 10 9 9
Sales unadzusted total U. S___..__. 1935-39=100__ 7288 268 218 238 299 293 339 481 216 224 257 r 285 ? 286
Atlanta_ ... __. do 365 323 294 324 381 395 425 642 285 322 359 389 378
Boston._. 241 232 155 173 248 234 292 418 185 177 207 241 225
Chicago." 277 262 212 229 296 271 324 438 205 204 241 269 280
Cleveland 292 265 214 234 282 274 332 465 215 217 256 260 296
Dallas.____ 373 331 310 333 404 414 442 662 313 327 362 393 391
Kansas City_. 306 284 249 275 328 325 347 505 228 244 277 » 304 7 306
Minneapolis 279 255 211 242 307 314 310 438 188 210 229 278 273
New York r231 224 155 171 243 243 203 401 183 183 208 225 221
Philadelphia_._ 207 256 188 201 280 279 355 7 197 207 255 276 275
Richmond. r 312 287 236 243 328 314 378 541 218 234 283 313 315
St. Louis.___.___ 328 283 254 280 335 331 378 504 232 252 285 316 323
San Francisco § 323 314 280 313 331 339 358 565 251 273 291 » 321 » 320
r Revised. » Preliminary.

{See note marked “{”” on p. S-8. Revisions for 1943-July 1948 are shown on p. 23 of the April 1950 SURVEY.

@ Revised beginning 1943.
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J'Revised beginning 1948,

{Revised data for San Francisco for 1919-48 are shown on p. 21 of the May 1950 SURVEY.
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310 SURVEY OF CURRENT BUSINESS July 1950
Unlesgs o‘l‘;;wirwise stated, statistics throuih 1949 1950 .
1948 and descriptive notes are shown in the . T, . . .
1949 Statistical Supplement to the Survey | May June July ‘ August Serl;féerm October I\({)x;erm D ‘gi?rm January Fglr);u March April 1 May
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued i
Department stores—Continued :

Sales, adjusted, total U. 8.1....___. 1935-39=100__ 291 285 280 283 289 276 277 203 282 280 274 202 | ? 200
Atlantaf._ _...do... r 377 368 377 360 367 376 367 382 376 383 374 397 | » 390
Boston.____ _do__._ 243 242 227 234 241 21 234 239 244 229 216 244 » 227
Chicago}. . _do___. 275 262 258 ¢ 276 282 258 262 281 274 262 265 269 . 207
Clevelandi.. _do_.__ 295 281 274 269 279 259 266 283 290 271 270 299 | 299
Dallast____. _do____ r 385 385 387 374 374 387 371 404 396 409 389 1 401 403
Kansas Cityt. .o do._.. 309 309 304 299 312 301 299 322 300 301 298 ! » 307 » 309

1
Minneapolisf. _ ... do_.__ 273 266 261 269 276 278 267 203 246 284 250 | T o7y 268
New Yorki.__ _do__.. r 236 236 222 234 58 223 227 237 229 220 217 4 235 226
Phitadelphiat_ _do____ 271 269 261 268 277 260 267 276 267 276 263 281 270
Richmondi}... r317 311 326 304 306 295 305 311 300 299 288 323 320
St. Louis 335 314 325 326 332 309 300 330 282 300 297 319 | 330
San Francisc r 341 335 329 333 326 337 319 339 316 323 321 3331 » 337

Stocks, total U. 8., end of month:t |
Unadjusted . __ 277 256 245 254 274 297 305 244 244 267 290 204 289
Adjusted._____ r274 265 256 253 263 270 273 271 272 279 285 286 285

Mail-order and store sales: i

Total sales, 2 companies__._________ thous. of dol..| 292,036 | 284,289 | 240,126 | 280,233 | 316,387 | 315320 | 327,785 | 434,472 202,617 | 206,104 | 268,483 | 291,580 @ 311,492
Montgomery Ward & Co_. 100, 334 90, 678 77,005 95,517 106, 735 112, 398 115,727 150, 420 61, 458 63, 805 83,639 94,751+ 97,705
Sears, Roehuck & Co 192, 602 193, 611 163,121 184,716 209, 652 202, 931 212,059 284,053 141, 160 142, 299 182, 845 196,829 . 213,787

Rural sales of general merchandise:{ |

Total U. 8., unadjusted. 272.4 260. 1 209.1 263.5 317.3 318. 4 369. 4 442.1 212, 7 229.0 258.7 264.8 : 257. 6
Fast___.__ 264.0 244.1 183.1 235.9 285.3 278.7 371.7 408, 2 191.8 207.9 246.5 249.0 239.8
South.________ 287.7 273.1 228.2 289, 4 354.6 384.0 445.2 484. 4 241. 6 270.7 290. 2 287.0 273.8
Middle West._ 262. 6 251.5 202.9 250.3 305.1 297.6 345.5 417.1 203.0 208. 4 247.9 248. 4 247.5
Far West.  _______ 283.2 300.0 249. 9 305. 4 338.4 352.1 363.6 509. 9 231.1 237.5 269. 2 290.9 278. 4

Total U, S, adjusted. 303.7 203.2 283.7 287.4 286.9 266. 2 285. 0 312.2 281.0 273.6 273.2 276.7 287.2
East_ ... 204.0 281. 2 274.1 269.0 275.1 232.2 266. 1 282.5 253.0 242.3 246.5 250.5 267.0
South.____.___ 347.0 333.5 326.5 322.3 311.6 300. 5 325.4 350.3 302.0 204.2 305. 5 312.6 330.3
Middle West._ 206, 4 274.6 271.6 270.3 283.6 253.3 262. 9 281.1 270.7 260. 5 260.9 254.5 279.3
Far West 316.1 331.5 306. 2 313.2 295.8 313.3 200.0 325. 2 314.0 317.9 299.1 311.1 310.7

WHOLESALE TRADE
Service and limited-function wholesalers:{ !

Sales, estimated (unadj.), total.______ mil. of dol__ 5,220 5, 247 4, 856 5, 551 5, 851 5, 769 5,904 5, 685 5,165 5,035 5,715 5,113 5, 646
Durable-goods establishments_ ____ 1,754 1,735 1,525 1,737 1,843 1,842 1,762 1,638 1,457 1, 583 1, 882 1,818 2,089
Nondurable-goods establishments___ 3,466 3,512 3,331 3,814 4,008 3,927 4,142 3,997 3,708 3,452 3,833 3,297 3, 557

Inventories, estimated (unadj.), total. 6, 992 6, 854 6,839 6,873 7,002 7,007 7,019 6, 888 6, 983 7,054 7,216 7,258 7,267
Durable-goods establishments_._____ 3,222 3,092 2,970 2, 848 2, 820 2,736 2,733 2,757 2,849 2, 908 3,022 3,094 | 3,153
Nondurable-goods establishments_.______ 3,770 3,762 3,869 4,025 4,182 4,271 4, 286 4,131 4,134 | 4,148 4,194 | 4,164 4,114

EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States:§
Total, including armed forces..____ _thousands._| 148 823 149,014 149, 215 149, 452 149, 703 149, 947 150,183 150, 397 150, 604 150, 808 150, 998 151,188 151, 358
Civilian population. .. _________..._ __._.do_._.| 147,354 | 147,546 | 147,752 ) 147,083 | 148,244 | 148,502 | 148,747 | 148,966 | 149,196 | 149,442 | 149,653 | 149,859 | 150,037
EMPLOYMENT
Employment status of noninstitutional population:
Estimated number 14 years of age and over,
total___ thousands._: 109,458 109, 547 109, 664 109, 760 109, 860 109, 975 110, 063 110, 169 119, 256 110, 344 110, 442 110, 536 110, 608
Male. o do.___ 53, 799 53,837 53,898 53,939 53,984 54, 036 54,075 54,121 54,160 54,196 54, 238 54,279 54, 308
Female.__. 55, 659 55,710 55, 766 55, 821 55, 876 55,939 55, 988 56, 048 56, 096 56, 148 56, 204 56, 257 56, 300

Total labor force, including armed forces. -_do._ .. 63, 452 64, 866 65, 278 65, 105 64, 222 64, 021 64, 363 63, 475 62, 835 63, 003 63, 021 63,513 64, 108
Armed forees. . . ..o do__.. 1,469 1,468 1,463 1,468 1, 459 1,445 1,436 1,430 1, 408 1, 366 1,346 1, 330 1,320
Civilian labor force, total _.do.__. 61, 983 63, 398 63, 815 63, 637 62, 763 62, 576 62, 927 62,045 61, 427 61,637 61, 675 62,183 62, 788

_________________ _.do__.. 43, 886 44,832 45,267 45,163 44,319 43, 988 44,099 43,765 43,715 43, 769 43,879 44, 120 44,316
_.do..__ 18,097 18, 566 18,548 18, 474 18, 444 18, 588 18, 828 18, 280 17,712 17, 868 17, 796 18, 063 18,472
_.do____ 58,604 59, 619 59,720 59, 947 59, 411 59, 001 59, 518 58, 556 56, 647 56, 953 57, 551 58, 668 59,731
_.do__._ 41, 521 42,233 42,422 42, 644 42,085 41, 426 41,783 41, 203 40, 453 40, 343 40, 877 41, 492 42, 186
P, _.do__._ 17.173 17,386 17,298 17,303 17,326 17,575 17,735 17,263 16, 494 16, 610 16,674 17,176 17, 545
employment._.___ .do____ 8,974 9, 696 9, 647 8,507 8,158 7,710 7,878 6, 773 6, 198 6, 223 6, 675 7,195 8,062
Nonagricultural employment_ _do____ 49, 720 49, 924 50, 073 51, 441 51, 254 51, 290 51, 640 51,783 50, 749 50, 730 50, 877 51,473 51, 669
Unemployed ____._____ .. ... do___. 3,289 3,778 4,005 3,689 3,351 3,576 3,409 3,489 4, 480 4, 684 4,123 3,515 3,057
Not in labor foree. .. ___.___.______________.. do.._. 46, 006 44, 683 44,385 44, 655 45, 638 45, 953 45, 701 46, 694 47,420 47,342 47,422 47,024 46, 500
Employees in nonagricultural establishments:f
Total, unadjusted (U. 8. Dept. of Labor) i
thousands._ 42,731 42, 835 42, 573 42,994 43, 466 42, 601 42, 784 43, 694 42,125 1 r 41,661 | 742,261 | 42,856 | » 43,186
Manufacturing ________ ... do..__| 13,877 13, 884 13,757 14,114 14,312 13,892 13,807 14,033 13,980 | 13,997 | r14,101 | 714,153 | » 14,324
Durable-goods industries____ __do._. 7,441 7,392 7,255 7,302 7, 409 6, 986 7,050 7,303 7,342 r 7,324 7,418 g 7
Nondurable-goods industries do.__. 6, 436 6, 492 6, 502 6,812 6. 903 6,906 6, 757 6, 728 6, 638 * 6,673 r 6, 683
Mining, total -.do.___ 974 968 943 956 948 593 917 940 861 r 595 r 919
Metal . __ _.do..__ 101 100 95 94 92 65 83 92 91 91 92
Anthracite______. _do____ 77 77 76 76 76 76 ik 76 % 77 77
Bituminous coal . ___________._._._.___ do-..- 438 431 410 425 421 100 407 425 354 r 89 r 410
Crude-petroleum and natural-gas production
thousands_ . 260 262 264 263 261 251 255 253 251 250 T 250
Nonmetallic mining and quarrying 98 98 99 99 99 96 96 94 89 %9 90
Contract construction.______________ 2,137 2, 205 2,217 2,341 2, 341 2,313 2, 244 2, 088 1,919 1,861 r 1,903
Transportation and public utilities__ 4,021 4,031 4,007 3,992 3, 059 3,871 3,892 3,930 3. 869 r 3 841 3,873
Interstate railroads ... .__._. 1,416 1,410 1,381 1,375 1,339 1,257 | 1,281 1,333 1,316 | 1, 290 1,315 |
Local railways and bus lines 159 159 158 157 i 157 156 1 155 154 153 152 r151 |
Telephone 639 637 638 633 | 623 619 616 612 608 7 607 T 607
Telegraph_._ 55 53 52 52 50 49 | 48 J 48 47 46 746
Gas and electric utilities. 509 515 520 521 519 514 | 514 513 512 511 512
r Revised. » Preliminary.

i{The following revisions in the adjusted indexes of department-store sales appear on p. 24 of the April 1950 SURVEY: Atlanta, 1944-April 1948; Chicago, 1945-April 1948: Cleveland and

Minneapolis, 1946-March 1948; Kansas City, 1945-March 1948; Philadelphia, 1944-March 1948, Revised data for San Francisco for 1919-48 are shown on p. 21 of the May 1950 SURVEY.
visions for New York and Richmond for 1946-January 1949 are available upon request
Department-store sales indexes for the United States reflect all revisions in the distric
stocks, by districts, are reflected in the U. 8. total which is also subject to further revision. The indexes of rural sales of merchandise have been recomputed an a 1935

1948 appear in the 1949 STATISTICAL SUPPLEMENT,

Pp. 18-20 of the October 1949 SURVEY; unpublished revisions are available upon request,
§Data for 1947 and 1948 (shown in the 1949 STATISTICAL SUPPLEMENT) have been revised; revisions prior to August 1948 are available upon request.

Digitized for FRRevised series. See note marked 4+’ on p. S-11.
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Current revisions for Dallas are tentative, pending completion of the revision for earlier periods.

and, therefore, are subject to further adjustment. Recent revisions of data on department-store

9 base; data through

5
The series on wholesale trade have been revised back to 1939; monthly figures for 1946-48 and annual data beginning 1939 are shown on



July 1950 SURVEY OF CURRENT BUSINESS s-11

Unless otherwise stated, statistics throuih 1949,, e 1950 _ I
1948 and descriptive notes are shown in the B R R .
1949 Statistical Supplement to the Survey | May Tune July | August Sc;;)t;m October N(gr;m D%f;m January Fg?;u March | April May
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees in nonagricultural establishmentsi-—
Continued
Unadjusted (U. 8. Dept. of Labor)—Continned
{ thousands.. 9,342 9,336 9, 220 9,213 9, 409 9, 505 9, 607 10, 156 9, 246 * 9,152 79,199 r 9,332 »9, 318
Wholesale trade.. . 2,482 2,491 2,472 2, 515 2, 538 2, 554 2, 538 2, 542 2,511 r 2,495 r 2,484 72,474 » 2,471
Retail trade 6. 860 6, 845 6, 748 6, 698 6,871 6, 951 7,067 7,614 6, 735 7 6, 657 76,715 r 6, 858 » 6, 847
General-merchandise stores.. 1,434 1,401 1, 356 1,337 1,432 1,489 1, 588 1,987 1,392 r 1, 360 1,384 r 1,455 » 1,431
Food and liquor . 1,203 1,208 1,201 1,181 1,192 1,200 1,208 1.217 1,187 r1,185 " 1,191 1,197 ® 1,205
Automotive and accessories dealers. 661 670 679 688 692 696 704 717 701 r 700 7 698 T 705 » 711
Finance___ 1,763 1,774 1,780 1,780 1,771 1,767 1,766 1,770 1,772 1,777 1,790 r 1,803 71,814
Service._ 4,804 4,834 4,851 4,836 4,833 4,794 4,768 4,738 4,701 4,696 | 4,707 74,756 » 4,786
Hotels and lodging places_ 464 487 511 504 475 451 445 443 428 430 431 :
Laundries .. _ .. ____._____ 353 361 364 358 356 350 348 347 347 345 345
Cleaning and dyeing plants. 153 154 151 144 147 147 145 143 141 140 * 141
Government 5,813 5, 803 5,738 5,763 5,893 5, 866 5,783 6, 041 5,777 5, 742 5, 769 5, 902 » 5, 900
Total, adjusted (Federal Reserve)... 43,027 42, 896 42, 711 42, 864 43, 068 42, 163 42,385 42,710 42,544 | r42,246 | 742,729 | r43,201 | » 43,482
Manufacturing__________________ . 14, 095 14, 007 13,017 13, 979 14,108 13, 706 13, 695 13, 922 14,016 | r14,021 | 14,128 | r 14,289 | » 14,546
Mining. ... _______ 975 965 93! 949 943 H01 917 440 867 T 604 T 425 r 920 » 914
Contract construction___________ 2,116 2,100 2,128 2,167 2,188 2,203 2, 200 2,131 2,109 r2.091 r 2,001 r 2,151 »2 221
Transportation and public utilities. 4,024 4,003 3, 968 3,947 3,039 3,877 3, 895 3.930 3,901 3. 874 3, 906 r 3. 948 » 3, 891
Trade___ 9,475 9, 456 9,368 9, 420 9. 453 9, 386 9,303 9, 4126 9, 367 r 9,323 9,334 r 9,418 ? 9,450
Finance_ 1,754 1, 756 1,755 1,762 1,780 1,785 1,784 1,788 1, 781 1,786 1,790 1,79 » 1, 805
Service____ 4, 804 4,786 4,777 4,788 4,785 4,770 4, 768 4,762 4,748 4,768 4,779 T 4,780 r 4,786
Government 5,784 5,823 5, 846 5,852 5,872 5,845 5,820 5,811 5,784 5,779 5,776 5. 901 » 5, 869
Production workers in manufacturing industries:
Total (U, 8. Dept. of Labor) . __._____ thousands._ 11,324 11,337 11,211 11, 561 11,775 11, 368 11, 289 11, 504 11,449 | 11,460 | 711,551 | 711,592 | » 11,755
Durable-goods industries__._ - 6, 057 6,022 5,894 5,947 6, 060 5, 651 5,719 5, 961 6, 000 r 5, 982 76,071 76,191 » 6, 384
Ordnance and accessories.___...________ d 21 21 19 18 18 18 17 17 17 17 18 18 »18
Lumber and wood products (except furni- |
tare) oo .. thousands. . 672 686 676 686 684 689 692 682 642 r 652 677 7 693 » 723
Sawmills and planing mills_. JRs T SN 399 410 407 414 416 414 413 404 381 r 386 401 a3 L.
Furniture and fixtures._____. _do_._. 259 257 253 263 277 284 283 289 289 297 301 303 » 300
Stone, clay, and glass products.. ~do____ 414 409 400 412 414 411 411 412 403 408 410 ™ 420 » 428
Glass and glass produets._ . - do.... 106 105 101 107 107 108 108 107 106 108 109 3L
Primary metal industries. .. _________._.do_.__ 991 971 934 932 938 559 743 955 963 T 978 7982 r1,007 21,024
Blast furnaces, steel works, and rolling
mills..-ooooooee........-..thousands.. 534 523 506 498 499 131 325 507 511 512 7 506 522 P .. ..
Primary smelting and refining of nonfer-
rousmetals .. .. ______ . thousands. 45 45 42 41 42 39 38 41 43 45 46 46 |
Fabricated metal prod. (except ordnanee, ma-
chinery, transportation equipment)___thous. _ 683 679 671 688 708 677 666 688 693 r 608 r 709 r 791 2735
Heating apparatus (except electrical) and
plumbers’ supplies .. ____..___thousands._ 97 94 92 100 110 116 113 111 107 112 114 U8 | ..
Machinery (except eleetrical) ... _._..do_... 1,014 977 939 927 935 922 908 929 937 r 960 r 981 r 1,002 » 1,014
Electrical machinery._______ _do__._ 538 518 505 507 531 548 546 559 561 r 573 r 580 r 595 ? 606
Transportation equipment_ .. _.do_... 955 995 1,014 998 1,017 986 898 896 78 872 r 879 r 895 » 1, 000
Automobiles____.._._.__ _do.... 601 646 670 678 686 666 582 585 675 567 r 576
Aireraft and parts 187 187 192 185 191 188 184 184 184 184 184
Ship and boat building and repairs_.__.do___. 92 88 86 80 74 69 71 69 66 T 68 67
Railroad equipment 67 66 59 47 56 53 51 50 46 v 45 44
Instruments and related products - 177 176 170 169 172 174 174 173 172 171 172
Miscellaneous mfg. industries_____._..._ 5 333 333 313 347 366 383 381 361 345 356 362
Nondurable-goods industries__......._._ 5,267 5,315 5,317 5,614 5715 5717 5,570 5,543 5,449 5,478 T 5,480
Food and kindred produets_ 1,095 1,153 1,224 1,350 1.340 1,273 1,185 1,139 1,078 1, 055 1, 060
Meat products________ 221 226 227 229 230 236 242 251 244 232 229
Dairy products___ ... 115 122 122 116 110 104 a9 96 95 97 99
Canning and preservin; 131 169 220 339 322 232 160 136 117 r 110 110
Bakery products._.___ 188 192 191 194 196 199 195 190 186 188 189
Beverages________.__ 148 152 169 165 157 149 146 141 135 134 139
Tobacco manufactures 82 84 82 91 94 92 89 87 85 81 78
Textile-mill produets____ 1, 087 1,083 1,057 1,092 1,132 1,168 1,184 1,187 1,177 r1.183 71,183
Broad-woven fabriec mills. - 6 525 1 530 547 565 572 574 568 T 571 T 574 578 | oo
Knitting mills_. . ..._.______________. . 202 203 200 211 219 227 230 227 223 223 291 A8 [
Apparel and other finished textile prod-
L T thousands.. 956 959 042 1,040 1,082 1,083 1,028 1,040 1, 032 1,065 1,058 | *1,003 » 068
Men’s and boys’ suits and coats___.. do.._. 118 122 116 131 133 129 118 127 130 135 135 132 |
Men’s and boys’ furnishings end work { | |  { | ¢+ (¢ ¢ v v o/ ot
clothing__._____.______ _ thousands. . 239 236 221 235 246 252 251 247 241 244 245 LY Sl
Women’s outerwear_ . 257 258 263 306 319 308 280 296 302 7315 305 74
Paper and allied produe 372 369 365 371 384 392 393 39 385 386 389 r 391 7 301
Pulp, paper, and paperboard mills...do_.__ 194 192 188 191 197 200 201 200 199 r 200 200 201 |-
Printing, publishing, and allied indwes-{ | 1 {4 v 1 Ty
tries. . _____ thousands.__ 494 494 485 486 495 500 500 501 493 495 497
Newspapers._ d 141 142 141 141 144 144 145 145 142 T 145 147
Commercial printing.__ . 162 163 162 161 163 166 165 168 167 165 165
Chemicals and allied produets._ 476 464 453 458 478 488 485 484 480 T 485 r 487
Industrial organic chemieals__ 142 139 136 135 140 141 143 144 144 144 145
Drugs and medicines_________ 60 60 59 60 61 62 62 62 62 59 ’,;3
Paints, pigments, and fillers__ 43 43 41 42 42 44 44 44 44 45 :15
Products of petroleum and coal 188 189 189 190 189 185 188 185 184 183 182
Petroleum refining. .. 149 150 150 150 149 148 148 146 145 144 143
Rubber products___._. 185 181 177 180 167 187 186 187 187 T 188 T 189
Tires and inner tubes__ . ___ 87 86 82 81 64 81 81 89 83 83 r ;33
Leather and leather products. 332 339 342 356 354 349 332 343 348 357 357
Footwear (except rubber) 216 223 226 234 230 224 208 224 231 235 2'3
Manufacturing production-worker exmployment
index, unadjusted (U. S. Dept. of %Aabor)f 138.2
1939=100__ 3 138.4 136.9 141.1 143.7 138. 137. 3 . T 2
Manufacturing production-worker employment 8 7.8 140.4 139.8 139.9 141.0 141.5 | »143.5
index, adjusted (Federal Reserve)f_.__1939=100__ 140.8 139.9 138.9 139.6 141.3 136. 6 136.5 139.0 140. 2 r140.2 r141.3 r143.0 »146.1

;Revised. » Preliminary.

Revised series. Beginning with the October 1949 SURVEY, the indicated series on employment, payrolls, and hours and earnings have been revised to incorporate three major ch :
(1) adoption of the current Standard Industrial Classification for manufacturing industries; (2) reclassification of reporting establishments on the basis of major p%stwur product]gr gct%?igte;:
3) ad ]ustmolnt to 1947 beéacll}ntl;n'kl\}wels %nd 1:}) ;gvxslon in est,upgltm;? prg}(}lucgon-ygrker employment. Revised data on employees in nonagricultural establishments (unadjusted) by majm"
groups are shown on p. 24 of the November 1940 SURVEY; revisions for the adjusted series on employees in nonagricultural establishments, by maj ;

SURVEY. All unpublished revisions are available upon rel}ucst. £ » by malor groups, appeat on p. 22 of the May 1650
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S-12 SURVEY OF CURRENT BUSINESS July 1950
Unless otherwise stated, statistics through 1949 1950
1948 and descriptive notes are shown in the . B N -
1949 Statistical Supplement to the Survey | May TJune July | August Se%zim October N({)V:rm D%‘é‘im January Fgl;;u March | April May
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Miseellaneous employment data:

Federal and State highways, total§._.__.number..| 268, 525 295, 071 314,414 327, 536 320,842 | 310, 606 278,309 240, 059 220, 000 | r 213,821 | r 228 932 245,204 | ______
Construction (Federal and State) 106, 743 124, 025 137,965 146, 144 143, 585 137, 971 107, 399 72,406 54,603 | 748,854 | r 63, 347 87,384 | ______._.
Maintenance (State). .- ... . 113,965 | 120, 469 124,931 128,631 | 125,032 | 122,022 ] 120,798 117, 596 115, 154 114,714 § 114,891 116,980 |__________

Federal civilian employees:

United States. .o ceoiamennn thousands. . 1, 933 1,929 1,923 1,915 1,886 1,846 1,835 1,829 1,801 1,801 21,940 21,939 21,851
Distriet of Columbia.___._____ ..do_... 216 217 217 214 213 211 211 1213 1213 1213 12214 12214 12913
Railway employees (class I steam r:
Total. o oo 1,267 1,261 1,238 1,231 1,196 1,116 1,141 1,183 1,180 1,154 1,177 r 1,221 » 1,164
Indexes:
Unadjusted. . ocoaeoam 121.2 120.6 118.4 117.8 114.2 106. 9 109. 2 112.7 112.8 110.3 112.5| »116.4| »111.2
Adjusted. oo ds 121.7 119.0 116.0 115. 4 111.5 103. 4 108.2 114.5 117.3 113.0 115.3 ?118.3 »111.7
PAYROLLS
Manufacturing production-worker payroll index,
unadjusted (U. 8. Dept. of Labor)t...1939=100__. 312.8 315.7 312.8 323.0 335.1 320.9 313.9 320.3 320.2 r 330.0 v 333.3 337.1 | ...
LABOR CONDITIONS
Aveiagg vge;:kly hours per worker (U. 8. Dept. of
abor):

All manufacturing industries 38.6 38.8 38.8 39.1 39.6 39.7 39.1 39.8 39.7 39.7 39.7 39.7 »39.¢

Durable-goods industries. - . 39.0 39.2 38.8 39.3 39.6 39.9 39.0 40.1 40.0 40.1 40.2 40.8 » 40. &
Ordnance and accessories. ... do. 40.3 39.7 40.3 39.7 40.3 40.3 40.2 40.7 40.2 40.4 40.6 r40.6 » 41,1
Lumber and lwood products {(except furni-

L) - e hours.. 41,1 40,7 39.4 40.7 40.7 41.7 41.0 41,3 39.2 r39.8 40.3 r40.7 »41.1
Sawmills and planing mills 41.1 40.7 39.3 40.8 40.6 41.6 41.0 40.8 38.3 39.4 39.9 40.4 + _________
Furniture and fixtures__ ___. 38.5 39.0 38.6 40.5 41.0 41.7 41.2 42.2 41.1 r41.7 41.8 r41.3 ? 40, 8
Stone, clay, and glass produe 39.6 39.4 38.7 39.6 39.6 40. 4 40.0 40.3 39.8 40.0 7 40.0 r40.3 » 40,7
Glass and glass produets.__ - 39.1 38.9 37.9 39.0 38.2 39.5 39.2 39.7 39.7 T 40.0 39.9 39.9 1 _________
Primary metal industries. ____.________ do. 38.0 37.6 36.9 37.6 37.6 37.5 36.4 39.4 39.5 39.6 38.9 40,4 40.5
Blast furnaces, steel works, and rolling mills
Hours. . 38.7 37.7 36.4 37.6 37.1 34.0 34.4 39.3 39.3 39.3 37.4 29.9 |
Primary smelting and refining of nonferrous
mMetals . oo hours. 40,7 40.5 39.1 39.4 39.6 40,7 39.4 40.5 41.3 r40.4 40.7
TFabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)__hours.__ 39.0 39.2 39.3 39.6 40.2 40.1 39.2 40.5 40.3 40.3 r40.3
Heating apparatus (except electrical) and
plumbers’ supplies________________ hours. . 37.1 37.3 37.7 39.5 40.3 41.4 40.0 40.5 39.7 39.7 40.1
Machinery (except eleetrical).._..___._. do.... 39.2 39.2 39.0 39.1 39.3 39.2 38.5 39.7 39.8 v 40.3 40.6
Electrical machinery________________.__ do.... 38.8 39.0 38.7 39.1 40.0 40.4 40.0 40.6 40.5 T 40. 4 40. 6
Transportation equipment _.do_._. 38.2 39.5 39.9 39.7 40.1 39.1 37.3 38.9 40.5 r39.7 40.2
Automeobiles______.__ 37.3 39.4 40.3 39.8 40.4 39.0 36.2 38.2 40.9 r39.6 40. 4
Aireraft and parts___ 40.5 40.5 39.9 40.2 40.6 40.5 41.5 41.2 40.7 40.7 40.5
Ship and boat building and repairs._ do_.__ 38.1 38.4 38.4 37.3 37.7 36.4 34.8 38. 4 37.8 r37.5 38.2
Railroad equipment_.________________ do 39.2 39.0 37.7 38.4 38.1 38.5 38.3 38.7 38.0 r39.4 30.2
Tnstruments and related products_ 39.5 39.2 39.0 39.0 39.5 39,8 40.0 40.0 39.7 r39.9 40.0
Miscellaneous mfg. industries_.__..___. 39.0 39.4 39.0 38.9 40.2 40.7 40.9 40.9 40.2 40.2 r40.2
Nondurable-goods industries_.._.________ 38.1 38.5 38.7 38.9 39.6 39.6 39.3 30.5 39.4 39.3 39.2
Food and kindred products. . 41.3 41.6 42.2 41.7 41.8 41.7 41.6 41. 4 41. 4 40.7 40.7
Meat products.______ 40.7 40.4 41.8 41.0 41.6 41.1 42.9 43.4 42.9 40.4 40.2
Dairy produets______ 45,2 45.8 45.7 45.0 4.4 44.2 43.9 4.1 415 r43.8 43.7
Canning and preserving. 37.4 38.3 39.7 40.8 40.1 40.0 37.1 36.6 38.2 r37.7 36.9
Bakery produets. ____ 42.1 42.2 42.2 41,5 42.1 41. 6 41.4 41.3 41.1 41.6 41.7
Beverages....._.___ 41.8 421 42,7 41.4 40.7 40.5 40.1 39.7 39.7 740.0 " 40.2
Tobaecco manufactures._ 35.7 38.0 7.4 38.7 38.9 38.2 38.0 38.0 38.0 36.2 36.6
Textile-mill products..._. 35.4 36.3 36.6 37.6 38.6 39.4 39.5 39.8 39.4 39.6 39.2
Broad-woven fabric mills 34.6 35.7 36.3 37.6 38.5 39.6 39.8 40. 3 40.0 40.1 39.8
Knitting mills_______________________ 35.3 36.2 36.3 37.0 37.8 38.9 38.4 37. 6 36.8 37.2 37.0
Apparel and other finished textile products
hours. . 35.5 35.4 35. 4 35.7 36.8 36.5 35.7 35.9 36.0 r36.7 36.5
Men’s and boys’ suits and coats___._.do___. 34.2 33.3 33.4 33.5 35.4 34.3 32.9 34.7 35.4 r37.0 37.7
Men’s and boys’ furnishings and work
clothing hours.. 36.1 35.8 36.1 36. 4 36.9 37.5 36.8 36.8 36.2 36.4 36.2
‘Women’s outerwear__ __.do___. 35.0 34.6 33.9 34.2 35.8 34.2 33.6 34.5 35.0 r35.9 35.6
Paper and allied products..____________ do____ 40.4 40.7 41.1 41.8 42.6 43.1 43.0 42.9 42.2 42.5 42.6
Pulp, paper, and paperboard mills__ “do_ . 41.1 411 41.8 42.6 43.0 43.7 43.6 43.6 43.0 43.4 43.4
Printing, publishing, and allied industries
hours. . 38.7 38.7 38.6 38.5 39.1 38.6 38.6 39.3 38.5 r38.2 38.6
Newspapers. ..o .o _____ d. 37.8 37.4 37.1 36.8 37.5 37.5 37.2 38.1 36.5 r36.3 36.9
Commercial printing___ 39.7 40.0 39.8 39.6 39.9 39.5 39.3 40.3 40.0 r39.3 39.6
Chemicals and allied produets_________ 40. 7 40.8 40. 6 40.5 41.4 41,7 41.5 41.6 41.3 r41.1 41.1
Industrial organic chemicals___ 39.2 39.2 39.3 39.2 39.8 39.9 40.0 40.2 40.3 40.0 40,0
Drugs and medicines. . __ ... 40. 4 40,2 40.0 40.0 40. 4 40.6 40.7 40.6 40.6 r40.7 40.9
Paints, pigments, and fillers_ 40.7 41,2 40.9 41.1 41.5 41.4 41,0 41.0 41.0 r4l.4 41.7
Products of petroleum and coal 40.7 40,2 40.7 40.3 41.1 41.0 40.0 39.9 40.7 r30.8 39.7
Petroleum refining. 40.5 39.9 40. 4 39.8 40.5 40.3 40.0 39.7 40.7 739.6 39.6
Rubber products ... 37.7 38.2 38.4 33.3 40.3 39.4 38.4 39.2 39.4 r39.2 39.3
Tires and inner tubes. __ 36.3 36.6 36.6 36.0 39.1 37.3 36.9 37.3 38.4 r38.3 r37.4
Leather and leather products_ - 35.1 36.5 37.0 7.2 36.8 36.5 35.1 37.1 37.7 38.1 r37.8
Tootwear (except rubber) ... __ 34,0 36.0 36.8 36.7 36.0 35.1 33.3 36.2 87.4 37.8 37.4

Nonmanufacturing industries:

Mining:

Metal ... do___. 42.2 40.6 39.4 39.5 39.6 40.1 35.7 r41.6 r42.0 r41.9 r41.2
Anthracite. ._______ - 34.1 23.4 35.0 23. 4 31.8 39.2 35.7 22.0 23.9 20.6 41.5
Bituminous coal 37.5 30.7 25.1 26.1 27.0 31.9 34.1 25.4 24.5 r24.4 39.3
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
hours. . 40.6 39.7 40.3 40.1 40.4 41.2 40.0 40.0 41.8 r40.0 T38.7 41.1
Nonmetallic mining and quarrying_. ___ do.._ 44.3 43.8 43. 4 44.3 43.2 4.2 42.7 42,4 41. 4 r41.4 T41.7 43.68

Contract construction. .. _______________ d 38.5 38.5 38.6 38.7 37.7 38.3 37.1 36. 4 35.2 34.3 35.2 36.5 (.
Nonbuilding construction._ . 41.7 41.9 4.2 42,4 40.9 41.8 39.9 38.3 37.4 r37.8 r38.6 40. 8
Building construction_ ... __ 37.2 37.1 37.1 37.2 36.5 36.9 36.1 35.8 34.8 r33.7 34.6 3570

r Revised. » Preliminary.

1 Data include all of Fairfax County, Virginia, and Montgomery and Prince Georges Counties, Maryland.

2 Data for the United States include 145,100 decennial census temporary employees for March, 130,900 for April, and 48,500 for May; the number of such employees is not available for the

District of Columbia.

§Total includes State engineering, supervisory, and administrative employees not shown separately.

1Revised series,
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July 1950 SURVEY OF CURRENT BUSINESS S-13

Ulil;ts; ol:(;xﬁrwise stated, statisti}::s throuih 1949 1950
and desecriptive notes are shown in the . ~ R .
1949 Statistical Supplement to the Survey [ May | June | July | August | SPPRM" | October | NGvem- | Decem- | sonygry | FBTU- | parch | april | May
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, ete.f—Continued
Nonmanufacturing industries—Continued
Transportation and public utilities:
Local railways and bus lines___.____.__hours__ 44.9 46.0 45.1 44.7 44.3 44,2 4.1 4.5 44,2 4.4 44.2
Telephone . ______._.__. ——-do____ 38.6 38.4 38.5 38.4 38.6 38.7 38.8 38.4 38.5 38.6 38.5
Telegraph____.__..____ _-_do.___ 45.2 45.0 45. 4 45.1 44.5 44.5 43.7 43.7 441 4.1 4.1
Gas and electric utilities____ wodo. 41.3 41.3 41.3 41. 4 41.4 41.7 41. 5 41.8 41.7 r41.4 41.3
Trade:
Wholesale trade. ... ooooooooooo_._ do_... 40.7 40.6 40.8 40.7 40.7 40.9 40.6 40.9 40.6 r40.3 40.3
Retail trade:
General-merchandise stores_.......__ do.... 36.3 36.8 37.2 37.2 36.6 36.4 36.3 38.1 36.9 r40.4 r40.4
Food and liquor___..._________....._. do__.. 39.7 40.4 41,1 41.1 40.2 40.3 40.1 40.3 40.0 40.1 40.2
s Automotive and accessories dealers_._do.__. 45.8 45.5 45.6 45.6 45.5 45.9 45.6 45.8 45.8 45.3 45.7
ervice:
Hotels, year-round_...._._...____.______ do.__. 44.7 44.1 44.1 44,2 4.1 44.2 44.0 43.8 43.9 43.8 43.7
Laundrles _____________________ do..._ 42. 4 41.6 415 40.8 41.2 41.1 40.9 41.2 41. 5 r 40.8 41.0
Cleaning and dyeing plants._._._..____. do.... 42.7 42.3 41.0 39.5 41.7 41.1 40.9 41.0 41.2 39.9 40.6
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages._ . ______.___ 449 377 343 365 287 256 197 170 225 210 260 400 450
Workersinvolved.____.__________.__ 231 572 110 134 507 570 57 46 185 75 80 160 325
In effect during month:
Work stoppages. - - ... 678 632 603 643 536 475 388 323 340 325 400 550 650
‘Workers involved . ________ 309 673 249 232 603 977 914 417 300 515 530 300 500

Man-days idle during month 3, 430 4,470 2,350 2,140 6,270 17, 500 6,270 1, 350 2, 600 7,850 3,750 3,150 3,000
Percent of available working time___.__________ .5 .6 .4 .3 .9 2.7 1.0 .2 .4 1.3 .5 .5 .4
U. S. Employment Service placement activities:
Nonagricultural placements_______._. thousands._. 403 400 369 452 466 416 350 312 305 289 368 406 489
Unemployment compensation (Soe. Sec. Admin.):

Initial claims___ _thousands._. 1, 662 1,522 1,383 1,252 1,013 1,363 1,545 1, 630 1,725 1,240 1,204 1, 543 1, 367
- Continued ¢laims. ___._______________...__ do.._. 8,366 8,778 7,467 8,353 7,084 8,363 7,584 8,259 9, 000 8, 068 8, 261 6, 656 6, 702
Benefit payments:
Beneficiaries, weekly average.__.______.___ do. 1,718 1,809 1,717 1,952 1,744 1,528 1,698 1, 889 2,078 2,027 2, 098 1,559 1,567
Amount of payments.___.______._thous. of dol. 146,712 | 154,695 | 148,767 170,620 | 154,079 | 135,707 | 152,170 170 580 | 186,383 | 167,212 | 187,215 | r 138,969 | 136,778
Veterans’ unemployment allowances:
Initial claims. ... _...C thousands_. 331 446 279 52 31 31 29 29 29 23 20 14 14
Continued elaims. ... _.._...______ do_._. 2,358 2,486 2,569 936 385 265 268 280 289 258 275 187 160
Claims filed during last week of month___do___. 539 586 582 113 83 62 60 61 66 63 58 43 33

Amount of payments._..___________ thous. of dol__| 44,618 45,797 48, 939 24,135 8,775 5,467 5,291 5,474 5,753 5, 089 5,713 3,838 3,185

Labor turn-over in manufacturing establishments:

Accession rate.__monthly rate per 100 employees._ 3.5 4.4 3.5 4.4 4.1 3.7 3.3 3.2 3.6 3.2 3.6 3.5 245
Separation rate, total_______________.. thousands. . 5.2 4.3 3.8 4.0 4.2 4.1 4.0 3.2 3.1 3.0 2.9 r2.8 3.2
Discharges. . oo oo do.__. .2 .2 .2 .3 .2 .2 .2 .2 .2 .2 .2 .2 ».3
Lay-0f8 . e do.... 3.3 2.5 2.1 18 1.8 2.3 2.5 1.9 17 1.7 1.4 rl.2 1.2
S e do._.. 1.6 1.8 1.4 1.8 2.1 1.5 1.2 1.0 11 1.0 1.2 1.3 »1.6
Military and miscelaneous. . ... _____ do_... .1 .1 .1 .1 .1 .1 1 .1 .1 .1 .1 .1 ».1
WAGES
Averagl;e we]gk]y earnings (U. S. Department of
Labor
All man)ufacturing industries.___.__.____ dollars.. 54.08 54. 51 54.63 54.70 55.72 55.26 54.43 56. 04 56.29 56.37 r 56.49
Durable-goods industries. . _do.._. 57.21 57.82 57.31 57.89 58, 69 58,17 56. 82 59.19 59. 40 59. 47 r 50,74
Ordnance and accessories. ... _._._._____ do 59.32 58.72 59.64 58.44 59.76 59,97 57.82 60.85 60.70 60. 88 61.31
Lumber and wood products (except furni-_
BUTe) e dollars.. 52.94 52.91 50.75 52.87 52.83 54. 17 52.48 52.66 48,02 r50.55 r 52.03
Sawmills and planing mills_....._.__ do.__. 53.76 53.56 51.25 53. 53 53.35 54,54 52.89 52.31 47.38 1 7 50.59 r 51.51
Furniture and fxtures..._____.. .-.do.___ 47.59 48.36 47.86 49. 69 50.72 51.42 50.72 52. 50 5113 | r52.29| rb52.42
Stone, clay, and glass products.._._..__ do___. 53.90 53. 58 52.94 54.17 54.73 55. 51 55.28 55. 65 55.32 | r55.56 | r55.60
Qlass and glass produets..__..__..__ do___. 56. 81 55.98 55.22 56. 08 55.89 57.04 57.19 58..16 59. 31 r 59.36 59.09
Primary metal industries.______..______ do 60. 08 59.82 58, 63 59.45 60. 42 58.35 57.48 62. 92 63.79 7 63.48 * 62,36
Blast furnaces, steel works, and rolling
mills . oo dollars__ 63.24 62.21 59.88 61.33 62.07 55. 90 56. 48 64.65 65. 83 64.81 61. 60
Primary smelting and refining of nonferrous
metals. ... ... __ dollars. . 61.05 60.71 59.00 58.39 59. 24 59.87 58.43 59. 60 62,07 r60.24 | 76117
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment) - dollars. . 56. 67 57.39 57.61 58.13 59. 25 58. 51 56. 88 59. 66 59.93 59. 68 r 59. 60
Heating apparatus (except electrical) and
plumbers’ supplies________.__.____ dollars.__ 54. 61 54.72 54.85 57.63 £9. 56 55, 58 59.32 60. 39 59. 23 r 59. 59 r 60. 47
Machinery (except electrical)...___.___ do..__ 59.70 59. 94 59.67 59. 86 60. 44 60. 21 59. 21 61.30 61. 57 r62.55 " 63.34
Electrical machinery ..__..___._..._.._ do___. 55. 99 56.16 56.00 56. 73 57. 88 57.97 57.36 58. 63 58, 44 T 58.26 r58.75
‘Transportation equipment____.________ 63.03 65.49 66. 27 65. 90 67.13 64,75 61.92 65.31 68.12 r 66. 58 r 67.38
Automobiles_______. - 63.22 66. 94 68. 67 67,78 69.33 65. 87 61.03 65. 44 70.14 | 767.64 r 69. 04
Aircraft and parts. - 62. 98 62. 94 62. 08 62,07 63. 58 63. 67 66. 69 66. 41 65. 20 * 85. 69 65. 29
Ship and boat building and repalrs___do__., 61.61 62. 82 61.94 60.05 61. 00 59.11 56. 97 62. 86 61,46 | r61.16 62.53
Railroad equipment_________________ do 63.39 62.71 60. 32 62,05 61.84 62. 49 63.16 63.39 61.60 | r64.89 63,11
Instruments and related products...._ 54.83 54. 61 54.37 54,25 55. 26 56. 08 56. 52 56. 84 56. 49 * 56. 86 r57.24
Miscellaneous mifg, industries...____... 48.83 49.72 48.75 48, 51 50. 57 51,44 51.70 52.23 51,78 51.62 r51.78
Nondurable-goods industries.___......_._ 50.41 50.97 51. 55 51.31 52. 59 52. 47 52,07 52. 69 52.91 53.06 r 53.04
Food and kindred produets_...._...__. 53. 44 53. 62 54,69 53. 00 53.63 53.83 54.16 54, 57 54.94 | r54.05] r54.38

Textile-mill products..._
Broad-woven fabrie mills. _ - 5 X . . 5 .
Knitting mills____...______ ... R 40 07 40.73 40.44 41,11 42,22 43.68 43.28 42 34 41.73 43.38 r43.48

r Revised. # Preliminary, tRevised series. See note marked “t” on p. S-11.
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SURVEY OF CURRENT BUSINESS

S-14 July 1950
Unless otherwise stated, statistics throu%h 1949 1950
1948 and descriptive notes are shown in the . . B | ]
1949 Statistical Supplement to the Survey | May TJune July | August Segte?m October Nc;)veerm D %%‘;m January | T :P;u March | April May
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average weekly earningst—Continued
All manufacturing industries—Continued
Nondurable-goods industries—Continued
Apparel and other finished textile products
dollars_. 39.94 40.11 41.03 41.95 44.01 42.63 490. 38 41, 82 42.70 r44.48 r 43.58
Men’s and boys’ suite and coats.._.__ do____ 46.00 43.86 44.93 44.96 47.90 46.20 44.48 46. 64 47.72 r 49.88 r51.23
Men’s and boys’ furnishings and work
elothing _ _ oo dollars.. 33.36 32.76 33.03 32.80 33.87 34.35 33.82 33.82 33.63 35. 64 r 35.66
Women’s outerwear..__. _do___. 45. 61 46. 33 48. 51 50. 40 53.13 49.49 45.80 49. 13 50. 86 r52.63 r 49.91
Paper and allied products..___ _do____ 53.73 54, 54 55. 57 56. 26 57.64 58.36 58. 31 58.09 57. 56 T 57.80 r 58.11
Pulp, paper, and paperboard mills___.do_..__ 57.58 57,05 59. 85 60. 32 61. 06 62.10 62.09 62.09 61. 62 T61.71 61.85
Printing, publlshmg, and allied industries
dollars__ 70.40 70.47 70.45 70. 69 72.02 71.22 70.91 72.27 70.49 770.75 r72.18
NeWSDADETS. oo d 80. 02 78.73 78.02 77.80 80. 14 80. 06 79. 05 81. 50 76.43 T 76.38 r 78.63
Commercial printing..______ 69. 51 70. 80 70.05 69. 66 70. 22 69.84 69. 36 71.17 70. 80 r 76.70 r71.56
Chemicals and allied produets._ - 58. 20 59.08 59. 44 58,77 59. 66 59. 51 59.43 59.78 60. 05 r 59.96 r 60.17
Industrial organic chemiecals_ _ 60.09 60. 56 61. 50 60. 68 62.33 62.20 62. 44 62.75 63. 63 r 62.64 62. 60
Drugs and medicines._____.____ 56. 68 56. 28 56. 40 56.32 56. 96 57.16 57. 51 57.21 57.37 * 58.04 r 58.65
Paints, pigments, and fillers_ 59.22 59.90 59,31 59. 51 60.88 60. 90 60. 43 60. 80 61. 21 r 61.98 62. 59
Products of petroleum and coal._ 72.12 71.84 78.59 72.38 74.47 74.09 72.12 71.74 73.79 r71.64 71. 66
Petroleum refining. . _________ 75.21 74.73 76. 60 75.10 77.11 76.13 75. 44 74.83 77.41 v 74.84 75.04
Rubber products_ _..__..___ 57.08 58.29 58.37 57.72 61.01 50.57 57,01 59. 04 60. 52 7 59. 90 r 59. 66
Tires and inner tubes_. _ 63. 20 64. 09 64.45 62.32 69. 95 64.83 63.91 64.79 67.70 r§7.22 7 65. 26
Leather and leather product: 40.05 41, 46 41.74 42,00 41.99 41.72 40.08 42.03 42.90 r44.08 r 44.00
Footwear (except rubber)._.. 37.37 39.24 39.93 40.04 39.74 38.61 36. 40 39.20 40.77 r 42, 22 r42.11
N%l/}plgnufacturing industries:
ining:
Metgl __________________________________ 63.72 60. 53 58.75 58.18 58.96 50.63 52.73 162.32 64.71 r62.81 r61.92
Anthracite._ . 63. 63 45.28 66. 08 42.80 59. 24 75.81 67.94 42.22 44. 60 40.23 89.01
Bituminous coal 72.98 59. 90 47.94 49. 51 52.46 63.10 68.17 48.74 47. 36 r 49.83 79.15
Crude-petroleum and natural-gas ptoduction
Petroleum and natural-gas production
dollars.__ 71.78 70. 59 72.54 70.74 72.40 73.87 71.20 71.52 76. 24 r71.88 7 69.35
Nonmetalie mining and quarrying.._. .. do._.. 58.17 57.82 56.77 57.86 56. 68 57.77 85.77 55.08 53. 36 r 54.36 7 55. 00
Contract construetion____________. _a 71.70 71.41 71.55 72.13 70.73 72.06 70.12 69. 75 68. 01 r 66. 89 r 68,92
Nonbuilding construction. 71.42 71.34 72.20 72. 56 70.82 72.71 69. 90 68.15 65. 56  66. 94 7 68.48
Building construection 71.81 71. 44 71.28 71.95 70. 69 71.80 70.21 70. 26 68. 76 r 67.00 760.13
Transportation and &)ublic utilities:
Local railways and bus lines. . 64, 48 66. 01 65.21 64. 46 64.55 64.31 64.17 65.10 65. 11 r 65.22 r 65. 20
Telephone___________________ 51.84 51.46 51.90 51. 57 52.61 53.29 54. 40 52.49 53.13 r 53.69 53.01
Telegraph._._.____ R 63.69 62. 96 63. 97 63. 64 62.83 62.97 62. 05 62.23 62.84 62. 97 62.93
TGgs and electric utilities..._....__...._. 63. 40 63. 64 64.02 63.92 64.75 65. 72 65. 03 66.04 66. 09 r 65.08 64. 96
rade:
‘Wholesale trade.__.._.._.__.________._. 57.83 57.49 58.18 57.10 57.35 58.36 57.86 58.20 58.14 r 58.27 r 58.56
Retail trade:
General-merchandise stores_.. 34.85 35.62 35.86 35.75 35.17 34.64 34.30 36.12 35.68 r 35.44 £35.14
Food and Yiquor_______._____ 48.99 50. 26 51.13 51. 00 50. 57 50.25 50. 37 50. 54 50. 68 r 50.85 50.97
Fi Automotive and accessories de: 60. 00 59.70 59.83 59. 55 59. 51 59.39 58.78 58. 26 58.72 r57.76 59.04
inance:
s Banks and trust companies.____.__..... 44.05 43.10 43,80 43.10 43.62 43,94 43,96 43.95 45.29 r 45. 52 45.41
ervice:
Hotels, year-round.___.__.____________.._ 32.99 32.85 32.90 32.93 32.90 32.84 33.13 33. 24 33.06 r33.51 r 32.99
Laundries. .. ._.._._...... - 36.04 35.32 35.03 34.27 34.69 34, 57 34.23 34.77 35.15 34.39 34.69
Cleaning and dyeing plant: 43.17 42,17 40.43 38.63 41.28 40.15 39.96 40. 47 40.75 r39.26 r 40.32
Aveiagg 1;011-11‘15’ earnings (U, 8. Department of
abor):
All manufacturing industries______._____ dollars. . 1,401 1. 405 1. 408 1.399 1.407 1.392 1.392 1. 408 1.418 1. 420 r1.423 * 1,434 » 1,441
Durable-goods industries._.. _-do.__. 1. 467 1.475 1.477 1.473 1. 482 1.458 1.457 1. 476 1.485 1. 483 r1.486 r 1,498 » 1. 506
Ordnance and accessories..___.__..._... do. 1.472 1,479 1. 480 1.472 1.483 1,488 1,488 1.495 1. 510 1. 507 1.510 1,513 | »1,513
Lumber and wood products (except furni-
ture). ..ol dollars.. 1.288 1.300 1.288 1.299 1.298 1.299 1.280 1.275 1.225 r1.270 7 1.201 r1.310 | »1.344
Sawmills and planing mills_ d 1.308 1,316 1.304 1.312 1.314 1.311 1.290 1.282 1.237 r1, 284 r1.291 1312 (L.
Furniture and fixtures_________ 1. 236 1. 240 1. 240 1.230 1.237 1.233 1.231 1. 244 1. 244 r1.254 r1.254 r1.254 »1.246
Stone, clay, and glass products_- 1.361 1. 360 1.368 1. 368 1.382 1.374 1.382 1.381 1. 390 r1.389 r 1.390 7 1.400 » 1. 408
Glass and glass products__ 1.453 1. 439 1. 457 1.438 1. 463 1. 444 1. 459 1. 465 1. 494 r1.484 1.481 1.485 (L. .____
Primary metal industries _do_ 1. 581 1.591 1. 589 1. 581 1.607 1. 556 1.579 1. 597 1.615 r1.603 r 1.603 r1.610 »1.614
Blast furnaces, steel works, and rollmg mills’
ollars_ . 1.634 1.850 1.645 1.631 1.673 1. 644 1.642 1.645 1.675 1.649 1. 647 1653 (... .. __
Primary smelting and refining of nonferrous
metals..____________________.. __ dolars.. 1. 500 1. 499 1.489 1.482 1. 496 1.471 1.483 1.479 1. 503 r1.491 71.503 1512 oo ...
Fabricated metal prod. (exeept ordnance, ma-
chinery, transportation equipment)_dollars__ 1.453 1.464 1. 466 1. 468 1.474 1. 459 1.451 1.473 1. 487 1.481 1.479 Tl
Heating apparatus (except electrical) and
plumbers’ supplies_______________ dollars._ 1.472 1.467 1. 455 1.459 1.478 1.479 1.483 1. 491 1.492 r1.501 r1.508 1.
Machinery (except electrical). weedoo_ . 1.523 1. 529 1. 530 1. 531 1. 538 1. 536 1. 538 1.544 1.547 1. 552 1. 560 Tl
Electrical machinery.__..___ --do..._ 1.443 1. 440 1.447 1.451 1.447 1.435 1.434 1.444 1.443 r1.442 71,447 rl
Transportation equipment. . _.do..._ 1. 650 1. 658 1. 661 1. 660 1.674 1,656 1. 660 1. 679 1. 682 1.677 r 1.676 rl.
Automobiles__________ --do..__ 1.695 1. 699 1.704 1. 703 1,716 1. 689 1.686 1.713 1.715 1.708 r1.709 1.
Aireraftand parts__.._______.________ do_ 1. 555 1. 554 1. 607 1. 544 1. 566 1.572 1. 607 1. 612 1. 602 r1.614 1.612 1.
Ship and boat building and repalrs_._de_ 1.617 1.636 1.613 1. 610 1.618 1. 624 1,637 1.637 1. 626 r1.631 1.637 L
Railroad equipment d 1.617 1.608 1. 600 1. 616 1.623 1.623 1. 649 1. 638 1.621 r1.647 r1.610 L
Instruments and related products 1.388 1,393 1.394 1.391 1.399 1. 409 1.413 1.421 1. 423 r1 425 71.431 rl
Miscellaneous mfg. industries...._._._._ 1. 252 1. 262 1.250 1.247 1.258 1.264 1.264 1.277 1.288 r1.284 1.288 rl.
Nondurable-goods industries. . ... 1.323 1.324 1.332 1.319 1.328 1.325 1.325 1.334 1.343 1. 350 r1,353 r1.
ood and kindred products_ 1.294 1.289 1. 296 1.271 1.283 1.291 1.302 1.318 1.327 r1.328 7 1.336 Tl
Meat products._._._. 1.380 1. 383 1.388 1.387 1.389 1.375 1,407 1. 406 1. 403 r 1. 386 r1.391 1
Dairy produets___._. 1.205 1.206 1.219 1.216 1.245 1.239 1,229 1.231 1. 251 r 1. 253 r1.248 1.
Canning and preserving 1.167 1.113 1,098 1. 085 1.117 1.148 1,113 1.182 1.182 r1.192 r 1,217 1.
Bakery products...._. 1.226 1. 239 1.247 1.249 1. 256 1.257 1,259 1.263 1.267 r1.273 r 1,275 1.
Beverages__...._____ 1. 544 1. 558 1.611 1. 600 1. 595 1.590 1,586 1. 590 1. 600 r1.613 r1.624 1.
Tobacco manufactures. . 1. 016 1.015 1.021 .997 .987 .991 1.012 1.019 1.033 r 1. 063 r1.078 ri,
Textile-mill products.... 1.184 1.184 1.182 1.180 1.187 1.194 1,195 1.197 1. 202 r1.209 r1.210 1.
quad-wovqn fabric mills_ 1.171 1.179 1.181 1.181 1.188 1. 200 1.200 1.201 1.204 r1.201 1.200 1.
. Knittingmills_ ... ... .. ... 1.135 1.125 1.114 1.111 117 1,123 1.127 1,126 1.134 1.166 1,175 1
r Revised. ? Preliminary. tRevised series. See note marked “i” on p. S-11,
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July 1950 SURVEY OF CURRENT BUSINESS s-15

Ulilgess ot;:grwise stated, statistil:ts throu%lh 1949 1950
48 and descriptive notes are shown in the . . . N .
1949 Statistical Supplement to the Survey | May TJune July | August Seggim October N%\germ D%%im January | F (;tr);u March April May
EMPLOYMENT AND POPULATION—Continued
WAGES=—Continued
Average hourly earnings, etc.f—Continued
All manufacturing industries—Continued
Nondurable-goods industries—Continued
Apparel and other finished textile products
dollars__ 1,125 1,133 1.159 1.175 1.196 1.168 1.131 1.165 1.186 r1.212 r1.194
l\l\geu:s and(1 bgys’ ’sufits qng coats_,d__do__]i_ 1.345 1.317 1.306 1.342 1.353 1.347 1.352 1.344 1.348 r1.348 r1.359
en’s and boys’ furnishings and worl
('lothing __________________________ dollars__ .924 L915 L9015 . 901 .018 .916 .919 .919 . 929 . 979 7,985
Women’s outerwear_.. —e--do___. 1.303 1.339 1.431 1. 465 1.484 1. 447 1.363 1.424 1.453 r 1. 466 r1.402
Paper and allied products. . ___________ do____ 1.330 1.340 1.352 1.346 1.353 1.354 1.356 1.354 1.364 7 1.360 r1.364
Pulp, paper, and paperboard mills_ —do.___ 1.401 1. 410 1.427 1.416 1.420 1.421 1.424 1. 424 1.433 v 1,422 1.425
Frinting, publishing, and allied industtles | 1 si9| rem| 1ses| 1sse| vstz| vss| vssr| vise| veu| rns| risw
ollars_. . . . . . . . . . rl rl .
Newspapers. oo . ooocooooeoa do._._ 2.117 2.105 2,103 2.114 2.137 2.135 2.125 2.139 2.094 7 2.104 r2.131 .
Commercial printing_..___ ._________ do____ 1.751 1.770 1.760 1.759 1. 760 1.768 1.765 1.766 1.770 r1.799 7 1.807 1.
Chemicals and allied produects..._. __ do._.. 1. 430 1. 448 1. 464 1.451 1. 441 1.427 1.432 1.437 1.454 r1.459 r1.464 1.
blurolorcamiols. a0 b L) b nam) ne b)) pm)onm) el bm)
rugs and medicines.._______ eeodooo_ . . . . . 413 r1. rl. .
Paints, pigments, and fillers._________do____ 1. 456 1. 454 1.450 1.448 1. 467 1.471 1.474 1.483 1.493 r1.497 1. 501 1.
Products of petrolenm and coal 1.772 1.787 1.808 1. 796 1.812 1.807 1.803 1.798 1.813 1. 800 1. 805 r1.810 »1. 794
Petroleum refining_ 1. 857 1.873 1.896 1.887 1. 904 1.889 1.886 1. 885 1.902 7 1.890 1.895 1.905 (_____._...
Rubber products_____ 1.514 1. 526 1.520 1. 507 1. 514 1.512 1. 508 i.506 1. 536 r1.528 r1.518 r1.544 » 1. 568
Tires and inner tube: 1. 741 1.751 1.761 1.731 1.789 1.738 1.732 1.737 1.763 r1.755 r1.745 1775 (...
Leather and leather products. 1.141 1.136 1.128 1.129 1. 141 1,143 1.142 1.133 1.138 r1.157 r1.164 r1.171 21.179
N Footwear (excep({ rubber). ... ___. 1.099 1.0%0 1.085 1.091 1.104 1. 100 1.093 1. 083 1.090 r1.117 r1.126 1128 | _______
onmanufacturing industries:
Mining:
Metag,l .................................. 1. 510 1.491 1.491 1.473 1. 489 1.487 1.477 r1.498 1.517 1. 499 1. 504
Bltimiaogs coal. Ioig| LS| I610| Lssr| Tods| Low| Taes| Lota| Toss| iaes| Zor
Bituminous coal . 1 . 933 r 5
Crude-petroleum and natural-gas produection:
Petroleum and natural-gas production
dollars. . 1.768 1.778 1.800 1.764 1.792 1.793 1.780 1.788 1.824 | r1.797 | r1.792
Contraot eonstrastios o duerrying If6i| Tae| 1ss| 1Lses| Laa| Laei| teer| Lor| tams| ras| -ioke
ontract construetion_ ... . . - . . .93 ’ rl
Nonbuilding construetion_.___.___.___. 1.712 1. 704 1.712 1.712 1.730 1.741 1.754 2777 1.753 r1.771 1.774
TBuilding construgtior;'l;__ s ds 1.930 1.924 1.922 1.932 1.938 1.944 1.947 1.964 1.976 r1.938 71.998
ransportation and public utilities:
Local railways and bus lines__ ... O_-.. 1.436 1.435 1. 446 1.442 1.457 1.455 1. 455 1. 463 1.473 r 1. 469 r1.475
Telephone_ . ______.___ 1,343 1.340 1.348 1.343 1.363 1.377 1.402 1.367 1.380 r1.391 1.377
Telegraph._____________ 1.409 1.399 1. 409 1.411 1. 412 1. 415 1.420 1.424 1.425 1.428 1.427
T Gas and electric utilities. .. .___.________ 1. 535 1. 541 1, 550 1,544 1. 564 1. 576 1. 567 1. 580 1.585 r1.572 1.573
rad
Wholesale trade. .o oo 1.421 1.416 1.426 1. 403 1.409 1.427 1.425 1.423 1.432 r1.446 | r1.453
Retail trade:
General-merchandise stores_. = . 960 . 968 . 964 . 961 . 961 . 952 945 048 967 r.963 . 960
Food and liquor._ - __________________ do_ 1.234 1.244 1,244 1.244 1.258 1. 247 1. 256 1.254 1.267 r1.268 r1.268
. Automotive and accessories deslers.._do___. 1.310 1.312 1.312 1.306 1.308 1,294 1.289 1.272 1.282 1.275 1.292
ervice:
Hotels, year-round._.__.._____._________ .738 .45 . 746 . 745 . 746 .743 753 759 .753 r. 765 T, 755
Laundries_.__......___.. 0 849 844 840 842 .841 837 844 847 r.843 846
Mi lCllear:ung and %yezmg plants__ 1.011 997 986 978 990 977 977 987 989 r.984 r.993
iscellaneous wage da
Construction wage rates (E. N, R.):§
Common labor. .-dol, per hr__ 1.431 1.441 1.465 1.470 1.478 1.478 1.478 1.478 1.485 1. 485 1.486 1.493 1.511
Skilled labor do..__ 2.384 2.304 2.412 2.434 2. 453 2.458 2.462 2. 462 2.462 2. 466 2. 469 2.478 2.485
F?&emll \);vage rates, without board or rgoin (qugr- "
)6 5 AU ol.perhr__| o o _ .. G 30 P B N 3 N A £ T DO DU
Raxlway wages (average, class I). ___.______ do.... 1.389 1,375 1.392 1.373 1. 565 1, 562 1. 569 1.572 1.574 1. 601 1,552
Road-building wages, common labor_._____. L T SR (RN DRSO ) P 120 R O, ) B i i NSRS U SRS W5 v ) SRR
FINANCE
BANKING
Acceptances and commercial paper outstanding:
Bankers’ acceptances___ mil. of dol. . 195 198 104 189 207 215 251 272 280 256 245 237 231
Commercial paper. . oo oo do__.. 219 199 211 230 265 278 278 257 258 257 258 257 250
Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration:
Total o . il. of m 1,786 (O] (O] 1,791 (O] (O] 1,712 (n O] 1,744 (O] m
Farm mortgage loans, tota --do. (1 ] (O] 951 (O] 0] 956 0] O] 969 M O]
Federal land banks_________ --do. (1 880 (O] (O] 890 (O] ) 899 (O] O] 916 (O] (O]
Land Bank Commissioner. —---doo . ) 65 ) ®) 62 51 57 Q)] O] 53 O]
Loans to cooperatives___.__._..........___ do.._. 252 250 258 261 281 306 313 306 204 279 265 255 247
Short-term eredit. . ... do.__. 565 591 600 590 559 506 471 450 453 476 510 540 564
Bank debits, total (141 centers) .. _._____..__ do.... 88, 969 98, 276 88,353 88, 536 90, 257 90, 747 88, 588 106, 274 95, 336 86, 273 104, 027 91,714 | 100,281
New York City__________ - 36,974 42, 890 36, 467 36, 070 37,191 36, 334 35,249 45,781 38 962 35,727 43,112 37,025 41, 463
F (()iUtSIIdft New %)orkaﬂ;y. e o dth - 51,995 55, 386 51,886 52,466 53, 066 54,413 53,339 60, 493 56,374 50, 546 60, 915 54, 689 58, 818
ederal Reserve banks, condition, end of mon
Assets, total ... mil. of dol._ 45, 483 45, 502 44, 937 44,192 44,323 43, 513 44,272 45,643 44,194 44,097 43, 568 43, 895 43, 525
R(is)@rve batnk c(ll'edét outstanding, total_..go__._ 20; g;)? 19, (ligg 19, :2,33 18: ggi 18Z i}(l}g 17, 860 18, 267 19, 499 18,326 18; 226 18, 070 18, 301 17,935
iscounts and advanees______..________. o .. 283 322 78 145 130 225 113
United States Government securities--.do-- .- 19, 704 19, 343 18, 529 17,524 18,010 17,316 17,682 18,885 17, 827 17,746 17, 592 17, 796 17,389
Gold certificate reserves_...._._._..._..._ do-__.| 23,116 23, 245 23,285 23,362 23, 350 23,320 23,232 23,176 23,168 23,120 23, 020 23, 035 22, 998
Liabilities, total.___.__ 45, 483 45, 502 44, 937 44,192 44, 323 43, 513 44,272 45, 643 44,194 44,097 43, 568 43,895 43, 525
D%ﬂositts), t%talk ol ig ggi ig, g‘ég %? 33? }g gio‘g ig, !I)Z;l lg, 332 17, 7gB 18, 906 18, 348 18, 064 17,796 18, 083 17,655
ember-bank reserve balances____._._. A 3 15,850 16,038 16, 568 16, 211 15,973 15, 657 15,878 15, 814
Excess reserves (estimated). . __._.._. 794 948 1, 175 771 589 671 1,018 698 583 507 r 676 » 528
Federal Reserve notes in circulation.._... - 23, 346 23,373 23, 305 23, 273 23,278 23, 247 23,373 231 483 22,926 22,974 22,911 22, 880 22, 836
Reserveratio_...__ . .. .. .. ... 53.8 54.5 55.1 56.6 56.3 57.0 56.4 54.7 56.1 56.3 56.6 56,2 56.8

r Revised. » Preliminary.

1 Beginning July 1, 1948, farm mortgage loan data are reported quarterly.

{Revised series. See note marked ‘1" on p.

§Rates as of June 1 and July 1, 1950, respectlvely Common labor, $1.528, $1.538; skilled labor, $2.517, $2.524.
*New series. Comparable data prxor to January 1948 are not available.
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S-16 SURVEY OF CURRENT BUSINESS Tuly 1950
U)ilgefg ot‘ilﬁrwise stated, statistics through 1949 1950
and descriptive notes are shown in the
1949 Statistical Supplement to the Survey | May June July | August Segggm- October Nog;(;m- Detf:fl' January th;;u- March | April May
FINANCE—Continued
BANKIN G—Continued
Federal Reserve weekly reporting member banks,
Dcondition, Wednesday nearest end of month:
eposits. .
l]gemang adjusfed‘_.f). e mil. of dol__ 486, 364 46,093 46, 282 46,737 46, 457 46, 848 47, 648 48, 253 47,767 46, 926 46, 162 46, 928 47, 533
emand, except interban!
Ind1v1duals, partnerships, and corporations
mil. of dol... 46, 128 45,805 45, 685 46, 416 46, 465 46, 867 48, 037 48,857 47, 600 47,193 45, 848 46,672 47,856
States and political subdivisions. ______ do.... 3,683 3,361 3,432 3,367 3,165 3,299 3, 255 3,296 3, 456 3,454 3,431 3,601 3,571
United States Government_____ d 790 1,356 1,591 2,196 2, 636 2,335 2,117 1,955 2,322 2,302 2, 691 1,668 1,982
Time, except interbank, total do_ 15,283 15,375 15, 282 15, 270 15,255 15,228 15,162 15,288 15,333 15,377 15,397 15, 472 15,496
Ind1v1duals, partnershlps, and corporatxons
mil. of do!__ 14, 513 14, 596 14, 520 14, 502 14, 501 14, 500 14,431 14, 537 14,578 14, 647 14, 660 14,717 14,738
States and political subdivisions_______ do____ 667 664 641 647 632 605 608 621 627 609 617 633 636
Interbank (demand and time). ... _.do____ 9, 703 9, 526 10, 032 10, 095 10, 065 10, 687 10, 305 10, 729 10, 394 10,415 9,994 10, 356 9, 930
Investments, total. ... _...______ _do__..| 38525 38, 699 40, 637 42,288 42,064 42,341 42,226 42,527 42,780 42,090 41,677 41,525 42,070
8. QGovernment obligations, direct and
guaranteed, total. ... . ..._ mil. of dol 34,035 34,149 35,773 37,307 37,004 37,388 37, 248 37,469 37,595 36,774 36, 118 35,916 36, 456
Ms .. 2,105 1,793 , 603 3, 260 2, 608 2,618 2, 345 2, 544 2,762 2,212 1,768 1,753 2,125
Certificates.______________ 5, 225 5,274 5,716 6,392 7,181 7,273 7,257 6, 856 6, 152 5,071 4, 638 4,307 4,420
Bonds and guaranteed obligations 25,734 26,132 26, 394 26, 536 26, 091 26, 347 26,470 24, 637 24, 796 24, 862 24, 016 24,080 24,193
OVOS e oo 971 950 1,060 1,119 1,124 1,150 1,176 3,432 3,885 4,629 5, 606 5,776 5,718
Other securities_ 4,490 4, 550 4, 864 4, 981 5,060 4,953 4,978 5, 0568 5,185 5,316 5, 559 5, 609 5,614
Loans, total... _.______......._. 23, 811 23,883 23,159 23,491 23, 998 24,325 24, 613 24,894 24, 486 24,741 24, 886 25, 009 25,033
Commercial, industrial, and 13,476 13,181 12,826 12 965 13, 384 13, 694 13,775 13, 904 13,918 13,834 13, 790 13, 420 13, 359
To brokers and dealers in securities......do__._ 1,678 1,955 5 1,609 1, 668 1,618 1,623 1,608 1,364 1,529 1, 670 1,813 1,801
Other loans for purchasing or carrying securities
mil. of dol__ 628 657 663 665 638 597 626 599 573 570 588 624 627
Real-estate loans 4,092 4,118 4,143 4,185 4,207 4,246 4,209 4,342 4,396 4,413 4,465 4,522 4,595
Loans of banks 332 29 264 27. 23 207 214 319 154 302 212 368 235
M Other (lioans _______ 5 3,904 8,981 4,049 4,102 4,178 4,266 4,393 4,445 4,455 4,470 4,540 4,644 4,800
oney and interest rates:
Bank rates to customers:{
In New York City_ ... ... ____ 2.35 2.32 2.381 L |eaemeoaeo 2.29
In 7 other northern and eastern cities 2.86 2.64 PR I 2.55
In 11 southern and western cities_.__ 3.17 3.07 3.03 ) . |ecmccaaca 3.12
Discount rate (N, Y. F. R, Bank).__ 1. 1.50 1. 50 1. 50 1.50 1.50 1.50
Federal land bank loans___..._........ - 4. 4.08 4.08 4,08 4.08 4.08 4,08
Federal intermediate credit bank loans_.... 2. 2,04 2.04 2.04 2,00 2,00 2.00
Open market rates, New York City:
A cceptances, prime, bankers’, 90 days....do.__. 1.19 1.19 1.06 1.06 1.06 1.06 1.06
Commercial paper, pnme 4-6 months____d 1.56 1. 56 1.38 1.31 1.31 1.31 1.31
Time loans, 90 days (N. Y. S. E)__. _ 1.63 1,63 1.63 1.63 1.63 1.63 1.63
Call loans, renewal (N. Y.'s E) _________ 1.63 1.63 1.63 1.63 1.63 1.63 1.63
Yield on U. 8. Govt. securities:
3-month bills__ 1.156 1.158 1. 062 1.097 1.100 1.130 1.140
3-5 year taxable is 1.49 1.42 11.34 11.37 11.39 11.44 11.45
Savings deposits, balance to cred
New York State savings banks_. ... mil. of dol__| 10,0600 10,718 10, 830 11,087 11,179 11,237 11,325 11, 363 11,411
U. 8. postal savings_ .. . _ooeoooo. do.... , 29 3,277 3,230 3,182 , 1 3,177 3,168 r3,151 | »3,127
CONSUMER CREDIT
Total consumer credit, end of month.._mil. of dol..{ 15843 { 16,124 | 16,198 | 16,453 | 16,803 | 17,228 | 17,815| 18779 18344 | 18126 r18302 | »18,610 | »19,001
Instalment credit, total 8,888 9,123 9,335 9, 622 9, 899 10, 166 10, 441 10, 890 10, 836 10,884 | v 11,077 | »11,315 | » 11,667
Sale credit, total______ 4,718 4, 870 5, 010 5,223 5,438 5,661 5, 880 6, 240 6,174 6,213 T 6,344 » 6, 511 » 6,751
Automobile dealers d 2, 386 2, 499 2 610 2,761 2,876 2, 986 8, (85 3,144 3,179 3, 256 3,355 » 3,470 » 3,615
Department stores and mail-order houses
.ofdol__ 771 774 766 781 818 855 906 1,010 975 958 960 » 979 » 1,010
Furniture $t0res. o ov oo e do____ 704 718 730 755 784 822 858 935 902 891 899 »913 » 937
Household-appliance stores. . _do____ li»gg ?{82 425 ‘gz ‘{35 f{gg 43; i’lgg 491 492 502 » 518 » 538
Jewelry stores.______________ - 24 121 1 1 -
‘A1l other retail S6OF65. -mnommomn oo 367 373 378 388 404 o) 440 488} 627 618 618} 63l » 651
Cash loans, total _______________________. 4,170 4,253 4,325 4,399 4,461 4, 505 4, 561 4,650 4,662 4,671 r 4,743 » 4,804 » 4,916
Commercial banks R 1,788 1,836 1,866 1,897 1,922 1,936 1,944 1,951 1,957 1,973 2,026 | 22,066 | 22131
Credit unions............_ 333 346 357 369 379 385 394 402 404 408 421 » 431 ? 451
Industrial banks____________ 213 219 225 230 235 239 44 250 251 254 258 » 262 » 267
Industrial-loan companies 165 167 169 171 172 172 73 175 175 174 176 » 178 » 189
Insured repair and modernization loans
mil. of dol_. 722 726 732 747 763 780 794 801 802 792 r 783 » 778 » 781
Small-loan companies_______.___________ do____ 818 827 843 851 856 858 875 929 931 928 936 » 945 2 959
Miscellaneous lenders..__..____.__.____ do.___ 131 132 133 134 135 135 137 142 142 142 143 » 144 2 145
Chargeaccounts. . ..o _____________ 3,235 3,274 3,123 3,004 3,123 3,197 3, 454 3, 909 3, 506 3,233 3, 211 73,241 » 3,296
Single-payment loans. - 2,739 2, 752 2,768 2,799 2, 808 2, 866 2,927 2,988 3,003 3,001 3,000 »3,048| » 3 114
Service eredit ... .. ... __ 981 975 972 968 973 994 993 992 997 1,008 1,005 | 1,006 21,014
Consumer instalment loans made during the month,
by principal lending institutions:
Commercial banks____..____ mil. of dol-_ 288 303 282 294 278 272 269 280 269 " 268 336 » 307 ? 347
Credit unions_____ -.-do____ 60 68 59 66 65 59 64 69 59 61 78 »70 ? 83
Industrial banks........._.___ _-do.... 35 38 35 37 34 34 36 41 37 34 43 »37 ? 43
Industrial-loan companies... .. _-do.._. 28 28 28 29 27 26 28 31 27 25 31 »28 »32
Small-loan companies. ... _._.______ do.... 135 140 155 143 128 134 161 232 131 126 163 ? 154 » 168
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
Receipts, total .. mil, of dol.. 2,751 4,028 2, 061 2,917 4,885 1,993 2,727 4, 255 3, 480 3,607 5,622 2,092 2,895
G R%celpts net. _.-_go____ 1, 942g 4, 7(23; 1, Q%g 2, 4;3 4, 823 1, Sgé 2, 3;; 4, lgé 3, Sg(; 2, 9;2 4, 820 1,488 2,320
ustoms. .. -do.... 5 43 34 38
Income and profits taxes_._. ..do____ 1,544 3,819 1,208 1, 568 3,803 1,060 1, 489 3,214 2, 545 2,342 4,429 1,267 1,721
Employment taxes -.._.___.__ -.do..._ 410 137 65 404 144 65 356 139 67 544 362 9, 205
Miscellaneous internal revenue.__ do-___ 656 704 653 749 714 753 722 720 645 590 701 629 704
All other receipts. ....o..o__._ R 114 240 110 165 101 79 124 147 186 88 88 69 138
Expenditures, total}, ... 3, 104 4,656 3,434 3, 585 3,995 3,111 3,127 3,722 3,323 2, 496 3, 269 2,847 2,962
Interest on publxc debt..____ 125 1, 570 322 125 544 255 2306 , 008 2463 3161 2636 2184 136
Veterans Administration .do. 614 525 494 522 859 502 547 489 516 502 588 509 504
National defense and related activitiest_ _do-__- 1,011 1,210 1,040 1,173 1,032 1,006 1,063 1,100 1,054 944 1,061 977 1,012
All other expenditures}... .. ..__________ do-... 1,354 1,350 1,578 1,765 1, 560 1,348 1 211 1,125 1, 290 889 9 1,177 1,310
, y

r Revised. 7 Preliminary.

notes of March 15, 1954 and 134 percent Treasury notes of March 15, 1955,

Jg'For bond ylelds see l;{) 8-19.
ra

Digitized for FRASBRyised series. Ban
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tes to customers have been revised to reflect a change in the reporting form; for the series shown here no revisions were made prior to June 1948,
ote at bottom of p, 8-17 of the May 1950 SURVEY for data on recent revisions.

1 Series was changed on September 12 to two bond issues (2 percent December 1952-54 and 2} percent March 1956-58) and on April 1 to 134 percent Treasury
2 Beginning November 1949, data represents interest due and payable; previously, interest paid.
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1949 1950

Utilgess oﬁlsrwnse stated, statistics through
48 and descriptive notes are shown in the . . . . :
1949 Statistical Supplement to the Survey | May | June | July | August | SePYMm | octoper | NQVem- | Decem- | yopygry Fg}’;“ March | April | May

FINANCE—Continued

FEDERAL GOVERNMENT FINANCE—Con.

Debt, gr
Pubhc debt direct), end of month, total
¢ ’ mil of dol..| 251,889 | 252,770 | 253,877 | 255,852 | 256,680 | 256,778 | 256,982 | 257,130 | 256,865 | 256,368 | 255,724 [ 225718 | 256,350
250,762 | 251,880 | 253,021 | 254,756 | 254,876 | 255,124 | 255,019 | 254,860 | 954,406 | 253,506 | 253 516 | 254,183
217,986 | 218,831 220,563 | 220,842 | 221,066 | 221,295 | 221,123 | 221,367 | 221,535 | 221,408 | 221,714 | 222,315
32,776 | 33,049 | 33358 33,914 | 33810] 33,829 33861 33,502 32871 32,008 31,802 | 31,868
2,009 1,996 1,931 1,923 1,901 1,858 2,111 1,997 1, 962 2,218 2,202 2, 167

Interest-bearing, total...
Public issues..
Special issues___

Noninterest bearin; il

Obligations guaranteed by U. 8. Government,

end ofmonth._._._..__..___.________ mil, of dol.. 23 27 26 27 29 28 29 29 27 27 24 29 20
U. S. savings bonds:

Amount outstanding, end of month__. .. do....| 56,195] 56,333| 56,522 56,602 | 56,663 | 56,729 56, 774 56,910 | 57,108 57,345 | 57,446 57,534 | 57,576

Sales, series E, F, and G d 433 485 511 449 308 388 383 495 707 581 524 193 416

Redemptions 415 451 425 439 411 396 415 166 618 418 510 413 454

Government corporations and credit agencies:

Assets, except interagency, total .____ mil. of dol._ 23,733 §. ... 24, 360
Loans receivable, total (less reserves).___do._.. 12,733 |. 13, 350
To aid agriculture. ___._______.__ 4,362 |. 4, 851
To aid home owners 1,251 §. 1,324
To aid railroads_.___.___ 114 1. 113
To aid other industries__ 462 |. 496
Toaid banks........___._._ 41. 3
To aid other financial institutions. 442 | 328
Foreign loans___._____..__ 6,090 |. 6,101
Allother________.__.________ 484 | 492
Commodities, supplies, and matetials 1,549 |. 1, 567
U. S. Government securities_ 2,047 L. 2,221
Other securities.______..____ 3,492 | 3. 488
Land, struetures, and equip: 2,962 1. 2,932
All other assetS._.....o.._..____ 950 §. ... 801
Liabilities, except interagency, total___.____ 2,801 | |emmeeen.
Bonds, notes, and debentures:
Guara.nteed P21 N PR S,

by the United States_....._

Privately owned interest_.._._______.______ 177 183 190
U. 8. Government interest.._._...__...._.. 19,682 [-cuomeemoo e 20,460 | - |- 21,030 || 21,368 f-woeoeolivfoceeee

Reconstruction Finance Corporation, loans and
securities (at cost) outstanding, end of month,

otal. ..l mil. of dol._| 11,419 1,458 1,622 1, 603 1,670 1,737 1,825 1,874 1,951 1, 998 2,043 2,070 2,105
Industrial and comimercial enterprises, mcludlng
national defense.___..__.. ... ... Til, of dol_. 380 384 399 416 434 443 472 481 500 507 516 524 542
Financial institutions. ---do._.. 123 123 122 123 122 121 118 114 114 113 112 112 110
Railroads do.._. 1138 117 117 117 117 117 117 112 111 110 110 1 111
States, territories, and political subdivisions_do.. 30 30 30 30 30 30 29 29 29 27 27 25 25
United Kingdom and Republic of the Philippines
mil. of dol_. 179 174 173 176 167 165 161 149 147 145 139 137 133
Mortgages purchased . __..__..__.. do.._. 531 592 643 703 762 824 891 951 1,012 1,060 1,102 1,125 1,147
Otherloans......_ do.___ 37 37 37 38 37 37 37 37 37 37 37 37 37

LIFE INSURANCE

Assets, admitted:
Al companies (Institute of Life Insurance), esti-

mated total____________._________ mil. of dol._| 56,872 57,233 57, 503 57,768 58,082 58, 407 58, 699 59, 280 59, 781 60, 080 60, 382 60, 660 60, 973
Securities and mortgages. .. _....____.._ do____| 51,498 51,921 52,251 52,390 52,640 52, 903 53,171 53, 652 53, 911 54, 252 54, 592 54, 839 55,034
49 companies (Life Insurance Association of

America), totaly_ . _____.______.__ mil, of dol._ 50, 833 51,143 51, 364 51, 589 51,858 52,134 52, 389 52,879 53,184 53, 445 53, 697 53, 936 54, 196
Bonds and stocks, book value, total ... __ do._..| 36,578 36, 809 36, 951 36,911 36, 984 37,064 37,162 37,397 37,411 37, 588 37,687 37,716 37,674
Govt, (domestic and foreign) total.._._do_.._| * 18,593 18, 377 16, 149 16,016 15, 987 15, 905 15,797 15,921 15,881 15, 853 15,834 15,790 15, 598

. 8. Government._._.___.___.._ do__._ 14, 542 14, 337 14,106 13,974 13,883 13,781 13,682 13,779 13,743 13,716 13,684 13, 640 13, 453

Public utility ... do_.__ 8, 686 8,977 9, 090 9,134 9,153 9,196 9, 261 9, 314 .9,320 9,473 9, 503 9, 551 9, 638
Railroad ..o do..__ 2,853 2,865 2,861 2,855 2, 856 2, 857 2, 859 2, 864 2, 866 2, 877 2,878 2,906 2,914

do..__| 78445 8, 591 8,851 8, 906 8, 989 9, 106 9,244 9, 298 9,345 9, 386 9,472 9, 468 9, 524

-do.___ 731 676 650 703 692 724 697 706 852 704 687 689 719

do..__ 9, 557 9,713 9, 828 9,971 10,117 10, 234 10, 388 10, 569 10, 691 10, 831 11,016 11,181 11,379
90 915 93 948 958 966 97 987 1, 006

“do...-| rs,654 8,797 8, 900 9,033 9,170 9,276 9,422 9, 591 9,704 9,824 9,996 [ 10,144 | 10,325
Policy loans and premium notes. _ do..._ 1,853 1,866 1,878 1,892 1, 904 1,915 1,925 1,934 1,943 1, 952 1, 963 1,972 1,983
Real-estate holdings..___._..._.. “do..." 1,007 1,028 1,042 1,045 1,059 1,077 1,090 1,102 1,113 1,124 1,134 1,144 1,159
Other admitted assets._. ... do..__ 1,106 1,052 1,015 1,066 1,101 1,120 1,127 1,171 1,173 1,246 1,210 1,234 1,283

Life Insurance Agency Management Association:

Insurance written (new paid-for-insurance):

Value, estlmated total.______..__.__ mil. of dol__ 1,861 1, 890 1,657 1,778 1,718 1,861 1,901 2,195 1,745 2, 335 2,413 2,171 2,273
Group. .. ooooo... 185 242 179 250 249 267 308 504 2 706 443 382 341
Industrlal ________ -d 431 396 356 381 384 416 395 360 402 433 490 445 479
Ordinary, total .- 77C R 1,245 1,252 1,122 1,147 1,085 1,178 1,198 1,331 1,131 1,196 1,480 1,344 1, 453

New England..__________.__ 83 81 73 69 67 77 83 86 85 82 96 88 98
Middle Atlantic..______ 294 289 263 249 234 277 278 289 293 204 359 317 336
East North Central._ 258 263 235 243 231 251 256 280 239 253 307 277 293
West North Central. 118 127 113 116 112 111 113 133 104 111 138 121 129
Bouth Atlantic._. do.... 141 135 124 132 123 137 140 156 124 136 166 159 179
East South Cent do.... 53 52 46 50 49 53 52 58 44 48 65 60 61
West South Central_____________ 108 114 99 108 101 99 102 117 95 105 135 120 132
43 45 40 42 38 40 41 52 35 40 48 48 53
147 145 130 138 128 134 133 160 111 127 165 154 172

Payments to pollcyholders and beneficiaries,
estimated total _______..____.__ thous. of dol..| 274,308 | 304,428 | 267,451 | 286,065 | 276,238 | 276,422 | 276,654 | 339,057 } 327,079 | 288,708 | 358,738 | 295,802 | 313,640

Death claim payments.. .. ocoocoeeoo s do_.__ 119,043 | 124,888 | 115,810 130,188 | 115,711 | 121,365 | 120,828 | 132,673 § 132,259 | 124,549 | 152,034 | 128,731 137, 941

Matured endowments.___._..........____ do....{ 37,318 42, 636 34,227 35, 505 36, 027 38, 565 38, 559 37,933 46, 643 38, 750 48, 070 40,216 41, 208

Disability payments. .. ... ........._____ do.._. 7,385 8,347 7,475 7,912 7,641 8, 136 7,867 8, 534 8, 969 7, 800 8,354 7,884 8,440

Annuity paymenss.._.___._ . ... 19, 998 20, 868 19,970 18,739 19, 856 20,078 19, 689 17,087 25,323 19, 434 21,704 19, 888 21, 466

Policy dividends.__ 42,061 56,118 42, 990 43,828 47,329 39,729 38, 638 83, 640 60, 422 47,168 65, 460 46, 463 45,139
Surrender values 48, 593 51,571 46,979 49,893 49, 674 48, 549 51,073 59,180 53,463 51,007 63,116 52, 620 59, 356

r Revised. ! Includes railroad securities acquired from PWA.
$See corresponding note on p. 8-17 of the March 1950 SURVEY.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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0
Ulil;:ss ot(;)‘eirwise stated, statisti::s throuih 1949 195!
and descriptive notes are shown in the . R , . . .
1949 Statistical Supplement to the Suevey | May | Jume | July | August | SPIe™ | october | NGuem- | Detem- | sanuary | FOIU | maron | April | May

FINANCE—Continued

LIFE INSURANCE—Continued

Life Insurance Association of America:
‘Premium collections (39 cos.), total_thous. of dol._| 437,033 | 409,255 | 372,943 | 434,472 | 465,995 | 414,068 | 435,499 | 653,742 § 483,248 | 469,517 | 558,510 | 420,371 | 474,305

Accident and health do_...[ 31,655 32, 955 28,171 32,927 29, 964 31,116 31, 627 42,178 32,284 32,145 39, 696 33,123 39,823
Annuities_._.___._____ o-.-do_.__| 46,497 63,102 14, 316 50, 965 52, 865 53, 964 51,973 | 115,207 79,118 64, 435 67,701 51, 566 52,132
Group._ _____.....__. —...do__...| 34,905 34, 690 30, 362 37, 535 30, 485 32,973 31, 606 40, 929 51,213 34,444 42, 886 31, 553 38,311
Industrial ... ... 67, 835 75,018 60, 330 65, 659 75,341 63, 054 61,410 | 108,014 72,425 66, 613 79,324 58, 570 70, 648
Ordinary 256,141 | 293,400 | 239,764 | 247,386 | 277,340 | 232,961 | 258,883 | 346,914 | 248,208 | 271,880 | 328,903 | 245,559 | 273,391
MONETARY STATISTICS
G(éd]gnd silver:
old:
Monetary stock, U, S______._..____ mil. of dol..} 24,342 24, 466 24, 520 24, 608 24, 602 24, 584 24, 479 24, 427 24,395
Net release from earmark§.. _thous. of dol_.} 37,775 | 121,632 | —19,936 |—208, 540 |—154,799 | —89,117 | —63,939 | —59,399 } —93,162
Gold exports_..____. ds 1,612 5,483 6, 890 11, 563 15,857 2,397 2,998 10,111 7,223
Gold imports___________ 11,142 12,389 | 137,986 | 268,936 | 114,002 58, 527 10, 629 8, 697 46, 201
Production, reported mo: 63,171 64, 823 63, 102 66, 224 65, 400 65, 422 66, 140 63,653 |...__._.__
Africa 38, 902 39,307 39, 966 40, 380 39,366 39,012 38, 509 38, 492 38, 780
Canada_......_. 11, 635 12,015 11,421 12, 569 12,735 12, 804 12, 659 13,058 § 12,399
United Statest. . oceooeeoaooamaaes 5,623 5,529 5,728 6, 505 6,239 7,306 7,385 6, 609 5,869
Silver:
514 1,818 11,910 2,090 160 86 184 680 47
12,190 10,237 6,824 6,056 5,628 7, 508 6,370 4, 060 8,065
J715 L7185 L7135 .719 .732 .733 .733 733 733

1
1,196 1,144 1,804 1, 504 1,718 1,196
4,400 4, 300 3, 500 4,600 4,700 4, 000 3, 800 4, 800 3, 700
3,614 2,676 2,349 2,909 2,167 2,884 3,101 3,193 2,965

Money supply:

Cur¥encls)'pi1¥ cireulation_______.__.._. mil. of dol__| 27,507 27,493 | 27,304 | 27,3093 | 97,412 27,407 | 27,543 | 27,600 f 26,941 | 27,068 | 27,042 | "27,048 | » 27,088

Deposits, adjusted, all banks, and currency out-
side banks, total®. _._.._.._.____ mil. of dol__| 167,600 | 167,930 i 167,900 [ 170,000 | 170,100 | 171,200 | 171,300 | 173,030 | » 172,900 |» 172,400 |» 171,500 | 171,800 | »172, 700
Currency outside banks_____.____.__.____ do_.__.{ 25000 25, 266 24, 900 25, 100 24, 900 24, 900 25, 100 25,415 | » 24,500 | » 24,700 | » 24,600 | »24,600 | » 24 700

Deposits, adjusted, total, including U. S. de-
POSItS® . - . mil. of dol. | 142,600 | 142,664 | 143,000 | 144,000 | 145,200 | 146,300 | 146,200 | 147,615 |» 148, 400 [» 147,700 {» 146,900 | » 147, 200 | » 148, 000
Demand deposits, adjusted, excl. U. 8..do....| 82,500 | 81,877 | 83,100 83, 400 $ 84,300 { 85000 | 85750 | »86,400 | » 84,500 [ »83,300 | »84, 500 | »85 300
Time deposits, inel. postal savings_____ do..__ 58, 200 58,483 58, 400 58, 400 58, 400 58, 400 58, 000 58,616 | » 58,700 | » 59,000 | » 59,300 | »59,500 { » 59, 500

Turn-over of demand deposits, except interbank and
U. 8. Government, annual rate:

New York City. ratio of debits to deposits.... 28.3 29.8 28.7 25.5 28.0 27.3 27.2 32.5 28.6 29.3 29. 4 29.7 29,7

Other leading cities.._.._- do_.... 18.5 18.7 18.5 17.1 18.6 18.5 19.1 20.0 18.9 18.9 19.3 19.4 19.2

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Federal Reserve):*

Profits after taxes, total (200 cos.) @ _..mil, of dol. ..o ... 799 » 852
Durable goods, total (106 cos.)Q__._.._...do.___ 508 » 520
Primary metals and products (39 cos.). @ .do. 130 » 175
Machinery (27 €08.) @ - ccvaue ccocao o do___ 75 v 86
Automobiles and equipment (15 ¢os.) 2do--_ 267 ? 234
Nondurable goods, total (94 ¢08.) @ ... do_.. 202 » 323
Food and kindred products (28 ¢os.)--do.._ 63 » 51
Chemicals and allied products (26 cos.) 9do._- 105 » 122
Petroleum refining (14 ¢08.) . -.ocoo--- do-.. 86 » 91
Dividends, total (200 €08.)__..coooaeocuaae-. do-.._ 331 » 387
Durable %oods (106 cos.)-. Y« (s 184 » 220
Nondurable goods (94 €08.)Q _._-... 147 » 166

- [N Ty M
Electric utilities, profits after taxes (Fed. Res.) @

mil. of dol. |-cccnoeeen 178 |oeeceee el - P 230 |
Railways and telephone cos. (see p. 8-23).
SECURITIES ISSUED
Commercial and Finanecial Chronicle:
Securities issued, by type of security, total (new
capital and refunding).____.______ mil, of dol__ r 761 1,644 765 617 707 823 489 731 1,185 r 809 1, 060 700 1,061
New capital, total .. ... d; r 682 1, 550 685 309 519 675 379 513 817 711 769 540 771

Domestic, total. r 682 , 535 441 291 510 639 379 513 817 * 708 750 520 770
Corporate_____ r 206 1,196 432 117 127 405 150 315 553 146 365 327 427
Federal agencies.. 51 24 9 0 69 0 0 30 13 21 23 39
Municipal, State, ete. 335 315 0 174 314 234 229 198 233 r 550 363 170 304

Foreign. ______._____ 0 15 244 18 10 36 0 0 0 3 19 20

Refunding, total r79 94 79 308 188 148 109 218 369 r98 292 160 290

Domestie, tota. 79 94 78 204 188 148 109 218 269 783 229 160 282
Corporate__. r34 31 22 38 91 35 105 108 20 168 89 237
Federal agencies.___ 38 62 56 195 146 53 52 56 159 57 58 65 31
Municipal, State, ete. .. ... ___ 7 1 0 4 22 57 1 6 3 6 14

Securities and Exchange Commission: §
Estimated gross proceeds, total.___.__._.___ do....| r1,558 r 2,701 " 2,385 r 2,105 r1, 700 r1,633 71,293 rl,842 r2 098 r1,631 1, 866 1,241 1,596
By type of security: ’

Bonds and notes, total_________________ do___.| r1,416 72,570 r 2,326 r 2,036 71,639 r 1,528 rl,212 r1,684 r1,084 r 1,571 1,772 1,045 1, 449
Corporate. ... do_... r 311 71,154 " 474 r 152 r 210 * 308 r 251 r 416 * 500 r 200 452 235 " 440

Common stock_. ee-o..__ 60 74 46 46 35 61 44 r122 r44 47 64 135 76

Preferred stock.. d 82 57 r13 r22 27 r44 36 r 36 70 r13 30 61 71

By type of issuer:

Corporate, total .. ... ... ....___ 7453 r 1,286 r 533 7 220 r272 r413 r 332 r 574 r 614 r 259 547 431 587
Manufacturing®_.__ . _______. do__._ r 103 170 204 r45 r 26 T84 36 * 64 732 r 64 50 19 156
Pu])lic 31311154 do.___ r 204 r 530 r 118 97 7 94 r 196 r 136 r 305 r212 r118 210 232 313
Railroad .. .. __._._.__________ ... do_.__ 49 45 51 20 16 41 10 31 94 13 108 27 68
Communication*.._ eeodoo___ T4 r 388 r27 r12 r4 r13 r17 4 206 (1) 18 23 3
Real estate and financial . cen-doo r42 r o1 r 40 6 r 59 11 792 * 85 r 20 r24 132 85 26

Noneorporate, total__.__ ——.do.__. 1, 105 1,415 1, 852 71,884 r1,428 71,220 T 961 r1,268 r 1,484 1,371 1, 320 810 1,009
U. 8. Governmept__ eeodoo. . 759 1,099 1,606 1, 608 894 978 707 1,011 1,118 810 886 633 689
State and munieipal. ... ... .._.___ do__.. 346 316 245 r175 r 318 238 251 255 235 546 366 176 319

*Revised. v Preliminary. 1 Less than $500,000.

$0r increase in earmarked gold (). 1 Revisions for January-May 1948 for United States and total gold production are shown in the August 1949 SURVEY, p. $-18. Revisions for 1948-
April 1949 for securities issued (SEC data) are available upon request,.

J'Revised data for January~August 1948 are shown in the November 1949 SURVEY, p. 8-18. OU. 8. Government deposits at Federal Reserve banks are not included.

*New series. Data on profits and dividends cover large manufacturing corporations (total assets end of 1946, $10,000,000 and over); quarterly averages for 1939-48, and quarterly data for
1946-March 1948 are shown on p. 23 of the June 1950 SURVEY. Data on securities issued for manufacturing and communication for J anuary 1948-May 1949 are available upon re juest.

tRevised series. . Data (covering electric, gas, and water companies) are available beginning J anuary 1948.
avaiﬁa bIl’goﬁts and dlvt]dends revisions for manufacturing for first quarter of 1949 are shown in corresponding note in June 1950 SURVEY. Profits revisions for electric utilities for 1946-48 are

upon request.
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Unless otherwise stated, statisties through 1949 1950 ,4

1948 and descriptive notes are shown in the .

1949 Statistical Supplement to the Survey l May June July August Se%t:rm' October N%zim' D%ceerm- January F 3}3;,“' March April May

FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commissiont—Continued
New corporate security issues:
Estimated net proceeds, total______ mil. of dol__ :
Proposed uses of proceeds: r 444 r1,271 r 526 r 215 r 268 r 407 r 327 r 565 r 605 r 255 538 421 577
New money, total____. .. ____________ T 347 71,087 r 461 r 164 163 ™ 260 * 270 r 331 r 453 r 190 371 300 242
Plant and equipment. _ ~do_ r 284 971 T 427 r 133 r 109 r 214 159 r 223 ™ 405 130 242 259 168
Working capital * 63 116 35 31 r 54 r 46 T 111 108 748 T80 129 41 74
Retirement of debt and stock, total. ,do.. - 789 T 175 r 55 746 r 61 r 98 r 41 r 151 104 46 150 114 323
Funded debt d r17 r 54 18 r17 19 58 17 T111 39 30 138 31 161
Other debt__._. - r 67 T 117 r36 r29 r22 r37 24 37 53 r13 11 70 122
Preferred stock. e ] 4 1 r1 20 "3 0 r2 12 3 1 14 40
Other purposes.__ - 7 10 9 r5 T 43 r 49 16 T 83 r48 r18 17 6 i1
Proposed uses by major groups:
Manufacturing, total*.___________.___ do__.. 102 * 166 r 202 r44 ™26 r 83 36 63 r 31 T 63 49 18 153
New money... ... ............ _do____ T 46 7 r175 r22 20 7 41 r24 r 49 r 27 47 38 15 60
Retirement of deht and stock. r 56 T 89 r26 19 6 *19 T8 r 10 3 r14 11 2 92
Public utility, totalt..._________ . r 198 r 523 T 115 r94 91 193 133 7299 208 r 116 206 226 308
Newmoney.____.__...._.__.__ _ r173 464 7111 r 90 r 58 T 102 r 109 T 136 T 148 T84 130 187 103
Retirement of debt and stock. R r25 r53 T4 4 r28 67 15 r 102 30 r32 67 39 199
Railroad, total N 49 45 51 20 16 41 10 31 93 13 107 7 68
New money__._. _ 49 45 51 13 16 41 10 27 27 13 85 23 38
Retirement of debt and stock - R 0 0 0 7 0 0 [1] 4 66 0 22 4 30
Communication, total*._ r4 r 386 r 26 11 rd r13 16 "4 r 205 () 18 23 3
New money_...._._._ - 4 386 24 r1l r2 11 14 T4 202 (1) 18 22 3
Retirement of debt and stock. g1 tm r1 T3 10 r2 O] 2 (1) 2 0 0 1 0
Real estate and financial, total. _ - T 41 r 01 r 39 6 r 58 r11 r92 r 85 r 20 r 23 132 84 25
Newmoney.___._____.__._______ _ r33 T 67 r 10 r6 r23 6 T 90 70 6 11 75 20 23
Retirement of debt and stock T2 23 22 0 0 r5 0 6 O] [} 50 61 0
State and municipal issues (Bond Buyer):
Long-term.___ thous. of dol..| 349,557 324,825 | 244,173 218, 662 332, 957 230, 822 265,519 | 255, 707 248,176 | 7 568,839 | v 361,726 | 184,192 | 314,074
Short-term__ . do_.__| 61,224 | 120,040 | 67,450 | 196,516 | 105,586 | 46,514 | 119,155 | 126,144 | 178,972 | 167,048 | 100,279 | 114,088 | 117.879
COMMODITY MARKETS
’\'olume of trading in grain fatures: ;
mil. of bu_._ 173 169 199 216 153 128 237 198 154 103 140 142 § 190
380 552 660 420 371 244 204 284 237 230 364 342} 387
SECURITY MARKETS
Brokers®’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cash on hand and inbanks ____________ mil, of dol. _{------- .- 280 fo e D] R IR I, 306 )l e
Customers’ debit balanees (net). 660 681 690 699 740 783 813 881 901 953 1,018 , 08 1,175
Customers’ free credit balances _do.. 535 528 530 548 580 586 596 633 669 669 666 678 657
Money borrowed . ... ... 355 493 399 404 418 416 445 523 493 522 579 619 750
Bonds
Prices:
Avcrage price of all listed bonds (N. Y. S. E.),
total§. dollars. . 100. 49 100. 98 101. 40 101.82 101.80 101.81 102.00 102. 43 102.11 101.95 101.78 101. 53 101. 43
Domestic. - 100. 93 101. 45 101. 86 102. 28 102,27 102. 27 102. 45 102.89 102. 56 102.38 102. 20 101. ¢4 101.84
Foreign._____ _ 72.20 71. 40 71.77 72.07 71.82 72.48 72.92 73.70 74.46 74. 80 75.48 75.81 75.89

Standard and P
Industrial, utility, Jand rmlrmd (A1+ issues):

Compoqte a7 bonds)* -dol. per $100 hond._. 12C. 2 120.2 120.9 121.7 1221 121.9 122.2 122.5 122.7 122.7 122.7 122.5 122.1

Domestic municipal (15 bonds),_..,______do“,‘ 129.0 127.5 127.9 129.1 128.6 128.8 129.6 130.3 131.3 131.7 131.5 121.2 131.5

“St!I S. Treasury bonds, taxable____._._._._.__ do._._ 101. 62 101.72 103.29 103. 63 103. 86 103. 90 104.22 104. 36 104. 16 103. 62 103. 24 102. 87 102.73
ales:

Total, excluding U, 8. Government bonds:

All registered exchanges:
Market value thous. of dol__ 50, 767 49, 004 72,615 60, 737 47, 468 51, 480 64, 646 84, 642 107, 958 67, 512 88, 494 77,916 84,941
Face value do.___ 67, 997 67,171 87,224 78, 549 59, 560 68, 959 84,467 111,120 144, 088 84, 939 116, 471 97,114 96, 720
New York Stock Exchange:
Market value_.._____ 47,431 46, 165 69, 941 57,108 44, 469 47,938 60, 157 80, 274 103. 400 63, 443 84, 757 75,161 82,036
Face value 63, 601 63, 433 84,074 73,916 55, 721 64, 706 79, 064 105, 909 138, 310 78,760 111, 305 93,378 92,926
New York Stock Exchange, exclusive of stopped
sales, face value, total§. __thous. of doL, 62, 284 64, 257 64, 021 66, 223 55,413 63, 924 74, 692 99, 080 119.727 68, 487 98, 704 85,117 82,347
U. 8. Government. ... .. _ 30 31 52 61 12 0 292 25 72 1 24 14
Other than U. 8. Government, total§. . 62, 219 64,227 [ 63,990 | 66,171 55,352 | 63,022 74,692 | 99,058 | 119,702 | 68,415 | 98,703 82,333
Domestie. __ 54, 847 58,133 58,779 59, 388 47,169 56, 494 67, 065 91,063 108,323 59,215 87, 246 75,038
Foreign__________ 7, 350 6,035 5,166 6, 769 8,166 7,412 7,508 7,938 11, 280 9,161 11,420 7,201
Value, issues listed on N, Y. 8.

Market value, total, all issuesg. __._. _ 132, 029 131, 686 132, 813 133, 643 132, 210 132, 221 132, 445 128, 40 128, 021 127,777 125, %46 125,497 125,353
Domestic. .. _____.__ _do. . 130,326 | 130,000 | 131,124 | 131,956 { 130,535 | 130,509 | 130,726 | 126. 126,200 | 126,054 7 124.116 | 123.766 | 123,633
Foreign __ 1, 432 1,436 1,432 1,422 1. 458 1, 463 1,452 1,475 1, 459 1. 476 1.477 1,466

Face value, total all issuesg? . _ 130, 402 130, 975 131, 254 129, 874 129. 870 129, 854 125,410 125,373 125, 332 123, 645 123, 610 123, 581
D()ml‘ﬂtlc ______ . 20,120 128, 146 128,724 129,017 127, 644 127, GO8 127, 597 123, 190 123,142 123, 119 121. 440 121, 411 121.400

i ]‘t:inreign,,, e - 2,011 2,008 2, 001 1,988 1,981 2,012 2,007 1,970 1,981 1. 963 1,955 1049 1,931
ields:

D%mostli(; corporate (Moody’s)... ... percent. _ 3.00 3.00 2.98 2,92 2.90 2. 90 2,89 2.86 2.83 2. 83 2.84 2.84 2,86

y ratings:

Aaa 2.71 2.71 2.67 2.62 2.60 2.61 2,60 2,58 2,57 2.58 2.58 2.60 2,61

Aa_. 2.78 2.78 2.75 2.71 2.69 2.70 2.68 2,67 2.65 2.65 2.66 2.66 2.69

A 3.04 3.04 3.03 2.96 2,95 2,94 2,93 2,89 2,85 2,86 2.86 2,46 2.88

Baa... 3.45 3.47 3.46 3.40 3.37 3.36 3.35 3.31 3.24 3. 24 3.24 3.23 3.25
By groups:

Industrial __ ... 2.78 2.78 2.75 2.70 2.68 2.68 2.67 2.65 2.63 2.63 2,64 2 64 2.65

Public utility. 2,95 2.93 2.89 2.86 2.84 2.83 2.81 2.79 2,79 2,78 2.78 2.79 2.81

Railroad ... ___ 3.26 3.29 3.29 3.21 3.19 3.20 3.20 3.14 3.07 3.08 3.08 308 312

Domestic municipal:

Bond Buyer (20 cities) ... . _.____ do____ 2.21 2.20 2.13 2.12 2.16 2.13 2.11 2.08 2.05 2.02 2 01 203 L 99
Standard and Poor’s Corp. (15 bonds)____do___. 2,20 2.28 2. 26 2.20 2,22 2. 21 2.17 2,13 2.08 2,06 2.07 2,08 2.07

U. 8. Treasury bonds, taxable_____________ do.___ 2.38 2.38 2.27 2.24 2.22 2.22 2.20 2.19 2.20 2 94 2 97 230 2,31
r Revised. ! Less than $500,000.
fRevisions for 1948-April 1049 are availuble upon request. *New series.  Tor 8. E. C. data, see corresponding note on p. 8-18. Bond prices are averages of woeekly data for high-grade

corporate issues; monthly data beginning 1900 are available upon request. 1Revised series. See corresponding note on p. S-18.
§Sales figures include honds of the International Bank for Reconstruction and Development not shown separately; these bouds are included alse in computing average price of all listed
bonds. J*Total includes bonds of the International Bank for Reconstruction and Development not shown separately.
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S-20 SURVEY OF CURRENT BUSINESS July 1950
U‘il;:ﬁ)s otdherwise stated, statistics through 1949 1950
and descriptive notes are shown in the
1949 Statistical Supplement to the Survey | May | June July ! Augusy | SCREI- | gogober Novem- | Decetn- | ranuary thr);u- Mareh | April May
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks

Cash dividend payments publicly reported:

Total dividend payments mil. 188.2 809.8 4901.1 191.6 721.1 465. 8 189. 6 1,482.1 530. 2 213.2 818.4 483.2 210.6
Finance__ oo . .. 26.3 68.3 101.8 37.0 43.7 71.7 27.8 135.3 103.3 37.1 54.6 7R, 4 31.3
Manufacturing 98.6 491. 9 225.6 94.3 448.6 207.4 103.1 1,015.5 232.1 103.2 509. 9 216.0 120: 1

ining_ _ 1.6 68. 5 5.1 1.5 61.3 6.4 1.4 95. 4 4.6 1.5 69. 5 5.6 3.0
Public ut. '
Communlcat]ons __________________ .4 25.3 58.5 .4 25.5 58.4 .4 29.6 60.7 .5 28.0 63.0 .6
Heat, light, and power 38.2 50.7 44.0 41.2 47.7 57.7 41.9 59.1 46.3 40.6 52.6 49.3 42,0
Railroad ______________________ 12.5 39.2 13.5 5.9 27.5 15.5 3.6 51.2 11.7 11.4 34.3 19.4 3.0
rade_..__.__- 7.4 44.9 33.6 8.6 46.7 40.5 7.9 62.5 58.4 16.7 48.1 41.8 76
Miscellaneous 3.2 21.0 9.0 2.7 20.1 8.2 3.5 33.5 13.1 2.2 21. 4 0.7 3.0
Dividend rates, prices, yields, and earnings, 200 . :
common stocks (Moody’s):

Dividends per share, annual rate (200 stocks)

dollars.._ 3.08 3.05 3.04 3.03 3.01 3.01 3.26 3.27 3.26 3.27 3.27 3.29 3.32
Industrial (125 stocks) . ___.____.._..__._. d 3.17 3.14 3.12 3.10 3.08 3.09 3.42 3. 44 3.42 3.43 3. 44 3.47 3,51
Public utility (24 stocks)t 1. 66 1.67 1,67 1. 66 1,68 1. 68 1,68 1.68 1.69 1.70 170 1.71 1.74
Railroad (25 stocks).__________ 2.46 2.46 2.46 2.46 2.45 2.36 2.30 2.24 2.25 2.16 2.11 2.11 2.04
Bank (15 stocks) .___ . 2.35 2.33 2.33 2.33 2.33 2.37 2.39 2.47 2.47 2.47 2.47 2.47 2.47
Insurance (10 stoeks). . __.___..o.o.___.. “do____ 1.99 2,03 2.03 2.03 2.10 2.11 2,11 2.34 2.40 2.40 2.40 2,41 2,41

Price per share, end of month (200 stocks)__do_._. 43.77 43. 58 45.76 46. 64 47.72 49.25 49.27 51.39 51. 64 52.38 53.07 55.05 57.32
Industrial (125 stocks) - ___._______.. do___. 43. 46 43. 48 46.01 46. 91 48.18 49,94 49,89 52.28 52.58 52.88 53.76 56, 17 58,79
Public utility (24 stocks)f.____ _.do____ 27. 62 27.02 28.03 28.76 29.58 29,82 29. 81 30.57 31. 60 31.01 32.08 32, 47 33.51
Railroad (25 St0CKS) - c_cooooooooa__ do__.. 27.60 26. 52 27.43 27.52 28.30 28.26 28.37 30. 42 3L.70 31.52 31.30 31,38 31.64

Yield (200 5t0eKS) - oo iocmccaacaa oo pereent__ 7.04 7.00 6.64 6.50 6.31 6.11 6. 62 6.36 6.28 6.24 6.16 5.98 5.79
Industrial (125 stocks)_._._____ doo_. 7.29 7.22 6.78 6.61 6.39 6.19 6.86 6. 58 6. 50 6.49 6.40 6.18 5.97
Public utility (24 stocks)t..__. _.do.._. 6.01 6.18 5.96 5.77 5.68 5.63 5. 64 5.50 5.35 5.33 5.30 5.27 5.19
Railroad (25 stoeks) . _._.________ 8.91 9.28 8.97 8.94 8. 66 8.35 811 7.36 7.10 6.85 6.74 6.72 6. 45
Bank (15 stocks) . 4.75 4.76 4.70 4. 51 4.52 4.41 4.61 4. 54 4.55 4.32 4,42 4,38 4.26
Insurance (10 stocks) do. 3.38 3.52 3.35 3.26 3.21 3.10 3.00 3.18 3.37 3.28 3.30 3. 44 3.29

Earnings per share (at annual rate), quarter]y
Tndustrial (125 stocks) . - vouoonnen dollars.. 6.00 | oo 6.7 708 Jomooe e L PRBO fomee |
Public utility (24 stocks)t____. ~do.... 2. 2.3 2. X
Railroad (25 stocks) ___.__________ _.do..._ 4.0 3. 5.

Dividend yields, preferred stocks, high-grade, 11
P stocks (Standard and Poor’s Corp.).._percent_. 3.98 3.97 3.90 3. 3.88 3.83 3.84 3.81 3.82 3.82
rices:

Average price of all listed shares (N. Y. 8. E.)

Deec. 31, 1924=100_. 67.9 67.0 70.1 71.3 73.1 75.9 76,2 U4 N S St [N IEUNRN SIS N

Dow-Jones & Co., Inc. (65 stocks) dol. per share._. 62.79 59. 25 61, 61 63.79 64. 68 66. 66 67.98 70.35 72.53 73.64 74. 52 75.86 77.68
Industrial (30 STOCKS) -~ oo a 174,03 165. 59 173.34 179. 24 180. 93 186. 47 191.61 196. 78 199.79 203. 46 206. 30 212. 67 219.36
Public utility (15 stocks)__ 35.73 34.31 35.31 36. 54 37.85 38.25 39.22 40. 55 41.52 42.62 43.16 42.86 43.61
Railroad (20 stocks)___________ 45.90 42.89 44.31 46.14 46. 65 48.68 48. 46 51.21 54. 68 55.16 55.48 55.72 56,36

Standard and Poor’s Corporation:

Industrial, public utility, and railroad:§
Comhined index (416 stocks) _--1935-39=100._ 117.7 112.0 117.8 121. 8 123.8 127.3 129.1 132.7 135.1 136.7 138.8 1418 146.9
Industrial, total (365 stocks) . _.___.__ d 123.5 117.0 123.8 128.0 130.3 134.4 136.5 140.3 142.6 144.4 146. 5 150.0 156.1
Capital goods (121 stocks)_____ 110. 4 104.3 110.5 114.5 116.0 119.7 123.8 128.6 132.1 134.5 136.3 141. 4 148.9
Consumers’ goods (182 stocks) 121.2 116.7 123.9 127.4 129.2 133.0 135.2 140. 2 143.4 145.3 146.5 148.7 152. 4
Public utility (31 stocks)._.... 95.3 93.0 95.4 98.5 100.0 101.2 102.6 104.1 105.8 107.4 109.6 111.0 112.8
Railroad (20 stocks)._.____ 95.8 88.4 90.6 94.2 95.1 97.6 96. 2 101.0 107.8 107.2 108. 5 109. 5 100.7
Banks, N. Y. C. (19 stocks).______ 93.3 91.0 92,5 95.5 6.8 99.5 99.3 99. 6 101.8 104.2 107.7 104.5 107.9
Fire and marine insurance (18 stocks) . __ 139.7 134.5 138.1 144.9 149.0 157.2 160.1 168.1 168.5 169.0 170.6 166. 7 166. 4

Sales (Sceurities and Exchange Commission):

Total on all registered exchanges:

Market value _..mil. of dol._ 765 705 626 807 871 1,083 1,222 1, 480 1, 663 1,374 r 1,690 1, 807 1, 866
Sharessold._______________ .--thousands__ 37,411 39, 437 37, 950 39,057 | r 40,457 51,455 55, 245 68, 535 73, 807 59,240 67,872 86, 339 81,089
On New York Stock Exchange:
Market value _.-mil. of dol._ 639 587 526 672 729 906 1,035 1,252 1, 409 1,164 1.422 1,532 1,605
Sharessold. .- oo .. thousands. . 26, 709 28,776 29,139 28,977 29, 937 38,474 40, 464 52,028 56, 037 45,078 54,725 64,018 62,181
Exclusive of odd lot and stopped sales
(N.Y.Times)_____._.._____. thousands. . 18,179 17,767 18,752 21,785 23, 837 28, 891 27, 244 39, 293 42, 576 33, 406 40, 411 48,245 41, 604
Shares listed, New York Stock Exchange:

Market value, all listed shares._______ mil. of dol.. 64, 147 63,921 67,279 68, 668 70, 700 72,631 73,175 76, 292 77,940 78,639 79. 483 82,415 85, 625
Number of shares listed . ___..___._.____ millions. - 2,072 2,140 2,150 2,154 2,162 2,145 2,152 2,166 2, 181 2,184 2, 204 2,213 2,225

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)

Qoods and services:
Receipts, total ... _.___________._ mil. of dol__

For goods exported . ... do...
Income on investments abroad_.__.._____ do.__
For other services rendered._. edo__.
Payments, total__________._._ ...do___
For goods imported ... o—-do._.
For foreign investments in U. 8 _.do...

For other services received

Unilateral transfers (net) total
Private. .
Governme!

Long-term capital movements (net), total____do___
Private. .. ool do_

Government_ ... e do_...
Gold and short-term capital movements (net) total
QGold and foreign short-term capital in U 8 Ofig? ,1:-
U. 8. capitalabroad________________________ do....
Errors and omissions_________________ ... L (S S

» Preliminary. r Revised.

tRevised series.

2 2 PO PRSI —375
—269 |

—106

LA o2 (1 P P -+496

§Number of stocks represents number currently used; the change in the number does not affect the continuity of the series.
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Unless otherwise stated, statisti::s throu%‘h 1942 ,,,,,, : 1950 .
1948 and descriptive notes are shown in the N T, . — . )
1949 Statistical Supplement to the Survey | May June July | August Seg‘t;m | October I\Obveim Debcgrm Tanuary i Fglz;u March | April May

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

FOREIGN TRADE}

Indexes

Exports of U. 8. merchandise:

QUANHEY - oo 230 233 104 191 196 189 186 "208 164 172 194
Value._. .. do 201 204 239 234 241 297 223 251 197 204 230
Unit valtle - e 126 126 123 123 123 120 120 121 120 119 119

Imports for consumption:

Quantity -l 133 134 117 132 135 144 154 153 158 148 164
Valne. 167 166 144 161 166 176 186 187 195 185 206
Unit va 126 124 123 122 123 123 121 122 123 125 126
Agricultural p
Exports, domestic, total:
Unadjusted___._ . ___._______ 116 115 84 01 93 9% 99 116 89 98 103 06 1. .
Adjusted___ do__.. 146 159 118 104 77 72 77 93 85 113 116 124 | ...
Total, excluding cotton:
TUnadinsted. ..o do__.. 162 154 133 15¢ 152 136 133 136 100 103 110 126 ...
Adjusted e do____ 180 181 164 155 124 106 117 122 104 124 125 150 | .
Imports for consumption:
Unadjusted .. L.l do.... 92 97 91 97 102 98 114 111 111 108 114 04 1 .
Adjusted. .. il do_... 93 104 100 105 107 99 120 108 105 105 101 [
Shipping Weight
Water-borne trade:
Exports, including reexports._thous. of long tons_. 8,273 7,945 4,907 5,459 4,553 3,083 3,705 3,815 2,628 | 72,676 2,909 | .. ...
General imports___.__. ... __.._._. do.__. 5,683 5,829 5,750 5,975 6,247 6,271 6,298 6, 058 6,654 | 5,289 7,190 |
Value
Exports, including reexports, total_ .. _ mil. of dol_. 1,092 1,104 899 880 906 850 836 943 746 773 868 r 809 825
By geographic regions:
Afriea o . -thous. of dol.. 51,753 76, 554 54,945 37,710 49, 814 42, 535 33,878 47, 657 24,315 31, 606 28, 220 29, 665
Asia and Oceania. _do.__.| 214,729 212, 065 194, 900 172,162 | 185,152 { 173, 271 149, 181 197,019 145, 739 150, 002 169, 515 132, 051
Furope. . oo _do___.} 399,903 | 392,153 | 280,243 | 280,740 1 286.450 | 285 171 77,712 | 324,487 237,455 | 269,117 | 287,920 | 204,173
Northern North America... ~do.___| 196,899 | 185614 | 150,917 | 169,744 1 152,317 | 146,086 | 150,228 | 144,987 1 128,432 | 119,080 | 148,698 | 165, 508

102,868 | 104,961 | 89,482 | 106,499 | 104,897 | 104,689 | 128 440 | 118,302 114,681 | 99,691 | 124,577 | 104, 281

Southern North America.. g
125,910 | 132,584 128, 403 112,752 | 127,058 97, 665 96, 633 110, 401 92, 931 99, 580 108,170 | 112,373

South America
. Total exports by leading countries:

Africa:
BEYDY o o o e do..-. 4,076 4, 501 4,287 3,636 3,589 2,991 3, 546 2,758 2,338 2,160 1,714 2,764 | ___
Union of South Afriea _._____....________ do.._.| 28,740 29,136 | 23,416 | 17,525 18,076 | 20,411 | 13,952 | 18,729 6,876 8, 592 9,198 { 11,832 |.____.____
Asia and Oceania:
Australia, including New Guinea._______ do....| 13,924 | 12,599 | 12,936 7,937 | 10,606 | 11,419 8,064 | 13,333 10,179 8,065 | 10,361 | 10,193
British Malaya. ____.......__.__ 3,047 2,938 2, 965 2,816 2,616 2,167 1,839 2,037 1, 275 1,706 1,408 1, 424
China_.__. IV 7,225 2,090 2,433 965 820 280 714 3,250 3,400 8, 199 4,186 838
India and Pakistan. .. _____._. R 33, 695 36, 303 22,930 16, 580 14177 14, 986 9,977 17,328 16,818 20, 521 36, 552 18, 384
Japan._ ... _.. 47,819 41,471 41,042 34,333 42, 536 32,147 24,479 39, 237 34,238 33, 895 30, 429 28, 030
Indonesia___.__.___. IR 10, 593 9, 740 8,434 7,944 6, 605 5,813 4,243 12,032 9, 616 6, 382 6,842 7, 591
Republic of the Philippines 37,624 31,847 36, 335 28, 954 32,821 38, 966 35,190 41, 425 19,601 17,343 24,011 23, 945
Europe:
FraII)me ___________________________________ do.___1 42,700 62, 063 25, 423 22,868 26, 853 29, 279 32,175 30,717 36, 960 39,011 33,272 20, 331
Germany_ .o ooooo__.__.__ ~do._..| 81,742 59,186 64, 137 63,412 63,379 39,107 64,177 60, 807 33, 068 32, 267 41,891 36, A62
Ttaly. oo _do__..| 52,911 51,872 23,370 19,139 20, 420 28, 407 23,873 37, 627 27, 523 32,343 31,846 40.326 |-
Union of Soviet Socialist Republics_ _do. .- 384 60 422 128 80 60 21 122 13 130 . 38 292
United Kingdom ___._.......___._...... _do....{ 76,156 78,274 50, 294 53,203 52,346 55, 905 42,496 54,934 28, 997 55, 966 54, 683 19,931
North and South America:
Canada, incl. Newfoundland and Labradorf..do__..] 196,836 } 185,596 | 150,844 | 169,739 | 152,314 | 146,983 | 150,188 | 144,982 § 123,430 | 119,976 | 148,693 | 165,498
Latin-American Republics, total ___.____ do.._.| 214,093 } 221,369 | 203,879 | 204,310 | 217,400 | 190,488 | 207,879 | 214,270 | 196,644 | 188,751 | 214 694 | 205 134
ArgentiDa. oo oo eaas _do.... 6,110 8,307 13, 689 13,731 11, 530 10,322 9, 419 8,730 10, 751 15, 624 11, 551 10, 344
Brazil o _do._..| 28,948 33,974 28, 690 25,025 32,918 19, 464 18, 915 18, 954 18, 672 19, 468 22,824 22,670
Chile. ... _do_._. 12, 346 14, 230 12, 625 10, 071 12,920 8, 952 9, 289 12, 698 6,823 6, 306 6,712 5,539
Colombia. ... . ... _do. 14, 698 14,115 13, 335 9, 662 11,738 11, 644 12, 456 16, 403 14, 261 13, 955 17, 303 22,755

27, 240 29, 241 25, 531 26, 610 30, 963 34,777 32,872 38,254 32, 508 27, 336 33,837 32,983
42,192 36, 078 32,993 31, 456 30, 796 35, 888 35, 671 37,676 39, 244 34,323 38,419 36, 083

...do...| 45,084 44, 278 43,347 | 38,438 41,799 { 34,287 { 33,014 | 36,7634 30,065{ 32076 | 36,237 38748
Exports of U. 8. merchandise, total..__mil. of dol. 1,082 1,093 889 872 896 844 829 034 736 765 858 799 813
By economic classes:

Crude materials.___.___._.__..__. thous. of dol-.| 173,500 [ 179,646 97,875 | 108,346 | 122,821 | 133,784 | 130,476 | 171,884 § 121,809 | 141,365 | 165 638 | 146,027

Crude foodstuffs._________.__..__________ _do.__.} 139,075 111,521 98,520 | 124,509 | 102, 400 83, 982 94, 245 91,834 66, 600 68, 476 64, 465 65, 536

Manufactured foodstuffs and beverages..do.._.[ 86,132 86, 958 71, 411 49, 726 52,437 63, 495 59,198 63,826 49, 109 44, 053 48, 203 54, 309

Semimanufactures Jdo____) 127,224 | 125,859 | 104,652 | 100,590 | 104, 389 86, 786 83,640 | 101,143 77, 509 86, 874 91, 319 87, 205

Finished manufactures. .. ... ._________ do._._| 536,323 ; 589,324 | 516,581 | 488,892 514,449 | 475791 § 461,128 | 505,362 8 419,460 | 420,680 | 488,168 | 445, 575

By principal commodities:

Agricultural produets, totalf.._..__._____ do....| 343,407 | 320,158 | 235,438 | 244,509 | 245842 [ 260,071 { 258,919 | 299,853 8 224 510 | 246,013 | 260,705 | 234,389
Cotton, unmanufactured ~do---. 80, 633 90, 191 38, 607 28, 381 36,126 69, 358 71,704 { 106, 050 84,414 {7105, 389 111, 492 78,875
Fruits, vegetables, and preparationsg®._do____ 15, 469 13,813 10,799 9, 389 11, 299 18, 402 16, 129 14, 893 10, 107 15, 757 14, 513 13,929
Grains and preparations_____..____ .d 151,083 | 118,565 | 110,907 } 125,374 | 105, 949 93,117 99,324 | 104, 866 80, 343 70,179 66, 517 68, 441
Packing-house productsa®. .. __....._.__ 7001 21,716 14,140 12, 938 12,321 10, 213 12, 599 14,177 10, 366 13, 815 15, 095 10, 463

Nonagricultural products, totalf______.__do....| 738.848 | 773,149 [ 653,610 { 627,554 | 650,653 | 582,768 { 569,767 [ 634,197 § 510,067 | 515434 | 597,089 | 564,354
Alrcraft, parts, and accessories ~do..._| 18,673 17,449 17,891 16,776 17,224 1 115, 257 17,702 | 110,954 § 111,386 [ 114,653 | 112 457 17,987
Automobiles, parts, and accessoriesg’..do.._.;{ 64,968 61,374 | 159,525 | 153,421 | 156,633 | 153,359 | 144,440 | 141,434 | 144 015 ) 146,937 | 148 610 | 146,278
Chemicals and related productsg’..____do__._| 63,732 64,378 58, 801 58, 549 58,190 58,397 62,175 67,047 50, 259 53,398 62, 161 60, 220
Copper and manufacturesd. ... .do._.. 7,396 7,832 4,243 3,539 5,514 3,727 5, 053 9, 390 4,717 &, 130 7,215 6, 580

_do____| 70,439 78: 761 67,795 64,125 67, 699 37,768 26, 227 48, 866 41,436 40, 375 39,879 38: 893
do....11206,564 | 1223,165 | 1 202,673 {1179,053 | 1191,715 | 1175,995 | 1169, 082 | 1202,808 | 1161, 646 |1 159, 524 |t 193,745 | 1 174, 251
_do____ 14,785 13, 041 11,332 10, 108 8, 892 7,897 6, 838 7,808 6, 527 7,923 10, 669 10, 883

Iron and steel-mill produets.
Machinery, totalg
Agriculturald._.....___.___.

Tractors, parts, and accessor: ~do..-.| 125038 | 126,644 | 1243721 120,978 | 124,192 | 120,700 | 119,540 | 123,412 ] 122,580 | 121,328 | 124,224 | 121,92
Electricald. ... ... ~do-_._| 134.638 1 136,701 } 133,712} 135290 | 131,050 | 133,977 | 131,824 | 137,746 | 127,457 | 130,517 | 136,905 | 130,631
Metal working._.. do___. 15,315 17, 109 19,194 14, 836 15,792 16, 046 16, 238 17,008 13,837 15,741 20, 750 17,374
Other industriald _do____ 95,931 | 107, 957 89, 520 79, 794 91, 584 76,145 74,943 90, 580 70, 522 67, 200 81,197 74084 1

Petroleum and produets. ... _do-___ 54, 252 47,193 39, 965 48,708 40,397 42,694 35,373 40,419 32, 581 36, 459 35,434 40, 131
Textiles and manufactures. ...._..._._. do....| 55402 57, 964 45, 767 44, 085 50,270 49, 874 43, 864 49, 591 33, 581 33,128 44,638 44,701

r Revised. t Excludes “special category”’ exports not shown separately in the interest f national security.

{Revisions for various periods in 1947 and 1948 have been made (since publication of the 1949 STATISTICAL SUPPLEMENT) in most of the foreign-trade itemsand there will be further changes
beginning 1946 as final data are completed by the Bureau of the Census; moreover, the revaluation of tin imports and the transfer of certain *‘relief and charity’’ food items from the nonagrical-
tural exports group to the agricultural group have affected the pertinent series back to 1942, Revisions will be shown later.

tRevised series.  Figures beginning January 1949 have been revised to include data for Newfoundland and Labrador.

Jd'Data beginning 1948 have been adjusted in accordance with the 1949 commodity classifications. Revised figures for January-July 1948 are available upon request.

*New series; included with agricultural machinery prior to 1948.
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S-992 SURVEY OF CURRENT BUSINESS July 1950

Unless otherwise stated, statistics throuih 1949 . 1950
1948 and descriptive notes are shown in the B . _ -
1949 Statistical Supplement to the Survey | May June July | August Se%gm October Nobveerm D%%?m January Fi?;u March | April AMay

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

FOREIGN TRADE{—~Continued

Value~~Continued
General imports, total._._.._._____.__ thous. of dol__| 540,630 | 525,964 | 456,413 | 490,747 | 630,794 | 559,106 | 593,694 | 605068 | 622,698 | 600,300 | 664,400 | 583,304 | 659,800
By geographic regions:
ATICO e eo 24,854 217,632 23,491 20, 014 29,182 27,105 27,214 34,342 26, 394 48,705 46, 997 28,599 | ____
Asia and Oceania__ . 126, 670 106, 298 94, 060 101, 604 97,722 110, 047 118, 257 106, 957 127, 565 114, 435 125, 648 139, 692
Europe. ... _.| 67,240 69, 156 58, 3585 64,297 78, 47 79,954 89,611 81,030 89,337 79, 550 97, 037 83,073

130,194 | 131,206 | 108,068 | 120,960 | 119,571 ; 139,352 | 157,379 | 145,348 | 127,895 | 125,701 149,985 | 132,203
81, 571 81, 608 68, 441 68, 610 68, 631 69,770 69, 022 69, 716 88, 458 89,413 § 111,774 81, 569

Southern North America

South Ameriea ... do..{ 110,101 | 100,963 | 103,997 | 115,263 | 136,742 | 132,878 | 132,210 | 167,676 | 163,049 | 140,02¢ | 131,842 | 118167 |-
By leading countries:
Africa:
) 70 g 11 429 76 189 62 6,907 170 295 404 3,290 9, 701 10, 998 593 ...

TUnion of South Africa..
Asia and Oceania:
Australia, including New Guinea. 13,913 11,812 2,727 5,183 4,647 5,153 6, 587 11, 638 18, 006 13,111 7,535 11,008
British Malaya o | o13,808 9,001 [ 10822 17082 | 154961 15475 1sss9 | 12702 190121 | 19,003 | 16472 | 17,507
i 6, 501 5, 805 7,749 8, 846 6, 470 9, 430 13,304 6, 729 8. 639 6, 940 10, 081 9. 055
20,949 | 21,833 14,140 | 17,252 18,573 | 20,5451 22,670 | 23,131 F 21.362 | 19,233 26,380 | 26.644
5, 535 6, 637 5, 574 5,771 6, 792 6,275 8,035 7,013 9. 553 Q, 552 11,828 10, 068
10, 833 11, 368 8, 979 8,970 10, 086 12, 090 10, 628 9. 289 8. 958 5, 608 7,007 10, 357
22 856 20, 442 21, 813 20, 569 16,166 17,043 14, 962 10,175 15, 045 14,181 16, 268 19, 362

7,286 7,097 9, 339 8,119 9, 658 12,439 14,010 12, 288 6, 540 9,010 11,841 8,252

3,802 3,672 3,872 4,998 4,844 4,996 6, 580 5,456 5.466 6, 776 8,002 5,994
4, 606 2,896 1, 499 2, 836 2, 484 2, 588 4,054 4,333 4, 563 4, 069 5, 367 6, 001

v 3, 789 6, 326 5, 430 6,817 4, 406 7,518 6, 634 5,778 5,121 5, 552 9, 550 7,350 |._..____..
Union of Soviet Socialist Republics._ _ .do_.,_ 4,209 4,637 3, 531 2,961 7, 090 2,765 1,766 1,700 2, 437 4,575 3,464 2,827 (... _._..
United Kingdom________.______..______ do._..| 151232 14,707 15,106 16, 102 20, 623 18, 919 22,718 | 21,210 18,168 17, 767 20, 961 18,303 ... ...

North and South America:
OCanada, incl. Newfoundland and Labradort
thous. of dol__| 130,194 131,108 108, 067 120, 552 119, 571 139, 201 157,177 144, 996 127, 895 125, 701 149, 985 132, 057
Latin-American Republics, total._.____ do____| 181,887 | 181,044 | 162,131 | 174,557 | 103,458 | 188,702 | 189,204 | 221,507 § 235,282 | 219,452 | 226,967 | 185,203
Argentina 6, 790 7, 532 5,637 5,044 6,716 8,767 6,079 | 16,247 19,007 18, 544 18, 337 17, 686
34,163 36, 943 34, 000 39, 866 53, 784 48, 851 61, 518 80, 747 55,243 41, 908 42, 999 43,720
18, 760 14, 367 7,648 11, 955 10, 046 6, 519 7, 547 8,933 9,912 12,083 10, 022 8,713
14, 168 18, 324 22, 609 21,844 20, 604 23,754 22,716 21, 345 30, 004 28, 283 18,736 15, 663
37,423 35, 080 30, 363 33,349 32,670 32, 014 27, 586 12, 553 18,625 30, 808 47,824 29, 650
19, 918 23,761 13,356 15, 081 15, 670 16,772 19, 562 23,478 27, 261 22, 517 23,708 21,277 |
23,114 21, 022 23, 620 21, 680 23, 357 27, 004 22,624 27, 565 32,232 21, 823 28,471 26, 499
533,635 | 520,480 | 458,938 | 513,086 | 528,887 | 561,906 502,542 | 595,065 | 621,755 | * 500,200 | ¢ 659,800 | 571,728 | 654,500

154,123 | 149,220 | 126,178 | 137,883 | 160,163 | 160,669 | 154,772 | 162,817 § 183,716 | 169,177 | 184,071 ] 161,018

Imports for consumj
By economic classes:
Crude materials____

Crude foodstuffs____ ... oo 90, 189 102, 098 92, 462 91, 746 103, 233 110, 520 139,790 { 152,994 154,319 139, 523 128, 459 109, 378 |_ o
Manufactured foodstuffs and beverages__do____ 68, 997 68, 118 65, 124 69, 227 59, 467 64,824 61, 783 41,386 46, 582 58, 090 80,124 61, 864
Semimanufactures. ...« do__..] 114,362 | 110,598 84,856 | 114,424 [ 106,284 { 121,122 | 129,863 | 133,963 | 137,663 | 129,635 { 145, 694 | 130. 383
TFinished manufactures. .. ______._________ do__..| 105,965 99, 456 90, 318 99, 806 99,740 | 104,770 | 106,334 | 103, 904 99,475 92,228 | 120,312 | 108 184

By principal commodities:
‘Agricultural produets, total._____________ do__..| 216,116 | 233,310 | 205067 | 225334 | 239,533 | 242,027 ) 271,078 | 272,205 292,284 | 204,704 | 306,496 ) 262,724 | ____ .

_do.._.| 48,995 56,038 58, 542 55, 204 65, 992 65, 812 77,582 | 105,684 |7104,945 | * 84,391 73, 089

_do.._. 7,051 6,173 6,168 7,044 6, 661 6,045 5, 646 6. 470 7,539 7,175 7,973 7, 653

_do....| 19,933 19,198 16, 649 17,171 15,165 15,892 22,339 22,631 § 719,837 ¢ r19, 218 22,847 29,659 (... ...
42 6 23 45 71 156 115 301

: 1,588 ¢ ...
_do....| 39,730 38,186 36, 525 37,683 27,741 29, 276 23,758 6, 827 15,782 27,614 43,344 30, 393

~do_...| 10,629 15, 605 11,671 20,734 22, 553 22,472 22,138 26, 053 37,061 35, 081 31,863 27,925 | ____ ...

C

Hidesand skins.....___._.______._
Rubber, crude, including guayule.
Sitk, unmanufactured___________..
Sugar. . _______
‘Wool and mohair, unmanufactured.

Nonagricultural products, total do_.__| 317,519 | 296,179 | 253, 821 287,753 | 289,354 | B819,879 | 321,464 | 322,770 § 329,471 | 203,940 | 352,164 309,003 |______ . _
Furs and manufactures__.._..______..... do_...] 11,936 8,100 9, 270 8,270 11, 002 13,651 4, 542 7,828 11, 368 6, 599 9,318 5,792 .
Nonferrous ores, metals, and ma.nu{actures

total. .. thous. of dol .| 72,041 66, 374 39, 486 59,252 51,021 59,711 56, 411 53, 588 63,082 | r 59, 510 54, 018

Copper, incl. ore and manufactures_..do_.._ 20, 558 17,763 11, 007 15,196 13,179 13, 024 14,377 19,213 19, 253 | 20,026 14, 862

Tin, including ore_.____._.___.____... do._..| 17,518 13, 495 11, 685 18, 892 21,370 26, 707 17, 850 8, 691 17,360 | ¥ 15,340 10, 593

Paper base stocks_ . _do____ 17,838 17, 619 14, 253 16, 495 13,677 19,132 24, 318 20, 868 22,623 19, 747 21, 696

Newsprint. ... D140, 39,195 | 37261 | 35042 | 38102 | 33,636 | 37,408 | 35735 | 38,921 34576 | 31,708 | 35 606
Petroleum and products. ... .____ do....| 36,855 37,473 36, 490 35, 546 38,191 46, 281 43, 429 48 576 | r 54,332 38, 186 51,305 47675 LT

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION

Airlines

Operations on scheduled airlines:

Miles flown, revenue__________ _..thousands.__| 28,257 28,089 29, 257 29, 370 28, 084 28,116 26,037 26, 014 24, 946 23, 696 26, 001
Express and freight carried 14,766 | 14,350 13,082 1 15,734 | 18,161 19,014 | 18,709 | 22,007 | 15,784 14,520 | 717,329
Express and freight ton-miles flown__thousands__ 8,921 , 977 8,177 10,177 11, 381 11, 791 11,425 13, 460 9,714 9, 276 11, 443
Mail ton-miles flown_____.___.______._.._ __ d 3,320 3,233 2,915 3,116 3, 094 3, 248 3,310 4,952 3,302 3,217 3, 685
Passengers carried, revenue R 1,311 1,389 1,342 1,326 1,339 1,286 1,080 941 915 942 1,109
Passenger-miles flown, revenue_________.... do..__ 594 050 | 659,605 | 621,449 | 607,332 | 616,559 | 593,402 | 490,167 | 464,170 | 468,709 | 466, 757 552 058

Express Operations

Operating revenues.__ ..-thous. of dol._ 21, 810 20, 877 19, 736 19, 324 20, 487 19, 808 20,077 23,190 19, 566 18, 655 19,372 18,304
Operating income. .. ___.__.. ... do____ 19 1 425 446 51 41 18 19 54 56 67 42

Local Transit Lines

¥ares, average cashrate___________._________ cents._| 9.2895 9.3114 9.3869 9. 4501 9.4793 9. 5158 9. 5523 9. 6399 9. 8029 9. 8029 9.8428 9. 8516 9. 9051

Passengers carried, revenue._. _millions. . 1,331 1,268 1,169 1,193 1,220 1,265 1,226 1,293 1, 236 1,135 1,274 1,191 1,227

Operating revenues}_ .. .........__ thous. of dol__ 127 700 122 000 116 400 | 121,600 | 116,800 | 125,100 124 200 1‘35 100 | 121,100 | 114,000 § 123,700 | 121,300 {.__ ... ...
Class I Steam Railways

Freight carloadings (A. A. R.)::q?

Total ears_ . 3,099 3,603 2,762 2.923 3,391 2,339 2,638 3,121 2,393 2, 288 3, 446 2,875 2,980
Coal..___ o q 633 560 393 459 410 205 559 626 435 259 787 614 ) 572
Coke . .. 54 57 35 38 49 16 26 59 48 42 56 r 56 56
Forest products_ . _____.___.___._ 159 191 139 163 193 162 160 180 126 140 191 159 171
Grain and grain products 188 279 291 216 240 217 206 214 162 157 206 164 159
Livestock. ___ 37 38 33 41 69 75 52 48 37 29 37 34 34
[0} - TR, - 303 396 311 277 299 33 52 66 46 46 55 72 239
Merchandise, L.e. 1. .. ___.__ 374 445 329 364 416 353 334 385 298 320 424 341 325
Miscellaneous. ... ... ... 1,350 1,637 1,232 1,364 1,714 1,277 5 1,250 1,543 1,241 1.297 1, 688 1,434 1,424
r Revised. ¢ Deficit. tSee corresponding note on p. S-21.

Digitized for Fi%%’% arked “1” on p. $-21. {Data for 1947 revised; see note marked “1” on p. 8-22 of the September 1949 SURVEY.
9 June, September, and December 1949 and March 1950 are for 5 weeks; other months, 4 weeks.
http://fraser.stlouisfed.org/
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July 1950 SURVEY OF CURRENT BUSINESS $-23

1949 1950

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the

1949 Statistical Supplement to the Survey | May | June | July | August | SP™ | october | Novem- | Decem- | yanuary | FEOIU- | mMarch | April | May
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Steam Railways=~Continued
Freight carloadings (Federal Reserve indexes):

Total, unadjusted 1935-39=100_. 125 119 115 120 114 99 120 107 107 96 120 122 125

Coal. o e do 130 9% 79 103 60 42 131 97 97 48 139 123 119

_______ do. 171 147 115 119 128 53 96 155 158 130 144 177 179
Forest products_ ... .. ..oooocooo_- do-_-- 128 127 117 131 130 131 135 119 106 115 123 129 139
Grain and grain produets._ _ .. .. .__._._ do.... 132 159 212 149 140 153 149 123 119 111 116 115 | 112
Livestoek oo do___. 66 54 60 73 104 131 95 69 68 52 53 61 59
Ore_ e do_._. 267 282 284 240 218 35 51 45 42 39 39 63 217
Merchandise, 1. ¢. ). ... ___________ do.... 59 57 55 57 55 56 55 50 49 51 54 54 51
Miscellaneous... oo o______.._. do_._. 127 126 121 128 135 121 124 120 122 122 127 135 135

Total, adjusted . .. do____ 124 115 110 n7 1056 92 117 115 117 104 127 126 122
[0 do-___ 130 98 79 103 60 42 131 97 97 46 139 123 119
COKe. oo e do-.__ 173 150 118 123 130 54 96 148 151 122 143 181 181
Forest produects. ... oo do_... 123 122 117 125 121 124 137 134 118 119 123 129 134
Grain and grain produets. __.___.____.___ do.___ 150 156 177 138 125 153 152 131 119 113 126 131 127
Livestock---.—c.-.. et mmcmm——————e do.... 73 70 70 77 79 85 75 72 70 65 67 68 66
Or@ o e do.... 215 182 177 160 145 28 42 146 169 156 134 ri21 121
Merchandise, l.e. .. _______ do_... 59 58 55 57 52 54 54 52 52 52 53 53 51
Miscellaneous. ... _.ooo_.ooo_.o___. do__.. 126 122 120 127 125 111 119 127 133 130 134 137 133

Freight-car surplus and shortage, daily average:

Car surplus, total ... _________ number..| 49,195 60, 083 86,418 | 63,822 74,745 | 190,978 | 100, 208 44,382 | 110,945 | 165,541 76, 055 18,362 12,178
BOX CAIS oo do....[ 34,365 35, 263 17, 839 11,103 7,697 3, 451 2,368 8,303 17,425 11, 701 4, 867 5,103 3,189
Co8l CAIS . o oo do___. 4,321 14, 786 59, 834 43, 570 62,109 | 183 504 92, 938 25,833 77,385 | 139,311 58,377 4, 559 1, 957

Car shortage, total. 375 388 1, 741 2, 451 3, 582 10, 924 5,964 1,021 224 569 5,012 4, 906 6, 663
Box cars. 71 184 1, 632 2,254 3,173 10, 346 3,918 448 111 414 2,749 2,795 2,986
Coal cars... 164 32 5 113 104 132 1,909 517 37 16 2,121 1, 810 3,080

Financial operations
OFerating revenues, total. . T 741,089 | 735,439 [ 700,648 | 742,877 | 694,960 | 648,024 | 704,806 | 710,830 | 657,044 | 584,928 | 743,326 | 713,820 | 745,406
reight . s do.___| 615,942 | 599,507 | 562,811 | 606,201 569, 491 534,885 | 587,060 | 575,664 | 537,338 | 481,965 { 630,542 | 601, 801 634, 747
Passenger.._ do__..| 67,858 77,076 82, 564 78, 606 69, 833 60, 993 63, 776 74,379 69, 725 57, 845 59, 555 60, 555 56, 801

do._..|7 600,870 | 588,177 | 569,818 | 587,116 | 540,988 520: 920 | 537,354 | 568,292 1 546 665 | 501,118 574: 408 | 562,625 | 580,567
vy and equipment rents
thous, of dol-.| 82,725 85, 998 80, 493 90, 034 90, 444 81, 219 91, 869 73, 229 77,622 68, 574 93, 211 88, 978 97, 808

Operating expenses__.
Tax accruals, joint facilit

Net railway operating income._....._______. d r 57,493 61,263 50, 337 €5, 727 63, 538 46, 786 75, 582 69, 309 32,758 15, 236 75,706 62, 217 67, 032
Net incomed. .. ____ ... - 32,209 42,476 26, 861 39,061 38,131 23, 592 54,425 82, 455 11,016 49,301 49, 437 37,530 |ocacooo .
Financial operations, adjusted:
Operating revenues, total_____________ il. - 736.9 748.3 700.9 697.3 685.2 622.9 708.5 712.1 688. 6 638, 4 722.5
Freight . _.__________ d 611.7 614.5 570.1 569. 0 560. 2 511.0 588.8 584.0 565. 0 522.9 607. 4
Passenger. . ______ . 68. 6 74.4 75.7 70.1 70.1 62.3 66.7 73.0 72.8 64.1 60. 2
Railway expenses.__ 676.2 677.0 649.8 659.1 633.1 591.9 636. 4 631.5 628.9 » 606. 3 655. 1
Net railway operating income._._.__.__ _ 60.6 71.3 51.1 38.2 52.1 31.0 72.0 80.6 59.8 32.1 67.4
Netincome.. . __________. .. ... ___._____ 29.2 37.8 19.0 5.2 18.9 0 39.3 49.1 29. 1 1.3 »36.5
Operating results:
Freight carried 1 mile_._______. mil. of ton-miles__| 51,607 | 47,964 | 44,991 47,107 44,219 1 40,554 46,036 | 45190 ] 41,793 | 36,383 50, 937
Revenue per ton-mile_______._____________ cents. . 1.283 1.332 1.345 1.338 1.363 1. 400 1. 356 1.343 1.370 1. 407 1. 318
Passengers carried 1 mile, revenue....__ millions. . 2,736 3,111 3,385 3,256 2,910 2, 533 2,488 2,912 2,730 2,215 2,304

Waterway Traffic

Clearances, vessels in foreign trade:

Total U. S. ports ._ -.thous. of net tons.. 8,352 8,401 7,300 7,486 7,285 6, 494 6,367 6,458 5,619 5,429 6,465
Foreign. . . do.__. 4, 441 4, 586 4, 008 4,098 3,888 3,396 3,433 3,479 3,005 2,933 3, 665
United States_ oo voooooo do.._. 3,911 3,816 3,292 3,390 3,396 3,099 2,934 2,978 2, 523 2,496 2, 800
Panama Canal:
Total . L. thous. of'long tons__ 2,426 2,330 2, 387 1,979 2,125 2, 297 2,079 2,638 2, 508 2, 565 2,762
In United States vessels...........__.___. do.._. 1,049 1,116 1,047 928 1,166 1,313 1,079 1,576 1,412 1, 588 1, 551
Travel
Hotels:
Average sale per occupied room.__________ dollars. . 5.16 5.48 527 5.84 5.59 5.71 5.81 5.25 5.41 5.43 5.25 5.78 5.26
Rooms occupied. ... percent of total . 84 84 78 81 86 86 80 67 80 83 81 83 83
Restaurant sales index. .._same month 1929=100.. 234 233 211 222 223 213 218 194 211 215 208 230 239
Foreign travel:
U. 8. citizens, arrivals._________.________ number_.|{ 47,743 51, 062 64, 588 79, 459 73,171 54, 039 39, 205 40,723 40, 553 51, 656 59, 457 53, 434 50, 283
U. S. citizens, departures.__ -do____ 53, 966 71,695 | 177,419 | 153,058 | 141,927 | 137,141 { 131,601 | 137,182 § 142,388 | 154,884 | 165541 | 162,417 |__________
Emigrants. . ... do____ 2, 078 y 868 f o || e e e
Immigrant':s_... ________ do____ 22, 038 20,809 | »24,000 [ » 26,000 } »26,000 | »27,000 | »22,000 | »24,000 | »14,000 [ » 15000 | » 16,000 | »16,000 | » 19,500
Passportsissued. .____.____________________ do___.| 34,602 32,204 19, 688 19,847 15, 501 13, 592 13, 608 13, 932 22, 069 30, 156 39, 187 36, 607 41, 453
II\’Ia{;llonal %arks, visitors_.______________ thousands._. 803 1,732 3,333 3,126 1, 446 678 298 188 187 237 304 560 886
ullman Co.:
Revenue passenger-miles__________.____ millions. . 796 887 841 825 833 807 785 830 1,026 845 865 808 | ...
Passenger revenues...______.___..__ thous. of dol__ 7,370 8,135 7,731 7,587 7,732 7,512 7, 260 7,750 9, 577 7,881 8, 069 7,585 |ocoooo_.
COMMUNICATIONS
Telephone carriers:{
Operating revenues thous. of dol._| 250,363 | 253,432 | 249,852 | 258,353 | 257,006 | 262,534 | 262,745 | 271,879 | 271,019 | 262,131
Station revenues._ do 146, 744 | 144,576 | 146,891 [ 149,629 { 154,018 | 156,367 | 159,895 | 161,650 | 159,375

Tolls, message. ... 88, 828 87,490 93, 449 89, 507 90, 258 88, 159 93, 536 90,417 84, 093
Operating expenses, before taxes 196,856 | 195,617 | 199,772 | 196,780 | 195,137 | 196,809 | 205,535 § 200,786 | 191, 542
Net operating income. ____________._________ 24, 21 26, 458 24, 671 27,433 28, 827 33,119 32,277 32,729 32,603 33,198
Phones in service, end of month_ 34,635 34,766 34, 902 35, 059 35,231 35, 408 35, 635 36, 426 36, 605

Telegraph, cable, and radiotelegrap!
‘Wire-telegraph:

arriers:

Operating revenues__...._._.___.thous. of dol._| 14,819 15,098 13, 582 14,870 14, 523 13,944 13,413 14, 584 13,241 12,636 14, 565

Operating expenses, incl. depreciation..._do..._ 14,228 13,901 13, 939 13, 964 13, 420 12, 984 12,673 13,363 12, 756 11, 887 12, 798

Net operating revenues_ . __..._..__.____. do.... 4254 360 41,123 156 314 253 62 596 4359 488 207
Ocean-cable:

Operating revenues. .. _._..._.....__.__._ do_._. 2,078 2,019, 1, 826 1,892 1,948 1,817 1,788 1,882 1,762 1,620 1, 901

Operating expenses, incl. depreciation_..do.... 1,675 1,822 1, 764 1,733 1,617 1, 506 1, 548 1, 660 1, 548 1, 584 1,703

Net operating revenues. .. _...._....______ do.... 180 a1 d 197 420 149 145 74 38 31 4118 13
Radiotelegraph:

Operating revenues. . -......_._.___._.__ do__._ 1,979 1, 950 1,793 1,925 1,957 1,938 1,938 2, 262 1,883 1,784 2,017

Operating expenses, incl. depreciation.___do____ 1,843 1,845 1, 809 1, 800 1, 696 1, 741 1,827 1,973 1, 790 1,700 1,835

Net operating revenues___._______________ do..__ 52 16 a4 .99 46 185 126 46 205 420 418 83

r Revised. » Preliminary. 4 Deficit. {Revised data for April 1949, $39,667,000.
tl Beginning July 1949, data exclude departures via international land borders; land-border departures during the 12 months ended June 1949 amounted to less than 1 percent of total de-
partures.
. TRevised series. The coverage has been reduced from 100-120 to 56 carriers (prior to January 1950, data covered 53 carriers) however, the comparability of the series, based on annual oper-
ating revenues, has been affected by less than 3.0 percent. Also, data are now shown after elimination of intercompany duplications for the Bell System; figures prior to August 1948 on the
revised basis will be available later. Data relate to continental United States.
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S-24 SURVEY OF CURRENT BUSINESS July 1950

Unll9e4583 ot;n:alrwise stated, statisti::s throu%h 1949 . 1950
and descriptive notes are shown in the . N R B
1949 Statistical Supplement to the Survey | May | June | July | August | SCPLM- | October | NGvem- | Decom | yungary | FEOIU | narch | April | May

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Tnorganie chemieals, production:
Ammonia, synthetic anhydrous (enmmercial)
short tons__| 110,129 { 103,217 | 109, 505 113,894 | 105,443 | 108, 604 115,667 | 124,900 | 124,079 | 115,976 123,996 | 134,452 | 133,842
Caleium arsenate (commercial)______thous. of Ib__ 1,515 1,871 3,070 2, 96! 1 1 , 548 1 1 4,898
Calcinm carbide (commercial)________ short tons__| 45,804 47,424 44, 227 42,009 40, 286 47,274 55,212 55, 836 56, 849 51,317 59, 336 54, 837 59,107
Carbon dioxide, liquid, gas, and solid
thous. of Ib__| 103,665 | 116,758 | 131,141 | 132,266 95, 085 82,139 66, 259 66,861 | 263,180 | 259,120 | 277,086 | 292,408 |2114,286

Chlorine. ... _________.oo.._._ short tons_.{ 143,718 | 134,572 | 139,163 | 147,825 | 147,214 | 151,128 | 155,943 | 168,282 | 158,202 | 151, 513 {3 167,091 | 3 168,878 |3 177,269
Hydrochloric acid (1009 HC). o _.-_______ do_... 37,825 34,833 35,978 39, 709 41, 030 43, 616 44, 668 44,768 | 47,871 | 243,315 | 250,708 |251,319 § 252,015
Lead arsenate (acid and basie)...___thous. of Ib_. 711 784 1 1 f 1 7! 9 3,217 3,756 4,406

876 290 3 5, 568 4,694
Nitric acid (100% HNO3)..._. __.short tons__| 99,800 97,476 90, 382 93,308 95, 721 85, ggS 91, 333 99,925 | 2 105,575 | 2 1201, 386 | 298,906 [2114,629 | 2111, 511
9 1

Oxygen .mil. of cu ft__ 1,286 1,048 1,042 1,184 1,174 9| 1,308 21,369 ,253 21, 427 21,432 21,447
Phosphorie acid (50% HsPOg).__._._.. short tons__| 111,040 97,252 1 101,682 | 109,100 | 111,224 | 124,479 | 118,217 | 113,490 |2 132,745 |r2 129, 191 |r2 128 987 |2 135,319 | 2146,666
Soda ash, ammonia-soda process (98-100% Na:

Cos) short tons._| 285,741 | 309.379 [ 289,943 | 305469 ; 317,406 | 328,899 | 360,971 | 354,412 § 338,552 | 319,578 | 368.746 | 361,328 [ 388,169
Sodium bichromate _do_._. 5,286 4, 648 4,029 5,575 5, 552 5,938 5,781 6, 726 7,350 6, 771 7 835 7,452 7,907
Sodium hydroxide (1009, NaOH)...___ _do_...| 176,703 | 170,283 163,678 | 175,933 182,143 | 189,367 | 196,575 | 201,012 | 187,201 180,945 | 205,354 | 210,344 | 219,641
Sodium silicate, soluble silicate glass (anhy-

Arous) o o eoiiiiieealo short tons__ 43,277 37,658 26, 446 28, 284 37,159 49, 912 46,073 41,794 36, 410 31, 416 38, 693 41, 300 45, 588
Sodium sulfate, Glauber’s salt and crude salt

cake .ol short tons._ 54, 485 48,393 42,176 58,794 49,377 56, 166 59,012 55, 845 60, 069 54, 820 60,773 | r 59,096 54,377
Sulphurie acid (100% H3804):

Productiond - _ ... ___________. do__..| 976,682 | 7 901,132 | r 871,042 | r 916,133 | * 884,658 | 7 936,109 | r 985, 589 |r1,051,165 J21,019,803 | 2 967, 335 121,071,299 |21,057,073 (1,104,335

Price, wholesale, 66°, tanks, at works

dol. per short ton._. 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17. 00 17.00 17.00 17.75 17.75

Organic chemicals:
Acetic acid (synthetic and natural), produnction
hous. of 1b_.| 29,521 25,420 29,698 | 31,638 | 34,788 | 39.667 | 39,923 39,824 36, 765 31,147 37,441 37.271

Acetic anhydride, production..____________ do__..| 39,775 35,334 40, 528 50, 785 62, 927 68, 704 70, 853 72,458 69, 140 67, 356 73, 287 65, 734
Acetyl salicylie acid (aspirin), production._do___. 940 1,009 250 908 813 927 843 873 829 824 934 796
Aleohol, denatured:
Production.__._________.__ thous. of wine gal___ 13,883 16, 575 10, 097 12,313 13, 947 14,845 14, 612 13, 618 14, 903 13,293 16, 743 15, 402 15,989
Consumption (withdrawals).._..________ do__.. 12,975 14, 430 10, 556 12,444 15,341 15, 259 15,574 15,077 15,335 13,215 17,087 15,924 16,846
Stoclis_ T do_... 6, 604 8,746 8, 266 8,126 6,732 6,313 5,358 3,899 3,464 3,429 2,873 2,346 1,487
Alcohol, ethyl:
Production. ..._._______.____ thous. of proof gal_.| 33,855 31,796 23, 760 26, 660 22, 770 22, 680 23,181 22, 549 24, 688 24, 254 27,304 31,184 33,410
Stocks, total_____________ . ________ do_... 49, 042 51,015 53, 788 56, 588 52,426 43,133 37,192 33,949 31, 346 28,397 24, 050 25, 729 28,486
Inindustrial alcohol bonded warehouses.do_.__.| 49,441 50, 544 53,273 53, 527 50, 652 41, 919 36,223 33,204 30, 450 27,713 23, 513 24,829 27,614
Tn denaturing plants_ - do____ 502 471 515 3,061 1,775 1,214 969 745 896 685 537 901 872

Withdrawn for denaturi - 25,770 30, 593 18, 663 25,176 24, 362 27,117 26, 838 24, 907 27,411 24,044 30,321 28,829 29,418
Withdrawn tax-paid.._.. d - 3,022 3, 040 2, 664 3, 572 3,672 3, 936 4,289 2,288 2,750 2, 547 3,846 3, 552 3,257
Creosote oil, production____________ .| 13,728 13,215 10, 542 10, 005 10,492 6,254 6, 508 10, 314 10, 597 10,063 | r 11,424 12, 360
Ethyl acetate (85%), production._.___ thous. of 1b...
Glyeerin, refined (1009, basis):
High gravity and yellow distilled:
Production.____I._______________ .| 6,089 7,907 4,692 6, 781 7,528 7, 550 7,879 6,834 6,927 6,159 8, 499 6,876 8,420
Consumption. d . 6, 341 6, 668 5, 700 7,068 7,397 6,913 6, 545 6, 214 5,971 6, 082 7,794 7,668 8,633
- 12,110 13, 596 11,316 11, 580 11, 790 12,123 13,103 13, 591 14, 347 13, 564 14, 468 13,717 14,302

9, 246 8,617 6,258 11, 591 11, 165 11, 655 12, 426 12,335 12,840 12, 228 12,553 10, 880 10,865
7,189 6, 947 6, 286 8,181 7,729 8,054 7.916 7,209 9,174 7,224 8,158 7,619 8,364
20,393 18, 211 14,926 15,674 15,479 17,214 17,838 20,071 22,411 24, 645 25,972 26, 406 23,678

5,368 5: 479 5,798 6,424 5,339 6, 852 6, 469 6, 456 6, 449 6,917 6, 899 5,744 |oooe o

Chemically pure:

Natural (100%). .. 223 146 136 157 146 165 165 169 171 145 197 166 175
Synthetic (100%%) oo - e oo cee do.... 8, 864 7,023 7,609 8,059 9,323 11,143 9, 789 10,628 1 11,655 8, 767 9,371 9,357 | ...
Phthalic anhydride, production. . thous. of Ib... 9, 507 8,018 7,104 10,103 12,602 16,284 | 16,340 18,075 18,174 17, 090 18,722 | 15,436 |-
FERTILIZERS
Consumption (14 States)t. ... ._thous. of short tons. 739 375 308 279 511 520 489 557 992 1,468 1,859 1,538
Exports, total . ... ... short tons..| 207.809 | 258,096 | 264.575 | 351,947 | 289,754 | 310,303 | 391,164 | 300,251 | 258 746 | r 311,746 | r 380,119 | 446,192

Nitrogenous materials.
Phosphate materials_
Potash materials

58, 420 79, 502 87,853 98,064 | 124,806 | 150,007 § 150,502 3 ' 61,925 ) 126,224 | r 148,088 91, 136

66,791 | 32,681 | 52377 | 52616 | 47,695 | 26454 | 33,163 | 55563 | 56,171 | 68,250 | 76,408

Phosphate materials. ________________ 4,430 8,130 13, 570 5,066 4,737 8,389 5,135 5, 433 13, 606 7,824 7,023
Potash materials_ .. ______ ... ... 548 2,198 1 0 0 2 20 4,738 26, 159 33,548 57,024 | 115,775
Price, wholesale, nitrate of soda, crude, {. 0. b. cars,
port warehouses__..___________ dol. per short ton__ 54. 50 54. 50 54. 50 54. 50 54. 50 52. 25 51, 50 51,50 51. 50 51. 50 51, 50 51.50 51. 50
Potash deliveries_______________________ short tons__ 78,290 | 114,025 77,015 103, 936 92,825 | 105,678 72,787 45, 485 27, 896 91, 803 116,035 | 113,107 83,446
Superphosphate (bulk):
Produetion ... ______.__ do_.__| 929,098 | 810,775 833,631 | 889,083 | 820,111 | 816,724 | 850,563 | 836,137 | 802,943 | 854,292 (1,082,523 |1,039,177 | 978,334
Stocks,endof month____._____________.____ do....| 824,080 | 960,752 | 1,165,762 |1, 264,676 |1, 268, 682 |1, 259, 932 |1, 311, 085 |1, 420, 577 |1, 495,731 |1, 308, 555 |1,000,838 | r 778,270 | 883,826
NAVAL STORES
Rosin (gum and wood):
Production, quarterly total._____ drums (5201b.)__|._________ 525,250 |ooo el e 574,840 | oo facceeas 552,940 1 . f-ceoeoaoo. 370,480 oo |
Stocks, end of quarter_____.______.._.___.__ [ TS T O 719,140 | . fooi_oo__ 840,920 |ococnmoo o 929,960 1« .. |ecoeaooao. 3280 |ocmo oo
Price, gum, wholesale, “WG?”’ grade (Sav.), bulk*
i dol. per 100 Ib__ 6.41 6.42 6.49 6.53 6.70 6. 60 6. 58 6. 66 6.66 6.40 6.29 571 5.29
Turpentine (gum and wood):
Produection, quarterly total.____.__ bbl. (50 gal.). .cooooo 183,160 .o e 194,110 170, 700 125,320 f e
Stocks,end of quarter_____.___ ... _..___.__ [ [ T P, 218,490 | oo 225,070 |. 238, 660 - 205,960 | o] ...
Price, gum, wholesale (S8avannah)__dol. per gal.. .39 .37 36 .38 .39 .40 .43 A1 .40
MISCELLANEOUS
Explosives (industrial), shipments: :
Black blastlpg powder_ __._______._. thous. of Ib__ 1,269 1,081 1,068 1, 509 1, 606 1, 595 2,436 2,212 1,999 1, 803 2,213 1,464 1,407
s }i{flgh explosives._ ... . .. _________ do__._ 57, 992 50, 982 45,443 53,158 48, 548 40,130 47, 608 47, 585 40, 468 37,389 53,418 55,794 59,843
ulfur:
Production _longtons__| 417,526 | 399,025 | 388,811 | 397,024 389, 682 392,805 | 400,564 | 392,655 | 401,232 | 376,942 | 412,425 | 389,305 | 475,694
BHOCKS -« o e e e do....3,168,051 |3,168, 312 (3,142,845 [3,156,752 | 3,139, 785!3, 097,331 |3, 114,865 |3, 099, 305 13, 074, 562 '3, 040, 190 |2, 988, 527 (2, 885, 294 |2, 875,893

r Revised. 1 Not available for publication. 2 Beginning January 1950, figures are not strictly comparable with those for earlier periods because of the inclusion of data for plants not
f:revlously reporting. Revised figures for 1948-49 including data for these plants (which account for less than 3.5 percent of the total production of the indicated chemicals) will be available
ater. 3 Beginning March 1950, data include quantities for one plant not previously reporting.

iRevised series _ Beginning in the January 1950 SURVEY, data for fertilizer consumption in 14 States have been substituted for the 13-States series formerly shown; revised figures prior
to November 1948 will be shown later. & Revisions for Januéry—April 1949 (short tons): 1,012,623; 916,357; 1,026,297; 954,096, v ’ oc B P

*New series. The series for rosin “WG” (window glass) grade, which is compiled by the U, S. Department of Labor beginning November 1948, and prior to that month by the 0il, Paint
and Drug Reporter, has been substituted for the ‘“H”’ grade formerly shown. Data beginning 1935 will be shownflater. & . P & v ihe O Famh
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July 1950 SURVEY OF CURRENT BUSINESS 8-25

U!iless ot(;::irwise stated, statistics throu%h 1949 1950
948 and descriptive notes are shown in the " _ B B
1949 Statistical Supplement to the Survey | May June July | August Segt;m October Nobwgerm D%C:rm January F;f,’;u March April May
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, OILSEEDS, AND
BYPRODUCTS
Animal fats, greases, and oils:
Animal fats:
Produetion.____._.___.____________ 3 272,192 | 275,069 254,842 | 264,304 | 248,888 | 288,318 | 338,009 | 378,460 | 363,933 288,055 | 317,265 ) r 287,083 | 299, 594
Consumption, factory._. do 109,734 | 105, 502 61, 981 120,143 | 119,516 | 117,519 | 106, 627 96,214 | 111,714 103,724 | 122,437 1 104,256 99,733
Stocks,end of month____________________ 368,929 | 319, 521 322,974 202,421 | 265,758 | 240,962 | 251,195 | 316,248 | 360,842 | 344,466 | 350,004 | r 375,930 | 387,349
Greases:
Produetion. ... ... 49,170 50,505 | 45,702 46,753 | 44,706 48 110 | 54,861 55,935 ] 53,9054 48,062 | 53,2890 | 50,510 | 52,369
Consumption, factory ... .. ... 38, 425 41, 590 32, 951 41,895 46, 031 42,016 42,911 43,794 42,005 40, 593 42 437 38,742 43,595
Fs%ockls, end of month 113,706 | 124,927 | 120,265 | 124,518 | 117,852 | 116,477 | 112,412 | 111,379 ] 113753 111,321 | 113,951 | 123,683 | 122,610
ish oils:
Production. ... .. _.oooooooooooooo. 4,717 13, 599 12,735 18,362 1 21,962 24, 908 8,438 10, 076 4,833 493 524 481 2,171
Consumption, factory.. - 10, 753 12,877 11,126 12,823 17, 667 20, 866 15,364 14,777 15 236 15,438 19, 543 15, 280 14, 682
Stocks, end of month___________ T . 78,176 | 78,442 | 69,511 | 79,062 | 02,245 | 102840 | 94,776 | 106.261 | 103,076 | 87.502| 00,827 | 82478 | 69,044
Vegetable oils, oilseeds, and byproduets:
Vegetable oils, total:
Produetion, crude. . - .._.___._._____ mil. of Ib._ 374 379 338 361 464 601 601 553 541 471 478 423 388
Consumption, crude, factory_ ... ... do___. 384 368 307 380 417 480 496 456 475 450 484 * 406 398
Stocks, end of month:
[0} 2 - do.._. 735 739 732 718 776 856 963 1,048 1,087 1,073 1,060 | r1.087 1,038
Refined do_ 376 319 266 188 171 231 288 338 386 404 398 T 423 392
Exports 1 115,017 60,173 71,885 31,179 20, 982 36, 630 71,986 48,924 60, 199 62,747 77,755 54, 832
TImports, total . oo ~d 13, 955 24,378 | 32,589 31,006 ( 38,516 28,785 | 35,654 22,024 | 22,100 | 25 344 26,146 | 15,375
Paintoils________ do_.__ 2,168 1, 609 2, 811 4, 505 4, 925 10, 616 11,689 5,535 1,726 3. 869 6, 456 11, 608
c All other vegetable oils__ _-do____ 11,787 22,769 29,778 26, 592 33, 591 18,169 23, 966 16,489 § 20,374 21,475 19, 690 21, 491
opra: .
Consumption, factory... .. _.short tons__| 30,203 | 36,773 26,014 | 34,932 | 38,306 46,206 | 43,723 33,180 | 36,640 | 25515 24,724 | 28,099 | 28,757
Stocks, end of month._____.______________ do.___ 15, 536 15,034 12,769 10,010 8,333 18,710 21,998 22,328 23,784 17,725 21, 074 18, 042 13,194
Imports. . oo do.__.| 32,658 40, 940 27, 909 38, 594 51,251 60, 027 52,913 32 798 | 44, 905 27, 160 27,903 20,092 |ooceooo.
Coconut or copra oil:
Production:

38,033 47, 231 34,368 44,961 48, 892 58,979 55,482 42,726 46, 743 32,381 31,179 36,169 36, 654
24,473 25,022 23,139 29,168 30,374 29, 169 25,363 24, 304 22, 515 21, 358 23, 268 23, 393 26, 247

42, 585 44, 905 36,014 53,219 54, 538 55, 248 48,532 45, 222 43,763 40, 787 46, 571 43,234 47, 923
22, 827 24,483 19, 689 28,147 26, 248 25, 914 23, 287 22,344 20,617 20, 708 22,592 21,394 21, 420

56,132 71,318 82,365 83,124 | 101,042 | 112,977 | 134,570 | 146,730} 179,560 | 183,139 [ 182,968 | 184,612 | 187,520
9, 063 8,477 8,728 6 723 7,945 8, 283 8, 676 9,016 9,893 8, 446 7,899 6, 889 8,997
7,852 8,442 14 512 14 485 17,020 8, 442 11,158 6,015 | 11,847 10,729 7,152 7,787

Cottonseed:
Receipts at mills___..__.__ thous. of short tons__ 19 15 117 353 1, 248 1,382 1,322 450 179 262 213 183 95
Consumption (crush).__ ... __.._....__ do.._. 262 197 147 207 586 748 785 677 654 533 492 365 276
Stocks at mills, end of month____________ do.__. 343 162 132 278 941 1,575 2,112 1,884 1, 409 1,137 858 676 495
Cottonseed cake and meal:
Production. ... ...oooooooo_.ooo_ short tons_.| 117,678 | 85,660 66, 340 94,081 | 253,763 | 334,030 | 355,146 | 309.772 § 289,039 | 235,130 | 220,201 | 162,005 | 124,140
Stocks at mills,end of month____________ do....| 104,700 88, 354 65, 949 52,759 98, 076 116, 912 123,518 142, 801 175, 724 196, 406 186, 446 | # 182, 209 178, 625

Cottonseed oil, crude:
Production._.____._____
Stocks, end of month__

Cottonseed oil, refined:

87,873 65, 569 48, 656 64,805 | 184,291 | 242,687 | 252,640 | 217,619 | 210,781 | 173,826 | 162,217 | 120,814 90, 610
118, 896 76, 240 52,233 40, 908 88,766 | 123,462 | 162,355 | 181,587 | 171,922 | 146,885 99,469 | 782,539 65, 083

Production .o 115,419 97,996 61,255 71,976 | 113,309 | 178,666 | 188,938 { 172,940 | 175,027 | 174,054 | 160,817 | r 116, 520 98, 983
Consumption, factory- 125,584 | 138,639 | 110,959 | 142,409 | 115,282 | 129,424 | 144,799 | 133,830 | 145 547 | 158,713 | 174,461 | 118,302 | 130,694
In oleomargarine_____._...___._ 30, 560 32,728 28, 882 37, 530 32,076 35,728 36, 049 41, 205 47, 649 46. 604 52, 837 26,754 | __
Stocks, end of month _do 227,587 | 186,268 | 132,766 | 72,590 | 69,708 | 125,176 | 174,981 | 218,210 | 255,630 | 273,525 | 271,007 | r 285,761 | 251,672
Price, wholesale,summer, yellow, prime WYY
dol. per 1b__ .134 122 125 .158 .140 .129 118 123 .130 .138 .153 .160 .170
Flaxseed:
Production (crop estimate)..__.__ thous.of bu__| ... L el ORISR (R K 117 IO MNP N AU IR
Oil mills:
Consumption. ... oo 2,393 3,528 3, 505 3,985 3,886 3, 468 3,254 3,194 2,937 2,752 2,576 2, 360 2,209
Stocks, end of month__ . 1, 960 1,513 2,227 4,932 8,139 7, 653 6,982 5,412 5,058 3,928 2, 554 1,055 1,384
Imports. oo eaae ...do 10 1 0 0 ] 0 0 0 2 O] (13
LPrlced W§1olesaleY No. 1 (Minn.)____dol. per bu_. ® (O] 3.86 3.91 3.94 3.85 3.93 3.92 3.95 3.88 3.93 4.00 . 405.
mnseed o1
Produetion....__.___.__._.__.__. . | 45497 70,927 | 69,049 77,071 ( 72,923 ( 67,803 62,856 61,6811 57,066 | 53,469 50,939 | 47,154 43697
Congumption, factory....._._.__ do. 23,734 | 26,402 | 35262 | 42,723 | 49,684 | 44,411 | 36,376 30,518} 32,292 | 33.619| 239,850 | 38194 | 42119
Stocks at factory, end of month_ _.do____| 321,765 | 363,431 | 378,788 | 407,230 | 421,115 | 433,921 | 462,934 | 485112 ] 515607 | 531,932 | 548,007 | 564,035 | 539, 931
S Plgce, wholesale (N. Y)_________.__ . - .288 .276 . 25¢ .216 . 208 .192 .186 . 185 .184 .185 . 180 .180
oyoneans:
groductio? (crc;p estimate) O Mt BT T R T0 Tl e TN TN TR T R T A TR 1222305 % | el
‘onsumption, factory_...___ - , , 302 11 11,996 | 17,522 | 17,139 | 17,200 | 16,900 | 15466 | 18,112 | 17,198 | 16,880
g Stgcks, Q}ld of month___.___.. 201117 4 22,992 18,333 12,477 6: 549 10, 606 63, 581 70,914 66, 508 59, 398 54,214 47,991 41,674 34, 930
oybean oil:
Prgdugtiom 154,183 | 150,583 | 155,148 | 136,015
A6 oo X , , 120,756 | 172,491 | 165,473 | 166,855 ] 165,088 | 153,046 | 177,518 { 170,251 | 169,001
Refined______227T7777T do..7| 118,045 | 124200 | 110,190 [ 135106 | 127,703 | 125,902 | 133,442 | 119,251 | 130,317 | 118749 | 146,063 | 131013 | 131 848

Consumption, factory, refin

123, 969 120 798 97,345 141,462 | 136, 199 119,778 129, 801 104, 727 117, 599 111, 398 139: 881 116, 186 125: 688
S8tocks, end of month:

Crude. __ 88, 631 82,793 90, 881 71,925 56, 223 67,314 69, 405 90, 116 82, 877 78,911 87,228 | 101, 386 91, 462

Refined_.___.____ P 102, 045 93, 929 92: 807 76, 384 56, 790 55,410 57,976 59, 985 66, 650 66, 791 64,118 71, 651 74, 800
Price, wholesale, edible (N. Y. .154 L141 .142 L1785 187 . 145 .142 .148 . 150 .163 .168 .17 177
r Revised. 1 December 1 estimate. 2 No sales. 2 Less than 500 bushels.

{Revised series. Beginning in the September 1949 SURVEY, data include oleomargarine of vegetable or animal origin.
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5-26 SURVEY OF CURRENT BUSINESS July 1950

Unless o';il:alrwise stated, statistics through 1949 1950
1948 and descriptive notes are shown in the N N . _
1949 Statistical Supplement to the Survey | May Tune July | August Segl;m October Nob?rm D Sar | January Fg‘;;“ March | April May
CHEMICALS AND ALLIED PRODUCTS~—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, ete.—Continued
Oleomargarine:
Production__.__________.__________ thous. of Ib__ 59, 725 63, 610 56, 118 79, 106 74, 408 75,471 71,278 76, 948 84, 237 81, 299 95,315 53,817 | _____._
Consumption (tax-paid withdrawals)_____ do_._. 60, 419 61, 970 55, 366 79, 346 71,172 73,938 73,072 76, 854 83, 942 81, 218 89, 834 54,803 | ____..._
Price, wholesale, vegetable, delivered (Chicago)
dol. per1b.. .224 .224 .224 . 248 . 249 . 224 .224 .224 . 224 .224 . 236 .244 244
Shortenings and compounds:
Production thous. of 1b__| 125,908 122, 213 83,355 156,696 | 133,849 | 123,178 | 139,965 125,783 § 135, 591 145, 489 161,722 126, 516 144, 761
Stocks, end of month_________.______._._. do__.. 84,851 85,821 64,438 52, 851 59,315 62, 860 61,889 81,722 71,190 66, 407 71,708 83, 553 103, 734

PAINT SALES

Paint, varnish, lacquer, and filler, total
thous. of dol__ 89, 072 88, 506 73,997 87, 685 84, 217 75, 960 67,022 57, 340 75, 936 70, 873 87,169 | r 87,605 103, 206

Classified, total______________________.____ do___. 79, 902 79, 587 67,394 79,148 75,203 68, 757 60, 613 51,957 68, 887 64, 640 79,098 | 79,348 93,392
Industrial 27,773 29,052 25,723 30. 800 30,218 28, 597 25,226 23, 481 27, 684 27,145 32,250 | r 30,935 35,196
Trade_____._ 52, 129 50, 535 41,671 48, 348 45,076 40,159 35, 387 28,476 41,203 37,495 46,847 1 748,413 58,196

9,170 8,919 6,602 8, 537 8,923 7 203 6. 409 5,383 7.049 6, 233 8,071 8, 257 9,813

SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:*
Cellulose acetate and mixed ester plastics:

Sheets, rods, and tubes_._______.__ thous. of Ib_. 1,650 1, 242 1,332 1, 405 1, 530 2,138 1,962 1,674 1,938 1,875 1,883

Molding and extrusion materials.________ do.__. 3,449 4,303 38,431 4,626 5,798 6,904 5, 183 4, 638 5,387 5, 399 6, 405
Nitrocellulose, sheets, rods, and tubes_...__ do___- 754 626 372 517 431 453 440 485 546 546 650
Other cellulose plasties.. ... ... do..__ 709 176 433 113 712 749 950 972 825 1,168 1,198
Phenolic and other tar acid resins _.do..__| 14,828 14,952 11,232 17,834 22, 569 25, 056 28, 684 25, 811 27, 499 27,453 | 732,334
Polystyrene.__.________. do..__| 16,331 15,029 15, 905 19, 749 20,723 22,156 20, 901 20, 137 20, 332 20, 242 27,032
Urea and melamine resin _.do____ 8,049 7,931 6,273 9, 569 10, 299 13, 239 13, 568 13,389 12, 989 12,522 | 713,205
Vinyl resins. ..o iicaaos do..._| 20,407 20, 636 18,853 23, 663 29, 098 31,786 33, 503 33,036 33,111 31,429 | 737,662
Alkyd resing. .. eececcaaclacoan do__._| 17,853 19, 149 17,304 19, 258 21,114 20, 787 20, 619 17, 902 18,823 21,223 | 25,624
Rosin modifieations___.__.____________.____ do.___ 7, 516 7,584 6,631 8,103 9,912 10,728 9,777 8, 086 8, 486 8,479 10, 156
Miscellaneous resins. . ... _o_coooooo. do.___| 14,162 14,825 14,877 16, 646 19, 399 18, 896 18,709 18, 861 21,096.; 20,009 | 20,759

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production (utility and industrial), total i
mil. of kw.-hr__ 27,875 28, 025 27,946 29, 492 28, 358 28,110 28, 539 31, 096 31,677 28, 789 31, 864 30, 191 31. 486

Electric utilities, total 23, 348 23,617 23, 684 25,021 23, 922 24, 288 24,328 26, 321 26, 871 24, 270 26, 997 25, 437 26, 525
By fuels 15, 290 16, 393 16, 355 17,672 16, 946 17,353 17,467 18, 705 18, 537 16. 528 18, 268 17, 140 18, 048

By water power_. -do. 8,058 7,224 7,330 7,349 6, 976 6, 936 6, 861 7,616 8,334 7,741 8.729 8,297 8.477
Privately and mumclpally owned utilities

mil. of kw.-hr_.| 19,785 20,034 19,973 20,965 19,934 20, 430 20, 781 22, 456 22, 893 20, 637 23.022 21,838 22,739

Other producers. ... _.._...____.._...._.. d 3,563 3,583 3,711 4, 055 3,987 3,858 3,548 3. 865 3,979 3, 632 3.975 3, 599 3,786
Industrial establishments, total __ 4,526 4,407 4,262 4,471 4,436 3,822 4,211 4,775 4. 805 4, 519 4, 867 4,754 4,962
Byfuels...._______ - 4,048 4,012 3, 881 4,067 4,055 3,465 3.837 4, 310 4,362 4,082 4.383 4,318 4. 503
By water power.__ d 479 396 381 404 382 357 374 465 443 137 483 436 459
Sales to ultimate custo 3
Institate) ... ________..___ . ~hr. 19, 905 19, 905 19, 949 20,758 20,878 20, 309 20, 655 22,020 22, 943 22, 203 22, 565 22,397 | __..
Commercial and industrial:
Small Yight and power__._.._______________ 3,611 3, 760 3,974 4,033 4,044 3,876 3,890 4,047 4,181 4,076 4,002 3,986 | _________
Large light and power. . 9, 958 9, 889 9, 524 10,120 10, 142 9,709 9, 799 10, 384 10, 602 10, 297 10, 830
Rallways and railroads. 499 473 462 470 452 470 499 555 536 507 555
Residential or domestic___ 4,464 4,374 4,417 4,422 4,619 4,749 5,032 5, 604 6,276 6,017 5,782
Rural (distinct rural rates). . . 627 664 825 873 809 626 541 506 409 405 493
Street and highway lighting. . R 190 178 184 202 224 251 272 291 287 251 250
Other public authorities. . - 509 522 516 592 541 581 572 580 602 597 596
Interdepartmental do_._. 46 46 46 46 46 46 49 52 49 52 57
Revenue from sales to ultimate customers (Edison
Electric Institute) _.__.____________ thous. of dol_.| 368,670 371, 462 375,372 382, 149 387,522 | 383,236 391, 007 409, 942 425, 325 4186, 130 414, 263
GAS
Manufactured and mixed gas (quarterly):
Customers, end of quarter, total______ thousands. .| ... _.... 10,641 || 10,262 | . _____ . .____.___. 10,182
Residential (incl. house-heating)__._____. do___. .......... 9, 842 . - 9,497
Industrial and commercial [ SR 691 - - 677
Sales to consumers, total._. ~_mil. of cu. ft__ .......... 139, 231 - _l 142,774
Residential. __._______ .. ... ______ [ 16 P N 90,226 |_ - o 94,652
Industrial and commerejal. ____.__.______ do__ joooeoooo- 47 875 joccmcmcm|eceeeeene} 40,077 . 46, 573
Revenue from sales to consumers, total
thous. of dol__j.__._..___ 144,513 | |eeaof 113,390 (oo 145,570 B oo oo e
Residential (incl. house-heating) do 107,058
Industrial and commercial.. ... _.___._ d 36,725
Natural gas (quarterly):
Customers, end of quarter, total___.__ _ 12,328

Residential (incl. house-heating) - 11,203 |

Industrial and commercial 1,026
Sales to consumers, total ___ 715, 282
Residential (incl. house-he: 192, 659 -
Industrial and commercial 1, 154 492, 683 550 395

Revenue from sales to consumers, total

thous. of dol__|__..._..._ 246,490 oo fiiaoo 183,487 | feeaas 289, 605
Residential (incl. house-heating) d 127,776 158,967 §__
Industrigl and commercial . _._______.____ d 115, 064 125, 493

r Revised.

*New series. The data for production, compiled by the U. 8. Tariff Commission beginning July 1948, are essentially comparable with the series for shipments and consumption (reported
by the Bureau of the Census) previously shown here, except for inventory changes (which tend to balance out over a short period) and the inclusion of reports from a few additional companies.
Data for alkyd resins and rosin modifications are not available prior to 1949,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



July 1950 SURVEY OF CURRENT BUSINESS S-27

Unless otherwise stated, statistics through 1949 1950

1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey May June July August

Se I’;.m' October Nog:;m- Debe::n- January Fglr);u- March April May

FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES

Fermented malt liquors:
Production

8,331 9, 258 9,382 9,182 7,392 6,122 5,774 6,312 6, 146 5,842 7,554 7,351 8,317

Tax-paid withdrawals. ) 7,557 8,629 8,722 8,901 7,285 6,438 6,095 6, 246 5, 597 5,523 5,938 r 6,359 7,615
Stocks, end of month___________.___._______ 9, 646 9,879 10 147 10,033 9, 836 9, 252 8, 686 8, 484 8,775 8,849 10,073 10, 579 10,841
Distilled spirits:

Production.........._______ thous. of tax gal..| 16,823 13,732 8,818 11, 581 16, 704 26, 093 19,770 19, 057 16, 577 14,137 15,994 17, 305 20, 486
Consumption, apparent, for beverage purposes
prion, app " thous. <ng vlging gal__| 13,326 13, 064 12,323 12,336 14,120 15,213 17,673 20, 031 11, 519 11, 592 14,333 13,276

Tax-paid withdrawals______ thous. of tax gal__ 7,826 7,632 8, 067 8,072 9,471 11,438 12,070 8,351 7,209 6, 295 9, 215 7,317 7,929
Stocks, end of month_.___________________ do. 674, 661 677,344 | 676,337 | 675,217 | 673,701 671,309 | 669,834 | 676,016 | 680,808 | 684,576 | 686,640 | 692,455 | 700,420
Imports_____.__._._ --.thous. of proof gal._ 1,097 1,111 878 985 1,329 1,529 1,607 1,410 890 857 1,076 64
Whisky:
Prod%ction ____________ -_thous. of tax gal__| 10,971 7,852 5,009 5,959 8, 703 9, 246 9, 705 10, 672 11, 069 10, 115 11, 045
Tax-paid withdrawals__________________._ do.__. 3,732 3, 537 4,048 4,383 5,311 6,101 6, 965 5,197 4, 684 4,043 5, 558
Stocks, end of month..__________________. do._ 599, 561 602, 926 602, 865 603, 231 604, 768 606, 210 606, 015 610,365 § 615,384 620, 133 624, 182
Imp R hous. of proof gal__ 1,017 1,027 803 914 1,226 1,413 1,461 1, 262 790 777 967
Rectifi d spirits and wines, production, total
chitied sp P thous. of proof gal__ 8§, 931 9, 069 8, 008 9,043 10, 228 12, 400 12,601 7, 916 6, 622 6, 092 9,377
WhisKy e oo do__._ 7,908 7,889 6, 864 7,681 9, 250 11, 247 11,473 7,101 5, 870 5, 458 8,357
Wines and distilling materials:
Sparkling wines:
IP!lrodurizztion _________________ . i 163 54 128 47 47 54 86 124 38 108
Tax-paid withdrawals. d 77 49 62 99 175 154 159 64 41 60
Stocks, end of month._ R 1,743 1,742 1,808 1,734 1,633 1,771 1,426 1,474 1, 456 1,494
T POrtS. e iemacaa 26 28 13 14 35 43 86 86 24 17 29
Still wines:

Production.__ ... oo 584 435 1,335 19, 085 58, 451 14, 556 3, 534 1,076 745 1,144 842
Tax-paid withdrawals. - 8, 815 7,763 8 788 11,303 13,112 13, 540 12, 865 11,974 10,071 | 13,057 12, 360
Stocks, end of month_. 162,586 | 155,034 145, 702 154, 365 203,831 | 205,095 | 102,024 § 179,526 | 168,923 | 156,823 | 145,001
TMPOTES. ool 177 148 145 188 286 342 335 240 243 279 286

Distilling materials produced at wineries._.do.___ 929 513 713 4, 900 37,979 | 105,382 35, 142 4,808 1,394 1,397 1, 280 734

DAIRY PRODUCTS

Butter, creamery: ;
Production (factory) 3. _ ... ____ thous. of Ib__| 160,625 | 157,325 | 136,390 | 128,440 ( 113,770 [ 102,800 90, 480 96,000 § 101,515 07,875 | 121,970 | r 128,610 | 156,195

Stoceks, cold storage, end of month_. __..___ do. 51, 056 102, 701 136, 786 | 153,855 154 455 144,819 130, 452 113: 993 103 657 92, 886 93,489 | 109,020 | 135,805
Price, wholesale, 92-score (New York)_dol. per Ib_. . 597 . 590 - 599 . 618 . 622 . 625 . 625 . 631 624 . 635 . 607 . 599 .600
Cheese:
Production (factory), total §________ thous. of Ib__| 143,280 | 137,125 118,735 108, 410 94,150 82,155 71,875 74,175 77, 365 75, 685 97,135 | r 110, 595 | 132,305
American, wholemilk $____..____________ ds 116,365 | 112, 545 96, 760 87,370 74,135 62, 355 51,395 52 535 54, 565 53, 775 71,040 | 84,305 | 104,535

134,765 | 162,256 | 185517 | 210,411 | 213,433 | 209,515 | 196,125 188 653 § 176,821 ) 163,922 | 158,134 | *171,553 | 207,318
117,021 | 140,850 | 162,346 | 183,208 | 188,250 | 185839 [ 175764 | 168,670 | 159,906 | 149,004 | 141,946 | r 153,135 | 184.998
2,402 2,794 2,138 1,804 2, 442 4,003 3,946 5 102 3,085 6,845 3,540 806

Stocks, cold storage, end of month, total

American, whole milk
Imports. R
Price, wholesale, American, single daisies (Chi-

CBEO) - o e e e ean dol. per Ib__ .341 .343 .330 . 352 . 358 . 356 . 356 . 353 .349 .354 .351 .346 343
Condensed and evaporated milk:
Production:
Condensed (sweetened):
Bulk goods. thous. of 1b__| 39, 450 34,275 22, 490 26, 130 22,320 16, 300 11, 550 11,675 14, 700 13, 200 16, 550 20, 450 29, 550
Case goodS_ oo il do....| 10,300 9, 800 8, 200 8, 800 5,750 4,675 3,200 6, 300 4,450 5, 900 6, 500 7,350 5,375
Evaporated (unsweetened), case goods__.do____| 361,150 | 350,850 | 306,750 | 273,650 212 750 | 167,750 | 134,000 | 151,000 | 168,750 | 183,000 | 241,000 | 258,000 | 346,850
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetene ) P thous. of 1b.. 9, 066 10, 027 8, 309 8, 559 6, 758 6, 925 5,795 7,386 5,249 5,951 6, 757 7, 596 7,650
Evaporated (unsweetened)___._ .. ... do. . | 298,661 | 379,100 | 454,210 | 477,812 | 484,246 | 426,836 | 333,264 | 243,491 | 151,401 | 101,470 86,216 | 116,999 | 222,300
Exports:
Condensed (sweetened) _..-..._...._..... 7,657 8, 903 6, 2056 4, 500 5, 692 1,846 1,618 2,221 2, 858 2, 869 2,514 3,918 |___.___._.
Evaporated (unsweetened).. 24, 517 24,391 22, 967 11, 209 12, 368 18,257 14,862 15,351 13,120 14, 306 8,694 16,275 f....____..
Prices, wholesale, U. S. averag
Condensed (sweetened). _ N 9.10 9,10 9.10 9.10 9.10 9.10 9.10 9.10 9.10 9.10 9.10 9.10 9.10
- };leap?(rated (unsweetened) ... .oo_.- d 5.05 5.09 5.12 5.11 5.08 5.08 5.09 5.09 510 5.10 5,10 5.10 5.09
uid milk:
Produetion. ....__. .. ... ____. mil. of Ib..| 12,069 12,372 11, 559 10, 574 9, 427 9, 056 8, 451 8,622 9,046 8,671 9, 996 10, 612 11,981
Utilization in mfd. dairy products. do. 5,640 5,482 4, 828 4,475 3,862 3,395 2,943 3,144 3,321 3,263 4,116 v 4,431 5,416
DPnoe : lc{lealers’ standard grade____dol. per 100 1b_. 4.58 4.56 4.61 4.66 4.71 4.74 4.75 4.75 4.66 4.63 4,58 4.37 4.31
ry mi .
Production:
Drywholemilk ____________._____ thous. of Ib_.| 13,715 12,225 12, 620 10, 890 10,725 9,150 7,410 10, 300 9, 091 8,135 11, 425 10, 550 11,410
Nonfat dry milk solids (human food)__. __ do.___| 122,400 | 112,200 88, 360 76, 750 63, 050 54,150 49, 000 58, 700 64, 850 65, 500 85, 100 97,150 } 113,000
Stocks, manufacturers’, end of month:
Drywholemilk ... ___..____________ do....| 16,135 17,377 19, 059 17,788 18, 271 16, 666 14,180 11,105 9, 710 9, 187 9,719 9, 799 10, 307
- Nonfat dry milk solids (human food). . __ do.___| 96,275 | 105,446 98,129 97, 201 80, 448 57,026 47,791 48,722 43,821 42,213 51,619 70, 091 81,934
xports:
Drywholemilk_________.____________.___ do.___| 10,014 5,873 5,587 7,336 5, 449 5,909 4,383 5, 906 5,408 3,654 5,974 5088 | ___._.._.
Nonfat dry milk solids (human food) ... do....| 16,226 14,042 2,857 20, 579 44, 267 28, 897 2,814 7,326 7,653 6, 775 16, 998 23,177 {o.
Price wholesale nonfat dry milk solids (human
food), U. 8. average. ....__._.___._. dol. perlb__ .18 .116 117 .118 .121 .123 .122 .121 117 .118 117 .118 .116
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) ________. thous.ofbu.__ | _____{ b e 1133, 18 Qe e
Shipments, carlot_..______._.____ no. of carloads__ 1,776 768 560 509 2,602 6, 635 4,849 4, 061 3,832 4,231 3,326 r 2,598 1,522
Stocks, cold storage, end of month__thous. of bu__ 1,294 343 175 412 14,777 35,224 33, 405 25, 667 19, 573 12, 502 7,074 r 3,645 1,295

Citrus fruits, carlot shipments_.____ no. of carloads. _ 10, 103 8,992 7,921 6,444 4,858 5,720 7,599 11, 369 9, 760 8,613 9,911 r 8,966 10, 556
Frozen fruits, stocks, cold storage, end of month

thous. of Ib. | 237,856 | 255,787 | 327,090 | 339,588 355,552 | 342,565 | 326,934 | 300,409 § 279,255 | 265,204 | 251,119 | r 243, 861 283,650
Frozen vegetables, stocks, cold storage, end of

Pmozlth."l—ff ________________________ thous. of Ib._} 186,821 | 219,515 | 237,847 | 315788 | 368,552 | 387,681 | 383,658 | 371,003 | 339,316 | 305316 | 269,980 |r 241,092 | 221,762
otatoes, white:
Production {crop estimate)_________ thous. of bu__{ ... vq01,962 || el

Shipments, carlot. .
Price, wholesale, U.

o 38| 24,263 | 11,695 | 14,718 20,003 18,034 | 17,572} 16,508 | 19,900 | 20,750 | 27,144 | r 25201 | 23,936
New York

dol. per 100 1bs, 5.258 3. 546 3.287 3.498 3.236 2.873 3. 601 4.134 3.719 3.632 4.473 4,789 4.221
r Revised. 1 December 1 estimate. } Revisions for January-September 1948 are available upon request.
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598 SURVEY OF CURRENT BUSINESS July 1950
Uxfge;; ot'inﬁrwise stated, statisti}::s through 1949 1950
an escriptive notes are shown in the N R R N
1949 Statistical Supplement to the Survey | May TJune July | August Se%t&m October N%‘;‘im b b | January F g});u March | April May
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and meal
thous. of bu.__ 57,458 47, 295 44,958 59,048 46,153 37,905 49, 150 42,726 { r 33,835 32, 632 31,684 33,661 |_______.__
Barley: 2278, 536
Production (crop estimate)....._.__........ [ T RGNS SRR NI SIS SRR NI A [ 1288104 |t
Receipts, principal markets___ do.__. 11,906 19,312 24,843 24, 940 14, 954 11, 003 9,015 6, 820 4, 349 5,806 6,738 5,627 7,696
Stocks, domestic, end of month:
ommereial...._.________. do_.__| 10,057 14,922 24,659 33,056 33,978 35, 942 34,109 32, 630 30, 282 30, 454 28,072 27,657 26, 228
Oonfarms.. . .oooo_... _ 59,308 (... ___f_______.__ 148,973 |occoooooo|ie o 107,532 ).
Exports, including malt_._ 2,111 4,199 6,410 3,382 1,888 1,468 2, 263 811 550
Prices, wholesale (Minneapolis):
No. 2, malting__._____.____ .dol. per bu.. 1.249 1.253 1.290 L.327 1.523 1.556 1. 560 1. 509 1.546 1.547
No. 8, straight ... do_._. 1.184 1.163 1.236 1.299 1. 4585 1.502 1.451 1.418 1.444 1.484
Corn:
Production (crop estimate).____..__. mil. of bu. . e 13,378 | e ...
Grindings, wet process_____ 8, 910 8,658 10, 637 10, 501 10,047 9, 554 9,454 10,723
Receipts, principal markets. 21,977 19,683 22,064 , 967 58,975 33,364 24,678 24, 065
Stocks, domestic, end of month:
Commereia)_ .o 10, 888 4,744 5,711 9,614 46, 400 51, 688 47,521 43,177
Onfarms__._.___._... 1,265.2 | .. _. 708. 4 , 401, 3 ) e L,634.2 | | ..
Exports, including meal 4,611 7,826 8, 369 7,116 20, 238 13,470 | 10,082 | 8628 6,161 | 5909 [...__..__.
Prices, wholesale:
No. 3, white (Chicago)....________ . ® 1,451 1.340 1,262 1.308 1.450 1. 440 . ®
No. 3, yellow (Chicago).____._....._._._. . 1.353 1.402 1.807 1.312 1.157 1. 296 1.201 . . . 1.481
Wexghted average, 5 markets, all grades__do . 1.279 1.276 1.327 1. 256 1.238 1,142 1,248 1.249 1.261 1.305 1.419 1.498
Oats:
Production (crop estimate)  ________._ 113,328 0o 21,380
Receipts, principal markets , 7,163 6, 862 4,670 7,660 8, 041 8,343
Stocks, domestie, end of month:
Commercial do.... 4,129 6,167 | 17,745 30, 095 26,706 | 25,254 | 21,218 19, 029 16, 050 13,130 | 12,099 11,205 11, 517
Onfarms_ ... o ocemcmcceeceeeeeo [t 270,001 )L ,053,206 |- o). . 819,701 ... |--eeeeao- 481,216 § . __|._ . .-
Exports, including oatmeal.__.____.__. __.. - 503 , 562 6,719 1,765 1,045 2, 430 5 268 659 171 450 |.ooooooo
Price, wholesa]e, No. 3, white (Chicago)
dol. per bu.. .701 .673 . 638 . 637 678 .687 . 759 . 762 . 749 . 769 .783 . 841 .912
Rice:
gmduction (crop estimate) ... thous, of b - e [ o e e LR-UR TSI I (R (VIR PO P,
alifornia: ]
Receipts, domestie, rough_.. - .-_.thous of 1b__ 48,913 45, 785 46,994 68, 741 48, 951 236, 472 39, 427 65, 207 32,953 45,493 83, 503 50, 081 83, 677
Shipments from mills, milled rice. ... o 30,421 26,728 | 31,908 64,909 | 26,008 | 48,435 22,610 | 81,654 31,183 33,990 | 34,770 | 29,175 | 87,907
Stocks, rough and cleaned (cleaned basis), end
of MONth. .o o oo thous ofIb..| 37,944 39,358 35,752 13, 806 16,508 { 114,029 | 115,601 81,914 72, 043 62, 804 77,368 74, 409 82, 574
Southern States (Ark., La., Tenn.,
Receipts, rough, at mllls thous of bbl (162 1b.)- 412 377 183 781 4,315 4,188 3,703 1, 596 658 480 493 466 462
thpments from mills, milled rice- thous. of1b..| 134, 241 132,777 78,233 81, 631 104, 961 265,382 | 226,358 | 262,745 | 196,778 92,216 | 105,130 89, 488 103,973
Stocks, domestie, rough and cleaned (cleaned
basis), end of month thous. of Ib..| 202,235 | 113,173 | 57,201 | 65554 | 316,540 | 489,341 | 650,284 | 566,941 | 452,087 | 417,203 | 373,464 | 342,278 | 298,604
EXPOrtst - ool i do....| 106,781 | 60,952 | 88,768 | 40,3751 63,013 [ 136,660 | 109,077 { 200,905 { 187,151 | 41,146 | 24,694 | 29925 | _________
0T . do. 809 772 909 606 423 310 252 716 272 206 512 304 | ________.
Price, wholesale, head, clean (N. 0.)._dol. per b . 091 . 089 .087 . 084 .071 .070 077 . 082 . 082 . 081 . 080 . 081 . 081
Rye:
Production (erop estimate) ___.____. thous. of bt _[--mceemoaa]ommmam b 118,697 | e om oo e mciae e 222,446
Receipts, principal markets_ ... ______.._. do.--_ 727 748 1,772 3,131 1,043 2,194 5,071 569 300 263 323 303 1,121
Stocks, commercial, domestic, end of month.do__. 2,732 2,993 4,001 6,170 5,435 5,401 10, 005 9,338 8,280 7,643 7,321 6,278 5,977
Price, Wholesale, No. 2 (Minn.).....- dol. per bu.. 1. 362 1,346 1.454 1.384 1. 428 1.465 1. 418 1,457 1.430 1.343 1.393 1.395 1.443
Wheat:
Production (crop estimate), total______ mll L3 ¢ e ] [T PRI PROUIEIRSpRON RNy UG R I 11,146.5
Spring whegf 1244.8
Winter wheat.._ 19017
Receipts, principal markets. y y , 17 18,492
Disappearance, domestic_ . .- ooooooo_o.. [ 1 S PR 279,444 | el 204, 748 249, 992
Stocks, end of month:
Canada (Canadian wheat) . -.do__._ 89, 097 70, 146 55,199 86,400 | 162,524 165, 657 146,506 | 136,625 | 126,762 | 108,447
United States, domestic, totald .- ......_do___.|---—-——---] 307,347 |_______. __|_________. 1,159,159 909,226 | ____}-eoooo- 662,938 {__________|__________
Commereial .. . . __.____.__.__. 128,158 | 234,493 | 260,412 | 261,109 219, 038 189,447 | 180,659 { 173,136 | 169,293
Interior mills, elevators, and warehouses
thous. of bu. 75,859 282, 881 237,304 ). (... 188,979 ...} ...
Merchant mills_ ..o . d 32, 361 133, 688 117,849 88, 583
Onfarms.._.__..____._. 67,172 472, 209 327, 230 199, 169
Exports, total, including flour__. 36, 668 33,495 26, 094 23, 315
Wheat only.- oo oo 30,313 30, 082 21, 655 18,838 21,223 |._________
Prices, wholesale:
1, dark northern spring (Minneapolis)
. 2.328 2. 367 2.379 2.285 2.374 2. 431 2.395 2.3875 2. 366 2.328 2.358 2.373 2.453
No. 2, hard winter (Kansas City)___..___ 2.221 1. 951 2.004 2. 060 2.152 2.188 2.202 2.221 2.223 2.224 2.272 2. 306 2. 300
No. 2, red winter (St. Louis)________. 2. 344 1.828 1.872 1. 865 2.013 2. 083 2.161 2.200 2.218 2.158 2. 290 2.329 2.333
Welghted avg., 6 markets, all grades 2.254 2.160 2.096 2.185 2.253 2.282 2.274 2.269 2.259 2.253 2.300 2.322 2. 365
Wheat flour:
Production:}
Flour...oioooooooo .. thous. of sacks (100 1b.)-_ 17 333 20, 116 18,994 19,957 20, 857 20, 895 19,221 18 679 19 165 17 705 20,043 16, 864 18, 684
Onperations, percent of capacity. ... ... 9, 2 66. 1 65.3 63.5 70.2 69. 0 68.9 1.8 63.6 57. 60.5
Offal . .. 337, 890 390,721 | 380, 597 405,071 413, 639 424,907 | 389,304 '%78 3856 384 792 355, 951 402, 001 337, 484 369, 000
Grindings of wheatt 30,990 | 46,344 | 44,222 | 46,561 | 47,541 | 48,740 | 44,852 | 43,542 | 44,576 | 41,172 | 46,506 | 39,178 | 42,700
Stocks held by mills, end of month
thous. of sacks (1001b.)-_|-—---o-- 4,506 {_ ________ | .. __ 4,787 oo 4,948 0 . __ .. ____. 4,911
05 10) 7 R do.... 2,623 2,727 3,007 1,347 1,465 1,672 1, 539 1, 905 1,692 1, 442 1,922
Prices, wholesale:
Standard patents (Minneapolis)
dol. per sack (1001b.)__ 5. 256 5. 512 5. 575 5.340 5. 600 5. 715 5.744 5.669 5.605 5.619 5.600 5.656 5. 690
Winter, straights (Kansas City)_...._..._ do.._. 4.938 4. 869 4.915 4. 869 5. 069 5. 165, 5.119 5.115 5.138 5.188 5. 269 5.283 5.158
r Revised. t December 1 estimate. 2 June 1 estimate. 3 No quotation.

&'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the break-down of stocks.

tRevised series,

Data for rough rice, included in rice exports, have been revised using a new conversion factor supplied by the U. 8. Department of Agriculture, which takes into ac-

count changes in milling practices; unpubhshed revisions (1933-July 1948) are available upon request. Revised data for January 1947 to July 1948 for wheat-flour production and grindings

of wheat will be published later,
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July 1950 SURVEY OF CURRENT BUSINESS S-29
Uxiless oth:;rwise stated, statisti::s throu%lh 1949 1950
948 and descriptive notes are shown in the _ . B
1949 Statistical Supplement to the Survey | May June July | August Se%g;m October N%x;s;m D%‘f;n January Fg?;u- March | April May
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK
Cattle and calves:
Slanghter (Federally inspected):
Calves.__ thous. of animals__ 510 533 501 549 562 568 585 511 465 443 586 404 496
Cattle.. __.___________ 1,025 1,095 1,090 1,232 1,224 1, 156 1,116 1,064 1,103 939 1,082 959 1,075
Receipts, principal markets do_ r1,828 1, 896 1,833 2, 470 2,528 3,061 2,280 1,676 1, 839 537 1.715 1, 590 1,871
Shipments, feeder, to 8 corn-belt States_..__ do.__. 92 140 164 384 586 869 7 432 198 133 141 128 130
Prices, wholesale:
Beef steers (Chicago)___..__.___ dol. per 100 1b_. 24,88 26. 47 25. 86 26. 28 28.11 28.93 28.21 26. 47 25. 98 25. 58 25.90 26.94 29.02
Steers, stocker and feeder (Kansas City)_.do.____ 24.02 22. 53 20.62 20. 06 19.74 20. 57 21.45 21. 44 22.94 24.13 25.32 25.79 27.19
Calves, vealers (Chicago). .. _.......__. do..__ 26. 45 25.94 24.88 25.70 27.25 27.15 26.75 27.25 30. 40 30. 88 29. 06 29.19 30. 35
Hogs:
Slaughter (Federally inspected)
thous. of animals__ 3,721 3,745 3,165 3,417 3,879 4,959 6, 003 6, 477 5, 844 4,191 5,020 4,316 4,338
Receipts, principalimarkets._._____________ do....| 72,451 2, 406 2,072 2,314 2,395 3,055 3,618 3,813 3,712 2, 691 3,058 2, 593 2,836
Prices:
‘Wholesale, average, all grades (Chicago)
dol. per 100 1b__ 18.49 19.08 18.23 19. 09 19.74 17.87 15.87 15.05 15.23 16. 55 16.13 16.02 18.41
Hog-corn ratio
bu. of corn equal in value to 1001b. of live bog__ 14.7 15.8 15.4 16. 4 17.2 16.1 15.3 13.1 13.1 14.3 13.5 12.4 13.8
Sheep and lambs:
Slaughter (Federally inspected)
thous. of animals_. 761 898 976 1,126 1, 180 1,172 1, 060 1,058 1,077 863 939 834 941
Receipts, principal markets d v1,244 1,164 1,202 1, 650 1,932 2,054 1,206 1,139 1, 206 931 979 1,013 1, 455
Shipments, feeder, to 8 corn-belt St 163 138 144 335 534 572 212 71 115 112 101 98 157
Prices, wholesale:
Lamhs, average (Chicago).___. dol. per 100 1b__ 29,26 27.12 24.50 23.62 23.00 23.75 23.38 22.38 24.00 26.12 27.62 26.75 27.12
Lambs, feeder, good and choice (Omaha)_do..._ o O] O] 22. 66 23.21 23.28 23.25 22,88 23. 64 25.12 26. 59 O] U]
MEATS
Total meats (including lard):
Production (inspected slaughter) . ___ 1,362 1, 438 1,358 1, 441 1,436 1, 564 1,763 1, 864 1,793 1, 356 1,585 1,397 1,488
Stocks, cold storage, end of month. 799 716 643 520 411 409 532 799 943 897 866 r 857 800
EXPOIS. - - oo 77 97 65 46 45 41 58 69 55 78 85 46
Beef and veal:
Produetion (inspected slaughter)____thous. of I1b__|{ 623,536 | 645,249 | 638,252 1 716,737 | 698,993 | 660,800 | 640,580 | 616,302 | 642,167 | 554,425 | 644,109 | 575,795 | 638,652
Stocks, cold storage, end of month. do.._. 94, 035 81, 148 75,627 72,053 71,475 78, 763 103,582 | 136,903 | 143,599 123, 281 110,022 | r 98,839 79, 908
EXPOLES - oo _.do_._. 1,302 1,227 1,482 2,511 2,260 1,070 1,167 2, 569 1,118 1,078 1,021 1,433 | .. ..
Price, wholesale, beef, fresh, steer carcasses, good
(600-700 1hs.) (New York). ... ... dol. per Ib__ 410 . 433 . 431 . 438 . 464 . 476 . 476 . 445 . 438 .430 . 433 . 447 474
Lamb and mutton:
Production (inspected slaughter)____thous. of 1b__|{ 33, 561 37,427 | 40,975 | 48,257 | 50,414 51,338 | 47,803 48,092 | 51,344 | 42,3021 45017 | 39,049 | 43,184
Stocks, cold storage, end of month_______._ do.__. 7,007 6, 761 6,651 6, 869 7,268 8, 222 10, 534 13,811 14, 332 13,062 10, 689 r 8,440 7,218
Pork, including lard, production (inspected N
slavghter) . thous. of Ib_.| 704,543 | 754,870 | 678,466 | 675,735 | 686,365 | 851,970 1,074,324 11,198,834 11,099,016 | 759,390 | 894,965 | 780,940 | 806,047
Perk, excluding lard:
Produetion (inspected slaughter) ____._____ do..__| 517,974 1 556,838 | 405,142 { 500,186 | 518,143 | 634,343 | 801,460 | 880,945 ] 804,033 ; 558 664 | 664,439 | 573.780 | 592,792
Stocks, cold storage, end of month_ _..do.__.| 466,108 419, 590 367,043 283,178 204, 678 209, 687 207, 205 473, 741 582,737 573, 108 548640 | 7 541, 955 489, 981
FXDPOTYS. e do.._. 5,855 11,925 6,102 6, 749 4,342 2,479 2,711 6, 576 4,017 4,179 5, 584 5145 ... .o ...
Prices, wholesale:
Hams, smoked (Chicago) .. __.____. dol. per 1b_. . 520 . 556 . 586 .813 . 569 . 489 . 468 . 469 . 489 . 495 . 485 478 . 528
Fresh ]mm £-101b. average (New York) do._ . 515 . 533 . 546 . 558 . 651 . 453 . 386 .351 . 368 .430 409 .412 .485
Miscellaneous meats and meat products, stocks, cold
storage, end of month:
Fdibleoffal ... thous. of 1b__| 54,707 55, 322 56,671 54, 958 51,245 47, 642 51,174 62,163 63,173 56, 670 54,246 | r 48,699 45, 701
Canned meats and sausage and sausage-room
produets. .o oo thous. of Ib__| 50,941 49, 570 41,209 34,310 27,374 26, 094 30,014 38, 186 45,984 49, 457 54,818 | r 51,381 48, 841
Lard:
Production (inspected slaughter)__.____.___ do__._| 136,470 ; 144,798 1 134,178 | 128,257 | 122,743 | 158,861 | 199,237 | 232,483 | 215,492 | 146,905 | 170,946 | 151,151 | 155,971
Stocks, cold storage, end of month_ _..do____| 1258231 103,800 | 96,255 | 68,819 | 48,768 | 38320 | 39,8081 73,095} 92,049 81,174 87,306 |7 108,105 | 128,679
EXPOTLS o oo do. 63, 282 76, 508 52,293 29, 407 32, 682 31, 503 49, 467 54,311 45,770 68, 583 74,019 34,873 ...
Price, wholesale, refined (Chicago).._dol. per b . 147 . 136 .132 . 166 .152 .158 2130 .128 .129 L129 .132 132 147
POULTRY AND EGGS
Poultry:
Receipts, 5 markets. ...._....___._. thous. of Ib..| 381,644 38, 054 34,769 38,991 49, 399 58,185 82, 866 73, 034 34, 859 28, 604 27, 462 30, 985 36, 928
Stocks, cold storage, end of month.__._._____ do 77,823 | 74,733 | 71,261 | 83,466 ; 132,380 | 211,517 | 267,508 | 202,513 | 295,736 | 260,523 ! 212,058 | 167,000 [ 136,608
E Price, wholesale, live Towls (Chicago)_dol. per Ib. . 298 . 268 .241 . 260 . 238 . 236 217 .213 . 204 . 223 . 239 . 226 211
ggs:
Production, qrm millions_.}] 7 5,848 4, 905 4,334 3, 853 3,576 3,749 3,851 4, 499 5,147 5,217 6,429 6, 386 6, 142
Dried egg productlon __thous.of Ib_.| '7,784 7, 640 6,118 , 1,778 933 1,207 8, 579 3, 239 6, 257 10, 082 12,987 19,051
Stocks, cold storage, end of month:
Shell -thous. of cases_. 1,943 2,290 1,936 1,426 810 501 250 110 380 735 1, 296 r 9, 147 3,413
Frozen__._ thous. of 1b__| 141,361 166, 582 108, 394 146, 868 121, 476 96, 382 72, 556 53, 902 55, 052 73,159 116, 546 | 7 155, 108 178, 667
Price, wholeaale. extras, large (Chicago)t
dol. per doz.. . 483 . 493 . 533 . 559 . 628 . 564 . 527 .381 .323 .327 . 358 . 344 .317
MISCELLANEOUS FOOD PRODUCTS
8and ¥, sales by manufacturers_.____. thous. of dol.. 34,642 36, 028 25, 580 40, 928 66, 713 69, 382 65,913 52,730 51,675 49, 091 53,018 42,945 40, 368
ocoa:
Imports ....long tons.. 24, 963 32,103 21,845 22,119 11, 253 9, 936 21,019 30, 461 23,512 42, 469 24,918 20,053 (...
CPﬂl_rice. wholesale, A )..dol. perlb_. . 190 . 187 .211 . 226 . 200 . 205 . 246 . 259 .272 . 251 L 228 . 240 . 286
oflee:
Clearances from Brazil, total . thous. of hags._ 1,572 1, 326 1,672 1,868 2,332 1,945 2,185 1,439 1,093 779 1, 286 728 855
To United States. . _...._..__ do_... 942 906 933 1,129 1,403 1, 280 1, 507 874 699 519 727 596 506
Visible supply, United States.. _do.__. 796 808 859 796 798 763 850 992 868 928 949 731 609
Imports. oo el do..__ 1,477 1,685 1,688 1,604 1,932 1,853 2,016 2,247 2,070 1,574 1, 321 1,131 oo ..
Price, wholesale, Santos, No. 4 (New York)
Fish dol. perlb__ . 270 L272 .277 .284 .302 .355 . 496 . 490 . 496 . 485 .471 . 473 . 462
ish:
Landings, fresh fish, 5 ports_.._.__._ thous. of Ib_. 69, 890 71,117 66, 145 77,219 64, 091 55,030 42,129 31, 246 27,205 82,058 |ooooo
Stocks, cold storage, end of month do._._ 91, 453 114, 031 127,217 146, 344 150, 608 156, 077 138, 719 146, 813 125, 516 105, 818 78,027 ‘}G 302

r Revised. 1 No quotation.

tRevised series. U. S. Department of Agriculture data replace the series for U. 8. standards published prior to the October 1949 issue of the SURVEY.

December 1948 are shown on p. 24 of the June 1950 issue of the SURVEY,
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&30 SURVEY OTF CURRENT BUSINESS July 1950
Unless otherwise stated, statistics through 1949 1950
1948 and descriptive notes are shown in the Sept Nov N | . | o )
1949 Statistical Supplement to the Survey | May June July | August | SePRI- | gepoper | NOVem- | Decem- |00 b Febre 4onpaen | april May
ber ber ber ary E
FOODSTUFFS AND TOBACCO—Continued
7
MISCELLANEOUS FOOD PRODUCTS—Con. !
|
Sugar: ) i
Cuban stocks, raw, end of month :
thous. of Spanish tons._ 3,678 3,215 2, 599 2,022 1,668 1,021 707 397 423 1,423 9.878 3.438 3. %1%
TUnited States: I . !
Deliveries and supply (raw basis):

Production and receipts: !
Production____.__._.__.....__.. short tons. . ! (1) Q] 43,800 + 116,207 | 548,576 | 766,441 | 418,627 72,870 | 31,605 | 24,382 17,572 28, 821
Entries from off-shore.__.____________ do__.| 577,439 | 509,595 | 471,237 | 642,038 | 391,859 | 402,253 | 252,307 | 306,744 | 404.682 | 379,380 | 584,423 | 572778 | 593.854

Hawaii and Puerto Rico. . _do.._ 156, 084 123,322 84,350 132, 227 165, 441 133, 168 99, 018 309, 803 174,121 119, 554 148, 180 243, 206 241,671

Deliveries, total. ____________ _.do__._.1 7605, 147 792, 936 747, 453 924, 533 733,977 523, 702 539,902 527, 904 311, 962 503, 096 620, 674 565, 982 738, 858
For domestic consumption. . ~do____] " 601,365 789, 878 743, 698 921, 391 733, 920 519, 358 537, 257 525, 835 508, 537 501, 508 618, 495 565, 226 735, 153
Forexport_ .. ... _____________ ... do.__ 73,782 3,058 3,755 3,242 4,057 4,344 2,645 2, 069 3,425 | 1.588 2,179 756 3,705

Stocks, raw and refined, end of month |

thous. of short tons__ 1,492 1,252 456 617 404 879 1, 446 1,708 1,625 1,525 1, 564 1.573 1, 489
IExports, refined sugar....__...____.s 1,863 1,997 1,879 2,379 2,403 1,475 1,133 977 1,695 693 5,976 64.433 1. __...C
mports:

Raw sugar, total . ___________ 382,265 | 346,792 | 342,080 | 342,302 | 243,822 250,846 | 197,959 66, 038 139,962 | 233.873 | 387,307
From Cuba_... .. ... 267,999 | 253,348 | 232,007 { 272,690 | 225129 | 242,278 { 190,878 66.011 | 125,411 | 201.313 | 337,769
From Philippine Islandsd'.. 114, 266 88, 409 104.072 61, 901 5, 581 1,416 7,076 0 6. 238 32, 505 49, 504

Refined sugar, total._..____. 25, 613 38, 430 23, 401 28, 259 28, 272 27, 763 24, 521 50 18, 855 37. 980 49, 421
From Cuba_ ... ... 25, 563 36, 555 23,398 23,684 28, 259 26, 639 24, 511 0 18. 844 37,789 49,111

Price (New York): {
gagv, wholesale. .. oo . 058 .059 .058 059 . 060 . 060 .059 . 057 . 058 -056 055
efined:
Retail . .093 .093 .093 .093 . 093 .093 .093 .093 2,462 2. 461 2,456
Wholesale._ .078 . 078 077 .077 077 . 079 .079 .079 .079 077 . 076
Tea, imports__._._._______ .. ___.__.. 7, 465 8,485 6,129 7,877 8, 443 7,702 9,327 6, 289 7.628 7.943 13, 839
TOBACCO
Leaf:
Produection (crop estimate) .____ . __ . mil.of Ib_ |- e e [t e EI Rt ) (RN DRUINNSIN OV FPRUPRTE SN
Stock, dealers’ and manufacturers’, end of quarter,
total . e mil, of o |oeeeeeos 3,809 |- 3,600 .| 3,880 |l 3,944 oo ..
Domestic:

Cigarleaf. ..o oo [ CC YR R, i} A PN 830 | el R0 N A, 409 |

Air-cured, -cured, flue-cured, and miscel-
laneous domestic. ... __.__.._ mil. of Ib__|-.cc... 2,970 ||l 3,206 | e|eiieo 3,404 b . ...

Foreign grown:
Cigarleaf. .ol 23 20 |. 19
Cigarette tobaceo. ._______ 149 .| 134 | 141
Exports, including serap and stems_ 33,402 30, 563 76, 768 X , 675 50, 151 . 052
Imports, including scrap and stems_.__...__. 8,218 6, 606 9,088 7,483 7, 261 6, 903 4,758 | 8,355
Manufactured produets:

Production, r?mnufactured tobacco, total . do_...] 20,501 21,740 16, 625 22,986 22, 565 22, 434 19,675 17,119 18, 982
Chewing, plug, and twist_..____... __do_... 7,226 8, 558 6,918 8,839 8, 345 7,774 7,072 6, 643 7, 566
Smoking___ _do_... 10,120 9,747 7,311 10, 308 10, 579 10, 997 9, 055 6,971 8,483
SN . s do.... , 246 3,435 2,396 3,838 3,641 3,664 3,547 3,505 2,933

C%isumption (wiflhdrawals):

igarettes (small):

'%?Lx-free_(_ _____ ) ____________________ millions.__ 3,172 3,236 2,155 3,041 2, 680 2,777 2,215 2, 432 1,973 2,178 2. 146 1,974 2,395

TAX-DAIA. v oo o do...| 30,601 | 32,849 | 25806 | 35347 | 31,743 | 20,194 ! 20657 | 24,776] 20,200 | 25645 | 32,036 | 725829 | 32,674

Cigars (large), tax-paid._.____.____. thousémds__ 428,357 | 519,509 | 422,496 | 516,208 | 532,446 | 534,274 | 508,626 | 386,160 | 424,088 | 415,318 | 453,62 | 383,345 | 424.870
Manufactured tobacco and snuff, tax-pai !
ace thorv)Js. oflb.. 20, 362 20, 583 i 16,625 | 22,869 | r23 674 21, 975 18,324 16, 556 19, 286 17,354 21,941 . 18,176 18, 968

Fxports, cigarettes .. ... .. _.__________ millions. _ 1,987 1,611 ; 1,449 | 1,476 | 1,720 1,523 1,341 1,803 903 969 1, 464 1,157 ...

Price, wholesale (com , cigarettes, f. 0. b, | | i
destination. ,,.(_._._I_) _________ g_ ~dol. pyer thous.. 6.862 6.862 | 6. 862 6. 862 6. 862 6. 862 6. 862 8. 862 6. 862 6.862 ! 6.862 6. 862 i 6. 862

i ! t i :
LEATHER AND PRODUCTS
HIDES AND SKINS !
TImports, total hides and skins_________ thous. of 1b_ . 15, 302 11, 942 14,082 16, 951 15, 569 16, 028 16, 499 18, 503 23,838 | r 20,421 22,115 ’ 18.683 | ... ...

Calf and kip skins_________._ thous. of pieces. . 47 44 23 118 14, 12 116 110 276 5 170 154

Cattle hides__._ _._do_._ 53 103 27 35 41 47 77 172 356 7162 r 184 ‘ 122

Goatskins - _do_.__ 3, 631 4,005 3,319 2,657 2,312 2,771 2, 688 3,041 2,924 3,752 3.743 | 3,052

Sheep and lamb skins__.________.______.._. do.... 2,629 965 2,726 4,076 3,276 2,571 2,723 1,811 2,335 1,381 72,040 | 3,013

Prices, wholesale (Chicago): |
Calfskins, packers’, 8to 151b.___.____ dol. perlb_. .414 .398 . 385 .410 . 421 . 425 .425 . 445 . 450 .425 . 440 | . 431
Hides, steer, packers’, heavy, native.___._. do._.. L2183 .214 . 209 .238 . 246 . 244 245 L9232 ® 7 ‘a3 | 1208

LEATHER |

Production: |

Calfand kip. ... .coeeeoo.. thous. of skins._ 797 877 571 867 831 886 861 941 925 885 902

Cattle hide. . ——- _thous. of hides. . 1,937 1,974 1, 565 1,985 1, 964 1.874 1,869 1,974 1,880 1, 949 2,115

Goat and kid. . - _thous. of skins__ 2,776 3,034 2,371 2,743 3,008 2, 956 2,743 2, 794 3,016 2,960 r 3,514 |

Sheepandlamb.______ . . ... __.. do.... 2.207 2,399 1,818 2, 599 2, 509 2,677 2.687 2,128 2,193 2,675 72,566 |

Exports: :

Sole leather: |
Bends, backs, and sides__._.._..._ thous. of Ib_. 56 93 87 70 92 60 9 25 5 57 82
Offal, including beltingoffal _____._____.__ do.__. 151 116 106 73 | 49 417 6 31 10 21 39

Upper leather__ ous. of sq. ft._ 3,113 3,203 2,906 3,462 : 2, 886 3,938 . 2,882 4,016 3.246 2.802 2,090 |

Prices, wholesale: | 1 i
Sole, bends, steer, f. 0. b. tannery_.__dol. per 1b._ .578 568 .564 | . 555 . 559 . 559 .549 ¢ . 549 549 539 539 | . 539 L5309

Chrome calf, black, B grade, composite { J “
dol. per sq. ft.. 1.023 ! 1.024 1.016 | 975 97T .975 L975 . 988 . 991 .99 1.017 | 1.027 1.034

r Revised.

1 Corrected monthly figures are not available; January-July 1949 total (including revisions for January and February) is 218,055 short tons.
2 Price for 5 pounds; quotations formerly for 1-pound package.

3 December 1 estimate. ¢ No quotation.

@ This series continues data in the 1942 STATISTICAL SUPPLEMENT to the SURVEY; there were no shipments for 1942 to 1947 except for January, February, and May 1942 (12,136, 1,120, and
8,618 short tons, respectively). Data for January-July 1948 are shown on p. 8-30 of the October 1949 SURVEY.
NoOTE FOR LUMBER SERIES, p. 8. 31.—Exports of sawmill products for 1948 have been adjusted to exclude box shooks, in accordance with the revised commodity eclassification ctfective
January 1949, Revisions for January-July 1948 are shown in a footnote on p. S-38 of the October 1949 SURVEY, . .
Minor monthly revisions for total lumber (production, shipments, and stocks) and West Coast woods (orders, production, shipments, and stocksi for 1946—43--zince publication of the

1949 STATISTICAL SUPPLEMENT—are available upon request.
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Revised data for Western pine for January 1947-March 1948 are shown in the above-mentioned note.
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Unless otherwise stated, statist;lcs througl;lh 1949 1950
1948 and descriptive notes are shown in the . N R . ]
1949 Statistical Supplement to the Survey | May June July | August Seg’;el;m October N%z‘;m D(%)c:;n Jenuary Fg?;u March April May

LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES
Shoes and slippers:§

Produetion, total______________.._ thous. of pairs.. 35,098 38, 509 32, 987 44, 969 41, 538 38,208 33, 490 34,124 38, 696 39,259 | r 46,496 36,579 | ... _
Shoes, sandals, and play shoes, except athletic,
total . o .. thous. of pairs_. 31,429 34,152 28, 845 38, 926 34, 858 31,225 26, 850 30,129 35, 822 36,209 | r 42,861 33,291 | ... .._._
By types of uppers:a*
Allleather___________________________ - 28, 018 32, 622 26, 360 35, 630 32,293 29,474 25, 457 28,281 33,170 33, 264 38, 629 29,814 | ____..__.
Part leather and noaleather 3,351 5,911 2, 580 3,405 2, 660 1,802 1,617 1,834 2, 651 3,023 3,940 3,477 | ...
By kinds:
MEIVS. - - o e oo 7,283 8, 431 6,383 8, 702 8, 409 8,249 7,205 8,025 8,148 7,982 r 9,421 7,775
Youths’ and boys’. 1,217 1, 639 1,464 1,797 1,710 1, 608 1,131 1,274 1,207 1,203 1,378 1,103
Women’s__________.___.__.___.___ - 16, 149 16, 748 15,234 20, 791 18, 052 14,818 12,211 13,374 17,974 18, 7 r 22,577 16, 802

Misses’ and children’s.
Infants’ and babies’.
Slippers for housewear.

3,956 4, 267 3, 541 4,782 4,156 3,041 3,736 4,316 5,134 5,109 r 5,762 4,453

2,824 3,067 2,223 2,854 2, 531 2,609 2, 567 3,140 3,359 3,206 r3,723 3,158

3,212 3,877 3, 706 5,476 6, 067 6,379 6, 149 3, 562 2,425 2, 569 * 3,198 2, 82?
255 25

Athletie_ .. _.________ 246 221 306 299 304 266 220 220 247 r 277
Other footwear_.___ - 211 225 215 261 314 300 225 213 229 234 275 211
EXPOrES. e oo m et e do.__. 323 287 334 527 406 409 365 348 229 319 337 307
Pricésl, wholesale, factory, Goodyear welt, leather
sole:
Men’s black calf oxford, plain toe__dol. per pair__ 9. 653 9. 653 9. 653 9.653 9. 653 9. 604 9. 555 9. 555 9. 555 9, 555 9. 556 9. 555 9. 558
Men’s black calf oxford, tip toe._....___.. do.._. 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6.600 6. 600 6. 750
Women’s black kid blucher oxford.._..... do._._. 5.150 5.150 5.150 5.150 5.150 5. 150 5.150 5. 150 5.150 5. 150 5. 150 5.150 5.150

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES

Exports, total sawmill productsi
Imports, total sawmill products g
National Lumber Manufacturers Association:

59, 784 60, 234 44, 549 61, 796 74, 533 52,514 62, 046 44, 529 33, 746 34, 469 34, 383 38, 682
117,351 | 121,115 | 100,173 | 123,720 | 146,878 | 170,493 | 200,847 | 173,518 | 167,262 | 166,228 | 255642 | 259,853

Production, total}_ ... ... mil. bd. ft._ 2,936 3,027 2, 664 3,201 3,126 3,049 3, 087 2,953 2, 387 2, 463 3,001 3,227
Hardwoodst__ ... d 459 514 497 566 564 604 649 656 633 601 669 688
Softwoods}-..... ... - - 2,477 2, 513 2,167 2,635 2, 562 2,445 2,438 2, 297 1, 754 1, 862 2,422 2, 539

Shipments, total}. ... . 2,863 2, 963 2, 608 3,146 3,210 3,225 3, 364 2, 983 2,633 2, 865 3.343 3, 220
Hardwoods}. _ ... - 452 444 460 544 578 606 732 662 697 689 739 683
Softwoodst d 2,411 2, 519 2, 148 2, 602 2,632 2,619 2,623 2,321 1,936 2,176 2.604 2, 537

Stocks, gross (mill and concentration yards), end N

of month, totalf mil. bd. ft._ 7,234 7, 298 7,354 7, 409 7,324 7,207 6, 881 6, 851 7,028 6, 976 6,277 6, 350
Hardwoods}. __._._ 2,157 2,227 2, 264 2, 286 2,272 2, 270 2,187 2,181 2,478 2, 390 1,960 1,966
Softwoodst. ... 5,077 5,071 5, 090 5,123 5,052 4, 937 4, 694 4,670 4, 550 4, 586 4,317 4,384

SOFTWOODS
Douglas fir:

Exports, total sawmill produets_.______ M bd. ft_. 29,617 27, 606 20, 594 31,062 42, 275 24, 305 30, 784 18,685 10, 916 11, 965 14, 600

Sawed timber._______.____.__ d 4,307 9,681 4,852 5,474 9, 054 5,008 7,884 3,882 4,437 5,379 3,977

Boards, planks, scantlings, etc
Prices, wholesale

Dimension, No. 1 common, 2"’ x 4"/ x 16’

dol. per M bd. ft__ 68. 310 67. 568 64. 680 63. 896 62.720 62.720 62.720 63. 210 64.484 66. 640 67.620 69. 090

Flooring, B and better, F. G., "' x 4", R. L.

dol. per M bd. ft._[ 122.562 | 118.058 | 114.660 114.660 { 114.660 | 108.780 | 105.448 | 104.860 § 102.900 { 103.635 105.840 | 105.840

17,925 15, 742 25, 588 33,221 19, 297 22, 900 14,803 6,479 6, 586 10, 623

Southern pine:

Orders, new .. ... ... mil. bd. ft ._ 725 690 697 913 842 765 711 627 714 802 749 770
Orders, unfilled, end of month__________.__ do____ 261 228 247 340 372 374 304 253 291 397 361 385
Produetion....._.__.__.___ ..do._._ 728 703 670 744 782 701 760 756 703 867 766 758
Shipments do._.. 740 723 678 820 810 763 781 678 676 696 785 746
Stocks, gross (mill and concentration yards), end

ofmonth_________._________________ mil. bd. ft.. 1, 760 1,740 1,732 1, 656 1, 628 1, 566 1, 545 1,623 1,650 1,621 1,602 1,614
Exports, total sawmill products_..._.._ M bd. ft_{ 10,202 9,934 9,028 9,218 8, 869 8, 468 9, 226 7,925 9,104 8, 269 6,813 8,602

Sawed timber...______________ ... do._.. 3,797 3,457 3,016 2,737 2, 488 2,376 3,298 2,791 2, 688 2,178 1, 584 2,562 |.

3

Boards, planks, scantlings, ete..__.__..__ do.... 6,405 6,477 6,012 6, 481 6, 381 6, 092 5, 928 5,134 6, 416 6,091 5,229
Prices, wholesale, composite:

Boards, No. 2 common, 1" x 6’” or 8/ x 12

dol. per M bd. ft__ 60. 386 59.033 59. 479 61.173 63. 326 64,311 65. 008 65. 467 65.765 65, 618 65. 986 66.176 69. 342

Flooring, B and better, F. G., 17 x 4" x 12-14’

* dol. per M bd. ft._| 142.865 | 139.374 | 139.200 | 136.484 | 138.542 | 139.583 | 140.256 | 140.256 | 141.114 | 139.472 | 130.410 | 130.165 | 141.892

“estern pine:

Orders, new .--mil. bd. ft__ 568 684 643 673 693 643 630 624 461 467 584 619 721
Orders, unfilled, end of month._____________ do_... 498 539 607 629 699 734 759 767 757 755 763 783 719
Produetiont 619 712 628 721 627 617 563 477 264 326 477 586 729
Shipments§ 561 643 578 655 626 669 627 569 405 439 582 597 697
Stocks, gross, mill, end of mo 1,644 1,713 1,763 1, 829 1,840 1,847 1,724 1, 632 1,491 1,377 1,272 1,261 1.293
Price, wholesale, Ponderosa, boards, No. 3 com-
mon, 1" x 8/ _________.___ dol. per M bd. ft__ 65.84 65.20 62. 54 59.21 57.02 57. 56 58.00 59.18 60.37 61. 26 62.72 64.13 66. 22
West Coast woods:
Orders,mew}. . ________._____________ mil. bd. ft__ 774 772 743 931 954 926 884 788 919 748 995 1,044 917
Orders, unfilled, end of monthy. . - do.__. 511 397 469 555 596 620 575 520 800 848 807 902 878
Production}. ... __.__.._____ _..do_.__ 858 821 638 873 855 852 838 830 575 644 921 927 994
Shipments}_ ... ... _doo. 854 887 671 846 913 902 929 842 636 796 968 929 1,027
Stocks, gross, mill, end of montht._________ do___. 942 876 843 870 811 761 671 659 567 766 727 790 631
SOFTWOOD PLYWOOD
Productiony._...__ thous. of sq. ft., 38" equivalent_.| 164,185 | 160,820 | 100,213 | 182,204 | 181,644 | 180,150 | 180,244 | 192,454 § 175,484 | 177,577 | 235,201 | 207,431 228, 278
Shipmentsy. .. .. .o ... do___.| 161,526 | 170,171 | 115,035 | 185,191 | 182,512 | 191,511 | 193,447 | 198,390 | 168,635 | 177,905 7,000 | 206,840 | 223,917
Stocks,endof monthy.___________________ __ do__..}| 80,249 71,285 65, 774 62, 868 62,278 59, 664 55, 304 49,189 55, 268 55,322 53,878 53, 638 56,727
HARDWOOD FLOORING
Maple, beech, and birch:
Orders,mew_ ___.____.._.__.__.__..____ M bd. ft._ 3,40 4,299 4,275 4,200 4,300 4, 800 4, 525 4,325 5,400 5,275 7,150 5, 800 7,525
Orders, unfilled, end of month_____________ d 7,325 6,872 6, 875 6, 300 6, 600 6, 850 7,125 5, 900 7,225 8, 250 9, 850 11, 050 12,675
Production_ .. .._......____ 4,275 5,246 4, 650 4,900 4,325 4,175 4,375 4,450 4,225 4,125 4,850 4,025 5,225
Shipments______________ R 3,675 4,651 4,000 4, 550 3, 950 4,575 4, 200 4, 250 4,225 4,450 5, 450 4, 625 5,325
Etocks, mill, end of month._________________ 8,000 8,843 9,300 9, 700 10,150 9, 650 10, 000 10, 025 9,925 9, 650 9,050 8,275 8,150

r Revised.

§1948 data for production of shoes and slippers have been revised; revisions January-July are shown in the September 1949 SURVEY on p. S-31.

g"The figures include a comparatively small number of “other footwear”” which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available
by types of uppers. 1See note at the bottom of p. 8-30 of this issue regarding revised lumber series.

“Revised data for January~April 1949 are as follows (units as above): Production—121,599; 146,455, 179,336; 160,376; shipments—111,159; 136,514; 182,343; 165,032; stocks—77,400; 85,993;
Digit82&83idf $22ASER
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§-32 SURVEY OF CURRENT BUSINESS July 1950

Unless otherwise stated, statistil::s throuih 1949 1950
1948 and descriptive notes are shown in the ~ - - _ i
1949 Statistical Supplement to the Survey | May | June | July | August | SePYem- | october | Nqvem- | Decem- | yopyqry Febru- | Mareh | April | May

LUMBER AND MANUFACTURES—Continued
HARDWOOD FLOORING—Continued

Oak: ’
Orders, New . ... emiaaen Mbd.ft_ | 58,749 56, 876 62, 722 78,066 87,382 85, 525 74,615 71, 891 85, 965 91, 090 93, 988 78, 601 92, 625
Orders, unfilled, end of month._ .-.do_.__] 31,879 31, 008 30, 229 35,029 47, 846 55,918 55,715 61,488 75, 816 95,627 | 102,330 | 102,115 | 106,689
Produetion____________._____... -do____| 64,409 66, 584 58, 250 70, 606 71, 309 72,162 72,953 69, 066 71,038 68, 334 81, 049 75,243 86, 791
Shipments_...__.___... _do..._| 61,803 62, 825 61, 691 73, 266 74, 565 77,453 74, 818 66, 118 71,637 71,297 87,285 78,816 88,051
Stocks, mill, end of month___________.____. do._..| 62,473 66, 232 62, 701 57,135 53,879 47,202 44,201 47,149 45,612 41,201 34,965 31,392 28,134

METALS AND MANUFACTURES

TIRON AND STEEL

TForeign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, total________ short tons_.| 553,244 | 599,003 | 507,212 | 509,644 | 521,543 | 255,787 | 187,451 372,573 | 208,605 i 279,565 | 273,036
Sera; d 50, 866 23,210 27, 342 22,423 20,319 17, 557 18,189 13, 552 14, 603 14, 481
109, 133 55, 745 50, 667 19, 327 25, 247 62, 358 62, 501 69, 136 51,136 | 97,848

17 ) T PPUIOIR - 7, 91,838 52,359 43,207 5, 618 17, 086 11,924 18,930 33, 468 3, 606 15, 832

Iron and Steel Scrap
Consumption, total___._______ thous. of short tons__ 4,968 4,398 3,800 4,756 4,631 1,664 3,401 5,320 5,495 5,084 5,714
Home serap.._... d 2,719 2, 500 24 2, 747 2, 658 765 1,795 2,824 2, 956 2,677 2,992

Purchased scrap
8tocks, consumers’, end of month, total.

Home serap._...._.. N - 1,626 1,751

Purchased scrap- ..

Iron ore:
All districts:
Production 11, 865 12, 923 12, 757 11, 986 10, 164 709 2,049 2, 816 2,777 2,492 2, 496 2,999 | _________
Shipments._ __ 12, 549 13, 750 139696 12, 582 10, 421 1,501 2,079 1, 649 1,524 1,245 1, 150 2,087 | __.______

Stocks, end of 7,939 7,112 6,172 &, 576 5,319 4,456 4,407 5,575 6,831 8,077 9,424 10,337 |__________
Lake Superior district:

Shipments from upper lake ports__.._____ do.._.[ 11,656 12,141 12,768 | 11,315 9, 461 1,575 1,103 171 0 0 0 349 9, 496
Consumption by furnaces____.__._ do___. 7, 277 6, 249 5,258 5,711 5,541 877 3,520 6, 760 6, 740 5,329 5,048 7,109 7,362

Stocks, end of month, total__ _do_...| 21,508 27, 696 35,064 40, 811 45, 356 47,017 | 44,786 38, 629 32, 004 26, 745 20, 865 14, 099 14,384
Atfarnaces___________.____ _do__._| 19,273 24, 957 31,493 36, 084 39,346 39, 585 37, 848 32, 544 26, 710 22,103 16,829 11,033 11, 544
On Lake Erie docks. _do___. 3 2 739 3, 571 6, 010 7,432 6,939 6, 085 5,204 4,642 4,035 5 2, 840
) 35110%%) 2 T do___. 650 642 946 1Y 025 968 461 654 348 601 500 579 334 fameee o
Manganese ore, imports (manganese content)
thous. of long tons.. 37 60 42 46 50 44 60 80 47 55 61 68 |

Pig Iron and Iron Manufactures

Castings, gray iron:
Unfilled orders for sale..__._ thous. of short tons... 1,243 1,087 1,032 1,048 980 955 039 892 914 873 922
Shipments, total. —.do___. 867 906 697 872 881 716 719 862 913 864 996

orsale. .. ..o 439 456 342 446 459 308 395 440 450 417 500
Castings, malleable iron:
Orders, new, forsale________..__._.._. 11, 629 23, 560 24,147 20, 861 26, 828 25, 392 26,723 34, 719 34,390 35,991 41, 456 42, 663 43,256
Orders, unfilled, for sale_ d 78,944 69, 865 70, 796 61, 330 57, 512 54,322 55, 795 60, 835 62, 307 67, 049 69, 866 76, 250 77,074

Shipments, total.
For sale..
Pig iron:

54,572 | 59,507 | 44,360 | 58121 | 60,488 | 57,150 | 49,430 57.370| e2sre] 60,386 | 6 20| 60822 76161
27, 643 32,639 23,216 | 30,327 30,646 | 28,582 | 25250 | 20679 | 32,918] 31,249) 38639 36,279 | 42,432

Production. ... _._._....... 5, 517 4,819 4,173 4,477 4,350 612 2,722 5,231 5,204 4,173 4, 601 5,577 5,855
Consomption. .. _______.______.____________ do._ 5,290 4,573 4,054 4,604 4,495 753 2,773 5,215 5, 285 4,857 4,779 5,548 | ____.
Stocks (consumers’ and suppliers’), end of month~
thous. of short tons. . 1,775 1,942 2,013 1,847 2, 230 1,616 1,446 1, 499 1,441 1,299 1,138 1,144 |

Prices, wholesale:

Composite_ - __.......___. dol. per long ton.__ 48. 62 46,62 46. 62 46. 62 46. A8 46.68 46.68 46. 68 46. 68 46.85 47.28 47.28 47,28

Basic (furnace) . do.... 46.00 46.00 46.00 46. 00 46. 00 46. 00 46.00 46. 00 46. 00 46. 00 46. 00 46. 00 46.00

Foundry, No. 2, f. 0. b. Neville Island_ . _do_.._ 46. 50 46. 50 46. 50 46. 50 46. 50 46.50 46. 50 46. 50 46.50 46. 50 46, 50 46. 50 46, 50

Steel, Crude and Semimanufactures

Steel castings:

Shipments, total ... _________________ short tons. .| 106,178 | 116,052 78,710 89, 964 86, 502 70, 690 76,437 84, 508 88, 821 91,827 | 111,772 | 106,964 | 117,944
For sale, "total __.d 75,537 84,112 50,124 59,412 55, 853 48, 263 50, 685 53,079 57, 996 62, 045 77, 588 75 133 83, 845
Rallway specialties d 22,165 26, 940 14,625 13,348 11,823 8, 964 7,270 9, 258 9, 298 10, 920 15,281 17 406 20, 552

Steel forgings, for sale:

Orders, unfilled, total.......______._._._____ do____| 411,601 | 376,761 | 348,239 | 311,923 | 294,240 280,291 | 286,897 | 307,656 } 327,035 | 340,955{ 350,358 | 357,238 1 372,804
Drop and upset_______ .do____| 338,012 | 310,182 | 293,206 | 257,259 | 250,230 | 231,849 | 240,715 | 263,816 | 280,023 | 204,251 | 287,874 | 207,032 | 311,811
Press and open hammer. __.do___. 72, 689 66, 579 55,033 54, 664 44, 001 48, 442 46, 182 43, 840 47,012 46, 704 62, 484 60, 206 60, 993

Shipments, total _______ ___do._.. 91,775 100, 756 70,129 95, 794 88,417 81,278 72,859 78, 266 92, 994 92,547 1 108,677 99,193 | 113,657
Drop and upset______ _do____ 67, 580 77,877 55,072 73,630 71,781 65 651 56, 455 61, 765 73,458 73, 440 87,745 80, 950 93, 459
Press and open hammer.___.._.___________ do__._| 24,195 22,879 15,057 22,164 16, 636 15,627 16, 404 16, 501 19, 536 19, 107 20, 932 18, 243 20,198

Steel ingots and steel for castings:
Production....._.__._._.____ thous. of short tons.__ 7,590 6, 408 5,779 6, 715 6, 590 925 4,216 7,717 7,930 6,793 7,487 | 8,213 8, 552
Percent of capaeity}. . oo ... 93 82 71 82 84 11 53 95 94 89 89 100 101
Prices, wholesale:
Composite, finished steel .______._____ dol. per1b__ . 0420 . 0420 . 0420 . 0420 . 0420 . 0420 .0420 . 0427 . 0438 . 0438 . 0438 . 0438 . 0438
Steel billets, rerolling (producing point)
dol. per long ton.. 58.24 58. 24 58.24 58. 24 58,24 58.24 58. 24 58. 80 59. 36 59. 36 59. 36 59.36 59,36
Structural steel (Pittsburgh)._________ dol. perlb._ . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0363 . 0375 .0375 . 0375 . 0375 . 0375
Steel scrap, heavy melting (Pittsburgh)
dol. per long ton.. 23.25 23.00 21.00 21.00 27.75 29.38 31.38 31.00 30.00 31.63 31.60 32.88 37.00
Steel, Manufactured Products
Barrels and drums, steel, heavy types:
Orders, unfilled, end of month__._____ thousands. . 6, 200 5,197 5,815 5, 645 5, 401 5,361 5,298 4, 592 4,863 4,937 4,745 4, 659 4,410
Shlpments __________________ d 1,921 2,087 1,833 1,990 2,419 1, 694 1,682 1, 956 1,635 1,758 2,095 1,721 1,967

Stocks, end of month

r Revised,
$For 1950, percent of capacity is calculated on annual capacity as of January 1, 1950 of 99,392,800 tons of steel; 1948 data are based on capacity as of January 1, 1949, 96,120,930 tons.

32 29 30 33 28 31 26 49 61 42 31 28 35
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July 1950 SURVEY OF CURRENT BUSINESS S-33

Unless ot;lerwise stated, statisti::s throu%h 1949 1950
1948 and descriptive notes are shown in the . . _ ~
1949 Statistical Supplement to the Survey | May | June | July | August | 5P | Octover | Noyem- | Decomn- § yanuary | FeDIU- | march | April | May
METALS AND MANUFACTURES—Continued
TRON AND STEEL—Continued
Steel, Manufactured Products=—Continued
Cans, metal, shipments (in terms of steel consumed),
total .. short tons__| 230,167 | 303,921 | 314,372 | 489,794 | 416,074 | 285644 | 227,359 [ 219,119 ) 209,187 { 198,279
Food_.. _..do.___| 147,808 | 208,633 | 219,067 | 383,603 | 312,538 | 188,002 150,987 | 146, 653 136.899 | 121,128
Nonfood. _________.._ .do___. 82, 359 95, 288 95,305 | 106,191 | 104,436 97, 552 76,372 72, 466 72,288 17, 151
Shipments forsale. ... ___.__ _do____{ 189,024 | 259,026 | 282,977 | 444,976 | 371,601 | 252,522 | 198,034 | 184,918 § 176,582 [ 163,010
Commercial closures, production______.__ millions. 737 779 746 920 910 874 811 831 951 908 1,061 7 956 1,100
Crowns, produetion.___.___._______ thousand gross_.| 23,422 27, 659 26, 984 29,709 25, 511 19, 936 19, 554 16, 767 21, 365 22, 066 26, 281 25,353 30, 531
Steel products, net shipments:
otal .. ... thous. of short tons._ 5,236 5,177 4, 535 4,918 5,236 935 3,297 5,411 5,483 5,135 5,723 5,780 6, 253
Bars, hot rolled—Carbon and alloy. d 597 564 432 465 524 89 325 606 620 602 652 646 702
Reinforcing.__ 134 141 125 156 162 31 125 138 122 101 116 122 138
Semimanufactures. . _ 202 139 125 136 125 18 104 220 228 220 230 225 241
Pipe and tubes..._.._ 618 623 550 648 655 121 400 653 671 633 658 743 803
Plates_.._____._.____ 590 517 464 481 467 51 290 519 456 346 441 438 467
Rails_ - 193 211 182 196 162 31 141 151 125 125 164 189
Sheets_ _ 1, 330 1, 355 1, 290 1,377 1,497 316 990 1, 506 11,572 11, 502 11,719 11,686 11,768
Strlp—Cold “rolled. . 132 1 64 78 137 6 154
Hot rolled. _.__. 142 150 125 153 179 38 90 164 176 167 182 179 200
Structural shapes, heavy. 378 327 290 300 309 8 215 341 325 309 331 333 364
Tin plate and terneplate. 292 387 418 322 394 81 246 326 348 329 363 366 432
Wire and wire products_... 338 347 241 334 386 71 268 419 424 408 464 429 456
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary._._.__..._..____ short tons__| 56,909 54,184 55, 777 52,001 49,742 45,790 35, 865 41,161 52,023 50,443 58, 747 58,024 |..________
Imports, bauxite_ ___.____.____.. . .. __ long tons__| 182,760 | 262,247 | 182,171 | 276,727 | 245,978 | 252,431 243,748 | 259,203 | 232,813 | 142,324 | 253,181 | 248,354 |.____.___._
Price, wholesale, scrap castings (N. Y.)
dol. perIb__ . 0630 . 0605 . 0575 . 0651 L0725 .0737 L0775 L0775 L0775 L0775 . 0746 . 0725 . 0757
Aluminum fabricated produects, shlpments, total
mil. of Ibs.. 110. 4 103.9 90. 4 104.2 123. 4 135.8 107.1 119.8 129.5 140. 2 184.9 r162.7 163.6
Castings. _________________.__ d 21.4 23.3 18.6 24.0 27.6 29.1 26.3 26. 8 28.8 28.9 35.8 33.4 36.0
Wrought products, total 89.0 80.7 7.7 80.2 95. 8 106. 2 80.7 93.1 100.7 111.3 149.0 129. 4 127.5
Plate, sheet, and strip___._ 56.9 48.1 42.8 49.3 65.3 75.9 54.1 61.2 68. 5 77.0 107. 4 89.4 85.7
]C-}rass sheets, wholesale price, m per .. . 295 .276 .277 .282 .282 .282 . 286 . 287 287 . 287 . 287 .292 .312
opper:
Production:

Mine produection, recoverable copper
short tons__ 67,343 61,314 56, 735 55, 851 58,013 60,108 62, 243 62, 565 71, 464 67,206 | 76,083 | r 73,351 74, 617

Crude (mine or smelter, including custom in-
[2:1:) short tons_.{ 81,258 72,051 62, 449 62,279 64, 870 69, 052 80, 598 80, 390 85, 626 80,756 | 90,335 | 83,782 83,023

Refined. .. do._.| 98139| 92118 85638 85577 79,040 88,882 92602 94,947] 95229 04,036 | 113,440 | 103 203 | 112,388
Deliveries, refined, domestic. “do.__| 32,566 | 45653 | 45316 | 90,739 | 103,115 | 108,192 | 117,133 | 107,662 | 111,668 [ 112,773 | 123,030 | 101,720 | 113,837
Stocks, refined, end of month_ .. Tdo. | 128,441 ) 166,925 | 212,817 | 217,167} 193,890 | 164,464 | 139,199 | 116,027 | 101,070 | 77,472 ] 60,276 | 57,028} 51,020
Exports, refined and manufactures. “do...| 14,910] 17,066 | 10,349 8,695 | 14,214 9,388 | 13,075 | 25049 12,165] 20,748 | 19,021) 17,120 f.__._ ____
Imports, total_______..___._.__. do__.. 46, 548 486, 570 33, 829 45,372 38,177 37,231 41, 786 59,117 56,114 | r 61,382 45,304 34,520 |.oooo..._

Unreﬁned including serap. ..do._-_ 19, 044 20, 221 14, 414 24,372 15, 745 25,102 21, 811 39, 274 25, 647 39, 763 26, 501 15,658 |- ... ...

Refine: do. 27, 504 26, 349 19,415 21, 000 22,432 12,129 19,975 19, 843 30,467 | *21.619 18 803 18,862 |..____...
Price, wholesale, electrolytic (N. Y.)__dol. perib_.|  .1776 . 1634 . 1706 L1733 .1733 1733 . 1806 .1820 .1820 .1820 .1820 .1864 L1961

Lead:
Ore (lead content):
Mine produetion___._.___._________ short tons__| 36,731 36, 069 29, 778 33, 852 30, 549 29, 734 31,186 33,868 36, 007 34.794 | " 38,678 | r35612 37, 730
Receipts by smelters, domestic ore.______ do____| 38,347 36, 654 32,126 32, 255 30, 161 20, 497 36, 329 37, 888 35,031 36, 452 38, 457 35,513 39,009

Refined (primary refineries):
Productiont_.._________
Shipments (domestic)t.
Stocks, end of montht. ..

Price, wholesale, pig, desilv

51, 206 45,455 38,332 37,754 34,928 46, 246 48, 500 48, 896 47,512 41, 670 49,104 48,196 48,989
19, 060 29,132 32, 562 33, 581 28, 208 22, 695 36, 799 22,738 25, 683 21, 855 22,358 33,751 45,702
90, 471 96, 367 91, 834 75, 285 60, 208 64, 859 65, 065 70,424 76, 529 79,143 88, 581 86, 309 76, 236

dol. per Ib.. L1372 . 1200 . 1356 . 1503 . 1505 L1342 L1252 .1200 . 1200 .1200 . 1096 . 1063 L1172
Imports, total, except mifrs. (lead content)
short tons__ 48,718 71, 661 9, 300 30, 856 19, 240 28,159 25, 951 27,356 31, 286 33,924 26,197 32,787 | ...

Tin:
Production, pig. ..o oo long tons_ . 3,241 3,346 3,129 3,307 3,171 3,246 3,313 3,081 2,987 2, 652 3,137 2,743
Consumptlon pig _..do____ 4,186 4,161 3,990 5,045 4, 852 2,411 3,925 4, 605 4,941 5,131 5,799 5,488
Stocks, pig, end of month, total§. _do____| 41,130 43, 431 40, 679 31, 416 30, 287 32, 070 35,165 35,777 1 239,827 | 243,875 | 243,890 { 242 270
Government§ ______________ __.do._..| 30,550 33, 704 31,146 21,703 20,873 22,403 23,129 22, 452 25, 991 25,816 23, 396 23, 488
I Industrial . . .oo oo do.___| 10,580 9,727 9, 533 9,713 9,414 9, 667 12, 036 13,325 13,145 17,104 19,673 18, 427
mports:
Ore (tincontent) ...____._______________ do___. 3,764 2,108 2,210 2,332 3,284 4,899 4,122 1,793 2,549 1,383 1,755 1,302 | ...
Bars, blocks, pigs, ete.___.__. _do 4,210 4,049 3,318 6,434 6, 458 7,558 4,881 2,915 7,409 8,184 4,972 2,041 | ____
zi Price, wholesale, Straits (N. ¥.)___.. dol. perIb_.{ 1.0300 1. 0300 1. 0300 1. 0300 1.0209 L9572 .9119 . 8300 . 7593 . 7435 . 7569 . 7643 L7750
inc:
Isvlhge production of recoverable zinc_ _short tons..| 55,925 54,271 40, 256 45, 068 41, 887 38,823 40,112 41, 687 43,793 46,187 | r 51,212 | r 49,113 51, 576
ab zine:
Production 77,537 73, 989 74, 569 73,819 70, 368 64, 399 65, 055 71,327 69, 948 69, 639 77, 946 75,877 79, 645
Shipments, total___ 52, 689 66, 900 72, 080 74, 339 70, 228 51, 761 73,702 66, 125 82,132 84, 257 85, 589 83,133 90, 346
Domestic. .. _.___. 35, 564 44, 820 62, 443 68, 659 60, 371 43,998 63, 859 57, 801 69, 020 72,843 74, 700 73, 3%9 71,101
Stocks, end of month 75,830 82,919 85, 408 84, 888 85, 028 97, 666 89, 019 94,221 82,037 67, 419 59,776 52, 520 41, 819
Price, wholesale, prime Western (St. Louls)
dol. perlb__ .1188 . 0955 . 0936 . 1000 . 1001 . 0932 . 0975 . 0975 . 0976 . 0975 . 0994 . 1066 L1197
Imports, total (zine content) _________ short tons.__ 36, 484 30, 534 21,113 24, 756 23,108 20, 507 28, 454 21, 294 23, 157 30, 999 25, 530 20,593 |_ooo..._-
For smelting, refining, and export________ do____ 9, 025 6, 873 5, 669 3,839 1, 692 1, 109 935 207 60 434 983 178 §oo .o

For domestic consumption:
Ore (zine content)._ __ _do.... 19, 868 15, 093 5, 747 9,941 8, 265 4 031 9,931 7,106 12,491 15, 625 13,382 7,044
Blocks, pigs, ete.. _..do___. 7, 591 8, 568 9,697 10, 976 13, 241 14,467 17, 588 13, 981 10, 606 14, 940 11,165 13,371

HEATING APPARATUS EXCEPT
ELECTR

Boilers, radiators and convectors, cast iron:
Boilers (round and square):

Shipments_ .. ... thous. of 1b__ 8, 528 13,155 14, 265 27,270 33, 839 36,989 25,185 15,025 10, 595 10, 534 11,144 12,573 | ...
Rs(gocks, endof month________._..___..____ do____| 112,115 | 109,624 | 101,842 89, 724 74, 863 61, 511 56, 796 60, 117 70, 978 79, 029 90, 786 96,634 | __o.o....

adiation:

Shipments_ ... ... .o thous. of sq. ft_. 1,510 2,221 2,747 4,130 5,363 5,970 4,190 2,813 2,678 2, 966 3,015 2,440 1 ...

Stocks, end of month__..__.._.__..._______ do....! 14,803 13, 706 12, 068 10, 485 8, 548 6,491 5,602 5, 688 5, 806 5, 655 6,186 7,056 |______ ...

* Revised. ! Includes data for electrical strip. 2 Includes small amount not distributed.

§Government stocks represent those available for industrial use.

fRevised series. Data beginning 1949 have been revised to exclude figures for secondary refineries; revisions prior to 1949 will be published later. The production figures (corresponding to
those formerly designated as primary) include some secondary lead produced by primary refineries.
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s34 SURVEY OF CURRENT BUSINESS July 1950
Ur;lgesss ot(;lﬁrwise stated, statistics throu%lh 1949 1950
48 and descriptive notes are shown in the . . . - ~
1949 Statistical Supplement to the Survey | May June July | August Se%t;m October N%v;m D?;z::n January r;?é“ March | April May
METALS AND MANUFACTURES—Continued
HEATING APPARATUS, ETC.—Continued
Boilers, range, shipments. __________.___._ number._| 24,867 29, 250 27, 587 39,273 41, 492 44, 164 37,937 41,362 42,101 54, 523 53,374 34,481 |_________.
Oil burners:
Orders, unfilled, end of month 51, 388 51, 210 55,060 60, 801 65, 364 56, 518 47, 562 44,176 41, 206 45,218 ) 52,517 54, 879
Shlpments 34, 906 46, 862 41, 589 74,116 94, 805 96, 963 60, 342 40, 906 36, 650 36,808 | 51,985 46, 208
Stocks, end of month__ do-__. 54,684 48, 050 46,910 42, 004 35, 451 29,014 32,785 39, 130 , 040 42,152 | 743,744 51, 698
Stoves and ranges, domestic cooking, exc. electric:
Shipments, total_________________ ... .. number .| 177,292 | 187,204 | 149,399 1 241,977 ; 262,193 | 201,030 | 269,616 | 204,521 | 192,107 | 236,828 |r 299,019 | 263,738
Coal and wood._ ..o oo ceee| 10,797 | 10,477 11, 780 17,144 | 18,926 | 16,718 | 15012 9,436 | 10, 581 11, 933 14, 527 12,170
Gas (inc. bungalow and combination)___ _do_._, 152,382 | 163,115 | 126,619 | 207,521 229,244 | 257,506 | 238,780 | 181,112 ] 167,221 209, 156 | r 265,829 | 239, 706
Kerosene, gasoline, and fuel oil___._______ do.__.; 14,113 13,702 11, 000 17,312 14, 023 16, 806 15,824 13,973 14, 305 15, 739 18, 663 11, 862
Stoves, domestlc heatlng, shipments, total.._do ... 99,601 | 187,626 ( 288,102 | 563,604 | 734,975 | 666,940 | 505 989 | 186,219 95, 908 93, 591 108, 071 130, 064
(‘oal and wood 17,716 2, 249 75,257 | 146,962 | 213,955 | 206,025 | 140, 391 45, 669 12,088 6, 366 16, 597 21, 376
3OS e e 45,821 62, 692 104, 603 220, 861 263, 859 263 134 243, 369 99, 041 48, 215 42,419 59, 334 69, 721
Kerosene, gasoline, and fuel oil.__.___.____. do__..| 36,154 82, 685 108 242 | 195,871 | 257,161 197,781 122,229 41, 509 35,605 44, 806 32,140 38,967
‘Warme-air furnaces (forced-air and gravity-air flow),
shipments, total._. _number. _ 42,427 55,857 48, 551 84,250 | 111,582 | 102,989 78,828 51,766 39, 887 45,618 59, 982 58,798
- 24, 573 20, 059 36, 492 48.235 44, 606 38,472 25, 736 20, 353 24, 582 36, 304 38, 896
16, 820 15, 237 26, 143 30, 852 34, 676 24,650 17,543 13, 696 14, 248 18,348 15, 465
14, 464 13, 255 21, 615 32, 495 23, 707 15, 706 8, 487 5, 838 6, 788 5,330 4,437
165, 597 144 701 180,632 | 191,787 | 200,959 | 184,147 | 160,785 164,863 | 185,780 | r 210,074 | 213,754
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly:
Blowers and fans, new ordersi __.__ thous. of dol__|----._____ 17,930 || 17,710 | oo .. 15,905 8. ____|..___.___. 18,569 | ... .
Unit heater group, new orders}.____._._ ... [ T+ SR PR 6,100 |oooo . 1,482 (oo 12,34V 8 .. 7780 |l
Foundry equipment (new), new orders,
_______________________________ 1937-39=100__ 121.9 164.9 146.6 127.1 166. 6 133.5 270. 4 201.0 159.3 113.1 25. 2 160. 6 294.9
Fuchm industrial, new order:
Fleetrie. ________ .. ... thous. of dol. 762 196 329 210 318 565 203 281 473 697 753 415 082
Fuel-fired (except for hot rolling steeD*_____ do_ 438 257 594 706 589 269 516 719 1,914 616 1. 300 837 1.392
Machine tools, shipments_____._____. 1945-47=100__ 72.8 79.0 60.7 67.3 67.6 62.3 67.6 75.7 52,8 56.1 75.3 T6L.6 » 82, 4
Mechanical stokers, sales:
Classes 1,2, and 3. _ o oooeaea . number.__ 1, 560 2,696 2,382 4, 246 6, 681 4,319 2, 257 1,469 1.327 670 692 846 43
Classes 4 and 5:
NUMBer e 158 253 193 345 268 242 209 163 106 95 116 115 134
Horsepower 30, 910 58,142 31,992 66,018 50,693 41,318 52,631 | - 46,854 29, 700 28, 564 38, 845 35, 453 34, 960
Pumbps, steam, power, centrifugal and rotary, new
orders. . . thous. of dol__ 2,775 3,019 3,358 3,767 2,914 2,539 2, 525 2, 560 2, 587 2, 938 3.313 3,376 3, 668
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), shipments
thousands. _ 685 1,059 1,637 2,648 2,786 2,573 2,132 1,694 1,467 1,174 1.191 * 916 1. 200
Domestie electrical appliances, sales billed:
Refrigerators, index._.________.____.____ 1936=100__ 220 197 210 205 206 168 137 181 226 280 356 330 323
Vacuum cleaners, standard type. _number__| 222,850 | 207,354 | 161,920 | 219,909 | 250,036 | 272,520 | 253,516 | 265,513 | 249,150 | 263,515 | 361,014 | 202 664 | 278 645
Washers_ ... do__._{ 211,700 | 260,700 | 200,900 | 323,789 | 357,281 | 333,700 | 208,700 | 237,591 § 275600 | 343,000 | 423,800 | 333.100 [ 304.600
Insulating materials and related products:
Ingulating materials, sales billed, index_1936=100__ 285 282 240 273 318 330 345 338 345 356 406 381 446
Fiber produets:
Laminated fiber products, shipments
thous. of dol__ 3,697 3, 646 3,329 3, 649 4,380 4,479 4,723 4, 625 4,696 4,788 5,351 5,226 6. 069
Vuleanized fiber:
Consumption of fiber paper__.__ thous. of Ib__ 3, 966 3, 649 2,776 2,678 3,038 3,201 3,231 3,155 3, 632 3,439 3,988 3,735 4,319
Shipments of vulcanized products
thous. of dol. _ 1,133 982 810 947 1,013 1, 063 1,112 1,097 1,217 1, 269 1, 556 1,307 1.534
Steel conduit (rigid) and fittings, shipments
short tons__ 17, 566 13, 240 12, 568 12, 400 14, 992 17,683 12,662 20, 414 15,674 16, 100 17, 708 16,515 | ...
Motors and generators, quarterly:
New orders, index______._______._..... 1936=100._[---rocc—- 240 | 224 | e i R O, 338 |
Polyphase induction motors, 1-200 hp.:5
New orders R thous. of dol__|-.....___ 18,879 | oo 17,735 |oocace|aecee e 18,528 B eea. 28, 236
Billings_.._______._____ do. . bl 20,542 | jeiai_o 19,655 || 17,912 |l 19. 812
Direct current motors and
Neworders. ... .oooo........thous,ofdol__|--.o...__ 4,997 § e 2, 890 3, 747 4, 02
Billings_ ..o oo 4,833 | ... 3,248 3,472 3,525
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production_____________._._.__ thous. of short tons. . 4, 403 3, 403 3,921 8,707 2,112 4,975 4,653 2, 746 2,914 2, 581 4,882 3,355 4,258
Stocks in producers’ storage yards, end of month
thous. of short tons_. 584 450 661 879 601 724 1,138 975 658 358 183 289 408
EXPOItS. oot do-_.. 617 610 358 382 399 510 421 277 149 201 364 P7 O P
Prices, composite, chestnut:
Retai _-dol. per short ton. _ 19. 44 19. 65 19.75 19.80 20.08 20.36 20.49 20.49 20. 51 20. 51 20. 62 21. 30 20.38
B Wholesale_ .. oo oo do....| 15.565 15,615 | 15. 769 15. 814 16. 102 16. 165 16. 185 16. 190 16. 190 16. 190 16.577 | 716.692 16. 207
ituminous:
Produetion.._ ... ... thous. of short tons_.| 47,795 35, 476 27,071 37,615 19, 783 10, 307 44,623 36, 028 31,277 11, 950 53,104 | 744,792 45,158
Industrial consumption and retail deliveries, total
thous. of short tons__ 34,764 32, 608 29, 884 33, 591 36, 537 28, 068 34,948 43,036 41, 855 34,322 40.033 | 36,617 34,032
Industrial consumption, total. _...._...__ do._..| 29,718 26, 891 25,842 28,005 27,292 21, 569 26, 343 31,436 30, 719 25, 458 30.008 | 30 041 29, 652
Beehive coke ovens_.___ 826 417 44 79 47 16 52 112 152 40 392 r 666 705
Byproduct coke ovens 8,305 7,523 7,008 7,384 7,161 2,466 5.033 7, 960 7,696 5,714 7.144 8,091 8,367
Cement mills__._____.. 670 633 629 641 625 654 675 725 659 579 565 631 649
Electric-power utilities 6, 142 6, 338 6, 168 6, 732 6, 341 8,279 6,416 7, 206 7.306 6, 397 6, 900 6, 538 6, 645
Railways (class I) __ 5, 892 5,274 4,974 5,133 4,709 4, 584 5,080 5, 665 5,320 4,119 5,522 5,341 4. 926
Steel and rolling mi; 621 559 505 551 527 192 521 722 712 649 745 653 622
Other industrial.__ 7. 263 6,147 6, 514 7,485 7,882 7,378 8, 566 9,046 8.874 7, 960 8, 740 8,111 7.738
Retail deliveries 5. 046 5,717 4,042 5,586 9,245 6,499 | 8,605 11, 600 11,136 8, 864 10, 025 6, 576 4,380

r Revised. » Preliminary.

18ee note marked ““1” on p. 34 of the June 1950 SURVEY regarding revised data.
The number of companies reportmg is as follows: Direct current—Ilast three quarters of 1949, 28; fivst quarter of 1950, 29; polyphase induction—(1919) second and third quarters, 32; fourth

quarter, 33; first quarter of 1950, 3
*New series.

Currently, the combined' data for electric and fuel-fired furnaces account for about 80 percent of the industry total.
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Ulil;:l? ot(}::&irwise stated, statisti::s throuih 1949 1956
and descriptive notes are shown in the ~ N ~
1949 Statistical Supplement to the Survey | May June July | August Segtéerm October N%‘;m' Deg::rm January Ffe;;u March | April May
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL~-Continued
Bituminouns—Continued
Consumption on vessels (bunker fuel)
thous. of short tons. . 118 114 87 85 78 54 71 39 14 12 19 45 85
Stocks, industrial and retail dealers’,end of month,
total. .. ..ol thous. of short tons__ 72,755 74, 161 69, 119 68, 621 62, 064 47, 165 45, 804 45,111 37,119 24, 583 28,054 37, 590 44, 795
Industrial, total_______ d 71,351 66,399 | 65,776 59,990 | 45,755 44,350 | 43,721 36,038 | 24,118 | 26,898 | 36,047 42, 840

Byproduct coke ovens
Cement mills__________
Electric-power utilities. .
Railways (class I) _____

15: 747 13, 896 13, 604 11,903 9, 946 10, 060 9,893 7, 0%’; 3, %%SS) 4,848 7,491 9.572
g 4

25, 607 25,062 25, 458 24,142 19, 706 18, 508 17,794 15,066 11, 055 11,167 13,820 16,774
9, 818 8, 669 8,196 6, 680 4,170 4,004 3,849 3,010 2,003 2,755 2,902 3,113

Steel and rolling mills_ 1,376 1,214 1,152 1,029 916 907 912 748 453 500 695 841
Other industrial . ___ - 17,189 16, 089 15,912 14,814 9, 999 9, 789 10, 210 9, 250 6, 540 7,070 10,471 11, 769
Retail dealers..._. 2, 810 2,720 2,845 2,074 1,410 1, 445 1,390 1,081 465 1,161 1,543 1, 955
Exports. . ... 4,349 1,923 2, 267 1, 806 282 1,101 1,415 557 197 77 2,108 foeooao o
Prices, composite:
Retail ____ .. - . 15, 52 15,53 15.54 15. 69 15.89 16.10 16. 32 16.47 16. 51 16. 67 r 16.63 16. 16
‘Wholesale:
Mine run.. oo 3 8.518 8. 531 8,515 8. 580 18 640 8. 667 8. 711 8. 767 8.795 8.916 18.756 8.729
Prepared sizes.___._._____.___________. - . 8.929 8.945 8.964 9. 060 19,358 9. 463 9. 574 9.732 9.766 9. 855 T 9. 456 9, 403
COKE
Production:
Beehive ______________.__._. thous. of short tons__ r 5356 270 25 47 29 8 34 80 104 26 * 248 r424 448
Byproduct._.____ do_._. 5,242 4,911 5.138 4, 952 1,727 3,471 5, 538 5,358 3, 956 4,979 5, 663 5, 865
Petroleum coke 323 282 302 304 267 293 280 264 201 259 254 246 ... ...
Stocks, end of month:
Byproduct plants, total .______.__.___._.._. do____ 1,748 1,706 1, 906 2,027 1, 926 2,120 2,017 1,714 1,281 655 550 700 718
At furnace plants________________________ do____ 1,182 1,077 1,077 1,054 973 1,227 1,200 901 807 448 448 581 611
At merchant plants_______________________ do___. 566 629 830 973 952 893 817 723 474 207 102 119 108
Petrolenm coke_ ... .. ___.___.__.._..._. do___. 227 228 241 250 236 217 160 140 149 155 112 IR .
Exports 53 79 63 38 43 39 30 36 29 24 22 29 |

Price, beehive, Connellsville (furnace)
dol. per short ton__| 14.250 13. 812 13. 250 13. 250 13. 250 13. 250 13. 250 13. 250 13.250 13. 250 13.830 14. 250 14. 250

PETROLEUM AND PRODUCTS

Crude petroleum:

Wells eompleted___.__.__._____._____... number__ 1, 805 2,133 1,803 1,847 1,984 1,826 1,980 1,877 1, 806 1,671 2, 009 1, 826
Production thous. of bbl_.| 154,146 147,098 145, 818 148,192 148, 206 154, 908 156, 285 155, 754 152, 590 139,073 151,213 149,052 |-
Refinery operations._________percent of capacity.. 85 84 86 85 86 86 84 88 86 84 5 82
Consumption (runs to stilis).______ thous. of bbl__| 161,053 | 154,861 | 160,358 | 162,485 | 162,812 | 166,568 | 158,782 | 169,723 | 169,987 | 148,837 | 165,418 | 155,797

Stocks, end of month:g?
Gasoline-bearing in U. 8., to 273,912 | 274,691 | 267,586 | 260,585 | 251,680 | 250,809 | 256,010 | 253,356 | 246,610 | 243,750 |7 241,230 | 244,498
At refineries L 66,799 | 64,040 | 62,793 | 60,760 | 58,244 | 58,653 | 59,835 | 60,405 | 61,195 | 59965 | 60,647 | 62 540
At tank farms and 190,868 | 194,685 | 188,383 | 183,849 | 177,571 | 175,984 | 180,086 | 177.040 | 169,217 | 167,916 | 164,663 | 165,373
Onleases .. ... ... 16,245 | 15,966 16,410 | 15,976 | 15874 | 16,172 | 16,089 | 1592| 16,198 | 15869 | 15,920

Exports. 2,872 3,071 2, 866 3,403 2,619 2,916 3,010 2,722 2,130 2,196 2,153 2, 968
Imports. . do__.. 12, 522 12, 550 12, 706 11,647 11, 964 14, 998 13, 699 13, 983 16, 434 11,891 14, 924 13,787 locoo .
Price (Oklahoma-Kansas) at wellst__dol. per bbl__| r2.570 r 2.570 r2.570 r 2,570 r2.570 v 2.570 r2.570 r2.570 r 2.570 r 2.570 r 2,570 2. 570 2. 570
Refined petroleum products:

Fuel oil:
Production:
Distillate fuel oil..____.__._____ thous. of bbl__| 25,199 23,134 25, 870 27,972 30,047 31,024 28, 871 32, 000 32,489 28, 729 29, 070 29,301 {_.__.__._.
Residual fuel oil ... _______.__________. do_...| 35277 31,218 32,250 33,414 33,299 35, 361 35,411 37,283 37,491 32,818 35, 768 3,226 | . ...
Domestie demand:
Distillate fueloil._. 17,575 16, 504 18,790 22, 858 22,478 23,141 30,772 44,759 43, 406 39, 484 42,604 28,806 |...._____.
Residual fuel oil._________________..____ do___.| 35378 34,877 385, 682 38, 281 39, 639 41,130 45, 535 51,362 51,334 47,281 52,085 42,906 [.____._._.
Consumption by type of consumer:
Electric-power plants_ .. _.....___._.._ do._..| 74,135 4,987 5,478 5.432 5,810 6, 656 7,316 7,938 7, 804 7,462 7,868 5,319 5,673

Railways (class I) ..

4,513 4,577 4,329 4,075 4,184 4,755 4,377 4,333 4,035 3,791 4,033 3,543 ...
Vessels (bunker oil)

5,063 5,345 4, 665 4,837 4,765 4,238 4,198 4,368 4,282 4, 160 5,088 5,048 4,700
58,381 64, 730 71,553 76,037 83,213 90, 643 88,212 75207 F 263,932 | 252,206 | 237,777 [ 237 530

E Residual fuel oil ... ... ___.__ 63, 576 64, 628 66,084 66, 843 67,117 68, 673 65,112 60,193 55, 808 47,828 41, 860 39, 979
xports:
° Distillate fuel oil. 711 656 453 769 627 750 666 430 649 1,036 1,001 863 |- .oc
Residual fuel oi) 1,019 608 730 599 514 817 8562 751 843 644 1.193 958 |eeo .-
Price, wholesale, d
No.2fue)t.. - 7,074 r.075 r.075 r.076 r.084 r.085 r 080 . 082 *, 082 T.078 . 078 077 . 078
Kerosene:
Production._... ... ... 7,361 6, 715 6, 974 7,175 8,093 9, 339 9,273 10,755 11, 140 9, 469 10,100
Domestic demand._. d 4,577 4, 531 5,676 6, 315 6, 799 8, 269 11,454 14,978 13, 906 11,413 12,939
Stocks,end of month_____________________ do.___ 21, 546 23,648 24,826 25, 490 26, 650 27, 609 25, 267 20, 888 18, 260 16,126 13,001
EXports. ... do____ 181 45 79 111 93 43 118 97 68 89 213
Price, wholesale, bulk lots (New York Har-
bor) oo e do), per gal__ . 084 . 084 . 084 . 084 . 088 . 090 . 086 . 088 . 093 - 090 .089 . 089 . 090
Lubricants:
Production._ . ..__.________________ thous. of bbl_ 3, 606 3, 804 3, 554 3, 510 3,729 4,116 3,984 4.100 3,932 3, 587 4,086 3. 645
Domestic demand do____ 2,752 3,023 2, 699 3,111 3,026 2,927 2,982 2, 647 2,846 2. 368 3.271 2.544 |.
Stocks, refinery, end of month_ _do.._. 10, 089 9, 922 9, 731 8, 962 8,734 8, 894 9, 109 9.219 9, 323 9, 341 8, 989 8. 787
ERPOrtS. oo et emcccameene do___. 1,301 898 998 1,115 886 976 754 1.291 940 1.152 1110 1. 250
Price, wholesale, bright stock (midcontinent,
fo.b, Tulsa)t ... .. ___...___ ol. per gal.. 7. 186 r.170 7,170 r . 170 7. 170 r.170 r.170 7. 170 170 r.170 7,170 7,170
r Revised.

t Comparability of data is slightly affected in October 1949 and A pril 1950 by substitutions in reporting companies. Prices on new hasis for September 1949 are $8.618 (mine run) and $9.300
(prepared sizes); for March 1950, $8.916 (mine run). . .

1 New basis. Beginning January 1950, coverage was increased to include one East Coast terminal not previously reporting; comparable December 1949 figure, 75,435,000 barrels.

d'Includes stocks of heavy crude in California, X . R

t Revised series. Beginning in this issue of the SURVEY, the following price series have been substituted for those previously shown: Crude petroleum, 36°-36.9° gravity (former series, 33°-
33.9°); distillate fuel oil, New York Harbor, No. 2 fuel, bulk lots, f. 0. b, refineries or terminals, excl. all feesand taxes (former series, Pennsylvania, 36°-40° gravity); lubricating oil, bright stock,
conventional, 156-160 viscosity D, 0-10 pour point, midcontinent, excl. all feesand taxes (former series, cylinder, Pennsylvania). Beginning in the April 1950 SURVEY, prices for kerosene (N. Y.
Harbor, No. 1 fuel, {. 0. b. refineries or terminals, excl. all fees and taxes) replace those for water white, Pennsylvania. Data beginning 1935 for all series will be available later.
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SURVEY OF CURRENT BUSINESS

S-36 July 1950
Ulil;:; ot(}n:;rwise stated, statisti::s throuih 1949 1950
and descriptive notes are shown in the B ~ ~
1949 Statistical Supplement to the Survey | May TJune July | August Se%germ- October Nobxge;m D‘;f::“ January Fg‘;’;“ March | April May
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS=—Continued
Refined petroleum products—Contmued
Motor fuel:
All types:
Production, total._____________ thous. of bbl__| 82,162 79,383 82, 953 82,232 80,310 83, 185 79,733 83, 515 82,075 783, 549
Gasoline and naphtha from crude petro-
feum.._. thous. of bbl__| 72,905 70, 603 73, 740 73, 069 71,046 783,626 70, 369 74, 286 72, 556 64, 685
Natural gasoline and allied produects.._do._._ 12, 476 11, 964 12,479 13, 054 13,270 13, 965 14, 265 14,711 15,116 13, 608
Sales of 1. p. g. for fuel, ete., and transfers
of cycle produets._.___._. thous. of bbl__ 3,219 3,184 3, 266 3, 891 4,006 4, 406 4,901 5,482 5, 597 4,744
Used at refineries. 7,241 7,296 7, 269 7,319 7,470 8, 301 7,449 7,325 7,279 6,773
Domestic demand 81, 622 83, 338 82,118 84,632 80, 760 79, 253 76, 270 75, 553 66, 908 63, 366
Stocks, gasoline, end of month:
Finished gasoline, total_______________ do..__| 113,164 106,068 | 103,867 97,724 94, 445 96, 194 97,173 | 103,586 | 116,624 | 124,177
At refineries________ - 65, 988 60,871 58, 740 55, 281 53,727 55,117 54, 200 62,116 73,880 81,457
Unfinished gasoline do._ 8, 438 7,973 7,350 7,155 7,354 7,093 7,534 7,857 8,674 8,619
Natural gasoline and allied products. do. .- 7,418 7,031 7,668 7,301 7,607 6, 923 7,141 6, 831 7,363 8, 098
Exports._____.._. e thous. of bbl__ 3, 3,205 1,913 3,277 2 271 2,476 1, 809 1,611 1,201 1,410
Prices, gasoline:
‘Wholesale, refinery (Oklahoma), group 3
ol. per gal__ .099 .100 . 100 .100 . 100 .100 . 098 . 098 097 . 096 . 095 . 095 .098
‘Wholesale, tank wagon (N, Y.)______ do.__. .196 .196 . 196 . 196 . 196 .196 . 195 .192 .192 .192 .192 .193 197
Retail, service stations, 50 cities______ do____ .204 .204 . 204 .204 . 203 . 203 .201 . 201 . 200 .199 .197 . 200 . 201
Aviation gasoline:
Production, total . _____________ thous. of bbl__ 3,951 4,132 3,614 4,036 3,718 3,955 3.848 4,086 3,044 2,670 3,348 3,137
100-octane and above________.___.____ 3,125 3,039 2,735 2,954 2,805 2,844 2,529 2,957 1,806 1,834 2,335 2,728
Stocks, total__.____._ 6,852 6, 841 6, 584 6,179 6,171 6, 606 6, 822 7,444 7,940 8,026 , 758 7,746

Asph 100-octane and abo 3,088 3,144 3,156 2,782 2,817 3,117 2,902 3,338 3,341 3,316 3,075 3,252
sphalt:

Production____.________.___.. 798,900 | 899,100 | 934,000 {1,018,700 | 952,200 [ 902,500 | 684,700 | 530,200 ] 535,100 | 458,700 | 602,700 | 669, 800

WStoeks, refinery, end of month 1,500, 000 |1, 354, 000 |1, 247,100 |1, 044, 700 0,000 | 798,400 | 790,400 | 894,200 [1, 027,800 |1, 140,000 |1, 238, 700 {1,326, 500
ax:

Produetion___________________._____ thous. of Ib__ 72, 520 73,080 64,120 66, 640 72, 800 99, 680 71,960 92, 400 87,920 101, 360 79, 800 102,000 |.oo_.____
Stocks, refinery,end of month_____._____ do.___| 140,560 | 148,680 | 148,400 | 139,720 | 125,160 | 130,200 | 126,000 | 132,440 § 133,840 | 144,760 | 137,760 | 140,000 {._____.__.
Asphalt products, shipments: &

Asphalt roofing, tetal.___ . ____ thous. of squares_.| 4,219 7 4,620 r 4,289 r 5,512 r 5, 964 r 6,158 r 5, 206 r 3,064 3,538 3,255 3,816 4,447 5,820

Roll roofing and cap sheet:
Smooth-sarfaced. ... ______ ... _____._ do....| 1,002 r 989 r 997 r1,282 r1,434 r 1, 545 r1,284 r 767 936 821 883 979 1,108
Mineral-surfaced... .-do___. 7 907 v 1,048 7 999 r 1,326 r 1,455 r1 531 71,270 T 736 834 79 860 962 1,188
Shingles, all types.... _do___ r 2, 309 72,583 r 2,204 72,904 r 8,075 r 3,081 r 2,652 r 1, 562 1,768 1, 655 2,072 2, 506 3,524
Asphalt sidings__ ... .. do. r 168 7192 r 184 7 229 r 276 r 203 r 261 r175 189 169 158 121 142
Saturated felts. .. ____._______ short tons_.| r 36,180 | 41,063 | r40,148 | r 50,801 | r51,281 | 56,550 | r 55,413 | r 39,259 41,485 35,168 43, 746 45, 693 58,334
'
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts___.________. 1,31 1,451 1,388 1,778 1,683 1,841 1,772 1,718 1,753 1,662 1,735 r1,387 1,524
Consumption 1,537 1,502 1,330 1,670 1,684 1,869 1,841 1,726 1,884 1, 768 1,936 r 1,860 1,975
WStocks, end of month 4,876 4,877 4,918 5,015 4,995 4, 964 4,875 4,879 4,753 4,675 4,473 r 3,999 3, 546
aste paper:

Receipts. oo 492,256 | 491,700 | 427,149 | 552,539 | 588,734 | 655,365 | 615,578 | 606,410 | 588,946 | 557,634 | 632,344 |r 604,058 | 634,230

Consumption. ________ 511, 138 512,582 | 419,348 | 586,250 | 591,334 | 639,735 | 625,182 | 573,516 | 589.046 | 572,188 | 651,142 |7 508,526 | 634,163

Stocks, end of month 418 706 | 397,963 | 405,228 | 367,874 | 367,980 | 379,549 | 368,121 | 397,307 | 394,077\ 372,234 | 355,615 (363,874 | 360,411

WOOD PULP
Production:

Total, all grades.._..._._.._. thous. of short tons. . 951 920 6 1,019 1,030 1,146 1,136 1,077 1,181 1,089 1,199 T 1,162 1, 246
B]eached sulphate.______.__._..__._ short tons 116, 830 112,129 104, 061 119, 599 112,819 128, 507 128, 443 117, 099 139, 514 131, 186 146, 640 139, 388 145, 529
Unbleached sulphate__________________._ do__..| 343,235 347, 366 307,177 408, 055 400, 941 445, 225 436, 025 404, 018 4865, 558 422, 223 453,072 450, 022 489,143
Bleached sulphite. .. ______________ do._._|" 155,453 135, 302 117,955 149, 967 149, 496 165, 553 169, 313 162, 468 173, 759 160. 266 183, 146 172, 614 180, 213
Unbleached sulphite_____________________ do___.| 58 466 56, 309 39, 249 57,505 54, 219 83,043 59, 601 56, 839 59, 534 57,026 64,601 57,232 59, 257
Soda. et do.__. 38, 061 33, 256 32,128 40, €54 38, 844 42, 506 43, 341 42,232 45,120 42,179 46, 096 44, 575 48, 300
Groundwood. ____________.___._ ... ___. do.__.| 166,056 160, 917 142,101 157,057 155, 658 167,395 165, 969 168, 344 165, 152 154, 439 174,005 | r174,672 192, 516
Defibrated, exploded, etc. do___ 32,282 3, 592 28,475 35, 463 52, 441 76, 925 6, 907 73, 261 74, 566 71, 989 76,188 76, 694 72,943

Stocks, own pulp at pulp mills, end of month:

Total, all grades. - ... short tons__| 7 161,095 { 158,496 | 145,522 | 139,658 | 121,395 | 114,948 | 114,018 98,480 1 109,010 | 108,503 | 107,733 | 116,491 | 112,366
Bleached sulphate________ . ____________ do..._. 14, 459 17, 650 17,593 18,237 15, 442 12, 047 12, 896 9, 240 9, 709 10, 470 9, 926 12, 834 11,824
Unbleached sulphate_.____________..__... do_...| 13,224 12,043 10,190 9, 634 9, 650 8, 445 8,355 7,331 8, 770 8, 206 8,463 8, 587 7,367
Bleached sulphite______ ... __.._...___._ do____| 45443 39,823 37,288 38,045 33, 351 33,351 32,412 25, 621 29, 644 26, 937 25, 808 28.125 26, 042
Unbleached sulphite. . ___________________ do.._.| 726,618 28, 831 23 173 21, 515 17,917 9, 808 19,436 15,104 15, 259 17,203 18, 615 17,740 18, 555

______________________ do.._. , 631 5,116 4,488 4, 668 3,883 3, 364 2, 092 2,099 1,771 1, 456 1,414 1.735 1,483

Groundwood _____________________________ do._..} 46,778 43, 840 40, 584 36, 024 30, 863 , 492 27, 634 29, 490 33, 984 34, 044 33, 885 37,697 37, 509
Exports, all grades, total________._._______.... do._.. 17, 750 21,154 6, 266 6, 068 4,989 4, 510 3,937 5, 628 4, 344 5,629 5, 528
Imports, all grades, total__ .do.___| 142,328 129, 611 113,685 135, 228 118, 632 174,922 | 244,755 212, 630 2?/, 094 183, 553 201, 366

Bleached sulphate__ _.do_.__ 38,235 36, 6356 26, 562 37, 409 28, 009 41,739 40, 845 33,063 31,744 39, 666 42, 620

Unbleached sulphate__ _.do____ 16, 844 14, 309 16,331 13, 549 7,848 18, 433 54,014 40, 359 64, 496 28, 325 33,829

Bleached sulphite__ .. ... ___ do.___ 37, 528 33, 686 35,027 35, 311 35, 491 46,125 66, 644 59, 233 50 423 51, 531 58, 575

Unbleached sulphite. ... ... ... ... do___. 24, 941 27,020 21,927 30, 598 26,187 42, 436 56, 624 51, 987 63, 260 40, 148 38, 904

[0 I T do.__. 2,100 1,695 1,907 2,351 2,357 2,774 2, 763 2, 805 2,566 2,683 2, 983

Groundwood . ... do__. 21, 939 15,629 11 443 15 548 18,193 21, 346 23 169 24, 572 23,995 20, 396 23,943

PAPER AND PAPER PRODUCTS
Al paper and paperboard mills:
Paper and paperboard production, total
thous. of short tons__| 1,544 1,556 1,348 1,749 1,793 1,953 1,920 1,807 1,881 1,796 2,032 | 71,900 2,041
Paper (inel. building paper) .. _.._...__. do.__. 807 801 7 862 881 960 943 899 936 898 1,029 r 959 1,019
Paperboard_______________ d r 682 699 579 823 828 896 884 823 859 810 901 848 917
Building board 54 56 53 64 85 98 92 85 86 87 101 94 105

r Revised.

Jd'Revisions for January-April 1949 (units as above) : Roofing—total, 2,636; 2,673; 3,338; 4,675; smooth-surfaced, 791; 822; 920; 1,204; mineral-surfaced, 715; 754; 780; 989; shingles, 1,130; 1 1
2,485; sidings, 189; 161; 187; 183; saturated felts, 27,428; 27,268; 32,121; 43, 176 neles, 0: 1,007; 1,887;
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July 1950 SURVEY OF CURRENT BUSINESS S-37
Unless otherwise stated, statistics through 1949 — _ 1950 —
1948 and descriptive notes are shown in the . - e
1949 Statistical Supplement to the Survey | May June July | August Seyt;gim- October N‘:")Ve*;m Del;::;n January F;g;u March | April May
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCT S—Continued
Paper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association):t
Orders, NeW_ . ..o iimael short tons_.| 629,197 | 637,622 | 593,334 | 719,898 | 764,640 | 803,535 | 754,993 | 729,665 | 785948 | 747,742 | r 858,342 | r 780,149 | 836,000
Orders, unfilled, end of month_ d 342,763 | 343,370 { 368,430 | 407,215 | 463,553 | 497,820 | 496,770 | 486,860 { 509,545 | 519,060 | r 532,895 | r 541,593 | 535,065
Produetion_ 630, 182 631, 906 560, 472 684, 243 699, 706 765,612 | 762,099 739, 789 775, 846 736,448 | 840,837 | 7 776,768 | 842, 500
Shipments_....... 631,219 | 626,312 | 568,772 | 679,984 | 706,642 | 768,502 | 755367 | 739,566 | 763,256 | 73% 634 | 844,503 | 773,111 | 842000
Stocks, end of mon 328,690 | 334,556 | 327,093 | 330,664 | 324,000 | 321,449 | 328,285 | 328,508 | 341,090 | 340,315 | r 336,644 | r 340,300 | 343,645
Fine paper:
Ordrz\rg, NeW s 80, 045 84,135 71,205 87, 529 87,252 | 100,173 91,985 86, 355 96,268 | 100,628 | r 113,260 | r 94,040 | 103,000
Orders, unfilled, end of month 38,443 37,168 41, 740 41,355 40, 500 45,270 43,270 39, 300 41, 525 50,2C0 | 56,890 | r 55,738 56, 700
Production. .- oo 84,822 1 853631 66,603 | 87,847 | 869831 03,235| 93,248 | 91,9081 93,734 | 92,899 ) r104,613. . r 95,470 | 102,000
Shipments_._. 84, 286 85, 563 66, 483 87,887 87,870 96, 342 92, 987 90, 322 94, 033 ,368 | 106,569 | 95 192 | 102,000
Stocks, end of month 86, 545 86,336 86, 583 85, 969 85, 805 82,864 83,125 84, 710 84, 411 86,350 | 784,395 | 784,673 84,670
Printing paper:
OTAOrS, oW 241,155 | 220,847 | 217,200 | 261,500 | 268,075 | 274,504 | 260,080 | 252,560 | 281,470 | 249,075 | r 200,232 | = 260,778 | 275,000
Orders, unfilled, end of month__ 167,170 | 159,569 | 173,400 | 190,945 | 206,538 | 215,785 | 218,400 | 209,880 § 232,255 | 234,200 | r 238,735 | r 241,005 | 233,000
Production. - - - oo 238,088 | 225,219 | 202,468 | 248,153 | 251,456 | 266,303 | 265313 | 263,049 § 264,083 | 244,781 | 7 288,123 | r 261,451 | 280,000
Shipments_ .- 238,600 | 230,058 | 204,108 | 243,043 | 251,878 | 263,717 | 257,785 | 261,078 | 259,094 | 247,125 | r 285,697 | r 258,418 | 283,000
Stocks, end of month. _.__________________ 98, 480 93, 925 93, 000 98, 000 98,000 | 100,500 | 108,140 | 110,115 116,004 | 113,660 | r 116,085 | 7 119,118 | 116,000
Price, wholesale, book paper, “B”’ grade, Eng-
lish finish, white, f. 0. b. mill_ _dol. per 100 1b__ 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11. 30 11.30 11. 30 11.30 11.30
Coarse paper:
Orm’; Eew _________________ short tons._| 193,672 | 208,616 | 198,513 | 248,105 | 280,775 | 288,365 | 260,006 | 260,710 | 267,149 | 262, 560 | r 304,000 | * 276,499 | 300,000
Orders, unfilled, end of month_ _do___.| 72,425 81, 068 87,200 | 108,500 | 146,500 } 166,300 | 165040 | 166,595 | 163,950 | 161,845 | 161,610 | 7 166,570 | 167, 500
Production. .. ..o __do___.| 201,355 | 206,055 | 187,236 ! 225676 | 236,977 | 267,024 | 268,903 | 254,841 | 275,762 | 264,135 | 300,675 | 7 271,618 | 302, 000
Shipments._ . ....... _do____| 195,343 | 196,506 | 192,380 | 226,795 | 242,747 | 268,577 | 270,358 | 259,153 § 269,794 | 264, 665 | 7 304,231 | * 271,538 | 299.000
Stocks, end of month__________ 01T do__.| 89,700 99, 250 94, 100 92, 980 87,210 85, 650 84,195 79, 883 85, 850 85,320 | 781,764 | *8I,844 87,800
N%wspr]int:' 1. Newfoundland
anada (inel. Newfoundland):
pmd“étion __________________ ) _cfl ___________ 442,730 | 437,043 | 421,475 | 446,834 | 415,179 | 435,651 | 436,766 | 414,872 ) 417,011 | 399,247 | 451,635 | 422,774 | 459,937
Shipments from mills__ ... 459,129 | 447,961 | 412,127 | 435,007 | 437,658 | 433,039 | 460,977 | 434,652} 403,013 | 376,834 | 426,960 | 425,060 | 479, 560
Stocks, at mills, end of month 174,791 | 163,873 | 173,221 | 185,048 | 162,569 | 165181 | 140,970 | 121,190 § 135188 | 157,601 | 182,276 | 179,300 | 159,767
United States:
Consumption by publishers._____________ 392,212 | 349,944 | 313,118 [ 318,046 | 356,528 | 399,262 | 378,626 | 372,497 | 345,093 | 350,906 | 396,923 | 403,801 | 401,922
Produetion .o - 79, 987 80,417 76,218 78. 944 70, 600 73, 350 72,130 69, 854 74,275 69, 099 80, 571 82, 564 89,719
Shipments from mills____________________ 80, 162 78, 460 77,133 76, 941 69, 614 75,013 72,417 72,255 76, 080 70, 756 79,027 85, 340 86, 257
Stocks, end of month:
At mills......__ 11,134 13,091 12,176 14,179 15,165 13, 502 13, 215 10, 814 9, 009 7.352 8,896 6,120 9, 82
At publishers___ 373,041 | 384,872 | 416,595 | 446,064 | 444,335 | 412,805 | 378,578 | 371,131 | 355,599 | 328,881 | 318,036 | 284,010 | 288,684
In transit to publishers.__._________ R 71, 404 75, 863 76, 848 86,044 , 33 75, 708 87,677 74,732 86,039 88, 593 86, 765 91, 075 94, 187
IMPOrtS. . oo do_ 414,526 | 397,741 | 377,409 | 404,129 ( 356,129 | 399,010 | 386,639 | 418,496 | 376,819 | 347,950 | 382,399 369,560 ... ...
Price, rolls (New York)_.___ dol. per short ton_.|  100.00 100.00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 160. 00 100.00
Paperboard (National Paperboard Association):
Orders, NeW ..o short tons._| 686,700 | 692,000 | 618,100 | 890,200 | 873,000 | 945,000 { 887,000 { 801,200 | 860,300 { 802,800 | 952,600 | 847,100 | 964, 000
Orders, unfilled, end of month. ___.do____| 238,700 243, 300 268,500 | 365,600 | 360, 900 400, 600 429, 800 359,300 § 337, 800 314, 600 371,800 | 343,700 | 395, 500
Production, total. do__..| 692,300 | 696,800 | 583,800 | 821,600 | 833,800 | 888,500 | 882,800 | 827,400 J 858,800 [ 817,000 | 908,600 | 858 300 | 934, 600
Percent of activity ... ____.__________ .. 78 75 64 86 87 94 93 83 88 92 91 92 91
Paper products:
Shipping containers, corrugated and solid fiber,
shipments___.__._._._. mil. sq. ft. surface area__ 4,623 4,843 4,354 5,735 5,688 6,244 5,753 5,230 5, 260 5,147 6,112 5, 685 6,081
Folding paper boxes, value:
New orders 1936 =100__ 385.7 412.6 355.6 450.7 516.6 478.5 452.2 412.9 441.7 435.2 529. 5 443.0 502.6
Shipments .. oo do___. 408.5 436. 4 332.1 449.5 470.8 507.5 492.8 449.3 449.0 432.7 521.6 456.1 495.5
PRINTING
Book publication, total_______. number of editions.__ 945 760 863 704 763 1,129 1,019 1, 498 673 829 846 1,107 892
New books 755 570 669 554 597 944 758 1,114 524 619 671 872 695
New editions 190 190 194 150 166 185 261 384 149 210 175 235 197
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption . .____________________.__ long tons__| 46,128 47,117 40, 597 45, 307 43,978 51, 243 52,093 52,919 59, 992 56, 580 60,859 | r 57,914 63, 641
Stocks, endofmonth. __________________ .. do__..| 111,875} 103,626 ; 103,017 99,850 | 100,618 90, 733 99,208 | 106,619 | 108,769 | 104,477 | 101,691 | 7 106,124 | 101,079
Imports, including latex and guayule_ ____ do.__. 53, 434 61,217 46,187 49 579 45, 620 47,285 67,152 67,934 | 758,261 | 53 905 61, 481 76,989 ... ____
Price, wholesale, smoked sheets (New York)
dol. per Ib__ .178 . 163 .164 . 167 .176 .163 . 167 .177 .184 .195 .197 . 238 . 286
Chemical (synthetic):
Production ___________________.__..___. long tons_.| 32,335 31,953 34,270 33,885 30, 878 28, 015 28,619 27,234 27, 808 29, 336 33,003 34,821 37,320
Consumption_______ ao-do____ 35, 528 37,211 30, 094 34,419 32,443 33,687 31,684 31,771 33, 966 31, 860 37 647 | 738,075 46, 369
Stocks, end of month. _do._..| 112,739 106, 813 113, 595 111, 333 110, 848 103, 955 101, 430 98 042 92, 284 88, 381 86 824 | r83,440 74,672
Exports_________.______. _.do____ 622 691 384 425 4 478 674 580 596 635 T e .
Reclaimed rubber:
Produetion __ _.do_.__ 18, 184 18,849 14,626 17,813 18, 304 20, 683 19, 382 19,723 19, 447 20, 424 23,087 | 722,683 24,795
Consumption ________ _.do____ 18, 323 19, 316 15, 966 19, 297 18, 517 19, 638 18, 512 18,210 20, 106 19, 741 22,151 | r21,318 24,305
tocks,endofmonth_. . .. .. _._______ do..._ 32,326 30, 684 29,126 27,526 26, 257 26, 619 27,801 28, 263 27,319 27, 256 27,602 | r 28,352 27, 555
TIRES AND TUBES
Pneamatic casings:
Production. ... thousands__ 6,934 7,392 6, 264 6, 228 5, 623 6, 489 6, 037 6,272 6, 827 6, 691 7.314 7, 583 8,629
Shipmpm,s, total . _____ .._.do__.__ 6, 822 7,534 7.695 7,769 6. 756 6. 782 5. 262 5,229 5,913 6,216 6, 794 7. 526 8, h21
Original equipment_______ _do____ 2,379 3, 23 3,099 3,192 3,079 2,937 1, 746 2.158 3,094 3,247 2, 830 2,975 3,119
Replacement equipment . _ _.do___ 4,322 4, 185 4,488 4, 463 3,564 3, 689 3,417 2, 940 2,703 2,870 3,858 4,438 5, 296
Export ... _ _________ _.do____ 121 116 108 114 13 156 99 131 116 100 106 112 106
Stocks, end of menth. __ _.do____ 13, 301 13,135 11,717 9,970 8, 930 8, 608 9, 542 10, 638 11,366 11,797 12, 355 12, 341 12, 367
Exports. .. do__._ 169 130 120 134 123 151 109 120 124 92 96 89 o .
Inner tubes:
Produetion. ... .. do_.__ 6, 005 6, 343 5,230 5, 165 4,891 5,261 5. 141 5§, 325 5, 629 5,803 6, 223 6, 285 7,089
Qm| eNts ... _.do___. 5,23 6, 345 6,297 6, 600 5, 852 5,489 4,163 4,179 5,312 5,610 5,733 6, 094 £, (88
Stocks, end of month__ _.do____ 12,410 12,306 11, 364 9, 858 8,875 8, 609 9, 645 10, 657 10, 926 11,058 11, 432 11,710 &
F\(])()rts _____________________________________ do____ 127 89 80 72 81 105 53 [l 49 50 51 87 1.

T Roevised. J Revised to xnoludo figures for Newfoundland; data for 1937-48 are shown on pp. 22 and 23 of the \L}& 1950 SURVEY.

are shown ot the bottent of p. S-37 of the June 1950 SURVEY.
tHevised data for 1948 are sho“ 1 on p. 23 of the May 1950 SURVEY.
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S-38 SURVEY OF CURRENT BUSINESS Julx 1950
Ul:igzss oth(eirwise stated, statistics through _ 1949 7 _ 1950
8 and descriptive notes are shown in the . 1 -
1949 Statistical Supplement to the Survey | May | June | July | August Segteerm October | Ngvem- | DOCOm- | january | FOPIU- | Nraren | April | May
STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments.reams__} 120, 863 123,343 111, 262 132, 950 144, 716 148, 461 126, 936 124, 653 145, 157 144, 609 157, 524 154.385 165, 746
PORTLAND CEMENT
Produetion_ ... .. thous. of bbl__| 18,622 18,279 18,856 18,715 19, 181 19, 070 18, 040 16, 936 15,174 13,070 14,238 18. 088 19, 950
Percent of capacity.. ..o .. . ... 86 87 87 87 92 88 86 78 70 67 66 85 90
Shipments . ____________..____ _thous. of bbl._| 19,426 20, 667 19,321 23, 633 22, 763 21, 278 17, 269 11, 606 9, 593 9,775 14,613 18.375 22, 834
Stocks, finished, endof month._ . __________.__ do____ 22,170 19 785 19, 313 14,381 10, 797 8, 569 9, 341 14, 686 20, 267 23, 579 23,205 | r22.628 20,043
Stocks, clinker, end of month_________._._.__ do__._ 7, 440 6 922 6,212 5,798 4,461 3,610 3,356 4,597 8, 066 7,372 R, 747 8, 604 8,086
CLAY PRODUCTS
Brick, unglazed:
Produetion____.._______ thous. of standard brick__| 459,671 488,860 | 449,182 | 506,890 | 492,123 | 511,501 491,254 | 454,704 | 377.675 | 345,731 397,905 | 448 513 |..___ ...
Shipments_ . ___ ... ... do. 433,772 464,536 | 444,523 507, 886 500, 344 526, 164 499, 371 400, 418 345, 485 322,320 433,816 512,942 | .. ...
Price, wholesale, common, composite, f. 0. b. plaat
dol. per thous__ 24.002 24. 000 23. 964 24. 045 24.043 24.010 24. 075 24.053 24.035 24,103 24,152 | r24.225 24, 486
Clay sewer pipe, vitrified:
Production. _ . __ . ..o short tons__| 126,612 125,012 105, 703 126,139 123,021 122,020 126,101 119,196 108, 580 105, 032 121,935 87,639 [....__.._.
Shipments. .. oo do....| 117,523 121,010 | 111,208 132,431 129,811 136, 580 120, 750 93,183 92,740 85, 668 113,060 | 102.099 |.__...__..
Structural tile, unglazed:
Production._ ..o do___.| 112,150 111, 533 120, 780 121,209 109, 675 111,161 107,355 100, 676 97, 456 91,124 100, 988 9%, 095
Shipments. _____ - o...do.___| 112,997 111,846 | 105,648 | 118,388 115,559 | 107, 601 101, 739 84, 221 79,119 83,238 104,774 | 111, 465
GLASS PRODUCTS
Glass containers:
Production. . ... thous. of gross. _ 7,663 8,036 8,108 8,662 7,550 8,283 7,375 6,963 7,952 7,290 8, 204 8. 420 9,377
Shipments, domestie, total._.._______._.__. do_... 7, 811 7,928 7,746 8,933 7,981 7,737 6, 963 6,321 7,379 6,748 8,129 7,649 9,371
General-use food:
Narrow-neck food. . .....__._....__. do. 715 701 748 1,108 1,164 760 632 521 640 680 775 876 1,274
Wide-mouth food (incl. packers’ tumb]ers)
thous. of gross.. 2,020 2,084 2,022 2,528 1,965 | 12,157 | 11,871 11,694 | 12,291 ] 11,968 2,111 1.871 2,217
Beverage (returnable and nonreturnable)
thous. of gross._. 816 1,025 911 486 206 164 176 228 231 290 479 592 841
Beer hottles. ... ooooaens do-._. 567 646 538 443 317 298 304 333 325 263 451 475 32
Liquor and wine________ _.do____ 840 837 874 942 1,121 1,359 1,227 975 826 785 1,140 964 993
Medicinal and toilet______ _.do____ 1, 666 1,584 1,526 1,992 1,975 2,024 1,887 1,823 2,127 1,809 2,062 1.856 2,158
Chemical, household and industrial 628 553 561 728 687 652 611 444 66 667 771 633 730
Dairy products....._._...... 227 242 253 346 341 308 255 304 256 253 277 228 272
Fruif jars and jelly glasses _ 333 255 311 359 205 115 m O] 114 133 64 154 253
Stocks, end of month do.... 9,374 9, 270 9,425 8,906 8,318 8, 602 8,735 9,145 9,352 9, 595 9, 454 10, 006 9,714
Other gla:sware, machine-made:
Tumblers:
Production...._.. __thous. of dozens. . 5,242 4, 608 4,148 4,907 4,770 5,521 4,940 4,853 6,125 5,578 6,061 6.515 6, 591
qmpments_ _ __..do____ 5, 055 4,993 4,197 5,157 4 734 5, 436 4,961 3, 756 4 981 5, 552 6, 251 6,168 6,223
Stoc __do____ 8,615 8,154 7,689 7,715 7 618 7,676 7,615 8, 584 9 825 9,820 9, 642 9. 938 10, 237
Table kltchen, and househol e, shipments
thous. of dozens__ 3,672 3,368 2,528 3,323 3,349 3, 801 3,647 2,617 2,644 3,179 3,900 3.266 fo. e .-
GYPSUM AND PRODUCTS
Crude gypsum:
Imports.____. ... thous. of short tons_ _|---c..._._ 511 22 I P 734 414
Production_ ___________ 1,589 1,615 | .. 1,821 1,642
Caleined, production 1,313 L4418 | 1,552 1,574
Gypsum products sold or used:
Unealeined . ___ .- short tons_ _J......._ - 488,923 |- oo 472,804 | .|l 500,302 |- ..o fooo r424,200 | ________ . |oo....___.
Calcined:
For building uses:
Base-coat plasters do . |ecooei. 446,069 |- |- 514,531 | ... 464,022 | 459,766 ||
Keene’s cement 12,659 | .. .| 10, 902 -
All other building plasters 118,814 | ] 122, 092 -
538,427 | oo |eiemaaaa 568, 165 -
7.841 | 4. 8,134 -
574 797 610,334 | .. 719,627 ). .. r 723 786
51,610 |- __ 49,644 | _|-ooo.__ 57,011 §.eee e 33,154 oo ..l ...
TEXTILE PRODUCTS
CLOTHING
Hosiery: !
Produetion_ ... ... thous. of dozen pairs.. 11, 052 11, 926 9, 981 12,381 13, 028 13, 607 13,987 12,731 12, 868 13, 042 14,9072 12,231 ¢ 12,330
Shipments. .- ool ..y 10 934 11, 303 9, 752 12,844 13, 950 14, 580 14, 504 11, 593 12,408 | 12,950 14,126 11. 480 11,125
Stocks, end ofmonth_________________._.._. do.._. 23,938 25, 800 26, 029 25, 566 24, 644 23,671 23,153 24,138 24. 598 24, 690 24, 636 25. 386 26, 792
COTTON
Cotton (exclusive of linters):
Production: _
Ginnings§...-- e thous. of running bales__|..______._ |- ...ooo. 208 1,247 5,309 9, 544 13,976 14,716 15,641 . 215,908 {ooee oo | .
Crop estimate, equivalent 500-1b. bales
thous. of bales_ .|} i 216,127 (|l
Consumptiony-. ... ... bales._|{ 580,476 | 600,651 454,426 | 664,133 | 709,958 | 725,602 471 833 734 013 § 734,186 | 739.438 | 898,228 | 711,511 728,827
Stocks in the United States, end of month,
totaly thous. of bales. . r 6,819 5, 781 5,283 19, 257 18,472 17,348 16, 657 15, 369 14,040 12,812 11,637 10. 388 9,094
Domestic cotton, total__ . _______._. do-...| 76,736 5,705 5,214 19,199 18, 408 17,273 16, 592 15, 304 13,972 12,733 11, 528 10. 270 8,991
On farms and in transit________ _.do___. T 463 319 251 14, 622 11, 580 7,852 4. 685 3,036 2,315 1,757 1,453 1,259 1,086
Public storage and compresses._ _.do.._. 5,057 4,388 4,128 3,942 6, 120 8,344 10, 501 10, 664 9, 951 9. 204 8,271 7.332 6,354
Consuming establishments___._ 1,216 998 834 635 698 1,077 1,405 , 1,708 1,771 1,805 1.679 1, 551
Foreign cotton, total.__ 83 76 69 58 64 75 65 65 66 . 79 108 118 103

r Revised.
2 Total ginnings of 1949 crop.

J'Includes laminated board, reported as component board.

9 Data for January, Febluary, April, and May, 1950 cover 4 weeks and for March, 5 weeks: prior to 1850, calendar months are represented;
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1 Data for wide-mouth food containers include jelly glasses in October, January, and February and both jeliy glasses and fruit jars in November and December.
§Total ginnings to end of month indicated.

stock data are for end of period coverad.



July 19350 SURVEY OF CURRENT BUSINESS S-39
Uriless otherwise stated, statistil;:s throu%h 1949 1950
948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey | May June July | August | SePeIm- | oopoper | Novem- | Decem- | g p 00 | Febra- b npoon | apn Ma
ber ber ber ary p t
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (exclusive of linters)—Continued
""""""""""""""""""""""" | %ot | Fehe | G| % | Tham| n%e| Tae| Bme| ke | T %mae| “ebelo
.do... A A A , 375 62, 07 456 f__.._.____
Prices received by farmers__.._.___..dol. per Ib_. 2300 -301 ‘300 .203 . 297 L 287 .218 .+ 265 . 265 .275 - 281 287 -202
Prices, wholesale, middling, 15{¢”", average, 10
G t:narllgets___i ........................ dol. per1b_. .329 .328 .321 .310 . 300 . 206 .208 .303 .310 .320 .319 .325 .329
otton linters:
1C)on;urnption .................... thous. of bales.. 1%70 lg% 121 l?ég %gl 143 132 131 132 128 156 131 134
roduction_.___.__ -do.-.. 2 227 235 203 193 158 147 107 78
Stocks, end of month____________._.__.____. “ldo. L] 588 503 r 457 385 411 468 531 568 576 580 561 580 546
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goods over 12 inches in width,
production, quarterly -mil. of linear yards__|......_... 2,004 | | ... .. 1,043 | L. .____ P15 R S
Exports. _thous, of sq. yd.. 74,317 81,115 65, 886 60, 051 66, 384 60, 383 52,811 55,918 36, 503 34,970
i)m.ports hei ~-do-___ 1,616 649 822 1,057 1,198 2,167 2,310 2,290 2,845 , 283
rices, wholesale:
Mill margins.___ ---cents per Ib__ 28.76 27.75 28.18 30.61 34,70 36.08 38.17 38.05 37.90 37.48
Denims, 28-inch.. . --dol. per yd.. .303 .303 .303 .303 .303 .303 .303 .303 .303 .303
Print cloth 3814-inch, d .131 .126 .128 .144 .163 .166 .170 170 . 166 .160
Sheeting, unbleached 36-inch, 56 x 60.___do.__. .168 .163 .161 . 160 . 165 .167 .169 .170 172 174
Cotton yarn, Southern, prices, wholesale, mill:
22/1, carded, white, cones.._._...___.__ dol, per1b__ .604 . 598 .600 .610 .620 .639 . 647 . 647 .647 .632 .627 . 620 .602
40/1, twisted, carded, skeins____________..___ do.... .776 .764 . 764 772 799 .823 .823 .823 .823 .823 .821 .799 .778
Spindle activity (cotton system spindles):
Active spindles, last werking day, total_-_thous-. , 936 20, 568 20,134 20, 941 21,180 21, 450 21, 557 21, 476 21, 463 21, 663 21, 596 21, 301 21, 458
Consuming 100 percent cotton____________ * 19, 856 19,464 | * 19,008 19, 747 19,975 20,215 20, 314 20, 241 20,217 20, 417 20, 340 0, 048 20, 229
Spindle hours operatid alldﬁbe;zs. total__mllhof hr.| - 7{ ;gg 7, 975 r5, !2)33 8, ggz 9, 2;7 9, 540 10, 021 9, 781 , 663 9, 765 11, 808 9, 299 9,467
Average per working day ours. . 432 460 466 466 496 496 472 473 473
Consuming 100 percent cotton__.____mil. of hr._| 77,348 7, 506 r 5,622 8, 267 8,725 8,978 9, 442 9, 206 9, 091 9, 181 11,130 8, 764 8,935
Operations as percent of capacity..__.._.________. " 93.9 95.8 79.6 102.5 115.2 123.3 124.8 124.7 133.0 133.4 27. 127.8 128.1
RAYON AND MANUFACTURES AND SILK
Rayon yarn and staple fiber:
Consumption:
gilalfleg‘t)yam mil. gf 1b_. 5?% ?gg ?gg tl’:gz ;%g ;ég 75.7 9.7 78.1 7L.5 81.0 r70.2 76.0
taple fiber__________________ o___. . . 3 . 3 24.3 23.9 24.1 22.5 r25.4 r23.3 24.9
Stocks, producers’, end of month
Filament yarn._ .do_._. 49.8 49.7 48.6 41.9 3L1 4.7 18.9 14.3 4.6 13.3 12.3 r14.2 15.0
Staple fiber_ .. .do____ 20. 4 18.9 16.8 12.8 7.8 4.5 3.5 2.9 3.3 3.3 3.6 4.4 5.8
IPm'ports_il_ T P Lof1b__ 297 106 32 468 257 767 2, 952 4,317 4,016 4, 969 8,710 5,171 | ...
rices, wholesale:
Yarn, viscose, 150 denier, first quality, mini-
mum filament__________.____.____ dol. perlb__ . 746 . 710 .710 .710 .710 .710 .710 .710 710 .70 710 710 L710
Staple fiber, viscose, 1} denier. do.... . 362 . 350 .350 . 360 . 350 . 350 .350 350 .350 350 350 . 350 .350
Rayon broad-woven goods, production, quarterly
Silk, thous. of linear yards. _{-----—~... 435,699 |-ceo i |emeeas 452,090 |- ceemoooo|omceeee 520,163 .. ..o |oo.._ ... 588,257 | .|l
ilk, raw:
Imports _____________________________ thous. of 1b__ 48 460 90 27 25 164 133 370 539 583 628 669 (...
Price, wholesale, Japan, white, 13/156 (N. Y.)
WOOL dol. perlb._ 2.60 2. 60 2.60 2.60 2.60 2.60 2.65 2.68 2.72 2.71 2.65 2.65 2.68
Consymption (scoured basis):§
Apparelclass.__.____._______________ thous. of Ib.. 21,577 28, 785 22, 634 29,245 36, 158 33,513 29, 043 35,679 31,352 34,684 | r41,730 31, 096
Carpet class ..do____ 12, 265 11,416 6, 521 10, 589 13, 348 13,031 13,290 17,371 15,716 15 724 § 719,765 16, 652
%m%ggtsv; il Boston T Jdo._l| 2218 29, 878 23,082 38,046 39, 252 16, 456 46,158 57,517 77,800 74, 652 66, 630 56, 964
rices, s :
Raw, territory, 64s, 70s, 80s, scoured_.dol. perlb__ 1.781 1.725 1. 600 1.528 1,525 1.525 1.525 1. 562 1. 588 1.625 1.625 1.629
Raw, bright fleece, 565, EreaASY oo cve e do. . 556 . 545 .545 L5456 . 545 . 545 .545 . 562 . 559 .570 . 570 . 564
Australian, 64s, 70s, good topmaking, scoured, in
bond-. ..l dol.perlb.| 21675 | 21675| 31675 21,678 | 31.675| 21.675 1.375 1.375 1. 465 1.575 1.575 1. 600
WOOL MANUFACTURES
Machinery activity (weekly average):§
YT.ooms:
Woolen and worsted:
Pile and Jacquard. ___thous. of active hours_. 79 80 67 83 79 90 83 69 77 86 83 86
Broad - e 1, 669 1,746 1,620 1,960 1,926 2,283 2,267 2,186 2,175 2,172 2,006 2,135
o 1\!1‘3211‘:0;;&_ ; 28 25 25 30 26 36 30 25 29 27 27 28
al :
Broad . do.__. 143 120 70 124 125 141 138 141 154 166 169 170 ). ...
74 60 41 65 65 68 69 72 79 87 83 85\ .. .
75, 641 76, 257 72,030 88, 831 82,778 91, 983 85, 708 76, 653 77, 597 79,834 | 177,269 79,580 | ________.
63, 969 69, 738 62, 884 81, 906 90, 413 110, 119 97,635 95, 066 93,207 | 104,027 § 103,917 1 100,746 [._________
st 115 123 145 151 176 166 172 185 209 207 186 |ooe oo
ool yarn:
Production, total§. .. . .. thous. of 1b_. 49, 356 60, 493 42,834 56, 097 68,894 62, 352 57,293 66, 600 56, 780 60. 324 74, 610 60,484 §__.______.
7T S —— G| sue| anisd| stna| s | seoei| aioad| seom| 4nem| s0700| shoos| andes| ays| T
Prgzrpevg f&iﬁ’f?er\?}a@ H_-s;éfﬁ__(ﬁ}éafb} d do | 13106| 12721| esa3| 11,135] 14029 | 13,497 | 13,020| 17151 15856 15752 | r20.980| 17216 | IIIl
Weaving systern) 2/325.... .- ... dol. perlb_. 3.375 3.375 3.875 3.375 3.244 2. 850 2.912 2,975 2.975 2.975 2,975 2,975 2,975

r Revised. 1 See note marked “g’. % Nominal price.
YData _for January, February, April, and May 1950 cover 4 weeks and for March, 5 weeks; prior to 1950, calendar months are represented; stock data and number of active spindles are for

end of period covered,

J'Substituted series. Data for January-April 1949 (computed by the Office of Business Economics through December 1949 and by the Bureau of the Census thereafter) are as follows
(hours): 427; 429; 407; 376. Earlier data are available upon request.
§Data for J une, September, December 1949, and March 1950 are for 5 weeks; other months, 4 weeks.
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SURVEY OF CURRENT BUSINESS

July 1950

Unless otherwise stated, statistics through 1949 1950
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey | May June July | August | S¢ g(:m- October Nngm- Dﬁ‘éim' January Fg&;}r’u- March | April ’ May
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES~Continued
Worl).lel-n and worsted woven goods except woven
elts:
Production, quarterly, total_.___ thous. of lin. yd__ .......... 91,923 |_ -
Apparel fabrics, total do 75,939 |_ .

Government orders 3,218 | -

Other than Government orders, total “do__ 72,721 |- N
Men’s and boys’ .-do__ 33,227 §_ N
Women’s and children’s _.do_. 30, 346 | 44,277 ||| 48,250 |.o.._._._.

Unelassified . __.____.____ _do_. 9,148 . S 7883 ||| T TET e
Blanketing___._.______.__. _-do__ - 5,704 | | 6830 |seemeecoa|ccieco| 5,866 |oeeaeee
Other nonapparel fabries.. - oooooiio- do. | 10,280 |- oeoi | 10,365 |- .| _LD| 0 esss|oiillll
Prices, wholesale, f. 0. b. mill:
Smtmg unfinished worsted, 13 oz__do). per yd__ 3.589 3. 589 3.459 3.069 3.069 3. 069 3.069 3.069 3.069
Women's dress goods, ﬂannel 8 oz, 54-inch
dol per yd.. 2,722 2.722 2. 475 2.475 2.475 2.475 2. 475 2.475 2.475
TRANSPORTATION EQUIPMENT
AIRCRAFT
Civil aircraft, shipmentsd .__.__. _-number._ 474 439 301 272 284 228 158 116 167 225 326 329 377
Exports oo e e do...- 178 189 156 188 143 170 161 129 130 52 152 T 7
MOTOR VEHICLES
Factory sales, total ..o oo oo number__| 481,467 | 503,640 | 570,048 | 657,664 | 626,180 | 572,017 | 455,008 | 358,471 | 581,366 | 475,465 | 580,660 | 559,311 | 696.893
Coaches, total_ 564 632 439 444 298 322 308 369 219 133 199 268 412
Domestic. . -... 511 522 399 420 274 275 279 353 194 128 150 234 323
Passenger cars, total___ 394,703 | 493,882 | 483,261 | 557,370 | 534,493 | 487,801 | 381,951 | 291,358 | 487,524 { 385,361 | 469,618 | 455 193 | 575 518
omestic. . - 380,489 | 480,009 | 471,752 | 544,630 | 521,524 | 476,461 | 373,838 | 284,007 | 475,495 | 377,185 | 461,119 | 446,524 | 563,119
Trucks, total 86, 200 99, 126 95, 348 99, 850 91, 389 84,704 72,749 66, 744 93, 323 89, 971 110, 843 103,850 | 120,963
DOMESEIC.o o oo m e mmme e mem do_...| 75518 89, 174 85,427 | 89,989 82,487 76,584 | 66,000 | 60,784 ] 84,378 | 80,939 9,809 | 93,204 | 108,997
ExXpOrts, t0tal _ - oo ooemeaaian do....| 25004 22,648 124,397 { 120,234 | 121,389 | 120,063 | 117,105 | 112,545 |- 115531 [~118 113 [~117,464 | 116,334
Igtsseﬁger cars.. R 12,420 12,028 13, 035 10, 853 12,326 11,197 9, 145 6, 957 8, 014 * 8, 489 , 7: 959 6’ 610 |- DI
TrUCKS. - e oo 12,674 10,620 | 111,362 19,381 19,063 18, 866 17,960 155881 r16,617] r19,624 ] r19, 505
Truck trailers, production, total}.. r2,794 | 2,84 ) 22361 2648 2,692 3, 256 2,951 3,043 |oooooo e
Comp]ete trailers 72,674 r2,724 r2,148 r 2,552 2, 584 3, 087 2,816 2,865 |ooeo o .
____________ r 1,450 r1,508 1 r1,330 r 1,506 1, 640 2,108 1,821 1,606 |- ||
All other r1,224 r1,126 r 818 r 1,046 944 979 995 1,169 oo
Chassis shipped assach___ - ... do-.__ r 120 130 88 r 96 108 169 135 i3 RS R NS
TRegistrations:
New passenger cars_ 446,251 | 432,470 | 448,477 | 478,556 | 450,647 | 465,765 | 409,702 | 414,579 | 381,562 | 408,990 | 495, 885 471,215 | ___.___
New commercial cars.. 86,375 | 79,069 | 76,866 | 85539 0,253 | 86,308 | 79,699 | 78,805 ) 67,925 71,608 , 266 | 92,241 ... ____.
RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
Freight cars, total . __._...._....__._. number. _ 9, 532 9,148 6, 645 7,184 6, 201 4,537 4,456 3,432 2,395 2,051 1,712 983 2,193

Egquipment manufacturers, total..._...do.... 6, 886 5,832 3,866 4,251 3,996 2,833 2,729 2,052 1,006 922 830 235 1,211
Domestic. .. ocooeoeees _.do.... 6,879 5, 806 3,655 4,245 3,936 2,828 2, 649 1,950 1,006 917 830 223 1,211

Railroad shops, domestic.__ _-do..._ 2,646 3,318 2,779 2.933 2, 205 1,704 1,727 1,380 1,389 1,129 882 748 982

Passenger cars, total____________ _.do.._. 95 98 68 70 93 90 85 80 61 64 87 82 113

Equipment manufacturers, total_.___..do.._. 95 08 68 70 93 90 85 80 61 64 87 82 113
Domestic. . -oooomemommnan cedo-.. 7 94 66 65 87 84 76 75 61 64 87 82 13

Railroad shops, domestic ... ... do-... 0 0 0 0 0 0 0 0 0 0 0 0 0

Association of American Railroads:
Freight cars (class I), end of month:§
Numherowned ____________________ thousands. . 1,770 1,771 1,769 1,767 1,766 1,765 1,763 1,750 1,745 1,742 1,739 1,733 1,728

Undergoing or awaiting classified repairs

thousands. - 109 113 126 128 124 132 130 134 141 139 128 127 128

Percent of total on line______.______________ r6.1 6.6 7.4 7.3 7.3 7.7 7.7 8. 8.4 8.3 7.8 7.7 7.4

Orders, unfilled___.___________ 45,057 36, 331 31,746 26, 599 20, 609 16,183 12, 661 12, 861 17, 766 25, 647 27,011 30,170 | 40,405

Equipment manufacturers._. 23, 816 19, 368 16 474 13,473 9, 419 6, 442 4 122 2,447 4, 5! 8, 455 10 715 13, 766 24,338

Railroad shops__________..._. 21,241 16, 963 15 272 13,126 11,190 9,741 8 539 10, 414 13,216 17,192 16 296 16, 404 16,067

Locomotives (class T), end of month: ’

Steam, undergoing or awaiting classified repairs

number..| 2,737 2,665 2,833 2,049 2,992 3,189 3,207 3,204 3,454 3,498 3,407 3,308 3,217

Percent of total on line___.________.___.______ 8.8 8.7 9.3 9.8 10.0 10.8 11.3 1.1 12.2 12.5 12.3 12.1 11.9

Orders, unfilled:

Steam locomotives, total._._..___. .. 30 29 25 23 21 17 15 13 12 12 11 10 9
Equipment manufacturers._. 10 10 7 6 5 2 1 0 0 0 [i] 0 0
Railroad shops..._._____ 20 19 18 17 16 15 14 13 12 12 11 10 9

Other locomotives, total.__ 1,043 1,098 984 873 775 816 954 885 1.130 1,099 1,088 1,101 1,000
FEquipment manufacture 1,043 1,098 984 873 775 816 954 885 1,130 1,099 1,088 1,101 1,000
Railroad shops_.____.___ 0 0 0 0 0 0 0 0 0 0 0 "o

Exports of locomotives, total._ 90 123 73 65 80 62 65 107 102 48 107 54 | _____.
Steam._ . . eeeeal. 7 69 17 12 4 25 5 31 48 2 55 ol T

83 54 56 53 76 37 60 76 54 46 52 54 )L
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS

Shipments, total .. _.__._._.___.______. number. . 208 205 168 202 185 254 227 232 199 183 229 204 203
Domestie__.. - 179 175 133 183 168 235 197 186 180 146 196 172 183
EXPOrt . oo 29 30 35 19 17 19 30 46 19 37 33 32 20

r Revised.

1 Excludes “special category” exports not shown separately in the interest of national security.
&' Publication of data for military shipments and the total, formerly shown here, has been discontinued by the Civi? Aeronaulics Administration.
§Not including railroad-owned private refrigerator cars.

t Revisions for January-April 1949 (number): Total—2,803; 2,329; 2,677; 2,814; complete—2,733; 2,215; 2,552; 2,621; vans—1,506; 1,116; 1,283; 1,263;

114; 125; 193,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

other—1,227; 1,099; 1,269; 1,358; chassis—70;

U. S. GOVERNMENT PRINTING OFFICE: 1950



INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S40
Pages marked S8 Pages marked S Pages marked §
Abrasive paper and cloth (coated)_.____.____ 38 Firelosses. . ____ oo 7 Plant and equipment expenditures_ _..__._.. 1
2((:113:;&;;}. R - 2; gish oil(s1 and fish. _. 25, gg l;%asticsdand resin materials, synthetic - 26
_______________________ - axseed._ . . __ ‘WO e e e m .
Agricultural income and marketings_ - 2 Flooring .. _ __ .. 31,32 Po};ul:tion_ - :;(]i
Agricultural wages, loans____._____ - 15 Flour, wheat _ "2 ork__________ - 29
Airline operations.. . _______________._______ 22 Food products_ ___ ... 2,3, Postal bus‘iness_ - . 8
A;rcra t_a _________________ _ 11,12,14,40 4,5,7,8,9,11,12,13,14, 27, 23, 29, 30 Postal savings. __ - 16
Alcohol, denatured and ethyl. .. __________ Footwear_ _ _______________. 2,5, 8 9,11,12,14,31 Poultry and eggs__ .. ... .. ___..._. 2,4,5,29
Alcoholic beverages______ .- 2,27 Foreclosures, real estate_._______.__.__.____. 7 Prices (see also ind ual commodities):
Aluminum._._______ - 33 Foreign trade, indexes, shipping weight, value Consumers’ priceindex_ ... . ____.__.__ 5
Animal fats, greases._ ... _..____.___ 25 by regions, countries, economic classes, and Received and paid by farmers. - 4
ﬁnthracxte___. ______ 2,5,10,12,14,15,34 commodity groups_ . ________...________ 21,22 Retail price indexes_____.__ o 5
pparel, wearing 8, 9 11,12,14,15,38 Foundry equipment._.__ - 34 Wholesale price indexes____..___________
Armed forees_ . . _____..__________________ 10 Freight cars (equipment)_ _______ - 40 Printing_ ______ S 2,3,11,12,15, 37
Asphalt and asphalt producta _______________ 36 Freight carloadings, cars, indexes. __ 22,23 Profits, corporation._. ... .. _.._____..__
Automobiles___________ 3,7,8,9,11,12,14,18,21 ;relght-cgr surplu;] and shortage_ _ - gugllc utgitms.__ 1,5,10,11,13,14,15,17,18,19, 20
ruits and vegetables.________.______ 2,4,5,21,27 ullman Company ... ______________ 23
g::fﬁﬁz of payments. ..o 15 %g gue} eglmpment and heating apparatus__ 33, 3‘; gulPWOOd --------- - 32
----------- - 4 uel o UMPS. e ie oo —— 3
gz:_?l’s- i Grvie -- g 2 Fuels._ Purchasing power of the dollar - 5
Battery shipments - 34 gll:r:‘; ces Radic advertising_._ _________.______________
g:fri ra:gi sve:ll;ﬁaln e 29 Furniture. Ratllv:ays, opei'atxons, equipment, financial sta-

, alc 1€ o istics, emp oyment, Wages . o __ __ . ___..__ 1,
Bituminous coal___ 2,5,10,12,14,15, 34 35 Gas, customers, sales, revenues_ . ___________ 26 . 11,12,13,14,15,17,18,19, 20, 22, 23, 4
Boers. - - - e ,3 Gasoline_ T 36 Railways, street. (See Street rallways, etc.)
Bonds, issues, prices, sales, yields_ ——- 19 Glass and glassware (see also Stone, clay, etc.). 2,38 Rayon, and rayon manufactures___________ 2,5,39
Book publication___..__________ - 37 Generators and motors__________ ___________ 34 Realestate________.____.__._________ - 7
Brass._._...__ P 33 Glycerin_ ____________ B 24 Receipts, United States Government_..__ _ 16
Brick ..____ .- 5,38 Gold . e 18 Reconstruction Finance Corporation, loans..__ 17
grqlli;;rs !oans---.--__a.:{ -.- 16,19 Grains.. __ 4,19,21, 23 Refrigerators_ . ... - 34

uilding contracts awarded. _ - 6  Gross national product... - oo Rents (housing), index. 5
B ding Constrction (see Comptraction). ™ &7 Gypsum D s etmduade ol eval e i siores, G

ion). . v us . artme ores, mai -

guilding magcrials, prices, retail trade_ .. __ 5,7,8,9 g;;tmg e:]ndklyentxlatmg equipment.__ .. 33,34 ol merchandise, o roors Fura” saes § e;l 8,9,10

usiness, orders, sales, inventories_________.__ 3 ides and skins. ... -- 5,22,30 Rice . oo 28
Businesses operating and business turn-over.. 4 nghways --------- 16,7 Roofing and siding, asphalt.. 36
BUtter e o e memmmmm 27 - 29 Rosin and turpentine. ________._______.._____ 24
Candy 20 - 7 Rubber, natural, synthetic, and reclaimed,
ottt &4 7 tires and tubes. _________________________ 2,37
Capital flotations BET R I e A TR T 38 Rubber industry, production index, sales, in-
Carloadings - T 22'23 Hoe st wor Eper weeks - 11,13,15,23 ventories, employment, pay rolls, bours,
Cattle and calves._ T ours of work per weelr. ..o 12, earnings._ ..o oo _ 2)3,11,13,14,15
ity - 2.5 38 ggﬁzﬁfumlshmgs ------- -- 57,89 RY€. e 28

........................ , O

Cereal and bakery products, price. s € ’ Savings deposits_ _ .. _.e.ooooo . 16
Chain.store sales 9 Tmmigration and emigration________________ Savings, personal. 1
Cheese .- e 27 Imports (see also individual commodxtxes) Securities issued . _.________ _ 18,19
Chemicals_______.... 2,3,5,11,12,14,15,18,21, 24 Income, personal.__________.____ 1 Service industries, employment. 1
Cigars and cigarettes. ____ . _.ooooooooo__oo Income-tag receipts. . ... 16 Sewer pipe, clay . _________
Civil-service employees_ _ ______________ - 12 Incorporations, business, new.__ 4 Sheep and lambs.__
S}a;rhproducts (see also Stone, gl?’g etl 1)12 3, 1% gg gdtt::sltn;lltp{ggluctwn indexes__ 2,1% _____

othing .o y stalm 8 e emeeeew- 10 Shoes__._.__

oal. oo _ 2, 5 11,12, 14 15,34, 35 Instalment sales, department stores_ 9  Shortenings__ _______
COCOR o e e e e e Insulating materials.__.________ 34
gogce _ 22, 29 %n:urar;ce, tl‘ife _______ es .. 17,18

oke. .. TTTTTT- _ 2,35 nterest and money rates..___...___ .
Commercial and industrial failures. ... oy International transactions of the U. S______ 20, 21, 22
Construction: Inventories, manufacturers’ and trade_ 3,9,10

Contracts awarded _ . _ oo 6 Iron and steel, crude and manufactures. 2,3, Soybeans, and soybean oil.._..

Costs_ o eomeme - 6,7 4,5,11,12,13,14, 21,32, 33 Spindle activity, cotton, woo

EDrYxﬂllmg units started h Rerosene. - - o oo oo a5 Steel ingots and steel manufactures (gee also

ployment, wage rates, earnings, hours__ Ironandsteel) _________________________ 32,33
,12,13, 14 15 L.abor fOrce. o o o oo e 10 Steel, SCrap. ..o 32

Highway. .o oo iccccaam 6,1 Labor disputes, turn-over_ _ 13 Stocks, department stores (see also Manufac-

New construction, dollar value. - Lamb and mutton.______ ~ 29 turers’ inventories)___ ... ... ... _.._._ 10
Consumer credit. ... _o...__ - 16 Lard oo __ - 29 Stocks, dividends, issues, prices, sales, yields_ . 20
Consumer ?xp?ndgtures - 1,8 Lead - o e e 33 Stokers, mechanical . . _.___________________ 34
gggsumcrs price index_ “n 3§ keathe;' arlxd products_ _"2,3,5,11,12,14,30,31 Stone, clay, and glass products

}ol= S - mseed oil, ... _________________.
Copra and coconut oil. 2772 L;vzszod; ______________________________ 2,4,29 Stoves
Corn__ oo~ 19,28 Loans, real estate, agricultural, bank, brokers’ Streect railways and buses..
Cr:ar:lt&g)f‘-)hvmg index (see Consumers’ price (see also Consumer credit)__________ 7,15,17,19 Sulgfar
_________________________________ Locomotives________________ - 40 uur
Cotton, raw, and manufactures._ .. ______ ... 2, Looms, woolen, activity. - 39 Sulfuric acid___
5 ll 12,13,14,21,38, 39 Lubricants.. - ... _. Superphosphate.
25 Lumber.._ - 2,5,11,12,14,31, 32 Tea
Machine activity, cotton, wool__.___________ 39 Telephone, telegraph, cable, and radm—tele-
Machine tool8 _ - e graph carriers__.______________. 13,14,15,23
Dairy products- .- 2,4,5,27 Machinery .- 2,3,4,11,12, 14,18, 21,34 Textiles___.__. 272,3.5,11,12,13, 14 21,38, 30, 40
Debits, bank_ _ __.___.____.__ - 15 agazine advertising_____________________._ 7  Ade . .o
Debt, short-term, consumer. ____ - 16 Mail-order houses, sales..______________ 10 T e 2, 33
Debt, United States Government _ o 17 Manufacturers’ sales, inventories, orders . . 3,4  Tires and inner tubes___________ 5,11,12,14,15,37
Department stores - —_——..___ 19,10,16 Manufacturing production indexes_ . ________ 2,3  Tobacco______.... 2,3,4,7,11,12,13,14, 30
Deposits, bank____... 15,1618 Meats and meat packing__... 2,4,5,11,12, 13,14, 29 Tools, machine_ __________._._____________ 34
Disputes, industrial o 13 %et;ls__i ______ 2,3,4,5,10, 11 12 13,14,18,32,33 %rade rftaxl alnd ivholesale_- 3,4,8,9,10,11,13,14, 15
Distilled spirits. .__._-._____ o 27 ethanol . 24 ransit lines, local . ___________._____._____. 15,22
Dividend payments and rates.. ~"1,18,20 Mtk . Transportation, commodity and passenger..__ 22,23
Drug store sales____..___.._. -89 Minerals_..... - 2,3,12,14,15 Transportation equipment..__ 2,3,4,11,12,13,14, 40
Dweiling units started ___________________C Money supply ... Travel oo 23
Earni kly and hourl 13415 Mot taeloo - TR Tracke oiere- "1
arnings, weekly a ourly _ . ___._._ , - - — o m s e -
Eggs and poaltry - . .- 75,420 %otor vellxicleg-_l._ _ 8,40 Turpentine and rosin..______.____________. 24
g{zg:ﬁg‘i:)ga,‘;l’fgﬁgéa&—wn “aice Tevenias 3,4,7, gg otors, electrical. oo 34 Unemployment and unemployment compensa-
Employment estimates 4 -i(_) 11,12 National income and product.____._..______ 1 BHOM _ el
Employmen ¢ fndemes TTTTTTTITITIIIs 11 Newspaper advertising___ - United States Government bonds._ .
Emplogment security operations -~-- 13 Newsprint______.______. __ 22,37 United States Government, finance 17
Em?gration and immigration. ... - 23 New York Stock Exchange___. ... ____ 19, 20 Utilities ... 1,5,10,11,13, 14 15,17,18, 19 20
Engineering construction______.___.______. - 6 0ats . oo e 28 Vacuum cleaners__ _ e . 34
}é’)xplendltures, United States Government____ ;2 81} burse;s___ 34 gariet% 1stm‘is__ _ 8,9
xplosives . _ .. _________ ils and fats___ 5,25,26 egetable oils______ .. 25,26
Exports (see also individual commodities)_ 21 Oleomargarine ! Vegetables and fruits__________ _ 2,5,21,27
Express operations . oo .o 22 Operating businesses and business turn-over__ 4 Vessels cleared in foreign trade_.___ ——— 23
Factory, employment, pay rolls, ho w 10, Orders, new, manufacturers’ . _._—__.__._.. 4 Veterans’ unemployment allowances_._____.. 13
s m P olls, hours, wages__

X 3 . 3 ,12,13, 14, 15 Paint and paint materials_ . ________________ 5,2 Wages, factory and miscellaneous._ _ 13,14,15

II;allurg.s, industrial and commercial _._______ 4 Paperand pulp________ 2,3,5,11,12,14,36, 37 34

arm income and marketings_. .. - 2 Paper products . — ..o 36,37 - 34

Farm wages-_----—-—_—--__.- - 15 Passports issued . - 23 - 36

Farm products, and farm prices. 2, Pay rolls, indexes - 12 .- 19,28
g:&:farf%%}fe}ﬂﬁéﬂt' “finance -5 %g’ %g gersona: consumption expenditures.. N H ghoiesa}e prifie indexes- -
, finance . . _ ——— nal income.. .. oo - h trade__.__ -

o Federal Reserve banks, condition of ..__ - 15: 16 P:::gnal saimr:]g: and disposable income_____._ i Wof))c{3 ;aulep.r_a __e _____________________ .’}lg

Digi edggfgiﬁz{eﬁgﬁle reporting member banks____ lg, %g Petroleum and pr(;dliuat i 14 1503 33054 32 Wool and wool manufactures___.____ 2,5,22,39,40

TS_ . P - 1 15,21, 22,34,35 36
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ON THE NATIONAL ECONOMY

National Income and Gross National Product Series
1929-1949

STILL available is the SURVEY’s separate
NatioNaL INCOME SuPPLEMENT, which pro-
vides a complete annotated record of the Na-
tional Income and Product series back to 1929.
Comprehensive statistical tables incorporating
an explanation of fundamental concepts and
procedures are there assembled for handy ref-
erence. The NATIONAL INCOME SUPPLEMENT
is essential as a base-book for use in connection
with the later statistics presented in the
July 1950 issue of the SURVEY OF CURRENT
BusINEss.

* * *

National Income statistics as provided in the
SUPPLEMENT are designed to form an inter-
related system of national economic account-
ing. They constitute the background data to
which the more recent—and current—national
income and gross national product series are
keyed.

* * *

Business managers and analysts, economists
and students will find the SUPPLEMENT a basic
compendium—a necessary statistical tool in
the determination and evaluation of long-term
business and financial trends.

The SUPPLEMENT was prepared by the Na-
tional Income Division in the Office of Business
Economics, which compiles the official national
income and gross national product figures for
the United States.

* * *

For a composite picture of the Nation’s econ-
omy in terms of national income and gross na-
tional product—beginning in 1929 and to-
gether with the July 1950 SurvEY establishing

a detailed and authoritative record through
1949—order a copy of the

Netional Income
yW/wnmé

TO THE SURVEY OF CURRENT BUSINESS

“, . . the most comprehensive kit of statistical tools ever
assembled in this or any other country.”
—N. Y. TIMES

Awvailable from the Superintendent of Documents,
Government Printing Office, Washington 25, D. C.,
or the nearest Department of Commerce Field O ffice.
Price 25¢.
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