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BUSINESS activity experienced little change in the ag-
gregate in the initial Spring period as some lines moved
up seasonally while others were stable or declined. This
mixed pattern prevailed among firms within individual in-
dustries as well as among the major sectors of the economy.

The even flow of disposable personal income, depicted
through the first quarter of 1954 in the chart and discussed
later in this review, was reflected in good trade volume.
Retail sales, in April on the basis of early indications, im-
proved from March, after allowing for seasonal factors, with
most major store groups participating in the rise. Sales for
March and April combined were only moderately below the
high rate of the same 2 months last year. The reductions
in excise taxes effective April 1 may have stimulated demand
in some lines.

Employment increased in April as a result of a seasonal
expansion of activity in agriculture, trade, construction and
the service industries. Concurrently, the April unemploy-

aent figure of 3.5 million reflected some shrinkage from
March. In nonagricultural industries, however, the April
employment increase was less than is usual for the month,
and after seasonal adjustment both manufacturing and non-
manufacturing employment were below March. The fac-
tory average work week was reduced one-half hour to 39
hours, though most of the drop for this month was seasonal
in character.

Construction remains strong. The 9-percent rise in new
construction from March to April reflected about the usual
seasonal expansion. New private construction is a bright
spot, while public construction has been stimulated by a
sizable spurt in highway activity.

Prices gencrally have tended to hold firm, with most in-
dustrial commodities showing little change. The slightly
rising tendency in industrial wholesale prices in April was
due largely to developments in markets for world raw ma-
terials. Prices received by farmers in mid-April averaged
slightly higher than a month earlier.

Industry operations divergent

There is little new to record in the industrial production
pattern. Output was little changed in total in April, and is
still low in relation to sales as inventories, particularly of
durable goods in the hands of manufacturers, continue to be
reduced. Mixed trends among individual industries still
prevail. In the metalworking field output of farm machinery
recorded a modest recovery and ordnance output was further
reduced. Production of motor vehicles, where the seasonal
movement is upward, was higher than in March, and while
sales increased there was some further addition to the already
large stocks of new cars held by dealers. Steel ingot output
in April remained low, averaging somewhat over 68 percent
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of rated capacity, compared with the March rate of 69 per-
cent. In early May, output continued at the April rate.

Steady aggregate output has characterized the nondurable
goods industries so far this year. Textile mill activity in
April continued the even pace of the previous 4 months.
Production of rayon and acetate, however, was reduced
during the month. Paperboard companies reported another
month of large volume. OQOutput of petroleum and refined
products moved up seasonally in April as the growth of
markets for these products has continued, although the rate
of increase was lower than that realized last year. Output
of bituminous coal was maintained at the reduced volume of
the previous month, and the low output of the mines has been
one of the factors in the 13-percent decline from a year ago
in freight carloadings by the railroads in the first 4 months of
1954.

Manufacturers’ new orders, seasonally adjusted, have
experienced some pickup. The increase in the transporta-
tion-equipment industry reflected the placement of defense
orders. New orders remain below shipments to customers
so that the unfilled order backlog has diminished further.

Lower income taxes helped to keep disposable
income unchanged in the first quarter
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National Income and Product—
A Review of the First Quarter

THE FLow of total production and income in the first quarter
of 1954 was somewhat below the final quarter of last year,
continuing the pattern of moderate reductions which has
characterized the economy since mid-1953.

The market value of the Nation’s output. as measured by
the gross national produect, was down $6 billion at annual
rates from the fourth quarter of last year, about the same as
the reduction from the third to the fourth quarter of 1953.
At $358 billion, the annual rate of gross national product was
still almost $10 billion higher than the 1952 total, and ex-
ceeded all quarters of that year except the fourth.

The reduction of business inventories continued in the first
quarter and production remained below purchases for final
use. The liquidation increased moderately, from a $3 billion
annual rate in the fourth quarter to about a $5 billion rate
in the first.

Final purchases were down by $4 billion at an annual rate,
with Federal national security outlays showing the largest
decrease. At $47 billion in the first quarter, these were off
$3 billion from the fourth quarter of 1953. In marked con-
trast to the substantial dechne in these outlays, total civilian
final purchases remained near the $316% billion fourth-
quarter high. Off only $1 billion from the fourth quarter,
they remained above the third quarter of last year and
exceeded by $7 billion the annual rate in the first quarter of
1953. (See accompanying table.)

Civilian final purchases firm

Over the course of the past 9 months, the combined decline
in inventory investment and in national security expenditures
has exceeded the drop in the gross national product. The
difference, approximately $4 billion at annual rates, repre-
sents the amount by which civilian final purchases have risen
from the second-quarter 1953 rate.

The bulk of this rise has occurred in government civilian
purchases, with State and local government outlays ac-
counting for the major portion of the total. An increase in
the nonsecurity expenditures of the Federal Government
reflected the agricultural price support outlays of the Com-
modity Credit Corporation. These outlays have been an
important factor in checking the decline in the farm sector
of the economy.

Gther civilian purchases were on the whole well maintained.
Advances in construction and net purchases from abroad
tended to offset & moderate decrease in producers’ durable
equipment, Consumption remained stable in the aggregate,
with a reduction in commodity purchases counterbalanced
by an increase in service expenditures.

The incidence of the 9 months’ decline in total output has
been very uneven. While moderate when considered sepa-
rately, the effects of the reductions in business inventory
investment, national security expenditures, producers’ dur-
able equipment, and purchases of consumer commodities
were each concentrated mainly on the manufacture of
durable goods and led to substantial declines in production,
income, and employment in those industries.

Personal incomute, which measures the income receipts <.
persons from all sources, amounted to $283 billion at season-
ally adjusted annual rates in the first quarter—$3 billion
below the fourth quarter, but still above the first quarter of
last year.

Purchasing power maintained

Since mid-1953 the reduction in the flow of personal
income has been small relative to that in the gross national
product. Much of the decline in output was reflected in
corporate profits, but dividend payments were maintained
as corporate tax liabilities shrank and as smaller amounts of
earnings were retained. (Corporate tax liabilities and
undistributed earnings are not part of personal income.)

[Billions of dollars at seasonally adjusted annual rates)

Final purchases
Change in
Total GNP inventories : iuili
N. 1 Civ
Total | Lturity | Gl othen
1953
First quarter________ 363. 9 3.7 360. 2 51. 6 308. 6
Second quarter-_____ 371. 4 6.3 3651 53.5 311. 6
Third quarter. _.____ 369. 5 3.1 366. 4 52.1 314. 3
Fourth quarter_ _____ 363. 5 —3.0 366. 5 50. 0 316. 5
1954
First quarter..__.____ 357. 8 —4. 8 362. 6 46. 9 315. 7

An increase in transfer payments—primarily unemploy-
ment insurance benefits—has been a secondary factor in the
maintenance of the personal income flow.

After-tax (disposable) personal income has been approxi-
mately stable for the past three quarters. As a result of the
reduction in the Federal income tax rates, disposable income
in the first quarter was maintained despite the dip in total
personal income and was larger than in the opening quarter
of 1953. (See chart on p. 1.)

The sustained flow of disposable income has served directly
to maintain a high volume of consumer spending. This, in
turn, has provided a favorable setting for business investment
expenditures.

Demand for Gross National Product

Personal consumption expenditures were at an annual rate
of $230 billion in the opening quarter of 1954. Although the
variation in this aggregate has been less than $1 billion in the
past four quarters, a marked shift in its composition has
occurred. Reflecting a continued increase in service expendi-
tures and a reduction in commodity purchases, outlays for
services rose from 33% percent of the total in the first quarter
of 1953 to 35)% percent in the first quarter of 1954.
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Spending for consumer services mounted from $80J% billion
at annual rates in the fourth quarter to $81% billion in the
first. This rate of increase was somewhat lower than in Value of NATIONAL OUTPUT —
preceding quarters.

With the number of new nonfarm dwellings growing at a

rate of over 1 million units per vear, housing continued to Inventory liquidation continued in the first

account for the largest part of the increase.  The effect of the quarter. The decline in final purchases
rise in the physical stock of housing was augmented by the was slight

advance in average rents, )
The expansion in housing expenditures has been accom- 400
panied by a parallel growth in a wide variety of home services, GROSS NATIONAL
“neluding electricity, gas, water, and telephone. PRODUCT \
375

DECREASE IN
INVENTORIES

.

Autos down; other durables firm

Purchases of consumer durables were at an annual rate 350 - INCREASE IN -
of $28 billion, almost $1 billion below the fourth-quarter = INVENTORIES
1953 rate. The decline was attributable entirely to autos
and parts. At $12 billion the annual rate of automotive 325 - FINAL PURCHASES .

expenditures was $2 billion below the second-quarter peak
of last year, but excceded the annual totsl for any year
except 1950 and 1953.

Other consumer durables maintained the same rate as in
the preceding quarter. Continued high expenditures on
furniture and major houschold appliances reflected to a

3oo.w|||||||||

quarters of last year. These earlier reductions had occurred EXPENDITURES

primarily in food and clothing. Food outlays in the sec-

ond half of 1953 were off approximately one-half percent
from the opening half of that year, and clothing expenditures 225 - -
declined by about 5 percent. In the Januarv—March quar-

ter, consumer spending for both food and clothing was little '
changed in the aggregate. 200l 1 1 | ! [ !
Fluctuations among the remaining broad groups of non-

L : ppixt . . o Aggregate consumer purchases were litlle
considerable extent the high rate of residential construction. ogreg P
; x changed, though durable-goods sales were
Nondurable goods purchases unchanged < 8 percent below the peak
. ~N 275
Consumer expenditures for nondurables, at an annual

rate of $120% billion, were unchanged from the preceding ~

quarter, after slipping moderately in the third and fourth O .50l  PERSONAL consumeTION _
Q

F

o

durable goods purchases have been minor; their combined @ Fixed investment remained strong, while ....
total has been stable for the past four quarters. =
100

Fixed investment continues high ©

~

. s vod i e . X . = NEW CONSTRUCTION AND -
Private fno_d mvestment was at an annual rate of $51% o TS I PRODUCERS' DURABLE EQUIPMENT

billion in the first quarter, as compared with a plateau of $52
billion reached in the last 9 months of 1953. As in the pre- ~

vious quarter, there were moderate increases in new con-
structicn and reductions in durable equipment purchases.

N 50 | et e e oun e g o 5 ER A G e 2

New private construction activity continued to display Q
considerabls strength in the first quarter, rising by about 25 ] ! i | \ L | 1

$1 billion to $26}% billion at seasonally adjusted annual rates. It

The largest part of the increase occurred in nonfarm residen-
tial construction, which regained the $12-billion annual rate
registered in the opening half of 1953 after dipping in the 100
second half of that year. (e oo Locary
The number of new private-housing starts also moved N —
upward averaging 1.1 million units at a seasonally adjusted 75 / -
annual rate in the first 3 months of 1954. This rate was
slightly below the first quarter of 1953, but substantially

government purchases were lower

above the low third quarter of that year, ,,..o-"""“'”‘”“'""m s

All types of private nonresidential construction except 50 - FEDERAL 7
farm maintained or improved upon the pace that was set in
1953. Commercial construction (including warehouses and | |
office buildings), which had spurted ahead throughout 1953 a5l 1 1 | L1 L
following the suspension of the emergency controls, made a 1952 l 1953 | 1954
further moderate gain in the first quarter. Total outlays QUARTERLY TOTALS, SEASONALLY ADJUSTED, AT ANNUAL RATES
amounted to $2% billion at annual rates—two-fifths above
the ﬁrst qua,rt,er Of 1953. OFFICE OF BUSINESS ECONOMICS, U. S. D. C, 54-17-1
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Table 1.—National Income and Product, 1952, 1953, and First Quarter 1954 !
[Billions of dollars]

Unadjusted Seasonally adjusted at annual rates
1952 1953 1953 1954 1953 1954
I II III v I I I I v I
NATIONAL INCOME BY DISTRIBUTIVE SHARES
National income. . iiieeeiiceeao- 2916 | 306.4 75.7 77.4 77.1 76.2 ® 306,7 | 310,7 | 3081 300.8 ®
Compensation of eMPIOYeeS_ .. i 193.2 | 207.6 50.4 51.8 52.6 52.8 50.6 | 204.5 | 208.0 | 210.4 | 207.7 205. 1
Wages and salaries___ 183.6 | 197.6 47.8 49.1 50.2 50.6 47.8 | 19451 198.0 | 200.6 | 198.0 194.7
Private__.___ 1511 164.1 39.4 40.8 42,1 41.9 30.3 161.3 164.5 166.9 164. 4 161,
Military ... 10.4 10.4 2.6 2.6 2.6 2.6 2.5 10.4 10. 6 10.5 10.3 10.0
Government civilian 22.2 23.1 58 5.8 5.5 6.1 6.0 22.8 22.9 23.1 23.3 23.5
Supplements to wages and salaries. ... 9.6 9.9 2.6 2.6 2.4 2.3 2.8 10.0 10.0 9.8 9.8 10.4
Proprietors’ and rental income 3. ciiieiae. 51.2 49.9 12.7 12. 4 12.3 12.5 12.5 50. 8 49.7 49.1 50.0 49.9
Business and professional - 26.3 27.0 5.7 6.7 6.7 6.7 6.7 27.0 27.0 26.9 26.9 26.7
arm..____.____.___. - 14.8 12.4 3.4 3.1 2.9 3.1 3.1 13.4 12.3 1.6 12.2 12.3
Rental income of pers 10.0 10.6 2.6 2.6 2.6 2.7 2.7 10. 4 10.4 10.6 10.8 10.9
Corporate profits and inventory valuation adjustment.__ .. . ... 40.2 41.1 10.7 11.3 10. 2 8.8 ()] 43.8 45.2 40.7 35.0 6]
Corporate profits before tax_ . _.______..__.._... 39.2 41.9 10.9 115 10.9 8.6 () 44.6 45.9 43.3 34.0 (2)
Corporate profits tax liability. 20.6 22.9 59 6.3 59 4.7 ® 24.4 25.0 23.6 18.6 )
Corporate profits after tax__. 18.6 19.0 4.9 5.2 4.9 3.9 ) 20.3 20.8 19.6 15.4 )
Inventory valuation adjustment. .. ____ . ... 1.0 —.8 —-.2 —.2 —-.6 .3 .0 —.8 —. 61 —26 1.0 -
Net Iberest - - e 7.0 7.8 1.9 1.9 2.0 2.0 2.0 7.6 7.7 7.9 8.1 8.1
Addendum: Compensation of general government employess. ... __._..__.... 30.9 31.8 8.0 8.0 7.6 8.1 8.0 3.5 3L9 3L.8 3L.8 3L7
GROSS NATIONAL PRODUCT OR EXPENDITURE
Gross national prodwet__.._ . ... 348,0 | 367.2 89,2 9.1 91.8 95.1 87.4 | 363.9 | 371.4| 369,5| 3635 357.8
Personal consumption expendifures. oL 218.1 1 220.8 54.3 57.0 56.3 62.2 5470 2277 230.4§ 231.0 230.0 229.8
Durable goods._....._.. 26.7 30.1 6.7 7.5 7.4 8.4 6.3 30.2 30.7 30.4 20.1 28.2
Nondurable goods. 118.8 121.2 28.3 29.9 20.3 33.7 27.9 121.2 122, 1 121.3 120.4 120. 4
BT VB - L e 72.7 78.4 19.3 19.5 19.6 20.1 20.5 76.3 77.6 79.2 80.5 81.3
Gross private domestic investment .. . ... 52.5 54.4 15.0 13.4 14.6 11.4 12.9 54.9 58.5 55.2 48.8 46.8
New construction ... .. . i 23. 4 25.1 5.3 6.3 7.0 6.5 5.6 25.0 25.3 24.9 25.3 26.4
Residential nonfarm. . _ . e 1.1 11.8 2.4 3.0 3.3 3.0 2.5 12.2 12.0 11.5 1.6 12.3
ther____._.___ - 12.3 13.3 2.8 3.3 3.7 3.5 3.1 12.8 13.4 13. 4 13.6 14.1
Producers’ durable e - - 25.4 26.7 6.3 7.0 6.8 6.6 6.2 26.2 26.9 27.1 26.5 25.2
Change in business inventories, - 3.7 2.5 3.4 .1 .7 —1.7 1.0 3.7 6.3 3.1 =3.0 --4.8
Nonfarm only .l 3.1 3.2 3.5 .3 1.0 -L5 L1 4.0 7.0 4.2 —2, ~4.4
Net foreign investrent .. e —.21 =20 —.5 —. 6 -7 —.1 —.2| =21 —2.5 -2.1 —1.0 -1.0
Government purchases of goods and services 7.5 84.9 20. 4 21. 4 21.6 2.6 20.1 83.4 85.0 85.5 85.7 82.2
Federal .. ._____________ .. 54.2 59.7 14.6 15.1 15.1 14.9 13.8 58.5 60. 5 60.4 59.5 55.1
National security ... ... _... 48.9 51.8 12.9 13.4 13.0 12.5 11.7 5.6 53.5 52,1 50.0 46.9
National defense_._________._._.__ 46. 5 49.8 12.3 12.8 12.6 12,0 11.4 49. 4 51.3 50. 4 48.1 45.4
Other national security____________._ 2.4 2.0 .6 .6 -4 .5 .4 2.2 2.3 1.7 1.9 1.5
Other . ______ .. 5.8 8.5 1.9 1.9 2.2 2.5 2.2 7.6 7.6 8.8 10.0 8.7
Less: Government sales..__._.......__._ .5 .6 .2 .2 1 1 .1 .7 7 .5 .5 .5
State and local 23.4 25.2 58 6.2 6.5 6.7 6.3 24.9 24.6 25.2 26.3 27.1
1
DISPOSITION OF PERSONAL INCOME i
Personal iNCOMe. .. .. | 269.7 | 284.5 69.1 71.0 71.4 73.1 69,7 | 281.6 | 284.4 286.8| 2859 283,2
Less: Personal tax and nontax payments. ... ... 34.6 36.6 12.7 7.2 8.7 8.0 12.0 36.2 36.7 37.0 36.6 33.4
Federal ________________________ ... 311 32.7 115 6.2 7.8 7.2 10.8 32.3 32.8 33.1 32.7 20.4
State and local... 3.6 3.9 1.2 1.0 .9 .8 1.2 3.8 3.9 3.9 4.0 4.0
LEquals: Disposable persenal income._...__ 235.0 | 247.9 ! 56.4: 63.8 62.6 65.1 57.7 1 245.4 247.7 249.8 249.3 249.8
Less: Personal consumption expenditures. . 218.1 220.8 i 543, 57.0 56. 3 62,2 54.7 227.7 | 230.4 | 231.01 230.0 229.8
Equals: Personal Saving. e 6.9 1 181 ! 2.1, 6.8 6.3 2.9 3.0 17.7 17.2 18.8 19.3 20.0
| :
RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND ! !
PERSONAL INCOME ; 1 |
Gross national product.___________ o e e i 348.0 367.2 89,21 9.1 91. 8 95,1 87.4 363,9 3714 369.5 363.5 357.8
Less: Capital consumption allowances._ 27,00 293 7.11 7.3 7.4 7.5 7.6 282 29.2 29.6 30.0 30.3
Indirect business tax and nontax 231 30,0 7.1 7.5 7.6 7.8 7.4 29.3 30.1 30.2 0. 4 30.4
Business transfer payments__ L9 .9 i L2 .2 2 .2 2 . .9 .9 .9 .9
Statistical diserepancy..__.__._ ... _... .5 5y =9 ~13 —.6 3.3 ¢ —1.2 LT .4 1.1 [0}
Plus: Subsidies less current surplus of Government ente ; [RIE P O 01 .0 —.1 —.1 -1 .0 .2 -.3 -2 -
Equals: National income________ .. 291.6 | 306.4 | 757 Ve ) 762 @ 306,7 { 310,71 308.1! 3008 (2
Less: Corporate profits and inventory valuation adjustment_.._ 40.2: 4.1 107 1.3 10.2 8.8 ) 43.8 45.2 40.7 35.0 [©3)
Contributions for social insurance_.______..___._.__. 8.6 8.9 2.6 1 2.3 2.1 1.8 . 9 9.0 9.0 8.8 8.7 10.0
Excess of wage accruals over disbursements —.1: .0 L0 L0 .0 .0 .0 0 .0 .0 .0 .
| i
Plus: Government transfer payments ... ... 12.0 12.8 | 3.2 X 3.2 3.1 3.3 3.6 12.6 12.6 12.6 13.3 14.
Net interest paid by Government. 4.9 &1 L1 1.6 L1 1.4 1.2 4.9 5.0 5.1 5.2 5.
Dividends_.____.___________.____._ 9.1 9.3 ' 2.2 2.2 2.2 2.7 2.5 9.2 9.4 9.6 9.4 9.
Business transfer Payments oo on e .9 Y L2 .2 .2 .2 .2 .9 .9 .9 .9 .
Equals: Personal income._ ... ..ol 269,7 284.5 69,1 7.0, 7.4 73.1 69.7 | 281.6 | 284.4 | 286,8  285.9 283,

1. Detail will not necessarily add to totals because of rounding.
2, Not available,

Institutional and social and recreational building, which
also had been subject to emergency controls, continued the
rise which started in 1953.

A considerable part of the expansion in commercial, in-
stitutional, and recreational construction complemented
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3. Includes noncorporate inventory valuation adjustment.
Source: U. S. Department of Commerce, Office of Business Economics.

the growth in housebuilding, particularly insofar as the latter
has involved the opening up of new communities in suburban
areas.

Public utility construction maintained the record pace
that was reached in the second quarter of last year. Indus-
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trial construction, which had declined in both the third and
fourth quarters of last year, advanced in the first quarter.

Outlays for most types of producers’ durable equipment
were well maintained in the first quarter. The reduction
from $26% billion to $25 billion was concentrated in business
purchases of motor vehicles and farm purchases of machinery
and tractors.

Inventory liquidation continued

~ The liquidation of business inventories continued in 1954,

Jith declines occurring in each of the first 3 months of the
year, on a seasonally adjusted basis. For the quarter as a
whole, the net reduction amounted to about $5 billion at an
annual rate, as compared with $3 billion in the fourth quarter.

As in the preceding quarter, virtually all of the liquidation
occurred in durable goods, with nondurable-goods inventories
changing little in the aggregate. But whereas the fourth-
quarter liquidation had been mainly in trade, with auto-
mobile inventories accounting for a substantial part of the
decline, the first-quarter liquidation was mainly in manufac-
turing and automobiles played a much smaller part. The
largest declines in manufacturing occurred in fabricated
metal products and in the electrical and general machinery
industries. Inventory reductions in the primary metal
industry were small, in contrast to the appreciable liquidation
in the fourth quarter of last year.

The net import surplus on goods and services other than
those matched by unilateral aid continued unchanged from
the fourth quarter of last year at an annual rate of $1 billion.
It had been running at an annual rate of about $2 billion
earlier in 1953, but narrowed largely as a result of the
reduced scale of United States business buying from abroad.

- This reduction was a reflection of the inventory adjustment
in the domestic economy.

Although the net import balance remained unchanged in
the first quarter, present indications are that both imports
and exports were reduced moderately.

Reduction in national security outlays

Combined Federal, State, and local government purchases
of goods and services declined from an annual rate of $85%
billion in the fourth quarter to $82 billion in the first. This
decline, as noted earlier, was the largest single element in
the first-quarter movement of the gross national product.

Most of the reduction in Government purchases occurred
in Federal national security expenditures. These outlays
amounted to $47 billion at an annual rate, as compared with
$50 billion in the preceding quarter, and with $53% billion
in the second quarter of last year, when they reached their
highest point. The decline continued to be concentrated in
hard goods, but a reduction in military payrolis also occurred
in the past two quarters.

Other Federal Government purchases also dropped in the
Jrst 3 months of the year, reflecting lower agricultural price
support outlays. These outlays had accounted for the sub-
stantial rise of Federal nonsecurity purchases in the two
preceding quarters, and for the year 1953 as a whole had
amounted to $3% billion as contrasted with $% billion in the
preceding year. They continued at a high rate in the
opening quarter of 1954 and were down only in relation to
the extraordinary level registered last fall.

State and local government purchases continued to rise in
line with the previous trend, reaching an annual rate of $27
billion in the first quarter. Highway and school construc-
tion programs remained important elements in the expansion
and payrolls continued to increase.
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The Flow of Income

Personal income was off from an annual rate of $286
billion in the fourth quarter to $283 billion in the first.
Wage and salary receipts of individuals dropped by $4
billion. About $% billion of this reduction was due to in-
creased rates of employee contributions under the old-age
and survivors insurance program (personal income is meas-
ured net of these contributions); the remainder reflected a
dimunition of wage and salary disbursements which stemmed
from the cutbacks in production that have been discussed
earlier in this review. The major offset to the reduction in
wages and salaries was in transfer payments, mainly unem-
ployment insurance benefits. Other types of personal income
were little changed.

Disposable personal income (personal income after taxes)
remained unchanged in the first quarter as payments of
Federal individual income tax were reduced by about $3
billion at annual rates. About $2% billion of this reduction
reflected the effect upon current tax payments of the cut in
Federal income tax rates; the remainder was due to the
shrinkage in taxable incomes.

A downdrift in personal income was evident on a monthly
basis also, as wage disbursements diminished at a fairly even
rate during the quarter. With unemployment benefits off-
setting some of this decrease, personal income in March, at
an annual rate of $283 billion, was about $2 billion below
December.

Total wage and salary disbursements in the first quarter
amounted to $194% billion at seasonally adjusted annual
rates, about the same as in the corresponding quarter a year
ago, but down from the $198 billion annual rate of the fourth
quarter.

The principal declines in private industry payrolls oc-
curred in manufacturing, transportation, and mining. The
production cutbacks associated with the inventory read-
justment, the reduced scale of defense purchasing, and the
more moderate rate of expenditures for autos have had their
most pronounced effects in these industry divisions. Fre-
quently the combined impact of several of these factors has
been felt by the same industries, areas, and individual com-
panies.

More than two-thirds of the decline in factory payrolls in
the first quarter occurred in the durable-goods industries.
However, the decline in the group as a whole was about one-
fifth less than it had been from the third to the fourth quar-
ters of last year, as rates of decline in electrical machinery,
fabricated metal products, and lumber and furniture slack-
ened. 'The largest quarterly decline occurred in primary
metals (including ordnance and accessories), where payrolls
were reduced at about the same rate as in the fourth quarter.

Cutbacks in nondurable-goods manufacturing were on the
whole relatively moderate. The largest decline was in the
textile industry, which had shown a comparable drop in the
fourth quarter of last year.

The overall reduction in factory payrolls was mainly due
to the continued decline in employment. Further cutbacks
in the length of the average workweek were a contributing
factor, but accounted for a much smaller proportion of the
total payroll reduction than from the third to fourth quarters
of last year.

On a seasonally adjusted basis, average weekly hours in
the durable-goods manufacturing industries, for example,
were reduced by 1 hour in the fourth quarter and by one-
half hour in the first. The workweek in the nondurable-
goods industries had also shown an appreciable decline in
the fourth quarter, but leveled out in the first. Somewhat
higher average hourly earnings acted as a small offset to the
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effects of reduced employment and hours on total factory

payrolls.

Railroad payrolls accounted for virtually all of the decline
in the transportation industry.
concentrated in bituminous coal.

Wage disbursements in other private industry divisions,
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which account for almost one-half of the private industry
total, were generally well maintained.

Government payrolls stable

Government wages and salaries were at an annual rate of

$33% billion in the first quarter,

A reduction in military

payrolls was offset by an increase in State and local govern-

ment employee earnings.
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Federal civilian payvolls, which

May 1954

had shown a steady decline since the first quarter of 1953,
leveled out in the first 3 months of the current year.

Proprietors’ and rental income, at an annual rate of $50
billion, was about the same as in the fourth quarter of last
last year. Reflecting in part the effects of Federal farm-price-
support operations, farm proprietors’ net incore has tended
to stabilize during the past two quarters at a point somewhat
above the third-quarter low of last year. A pickup in the
marketings of livestock and livestock products, which are
not generally subject to price supports, also checked the
decline in farm earnings.

Dividends stable

Dividend disbursements continued to edge forward in the
{)pue.ning quarter of the year, reaching an annual rate of $9%
ollion,

In recent quarters these disbursements have been main-
tained in spite of a sharp reduction in corporate profits.
Full-vear 1953 data that have recently become available
confirm previous indications that the scasonally adjusted
annual rate of profits reported for the first half was not
realized for the year as a whole. Continuation of the
decline in the profits share (including inventory valuation
adjustment), which occurred from the second to the third
quarter of the year, plus a variety of year-end adjustments,
contributed to an implied drop from the third to the fourth
quarter of nearly $6 billion at annual rates. The expiration
of the excess profits tax at the end of 1953 may have operated
to reduce fourth-quarter profits somewhat by providing an
incentive to incur expenses in this quarter which otherwise
would have fallen into the ensuing accounting period, but
data are not available to evaluate this influence.

By far the largest part of the fourth-quarter decline
occurred in manufacturing. Trade, transportation, and
other public utilities were also affected.

Analysis of the data for individual manufacturing indus-
tries is limited by the absence of clear-cut seasonal norms in
many cases. On an unadjusted basis, durable-goods lines—
chiefly the metals, automobiles, and machinery—bore the
brunt of the drop.  Nondurables were somewhat less affected,
although significant reductions in the fourth quarter were
reported for food, textile, and chemieals producers,

For the year 1953 as a whole, the corporate profits share of
the national income is now estimated at $41 billion, or about
midway between the 1951 peak and the 1952 total of $40
billion. Corporate profits before tax—including inventory
gains and losses, which are eliminated in measuring the
national income share—amounted to about $42 billion as
compared with around $43% billion in 1951 and $39 billion
in 1952. Corporate profits after taxes last year are placed
at about $19 billion, below the 1951 total but somewhat
above the value for 1952. The quarterly estimates of
after-tax profits are based on a single tax rate for the year
as a whole, and therefore mirror the quarterly changes in
before-tax profits.

It must be emphasized that all of these figures are prelim-
inary pending the availability of comprehensive data from
the income-tax-return tabulations. In addition to possible
errors in the estimates of aggregate before-tax incomes,
uncertainty attaches to the after-tax figures because of the
difficulty of estimating the yield of the excess profits tax;
moreover, it is not possible at this time to allow for the effect
of the statutory loss-carryback provisions on ultimate tax
liability.

Comprehensive first quarter 1954 data are not yet avail-
able, but there are indications that the substantial declines
that characterized the latter part of 1953 have not continued.
After-tax profits in 1954 will not be reduced, as they have
been in recent years, by the excess profits tax.
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Consumer Credit Contraction

In THE first quarter for the first time in many years, consum-
ers reduced their aggregate liability on seasonally adjusted
hort- and intermediate-term debt outstanding. The only
previous occasions, aside from seasonal movements, that
debt outstanding has contracted appreciably since the ont-
break of World War 11 were attributable to the imposition
of credit controls, first in 1942 and then in 1950.

In the January-—March quarter, consumer credit outstand-
ing contracted somewhat more than is usual for that season
of the year. Most of the contraction occurred in installment
credit, but noninstallment credit also declined owing chiefly
to the substantial payments against charge accounts.

The credit shrinkage in January, seasonally adjusted,
amounted to about one-half of 1 percent for the month and
continued at the same rate in February. In March, the
rate of contraction increased to 1 percent notwithstanding
minor increases in personal installment and single payment
loans and service credit.

The volume of consumer credit outstanding reached its
maximum at the 1953 year end when it aggregated $28.9
billion, the equivalent of 11.7 percent of the year’s disposable
personal income. Although this percentage compares to 11
percent in both 1940 and 1952 and was also above all other
previous periods, it should be noted that there has been an
spparent long-term growth trend in the use of consumer
credit which has tended to raise slightly the use of credit rel-
ative to disposable income. The growth trend, in turn,
probably stems at least in part from the larger proportion of
durable goods purchases in total consumer purchases for
recent years as compared to prewar—13 percent in 1953 as
compared, for example, with 12 percent in both 1929 and 1941.

The expansion of consumer credit has been accompanied
by an exceptionally large increase in personal holdings of
liquid assets since the prewar period. The growth of liquid
assets (i. e., currency and bank deposits, savings and loan
association shares, and U. S. Government securities) since
prewar has been even larger, in amount and rate of growth,
than the rise in consumer credit outstanding. Thus the ratio
of outstanding consumer debt to personal holdings of liquid
assets at year end in 1953 was 12.1 percent as compared to
13.4 percent in 1940. The ratio of consumer outstanding
debt to disposable personal income combined with liquid
asset holdings was approximately the same on December 31
last as at the 1940 year end.

Credit contribution to economic activity

Increased supplies of consumer credit made available by
financial institutions and retail outlets, as well as the grow-
ing disposition of consumers to supplement their disposable
income and liquid assets by making use of such short and
imtermediate term credit, have contributed to the rapid
post-war growth of economic activity. An idea of the rela-
tive importance of the use of this credit instrument is ob-
tained by comparing the annual net increases in credit with
the corresponding changes in disposable personal income and
consumption expenditures.

In 1949, for instance, the only postwar year in which per-
sonal income declined from the preceding year, the net new
consumer credit was just equal to the rise in consumer ex-
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penditures; in other postwar years, however—excluding
1951 when credit expansion was restricted by government
controls—net new credit has been equivalent to from 11 to
44 percent of the annual increase in consumer expenditures
and from 15 to 44 percent of the annual increases in dispos-
able income. Last year, net new credit expansion was equal
to 24 percent of the rise in personal disposable income and
to a little more than one-quarter of the increase in personal
consumption expenditures.

In no postwar year so far have consumers failed to expand
their use of credit. If and when they do so, the net con-
traction will tend to absorb disposable personal income, and
unless otherwise offset, to restrict their buying. At the end
of March, total consumer credit outstanding was approxi-
mately $1.7 billion below the amount outstanding at the
year end, but after allowance for the usual seasonal post-
holiday drop, it was off only about one-half billion dollars.

Installment credit contracts

All last year, consumer use of installment credit was a
stimulating factor, but the degree of stimulus became pro-
gressively less. By the final quarter of the year, the season-
ally adjusted net new installment credit expansion was less
than one-fourth that of the opening quarter. In the first
quarter of the current year, installment credit outstanding
contracted as repayments exceeded new credit extended.

Installment Credit Extensions and Repayments
{Seasonally adjusted, millions of dollars]

New credit
extended Repayments  Net increase
19580 1o oo 7, 895 6, 544 1,349
R 7, 489 6, 611 878
I .. 7, 265 6,708 557
IV . 7, 165 6, 826 339
1954 1. ... 6, 654 7,033 --379

It is clear from the figures that this change in the role of
installment eredit was brought about by the combination
of two separate trends underway since the opening quarter
of 1953, the declining amounts of new credit extended and
the rise of repayments. Of the two, the decline of new credit
extensions appears to have been more important than the
rise of repayments in accounting for the shift. This suggests
that the underlying reason for the net decline in outstanding
credit was the slackening in purchases of the type of goods
largely bought on credit, a development analyzed in an earlier
issue of the Survey.

Except for repayments and delinquencies, the volume of
repayments in a given month is virtually predetermined by
the terms of loan contracts previously entered into. The
new credit extended, on the other hand—assuming ample
supplies of funds on acceptable terms—hinges largely on the
demand for high-ticket goods which are usually sold on
credit, particularly in cases where the buyers are in the lower
income groups.

During the greater part of 1953 and the initial quarter of
1954, new extensions of installment credit progressively de-
clined relative to consumer purchases of durable goods from
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the high ratio that prevailed in the final quarter of 1952,
when extensions of new installment credit were one-tenth
larger than durable goods purchases.! This suggests that
during the past year sales of consumer durable goods have
been increasingly restricted to those who could pay all cash
or larger portions of cash than formerly.

Because total installment credit outstanding continued to
expand through December, however, the repayments gen-
erated by the contracts in force have kept growing so far this
year. Whereas, in the opening quarter of 1953, they ab-
sorbed 10.7 percent of disposable personal income, during the
January—-March period of 1954 they absorbed 11.3 percent.

Automobile installment loans down

In each of the first 3 months of this year, repayments on
automobile installment paper exceeded new credit granted
by roughly one-ninth. Total contraction of auto installment
credit for the quarter on a seasonally adjusted basis was
$330 million as repayments of $3 billion set a high record for
any quarter while new credit extensions of $2.7 billion were
one-fourth lower than in the corresponding 1953 period.

New automobile installment loans granted have been on
the decline since early 1953 (see table). The decline is
attributable not only to a reduction in the number of units
sold—lower sales of new cars chiefly, as used-car sales have
held up—Dbut also to some drop in the proportion of credit
sales, to a pronounced cut in used-car prices and hence in the
amount lent per used car, and to some tightening of credit
terms for used cars.

Judged by the ratio of new (automobile) credit granted to
retail sales of automotive dealers—the 1953 ratio averaged
43 percent—the use of automotive credit was less of a con-
tributing factor to sales in 1953 than in 1952 when the ratio
averaged approximately 47 percent. 1In 1940 the ratio was
48 percent. During the 1954 January—March quarter, new
automotive installment credit extended amounted to only 38
percent of retail motor vehicle dealer sales and repayments
were at a high point. This credit availability and use pro-
vided less stimulation to automobile sales than at any time
since 1951, when consumer credit controls were in effect.

Other installment credit

Installment credit outstanding on consumer goods other
than automobiles also contracted during the January—March
period more than it usually does after the holidays. New
grants of this type of credit, seasonally adjusted, reached
their maximum in the second half of 1952 and declined
gradually during 1953. The total outstanding continued to
rise until the third quarter of 1953, when rising repayments
approximately equaled new extensions. In the October—
December period, seasonally adjusted repayments absorbed
$40 million more than the new credit granted and thus
reduced the amount of this type credit outstanding by nearly
1 percent. The contraction in the first quarter of 1954
approximated 2 percent of the amount outstanding and was
entirely due to the continued rise of repayments as new
extensions held at the October-December volume.

The decline since late 1952 in credit granted for the pur-
chase of consumer goods other than automobiles appears to
have been ascribable chiefly to lessening demand, particu-
larly on the part of buyers who customarily employ credit.
Price declines may also have contributed, although the retail
price reductions appear to have been small. The ratio of
new extensions of this type of credit to retail sales of all

1. Extension of installment credit in excess of durable goods purchases is explainable on
various grounds, Perhaps most important are the fact that transactions in second-hand
goods, such as used automobiles, are represented in durable-goods purchases only to the extent
of the dealers’ margins and the fact that some of the credit is used for other purposes than buy-
ing durable goods.
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durable-goods stores except automotive dealers attained the
maximum value of 30.9 percent in the third quarter of 1952;
thereafter it declined steadily until the final 1953 quarter
when it stood at 27.8 percent. In the opening quarter of
the present year, it rose slightly to 28.3 percent. The
downtrend of this ratio since 1952 suggests a declining pro-
portion of credit sales to total sales.

Personal installment loans and loans granted for home
repair and modernization both expanded on a seasonally
adjusted basis in the January—March period. The amount
of the rise, about 1 percent in each case, was considerably
smaller than the average quarterly increases of about 7
percent that occurred in 1953. New personal installmen.
loan credit granted during the quarter averaged 2.7 percent
of personal consumption expenditures combined with per-
sonal tax and nontax payments. Consumers were accord-
ingly making about the same relative use of this type of
credit as during the past 2 years, but slightly less than in
1940 when new extensions of this type of credit amounted
to 3 percent of personal consumption expenditures plus tax
and nontax payments.

Noninstallment credit also lower

Charge accounts, the major component of noninstallment
credit, after declining a little less than usual for the season
in January, were paid down more than seasonally in Feb-
ruary and again in March. At the end of March, charge
account eredit outstanding, seasonally adjusted, was about
2 percent below the year-end amount. It was also 6 percent
below March 1953, although the late Easter probably
accounted for some of this drop. This type of credit 1s
outstanding for a short time only and acts more as a con-
venience to buyers than as a supplement to income and
liquid assets in contributing to consumer purchases.

Table 2.~—Automobile Installment Credit and Retail Sales of
Automotive Dealers

[Seasonally adjusted]

- Retail sales ;

Repay- Net - | Ratio new

New ments | increase au(tio;rllorm € | eredit ex-

Year credit calers tended to

extended sales, per-

Millions of dollars cent

3, 658 2,718 940 7,975 45.9
3,400 2,811 589 8,070 42.1
3,263 2,850 413 7,714 42.3
3,232 2,984 248 7,713 41.9
Yearo o ..o ... 13, 553 11,363 1,990 31,472 43.1
1954 Lo . 2,715 3,047 —332 7,092 38.3

Source: Installment eredit, Board of Governors, Federal Reserve System; Automotive Deal-
ers, Sales, U. 8. Department of Commerce.

Service credit, after a small contraction in January,
increased slightly in February and March. The amount
outstanding at the end of March was a little above the 1953
year-end figure and approximately the same as a year ago.
This is a generally short-lived, convenience-type credit
rather like charge accounts and in recent years har been a
fairly constant proportion, somewhat more than 2 percent,
of consumer expenditures for services.

Single-payment loans are the one form of noninstallment
credit which, because fof their longer average duration,
consumers can use appreciably to augment thelr purchasing
power, Single-payment loans have not grown so fast in
recent years as personal installment loans. TUnlike personal
installment loans which increased during the first quarter
and also stood higher than on March 31, 1953, single-
payment loans contracted about 2} percent in the January—
Malljch period and amounted to 6 percent less than 1 year
earlier.
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by Samuel Pizer and John B. Boddie *

International Investment Position

NEARLY $21 billion was added to United States invest-
ments abroad during the years 1947 through 1953, bringing
the total to $39.5 billion by the end of that year. In the
same period, foreign assets in the United States rose by
nearly $8 billion to $23.6 billion. Previous articles in the
SurveEY and special supplements to the Survey have con-
tained information on many aspects of postwar international
investments. The present article incorporates this informa-
tion, revised to a consistent basisfor the entire period 1946-53,
and provides new information on the value of the various
types of investments and assets comprising the net creditor
position of the United States, especially with regard to
foreign-owned assets in the United States.

The increase in United States investments abroad from
1946 through 1953 was about evenly divided between private
investments, and credits and subsecriptions to the Interna-
tional Bank and Monetary Fund by the United States
Government. Most of the addition to foreign investments
in the United States was in relatively liquid dollar assets,
including deposits and other short-term claims against banks
and commercial concerns as well as obligations of the United
States Government. The latter are held primarily by for-
eign official accounts as readily-available reserves,

By the end of 1953 the United States had a net creditor
position of about $16 billion, as measured in table 1. Over
time the accumulated net creditor position reflects primarily
the cumulative net surplus in the balance of payments on the
aggregate of goods and services, less net unilateral transfers
to foreign countries. One very important means of financing
the surplus or deficit in the balance of payments, however, is
not reflected in the international investment statement—
namely, the international flow of gold. On the other hand,
the value of international investments is affected not only
by capital movements appearing in the balance of payments,
but also by the reinvestment of corporate earnings, changes
in market values of securities, and adjustments for other
factors such as writeoffs, seizure without full compensation,
and changes in foreign exchange rates. The importance of
these factors is summarized in tables 6 and 7.

The composition of the assets and labilities comprising
the international investment statement is extremely varied.
Included are long-term private investments made for busi-
ness considerations, United States Government credits
extended to help strengthen the economies of other countries,
and a large part of the monetary reserves of foreign countries.
United States private long-term investments abroad at the
end of 1953 were $22.1 billion as against about $9.1 billion
for similar foreign investments in the United States. United
States private short-term assets abroad, mostly commercial
credits, were only $1.9 billion while foreign liquid dollar
assets in the United States, mostly financial reserves, were
$14.5 billion at the end of 1953. There is no foreign counter-
part, of course, for United States Government credits
outstanding of $15.7 billion.

Because a much greater part of United States foreign
mvestments 1s income-producing, and especially because
United States direct investments abroad are far larger than

NOTE.—MR. PIZER AND MR, BODDIE ARE MEMBERS OF THE BALANCE
OF PAYMENTS DIVISION OF THE OFFICE OF BUSINESS ECONOMICS.
297225°—54——2

of the United States

similar foreign investments here and are primarily involved
in developing productive capacity abroad, United States
earnings abroad are much greater than foreign earnings here.
In 1953, United States earnings, including reinvested

International Investment Position of
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earnings, were $2.6 billion, while foreign earnings here were
$0.5 billion.! This excess of United States earnings is most
significant from the point of view of the balance of payments,
and is a highly important aspect of the creditor status of the
United States.

United States Investments Abroad

The postwar growth of American direct investments
accounted for nearly 90 percent of the postwar rise in

1. See SURVEY OF CURRENT BUSINESS for December 1953, “Income on International In-
vestments,”

9
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private investments abroad. The share of dircet in total
private investments rose from about 45 percent in 1930 to
about 70 percent by the end of 1953,  Complete information
in direct mnvestments has been published recently in Forcign
Investments of the United States, a 1953 special supplement
to the Survey or CUrreENT Businuss, and in the Survey

U. S. Investments Abroad by Areas,
end of 1946 and 1953
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for December 1953 and January 1954. 1n briel, an annual
average of about $1.3 billion was added to direet investments
abroad from the end of 1946 through 1953, with compara-
tively little variation from vear to vear. As shown in
table 6, about half of the additional investment was derived
from retained earnings of foreign subsidiaries.

In contrast to the active investment in direetly managed
enterprises abroad, there has been relatively little interest
by Americans in foreign portfolio investments, i. e., purchases
of foreign dollar bonds or other securities, or loans by private
financial institutions. Whereas portfolio investinents grew
by about $4.6 billion in the decade of the 1920’s, the growth
from the end of 1946 through 1953 was less than $1 billion.

Nearly all of the investment in the earlier period was in
foreign bonds payable in dollars and issued by many foreign
countries; by the end of 1946 these holdings, which had a
value of about $7 billion in 1930, were reduced by defaults,
declining market values and redemptions to a market value
of $1.5 billion, of which about three-fourths was in Canadian
issues. From 1946 through 1953 the principal dollar bond
issues, including refunding issues, were for Canada ($1.1
billion), the International Bank ($0.6 billion) and Isracl
($135 million). In the period, however, there was a con-
siderable volume of redemptions, as shown in table 6, in-
cluding the refunding of outstandings issues to reduce interest
costg. After 1950 the market value of dollar bonds was
reduced by rising interest rates.

American holdings of foreign bonds and equity securities
denominated in foreign currencies are also concentrated in
Canada, which accounts for four-fifths of the total. In ad-
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dition to the factors affecting foreign dollar bonds these
securities change in value with changes in {foreign excliange

rates.  Thus, their value dropped after the devaluations of
1949, Most of the transactions were in Canadian bonds,

and were counected with prospective changes in exchange
rates, particularly in 19530, as well as changes in relative U, S,
and Canadian bond vields. ‘

Considerable amounts are invested abroad in a great
variety of long-term private assets or investments, including
veal property held for income, estates and trusts, insuraunce
policics, ete. These assets were reported in the wartime
Treasury census ? at a value of about $900 million. Practi-
cally no current information is available for these items and
they are carried forward in table 2 with a value of about $600
million, after eliminating assets now believed to be virtually
worthless. )

The principal remaining item in this category is medium or
long-term credits by commercial and financial institutions.
These credits, mainly to Western European governments
and enterprises, increased from about $350 million at the
end of 1946 to about $830 million at the end of 1953

A great part of postwar Government credits, including the
United States subseriptions to the International Bank and
Monetary Fund, took place bhefore 1048, After that time
the bulk of Government aid to foreign countries was in the

Table 1.—International Investment Position of the United States
in Selected Years

{Billions of dollars]

United States investments abrond .. L5
Privite. s . 3.5 o 17.2 11.4 23.7
fone-t ! 3.5 Ha gy 152 10. 8 22,1
2.6 3.9 8.0 7.0 16.2
L9 2.6 7.2 3.8 5.4
ShLiort-te na ! 51 2.0 6 1.6
United Stotes Government 2.0 b0 . R i N .. 15.7
Foreien investiments in the Unifed )
S E A P oo - 7.2 4.0 8.4 9.6 1509 23,6
Tong-1erm o ool L 6.7 3.2 5.7 6.3 7.0 9.1
Dirveet. . 1.3 At 1.4 2.0 &5 3.7
Portfolio J U 5.4 2.3 4.3 4.3 4.5 5.4
Short-termoassels 3 ... .5 8 2.7 3.3 8.0, 145
United States net creditor position_ ... —3.7 : 3.0 8.8 1.8
i
Net long-term. ..o -3.2 3.3 9.5 4.5
Net short-term - -5 =3, —.7 -2.7
H i

na—Not availible.
1. At June 30.

2. Excludes World War I'oans; includes some short-term asseis.

3. Includes United States Government obligations in 1946 and 1953,

NoTk.~ Data for varicus years are not wholly compurable because of different sources and
methods, but the data are adequate to show main trends over the period.

Sonree.--U. 8. Departineni of Commerce, Office of Business Economies.

form of grants. The detailed record of Government credits
and grants appears in Foreign Aid 1940-51, a special 1952
supplement, to the Survey oF CurreExT BusiNess, and the
Svrvey of April 1954, The bulk of the Government credits
went to Western Europe to finance postwar reconstruction
and, in 1953, $1 billion, representing part of the value of
postwar ald to Germany, was added to Government credits.
Short-term Government  assels  abroad, also largely in
Western Europe, cousist principally of holdings of foreign
currencies most of which represent the United States portion
of the counterpart funds to grant aid.

Forcign Investments in the United States

Toreign holdings in the United States are of a markedly
different character from United States investments abroad,
with about 60 percent of the total representing liquid dollar

2. Census of American-Owned Assels in Foreign Countries, U, 8, Treasury Department,
GPO, 1947,
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reserves rather than private investments to further business
interest.  Foreign investments in the United States of the
latter type accounted for only $2.1 billion of the total
increase of $7.7 billion from 1946 through 1953.

There has been little opportunity for private foreign long-
termn capital flows to the United States since the war because
of the exchange restrictions generally applied abroad. Most
of the change in value, as shown in table 7, resulted from
reinvested earnings of United States subsidiaries or afliliates
of forelgn companies and vising market prices of United
States corporate securities.

Foreign direet investments in the United States of $3.7
Lllion at the end of 1953 were about four times as great in
value as at the end of the first world war. This growth
depended primarily on additions to existing enterprises as
the United States economy expanded. There has been a
noticeable increase in foreign direct investments in the United
States since 1951, particularly from Canada and the United
kingdom.

Holdings of corporate securities

Foreign portfolio investments in United States securities
have been traditionally the leading type of long-term invest-
ment in the United States. At the outset of World War 1
these investments, consisting very largely of bonds, were
valued at about $5.4 billion, of which nearly $3.8 billion was in
railroad stocks and bonds. The wartime liquidation amounted
to about $3 billion and by the end of 1919 the value of forcign
security holdings was estimated at about $2.3 billion.

In order to establish a new beuchmark for the value of
these investments, as well as for the income derived from
them, a very extensive study was made of data available en
withholding tax records on file at the Bureau of Internal
Revenue. The benehmaik data for corporate stocks were
as of the end of 1949, the duta {or corporate bonds werve for
1950.  The following sections, extrapolating the benclimark
data back to 1946 and {orweard to 19533, incorporate some of
the results of this study.

Corporate stocks.—At the close of 1953 foreign owners
held over 60 million shares of domestic common and pre-
ferred stocks with a market value of $3.7 billion. This was
a gain of nearly $1 billion over the 1946 value. Rising
market prices much more than offset net sales by foreigner
of $136 million. From 1946 through 1948 sales by France
and the Netherlands were particularly heavy in order to
help finance reconstruction costs.

Beginning in 1949 there were moderate net purchases in
the United States by Swiss and United Kingdom investors,
or investors utilizing financial services in those countries,
but sales continued to be recorded for the Netherlands. In
1949-52 an annual average of over $300 million was added
to the value of these corporate stocks through the rise in the
market, with a moderate downturn coming in 1953. The
effects of these changes on the holdings of individual foreign
countries are shown in table 3.

An industry distribution of these holdings for 1953, and a
comparison with 1934, are given in table 4. There appears
to be a fairly wide dispersion among industries with the
largest holdings showing up under petroleum, public utilities
and railroads and railread equipment. Major changes from
1934, after allowing for price changes, are the declining hold-
ings of rails, banks and utilities and the increased holdings of
petroleum equities.

On the whole the industrial distribution was not much
changed, reflecting in part the continued preference by for-
eigners for the stable, easily marketed issues of leading corp-
orations. In 1949, about 84 percent of the value of foreign
holdings was in issues listed on the New York Stock Exchange.
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There is considerable specialization by investors of different
countries among the various industries; some examples are
Swiss holdings of chemicals, United Kingdom holdings of
utilities, Dutch holdings of steel and Canadian holdings of
stocks of paper companies.

Corporate bonds—One of the largest changes in the inter-
national Investment position of the United States has been
the liquidation ol foreign holdings of domestic corporate
bonds. The value of these investments declined from about
$4.0 billion at the beginning of world war I to about $400
million in 1940 and to less than $100 million at present.

Foreign Assets and Investments in the
U.S. by Areas, end of 1946 and 1953

BILLIONS OF DOLLARS

(2 1953 ]
D/RECT INVESTMENTS,
CORPORATE SECURITIES,
AND MISCELLANEOUS
8 — —
SHORT-TERM ASSETS AND
U.5. GOVERNMENT SECURITIES
4 —
0 . g K . . v -
WESTERN CANADA LATIN OTHER INTER~
EUROPE AMERICAN  FOREIGN NATIONAL
REPUBLICS COUNTRIES INSTI-
TUTIONS
OFFICE OF BUSINESS ECONOMICS, U. S. D. C, 54 =17 -7

Prior to 1914, holdings of railroad bouds were by far the larg-
est single component of foreign investments in the United
States.  These holdings were reduced to less than $1 billion
by the end of world war I and were further reduced by de-
faults and refinancing in the interwar period. Foreign in-
vestments in United States securities in the 1920’s and during
the flight capital period in the late 1930°s went almost ex-
clusively into industrial equities.

The deeline i the market vaiue of foreign~owned domestic
bonds from about $400 million im 1040 to less than $100
million at present represents in part a continuation of this
longer run trend, but many of the issues were bearer bonds
which may have been lost or destroved during the war, or
may have been brought to the United States without appear-
ing in the recorded data on capital movements,

Other forcign long-term investments in the United States
consist largelv of estates and trusts, real property, insurance
policies and various claims. For many of these items the
data i the Treasury census for 1941 are carried forward
since the information on changes sinee that time is extremely
scanty.

Over the period from the 1920’s to the present there have
been some most important changes in the size and character
of liquid dollar assets owned by foreigners. In the 1920’s
the growth of these holdings from $800 million to about $3
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billion was fostered by the development of the gold exchange  an important source of financing for United States exports.
standard, the great volume of United States private lending, = Over three quarters of the total holdings were European.
high money rates in the stock market, and the change to By the end of 1933 as a result of the depression and the
dollar rather than sterling financing of United States foreign  disruption of international trade and finance these assets
trade. In fact, foreign funds held in the United States were = were reduced to about $500 million.

Table 2——International Investment Position of the United

[Millions
Total Western Europe
Type of investment
1046 1947 1948 1949 1950 1954 1952 1953 1946 1947 1948 1949 1950 1951 1952 1952
United States investments abroad, total .____..____ 18,693 | 27,036 | 29,444 | 30,665 | 32,844 | 34,955 | 37,253 | 39,454 | 6,207 | 10,023 | 11,257 | 11,711 | 12,414 | 12,590 | 12,910 | 13,905
Private investments_ . ... ... 13,525 | 14,904 | 16,301 | 16,949 | 19,004 | 20,948 | 22,829 | 23,722 | 2,743 | 2,872 | 3,037 | 2,976 | 3,564 | 3,843 | 4,071} 4,131
Long-term.. ..o el 12,263 | 13,446 | 14,727 | 15,637 | 17,488 | 19,205 | 21,000 | 22,131 | 2,258 | 2,448 | 2,552 | 2,612 | 3,091 | 3,427 | 3,672 | 3,572
Direct_ .. _.____._____ o 7,227 8. 366 9,625 | 10,700 | 11,788 | 13,089 { 14,819 | 16,207 1,041 1,165 1,307 1, 450 1,720 1,979 2,146 2,317
Foreign dollar bonds._.__. 1,524 1,563 1,658 1,728 1,692 2,071 2,244 2,377 82 91 76 96 85 6 84 75
Securities payable in local _f2,572 2, 482 2, 425 2,073 2, 641 2,674 2,431 2,048 637 641 634 409 402 419 384 328
Other___ L. 940 1,035 1,019 1,136 1,367 1,461 1, 596 1, 499 498 551 535 657 877 943 1,058 952
Shortterm.____.____ ... .. 1,262 1,458 1,574 1,312 1,516 1,653 1,739 1, 591 485 424 485 364 473 416 359 459
Deposits 365 308 313 293 487 332 2 355 158 131 136 123 212 138 144 180
Other . . 897 1,150 1,201 1,019 1,029 1,321 1,419 1,236 327 293 349 241 261 27% 255 279
United States Government credits ! S,168 [ 12,132 1 13,143 | 13,716 | 13,840 | 14,007 | 14,424 | 15,732 | 3,464 | 7,151 | 8,220 | 8,735 &850 | 8,747 | 8,839 0,774
4,956 | 11,808 [ 12,916 | 13,429 | 13,518 | 13,671 | 14,087 | 15,421 3,423 7,095 8,190 8, 592 8,623 8,512 | 8,608 9, 744
212 324 227 287 322 336 337 311 41 56 30 143 227 235 231 230
Foreign
States, totab.___________________._ ... 15,880 | 16,105 | 16,545 | 16,879 | 19,459 | 20,549 | 22,527 | 23,616 | 8,320 | 7,290 | 7,594 | 7,885 | 8,941 | 9,389 | 10,539 | 11,539
Long-term investments.. ... ..._.____.__. 6,985 6,820 | 6,756 | 7,122 | 7,744 | 8,450 | 8,929 | 9,140 | 4,775 | 4,595 | 4,484 | 4,731 | 5,127 | 5,590 | 5,889 | 6,005
Direct. .. i 2,503 | 2,603 | 2,787 1 2,941 | 3,138 { 3,330 | 3,519 3,744 | 1,737 | 1,774 | 1,898 | 1,972 | 2,056 | 2,156 { 2,261 [ 2,371
Corporate stocks 2,690 2, 480 2,305 2,490 2,925 3,450 ] 3,705 | 3,650 1,865 1,705 1,515 1, 665 1, 995 2,375 2, 550 2, 525
Corporate,state, and municipal bonds._. 229 193 138 177 181 189 227 269 156 121 90 123 123 123 145 178
(0333 1,563 | 1,544 | 1,526 | 1,514 | 1,500 | 1,481 | 1,478 | 1,477 | 1,017 995 981 971 953 936 933 931

Short-term assets and United States Gov-
ernment obligations....____. 8,895 | 9,285 9,789 | 9,757 | 11,715 | 12,099 | 13,598 | 14,476 | 3,545 | 2,695 | 3,110 | 3,154 | 3,814 | 3,799 | 4,650 | 5,534
Private obligations.__ 5301 | 5787 | 5941 6,512 | 6,651 | 7,263 | 7,662 | 2,678 | 2,202 | 2,764 | 2,662 | 2,830 | 2,803 3,013 | 3,164
4,903 | 5298 | 5,461 | 5831 | 5783 | 6,230 | 6528 | 2,517 | 2,115 | 2,503 | 2,356 | 2,413 | 2,257 | 2,373 | 2,436
398 489 480 681 868 i 1,033 { 1,134 161 177 261 306 417 546 640 728
3,984 1 4,002 3,816 | 5203 ] 5448 6,335 6,814 867 403 346 492 984 996 | 1,637 | 2,370
461

Long-term._.__________._____.______ 470 528 | 1,470 810 | L1131 1,019 185 156 156 161 466 351 449 420
Short-term 2. __ . . . ... 3,234 1 3,523 | 3,532 3,283 ) 3,733 | 4,638 | 5,222 5,795 632 247 190 331 518 645 | 1,188 | 1,950
Net debtor (—) or creditor position. ...._._....____ 2,813 | 10,931 | 12,899 | 13,786 | 13,385 | 14,406 | 14,726 | 15,838 |—2,113 | 2,733 | 3,663 | 3,826 | 3,473 | 3,201 | 2,371 | 2,366

Canada Latin American Republics

Type of investment
1946 1947 1648 1949 1950 1951 1952 1953 1946 1947 1948 1949 1950 1951 1952 1953

United States investments abroad, total____._____ 5,625 | 5,532 1 5,918 | 6,165 7,252 | 7,835 | 8,346 | 8,664 | 4,301 | 5,221 5,705 ) 5,997} 6,130 ) 6,807 | 7,604 | 7,990

Private investments-.. ... ..coooooioao. 5605 ] 5525 | 5911 | 6,157 | 7,243 1 7,825 | 8,331 | 8,645 | 4,009 | 4,755 | 5301 | 5556 5698 | 6,283 | 7,018 | 7,057

Long-term . e 5448 | 5,383 | 5,765 | 6,011 | 6,993 | 7,593 | 8125 | 8,441 | 3,603 | 4,125 | 4,614 | 5001 [ 5143 | 5591 | 6,149 | 6,383

Direct. 2,472 2,628 2,907 3,146 3,579 3,972 4, 593 5,112 3,045 3,625 4,148 4, 590 4,735 5,176 5, 758 6,023

Foreign dollar bonds b L1152 982 1,089 1,127 1, 106 1,281 1,384 1, 480 199 156 151 152 159 163 147 131

Securities payable in local currencies.._| 1,664 | 1,612 ) 1,602 | 1,563 | 2,132 | 2,161 1,954 | 1,630 168 125 104 47 34 33 33 30

160 161 167 175 176 179 194 219 343 219 211 212 215 219 211 199

157 142 146 146 250 232 206 204 406 630 687 555 555 692 869 674

100 90 7 92 145 108 93 91 54 49 50 43 65 50 53 52

57 52 59 54 105 124 113 113 352 581 637 512 490 642 816 622

20 7 7 8 9 10 15 19 292 466 404 441 432 524 586 933

Long-term___ ... ______...._ - 7 6 6 7 8 9 14 18 274 328 361 398 426 519 582 930

Short-term 13 1 1 1 1 1 1 1 18 138 43 43 6 5 4 3
Foreign assets and investments in the United

States, total .. ____________ ... 2,291 | 1,823 | 2,260 | 2,408 | 3,116 | 3,296 | 3,718 | 3,636 | 1,884 | 2,008 | 2,064 | 2,211 | 2,466 | 2,377 | 2,582 | 2,727

Long-term investments_.....o.o.o.ooo..___ 1,235 | 1,272 { 1,333 | 1,442 | 1,608 | 1,778 | 1,913 | 2,003 584 566 574 585 608 648 679 681

576 633 687 767 880 9721 1,051} 1,172 137 137 138 139 139 1138 142 135

Corporate stocks..______.. 485 465 485 505 560 640 695 675 214 194 203 213 235 2 ég 289 223

Corporate, state, and municipal bonds__ 34 34 21 30 28 26 27 16 15 17 15 15 16 30

Other. . eceenea 140 140 140 140 140 140 140 140 218 218 218 218 218 218 218 218
Short-term assets and United States Gov-
ernment obligations___.__________________ 1,056 551 927 966 | 1,508 1,518 | 1,805 1,633 1 1,300 | 1,442 | 1,430 | 1,626 | 1,858 | 1,729 § 1,903 | 2,046
Private obligations.. - 364 372 335 357 427 529 600 637 1,176 1,327 1,369 1,498 | 1,672 1,498 | 1,622 | 1,726
Deposits___.____ - 337 339 300 333 393 497 531 571 1, 092 1,221 1,268 1, 407 1, 549 1,328 1,431 1, 535
Oth [ 27 33 35 24 34 32 69 66 84 106 101 91 123 170 191 191
United States Government obligations. 692 179 592 609 | 1,081 989 | 1,205 996 124 115 121 128 186 231 281 320
Long-term_______________.__..______ 71 83 93 45 538 13 223 141 67 78 75 85 124 122 118 125
Short-term 2_ ... _. .. 621 96 499 564 543 976 982 855 57 37 46 43 62 109 163 195
Net debtor (—) or creditor position________________ 3,334 | 3,709 | 3,658 | 3,757 4,136 | 4,539 | 4,628 | 5,028 | 2,417 3,213 | 3,641 | 3,786 | 3,664 | 4,430 | 5,022 | 5,263
1. Includes the United States Government subscriptions to the Intetnational Bankand 2. Includes the following estimated amounts of United States currency not distributed by

Monetary Fund. Excludes principal on World War I indebtedness amounting to $11.4 area: 1946, $633; 1947, $704; 1948, $746: 1949, $812; 1950, $772; 1951, $817; 1952, $848; 1953, $839.
billion at the end of 1953,
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From that low point to the entry of the United States into
world war II foreign-owned liquid assets were augmented
first by the effects of the devaluation of the dollar and by
flight capital from Europe, and then by the unspent portion
of the proceeds from massive gold sales and liquidations of

States, by Type of Investment and Area, Year ends, 1946-53

other assets in the United States to finance European mili-
tary expenditures. With restrictions on other than lend-
lease exports and with rising foreign expenditures by the
United States, foreign dollar assets began to accumulate
during the war.

of dollars]
Other Europe Western European dependencies
1946 1947 1948 1949 1950 1951 1952 1953 1946 1947 1948 1949 1950 1951 1952 1953
322 395 411 384 354 347 343 334 286 361 476 536 491 517 567 689
34 83 77 55 23 16 14 14 197 296 412 472 479 487 507 626
13 35 37 16 11 13 12 12 180 280 392 455 462 467 489 603
................................................................................................ 153 253 365 428 436 446 468 582
4 4 2 2 1 2 1 A R SRV SR (RO PSRN FONPRRR AN N
................................................................................................ 8 8 8 6 L J [N OIS M
9 31 35 14 10 11 11 11 19 19 19 21 21 21 21 21
21 48 40 39 12 3 2 2 17 16 20 17 17 20 18 23
3 3 2 1 2 1 1 7 6 6 6 6 6
19 45 37 37 11 1 1 1 10 10 14 11 11 14 12 16
288 312 334 329 331 331 329 320 89 65 64 64 12 30 60 63
279 305 326 322 322 320 316 312 75 62 62 62 11 29 59 62
7 8 7 9 11 13 8 14 3 2 2 1 1 1 1
118 123 68 48 76 81 68 64 446 338 329 395 432 366 454 425
22 22 21 22 33 35 32 29 153 157 153 1565 165 185 191 188
________________________________________________________________________________________________ 18 21 22 19 19 19 19 19
6 6 5 6 14 18 15 12 50 48 47 52 61 78 84 80
________________________________________________________________________________________________ 1 ) S PO 1 4 4 5
16 16 16 16 19 17 17 17 84 87 84 84 84 84 84 84
96 101 47 26 43 46 36 35 293 181 176 240 267 181 263 237
88 99 45 25 42 39 29 28 184 147 144 194 201 111 144 147
72 85 29 18 20 13 10 11 171 136 136 171 131 105 129 122
16 14 16 7 22 26 19 17 13 11 8 23 70 6 15 25
{ 8 2 2 1 1 7 7 7 109 34 32 46 66 70 119 90
____________________________________________________________ 5 5 5 21 21 21 22 22 22 22 22
8 2 2 1 1 2 2 2 88 13 il 24 44 48 97 68
204 272 343 336 278 266 275 270 —160 23 147 1 59 151 113 264
Other foreign countries International institutions
1946 1947 1948 1949 1950 1951 1952 1953 1946 1947 1948 1949 1950 1951 1952 1953
1,629 1,888 2,050 2,216 2,548 3,055 3,634 3,999 323 3,616 3,627 3,656 3,655 3,804 3,849 3,873
937 1,142 1,324 1,484 1,771 2,131 2,487 2,822 el 231 239 249 226 363 401 427
761 944 1,128 1,293 1, 562 1,841 2,243
516 695 898 1,086 1,318 1,516 1,854
87 99 101 102 115 176 228
95 96 77 48 61 61 60
63 54 52 57 68 88 101
176 198 196 191 209 260 244
44 29 3L 27 58 28 23
132 169 165 164 151 262 221 1
692 746 726 732 777 924 1,147 1,177 323 3,385 3,388 3,407 3,429 3,441 3,448 3,446
575 627 583 641 699 841 1, 060 1, 109 323 3,385 3,388 3, 407 3,429 3,441 3,448 3,446
117 119 143 91 78 83 -7 U - TN OIS SV PSRN PRSI SOUSRIOIE S RO MRS
1,714 1,472 1,526 1,283 1,835 2,335 2,444
216 208 190 184 197 205 212
35 38 42 44 44 45 46
70 62 50 49 60 67 72
23 20 11 6 7 8
88 88 87 85 86 86 86
1,498 1, 264 1,336 1,099 1,638 2,130 2,232 2,220 474 2,347 1,957 1,834 1,815 1,879 1, 861 1,932
I 692 816 866 1,270 1,631 1,776 1,877 78 372 314 339 70 40 79 3
627 635 748 837 1,256 1,543 1,677 1,770 78 372 314 339 70 40 79 83
86 57 63 29 15 -3 20 I ¢ * I N (7 RN u FRRUIR U IO ORPON) ISPUp IRy (SO IoU I NOUIRSU) PPN PRI
785 572 520 233 368 499 456 343 396 1,975 1,643 1,495 1,745 1,839 1,782 1, 849
36 48 43 43 35 31 20 20 [eoeeienaann 67 285
74 524 477 185 333 468 436 323 396 1, 900 1, 561 1,328 1, 460 1,573 1, 506 1, 563
—85 416 524 933 713 720 1,190 1,562 —151 1,269 1,669 1,819 1,834 1,916 1,975 1,924

Note.—For principles of valuation, sources and methods see technical note accompanying
this article. Iu particular, all figures given are at least partly estimated and are therefore
subject to varying margins of error, Data for 1953 are preliminary,
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Table 3.—Foreign Holdings of Domestic Stocks, by Countries,
for Year Ends 1946~53

[Market values in millions of dollars]

May 1954

Table 4.=~Value of Forrign-Owned Domestic Stocks, by Industry,
for Year Ends 1934 and 1949

[Millions of doliars]

L1046 § 1047

}

Country 1945 | 1049 | 1850 | 1951 | 1952 | 1953

i |
Total! 2,230 2,035 12,240 (2,675 3,200 :3,455 ¢ 3,400
i 1 . :
Coanada 1. el i 440 | 400 ; 480 1 535 5 6150 670 650
Western Eurepe, total 1. ....._..._11,660 11,530 11,340 1,400 [1,820 2,200 2,375 - 2,350
Belgium__________ el 620 801 60 ‘; G5 8301010 110 103
Denmark I S R T 6, 7 7
Fraunce. .- -] 19311337 #0057 66 S6 1 99 100
ltaly ... - 6 60 6l T 1o 130 14, 14
Netherlands__..o..._..oo.o....f 4301 360 303 Po312 G 36T . o3 41l 374
i H H H N

NOTWAY - memeemn e R R B R I VR TR TS BT
Sweden - 120 41 sl 4 32toa 64l 62
Switzerland 505 0 G011 #48 ) A2 6330 TSH . 8050 003
Turkey..___. 1] i 1 il 1 14 9! 9
United King S AL 398 0 3931 450 | 570 7051 T30 TH
OUher . e 19 15: 18 16 2, 23 2r 26
Other BUOPe. oo # 61 5 61 M I8 15012
Western European dependencies. ... 30 48 47 52 [N 84 : S0
British . 16 43 42 46 56 00 T, 72
Other 4 5 5 [ 5 §i 8 8
Latin American Republics t......_.._. 174 | 154 1631 1731 195 2821 249 245
Argeptina 10 11 12 13 14 15 16
Brazil 11 10 11 11 13 16 17 17
Chile.__ 7 8 8 8 9 1 12 12
Colombia 1 1 1 3 2 2 2 1
Costa Rica 1 1 1 1 1 2 1 1

111 072 S 21 18 19 21 25 31 33 31
Ecuador .. ool 8 7 7 8 10 11 12 11
Honduras 2 2 2 2 2 3 3 3
Mexico. .- 29 23 25 26 31 35 37 34
Panama__ 40 28 27 27 28 33 34 33
Urnguay.. 32 31 30 34 34 40 44 45
Venezuela 9 9 10 12 17 22 25 26
Other_ . el 4 6 11 8 10 12 14 15
Rest of world 1o ... ... 60 52 40 39 50 57 62 93
Australia__._... 5 5 4 4 5 6 6 6
China (Formosa). 27 23 11 11 14 16 17 17
D7:9°4 02 SUNN 3 3 4 5 6 6 7 7

La 2 3 2 2 3 3 3 3
Indonesia_ .. o . 1 2 2 2 2 2 2 2
Israel ... ... 2 2 2 2 3 2 2 2
Philippine Republi 5 5 5 5 7 7 8 7
Union of South Africa_. 3 3 2 3 3 4 4 3
Allother. e 12 6 8 & 7 11 13 16

1. Grand total and area totals exclude the following holdings by United States ecitizens
resident abroad approximately as given for 1941 in the Treasury Census, TFR 300: Total,
$250 million; Canada, $25 million; Latin America, $40 million; Western Europe, $175 million;
other countries, $10 million. These amounts are included in table 2.

Source: U. 8. Department of Cemmerce, Office of Business Economies.

As shown in table 2, foreign short-term or liquid assets in
the United States reached nearly $9 billion by the end of 1946
and increased to $14.5 billion at the end of 1953. Not only
are these amounts far greater than holdings in earlier years,
they are also different in character. Whereas perhaps $1
billion, or one-third of the total, was owned by foreign official
accounts in the late 1920’s, nearly $9 billion, representing
60 percent of the total, was held in such accounts and by
international institutions at the end of 1953. Of the $5.6
billion increase in foreign liquid dollar assets in the 1946-53
period, approximately $4 billion was in foreign official and
international agency accounts.

Although foreign holdings of liquid dollar assets advanced
steadily from 1946 through 1953, this does not indicate the
movement of all foreign liquid funds. When foreign gold
reserves are combined with liquid dollar assets, as in table 5,
the impact on foreign reserves of the postwar course of the
balance of payments between foreign countries and the
United States is much more evident. In particular, the
sharp drop of $4.4 billion in the gold and dollar reserves of
foreign countries in 1947 and 1948 represented their sales of
gold to the United States as dollar balances were maintained
with little change. Gains in reserves made after the out-
break of the Korean war and again starting with the
strengthened economic situation of foreign countries in 1952
were partially converted into gold, so that they are not fully
reflected in increased holdings of dollar assets.

i

i .

; 1949in 1934 | 1949 at cur-

Industry 1034 prices rent prices
B 01 S : 1,553 11,245 12,240

Automotive. 63 80 174
Banks.. oo . 52 31 38
Construe : 9 20 37
Chemical ... ... ]9 S6 199
FFood 103 80 120
Merchandising. ... .. 7 50 @
Mining._._ 66 3 liv
Paper__.._ 15 36
Petroleum...._.. 103 334
Railroad and equipment. ... 16t 102
S 7 144
Textile.o.... 16 37
Tobacco. ... 15 44
Utilities. ... .. 234 232
Miscellaneous. - ... ... ... 172 332
Not distributed i 316 205

1. Excludes holdings of United States citizens resident abroad whieh are included in table 2
Source: U, 8. Department of Commerce, Office of Business Economics,

Table 5.—Estimated Foreign Gold Reserves and Dollar Holdings,
1946-53

[Millions of dollars, year ends]

1946 1948 1950 1952 1953

1) 7 ) D P 19,899 | 18,364 | 22,227 | 23,756 | 26,386
Total foreign countries.. ... ... 19,410 | 14,989 | 19,137 | 20,469 | 23,044

Continental Western Europe and depend-
CNeIeS. . L iiiiiiiiaio 7,268 | 5,826 | 6,820 8368 | 10,060

United Kingdom and dependenci ceaee--] 2,957 2,221 | 3,677 | 2,431 3,117

Other BEUrope . oo oo 586 442 3 307 3

Canadn. ... oI 1475 | 19221 | 1,988 { 2492 | 241,
Latin AMerion. . o oo 3656 | 2,744 | 3,455 | 3,360 | 3,625
Otlier foreign COUMEEIos. - - wveemomoe oo 3,468 | 2,535 | 2,844 | 3,502 | 3520
International institutions. . ... oooaooo 489 | 3,375 | 3,080 | 3,287 3,342

Source: Federal Reserve Rulletin, March 1954, The dollar assets given in this source exclude
certain dellar assets given in table 2, primarily certain United States Government long- and-
short-term obligations, and liabilities to foreigners of nonbanking enterprises in the United
States. For various qualifications see the notes in the original source; in particular, gold
rveserves of the U. 8. 8. R. are excluded.

Technical Notes

Definitions.—Leng-term assets or investments are those with a maturity of more than one¢
year or no stated maturity, such as equities. Short-term assets are payakle on demand o
with an original maturity of one year or less.

Direct investments are those enterprises in which the foreign investor has a controlling
manacerial interest, customarily defined for statistical purposes as an ownership of 25 per:
cent or more of the voting stock of a subsidiary company. Foreign branches, of courss, are
wholly owned by the parent compary. Some exceptions are male from this statistica
criterion if warranted by the actual circarmstances of control.

Portfolio investments comprise holdings of securities, other than those of direct-investmen
erterprises, and miscellaneous interests such as debts and claims, real property, insurance
estates an‘l trusts, ete.

Valugtion of investments.—Direct investments are given at book value; in the case of Uritec
States direct investments abroad the values are as they appear on the books of the foreig:
enterprises, converted into doliars, when necessary, according to standard azcounting prac
tice (sce Foreizn Investments of the United States, aprendix). Securities are given at the’
market value, other investments or assets at their stated value. )

Sources and methods,—U. S, direct investmnents abroad—based on Foreign Investments o
the United States, a special 1953 supplement to the SURVEY OF CURRENT BUSINESS, carriec
back to 1946 and forward te 1953 on the basis of information on capital flows and earning
supplied on quarterly questionnaires by the larger compunies, plus data collected from SE(
and tax returns and public sources.

Toreign dollar bonds—based on the records of the Bulance of Payments Division and th
Treasury Census, TFR 500, Census of American-Owned Assets in Foreign Countries. Th
Treasury data for 1943 have been carried forward on the basis of monthly data on purchase
and sales of foreign securities, supplemented by information collected annually from the fisea
agents and public reports of new issues and redemptions.,

Foreign currency stocks and bonds—based on the Treasury Census, TFR 500, for 194¢
carried forward on the basis of monthly reported purchases and sales supplemented, in th
case of Canada, by data collected in that country. Market values are adjusted to eliminate
as far as possible, holdings with no present value, and to take account of price and exchang
rate fluctuations in major countries, particularly Canada and the United Kingdom,

Other long-term investments abroad—based on the Treasury Census, TFR 500, for 194!
adjusted to eliminate assets now believed to be worthless. Annual changes are based largel
on monthly and quarterly data reported to the Treasury Department by banks and cox
mercial concerns.

Short-term assets ahroad—based very largely on data reported monthly or quarterly to tb
Treasury Department by banks and commercial concerns, plus data reported to the Balanc

(Continued on page 24)
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by Betty C. Churchill %

Size Characteristics
of the Business Population

E.HE number of business coucerns in the United States
has inereased about 1| million, or one-third, since the end
of World War I, Private emplovinent during this period
has risen by about 5 willion persons. Data presented in
this article make possible an avalvsis of the effects of these
substantial changes on the structure and size distribution of
business firms 1u the postwar period.

Percentage ot Firms in
Retail Trade and Manufacturing

o Almost half of all small firms are engaged
in retailing

e Manufacturing accounts for more than half of the
larger firms

RETAIL TRADE MANUFACTURING

EMPLOYEE
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PERCENT OF ALL FIRMS IN SPECIFIED SIZE CLASS, 1951

OFFICE OF BUSINESS ECONOMICS. U. S. D. C. 54-17-8

The new information provides detailed size distributions
of the business population and employment. It reveals that
all size groups of firms, except the very largest, shared in
the increase in numbers of firms and in aggregate employ-
ment over the period from 1945 to 1951. The current
numbers of operating firms and total employment are close
to those of 1951. Some 55 percent of the 1945-51 overall
increase in employment was in firms with less than 20 em-

NOTE.—MISS CHURCHILL IS A MEMBER OF THE BUSINESS STRUCTURE
DIVISION, OFFICE OF BUSINESS ECONOMICS,

plovees, the group which experienced the greatest contraction
duving the war. This group accounts for roughly 95 percent
of all firms and about one-fourth of all paid employment.

The number of concerns with over 10,000 employees was
about the same (240) in early 1945 and in 1951, although
this group contracted relatively the most in both number
and emploviment during the 1946 reconversion. Aggregato
employvment in these corapanies in 1951 was about 4 percent
lower than the 7.5 million persons employed during the war.

In postwar years of employment growth, increases in
ageregate employment among firms with less than four
emplovees was due entirely to the establishment of new
firms, since the rising number of employees per firm tended
to shift many firms in this group to higher employec-size
groups. Due both to the changes in the average number of
employees per firm and to the entrv of new firms into the
business population, aggregate employment among such small
firms rose slightly from early 1948 to early 1949, although
total paid employment fell by over 1 million.

In 1951, three-fourths of the firms in business had fewer
than four paid employees (roughly two-fifths of all firms had
no paid employees at all), and less than one-tenth of one
percent employed 1,000 or more. The 3,200 firms with 1,000
or more employees accounted for roughly two-fifths of all
paid employment,

About 5 percent of the business population, or 200,000
firms, had 20 or more paid employees and accounted for
three-fourths of all paid employment. The top 2 percent
of the firms accounted for more than two-thirds of all em-
ployment, and the top 1 percent of the firms furnished three-
fifths of the jobs.

As can be seen in table 1, the distribution of firms and
employment by employee size of firm has been quite stable
in the postwar period. This stability suggests that the
current size distribution of the business population is not
much different from that found for 1951, the latest year for
which data are available by size of firm.

Source of data

The present study has been made within the framework
of the business population statistics regularly prepared by
the Office of Business Economics.! These series relate to
all private nonfarm enterprises, except professional services.
The size distributions of firms and of employment are based
primarily on tabulations of firms with employees prepared
by the Bureau of Old-Age and Survivors Insurance of the
Department of Health, Education, and Welfare. The in-
dustry and size classifications are based on the primary
activity of, and number of paid employees in, the firm as
a whole. The technical notes at the close of this article
present further information on sources of data and esti-
mating procedures.

Estimates for the 1945-51 period of number of firms in
operation and of employment are shown by employee-size
classes and the greatest industry detail in table 7. Data
are not available for 1950. New businesses are shown by
industry division and size of firm, 1944-52, in table 6.

1. See “Recent Business Population Movements’ in the January 1954 SURVEY.
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16 SURVEY OF CURRENT BUSINESS

Major industry differences

In all major divisions, firms with less than four employees
constitute an important share of all operating businesses, as
is shown in table 2, Even in manufacturing more than two-
fifths of the firms fall in this size class, while this proportion
amounts to about four-fifths in retail trade, the services, and
the finance, insurance, and real estate group.

The industry distributions shown in the lower section of
table 2 indicate that retail trade dominates in number among
firms with less than 20 employees, and that manufacturing
concerns are most numerous among firms above this
size. The contrast between these two major industries with
respect to their shares of all firms within size classes is charted
on page 15. Mining and transportation also account for
a greater proportion of the larger employee-size classes than
of the smaller size groups, while the opposite is true for con-
struction and services. Wholesale trade, on the other hand,
attains its greatest relative importance among firms in the
size classes with 4-99 employees.

The industry distribution of employment differs appre-
ciably from that of firms in the open-end largest size class
and also in the smallest size class, where differences in the
proportion of firms with no paid employees have an impor-
tant effect.

Firms with 1,000 or more employees represent less than
1 percent of all firms in each industry division. The impor-
tance of these larger firms is indicated by the proportion
of all employment which they provide. In the transporta-
tion and public utility division, nearly 70 percent of all
paid employees are in firms with 1,000 or more employees;
the corresponding proportion in manufacturing is one-half.
Firms this large account for more than 10 percent of all
paid employment in all major industries except contract
construction and services.

The employee-size classes used in the accompanying chart
divide aggregate employment roughly into thirds. Except in
the retail trade and transportation divisions where the pro-
portion is considerably smaller, the broad-size class between
50 and 999 employees includes roughly one-third of all paid
employment in each major industry. Finance most closely
approaches the all-industries pattern, although this division
includes a somewhat higher than average proportion of em-
ployment in the largest size class. In wholesale and retail
trade, contract construction and the service industries, firms
with less than 50 employees have the largest share of all
paid employment.

Employment as a measure Of size

Present data do not permit supplementing paid employ-
ment with estimates of the number of proprietors ? and unpaid
family workers to yield estimates of the total number of
people involved in the operation of these business concerns.
In small firms, proprietors and unpaid family workers may
furnish all or an important share of the labor required.

The nature of the source material used for preparing these
statistics makes it necessary to define firms on an unconsoli-
dated rather than a consolidated basis. Each corporation
and each corporate subsidiary is separately counted and
classified by size. Thus, the splitting up of a single corpora-
tion eliminates a larger firm and introduces a number of
smaller ones, while mergers or consolidations have an op-
posite effect. Transactions of either kind have their largest
effect upon the distributions of employment by size and
industry. Even total employment for an industry remains
the same only if each subsidiary operates in the same indus-
try as the combined concern.

2. 1t should be noted that the U. S, Department of Commerce series on ‘‘active proprietors”
includes all “own account’” workers, while in the business population series individuals

working on their own account are not included as firms unless they have either at least 1 paid
employee or an established place of business.

May 1954

The number of paid employees is a useful and convenient
measure of a firm’s size, though it is by no means the only
one. Total assets, fixed investment, sales and income, are
other common indicators of size, and for some purposes these
financial variables may be of more interest than the number
of paid employees. Although the number of employees does
tend to be related to other measures of company size, this
is not necessarily so, and a firm may be “larger’” or “smaller”
with respect to employment than with respect to some other
measure. '

Shifts in size of firm

The total number of firms in operation changes from one
year to another only by the net difference between the
number of new and discontinued businesses, but changes in
the size distribution also arise as a result of increases or

Percent Distribution of Employment
by Size of Firm, 1951
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decreases in paid employment within firms in continuous
operation. The size distributions of new and discontinued
businesses together with the size distributions of all firms in
operation can be used to estimate the net effect of changes in
employment on shifts in size. This is demonstrated below
for the 2-year period, first quarter 1949 to first quarter 1951.

In this 2-year interval, the number of firms with three
employees or less increased by roughly 40,000. The excess
of new firms over discontinuances in this size group amounted
to somewhat more than 70,000. Thus, approximately
30,000 firms which had three or less employees at the start
of 1949 had apparently taken on enough new help to be
reclassified in larger size brackets at the beginning of 1951.

The net influence of employment changes on firms in the
4-7-size class was apparently negligible. However, for the
two larger groups, increases in employment constituted the
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sole reason for the greater numbers of firms in these brackets
at the beginning of 1951, since the number of discontinuances
in these groups slightly exceeded new firm formation.

The employment used to measure the size of new and dis-
continued firms is not necessarily as of the exact date the
firms entered—or left—the business population. In about
85 percent of the cases, size is measured within 6 months of
establishment or discontinuance. Some discontinued busi-
nesses, of course, shift down in size prior to going out of
business.

{Thousands]
Employee-size classes
All _ - 20 or
sizes 0-3 tad 8-19 motre
Firms in operation:
DL P 3,984.2 12,9989 1 498.2 [ 300.4 186.7
T e cmceiaaon 4,067.3 (3,040.0 513.2 3118 202.3
Net change oo oo i 83.1 41.1 15.0 11.4 15.6
Business turnover 1949-50:
New businesses_ - . __ ... ii_o.._. 679.3 | 585.1 64.7 22.0 7.5
Discontinuances -] 596.2 ] 5116 50.0 24.7 9.8
Net change 83.1 73.5 14.7 —2.7 —2.3
Net change from shifts in size, 1st quarter 1949 to
st quarter 1951 ... o iiaiioioao. 0 —32.4 .3 4.1 17.9

The net changes in number of operating firms which arose
solely from shifts in size of firm are shown in table 3 by
2.year time intervals for the period January 1, 1945, to
January 1, 1951. It should be kept in mind, however, that
in all three periods the net effect of new-firm formation was
the predominant factor in the changing numbers of firms
in the smaller size categories.

Examination of table 3 shows that during the two periods of
expansion in economic activity and in employment, there
was a generally upward shift in the number of firms in each
size group except the smallest. The latter group was re-
duced by about 125,000 firms in the 1945-47 period, and over
30,000 firms during the 1949-51 recovery. Between early
1947 and early 1949, however, the reverse was true. The
0--3 employee group increased over 20,000 firms at the net
expense of all other size groups.

Distribution by Size

Students of “big” or ‘“small” business sometimes omit
precise definitions of these terms, and definitions which are
given differ widely. When size is defined in terms of employ-
ment, the cutoff for large firms has ranged in past studies from
50 to 10,000 employees. Since ‘“‘size’” is a relative concept
and size distributions vary widely by industry, it has been
the practice for each investigator to select a definition he
considers suited to the needs of the particular study at hand.
A “Jarge’” filling station obviously has fewer employees than
a “small” steel mill, and the same employment criterion
<annot be used to isolate the large firms in both industries.

Without going into this problem of size, and without any
attempt to define “large” business, it is useful in a study
which crosses industry lines to compare the proportion of
each industry’s total employment accounted for by a selected
top percentage of firms. The number of employees In the
smallest firm in the selected top percentage group affords a
turther means of comparison of the larger firms within each
industry.

The proportion of employment in the largest 5 and 1 per-
cent of firms from the 1951 distributions of firms and of
employment are shown in table 5 for major industry groups
and for detailed manufacturing industries. This table also
shows the estimated employment of the smallest firms within
both top groups.
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In the business population as a whole, the smallest firms
(in employee size) among the top groups in 1951 had about
20 employees at the 5-percent level and about 100 employees
at the l-percent level. The ranking of the major industry
divisions with respect to these criteria was the same at both
levels. In manufacturing, the smallest of the top groups
had around 200 employees at the 5-percent break and some
650 at the 1-percent break—greater numbers of employees
than are found in the smallest of the larger firms in any
other major industrial category. At the other end of the
scale, the smallest of the top 1 percent of the firms in retail
trade had only about 40 employees. The smallest of the
top 5 percent of the firms in retail trade, services, and the
finance division cach had about 15 employees.

ENTRY RATES within all size classes have steadied
following an unusudlly large influx during the
early postwar years
ANNUAL ENTRIES PER 1,000
FIRMS IN OPERATION
300
EMPLOYEE SIZE CLASS
250 - o ALL SIZES .
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Estimates of the number of employees in the smallest of the
top firms for the years 1945-49 reveal that the ranking of the
major industries in this respect was nearly the same each
year. As would be expected, the largest changes—both in
absolute and relative terms—occurred in manufacturing.
The smallest of the top 1 percent of the manufacturing firms
late in World War IT had about 800 employees. This
measure decreased steadily during the next 4 years, and the
smallest firm in the top 1 percent had roughly 550 employees
in early 1949—and then increased to 650 employees in 1951.

Employment and size of firm

In 1951, the upper 1 percent of all firms provided three-
fifths of all paid employment. Within the major industry
divisions, the proportions in the top 1 percent of the firms
ranged from four-fifths in the transportation division to one-
third in wholesale trade. The year-to-year stability in the
earlier postwar years found for these estimates among the
industry divisions suggests that although table 5 depends
solely on 1951 data, current estimates would probably be
very similar, particularly when considered in relative terms.
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Table 1.—Number of Firms in Operation and Paid Employment by Size of Firm, 1945-51
Firms in operation January 1 Paid employment mid-March
Employee-size classes
1945 1946 1947 148 1949 1951 1945 1946 1947 1948 1940 1951
Thousands

Allsizeclasses. ... ... ... .. ... .. 2,995. 4 3,242,5 3,651, 2 3,872,9 3,984, 2 4,067, 3 33,778 33,631 35,803 36,475 35,379 38, 390
O3 e 2,235. 4 2,347.5 2,683.2 2,876.6 2,998.8 3,040.0 1,726 1,938 2,111 2,211 2,31 2,416
4-7 377.0 438. 8 479.8 497.2 498, 2 513.2 1.978 2.3%4 2,519 2,597 2,618 2,702
221.5 274.9 297.6 307. 8 300. 4 311.8 2,654 3,360 3, 565 3,677 3,623 3,769
97.0 111.2 117.2 118.0 116.0 124.7 2,937 3,387 3,501 3.604 3, 507 3, 786
33.0 36.9 38.5 38.3 37.4 40.7 2,270 2. 553 2,619 2, 663 2,572 2,812

25. 36 27.44 28, 53 28. 66 27.34 30.34 5,236 5,537 5,723 5,713 5, 426 6, (¢
3.21 3.09 3.34 3.31 3.10 3.38 2,242 2,172 2, 283 2,291 2, 141 2,316
1,000-9,999______.__.__ 2,65 2. 56 2.86 2.81 2.67 2.94 7,254 6, 934 7,167 7,101 6,712 7,340
10,000 or more. .24 .20 .22 .23 .22 .24 7,481 5, 366 6,315 6, 618 6, 169 7,211

Cumulative percent

Qormore_ ...l __ 100.00 100. 00 100. 00 100. 60 190. 60 100. 00 100.0 100.0 100.0 100.0 100.0 100.0
25.37 27.61 26. 51 25.72 24.73 25.26 94.9 94.2 94.1 93.9 93.5 93.7
12.79 14. 07 13.37 12.89 12.23 12. 64 89. 0 87.1 87.1 85.8 86.1 86.7
5.39 5. 59 5.22 4.94 4. 69 4.97 81.2 77.2 77.1 76.7 75.8 76.9
2.156 2.16 2.01 1.89 1.78 19 72.5 67.1 67.3 66.9 65.9 67. 0
100 0F MOTe. ..o . eeiooo. 1.05 1.03 .96 .90 .84 .91 65.8 59.5 60.0 56.6 5%.6 59,7
500 or more_.. - .20 .18 L18 .16 .15 .16 50.3 43.0 4.0 43.9 43.3 43. 9
1,000 or more._._ - .10 .09 .08 .08 .07 08 43.6 36.6 37.7 37.6 37.3 37.9
10,000 0r MOre._ . ... .01 .01 .0 .01 .0 .01 22.1 16.0 17.6 18.1 18.3 18.8

1., Data are not available for 1950.

Source: U. S. Department of Commerce, Office of Business Economics estimates, based primarily on data from the U, S. Department of Health, Education and Welfare, Bureau of Old-Age
and Survivors’ Insurance.

Table 2.—Relative Distribution of the Number of Firms in Operation and Paid Employment by Industry Division and Size of Firm, 1951

Firms in operation January 1 Paid employment mid-March
Employee-size classes Employee-size classes
Allsize 1,000 0r | Allsize 1,000 or
classes | 0-3 4-7 8-19 20-49 | 50-99 | 100-499 | 500-999 | "7 0o | Classes | 178 4-7 8-19 | 2049 | 50-99 |100-499 | 500-999 | °;
Percent distribution within industries

Ali industries... - 100.0 74,7 12,6 7.7 3.1 L0 NG 0.1 0.1 | 100.0 6.3 7.0 9.8 9.9 7.3 15,7 6.0 37.9
Mining and quarrying 100. 0 60. 4 14.2 12,9 6.8 2.6 2.4 . .3 100.0 2.1 3.5 7.2 9.2 7.9 22.0 8.6 39.5
Contract construction 100.0 70.2 15.2 9.3 3.5 1.0 .6 O] ® 100.0 10.1 12.9 17.6 16.7 11.4 18,2 4.6 8.6
Marufacturing.__... 100. 0 42.5 16.1 17.8 12.0 5.4 5.0 . .6 100.0 .9 1.7 4.3 7.2 7.2 19.7 8.4 50.6
Transportation, co

and other public utilities. ~| 100.0 771 9.9 7.1 3.3 1.1 1.1 .2 .2} 100.0 2.0 2.3 3.8 4.4 3.5 10.1 5.2 68.7
Wholesale trade -{ 100.0 63.0 16.6 13.0 5.2 1.4 .7 O] O] 100.0 7.3 10.7 19.3 18.9 11.8 16.0 4.1 12,1
Retail trade_.__... 100. 0 78.9 12.8 6.1 1.7 .4 .2 (1) 1) 100.0 14.8 16.3 17.5 12,1 6.0 8.2 2.7 22,5
Finance, insurance, 100. 0 80.9 10.5 5.7 1.8 .6 .5 " .14 100.0 13.2 9.2 1.5 9.2 6.9 16.2 5.9 28.1
Service industries. .- ..o 100.0 82.7 9.3 5.1 1.9 .6 .3 O] O] 100.0 15.8 13.5 17.1 15.8 10.5 15.9 3.6 7.8

Percent distribution within size classes
}

All industries_ .. ... _______ 100, 0 100, 0 100, 0 300,0 100.0 100, 0 100, 0 106, 0 100, 0 100, 0 100. 0 100, 0 100, 0 100.0 100, 0 100.0 1000 |  100,0
Mining and quarrying. . ........._ .9 .7 1.0 1.5 2.0 2.4 2.9 3.1 3.4 2.2 .7 1.1 1.6 2.0 2.4 3.1 3.1 2.3
Contract construction._. 9.3 8.7 11.2 11.3 10.6 9. 7.9 4.8 2.5 6.3 10.1 11.5 11.2 10.6 9.8 7.2 4.8 1.4
Manufacturing 7.9 4.5 10.1 18.4 3L.2 42.8 53.2 61.2 38.1 43.8 6.0 10.6 19.4 32.2 43.1 54.7 61.3 58.4
Transportation, communication,

and other public utilities_____.___ 4.4 4.6 3.5 4.1 4.8 5.1 6.4 9.3 14.1 10.7 3.4 3.5 4.1 4.8 .2 6.9 9.2 19. 4
Wholesale trade. ..o ___ 6.6 5.6 8.7 11.2 11.2 9.4 6.4 3.9 2.5 5.8 6.7 8.8 11.3 11.0 9.2 5.9 3.9 1.8
Retail trade______________._______._ 44.8 47.2 45.5 35,5 24.4 16.0 10.5 8.6 11.1 19.4 45.4 44.8 34.5 23.7 15.8 10.1 8.7 1.5
Finance, insurance, and real estate. 8.0 8.7 6.7 5.9 4.7 4.7 5.0 4.8 5.3 5.0 10. 4 6.5 5.8 4.6 4.7 5.1 4.8 3.7
Service industries. .o.oooo—oooo 18.0 20.0 13.4 12.0 11.1 9.9 O 4,3 3.0 6.9 17.3 13.2 12.0 11.0 9.9 7.0 4.1 1.4

1. Less than 0.05 percent.

Source: U, 8. Department of Commerce, Office of Business Economies estimates, based primarily on data from the U. 8. Department of Health, Education and Welfare, Burcau of Old-Age
and Survivors’ Insurance.

The picture in the transportation and public utilities  trial detail for manufacturing industries, presented in table

division with respect to both employment in the smallest of
the top firms and the proportion of all employment in these
firms is complicated by the fact thet this 1s a heterogeneous
group. It contains not only railroads, talephone, and electric
power and light companies, which tend to high emplovment
per firm, but also the much more numerous taxicab and
trucking concerns, many of which have no employees at all.
Similar qualifications apply to other industry divisions,
although the problem is less serious. The degree of indus-

5, reduces but does not eliminate the problem of heteroge-
neous groups. '

The number of employees in the smallest of the larger
concerrs is quite high among all manufacturing groups,
ranging at the 5-percent level from 650 for rubber manu-
facturers to 60 in printing and publishing. An even greater
range occurs at the 1-percent level—from 14,000 employees
per firm in petroleum products to 400 in printing and
publishing.
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Among manufacturing industries, the highest proportion of
total employment in the upper groups is found in transporta-
tion equipment,where the top 5 percent of the firms furnished
jobs for almost 95 percent of the total, and the top 1 percent
of the firms supplied jobs for three-fourths of all employ-
ment. In the apparel group, on the other hand, one-half
of the employment is in the top 5 percent of the firms, with a
little less than one-fourth in the top 1 percent.

When defined in relative terms, the larger firms in all
retail trade and service groups contain fewer employees than
in any of the manufacturing industries. The motion-
wicture group, which includes the producers and distributors
4f motion pictures as well as the exhibitors, leads with a lower
boundary for the highest 5 percent of firms at employment of
50 persons and at the 1 percent level, 300. Motor-vehicle
dealers approach motion pictures with respect to the top 5
percent of the firms; however, new- and used-car dealers
drop to sixth place among nonmanufacturing groups in the
top 1 percent of the firms with some 90 or more employees
per firm. At the other extreme, the employment for the
larger barber and beauty shops is about 10 or more em-
ployees for the top 1 percent of the firms.

In general merchandise stores and grocery stores, four-
fifths and three-fifths, respectively, of all paid employment is
found in the top 1 percent of the firms. Only 10 percent of
the employment is in the top 1 percent of the firms in the
motor-vehicle group, a field where chain organizations are
virtually nonexistent. In seven other retail trade and
service groups the proportion falls between 10 and 20 per-
cent—meat and seafood, filling stations, lumber, hardware,
package liquor, barber and beauty shops, and automobile
repair.

Entry Rates by Size of Firm

Business turnover rates—that is, the ratio of the number
of new, discontinued or transferred businesses to the number
of firms in operation—are useful guides in assessing industry

Table 3.—Net Changes in Number of Firms in Operation Arising
From Shifts in Size of Firm, by Size of Firm and Industry
Division, 1945-50

{Thousands]
T{aqspor- Fi-
; Min- | Con- ation, nance
Employee-size s Man- | commu- _ i 7| Serv-
clacsts and o | AL | B8 et | e | ltion, | Wholer| Rep | e | e
year time tries | quar- | strue-| YW | 804 1 ppde | irage | ana | ndus-
periods rying | tion ing other real tries
public estate
utilities
First quarter
1945 to first
quarter 1947
0-3_ . —127.3 | —0.1 |—24.5 3.7 —4.0 ~-17.3 |—60.6 | —5.8 | —18.6
42.3 -7 6.21 —8.5 .6 5.2 29.1 1.7 8.7
59.8 .3 1.3 2.2 3.3 7.7 24.1 3.4 7.6
16.5 .2 4.7 .9 .1 3.2 5.6 .1 1.8
8.7 .2 2.2 1.8 .1 1.3 1.9 .6 .6
First quarter
1947 to first
quarter 1949
(1 S 22.3 2.3 2.8 7.0 1.1 -.8 .1 1.2 8.7
4-7_ —17.3 | ~1.5 | ~3.9 | —3.7 —.6 .1 -.3 —-1.0 —6.4
8-19._ | —-L8] —.6 4 -7 —.4 9 =1 -2 —=1.2
20-49.___ —1.3 -1 .2 —-.8 —-.1 —.2 .2 (1) -6
50 or More_.__._. -1.9{ —.1 .4 —L8 (1 1) ) 1) —-.5
First quarter
1949 to first
quarter 1951
—32.3 6] —8.61 —4.4 -8 —85|-12.3| -3.3 4.9
B =91 —6| —43 -3 1.9 6.1 1.7 -3.3
4.1 (1) 5.2 1.3 .5 3.6 3.8 1.0 —~1.4
10.3 .2 2.7 3.2 .4 2.1 1.7 .3 —-.2
7.71 1) 1.4 4.2 .2 .9 7 .3 —.1

1. Less than 50 firms.
Souree: U. 8. Department of Commerce, Office of Business Economics.
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differentials in the stability of the business population and
sensitivity to changes in business activity. Past studies of
the business population have found turnover rates correlated
with type of activity, with geographical area, with legal
form of organization, and particularly with size of firm.
The tendency of entry rates to be high among small firms
and low among larger firms is apparent from the chart on
page 17.

As might be expected, entry rates among firms with less
than four employees exceed those of any other size class in all
vears, and entry rates decrease as size of firm increases.
Entry rates tend to change in the same direction from one year
to another in all size classes. The rate of new firm formation
was exceptionally high during the early postwar years, but
has remained quite steady since 1948, and this trend is found

in each employee-size bracket.

Table 4.—~Relative Entry Rates by Industry and Size of Firm,
19511

Employee—Size classes

All
Industry lsize
classes | _. _ _ 20- | 50or
0-3 | 4-7 | 8-19 | g more
Allindustries.. ..o ool 100 | 117 71 39 29 16
Mining and quarrying__ _ 129 | 124 | 231 122 65 16
Contract construction.__ - 188 | 219 | 164 70 55 52
Manufacturing. . .__._________ - 108 | 167 1 133 58 30 10
Food and kindred products. - 43 70 39 17 19 16
Textile mill produets. .. _____._..__...._. 67 1 160 | 130 61 29 10
Apparel and other finished textile products. 98 | 133 | 174 84 54 26
Leather and leather products_..._......._.. 63 93 90 63 38 13
Lumber and timaber basic produets_......__ 274 1 387 | 3151 140 61 12
Furniture and finished lumber products._.. 78 | 126 76 34 24 8
Paper and allied produets.__._.__.__..____. 62 | 201 89 76 20 4
Printing and publishing_.___. 44 69 24 11 8 1
Chemicals and allied products 711 118 69 25 11 1
Products of petroleum and coal ... ....___.. 97 | 224 | 117 67 37 ®
Stone, clay, and glass products.. - 67 | 110 55 33 17 1
Primary metal industries_._.. - 80| 235| 113 55 13 3
Fabricated metals___..___._ - 90 | 172 91 40 16 3
Machinery except electrical ... ___ 129 | 238 | 163 48 21 4
Electrical machinery - 152 | 320 | 187 93 35 8
Transportation equipment.... 116 | 160 | 184 89 48 20
Professional, scientific, and control
struments. - - ... ____ 72| 113 87 26 2 4
Rubber products_ 89 | 160 | 234 82 13 )
Miscellaneous 2. - _____ .. 83 | 125 75 33 22 4
Transportation, communication, and other
public utilities.......____.__ R 152 | 184 70 29 27 13
Wholesale trade. . . R 94 | 131 48 21 12 7
Retail trade. .. .oneaa_ - 87 100 40 25 20 13
General merchandise_ _...._____ . 43 49 26 12 16 3
Grocery, with and without meats. - 57 61 17 25 48 27
Meat and seafood._...._.___._ - 66 71 27 24 21 ®
Other food . oo . 85 99 49 20 8 ®
Motor vehicles ... . 145 | 315 53 16 8

Filling stations______.__....__
Automotive parts and accessories._

Apparel L - 83 104 36 21 11 10
£ 3T PP 87 102 52 26 16 10
Lumber and building materials..____.._..__ 64 | 124 29 9 4 3
Hardware and farm implements. - 57 73 16 8 1 8
Home furnishings_ _.___._____ - 118 | 158 36 11 9 2
Eating and drinking places_ - 111 | 129 71 48 49 46
DIVES e - 38 56 17 15 17 [O])
Liquor_ .. oeeoae - 81 88 9 41 ®
Miscellancous reta - 85 98 28 15 3
Finance, insurance, and real estate..__..__..____ 73 83 40 21 17 10
Service industries..._ ... ... ... 87 93 66 46 34 28
Hotels and other lodging places 109 [ 126 61 38 33 15
Laundry, cleaning, and garment repair..___ 71 91 31 17 7 3
Barber and beauty shops._._._.__.__.._____ 69 72 21 22 31 2
Other personal services. . ..___._.__.__._____ 67 73 22 18 3| 2
BUSINESS SeTVices - _ooeooooooooeaoio. 13| usi 64| 3| 22| o5
Antomobile repair__.___ 82 88 62 46 36 45
Miscellaneous repair.___ 96 { 100 67 47 17 31
Motion pietures___..___ 75 102 87 48 42 55
Other amusements. .. o...__.__.__..__...c.. 138 { 128 | 202 | 125§ 100 135

1. Ratio of new businesses in 1951 to firms in operation January 1. All industries—all
size classes=100.

2. Includes tobacco manufactures.

3. Less than 0.5.

Source: U. S. Department of Commerce, Office of Business Economices.
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Table 5.—Estimated Employment Per Firm in Large Firms, by
Industry, 1951

Firms with 500 or
more employees

In upper 5 per-
cent of firms

In upper 1 per-
cent of firms

Industry Lower Lower
limit of | Perecent | 1imit of | Percent Percent
class | of total | class | of total | Percent | of em-
(employ-| employ- [(employ-| employ-| of firms | ploy-
€es per uent ees per ment ment
firm) firm)

All industries.. ... _____.____ 20 76.9 100 60,4 L6 13.9
Mining and quarrying. .. .__._._. 60 76.3 450 52.0 Rird 18,1
Contract construetion. ... - 20 58.2 90 34.6 .08 ! 13.2
Manufacturing. .. ..___.._.. 200 73. 650 56.2 1.21 50.0

Food and kindred produ 100 2.8 500 52.6 .83 317
Textile mill produets...._.._. 600 61.1 6, 500 25.3 5,37 62,9
Apparel and other finished :

textile produets_. ... ... 200 46.3 450 23.6 .61 21.4

I.eather and leather products. 400 53.1 800 35.8 1.64 421
Lumber and timber basic
produets_ .. 80 49.9 350 26. 4 .25 17.7
Furniture and finished lum-
ber products_.. ... ...... 180 56.1 500 20.3 .60 ¢ 27.2
Paper and allied produets_.__ 500 61.0 6, 000 25.4 1.41 | 60.0
Printing and publishing______ 60 68.8 400 42,9 .30 37.6
Chemieals and allied products. 150 83.5 900 67.4 1.58 73.2
Products of petroleum and
coal ___._.___ 500 83,6 14, 000 65.3 4. 84 83.5
Stone, clay, and glass prod- :
ucts. o 160 741 650 52.6 1221 56.1
Primary metal industries. . _. 500 SL.5 7, 500 55.8 4.85 81.4
Fabricated metals_____._____. 2’»0 63.3 750 42.8 1.34 47.6
Machinery, except electrical. 300 73.8 1,000 55.4 1.80 ¢ 63.7
|
Electrical machinery .. ... 300 SLY 6, 500 55.3 4.96 | 319
Transportation equipment___. 450 02,8 8,000 73.7 4.00 | 92.2
Professional, scientific, and !
controlling instruments . ___ 230 9.4 1, 000 62.3 1.61 ¢ 685
Rubber products .- 650 0.6 8,000 58,1 3.89 i 83.1
Miscellaneous *.. ... ... 90 66.7 450 40.9 58 37.6
Transportation, eommumcat\on, !
and other public utilities_.____ 30 90. 6 300 79.3 .42 73.9
Wholesale trade 35 54.0 90 33.8 08 16.1
Retail trade O 15 595 40 42.5 04 25.2
Finance, insurance, and  real !
estate ... __ IR . 15 70.3 60 55,2 it 33.90
Service industries.. .. ... ... 15 B1.0 50 38.6 03 11.4

1. Includes tobacco manufactures.
Source: U, 8, Departmeni of Commerce, Offiee of Business Economies,

Since entry rates are affected by many factors, industry
differences in entry rate could arise solely from a different
combination of these factors within each industry. Size
of firm has been found of primary importance. To a large
extent the effect of differences in size distribution can be
removed by considering industry differences in entry rates
within size classes as shown in table 4. For convenience of
comparison, 1951 entry rates (the number of new businesses
relative to the number of firms in operation) are shown in
this table in relative terms, with the overall rate for all
industries set equal to 100.

It should be noted that the industry detail in the business
population series is fairly broad, and in many cases a variety
of activities is embraced in a single industry group. To some
extent the size distribution may separate different activities
within industry groups and complicate the comparison of
entry rates between size classes.

During the entire postwar period the largest relative gains
in number of operating businesses among the major industry
divisions have occurred in contract construction, and in 1951
this division had higher entry rates than any other major in-
dustry, both on an overall basis and within each of the size
classes shown.

The overall entry rate for manufacturing is not much dif-
ferent from that of the business population as a whole. How-
over, the proportion of smaller firms in manufacturing is
relatwely low and a different picture emerges when entr\
ratos within size classes are examined. For manufacturers
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Table 6.—Number of New Businesses by Industry Division and
Size of Firm, 1944-52

[Thousands]
| ! !
Industry division and « - U 1081 L 1089
employee-size class 1944 | 1945 | 1946 | 1947 | 1048 i 1949 | 1950 ¢ 1951 | 1952
—— ____}___ e s el
Allindustries .. ... 330.9 {422.7 1617.4 {460.8 '331 1 1348.2 '363.2 | 363.9
3 298.3 1372.1 ;533.0 {397.6 ‘ .9 :208. 3 .5
20,1 | 33.1 | 56.5 | 43.1 “ 0.4 | 34.3
8.3;12.3!20.9} 153 1 10.3 ] 11.7
4.2 5.3 7.1 4.9 ‘; 3.6 3.9
350 40 47 4.9 i 367 41
201 2.4 27! 2.6 P20 2.2
.8 .9 1.2 1.4 .0 1.2
-2 - B A6, Ky
2] .2 20 .2 [ 2 .z
28.4 1 55.8 19511 73.8:650! 542 64,1 3.1 69.5
24.5 | 47.1 1 78.4 1 60.3 | 53.2 | 44.2 | 50.9 6 514
2.6 6.3.120. 99: 88 7.3: 0.7 .4 8.9
.8 .71 3‘61l 2.7 28] 20 25 20 22
B .60 L1 81 Th LT v, 10 L0
H |
26.9 1 37.2 1 62.8{39.7 | 34.6 | 25.8 . 30.0  31.0, 28.5
16.0 1 22.3 | 38.6 [ 26.2]23.7117.2 1921205 188
5.8 811140 8.1 6.5 5.0 6.5 A1 5.6
3.2 4.4 7.1 3.8 3.1 2.3 3.0 3.0, 26
200rmore................| L9 2.4 3.1 1.6 1.3, L2 L3 1.4, L5
i :
Transportation, communica- !
tion, and other public utilities.| 23.9 | 26.7 | 37.4 { 26.9 | 23.9 | 18 5 | 21.4 ; 24.5 : 23.9
0-3_ .. 22.3 | 245|343 248222, 17.2119.9 . 22.8 22,5
-7 il 1.0 1.4 2.2 1.5 1.2 .01 1.0 1.1 1.0
819 ... .4 .5 .7 .4 .4 37 .3 3 3
2008 MOre. ..o .2 .3 .3 .2 A | ST I 2 1
Wholesale trade. - __...o....... 24,5 130.2 14521298 | 244211216 2.6 227
O3 22.4 1269 ;40.1 | 26.0 ;1 21.5 ] 18.8 1 19.1 19.8 19.7
4=T oo 1.4 2.3 3.8 2.6 2.1 1.8 1.9 1.9+ 2.1
F L 51 L7 Lt .8 6 5° 5. .7 .6
200rmore_ . ._.__._...._.. .2 .3 .3 .3 2 2 .1 2. .2
.1 1161.4 {234.1 {179.5 j151.2 i]35.5 133.0 130.0 | 141.4
.7 1149.2 1213.3 |163.4 {137.3 [124.1 |121.6 128.4 | 128.6
.1 871148 11.6 | 10.2 1 84! 8.4 8.5 9.4
7 2.7 4.9 3.6 3.0 2.5} 2.5, 241 27
5 .80 100 .81 81 51 6! .7 .8
Finance, insurance and real | i ! |
L2 22912141591 16.0 ! 14.7 1 18,6 212 19.3
.0 (21,3188} 13.8{14.113.2 L16.7 1195 17.4
.8 1.2 1.8 1.4 1.3 .1 1.31 1.2 1.2
L2 .4 6 s 4 3 a4 4
T S T - RS- - R B e 1
.41 845 116.6 | 80.3 | 72.9 ~ 57.5 ‘ 53.5 0 56.6 51.3
L2 1 78.5 [106.7 | 80.5 1 63.2 | 50.2 | 48.6 | 50.5 | 48.2
L7 4.1 6.7 6.4 6.5 149 441 407 41
.0 1.3 2.4 2.7 2.5 .81 19 1.5, 15
.5 7 .9 7 Jl A 6 .61 B

Source: U. 8. Department of Commerce, Office of Business Economics estimates, based
primarily on data from the U. 8. Dep: artment of Flealth, Edue: ation, and Welfare, Bureau of
Old-Age and Survivors’ Insurance.

with less than 20 employees, entry rates far exceed those of
all industries combined—though they are considerably
lower than in construction.

The lumber manufacturing group is exceptionally volatile,
especially within the smaller size classes. New lumber firms
accounted for more than one-third of all new manufacturing
businesses in 1951. The exclusion of lumber from manu-
facturing modifies but does not essentially change the pattern
discussed above, In this case, the overall entry rate relative
for all manufacturing except lumber—76—is well below
average; the relative rate indexes for each of the three lower
size classes—123, 84, and 42, respectively—remain somewhat
above the all-industry rates witnin these size classes.

The eflect of differences in size distribution upon entry
rates is quite pronounced within many of the manufacturing
groups. In apparel the overall entry rate is slightly below
the all-industry average, but within each size class the apparel
rate is substantially higher than average.

Among the larger firms, those with 50 or more employees,
entry rates were much higher than average in a number of
the service groups, particularly in automobile repair and in
motion pictures and other amusement firms. Among retail
trade firms with 50 or more employees, only eating and drink-
ing places and grocery firms had higher than average entry
rates.
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Table 7.—Number of Firms in Operation and Paid Employment by Industry and Size of Firm, 194551 1

{Thousands]
Number of firms in operation Paid employment
Industry Employee size classes Employee size classes
Alllsize i Allsize 7
classes ! _{ classes i
03 | 4=7 | 8-19 | 20-49 | 50-00 | 100-499 | 500-099 | 100007 08 | 47 | 819 | 2049 | 50-95 | 100-199 | 500-099 | LOOVCT
| ore i more
January 1, 1945 Mid-March, 1945
‘ S
All industries ... _.._ ... .. .. 2,995.4 12,235.4 © 377.0 . 2215 97,0 | 33,0 25.36 3.21 2,90 | 33,778 | 1,726 | 1,978 | 2,654 | 2,937 | 2,270 | 5,236 | 2,242 | 14,735
Mining and quarvying. .. ... ... 3.7 19.5 4.2 3.8 2.2 .9 .93 L1l L10 797 16 24 49 69 59 200 78 302
Contract construction. 160.1 116.2 22. 4 14.2 4.9 1.4 .84 08 05 1,085 108 121 170 148 98 162 53 225
Manufacturing. ... ... 253.1 971, 40.1; 46.91 349 158 | 14.56 2.05 1.81 | 16,922 104 224 593 | 1,093 | 1,008 | 3,080 1,432 9, 208
Food and kindred products - 37.3 14.1 6.7 7.9 4.7 1.9 1.60 .16 161 1,449 16 36 98 144 136 328 111 580
Textiles and textile products. .- 39.4 10. 6 4.6 8.2 8.3 3.8 3.20 .40 225 (2,241 11 26 108 266 262 663 277 628
Leather and leather product - 5.4 1.4 .7 L0 1.0 N .61 05 03 369 2 4 14 3 40 134 37 107
Lumber and lumber produets._._ .. . 47.0 20.5 8.8 9.4 4.9 1.8 1.44 .12 .05 953 23 53 123 156 126 290 83 109
Paper and allied products. .. ... ____ 3.2 .3 .3 .6 .8 .5 .56 .08 07 433 1 2 7 26 36 119 54 188
Printing and publishing.____. 3.9 19.8 6.2 4.2 2.8 1.0 .75 L10 .06 590 19 33 51 86 66 152 68 115
Chemicals and allied ploductc_ 10.6 3.8 18 1.7 1.6 .8 70 OB J120 1,095 5 10 21 52 53 156 60 738
Rubber produets. ... . .9 .3 .1 1 It 1 L12 .03 .03 200 %) 1 2 4 5 27 23 228
Stone, clay, and glass ]noducte ........ &3 3.8 1.3 1.4 .9 4 .43 .06 .04 388 4 7 17 27 28 96 42 167
Metals and metal products... 4R.0 14.8 6.6 9.0 7.5 4.0 4.37 86 90 | 8,529 16 37 15 240 235 984 627 6,225
Other manufacturing 2. ... .. 8.2 7.7 2.9 3.4 2.2 1.0 79 10 10 575 7 15 37 61 61 131 50 213
Transportation, communication, and other
public utilities 137.5 103.0 14.8 9.3 5.8 2.1 1.79 .28 .38 3, 8566 62 79 113 177 142 390 202 2, 691
‘Wholesale trade 186.0 119.2 31.0 22,7 9.9 2.5 1.24 12 08 1,563 115 164 274 270 173 236 85 246
Retail trade .2 |1, 061.9 | 180.9 82.3 23.0 4.7 2.72 .28 31 3 783 935 955 666 318 540 194 1,489
General merchandise. 62.3 47.1 8.5 3.9 1.4 N 60 .10 14 1 38 44 46 43 35 130 69 838
Food and liquor 386.9 336.0 36,1 11.1 2.4 6 45 .05 05 1 200 183 126 7 42 93 37 346
Automotive ... ... ... 58.0 353 | 1.2 8.6 2.5 4 08 *) *) 30 64 104 7 26 14 1 15
Apparel and accesories. ... .. 84.7 59.6 | 13.8 7.4 2.5 .8 .50 .05 .03 549 58 72 28 74 54 101 32 70
Eating and drinking places. o| 287.3 197.2 52.3 1 27.4 8.5 1.3 52 03 04 1,348 185 274 317 245 88 93 23 123
Filling stations_._....._.. o] 154.4 144.5 7.8 1.6 .3 ) .03 (%) (&) 163 2 38 18 10 3 5 1 16
Other retail trade__ ... .. ___.___ 322.6 1 242.2| 512 22.3 5.2 1.0 .54 .04 .04 1.157 200 264 256 151 70 104 31 &1
Finance, insurance, and real estate. ... __ 303.2 {1 252.8| 286 13.4 5.4 1.6 111 L4 L0910 1,482 222 147 10 150 105 224 97 317
Service industries. ...~ sl 8678 465.7 54.9 28.8 11.8 4.1 2.16 15 .08 2,243 316 234 340 354 277 404 101 167
Hotels and other lodgmg plaees_ cee-.oi 638 50.3 6.5 3.8 1.7 .8 67 06 .02 434 34 34 45 53 52 136 43 7
Personal services_._......_._. ..-| 285.6 246.5 | 22.7 9.6 4.4 1.7 .76 .02 .01 792 154 115 13 133 13 132 15 17
Business services. ... ... o.oeooe. oo 65.8 50.9 7.5 4.3 2.1 7 .32 .02 .03 379 38 39 51 61 48 61 16 65
Awvtomobile repair ... 8201 41.6 T3 2.6 4 1 .03 *) (%) 132 42 37 30 12 4 6 1 ®)
Miscellaneous repair. - 5.5 48.5 381 L7 .4 1 i ® * 94 25 20 20 11 61 8 2 2
Motion pictures - 1.1 3.4, 28 3.1 1.2 3 204 03 | .02 218 5 16 36 36 22 38 21 44
Other amusements.. ... oo, 4.7 247! 43 3.6 ‘ 1.6 5 13} 01 ) 194 [ 18 23 45 48 32 23 3 2
: i : ! i ‘ j
January 1, 1946 Mid-March, 1946
o ] ! i
Allindustries ... ... _._____ 3,242,5 2,347.5 | 438,8 | 2749 | 11L2 ‘ 36,9 1 27,44 3,09 2.76 | 33,631 | 1,938 | 2,384 | 3,360 | 3,387 | 2,553 | 5,537 | 2,172 | 12,300
! |
Mining and quarrying. ... ____ ... __._. 3.7 19. 4 4.5 4.3 2.5 .9 .93 L12 11 829 17 26 56 77 64 198 81 310
Contract construction. . ........_..__._....| 199.0 127. 4 34.0 24.7 ‘ 9.1 2.5 1.25 .07 .04 1, 509 141 200 308 278 175 236 49 122
Manufacturing_ ... ___ 264.0 99.5 1 41.8 50.9 | 36.6 16. 5 15.17 1.87 1.64 | 14,663 1938 249 667 [ 1,156 | 1,156 | 3,147 1,314 6, 863
Food and kindred products. 36.9' 137 6.7 7.8 4.7 2.0 1. 65 .16 .15 1,445 15 37 99 145 140 330 112 567
Textiles and textile product 4.9 1.2 4.8 8.4 9.1 4.2 3.57 .40 .28 | 2,460 13 29 114 264 295 726 276 713
Leather and leather produe 5.9 1.5 .7 1.2 1.1 .6 .71 07 .03 428 2 4 16 35 46 154 49 122
Lumber and lumboer pmducls __________ 47. 9 19.7 9.2 101 5.2 2.0 1.47 L 14 .05 1, 000 24 58 137 164 139 283 92 103
Paper and allied products._____._______ 3.4 4 .3 .6 .8 5 57 .08 .07 453 1 2 8 27 32 120 57 206
Printing and publishing.. _____ 35.8 18.5 7.0 5.4 3.0 L0 .83 .10 .08 686 20 38 67 91 68 165 69 168
Chemicals and allied products. 1.1 4.3 1.7 2.1 1.4 7 .64 .08 24 1,017 5 10 26 44 47 136 65 684
Rubber products......_._ .9 .3 .1 .1 .1 1 J12 .03 .04 297 ) 1 2 4 27 24 233
Stone, clay, and 21&« products &8 3.1 1.5 1.9 1.1 5 .52 .07 .05 471 4 11 25 37 37 115 52 190
Metals and metal produets.____.___._._ s T 17.9 6.8 9.7 7.61 4.0 4.39 . 66 .72 5, 860 18 41 125 241 279 947 471 3,738
Other manufacturing2____________.___. 19.8 9.0 3.0 3.7 2.4 .9 .70 07 .04 546 9 18 48 74 67 144 47 139
Transportation, communication, and other i
publicutilities_ . ___.________ .. .. .. 150. 6 112.0 16. 4 12,3 55 2.0 1.77 29 L399 3,953 70 90 152 167 138 377 208 2,751
Wholesaletrade ... ... ... .. 208.9 128.0 ) 360 285 11.4 3.2 1.58 .13 .08 1,867 133 196 348 341 220 295 02 242
Retail trade______________ ... 1,458.4 i1,110.7 { 209.2 | 102.0 | 27.2 5.7 2.93 .28 .31 6, 595 877 1 1,108 | 1,203 795 388 568 200 1,456
General merchandise. 64.5 48. 6 8.9 4.1 1.5 .5 .65 L1 L1411 01,258 39 47 50 47 35 137 81 822
Food and liquor.... .| 410.5 | 353.6 40.2 12.6 2.8 .7 .49 .06 .06 1,178 222 208 144 83 47 99 41 334
Automotive_ _______.___._____._______ 63.5 32.1 13. 1 12.8 4.6 .7 .15 (5) *) 502 33 75 160 135 48 23 2 26
Apparel and aceessories. ... 88.2 61.11 14.7 8.2 2.7 9. A9 .01 .03 574 62 7 98 81 60 97 28 71
Eating and drinking places 303.5 | 200.4 | £9.6 | 33.0 8.3 1.5 | 54 .03 03 1 1,433 200 321 3% 240 103 94 19 65
Filling stations..__.___. 171.4 154.6 13.5 2.9 .4 1 ! 03 ) ) 243 98 69 31 11 4 4 1 26
Other retail trade. . 356.8 | 260.4 59.2 28, 4 6.8 1.4 59 .04 04 1,407 223 31t 329 198 91 114 28 113
Finance, insurance, and real estate_.___..__ 314.9 | 258.4 1 31.2} 16.6 3.5 ‘ 1.7 1.30 16 | 111614 231 164 199 165 118 256 116 365
Service industries__ . ... __________.___ 613.9 | 492.0 65.7 35.6 13. 6 X 4.3 2,51 17 .09 2,601 358 351 427 408 294 460 112 9
Hotels and other lodging places 63.4 48.6 7.0 4.4 1.8 " .7 .75 08 | L0t 482 34 37 54 56 52 150 52 47
Personal services 208.8 1 254.7 | 252§ 112 4.9 1.9 .88 03 | 01 ¢ 890 170 131 134 149 127 148 16 15
Business services_ . . . ... .ocoiooo- 74.2 55.7 9.4 5.8 2.2 6 .38 ¢ L03 .08 } 430 41 51 71 66 44 70 21 63
Automobilerepair ... . ... ... 61.7 45.6 | 10.8 1.3 .8 1 .03 (O] O 197 54 59 50 21 6 6 1 ®
Miscellaneous repair. ..} 67.8 59.1 5.4 2.6 .6 1 04 LRV 121 31 29 29 16 G 8 2 )
Motion pictures_...__ - 11.5 ; 3.2 2.9 [ 3 1.4 4 .22 .02 L, 03 | 245 b 16 37 41 27 41 17 61
Other amusements__ ... _._.______. 36.6{ 251. 49, 403 1.9 4 .21 ¢y % . 236 ¢ 20 28 52 59 32 37 3 5

See footnotes at end of table,
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Table 7.—Number of Firms in Operation and Paid Employment by Industry and Size of Firm, 1945-51 —Continued

[Thousands])
Number of firms in operation Paid employment
Employee size classes Employee size classes
Industry Allsize Allsize

casses | g3 | g7 | 8-10 | 2049 | 50-00 | 100-490 | 500-g99 [ 1;0000r| €lasses | g3 | 47 | 519 | 2049 | 50-99 | 100-499 | 500-090 | 100007

January 1, 1948 Mid-March 1948
Allindustries. ........_._______.._____ 3,872,9 (2,876,6 | 497.2 | 307,8 | 118.0 | 38,3 | 28,66 3.31 3.04 | 36,475 | 2,211 | 2,597 | 3,677 | 3,604 | 2,663 | 5,713 | 2,291 | 13,719
Mining and quarrying. . ... 36.2 20.9 53 5.1 2.6 1.1 .96 .13 .10 896 17 31 66 81 77 207 89 328
Contract construction ... ... ___ 310.3 1 210.8 | 50.2 | 32.7 | 11.3 3.3 1.82 .15 .06 | 2,074 198 71 390 345 227 335 101 207
Manufacturing . ___________________________ 315.4 | 135.7 | 50.7 | 56.5| 37.0; 16.4 1 15.31 1.98 1.79 | 15,864 133 276 707 11,166 | 1,153 | 3,144 1 1,373 7,912

Food and kindred products. _ 39.0 15.8 7.1 7.9 4.5 1.8 1. 56 .16 .14 1, 464 17 38 98 139 126 312 109 61

Textile mill produets.... .. __.._______ 9.2 2.1 .8 1.6 1.5 1.0 1.55 .30 .24 | 1,386 2 5 22 49 73 344 207 68¢

Apparel and other finished textile prod-

UCtS . e iel. 39.7 15.0 4.6 7.3 7.4 3.1 2.06 .14 L0711 1,217 12 26 94 238 219 382 91 155
Leathex and leather products_________.__ 6.9 2.7 7 1.1 .9 .5 .11 .06 .04 423 2 4 14 31 38 151 44 139
Lumber and timber basic produets_.__. 49.7 21.4 | 10.7) 10.2 4.4 1.7 1.07 09 04 818 24 61 131 138 116 202 62 84
Furniture and finished lumber products 12.3 5.4 1.9 2.2 1.5 .7 62 05 03 348 5 10 28 46 46 124 35 54
Paper and allied products._____._______ 3.7 .6 .4 .7 .8 .5 55 08 08 462 1 2 9 26 34 115 53 222
Printing and publishing_._._.__ 39.8 21.4 7.3 5.9 3.1 1.1 87 10 09 733 21 38 72 94 79 172 72 185
Chemicals and allied products 1.5 5.3 1.8 2.0 L2 .5 48 08 10 743 5 9 25 39 38 103 59 465
Products of petroleum and coal .9 .3 .1 .2 Bt .1 10 01 .08 354 ® 1 2 4 6 25 9 307
Stone, clay, and glass products___ 13.8 6.9 2.4 2.1 1.2 .5 54 08 .06 521 7 12 25 38 37 116 58 228
Primary metal industries....._._. 5.7 1.4 .7 1.0 1.0 .6 7 12 L14 | 1,296 2 4 13 33 42 152 80 970
Fabricated metals_ ... __.______._._ 20.7 8.8 3.0 3.6 2.6 1.2 1.21 19 .12 1,005 8 16 44 81 87 244 134 391
Machinery except electrical .. ._________ 22.8 9.4 3.5 4.2 2.7 1.2 1.39 21 22| 1,537 10 19 52 84 87 299 149 837
Electrical machinery_.__._. 4.8 1.7 .6 .8 .6 .4 48 09 .12 1,011 2 3 10 21 25 106 66 778
Transportation equipment 5.3 2.0 .8 .9 .7 .3 35 06 131 1,398 2 4 11 21 22 78 44 1,216
Professional, scientific, and controll

instruments.______._ .ioooooo_. 4.2 2.1 .5 .6 .4 .2 22 03 05 274 3 8 12 14 48 22 165

Rubber products. 1.0 .4 .1 .2 .1 At .14 .03 .04 298 {8) 1 2 4 5 30 22 234

Miscellaneous 2. .. ..o e 24. 5 13.1 3.6 3.9 2.2 .8 LT .08 .06 576 11 20 47 68 59 141 57 173
Transportation, communication, and other

publicutilities_ . ... _________ .7 | 18.5 | 13.3 5.8 2.0 1.90 .30 .43 | 4,115 79 97 161 177 143 399 207 2,852
Wholesaletrade . _._____ . ________________ .8 | 4L 7 32.5 12.5 3.3 1.76 .13 .07 1,985 149 218 389 377 231 324 91 206
Retail trade. ______________________.________ L0 227.2 ¢ 110.7 29.2 6.2 3.08 .30 .34 7,097 | 1,001 | 1,166 | 1,283 860 417 591 208 1,571

General merchandise.____.....__.. 0 8.7 4.1 1.5 .5 .66 11 16 | 1,366 42 44 48 47 33 138 74 940

Grocery, with and without meats .3 | 23.9 5.9 1.2 .3 23 04 04 760 160 118 65 34 19 49 26 289

Meat and seafood . ....__...______ . 8 2.9 .9 200M 01 O] O] 57 23 14 10 5 3 2 (%) ®

Other food - ... oo oo . .6 1L0 5.4 1.4 .3 28 04 03 403 47 57 62 43 23 53 26 92

Mnotor vehicles_ ... .. ___ » 13.4 15.3 6.3 1.2 18 ) (5) 586 28 73 188 186 79 27 1 4

Filling stations._.________.______ . 4 16.1 3.4 .4 .1 03 (%) (5} 266 122 79 37 11 4 6 1 6

Automotive parts and accessories . 4 3.2 1.6 .4 1 03 ® ) 80 14 16 18 10 4 8 %) 13

Apparel___.____ .1 12.4 7.6 2.5 7 42 04 03 464 56 64 89 74 51 81 25 24

Shoes . - o .2 2.4 1.2 .3 1 10 01 01 93 11 12 13 10 7 19 7 14

Lumber and building materials. _._____ . 8 55 5.0 2.0 .5 20 01 [©) 259 12 30 60 62 36 36 5 18

Hardware and farm implements__ .9 9.8 4.1 .6 .1 04 [©) ®) 172 40 50 46 17 5 7 ) 7

Appliances and radios. . 8 5.1 2.2 .4 it 02 ¢) (%) 92 23 26 25 11 3 3 1 (%)

Home furnishings____.__.__ - . 8 7.9 4.6 1.3 .2 11 01 ] 217 28 41 54 38 17 21 8 10

Eating and drinking places._._________. .1] 64.01 32.0 7.0 1.2 45 02 03| 1,385 227 333 370 207 87 7 12 70

Drugs.......... .0 | 16.0 6.2 1.0 10 02 02 313 41 82 69 28 9 21 11 52

Liquor. . 1] 19 4 1@ ® ® ®) 32 16 9 2 1l ® ®) ®

Miscellane ai .41 231 10.9 2.6 23 02 01 552 111 118 125 75 36 43 1 33
Finance, insurance, and real estate_._____._ L7 3251 17,9 5.7 1.8 1.40 17 14 1,742 226 167 211 172 126 274 116 450
Service industries X 0| 7.0 39.2 14.0 4.2 2.43 16 09 | 2,702 408 371 470 426 289 439 106 193

Hotels and other lodging places_... 66.9 51.8 7.3 4.5 1.8 7 73 08 02 35 38 54 54 52 141 50 42

Laundry, cleaning and garment repair.| 87.7 60.7 1 12.0 8.2 4.3 79 01 01 618 49 63 99 136 116 131 7 17

Barber and beauty shops-...o....._..__ 179.6 | 169.1 8.6 1.7 .2 1) 02 (%) ) 172 97 41 18 3 2 2

Other personal services...._...___....__ 68.5 60. 2 5.9 2.0 .4 04 () ( 117 40 30 22 11 5 8 1 ®

Business services ... ooooooceaooo 96. 0 73.9 | 1.2 7.2 2.6 7 40 04 03 489 54 58 86 78 46 73 24 70

Automobile repair .. 81.5 650 | 1L1 4.5 .8 1 04 ) Q) 210 65 57 51 22 7 1 )

Miscellancous repair. 91. 6 82.0 6.2 2.7 .6 1 04 (%) *) 133 38 32 30 16 6 6 1

Motion pictures_.._ 12.7 4.1 2.9 3.6 1.4 4 20 03 03 250 6 16 45 42 27 38 18

Other amusements_ ... _..._._..___...__ 43.5 30.3 58 4.9 1.9 4 18 (O] 247 24 36 65 60 28 32 2 ®

January 1, 1949 Mid-March, 1949
[ :

Alindustries______________._____.._.._. 3,984,2 (2,998.8 | 498,2 | 300.4 | 116,0 | 37.4 | 27.34 3,0 | 2,90 | 35,379 | 2,311 | 2,618 | 3,623 | 3,507 | 2,572 | 5,426 | 2,141 13,181
Mining and qUarrying . ... ocoeoomoooooo 37.5 23.0 5.2 4.7 2.5 1.0 .91 .13 L1 867 18 29 60 77 66 190 89 338
Contract construetion_.__.. .. .. ___ 338.9 ) 244.3 49.3 | 29.6 10.5 3.2 1.77 J12 .06 1,958 216 264 355 317 219 322 81 184
Manufacturing ..o iciicaas 322,51 143.5| 52.1| 56.6 | 36.6 | 16.0 | 14.36 1.81 1.64 | 14,950 143 284 715 | 1,142 [ 1,111 | 2,930 | 1, 251 7,375

Food and kindred products. _ - 40.3 15.9 7.7 8.4 4.6 1.8 1. 55 .14 15 1,465 18 41 105 139 128 314 626

Textile mill produets . 9.3 2.3 1.0 1.7 1.5 1.0 1.42 .25 .21 1,243 2 5 22 49 68 308 178 611

Apparel and other finished textile

products_ . ... 39.5 14.5 4.6 7.4 7.5 3.2 2.00 .13 .06 | 1,214 12 26 99 240 224 370 91 152

Leather and leather produects_._.______ 6.7 2.7 .8 1.1 .9 .5 .69 .06 .04 405 2 4 14 27 36 149 40 133

Lumber and timber basic products...__ 51.8 25.6 | 10.3 9.3 4.1 1.4 .94 .07 .04 731 27 59 117 125 95 177 49 81

Furniture and finished lumber

ProductS. . ool 13.0 6.2 1.8 2.2 1.4 .6 56 05 .02 311 6 10 28 45 43 109 31 40

Paper and allied produets.. - 3.8 .8 .4 .7 .8 .4 .54 .07 .08 448 1 2 10 27 31 111 50 216

Printing and publishing..____ - 40.9 22.1 7.4 6.0 3.1 1.1 .87 L1 .09 743 22 40 73 95 78 171 75 188

Chemicals and allied produets.._..._.. 11.8 57 1.8 1.9 1.3 .5 48 08 .09 725 5 9 24 40 37 97 58 454

Products of petroleum and coal.__ - 1.0 .3 1 .2 .1 1 10 02 03 271 %) 1 2 4 6 23 10 224

Stone, clay, and glass products. - 13.6 6.7 2.4 2.1 1.2 5 52 08 06 505 13 26 38 36 112 54 219

Primary metal industries..... - 57 1.7 .7 1.1 .9 5 60 12 13 1,219 2 4 13 29 36 131 81 923

Fabricated metals._.__.____ - 21.5 9.0 3.4 3.9 2.6 1.2 1.06 16 10 923 10 19 49 82 86 218 107 352

Machinery except clectrical 4285 10.2 3.8 4.2 2.5 1.2 1.27 20 20 | 1,423 10 21 52 79 81 269 137 773

Electrical machinery._._...__ - 4.9 1.8 .6 .8 .7 4 44 08 11 898 2 3 11 21 25 97 59 681

Transportation equipment 5.4 2.3 .8 .9 .6 3 32 06 12| 1,378 2 4 11 19 21 70 42 1,208

Professional, scientific, and controlhng

mstruments ______________ 4.3 2.1 .6 .7 .4 2 21 03 04 237 3 9 12 14 45 20 134

Rubber products. L1 .4 .1 .2 .1 1 13 03 04 274 (%) 1 3 4 6 30 20 209

Miscellaneous ____.__..___. 4.6 13.4 3.71 3.7 2.2 8 66 07 05 538 12 20 46 68 58 129 50 156
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Table 7.—~Number of Firms in Operation and Paid Employment by Industry and Size of Firm, 1945-51'—Continued
[Thousands]
Number of firms in operation Paid employment
Employee size classes Employee size classes
Industry Al size Allsize
classes | g3 | 47 | 8-19 | 2049 | 50-00 | 100-499 | 500-099 1,000 or sses | o3 | 47 | 8-19 | 20-49 | 50-09 | 100-490 | 500-999| 1,000 0T
January 1, 1949 Mid-March, 1949
Transportation, communication, and other
public utilities_ ... ... 180.1 § 139.2 | 18.1 | 12.6 5.7 2.0 1.86 .30 .42 | 3,098 81 96 153 172 139 392 207 2, 758
Wholesale trade.__ 260. 1 168. 1 42,51 32.3 12.1 3.3 1.71 .13 .08 2,053 156 224 391 360 224 317 89 201
Retail trade__._._ _11,782.7 11,406.0 | 228.9 | 108.8 29.2 6.1 3.04 .29 .33 7.111 | 1,050 | 1,188 | 1,277 853 411 580 205 1, 547
General merc] - 72.0 56. 6 8.6 4.0 1.5 .5 .64 .10 .15 1,294 43 4 47 45 33 133 73 876
Grocery, with and hout meats. .| 338.9 | 308.2 23.1 5.7 1.3 .3 .24 .04 .05 765 163 115 65 37 20 50 25 291
Meat and seafood. ... ... - 336 29,7 2.8 .9 20 .01 ) ) 58 23 14 10 5 2 2 1 m
Other f00d .. .n oo 82.4 65.0 | 10.4 5.0 1.3 .3 .28 .03 .03 400 48 55 58 40 22 54 22 102
Motor vehicles_ ... .. ... 66. 4 28.4| 13.6 1 16.0 6.9 1.4 .22 (%) ) 631 29 74 199 203 90 31 2 2
Filling stations.____._...____._____ 216.8 196.0 17.0 3.3 .4 .1 .03 (5) (%) 280 131 84 37 12 4 6 1 5
Automotive parts and accessories.. 24.4 19.3 3.1 1.6 .3 [©) .03 ) *) 81 15 16 19 9 3 6 1 13
___________________________ 85.0 61.3 | 12.6 7.5 2.5 7 .42 .04 .02 491 58 65 89 74 45 81 26 53
16.5 12.3 2.5 1.2 4 .1 .08 .01 .01 92 12 13 14 i1 8 17 6 11
Lumber and building materials__.______ 25.2 11.8 5.9 5.0 1.9 .5 .18 .01 (5) 239 14 32 61 56 32 33 4 7
Hardware and farm implements. 59.9 44.4 | 10.4 4.4 .6 it .04 (5 (%) 178 39 54 49 18 6 7 V] 5
Appliances and radios.........__ 40.1 32.3 5.1 2.2 .4 O] .02 ) (%) 107 24 26 25 12 3 3 1 13
Home furnishings._._..._.....__ 49.5 34.8 8.4 4.7 1.2 .3 .11 .01 .01 237 31 44 56 36 18 22 7 24
Eating and drinking places_....._..._._ 362.0 | 257.9 | 64.6 ] 30.8 6.9 1.2 .44 .02 .03 | 1,378 242 340 359 200 84 74 14 67
Drugs. el 53.8 30.3 16.2 6.1 1.0 .1 .10 .02 .02 307 43 85 68 27 10 21 13 41
Liquor - ] 30.5| 2821 19 .4 1@ ©) ®) ® 33 17 9 4 21 (® ® © U]
Miscellaneous retail..._.__.___._..._.__ 225.6 | 189.7 | 22.7} 10.2 2.4 .5 .2 .01 .01 539 118 117 117 68 31 40 10 38
Finance, insurance and real estate_...__.._. 323.6 | 265.0 | 321} 17.4 5.6 1.8 1. 40 .16 16 1,774 233 166 208 168 122 277 111 487
Service industries_.___.__..___...._.._. 738.6 | 609.71 70.0 | 38.4 | 13.9 4.1 2.30 .16 .10 | 2,666 414 366 464 418 279 418 107 201
Hotels and other lodging places ... 67.5 52.7 7.2 4.3 1.8 7 .69 .08 .02 457 36 38 51 55 51 137 51 39
Laundry, cleaning and garment repa 90.8 63.6 1 12.3 8.3 4.3 1.6 .7 .02 .01 603 51 65 101 132 111 118 10 16
Barber and beauty shops_...._._______. 177.4 | 167.4 8.1 1.6 .3 O] .02 (%) (O] 171 96 40 17 7 3 3 2 2
Other personal serviees___._________._._ 70.7 62.6 5.8 1.9 .4 .1 .05 ®) ) 116 41 20 21 11 5 10 ) ®
Business services.._...___._..__________ 100.2 77.9 | 11.2 7.4 2.6 7 .39 .03 .03 495 57 59 90 76 46 72 22 74
Automobile repair__.______...._..__ .| 8.6 66.1 | 10.4 4.2 7 .1 .04 [Q] (%) 199 64 53 48 20 6 7 1 (%)
Miscellaneous repair... .. -......_ 88.3 80.6 5.1 2.0 .5 1 .02 ) ) 116 36 26 23 13 4 3 1 10
Motion pictures... 13.1 4.2 3.1 3.7 1.5 4 .20 .03 .03 254 6 17 47 44 26 37 18 59
Other amusements. 48.9 34.5 6.8 5.1 2.0 4 .18 [Q)] (%) 254 27 39 65 61 28 32 3 ®
January 1, 1951 Mid-March, 1951
Allindustiies__________.___.________._. 4,067,3 (3,040.0 | 513.2 | 311.8 | 124,7 40,7 30,34 3.38 3,18 | 38,390 | 2,416 | 2,702 | 3,769 | 3,786 | 2,812 6,038 2,315 14, 551
Mining and quarrying. 37.0 22.4 5.3 4.8 2.5 1.0 .89 L1 1 844 18 29 61 78 66 185 73 333
Jontract construction. ... . ... 377.8 264. 9 57.4 35.3 13.2 3.9 2. 40 .16 .08 2,407 244 310 423 401 275 437 111 206
Manufacturing.._..__ ... ... 322.8 | 137.3 | 519 57.3 | 38.9| 17.4} 16.16 2.06 1.85 | 16,820 144 287 7311 1,218 | 1,211 | 3,305 [ 1,420 8, 503
Food and kindred products 40.2 16.5 7.4 8.0 4.6 1.8 1.57 .18 .16 1,531 19 40 100 142 124 316 124 668
Textile mill produets. __....._. _______ 9.3 2.1 .9 1.7 16 1.0 1.49 .28 .22 1,301 2 5 22 53 74 326 193 625
Apparel and other finished textile
products 38.9 14.2 4.4 7.2 7.4 3.2 2.22 .16 .08 | 1,284 12 25 96 235 225 416 106 170
Leather and leather products... 6.3 2.3 7 1.0 .9 .5 .72 Nird .04 420 2 4 13 28 38 157 44 132
Lumber and timber basic products_____ 50.9 23.0 | 1.0 9.6 4.5 1.7 1.13 .08 .04 829 29 65 124 138 114 213 57 90
Furniture and finished lumber produets._ 12.7 5.7 1.8 2.1 1.5 7 .68 .06 .03 377 6 10 27 46 50 135 39 64
Paper and allied produets ... ... ... 3.9 7 .4 .7 .8 N .60 .09 .09 514 1 2 9 27 38 129 59 250
Printing and publishing. ______ 42.0 22.7 7.7 6.2 3.2 1.1 .92 .12 .09 793 23 41 76 97 77 182 83 215
Chemicals and allied products 12.0 5.6 1.7 2.1 1.4 .6 .48 .09 .10 831 6 9 26 43 40 99 60 548
Products of petroleum and coal_____.___ 1.0 .3 .2 .2 .2 .1 L1t .02 .03 322 Q] 1 3 5 5 23 14 271
Stone, clay, and glass products. . - 13.3 6.2 2.3 2.1 1.4 .6 .59 .09 .07 574 7 12 27 43 43 121 63 259
Primary metal industries._______ - 5.4 1.2 .6 1.0 1.0 .6 .69 .12 .14 1,322 2 4 13 32 43 152 86 990
Fabricated metals.._____________ 226 8.6 3.4 4.3 3.1 1.5 1.38 17 J13 | 1,084 9 18 55 97 105 283 115 401
Machinery except electrical __._..__.___ 24.2 9.2 3.9 4.7 3.1 1.3 1.46 .20 .24 1,632 11 22 60 98 92 310 140 898
Electrical machinery_ ... _____._. 5.1 1.7 .6 .8 W7 .4 .57 .13 12| 1,045 2 3 11 23 30 120 88 769
Transportation equipment 5.1 2.2 .7 .7 .6 .3 .38 .07 L1311 1,761 2 4 10 20 21 82 52 1,572
Professional, scientifie, and controlling
instruments._ .. ____.____________ . 4.3 2.1 .6 .7 .4 .2 .23 .03 .04 294 2 3 9 14 15 50 19 182
Rubber products 1.2 .3 .1 .2 .2 .1 .15 .03 .04 302 (8) 1 3 5 8 34 24 227
Miscellaneous3_ __ ... ____._.___ 24.3 12.5 3.6 3.9 2.3 1.0 .80 .08 .06 606 11 19 48 73 69 157 56 172
Transportation, communication, and other
publicutilities. . ___._.___________________ 180.7 139.2 17.9 12.8 6.0 2.1 1.95 .31 .45 4,119 83 95 156 182 146 414 213 2,829
Wholesaletrade ... ___.__._.. 268. 6 169.2 4.5 34.9 13.9 3.8 1.95 .13 .08 2,212 161 237 426 417 260 356 90 267
Retailtrade__.__.._..___._________________. 1,820.9 |1,436.0 | 233.4 | 110.7 | 30.4 6.5 3.19 .29 .35 7,430 { 1,097 | 1,211 | 1,300 898 444 610 202 1, 669
General merchandise..._.._..___ 74.2 57.8 .8.9 4.4 1.7 .6 .61 .10 L16 | 1,386 45 4 52 51 41 133 69 949
Grocery, with and without meats. 340.2 | 308.2 23.5 6.2 1.5 .4 .30 .03 .05 834 167 118 72 43 25 60 24 324
Meat and seafood.............____. o4l 30.3 2.7 .8 .2 ® .01 ® ® 57 24 13 10 5 2 2 1 ®)
Otherfood. ... o . ... 84.2 65.5 11.2 5.3 L5 .4 .25 .03 .03 408 54 58 62 44 24 49 21 96
Motor vehicles__ 62. 25.5 | 12.8 | 15.4 6.9 1.5 .28 ) (%) 639 25 70 194 204 102 41 1 2
Filling stations 221.9 197.3 19.8 4.2 .6 .1 .04 [Q)] (% 320 138 99 46 16 7 8 1 6
Automotive pa: 26.1 20.7 3.4 L5 i .1 .02 ) ®) 88 17 18 18 11 4 5 2 14
Apparel._ 89.0 63.71 13.4 8.0 2.7 7 .43 .03 .03 523 64 70 96 80 49 85 23 57
17.5 13.3 2.4 1.2 .4 .1 10 .01 .01 102 13 13 15 10 7 20 5 19
Lumber and building materials..._.___ 27.8 12.2 7.2 5.9 1.8 .5 .18 ) (%) 249 17 38 71 54 30 33 3 3
Hardware and farm implements. .. 63.2 47.2 1 10.7 4.5 .7 B! .04 ©) ) 187 41 56 51 19 7 8 ®) 6
Home furnishings__. .- . __......... 53.8 37.6 9.3 5.3 1.3 .3 1 .01 .01 243 34 48 62 39 20 20 7 13
Eating and drinking places- - ... 364.8 | 266.7 | 6L.1] 28.6 6.7 1.2 47 .03 L03 ] 1,363 248 321 333 205 83 80 18 77
Drugs. e 54.2 30.21 16.5 6.1 1.0 .1 .10 .02 .02 319 44 86 69 28 9 22 12 48
Liquor_ ... ... 34.0 30.9 2.5 .5 BENO! ) ®) O] 42 21 12 5 2 1 ) ®) (%)
Miscellaneous retail 3. _.__________ 273.3 | 228.8 | 28.0 | 12.6 3.0 .5 24 .02 .01 672 143 144 146 87 35 44 15 57
Finance, insurance, and real estate._._.._.._ 326.9 | 264.5| 34.3| 18.5 5.9 L9 1.51 .16 L17 | 1,910 251 176 219 175 132 309 111 536
Service industries_._._____.__________._..__ 733.0 | 606.5| 68.5| 37.5 | 13.9 4.0 2,29 .14 .10 0 2,649 419 358 453 418 278 422 | 96 207
Hotels and other lodging places_....___ 66.9 52.3 7.2 4.1 1.8 .7 .68 .07 .02 454 40 38 50 54 50 136 48 38
Laundry, cleaning and garment repair. 91,2 64,4 | 12.3 7.9 4.2 1.6 .69 .01 .01 590 52 65 96 129 109 115 7 17
Barber and beauty shops 175.5 | 165.5 8.0 1.6 .3 .1 .02 O] Q] 173 97 39 18 8 4 4 1 2
Other personal services_............. 71.8 63.5 59 1.9 .4 .1 .04 (%) ® 118 43 30 22 11 5 8 *) Q]
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Table 7.—Number of Firms in Operation and Paid Employmeat by Industry and Size of Firm, 1945-31 '—Continued

{Thousands]
Number of firms in operation ‘ Paid employment
. ! -
Industry Employee size classes g Employee size classes
Allsize , | Allsize
classos I i ! | L on0or | Classes ! : i L060
0-3 4~7 | 8-19 | 20-49 | 50-99 | 100-499 | 500-999 | more ( 0-3 4-7 8-19 + 20-49 © 50-99 | 100-499 | 500-999 . }n(“(ror
: ( ! T | I ] I : ¢
e o e i ok I [ i e . R S S
January 1, 1951 ‘ Mid-March, 1951
—— . : 5‘ 1 = 1 | o ‘ e
Service industries—Continued : | i . i | ! |
Business services... ........._.......... 99.7 78.7 1 10.6 ) 6.8 4] 7 .41 ] .03 03 | 492 57 56 82 : 72 45 7! 20 81
Automobile repair.__ 7.7 65.3 81, 3.3 ! L7 L1 A3 (5 [S) 174 58 42 1 39 21 T 6 | 1 (&
Miscellaneous repair. 84.0 76.4 50 1‘ 2.0 L5 .1 .04 3 .01 . 128 34 26 | 24 14 | U 7 1 .
Motion pictures..__ 14.5 f4.9 3.5 1.0 1.4 .3 .20 .02 .03 247 7 19 50 13 24 37! 14 53
Other amusements.._.____........._._. 51.8 35.5 ' 7.8 8.7 22 4y .07 1 01 By 278 31 43 ot 66 28 31 1 3 ®
i : | i i | i ' !

1. Additional industry detail for 1946 and data for 1947 arc available upon request, Esti-
mates are not available for 1950.

2. Includes tohaceo manufactures.

3. Includes appliances and radios,

4. Fess than 50 firms.

5. Less than 5 firms.

Source: UL 8. Department of Commerce, Office of Business Economics estimates, hased
primarily on data from the U. 8, Department of Health, Edneation, and Welfare, Buyeau of
0Old-Age and Survivors Insurance.

6. Less than 500 employeces.

Technical Notes

The sources of data and methods employed in preparing business population estimates
were deseribed in the technical notes to the article, Recent Business Population Movements,
which appeared in the January 1954 SUrvEY. The distributions of the number of firms in
operation and of employment by employee-size classes were prepared within this frame-
work, primarily from Bureau of Old-Age and Survivors Insurance information supplemented
by data from the Interstate Commence Commission and the Railroad Retirement Board for
interstate railroads and related employers not covered by the Social Security Act. Rail-
road and related eraployment represent annual averages: BOASI employment is as of the
payroll period ending nearest March 15.

BOASI furnished tabulations of employers and mid-Mareh paid employment by employee-
sizo classes, by detailed industry, and by State or territory. These tabulations covercd the
estimated total number of employers in operation at any time during the first calendar quar-
ters of the years 1945-49 and 1951. The BOASI tabulations were combined with the supple-
mentary data and further adjusted to: (1) exclude employers coming into operation during
the first quarter to yield estimates as of January 1; (2) include estimates of the number of
firms in operation with no paid employees; and (3) exclude employers covered by BOASI
but not in the scope of the business population, such as employers operating only outside
the limits of the continental United States or in the fields of agriculture or the professional
services.

The size distributions presented here show the number of firms in operation January 1,
while employment is essentially as of mid-March. This difference in timing does not appre-
ciably affect any of the comparisons.

Firms are classified by industry according to the major activity of the firm as a whole.
For a firm engaged in more than one line of business but which consists of a single establish-
ment, the major activity is determined on the basis of gross receipts or sales. The major
activity of cach cstablishment of a multiunit firm is determined in the same way, but in
combining these establishments, employment is the factor used to determine the major

activity of the firm as a whole. The size classification of a multiunit firm is, of course, ae-
cording to the firm’s total employraent.

. In 1949, multiestablishment firms which were alse in operation in 1948 were given the
industry classification determined for the previous year. In all other years, multiunit firms
were classified by industry on the basis of current-year information. In some eases this pro-
cedure may have resulted in firms crossing industry lines from one year to the next. Although
glaring inconsistencies are not apparent, this factor should be kept in mind when examining
the data for the upper size classes by detailed industry.

The industry breakdown of employment presented here differs considerably from one

based on the industrial classification of “establishments” rather than “‘firms.”  Estinates
of paid employment by major industry division on an establishment basis were prepared
from 1951 County Business Patterns,” published jointly by the U. 8, Department of Com-
merce and the U. 8. Department of Health, Education, and Welfare. County Business
Patterns relies upon the same basic data as business population statistics, but classifications
are hased upon ‘reporting units’” rather than “firms.”” Reporting units, especially with
respect to industry totals for paid employment, are essentially the same as “‘establishments.””
In order to achieve comparability between the two employment estimates, it was necessary
to adjust the County Business Patterns data for late tax returns and for a small number of
reporting units for which the industry classification was unknown.
. A change from a firm to an establishment classification in 1951 would result in a net change
in the major industry clagsification of an estimated 700,000 employees, or about 2 percent of
all paid employment. The effect would be particularly important in wholesale trade, wher
a change to an establishment classification would increase employment by roughly one-fourtk,.
In mining and quarrying, employment would increase & percent, and in manufacturing and
the service industries, employment would decreasc about 4 percent. In all other major
industry divisions of the business population, a change from a firm to an establishment
classification would chauge total employment less than 1 pereent.

International Investment Position of the United States
(Continued from p. 14)

of Payments Division on short-term foreign assets of United States Government agencies,

Foreign direct investments in the United States—based on the Treasury Census, TFR 300,
Census of Foreign-Ouwned Assets in the United States, for 1941, carried forward on the basis
of data on capital flows and earnings supplied on quarterly questionnaires by the larger
companies, plus data collected from tax returns and public sources.

Foreign investments in United States corporate stocks and bonds—based on a complete
tabulation from withholding tax statements filed with the Bureau of Intermal Revenue
giving 1950 holdings for bonds and 1949 holdings for stocks. No attempt was made to allow
for omissions due to incomplete filing, noninterest paying bends, or nondividend paying
stocks—it is believed after study that the omission of these holdings does not materially
affeet the total. A total of $250 million was included in corporate stocks each year to allow

Table 6.~Factors Affecting the Value of United States Long-Term
Private Investments Abroad, 1947~33
[Millious of dollars; reductions (~)}

9582 [ 1953

Ttem 1047 l 1913

1949 I 1050 | 195t

i | : :
Direct investments, beginning of year | 7,227 | 8,366 | 9,625 10,700 11,788 13,080 * 14,819
Net capital outflows from United ! ! i ‘ :
660 621 528 850 697

StateS- oo oo M9 21
Undistributed subsidiary profits..{ 390 562 | 425 475 B2 R o8l
Other factors....._ -24 1 -10 —8 P E 2R .
Direct investments, en 8, 366 ! 4,625 110,700 {11,788 (13,089 114,819 [ 16,207
1,524 © 1,563 | 1,658 | 1,728 | 1,692 | 2,071 2,244
396 150 118 254 491 287 270
Retirements.____. —295 ¢ —62 | —103 | —301 | —113 —66 —62
Price fluctuations
mentS ... —62 7 55 11 1 —48 —75
Foreign dollar bonds, end of year.....| 1,563 | 1,658 | 1,728 | 1,692 | 2,071 | 2,244 | 2,377
Other foreign securities and miscel- |
lancous, beginning of year...__._....| 3,512 | 8,517 | 3,444 | 3,209 | 4,008 : 4,135 | 4,027
Net purchases of securities. ... .| ~137 7| —42 322 | -25 | —133| —-274
Other capital outflows and loans. . 85 —25 107 220 84 126 1 —115
Price fluctuations and adjust- i
e P 571 —55| —300| o571 68— -
Other foreign sceurities and miscella-
neous, end of year..._______._.. .._.| 3,517 | 3,444 | 3,209 | 4,008 | 4,135 ; 4,027 ; 3,547

for holdings of United States citizens resident abroad, as given in the Treasury Census. Alse
included in the total are foreign hoklings of about $100 million of state and municipal bonds,
based on the Treasury Census, which are not subject to withholding.

Other long-term investments in the United States—based on the Treasury Census, TFR
300, adjusted to allow for debts and claims no longer existing. Changes from year to year are
based largely on data reported to the Treasury Department monthly or quarterly by banks
and commercial concerns.

Short-term dollar assets owned abroad—same as United States short-term assets abroad,
plus an allowance for omissions based on the Treasury Census TFR-300, currency ship-
ments reported by banks, and minor additions based on unpublished data.

United States Government long-term securities owned abroad—based on the Treasury
Census, TFR-300, carried forward from 1941 to 1949 on the basis of an estimated breakdown
of data reported monthly to the Treasury. For 1950-53 the data reported to the Treasury on
transactions in United States Government bonds were adjusted to eliminate certain apparent
discrepancies,

Table 7.—Factors Affecting the Value of Foreign Long-Term
Investments in the United States, 1947-53
{Millions of dollars; reductions (~)}

H i
Itemn 1947 11048 1 1049 1 1950 | 1951 | 1952 | 1958
H ;

Direct investments, beginning of year_| 2,503 | 2,603 | 2,787 | 2,941 | 3,138 | 3.330 | 3,519
Net capital flow to United S{ates. 10 34 54 64 66 107 126
Undistributed subsidiary profits_. 80 150 100 133 126 82 99

Direct investments, end of year._..._.] 2,608 © 2,787 - 2,941 | 3,138 | 3,330 | 3,519 | 3,744

Corporate, state and municipal se- !

curities, beginning of year________..__ 2.919 2,443 | 2,667 3,932
Net capital fiow to United States_| —170 | ! 18 68
Price fluctuations and adjust- ; :

ments_ ... ... =76 P06 136 399 253 ~81

Corporate, state and municipal s i I :

curities, end of year...._._..____.__. 2,673 | 2,443 ] 2,667 | 3,106 | 3,639 | 3,432 | 3,919

i i i H

Other private obligations, beginning ; { ; ;

of year ..ol 1,563 | 1. 544 1 10526 | 1,514 1,360 . 1481 ] 1478
Net capital flow from United ] ; |

States. oL =19 —18% —12| -~} —19. —3 =
Other private obligations, end of year_| 1,544 | 1.526 ' 1,514 | 1,500 | 1,481 = 1,478 1,477

Source: U. 8. Department of Commeree, Office of Business Economics,
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THE STATISTICS here are a continuation of the data published in BusiNEss STaTIsTICs, the 1953 Statistical Supplement to the SuRvEY

oF CURRENT BUSINEsS.

That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years

back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Seriex
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (}), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted’” used to designate index

smbers and dollar values refer to adjustment of ronthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

provided through the courtesy of the compilers, and are subject to their copyrights.

Data from private sources are

Unless otherwise stated. statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey

e
Mareh { April May
i

195;;

Segtem-

July August October \Iovcim-

Decem-
ber

January

1954

Febru-
ary

GENERAL BUSINESS INDICATORS

March

NATIONAL INCOME AND PRODUCT
SBeasonally adjusted quarterly totals at annual rates:
National income, total . ______..__.__ ... hil. of dol_.
Compensation of employees, total._.___

Wages and salaries, total_.__..
Private._._..._.__...
Military._.....
Government civilian

Supplements to wages and salaries. .. ..

Proprietors’ and rental income, totalo"_. .

Business and professionald. . . -

Rental income of persons.. . .
Corporate profits and inventory valuation ad-
................ bil. of dol._
_...do..

d

justment, total.
Corporate proﬁts before tax, total.
Corporate profits tax liability . .
Corporate profits after tax
Inventory valuation adjustment.
Netinterest .o ...

Gross national product, total
Personal consumption expenditures, total_ do_
Durable goods d
Nondurable goods
Services.
Gross private domestic

_.do
investment, total

bil. ot dol..

New construetion
Producers’ durable equipment .
Change in business inventories
Net foreign investment
Government purchases of goods and eorvmes,
total il. of dol__
Federal (Jless Government sales) . _.do.
National security? - ..do.

Stateandlocal.._ L. .. 000 do. .
Personal income, total ______. .. odoo L
Less: Personal tax and nontax mwnvnt‘ doo .

doo_..

F.quals: Disposable personal income.
_do_._.

Personalsaving§. .. ............
PERSONAL INCOME, BY SOURCE

BSeasonally adjusted, at annual rates:
Total personal income..... ... .bil,
Wage and salary disbursements, total. .
Commodity-producing industri
Distributive industries._. .
Service industries.

Government
Wage and salary recei
Other labor income. .
Proprictors’ and rental income
Personal interest income and dividends. .

of dol..

s, total.

Transfer payments. ... __..___._____. do.. ..
Less personal contributions for social insurance

bil. of dol..

Total nonagricultural income ... _._...__.. do....

NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly totalf. ... __. mil. of dol.__
Manufacturing ... ____._______ ... .. do__.
Mining .._... sdo.o_.

Railroads. .
Tmmportatlon other than rail
Publicutilities._..__....___.._
Commercial and other

rRevised. ! Estimates based on anticipated e
JIncludes inventory valuation adjustment
as a component of gross national produet above,

283.6 22,7 .7 286. 3
196. 2 196. 6 .0 199.5
88.8 88.8 . 3 89.8
50.9 51.0 7 52.2
23.2 23.4 5 23.9
33.3 33.4 .5 33.6
192.4 192.8 4.2 195.6
5.1 5.1 A1 5.1
50.7 49. 4 .0 50.1
21.9 22.0 A 22.3
13.7 13.6 .5 13.5
4.0 4.0 4.0 4.2
265. 4 265.5 267. 2 268.8

1,792

apital expenditures.
¢Government sales are uot dedueted.

2%7. 5 27.0 286. 3 287.2 285.9
201. 2 201. 0 199.9 199.3 198.3
90. 6 90.2 89.3 88.7 87.7
52. ¢ 52.9 52.7 52.7 52.9

. 24.1 24.1 24.2 24,1
33. 33.8 33.8 33.7 33.6
197.3 197.1 196. 0 195. 6 194. 5
5.1 5.1 5.1 5.1 5.1
49.5 48.9 49. 0 49.5 50.0
22.4 22.5 22.7 22.8 2.7
13.5 13. 6 13.6 14.5 13.8
4.2 4.1 4.0 4.0 4.0
270.6 270.7 270.0 270.5 269.0

[
X
=

O ST T0 Ay TR N SO

7, 666
3,392
288
341

376
1,246

2,023

IR

16,808
12,803
1962
1995
1358
11,026
11,975

§Personal saving is excess of disposable income over personal consumption expenditures showan

}Revisions for 1952 and estimates for 1954 (based on anticipated eapital expenditures of business) appear on p. 10 of the March 1951 SUrvEY,
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SURVEY OF CURRENT BUSINESS

May 1954

Uti})eszs otherwise stated, statist;;:s through 1953 1954 B
52 and descriptive notes are shown in the . N
1953 Statistical Supplement to the Survey | March April May June July { August SL%te(;m' October | N Ot‘):lfn' D%ceerm- January Fg?}r’u March
al .
GENERAL BUSINESS INDICATORS—Continued

FARM INCOME AND MARKETINGS}
Cash receipts from farming, including Government

payments, total. .. .. . .._...._.__ il. of dol_. 2,119 2,020 2,009 2,156 2,404 2, 461 3,169 3, 700 3,443 2,986 2,649 1,942 2,016

Farm marketings and CCC loans, total.___ do.._. 2, 004 1,983 1,975 2,130 2,390 2,453 3,164 3,693 3,439 2,974 2,631 1,928 » 1,992
[ ) o - T do._.. 677 572 513 690 996 1, 060 1,718 2,169 1, 865 1, 550 1,218 664 ? 548
Livestock and products, total _.do.._. 1,417 1,411 1,462 1, 440 1,394 1,393 1,446 1,524 1,574 1, 424 1,413 1, 264 » 1,444

Dairy produects_ .. do._.. 357 365 407 402 386 364 334 336 334 336 330 297 » 342
Meat animals. _. do.... 742 721 708 714 682 695 768 812 858 739 790 680 » 805
Poultry and eggs___.__._________._...__ do. 305 306 318 295 302 320 330 355 366 331 272 267 » 27
Indexes of cash receipts
loans, unadjusted:

All commodities. .. ooooeoocoaaaoan 316 299 298 321 361 370 477 557 519 449 397 201 » 300
CropS.aewaceacmcamcan- 239 202 181 243 352 375 607 767 659 548 430 235 ? 194
Livestock and produ~t 373 371 385 379 367 367 381 401 414 375 372 333 » 330

Indexes of volume of farm marketings, unad;usted

All commodities. . ... __.._ 35-39=100__ 126 124 124 137 153 156 192 226 203 178 160 122 » 127
Crops 85 76 71 94 148 154 231 289 227 198 169 99 » 81
Livestock and products 157 160 164 169 157 158 164 179 186 162 154 139 ? 162

INDUSTRIAL PRODUCTION
Federal Reserve Index of Physical Volumet
Unadjusted, combined indext.__.....___ 1947-49=100. . 138 136 136 136 129 136 135 136 130 124 124 r 126 7125

Manufaetires. o - oo oooae oo ceecccaocea 140 139 138 138 130 137 136 138 132 125 r126 r 128 2127

Durable manufactures.. 160 159 157 155 147 153 151 154 146 140 140 r141 7140

Primary metals.__ 143 141 142 138 124 130 127 129 122 110 r 113 r113 »109
Steel oo 150 146 148 143 137 138 134 136 129 114 115 114 »106
Primary nonferrous metals 146 147 143 144 143 141 147 147 146 145 145 147 |
Metal fabricating (incl. ordnance)__ 175 173 170 168 161 166 164 167 158 155 155 r 155 »153
Fabricated metal products. 138 139 139 139 135 140 137 137 130 126 124 r123 »121
Machinery. ..o o oo 172 167 163 159 148 157 158 161 154 149 146 r 147 » 146
Nonelectrical machinery. 154 150 148 146 138 137 137 138 135 137 133 134 »132
Electrical machinery...__ 206 199 192 184 163 197 200 5 191 172 172 172 »173

199 198 194 193 190 189 182 189 173 174 183 r181 »180

161 170 162 166 161 153 134 151 107 107 135 138 ?142

144 142 124 106 118 127 115 106 95 98 r103 r 103 5‘ » 103

do. 461 452 452 452 461 473 480 481 463 483 483 r 489 » 484

Instruments and related products.___do.___ 157 155 156 157 151 153 155 156 156 155 r 148 v 147 | » 141
Furniture and fixtures. 123 121 118 117 113 116 115 116 114 112 106 r107 | » 106
Lumber and produets__.....__..... 122 126 122 122 112 122 121 123 114 99 * 103 r116 ! » 117
Stone, clay, and glass products. 132 134 135 136 132 137 136 139 134 128 122 r126 » 128
(ass and pottery produets... 128 126 125 123 113 123 122 128 122 118 * 115 r121 » 121
Miscellaneous manufactures........... 140 140 139 140 133 143 144 148 145 138 r128 £ 133 » 131
Nondurable manufactures______...______ 121 118 119 121 113 121 122 122 118 110 111 r114 r 114
Food and beverage manufactures._ 99 99 102 108 112 118 124 120 111 99 r 97 * 96 » 08
Food manufactures_..____.__._. 99 98 0 105 110 118 127 121 114 102 101 98 » 908
Meat produets..._._.._.__._. 117 111 103 105 98 102 111 123 135 125 126 112 » 115
Bakery products............. 100 98 100 103 102 101 102 1u1 99 97 95 97 » 95
Beverages_.__._____ 99 105 110 119 121 118 113 116 99 84 82 r 89 v 09
Alcoholic beverages 100 102 102 107 107 108 108 118 100 80 78 r 86 ? 99
Tobacco manufactures. 113 104 107 110 94 117 111 116 111 92 r 98 96 | oo
Textile-mill produets.... ... 113 109 112 111 93 107 102 100 96 87 91 r 95 » 94
Cotton and synthetic fabrics.......__ 117 111 115 114 95 110 105 101 102 90 97 r 100 » 100
Apparel and allied produets....._______. 120 107 110 117 102 115 106 107 100 98 r 105 r 111 r 110
Leather and products.__....._. 110 104 102 97 91 103 94 97 89 87 r 94 r102 » 100
Paper and allied products 136 136 132 134 120 135 135 140 135 119 r 136 *133 v 135
Pulp and paper________ 132 134 131 133 117 133 130 138 133 117 128 | oo s
Printing and publishing 123 123 122 120 114 116 122 126 128 122 r 116 118 7121
Chemicals and allied produects. 149 150 148 146 141 143 145 151 150 146 147 r 150 » 149
Industrial chemicals....__.._. 154 159 159 161 157 157 151 151 149 147 r 145 r 148 » 147
Petroleum and coal products. 127 127 129 131 132 135 133 131 131 128 r125 r126 » 121
Petroleum refining.._______ 132 131 132 136 137 138 136 135 137 137 134 136 7 131
Rubber produets. oo ..o 143 140 137 131 114 122 122 127 120 11 114 114 » 116

Minerals__ 111 115 118 120 117 122 122 118 113 111 111 r110 » 110
Coal____ 74 74 81 81 69 85 84 84 76 71 74 68 » 61
Crude oil and natural gas____ 132 133 131 134 135 135 136 131 131 133 r134 r 135 » 138
Metal mining______________ 88 119 139 142 138 140 139 122 95 74 r74 b ? 76
Stone and earth minerals .o .cocooaoo__. 116 123 125 130 130 133 131 132 126 122 r 108 r 113 » 114

Adjusted, combined indext. ..o 135 136 137 136 137 136 133 132 129 126 125 r124 »123

Manufactures ool 137 138 139 138 139 138 r135 134 131 127 r127 r126 »124

Durable manufactures.._..__ 155 155 156 154 157 157 152 151 146 142 r 141 r 139 » 135
Primary metals_.______._.__.._. 136 136 139 137 136 137 130 128 122 113 r 111 r109 » 104
Metal fabricating (incl. ordnance). 168 169 169 168 171 171 166 166 159 156 r 155 r151 ? 147

Fabricated metal products._.. 137 138 139 139 142 140 135 134 130 126 r126 v123 » 120
Machinery_.______..___.__. 163 164 162 161 164 165 161 159 152 146 143 r 141 » 139
Nonelectrical machinery_ 147 147 146 144 145 145 141 141 136 133 130 130 » 126
Electrical machinery.._.._._____.__ 195 195 194 194 200 203 200 193 184 172 169 r 163 » 16"
Transportation equipment.__.._______ 190 190 192 188 196 191 186 189 180 182 r 185 178 ? 171
Instruments and related products. 155 153 156 157 156 156 155 154 155 154 r 148 147 » 139
Furniture and fixtures 121 124 123 122 121 119 114 113 109 106 105 103 r 104
Laumber and products._.. 121 120 119 114 119 116 114 117 115 110 115 r 120 r 116
Stone, clay, and glass products. 135 134 135 134 135 135 134 133 132 129 r125 130 . 5131
Miscellaneous manufactures. 138 141 143 145 143 146 140 140 138 136 7130 T 132 » 129

Nondurable manufactures.....__._._ 119 121 123 121 121 119 117 117 115 112 r 113 r 113 2113
Food and beverage manufactures 107 108 109 106 108 108 109 108 108 103 r 105 £ 106 | » 107
Tobacco manufactures.____._.__ 116 108 107 103 103 104 104 106 108 112 r 100 9.
Textile-mill products..... 108 108 113 111 108 104 100 98 95 90 T 91 90 | » 91
Apparel and allied products. 112 116 117 115 114 109 104 107 101 101 r 104 7100 ! » 103
Leather and products. . _..____.________ 103 104 108 99 104 97 91 93 91 93 " 94 r o4 ! » 93

" Revised. » Preliminary.

1 Revisions for 1951 and 1952, incorporating more complete data, appear on p. 24 of the April 1954 SURVEY.

tRevised series.

The index has been improved in this revision by (1) incorporation of a number of new series; (2) revision of weights, seasonal adjustment factors, and working-day allow-

ances; (3) adoption of a more recent comparison base period; (4) use of improved industrial classifications, and (5) development of an mdependent set of annual indexes from the more compre-

hensive data available at yearly intervals,
BULLETIN,
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For a detailed descrlptlon of the revision and monthly and annual data beginning 1947, see the December 1953 issue of the FEDERAL RESERVE
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1953 1954
Unless ol;}.;rwise stated, statist{;:s th}'ot:ih . —
1952 riptive notes are shown in the ] _ vern- | Decem- obra.
1953 Statistical Supplement to the Survey | March | April May June July | August Seg‘ggm October Nberm ber | January | TO2C March

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION—Continued
Federal Reserve Indez of Physical Volume @ —Con.

Adjusted—Continued
Manufactur?s——Contfimtled Continted
ures—Continue
NOP’i%‘éﬂlﬁfx Izﬁ?igg ggod{mts ........ 1947—49 100 133 134 134 134 134 133 135 132 132 125 r126 r 129 »131
Printing and publishing. ...._.._...... do._.. 120 120 121 121 121 121 121 123 121 120 120 119 »118
Chemicals and allied products. _do___. 145 148 151 150 152 148 147 146 145 145 144 *145 »145

d coal products “do._.. 128 131 131 131 132 132 131 129 129 128 124 126 »123

Rabber broduese produets.--------—- doll| 13 137 130 130 130 127 121 120 118 Bl izl 0| suz

T 2} do_.._ 115 115 117 119 120 119 118 114 r111 113 r113 r113 »113

B —— p: oy 4 I 3 3 2 R -4 B3 B3 B 1 IS B B

Crude oil and natural gas. —.-do.._. 132 133 131 134 135 135 136 131 131 133 r134 r135 2138
Metal mining__.___ oodo____ 116 118 118 117 116 117 117 108 103 101 104
Stone and earth mi _do____ 126 124 122 125 125 124 123 124 125 127 119

BUSINESS SALES AND INVENTORIES§

Manufacturing and trade sales (ad-

_____________________ mil. of dol-.| 49,671 | 50,186 | 49,305| 50,003 50,398 ] 48,138 | 48.652| 48,284 | 47,518] 47009 746,450 | r46,714 | 47,010
Mi%fnwfc)cutﬁﬁzlfcétau-.__ ..... do_.l]| 25763 | 26358 25,816| 25,882| 26,366] 25067{ 95370 25010| o426 20126 123,92 r23620 | 24,045
Durable-goods industries -.-do___.{ 13,116 13,398} 13,148 | 13,166 13,410 12,730 | 12,698 | 12,376 1 11,867 | 11,576 | 11,580 1 r11,278 | 11,410
Nondurable-goods industries_ ... do.2lll 12647 | 12,960 | 12,663 | 12716 | 12,056| 12337 | 12681 | 12634 12,389 | 120550 ] * 12322 | 12342 | 12,635

Wholesale trade, totalt_.______

9,471 9, 548 9, 155 9, 709 9, 563 8, 998 9, 291 9, 234 9,158 9,151 8,926 r 9,122 9,152
Durable-goods establishments

3,164 3,204 3,103 3,160 3,153 3,002 3,051 2,982 2,094 3,011 2,859 |+ 2804 2,870

-goods establishments._ ... do.... 6, 307 6, 344 6, 052 6, 549 6,410 5, 906 6, 240 6,252 6,164 6, 140 6,067 r 6,228 6, 282
Rggﬁ(%?;ggv] etogt(;l -------------------- do_...| 14,437 14,280 14, 424 14,412 14, 469 14,073 13,982 14, 040 14,104 13,932 13,622 | r13 972 13,813
Durable-goods stores_ . ... cneeaan do_... 5,211 5,124 5,154 5,103 5,102 4,914 4,865 5,029 5,005 4626 4,436 * 4,745 4,770
Nondurable-g00ds Stres. ..o~ coovo do....!  9,225| 9156 | 9270 9,309 | 9,367 9,159 9117 ] 9011 9,009 | o9a308] 918 r9 208 9,042

uf ring and trade inventories, book vatue, end
e ot fadiusted), totalf. - mil. of dol..| 78,266 | 78,99 | 79,678 | 80,167 | 8L116| 81,58 | 82000| 81,805| 81,276 | s1,072) 80,688 | 80,300 | 80,036
Manufacturing, totalf. .. oooooomoueemoonao do_.__| 44,797 451641 45673 | 46,160 | 46,485 | 46,888 | 47,087 | 47,044 | 46,000 | 46,720 | 746,382 | r46,115 | 45,698
Durable-goods industries. . ceee-o-Gool| 25,019 265,328 25, 681 26,048 26,392 26, 788 26, 958 26, 987 26,975 26,752 26,526 | 26,168 25, 863
Nondurable-goods industries__.__._...... do.._.| 19,778 19, 836 19, 992 20,112 20, 093 20, 100 20,129 20, 057 19,934 19,970 | 719,856 | r19,947 19,835
Wholesale trade, totalt. .. coooonoooos do....| 11,488 | 11,445 | 11,550 | 11,713 | 11,888 | 11,023 | 11,980 | 12,041 | 11930| 11,689 ) "1L,785 | r11,854 | 11,774
Durable-goods establishments.___________ do....| 50761 5095 5999 | 6007| 623| 62| 6245| 628 6127 590 586]| 581 5800
Nondurable-goods establishments___ ... do.... 5, 512 5,494 5, 551 5,706 5,665 5, 664 5,744 5763 5,803 5,789 + 5,919 v 6,013 5 974
Retail trade, totalt.. - ccooooooo i oeme do....| 21,981 | 22,387 | 99,455| 22,204 | 22,743 22,775 | 22024| 22,720 | 922437 | 200661 | 22,521 | 22421 22 564
Durable-goods stores. ..o cocoooaana do.... 10 303 10, 543 10, 526 10,472 10, 730 10, 624 10, 921 10,727 10, 574 10, 668 10, 688 10, 584 10, 487
Nondurable-goods stores. ...~ do 1| 1n678 | 15844 | 11929 | 11,892| 12018 | 12151 12003 | 11,993 | 11,863 | 11993 | 11,833 | 11,837 | 12,077

MANUFACTURERS’ SALES,INVENTORIES,

AND ORDERS
Sales:t

djusted), total_. _..mil. of dol-_ 26,758 | 26,206 | 25,468 | 26,058 | 24,700 | 25,276 26,163| 26,845 93,792 | 23,929 ] 23,062 | r22,970 | 25,207
v%lﬁ?;ﬁlﬁ?ggél&s in)(iustries_. 18,812 | 13,703 | 13,178 | 1358 | 12,317 12,4841 12,017 13,223 | 11409 11.615] 10,870 | 10,068 | 12,235

Nondurable-goods industries_ ... ...._.._. RERTR 12, 593 12, 290 12,472 12,383 12,792 13,246 | 13,622 12,203 12,314 | 712,192 12,002 13, 062

Value (adjusted), total. . ________ ... 25,763 26, 358 25,816 25, 882 26, 366 25,067 25,379 25,010 24, 256 24,126 | 723,902 | r 23,620 24, 045
Durable-goods industries, total 13,116 13,398 13,148 13,166 13. 410 12,730 12, 698 12,376 11, 867 11, 576 11,580 | r11,278 11, 410
Primary metal ___._.__..__..__ 2, 226 2,275 2,211 2,222 2,335 2,154 2,084 1,985 1,874 1, 645 1,609 * 1,580 ,
Fabricated metal products 1,256 1,351 1,257 1,311 1, 309 1,190 1,219 1,139 1,150 1,076 1,176 r1,132 1,165
Electrical machinery and equlpment._.do.... 1,389 1,387 1,437 1,486 1,462 1,438 1, 536 1,391 1,324 1,349 1,328 * 1,269 1,368
Machinery, except electrical ........_.__ do__.. 2,174 2,227 2,156 2,164 2,125 2,099 2,163 2,039 2,068 1,902 1,959 r 1,968 1, 959
Motor vehicles and equipment._ .. ___ do_... 2,356 2,431 2, 350 2,190 2,381 2,210 2,023 2,095 1,918 2,046 2,101 r 1,962 2,022
Transportation equipment, n.e.s._.___do____ 939 997 908 1,006 1,032 1,031 1,008 1,140 925 947 1, 005 042 917
Furniture and fixtures. ..o .o ..oo__ do__.. 363 367 369 365 334 380 370 364 334 345 325 r 309 311
Lumber products, except furniture_..__ do_... 767 763 772 767 815 776 726 715 723 731 659 r 659 690
Stone, clay, and glass produets..___..__ do___. 632 585 586 627 611 582 607 575 583 540 517 r 573 576
Professional and scientific instruments_do_.._ 379 392 404 395 416 326 355 353 402 423 364 r 348 336
Other industries, including ordnance_.._do__._ 635 623 608 633 590 544 607 580 566 572 537 r 536 533
Nondurable-goods industries, total.__..__ do....| 12,647 12,860 | 12,668 | 12,716 12,956 | 12,337 12, 681 12,6341 12,389 12,550 | r12,322 | r12,342| 12,635
Food and kindred products.. ... do.._. 3, 660 3,826 3,631 3, 594 3,796 3,645 3,836 3,890 3,771 3,863 3,802 | 3,681 3,839
Beverages. .ooe.ocoomeceecaneoonn ~do.__. 595 563 565 551 570 617 662 666 635 572 626 r 648 600
Tobacco manufactures. _do.._. 330 318 305 310 301 314 315 304 ‘339 304 292 r 201 306
Textile-mill produets........._.. ~do.___ 1,160 1,231 1,283 1,181 1,181 1,008 1,031 1,038 1,006 1,040 992 | 1,085 1,034
Apparel and related produets_ _do.__. 871 912 943 843 869 891 854 910 835 873 857 r 825 804
Leather and leather produets.. _do..__ 278 281 256 286 328 264 266 243 251 267 259 * 274 285
Paper and allied products._... _do.__ 711 739 724 741 766 735 752 738 709 701 680 r 676 722
Printing and publishing_______ .do._.. 800 794 819 809 740 676 707 745 78 74 748 r 832 846
Chemicals and allied products do__._ 1,704 1,734 1,672 1, 697 1, 720 1, 608 1, 640 1,643 1,606 1,601 1, 569 r 1,590 1, 685
Petroleurn and coal products. . 2,065 2,118 2,048 2, 268 2, 237 2,081 2, 202 2,062 2,113 2,186 2,149 | 2139 2,163
Rubber products..._ ......... 473 44 422 436 448 409 416 395 346 369 * 348 r351 | ..

Inventories, end of month:{

Book value (unadjusted), total_.____ .do.___ 45,158 45, 362 45, 884 46, 334 46, 436 46, 489 46, 646 46, 529 46, 532 46, 947
Durable-goods industries. _

Nondurable-goods industries. -

By stages of fabrication:}

: v 46,772 | 46,355 | 45,876
do_.. 25,208 25, 608 26,093 26,339 26,463 26, 564 26, 612 26, 598 26,549 | 26,697 26,598 | 26,235 26, 002

do._._} 19,860 19, 754 19,791 19,995 19,973 19 925 20 034 19,931 19, 983 20,250 § r20,174 | 20,120 19, 874

Purchased materials. ... -do....| 716,049 | r15838 | r15057 | r16,096 | r16,241 | 16,244 | r16,425 | 16,402 | - 16,377 1 r16,419 | 716,023 | r 15,783 15,292
Goods in process. .. .. ~do....| r13,545 | r13,712 | 13,602 | r13,762 | 13,698 | r13,645 | r13,551 | 13351 | 13,149 | r13,304 § 713,512 | 13,285 13,401
Finished goods. - - N

715,564 | 715,812 ) 16,235 | 16,476 | r 16,497 | 16,600 | 16,670 | 16,776 | r17,006 | r17,22¢ | r17,237 | 17 287 17,183
Book value (adjusted), total

44,797 45,164 45,673 46, 160 46, 485 46, 888 47,087 47,044 486, 909 46,722 | 46,382 | 46,115 45, 698

Durable-goods industries, total.. do___.| 25,019 25,328 25,681 26,048 26,392 26,788 26. 958 26, 987 26,975 26, 752 26,526 | r 26,168 25, 863
Primary metal _____________. 3,157 3,242 3,308 3,318 3,382 3, 456 3,513 3,507 3,488 3,425 3,388 v 3,344 3,381
Fabricated metal products 2,473 2, 580 2,607 2,717 2,815 2,914 2,962 3,038 3,145 3,131 3,012 r 2,048 2, 885

Electrical machinery and equipmen 3,157 3,219 3, 266 3, 305 3, 366 3,424 3,425 3, 484 3,489 3,440 3,342 r 3: 326 3,243
Machinery, except electrical____._._..._ 5,532 5, 525 5, 524 5, 555 5,628 5, 690 5, 667 5, 665 5,735 5,647 5, 551 r 5 512 5,405
Motor vehicles and equipment. ... 3,170 3,229 3,348 3,420 3,435 3,476 3,498 3,445 3,377 3,396 3,482 3,380 3, 300
Transportation equipment, n. e, s. 2,632 2,642 2,651 2,728 2,707 2,720 2,751 2,702 2,700 2,769 2,784 r 2,732 2,771

Furniture and fixtures...._...__.___._ - 662 641 660 681 697 681 674 679 670 642 661 666 659
Lumber products, except furniture..... d 1,045 1,031 1,041 1,049 1,068 1, 096 1,123 1,121 1,090 1,033 1,022} r1,015 1,018
Stone, clay, and glass products...._._._ o 858 867 881 883 879 875 884 901 878 890 907 r 917 899
Professional and scientific instruments_do____ 846 851 857 853 866 875 878 881 882 882 895 883 867
Other industries, including ordnance.._do.... 1,487 1, 501 1,538 1, 539 1, 549 1, 581 1,583 1, 564 1,521 1, 497 1,482 | r1,445 1 1,435
r Revised. » Preliminary. Q See note marked “t” on p. 8-2.
§The term ‘‘business” here includes only manufacturing and trade. Business inventorles as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. 8-8, 8-9, and 8-10.

tRevised series.  Data have been adjusted to more recent benchmarks; all revisions prior to 195‘3 are available upon request (most of the data published in the 1953 issue of BUSINESS
STATISTICS are now obsolete).

{Unpublished revisions (for December 1949-February 1953) will be shown in a forthcoming issue of the SURVEY.
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o | SURVEY OF CURRENT BUSINESS May 1954

1953 1954

Febru-
ary

Unless otherwise stated, statistics through
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey | March April May June July August

Segtem- October Novem- | Decem-

ber ber March

January

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS=—Continued

Inventories, end of montht—Continued
Book value (adjusted), total—Continued ~
Nondurable-goods industries, total_,mil of dol.. 19,778 19, 836 19, 992 20,112 20, 093 20,100 20, 129 20, 057 19, 934 19,970 | 19,856 [ 19,047 19,835
Food and kindred produets. ... 3,570 3,522 3,493 3,489 3,433 3,411 3,445 3,468 3,511 3,525 3,524 * 3, 589 3, 589
Beverages. -vo..oevcmencoean d 1,247 1,232 1,212 1,222 1,242 1, 186 1,139 1,142 1,129 1,155 1,162 71,161 1,196
1,798 1,817 1,818 1,811 1,804 1,839 1,834 1,811 1,789 1,812 1,842 71,840 1,828
2,616 2,814 2,631 2,693 2,666 2, 646 2,612 2,614 2, 543 2,513 2,464 r 2,455 2, 465
1,806 1,834 1, 890 1,906 1, 866 1,876 1,907 1,862 1,845 1,901 1.872 71,863 1,781

Tobacco manufactures
Textile-mill produets._..._._
Apparel and related products

Leather and leather products 533 550 578 584 568 562 574 577 570 582 581 57 561
Paper and allied products ... 1,062 1,051 1,060 1,048 1,030 1,024 1,038 1,044 1,050 1,044 1,034 r 1,048 1,064
Printing and publishing_ . . ._ 748 743 745 750 755 773 772 768 776 752 768 T 762 769

2,931 2,975 3,007 3,065 3,108 3,142 3,169 3,140 3,107 3,003 3,067 r 3, 080 3,081

Chemieals and allird product:
2. 597 2,624 2,670 2,630 2,696 2.744 2,731 2,750 2,747 2,725 2,697 * 2,719 2, 644

Petroleum and coal products

Rubber products. . ..o 4 880 74 888 014 925 897 908 881 867 868 844 r857 Lol
New orders, net:t . N .

Unadjusted, total. ... .. . oaoeiiao. do....| 26,349 25,470 24, 564 25, 654 23,832 22,672 23, 235 23, 282 20,955 21,448 § r 20,882 | 21,52 24, 149
Durable-goods industries.._.. 13,404 12,959 12,176 12,985 11, 588 10,133 10. 090 9,830 8,930 9,347 8 ¢8,687 { 0,405 11,039
Nondurable-goods industries............. do.__.| 12,945 12, 520 12, 388 12, 669 12,244 12, 539 13,145 13,452 12,025 12,101 4 r12,195 | 12,031 13,110

Adjusted, total ... ... do.._| 25,00 25, 682 25, 883 25,152 24, 525 22,339 22, 661 22,163 21, 594 22,026 | r20,749 | r22,014 23, 008
Durable-goods industries, total. do...| 12,52 12, 702 13, 101 12,392 11, 600 10, 13 10, 110 9,677 9, 631 9, 567 8,475 | r9.629 10,342

Primary metal.___..__.___. _do.__. 2,201 2,093 2,167 2,390 1,957 1,751 1,635 1, 500 1,666 1,450 1,205 £ 1,278 1,309
Fabricated metal products.. 1,196 1, 131 1,210 1,012 1,073 1,214 1,041 843 1,089 1,045 746 * 932 940
Electrical machinery and equipment. 1,268 1, 697 1,480 1,303 1,582 1,134 1,082 1,039 886 949 987 1,204 905
Machinery, except electrical_.____._____ do.... 2,006 2,184 2,042 2,084 1,752 1,676 1,843 1,798 1,800 1,613 1378 | 1,509 1,685
Transportation equipment, including motnr ) R .
vehicles and parts .. .......___ mil. of dol__ 2, 955 2,776 3, 545 2,875 2,347 1,882 2,114 2,127 2,084 2,289 2,198 r 2,255 3,135
Other industries, including ordnance._.do_..| 2,894 2,821 2,657 2,728 2,889 2,482 2,395 2,370 2,106 2,221 1,961 | 2301 2,350
Nondurable-goods industries, total____..._do__.. 12, 576 12, 980 12,782 12,760 12, 925 12, 200 12, 551 12, 486 11, 963 12,459 ) 12,274 | 712,387 12, 666
Industries with unfilled orders @ ... _.do.... 2,879 3,064 3,196 3,061 2,983 2,636 2, 626 2,617 2,318 2, 691 2, 631 r 2,862 2,918
Industries without unfilled ordersY..... do.... 9, 697 9, 016 9, 586 9. 699 9, 942 9, 564 9,925 9, 869 9,645 9, 768 r 9,643 r 9, 525 9,748
Unfilled orders, end of month (unadj.), totalt.do....| 75,713 74, 896 73,992 73,588 72,720 70,116 67, 188 63,626 80,789 58, 308 36,128 | 7 54,684 53, 536

Durable-goods industries, total do 72,442 71, 698 70, 696 70, 095 69, 366 67,015 64,188 60, 796 58, 227 55, 959 53,776 | 752,803 51,107
Primary metal__._.__..___. 7, 436 7,230 7,020 6,977 6, 910 6, 562 6, 103 5,640 3, 355 5, 108 4,729 4, 448 4,241
Fabrieated metal produets. .. 6,235 6,218 6, 100 5,790 5,728 5, 609 5,517 5,052 4,798 4, 643 4,435 1 420 3,996
Electrical machinery and equ 12,025 12, 266 12,251 12, 286 12, 520 12, 204 11, 718 11, 279 10, 687 10,317 10,050 | 9,962 1 9,493
Machinery, except electrical__...____..___ d 10, 509 10, 389 10, 140 9,928 9,793 9, 512 9, 118 8,785 8, 545 8, 156 7,770 r7,435 0 7,121
Transportation equipment, including motor . ;

vehiclesand parts .. o.o..oo.... mil. of dol..| 29,775 29, 037 28, 823 28, 803 27,767 1 26,559 25, 658 24, 338 23,726 23,044 22,822 [ 721,740 | 21,854
Other industries, including ordnance . .do...- 6, 462 6, 558 6, 362 6,311 6, 648 8, 569 6,074 5,702 3,116 4,691 4, 461 r 4,517 ! 4,402
r2,381 , 2,429

Nondurable-goods industries, total Q@ _..._.. do-... 3,271 3, 198 3, 206 3,493 3.354 3,101 3, 000 2,830 2, 562 2,349 2,352

BUSINESS POPULATION

OPERATING BUSINESSES AND BUSINESS
TURNOVER
Operating businesses, end of period, totalt.  thous .| oo b )iieaiiaon ETRP. (5 A (OO ORISR IR RUNIS SUURIUN SOOI SRIURIT S SN
Contract construction - 432.3 K
Manufacturing. .. _._..... - 326.6 B
Service industries - 741.9 N
Retail trade ... -l 1,859.2 -
Wholesale trade. - 285. 0 )
AWother . i O e 21611 i ORI ISP FIPRRSORIIN AU VU AU AR NN S,
New businesses, semiannual totalf. oo ... do. o feoeoioiaifoniiii i 199.3
Contract construction . 40.4
Manufacturing_.......... - 16.0
Service indust . 29.6
Retail trade.. - 77.4 ).
Wholesale trad - 11.9
Allother.___.__.. 24.0
Discontinued businesses, semiannual totalt. _do. 172. 4
Contract construction -do. 25.8
Manufacturing.. ... 16.3
Service industries_....... 26.7
Retail trade.___.___..._ 71.1
Wholesale trade. ... ! 9.8
All other. 22.7
Business transfers, semiannual totalf. .. ..._. do.__. 206.0
BUSINESS INCORPORATIONSS
New ineorporations (48 States)._........_.number._. 9, 659 9, 507 8, 968 %, 920 K, 703 7,487 7,433 3, 267 7,269 8,915 0, 543 8, 333 10, 514
INDUSTRIAL AND COMMERCIAL
FAILURESS
Failures, total. ... ... number. _ 739 693 697 817 724 700 686 840 815 513 867 926 1,102
Commercial service. ... do.._.. 63 48 66 74 43 49 31 75 66 64 60 74 87
Construetion......._. R do._.. 85 86 70 99 64 92 89 89 97 89 86 109 143
Manufacturing and mining_ ... .._.__ do.... 154 140 143 145 164 148 145 188 175 193 192 207 ¢ 198
Retail trade_ ... . . ... do._.. 361 344 344 419 380 340 336 404 389 382 430 449 551
Wholesale trade.. . ... ... ... do_... 76 75 7 80 73 7t 85 84 88 85 79 87 123
Liabilities, total.._............___.__. thous, of dol..| 31,082 27, 520 32,789 32,379 39, 830 28, 529 33,817 37,076 36,795 43,754 29, 502 47,774 57, 280
Commercial serviee. ... .. _._._._.__._.._ do.... 1,387 1,765 3, 536 1,759 1,210 1,077 1,286 3,848 2, 687 1,871 4.341 1 8.506
Construetion. ....._. P do.... 3, 5068 3, 748 2, 511 3, 200 2,789 3,868 4,451 4, 366 4,621 4, 154 4,082 : 7,255
Manufacturing and mining. ...do_... 12,213 10, 585 13,981 11,179 17,139 10, 267 13, 676 14, 956 13, 568 23,731 23,043 | 15,339
Retail trade_. .. _____..__.._ ..do.._.{ 10,423 8,497 6,909 12, 464 11,252 10,275 9, 790 9, 671 11, 083 9,757 11750 | 6, 043
Wholesale trade_....__...__ -.do.... 3,553 2,925 5,852 | 3,777 7,410 3,042 4,614 4,235 4,836 4,241 4,538 ° 5117
r Revised. ? Preliminary. tRevised series. For manufacturers’ inventorics and orders, see corresponding note on p. 8-3. Beginning 1953, data for operating businesses and business

turnover will be published on a semiannual basis; revised annual data for number of operating businesses (1929-52), new and_discontinued businesses (1940-52), business transfers (1944-52),
%emmnnual dat(% for otp%xatmg businesses (second half 1944-52) by industry, and revisions for first three quarters of 1952 for all series as above (except transfers) are shown in the January1954,
URVEY ¢ Correcte:
@ Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero,
{For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.
R Af’D a are from Dun & Bradstreet, Inc,
Digitized for FRASE

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Unless o::n:;rwise stated, slatisl}i::s throuih e ) o 7{95_3_v o _ ”_41‘954 -

1952 and descriptive notes are shown in the | R TOvem. .

1953 Statistical Supplement to the Survey : Mareh April May June July August Se z‘im October I\Ob\eerm D%c:;m January F(;tr);u March

COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS !
Prices received, all farm products§.. . 1910-14=100. _ 264 259 263 257 260 255 257 249 249 254 259 258 256

Crops... d 252 246 247 246 237 232 235 229 234 238 240 237 239
Food gra 247 244 242 222 218 215 219 223 229 230 233 236 238
Feed grainsand hay. ... 215 213 212 204 204 205 207 194 195 205 207 208 208
TobaCCo. _._ocooae s 4 424 424 426 425 426 430 452 439 433 427 420 443 443
Cotton. .o . 268 267 269 267 270 278 280 275 269 260 254 258 263
Fruit_. . 209 7 206 219 193 185 204 189 205 237 222 210 212
Commerecial vegetables, fresh market.__.do. ... 267 233 259 298 2562 207 191 198 218 224 271 233 246
Oil-bearing crops.._..... [ do. ... 291 289 286 280 268 263 251 255 263 269 268 269 275

Livestock and produets ... ... do_... 274 270 277 267 280 276 276 266 263 269 277 277 271
Meat animals_ ... -do.... 301 299 317 300 319 305 299 273 267 285 309 315 316
Dairy produets. . ...__... do.._. 27f_i 263 256 255 261 265 275 282 288 282 274 267 257
Poultry and e€gs. .. .ocoeocomnioaaa do.... 217 219 218 213 223 229 230 234 224 218 213 208 188

Prices paid:

All cgmmodities and serviees.........._.. do._. 265 * 263 264 260 261 262 250 258 259 260 263 264 264
TFamily living items 269 269 270 271 271 27 270 270 270 270 271 271 272
Production items d 261 257 257 248 250 249 247 246 248 250 254 255 255

All commodities and services, interest, taxes, and
wageratest ..o . 1910-14=100-- 282 280 280 277 279 279 217 276 277 278 282 282 283

Parity ratio @3 .. oo cciiiiaas do.... 94 92 94 93 93 [ 93 ) 90 91 92 01 90
RETAIL PRICES
All commodities (U. S. Department of Commerce
ANAeX) oo ccmiccm e 1935-39=100.. 208. 2 207.9 208.2 204 7 210.1 210. 1 210. 3 210.0 208, 9 209. 1 200. 5 208.9 208.4
Consumer price index (U. 8. Department of Labor):

Allitems. ..ol 1947-49=100. . 113.6 113.7 114.0 114.5 114.7 115.0 115.2 115.4 115.0 114.4 115.2 115.0 L1148
Apparal 104.7 104. 6 104.7 104.6 104. 4 104.3 105.3 105.5 105.5 105. 3 104.9 104.7 104.3
Food . . . oeeceicciaans 111.7 1115 112.1 113.7 113.8 114.1 113.8 113.6 112.0 112.3 113.1 112.6 12,1

Dairy products. . . _........ 110.3 109.0 107.8 107.5 108.3 109. 1 109. 6 110.1 110. 5 110.3 109.7 109.0 108. 0
Fruits and vegetables.._..... 115.5 115.0 115.2 121.7 118.2 112.7 106. 6 107.7 107. 4 109.2 110.8 108.0 107.8
Meats, pouitry, and fish ..........__.__ 107. 4 106. 8 109.2 113 112.0 114.1 113.5 111.1 107.0 107.8 110.2 109.7 109.5
HOUSING e cacecieccmecccceeean 116.8 117.0 117.1 117.4 117.8 118.0 118. 4 118.7 118.9 118.9 118.8 118.9 119.0
Gas and electricity. 106. 5 106. 5 106. 6 106. 4 106. 4 106.9 106. 9 107.0 107.3 107.2 107.1 107.5 107.6
Housefurnishings. . 108.0 107. 8 107. 6 108.0 108. 1 107. 4 108.1 108.1 108,3 108.1 107.2 107.2 107.2
Rent. __.__.... 121.7 ! 122.1 123.0 123.3 123.8 125.1 126.0 126. 8 127.3 127. 6 127.8 127.9 128.0
Medicaleare. __ .. _.....ocaoo-. 119.5 | 120.2 120.7 121.1 121. 5 121.8 122. 6 122. 8 123.3 123.6 123.7 124.1 124.4
Personal care... . 112. 4 112.5 112.8 112.6 112. 6 112.7 112.9 113.2 113.4 113.6 113.7 113.9 114.1
Reading and recreation . 107.7 107.9 108.0 107.8 107. 4 107.6 107.8 108.6 108.9 108.9 108.7 108.0 108. 2
Transportation. . ___..._...... .. 129.3 129.4 129.4 129.4 129.7 130. 6 130.7 130.7 130.1 128.9 130. 5 129.4 129.0
Other goods and services. .. _............. 117.5 17.9 118.0 118.2 118.3 118. 4 118.5 119.7 120.2 120.3 120.3 120.2 120.1
WHOLESALE PRICESg
U. S. Department of Labor indexes:

All commodities ... ooouaaaa. 1947-49=100_. 110.0 109. 4 109.8 109.5 110. 9 110. 6 111.0 110.2 109. 8 110.1 110. 9 110.5 110.6

Farm proQuets. .. oo .oeooooeoeoceaooo.. do.... 99. 8 97.3 97.8 95. 4 97.9 96.4 98.1 95.3 93.7 94.4 97.8 r97.7 98.5
Fruits and vegetables, fresh and dried. do._.. 105.8 106.9 105. 4 109.9 94.7 98.0 96.0 94.2 04.2 89.8 91.2 89.7 89.6
Grains. oo d 94.7 93.8 93.4 84,2 85.4 86.5 88.3 87.9 89.3 90. 6 91.3 91.6 93.0
Livestock and live poultry ....__...._. 91.7 87.5 917 86.8 95.9 88.1 90.6 82.0 78.4 83. 4 9.8 9L.3 92,4

Foods, processed._ ... 104.1 103.2 104.3 103.3 105. 5 104.8 106. 6 104.7 103.8 104.3 106. 2 104.8 105.3
Cereal and bakery products. ... - 108.9 109. 2 109.0 107.9 108.5 108.4 110.8 112.0 112.6 112.2 112.4 112.7 112.6
Dairy prodnets and ice cream R 109. 7 108. 5 107.9 107.7 110.0 110.7 1.3 112.7 113.9 111.3 109. 4 107. 4 106. 2
Fruits and vegetables, eanned and frozen

1947-49=100... 105.1 104.4 104.0 103.7 105.0 104.7 104.7 104.9 104.7 103. ¢ 103. 8 r103.0 103.¢
Meats, poultry, and fish . ....__.______. do.... 9.2 89.2 93.8 91.6 97.0 93.6 97. 4 88.9 86.2 84,7 96. 4 92.9 92,8
Commodities other than farm products and
10008 . . <o 1947-49=100... 118.4 113.2 113.6 113.9 114.8 114.9 114.7 114.6 114.5 i14.6 114. 6 114.4 114.3
Chemicals and allied products.... _._.do_... 104.2 105. 6 105. 5 105.6 106. 2 106.3 106.7 106.7 107. 2 107.1 107.2 r107.5 107. 4
Chemicals, industrial .- ... ... do.._. 113.9 117.0 118.0 119.2 120.2 120.2 120.0 119.5 119.2 118.6 118.4 r118.4 117.9
Drugs, pharmaceuticals, cosmetics. .. do.... 91.6 93.0 93.1 93.1 93.6 93.5 93.5 93.5 93.5 93.8 93.9 r93.9 93. 4
Fats and oils, inedible 59.0 55.9 49.9 46.6 46.7 46.9 51.1 53.3 58.0 58.6 61.2 63.5 G0. 5
Fertilizer materials. . . 112.8 113.2 112.9 110.6 113.8 113.8 113.0 112. 9 112, 9 113.9 114.0 114.0 i 114, ¢
Preparedpaint & ... ... .. ___ 110.5 110. 5 110.8 110.8 110.7 1107 111.0 112.1 112.7 112.7 112.8 2.8 112. 8
Fuel, power, and lighting materials. . __ 108. 4 107. 4 107.1 108.3 111. 1 111.0 110. 9 111. 2 111.2 111.1 110. 8 0.5 W04. 0
114. 4 111.2 110.8 111.2 1118 111.7 112.3 112.5 112.5 112.5 11L.9 r110.9 107. 9
100.7 98.0 97.4 98. 5 98. 5 499.1 98.0 98.5 99.6 100.7 100.7 r101.3 | 101.3
as ceeen --do..._ 109.5 109.5 108.2 108.2 106. 1 105. 7 106. 0 106.6 106. 3 109. 6 111.8 r113.5 113.5
Petroleum and products .. __..____. do..._ 109. 0 109.3 109. 4 111.1 116.8 116.5 116.5 116.6 116.3 114. 9 114. 2 113.5 | 115
Furniture and other household durables 1
1947-49=100. 113.1 113.9 114.1 114.3 114.7 114.8 114.9 114.8 114.9 115.0 115.2 115.1 ] 1151
Appliances, household. ..o __ .. ... d . 107.9 108. 0 108.1 108.1 108.8 108.9 109.1 109.0 109.0 109.1 109. 6 109.7 109. 6
Furniture, household . 113.6 113.8 114.0 114.1 113.8 113.8 114.2 114.2 114, 1 114.1 114.2 r113.9 i 113.9
Radios ..._..._.. 95.5 94.9 94.9 95. 4 95. 0 95.0 9.8 94,8 94.3 94.3 96. 1 6.1 | 95.7
Televisionsets.............C 4.9 74.9 74.9 75.0 74.3 74.0 74.2 74.2 74.2 74.0 73.5 TI3R 73.8
Hides, skins, and leather products. 98.1 97.9 100. 4 101.0 100. 0 99. 9 99.7 97.1 7.1 U5, 6 45.3 r94.9 § 9. 6
Footwear__.__._. 112.1 111. 5 1115 111.7 Lz i1l 8 111. 8 111.7 111.8 111. 8 111.9 L9 ¢ 1119
Hides and skins. 64.8 66. 4 74.8 76.3 73.4 74.6 74.2 64.4 64.3 57.7 56.8 55.4 55.5
Leather___..__...._._. 93.5 92.7 97.3 98.0 96.1 95.0 9.5 90. 4 90.4 88.7 88.1 R7.4 | 86.3
Lumber and wood product - 121.7 122.2 121.8 121.5 121.1 120.4 119.2 118.1 117.3 117. 4 117.0 71168 116.6
Lumber. ..o 120.9 121. 5 121.0 120.7 120.2 119.3 118.3 117.2 116.3 116.4 115.9 115.5 ¢ 115.6
Machinery and motive products.___.... 121.8 122.0 122. 4 122.9 123. 4 123.7 124.0 124.1 124. 2 124.3 124. 4 f124.5 ¢ 124.6
Agricultural machinery and equip...do.__. 122.2 122.3 122.4 122. 6 122.7 122.3 122.3 122.4 122. 5 122.5 122, r123.0 123.0
Construction machinery and equip..do.... 127.1 128. 6 129.1 129.4 130.8 130.5 130.9 131.0 13L 1 131.1 131.2 r131.5 131.5
Electrical machinery and equipment.do.... 119.9 121.3 122.6 124. 2 124.8 125.6 126.2 126. 5 126.6 126.8 126. 8 126.8 126.8
Motor vehicles. . . ooeeociais do.... 120.0 118.9 118.6 118.6 118.6 118.6 118.6 118.5 118.5 1185 118, 9 118.9 118.9

r Revised. I Index on base previously used (1935-39=100) is 191.9.

§ Revised beginning 1910 to incorporate revisions in the component price series and to reflect changes in the basic weights; revised annual data for 1910-53 for prices reeeived appear on p.23
of the April 1954 SURVEY. April 1954 indexes: All farm products, 257, crops, 240; food grains, 234; feed grains and hay, 208; tobacco, 443; cotton, 267; fruit,217; commercial vegetables, 225;
oil-bearing crops, 283; livestock and products, 271; meat animals, 333; dairy produects, 237; poultry and eggs, 178, tRevisions for 1937-53 for prices paid and 1910-53 for parity ratio appcar
on p. 24 of the April 1954 SURVEY.

Q Ratio of prices received to prices paid (including interest, taxes, and wage rates).

o' For actual wholesale prices of individual commodities, see respective commodities.

P Wholesale price index for paint and paint materials, published in issues of the SURVEY prior to March 1954, has been discontinued.
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S—6 SURVEY OF CURRENT BUSINESS May 1954

Unless otherwise stated, statist{cs throufi:h 1953 190,4, 7]
1952 and deseriptive notes are shown in the . _ R .
1953 Statistical Supplement to the Survey | March April ] May June July August Segt;m October N%‘i_m D%ﬁn January F‘;?{,u © March
i ¥

COMMODITY PRICES—Continued

WHOLESALE PRICESg=—Continued

U. 8. Department of Labor indexes:—Con.
Commoditics other than farm prod., ete.—Con. .
Metals and metal products........ '1947-49 d100__ 125, 5 125.0 125.7 126.9 129.3 129. 4 128.5 127.9 127.9 127.5 127.2 126.2 126.3

Heating equipment_. 113. 9 113.8 114. 4 114.6 115.1 115.6 115.8 115. 8 115.8 115.5 115.3 r114.8 114.4
Iron and steel_.__._ - 127.7 127.7 128.9 130. 9 135.7 136.2 134.6 133. 4 133.6 132.8 132.0 131.0 130.6
Nonferrous metals . . ... cocoooucaeeao_ 1315 128.2 126.6 127.6 126.4 124.5 122.8 122.1 122.3 122.1 121.5 119.8 121.3
Nonmetallic minerals, structural_.....___ do--.. 115.1 116.9 117.2 118.1 119. 4 119.6 120.7 120.7 120.8 120.8 120.9 121.0 121.0
Clay produets_. ... oooeoooooooooo 124.3 124. 6 124.7 125.1 1311 131. 4 132.0 132.0 132.1 132.1 131.9 131.9 132.0
Conecrete products. 112.8 114.2 115.5 115.5 115.6 116.1 117.4 117.4 117.4 117.2 117.2 117.6 117.4
Gypsum products 118.3 122.1 122.1 122.1 1221 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1

Rubber and products.
Tires and tubes__.__..___.___
Textile products and apparel.. 8 8 . 97. g . 3 X 3 X X X
Apparel ... ... _do-... 99.6 99.9 99.9 99. 4 99.3 99.3 98.5 98.7 98.7 97.9 99.1 r98.8 98.7
Cotton produets__......._...... do_... 93.1 92.9 93.3 03. 4 94.1 94.1 93.7 92.4 91.6 90.9 90.4 r88.8 88.5

Synthetic textiles__ do.__. 87.9 88.0 87. 4 87.5 87.5 86.7 86.7 85.9 85.2 85.5 85.4 83.4 84.9
Wool products. __ . __...o_.__._. do.__. 119 111.3 112.0 1116 111.7 111.8 111.2 1116 111.5 112.1 111.0 109.0 109.3
Tobacco mirs. and bottled beverages._...do.._. 114.8 114.8 114.8 114.9 115.6 115.6 116.2 118.1 118.1 118.1 118.2 118.0 118.0
Beverages, alcoholie. ... ~do._.. 110.0 110.0 110.0 110.0 110.0 110.0 111.2 114.9 114.9 114.9 115.0 114.6 114.6

Cigarettes. . e do.... 124.0 124.0 124.0 1240 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0
PURCHASING POWER OF THE DOLLAR

As measured by—

Wholesale prices. . ... o.o-ccccccamna- 1947-49=100__ 90.9 91.4 91.1 91.3 90. 2 90. 4 90.1 90.7 01.1 90.8 90.2 90.5 190.4
Consumer prices. _do__.. 88.0 88.0 87.7 87.3 87.2 87.0 86.8 86.7 87.0 87.0 86.8 87.0 187.1
Retail food prices do.__. 89.5 89.7 89.2 88.0 87.9 87.6 87.9 88.0 89.3 89.0 88.4 88.8 189.2
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY!
New construction, total.______._______. mil. of dol__ 2,521 2,758 2,947 3,209 3,282 3,317 3,295 3,211 2,988 2,661 2,428 2,317 2, 555
Private, total. .. e 1,729 1,872 1,991 2,160 2,194 2,202 2,177 2,129 2,052 1,908 1,717 1, 638 1,780
Residential (nonfarm) 863 964 1,012 1,123 1.126 1,113 1,088 1, 066 1,024 952 830 766
New dwelling units. 770 850 885 990 990 980 960 940 905 850 740 680 775
Additions and alterat 74 94 105 110 112 110 103 101 94 78 67 64 73
Nonresidential building, except farm and publlc
utility, total. . oo mil. of dol__ 430 427 449 477 490 493 507 511 523 505 486 476 469
Industrial ..ol d 108 192 190 184 176 174 177 177 177 176 179 177 173
Commereial .. ..o o iieeo. 114 114 128 152 166 169 176 179 192 182 164 158 154
Farm construction. - 108 120 138 148 155 158 144 119 100 88 87 89 96
Public utility ..ol 320 352 380 399 410 427 428 423 396 354 307 300 338
Public, total .. 798 886 956 1,049 1,088 1,115 1,118 1,082 936 753 7 679 775
Residential . _ ..ol 7 49 50 50 46 44 46 46 42 39 35 34 34
Nonrcsidential building. ... 359 370 71 380 373 371 376 372 355 336 341 339 371
Military and naval ____________.______ m 113 115 120 119 119 116 105 101 92 76 62 64
Highway 140 200 260 330 75 405 400 390 280 145 125 115 160
Conservation and development..___ - 65 72 75 80 79 75 72 68 63 56 51 45 53
Other types. oo 76 82 85 89 96 101 108 101 95 85 83 84 93
CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W.
Dodge Corp.):
Total Projects. - .. oooeeceemceeeeeee number__| 50,484 55,435 52, 544 40, 069 53, 304 46, 564 42, 586 50, 049 41,379 35,777 38, 361 40,787 55, 659
Total vaiuation..._ _thous. of dol__|1,347, 518 |1, 741, 542 (1,606,001 11,115,509 1,793,342 11,414, 408 |1, 741,673 (1,892, 388 |1, 394, 050 |1,299, 764 |L, 151. 987 |1, 221,260 i1, 527, 517
Public ewnership_ ... . do....} 416,577 | 672,838 | 553,760 | 372,004 | 610,348 532,064 | 724,682 1 689,264 | 483,160 | 478,814 § 363.087 | 435,799 | 484,191
Private ownership. . oo .o oaoao. do-...] 930,941 |1,068, 704 |1,052, 331 743,505 |1,182,994 | 882,344 (1,016,991 |1, 203, 124 910, 890 820, 950 788, 900 785,461 {1, 043 326

Nonresidential buildings:
Projects. - e eemeee . number__ 4,760 5,416 5,728 5,020 6, 209 5, 267 4,675 5,316 4,199 3,804 3, 661 3,871 4, 936

Floor area__ .thous. of sq. ft_. 35, 566 44, 455 45, 640 35,185 57,374 40, 292 38, 407 52, 435 40, 368 36, 450 33,937 32,259 41, 561
Valuation___ thous. of dol__| 449,175 680, 330 582 061 459, 230 764, 393 545, 851 783, 266 758, 130 611, 857 540,338 | 473,077 468,712 532 060
Residential buildings:
Projects. - ool number._ 44,115 47,761 44, 317 32,745 44, 227 38, 554 35,712 42, 610 35, 668 30, 492 33, 442 35, 621 48,718
Floor area. _thous. of sq. ft__ 65,393 70, 602 66, 655 49, 797 70, 206 53,242 52,470 65, 908 50, 247 46, 614 48,156 52,706 69, 631
P Vbal‘luaﬁon" _________ thous. of dol._ 605 200 | 673,887 | 637,721 | 463,084 | 653,407 507 560 | 507,430 | 634, 582 484,168 | 433,500 } 462,482 | 508,773 | 667,737
ublic works:
Projects. .. _number._ 1,247 1,849 2,094 1,874 2,336 2,335 1,796 1, 693 1,177 1,153 951 1,007 1,623
UValuation_, _thous. of dol__| 219,157 | 203,569 | 288,783 | 138,257 | 269, 600 304,917 | 269,625 | 270,064 | 239,827 | 226,634 134,304 | 191,855 | 209,986
tilities:
Projects - .o eo e memiaeaaa number__ 362 409 405 430 532 408 403 430 335 328 307 288 382
Valuation oo cccocmcmncmneneann thous. of dol__| 73,986 93, 756 97, 526 54,938 | 105,942 56,080 ; 181,352 | 229,612 58,198 99, 292 82,124 51,920 | 117,734
Value of contract awards (F. R. mdexes)
Total, unadjusted ... ... .. 947-49=100.. 180 205 1985 197 189 216 221 220 201 168 161 171 r 196
RCSIdentml unadjusted. 186 210 194 192 178 183 181 178 170 151 154 r 180 i r 213
Total, adjusted ... ... R 177 179 161 169 172 205 218 230 224 208 195 r196 ! r 193
Residential, adjusted.. ..o o oo 176 179 164 174 176 184 180 183 176 177 185 r 201 r 202
Engineering construction;
Contract awards (ENR)§-......._ thous. of dol._|"1,133,978 (1,460,244 1,083,795 1,318,070 |1, 262,992 |1,111,213 {1,116, 572 1,469,252 | 794,315 |1, 510,921 | 766,320 | 766,601 | 933,637
Highway concrete pavement contract awards:©
Total. o thous. of sq. yd.._ 7,006 9, 537 8,333 5, 698 8, 658 7,810 7,187 6,094 3,258 26,605 4,726 4,036 6,075
An ports. 1,652 1,675 413 278 973 1, 056 1,102 822 100 148 1,748 1,299 1,078

3,215 4, 590 5,237 3,318 4,232 3,798 4,066 3, 691 1,774 24,336 1,852 1,007
2, 140 3,273 2,682 2,105 3,453 2,956 2,019 1, 582 1,384 22,121 1,125 1,729 ¢ 2, 649

r Revised. I Indexes on base formerly used (1935-39=100) are as follows: Measured by—wholesale prices, 47.3; consumer prices, 52.1; retail food, 44.2. ? Data include some contracts
awarded in prior months but not reported.

&'For actual wholesale prices of individual commodities, see respective commodities.

{Revisions for 1950-July 1952 will be shown later.

§Data for April, July, October, and December 1953 are for 5 weeks: other months, 4 weeks.

OData for April, July, and September 1953 and March 1954 are for 5 weeks; other months, 4 weeks.

oads
Streets and alleys
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May 1954 SURVEY OF CURRENT BUSINESS sS-7
Unless otherwise stated, statisti::s throulgh 1953 1954

1952 and d iptive notes are shown in the . N

19;3 %';atis'i?zgllpsllzepSIemsent to the Survey | March April May June July August Sepzem- October Nobvee;m- D‘b‘ébrm January Fg?;u March

CONSTRUCTION AND REAL ESTATE—Continued

NEW DWELLING UNITS AND URBAN
BUILDING

New permanent nonfarm dwelling units started
(U. 8. Department of Labor) ... _.__. namber__[ 105,800 | 111,400 | 108,300 | 104,600 96, 700 93,200 95, 100 90, 100 81,500 | 65,800 66, 000 73,000 | 197,000

Urban huilding authorized (U. 8, Dept. of Labor): )
New urban dwelling units, totalf.. _.number_. 65, 421 60, 196 55,199 54, 064 47, 267 45, 621 46,149 43,381 35,707 32,753 | r 33,669 38, 916 54,769

Privately financed, total}...__. _.do____ 56,153 57,222 52,742 51,732 46, 697 44,539 42,900 43,143 34,150 31,987 | 31,855 37,784 53, 595
Units in 1-family structurest _do___. 44, 648 46,074 42,478 41,362 37,015 35, 689 33.626 34, 536 27,807 24,156 | 723,185 29, 705 43,349
Units in 2-family structaresf. ... _do.___ 3.360 3,524 3,296 2,635 2, 906 2, 254 2.399 2,676 2,098 2,028 r 1,489 1,882 2, 488
Unitsin multifamily structurest _.do____ 8,145 7,624 6, 968 7,735 6,776 6, 596 6,875 5,931 4,245 5,803 r 7,181 6, 197 7,758

Publicly financed, total.____._____________ do-._. 9, 268 2,974 2,457 2,332 570 1,082 3, 249 238 1, 557 766 1,814 1,132 1,174

Indexes of urban building authorized:

Number of new dwelling units____1947-49=100._ 7143.0 133.7 120.7 118.0 103. 3 99.6 100.9 94.8 78.5 7.7 73.6 784.2 119.5

Valuation of building, total.__.___..__... do....| *170.1 183. 4 164. 4 160.0 159.7 144.9 144.7 i41.8 121.5 109.9 108. 4 r115.1 159. 5
New residential building__ _do..__| 193.6 181.4 164. 4 160.3 144.9 141. 0 143.3 133.8 109.7 96.2 95.2 r113.7 165. 4
New nonresidential building...___. .do.._.| 1485 200. 9 172.5 159.8 184.5 154.4 144.7 156.6 145.8 137.7 132.2 r122.3 163.3
Additions, alterations, and repairs.._.. do._..| r13L6 151.2 145.9 159. 5 158.0 137.9 149.6 138.0 109.7 97.4 93.1 r103.9 128.5
CONSTRUCTION COST INDEXES

Department of Commerce compositef 1947-49=100.. 120.8 120.8 121.1 1221 123.1 123.1 123.1 122.8 122.9 123.0 122. 4 121.8 121.8
Aberthaw (industrial building)___.___._ 1914=100__ 383 | 385 e 392 0o 300 bl . 303
American Appraisal Co., The:

Average,30cities_...._.... 569 572 572 573 580 583 583 584 585 585 584 585 586
Atlanta. ___ d 614 614 616 616 639 639 639 640 641 641 641 641 641
New York_ 579 587 502 592 601 601 601 604 609 609 623 624 624
San Franeisco.. 525 525 524 526 526 526 521 524 525 525 522 522 529
St. Louis._.._.__ 561 564 568 568 574 574 574 572 576 576 576 576 579

Associated General C 399 401 402 411 4 416 417 418 418 418 422 420 420

E. H. Boeckh and Associates:§
Average, 20 cities: .
Apartments, hotels, and office buildings:
Brick and concrete._U. 8. avg, 1926-29==100_. 247.3 247.7 249. 2 251.3 254, 2 254.9 255.8 255. 6 256.0 256. 3 254.9 254.3 254.0
Brick and steel .. d. 245.9 246, 2 247.4 249.6 252.2 253.0 253. 5 253.2 253.7 253.8 251.9 250.9 250.7
Brick and wood 254.3 254.6 255. 5 257.1 259.0 258.7 258.3 257.3 257. 4 257.1 255.2 253.7 253.7
Commercial and factory buildings:
Brick and conerete do.... 252. 6 253.2 255.2 257.5 260. 5 261.0 262. 0 261.9 262. 2 262. 5 261. 4 260. 4 260. 2
Brick and steel .. 249.2 249.5 251. 0 254.7 257. 4 257.8 258.7 258.6 258.9 259.1 257.9 257.3 257.2
Brick and wood.. 250. 8 251.3 252.3 254. 0 255.8 256.0 256. 0 255. 2 255.3 255.1 263.5 252.5 252.5
Frame. . 256. 6 256.6 257. 4 259. 2 261.2 260. 0 259, 0 257.6 257.8 257.2 254.7 252.5 252.7
Steel. .. ean 233.1 233.3 234.2 239. 1 241.2 241.6 242.3 242. 5 242. 8 243.0 241.9 241.8 241.2

Residences:
Brick. . 254.8 255.1 256.0 257. 4 259. 4 259.0 258.8 257.8 257.9 257.7 255.7 254.2 254.2

Frame. 251.2 251. 4 252.0 253.5 255. 4 254.6 254. 1 252.9 253.0 252.6 250. 5 248.3 248.9
Engineering News-Record:c
Building .. ..o 1947-49=100__ 126.1 126.1 126.1 128.7 129.2 129.0 1290.0 129.0 128.9 129.2 129. 4 129.3 129.5
Construction «m--GO..__ 130.3 130.2 131.1 133.5 135.2 134.9 135.0 135.1 135.0 135.5 135.7 135.5 135.8
Bu. of Public Roads—Highway construction:

Composite, standard mile. . ......._._. 1946=100.. 1394 oot k2 O 1339 [coccciiiifmae s 1318 oo e femmceee 127.7
CONSTRUCTION MATERIALS
Production of selected construction materials, index:
Unadjusted. . - .. C1930=100..| 16.5| 172.2| 167.3| 1761 174.0 |  177.5|  178.6 | 1857 r160.1] r147.1 138.0 | »143.4
Adjusted ... do.... 170.9 173.2 158.1 164.6 163.5 156.8 166.1 167.6 | r161.6 | r166.4 161.6 | »173.8

REAL ESTATE

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount.._thous. of dol_.| 193,370 | 201,159 | 187,078 | 185,610 | 203,130 | 193,071 | 185 545 | 193,538 | 172,353 | 173,057 | 183,443 | 154,255 [ 161 872

Vet. Adm.: Faceamount_.____________.___ do___.| 227,910 | 235,113 | 215,950 | 241,928 | 229,347 | 247,905 | 300,429 | 201,656 | 284,905 | 252,433 | 247,561 | 268 144 | 225,681
Federal Home Loan Banks, outstanding advances ’
to member institutions_.__.____.._.__ mil. of dol_. 611 626 644 718 700 746 801 819 865 952 751 677 630
New mortgage loans of all savings and loan associa-
tions, estimated total_____._...... thous.ofdol..| 639,133 | 677,941 | 600,277 | 733,216 | 757,569 | 706,631 | 684,245 | 688,142 | 585915 | 583,538 | 494,859 | 539,359 | 710,130

By purpose of loan:

Home construction --do__.| 205584 | 235806 231,676 | 241,284 | 236,513 | 217,925 | 208,137 | 218,785 | 100,304 | 187,422 | 151,035 | 176,074 245, 604

Home purchase_ . ~-do___.] 266,280 | 288,443 | 205,337 | 327,046 | 355316 | 330,936 | 328,453 | 318,359 | 265424 | 258641 [ 217,110 | 219,846 | 288 212
Refinancing ~do____| 62,308| 60,425 | 58,627 | 59,961 58,476 | 51,960 | 50,671 | 52,094 | 45705 | 48,324 | “a7.548 | 54 050 | 66,307

Repairs and reconditioning .. _do.___| 25121 26, 062 27,643 27,307 27,043 27,438 27, 204 27,059 19,454 19, 672 15, 992 19,314 25, 602

All other purposes _.do_._. 79, 831 77,115 76, 994 77,618 80, 221 69, 343 69, 780 71,845 65,028 69,479 62, 265 69, 166 34,315

New nonfarm mortgages recorded (%20, and

under), estimated total_________.___ thous. of dol__|1, 626, 602 11,708, 623 |1, 698, 634 |1, 769, 259 1,797,760 |1, 709, 392 |1, 728, 508 |1, 745, 841 1,548, 645 11,622,326 11,372,242 {1, 425,193 |1, 783, 519
Nonfarm foreclosures, adjusted index.1935-39=100.__ 13.2 14.0 12,8 13.0 14.8 14.2 13.6 14.2 13.1 M7 e
Fire 108568 - oo thous. of dol..| 83,471 67,362 64, 239 67, 644 74,938 | 107,713 68, 613 68, 551 68, 064 83, 440 86, 403 78, 928 84, 821

DOMESTIC TRADE
ADVERTISING

Printers’ Ink advertising index, adjusted:{

Combined index_.__...__........_._. 1947-49=100__ 157 158 161 162 167 155 164 166 167 162 164 161 165
Business papers.. —---do__._ 162 161 162 161 159 164 164 162 183 168 165 166 166
Magazmes_"_ 133 135 136 139 133 121 132 140 137 135 138 136 133
Newspapers.-_ 160 154 158 157 160 156 167 162 160 164 162 152 159
Out(}oor _________ 138 135 138 134 142 136 136 140 145 153 144 130 140
Radio (network).. 69 69 66 68 77 73 71 66 67 69 64 64 66
Television (network) ¢ 169 172 181 187 226 187 185 206 211 216 225 224 234

Tide advertising index, unadjusted.._1947-49=100.. 164.9 171.6 174.6 158.6 126.6 124.8 161.8 188.8 183.3 146.4 130.3 146.7 172.8

r Revised. » Preliminary. 1hData(§or April 1954, 110,000.
{Revisions for dwelling units authorized for January-July 1952 will be shown later. Minor revisions back to 1915 for the Department of Com i i i
the May 1953 Construction and Building Materials Statistical Supplement. P n Commerce construction cost index are shown in
§ Copyrighted data; see last paragraph of headnote, p. 8-1.
d'Data reported at the beginning of each month are shown here for the previous month.
" TIrlg}\l'lsed s«x&lps, II{)at.a reflect ﬁhcta(}optlon olrg‘% énoplel {)ece}nt conllptarisolll lzlase (efxce})t for telovisiFon) and adjustments of the radio and television components to cover only the network por-
ion of these media. Revisions prior to January will be shown later. Indexes for January and February 1953 are as follows: Combined index, 138; 137; i ; 161; ines.
124; 120; newspapers, 149; 147; outdoor, 132; 128; radio, 66; 65; television, 152; 146. v +138; 137; business papers, 158; 161; magazines
@ Notice that the base for television differs from that of other media.
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3-8 SURVEY OF CURRENT BUSINESS May 1954

Uliless otherwise stated, statistics through 1953 e . 1954
952 and descriptive notes are shown in the N
1953 Statistical Supplement to the Survey | March April May June July Augast | 5€ ';im' October N%v:;m- D‘;ﬁ‘.;.'”' January | F g"‘:“‘ March
DOMESTIC TRADE—Continued
ADVERTISING=~Continued
Radio advertising:

Cost of facilities, total ._. ... thous, of dol_.} 14,662 14,218 14,107 13,247 . 12,22 11, 707 12,145 13,520 13, 667 S13,203 | r12,212 13, 907
Automotive, incl. accessories....._....... do_.__ 521 508 511 557 607 679 739 ¢ 979 1.034 72 779 1,060
Drugs and toiletries. __.__.______ .do.... 4,403 4,268 4.288 4,128 3,684 3,363 3466 | 15901 3.658 r 3,601 * 3,374 3,694
Electrical household equipment. _.do_._. 349 385 377 433 135 366 408 310 249 251 253 278
Financial and insurance_._ _.___ do.__. 234 223 236 238 226 290 201 287 222 r 238 235 254
Foods, soft drinks, confectionery. . L.do_... 3,558 3, 607 3, 550 3,047 2,985 2. 690 2, 666 3,101 2, 98% ~3.015 2, 800 3. 141
Gasoline and ofl__..._.__..___._ ..do.__. 454 402 372 412 396 345 3 461 641 510 557
Soap, cleansers, ete ..doo_.. 1,324 331 1,238 .372 1,335 1,304 1, 368 1,429 1. 340 < 1,289 1, 280 1,458
8moking materials. _.do..._ 1,463 1,415 1,420 1,370 992 |76 929 1,271 1,331 ©1,183 1,063 1,161
Allothers. ..ot do. .. 2,357 2,079 2115 1,715 1, 550 1,742 1433 2,214 2,324 23l r1o13 2983

Magazine advertising:$ N i .

Cost, total. ..o . do....| 65,636 63, 525 67, 606 57,876 37, 505 42, 740 60, 152 72,670 i 69546 47,531 38, 547 52, 302 64, 830
Appan el and accessories do....] 75,861 4,593 5,536 3,771 932 4,300 7,110 5,856 1 5,071 3.725 1,971 3,274 5,013
Automotive, incl. accessories. _ do.._. 4 f‘\, 190 6,135 6, 400 5, 894 4, 265 4,977 4,484 5,770 5. 405 2,617 4, 657 1,726 G, 237
Building materials. -..._-... ..do....| r3,330 3,832 4,340 3,408 1,832 1,881 3,428 3,604 2,193 1. 064 1,741 2,351 3,516
Drugs and toiletries. _._.___... do._..| r7,022 6,425 6, 572 7,150 5,744 5,429 6,419 7.915 7,555 5,100 4,920 B, 422 8,825
Foods, soft drinks, confectionery. doo...} 9,672 8,230 7,831 8,016 6,179 6, 056 7,433 10, 010 9. 599 7.035 6, 400 9,073 9,905
Beer, wine, iquors. ... ..., Ao_...i T2.646 2,625 2,630 2,452 1, 809 1,402 2,062 3,126 3,888 4,165 1,287 2,037 2,490
Household equipment and supplies__.. .. do.._.| 4,665 5, 614 5, 561 4,570 2,117 1,592 3, 788 4, U85 3,874 2,975 854 2, 398 4,217
Household furnishings. ... do....y 2.547 4,178 3,791 2,087 647 1,501 3,077 1,59 3. 826 1. 904 1,169 1709 2 742
Industrial materials. __ _do...f 73,570 4,079 3, 996 3,891 2, 607 2, 986 3,678 4,640 4,999 3.277 2, 638 3,190 3,818
Soaps, cleansers, ete. _do....| TL707 1,711 1,940 1,615 1,073 1,165 1.300 1,661 1,446 618 896 1,137 1, 5%
Smoking materials sdoo_p 1,446 1,260 1,700 1,677 1,191 1,379 1, 581 1,754 1,603 1,702 1,211 1,431 1,943
ANother. . i .do._.| 716,973 16, 844 17,308 ;13,252 9,109 10,071 15,793 18,753 20, 386 13, 316 11, 102 14, 553 16, 530

Linage, total.._...ooeoeeaaeeeo. thous. oflines..| 4,991 | 4,689 | 4,445, 3,360 |  3,205| 4,136 | 4,965 | 5280 | 4,405 | 361 ] 3,055 | 4131] 474

Newspaper advertising: | .

Linage, total (62 cities)..........._......... do....| 231,721 ] 233,487 | 244,446 | 215,065 | 187,997 | 198,647 | 219,558 | 244,370 | 241,346 | 224,200 ] 182,032 | 18), 732 | 216,156
Classified . .____ _do_... 58, 456 58, 104 62, 385 56, 330 53, 368 56, 553 54,175 55, 833 50, 718 43, 297 46, 054 44, 499 50, 024
Display, total__ 175,202 182, 061 159,635 | 134,629 142,095 165,383 | 188, 537 190, 629 181, 001 136,878 136, 233 166, 131

Automotive. . Tdo-.l 10,877 | 12,535 | 13,493 | 13,550 | 11,581 | 11,417 | 1L,910 | 14/312| 12,579 | 100w} 10,192 9240 | 11,336
Finanecial . _ do-.__ 3,017 2,910 2, 549 2,691 3,074 2,021 . 2,515 2,776 2,789 2,807 4,071 2, 457 3,
General .. .do._.. 33,812 35, 090 36, 191 31,171 | 24,531 23,034 31,684 39, 186 37,773 27,608 22, 626 26, 573 4, 084
Retail “do._..| 125,559 | 124,756 | 129,828 | 112,223\ 95442 | 105,623 | 119,275 | 132,263 | 137.48% | 110,440 99,989 | 7 963 | 117,611
POSTAL BUSINESS
Money orders issued (50 cities):
Domestic: N .
7,928 6, 946 6, 385 6, 657 6, 209 5. 856 4, 281 6, 556 5, 995 £, 669 6,112 -
150, 315 128,270 | 117,261 126,017 | 119,269 | 117.247 | 122.917 119, 218 113, 791 125106 116,272 {____ . ..
PERSONAL CONSUMPTION
EXPENDITURES

Seasonally adjusted quarterly totalsat annual rates:

Goods and services, total__._____._._.. .of dol__ 23104 L. PRON1N TN R 229.8

Durable goods, total .. __...._.......___. do.._. 30. 4 2.1 1 28.2
Automobiles and parts. _......_.._. -do. 13.8 1 12.9 12.1
Furniture and household equipment._.do__.. 12.3 1.9 11.9
Other durable goods. ... ... ... do.... | 4.3 4.3 4.2

Nondurable goods, total__ 121.2 121.8 120. 4 120. 4
Clothing and shoes_..._.._. 20.9 19.9 19.% 19.7
TFood and alcoholic beverages. 74.2 4.5 3.8 4.0
Gasoline and oil...____..__._. 6.2 6.5 6.7 6.8
Semidurable housefumlshmgs 2.0 2 2 21 2.0
TobacCO- « - wevcmcu 5.2 5.2 51 5.0
Other nondurable goods.___.____.. 12.8 12.9 12,4 12.8

Services, total. oo .iooioooeioils 76.3 79.2 L5 8L.3
Household operation. . 11.3 11.8 119 1.8
Housing ._.......__. 25.3 26. 4 20 -3
Personal services. . 4.3 4.3 1.4 4.4
Recreation...__... 4.4 4.5 4.6 4.6
Transportation... 6.2 6.4 6.4 6.4
Other services......... 24.8 25.8 26,3 26.6

RETAIL TRADE
All retail stores: .
Estimated sales (unadjusted), total..mil. o{dol..} 13,956 14, 167 14,665 | 14,578 | 14,3856 14,176 14,082 1 14,051 13,955 16, 444 12,339 1 r12,0065 | » 13,451

Durable-goods stores. -
Automotive group. ..
Motor-vehicle, othe

4,969 5,139 5,400 5,480 5,378 5,189 5,003 5,319 1,742 4,044 3,861 | r4,070 | 4,679
2,848 2,919 3,093 3,033 3,068 2,838 2,737 2,926 2,531 2,279 2,124 | 2,254 | r2,682

mil. of dol. 2,705 2,764 2,929 2,862 2,910 2, 640 2, 594 2,770 2,388 2,099 2,014 r 2,142 » 2,585

Tire, battery, accessory dealers..._.._ d 143 155 163 171 158 148 143 156 143 180 110 r112 127
Furniture and appliance group.. _ 676 676 762 796 741 785 724 830 813 1,000 670 r 652 690
Furniture, homefurnishings stor: es. 391 397 455 453 411 435 389 475 165 535 364 362 398
Household appliance, radio stores. . 285 280 207 343 330 350 334 355 348 465 * 307 r 260 292
Lumber, building, hardware group__. .. 788 868 897 965 961 964 943 968 862 861 627 r 654 738
Lumber, building-materials dealers 588 0649 662 733 725 736 712 711 623 564 162 r 482 542
Hardware stores 200 219 234 232 236 228 231 256 239 207 165 r172 196
Nondurable-goods stores - 8, 986 9, 027 9, 264 9, 097 9, 007 3, 987 4, 080 4, 632 9, 213 11, 500 ¥, 478 r 7,996 8,772
Apparel group. . - ooocoooooo. 893 866 888 873 708 699 840 902 866 1,364 678 r 604 715
Men’s and boys’ wear stores.. _. 184 184 188 198 149 133 156 177 196 352 160 r134 152
Women's apparel, accessory stores. 368 362 375 342 277 276 324 361 340 524 271 r 250 297
Family and other apparel stores. 190 173 170 172 151 161 192 206 194 201 132 r 116 143
Shoestores_ ... 150 149 155 161 131 129 167 158 137 196 115 103 1%
Drug and proprietary stores. . 381 383 397 396 392 390 377 394 384 516 407 r394 40k
Eating and drinking places....._. ldo.- 1,055 1,024 1,085 1,003 1,181 1,188 1,147 1,134 1,051 1,096 988 r 962 1, 004

7 Revised. » Preliminary. . _
1 Unpublished revisions for magazine advertising for January 1952-February 1953 will be shown later.
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May 1054 SURVEY OF CURRENT BUSINESS S-9

[ 1953 1954

Unless otherwise stated. statistics through !A__,_,A__‘,__,_
1952 and descriptive notes are shown in the | i
1953 Statistical Supplement to the Survey l March April May June July August

S
Se%teerm ! Octoher |

Novem- ’ Decem-

bru-
ber ber January Fglf;,u March

DOMESTIC TRADE~—Continued

RETAIL TRADE—Continued

Al retail stores—Contimuzed
Estimated sales (nnadjusted)—Continued
Nondurable-goods stores—Continued

Food group. mil. of do}._ 3,301 3,395 3,485 3,377 3,478 3,425 3,350 3, 567 3,291 3,618 3. 357 73,112 3,340
Grocery StOres_ ..o do.... 2,667 2,742 2,858 2,781 2,897 2, 858 2,783 2,997 2, 740 3.8 2, 837 r 2,607 2,799
Gasoline service stations. . ... .. ... do__.. 810 826 888 916 971 960 908 914 898 914 855 * 800 870
General-merchandise group. .. do.. Lo 1, 466 1,479 1.536 1, 542 1,346 1, 460 1. 551 1,714 1,753 2,748 1, 167 1,142 1,330
Department stores, exel. mail- corder_. do.. 810 829 879 855 708 774 844 934 963 1,477 624 r 599 724
Mail-order (catalog sales) ... ... do.. 115 98 98 104 87 100 110 112 140 181 75 82 94
Variety stores. .. ......._......... 232 245 235 241 233 242 240 264 257 5926 176 * 188 198
Other general-merchandise stores . 309 306 324 343 318 344 357 403 394 564 202 r273 314
Liquor stores. . . oo 242 249 261 247 268 269 275 208 204 462 269 r 256 266

14,437 14, 280 14, 424 14, 412 14, 469 14,073 13,982 14,040 14,104 13.932 13.622 [ r13,972 | 13,813
5,211 5,124 5,154 5,103 5,102 4,914 4, 8656 5,020 5,005 1,620 4, 436 4,745 » 4,770
2,802 2, 856 2,871 2, R16 2,836 2.629 2, 667 2,859 2,776 2, 509 2,285 r 2,502 » 2,651

Estimated sales (adjusted),
Purable-goods stores
Automotive group
Motor-vehicle, other automotive

dealers....____..__._......_... mil. of dol.. 2,628 2, 695 2,712 2. 663 2,694 2. 490 2, 530 2,718 2,630 2,365 2,148 | 2,340 | 2 508
Tire, battery, accessory dealers . N 174 161 159 153 142 139 1537 141 147 144 137 * 153 143
F"rnlfur(\ and appliance group.._... _do. 768 744 778 786 768 771 12 746 7:54 738 784 r 779 758
Furniture, homefurnishings stores 442 424 448 441 426 416 380 429 132 418 443 T 453 433
Household-appliance. radio stores___. “do.... 326 320 330 344 342 355 332 n7 322 320 341 r 326 326
Lumber, building, hardware group .. _.do_._ 915 861 852 R48 K72 900 S50 456 393 820 827 r 849 784
T.umber, building-materials dealers .. do._ 681 652 634 633 637 671 657 618 657 597 599 * 619 570
Hardware stores. . . ................. do____ 234 209 218 215 235 229 223 238 236 293 228 r 930 214
Nondurable-goods stores _____.__._._..... do.... 9, 225 9, 156 9, 270 9,309 9, 367 9,159 9,117 011 9.099 9,306 9, 186 r 9,228 9,042
Apparel group 916 865 915 919 900 8§12 796 768 787 868 845 r 878 807
Men’s and boys’ wear stores. ... 208 199 204 195 196 168 168 155 167 188 187 r 199 196
Women's apparel, accessory stores_ 155 348 375 382 357 320 310 299 314 354 339 r 341 308
Fatnily and other amlar(‘l stores. 204 185 189 193 196 193 175 169 163 167 163 r177 164
Shoe stores.. _............... 148 132 147 149 152 131 144 146 143 158 156 r 162 140
Drug and proprietary stores _.._._..... 307 405 404 402 363 391 383 394 408 430 r 416 410
Eating and drinking places. . 1,101 1,082 1. 086 1,086 1,115 1,100 1,070 1,054 1. 064 1, 066 1, 099 1,049
Food group. ... ... 3,376 3,407 3.367 3,394 3,434 3,413 3,400 3,375 3,422 3,378 | 3,306 3,362
Grocery stores____ . 7 R 2,741 2,773 2,759 2,785 2. 860 2,834 2,842 2,838 2,890 2, 857 r 2,831 2,831
Gasoline serviee stations_ . __._...___ __do..__ 845 855 854 868 874 8RO 897 910 933 936 r 916 915.
General-merchandise group. .....o..... do... 1,582 1, 526 1. 628 1,634 1,636 1, 595 1, 528 1,571 1,629 1,505 | 1,528 1,490
Department stores, excl. mail-order_ _do. .. 870 835 4902 898 K74 868 840 857 870 823 r 822 806
Mail-order (catalog sales) . _.do.... 118 107 118 116 11y 109 96 106 118 96 160 98
Variety stores _....__............. do-... 254 254 265 264 286 264 249 252 260 236 - 250 226
Other general-merchandise stores____do.... 340 320 343 357 356 353 343 356 381 349 r 357 360
Liquorstores . __....... ..o do.... 263 271 268 275 283 279 274 278 308 316 - 207 289

Estimated inventories:}
Unadjusted, total
Durable-goods stores. .. ..

22, 649 23, 161 22,760 22,141 22,112 22, 448 23,023 23, 584 23, 628 21,208 21, 369 22,046 2.322
10, 698 11, 228 11, 028 10,737 10, 706 10, 547 10,615 10, 589 10, 459 9,876 10, 233 10,476 10,914

Nondurable-goods stores________ 710 1,951 4 13,983 1 10,7821 11404 | 11406 | 11,900 | 12405 | 12,995 | 13,169 | 103320 11,136 | 11,570 | 12 408
Adjusted, total___. ... 21, 981 22, 387 22,455 22,294 22,743 22,775 22,24 22, 720 22,437 22, 661 22, 521 92,421 22, 564

Durable-goods stores... 10, 303 10, 543 10, 526 10, 472 10, 730 10,624 10. 921 10, 727 10, 574 10, 668 10, 688 10, 584 10, 487
Automotive group. 3,431 3, 569 3, 528 3,573 3.810 3. 937 3, 875 3, 768 3,748 3, 895 3,868 3, 808
Furniture and applia; 2,020 2,048 2 070 1,980 1,981 2,038 2,028 1,994 2,039 1,984 1,994 2013

p.
Lumber, building, hardware group.__.do. __. 2, 529 2, 567 2,572 2,574 2, 555 2,520 2,424 2,419 2. 495 2,437 2,351 2,313

11,678 11,844 11, 929 11,822 12,013 12, 003 11,993 11, 863 11,993 11, 833 11,837 12,077
Apparel group....... 2,500 2, 528 2,487 2, 506 2.628 2,573 2,573 2,527 2, 521 2, 594 2,612 2,726
Food group....._...... -- 2,224 2,258 2,817 2,285 2,214 2,324 2,314 2.289 2,344 2,394 2416 2437
General-merchandise group. ... ___ do.... 3,770 3,851 3,851 3,824 3,923 3. 842 3. 857 3,823 3,858 3,673 3, 668 3,732

Nondurable-goods stores. ..

Firms with 11 or more stores:

Estimated sales (unadjusted), total_._____. do._.. 2,485 2, 546 2,604 2,576 2, 460 2, 501 2, 524 2,760 2, 587 3,457 2,240 | 2 150 2, 429
Apparel group. ... .do._.. 188 180 180 178 142 138 mn 188 176 287 120 r 113 155
Men’s and boys’ wear stores . c..do_ .. 19 17 17 17 11 10 13 18 20 35 12 T 10 14
Women's apparel, accessory store _do.__. 74 70 72 68 59 50 65 73 69 13 15 15 58
Shoe stores . . _._..__...._.._. I 56 60 58 62 49 46 59 57 48 K1 37 36 18

Drug and proprietary stores c.do_ .. 60 60 62 62 63 62 60 64 60 88 60 r 57 59:

Eating and drinking places .. .. _.do.__. 54 56 58 59 61 59 60 59 53 57 50 T 49 54
Furnifure, homefurnishings stores.. ... do.... 28 24 30 26 24 27 25 30 32 33 22 25 31
General-merchandige group. 684 718 47 750 652 705 726 798 801 1.282 501 " 510 604
Department stores. ....._.. do 302 338 376 362 306 325 335 372 352 509 223 r 220 278
Dry-goods, other gencral-merchandise
SEOeS. oo mil, of dol.. 103 104 102 108 92 107 107 121 121 194 76 71 84
Variety stores ...oooouoe il do.... 172 183 177 184 172 182 183 202 199 410 133 r 144 156
Grocery stores . _ ...do.__. 999 1,013 1,050 1,015 1,038 1.035 1,014 1,132 1,001 1.129 1097 | r1,000 1, 086
Lumber, building-materials dealers..____do_._. 54 62 63 68 67 68 71 70 58 50 41 e 47 54
Tire, battery, accessory stores......_..._. do_... 49 54 56 60 5 55 47 53 19 72 37 39 43
Estimated sales (adjusted), total. .. _do.._. 2, 591 2,579 2, 586 2,618 2,635 2,572 2, 562 2,532 2, 569 2620 8 r2.54% | 2,580 2, 582
Apparel group. . do_. .- 171 171 177 174 184 169 165 168 173 188 1064 167 "166

Men’s and boys ...do.... 18 17 i8 17 18 16 15 15 i7 20 14 r 14 15

Women’s apparel, acce«ory st 64 69 7 69 73 69 63 65 68 78 64 67 61
Shoe stores . ... 55 51 57 56 61 55 55 54 31 56 54 54 56
Drug and proprietary stores. . 61 63 64 64 64 63 63 63 63 83 62 62 61
Eating and drinking placesw .. 53 56 57 59 60 57 59 57 55 54 51 r 56 56
Furniture, homefurnishings stores_..... .. do.... 31 26 30 26 26 26 25 27 30 23 29 30 30
General-merchandise group_ . .. 769 745 795 778 782 735 716 698 723 760 693 r 710 716
Department stores 357 343 377 356 359 328 317 317 321 318 312 r 324 330
Dry-goods, other general-mer chandlse
stores.. oo o.ooo.._... mil. of dol. 114 112 108 112 104 109 1056 103 109 130 103 r o8 102
Variety stores. —do._. 189 190 200 201 208 198 199 190 196 203 186 r 196 193
Grocery stores. . .. w.-do.... 1,004 1,018 992 1,030 1,045 1,044 1,066 1,069 1, 060 1,064 " 1,082 r 1,087 1,000
Lumbér, building- s dealers_ - do__ . 69 64 60 61 61 62 56 53 57 50 v 56 "6l 61
‘Tire, bavtery. &CCESSOTY Stores. ... .... do.... o7 58 54 54 47 50 47 51 52 50 51 52 48

r Revised. » Preliminary. fRevised series. See corresponding note on p. 5-3.
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8-10 SURVEY OF CURRENT BUSINESS May 1954

Unlesszs ot(;\eii'wise stated, statistics t‘lroll%h 1953 1954
1952 and descriptive notes are shown in the T 2 . N
1953 Statistical Supplement to the Survey | March April May June July August Seg'gm- October I\og;erm D%C:Tm January FS?;U March
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued ‘ ; g
Department stores: ‘l !

Accounts receivable, end of month: 1
Charge acecounts_.________________ 1947-49=100_. 123 122 124 123 | 114 113 125 132 146 194 159 138 127
Instalment accounts..._._ ... ... do.__. 222 220 220 219 ¢ 214 218 222 229 238 259 252 243 236

Ratio of collections to accounts receivable: !

Charge accounts. ..o o e o percent__ 49 46 46 47 ! 46 45 46 48 47 46 45 43 48
Instalment accounts @ _ .o ....o._..._. do.... 15 14 14 14 13 14 14 14 14 14 13 14 15
Sales by type of payment: :
Cashsales.___ . _____ ____ percent of total sales. . 46 47 47 47 47 47 46 46 46 48 47 46 46
Charge account sales_ d 43 43 43 43 42 42 44 43 44 43 42 43 43
Instalment sales 11 10 10 10 11 11 10 11 10 9 11 11 1
8ales, unadjusted, total U. S.1. 7 104 104 115 108 89 98 112 115 136 192 83 r 86 » 89
______ r125 117 131 114 102 114 122 130 146 219 94 101 » 110
95 101 106 103 76 79 112 107 129 194 83 81 » 86
Chicago...oeooo_ .. 101 104 114 110 89 98 113 112 137 188 82 r 83 » 86
Cleveland._________._. 107 103 115 111 89 104 114 115 142 187 80 80 » 82
Dallas. __ 117 117 127 118 104 116 119 128 144 209 94 98 » 102
Kansas Ci 103 106 115 111 Nn 104 109 114 129 189 83 86 ? %
Minneapoli 92 97 107 98 84 97 110 118 121 171 r75 r 83 7
New York_.._. 93 95 101 99 75 75 102 110 129 178 81 83 ?85
Philadelphia___ 106 103 118 105 83 92 108 114 142 188 80 r84 ? 9]
Richmond __________. rl112 111 127 112 96 97 121 122 144 211 80 89 » 97
St. Louis. .. __._._.__ 104 105 118 110 86 100 109 119 136 185 83 88 » 92
San Franecisco...__.___. 102 105 117 112 101 109 111 1 131 195 85 86 »88
Sales, adjusted, total U. 8.3._ 115 110 117 115 113 112 107 110 113 12 107 109 ? 105
anta. ..ooocoooo.o. 128 118 134 128 127 130 119 128 128 127 122 123 » 117
Boston.._ 105 1068 106 103 106 99 1056 107 107 108 105 109 ? 102
Chicago._ 114 110 114 112 110 109 106 109 113 115 106 r 107 7101
Cleveland.. 116 105 115 118 114 120 109 110 115 112 104 104 » 92
Dallas_______ 126 124 131 134 124 127 112 122 127 125 119 121 » 115
Kansas City. 114 112 115 118 111 112 103 108 112 114 110 109 ? 103
Minneapolis__ 108 99 107 106 105 102 100 103 105 107 105 108 795
New York_ ... 7102 102 104 102 104 99 98 104 102 101 101 102 » 99
Philadelphia_. . -..do-... 112 113 119 110 117 116 104 106 108 108 106 r111 » 106
Richmon -.do.._. r128 117 128 119 120 114 114 117 118 121 109 117 119
St Louis . el do-... 118 111 118 122 107 110 102 108 114 113 108 112 » 108
San Franeisco. - - .o oo oo _. do.... r 120 116 124 121 117 113 110 m 112 109 108 107 » 111

Stocks, total U. 8., end of month:}

Unadjusted. ...l do._.. 127 132 132 123 121 126 132 141 142 109 108 r114 ?126
Adjusted 122 125 127 128 130 131 128 128 127 123 120 119 »121
Mail-order and store sales:

Total sales, 2 companies............ 827,550 | 345,223 | 384,048 | 380,397 | 316,298 | 339,713 ; 851,988 | 377,007 | 373,870 [ 511,657 ] 231,649 | 228,687 | 278,044
Montgomery Ward & Co. d 87, 515 90, 564 95, 059 92, 804 78,977 89, 164 91, 513 99, 860 98,349 | 138,930 52, 587 53,131 67, 406
Sears, Roebuck & Co 240,036 | 254,659 | 288,980 | 287,593 | 237,320 | 250,549 | 260,475 | 277,147 | 275,521 | 372,727 | 179,062 | 175,556 | 210,638

Rural sales of general merchandise:
Total 1J. S., unadjusted._ . ......____ 1935-39=100.._ 322.5 203.6 308.3 316.8 262.6 312.7 335.3 333.5 427.3 541.0 235.7 252.3 260.7
d 316.3 265.8 204.1 281.7 228. 4 278.3 295.9 311.5 434.6 487.5 212.2 222.7 237.2
349.5 313.3 320.3 334.8 269. 1 330.8 358.6 377.7 468.2 560. 9 251.1 269.2 287.2
312.1 274.9 292.9 309.9 250. 9 291.8 315.0 320. 5 400.8 520.4 225.4 234.1 244.6
352.3 340.2 330.7 369.1 349.5 391.4 403.7 306.8 461.7 648.6 275.4 284.3 209.4
347.9 313.3 343.7 355.2 353.9 339.2 308.7 288. 5 324.7 353. 4 " 310.0 r307.6 29¢.3
326.0 285.8 327.5 313.0 322.6 317.3 293.8 270.9 305.6 314.5 r279.2 T 281.9 263.6
379.9 348.9 386. 4 385.3 374.3 368. 4 323.6 300. 2 339.8 386.0 r326.1 r324.3 326.4
327.8 287.6 330.6 338.3 335.9 315.1 202.8 277.5 305. 0 341.9 v 296.6 r206.3 278.0
404.9 371.8 379.1 394.8 428.3 400.0 356.0 353.0 368. 2 407.2 r377.2 r361.5 369.6
WHOLESALE TRADE
Sales, estimated (unadj ), totalt_.__.... mil. of dol.. 9,398 9,270 9,014 9, M7 10, 156 9,386 9, 759 9,007 9,231 79,152 8,022 r 8,103 9,158
Durable-goods establishments. _____________ do.... 3,184 3,288 3,079 3,223 3,150 3,096 3, 296 3,344 2,973 r 2,959 2,425 r 2,628 2,928
Nondurable-goods establishments_ ..do_._. 6, 214 5,982 5,935 6, 694 7,036 6, 290 6, 463 r 6, 563 6, 258 r 6,193 5, 597 r5,475 6, 230
Inventories, estimated (unad}.), total ...do_.__ 11,641 11,493 11,433 11,453 11, 607 11,750 12,013 12,214 12,153 | r11,697 | 11,937 | r 11,914 11, 861
Durable-goods establishments_..__ _..do.___ 6, 243 6, 264 6, 259 6,127 6,107 6,094 6,077 6, 044 * 5,902 r 5,878 5,863 5,047 6,054
Nondurable-goods establishments__________ do._. . 5,398 5,229 5,174 5,326 5, 500 5, 656 5, 936 6,170 6, 251 6,019 76,074 r 5,067 5,807
EMPLOYMENT AND POPULATION
1953 1954
| i
March | April | May June July | August | Se{;g;m October | N Otz;;m D(;)ceerm January Fglr“:;u March | April
POPULATION
Population, continental United 8tates:
Total, incl. Armed Forces overseas @ thousands.____ 158,804 | 159,017 | 159,202 | 159,410 | 159,629 | 159,889 | 160,154 | 160,408 | 160, 654 | 160,873 | 161,100 | 161,331 161, 542 161, 763
EMPLOYMENT
Noninstitutional population, estimated number 14
years old and over, totald§. ... ... thousands..| 114,755 | 114,828 | 114,931 | 115,032 | 115,132 | 115,232 11115342 | 115,449 | 115,544 | 115,634 | 115,738 | 115,819 115,914 115,987

Total labor force, including Armed Forces:§

(New sample).-do.___| ... | .| b || e N (N 66,292 | 67,139 | 67,218 | 67,438
(Old sample)__..do.___| 66,679 | 06,538 | 66,497 | 68,290 | 68,258 | 68,288 |167,127 | 66,954 | 66,874 | 66,106 | 65,589 | 66,905 . . _____ .| . _______

Civilian labor foree, total (New sample)..do_.. | ... _____ | .. ... (RPN RIS R U RS Do IR S N ...} 62,840 | 63725 63,825 64,063
Old sample) __.do__._.| 08,184 | 62,810 | 62,964 | 04,784 | 640668 | 64,648 | 168,552 | 68,404 ) 68,358 | 62,6144 62,137 | 68,491 | . __|._.__.___ R

Employed (New sample)__._____._ oo o [, OSSO RGO (S P 50,753 | 60,055 | 60,100 | 60,598
Old sample) - ... do___| 61,460 | 61,228} 61,658 | 63,172 | 68,1207\ 63,408 | 162,806 | A2, 242 | 61,925 | 60,764 | 8,778 | 60106 | .. | ...

Agricultural employment:
(New sample). . do____j.__.._____f..._____ g [ 5,284 5,704 5,875 6,076
(Old sample). - .do..._ 5,720 6,070 6, 890 7,926 7,628 7,874 17,262 7,158 6,651 5,438 5,345 5,626
Nonagricultural employment:
(New sample)_.do__ | ______ b )y . | ...

............ e} 54,469 | 54,351

(Old sampley .. do___.} 55,740 | 55,158 | 65,268 | 55,2461 55,492 | 56,184 1 155,044 1 55088 1 55274 | 55,326 ) 54,435 54,480
Unemployed (New sample}§._.__.__ doo | fas [N DRSS PO . 1,240 1,321 1,301 1,699 2,313 3, 087 3,671
(Old sample) . _____ . 1,674 1,582 1,806 1,502 1,548 1,240 | 11,246 1,162 1,428 1,850 2, 859 3,385
Not in labor force (New sample)__ .. - U R [y U ) O ROV RN IO 49,447 | 48,679
(Old sample) ... 48,076 | 48,490 1 48,4841 46,7420 U6, 8741 46,994 | 148,215 | 48,495 | 48,671 1 49,698 | 50,149 | 48,915

r Revised. » Preliminary. 1 See note marked ‘@’ for this page. @ Revised beginnning 1953; not strictly comparable with earlier data. {Data for 1946-53 have been revised to

reflect changes in seasonal factors and other minor changes. Unpublished revisions (prior to July 1952) will be shown later. fRevised series. See corresponding note on p. 8-3.

@Minor changes have been made for May 1950-October 1951. Revisions for November 1951-December 1952 appear at bottom of p. S-10 in the March 1954 SURVEY.

' Beginning in January 1953, materials from the 1950 Census have heen used in estimating the labor force statistics. Acecordingly, the figures prior to January 1933 are not entirely com-
parable with those for subsequent months, The new materials were introduced gradually over the 3-month period January-March 1953.  As a result, estimates of employment were raised by
approximately 400,000 and estimates of persons not in the labor force by about 200,000. The unemployment estimates were practically unaffected. In September 1953. a further revision in
the estimating procedure was introduced which raised the level of agricultural employment by roughly 200,000 (and conversely lowered the level of nonagricultural employment by approxi-
mately 200,000). See note at bottom of p. S-10, February 1954 SURVEY, for rough adjustment factors for use in comparing the 1953 estimates with earlier data. o

§Beginning with data for January 1954, the Bureau of the Census has released preliminary estimates of the labor force based on a new sample. The new sample, like the old, consists of
25,000 households, but is more widely distributed in 230 areas covering 450 counties (the old sample comprises 68 areas in 123 counties). Since it is believed that the 230-area sample yields
more accurate results, collection of data based on the old sample was discontinued after February 1954, Tentative adjustments for unemployment for the period September-December 1953
are shown for rough comparison with data beginning January 1954,
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May 1954 SURVEY OF CURRENT BUSINESS sS-11
Unless otherwise stated, statistil::s throu%h 1953 PR lgiii,,,,__ —
1952 and descriptive notes are shown in the A erT . . . \ B
1953 StatisticalpSupplement to the Survey March April May June July August ! s"ll))t(frm October Nobx;(;m D(gceerm January ¥ ‘dr: '3” I March
EMPLOYMENT AND POPULATION-—Continued
EMPLOYMENT~Continued
Emplolyees in nonagnculglrla)l estabfliihgxer)lts: Q
Total, unadjusted (U ept. of Labor
© ! ( P thousands..| 48,685 | 48,860 | 49,058 | 49,416 | 49,215 | 49,400 | 49,605 | su.6n2 | 49,340 | 49,708 | r47.721 | 47,422 | » 47,288
Manufacturing 17,135 17,077 17,040 17,162 17,069 17,258 17,221 17,017 16, 706 16,488 | 16,158 | -« 16 0‘34 » 15,873
Durable-goods industries.. 10, 103 10,117 10, 096 10, 121 10, 007 10, 006 9,955 0, 879 9,705 9, 584 79,402 ,
Nondurable-goods industries 7,032 6, 960 6,944 7,041 7, 06 7,252 7. 266 7,138 7.001 6, 904 6,756
Mining, total.__.____..__..._.. 84 835 831 835 823 831 826 813 816 809 792
Metal_ ____ 100 100 100 101 100 100 100 49 99 100 r g9
Anthracite.___.__ _ 57 51 56 54 49 50 50 49 49 49 46
Bituminous coal . . .___ . __________. ; 318 310 300 299 290 291 201 284 286 281 274
Crude-petroleum and natural-gas production
P & &ousands_ - 271 272 271 276 280 284 279 276 278 279 276
Nonmetallic mining and quarrying.____. do.... 99 102 104 105 105 106 106 105 104 102 97
Contract construetion. _____________ _do..__ 2, 301 2,416 2, 509 2, 608 2,062 2,715 2, 751 2,772 2,674 2, 521 r 2,247
Transportation and public utilities.______.do..._ 4,235 4,244 4,279 4,315 4,340 4,337 4,323 4,310 4,273 4,240 4,137
Interstate railroads......_.... _do....| 1,381 1,376 1,387 1,400 1,410 1,407 1,394 1,383 1,354 1,329 r1,273
Local railways and bus lines 131 131 131 131 131 129 128 130 130 15 129
Telephone 694 682 697 700 710 704 608 700 699 698 * 695
Telegraph._.__.__ 48 48 49 49 48 48 48 48 47 47 47
Gas and electric utilities 543 542 544 5652 559 561 555 551 551 550 549
Wholesale and retail trade 10, 284 10,314 1 10,348 | 10,415 10,355 | 10,334 { 10,464 | 10,611 10,772 | 13,310 10,365
Wholesale trade. . . 2,730 2,713 2,712 2,729 2,736 2,733 2,736 2,768 2,790 2,780 | 2,752
Retail trade___________ 7,554 7,601 7,636 7,686 7,619 7,601 7,728 7,843 7,982 8,521y 7,613
General-merchandise stores. 1,396 1,897 1,406 1,402 1,350 1,356 1,421 1,496 1,602 1,98 | r1,388
Food and liquor stores 1,389 1,398 1,399 1,406 1,401 1,391 1,402 1,422 1,432 1,461 71,418
Automotive and accessories dealers 813 8 829 839 846 851 849 854 858 869 T 854
Finance, insurance, and real estate_._.___ do....{ 1,993 2,014 2,025 2,046 2,075 2,076 2,054 2, 055 2,056 2,064 | 72,052
Service and miscellaneous_ ... .do.... 5,225 5,307 5,357 5,397 5,413 5,409 5, 393 5,336 5,303 52712 5224
Hotels and lodging places. _.do___. 456 464 470 496 538 538 486 451 441 440 v 438
Laundries __________________ _do____ 340 344 349 354 355 351 346 346 345 344 342
Cleaning and dyeing plants. -do_.._ 175 181 184 187 180 176 180 185 185 182 180
Government . - oo do....| 6,666 6,653 6, 669 6,638 6,478 6,449 6, 663 6,749 6,740 | 6,990 6, 746
Total, adjusted (Federal Reserve)._. do._..| 49,148 49,154 49, 297 49, 486 49, 511 49,302 49, 216 49, 229 48,877 | r48 544 1 748,330 | r48 154 | »47 842
Manufacturing do...f 17,168 | 17,229 | 47,276 | 17,319 ) 17,303 | 17,126 16,050 | 16,790 | 16,587 | 16,404 | r16,217 | r16,057 | » 15,906
Mining_ _do____ 854 838 833 831 816 821 820 810 815 810 799 r 788 » 768
Contrac - | 29529 2,517 2,484 2, 508 2,511 2,514 2,571 2,615 2, 596 2,572 2,469 | r2,52% | »92 508
Transportation and publie utilit _do____| 4272 4, 266 4,282 4,282 4,293 4,287 4,301 4,317 4,280 4,228 4,173 | r4,153| 24,085
Wholesale and retall trade.._______ —do_..} 10,390 | 10,402 10,466 | 10,521 10524 | 10,489 10,503 | 10,558 | 10,485 | 10,480 | r 10,520 | r10,482 | » 10 459
Finance, insurance, and real estate_______do._._| 1,993 2 2,015 2,026 2,044 2,055 , 064 2,076 2,077 204] r20m3| r20m| so0m
Service and miscellaneous._.___. _.do__.. 5,305 5,307 5,304 5, 521;7 5,333 5,329 5, 313 5,336 5,330 5325 5331 5332 | »5831
Government —.do_...| 6,637 650 6,637 | 6,682 | 6687 | 6681 6,685 6,727 | 6,707 | 16,651 6,757 | 6,746 | »6, 714
Pl;f‘duclté(gl gvolr)kers il}inaémgacturing iré(liustriesd:Q 13,831 13,758 13, 699 13,787 13, 666 13, 851
'ota. . 8. Dept.of Labor)..._.___.. housands. . ) , 3 d , 5 13,832 13, 627 13,317 13,107 § 712,793 | 12, 6 » 4
Durable-goods industries__ _-.do.__.{ 821 8,215 8,179 8,1% 8,056 8,054 8,016 7,941 7,767 7 (1521 r 7,477 ! 7 3%% ,,13‘ 33;13
Ordnance and accessories. _____________ do.__. 147 150 156 158 162 159 159 158 1 " 150 7 144 7132 121
Lumber and wood products (exceptt IEurr.utuée) 088 01 73 731 ” 792
ousands 713 705 688 r r »
Sawmills and planing mills......_._._do.___ 408 416 422 432 426 429 423 419 407 ggg r g%g g?} 612
Furniture and fAxtures__________ _do.___ 333 329 322 317 315 315 315 312 308 301 293 r200 | v 286
Stone, clay, and glass produets..._ 459 462 461 465 456 463 465 463 456 446 426 v 425 » 426
Glass and glassware, pressed or blown
thousands. . 90 91 91 92 87 8 91 91 01 38 82 83
Primary metal industries_._...._.___.. do- 1,145 1,144 1,138 1,148 1,134 1,128 1, 117 1,009 1,076 Lo6tl r1035| riow | ve0r
Blast furnaces, steel works, and rolling ’ ! ' ’ ’
mills. .o ... thousands_ . 564 562 562 567 571 572 561 355 542 534 522 512
Primary smelting and refining of nonfer- (| v . L o YTy eeRy 0sd 98 e
rousmetals._.._____.._____.__ thousands. . 42 42 43 43 4“4 44 44 43 42 42 42 42
Fabricated metal prod. (except ordnance,ma- | | | ¢+ |~ (| T} F=p o FFp oL e
chinery, transportation equipment)
thousands. _ 952 952 952 956 938 946 944 929 907 879 877
Heating apparatus (except electrical) and .
plumbers’ supplies__.__._____ thousands. _ 124 125 123 123 120 122 121 121 115 110 104
Machinery (except electrical) 1,335 1,321 1,307 1,300 1,264 1,235 1,228 1,219 1,205 1,202) 71,193
Electrical machinery_.._.__.._. 25 919 911 892 905 913 905 885 856 r 829
Transportation equipment 1,574 1, 576 1, 556 1,548 1,533 1,521 1,493 1,479 1,423 1,460 r1,441
Automobiles_ ... 821 831 816 803 796 775 738 732 703 726 * 696
Afreraft and parts__ 542 533 532 535 537 545 555 551 528 545 560
Ship and boat building and repairs...do_. .. 137 139 135 136 134 130 130 127 127 125 r124
Railroad equipment _.d 63 62 61 63 55 59 58 57 55 56 55
Instruments and related products. 244 244 244 245 241 239 241 241 242 240 236
Miscellaneous mfg. industries _.________ 410 411 413 415 403 420 428 432 424 406 r 387
Nondurable-goods industries..._._ 5, 620 5, 543 5, 520 5, 597 , 610 5,797 5,816 5, 686 5, 550 5,456 r 5,316
Food and kindred products. 1,025 027 1,051 1,097 1,184 1,264 1,297 1,202 1,131 1,068 ] 1,011
Meat products. 238 3 233 237 240 240 242 249 258 253 r 243
Dairy produects_. 80 83 87 94 94 93 88 82 79 bk 76
Canning and pres: 123 134 146 165 244 316 342 232 168 136 r 120
Bakery products. 180 179 181 184 184 182 183 183 181 177 174
Beverages _._____ 125 127 132 132 139 143 140 135 130 125 120
Tobaceo manufactures. 87 85 85 85 85 107 114 111 103 106 99
Textile-mill produets.___ 1,134 1,119 1,117 1,122 1,094 1,102 1, 097 1,076 1,054 1,036 T1,004 r 1,003 » 1,000
Broad-woven fabric mills.. 99 494 497 490 436 484 475 467 459 448 446 | ...
Knitting mills _do. 235 233 232 232 226 231 229 224 217 211 203 207 | .
Apparel and other finished textile prod-
[ . thousands. . 1,139 1,086 1,061 1,072 1,053 1,109 1,087 1,090 1,071 1,071 r1,050{ r1,070| »1,079
Men s and boys’ suits and coats_..._. do__._ 126 124 125 127 118 129 129 128 125 124 r123 124 j . ...
Men’s and boys’ furnishings and work
elothing_ ___________.._______. thousands. . 289 289 288 238 207 201 290 288 282 273 266
Women'’s outerwear. ... 356 318 298 309 314 335 316 317 316 335 337
Paper and allied products 439 440 440 446 442 450 454 452 450 446 7442
Pulp, paper, and paperboard mills 223 222 222 225 225 227 228 226 226 227 r 225
Printing, publishing, and allied industries .
thousands. . 499 498 499 502 496 499 509 513 510 512 r 502
Newspapers —_.do.._. 146 146 148 148 146 146 149 150 149 150 r 145
Commercial printing. ___. 159 158 158 159 157 156 159 161 160 163 161
Chemicals and allied products. 526 526 517 513 508 511 515 513 508 501 500
Industrial organic chemicals.... 190 191 192 195 195 196 193 190 187 185 182

r Revised. » Preliminary.

@ Data for employment and hours and earnings will be revised in the June 1954 SURVEY to adjust to a more recent benchmark: for adjusted d:

see the WEEKLY SUPPLEMENT to the SURVEY, May 15, 1954, issue.
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SURVEY OF CURRENT BUSINESS

May 1954

Unless otherwise stated. statistics through e 1953 - - -

1952 and descriptive notes are shown in the Septem- Decent-

1953 Statistical Supplement to the Survey April May June July Aungust '%e". - January

EMPLOYMENT AND POPULATION—Contmued
EMPLOYMENT—Continued
Production workers in mfg. industries @ —Con.
Total (U. 8. Dept. of Labor)—Continued
Nondurable-goods industries—Continued
Products of petroleum and coal. .. _thousands. . 188 188 190 190 191 | 188 181 T 178
Petroleum refining. _....____.._.._. _do___. 144 143 145 145 146 ° 144 141 r 139
Rubber produets.._.__._ _.do_. .. 221 220 220 213 ! 214 214 202 199
Tires and inner tubes. .. O ( 92 93 92 90 ! 90 B 83 r 83
Leather and leather produets. _do.... 355 344 351 344 351 i M 333 " 332
Footwear (except rubber)____..._.... do....! 232 226 281 224 228 221 220 - 224
|

Manufacturing production-worker employment ! | :

index, nnadjusted (U. 8. Dept. of Labor) i
1947-49=100__ 111.2 110.8 1115 o 112.0 114.8 105.0 103. 4

Manufacturing production-worker employment i
index, adjusted (Federal Reserve)...1947-49=100 . 112.4 112.6 127 112.4 111.0. 109. 8 105.2 " 103.9

Miscellaneous employment data:

Federal and State highways, total§. ... nuniber. . 259,370 { 280,496 | 312,001 | 320,974 | 336.979 , 329,727 1252, 170
Construction (Federal and State) do.._. 91,151 110. 780 131,103 140. 319 149,036 & 147,734 179,163
Maintenance (State) ... .. . oooo.-. do. 112,583 | 114107 | 120,212 | 124,974 | 123,676 ' 119,845 113,372

Federal civilian employees (executive branch): &

United States, continental._.._.... thousands. . r 2,300 r 2,278 r 2,277 2,255 2,232 0 2,205 r32,455
Washington, D. C., metropolitan area. .do. ... r 226 r 223 r 222 r 219 r215 | £ 213 r2213
Railway employees (clase 1 steam railways): i
POtal . e thonsands. . 1,239 1,251 1. 263 1.274 1,271 | 1,258 1,190 1,139
Indexes: :
Unadjusted. .1935-39= 100,.‘ 118.1 119.3 120. 4 121.5 120,20 1200 113.2] -108.6 !
Adjusted do....| 120.0 119.8 118. 8 11849 118.7 : 117.3 115.0 r112.9 i
i |
PAYROLLS i
Manufacturing production-worker payroll index, 3 ; .
unadjusted (U. S. Dept. of Lahor) _.1947-40=100__; 150.0 149.9 150. & 1459 151.6 150. 9 144.0 r138.6
T.ABOR CONDITIONS
Average weekly hours per worker (U. 8. Dept. of
Labor): @ - .

All manufacturing industries_. 40.8 40. 7 40.7 40.3 4.5 1 30.9 40.0 40.2 39.4

Durable-goods industries 41.6 41.5 41.4 40.8 414 40.6 40.6 40.8 r40.1
Ordnance and accessor: o.... 40.7 41. 4 41.3 412 40.9 41.0 39.9 0.9 r40.0
T.umber and wood producm (o\cept “furni- ‘

UTe) e __.hours.. 41.0 40.8 41.4 40.7 40.9 | 40.2 40.1 40.3 r39.4
Sawmills and planing mills do.... 40.7 40.5 41.2 0. 4 41.1 ¢ 40. 4 40.1 40. 4 r39.3
Furniture and fixtures_ . ____.__ do_... 41.3 40.9 41.0 39.8 40.9 | 40.5 40.7 40.6 r39.6
Stone, clay, and glass products._.. _do. 41.1 41.2 41.1 40.8 41.1 40. 4 40 6 40.7 r39.7
Glass and glassware, pressed or blown_do. 39.7 39.8 40.0 39.0 39.8 : 39.3 39.4 39. 4 39.0
Primary metal industries. . .___..__... do. 4.2 41.3 41.4 40.9 41.0 ! 40.2 39.8 30.8 r39.3
Blast furnaces, steel works, and rolling” \ o )
MBS, e hours. . 40.3 41.1 40.9 0.8 41.0 ; 0 30.6 39,2 38,9
Primary smelting and refining of nonferrous :
metals. . oo ours. - 41.6 41. 6 41.5 41.2 41.2 i 41.3 R 1.9 T 41.7
Fabricated metal prod. (except ordnance, ma- ! . .
"(‘h\n(‘l ¥, tmnsptorta’non equmlment) ?()l]rsd 42.2 2.1 42,0 4.3 41.4 | 40.7 0 41.5 1 40.6
eating apparatus (except electrical) an H H
[)Iunﬁmrgpsupphes(_._.,I_) __________ h)oum__j 40.7 40.5 40.1 40.1 40.0 ¢ 39.0 ! -3 39.8 r38.6
Machinery (except electrical). ~..do.... 42.8 42.5 42.2 41. 7 41.8 | 41.6 i N 41. 9 41.2
Electrical machinery _.._..__ __.do.._. 41.3 40.8 40.8 40.1 40.7 40.5 i .2 40.2 39.3
Transportation equipment. 4L6 ;. 413 41.2 40.8 4.2 403 | .4 0.7} <405
Automobiles 1 419 41. 5 41.5 40.7 1 41.2 1 39.9 . 1 40.1 r41.0
Afreraft and par do. 42.0 4142 41.2 41.5 41.8 ! 41.4 ! .6 41.8 r40.6
Ship and hoat building and repalrs“do..__ 39.7 39.7 39.5 39.5 39.5 38.1 .9 39.6 38.1
Railroad equipment.__ _._.. d 40. 2 i 39.5 40.0 38.8 38.6 ! 39.1 8. 8 39.6 39.2
Instruments and related products. 4.2 41.6 41.5 40.6 41.0 ¢ 41.2 .3 41.3 39.9
Miscellaneous mfe. industries... .. _..... Ao ...t i 41.3 i 40.9 40.9 39.7 40.6 40.1 .7 40.7 29. 4
Nondurable-goods industries__. ... ... 3 38.5 39.5 39.7 39.6 39.6 ( 39.0 L1 39.3 38.5
Fond and kindred products . 40. 4 | 41.1 4 41.7 418 41.4 | 42.0 .4 41.3 40.9
Meat produets... __.._ . 39,9 ). 6 : 41.5 40.7 40.6 41. 4 3.2 41. 6 41. 5
Dairy producets. .. 43. 4 43.2 | 4.0 44.7 4.7 44.2 ¢ 44.2 3. 0 43.5 43,1 .
Canning and preserving 37.6 ¢ 36.6 | 7.6 38.1 40.4 40.1 ¢ 413 .0 37.9 r37.7 ¢
Bakery produets ... 41.6 i 41.2 4.3 419 11.6 41.4 ¢ 41.8 1 .0 41.0 r40.8 |
Beverages. ... ___. 40.2 40.6 | 41.6 42.6 43.1 41.9 | 41.7 L9 40.1 $39.38
Tobacco manufactures. 37.8 37.2 37.0 37.0 37.4 38.9 39.1 5.3 39.2 36.2
Textile-mill produets. _._.. 40.0 39.3 39.4 39.5 39.1 39.0 37.7 5.2 38,4 r37.4
Broad-woven fabrie mills 40.0 39.7 40.1 39.9 39.5 39.2 37.9 .5 38.6 r37.5 ¢
Knitting mills. .. . ... ... .. 38.7 37.3 37.2 37.5 37.2 37.7 36.0 .2 37.1 r36.2
Apparcel and other Anished textile products I
hours. | 37.0 36.5 30.4 36.0 36.6 34.8 . 6 35.9 r34.8
Men's and boys’ suits and coats ... do-._. 37.6 37.7 36.9 3.8 37.4 5.4 5.7 36.6 34,9
Men’s and boys’ furnishings and work
clothing hours. _ 37.8 37.3 37. 4 37.8 36.0 . 8 35.7 r34.4
Women’s outerwear_..._. ...do.... 36.0 35.2 34.7 35.3 32. 4 .3 35.5 r34.5
Paper and allied products. . _do._.. 43.0 43.0 43.1 43.3 2.7 .9 42.8 41.9
Pulp, paper, and paperboard mills. . do._.. 44.1 4.0 44.2 14. 4 43.7 ) 44.0 13. 4
Printing, publishing, and allied industries )
hours. . 38.9 39.0 38.8 3. 6 38.9 35.8 . 8 39.3 38.4
NeWsSPADIS. oo idiieanan . do_... 36.4 36.7 36.5 ) 36.0 36.2 .3 37. r35.6
Commereial printing____. .do.... 40.2 10,1 40.0 X 40.1 40.0 L1 40.5 r39.9
Chemicals and allied products. _do.... 415 41.5 41. 4 4L.5 41.0 41.5 4! 41. 5 41,1
Industrial organic chemicals. .. .do.._. 40.9 41.1 41.0 41.0 0.6 40.8 40.4 ; 40.7 40.5
Products of petroleum and coal_. 40.5 41.1 40. 8 41. 4 41.1 41.1 40.8 | 40.7 40. 5
Petroleum refining..___._.. 40.3 40. 6 40.5 41.2 40.6 40.7 40.7 40.7 r40.5
Rubber products ....... 41.1 40.3 40.7 40.5 39.8 39.0 39.4 39.2 r38.7
Tires and inner tubes. 40.7 40. 4 40.0 10.2 39.1 37.8 38.5 37.3 r37.5
Leather and leather products 37.8 37.4 38.2 38.1 37.8 35.5 36.1 37.7 r37.6
Footwear (except rubber). ... 37.2 36.7 37.8 37.9 37.3 34.4 37.2 r37. 4

r Revised. » Preliminary, 1 Series discontinued with December 1953 data.

employees in all areas.

§Total includes State engineering, supervisory, and administrative employees not shown separately.

J'Data beginning Jutruary 1953 have been revised to exclude the cmployees of the General Accounting Office and Government Printing Office. At the end of January 1954, employment in

these agencies was as follows: Continental United States -~ GAOQ, 5800; GPO, 7,100; Wash,, D, C. — GAOQ, 4,300; G0, 6,900. Revisions for January and February 1953, respectne!v, cormn-

parable with data shown above: United States, 2,356; 2,334, Washmgton D. C 233; 231,

Q See corresponding note on p. S-11.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

March

¥ 10, 4

» 106

» 135

2 Includes temporary Post Office employees hired during Cbrlstmas season; there were about 289,000 such
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SURVEY OF CURRENT BUSINESS

s-13

1954
s 1953
Unless otherwise stated, stansti::s th}'ouih o i - - e _— .
1952 and descriptive notes are shown in the ! Septem- ovem- ecem- ebru-
1953 ‘gtatistical Supplement to the Survey March April May June July August oD or October | * ber ber January ary March
EMPLOYMENT AND POPULATION—Continued
LLABOR CONDITION S~Continued
4 verage weekly hours per worker, etc.—Continued
Nommanufacturing industries: ¢
Mining: 5.1 43.2 3.8 43,7 2.7 ol a0 1.2 s ol ae
i 26.6 25.3 310 36.8 341 25.2 28, ¢ 3 25. 6. .
%?tﬁ‘r:ﬁ?xlgg—s-coal. - 33.1 32.1 34.4 36.5 34.4 37.3 34.6 36.2 32.6 33.3 r33.2
Crude-petroleum an lura g
> &
Petroleum and natural-gas pri 40.7 0.8 4.2 0.1 4.4 a7 40.7 3(5)3 Zi; ;25 B i(l)g
N allic mining and quarrying____. 4.1 44.8 45.2 :15. 7 45.4 45.9 4:'3. 0 3 3 4. r4t.
C(;S?;gtezonlsctruétiong._. . 2 - _?. & _do. 37.1 37.3 37.9 38.6 38.1 38.6 36.9 38.6 37.2 36.8 r34.3
Nonbuilding construction. 38.3 39.0 40.0 419 41.7 42.5 39.9 42, 2 390.4 39.1 r36.0
Building construction 36.8 36.9 37.3 371.7 37.1 37.6 36.1 37.7 36.7 36.3 *33.9
Transportation and public utilities: . X B . )
i i 45.5 45.7 46. 2 46.1 45.3 45.0 44.9 4.3 H.1 44.5 44.4
Jogal railivays and bus lines ... 82| 33| 87| 0| s00| ss7| 304| 86| 88| 35| ram2
41.6 41.6 42. 4 42.0 42.0 42.0 42.1 41.6 41.2 41.1 10.9
41.2 41.1 41.2 41. 5 41.7 41. 5 41.8 41.5 41.7 41.6 41.3
Wholesale trade_ .. ________..._.___...__ do_.__ 40.4 40.3 4.3 40.4 40.5 40. 4 40. 4 40.6 40.5 40.7 140.2
i i and drinkin, . .
e i e rl el wmal el mel il omel wr) o omal rme
-merchandise store 34.7 34.8 34.7 . 36. 35.8 34. 34.6 34. 36. 34,
s gtores. - 389 38’8 7| 393 39,9 3.9 302 83| 383 s.6] s
Automotive and accessories dealers...do. ... 45.0 4.9 45.0 44.9 4.9 4. 6 44.3 4.6 4.5 44.4 4.2
Service and miscellaneous: ’
TOUNA o oo e 42,1 42.5 42,1 42.0 42,2 42,3 42.0 42,3 42.2 41.9 r 41,8
?f;‘l.‘i‘ﬁ;iﬁa' rofm(}j' R 40.6 40.8 41.5 40.9 40.1 39.9 40.2 40.1 40.0 40.6 39.7
Cleaning and dyeing plants. ... 40.2 40.5 41.6 41.3 30.2 389 40.0 40.1 20.3 39.9 r38.2
Industrial disputes (slfrikes and lock-outs):
B ok Stoppages number_{ 1rd57|  ra60 | cso6 |  rS07|  rs3il el a2 | ea|  oemst|  rus 250 200 225
1r 196 r312 r 313 r 258 r 203 r 238 119 r 175 100 r 76 30 50 100
1r 639 * 798 r 869 r 875 r 841 r 763 r721 638 r 502 4 iﬂé:} 400 350 375
17237 r413 r 406 4' g;g " ;‘;{l) 7393 r211 r 240 v l78 1' éé(} . (1)38 ;(r)?) . ‘11()%0
Man-days idle during month 1r1,260 r 2,600 r 3,770 r4, r3, 2, 880 T 1700 "1, 650 r1, 57 1, , 5 .
?%r%eﬁt of avai]ablge working time_..._ : Ir.14 r.20 r 42 r.48 r.39 *.32 .19 r7 At .20 .12 .09 14
U, 8. Employment Service placement activities: X _ B -
N Onagricrl)lltlylral placementsf e thousands. . 521 553 577 612 574 572 605 544 433 378 353 333 301
Unemployment comé)ensation, State laws (Bureau
seurity): -
In?{igrglgligxsl’sr?_e_tff, _‘_)?l. - } _Y) .......... thousands. . 783 831 777 80() 977 792 K14 914 1,233 1,616 1,749 1,340 1,391
Insured unemployment, weekly average* . .do.._. 1.014 961 889 833 861 816 779 840 1,115 1. 509 2,044 2,169 2,175
Benefit payments: . - B o B . )
Beneficiaries, weekly average.... ...__... do.._. 930 840 72| T8 675 679 651 636 809 Li2d ) 15021 1,864 1,953
}&frll]:uﬁ},ag}e;z'iyrflentys ______ % _____ thous. of dol.. 92,308 82, 990 72,144 72,033 69,175 64, 570 65, 300 66, 104 78, 479 120, 780 158, 418 179, 284 215, 650
Veterans’ unemployment allowances:d . . .
tﬁflrzf;alselg?;:spy .................... thousands. li ;g 53 ii; 17 15 Z %g g ;3 ?:i ig Z?
Insired unemployment, weekly average....do_. 34 5 i 27 27 p 3 S ; 7
Beneficiaries, v%egk]y average. d 39 34 29 1t L 28 L B0 .o 24 3 47 1\9 89 103
Amount of payments..._.... ; ous. ; 4,405 3,888 3,142 3,087 3,322 3,235 3,046 2, 600 3,006 5043 6, 599 8,085 10, 840
Labor turnover in manufacturing establishments: )
Accession rate.__monthly rate per 100 employees. 4.4 4.3 4.1 5.1 4.1 4.3 4.0 3.3 2.9 2.1 2.8 r2.5 »2.8
Separation rate, total d 4.1 4.3 4.4 4.2 4.3 4.8 5.2 4.5 4.2 4.0 4.3 r3.5 »3.8
Discharge...._._. .4 .4 .4 .4 .4 .4 .4 .4 .3 .2 .2 ? ».2
Lay-off_ 8 .9 1.0 9 1.1 1.3 1.5 L8 2.3 2.5 2.8 r2.2 »2.3
Quit_______. 2.5 2.7 2.7 26 2.5 2.9 3.1 2.1 L5 1.1 11 Lo »1.0
Military and miscellaneous .3 .3 .3 .3 .3 .3 .3 .3 .3 .2 .3 T2 ».2
WAGES
Average weekly gross earnings (U. S. Department
of Labor): . _ o
All manufacturing industries__ _dollars. . 71.93 71.40 71.63 71.63 71.33 7l.69 71.42 7173 7160 71.96 70,92 »70. 53
Durable-goods industries. _do_._. 77.52 77.38 77.19 742 76. 70 77.27 77.14 77.49 76.73 77.52 T 76, 59 » 75. 81
Ordnance and accessories.._._._._._.... do.._. 77.46 76. 52 78.25 78.88 77.87 78,12 79.13 78,94 76. 21 78.94 8 7760 » 78,91
Lumber and wood products (except furniture) . X
dollars. . 64,21 65.19 66. 10 67.48 66. 34 66. 67 66.33 67.08 64. 96 64,08 r62.25 » (3. 74
Sawmills and planing mills..._._.___. do.... 63. 43 64,71 65. 61 67.16 65. 85 67. 40 67. 06 67. 40 63. 36 64,24 7 62. 49 e N
Furniture and fixtures.__....._._ .do._ 63. 65 63.19 62. 58 62.73 60, 89 62, 58 62,78 64.12 63.49 63.74 761, T v 62. 40
Stone, clay, and glass products...._____ do-... 70.21 70.28 70. 86 70. 69 70. 58 71.51 7110 72.10 71.46 71.63 TG, 87 v 70,70
Glass and glassware, pressed or blown . )
dollars. _ 67. 80 67.89 68. 46 68. 40 67, 08 68. 46 69.17 49, 08 70.13 69. 34 768, 64 6$9.92 | __
Primary metal industries_...._._.__.._ do_.._ 84.23 83.22 83. 84 84,87 85.07 83.28 85. 63 83.82 82,78 R2.78 r81. T4 7 79.31 P78, 49
Blast furnaces, steel works, and rolting mills .
dollars__ 85.89 84.63 86.72 87. 53 9,76 9. 20 90, 80 88.04 86.33 83. 46 TR, 80 81.06
Primary smelting and refining of nonferrous .
metals____ . . dollars._ . 79.65 79. 46 79. 46 80.10 §0. 34 8116 84, 67 82.39 83. 18 82,54 782,08 74,08 oL
Fabricated metal prod. (except ordnance, ma-
chinery, and trans. equip.)....___dollars. . 77.59 7.2 77.04 77.28 T6. 41 76. 50 75.70 77.28 76. 67 78.02 r76.73 TI6.92 0 r75.95
Heating apparatus (except electrical) and :
plumbers’ supplies......._..._.__dollars.. 74.21 74.48 73.31 72,98 72.98 72.80 71.76 74. 56 r72.31 73.63 r71.80 73.10
Machinery (except electrical) _o.do.._. 84,05 83. 46 82. 88 82.29 81.73 81.93 82.37 83, 58 82,78 83,80 82. 40 r 82,40
Electrical machinery_._____ _do__.. 72.21 71. 86 70. 99 71.40 70. 58 7163 71.69 71. 51 7L96 72.36 70.74 T72.00
Transportation equipment. do.__. 85, 49 85.70 84. 67 85.70 84. 86 85, 70 84,23 85. 89 84,84 85. 88 7 85, 86 T 84,80 |
Automobiles. _________ _do.... 88.20 88.83 | 87.15 89.23 | 87. 91 88. 58 86. 58 88.13 87.02 87.42 r 89,79 85.06
Aircraft and parts.__. -do.___ 84,18 83.16 82. 57 81.99 82,59 83. 60 83.21 ! 84.03 %403 85.27 T 83.23 85.08
Ship and boat building and repairs.._do..__ 78.79 80.19 | 80.19 ] 79.40 | 80. 58 ;} 80. 98 78.49 | 79. 90 78,45 82,37 78,49 81,14
Ratiroad equipment. . _______ _.do.___ 81, 41 81,61 79.79 | 8L.20 | 7799 | 78.36 80.94 ! K177 80. 70 83.16 r82.32 84. 00
Instruments and related products. do___. 73.74 72.10 ) 73.22 73.87 ¢ 71.86 ’ 72.98 74.16 : 7452 7475 74.75 T72.22 r73.53 »72.18
Miscellaneous mig. industries. . ..do .. 4. 74 64.43 | 64.21 | 63. 80 ¢ 62,84 1 63, 74 63.36 ¢ 65,19 | 65.12 65. 53 3. 43 T64.16 1 v 6456
r Revised. » Preliminary. ! Revisions for January and February, respectively, in order and in units as above: 341; 327; 180; 131; 492; 489; 223; 193; 1,360; 1,100; . 16; . 13.

1 Rev

unemployment and the time the claim is filed, so that the adjusted series refers to the

justed for split weeks in the month on the basis of a 5-day week

o Beginning with the February 1954 SURVEY data for veter:
Act of 1952. The figures for initial elaims exclude transition:
railrond unemployment-insuranee programs to eliminate du

or not the payments supplement benefits under either State or railroad insurance programs.

2 See corresponding note on p. S-11.
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“New series, Compiled by the U. S. Department of Labor, Bureau of Employment Security. Data for insured une
tuted for the series on number of continued claims filed,

The insured unemployment series is derived b
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The monthly figures are averages of weekly data ad-
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ere filed to supplement benefits nnder State or
and the amount of payments include all veterans whether
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S-14 SURVEY OF CURRENT BUSINESS May 1054
Urilgess otherwise stated, statistics throu%‘h 1953 1954
52 and descriptive notes are shown in the T . .
1953 Statistical Supplement to the Survey | March | April May Tune Taly | August Segtéim- October Nogeerm D%c:rm January | T g?{,u March
EMPLOYMENT AND POPULATION—Continued
WAGES=~—Continued
Average weekly gross earnings, ete. ¢ —Continued
All manufacturing industries—Continued
Nondurable-goods industries._.._.__... dollars.._ 63. 60 62.81 63.20 63. 52 63. 76 63.76 63. 57 63. 50 63.73 64.45 63. 53 r 63.63
Food and kindred produets_____ do_... 65.28 64,64 66.17 67.14 66. 88 65. 83 67.20 67.23 68.31 68.15 68.71 67.64
Meat products. .. _........._ do____ 71.33 70.62 71.86 74,29 72.85 72.67 76.18 77.89 82. 51 76. 54 76.78 72.65
Dairy produacts___..__..._ _do__.. 85. 97 66. 10 67.32 68.39 69.73 68. 51 69,84 68, 26 67.94 68.73 r 69. 39 69,87
Canning and preserving __ _do__._ 53.02 51. 61 52. 26 51,44 54.14 54,14 55. 34 54. 54 4?. 95 53.44 r 55.04 54,02
Bakery products__....._._ _do._.. 63. 65 63. 45 64.02 65. 36 65,73 65. 41 66. 88 65. 67 6~'3~ 60 66. 42 r 66.10 65. 85
Beverages. .. ... _do._._ 71.96 73.49 76. 54 79. 66 80. 60 79.19 80. 90 77.33 75. 41 75.39 r 75.006 76.21
Tobacco manufactures. .do._.. 47.63 47.62 46.99 46.99 47.87 47.48 46.92 48.07 47.49 49.00 45.97 r 46,44
Textile-mill produets..._.___ _do.__. 54.80 53.84 53.98 53.72 53.18 53.04 51. 65 52.33 52.33 52. 61 r 50.86 r 51,68
Broad-woven fabric mills__ do_ - 53. 60 53. 20 53.73 53.47 52.93 52.14 50.79 50. 94 51. 21 51.34 r49,13 49,65
Knittingmills. .. ____._____... d 50,31 48.49 48.36 48,38 47.62 48.63 46. 80 49.26 48.73 48, 60 T 47.78 48,97 |\ .. ...
Apparel and other finished textile products
Py pdollars 49.76 47.73 47.09 48,05 48.24 49.78 46.98 49.10 48.06 48,82 r47.68 r49.46 ? 49.32
Men’s and boys’ suits and coats.__a._do__ﬁ_ 59.13 56.78 56. 93 58.67 57.41 60. 59 57.356 58. 64 57.48 58.19 7 55.84 57,80 [ __.._
Men'’s and boys’ furnishings and worl
Clothing . oys Jurmienines A Gollars. | 4186 | 4158 | 4103 45| 4006| ar78| 4068| anss| 08| so70] rsese| avis |
Women’s outerwear . .__._... do.... 54, 45 51.84 50.34 50.66 52. 59 54.72 49,25 51.83 50.76 53. 61 T 52.44 54.26 ). ____.___.
Paper and allied produets._..___ do..._ 72.31 71. 81 72. 24 72.41 73.44 73.61 74.30 73.96 73.36 73.62 72,07 72,07 271,90
Pulp, paper, and paperboard “&‘ s_d,,d? 77.44 77.62 77.44 78.68 80. 10 79.92 80.85 79.72 80.08 80.08 78.55 78.37 | oL
Pri lishi nd allied industries’
rinting, publishing, and allied InCUSIFles | oo o | gs19| s580| 8538 | seoz| ssor| 86.91| 86.75| 86.52| sss2] 86.40 | rs6.18 | »86.85
NOWSPADCIS - e o eeomeaemmmn do.._. 89.28 91, 36 92.85 92.35 90. 36 90. 36 93.03 92.93 92,57 96. 87 r 90,07 01.44 | ..
Commereial printing._______ do.... 83.84 84,02 83.81 84.00 83. 60 83. 81 84. 80 85. 63 85. 41 86.67 T 85.79 84,32 |...__....
Chemicals and allied products .do.... 73.87 74.29 75.12 75.35 76.78 75.85 77.61 75.81 76. 59 r77.19 r76.45 r 76,63 » 76,45
Industrial organic chemicals. __ do____ 79.15 79.76 79.73 80. 36 81. 59 80.79 84.05 80. 60 81,20 81,81 81,41 8L.6L | .. ...
Products of petroleum and coal_. do_._. 87.89 88. 29 89. 60 88.94 92.32 92.06 94.12 91. 80 92.62 01.98 91.53 | ro1.30! »90.23
Petroleum refining. . ........ do_._. 91,71 91.88 92, 57 91,94 96. 00 95. 00 97.68 94.71 96. 46 06,05 r95.58 0487 [ ..
Rubber produets.____......... do._._ 80. 29 79.32 78.18 78.55 78. 98 76. 81 74,88 75.07 75. 65 75.60 T 74,69 ©75.46 » 74,69
Tires and inner tubes. ...... _do..__ 93.83 91. 58 91. 30 89, 20 90. 45 87.58 83.54 83.16 85.09 82.43 r 8288 8354 | __
Leather and leather products.. _do.... 53.84 51.79 51.61 52,33 51.82 51.79 48.99 49.68 49.82 52.03 | 751891 5272 | »52.54
Footwear (except rubber) . ..eoeeeao . do.... 52.00 49.10 48.81 49.90 49. 65 49.24 45.41 45. 67 45. 80 49. 10 r 49.37 50,67 | .-
Nﬂlmanuhcturmz industries:
Mot 8148 | 8467 | 86.20| s6.96| ess2| 9240| 9416] 9029 90.51{ o240] re200
Anthraci 65. 70 61. 69 77.19 91. 63 83.89 61. 49 70.40 73.41 63. 49 64.71 r70.93
Bituminous 81.76 79.61 84.97 91,25 84,97 92.88 86.15 89.78 81.17 82,25 r82.34
Crude-petroleum and natura et
2 ral-gas fon
Pefroleum  and  natnral-gas produchion | oo oo | g 13| ss.00| sroz| o274 o3s3| 92301 e0o 9439 | g0.45] roz0
Nonmetallic mining and quarrying._.._do.___ 72.77 74.37 75.94 76.78 71.63 79. 41 79.20 80. 33 76.99 76.12 ] 70.93
Contract construetion. .. _______._ 88.67 89,15 90. 58 92,25 91.82 94.18 90.77 96. 11 93. 00 92.37 r87.12
Nonbuilding construction. 84.26 85.02 87.20 91.34 92.16 96.05 0.97 97.48 90.62 89.93 | r83.88
Building construction 89.79 90.04 91.01 91.99 91. 64 93. 62 90.97 95.76 93.59 03.20 | r87.46
Transportation and public utilities:
Local railways and bus lines 1. 75.99 76.78 78.08 78.37 77.92 77.40 78.13 77.53 77.18 77.43 0 r78.59
Telephone . .- oooooo 63.03 63.20 64.63 65.13 64. 35 64. 24 68.16 66.01 67.90 65. 84 r 65.70
Telegraph. .. ..o .. _ 73.63 73.63 75.90 75.60 74.76 74.76 77.46 74.05 73.34 73.16 72,80
Gas and electric utilities. . ____..._.____ do.... 77.87 78.50 79.52 80. 22 81.32 81.34 82.76 82.17 82.98 82.37 81.77
Wholesale and retail trade:
Wholesale trade . ___ o oo do.... 69. 89 70.12 70.93 71,10 72.09 71.91 72.32 72.67 72.50 72.85 r72.76
tail trade (exee ating and drinkin
Re places )( pt e el dollars..| 870 53.96 54.21 55.16 56.26 56,12 55. 52 55.24 54.95 5449 | 35,77
General-merchandise stores. do.... 37.82 37.93 38.52 39.65 40. 54 39,74 38,98 38,75 38.64 3003 a0 14
Food and liquor stores_ ______._. do___| 6757 67.81 57.66 58,95 60. 25 60. 25 60.37 58,908 59.37 50.44 | r59.75
i Automotive and aecesso]nes dealers.__do....| 7290 74.09 74.70 74.98 74.98 74,48 73.10 74. 48 74.32 72.37 71.16
inance, insnrance, and real estate:
Banks and trmst companies_____.__.... 54.40 54.47 54.65 54,28 54,90 55.00 55,03 55, 36 55.33 55. 68 r 56. 51
Service and miseellaneous:
Hotels, vear-round__ 37.47 37.83 37.89 38.22 38.40 38.49 39.06 39.76 39. 67 30.81 | r39.71
Laundries..._.... ... 39.38 39. 5¢ 40. 67 40, 08 39. 30 39.10 39.80 39.70 40.00 40. 60 39,70
Cleaning and dyeing plants. 45.02 45.36 48.19 47.08 44.69 44.35 46. 40 46.92 45.98 46.68 | 4508
Average hourly gross earnings (U.
of Labor): ¢ ~
All mannfacturing industries.._..____.._. dollars.. 1.75 175 1.76 1.76 177 1.77 1.79 178 L7 1.79 1.80 79| »170
Durable-goods industries. . _.do____ 1.85 1.86 1.86 1.87 1.88 1.88 1,90 1.89 1.89 1.90 1,01 1.90 »1.90
grdngnce agd fl(‘ci;soneg___t _________ t,,;i 1.88 1.88 1.89 1.91 1.89 1.91 1.93 1.93 1.91 103 1,04 1.05 »1.97
umber and wood products (except farni-
ture) ... Ii _________ (exce l’i dollars. . 1.57 1.59 1.62 1.63 1.63 1.63 1.65 1.64 1.62 1.59 r1.58 1.58 21,57
Sawmiils and planing mills.- _.do____ 1.57 1.59 1.62 1.63 1.63 1.64 1. 66 1.64 1.63 150 £ 159 L8| T
Furniture and fixtures. ____.__ _.do.... 1.53 1.53 1.53 1.53 1.53 1.53 1.55 L. 56 L.56 157 156 156 | 156
StoGrie, clay,dan;l glass productsd__.__b_l__d 1.70 17 1.72 1.72 1.73 1.74 1.76 175 1.76 176 17 L] »17
ass an assware pressed or blown .
# P dollars. 1.67 L71 1.72 1.71 172 1.72 1.76 1.7 1.78 176 r1.76 177 .
Primary metal industries. .. ____.._____ do.__. 2.02 2.02 2.03 2.05 2.08 2.08 2.13 2.08 2.08 2,08 208 206 5206
Blast furnaces, steel works, and rolling miils
ollars. 2.10 2.10 2.11 2.14 2.20 2.20 2,27 2.19 2.18 2.18 218 215
Primary smelting and refining of nonferrous | . .| . .| . |+t . _{ ...V . Vv o Ty  TUp Tyt
metals. ... dolars._ 1.91 191 1.91 1.03 195 1.97 2,05 1.99 1.99 1.97 1.99 1.97 .
Fabricai}tl(;d metal pred. (except ordmance, | | |  t+ | v A 0 T T Tt
machinery, transportation uipment
v portation equipment) | g3 1.83 1.83 1.84 185 1.85 186 1.87 1.87 1.88 180 1.
Heating apparatus (except electrical) and
ph]m%)prgpgupphes( _____ l? _________ ) 1.81 1.83 1.81 1.82 1.82 1.82 1.84 1.85 1.84 1.85 r1.86 1.
Machinery (except electrical). 1.95 1.95 1.95 1.95 1.96 1.96 1.98 1.99 1.99 2.00 2.00 r2.
Electrical machinery.___________.______ 1.74 174 1.7 1.75 1.76 1.76 L77 1.77 1.79 1.80 1.80 1.
Transportation equipment_____________ 2.05 2.06 2.05 2.08 2.08 2.08 2.09 2.10 2,10 2.11 2.12 ra,
Automobiles________ 2.11 2.12 2.10 2.15 2.16 2.15 2.17 2.16 2.17 2.18 r2.19 2.
Alireraft and parts . 1.99 1,08 1.98 1.99 1.99 2.00 2.01 2.02 2.02 2.04 r 2,05 2.
Ship and boat building and repmrs.._da 2.01 2.02 2.02 2,01 2.04 2.05 2,06 2.07 2.07 2.08 2,06 2,
Ratlroad equipment_ ______.___._____ do. 2.01 2.03 2.02 2,03 2.01 2.03 2,07 2.07 2.08 2,10 r2.10 2.
Instruments and related products._____do. 1.76 L75 1.76 1.78 1.77 1.78 1.80 1.80 1.81 1.81 r1,81 1.
Miscellaneous mfg. industries.__ __do. 1. 56 1. 56 1.57 1.56 1.57 1.57 1.58 1.59 1. 60 1.61 1.61 r 1.6
Nondurable-goods industries__ _do. 1.59 1. 59 1. 60 1.60 1.61 1.61 1.63 1.62 1.63 1.64 1,63 1.6
Food and kindred products _ 1. 60 1.60 1. 61 1.61 1. 60 1.59 1.60 1.62 1.65 1.65 1.68 1.
Meat products. . 177 177 177 1.79 1.79 1.79 1.84 1.85 1.91 1.84 1.85 1.
Dairy products 152 1.53 1. 53 1.53 1. 56 1.55 1.58 1.58 1.58 1.58 1.61 1.6
Canning and preserv 1.41 1.41 1.39 1.35 1.34 1.35 1.34 1.36 1.35 1.41 r1.46 1.
Bakery produets. ... 1.53 1. 54 1.55 1. 56 1. 58 1.58 1.60 1. 59 1. 60 1.62 1.62 1.6
Beverages..________. do..__ 179 1.81 1.84 1.87 1.87 1.89 1.94 1. 90 1. 89 1.88 *1.91° 1.
r Revised. » Preliminary.

1 Revised series. Sce note marked “1” at bottom of p. $-13,

@ See corresponding note on p. S-11.
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May 1954 SURVEY OF CURRENT BUSINESS s5-15
Unless otherwise stated, statisti}::s throuih 1953 1954
1952 and descriptive notes are shown in the N ‘ _ .
1953 Statistical Supplement to the Survey | March | April May June July | August Se&ffm October Nobveerm D%geerm January Fgl;;u March
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average hourly gross earnings, etc. ¢ —Continued
All manufacturing industries—Continued
Nondurable-goods industries—Continued
Tobacco manufactures. . _ dollars.__ 1.26 1.28 1.27 1.27 1.28 1.22 1.20 1.22 1.24 1.25 1.27 1.29 »1.31
Textile-mill produets. .._ _..do.___ 1.37 1.37 1.37 1.36 1.36 1.36 1.37 1.37 1.37 1.37 r1.36 r1.36 »1.37
Broad-woven fabric mills__ _..do.___ 1.34 1.34 1.34 1.34 1.34 1.33 1.34 1.33 1.33 1.33 r1.31 131
Knitting mills. - maaaan do.... 1.30 1.30 1.30 1.29 1.28 1.29 1.30 1.31 1,31 1.31 1.32 1.32 foeceaoee
Apparel and other finished textile products
E dollars__ 1.32 1.29 1.29 1.32 1.34 1.36 1.35 1.36 1.35 1.36 1.37 1.37 »1.37
Men's and boys’ suits and coats._..do____ 1.52 1.51 1.51 1.59 1.56 1.62 1.62 1.62 1.61 1.59 71.60 161 oo
Men’s and boys’ furnishings and work
clothing. . .o dollars.__ 109 110 1.10 111 1.11 1.12 1.13 1.14 1.14 1.14 1.15 1.14
Women's outerwear. . ....oeeeooen-- do..._ 1.50 1.44 1.43 1.46 1.52 1.55 1.52 1.52 1.48 1.51 1.52 1.52
Paper and allied produets.. ... do.... 1.67 1.67 1.68 1.68 1.70 1.70 1.74 1,72 1.71 1.7 1.72 r1.72
Pulp, paper, and paperboard mills. .do_... 1.76 1.76 1.76 1.78 1.80 1.80 1.85 1.82 1.82 1.82 1.81 1.81
Printing, publishing, and allied industries
dollars__ 2.18 2.19 2.20 2.20 2.20 2.2 2.24 2.23 2.23 2.26 2.25 ¥ 2.925
NeWwSpPaAPerS. - o veemeamccmaemomaan A 2.48 2.51 2.53 2,53 2. 51 2.51 2.57 2. 56 2.55 2.59 2,53 2. 54
Commereial printing. _..__ 2.07 2.09 2.09 2.10 2.09 2.09 2.12 2.13 2,13 2.14 2.15 2.14
Chemicals and allied products_ 178 1.7 1.81 1.82 1.85 1. 85 1.87 1.84 1.85 1.86 1,86 r1.86
Industrial organic chemicals._________ 1.64 1.95 1.94 1.96 1.99 1. 99 2.06 2.01 2,01 2.01 2.01 2.02
Produets of petroleum and coal 2.17 2.18 2.18 2.18 2.23 2.24 2.29 2.25 2.27 2.26 2.26 2.26
Petroleum refining__ .. _._._._. 2.27 2.28 2.28 2.27 2.33 2.34 2. 40 2.35 2.87 2.36 2.36 2.36
Ruhber products.__._ 1.93 1.93 1.94 1.93 1.95 1.93 1.92 1.92 1.92 1.93 1,93 r1.93
Tires and inner tubes. _ 2.25 2.25 2.26 2.23 2.25 2.24 2.21 2.20 2.21 2.21 2,21 2.21
Leather and leather prod 1.37 1.37 1.38 1.37 1.36 1.37 1.38 1.38 1.38 1.38 71,38 1.38
Footwear (except rubber) _ ...._....._ 1.33 1.32 1.33 1.32 1.31 1.32 1.32 1.32 1.32 1.32 1.32 1.33
Nonmanufacturing industries:
Mining:
Metal - .o eiiceammeiceans 1.96 . 96 1,97 1.99 2.08 2.10 2.14 2.09 2.10 2.10 2.11
Anthracite ... 2.47 2.45 2.49 2.49 2.46 2.44 2.47 2.48 2.48 2.47 2.48
Bituminous coal 0 . 47 2.48 2.47 2.50 2.47 2.49 2.49 2.48 2.49 2.47 2,48
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
_ dollars.. 2.18 2.16 2.16 2.17 2,94 2.95 2.27 2.24 2.28 2.25 + 228 2.2
Nonmetallic mining and quarrying.___do.__. 1. 656 1. 66 1.68 1.68 1.7 1.73 1.76 L75 1.73 1.73 r1.73 1.72
Contract construetion. ... .. ___ d 2.39 2.39 2.39 2.39 2.41 2. 44 2.46 2.49 2. 50 2.51 r2.54 2.51
Nonbuilding construction. 2.20 2.18 2.18 2.18 2.21 2.26 2.28 2.31 2.30 2.30 r2.33 2.29
Building construetion_ ... _______._...__ 2.44 2. 44 2.44 2.44 2.47 2.49 2.52 2. 54 2.55 267 2. 58 2. 57
Transportation and public utilities:
Local railways and bus linesf.___.._.___ do.... 1.67 1.68 1.69 1.70 1.72 1.72 1.74 175 1.75 1.74 r1.77 1.77
Telephone d 1.65 1.65 1.67 1.67 1.65 1. 66 1.73 1.71 1.75 1.71 1.72 1.73
Telegraph_ . _ldo.... .77 1.77 179 1.80 1.78 1.78 1.84 1.78 1.78 1.78 1.78 1.78
Qas and electric utilities. ... ____.._.__. do.... 1.89 191 1.93 1.93 1.95 1.9 1,98 1.98 1.99 1.98 1.98 1.97
. Wholesale and retail trade:
- Wholesale trade._ .. ________ S ~do.__. 173 L7 1.76 1.76 1.78 1.78 1.79 1.79 1.79 1,79 r1.81 1.80
Retail trade (except eating and drinking
Places) oo oo ollars__ 1.37 1.38 1.39 1.40 1.41 1.41 1.42 1. 42 1,42 1.39 1.43 1.42
QGeneral-merchandise stores____._.___ do_... 109 1.09 111 1.12 1.12 1.11 112 1.12 1.12 1.10 r1.15 1,13
Food and liquor stores. . _.__..___..._ do____ 1.48 1.49 1.49 1,50 1.51 1,51 1. 54 1.54 1. 55 1. 54 1. 56 1.55
Automotive and accessories dealers._do.... 1.62 1.65 1.66 1.67 1.67 1.67 1.65 1.67 1.67 1.63 1.61 1.62
Service and miscellaneous:
Hotels, year-round. ... .89 .89 .90 91 .g1 .01 .93 .94 .94 .95 .95 .95
Laundries.._____._______.._. .- .97 .97 .98 .98 .98 .98 .99 .99 1.00 1.00 1.00 1.00
Cleaning and dyeing plants. .. ... 112 112 115 114 1.14 1.14 1.16 1.17 1.17 1.17 r1,18 1.17
Miscellaneous wage data:
Construetion wage rates (ENR):§
Common labor_______._.....___..__ dol. per br_. 1.821 1.824 1.824 1.852 1.877 1,921 1.921 1.927 1.933 1.933 1.944 1.044 1.944
Skilled labor_ . eeeeeooaen do.... 2.949 2.950 2.955 2,979 3.021 3.062 3.073 3.085 3.086 3.086 3.095 3.095 3.100
Farm wage rates, without board or room (guar-
terly) . o cameeos dol.perhr__|....._.... [ 3] [ AR 1% 1 D I N+ 2 T
Railway wages (average, class I) .. ________ do-... 1.857 1. 862 1.877 1,867 1.861 1.877 1.883 1. 895~ 1.928 1. 008
Road-building wages, common labor....__. (4 [ SO P 140 | i 92 IR R UET oo ]
FINANCE
BANKING
Acceptances and commercial paper outstanding:
Bankers’ acceptances.........._....._ mil. of dol.. 468 456 417 428 435 478 515 517 534 574 586 545 580
Commercial paper.-...... mmmemmoomoamaoan do.._. 507 464 441 408 429 451 475 535 582 552 620 701 720
Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration:
Total. . e mil. of dol.. 2,330 {emamanaonn 2,271
Farm mortgage loans, total.. 1,156 |. 1,228
Federal land banks_.___________ 1,136 1,212
Land Bank Commissioner 20 [ 16
Loans to cooperatives. __._......._.. . 320 350
Short-term eredit_ ... _._......._. 855 693
Bank debits, total (345 centers) t 153,356 | 145,567 | 141,981 | 153,846 | 147,957 | 134,386 | 147,699 | 149,606 | 140.992 | 168,596 | 154,289 | 141,933 | 171,260
New York City 53, 808 :’12, 038 50, 255 6, 623 51,799 45, 516 54, 888 54,152 50,470 65, 367 62, 306 56,115 671 913
6 other centers 35,339 32,742 32,283 33, 807 32, 683 29, 958 31,422 31,778 30,477 35, 557 30, 806 29, 341 36, 666
Federatl }iesterlve banks, condition, end of n]Jonfl:}&:l 50202 50, 558 28
Assels, total ________.______._________ mil. of dol... ) , 50,389 1 50,243 | 50,466 | 49,994 | 51,130 [ 50,969 | 51,150 | 52,315 0! 0
Reserve bank credit outstanding, total. .do.._l| 24,927 | 25546 | 25589 | 25414 | 26176 | 25958 | 26252| 26 650 ,133 soiso| o5437| s | o%sts
Discounts and advances_. ___.___ SURTRs [ 4 1,014 732 64 644 343 329 413 369 "8 "156 350 147
United States Government securities__do.___| 23,806 | 23,880 | 24,246 | 24,746 | 24,064 | 24,980 | 25235 25348 | 25005 | 25016] 24,630 | 24,509 24,632
Gold certificate reserves.....___....__.. 21,367 | 21,383 | 21,356 | 21,286 21,085 | 20,993 | 20,933 | 20,807 | 21,348 | 21,354} 21,274 | 21,270 | 21,278
Liabilities, total..._..__ 50,202 | 50,558 | 50,389 | 50,243 | 50,466 | 49,994 | 51,130 | 50,960 | 51,150 | 52.315] 50,509 | 50,692 | 50,704
Deposits, total.._ 20, 421 21, 065 20, 976 20, 396 21,068 20, 623 20, 815 21, 030 20, 669 21, 422 20, 688 20,934 20,773
Member-bank reserve balances d 19,3221 19,740 { 20,069 | 19,561 | 19,607 | 19,278 | 19,309 | 10,460 | 19,434 | 20,160| 19,384 | 19,412 | 19,194
Excess reserves (estimated).......... d -—285 351 806 102 590 476 493 634 347 763 368 ’ 591 " 505
Federal Reserve notes in circulation______ do....| 25560 | 25 598 25,671 25, 831 25,872 25, 983 26, 033 26,134 26, 455 26,5581 25,885 25,757 25, 487
Reserve ratio o oooooooiooa percent. . 46.5 45.8 45.8 46.0 4.9 45.0 44.7 44.3 45.3 4.5 45.7 45,6 6.

r Revised. ? Preliminary.
1 Revised series.

a Rate as of April 1, 1954,
Sec note marked ““1’’ at bottom of p, S-13.

§Rates as of April 1, 1954: Common labor, $1.947; skilled lahor, $3.100.
tRevised series. Bank debits have been revised to include additional centers and to represent debits to demand deposits. Data back to T anuary 1843 will be shown later.
d'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

Q See corresponding note on p. S-11.
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S-16 SURVEY OF CURRENT BUSINESS May 1054

1953 1954

Unless otherwise stated, statistice through

1952 and descriptive notes are shown in the -
1953 Statistical Supplement to the Survey | March | April May June July | August Se%tem- October N%%?_m' b b { Tanuary F g?;,“ Mareh
FINANCE—Continued
BANKING—Continued
Federal Reserve weekly reporting member banks,
Dcondiittion Wednesday nearest end of month:t
eposits:
Igemand, adjusted. . .........__.. mil. of dol..} 51,802 54,178 53, 708 52, 820 53,395 53,059 52,814 54,692 54,376 8, A7 53, 588 53,913 31,812

Demand, except interbank:
Indxv1dm]s, partnerships, and corpora-
tlome. e mil, of dol..| 52,785 54, 608 54,185 © 54,203 34,082 53, 699 54, 639 55,065 55,
States and political subdivisions , 3,828 4,241 4,041 1 3,075 3,736 3,834 3,71 3,612 3
United States Government 3,934 1,426 1,356 2, 469 5,202 4, 639 4,434 2,346 3.410
Time, except interbank, total 17 698 17, 792 17,917 18,068 18, 085 18,003 18, 253 18,426 18,7
Individuals, partnerships, and COrpora-
_mil. of dol.. 16, 726 16, 799 16, 901 17,052 17,074 17,083 17, 259 17,374 17,311 17,619 17,734 17,771
sion: .di 777 803 829 826 822 823 804 865 882 y 970 994 1,087
Interbank (demand and time) . 11,983 11, 382 11,734 12, 359 11, 568 12, 056 12, 452 12,773 13,062 + 13, 860 12,948 12, 983 13,017
Investments, total 37,180 36, 864 36, 542 36, 896 40, 225 39, 318 39,196 39, 244 40,254 1 40,282 ] 40,697 40,133 38, 738
8. Government obligations, direet and '

53,831 5,791 52,824
4,093 3,908 4,232
2,275 2,424 3, 82

18,779 18,017 19. 050

guaranteed, total _mil. of dol..| 29,547 29, 249 29, 144 29, 501 32,705 31,797 31, 663 31,795 32,702 | 32,800 32,989 39, 202 30, 850
Bills.__.__._...__. _.d 1,701 1, 583 2,043 1 2,514 2,855 2, 289 2,317 2, 38% 2,304 2 569 2517 2,081 2 076
Certificates 2115 2,038 1,850 | 2,000 4,985 4,705 5,522 5, 502 5.399 5,303 4,764 1,007 2737
Bonds and guaranteed obligations 19, 881 19, 857 19,599 ;19,356 19,425 19, 436 17,250 17,251 18, 541 18, 517 18, 952 21,313 21, 388
Notes R 5, 850 5771 5,652 ¢ 5, 541 5, 440 5, 367 6, 574 6,654 6,458 6, 411 6, 756 4,798 4, 649

Other securities. 7,633 7,615 7,398 . 7,395 7,520 7,521 7,533 7,449 7.462 7,482 7,708 7,841 | 7,888

39, 647 39, 437 30,439 | 39,649 39,381 40,067 39, 705 40, 294 40,268 41,020 | 39,963 39, 401 39,317

Loans (net), total : 4
23, 269 23,133 22,600 ¢ 22,585 22, 643 22, 965 23,103 23, 301 23,134 23, 380 22,638 22,407 22,763

Commercial industrial, and agricultural . do._

To brokers and dealers In securitles. _ .. dn,,i., 1, 561 1, 540 1,547 | 1,719 1,830 1, 850 1,763 1,663 1,877 2, 48 2,180 1,907 1,758

Other loans for purchasing or carrying securi-
tiog . o] purehasing or carr N ol .| 808 780 m 7 763 732 726 724 748 wsl s 811 a7

Real-estate loans. _d 6,176 6,214 6,257 ; 6,302 6,326 6, 365 6,397 6,438 8. 449 6,481 6,486 6, 478 6, 522

T.oans of banks. B . 777 611 930 948 446 762 402 806 703 646 541 679 241

Other 10aNS._ .o oo oooooo oo 7,665 7,760 7,847 7.960 | 7,902 8,016 7,935 7,983 7. 978 8,010 7,924 7754 7,825

Money and interest rates:d* i !
Bank rates on business loans: oy | |

Tni9cities. ______..... 3,54 ! 374 3.72
New York City 3.31 3.62 1. 3.50
7 other northern and eastern citl 3.50 3.71 | . 374
11 southern and western citics._ 3.90 .- . 410 .. ... 4.08

Discount rate (N. Y. F. R. Bank) ... 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 1.75
Federal Intermediate credit bank loans 2.72 2.72 2.72 2.74 2.79 2.86 2.93 2.97 2,50
TFederal 1and bank loans 4.17 4.17 4.17 4.17 4.17 4.17 4,17 4.17 4.17
Open market rates, New York City:

Acceptances, prime, bankers’, 90 dayz_“_do_, .. 1.88 1,88 188 1.88 1.88 1.88 1.88 1.88 1.88 1.48

Commereial paper, prime, 4-6 months 2.36 2.44 2.68 2.75 2.75 2.75 2.74 2.55 2.32 2.00

Call loans, renewal (N. Y. 8. E) 2.63 2.90 3.22 3.25 3.25 .25 3.25 3.25 3.25 3.13

Time loans, 90 days (N. Y.8. % - 2.63 2.80 3.10 3.13 313 3.13 3.13 3.13 3.13 2.08

Yield on U. 8. . secur
eld on U D Gove. securities: 2,082 22001 2210  2101{ 208| L18%6| 1402] 1.497 1.053
3-5 year taxable Issues 2.46 2.86 2.9 2.7 2,77 69 2.36 2.36 1.80

Savings deposits, balance t it of i -
Ve‘{% Yorll)r State savings banks...____ 13, 550 13,702 13,841 13, 881 13,920 14,014 14, 056 14141 14, 341 14, 442 14, 500 14, 651
U.S.postalsavings. . ______________.___.... d 2,510 2,477 2, 458 2, 438 2,419 2, 402 2, 388 2,374 2,360 v2,344 »2,326 1 »2 311
CONSUMER CREDIT (Short- and Inter-
mediate~-Term) !
Total outstanding, end of month.____.. mil, of dol..| 25,946 | 26,455 | 27,06 27,411 | 27,581 | 27,810 | 27,079 | 28,160 | 28,9521 28 g9n| 28,125 | 27,478 | 27,151
Instalment cregit, total §..______ __.d 19, 5_391 19, 767 20, 213 20, 635 21, 094 21,218 21,347 21, 486 21,586 {21,807 21,444 21, 151 20: 900

Automobile paper..____._ 8,799 9,111 9,432 9, 692 9,073 | 10,136 | 10,232 10,337 | 10.358 1 10,289 | 10,084 9,915 9, 800

Other consumer-goods paper____ 5,217 5,217 5, 272 5, 33:5) 5,351 5,362 5,352 5, 366 5, 406 5,605 5, 495 5,377 ¢ 5,220

Repair and modernization loans Jdo____. 1,418 1,435 1,462 1,493 1,516 1,534 1,562 1,585 1,606 1, 587 1,570 1,554

Personal 10a0S.. - - - oo 3,059 4,004 4,047 4,117 4,164 4,186 4,203 4,198 4,307 4,278 4, 289 4 3%

By type of holder: i
%‘1r¥;ncml institutions, total. ..._.___... 16.380 16, 800 17, 222 17, 621 18, 000 18, 205 18,328 18,439 18,534 | 18,276 17, 999 17.845

Commercial banks. . ... _ 8, 059 8, 286 8, 491 8,675 8,818 8, 879 8, 893 8,908 s, 856 8,723 8, 534 8, 452
Sales-finance compamm 5,174 5, 315.? 5,480 5,633 5, 816 5,024 6, 005 6,093 6,147 6, 062 5,974 5,802
Credit unions. ... 880 906 928 962 988 1, 009 1,029 1,041 1,064 1,043 1055 1074
Other... ... 2, 267 2,206 2,323 2,351 2,378 2,393 2,401 2,397 2,467 2,448 2,436 2: 427
Retail outlets, total. . 3,011 2,967 2,991 3,014 3,004 3,013 3,019 3,047 3,273 3,168 3,152 3055
Department stores. 074 925 933 937 0923 931 943 957 1.068 1,031 1, 094 1,056
Furniture stores. ... 812 807 809 812 812 813 811 812 866 836 814 795
Automobile dealers. _ _ 336 348 362 373 386 396 399 406 | 407 400 393 388
Other- - - - oo e 889 887 887 892 883 87 866 872 932 901 %51 816
Noninstalment credit, total .. . _..._...._. 6, 555 6, 688 6, 843 6,776 6, 577 6, 592 6, 632 6, 680 7.084 6, 681 6, 327 6, 251

Single-payment loans. . ... __ 2,211 2, 246 2,204 2,197 2,079 2,131 2,130 2,131 2,127 2,083 2,054 9 073

Charge accounts. _ 2,613 2, 682 2,763 1 2,781 2,705 2,668 2,716 2,811 3,240 2,893 2, 550 2 438

Service eredit. .. ... .. ... ... 1,731 1,760 1,786 ; 1,798 1,793 1,793 1,786 1,738 1.713 1,705 1,723 1,740

By type of holder: o |
Financial institutions._.._........_.__. 2,211 2,216 2,204 2,197 2,079 2,131 2,130 2,131 2,127 2,083 2,054 ! 2,073
Retail outlets______ 2,613 2, 682 2,763 2,781 2,705 2,668 2,716 2,811 3,249 2,893 2, 550 2,438
Service credit. __.____..___ .. 1,731 1, 760 1,786 1,798 1,793 1,793 1, 786 1,738 1,713 1,705 1,723 1,740

Instalment credit extended and repaid: @
Unadjusted:

Extended, total ... ... .. ..o do_... 2,713 2, 605 2, 580 2,670 2, 602 2,436 2, 389 2,486 2, 297 2, 598 1, 869 1, 864 2, %,
Automoblle paper. _.do.._. 1,281 1,258 1,218 1,219 1,226 1,126 1,089 1,121 974 947 750 76 985
Other consumer-goods pqpm _.do___. 657 648 658 687 622 619 625 668 646 824 517 470 : 540
All other do____ 775 699 704 764 54 691 675 697 677 827 602 618 760

Repaid, total_ _.do___. 2,304 2,229 2,134 2,248 2, 233 2,222 2,260 2,347 2,197 2,377 2,282 2, 157 2, 536
Automobile pf)p(\r __________ do.. .. 962 946 897 959 " 945 963 993 1,016 953 1,016 955 | 915 1,100
Other consumer-goods paper _.do._._ 48 648 603 626 604 608 635 654 606 625 627 | 538 697
Allother.___ ... ... ... do_._. 694 635 634 663 684 651 632 677 638 36 630 624 739

Adjusted: i :

Extended, total___.._ 2,713 2,485 ! 2,458 2, 498 2,358 2,409 2,393 2,441 2,331 2,211 2,243 ¢ 2, 200
Automobile paper. _do___. 1,218 L1420 1,090 1117 1044 1,102 L,117 1,080 0 1.035 872 u19 | 924
Other consumer-goods paper _doo 710 49 | 672 662 621 600 589 631 1 5493 661 586 ¢ 566
Allother. ... ... ... _do___. 755 694 696 719 603 707 687 730 703 678 738 710

Repaid, total ... _do_._. 2,276 2,184 2, 195 2,183 2,273 2,252 2, 249 2,294 2,283 2,301 2,320 : 2,412
Automobile paper- do 947 17 ! 939 921 967 962 963 1. 006 1,015 977 1,028 1,042
Other consumer-goods paper 344 610 622 609 643 633 633 614 604 636 612 i " 667
Allother.__...____. 635 Ha7 634 653 663 657 653 (] (64 688 630 | 703

rRevised. » Preliminary.

tRevised beginning 1952 to expand the coverage of the series by muking a net addition of 8 banks. Revisions for January-May 1952 will be shown later.
& For bond yields see p. 8-19.

tData beginning 1952 have been revised inaccordance with reernt benchmark materials; revisions for Januars-September 1952 will be shown later.

@ Far ~ description of these new data and for figures prior to February 1933, see the January and March 1954 issues of the FEDERAL RESERVE BULLETIN,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



. .
May 1954 SURVEY OF CURRENT BUSINESS S-17
Unless otherwise stated, statist;,cs throulg]h 1953 1954

1952 and descriptive notes are shown in the R

1953 Statistical Supplement to the Survey | March April May June July | August Segg;m October N%\;gm- D‘z)c:rm' Tanuary F:lr);u- March

FINANCE—Continued
FEDERAL GOVERNMENT FINANCE

Budget receipts and expenditures: §

Receipts, total __.mil, of dol__ 11, 870 4, 044 5, 140 10, 323 3, 619 5,153 8, 402 2,804 5,144 5,403 4,619 16,468 13,013

Receipts, net @ . _..do....| 10,502 2, 849 4, 380 9,744 3,293 1,475 5,988 2,645 4,605 5,132 4,458 5, 444 11, 434

Customs._...___..____.._.___. ..-do.... 56 54 51 51 52 47 50 51 47 48 39 41 44

Income and employment taxes_ .do.... 10,719 3,021 3, 998 9,179 2,395 4,011 5,218 1,698 3,947 4,133 3,538 5, 408 11, 865

Miscellaneous internal revenue. _do.... 993 880 922 939 937 955 981 1,019 968 919 749 860 954

All other receipts. ... ..., 102 90 169 155 235 140 152 125 182 304 293 159 149

Expenditures, total @ 6,187 6, 362 6, 241 7,988 6,052 5.948 6., 066 5,462 5,333 6,336 5,058 14,707 5,555
Interest on public debt. 563 372 179 1,882 237 206 560 354 164 1,294 245 372 588
Veterans Administration 364 351 350 349 369 351 327 340 349 376 343 345 340
National defense and related activities___.do.... 3,789 3,891 3,746 4,056 3,890 3,519 3,787 3,647 3,540 3,465 3,001 3 901 46527
All other expenditures. ... ........ do-... 1,471 1,749 1, 966 1,701 1, 556 1,873 1,392 1,121 1, 280 1,201 1,468 d b

.
Pablic debt and guaranteed obligations:

(iross debt, (direct). end of month, total . do.___| 264,485 | 264,500 | 266,520 | 266,071 | 272,669 | 273,206 | 272,937 | 273,386 | 975,200 | 275,168 | 274,849 | 274,782 | 270,235

Interest bearing, total ._.__.___ .do.._.] 262,380 262, 550 264, 445 263, 946 270, 603 271,145 | 270,744 271,241 273,128 272,881 72,632 272,536 | 267,823
Public issues._ .do...| 223,025} 223,077 224,735 | 223,408 | 230,009 | 230,157 | 220,785 | 230,403 ; 232,115 | 231,684 | 231,623 | 231,466 | 226,821
8pecial issues. _.do._. 39 354 39,474 39,719 40, 538 40, 594 40, 988 40, 958 40, 888 41,013 41,197 41, 009 41, 070 41,002

Noninterest bearing 2,105 2,040 2,075 2,125 2,066 2,061 2,193 2,005 2,081 2,287 2,216 2, 246 2,412

Obligations guaranteed by U. 8. Government,
endofmonth. ._______..____......__ mil. of dol.. 51 52 52 52 63 63 64 66 74 76 75 77 77

17. 8. Savings bonds:

Amount outstanding, end of month.__._. do.__.| 58,468 58, 509 58,014 57,977 57,962 57,940 57, 882 57, 860 57, 889 57,934 57,918 57, 960 58,050

Sales, series E through K 440 382 371 370 402 B 368 384 368 42: 361 515 602

Redemptions 430 426 968 542 541 480 514 489 438 514 704 560 598

Government corporations and credit agencies:
Assets, oxeept interageney, total. ___ . mil. of dol__ 36,153

T.oans receivable, total (less reserves) ... do.... 17,637
To aid agricultare ... d 4,997
To aid home owners__ 2,914
Foreign loans... 7,798
All other 2,154

Commodities, supplies, and materials 2, 201

U. S. Government seeurities. .- 2. 588

Other securities and investments. . 3, 430

Land, structures, and equipment . 7,867

All otherassets. ... o ... 2,430

Iiahilities, except interagency, total. 3,162
Bonds, notes, and debentures. . .. 1,182
Other liabilities. _____________ 1,979

Privately owned interest. 415

U. 8. Government interest 32, 576

LIFE INSURANCE
Assets, admitted:
All eompanies (Institute of Life Insumnce). esti-
mated total mil. of dol__ 74, 295 74, 686 75, 063 75, 403 75,855 76, 244 76, 612 77,121 77,5852 78, 201 78, 866 79, 251 79, 649
Securities and MOTtgages_ ... ........._. do. 66,598 | 67,035 | 67,330 | 67,608 | 68,105 | 68337 68,700 | 69,124 | 69,478 69,992 | 70,544 | 70,884 71938
49 cornpanies (Life Insurance Association of Amer- o on
iea), total. . . . ... mil. of dol._| 7 65,367 65, 686 65, 997 66, 262 66, 621 66, 944 67,294 67,685 68, 046 68, 587 68, U89 69, 337 69, 652

Brmdq and stocks, book value. total _____ do_...; T40,779 41,011 41,123 41,277 41, 451 41, 531 41,739 41,976 42,120 42, 317 42, 607 12, 801 42, 942

Govt. (domestic and foreign). total . 10, 816 10, 692 10, 602 10, 564 10, 565 10, 527 10, 517 10, 476 10,435 10, 509 10, 541 10, 461

U. 8. Government__._..... 8,734 8,726 8,676 8,634 8, 634 8, 583 8, 566 8,480 8,427 8,407 8,414 8, 306

Public utility. .. 11,708 11, 760 11,827 11,897 11,952 12,043 12,132 12, 213 12,295 12,325 12, 447 12, 548

Railroad ._._. . 3,412 3,412 3,412 3,418 3,423 2,429 3, 451 3, 461 3,484 3, 505 3, 507 3,499

Other. o 15 078 15, 259 15,436 15, 572 15, 591 15,740 15,875 15,971 16, 102 16, 267 16, 307 16,433

Cash. e do.... T 751 71 759 707 726 789 776 776 777 911 889 793 790

Mortgage loans, total.. ..-do___.| 18,038 | 18,1821 18,306 18.444 | 18,619 18,716 | 18,818 18,950 | 19,098 | 19,321 19,410 19,525 ¢ 19,689

v 1,542 1, 564 1, 584 , 599 1,615 1,628 1,638 1,648 1,654 1, 666 1,674 1, 685 1, 697

716,497 | 16,618 16,722 | 36,845 | 17,004 | 17,087 | 17,180 | 17,302 | 17,444 | 17,655 17,736 ( 17.840 | 17,992

2,329 2,341 2, 351 2,365 2,374 2,387 2, 402 2,413 2,425 2,436 2,447 2, 460 2,480

Real-estate ho * 1,670 1, 687 1,694 1,702 1,707 1,726 1,732 1,745 1,752 1, 740 1, 769 1,778 1,792

QOther admitted assets. ..__.__._________.__ r1,801 1,755 1,763 1,767 1,743 1,795 1.827 1,824 1. 875 1,862 1, 868 1, 980 1,959
Life Insurance Agency Management Association:

Insurance written (new paid-for insurance):

Value, estimated total}._.____ mil. of dol_. 3,411 3, 269 3.136 3,243 2,934 2,867 2,772 2,880 3,055 3,782 2, 504 2,784 3,427
Group and wholesalef_____._......_.._. do._. 657 677 518 600 477 5 477 407 550 1,105 450 437 513
Industrial}___.__.._ 583 543 608 543 499 526 519 562 549 477 432 537 584
Ordinary, total 3. 2,171 2,049 2,010 2, 100 1,958 1,837 1,776 1,911 1, 956 2, 200 1,712 1,810 2,330

New England. 141 13 131 38 126 116 110 128 128 144 122 124 155
Middle Atlantic. 519 487 483 484 460 395 371 431 450 490 418 439 538

East North Central. 460 444 427 449 436 398 383 424 426 467 375 402 505

West North Central 174 171 165 172 172 1556 153 160 156 189 143 151 201
South Atlantic.. 245 241 237 247 233 222 219 237 233 263 180 195 261

East South Central 91 91 82 85 83 78 84 86 83 88 72 75 96

West South Central. 200 191 178 195 176 170 164 170 177 197 153 168 216
Mountain_...... 78 75 73 72 68 68 69 72 67 RG 59 60 84

250 237 226 242 232 221 209 234 222 260 191 197 274

Institute of Life Insurance:
Payments to policyholders and beueficiaries, esti-

mated total__________...........thous. of dol__| 410,421 | 365,145 | 355,232 | 383,861 { 361,077 | 345,385 | 383,180 | 359,570 | 352,150 | 481,224 § 437,531 | 374908 | 461,416

Death benefits......_. 182,781 164, 114 158, 288 169, 925 162, 438 157, 326 167, 530 155, 700 152, 387 191,711 172,796 163, 906 196, 916

Matured endowments. 40,384 | 36,314 | 37,168 | 39,004 | 36,873 { 35611 | 37,155 | 40,792 | 39,862 | 49,3451 T50i744 | 40.856 | 49,479

Disability payments_. 9, 479 8, 867 8,834 8,733 9, 265 7,982 8, 683 8,678 8,717 9, 495 10, 242 8, 573 1, 241

Annuity payments. 35,163 35,049 35,339 34,018 33,908 33, 904 33,477 33,732 35,971 37,426 19 115 35, 062 48, 682

Surrender values.... 63,630 | 58,826 | 57.485 | 60,133 ! 57,780 | 55733 | 54.548 | 60,153 | 58,376 | 64,579 | g5 474 | 02,825 79,203

Policy dividends. . .- 78,954 61, 975 58,118 71,958 61,713 54, 829 81,787 60, 515 56, 837 128, 668 39’ 160 63, 686 86, 805

Life Insurance Association of America:} ’

Premium income (39 cos.), total 682,325 1 637,446 { 574,765 | 633,799 | 619,800 | 581,065 | 640,679, 602,574 | 627,683 | 942,208 } 669,865 | 639,410 | 722,082
Accident and health_.__ 77,672 91, 380 78,104 76,143 81, 653 73,494 83,104 79,316 84, 481 96, 825 §8,698 3 87,704
Annuities__..._.____ 04, 784 87,337 65, 634 61,039 91, 674 70, 363 72.779 83, 589 80,719 204, 911 101,219 86, 309 89, 843
Group .. 58, 168 60,022 48,224 56, 386 60, 744 53, 064 55, 502 52,442 56, 284 71,221 77,237 57, 444 66,065
Industrial . K 84, 593 68, 094 68, 740 53,828 69, 080 69, 463 81,955 1 69,001 77,031 118, 852 90, 155 70, 623 85,132
Ordinary. ..cccocoecaaan -do_. 367,108 1 330,613 314,063 356, 403 316,649 | 315, 581 347.339 ¢ | '318 226 1 329, 16% 450,489 F 312,556 342, 761 393, 348
* Revised. 1 See note tnarked “§.

§Effective with February 1954, data arc reported on a4 budgetary basis; they are not entirely comparable with earlier data which are as originally shown in the daily Treasury Statement,

© Beginning July 1953, appropriations of reeeipts to the Railroad Retirement Account are deducted from budget receipts and therefore are excluded from budget expenditures.
1Revised data for January-July 1952 for new paid-for insurance written are shown on p. S-17 of the October 1953 SURVEY; revisions for 1951-52 for premium income will be shown later.
g'Data for 1953 for total ordinary insurance written include revisions not distributed hy regions.
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S-18 SURVEY OF CURRENT BUSINESS May 1054

Unlcs2s ot;;wrwme stated, statlstics throu%h 1953 1954
1952 and descriptive notes are shown in the . sem- . ? _
1953 Statistical Supplement to the Survey | March April l May June July August Seggim October Nol;ee;m D%ceerm January F g?;,u March
FINANCE—Continued
MONETARY STATISTICS
G(édlgnd sitver:
old:
Monetary stock, U. 8. . ccceaue__ mil. of dol..| 22,563 22, 562 22, 537 22,463 22,277 22,178 22,128 22,077 22,028 22,030 21,956 21,958 21, 965
Net release from earmark§._. thous. of dol__{—106,500 | —16,800 | —48,900 | —~68, 500 {—~171,700 | —78,800 | —55,000 | —72,500 | —35,100 | —21,200 | —43,300 | —9,%00 —2,000
Exports d - 4, 262 2,704 1,835 3,654 2,747 1,881 10, 100 3,752 2, 668 3,526 7,074 303 389
Tmports 7,746 9, 685 1,874 1,690 2, 255 1,754 10, 039 4, 306 2,114 2,081 1,555 1,930 9,397
Production, reported monthly total_. 65, 200 64, 200 65, 500 64, 700 67,000 66, 000 65,700 | - oo e
AICA e 39,300 38, 900 39, 400 38, 800 40, 600 40, 400 39, 800 40, 500 39, 900 40, 300 40,800 oo .o ____.
Canada____. 13, 300 12, 900 12, 900 12, 700 12, 900 11, 500 11, 700 10, 000 9, 500 9, 600 10,300 | ccoenaon.

o nited States. T D 5200 5200 6100| 6000| 680| 620! 620| 6s0| 6220 6100 . 4,000 | 5100
11ver:
EXPOTES oo oo do.... 144 883 230 3, 578 307 324 403 253 198 282 314 128
TMPOTtS. e do....| 13,88 6,285 5, 364 11, 296 6, 548 6,243 11,873 6,497 5,001 3,870 4,412 5,618 6,326
Prn-é1 at New York. -.dol. per fine oz-. . 853 . 853 .853 .853 .853 .853 .853 L8R3 . 853 853 853 . 853 . 853
Produetion:
anada thous. of fine oz__ 2,458 3,077 2,520 2, 539 2,254 2,029 2,067 2,008 2,143 2,331 o414 | oo
Mexico. ... do.._. 4,394 1,984 4,850 2, 605 3,063 2,752 6,045 2,514 5,077 6,678 4,065 | ooomon |
United Sta do._.. 3,175 3,018 2,823 1, 909 2,525 2, 652 2,301 3,558 2,511 3,751 3,372 3,163 |1

Money supply:

Currency in circulation_ ... __mil. of dol._ 29, 843 29, 951 30,125 30,120 30, 248 30, 275 30, 398 30, 807 30, 781 20, 931 29, 904 20,707
Deposits and currency, total. Kst 199,100 | 199,100 | 200,360 | »205,100 | » 204, 800 | » 204, 900 | » 205,400 | » 206,800 | » 209,000 | » 206, 700 | » 206, 200 |» 205’ 200
Foreign banks deposits, net__ 2, 400 2, 400 2, 467 » 2, 500 22,4001 #2500 » 2,400 » 2,400 » 2,400 v 2,400 22,900 | » 3.000
U. 8. Government balanees_._.____.. 4, 600 4, 600 53331 29,600 »9,000| »81001 »5700| 27,000 | »5300F »4.400 | 2580 | »6 900
Deposits (ad]usted) and currency, tota; 192, 200 192, 100 192, 560 {193,000 | 193,400 [ » 194,300 { » 197,300 | » 197,400 1 201,300 8»199 900 | »197, 400 |» 195y 200
Demand deposits, adjusted...___._ 98, 000 97, 500 96,898 [ » 97,400 | » 97,500 | » 97,700 | » 100,300 |» 100,200 | » 103 300 Fv 102,400 | » 99 600 | » 9%, 700
Time deposits_ ... __.___._..___ 66, 800 67, 200 67, 600 68,203 | »68,400 | »68,700 | »69,100 | »69,600 | »69.300 | » 70 100 ¥ »70,500 | » 71, 000 | »7] ’ 700
Currency outside banks do. 26, 900 27, 000 27, 000 27,369 | 227,200 | 227,300 [ »27,500 | »27,400 [ » 27,900 [ » 27,800 | » 27,000 | 26,905 | » o6 900
Turnover of demand deposits except interbank and s y
U. 8. Government, annual rate:
New York City_.._... ratio of debits to deposits.. 37.1 35.4 35.6 38.9 36.0 32.2 40.2 35.8 38.4 43.1 42,7 42.7 4.6
B other centers @ . o cacaccceccmeaens do.... 28,7 26.7 26.2 26.5 25.7 23.6 25.9 23.9 26.4 26.8 24,1 r25.5 27.6
338 other reporting centers.._._._........._. do_._. 19.4 18.4 18.8 19.2 19.2 17.8 19.3 18.4 20.2 19.7 18.5 19.0 19.5

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed. Tradeand SEC):*
Net profit after taxes, all industries. . .mil. of dol._

Food and kindred products .............. do-__-
Textile-mill products ..o o _ccoccaaman. do.
Lumber and wood products (except fl}mlftgl‘?)
of do
Paper and allied produets_.____.._..__.__ d

Chemicals and allied products.

Petroleum refining_....____.

Stone, clay, and glass products.

Primary nonferrous metal..._...._.

Primary ironand steel..______...________

Fabricated metal products (except ordnance,
machinery, and transportation equipment)

mil. of dol._
Machinery (except electrical)_..._...____. do...__
Electrical machinery ... .cococemooo. do._..
Transportation equipment {except motor ve-
hicles, ete.) .o ooo__l mil. of dol. _
Motor vehicles and parts.____.____________ do_...
All other manufacturing industries...____do.___
Dividends paid (cash), all industries.___.__ do.
Electrie utilities, net proﬁt after taxes (Fed. Res.)
mil. of dol. .

Railways and telephone cos. (see p. 8-23).
SECURITIES ISSUED

Commercial and Financial Chronicle:
Securities issued, by type of security, total (new

capital and refunding)..._.._.___ mil. of dol.. 1, 069 1,041 1, 538 1,626 1,210 644 11, 442 1,111 898
New capital, total_____ d 939 942 1,323 1,491 1,142 497 11,344 1,033 783

Domestic, total 899 927 1, 287 1, 465 1,141 495 1,266 974 762
Corporate. .___ 480 588 597 1,057 584 239 705 421 358
Federal agencies.__ 15 45 1 30 99 76
Municipal, State, etc_ 420 323 645 393 527 255 462 477 404

Foreign___.__._.._. 40 15 36 25 1 3 8 59 22

Refunding, total__ 129 99 215 135 69 146 98 78 115

Domestic, total_ 129 99 215 135 69 146 98 78 115
Corporate___ 6 11 16 37 11 3 2 7 24
Federal agencil 105 65 198 79 56 140 94 67 88
Municipal, State, 18 24 2 19 2 4 2 3 2

Securities and Exchange Commission:
Estimated gross proceeds, total________..___. r 1,635 r 1,676 r 4,613 r 3,066 1,928 r 1,453 r 2, 599 r2,291 3, 506 v 2,736 r1,655 r 1,386 1,913
By type of security:

Bonds and notes, total_.____..__.______ r1,457 r1,517 r 4,367 2,877 r1,815 r 1,381 r 2,507 2,064 r 3,400 r 2,642 71,545 r1,207 1,699
Corporate._______ 517 r 656 r 468 977 407 263 676 r 375 r 353 1,385 T 462 366 513

Common stock. 116 " 125 v 164 r 156 82 65 748 r 210 T 69 51 90 63 144

Preferred stock 62 35 82 33 31 7 44 18 37 43 T 20 27 69

By type of issuer:

Cotporate, total . oo eeeoeceemcaeaaaa 696 r 815 r 714 r 1,166 r 520 r 336 7768 r 603 459 r1,478 T 571 * 456 726
Manufacturing. . 201 r315 r1l11 r 287 r 135 r48 134 r 57 r101 r423 r136 r 53 110
Mining 22 3 38 32 21 7 5 41 19 r 38 r34 T 20 29
Public utlhty 216 228 r 399 r 339 r214 98 r 246 r 362 249 T 202 r279 r272 367
Railroad. ... 32 25 15 23 10 9 25 6 10 760 48 30 16
Communication.... " 16 714 7 r 38 r21 r31 90 13 6 611 ra7 7 31
Real estate and financial_ 7141 162 96 r 416 * 43 r 124 £ 246 r 81 45 r 48 12 T 52 90

Noncorporate, total . 7939 r 861 3,899 1,900 71,408 1,117 r1,831 1,689 r 3,047 r1,258 r1,083 930 1,186

S. Government. 503 491 3,244 1,454 884 853 1,320 1, 070 2, 610 423 561 515 602
State and munieipal ... ____..__..__. 7433 349 650 r 443 522 260 T 476 483 411 r777 r 399 T 414 522

r Revised. » Preliminary. 1 Includes International Bank securities not shown separately.

§Or increase in earmarked gold (—

tRevised series. Data reflect change in number of reporting banks and centers; figures back to January 1943 will be shown later.

Q Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

*New series. Complled jointly by the Federal Trade and Securities Ezchange Commissions. Data are estimated totals based on reports from all manufacturing corporations registered
with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949, and a sample of nonregistered manufacturing corporations with total assets
of less than $5,000,000 at the end of 1949. Comparable data beginning with the ﬁrst quarter of 1951 are available upon request.

tRevisions for 1952-February 1953 will be shown later.
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Unless otherwise stated, stalisti}:}s throug}zlh 1953 95

1952 and descriptive notes are shown in the . . . \ .

1953 Statistical Supplement to the Survey | March | April May June July | August Segggm October N%‘é‘;m D%cee;m January F;P;u March

FINANCE—Continued
SECURITIES ISSUED=—Continued

Securities and Exchangte Commission{—Continued

New corporate security issues:

Estim:l:ted net proceeds, total______ mil. of dol__ 684 r 802 r697 1 71,147 510 r 330 r 757 * 500 451 r 1,464 r 563 r 448 713
Proposed uses of proceeds:
New money, total. ... __________ do.... r 628 7748 r 501 r1,034 r 459 r 270 r 691 r 550 7 406 71,413 r 531 7 410 590
Plant and equipment. r 439 r 525 r 463 r 597 r 364 r 161 r 423 r 430 r 301 r1,111 r 485 r 338 473
Working capital___ r189 r223 127 r 437 95 r 109 r 268 r120 r 105 r 303 r 46 r72 117
Retirement of securi 17 23 22 24 27 5 4 12 r22 r26 r18 9 53
Other purposes 38 32 85 89 24 55 62 28 r23 r25 r13 r29 70
Proposed uses by major groups:
Manufacturing, total._ do.... r199 r 309 T 109 r 283 133 r 46 r132 r 56 r 99 r 418 r134 r 52 107
New money__.______ r 183 r 300 T 68 r211 108 r33 r 93 r 50 77 T 400 ri11 T 46 95
Retirement of securities..._________ 7 7 19 7 17 2 1 2 r6 r9 v 16 ) 0
Mining, total... el do_... 21 3 36 31 19 6 5 38 18 r 37 r32 r18 29
NeW MONCY -+ e ccmmmmcmaeen do._.. 15 3 32 30 18 5 3 4 17 r34 r29 r17 28
Retirement of securities........-_._ do.... 0 0 (©) 0 0 O] 0 O] 0 1 rl (] 0
Publie utility, total - __.__________.___ do-... 212 223 r 301 r 331 r 209 97 r 242 r 356 245 r 200 r 276 r 269 362
New money. ..o do.... 7204 r 199 r 348 r 300 7206 r 86 r 227 r 334 225 ri84 r 275 r 258 306
Retirement of securities..___......_. do_-. 2 8 O] 17 1 0 1 5 16 r8 ) 0 46
Railroad, total. ... o ..o do_... 32 24 15 23 9 9 24 6 10 r 59 48 30 16
Newmoney._____.____.______.._.._.. do_._. 32 24 15 23 9 9 24 6 10 T 59 48 23 14
Retirement of securities_ ... do_... 0 0 0 0 0 0 0 0 0 rQ 0 7 2
Communieation, total _.._._...__._.___ do--_. r16 13 7 37 r 20 r 30 89 13 5 608 726 r7 30
New MONeY .- e eciieemee o do_... 15 12 r6 r37 15 29 88 r11 5 608 25 r7 22
Retirement of securities._......____ 0o 0 0 1 0 2 0] Q) 0 0 0 r () 0 0
Real estate and financial, total.______ do..._ r139 162 704 7412 r43 7123 7243 * 80 45 r 47 r12 r 51 88
New money. . ccooooioaoaeaas [ S r 120 7151 r 91 r 406 r32 r 92 r 239 r74 44 r 40 r11 7 40 54
Retirement of securities_ _...__.____ do.... 7 2 O] 0 3 0] 2 3 0 rl 0 0 0
State and municipal issues (Bond Buyer)
Long-term.._._. _-thous. of dol__{ 433,142 | 348,859 1 650,210 | 443,040 | 521,899 | 260,063 | 475,595 | 482,876 1 410,562 ) 777,141 | 399,429 { ~ 414,306 | 521,900
Short-term._.____ . e do....] 833,219 | 144,986 | 228,600 | 151,384 | 172,444 | 366,327 | 251,039 | 294,113 § 190,858 | 218,734 | 304,473 | r 438,195 | 263,026
COMMODITY MARKETS
Volume of trading in grain futures:
n gmem 108 185 183 307 254 237 243 262 268 210 158 136 160
252 259 281 586 610 689 476 318 37 310 250 244 369
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cashon hand and in banks. _..________ 282 1. RV SN AR, r297 B e emmmaaan
Customers’ debit balances (net) 1,684 1,664 1, 682 1,624 1,641 1,654 1,694 1, 690 1,688 1,716
Customers’ free credit balances. - 653 651 674 672 682 709 741 768 787
Money borrowed . ... oo d 1,216 1,161 1, 182 1,070 1,008 1,127 1,170 1,108 1,062 1,051
Bonds
Prices:
Average price of all listed bonds (N. Y, 8. E.),
total§ ... --dollars_. 06. 57 95. 46 94,42 95. 30 95. 82 95, 58 96.74 97. 59 97.30 98.32 99.32 100. 28 100. 64
Domestic. ... _-do.__. 96. 99 95,84 94,79 95. 69 96. 22 95, 96 97.18 98.03 97.72 98. 74 99.74 100. 68 10L. 04
Foreign . oo do-... 74,95 75.27 74.88 74.62 74,44 74.79 75.25 75.70 75.78 76.30 7717 77.49 78.34
Standard and Poor’s Corporation:
Industrial, utility, and raitroad (A14- issues):
Composite (17 bonds)..._dol. per $100 bond.. 113.4 1117 109.8 108.8 110.7 111.4 110.9 112.5 113.6 113.5 114.6 116.5 117.9
Domestic municipal (15 bond [ 1) DR do_._. 121.6 1215 119.4 115.1 115.1 116.9 116.9 119.7 121.4 122.3 123.6 125.4 125.6
s EJ 8. Treasury bonds, taxable. .. ______._.__ do-.-. 94, 31 93.25 91. 59 91. 56 92. 98 92, 89 93. 40 95. 28 94. 98 95. 85 97. 42 98. 62 99. 87
ales:
Total, excluding U, 8. Government bonds:
All registered exchanges:
Market value_ 786,726 71,709 61,993 69, 942 56,270 46, 982 53,136 62, 397 48,741 87,702 79,128 80,038 83,039
NFQC%VQI}IHSIE_ 90, 067 88,128 72,496 83, 260 64, 949 54,677 61, 895 77,035 56, 894 97,078 91, 677 91,416 92, 499
ew York Sto
Market value 74, 547 69, 691 60, 227 68, 208 54, 572 45,364 51, 954 60, 529 47,433 86, 220 77,009 78,470 81, 229
Face value. ... do. 85,245 83,115 69, 753 80,340 62,723 52,327 60, 238 74, 607 55,102 94, 863 88,276 88, 486 89, 996
New York Stock Exchange, exclusive of stopped
sales, face value, total§.______._ thous. of dol.. 74,757 76,976 62, 085 68, 751 55,874 47,574 56, 308 64,037 59, 622 69, 272 86, 352 75, 856 79,181
U. 8. Government ....................... do.... 1 34 0 0 0 8 0 1 0 6 0
Other than U. S. Government, total§....do.... 74, 756 76,976 62, 051 68, 751 55,874 47,574 56, 308 64, 029 59, 622 69, 271 86, 352 75,850 79, 181
Domestic..... d 65,013 64,778 54,611 60, 659 48, 477 41, 087 49, 468 57,153 53,034 62,126 72,247 62, 595 65, 421
Foreign ......... 9, 650 12,002 7,372 8,024 7,293 6,455 6,795 6, 727 6, 499 6, 861 13,970 13,102 13, 691
Value, issues listed on .

Market value, total, all lssues§ ........ mil, of dol._| 99, 535 98, 562 98, 985 99,454 | 100,279 | 100,010 93,472 94, 572 96, 506 99,828 | 101,246 | 107,646 | 107,976
Domestic et dcmmmm———a do_._. 97, 638 96, 662 97, 094 97,576 98,419 98,142 91, 599 92,613 94, 549 97, 871 99, 162 105, 557 105, 867
Foreign . oo do_._. 1,425 1,429 1,421 1,411 1,390 1,395 1,400 1, 406 1,406 1, 406 1,421 1,424 1,441

Face value, total, all issues§ .-.do.__ | 103,066 103, 251 104, 830 104,357 104, 651 104, 634 98, 620 96,-904 99, 184 101, 539 101, 936 107,346 107, 286
Domestlc _____________ o—--do___.| 100,665 100, 853 102, 432 101,966 | 102, 284 102, 269 94, 259 04, 471 96, 754 99, 122 99, 419 104, 843 104, 782

i ]gorelgn .................................. do....| 1,901 1,899 1,898 1,891 1,867 1,865 1,861 1,858 1,856 1,842 1,842 1,838 1,8
ields:

D(])Bmestéc corporate (Moody’s) cuuaenoo__ percent_. 3.31 3.40 3.53 3.61 3.55 3.51 3.54 3.45 3.38 3.39 3.34 3.23 3.14

y ratings:
Aaa 3.12 3.23 3.34 3.40 3.28 3.24 3.29 3.16 3.11 3.13 3. 06 2.95 2.86
3.18 3.29 3.41 3. 50 3.42 3.39 3.43 3.33 3.27 3.28 3.22 3.12 3.03
3.36 3.44 3.58 3.67 3.62 3.56 3.56 3.47 3.40 3.40 3.35 3.25 3.16
3,57 3.65 3.78 3.86 3.86 3.85 3.88 3.82 3.75 3.74 3.7 3.61 3.51

By groups:
Industrial_ oo do.... 3.16 3.27 3.39 3.48 3.42 3.37 3.39 3.33 3.27 3.28 3.23 3.12 3.05
Public utility.__ 3.33 3.44 3.57 3.62 3. 56 3.54 3.68 3.46 3.38 3.37 3.31 3.23 3.14
Rallroad - 3.43 3.51 | 3.63 3.73 3.67 3.61 3.65 3. 56 3.51 3.52 3.47 3.35 3.24

Domestic municipal:

Bond Buyer (20 bonds) - o ._..__..__.__ 2,65 2.68 2,81 3.04 2.92 2.92 2.82 2,69 2.60 2.58 2.46 2.39 2.44
Standard and Poor’s Corp. (15 bonds) . . 2.61 2.63 2,73 2.99 2.99 2.89 2.88 2.72 2. 62 2. 59 2.50 2.39 2.38
U. 8. Treasury bonds, taxable__._____ ____ 2.89 2.97 3.09 3.09 2.99 3.00 2.97 2.83 2.85 2.79 2. 68 2.60 2.51

* Revised. » Preliminary 1 Less than $500,000.
{Revisions for 1952-February 1953 will be shown later,

§8ales and value figures include bonds of the International Bank for Reconstruction and Developraent not shown separately; these bonds are included also in computing average price of

a1 listed bonds,
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Unless othsrwise stated, statistics I:hrougl;lh e _1953 o o o 19‘51- - B

1952 and descriptive notes are shown in the B R R

1953 Statistical Supplement to the Survey | March | April | May | June | July | August | 5P~ | october | Novem- | T ";;_""* January F;‘g;“ Murer,

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks
Cash dividend payments publicly reported
Total dividend payments. . mil. of dol._]r1,236.2 561. 2 221.5 | r1,234.7 576.0 220.9 | 1,235.3 553.3 232.4 | 1,715.2 £80. 5 2441 | 1,274.%
___________ 81. 4 103. 5 49.0 87.6 137.0 52.0 86. 4 100.1 52.5 170. 6 68.9 8.7
821.9 190.1 100. 4 802.2 200.6 88.0 796.1 205.9 102. 0 1,081.7 " ‘»Q % 84.2 R33. 1
- 86.9 7.3 2.6 87.3 5.6 2.5 86.2 6.9 2.5 141.3 8.3 1.9 93.9

Public utilities:

Communieations____..____.__._____._.. do.... r32.0 105.0 1.0 r36.2 104.3 1.0 51.8 104.0 1.1 43.7 104.4 1.1 39. 4
Heat, light, and power. . r 93.0 63.8 51.8 94.6 66.3 55.4 94.7 65.9 57.0 100.3 68.0 56.9 102.3

Railroad - o cceveeioas 57.7 30.6 3.1 56.4 14.1 10.0 49.3 17.4 2.9 7.4 32.3 0.1 60.0

Trade__.._____ 40.3 50.1 7.6 49.0 39.2 7.6 50.8 41.8 7.8 48 8 92.3 17.0 13. 8

Miscellaneous. ... d r23.0 10.8 6.0 21.4 8.9 4.4 19.9 11.3 6. 4 41.4 9.6 4.0 23.2
Dividend rates, prices, yields, and earnings,

common stocks (Moody’s):
Dividends per share, annua! rate (200 stocks)
dollars. 3.96 3.97 3.98 3.97 3.98 3.99 3.98 4.06 4.08 4,08 411 414 4.14

Industrial (125 stocks) 4,16 4.17 4,17 4.16 1.15 4.16 4.15 4.25 4.26 4.27 1,30 4 3% 4.34

Public utility (24 stocks). 1.95 1,96 1.98 2.01 2.01 2.07 2.07 2.07 2.09 2.09 2.09 2. 11 2.13

Railroad (25 stocks).._. 3.01 3.01 3,01 3.03 3.09 3.11 3.11 3,13 3.21 3.21 3.25 3.24 3.11

Bank (15 stocks) _.._. - 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.83 2.87 2.97 3.M 3Mm 3.0

Insurance (10 stocks) ... do.... 3.07 3.09 3.09 3.09 3.10 3.10 3.10 3,12 3.16 3.26 3.26 3.28 3.37

Price per share, end of month (200 stocks)._do..._ 74.13 72.35 72.24 71.14 72.87 69. 34 69. 51 72,59 73.79 73. 50 71 77.85 s{). 56
Industrial (125 stocks) ... .______. 77.64 75. 56 75.45 74.28 76.24 71.85 72.08 75.90 76.97 77.06 £1.37 81.98 %5, 53
Public utility (24 stocks). - 37.81 36. 96 37.08 36.02 36.81 37.16 37.20 38,59 39.70 39. 61 40,87 41.42 12,56
Railroad (25stoeks) .. ... do.._. 49, 56 48,48 48.97 48,40 49.03 41,39 43.61 45.18 45, 56 43.18 46, A8 46. 80 16, 4

Yield (200 stocks) ... pm cent._ . 5.34 5.49 §. 51 5, 58 5. 46 5.75 5.73 5. 59 5.53 5,33 5,32 5.14
Industrial (125 stocks) . 5.36 5. 52 5.53 5. 60 5. 44 5.79 5.76 5.60 5.53 A28 5.29 5.07
Public utility (24 stocks). 5.16 5.30 5.34 5. 58 5. 46 5.57 5. 56 5.36 5. 26 511 5.00 5.00
Railroad (25 stocks).._... 6.07 6.21 6.15 6. 26 6.30 7.01 7.13 6.93 7.05 b, 9% 6. 92 6. 7¢
Bank (15 stocks) ... - - 4.33 4. 49 4.60 4.64 4.59 4.55 4,53 4.45 4.28 1.72 4.7 4. 81
Insurance (10 st0eKS) .. oo oo do_.__ 3.29 3.41 3. 41 3.50 3. 40 3. 46 3.40 3.35 3.32 3,90 3.08 3.17

Earnings per share (at annual rate), quarterly
Industrial (125 stocks) ... ___________. doHars__ 7.26 - 7.80
Public utility (24 stocks). ..do___. 70 2.82
Railroad (25 stocks)..._.___ do_ T6.75 ’ - 3.21

Dividend yields, pleferred stocks, 11 high-, vrade
Pri (Standard and Poor’s Corp.y._....._. percent .. 4.23 4.33 4.38 4.47 4.37 4.30 4.20 4,15 1,04
rices:

Dow-Jones & Co., Inc. (65 stocks)_dol. per share_. 112, 41 107. 52 108.07 104. 42 108. 08 106. 21 100. 98 103, 58 105. 82 106.74 103,86 111. 55 113.11
Industrial (30 stocks)__._.____ d 286.79 275.28 276. 84 266. 88 70. 32 272,21 261. 90 270.7 277.10 281.15 2865, 64 262.13 299. 15
Public utility (15 stocks). 53.19 51. 59 50. 97 48. 66 49.03 50. 40 49.16 50,53 51. 57 52. 54 53.33 51.39 5564
Railroad (20 stocks)..__._ 110. 24 104. 05 105. 58 103. 09 105. 68 103.12 94, 46 95. 44 97.23 6. 37 9817 102. 44 101, 38

Standard and Poor’s Corporation:

Industrial, public utility, and railroad:§

Combined index (480 stocks) .. .1935-39=100.. 198.0 190.0 189. 6 182.8 185. 5 187.3 179. 2 183.4 187.5 190.7 195. 4 199, 6 204. ¢
Industrial, total (420 stocks). -.d - 214.5 205.5 205.2 197.5 200.1 202.1 192. 6 197.2 202.3 206. 2 21,9 216. 5 222.9
Capital goods (129 stocks) .. - 199.8 191.8 192.3 183.7 185, 9 188.1 180.2 186.7 192.2 197.0 201.0 204.8 211. 7
Consumers’ goods (195 stocks) - 185.3 177.8 177.6 170.7 171.7 172.8 165. 4 168.8 171.0 172.9 7.0 178.1 180. 5
Public utility (40 stocks)._...._. - 124.9 121. 5 120. 8 117.2 119. 2 121.1 119.6 122.2 123.6 125.2 20,7 128.8 131.0
Railroad (20 stocks)_.__ - 184.5 173.3 174.2 169.3 173.7 170. 2 156.1 156, 7 168.5 156.9 9.5 165. 8 165. 4

Banks, N. Y. C. (16 stocks - 128.1 122.3 121.3 115.3 117.6 121. 4 119.6 122.6 124.8 124.3 22.8 121.7 12G.7

Fire and marine insurance (17 stocks). . 223.9 216.0 214.1 2081 208. 5 2156.7 208.7 215.5 225.6 229. 4 2RO 243.7 2451
Sales (Securities and Exchange Commission):

Total on all registered exchanges: ]

Market value _.mil. of dol_. 1,906 1,783 1,325 1, 200 1. 073 1,119 1,248 1,170 1,188 1,568 1,533 1,700 2,043
Shares sold __thousands__ 75,473 83,729 58, 380 63, 844 42, 528 42,437 53,392 50, 610 52,290 65, 081 § r 64,873 60, 104 75,234
On New York Stock Exchange:
Market value -.mil. of dol_. 1,616 1, 541 1.129 1.106 903 946 1,068 993 1.010 1,344 1,296 1,458 1,751
Shares sold.. .. oooooo oo oo . thousands_.| 51,812 64,111 43.936 49. 757 28,809 29, 841 38,011 36, 557 37, 872 45, 458 17.313 43,482 72932
Exclusive of odd lot and stopped sales
(N.Y. Times)______________. thousands. . 42,472 34,370 25, 767 26,075 22.234 23,843 27,172 25,728 20, fR4 36, 159 33,375 33,295 44,132
Shares listed, New York Stock Exchange:
Market value, all listed shares. _millof dol .| 118,223 114, 862 115,371 113, 306 115, 86 110, 750 110, 479 115,428 117,478 117,257 123, 140 124, C06 129,122
Number of shares listed - .. __._..... miilivns._ 2,819 2,840 2. 862 2,878 2, 8K2 , 8B , 892 2,902 2,918 2,927 2,931 2,u37 2,043

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)}

Exports of goods and services, total___..
Merchandise, adjusted.-.....____
Income on investments abroad.__
Other services

Imports of goods and services, total. .
Merchandise, adjusted_...._._..._...
Income on foreign investments in U. 8___._
Other services. . oo oo caccaiaicaas

Balance on goods and services.._.o......_....
Unilateral transfers (net), total

Private_____.__...._.. ——— -
Qoverament. ... ... ..o

U. 8. long- and short-term capital (net), total.do. ...
Private. . -
Governiment.

Foreign long- and short-term capital (net)_ . _do....

Increase (—) vr decrease (4) in U. 8. gold stock
mil. of dol_.

Brrorsand omissions_._ ... .. ._......... do....

r Revised. » Preliminary.

§ Number of stocks represents number currently used; the change in the number does not affect the continuity of series.
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1953 1954
March | April May June July | August S“"l))te‘;m' October N%‘:;m' .l)%c(;,m- January Fglr);u- March

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-—Continued

FOREIGN TRADE
Indexes

Exports of U. 8. merchandise:a

Agricultural products, quantity:
Exports, U, 8. merchandise, total:

Unadjusted .. . ccovvieeaoa 1924-29=100__
Adjusted do-.__
Total, excluding cotton:
Unadjusted. ..o omeiiacmmanaeaas do.__.
Adjusted
Imports for consumption:
Unadjusted do....
Adjusted

Shipping Weight

Water-borne trade:
Exports, incl. reexportsé®d..._thous. of long tons..
Creneral iImports. . oo meaeaa o do....

Valuegd

Exports, including reexports, total._._mil. of dol._
By geographic regions:A
Africa_____._.......
Asia and Oceania_
Burope_ . ae
Northern North America._
Southern North America..
South America
Total exports by leading countries:
Africa:
D772 02 A0SR do___.
Union of South Africa. .. ... ... do_.._
Asia and Oceania:
Australia, including New Guinea. ... do....
British Malaya_.....___......
China®..._.ccaeoo.
India and Pakistan
Japan___..________..

-thous.

Europe:

Union of Soviet Socialist Republies_..._.
United Kingdom_____.._ .. ... ...
North and Seuth America
Canada______._..__... -
Latin American Republ
Argentina.__________....
Brazil.

Exports of U. 8. merchandise. totaly. mil. of dol..
By economic classes:

Crude materials.. ... ... thous, of dol..

Crude foodstuffs. ... do..._

Manufactured foodstuffs and beverages._do_...

Semimanufactures Q -.do____

Finished manufactures@ _.__.________..___ do_...
By principal commodities:

Agricultural products, total___..___._.___ do.._.

Cotton, unmanufactured._..______
Fruits, vegetables, and preparations.___do....
Grains and preparations._____.___
Packing-house products.___ ~
Tobacco and manufactures_____________

Nonagricultural products, total_ .. .______
Automobiles, parts, and accessories.
Chemicals and related products§.
Coal and related fuels._.._.__. R
Iron and steel-mill products...___._.....

Machinery, total§. ..o oL
Agriealtural.___.__..___.._.._
Tractors, parts, and accessories.
Electrical§___. -
Metalworking§__
Other industrial. .. . ....__.....

Petroleum and produets.. _............

Textiles and manufactures

90
105
141
167

121
108

1,389

49,112
185, 744
253, 464
266, 351
132, 947
118, 268

24,427

9,730
2, 505
0

28,332

34, 606
26, 455
24, 560

2
61,703

2606, 349
235,944

118,308
106, 265

56, 581
116, 934
981,300

250, 488
45, 064
20,176

114, 443
14,318
33,113

1,128,910
151, 579
66, 601
17, 651
46, 769

271,192

29, 877
113, 099

62, 391
58, 572

279
567
203

175
486
278

82
102

130
156

126
119

6,202

122,874

4,454
18,194

8,302
3,264

0
10, 806
50,870

8, 699
29,375

26, 685

23,824

6, 506
24, 259
30, 827
52,021
43,745

1,381

132,865
82, 535
53,798

113. 056

908, 878

223,971
38, 396
17, 853
89, 683
15, 561
38,129

1,157,161

29, 329
43, 456

274, 300
15, 201
33, 468
76, 058
24, 935

114, 926

67,092

53, 852

291
591
203

158
275

77
99

113
134

104
108

6, 704
9, 282

1,451

44,791
180,098
247, 821
204, 820
136, 871
132, 007

3, 958
18,365

11, 086
2, 560
0

12,808
50,330

6,280
39,177

39, 882
29, 482
27, 84§

44,112

204, 813
251, 365
8,214
24,428
7118
26, 844
34,315
48,045
46, 998
1,441

139, 458
75,511
55,875

113,759

1,066,508

221,811
48, 278
22, 572
77,033
15,038
30, 657

1,219,300
142, 195
71, 700
33, 831
45,817

278, 619

115, 931

56,083
58,193

280
564
201

164
451
275

70

105
131

105
113

7, 096
9, 366

1,383

36, 880
157, 069
220,125
201, 063
129, 328
129, 102

4, 000
16, 504

7,507
2,205
0

14, 801
44,953

9, 266
33,715

27, 867
25, 474
23, 560

4

39, 423

291,035
244,344

42,297
1,375

127, 507
68, 621
53, 470

112,146

1,012,917

197, 227
41, 340

1,177,935
134, 401
70, 433
35, 556
41,827

266, 214
14, 705
32, 890
74,312
23, 165

111, 680

56, 958
52, 234

r Revised. ! Less than $500. o Revisions for 1952and January 1953 will be shown later.

274
202

158
435
275

73
09

126
157

100
111

7,018
8,994

1,357

44,4113
173, 574
197, 874
244, 942
125, 598

7 114, 647

8,234
18, 351

9,248
2,982
0

24,185
47, 200
10, 246
27,767

18,351
24,764
16,977

M

D
32, 144

244, 934
296, 247

110, 630
998, 506

196, 812
21,175
20, 617
90, 883
14,795
19, 327

1,151,996

238, 612
14,032
26, 756
62, 529
22,777

103, 624

55, 787
47,771

D Excludes “‘special category”
grams as Department of Defense controlled cargo. qTotal exports and data by economic classes and commodities include ship:

237
482
203

147
278

73
89

115
120

91
99

123, 362

10, 191
14, 430

7,121
2,530
0

19, 549
51,956
11,827
20, 862

18, 705
23, 266
16, 555

0
34, 364
233,442

438,258
40, 061
1,175

120, 432
73, 443
50, 676

105, 998

824, 689

196, 970
35,154
19, 726
73,083
14, 735
25, 696

978, 267
97, 538
62,010
36, 438
33,229

214, 577
12,411
23,922
58, 240
16, 619
96, 106

54, 461
45,007

249
511
205

162
279

81
67

130
107

116
19

1,254

50, 689
191, 936
239, 015
238, 492
136, 806
132,871

4,428
17,036

13, 657
2,417

0
27,976
61,092

8,327
30, 603

31,477
26, 890
22,142

0
60, 461

238,472
256, 548
12,512
29, 088
8, 528
24, 571
38,108
54, 668
37,446
1,245

145,424

K37, 978

245, 254
37,165
20, 044

35, 593
36, 227

238, 343
11,367
27, 081
62, 069
21, 519

105, 424

55,009
56, 302

248
508
204

145
401
277

78
59

122
98

87
86

6,408
8, 688

1,251

32,386
171, 760
243, 996
246, 993
142,480
129,313

3,280
13,586

9,277
2,065
0

21, 969
62,760

29, 889
40,023
16, 368

1

50, 781

246, 985
257, 574
6,617
21, 686
11,471

152,414
70, 148
60, 607

129, 479

25, 435

242,957
40,168
22, 243
77,878
17,297
41, 531

995,125

53, 910
55, 935

248
204

149
409
275

-

70

135
116

99
101

5,776
r 8,830

1,244

37,917
198,150
246,302
224, 566
130, 196
133,791

4,224
13,412

19,015
2,542

(]
24,072
75,263

8, 156
23,610

23,772
33,368
24, 101

2
50,003

294, 532
250, 198
10,812

1,234

159, 762
69, 739
76, 108

127,476

800, 689

280, 338

213,727
2

24, 479
58, 717
18,125
95,010

58,430
53,218 i

270
550
203

159
276

73

123
108

107
106

4,887
9,151

1,349

39, 953
231, 508
206, 108
210, 795
146, 649
152, 227

2, 692
16, 053

18, 394
2,996
0

19, 845

1
61, 665

210,788
283, 025
11, 498
33,387
12,933

186, 780
55, 534
68,016

154, 668

874,642

301, 461
68, 347
18, 204
70, 227
22,167
52, 532

1,038,179
04, 660
82, 305
18, 483
44, 615

248, 795
7,831
27,993
65, 096

61,315
55, 214

218
443
203

149
411
276

72
69

100
99

103
100

1,091

36,195
169, 867
218, 351
199, 403
131, 036
116, 841

2, 545
18,083

8,710
1,576
0

10,019
75, 879

6, 876
20, 551

22,920
r31,759
22,145

0
44, 560

199, 399
2335, 087
9, 527
25,030
5, 241
21,221
33,185
53,159
39, 202
1,079

133, 430
44,835
54,783

131, 682

714, 482

204, 987
54,136
15,755
55, 895
15, 950
26,710

874, 224
100, 614
64, 245
18, 261
39, 822

192, 899
, 846
20,027
56, 513
16, 235
82, 577

51, 575

47, 532

1, 180

40, 384
197, 658
9245, 441

207, 846 |

129,771
123, 924

2,724
19, 390

13,046
2,601
0

17,369 |.

83,167
7,112
25, 808

27, 649
39,202
21, 625

3
49, 820

207, 840

242,599 |-

1,168

134,323
53,436
63,030

141,730

775,785

235, 570
71,415
19,169
66, 052
20, 005
16, 451

932, 734
113,927
73, 166
15, 669
39,077

217, 501

102, 837
66, 613
15, 521
35, 991

198, 970
13, 170
24, 211
51,613
11,859

3

45, 500
43, 961

shipments and all commodities exported under foreign-aid pro-
Total M3P ship-

ments under the Mutual Security Program.

ments are as follows (mil. dol.): March 1953-March 1954, respectively—-337.3; 339.8; 365.6; 371.1; 397.7; 274.1; 203.7; 2383.5; 215.9; 215.3; 169.3; 184.4; 203.6.
AExcludes shipments under MSP and “‘special category’’ shipments not made under this program.

reported as “special category type 1’' are included with finished manufactures.
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

OlIncluding Manchuria beginning January 1952.

§Excludes “special category type 1’ exports.

Q Data for semimanufactures
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529 SURVEY OF CURRENT BUSINESS May 1954
Unless otherwise stated, statistics tlnrouih 1953 1954
1952 and descriptive notes are shown in the . . . .
1953 Statistical Supplement to the Survey | March | April ‘ May ‘ June July | August Seggim October | N kag;m Del;:gn Janusry F;g';“ March
i
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES —Continued
FOREIGN TRADE-—Continued
Valued—Continued
Generalimports, total. .. ... ... thous. of dol._| 1,004,453 | 1,012,629 | 901,538 | 933,005 | 907,623 | 841,048 | 925,328 | r 913,167 | 848,948 | 907,692 | 7 833,003 | 808,224 | 858, 100
By geographicregions:
Africa 48, 090 61,418 50, 510 44,781 43,010 44, 568 44, 537 48, 260 50, 059 59,790 55, 750 60,948
Asia and Oceania. 154, 953 177,538 | r 163, 742 174, 560 145,452 144, 884 154, 099 139, 020 134, 647 126, 544 124,751 117,915 |_
Europe ... coceceaenn- 214, 711 207,871 194,917 200,184 204,181 178, 909 202, 287 197,997 196,115 184, 572 {r 159,916 155,743 .
Northern North America 215, 004 212, 401 209, 972 222, 638 204,113 204, 332 204, 330 201, 636 207,908 211,715 161,137 172, 593
Southern North America. 150, 503 147, 705 103, 905 102, 227 102, 930 94,714 80, 389 60, 378 72, 240 104, 949 129, 787 133,550 |
South America. oo nccccecceacaas 221,192 205, 696 178,492 188, 614 207, 936 173, 642 239, 686 165, 871 187,978 220,122 201, 663 167,977
By leading countries:
Africa:
2,328 4,389 2,497 1,262 1, 589 786 1, 632 606 975 1,149 1,433 1,178 | ... .
9,187 7,299 5,499 7,786 6, 361 7,273 7,099 6,018 7,637 8, 248 6,613 6,846 | _________
Asia and Oceania:
Australia, including New Guinea._.__._ do--._ 6, 965 14,161 11,285 12, 527 8, 561 13, 020 8,828 7,523 12,436 12,105 12,273 8,361
British Malaya .d 19, 848 23,461 20,211 18,978 15,332 14,85 14, 669 14, 884 13, 307 13, 898 11,484 10, 523
China®......coeoan 571 1,196 499 265 601 1,538 537 1,291 361 917 26,332 3,725
India and Pakistan. 23, 863 26, 082 22,011 22, 579 19,421 15, 559 18,891 21,353 20, 085 19, 903 20,375 20, 932
Japan_ . 21, 994 22, 331 21,137 22, 552 23,727 26,491 23,489 21,917 21, 557 17,867 17,693 15, 563
18, 551 19, 347 18,023 22, 056 20,974 14,912 20, 228 4 597 14,201 13,169 12,577 12,369
19, 716 23, 937 25,934 34, 521 24, 654 22, 287 27,353 20,157 19,493 17,759 18,535 18, 338
17,515 18,863 14,417 17,885 20,471 13.963 14,385 14, 292 14, 984 12, 626 11,008 10, 901
28,072 26, 225 22, 936 25,483 24, 388 22, 889 25,169 25,411 22, 892 20, 939 21, 511 17,965
15,378 12,123 13,209 11, 549 15,725 11,470 12,161 14, 701 18, 142 13,336 8,776 11, 655
_ 2, 005 1,128 876 1,128 1,134 585 594 929 624 577 711 Yan
United Kingdom .. ... cocoooomaann. do-...| 51,365 46,934 45,629 44,395 54,076 44, 527 48,132 44,790 42,512 40, 769 36,911 37, 464
North and South America:
212,370 | 209,961 222,472 203, 938 204,159 203, 842 201, 441 207, 660 211, 639 161,075 172, 540
337,822 267,151 274,424 294,529 { 253,655 305,023 212,168 239,125 | 301,367 309, 645 277 769
____________ A 18, 549 14,577 16,088 27,731 9,959 11,173 11,426 7,513 6, 5,103 7,410
67, 596 59, 677 43,197 48, 619 56, 775 48, 030 100, 594 56, 969 79, 480 01,144 80,984 49, 765
27, 304 27,170 30,403 20,278 17,178 11, 744 13, 511 6, 892 N 13,832 13,782
A 43, 764 35, 066 33,927 41,713 42, 827 52, 658 27, 286 35, 061 51,134 37,054 39,911
48, 756 50, 040 40, 252 39, 632 40, 680 45, 095 37, 530 19, 641 17, 528 22,429 33,624 36,710
39, 630 26, 993 28, 840 26, 207 23, 263 18,442 19,619 21,10 27,187 31,695 34,023
- 39, 259 33,573 37,177 34,216 35, 643 35,791 41, 035 35,845 35, 564 42, 225 42,639 38, 087
Imports for consumptlon total oo .. 992, 081 997,483 800,946 | 923,982 | 892,610 | 835,452 | 928,130 822,015 | 838,233 | 895, 958 842,609 | 816, 706
By economic classes:
‘Crude materials. . 233, 543 | r 223,683 219,152 228, 003 216, 033 202, 744 226,108 210, 097 197,488 | 203, 527 206,580 | 196, 232
Crude foodstuffs 207, 899 215,927 150, 638 148, 033 157,752 146,711 208, 542 141,224 193,546 | 247,201 232, 843 202, 984
Manufactured foodstufis and beverages. ..do._. _j 106, 062 104, 224 99, 382 104, 735 101, 381 95, 351 99, 423 81, 572 79,388 75,445 81,626 88, 067
Semimanufactures. . _cocococaooaoooo L.do-__.| 243,741 1 260,106 | 239,032 | 259,436 | 231,868 | 221,208 | 211,458 | 199,990 ; 185,154 | 186,412 F 174,988 | 166,544
Finished manufactures 200, 837 193, 543 182,732 183, 776 185, 576 169, 438 182, 508 189,132 182, 657 183, 282 146, 572 162, 829
By principal commodities:
Agricultural produects, total ... __.._____. do._..| 405,367 | 422,266 | 331,406 | 328,304 | 327,435 | 302,521 | 382,231 | 272,174 | 321,877 | 372,263 |* 371,131 | 339,756
Cocoa or cacao beans, incl. shells_.___._do-__ 13,101 17, 662 17, 390 17,282 13,754 9,343 7, 551 , 250 5, 849 23,929 35, 681 25,102
Coffee -.do._. 150, 361 148, 646 87,985 88,413 102, 599 92, 939 155,948 90, 356 131, 057 174,929 162,458 140, 745
Hides and skins Cdo-_..| 5936 8, 765 8,110 9,162 6, 405 6, 502 , 667 4,226 4,103 3,775 3,474 L 13
Rubber, crude, including guayule._...do.... 33,458 33,938 29,106 30,217 26, 445 21,683 27,375 21, 881 23,177 19, 704 18, 678 17,080
SUEAT . e aceanan do.__.| 44,450 44, 531 42,786 49,070 43, 058 43,799 40, 400 20, 588 15,937 16,916 32,006 36, 852
Wool and mohair, unmanufactured. 30,011 29, 572 24, 240 22,191 27,815 19, 485 21, 904 20, 546 16, 908 14, 580 19,404 14, 636
Nonagricultural produots, total... - 586, 714 575,217 559, 540 595, 587 565,175 532, 931 545, 898 549, 842 516, 357 523,695 | 471,478 476, 951
Furs and manufactures. ... o.o... “do-... 9, 789 6, 915 5, 529 6,468 5, 506 5, 596 5,186 3,917 3, 081 7,924 , 844 7,540
Nonferrous ores, metals, and manufactures,
total. . imeememecaeean thous. of dol_.| 122,848 | 127,080 | 118,926 | 136,928 | 113,520 99,185 | 105, 522 97,177 87,639 88, 697 91,097 88,875
Copper, incl. oreand manufactures...do....| 36,295 46, 652 44, 439 51, 172 41, 501 31, 009 35,075 31, 509 19, 236 19, 305 20, 899 31, 246
Tin, 1ncludmg ore. .do-__. 29,169 24,139 22,275 22, 989 19, 384 17 584 14,997 17, 840 16,215 18,737 18, 911 12,629
Paper base stocks._ _do._.- 24,039 23, 677 25, 003 27,082 22, 824 27, 802 25,755 26, 606 24,712 23, 381 20, 657 24,873
Newsprint._.__.__._.. _.do.._[ 49,808 51, 661 48, 600 50, 828 48,314 51,934 48,122 52,514 49,444 53, 630 42,423 46,515
Petroleum and products. .. .ccoeoooo.. do.... 64, 539 56, 802 62, 516 61, 049 59, 457 58, 201 67, 861 64,157 67, 400 76, 506 70,314 66, 982
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:
Miles flown, revenue. ........._...._.. 37,707 37, 681 39, 550 39,517 41,782 42,004 40, 238 40, 935 37,765 39, 361 30,035 37,345
Express and freight ton-miles flown 14, 967 14, 065 13,992 14,033 13, 426 13, 650 14, 768 16, 380 14,485 16, 945 13,494 12, 880
Mail ten-miles fown._ . ..__.____. 5,971 5,829 5,874 5, 557 5, 541 5,352 5,400 6,313 6,134 8,834 6,093 6,070
Passengers carried, revenue___ - 2,059 2, 238 2,265 2, 385 2,354 2, 409 2,334 2,321 2,015 2,083 2,023 2,038
Passenger-miles flown, revenue. 1, Io4 796 {1, 206, 462 {1, 218 245 |1, 320,710 (1,305,097 |1, 332, 565 |1, 201,366 (1,225,997 |1,064,211 [1,166,586 § 1,175,797 |1, 116,969
Express Operations
Transportation revenues _-thous. of dol.. 35,475 33,121 31, 032 32,613 29, 890 31, 162 33,728 34,161 30, 626 32,974 27,425 27,850 | ..
Express privilege payments do-... 14, 210 13, 527 11, 410 12,845 10, 536 12, 166 14,438 15,157 11,918 16, 557 , 768 9,502 ..o ...
Local Transit Lines
Fares, average cashratet. ... cents_.| 12.7330 | 12. 7818 12 8008 12. 8432 12, 8941 12,9386 | 12,9767 | 13. 0124 13,0657 | 13.1843 ¢ 13.2203 | 13.2521 | 13.3559
Passengers carried, revenue. . __millions._ 1, 004 977 927 831 865 885 946 862 803 908
Operating revenues ous. of dol..| 130, 900 129, 200 126, 600 121, 100 120, 500 121, 500 118, 300 132, 900 127, 700 142, 200 125, 200 119,800 |---eooe. .
Class I Motor Carriers (Intercity)
Carriers of property (quarterly totals):§
Number of reporting carriers. ..o ooo-ocoo._o 1, 062 1,057
Operating revenues, total.__ 598, 401

Expenses, total._______.__.
Revenue freight carried ...

Carriers of passengers (quarterly totals):
Number of reporting carriers.. ..o oo oo .
Operating revenues, total. -_thous. of dol..
Expenses, total .____ [ do_-_.
Revenue passengers carried . _________thousands. _

* Revised. » Preliminary.

& Revisions for 1952 and January 1953 will be shown later.

574, 547

32,727

168 166

102,976 115, 868

89, 974 95, 247
91, 406 92,853 |_.

OIncluding Manchuria beginning January 1952,

§It should be noted that data for 1928-44 shown in Busi¥Ess STaTisTics (1953 edition) are not comparable with subsequent data in that volume and in the SURVEY beginning with the

October 1953 issue.

operating revenues, $185,132,000; expenses, $184,708,000; revenue freight carried, 25,339,000 tons.
1Data have been revised (beginning August 1945) to include faras charged by transit commpanies operating in cities haviag a 1950 population of 25,000 or over; revisions prior to August 1952

will be shown later.
Digitized for FRASER
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The data through 1944 cover reporting intercity common carriers of all types of commodities, whereas later data are for carriers of general commodities only . e.,
exclude carriers of special commodities and intercity contract carriers).

they

Data for 1945 for carriers of all types, comparable with earlier data, are as follows: Number of reporting carriers, 1 408;
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TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Class | Steam Railways
Freight carloadings (A. A, R.):&"

Total cars. . 2, 801 2, 957 3,883 3,204 2,964 4,022 3,153 4,024 2,797 2,413 2,967 2,462 2,412
Coal._ 451 455 626 540 397 678 532 668 485 451 584 421 383
Coke__.._...._. 59 55 71 56 50 64 49 63 47 43 49 37 34
Forest produets. ......__. 175 179 217 186 172 238 176 222 168 150 175 158 156
QGrain and grain products 170 166 215 219 236 254 198 279 188 155 208 173 166
LivestocK___...._coooo... 27 32 41 29 25 38 40 76 47 32 37 24 28

T€ - - mooeemmae 83 245 438 369 378 473 361 377 179 68 50 63 58
Merchandise, 1. ¢. 1... 288 281 346 268 257 347 71 359 259 236 286 253 261
Miscellaneous. . - ooe e ooeemee 1, 549 1,544 1,929 1, 537 1,450 1,930 1, 526 1, 980 1,423 1,279 1, 548 1,33 1,325

Freight carloadings (Federal Reserve indexes):

Total, unadjusted_ ... __...__... 1935-39=100__ 122 127 132 133 128 134 137 135 124 108 108 107 105
Coal ..o _do___. 92 96 106 105 94 112 114 110 104 97 100 87 78
Coke_ oo _do_._. 186 175 182 176 162 162 162 160 155 142 126 116 105
Forest products._._._____ _do_... 142 144 143 151 147 153 148 144 142 120 122 128 126
Grain and grain products _do._.. 119 117 124 158 166 142 147 157 137 112 124 122 117
Tivestoek. ... ________._. _do.... 47 58 58 52 46 55 78 108 86 56 56 43 51
[0 _do..._. 79 231 315 328 341 331 324 263 160 62 58 55 51
Merchandise, L. ¢, ... do.... 45 44 45 43 42 44 45 45 43 38 38 40 41
Miscellaneous e o oo do.... 146 146 148 146 141 146 150 149 140 124 122 126 125

Total, adjusted - - oo oeeeeeee do..._ 132 129 130 128 123 130 126 126 122 117 120 117 112
Coal_____.. do.__. 92 96 106 105 94 112 114 110 104 97 100 87 78
Coke____. do.___ 184 178 183 179 167 169 164 163 155 135 120 109 104
Forest products. ... “do. 142 144 137 145 146 145 137 136 145 135 136 133 126
Grain and grain products .do. 130 133 141 155 138 131 131 157 140 119 124 124 127
Livestock_________._._._ .do_ 60 66 65 60 60 58 59 70 69 58 58 54 64
Ore. oo _do_.__ 273 237 237 212 213 221 216 172 172 201 231 222 177
Merchandise, 1. ¢. 1.__ .do._._ 45 44 45 43 42 44 43 44 42 40 39 41 41
Miscellaneons . oo do____ 154 148 146 142 139 145 139 137 134 132 133 134 132

Freight-car surplus and shortage, daily average:

Car surplus, total ... .. ... ... number._ 73,260 58, 597 40, 222 25,302 32,717 21,134 11,074 7,173 25, 326 85,062 | 126,057 112,442 | 130,775
BOX CAIS. - o oo _do..__ 7,429 5,584 12, 461 7,511 2,315 2, 761 1,710 730 3,381 17,637 33, 501 22, 045 21,318
Gondolas and open hoppers.__ _do....| 56,584 43,375 16,278 7,400 23,982 9,715 1,202 1, 609 16, 656 56, 383 79, 358 78, 680 98, 605

Car shortage, total.__________ do___. 1,745 1, 501 2, 269 4,129 3,934 2, 486 3, 546 4,346 1, 388 153 366 5 200
BOX CArS. _ oo oo do.... 976 602 1,385 3,111 3,400 1,769 2, 530 3,326 1,125 119 247 330 181
QGondolas and open hoppers. . .-cocceeon-- do.._.. 203 341 527 673 246 525 953 915 167 15 20 22 6

Financial operations:

Operating revenues, total________._ thous. of dol._| 7 919,619 | 905,605 | 901,634 | 924,362 | 025,940 | 024,754 | 904,263 | 934,304 | 832,363 | 815,400 | 749,826 | 722,334 | 802,534
Freight_ . oo ___do_.__{"7773,591 765, 798 763, 046 776, 260 773,517 773, 524 763, 094 794, 329 702,006 | 661,347 617,122 | 602, 716 674, 217
Passenger. _do..__{ 67,052 67,093 66, 880 75, 342 79, 704 76, 799 66, 111 62, 747 61, 766 74, 531 69, 994 57,437 58, 546

Operating expenses. ... ... .__do..__[71696,928 | 1673,704 | 680,508 | 688,949 | 701,399 689,467 | 673,210 693, 896 657,496 | 697,038 626,806 | 586,934 629, 993

Tax accruals, joint facility and equipment rents
X 31 ¥ q tﬂous, of dol__| 7129,136 | 130,392 | 125,733 | 135,740 | 130,122 | 133,651 | 131,112 { 133,076 96, 310 40, 445 90, 446 90,983 § 102,912

Net railway operating income _.do.._.| 793,564 | 101,500 95, 393 99, 673 94,428 | 101, 636 99,042 | 107,331 78, 526 77,917 32,574 44, 418 69, 628

Net incomed_ e do....| 71,997 77,241 74, 420 79,232 71, 988 81, 526 80, 493 87,679 58, 960 72,108 17, 594 21,545 | ...
Operating results:

Freight carried 1 mile..______._ mil, of ton-miles__ 53, 227 52, 570 56, 296 55,194 53,746 57,490 54, 039 57,276 49,763 45, 166 46,107 43, 047

Revenue per ton-mile_ ____________._...___ cents.__ 1. 536 1.523 1.429 1.474 1. 509 1. 416 1.470 1. 453 1. 466 1. 520 1.411 1. 459

Passengers carried 1 mile, revenue._ ... millions.__ 2,491 2,499 2,490 2,830 3,106 2,965 2,514 2,367 2,207 2,770 2,635 2,129

Waterway Traffic
Clearances, vessels in foreign trade:

Total U. 8. ports. ...ooeeeoo._ thous. of net tons__ 8,138 9, 238 9, 895 9, 574 9, 943 9, 552 9,793 9, 388 8, 654 8, 069
Foreign._.___.__ do.__. 5, 524 6, 036 6, 613 6, 695 6, 755 6, 702 6, 699 6,488 5,776 5, 657
United States do._.. 2,613 3,202 3,282 2,879 3,188 2,850 3,003 2,900 2,878 2,412
Panama Canal:
Total. - e thous. of long tons.. 3,233 3,182 3,153 3,265 3,236 3,265 2,934 3,115 3,104 3,587
In United States vessels_ .. ____._....... do.... 1, 168 1,256 1,064 1,045 1,029 1,056 1,004 1,058 952 1,026
Travel
Hotels: I _
Average sale per occupied room...._..__. dollars.. 6.49 7.14 6. 51 7.04 6.71 7.44 7.26 7.49 7.58 6.75 6.96 7.04 6.75
Rooms oceupied .. ... ... percent of total__ 76 78 77 77 71 73 76 80 71 60 72 75 74
F Restaurantlsa]es index..._same month 1929=100_. 230 264 274 270 239 250 256 262 243 231 242 247 232
oreign travel:
U. S. citizens: Arrivals. . _____. number.. 74,917 69, 358 69, 711 83,504 | 101,430 | 123,344 | 116,023 83,717 67,611 64,038 59, 348 62,290 [____.___..
Departures.. _.do____ 76, 349 86,172 85, 632 112,186 119,703 91,919 69, 703 56, 746 50, 160 55, 462 64,303 (... . |______.__.
Alicns: Arrivals®*. ________. _do_... 43, 305 46, 568 48, 792 50, 154 55,838 56, 963 62, 355 52, 454 44, 460 43, 379 41,127 34,617 |__________
Departures*_ _ _ _do___. 29,798 32,979 36,071 39, 496 43,029 42, 878 41, 839 35, 906 31,127 35,332 26,556 ..o o ____.
Passports issned_ ______ _.do____ 47, 501 57, 560 53,901 44, 057 36, 929 26,472 23, 999 21,103 18, 351 21, 398 29, 069 34, 695 53, 990
lga;lional réarks, ViSitors_ ..o thousands.. 419 599 1,030 2,439 4,004 4,040 2,005 1,102 434 206 286 364 395
ullman Co.:
Revenue passenger-miles. ______________ millions_. 748 696 656 693 656 627 614 644 593 612 783 620 .o
Passenger Te VenUeS e oo e thous. of dol__ 9,817 9,132 8,622 9,120 8,652 8, 268 8,076 8, 447 7, 760 8,010 10, 278 8,151 | ___._._._
COMMUNICATIONS
Telephone carriers: ¢ .
Operating revenues. . ...o.coooo... thous. of dol__| 378,836 | 380,115 | 385,809 | 386,901 | 388,856 | 383,186 | 385576 | 399,936 | 395803 | 410,793 | 399,014 | 388, 373

223,607 | 225,848 | 228,180 | 228,995 | 227,324 | 225,723 | 228,827 | 234,531 | 235545 | 240,455 ) 238,752 | 235 457
126,615 | 125,153 | 128,219 | 128,304 | 131,208 | 126,940 | 125827 | 133,915 | 128,280 | 137,870 | 127,521 | 120,348

Operating expenses, before taxes........._._ do....| 264,660 | 262,177 | 278,219 | 267,821 | 279,484 | 266,141 | 272,718 | 276,315 | 271,313 | 289,333 1 271,649 } 264,804
Net operating income._ ... ...do___._| 45,385 47,354 47,103 47, 586 43, 386 46, 779 44,997 50,474 50,842 52,273 50, 381 48, 323
Phones in service, end of month.____. thousands. . 42,488 42,670 42,850 42,956 43, 105 43,234 43, 387 43, 582 43, 750 43,963 43, 915 44,040

Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:

Operating reventes..___.____..__. thous. of dol_. 18,245 17,710 17,977 18, 401 17,617 17,221 17,233 17, 340 15,872 17,991 15,795 15, 255

Operating expenses, incl. depreciation.___do____| 15,325 15,187 15, 835 15,802 16, 332 15, 709 15,477 15, 543 14,570 15,721 14, 818 13,873
o Net op%liating TEVENUeS. o oeecm oo cceee o do.._. 2,136 1,734 1,346 1,820 528 816 1,070 1,157 689 1,668 164 593

cean-cable:

Operating revenues. « - .o ovoccvmvamaneeon do____ 2,617 2,276 2, 257 2,315 2,344 2,370 2,574 2, 609 2,487 2,892 2, 480 2,485

Operating expenses, incl. depreciation.__.do___. 1, 869 1,846 1,855 1,777 1. 946 1,803 1,820 1,951 1,836 1,946 1,862 1,839

Net operating revenues. - - .oococeceeeman- do___. 512 229 194 333 180 355 522 428 442 704 390 433
Radiotelegraph:

Operating revenues. . _ .. ._.._...______ do___. 2, 657 2,545 2, 480 2, 550 2,533 2,420 2,471 2, 586 2,403 2,711 2,435 2,346

Operating expenses, incl. depreciation..__do.__. 2,130 2,106 2,100 2,130 2,174 2,139 2,092 2, 168 2,097 2,381 2,166 2, 069

Net operating revenues. - .- _.o_o.___ do.... 390 299 249 288 | 232 164 249 301 194 226 134 144

i
r Revised. t March data include operating expenses amounting to $17,700,000 which are applicable to the months of December 1952-February 1953; April data, $2,400,000 applicable to
December 1952-March 1953. {Revised data for February 1953, $55,941,000. o' Data for May, August, and October 1953 and January 1954 are for 5 weeks; other months, 4 weeks.
*New series. Compiled by the U. S. Department of Justice, Immigration and Naturalization Service. Data relate to the arrivals and departures of aliens, by sea and by air, between ports
of the United States and noncontiguous foreign territory. These statistics do not include border crossers, seamen, military personnel, traffic between continental United States and insular
_ possessions, and cruise travelers. Data prior to 1953 will be shown later. (Old serics covered emigrant and immigrant aliens only.)
Digitizedia beginingJanuary 1954 cover 38 companies (those having an annual grosshoperating revenue of $1,000,000 or more). It is believed, however, that the smaller number of compa-
httﬁ??ffr‘é’ggﬁg?ﬁ)m &F&E}‘_BP@?" over 90 percent of the annual gross operating revenues of the industry.

Federal Reserve Bank of St. Louis
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CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganie chemieals, production:t
Ammonia, synthetlc anhydrous (commercial)
short tons..| 189,644 188,173 192, 424 185, 104 185, 515 193, 932 195, 484 198, 556 194,886 | 199, 607 fr 209, 972 206, 358 237, 535

Caleium arsenate (commercial) 276 216 (1) O] 1) ) 0 1 n 1) b 0
Caleium carbide (commereial) ...___
Carbon dioxide, liquid, gas, and solid_ .

68, 946 68, 391 69, 703 65, 371 69, 603 66, 498 64, 860 65, 562 61, 201 65,499 t r 65,321 53, 554 65, 072
52, 950 51,823 66, 194 77,859 83, 907 82, 948 73,793 58, 615 48, 238 48,269 F r 45,521 46, 564 30, 648

Chlorine, gas_ oo do.-.- 233,081 235, 596 241,177 235, 153 241, 110 238, 619 228 826 239 360 227,830 | 227,040 §r 227,955 206, 337 234, 640
Tydrochloric acid (1009 HCI). __ .do.__. 65, 960 65, 270 65, 890 2, 342 62, 463 63,425 64, 936 66, 494 64, 029 62, 806 62,362 | * 57,666 62, 395
1.ead arsenate (acid and basic). 1,144 1,444 964 822 " 0 0 (O] Q] 278 1,026 1,063 1,084
Nitric acid (1009, HNO3) . .| 146, 594 141, 444 134, 352 134, 227 140, 268 144, 624 145,824 159, 421 1v7 485 164,122 161,134 ')" 4 56 155, 156
Oxygen (high purity)___.._ m 2,336 2,182 2,197 2,035 1,992 2,125 2,034 2,114 4933 1,891 r 1,908 " 1,776 1, 863
Phosphoric acid (509 H2POs) ... ... shorttone .| 214,811 | 210,153 | 218,427 | 198,325 | 105728 | 214732 | 202,463 | 222,707 204 545 | 106,946 | r 248,636 | - 234,740 | 264,185
Soda ash, ammonia-soda process (98-100%

Na2CO3) - oo e short tons_.| 423,755 | 432,747 | 438,427 | 300,988 | 408,351 | 414,642 | 395,806 | 408,820 | 394.015| 378,658 | 371,622 | 370,311 | 424,112
Sodium bichromate and chromate_. _..do-.__ 8,034 9, 234 10, 534 11,414 10,177 10, 273 8,363 8, 580 7,954 7.752 8,126 7.810 8, 525

Sodium hydroxide (100% NaOH)_. __ _do. 274,614 278,970 288, 216 277, 495 282,175 274,676 | 260, 747 276, 413 262,119 | 260,651 267,083 240, 529 278,210
3odium silicate, soluble silicate glass (anhvdrous)

short tons._ 49, 941 57,708 54, 037 44, 433 41, 270 44, 436 48, 050 64, 740 52,489 43, 957 46, 608 19,184 58, 458
Sodium sulfate, Glauber’s salt and crude salt cake

short tons..| 80,383 { 79,776 78,422 | 78,818 | 75609 | 77,89 | 780067 | 81,479 | 79,857 72,868 | 71,468 | 70,615 72,029
Sulfuric acid:
Production (1009% HeSO08) oo ..o._o._.._. do.-_.|1,270,151 1,206,913 1,257,882 | 1,163,791 | 1,155,529 | 1,131,309 | 1,115,524 | 1,210,900 | 1,207,586 |1, 166,896 11,182,419 |1, 002, 447 |1, 222,232
Price, wholesale, 66°, tanks, at works
dol. per short ton__ 20. 00 20. 00 20. 00 22.35 22.35 22. 35 22,35 22.35 22.35 22.35 22 35 22.35 | »22.35

Organic chemicals:
Acetic acid (synthetlc and natural), productxon
hous. of Ib_.{ 44,211 40, 688 42,105 40, 219 48,971 44, 546 40, 595 36, 579 36, 515 39, 760 38,979 28, 804

Acetic anhydride, production. ..__..._...._ do....| 71,448 67, 380 71,065 74, 568 82,359 75,406 72,051 62, 567 49,075 51,786 51, 863 47,823 |.
A;:etvhahcyhlc acid (aspirin), production__do.__. 1,195 1,342 1,278 1,117 959 1,111 1,071 1,298 1,056 987 r1,213 1,105
Alcohol, ethy!
Production.. - - ooooeee. thous. of proof gal._| 746,851 44, 681 43,394 40, 645 39, 034 31, 934 28, 995 29, 033 30,245 26,312 27,112 23,012 32, 504
Stocks, total .. _____ ... de....| 64,238 74,492 78, 581 72,519 75, 501 71,878 65, 274 58, 565 56, 514 54,152 51,408 | r 47,590 46,976

In industrial alecohol bonded warehouses
thous. of proof gal__| 54,592 55,022 54, 872 53,812 53,731 50,361 47,978 41,108 38,322 35, 762 33, 204 28,138 26,183

Tn denaturins plants do._.. 9, 646 19, 470 23, 709 18,707 21,770 21, 514 17,206 17,457 18, 192 18, 390 18,199 19, 452 20, 794

TUsed for denaturation * 56,260 | 34,435 | 35640 | 37,460 | 36,557 | 85246 | 33,538 | 34,685 | 31,583 | 27,880 28,122 26,171 33, 664
Withdrawn tax-paid 2,171 2,105 2,030 2, 206 2,106 1,944 2,218 1,538 1,194 962 982 1,113 978
Alcohol, denatired:
Produetion. - .oooee.. ho vine gal. ) 30,199 18,414 19, 201 20,126 19, 649 19, 058 18, 083 18,781 17,0567 15,149 15,213 14, 171 18,176

25,169 23, 105 21, 845 23,209 20, 890 17, 861 18,317 17,109 16, 580 17,451 16,21G 13,332 17, 206
StOCKS . e ceeaaoe 14,909 | 10,207 8,855 6, 844 K, K75 6,803 6, 552 8,230 8,702 6,412 5,421 6, 603 7,637
Creosote oil, production. .. 3 11, 505 12, 386 14,015 13,570 11, 448 13, 683 12,272 12,114 13, 533 11,485 | r 10,208 9,852 [.... ...
Ethyl acetate (85%). production_ . _thous. of 1b__ 7,085 7,423 6, 004 8, 200 7.343 4,995 7,356 6,478 5,165 5, 859 5,909 3,018 |- ...
Glycerin, refined (1009 basis):
High gravity and yellow distilled:

Consumption (wlthdrawals)

Production 8,097 7, 380 6,993 7,653 5,181 5,235 7,783 6,103 7,135 5,798 6,325 #,675 6,804
Consnmption . 6, 866 7,092 6, 787 6, 265 6,037 6,400 6,498 6, 883 6,136 5,630 5,820 5,756 5,576
Stocks. . -.._. 14,856 | 15,660 15,912 17,909 | 16, 591 15,834 16, 520 15,384 | 16,712 17,259 | 17.464 18, 204 19, 084

Chemieally pure
Production
Consumption_
Stocks

Methanol, production:
Natural (1009)%._
Synthetic (100%).. .

Phthalic anhydride, production.

14,722 13,276 14,331 12,234 10,747 12,797 11,322 15, 966 11, 203 15,142 12,743 11,238 14,099
8,217 7,897 7, 698 9,021 8, 536 8, 859 8,877 9,618 8, 558 8,718 8. 706 8, 809 9, 647
20, 146 21,323 24,049 25,774 25, 5%0 25,813 24, 605 26 142 25,144 27,689 28,645 27,986 28, 941

thous. of gal__ . 184 192 204 189 146 165 139 126 173 165 164 169
________ do. 13,275 12, 469 12, 853 12, €83 14,326 13, 861 13, 603 13,941 13,974 14,151 12, 459 12,083
“thous. of 1b.. 21, 841 17,519 18,181 18, 059 20,375 19, 659 18, 459 16, 235 1R, 848 19,133 21,409 19, 228

FERTILIZERS
Consumption (12 States)§----. thous, of short tons__ 2,030 1, 863 910 426 203 2228 3304 2429 2362 2399 2512 21,111
Bxports, totald. .. . short tons__| 199, 096 227,008 230, 296 311, 892 272,139 | 296,632 | 237,215 307,471 248,717 302, 167 211, 632 197,702
Nitrogenous materials.. ... _.....______ do.... 6, 853 14, 628 5, 650 7,367 6,425 5,484 5, 063 15,029 7,023 38, 206 25, 205 40,160
Phosphate materialst. Taollllf 179311 | 201,527 | 214,016 | 205,012 | 254557 | 277,360 |7212,130 | 274,173 | 223,316 | 252,281 | 130,810 | 148,378
Potash materials. - o oo oo do.... 7,814 6, 734 A.101 5, 463 5,507 6,913 7. 958 6. 967 6,831 7,325 4, 590 6, 519

Imports, total} 376,021 | 422,303 | 300,172 | 244,035 | 168,940 | 166,587 | 179,010 | 207,352 | 152,784 | 183,504 | 253,283 | 252,607
Nitrogenous materials, total -..do._..i 302,884 335003 | 239,833 | 200,676 132.082 [ 133,866 | 139,272 | 142,088 | 112,153 | 143,369 | 214,608 | 207,263
Nitrate of soda....._.... §6, 803 88,419 92,119 86, 555 19, 489 22,949 7, 561 0 39,832 45,769 65, 277 44, 464
Phosphate materialst. 11, 610 11, 527 5,080 10,978 8, 434 8, 694 7,813 19, 907 8,783 9, 553 13,062 10,909
Potash materials_._.____ _..do. 29, 031 40, 955 13,819 10, 423 14, 686 9, 283 10, 732 21, 597 18, 320 20, 864 11,271 13, 324
Price, wholesale, nitrate of soda, crude, f. 0. b. C‘I!‘S
port warehouses _dol. per short ton_. 57.00 57.00 57.00 57.00 57. 00 57.00 53,00 53. 00 53. 00 53. 00 53. 00 53. 00 » 53.00
Potash deliveries. .. short tons. .| 214,470 | 183 982 | 142,816 | 108,479 | 130,815 | 133.370 | 132,228 | 117,082 | 123,839 | 125,933 | 155,234 | 196,283 | 261,059

Superphosphate (100% A.P.A.)J
short tons_.{ 200,068 | 215,197 196, 945 164,600 | 151,444 160, 579 160, 518 168,338 | 157, 845 168, 768 | 183, 643 187, 464 227,383

Production
Stocks, end of month._... do..._| 206.673 163, 678 181, 727 214, 636 231, 501 243,112 247,536 | 245,537 262, 781 281, 348 | r 306, 774 286, 325 238,175

NAVAL STORES

Rosin (gum and wood):

Production, semiannual total..._.drums (5201b.) .| 769, 520 927,000 |- comen el e
Stocks, end Of PETIOW .- - +mee e ammemen do._._{3 859,380 911,120 |- comm oo e e el
Price, gum, wholesale, “WG” grade (N. Y.), bulk
dol. per 1001b.. 8.80 8.70 8.75 8.85 9. 00 9.00 9.00 »9.00
Turpentine (zum and wood):

Production, semiannual total.. bbl. (50 gal.)..| 233,670 297,270
Stocks, end of Period - —.o—oo.o-omeeen. do..._| 3228,880 213,770
Price gum, wholesale (N. Y.).__.._ dol. per ga]._ .60 . .59 .

r Revised.  » Preliminary. ! Not available for publication. 2 Data for 10 States, excluding Indiana and Missouri. 3 Revisions for March 1952: Rosin. 722,580 drums; turpentine,

94,450 bbl.

1Revisions for 1952 (also 1951 for ammonia and hydrochloric acid) will be shown later.

§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and Missouri.
According to quarterly reports from Virginia and semiannual reports from Keutuckv consumptlon in those States is as follows (thous short tom) 1 1rgzma—1952—Ju1y—September 90; October-
December, 100; 1953—January~Mareh, 319; April-June, 322; July-September, 79; October-December 80; 1954—Jsanuary—March, 305; Kentucky—1952—July-December, 225; 1953—January-June,
453.

G*Prior to the October 1953 SURVEY, data were shown in short tons of 18% A. P. A. (available phosphoric acid).
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May 1954 SURVEY OF CURRENT BUSINESS S-25
Unless otherwise stated, statisti;:s throu%‘h 1953 1954
1952 and descriptive notes are shown in the N
1953 Statistical Supplement to the Survey | March | April May June July | August | Sebten- | ootoper | Novem- | Decem- | g 00y | Febru- |oapo o
ber ber ber ary
CHEMICALS AND ALLIED PRODUCTS—Continued
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder..______.__._. thous. of Ib__ 710 634 553 503 579 754 018 1, 000 971 1,027 1, 061 r1,035 941
s High explosives. . oot do.... 58,876 63,170 64, 562 64, 765 61,167 68,135 67, 850 70, 924 62,886 54, 621 52,752 55,303 54, 756
ulfur:
Produetion......oooooooo.... thous. of long tons._ 472 480 455 419 424 451 416 431 370 438 469 437 472
SHOCKS - < oo e e e e e o.... 3,043 3,001 2,867 2,920 2, 960 3,037 3,059 3,057 3,023 3,022 3,090 3,170 3,239
FATS, OILS, OILSEEDS, AND
BYPRODUCTS
Animal fats, greases, and oils:
Animal fats:
Productiony. ..o ... ... thous.of Ib_.| 344,181 | 331,952 | 311,131 | 300,366 | 291,364 | 276,360 | 282,060 | 334,269 | 367,294 | 362,958 | 354,016 | 309,854 | 325234
Consumptlon, f8etory. ... ..o oo oo do____| 128,056 | 125007 | 126,654 | 116,414 | 101,330 | 107,346 | 121,630 | 135312 | 129,460 | 128,535 1 124.832 | 123,883 | 133,470
GStocks. endofmonth.______..____..__._. do....| 449,209 | 443,138 | 431,798 | 413,101 | 380,414 | 318,383 | 280,903 | 249,836 | 252,586 | 264,848 | 269,246 [ 257,001 | 268, 342
Teases:
Production. .. ... 51,090 52,056 52,336 50, 838 46,140 45,152 43, 702 47, 945 b1, 774 48,359 49, 251 47, 667 46, 502
Consumption, factor; 40, 361 34, 996 33,926 32, 625 23, 966 31,879 30, 324 36, 705 35,930 29, 443 27,084 29,878 32,115
F.S,l,oc%s, end of month_________ . 1. 109,800 | 105,854 | 105,053 | 99,715 | 106,866 | 103,388 | 102,327 | 901,557 | 86,410 | 81,970] 83,322 | 74698 ] 72 499
ish oils:
Productiond_ ... ... 244 1,844 8, 000 18,087 27,357 28, 839 30, 052 15, 939 2,933 5, 296 840 371 358
Consumption, factory. - 11, 930 11,443 12, 989 10,672 11,148 10, 246 12, 035 12,762 11,138 9, 302 9,070 9,171 10, 697
v Stoglks, ‘ind Olf mgnth__d«i) ..... ShdteT 51,459 47,180 46, 731 46, 797 51,287 74, 408 90, 397 92, 126 79,383 72,711 68, 768 46, 297 41,170
egetable oils, oilseed s, and byproducts:
Vegetable oils, total;
Production, cruded .. ____..._______. mil. of Ib__ 510 457 415 369 322 379 451 618 581 592 595 545 542
gtoniumptéonf, erudt(;l, fiactoryt ____________ do..__. 546 525 458 446 378 426 476 559 569 536 537 r 523 556
ocks, end of month:
1,102 1,074 1,052 985 970 912 925 959 943 997 1,025 r 965 0984
967 1,044 1,072 1,095 1,077 1,052 1, 050 1,083 1,148 1, 256 1,323 r1,337 1,329
18,875 15,467 18,942 15,915 19, 163 24, 499 18, 622 34,728 57,676 80,988 41, 846 83,113 {. . ...
33,521 60, 054 44, 941 89,294 34,838 30,146 32,396 33,438 38,229 44,439 29, 458
i . 554 2,481 2,336 2,644 1,194 2, 826 2,193 2,028 8, 186 7.453 3, 816
All other vegetable oilsf. . _.____.__._ do....| 382,966 | 57,573 42,604 36,650 | 33,644 27,320 30,203} 31,410 30,043 | 36,985 | 25,642
Copra:
Cponsumption. factory._. 28, 611 31,031 25, 546 29,421 23,958 28,337 29, 498 33,743 27,497 27, 066 30,074 23, 030 29, 646
Stocks, end of month_ 11,277 17,729 18, 786 14, 416 15,997 (_________ 17, 895 16, 198 13,272 12, 504 15,715 15,130 12, 569
Imports..____.__._._.. 29,029 38, 517 18,883 25, 243 22, 263 72, 839 37,371 29,423 25,371 27,274 34,128 26,475 | ... __
Coconut or copra oil:
Production:
36, 332 39, 520 32,318 37, 550 31, 280 35,997 37,129 43, 066 35,028 35,294 38,337 29, 498 38,415
29,922 26, 942 26, 959 29,970 26,372 31, 411 31,763 28, 843 25,938 26, 569 27,982 26, 618 37,407
44, 820 41, 591 43, 527 45,273 39,125 45, 597 47, 498 46, 845 42, 548 42,673 43,428 45, 550 57, 539
S R%ﬁned i i 27,093 23,201 23,063 27,053 22,478 27,318 29,108 27, 356 23,0610 22, 369 22, 544 27,788 33: 455
tocks, end of month:
36, 744 4%, g(l)l 32, ggg 4}’, lg 4%, ggg 37, 39?%; 46, 250 ﬁ, ;ég 54,809 66,970 69, 403 60, 680 49, 372
s , 809 3 W7 9,01 9, 540 ) 13, 650 13,843 16, 249 10, 691 695
o Imports : 9,060 | 19,011 9,896 7,079 8013 | 11,774 | 10,675 12,268 | 17,550 | 15.868| 13,625 6,709 10 62
ottonseed:
Receiptsat mills_.________ 38 28 14 44 113 276 1,323 1, 860 1,397 810 237 113 50
Consumption {(crush) 480 377 266 208 155 182 510 778 763 718 712 624 598
Stocks at mgls, er&d of r{lgnth ............ do.... 949 614 361 197 155 250 1,064 2, 146 2,780 2,865 2,39 1,879 1,332
Cottonseed cake and meal:
Production .. oo.ooooeoeeaooaaoo short tons..| 231,782 | 181,730 | 129,515 99, 667 75,673 86,379 | 241,458 | 371,321 | 361,549 | 340,019 | 334,973 | 204,423 | 278,124
c Stt,ocks a,(l; m]ills' egd of month§_____._____ o.__.| 208,612 | 178,600 | 1140,897 {1122,619 | 191,549 | 169,948 | 1112,687 | 1163, 838 | 1 163,022 |1 109,700 | ! 109,229 | 1 146,087 | 1167, 313
ottonseed oil, crude:
Production.. .o ooeeeoeoemees thous. of Ib_.| 165,269 | 133,124 95, 387 74,529 55,418 57,397 | 157,634 | 251,701 | 249,924 | 232,230 | 234,465 | 207,447 | 200,632
c Stocks, %nd lof rrtliontén ____________________ do___.| 149,973 | 115,605 84,671 56,418 42,451 37,830 89,090 | 134,001 | 143,804 | 148,742 | 183,105 | 184,165 | 184,799
ottonseed oil, refined:
Productiont. . __ .. o 169,882 | 159,280 | 119,424 96,142 67,740 59, 998 97,992 | 179,751 | 221,226 | 200,423 | 183,279 | 188,791 | 197,063
Consumption, factoryt. . 90, 754 92,053 79, 258 75, 610 68, 663 83, 622 89,270 { 133,253 { 151,011 | 135286 ]| 131,421 | 141,894 | 167,032
In margarinef. ... 23,109 18,144 17,430 19, 744 15, 664 16.724 18,144 29, 477 30, 204 30, 952 35, 314 34, 600 38, 165
Stocks, end of month§. 811,815 | 881,275 | 916,453 | 935,273 | 928,561 | 918,585 | 927,026 { 966,498 (1,016,037 | 1,100,455 {1,152, 554 (1,177, 790 |1, 166, 643
Fll’rice,d wholesale, drums .233 .233 .233 .233 . 220 .190 .204 .211 . . .1 ». 20.
axseed:
Production (crop estimate)......thous. of b |-coooem o oo e e 236.813 fovocceocac]aaaeca e
Oil mills:
Consumption___..___________.__.__._. 1,024 1,680 1,221 1,609 1,311 2, 200 2, 452 2,849 2,157 2,731 2, 687 2,519 2, 266
Stocks, end of month ___ 2,822 2,136 2,063 1, 449 2, 064 1,738 1,943 4,720 5,164 4,758 4,173 3.183 2,324
LPrice, w}wlesale, No. 1 (M 3.95 3.84 3.76 3.65 3.50 3.56 3.85 3. 3.93 4.02 4. 3.89 3.93
inseed oil, raw:
Production..___ . ______.___ 39,027 34,663 24,497 31,975 26, 764 43, 904 48, 842 57,003 39, 685 54,274 52,087 50, 439 44,419
Consumption, factory. ... .| 43,085 42, 864 42, 697 41,131 45, 511 49, 644 45, 690 42,043 35,747 35,655 42,280 | 32,012 35,939
Stocks at factory, end of month__________ o__..| 636,113 | 626,180 | 599,768 | 588,812 | 575,613 | 562,033 | 558,139 | 556,874 | 531,901 517,554 1 481,025 |~ 464,280 | 465,181
s Prgce, wholesale (Minneapolis)-._.. dol. per ib.. .1 .1 .150 . 145 't . 142 .1 . 16 1 .153 .148 .140 ». 144
oybeans:
Production (crop estimate)._..._ thous. of bu._ |oev || e e e 2262,34t fooomo o
Consumption, factory... 20, 437 19, 201 20, 670 17,201 16, 338 18, 684 15, 652 21, 284 20, 284 20, 758 20,778 18,873 19, 252
s Sti())cks, q{ld ofmonth..___ .. ... ... 49,613 44,764 34, 380 26, 905 18,865 7,613 16, 631 61, 401 61, 710 58, 531 54, 485 56, 948 52,297
oybean oil:
Production:
L8 T OO thous.of Ib..| 221,783 | 208,414 | 226,203 | 190,086 | 179,503 | 208, 660 173,756 | 229,966 | 219,304 | 226,320 } 228,433 | 208,706 | 213,372
Refined. . .. do___.| 203,529 198, 287 175,291 185, 566 155, 987 200, 180 212, 568 214, 418 192, 662 172, 446 191,788 186, 529 188, 570
(Sltoniumpt({onf, fact(;{ly, refinedd.........._ do__..| 190,474 | 182,483 | 162,942 | 166,319 | 155641 | 191,992 | 218,495 218,608 ) 188,028 | 163,834 § 174,010 | 181,253 | 183,214
ocks, end of month:
_________________ do.__.| 158,194 | 156,951 190,873 | 166,767 | 176,495 | 161,242 105, 352 87, 907 88,437 122, 021 142,047 | 138,111 | 140,958
7+ [ SRR do__..| 98,342 | 103,952 | 100,864 | 106,456 93,779 82, 103 69, 052 62, 353 74,423 80, 822 99, 466 95, 000 98, 466
Price, wholesale, refined (N. Y.)___dol. per 1b.. . 208 . 208 8 . 208 . 208 . 166 . 170 . 188 196 197 .192 . 185 » 195

r Revised. » Preliminary.
1Revisions for 1952 will be shown later.

!t See note marked “§”.

2 December 1 estimate.

§Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1952 for refined oil).
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$-26 IVEY OF CURRENT BUSINESS May 1954

P 5 1954
Unless otherwise stated. statistics through 1953 954

1952 and descriptive notes are shown in the .
1953 Statistical Supplement to the Survey | March April May June July

v
Sogmm— October Novem- | Decem- January Febru- March
DT i

August ber ber ary

CHEMICALS AND ALLIED PRODUCTS—Continued

FATS, OILS, ETC.~—Continued

Vegetable oils, oilseeds, and byproducts—Con.

Margarine:
Production . .o thous.of Ib__} 113,501 93, 279 89,806 | 103,203 89,753 06,053 1 114,574 | 186,217 | 107,419 | 107,201 8 131,059 116, 538
Stocks (factory and warehouse) g ...._..do..__ 23,911 ‘2",, 105 20, 817 20, 246 23, 366 18,372 16,350 16, 382 22,621 21,770 23,303 23, 867
Price, w hol(—wﬂo vegetable, colored. delivered 1
(eastern U, 8. oo dol. perlb__ . 284 . 284 . 284 L 274 o7 . 274 L2654 L9238 L oRp L9233 », 273
Shortening:
Produetion .. .ooooooooiocmas thous. of Ih.| 137,161 | 141,908 | 118,220 | 106,815 130,006 | 152,32 172,088 | 191747 | 130,047 § 1320501 | 153, 0% | 178,27
Stocks, endofmonth_._.____ . . ... do-_.. 92, 646 108, 894 127,912 124, 538 11 i M(J 100, 911 86,4 ‘f) $4, 703 7h, 7493 a3, 926 62, 009 93,413 88,574
PAINTS, YARNISH, AND LACQUERS
Factory shipments, total ... ..... thous. of dol..|27121,200 | 120,534 1 131,004 | 133,275 | 124,053 | 121,687 | 119,213 | 116,432 98, 739 02, 557 F 10,682 17 100,013 | 117, 764
Industrial sales.._....._.. o.do._._[2 748 809 52,035 52,352 50, 970 4%, 641 47, 970 45,793 46,731 40, 709 10,217 30,877 § TANOI5 L 46,768
Trade sales. . oo oo eiemeaaan do-...{sr 71,400 77,400 78,652 82, 303 76,312 73,717 73, 4120 69, 608 57,830 52,340 64,755 1 00,008 1 70,996
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Proluction:
Cellulnse acetate and mixed ester plasties:
Sheets, rods, and tubes____ ... ___ thous. of Ih__ 3,348 3,184 3,243 3, 590 2,718 2,848 3,387 3,664 2, 99¢ 2,483 2,717 2,816
Malding and extrusion materials__.......do._._ 7,102 7,044 6,073 6, 770 5,349 6, 250 7,303 7,478 5,803 6. 226 5, 367 5,168
Nitrocellulose, sheets. rods, and tubes__._._ 706 650 662 691 522 597 644 650 633 631 563 598
Otter cellulose plasties. .. oveoeomecaoann. 713 6.2 683 594 476 449 427 441 401 486 412 486
Phenolie and other tar acid resins.......... 40, 843 41, 551 38,299 37,633 32,362 35, 299 38, 266 35,895 32,348 30, 265 31,812 30, 760
Polystyrene ........cooceeeees 40,233 | 35764 | 39,3747 36,013 | 32309 38672 32,87 | 2K 717 25.760 | r25908 ] 3701 33,376
Urea and melarnine resing.. ’ 20,111 18, 408 19, 856 19, 442 13,745 16, 347 17,010 17,635 17,839 16.955 17, 616 19,148
Vingl resins....c.ocoooaan - 46,721 46, 295 46, 700 44, 884 40, 392 43, 502 40, 381 41,170 39, 129 37.357 40, 636 39,810

Alkyd resins. .
Rosin modifications..
Miscellaneous resins

36, 439 34,274 32,980 32, 600 31,420 28, 809 28, 548 31,922 27,693 30.673 28,475 28, 587
9, 420 8,882 8, 700 8, 480 10, 555 9, 399 8,375 10,161 9,627 9, 543 9, 661 11,215 |
22,946 22,458 23,204 23,870 19,176 19, 268 22,055 24,970 26, 351 26,099 24,585 1 25,134 ‘

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production (utility and industrial}, total b

mil 01’ kw.-hr._ 42,993 41, 510 41,995 42,733 43, 927 44, 497 42,923 43, 751 42,317 45,0562 45,478 40. 887 45, 166
36, 969 35, 627 35 982 36, 827 38, 030 38,497 37,038 37,614 36,378 39, 062 39,423 | r35211 38,918
26,771 25,923 25, 695 27,732 29, 276 30,043 29, 449 30,477 29,471 30, 395 30, 521 26, 617 28 998
10,197 9, 705 10, 288 9, 095 8, 755 8,454 7, 589 7,137 6,907 8,668 8, 899 8, 561 9,921,

31,249 30, 239 30, 204 31,317 32,209 32,331 31,285 32,252 31,199 33,480 33,227 29,478 32,719
5,720 5,388 5,688 5, 510 5,821 6,166 5,752 5,361 5,179 5, 582 6,196 5,724 6,199
6, 024 5,882 6,013 5,905 5,897 6, 000 5, 886 6,137 5,039 5,990 6, 055 5, 676 6, 247

By water power
Privately and publicly owned u

Other producers. ... _._____
Industrial establishments, tot

By fuels._....o............ - 5,572 5,426 5,578 5, 511 5,563 5,718 5 611 5,853 3,658 5,624 5, 664 5,291 5,781
By water power_ ... .aaaao.. do____ 452 456 135 395 334 282 275 284 230 366 391 385 467
Sales to ultimate customers, total (Edison Electric
Institute)f o oo .o mil. of kw.-hr__.| 31,664 31, 346 30, 991 31,358 31, 951 33,031 32, 794 32, 450 32,051 33,040 34,235 | oo feceeaiann.
Commercial and industrial:
Small light and power. ... ooovecmea. 5,345 5,287 5, 356 5,620 6, 081 6,253 6,191 5,017 5,785 5,927 6,104 | ..
Large light and power. 15, 684 15, 663 15, 749 16,037 15,942 16, 583 16, 343 16,274 15,794 15,765 15,668 |. -
Railways and railroads_._ 462 436 412 394 380 371 369 393 401 445 459 1. -
Residential or domestic. .. 8,383 8,033 7,614 7,438 7,479 7, 546 7,651 7,833 8,248 9,104 10, 163 | R
Rural (distinet rural rates). 683 854 809 801 1, 006 1,180 1,120 870 645 583 612 |_ .
Street and highway lighting__ 325 290 272 258 259 283 309 345 367 394 395 |. -
Other public authorities.__. 734 731 727 758 752 757 759 772 767 778 787 -
Interdepartmental do.... 49 51 53 55 52 56 52 46 43 43 L Y R (R
Revenue from sales to ultimate customers (Edison
Electric Institute)} ... ... _..... thous. of dol._| 560,606 | 554,637 | 549,247 | 555,798 { 566,985 | 580,126 | 575,047 | 572,316 571,528 ] 589,705 | 611,024 | .. .. | ...

Manufactured and mixed gas (quarterly):f

Customers, end of quarter, total___.__thousands.. 6,552 |._........ 6,434 oo ... 6,113
Residential (incl. house-heating) - 6,081 | 5,082 i 5,668 |.
Industrial and commercial 467 |- 450 |- 442

Sales to consumers, total___ 1,005 | 539 [ 759
Residential ... ._.____ 748 | 263 |- 463
Industrial and commercial 336 |occomann- 268 [ 287

Revenue from sales to consumers, total

thous. of dol. .| 146, 648 111, 643 80, 574 107, 700

Residential (incl. house-heating) ____.._._ d 108, 093 78, 965 51,049 76, 53t

Industrial and commercial . ..__..____ ... d 37,524 31, 899 25, 939 30, 416
Natural gas (quarterly):§

Customers, end of quarter, total______ 19, 690 19,721 19,849 |._ AT TN S S P

Residential (incl. house-heating) 18,078 18,138 18,310 |- .
Industrial and commercial. 1, 591 1,562 1,518 |- -
Sales to consumers, total . 16, 249 12, 606 10, 502 |. -
Residential (incl. house-heating). . 6, 757 3,510 1,435 | -
Industrial and commereial. ... .____ 8,855 8, 541 8,405 |-mevcennan. .
Revenue from sales to consumers, total
thous. of dol_.{ 756,107 524,442 fo o feaoiioool 371,928 597, 998
Residential (incl. house-heating) ___.______ do....| 477,047 280,128 -] 148,604 |- 325,396 §.
Industrial and commereial .. ___________._ do__..} 265,043 232,779 210, 248 255,373

r Revised. » Preliminary.

' Revisions for production (September 1951-September 1952) and for stocks (December 1951-September 1952) will be shown later,

§Revisions for 1952 appear in the September 1953 SURVEY; those for 1951 will be shown later,

1Revisions for 1652 icr electric-power yroduction and fer gas are shown in the October 1953 SURVEY: those for electrie-power sales and revenues, in the October and November 1953 issues.
° Revisions for January and February 1953 for paint, varnish, and lacquer (units as above): Factory shipments, total, 107,896; 106,344; industrial sales, 43,124; 43,953; trade sales, 64,772; 62,391.
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May 1954 SURVEY OF CURRENT BUSINESS S-27

Unless otherwise stated, statistics throu'lgh 1953 1954 _
1952 and descriptive notes are shown in the )
1953 Statistical Supplement to the Survey | March | April May June July | August Se‘&‘;m' October N‘;)‘;‘im' Dggzcerm- Tanuary Fg?;u- March

FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES

Fermented malt liquors:

Production_ ____ ... ._ 3 7,683 8,167 7,791 8,753 9,905 9, 458 8, 339 7, 606 5, 649 5,054 5,797 5, 909 7,418
Tax-paid withdrawals It 6, 658 7,198 7,118 8,083 9,210 8, 905 8, 757 6, 941 5,644 6,176 5.162 5,434 6, 607
Stocks, end of month_ ... o_..o.o...C 10,324 10 720 10, 905 11, 062 11,104 11, 005 10,013 10, 091 9, 830 9,223 9, 498 9, 605 10, 406
Distilled’ spirits:
Production ... ..o.ooo ... thous. of tax gal. .| r12,429 12,116 11,812 11, 469 9,632 7,282 15,375 28, 896 19, 754 15, 030 13,120 14, 405 16, 387

Consumption, apparent, for beverage purposes
thous. of winegal__| r 15,897 15,277 | 716,133 | 14,685 14,306 14,024 16. 311 18,731 19,465 22,805 12, 528 12,672 |ooo__.o
Tax-paid withdrawals. _..._.. thous. of tax gal__| r 11,343 10, 785 10, 799 10, 839 9,735 9,371 12,633 17,257 16, GO0 10, 474 8, 630 10, 156 12.718
Stocks, end of month.. ... __.._... do. r 887,826 886, 619 884,315 881, 824 878, 761 873, 616 £67, 166 861, 353 857. 234 859, 207 861, 381 862. 917 864, 231
Imports. .. 1,735 1, 469 1,636 1,594 1,521 1,400 2,150 2,967 2,743 2,207 1,336 1,456 [

Whisky:
Production 8,053 7,232 7,674 5,630 3,974 7, 26% 10, 094 9,435 9,270 8,301 9,020 10.029
Tax-paid withdrawals - 5,017 5,608 5,499 0 5,241 7,301 9, 406 9,102 5, 982 4,878 5. 315 6,272
Stocks, end of month..__..______......__. 731,757 | 730,843 | 780,916 | 729,729 ¢ 725.079 | V22,160 [ 718,330 | 715087 | 716,430 % 717,441 | 718,13 | 718,516
Trports ... 1,337 1, 504 1,465 1,415 1,350 1, 970 2,773 2, 524 1, 990 1,218 1,328 b .
Rectificd spirits and wines, prodnction, total

thous. of proof gal_. 8,313 7,683 7,934 8,047 6,902 6, 248 8, 030 11,470 10, 668 6, 885 5, 533 5,745 7,400
Whisky .. e do.... 7,217 6, 500 6, 659 6,739 §, 636 5,171 7,740 9, 964 6,455 5, 850 4,634 4,831 6,349
Wines and distilling materials:
Sparkling wines:
Produetion. _._._._.._...... .thous. of wine gal_. 101 249 151 148 82 112 106 96 76 81 90 233
Tax-paid withdrawals 86 101 97 67 95 131 174 107 195 31 69
Stocks, end of monti. 1,343 1,386 1,427 1,435 1,442 1,414 1,320 1,186 1,052 1, 060 1,217
Tmports. .o ecceamaeaacd 40 39 4 46 31 3n 45 64 88 121 o7 23

Stil! wines:

Production. .. .o ooeiiiiieoiaiicmaaac . 1,007 1,221 1,126 876 1,676 64, 847 20, 754 4,148 1,398 1,288
Tax-paid withdrawals 11,739 10, 938 9, &4 7,098 8, 57F 12,8 12,440 12, 956 9, 120 10,038
Stocks, end of month. - 179. 567 169,669 | 158,730 152,280 § 143,510 206, 368 214,456 | 202, 631 193, 413 182,157
Tmnorts. ... oo do. 47> 486 409 453 409 32t 300 B9y 707 313 322
Distilling materials produaced at wineries___do_ ... 3,078 1, 561 534 674 1,834 4,020 128, 626 35,234 4,971 1,670 1, 556

DAIRY PRODUCTS

Butter, creamery:

Production (factory)}f...cccaacuaoas thous. of1b..| 122,585 | 133,095 { 156,550 | 157,010 | 138,085 | 119,645 96, 730 92,375 90.765 | 108,240 | 118,465 [ 115910 | 142,295
Stocks, cold storage, end of month._ . ...do.. 132,790 1 149,876 | 193,600 | 257,447 | 309,894 | 334,853 | 323,077 | 311,674 | 290,598 | 281,702 | 204,017 | r 304,233 | 348,726
CtI:nco wholesale 92-score (New York)-_ ol. per .. . 668 . 659 . 658 . 656 . 636 . 661 . 670 . 682 .676 . 666 . 659 . 658 . 651
eese:
Production (factory), totalf. .thous. of ib_.| 105,288 | 118,535 | 149,075 | 151,415 | 128,460 | 114,330 97, 500 87,775 82,390 91,175 98,735 97,190 | 115, 555
American, wholemilk}____._____._____.__ do....| 78875 92,625 | 118,645 | 121,645 [ 102,000 88, 730 72,450 61, 505 56, 230 63. 226 72,135 70, 810 86, 575

Stocks, cold storage, end of month, total. _ _do”" . 232,258 262, 306 313, 276 373, 855 420, 281 445, 575 | 460, 488 448, 787 432,325 1 432,008 427,461 | r 424,657 449,612
American, whole milk do._..| 01,425 231,524 | 279,886 | 339,812 | 385,445 | 410,733 | 426,383 | 416,005 | 400,983 | 401.168 | 397,900 | r 306,314 | 425,287
Imports 4,912 4,503 4,944 4,183 2,121 2,824 5,540 | 3,602 7,186 | 5,860 2,233
Price, wholesale, American, single
Loy et PSR P dol perlb.. -411 . 407 . 408 « 406 405 . 405 .407 .42 .427 L415 . 403 .303 .383
Condensed and evaporated mitk:
Production, case goods:

3,162 [ ... ..

Condensed (sweetened) .___.._...__ thous. of Ib__ 4,275 4,425 5, 285 3,775 2,719 2, 300 2, 300 3, 000 3,175 1,800 2, 350 1,875
Evaporated (unsweetened)...___.___._.__ do....| 202,200 | 243,500 | 323,000 [ 327,900 | 262,400 [ 228 500 170,000 | 162,200 | 152,500 | 155,700 | 163,600 | 156,900
Stocks, manufacturers’, case goods, end of month:
Condensed (sweeteno ) TP thous. of tb.. 9, 489 7,849 8. 683 9, 579 7,041 6. 066 5,123 5,248 6,047 4,897 4,753 4,784
- Eva{)omted (unsweetened) -.omocaceaacnas do-._- 237,039 | 262,601 | 365,232 | 475,333 [ 511,683 | 524,007 | 481,196 | 410,256 | 339,808 | 262,013 f 192 760 127, 681
xports:
Condensed (sweetened) .. ... oc.._.__ do.__. 2,423 1,969 2,718 539 2,016 937 1,085 658 128 747 46 62
Evaporated (unsweetened) . ...._...__..._ do....| 11,106 8,827 13, 439 14,848 11, 957 10, 449 13,997 11,337 14, 427 6,119 8,215 13,228
Price, wholesale U. °. average: !
- .](‘;va;ﬁ)(rated (unsweetened) ... dol. per case.. 6.12 5. 96 5.92 579 5.76 5.81 5.79 5.80 5.85 5.82 5.76 573
uid milk:
Productiont_ ... mil. oflb__| 10,191 10. 910 12,637 12,449 11,603 10,624 9,306 8,878 8,350 8,907 9,172 8,980
Utilization in mfd. dairy produets..____._. do. 4,059 4,522 5,435 5,492 4,742 4,146 3,374 3,174 3,002 3, 505 3,796 3, 711
DPrice, lA;]eialers standard grade....dol. per 100 b 5.27 5.05 4,92 4.87 4.99 5.05 5.15 5.20 5.23 5.18 5.11 5.03
ry mil
Production:t

Dry whole milk.__. thous. of Ib.. 8, 800 8, 750 9, 450 9,375 10, 050 10, 050 8, 620 9, 000 8,420 7,970 6, 360 6, 165 6,175
Nonfat dry milk so (hnman food)._.._ do.._.| 111,250 | 129,600 | 154,750 ] 144,300 ) 114,750 91, 900 67, 050 65 150 08, 290 94,250 | 103,350 | 102,300 | 131 650
Stocks, manufacturers’, end of month:

Dry whole milk. ... ... ... do....| 13,211 13, 402 14,907 14,423 13, 560 14,110 11, 512 11,716 11,316 10, 220 9,602 8, 510 7,629
- N Ontfat dry milk solids (human food)_.._. do.._.| 133,159 | 129,097 | 154,021 156,892 | 131,826 | 114,632 84,421 67, 925 67,893 74, 094 81, 056 88, 377 85: 449
xports:
Dry whole milk ... ... ___._.___ do.... 5,371 3,824 3,394 2, 920 4,378 6, 105 3,648 3,014 3,004 4,844 1, 581 2,671 |___
Nonfat dry milk solids (human food).____ do___. 2, 260 8,073 7,832 5,131 14,323 7, 801 3,676 4, 854 15, 357 7,004 18, 674 15,802 |21
Price, who]emle nonfat dry milk solids (human ’ U
f00d), U. S. BVOraZenommoem e dol. per Ib.. . 158 L1583 . 149 . 147 . 146 . 146 . 147 . 149 . 152 . 153 .152 .151 . 149
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) ... _.... thous. of bu_ .o i oo e e e 102584 0. ||
Shipments, carlot ___._._______ no. of carloads__| 2,762 2,290 1,535 655 279 180 706 3,720 2.568 2,795 2,357 2110 | 3,083
Stocks, cold storage, end of month._thous. of bu.. 6, 356 3,278 1,377 306 128 509 7,887 29, 444 25,331 19,894 14,943 | 101 679 6; 186

Citrus fruits, carlot shipments______ no. of carloads..| 11,203 11,320 12,370 12,383 9, 360 6, 582 6, 947 5,981 6, 805 1

Frozen fruits, stocks, cold storage, entc}] of m(;rht)h 449’3 e ’ ’ ' ’ 2 583 10,145 9,270 10,613
ous. of Ib__ 48 | 441,235 | 436,980 | 487,259 | 568,132 | 602,001 | 580,867 | 581,706 i 571,762 | 568,

Frozen vegetables, stocks, cold storage, end of ’ ’ ’ ' ’ 905 | 598, 592\ 7 635,626 | 599,771

P (l)ltmtnth_ whitar T T thous. of Ib__{ 419,899 { 384,285 | 361,217 | 384,202 | 468,377 | 573,601 | 88,353 | 737,427 | 722,109 | 704,586 | 630,201 - 562,581 | 306,941
atoes, white: '
gﬁoduccign (cr?ptestimate) ......... thc;us. <I)f lziu__ .......................................................................................... 313,711 |l
ipments, earlot. __..________.__ no. of carloads__| 24,911 19, 499 19,171 25,201 15, 744 11, 860 15,79 ) y 2412 | 7720,402° |18, 870 |93 551
Price, wholesale, U. 8. No. 1 (New York) ’ ’ 71 17,865 14,728 | 15412 20,402 18,870 | 23,521

dol. per 100 Ib__ 3.969 4.013 4.085 2,017 2.230 3.165 3.060 3.325 3.313 3.050 2.981 2,981 | »3,080

; 1%?evnsed » Prtelermaryb 119 December 1 estimate,
evisions prior to December 1952 are available upon request as follows: Beginning 1951 for cheese, condensed milk, and nonfat dry milk solids; beginning 1952 f
milk, and dry whole milk. Revisions for January-December 1952 for fluid milk production are shown in ’correspondlng note in the Marcg 1954 SURVEY & ¢ or butter, evaporated
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SURVEY OF CURRENT BUSINESS

May 1954
Uxi]ess oth:;rwise stated, statist{lcs throulg‘h 1953 1954
952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey | March | April May June July | August Se)l))tgm- October N%vee;m- D%‘gm' January F:Ig;u- March
FOODSTUFFS AND TOBACCO-—Continued
GRAIN AND GRAIN PRODUCTS
Exports, principal grains, including flour and meal
Barl thous. of bu.. 48,094 38, 366 33,838 30, 837 37,322 31,996 35,075 30,780 31,072 25,483 | r 19,855 24,986 |----oeemo-
arley:
Production (crop estimate) o O P oy AP PSSRt DIUPRUUO SIS PSP 124,005 0 . . o emeeceeee
Receipts, principal markets.._.._____.____ , 25,503 | 15,698 11, 516 8, 235 8, 860 8,613 12, 386 8, 566
Stocks, domestic, end of month:
Commereial ... do....| 7,992 12,188 | 14,631} 12,609 | 12,222 | 12,659 11,085 | 10,277 8,833
Onfarms. ... “do___f 67,126 | l._.._.._.) 225,867\ ________j _________ 148,842 | ... 107,770 | ... |, 74,883
Exports, mcluding malt__________.....___. do.... 2,556 2,209 2,478 3,865 2,175 951 416 409 | .
Prices, wholesale (Minneapolis)
No. 2, malting _dol. per bu.. 1.521 . . 1. 511 1.479 1.516 1. 515 1.513 1. 520 1.509 1.483
No, 3, straight. ... eao. do....; 1.459 1.387 1.265 1.236 1,374 1.344 1.417 1.438 1.436 1.474 1.441 1.374
Corn:
Production {crop estimate) mil, of b |- omm oo oo || LR I SO MU,
Grindings, wet process. ... _thous.ofbu__| 11,373 11, 406 11,134 11,033 9,772 10, 629 10, 769 12,438 10, 515 10, 240 10, 021 10. 232 11, 466
Receipts, princ;pal rr‘liar}(ets . do.___ 21, 403 19, 601 20, 621 24, 690 24, 231 25, 011 25, 234 52, 068 48, 836 18, 424 21, 3%9 25,032 24,741
Storks, domestic, end of mon!
Commereial. ... oo do_...| 37,2881 20,840 | 21,740 157741 10,218 9, 459 9,365 | 23,072 | 45703 | 43.106 1 38221 | 35338 33,786
Onfarms. - oeeeeeo. _...milofbu_ | "LA52.7 \ ... 995.3 | . _|.__.._._. 2320.6 {.._______\oo.__... 2,188 58 1,468.8
Exports, including meal____________ thous. of bu.. , 013 8,833 | 12,512 | 11,939 9,381 | 8741 | 10,469 | " 713,512°| 13,146 | 10.808 6, 860 8,045 |- cnoeooen
Prices, wholesale:
No. 3, white (Chicago).....-.._._. dol. per bu_. 2.095 @ ® @® ® ® 1.618 1. 561 1.491 ) ® 1. 655 0]
No. 3, yellow (Chicago). .- .-co oo ... do.... 1.562 1.573 1.600 1. 546 1,579 1,603 1.658 1.461 1. 448 1,563 1,553 1. 553 1. 560
Weighted average, 5 matkets, all grades_...do.__.|  1.540 1.557 1.578 1.522 1. 511 1. 550 1. 568 1.443 1.439 1.530 1.521 1,495 1.502
Oats:
Production (crop estimate)._ _-.mil. of bu__ 11,216 § _ I I,
Receipts, principal markets____ _thous., ofbu_. 8,131 , 660 4,886
Stocks, domestic, end of month:
Commercial do.... 18, 295 13, 406 8, 648
Oonfarms.. ... ___..... 778,541 f ... 450, 335
Exports, mcludmg oatmca - 462 186 192 ... .
Price, wholesale, No. 3, white (Chicago)
dol. per bu.. . 794 .814 .788 .78
Rice:
gr(‘)duction (crop estimate) ..... thous. of bags @ L _j-=-=mv=vmmfommmm e e e et e 152,529 8. .
alifornia:
Receipts, domestic, rough_______.. thous. of1b__| 90,896 | 72,663 | 96,375 | 78,020 | 79,454 | 13,815 | 13,388 | 194,685 | 154,646 | 129,132 | 149,459 | 135181 | 118,669
Shipments from mills, milled rice_....__. do....] 49,060 | 76,436 | 63,242 | 55941 | 49364 54,191 4,053 | 54,068 | 122,047 | 79,990 | 125900 | 1047821 783,605
Stocks, rough and cleaned (cleaned basis), end
Of MONEN . oooooeeeaees thous. of Ib._| 74,247 | 48,063 | 48,982 | 44,537 49,517 6,282 9,373 | 83,250 | 72,152 | 86,161 § 65802 | 55931 | 59,246
Southern States (Ark., La., Tenn.,, Tex.):
Receipts, rough, at mills..___.._ thous. of 1b_.| 17,044 8, 169 9,937 | 15,567 6,261 | 450,783 | 950,658 11,227,523 | 520,281 | 180,844 § 171,225 | 133.8i8 | 84,161
Shipments from mills, milled rice___.____ do....|7168.499 | 106,741 | 147,581 | 131,382 | 84,077 | 127,449 | 212,755 | 315693 | 250,994 | 204,667 | 243,252 | 169,918 | 161,955
Stocks, domestic, rough and cleaned (cleaned
haqs) end of month__.____._._.. thous. of Ib..| 482,864 | 370,233 | 235052 { 111,633 | 29,640 [ 188,443 { 572,192 [1,040,286 j1,112,950 11,000,652 | 859,670 | 770,187 | 654,571
EXDOTES. - v e e oo oo oo mme e do. 114,383 | 113,180 | 62,057 | 63,625 | 125925 | 56,803 | 113,178 | 153,150 | 245,765 | 207,046 § 189,258 | 200,503 |._.__.__..
Prlce wholesale head, clean (N. 0.)_dol. per To.. 121 L124 124 L124 124 . 093 . 085 . 093 094 . 094 094 093 .093
Rye:
Production (crop estimate)._ _thous. of bul. {-=ccezome e e e e e e 117,998 .- U
Receipts, principal markets....__.___._____ 240 1,488 1,201 502 1,136 1,916 2,663 924 4,877 1,713 202 433 231
Stocks, commereial, domestic, end of month. .do..__ 2,186 3,373 3,627 3,630 3,755 4,288 6, 240 5,923 6,008 | 11,028 11,002 | 10,309 v, 811
Price, wholesale, No. 2 (Minn.)-._... dol. per bu__ 1.753 1.614 1.516 1.388 1. 268 1. 249 1. 156 1.226 1.249 1.287 1.31 1.249 1.151
Wheat:
Production (crop estimate), total.___mil. of bu_. 11,168.5
Springwheat______ .. ______ d 1291.0
Winter wheat_._._______ S ety 1877.5
Receipts, principal markets...___ 19, 833 40, 98! 18,403
DiSADPDeATANCE . - oo oeeeeemen d *266,933 |- ooooo ool 280,636 (| _. 189,883 || 210,662 4 oo | ... 205, 870
8tocks, end of month:
Canada (Canadian wheat) .. ___._._______ 272, 551 9, 7 287,303 | 305,420 , 324,932 | 339,156 | 377,855 | 368,888 | 366,412 | 354,795
United States, domestic, totalg__. - 7840,529 | 2562,535 | ____|________ LA4LE60 | . 1,333,255 .. . 0 . 1,128, 300
Commercial ... ... ... 217,258 | 211,009 | 205,920 |2 239,330 | 343 428 ( 351,632 | 350,213 352,932 | 344,218 33,815 | 328,623 | 320,777 6,
Interior mills, elevators, and warehouses .
thous, of bu._| 7 247,706 |- ..o |eeeoaoC 2183,828 | ... 458,641 | ... .| r424,292 § ... |o._._.__. 379, 232
Merchant mills. . ...coooooouoen oo d 101,601 | ..o 258,408 | .. {._...._. 134,477 | e 123,467 §omomoenr fommeaoaoe 104,778
ONfArmS. o eoeeceeeaaan 269,023 ...l 273,105 .. __{________. L5690 |l 424,057 f-ceooo . foioooo.o. 297, 873
Exports, total, including flour , 586 28, 151 19, 934 17, 654 26, 529 20,719 21,824 715,441 13,262 12,392 16,327 |- ...
Wheat only o e 32,491 24,725 16, 149 13,371 23, (81 18,011 19, 066 12,112 9,676 9, 609 18,824 1 . ___.
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
2.521 2. 529 2,558 2.492 2.443 2.474 2,514 2.621 2. 623 2.601 2.577 2. 576 2. 602
No. 2, hard winter (Kansas City)__..._.. 2.395 2.387 2. 355 2.036 2.086 2.175 2.217 2.288 2.337 2.375 2,379 2.393 2.417
No. 2, red winter (St. Louis)._._.._. ® 2.270 2.145 1.793 1.808 1.822 1.899 1.882 2.015 2.051 2.194 2.226 2.327
Weighted avg., 6 markets, all grades 2. 551 2. 529 2. 530 2, 265 2.202 2. 439 2. 533 2. 562 2.578 2. 596 2.537 2. 570 2. 545
Wheat flour:
Production:
Flour§ .ooo.ooo.o... thous. of sacks (100 1b.)..| r 18,502 | r 17,377 | r17,721 | 18,064 | r 18 747 r18, 204 r19,469 | r20,799 | r17,972 | r18 355 18, 962 17, 361 18,871
Operations, percent of capacity. ... .. _._. 78.0 73.5 78.8 76. 6 81. 86.7 88.2 83.8 77.6 88.6 81.7 77.0
Offal§. -short tons__| ™ 364,610 | 342,515 | r 348,062 | r 357,154 | r 371, 608 r 365, 199 v 304,122 | 7 424,380 | r 362,741 | 366,297 | 380,153 | 344,611 | 376,504
Qrindings of wheat§.____ ~thous,of bu..] 742.9068 | 740,168 '40 969 | T 41 833 r 43 410 | 42 263 | r45,393 | r 48,501 | +41,836 | r42 571 43,971 40, 222 43,729
Stocks held by mills, end of “quarter
thous. of sacks (100 1b.)_. 4,544 | feo__... 4,093 [ | ... 4,580 | b . 4,476 b |eeeoo.. 4,470
Exports__._ do.._. 1,328 1,471 1, 624 1, 795 1,480 776 1,184 1,537 1,429 1,538 1,195 1,074 | ____.
Prices, whole:
Spring, short patents (Minneapolis)
. dol. per sack (1001b.)__ 6.075 5. 980 5.935 5. 550 5. 925 6.100 6. 250 6,470 6. 500 6. 355 6.335 r 6. 360 » 6.360
Winter, hard, short patents (Kansas City).do.... 5.675 5.675 5.675 5,150 5. 275 5, 525 5. 855 5. 950 6.120 5.935 6. 060 7 6.095 ? 6.055
r Revised. » Preliminary. ! December 1 estimate.

2 Old crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn).
9Bags of 100 Ib.; prior to the October 1953 SURVEY, data were shown in thous. of bu. of 451b,

3 No quotation,

&The total incindes wheat owned by the Commodlty Credit Corporation and stored off farms in its own steel and wooden bins: such data are not included in the break 1 of st
§Revisions for January and February 1953 (units as above): Production—tlour, 19,809; 17,068; offal, 398,365; 337,325; grindings of wheat, 46,033; 39,501, akdown of stocks.
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May 1954 SURVEY OF CURRENT BUSINESS S-29
Unless ol:;]erwise stated, statist;::s throu%h 1953 1954
1952 and descriptive notes are shown in the
1953 Statistical Supplement to the Survey | March April May June July August Se]l))té(;m- October | N %vee;m- D%’gn' January F:l;;u- March
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
) _thous. of animals._. 535 541 504 586 616 602 687 776 658 634 546 518 660
d 1,299 1,371 1,345 1,450 1,498 1, 494 1, 644 1,782 1, 609 1,653 1, 541 1,302 1,511
al 1,952 2,018 2,055 2, 440 2,258 2, 559 2,770 3,095 2,997 2,342 2,245 1. 844 , 320
Shipments, feeder, to 9 corn 124 161 160 184 211 265 446 773 643 286 206 184 220
Prices, whaolesale:
Beef steers (Chicago)......._... dol. per 1001b__ 21,98 21, 50 21.83 21.73 24.26 24.79 25. 41 25.35 24,83 23.65 23.93 22.98 22.88
Steers, stocker and feeder (Kansas City)..do.... 21.19 19.91 19. 80 15.22 16.75 15.78 15.07 15,74 17.56 17.63 19.83 20. 02 19.81
. Calves, vealers (Chicago). ... ... do.... 29.00 25. 50 27.50 19. 50 23.00 23. 50 21.00 22, 50 22.00 22. 50 27.00 28. 00 26. 00
Togs:
Slaughter (federally inspected)
thous. of animals_ . 4, 962 4,325 3, H43 3, 607 3,276 3,396 4, 059 4,99 5, 540 5, 194 4,712 3,883 4, 554
gecnipts' principal markets__. ... ... do___.| 2,785 2,358 2,031 2,119 1,837 1,867 2,169 2,665 2, 950 2721 2, 503 2,098 2,450
rices:
Wholesale, average, all grades (Chicago)
dol. per 100 tb_. 20. 50 21.88 23. 54 23.24 23.29 22.97 24.18 21.54 20. 80 23. 69 24. 82 25.45 25,63
Hog-corn price ratio
bu. of corn equal in value to 100 1b. of live hog. 13.8 14.2 15.5 15.5 16.5 15.9 15.9 15.9 15.0 16.2 17.3 17.7 17,2
Sheep and lambs:
Slaughter (federally inspected) .
thous. of animals_. 1,190 1,100 1,015 1,055 1,108 1,158 1, 366 1,529 1,159 1,227 1,241 1, 090 1,149
Receipts, principal markets_.____.______.._ do__.. 1,173 1,115 1,147 1,108 1,159 1,483 1,822 2,026 1,412 1,182 1,190 1,032 1,128
Shipments, feeder, to 9 corn-belt States_...do_... 122 99 131 102 136 291 547 754 292 185 197 175 188
Prices, wholesale:
Lamh: average (Chicago)_...._ dol. per 100 1b__ 23.12 24, 00 25.12 25. 50 25.38 23.38 19. 25 19. 00 19.25 19.25 20, 62 21.25 24.25
Lambs, feeder, good and choice (Omaha)__do..__ 20. 83 Q] (O] O] 17.94 17.78 15,57 16.41 18.22 18.00 19.14 20. 26 21. 44
MEATS
Total meats (including lard):
Production (inspected slaughter)._..__ mil. of lb_. 1,712 1,649 1,537 1,617 1,579 1,525 1,675 1,913 1,941 1,952 1,836 1, 517 1,772
Stocks (excluding lard),cold storage, end of month
mil. of Ib__ 990 929 818 749 638 532 460 460 593 716 761 755 73.3
EXPOrtS. oo do.._. 55 55 50 46 50 50 40 36 59 60 45 I 4
Beef and veal:
Production (inspected slaughter)____thous.of Ib__ 779,450 | 826,083 | 812,729 | 859,804 | 877,290 | 860,476 | 925,007 | 994,342 | 897,620 | 939,703 | 895,446 | 761,153 | 886,182
Stocks, cold storage, end of month_______.__ do_._.| 256,439 | 234,801 | 210,274 | 190,408 | 163,626 | 153.672 | 159,376 | 183,864 | 215,352 | 260,668 | 247,804 | 210,002 | 187,045
BXPOTtS . oo oo oo ieeeean do__.. 1,368 1,794 1,965 2, 3,073 2,973 2,273 2,942 13, 685 3. 848 1,067 848 [
Price, wholesale, beef, fresh, steer carcasses, choice ’
(600—700 1bs.) (NeW York ) .......... dol. perIb_. .392 . 382 .385 .387 . 426 . 432 . 451 427 .431 . 424 .431 . 396 . 392
Lamb and mutton:
Production (inspected slaughter)..__thous. of Ib__ 58,129 52,458 46,755 44, 558 47,324 49, 401 57,474 64, 856 51, 566 57,079 59, 522 53,274 55,672
. Stocks, cold storage, end of month.__.._.___ do___.| 19,945 17,493 14,720 13, 461 10, 410 9, 460 10, 113 10, 762 11,151 12,232 11,460 | 710,808 9,718
Pork, including lard, production (inspected
slaughter) o ceeean thous. of Ib__| 874,686 | 770,875 | 677,203 | 712,978 | 654,193 | 614,699 | 692,034 | 853,449 | 991,497 | 954,712] 881,313 | 702,169 | 830,303
Pork, excluding lard:
Production (inspected slaughter) ......_._. 650,145 | 570,190 | 502,422 | 533,230 | 489,360 | 469,818 | 531,761 | 648,115 [ 743,793 | 710,666 | 658,662 | 526,040 | 628,446
Stocks, cold storage, end of month_ 569,204 | 538,025 | 450,755 | 414,227 | 350,825 | 265.981 | 200,597 | 181,279 | 266,170 | 326,008 | 393 307 |+ 413,507 | 420078
BXDOTES - e oo oo e 7,745 5,210 6,392 6, 768 6,694 5, 865 5,176 4,843 4,419 7,708 5,136 4,407 |- oo .
Prices, wholesale:
Hams, smoked, composite__.._.____ dol. per lb_ . 602 . 592 .619 . 650 . 683 L6875 .623 . 544 . 558 . 657 .673 .638 ? . 660
L (f‘resh loins, 8-121b. average (New York).do.... 479 .523 . 567 .576 . 597 570 .53 .516 .452 . 509 . 560 . 541 .540
ard:
Production (inspected slaughter).___thous. of 1b__| 164,072 | 146,255 | 128,166 | 130,863 | 120,175 105800 1 116,615 | 149,478 | 180,413 | 178,155 § 162,245 | 198,867 | 147,106
Stocks, dry and cold storage, end of montht.do.___| 239,009 | 225,936 | 200,621 | 169,311 | 109,342 55, 637 42, 439 45, 205 51,462 74,322 75, 525 72,920 78,945
Exports .................................... do. 39, 862 4C, 675 33,841 28,908 33,193 34, 506 24,412 19, 402 32,857 38,187 33607 39, 558 |owocoeoo. .
Price, wholesale, refined (Chicago)..dol. per lb__ .135 .135 .150 .140 . 163 .183 .233 . 205 .193 .205 " 208 . ».208
POULTRY AND EGGS
Poultry:
Receipts, 5 markets.__________._.___ thous. of Ib__| 39,046 40,934 44,435 46,431 46,075 46,364 56, 985 69, 572 79, 448 65, 890 37395 35, 734 41,189
Stocks, cold storage, end of month________._ do____| 174,243 140, 371 123, 485 117,876 112, 460 127,340 176,385 | 259,085 | 287,153 | 275,887 255' 626 | r 241,692 | 213,260
Price, wholesale, live fowls, heavy type, No. 1 ' !
(Chieago) . - o dol. per 1b__ .333 .345 .325 .245 275 . 255 . 255 .235 .230 250 250 . 280 ».300
gs:
Production, farm,_______________.___.__ millions_.| 6,272 r 6,068 r 5,846 r 5,032 T 4,624 r 4,329 r 4,190 r 4,600 r 4,784 r 5,239 5. 448 5,476 6, 605
Dried egg production._.._....._._.. thous. of 1b.. 2,120 2,181 2,499 1,903 2,092 1,979 1,441 1,144 1,310 1,242 1, 698 1,865 3,140
atocks cold storage, end of month: ’
She! thous. of cases__ 378 216 1,431 1,513 1,199 827 494 288 137 89 75 r 135 444
__________________ thous, of Ib__| 65,201 98,978 | 132,294 | 159,755 | 152,835 | 133,427 | 109,869 86, 867 61,014 42,030 38 244 | 41,639 90, 602
Price, wholesale. extras, large (Chicago) ’ ’
dol. per doz.. .495 . 497 .486 517 .531 . 587 .624 .613 .543 . 479 472 . 450 .403
MISCELLANEOUS FOOD PRODUCTS
gonfectionery, manufacturers’ salesi__thous.ofdol._| 81,213 77,096 63, 522 56, 041 48, 895 63,932 | 104,262 | 110,496 | 109,988 92,911 85,262 | 79,619 83,931
0coa:
TIPOIES - oo long tons._| 21,593 | 27,425 | 28,493 | 26,164 [ 20,850 | 13,574 | 10,587 8, 504 8,026 | 30,2421 43,3941 27,08 | __ . ...
Pnce wholesale, Acera (New York)._dol. per1b_. .328 . 339 L334 . 346 . 385 . 386 . 403 . 400 . 449 . 468 . 542 .535 577
ee:
Clearances from Brazil, total___... thous. of bags.__ 1,374 999 860 1,149 860 1, 286 1, 870 1,544 1,814 1,725 1,219 962 1,409
To United States... . .__..ooooo_.o.._. do___. 776 526 411 685 361 744 1,122 873 1,164 1, 055 662 539 795
Visible supply, United States._ ,..doﬂ__ 700 634 511 666 531 582 r 812 628 778 723 1,009 829 735
B 85000707 o £ TP 2,249 2,152 1,256 1,278 1,470 1,320 2,130 1,261 1,848 2, 489 2,275 1,913 | »1,935
Price, wholesale, Santos, No. 4 (New York)
Fich dol. perlb_. . 618 573 . 553 . 560 . 593 .615 . 615 . 600 . 585 . 613 L1725 . 760 ». 858
ish:
Landings, fresh fish, 5 ports_...._... thous. of Ib__; r 31,516 34,911 47,314 75, 903 75,392 60, 155 45,034 38,692 34,244 23,950 I r 17,456 28,128 41, 267
Stocks, cold storage, end of month_________ do....i 119,099 ' 109,189 | 113,581 | 142,655 | 169,686 | 176,680 [ 174,640 1 176,047 1 179,370 | 176,249 | 154,570 | 138,468 | 112,288

tRevised series.  Compiled by the U. S. Department of Commerce, Bureau of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to June 1952

will be shown later.

$Revisions for 1952 are shown in the August 1953 SURVEY.
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- e = )
Unless otherwise stated, statistics through ;A_A S — I }?l"_m_ R e 19”
]9;2 and (_lcs'c.rlptjvc notes are shownqln lvllf‘ ‘ \arel " ! L ! o | . | ) Septem- Novent- DP(PIH Fehru- l
1953 Statistical! Supplement to the Survey | March April §{ May | June | Juiy ‘ August ber Qctober ber bor January ary March
‘ ! 1 g I
FOODSTUFFS AND TOBACCO-—Continued
t i 7 —
MISCELLANEOUS FOOD PRODUCTS—Con. i i |
] i ;
Sugar: N dof . : i
Cuban stocks, raw, end of mont |
thous. of Spanish tons..| 3,935 4,906 4,676 1,364 3,008 ¢ 3,218 2,658 3,078 2,083 1,737 1,607 r 2,437 3,316
United States: |
Deliveries and SI(IIDD]_V (raw basis): i
Production and receipts: H
Production.. 37,407 59, 948 12,283 &1, 262 i 37,059 11 7,508 | 643,637 473,347 137,932 57,480 28,173
Entries from 3. 627, 988 854,355 530, 430 A2R, 878 614, 983 '3 K878 461,177 ! 117,126 320,741 07, 709 522,494
Hawaii and Puerto Ri€CO— oo 192, 443 248,129 235, 756 180, 490 182, 958 237, 861 238, 494 91 6"0 61. 688 52,886 108, 657 147,957
Deliveries, total ... .ol 1T 877,283 | BRR 583 | 509 440 | 700,640 | 88A. 890 | T7R,5%6 | 844,285 | 641,400 | 5%0,278 | 801,571 503,522 | r 557,664 | 822,252
For domestic consumption. _Lr 875, 676 587,001 597, 627 779,785 885,168 777.391 842, 829 639, 991 574, 603 800. 569 501,513 | r 554, 289 521, 282
For export . W 1,607 1, 582 1,813 10.855 1,722 1,165 1,456 1,499 5, 585 1,002 2,009 r 2,375 970
Stocks, raw and refined, end of mont
thous. of short tons.. 1,306 1,392 1,423 1,312 1,103 966 851 1,186 1,691 1,693 1,668 1,612 1,357
EXDOTtS o eccaaaee short tons. . 441 685 9,095 14,326 11,473 21,879 526 303 3,807 596 631 £ N
Imports:a®
Raw sugar, total.. 361,182 1 241,705 | 398,701 [ 390,371 | 330,220 | 330,805 | 321,374 | 180,201 | 140,910 ; 157.648 | 275,725 | 305,487
From Cuba____.__ 303,479 274, 851 295, AR 221, 650 23R, 585 266. 009 201, 899 118, 650 86, 401 118,711 23%, 950 236,902
From Philippine Is 55, 438 6~, 594 93,039 | 162,388 91, 880 64, 421 92, 486 56, 920 45, 312 38,640 36, 267 66, 163
Refined suear, total _. 46, 834 55, 961 54. 782 40,271 3R, 937 47. 760 27,116 2,057 4,220 301 20,151 35,595 |aeeiicnun-
From Cuba, 39, 549 48,433 46,720 40, 226 37,178 44, 598 26, 437 250 132 |oiaanlas 13, 694 29,570 |-eoeieaan.
Prices (New York):
Raw, wholesale______.._ [, dol. per Ib_. . 064 .064 . 064 . 064 . 004 064 . 064 . 064 . 061 060 . 060 r. 061 ?.063
Refined:
Retaill @ e dol. per 51h_ . 490 . 495 . 405 495 . 498 . 500 L8502 . 503 . 500 .497 467 L408 . 499
Whalesale. _dol. per h__ . 086 . 086 . 084 . 086 . 086 L0087 087 087 . 083 085 085 L0%5 » (86
Tea, imMportS.._.coccau-- ~“thous. of Ib_. 10, 550 11, 141 7,943 9,215 7, 506 7,766 10, 364 9,491 6, 851 8,760 10, 004 11,580 |--o.. ..
TOBACCO
Leaf:
Production (erop estimate) ... .._... mil of The e et e e el 12,046 oo e,
Stocks, dealers’ and manufacturers’, end of auar-
ter, total L. .. mil. of Ib_. 4,485 | i fececaean r4,036 [ oo feiaeiaiaos 4,225 § o e 4,513 8 . 4,539
Domestic: '
Cigar leaf .o do.... F22°) N R D, T 808 i k2112 N P ) B R N 372
Air-cnred, fire-cured, flue-cured, and miscel-
Taneons domestic. oo ool mil. of Ib__ 3,008 4§ e R A: 5.2 U b 12 I DU SR 5,905 0. 3, 967
Foreien erown: |
Choar Teal . e eccceees 18 8 S
(“:gn;og‘(\rfn : X G 183 1. , :ii h 1&132
Exports, ineluding qcr‘m fmd 33, 26¢ 24, 640 68, 604 o1 52,327 6%, 538 301, 300 9,019 ..
Tmports, including serap and stems 9, 578 7.662 10,475 9. 269 R, 544 7,582 8125 7,875 |aeee ot
Manufactured produets: ; 1
Produpetion, manufactured tobaeco, total__.do____ 326 17,806 15, 400 17,814 3 g 16,170 §
Chewing, plug, and twist___ : E B, 93 7.246 7.101 S
Smeking__. ... ... ! 48 8.0n 7.404 A, 301 8,302
Snuff. B 2,006 2,504 3,281
Consumntion (withdrawals): |
(‘mwo;'eq (smail: | 9, 70 o p5e . 9 51 o
Tax-free 7 | 2,653 3, 685 K13 2,707
Tax-paid._ 31,607 30,557 3 33. 598 34,800 2%, .‘(i’&
Cigars (I rm\) ax-paids ﬁ‘ -t “ w 164 {477,520 | A0O7.A20 5(\1 4ﬂ‘) 4‘3' (‘nf\ 518, 748 540,121 401, 603
M, factured tobacoo and snuff, tax-pai i I
apuaet thous. of1h_. 17,056 17,887 17,488+ 17,812 15,862 17, 539 18,103 1R, 530 15,213 14, 997
Exvorts. ciearettes Lo oo millions. . 1,813 1,331 1,482 1,119 1,321 1. 158 1,535 1,178 1.418 1,274
Price, wholegsale, ('im\.rettes,h r:{amxfn('turer to H )
wholesaler and jobber, f. 0. b, destination ! : )
dol. ner thous.. 3.038 i 3.938 1 3038 3,958 3.9038 3.03% ! 3,008 0 3. 938 3.92% 3u38 a3 3.938 3. 038
LEATHER AND PRODUCTS
- ! : : : : | ] 4 ; ] T
HIDES AND SKINS ! i i , ! | | !
i i : : i i i
Imports, total hides and skins_._..____thous.oflb_.! 13,063 18,407 ¢ 1%, ]l-t. fun, 25% : 15,353 10,934 4,454 ! &, 770 8,232
?n!f ifm‘(]i kip skins....... -thous. of pieces__! 217 123 208 . 156 208 47} 81 123
Cattle hides________. 41 31 47 41 40 23 1 36 20
Goat and kid skins. 2,870 3,053 2,731 2,665 1,726 2, 364 2,034 2,051
P Sheep ?;m} h;nh ('ili]inﬁ - 1,759 4, 466 1240 2, 680 1,157 1,230 1,033 1,087
rices, wholesale (Chicago): i :
Calfskins, packer, heavy, 914/15 Ihs._ dol. per b, ‘ . 563 . 613 613 . 825 500 L 400 468 | . 438 LA413
Hides, stoer. heavy,mtive, over53ths_____. do.... 128 L138 L153 150 170 . 148 L1583 123 .120
prod LEATHER ‘ ; ’ !
roduction: ] |
Calland kip..o..._...... _.thous. of Skm@., 036 | 871 849 | 827 : 839 804 724 3 846 7 801
Cattle hide_ .thous. of hides 2,020 5 2,133 ° 2,117 , 998 8 1,803 2,065 1,901 | 1,978 r 1,953
Goat and k 172 2,079 2,622 31921 2,241 2, 580 2115 | 2,353 2,962
Sheep and ]a\mh 2,319 2,435 2,618, 2,520 3 i 2,433 2,409 2,192 | 1,825 1, 648
Exqp?rtls h i { i
Sole leather: i i i
gends, h?ck;_. ur;)d Sid(\s_ﬁ“l ....... thous. of 1b_. ! 42 | 23 85 | 24 i 52 A7 | 514 %6 21
Tal, including belting offal ... _______.___ d 78 731 55 ! 53 1 63 58 68 i 39 29
P Upper {o:ﬁthor .................... 2,9% % 4.002 | 3,959 . 492 ; 3,383 2, 996 2,920 | 3,159 3,160
rices, wholes i ; H 1
Sole, bends, light, f. 0. b. tannery....dol. perlb__ .690 3 680 | . 725 720 6001 690 : . 690 . 670 Rirt: 1 . 655 . 665
Upper, chrome ealf, B and C grades, {. 0. b. tan- i ! ; ; : ! |
-.-dol, per sq. ft.. 1.013 1 1.007 ! 1,125 ¢ 1.127 1,082 . 1,042 1.042 1.002 008 . 998 . 985

d. » Preliminary.
! Decerber 1 estimate.
d'Revisions for 1952 are shown in the April 1954 SURVEY.
9 Dyt for Juvuary~-June 1953 represent price for New Yoerk and Newark; therealter, for New York and Northeastern New Jersey,
§ Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later.
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1953 1954
Unless ot';n;rwise stated, statisti::s throue};lh
1952 4 pscriptive note n in the . ~ N -
1953 Statistioal Supplement to the Survey | March | April | May | June | July | August | SCRYM | Octoner | Ngvem- | Decem | jopyary | Febru- | parch
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
PBroduetion. (ot oo thous, of pairs..| 740,053 | 44,968 | 41,858 | 40,824 | 40,207 | 42,80¢ | 30,002 | 40,121 | 33,522 | 38,200 | 40,008 | 41,85 | 47,134
hoes, sandals, and play shoes, except athletic,
SO a0t and play Shoes, o of pairs.| 744,409 | 40,103 | 36,070 | 35700 | 34,072 | 36,539 | 33,376 | 33,183 | eso1r| 34,380 | sr.460| 33,301 43587
By types of uppers: g
Allleather . ... do.... 37, 520 33,808 31,986 31,745 31,630 33,255 30, 404 29, 842 24, 987 30,206 | 133,333 | 133,873 | 138,103
Part leather and nonleather-._..._____ do.... 6, 559 6, 295 4,993 4,045 3,342 3,284 2,972 3,341 3,024 3,914 16, 760 17,486 19,031
By kinds:
MON'S. et do....| 9125 s8979| ws&m2| s16| 7s60| 793| 7670( 8006 os01| sosr| 7es1| mees| 8367
Youths’ and boys’_ ... ... do-.._ 1,622 1,474 1,574 1, 595 1,637 1, 696 1,457 1,390 1,124 1,362 1,470 1,455 1,711
WOMEN’S . - oo oo do....| 723,275 20, 765 18, 490 18, 161 18, 687 19,077 16, 602 15,690 12,921 16, 490 19,472 20, 717 23,947
Misses’ and children’s___________.____ do.... 6, 527 5,436 5,139 5,077 4,603 5,107 4, 883 5,130 4,363 5, 3%6 5. 465 5,432 5,713
Infants’ and bahies’.___ - __ 1 . .- do._..| 3860 3,539 3,247 2,821 2,485 2,696 2,764 2,967 2,802 3,064 3,202 3,162 3,619
______ 4,050 4,271 4,375 4,533 4,790 5,697 5,981 6, 407 5,039 3,305 2,123 2,419 3, 547
_____________________ 265 279 280 258 269 296 283 273 262 290 239 27 230
320 225 224 243 266 272 262 258 210 216 271 302 284
468 353 348 253 313 421 446 419 330 251 239 411 .. -
Prices, wholesale, f. 0. b, factory: X
Men’s and boys’ oxfords, dress, cattle hide
upper, Goodyear welt____ ._1947—49=10?i.. 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 »110.3
Women’s oxfords (nurses’ e upper, Good-
;earnweﬁ:):.o,l_ ___S_i _____ ), side 1 1 %?7—19*—‘100._ 117.1 1171 117.5 118.1 118.1 118.1 118.1 118.1 117. 5 117.5 117.5 117.5 r117.5
Women’s and misses’ pumps, suede split. .do.... 113. 4 110.7 10.7 110.7 110.7 110.7 110.7 110.7 112.3 112.3 112.3 112.3 ?112.3

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES |

Exports, total sawmill produets__________ M bd. ft__ 47, 247 58, 631 53,192 53,765 53,037 54, 245 52,777 50, 919 48,733 54.109 43, 657 74, 200
Imports, total sawmill produets.._.._...___... do_...| 239,270 | 219,381 | 242,183 | 270,350 | 253,021 | 246,388 | 253,650 | 243,520 | 220,063 { 197.952 F 135528 | 211,621
National Lumber Manufacturers Association:@

Production, total. il.ba.ft_.{ r3,311 | 3,511 | r327] 3, gg r3,351 | r3,429| r3, ;gg r3, %g r3,078 | r2,875 2,749 2,901 3,358

Hardwoods. . oo oo i ia oo do.... 841 660 545 r 675 765 718 638 643 680 690
Softwoods. .. .o -do....} r2,670 r 2,851 r2,726 | 2,815 r2,676 | 72664 r 2,696 r 2,748 92,8360 | r92 237 2,106 2,221 2,663
Shipments, total __________________.___. _do._..| 73,450 r 3,632 3,385 r 3,423 r 3,228 73,238 r 3,230 r 3,252 r 2,875 r 2,706 2, 604 2, 808 3,353
Hardwoods.__ _do.__. 786 806 704 683 647 661 627 650 624 550 526 612 590
Softwoods do....| 2,664 r2,826| r2,681| r2,735| r2,881| r2,577| r2,603| r2,602| r2,250 | r2 156 2,079 2,19¢ 2,754

Stocks, gross (mill and eoncentration yards), end
of month, total_______.__. ... mil. bd. ft..| 7921 r7,799 | 77,086 r7,700 v 7,823 r8,034 | 8,290 r8, 577 r8,782 | 8 950 9,132 9,221 9,297

Hardwoods. .. oo cecicccracceas do.... 2.947 2,801 2, 642 2, 576 2, 604 2,708 2,871 3,012 3, 107 3,194 3,311 3,379 3,470
Softwoods .. e iieaaas do._..| 4,974 4,998 5,044 r 5,124 r 5,219 r 5,326 r 5,419 5,565 r 5,675 r 5,756 5,821 5,842 5,757

SOFTWOODS
Douglas fir:d

Orders, new ____ .. _____. 971 r1,042 824 r 857 r 826 r 707 r 795 826 753 708 813 863 1,033
Orders, unfilled, end of month. r 926 r 963 r 895 r 839 878 786 746 715 7 750 777 8K5 865
Produetion. .o ... 966 r 948 r 891 r 889 r 762 r 780 r 828 830 758 753 763 701 963
Shipments_ ... oo oL 952 r 088 r 873 v 899 r774 r 790 r 822 848 742 757 779 778 1,013
Stocks, gross, mill, end of month_.. 1. 021 r 480 r 999 r 989 r 977 r 987 r 992 974 991 987 1,002 1,011 961

Exports. total sawmill products?.._ 22,393 30, 276 29, 067 18, 058 21, 390 17, 968 24, 986 24, 422 21,451 28,161 21, 440 39, 609
Sawed timboert. .. ____ ... .._ — 6, 800 14,691 16, 245 7,138 12, 528 7,499 12,993 11, 842 10, 505 10, 619 8,490 19, 937
Boards, planks, scantlings, eted. . ooooenen 15, 593 15, 585 12,822 10, 920 8, 862 10, 469 11,993 12, 580 11, 615 17, 542 12, 950 19, 672

Prices, wholesale:

Dimension, No. 1 comman, 2" x 4/, R. L.
dol. per M bd. ft__ 83. 405 82. 845 79. 009 78. 064 77.252 76.972 75. 187 74.347 73.122 73. 409 73.395 | r73,041 | »74.400
Flooring, B and better, F. G., 1" x 47, R. L.
dol. per M bd.ft..| 126.232 127.049 126. 396 126. 396 126. 085 126.085 125, 930 125,113 123. 978 125,612 124,050 | » 125,922 |» 125, 922
Southern pine:®

Orders, New ..ol mil. bd. it.. 752 803 739 709 714 673 693 660 623 531 585 680

Orders, unfilled, end of month. do.... 356 383 376 344 306 287 269 237 230 202 201 251
Production.... -.do___. 767 830 754 767 764 707 707 767 673 651 684 687
Shipments. ... . ... do.._. 746 776 746 741 752 692 711 692 630 559 596 630
Stocks, gross (mill and concentration vards), end
ofmonth . _________ ... mil, hd. ft__ 1,655 1,709 1,717 1,743 1,755 1,770 1,766 1,841 1,884 1,976 2, 064 2,12t
Exports, total sawmill products. - 5,821 5,123 5. 262 5, 590 7,981 8, 549 3,952 4,662 4,901 5,700 3,986 6,380 |.
Sawed timber._._......___.____ a 1,621 1,139 1,335 1,126 2,619 810 1,105 1,005 1,008 640 1,268 1,528
Boards, planks, seantlings, ete...__....... 4,200 3,084 3,927 4, 464 5,362 7,739 2, 847 3,657 3,803 5,060 2,718 4,852 |.

Prices. wholesale, composite:
Boards, No. 2and better, 1” x6” x R, L,
dol. per Mbd.ft__{ 80.675 80. 487 79. 439 78,748 78. 227 77.614 77.703 76. 545 76. 549 75.665 74.359 | r72.002 | »72,229
Flooring, B and better, F. Q., 1" x 4" x 8/L
. dol.per Mbd.it. | 159.360 | 158.748 | 156.604 | 156.604 | 157.829 | 157.523 | 157.523 | 157.217 1 156.208 | 155.685 | 155.379 | 155.379 |» 154. 214
Western pine:®

Orders, Mew. ... _oooooo... r 631 r 628 r 657 r 649 714 664 678 722 491 547 472 512 662
Orders, unfilled, end of month_ d 7 448 r 419 r 410 r371 400 355 342 380 317 342 366 383 418
Production. .. oL - r 573 r 659 r 684 746 761 782 767 759 583 512 395 444 568
Shipments. ___ T 617 T 857 r 666 688 685 1 r 691 684 554 523 447 496 628
Stocks, gross, mill, end of month__________. do.... 1,479 r 1,481 r 1,499 1,557 1,633 1,704 1,781 1, 8566 1,885 1,874 1,822 1,770 1,710
Price, wholesale, Ponderosa, boards, No. 3 com-
mon, 1 x 8. e dol. per M bd. ft__ 84,07 85. 00 85.04 84.92 83.26 $1. 10 76,11 70.84 70. 04 70.65 71.71 70.90 § »71.028
SOFTWOOD PLYWOOD!
Production. -thous. of sq. ft., 38" equivalent__| 339,250 { 351,013 | 334,300 | 345,269 | 281,542 {2254,756 |_...____..{ ________|___ A Ve
Shipments___. do__..| 338,115 | 344,257 | 335,972 | 341,083 | 278,267 |32 253,635 |.

Stocks, end of
HARDWOOD FLOORING
Maple, beech, and birch:

do._..| 100,073 | 107,562 | 106,057 | 110,662 | 113,512 |2 113,871

Orders, Mew . __ . .o, Mbd. ft.. 4,525 5,075 4,150 5,250 4,275 4,400 3,300 3,975 3,575 5,150 3, 850 4, 200 4, 550
Orders, unfilled, end of month. eedoool 8, 900 10, 350 10, 450 10, 050 9, 800 9, 500 8,430 8, 100 7,850 9, 250 9, 300 9,450 10, 000
Production ... . do.... 4,200 3,875 3, 500 4, 150 3,100 3, 950 4,100 4,750 3,775 4, 300 3, 950 3,900 4, 600
Shipments___.__________________._ ... do.... 4, 250 4,125 4,050 5,150 4,350 4, 300 3,850 3,925 3,750 3,825 3,750 3, 650 3,900
8tocks, mill, end of month_...___.__.____._ do....| 10,525 19, 600 10, 100 8, 950 8,025 7, 650 7,650 8, 500 8,675 9, 300 9, 750 9, 850 10, 500
r Revised. » Preliminary. 1 Data are based on total production of shoes and slippers. Comparable figures for 1953 are as follows (thous. pairs): All leather—January, 37,647; Febru-

ary, 36,885; March, 39,339; December, 31,987; part leather and nonleather—January, 7,921; February, 7,087; March, 9,714; December, 6,213. 2 Series discontinued with August data.

@ The figures include a eomparatively small number of “*other footwear’” which is not shown separately from shoes, sandals, ete., in the distribution by types of uppers; there are further
:mall d;fferences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by

ypas of uppers.

®Revised monthly data (for production, shipments, and stocks; also orders, except for all types of lumber) are available upon request as follows: January 1950-February 1953 for lumber
(all types); January 1952-February 1953 for Douglas fir; January-December 1951 for Southern pine; January 1950-February 1953 for Western pine. 1Revisions for 1952 for exports of sawmill
products will be shown later; those for 1952 for softwood plywood appear in the August 1953 SURVEY.
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s-32 SURVEY OF CURRENT BUSINESS May 1954

Unless otherwise stated, statistics through 1953 1954

1952 and descriptive notes are shown in the ;
1953 Statistical Supplement to the Survey i March April May June July August

Se%%(;m- October N%‘L'f,m' D%O:l_“" January F:E;u— March

LUMBER AND MANUFACTURES—Continued

HARDWOOD FLOORING—Continued

«Qak:
Orders, MeW. . _ oo eomcocmeceameee, Mbd.ft_.] 98,269 84,222 65, 466 62, 004 73,043 74,238 73,874 76, 085 68,178 70, 910 80,206 | 89,079 99, 618
Orders, unfilled, end of month ----do....| 86,161 86, 584 77,419 | 62,0651 60,034 | 54,735 | 52,885 | 50,082 | 46,584 47,688 1 54,743 | 68.085 | 76,534
Produetion.___________.__... .do....| 79,615 | 84371 77,825 | 79,466 | 81,390 78,243 | 81,474 | 86,213 76,703 | 81,218 | 77,282 | 75,518 | 89,459
Shipments. _do-...| 85226 | 8835 | 80,635( 79,821 83,100 79,537 1 79,581 84,572 | 73,924 | 71,221 73,151 75,737 | 89,853

8tocks, mill, end of month__ o....| 62,064 | 55268 | 52,458 | 52,083 | 50,373 | 49,079 50,971 | 52,612 | 55301 | e64149] 68,280 | 68,070 { 66173

TRON AND STEEL

Foreign trade:
Iron and steel products (excl. advanced mfrs.):

Exports, total @ ____ oo short tons__| 313,602 ; 293,137 | 306,737 | 285,050 | 251,365 | 235,664 | 243,571 | 270,433 | 277,137 | 326,635 ] 311,926
Serap- - ocvoena- .-.do....| 16,033 17,417 17,699 19, 418 15,988 | 37,475 | 25477 | 30,041 | 36,065 | 51,953 59,408
Imports, total Q....___.___ _do....| 181,185 | 266,254 | 261,581 | 271,910 | 318,519 | 272,106 | 241,726 | 210,830 | 190,054 | 144,488 § 86,632
[ Y e do....| 10,185} 11,255 3,138 | 15032 22,083 | 18,669 | 14,438 7,104 9, 897 , 294 1,325

Iron and Steel Serap

Production and receipts, total*.thous. of short tons.. 7,167 7,001 6,959 6, 451 6,368 6, 644 6,174 6, 057 5, 700 5, 588 74,974 4,806 » 5,103
Home scrap produced* do_.__ 3,859 3,825 3,801 3,688 3,594 3,675 3,607 3,603 3,472 3,472 3,241 3,040 | 23,181
Purchased scrap received (net)*. _.do____ 3. 309 3, 266 3,157 2,763 2,775 2, 969 2, 567 2,364 2,228 2,116 r1,733 » 1,767 »1,922

‘Consumption, total _._._._._.____ 4o 7,321 6,974 7,050 6, 665 6, 204 6,314 6,043 6, 304 5,672 5,253 r 5,123 24,912 | 25195

‘Stocks, consumers’, end of month_._..__._.__ do.-.. 6, 569 6, 694 6,603 6,395 6, 560 6,893 7,033 6, 780 6,816 7,152 r7,004| »6,940) 26,812

Ore
Iron ore:
All districts:
Mine production thous. oflong tons.. 4,113 9,971 14, 287 15, 368 15,719 15,473 15,143 12,290 8,392 3,183 3, 068
Shipments. ..o coocmoeoaaaoaae . do___. 2,181 10, 486 15,002 3 16, 534 16, 284 15, 457 13,512 6,998 2,099 1,749
Stocks, at mines, end of month.._.__._._.. do....[ 10,081 9, 516 8,851 8, 566 7,739 6,943 6, 614 5,396 4,800 5,877 7,041
Lake Superior district:
Shipments from upper lake ports.._._.... do.... 313 8,404 13, 597 13,745 14, 497 15, 237 13,214 11,538 5,300 0 0
Consumption by furnaces..... _.do_... 8, 257 5, 764 8,358 8,056 8,239 8,150 7, 699 8,131 7,522 7,022 6,996
Stocks, end of month, total._ do_.._ 22, 065 21, 572 26, 247 32,070 38, 829 45, 579 51,767 55, 699 54,981 48,815 41,974
Atfurnaces.__._.....____. _do.__.| 19,026 18,816 23,198 28, 526 34,443 39,988 44,612 47,419 46, 896 41,145 34,797
On Lake Erie docks_ do___. 3,039 2,757 3,049 3,544 4,386 5, 591 7,156 8, 280 8, 085 7,671 7,178
IMPOTES. e eecaeee e e e do._.. 576 780 966 1,125 1,148 1,109 1,137 1,085 965 948 836
‘Manganese ore, imports (manganese content)
thous. of long tons__ 6 95 103 r134 127 89 90 134 71 112 110 92 [ccmoeees J—
Pig Iron and Iron Manufactures

Castings, gray iron:

Orders, unfllled, for sale_____ thous. of short tons. . 1,376 1,306 1,272 1,246 1,233 1,223 1,170 1,076 977 955 872
Shipments, total 1,264 1,277 1,186 1,196 1,056 1,069 1, 106 1,142 1,004 1,032 932
Forsale.___._.__ 675 683 642 648 573 589 612 650 564 553 488

‘Castings, malleable iron:

Orders, unfilled, for sale__.....ccao._- short tons__| 177,776 | 174,514 | 160,387 | 151,016 { 137,251 | 120,801 | 114,523 | 104,046 93, 156 95,612 85, 565
Shipments, total... w.—do._..| 94,481 3 82, 050 86, 514 77,111 73,855 74, 333 73,473 63, 435 72,126 70, 288 69, 078

Pi For sale.... d 57,025 57,757 48,011 50, 819 45,413 45,415 45, 466 45, 515 37, 500 39, 657 38, 266 37,792
g iron:

Production.__ _-thous. of short tons__ 6,677 6, 231 6, 587 6,373 6, 516 6,472 6, 202 6, 498 6, 063 5,779 5, 580 4,811
Consumption____ . .. oo do.... 6,577 6, 236 6, 546 6,251 6, 249 6,353 6,024 6,421 5,963 5,703 5,525 4,809
Stocks (consum uppliers’), end of month

thous. of short tons__ 1,895 1,876 1,887 1,977 2,298 2,368 2,511 2,527 2, 660 2,800 r2,764 2,829 | »2,857

dol. per long ton.. 54,73 54,73 54.73 54,80 56.22 56,23 56. 10 56.03 56.03 56,03 56.03 56. 03 56.03
............... do. 54. 50 54, 50 54, 50 54, 50 56.00 g% 56.00 56. 00 56. 00 56.00 56.00 56.00 | »56.00

eville Island_ do....|  55.00 55.00 55.00 55.00 56. 50 6. 50 56. 50 56. 50 56. 50 56. 50 56.50 | 2 56.50

Prices, wholesale:
Composite
Basic (furnace)..
Foundry ,No. 2, .

Steel, Crude and Semimanufactures

Steel castings:

Shipments, total.. .. ceeemvmeccancnns short tong__| 182,181 | 179,615 | 165649 | 164,865 | 139,577 | 141,340 { 135303 | 140,702 | 114,088 | 123,281 | 122,758 | 116,520 |.___..____
Forsale, total ... ... do.___| 141,873 | 140,051 : 126,380 } 125,984 ; 105,687 } 107,941 | 102,880 | 106,788 84,945 91,017 93, 577 88,600 1__________
Steel fRai.lway specialties. . . .cooooooo._ do_...| 34,364 34,035 29, 552 30,381 22,925 25,026 24, 108 25, 364 17,784 18, 685 20, 058 17,756 §. . ..
ecl forgings:
Orders, unfilled, forsale.______________._._. do____;1,197,291 (1,081,838 (1,239,057 1,135,343 (1,080,582 (1074,153 | 882,034 | 797,523 | 740,127 | 650,533 | 637,896 | 539,194 | 488,780
Shipments, for sale, total , 1 196, 441 191,189 | 185,323 | 155,288 |1150,512 | 153,173 { 155,772 | 143,239 | 142,603 | 138,926 | 126,883 | 130,224
Drop and upset..._._. - 147, 701 140,510 | 134,686 | 132,580 { 112,848 11110,926 | 110,305 | 112,803 103,113 98,915 1 101,523 94, 164 95, 529
Press and open hammer_______.__.__._._._ 52, 451 55, 931 56, 503 52, 743 42,440 | 139, 586 42, 868 42, 969 40,126 43,688 37,403 32,724 34, 695
Steel ingots and steel for castings:
Produetion ... ... ..oooooooo thous. of short tons..| 10,168 9, 546 9,997 9, 404 9,276 9, 406 8,883 9, 463 8,690 7,946 7,951 7,083 7,290
. Percent of capacity}. - oo ooeoeoomaaea 102 99 100 97 93 94 92 95 90 80 75 74 69
Prices, wholesale:
Composite, finished steel ... meee dol. perlb._ . 0498 . 0498 . 0501 . 0513 . 0524 . 0524 . 0524 0524 .0524 . 0524 . 0524 . 0524 . 0524
Steel billets, rerolling, f. 0. b, mill
dol. per short ton._. 59.00 59. 00 262, 00 269,00 272.00 272.00 272,00 272,00 372,00 272.00 272.00 272,00 | »272.00
Structural steel, f. 0. b. mill. .________ dol. per 1b__ . 0420 . 0420 2.0413 2.0413 2.0438 2.,0438 2,0438 2,0438 2,0438 2,0438 2,0438 2,0437 | »2.0437
Steel scrap, heavy melting (Pittsburgh)
dol. per long ton._ 44.00 44.00 39. 50 40. 50 44. 50 45, 50 40. 50 36. 50 36. 50 33. 50 30. 50 28. 50 ?25.50
Steel, Manufactured Products
parrels and drums, steel, heavy types:
Orders, unfilled, end of mouth thousands. . 4,878 4, 804 4,393 4, 459 3, 901 4,013 4,052 3,748 3,404 3,231 3,538 3,141 3,066
Shipments_____.._. - - 1,981 2,068 2,054 2,086 1,975 2,026 1,950 2,101 1,848 2,003 1, 600 1, 681 1,950
8tocks, end of month.__ 68 90 81 90 117 94 123 * 90 88 78 71 68 73

r Revised.  » Preliminary, 1 Data beginning August 1953 represent estimated industry totals based on forge shops whose shipments in 1947 accounted for over 90 percent of total ship-
ments; earlier data are estimated totals based on a different sample. 2 Data beginning May 1953 represent quotations for a substituted series.

Q Revisions for 1952 are shown in the April 1954 SURVEY.

*New series; compiled by the U. S. Department of Interior, Bureau of Mines. Data prior to 1953 are not available for publication.

$For 1954, percent of capacity is calculated on annual capacity as of January 1, 1954, of 124,330,410 tons of steel; 1953 data are based on capacity as of January 1, 1953, of 117,547,470 tons.
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May 1954 SURVEY OF CURRENT BUSINESS S-33

Unless otherwise stated, statist{::s throulg‘h 1953 1954
1952 and descriptive notes are shown in the . ‘
1953 Statistical Supplement to the Survey | March April May June July August Segt;m October N()g;(;m- D %cgrm' January F;?;u' March

METALS AND MANUFACTURES—Continued

IRON AND STEEL=—Continued
Steel, Manufactured Products—~Continued

Cans, metal shipments (In terms of steel consumed),
(717 P, short tons..| 279,204 | 304,638 | 305,205 | 357,767 | 446,772 | 506,215 | 484,561 | 368,917 | 314,408 | 192,403 | 264,708 | 260,053

Food_..._ _do.__.| 162,539 | 174,879 | 177,976 | 220,481 | 299,306 | 360,564 | 346,645 | 239,111 [ 190,280 | 123,416 § 161,320 | 157,880 |
Nonfood. .. ..o eeicamcaaeanaae do_..| 116,755} 129,759 | 127,229 | 137,286 | 147,466 | 145,651 | 137,916 | 129,806 [ 124,128 68,087 § 103,388 | 102,173
. Shipmentsforsale. ....._....... _.do..__| 238,836 | 255795 | 259,822 | 311,575 | 407,362 | 457,387 | 432,830 | 329,545 | 280,289 | 155000 | 224,580 | 225,597
‘ommerelal closures, production......... millions. . 1,296 1,338 1,307 1,348 1,281 1 r1,259 1,226 | r1,283 1,097 1,137 1,089 | r1,207 ,

LUrowns, produetion........-.... thousand gross..| 27,627 27,772 29,317 31, 605 30,752 29,155 27, 244 24,746 22, 378 21,972 24, 581 26, 572 31, 680

Steel products, net shipments:

b 02 O thous. of short tons.__ 7,437 7,162 7,209 6, 950 6,583 6,499 6, 401 6,727 5,904 5,685 5,728 5,365 5,584
Bars: Hot rolled, all grades do 804 838 873 843 794 750 723 758 633 586 560 549 546
Reinforeing. ... 173 155 159 157 166 148 163 161 140 125 111 113 125
Semimanufactures 415 357 352 329 205 252 232 232 190 190 169 165 161
Pipeand tubes. __.___...._.._._. 902 880 828 847 801 778 833 864 798 714 664 664 748
Plates. oo eemccceeeaceemnan 707 650 698 614 587 586 586 644 609 633 572 529 544
RAS. o emeecmenen 168 150 161 162 156 150 162 164 182 185 178 178 166
Sheets. . ... T 1,982 2,007 2,003 1,924 1,957 1,921 1,864 2,003 1,768 1,674 1,738 1,519 1,496
Strip: Cold 205 194 187 190 151 188 191 194 169 140 123 113 112
ot rolled. 210 206 214 210 161 195 192 180 151 116 127 116 120
Structnral shapes, heavy. 416 414 417 397 414 391 393 442 443 481 473 438 437
Tin plate and terneplate_ 448 442 459 441 405 390 340 361 303 266 411 393 475
Wire and wire produets ... _.....o.oo..__ 47 447 49 426 328 378 349 329 270 264 202 314 366

NONFERROUS METALS AND PRODUCTS

Aluminum:

Productton, primary. . ..c.ccccoeeo. short tons._| 104,460 | 102,071 | 105464 [ 104,152 | 109,285 [ 110,545 § 109,333 | 108,219 | 105636 | 110,291 § 116,247 | 110,483 | 122 339

Tmports, bauxtte. - oo long tons__| 339,349 | 355,895 { 345,619 | 427,849 | 390,184 | 442,171 | 402,340 | 363,945 | 400,077 | 434,958 | 438,392{ 462,577 | ... _.
ngs (N, Y.

Price, wholesale, serap castings ( oL, perlb_.| -0995 | .0924¢| .0838 | .0936 | .1000 | .0800 [ .0900| .o%25 [ .0996 | .1033f .0so2| .0875| .0802
s, shipments,

Atuminum fabricated products, shipments, | * |\, o7y 5| rosi6| oer.3| vo624| roseda| rno| r23m.8| roars| ro003| roon2| rosa| 1965 |
Castinzs. ... . 61.6 57.6 56.8 51.7 50.9 53.7 55.4 51.4 52.0 r51.4 51,2 [
Wronght products, totald. . r220.0 | r209.7) 256 r2028{ r191.0] r184.1 ) r1861| r148.9 149.2 153.9 145.3

Plateand sheet® ... . ... __do. L 129.2 123.6 r121.2 r123.4 1 ri117.8 r111.8 113.6 89.4 91.2 84.3 80.5
Brass sheets, wholesale price, mill .429 .429 .429 . 429 .429 . 417 417 417 417 417 417
Covper:

Produetioa:

Mine production, recoverable copper o v ns..| 80,83 | 79,706 | 80,850 | 73,635 | 76,402 | 7581 | 75,442 | so005| 75165| 7r,000) 74097 | re520 | 7,

r r smelter, including custom in-

Crude (mine or smelte € Chorttons..| 101,825 | 95890 | 93,197 | 84048 | 88,063 | 84953 | 86,748 | eo,435| ss72al ssme| seom6| r7a48 | s1630
Refien 112,016 | 113,782 | 117,928 | 127,204 | 122036 | 108074 | 114,760 | 126,138 | 110,230 | 123,206 | 111,553 | 103,496

* Delivertes, 133,462 | 142,382 | 146,215 | 139,300 | 104,481 | 106,085 | 104,886 | 110,519 | 100,608 | 112,244 | 77,001 | 89,017

Stocke Tefined. ond of month. 55,807 | 48,382 | 52,762 | 58,126 | 77,100 | 8825 | 72,907 | s4'303| 93,274 | 89,103 108121 | 118417

Exports, refined and manufactured. 8,645 6,551 8, 669 7,278 13,317 18, 064 18, 249 18,870 15,827 26, 416 30,472 25,499

Tmports, total@ ___________......... 52,387 70,191 67,662 | 80,943 [ 66,200 | 48,348 | 57,676 | 51,005 | 32,414 | 32,261 | 34,790 55,617

Torefined. incliding serap o . 20,485 | 39,309 | 32,059 | 30,903 | 48,201 | 32,087 48,261 | 35351 26011| 19,116 20,533 | 41,155

Refined 0 31,901 ) 30,882 | 35603 | 40,950 | 17,909 16,261 9,415 | 15,744 6,403 | 13,1451 14,257 | 14,462
Price, Who;mle, lectrolytic (N, ¥.).dol. perib..| 2029 . 2990 . 2068 . 2069 . 2969 . 2961 . 2962 . 2960 . 2965 . 2967 . 2967 . 2867
Lead:
lead tent):
O?Gi(nfeamﬁgﬁei?m)l ___________________ short tons..| 3L,347 | 31,0621 29,045 | 28349 | 26,364 [ 26,083 | 26,474 | 26,652 | 24,671 27,107 | 24,695 | r27,443 | 29,150
Receipts by smelters, domestic ore. ... do...| 32660 | 31,557 | 28,793 | 30,753 | 27,339 | 27,709 | 27,637 | 27,934 | 26,904 | 28812 26,202 29,342 | 31,520
Refined (orimary reflnerles): ... do....| 47,993 | 467291 43,187 | 36,880 | 40,210 | 38.022| 42,154 | a4,741| 52,562 ( 4s687| 48,58 | 42046 | 50,808
Shipments (domestic) “do._. | 42,242 | 39,487 | 48,914 | 44,140 | 356521 40,836 | 41,508 | 44,087 | 43,234 | 35007 | 37,108 | 36,551 | 47,837
Stocks, end of month _do___| 6237 69,608 | 63,879 { 56,569 | 61,017 [ 58,103 58,490 | 58,236 | 67,494 | 81,152 | 92,496 | 97,981 | 100,927
1 N.
Price, wholesale, pig, desilverized ( o ‘) perlb._ . 1340 .1268 L1275 L1341 . 1368 . 1400 L1374 L1350 . 1350 . 1850 . 1326 L1282 L1204

T ts, total, t mfrs. (lead content) @ .
mports, total, except mfrs. (lea o Ctons..| 36,430 | 42,815 | a3ei2| 4ss01| 30,706 | 41,234 | 22,089 | sa107| 30,873| 0,570 | 43,043 | 45957
Tin:

Production, pleg§. oo . 4,071 3, 968 3, 286 3, 245 3,151 2,748 2,962 3,011 2,964 2,986 2,957 3,232
Consumption, pig, total§... 7,788 7,680 7, 562 7, 508 6, 580 6,619 6,855 6, 519 5,826 6,182 6, 260 6,350

Primary8 . __ 5,162 5,192 4,985 4,989 4,329 4,257 4,276 4,001 3,608 3,822 4,060 4,230
Stocks, pig, end of month, total§ 17,629 | 16,029 13,592 | 13,301 16,932 | 20,340 | 23,466 26,164 | 28,460 | 32,928 | 35,674 | 39,389

Government$.______ 5,206 4,402 2,135 1,935 4,035 7,536 10,436 | 13,086 | 15717 | 18,467 ]| 22,767 26, 646

TIndastrial§ _ . 12,423 | 11,627 11,457 | 11,456 | 11,997 12, 804 13,030 | 13,078 | 12,743 | 14,461 12,907 12,743
Imnorts:

Ore (tin eontent) __ 4,573 1,915 2,017 4, 230 2,798 1,214 1,910 2,376 3,320 3,648 2,781 2,417

Bars, blocks, pigs, ete. . o _.do 6, 686 7,229 6, 739 5, 495 5, 821 6, 992 5,372 6,388 5, 067 5, 802 6,176 3,987 \___._____.
Price, wh()l(lsq]p Straits (N Y. ) _____ dol. per .. 1. 2140 1.0111 . 9746 . 9295 . 8163 . 8068 L8231 . 8085 . 8219 . 8461 . 8483 . 8504 . 9188
Zine:
Mine production of recoverable zine__short tons_.| 51,680 51,103 47,790 46, 365 42,305 40, 965 39,188 38,771 36, 460 37,745 38,852 | 38,122 40,479
Stab zine:
Production. __._. 83, 485 80, 459 82,422 81, 617 80, 825 83,241 81, 211 84,031 75,891 79,116 78, 561 68, 020 71,186
Shipments, to 77,285 86, 043 84, 250 76, 784 74,204 69, 250 57, 547 67,175 68, 685 63, 896 60, 692 66, 738 70, 080
Tomestic.__.____ 72, 388 78,211 75, 648 72, 612 69, 498 65, 450 55,167 65, 47 63, 617 55,487 54, 865 57,781 66, 929
Stocks, end of month_________._. 99, 864 94, 280 92, 452 97,285 | 103,906 | 117,807 | 141,561 | 158,417 | 165,623 | 180,843 | 198 712 | 199,994 | 201,100
Price, wholesale, prime Western (8t. Louis
dol. per1b._ . 1103 . 1100 . 1100 . 1100 L1100 . 1098 L1018 . 1000 . 1000 . 1000 L0976 . 0938 . 0964
Imports, total (zinc content) ..______.__ short tons__} 53,767 51, 857 75,808 | 102,632 66, 834 54, 950 53, 446 61, 532 48, 538 73,246 66, 323 63,908 |._ .
For smelting, refining, and export @ .. ..___ do____ 3, 859 473 338 143 182 49 124 325 2,831 4,454 2,455 6,704 | . ____.
For domestie consumption:
Ore (zine content) Q. .o ... do.._. 28,020 26, 601 47,708 64, 206 41, 600 38, 882 42, 062 51,095 3, 108 58, 352 52,419 48,525 | _._..___
Plocks, pigs, ete. .o .o coiceaaaa. do.._.{ 21,888 24,783 27,762 38, 283 25, 052 16,019 11, 260 10,112 9, 509 10, 440 11,449 8,679 | ...
HEATING APPARATUS, EXCEPT
ELECTRIC
Radiatorsand convectors, castiron:d
Shipments. ... ... __..___....... thous. of 3q. ft__ 2,435 1,740 1,821 2,477 2, 591 3,345 3,336 3,840 2,782 2,095 2,041 1,89 (...
o }?tl;)ckS, eng of month_._________.____.. . do.... 4,625 5,310 6,745 9,085 8, 404 7,909 7,152 6, 327 5,986 5,957 6,126 6,202 (...
il burners:
Shipments. . v oo caacanaoooo number__| 56,336 53,904 64,173 74,416 79, 735 95,622 | 100,955 | 103,493 62, 010 44, 631 44, 966 43,177 | o.o...
Stocks, end of month________ ... do....| 67,262 78, 784 86, 387 86, 635 81,190 77,821 67, 613 71, 687 65, 238 76, 858 75,110 72,020 ...

r Revised. » Preliminary. 1 Revisions for January and February 1953, respectively (mil. 1b.): Fabricated products, total, 244.1; 241.0; wrought products, total, 188.4; 186.2.

@ Data beginning January 1954 are based on a more comprehensive survey, Comparable figures for December 1953 (mil. 1b.): Total wrought products, 150.7; plate and sheet 90.9.

Q@ Revisions for 1952 imports are shown in the April 1954 SURVEY.

§ Substituted serics. Compiled by the U. S. Department of Interior, Bureau of Mines; monthly data for 1951 and 1952 appear on p. 24 of the March 1954 SURVEY. Qovernment stocks
represent those available for industrial use. & Data beginning June 1053 are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverage
of shipments of cast iron radiators and convectors. 1Revisions for January-July 1952 are shown in a footnote on p. 8-33 of the January 19541 SURVEY.
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SURVEY OF CURRENT BUSINESS

May 1954

Urll‘l)ess otdb:;rwisc stated. statist‘ics through 1953 1931
52 an escriptive notes are shown in the o . N N
1953 Statistical Supplement to the Survey | March | April May I TJune July | August ]l ».eggm } October | N obveim- D %‘:rm' January | ¥ g;’;“' March
METALS AND MANUFACTURES-—Continued
HEATING APPARATUSg=Continued
Stoves and ranges, domestic cooking, excl. electric:
Shipments, total number..| 228 602 238, 851 197, 483 179,651 171, 491 203, 752 227,248 222,942 | 176,297 150, 392 § r 151, 307
Coaland wood.._.__._.___. - do.... 8,125 7,420 5,075 5.435 5, 796 7,006 9, 636 7,543 6. 876 5, 516 r 4,683
Gas (incl. bungalow and combinatio 220, 939 181, 682 167.070 | 159,515 187,515 | 209,249 | 205,038 159. 270 134,904 J r 137,768
Kerosene, gasoline, and fuel ofl..._______. 10,492 10, 726 7.146 6, 180 9. 231 8. 363 10, 301 10,151 , 97 8,946
Stoves, domestic heating, sh pinen 137, 623 154, 965 216,485 297,809 | 396,268 | 479,103 401, 695 244, 688 97,479 } r 88,689
Coal and wood. 20, 782 25, 503 27,817 47, 056 51,811 67, 332 A8, 517 27. 610 11,028 4,471
Gas e e 72, 366 78,136 116, 059 153,104 221, 532 239, 419 223, 002 157. 005 58,326 § 740,791
Kerosene, gaso y 44,475 51,326 72,809 97, 649 122, 895 172,3R2 123,176 60,073 28,125 43, 427
Warm-air furnaces {forced-air and gravity air
shipments, total ______ ... number 64,115 67, 543 70, 814 02,294 90,953 { 109,172 | 126, 18t 121,467 86, 578 64, 285 57,102
Gas. _d 32,748 37, 260 37,755 40,314 46, 939 51,014 59, 736 A8, 374 43,137 33,495 39,927
Oil_.___.__ - 27,353 26,812 28, 297 36, 296 38,318 47,210 56, 280 53,203 37,895 27, 984 23, 862
Solid fuel . . _ . 4,014 3,471 4,762 G, 684 5, 696 7, 948 10, 165 9. 800 5, 546 2, 806 2,403
Water heaters, gas, shipments*._ ... _._....__. do...{ 213,404 | 211,408 | 185,873 1 172,243 | 170,356 | 159,730 | 171,778 | 185,338 | 148,855 { 135054 | 161,152
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly:
Blowers and fans, new orders.______ thous. of dol..| 743,150 r 52,711 rA1, 883 | feeeeaeans r 43,197
Unit heater group, new orders_ ... ___._._.. do....| 12,123 r 14,831 T16,912 | il r 16, 699
Foundry equipmen’. (new), new orders,
net mo. are. shipmentst___________. 1947-49=100__ 132.2 111.8 182.1 156.4 152.9 233.5 127.7 7.1 149.4 160.8
Furnaces, industrial, new orders, net:
Electrie processing. thous. of dol__ 1,301 1,796 1,799 2,095 2,241 1,m 834 1, 531 1, 166 209
Tuel-fired (excent for ho ing steel) .__._.do.__. 3,607 3,017 2, 609 2, 550 1,983 5,454 3,003 1, 868 1, 690 1,624
Machine tanls (metal-cuttine tynes):
New orders._._mo, avg, shipmeants, 1945-47=100__ 327.0 276.8 246. 4 273. 4 247.3 286.9 0238.7 198.7 146.6 149.8 173.5 r159.8 | »169.9
Shipments. .. e do_... 375.9 372.7 356.0 342.2 267.6 299. 6 283 348. 4 0. < 301.4 319.4 r323.1 ?326.3
Pumps, steam, power, centrifugal and rotary, new
OTAOTS . o o e thous. of do!__ 8], 255 7,758 4,629 5,690 5,533 4,886 4, 845 5,097 4,034 4, (45 2087 | e
Traetors (exeert sarden), quarterly:*
Qhinments, total® . ... do___.j 78,227 | ... 205,078 3 206,541 ) |- 149,099 §ooomoom e
Wheel type (excl, contractors’ off-hichwav)
thous, of dol__| 182,346 175, 667 112,025 | ol 76,0529 ) | s
Tracklaying ..o e do....| 84,79 93, 056 2153 - 20 S R 66,200 Foooooo e
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), ship-
NS . e thousands_. 1,202 1,245 1,455 2,004 2,528 2,707 2,852 2,825 2,173 1,890 1,788 r1,422 1,197
Domestic electrical appliances, sajes billed:
Refricerators, indext______.__.__._. 1047-49=100__ 107.6 95.7 80.5 88.3 87.4 62.6 62.2 46. 4 35.2 53.1 95.0 9.0 ...
Vacuum cleaners, standard type _.number..| 329,204 | 268,548 | 252,404 | 197,506 | 150.446 | 18%,536 | 227,253 | 240,383 | 216,227 | 190,773 | 221,233 | 190,035 | 276,464
Washers. ..o . _@o____| 353,972 204,060 | 295,393 | 313,005 | 233,191 | 206,580 ; 340,342 | 310,066 | 244,144 | 200,034 § 256,506 | 306,630 | 317,939
Radio sets, productions..__ __do____[11,549,203 {1,158, 936 {1,108, 991 ['1,163,831 | 674,459 | 991,637 {'1,216,525 1,052,493 |1,065, 785 (11,101,115 | 871,981 | 769,232 |1 940, 352
Television sets (incl. combination), production§
number_.} 810,112 | 567,878 | 481,936 | ! 524,479 | 316,289 | 603,760 [ 770,085 | 680,433 | 560,197 |1 449,787 | 420,57 | 426,933 | 1599,608
Insnlating materials and related products:
Tnsulating materials, sales billed, indext
1947-49=100__ 190. 2 189.1 173.9 174.4 149.8 152.8 152.6 154. 4 129.6 133.1 124.0 120.0 | oo .
Fiber products:
TLaminated fiber products, shipments®
thous. of dol.. 11,072 11,322 10, 268 10, 299 8,872 8, 505 9, 222 9, 591 8,879 8,804 8.345 8, 160 9, 598
Vuleanized fiber:
Consumption of fiber paper..... thous. of 1b__ 4,843 4,701 4,452 4,673 4,033 4,197 4, 287 4,287 3, 591 3,571 2,346 3,370 3, 850
Shipments of vuleanized products
thous, ofdol.. 1,895 1, 882 1, 999 1,870 1,645 1,720 1, 653 1,718 1, 367 1,405 1,421 1,451 1,535
8teel condnit (rigid), shipments*_____ thous. of feet._ 26, 311 25, 519 23, 646 28, 551 34,048 16,871 17,057 18,043 17, 488 17,756 16,123 17, 230 20, 306
Motors and generators, quarterly:
New orders, indext.___ . __.___.... 1947-49=100_. 156.2 |ocmea o omccmaee 186.3 [ocooer e | oaeeea e U/ 75 TN DURURSUR (R JEZ I IR PO S
Polyphase induction motors, 1-200 hp:§
New orders thous. of dol__| 41,127 || ... 46,319 | ool faceamot 42,088 .. ... 36,340 bl
Billings do....| 39639 |- ooootaiils 45,803 | eceaacaat 4,186 fooioin femicaaoan 31,804 8 e,
Direct current motors and generators, 1-200 hp: ¢
New orders. thous. of dol._. 7,512 8,821 | TNT e e T3 ) e
Billings do.... & 858 10,064 foooooo|ooeeaaool 9,821 [ 11,490 | o i e ecaaea
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production_ . ........__..__ thous. of short tons.. 2,284 1,987 2,783 2,886 2,475 2,378 2, 650 2,904 2,315 2,370 2,632 2,354 2,171
Stocks in producers’ storage yards. end of month
thous. of short tons.. 1,635 1,611 1,603 1,654 1,726 1,759 1,786 1,870 1,929 1,916 1,726 1, 656 1,384
B DOt S e e A0.-.. 140 91 271 323 220 254 324 365 247 159 246 193 1.l
Prices:
Retail, comnposite? .. .____._ dol. per short ton._. 26. 97 26. 05 25, 53 25,83 26.16 26. 16 26.19 26.23 26. 34 26. 34 26. 36 26.36 26. 36
B Wholesale, chestnut, f. 0. b. car at mine__do.._. 16,013 14. 619 14.619 14, 944 15. 319 15. 550 15.756 15. 508 15.533 15. 533 15.533 15.533 | » 15.533
ituminous:&?
Production_.________.______. thous. of short tons_.| 36, 566 37,135 37,350 38, 632 34,954 40, 265 40, 994 40, 583 35,465 37,082 34,055 | 729,657 37,135
Industriz! consumption and retail deliveries,total
thous. of short tons__ 37. 604 34.378 31, 960 31, 561 32,476 33.492 34,208 386, 650 35,769 39, 057 39 772 32, 962 34,134
Industrial consumption, total.__ 31,848 30,058 29, 236 28,720 29, 274 20,473 28,973 30, 942 30, 398 31, 914 31,436 26, 560 27,969
Beehive coke ovens_.._._._. 848 799 853 783 641 644 585 585 491 476 25% 106 59
Oven-coke plants 8, 956 8. 583 8, 993 8,725 9, 035 8,946 8, 553 8,767 8, 352 8, 298 8,030 6, 901 7,298
Cement mills. ... 709 664 692 668 686 682 663 701 626 737 735 621 676
Electric-power utilities _.do.._. 9,123 8, 618 8,293 8, 758 9, 287 9,390 9, 409 9,917 9, 865 10, 571 10, 620 8, 798 9,614
Railways (class I) ... doo._. 2, 560 2,413 2,334 2,168 2,191 2,:97 2,134 2,239 2, 096 2,092 1,939 1,610 1,601
Steel and rolling mills. -.do_.__ 625 5 474 454 449 424 421 469 431 555 566 476 532
Other industrial. . _do..._ 9,027 8, 422 7, 597 7,164 6, 985 7,160 7,208 8, 262 8,427 9,185 9, 269 8, 045 8,189
Retail deliveries. .. 5, 756 4,317 2,724 2,841 3,202 4,019 | 5,325 5,708 5,371 7,143 8,336 6, 402 6,165

r Revised. » Preliminary.

t Represents 5 weeks’ production.

g Revisions for January-July 1952 for heating apparatus and January-September 1952 for bituminous coal will be shown later,
*New series, Water-heater shipmentsare compiled by the Gas Appliance Manufacturcrs’ Association beginning June 1953 and by the U. S. Department of Commerce, Bureau of the Census,
for earlier months; data represent total shipments of gas water heaters based on reports {rom manufactirers representing 93 percent of the total industry; monthly data prior to August 1952 will
be shown later. Tractor shipments are compiled by the U. S. Department of Commerce, Bureau of the Census, from quarterly reports received from active manufacturers of complete tractors;
data represent total shinmenis reported by all producers of the specified types of tractors; (annual totals beginning 1922 are available upon request; data for the first three quarters of 1952 are

shown in the January 195¢ SURVEY).

For description of new scries for steel conduit, see note at bottom of p. S-35.
tRevised series, reflecting use of new base period; data prior t7 Auzust 1952 will be shown later.

OIrcindes emtractors’ off-hichway wheel-tvi e tractors.

§Radio production comprises home, portable battery, automobile, and clock models: television sets include combination models.
@ Datn for Janury-October 1953 ccver 17 companies, November-December, 18, and beginning Januwry 1954. 19 companies.

1953 and March 1954 cover 5 weeks; other months, 4

weeks.

tRevised to reflect use of new base period.

Data for March, June, September and December

YData beginning 3d quarter 1953 for piolvphase induction motors cover 33 companies, for direct current, 27 companies; earlier data shown cover 34 and 28 companies, resnectively.,
Q Revised to represent weighted average price of anthracite stove based on quotations in 6 eities as follows: Baltimore, Boston, Laconia (N. H.), Madison (Wis.), Middletown (Conn.),

and New York,
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May 1954 SURVEY OF CURRENT BUSINESS S-35
Ullll;%s‘;; ot{u;rwme stated, statisties through 1953 1954
and descriptive notes are shown in the ta1 Novem- - -
1953 Statistical Supplement to the Survey | March | April May June July | August Sei;g;m- October .\ogexrm Delfgrm January | ¥ 32;“ March
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL~Continued
Bituminous—Continued
Consumption on vessels (bunker fuel)
thous. of short tons.. 9 73 79 73 72 73 66 66 54 19 5 4 5
Stocks, industrial and retail dealers’, end of
month, total___.____.___ thous. of short tons._| 70,235 70, 531 72,912 76, 026 74,752 77, 997 81, 005 82,719 82,381 80,114 75,741 75,194 72,033
Industrial, total. ... . ... do....| 69,187 69,473 71, 660 74,475 73,153 76,387 79, 372 81, 009 €0, 642 78,075 74, 531 74,029 71,146
Oven-coke plants.________________.____ do_... 13,276 13,408 13,897 14, 545 13, 221 14, 698 15,010 16, 609 16,720 16, 486 14,885 14, 730 13,8%7
Cement mills ... L. do__.. 1,106 1,057 1,106 1,226 1,197 1,341 1,454 1, 505 1, 541 1,461 1,290 1,173 1,038
Tlectrie-power utilities - ... do__.. 33, 926 34, 649 35, 880 36, 955 37,767 38,758 39,713 40, 408 40, 487 39, 770 38, 000 37, 969 37,458
Railways (elass [ .- o ool do._.. 2,764 2,571 2,571 2,774 2,576 2, 533 2,639 2,605 2, 562 2,570 2,482 2, 350 2,167
Steel and rolling mills_ ... _________ do.__. 940 922 935 961 918 919 950 1,028 1,008 977 931 887 330
Otherindustrial oL ool do-... 17,175 16, 866 17,271 18,014 17,474 18,138 18, 700 18,794 18,324 17,81 16, 903 16, 920 15,726
Retail dealers. oo iicaececes do.... 1,048 1.058 1,252 1, 551 1, 599 1,610 1, 633 1,710 1,739 1, 639 1,210 1, 165 887
llgx‘ports .................................... do_._. 1,575 3,150 3,437 3, 516 38, 441 3, 709 3,432 8,377 2,712 1,720 1,414 1,204 oo,
rices:
‘Rfm]il, (lzompositef ......... dol. per short ton_. 15.04 14,05 14.75 14.71 14.81 14.84 14.99 15.07 15.10 15.12 15.14 15.13 15.12
Vholesale
Minerun,f.o.b.carat mine._.__.._.___ do.... 5,857 5.831 5. 810 5.796 5. 796 5. 608 5. 608 5.724 5.716 5.716 5. 681 r 5607 » 5,473
Prepared sizes, f. 0. b, car at mine...__. do.... 6. 853 6. 446 6, 428 6.401 6. 572 6. 665 6.721 6.811 6. 811 6. 807 0. 837 7 6. 787 ?6.430
COKE
Production:
Beehive .o oaaaeol thous. of short tons._. 544 512 543 498 408 409 371 373 314 208 166 65 37
Oven (byproduct) 6, 209 6, 032 6, 282 6,127 6,340 6,311 6,033 6,181 5,884 5,795 r 5,634 r 4,824 5,110
Petroleum coke. ool do.... 334 341 370 350 374 384 377 364 380 386 387 325 |occacaoon
Stocks, end of month:
Byproduet plants, totaloo........._ R, do.__. 1,973 2.009 2, 135 2,129 2,221 2,376 2,475 2,513 2,658 2,727 2,787 r2,744 2,719
At furnace plants.__ _do__.. 1, 581 1,541 1, 606 1,572 1,529 1,598 1, 624 1,630 1, 698 1,682 1,715 r 1,649 1,525
At merchant plants_ _.do____ 392 467 529 557 692 778 850 883 959 1,045 1, 049 1,006 1,194
Petroleum coke_ ... .-do____ 140 154 190 155 141 154 157 12t 137 172 209 223 |
) D3 g o1e) o £ T P do__.. 39 52 53 53 39 48 39 40 34 29 36 26 Jooaiioo
Price, bechive, Connellsville (furnace)
dol. per short ton. . 14.75 14.75 14.75 14.75 14.75 14.75 14.75 14.75 14.75 14.75 14,75 14.75 14.75
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completed}._._____.__ _.number__ 1, 807 2, 059 2,378 1,973 2, 468 2,128 2, 200 2, 487 2,134 2, 599 2,169
Productionf._.____. ous. of bbl._| 202,458 | 193,389 | 198,086 | 197,837 | 204,701 204 059 | 196,717 | 194,108 188, 315 193,453 | 178,603
Refinery operations_ . ___. per: ent of capacity.. 94 91 93 94 94 05 93 1 93 02 91 91
Consamption (runs to stills)....... thons. of bbl._| 217,073 | 203,425 | 217,074 | 212,433 | 220,197 | 222,048 { 210,686 | 213,017 | 209,599 | 215,892 § 215,366 | 197,914
Stocks, end of month:
Gasoline-bearing in U. 8., total...__._... do....] 275,665 | 280,487 | 280,308 | 283,715 | 284,976 | 285,352 | 89,614 | 287,541 | 283,021 | 276,676 | 270,811 | 266,018
Atrefineries ... ... _do.._. 69,077 71,181 71,011 73,527 74,269 73,982 73,991 72,959 71,634 2.7 770, 661 70, 916
At tank farms and in plpehnes ..do_.._| 188,897 191, 494 191, 556 191, 879 192, 450 192, 366 197, 175 195, 972 192, 585 185, 165 180, 876 177, 242
ON JCASES . o oo eeea do._..] 17,601 17,812 17,741 18, 309 18, 257 19, 004 18,448 18, 610 18, 802 18,773 19, 274 18, 760
X POrtS e do.... 2,171 2,833 1,611 1,824 1,232 1,321 1, 109 1,178 1,052 1,378 1,584 795
ImMports. . e do. 20, 221 18, 516 20 709 21, 559 19, 287 19,125 21, 876 19, 190 17,919 19,841 17,932 17,643 1.
Price (Oklahoma-Kansas) at wells. ._dol. per bbl._ 2. 570 2. 570 2.570 2. 820 2.820 2.820 2.820 2.820 2.820 2.820 2.820 2, 820 »2.820
Refined petroleumn products:
Fuel oil:
Production:
Distillate fuel 0l ccooaeeoaa.- thous. of bbl__ 46,157 42,730 43,393 43, 860 44, 682 44, 539 43,433 45,331 43,901 44,663 | 145,474 | 143,256 |_.___.____
Residual fuel oilf._ ... do....] 38931 36, 572 37,120 37,151 37,942 37,894 36, 098 36,716 | 36,684 38, 652 39, 398 34,754 |.oooo._._
Domestic demand:
Distillate fuel oilf .o do.._. 50,773 38,533 28, 574 30, 389 25,140 26,435 34, 597 34,379 44, 061 64,013 ) 174,809 | 152,840 | ________
Residual fuel oil} 52,769 47,192 44,729 43,045 41,330 | 41,362 42, 697 44, 349 47,280 54,002 | 54,976 46,978 | ...
Consumption by type of consumer:
Electric-power plants. . o oo coooaoioois do.-... 8,083 7,152 6,087 6,116 6, 347 6, 552 6,155 6,778 6, 908 7,618 8,285 | 75,0699 6,456
Railways (class I) ... - 1,884 1,757 1,735 1,938 2,008 1,811 1,671 1,745 1,428 1,237 1,03t 878 ...
Vessels (bunker ol 6,774 7,075 7,090 6, 747 6,720 6, 578 6, 746 6, 259 6, 095 6, 612 6, 031 5,494 5,985
Stocks, end of month:
Distillate fuel oil_._. 59, 802 61, 349 73,706 84,504 | 102,394 | 119,542 | 126,700 | 135400 | 133,381 | 111,944 § 181,044 | 170,390 |.._______.
E Resulual [uel oil 41, 600 39, 572 41,795 43, 801 47,966 5C, 007 50, 516 50, 820 51,267 49, 370 47, 474 47,119 |
XP orts:
Dm‘,lllutc fueloil Ll do.... 3,091 2,919 2, 597 2,721 2,143 1, 460 2, 031 2,386 2,156 2,362 1, 616 1,275 oo
Residual fuel ol ... . ool do.... 1,724 1,972 1,591 1,646 1,400 1,728 1, 659 2,088 1,012 1, 514 1, 365 1,756 |occocanan
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
. dol. per gal._ . 098 . 098 . 093 . 093 .093 . 093 .093 . 098 . 100 . 005 . 095 . 100 ». 097
K Residual (Okla., No. 6{uel) . ...dol. per bbl.. . 850 . 850 . 850 . 950 1.050 1.100 1. 100 1. 200 1. 850 1. 450 1. 500 1.45C { 7 1.200
erosene:
Production. .. ..__.o.oooooo_.. thous. of bbl._} 11,135 10,825 10,132 9,798 9,945 9, 940 9,897 11,007 10,624 11,704 | 112,086 | 111,542
Domesticdemandf ... ___.__.___. de__.. 12 092 8, 256 5, 603 5, 467 5,982 4, 945 7,802 9, 725 11, 947 18,229 | 118,287 | 112,682 |.
Stocks, end of month_._ ..do..._ 18 697 20,335 24, 307 27, 659 31,143 35,711 37, 280 38,161 36,271 29,070 § 122,013 | 120,183
ExXports. i 728 857 500 904 404 384 46/ 3 469 623 418 609
Price, wholesale, bulk lots (New York Harbor)
dol. per gal.. . 108 . 108 . 103 . 103 . 103 . 108 . 103 .108 .110 105 .105 L1110
Lubricants:
Production. - oo i thous. of bbl__ 4,321 4,271 4,572 4,293 4,321 4,627 4, 562 4, 647 4,553 4,572 4,408 4,221
Domestic demandt. ..o ... do.... 3,229 3,625 3, 444 3,470 3,605 3, 646 3, 563 3,384 3,211 3,041 2,994 2,720 |.
Stocks, refinery, end of month .do.___| 11,134 10, 801 10, 873 10, 611 9,879 9, 684 , 700 9,726 9, 846 10, 670 10, 472 10, €46
EXPOrtS- o e e oo zceene e do.... 1,127 919 1,012 1,020 1,105 1,068 924 1,190 1,184 1,193 965 1,252
Price, wholesale, bright stock (mldcontment
foo.b. Tulsa) ccomvoccaeaaes dol. per gal__ . 210 . 205 .205 . 195 . 225 . 205 . 205 . 205 . 205 195 .190 . 190 ». 190

r Revised.  » Preliminary. 1 Beginning January 1954, jet fuel (formerly included with gasoline, kerosene, and distillate fuel oil) is excluded. Jzt fuel for February 1954 (thous. bbl.):
Production—({rom gascline, 2,343; from kerosene, 703; from dleullate, 191; dumestic demand, 3,462; stocks, 2,611,
1 Revised series. Data reps rosent weighted averagzes based on quomnom in 26 c:ties for all sizes of bituminous coal.

{Revisions for 1952 appear on p. S-35 of the February and March 1954 issues of the SURVEY,

NOTE FOR STEEL CONDUIT SERIES, p. 8-34.
approximately from 70 to 80 percent of the mdustry.

including sales from consigned stock.
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* New seties.

Compiled by the National Electrical Manufacturers Associotion from reports of 11 manufacturers representing
The figures comprise shipments of galvanized and black enameled rigid stee! conduit and cover both the domestic and export market,



S-36 SURVEY OF CURRENT BUSINESS May 1954

I 1953 1954
Unless ot(;\§rw15e stated, statlst;::s throuﬁh ; :
1952 an. escriptive notes are shown in t H "
1953 Statistical Supplement to the Survey | March | Apeil May June July | August Se%teorm- October N%\;erm- D%c&m- January F%?{,u March
| 3

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCT S—Continued

Refined petroleum products—Continued
Motor {uel:
Gasoline (including aviation):
Producticn, totalt_.____________ thous. of bbl..| 105,897 | 101,389 | 107,243 | 106,943 | 114,123 | 114,321 | 107,729 | 109,061 | 108,623 | 112,473 §1106,373 [ 197,330 | ...
Gasoline and naphtha from crude oil}
thous. of bhl__ 93, 963 90, 359 96, 091 95, 051 101,563 | 101,833 95, 644 96, 166 05,722 99,525 | 194,336 | 185244

Natural gasoline used at refineries_.._do-... 8, 930 8,088 8,255 8, 048 9, 511 9, 502 9,991 10, 380 10, 145 9.873 9, 633 8, 987
Natural gasoline sold to jobbersi.....do__..| 3,004 2,942 2,897 2, 944 3,049 2,986 2,004 2,515 2,756 3,075 2,404 3,009
Domesticdemand}.___________.__._____ do._..| 98,158 | 102,044 | 105918 { 114,703 | 112,960 { 109,124 | 106,158 | 106,037 99,210 | 100,225 | 189,852 | 186,206
Stocks, end of month:
Finished gasoline. . _........._._.... do....| 153,315 148,924 | 147,371 | 137,863 | 135724 | 137,972 | 136,192 | 136,398 | 142,472 | 151,129 |1 163,532 | 1 172,207
At refineries.. _.do. 89,513 | 84,695 | 82,322| 78429 | 75545( 77,262 76,698 | 74,930 [ 78,021 | 86,761 ] 197,997 | 106,821
Unfinished gasoline. ... .__._._._ do 9,416 9,108 9, 044 8, 333 8,192 8,078 7,992 8,097 8,275 8, 820 8,172 7,743

Natural gasoline and ducts_.do-
B 054 103 & 2 U U do-..
Prices, gasoline:
Who]esale refinery (Oklahoma, g(xioup 3)

8, 268 8,849 | 10,359 [ 11,054 11, 253 11, 959 12, 636 13,193 12,223 10,428 | 10.334 10, 575
2,513 3,239 2,185 2,018 2,762 2, 500 3,013 2,018 2, 560 2,411 2,083 2,348

1. per gal._ .104 L 104 . 104 104 114 .114 L1114 .114 113 111 L1 r 108 », 108

Wholesale, regular grade (N. Y.)_.._... do.__. .129 .129 . 129 .129 . 142 . 142 .142 .142 . 142 L3141 L137 L1356 » 135

Retail, service stations, 50 cities.._.._._ do._.. . 208 . 206 . 206 .221 .222 . 220 . 220 . 218 .221 . 220 . 218 . 216 . 216
Aviation gasoline:

Production, total ..-thous.ofbbl__{ 27,341 7,263 7,907 7,811 7,793 8,153 7,804 7,3%7 7,074 7,676 7, 45

100-octane and above..____...__._____ do..__ 5, 942 6, 065 6, 748 6, 830 6, 568 7,013 6, 655 5,994 6,120 6, 230 6,156
Stocks, total .o do..__ 9, 882 9, 601 9, 828 9,163 9, 516 9,941 10, 099 10,678 10, 162 10,172 10,773
Asph llgo-octane andabove...___........___ do--.. 5,168 4,910 5, 348 4,900 5,253 5,700 5,640 5,965 5,856 5,498 5,759
sphalt:©
Production. ... oo eeaall do.._. 4, 689 5, 330 6, 451 7, 680 8,243 8, 366 7,689 7,081 5,181 3,888 3,447
W Stocks, refinery, end of month.____.___._ do.... 9,732 10, 473 10, 834 9, 586 8,429 7,094 5,709 5, 541 6, 244 7,314 8.370
ax:©
Production. ... .. ... do-.. 435 424 439 441 308 397 420 436 434 420 442 420 1.
Stocks, refinery, end of month_.___._..__. do.... 530 503 510 506 503 524 510 530 558 538 508 619§
Asphalt products, shipments: 5"
Asphalt roofing, total________._ thous. of squares._| 3,884 r 5,246 r 5,474 r 5,276 T 5. 500 6,412 T 5.93¢ r 5 811 r4.126 r 2,698 2, 6565 r 2 846 3,824
Roll roofing and cap sheet:
Smooth-surfaced _____ ... ... . ... do_._. r 830 1,074 r 1,042 » 1,031 r1.223 r1.426 r 1,278 r 1,259 7911 r 596 573 r 637 804
Mineral-surfaced ... .. ... do.... r 921 1,113 r 1,232 r1,143 71,182 r 1,581 r1.373 r 1,904 7 1,030 r 661 673 T 670 846
Shingles. all tyDPes. oo ome oo cee e do_._.| r2.13¢ * 3,058 3,201 3,102 r3,185 r 3,605 r 3,289 r 3,158 r2,185 r 1,441 1,319 r1,540 | 2,174
Asphalt sidings_ ... ... .. do.__. r 108 r123 113 r 102 123 r 148 r 158 185 138 ¥ 107 89 r g4 116
Saturated felts...____.._..._ short tops_.{ 57,515 | 772,828 | 770,807 | r64,994 | r67.690 | r81.386 | r71.550 | 776,120 | r60,241 | 48,872 | 747,689 | 793,417 | 56
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts. - ccoveooounnn . Lt 2, 260 1,987 1,875 2, 259 2,436 2,697 2,494 2,522 2,367 2, 220 2,303 2,388 2,202
Consumption d 2,405 2,375 2, 406 2,370 2,176 2,470 2, 306 2, 548 2, 380 2,157 2,387 2,191 2,473
wStocks, end of month_..___.___...____.____. S 5989 5,598 5,063 4,947 5,205 5,433 5,628 5,601 5, 582 5,639 5,639 5,835 5,672
aste paper:
Recelpts. ool oo 742,150 | 762,156 | 723,385 ) 718,942 | 656,745 | 705,640 | 732,704 | 772,202 | 6%2,394 | 646,134 ] 620,217 | r 628,731 | 719,354
Consumption._ ... d 741, 071 750,702 | 732,924 | 734,350 | 633,320 743, 467 748, 809 754,254 | 667,762 | 620,455 648, 266 | r 639, 813 716, 052
Stocks, end of month. _. 474,106 | 484,184 | 473,084 | 456,525 | 480,559 | 441,216 | 424,045 | 442,481 | 452,079 | 478,861 |~ 454,246 | v 443,016 | 447,363
WOOD PULP
Production:
Total, all grades_....__.._. thous. of short tons._ 1,512 1,467 1,518 1,483 1,352 1, 546 1,434 1,578 1, 504 1,337 1,487 1,362 1,541
Dissolvmg and special alpha. .. _.._. short tons._ 56, 401 51, 686 57,914 63, 469 45, 587 68,163 64, 270 51,716 63,116 45,016 59,370 61,837 63, 338
Sulphate (paper grades). ..o ..o do-.._{| 7 810,627 783,586 | 812,040 | 800,485 | 724,651 844, 347 775,930 | 868,864 | 830, 754 720,957 | 808,709 | r 735,303 832, 420

Sulphite (paper grades) ..do._..| 203,364 | 200,232 ] 201,416 | 188,431 { 168,730 | 192 556 | 183,200 | 204,710 | 191,913 | 184,693 § 201,593 |r 182, 715 | 210,086
do-...| 37,084 33,717 35, 828 35, 639 31,325 37, 544 35, 531 38, 485 35, 442 34,343 38, 590 35,213 40, 182

do.-..| 206,795 | 201,951 209, 324 199, 893 190,159 205,005 | 186,093 202,922 | 189,442 | 191,255 201, 614 185, 446 209, 166
Defibrated, exploded, etc.

do--.- 89, 186 99, 431 99, 650 98, 260 97, 351 92,031 89,092 96, 853 91, 576 82, 766 82, 246 76, 057 80, 987
Stoeks, own pulp at pulp mills, end “of month:

Total all grades short tons._| r 165,342 | 164,671 1 173,013 | 175179 | 154,215 | 163,100 | 153,880 { 145601 | 156,634 | 148,620 | 155081 | 159,946 | 164,003
Sll]phate (paper grade: do....| 742161 41,427 41, 965 36, 343 36, 725 42, 459 40, 615 43,100 43, 766 41, 252 42,188 | 744,248 44,329
Sulphite (paper grades) do....[ 36,738 40, 609 42, 354 42, 988 38,319 37,636 28, 206 28,028 29, 402 32,808 33,457 32,363 33, 262
Soda .ol do--.- 2,190 1,711 1, 348 1,497 1, 582 1,874 2,677 3,208 3, 298 2, 957 3,754 3,657 3,608
Groundwood.- oo um e el do-.-- 33 052 34,740 37 271 35,187 32,525 31, 204 27,555 25,849 25, 980 7, 298 28,436 29,056 29, 494

Exports, all grades, total .o eoeo oo do....] 10,449 12, 646 8, 672 11, 885 13, 285 9,236 11,712 17,958 17,162 28, 865 14,291 19,675 ...
Imports, all grades, totald™. ... do_...| 167,154 | 175,608 | 101,660 | 198,103 ' 160,774 | 186,024 | 179,473 ) 183,914 | 174,942 | 177,164 } 144,405 | 171,838 | .. ...

Dissolving and special alpha___ do..__| 20,350 | 21,523 20,461 23, 614 23,848 | 22,303 | 22,011 24125 | ‘23,603 | 17232} 16,210 | 18302 |-iilillll
Sulphated.ccovom e do.-..| 69,852 60, 073 83, 397 84,371 63,381 79, 701 68,156 68, 156 62,278 76, 627 60,617 73,943 oo
%u]phzte (paper grades) ..__.. .do....| 55693 | 62,540 61,457 | 61,293 | 48,628 62304 | 60,714 57,870( 60,7681 57,900 46,507 54,757 | ...
TG Y -do.... 3, 205 3,030 2, 429 2, 604 2,499 2, 594 3,259 3,726 3,328 3,297 3,048 2,012 .. ..
Groundwood ............................... do....| 17,278 16, 694 23, 462 25,572 21,853 19, 380 23, 417 26,765 23, 086 20, 862 16, 386 21,309 f..o...._.

PAPER AND PAPER PRODUCTS

All paper and paperhoard mills:
Paper and paperboard production, total
thous. of short tons__| 2,284 2,265 2, 263 2,263 2,042 2,208 2,225 2,409 2,186 2,023 2,164 2,043 2,267
Paper (incl. building paper)___. do-... 1,077 1,084 1,085 1,067 981 1,082 1,065 1,158 1,046 1,012 1, 066 1,014 1,120
Paperboard ... _.___._ do_._.| r1,078 1,056 1,052 1,071 941 1, 100 1,053 1,134 1,031 916 996 r 923 1,041
Building board ..-do._.. 128 125 126 125 120 117 107 116 109 95 101 106 126

r Revised. r Prnlnmnar,v. 1 Beginning January 1954, jet fuel (formerly included with gasoline, kerosene, and distillate fuel oil) is excluded. Jet fuel for February 1954 (thous. bbl.):
Production—{rom gasoline 2,343; from kerosene, 703; from distillate, 191; domestic demand, 3,462; stocks, 2,611. 2 Revision for February 1954: 6,670 thous. bhl.

$tRevisions for 1952 (0ld basis) appear on p. 8-36 of the February 1954 SURVEY; revisions for 1952 (comparable with data for 1953) will be shown later.

O Asphalt—>5.5 bbl. =1 short ton; wax—1 bbl. =280 Ib.

JRevisions for wood-pulp imports for 1952 will be shown later. Revisions for January and February 1953 for asphalt products follow (units as above): Asphalt roofing, total, 3,196; 3,051;
roll roofing and cap sheet—smooth-surfaced, 734; 682; mineral-surfaced, 802; 730; shingles, 1,660; 1,639; asphalt sidings, 134; 118; saturated felts, 52,271; 49,075.
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May 1954 SURVEY OF CURRENT BUSINESS S-37
Ulil9e5‘25 oli}nsrwise stated, statist;‘cs throu%h 1953 1954
and descriptive notes are shown in the ~ - . .
1953 Statistical Supplement to the Survey | March | April May June July | August |5 te*;,m October N%vgm D"i)o.f’rm January Fg?,;u March
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association):g"
Orders, New . __ ..o short tons..| 922,907 | 856,801 | 856,652 | 857,394 | 852,220 | 861,210 | 871,848 | 617,863 1, 818,131 § 879,306 | 814,000 [ 919,000
Orders, unfilled, end of month 866,131 | 853,842 | 837,262 | 841,175 | 898,245 | 886,304 | 910,040 | 889,245 | 832,041 | 816,267 | 815444 | 796,945 | 570,695
Production. .. ..oeoeeeeoo. 882,601 | 881, 872,606 | 852,103 | 785,661 | 868,688 | 854,827 | 936,711 | 857,7 838,550 | 883,057 | 847,000 | 912,000
Shipments_._.....__._ 877,582 | 869,011 [ 873,123 | 853,480 | 795,157 | 867,756 | 848,200 | 937,805 | 847,182 | 834,170 | 880,129 | 820,000 | 905,000
F'Stocks' end of month.____ 444,322 | 456,707 | 456,255 | 490,105 | 480,613 | 481,665 | 487,000 { 483,750 | 487,4 480,678 | 492,626 | 509,470 | 422,285
ine paper:
Orders, NeW.....oocovcmncanco- 114,747 | 111,120 | 103,939 | 106,914 | 110,098 | 104,843 | 100,159 | 100,887 | 95,228 { 96,000 | 102,677 | 102,000 | 118,000
Orders, unfilled, end of month 48,125 | 49,915 | 44,030 | 44,180 | 60,675 | 57,398 | 52,020 44,211 | 40,233 | 36,001 32,152 | 31,150 | 60,000
Production.. 108,326 ( 111,896 | 112,343 | 108,556 | 91,846 | 108,168 | 108,598 | 115,846 | 106,106 | 104,122 | 103,041 | 101,000 | 120,000
Shipments. - - oo 108,867 | 109,255 | 109,820 | 106,764 | 93,699 | 108,020 | 105,535 { 116,817 | 100,050 | 100,360 § 106,616 | 103,000 | 115,000
P S.t%:ks, endofmonth.____ ... ....coo_ d: 109,109 | 111,740 | 114,265 116,057 | 114,204 | 114,352 { 117,057 | 116,437 | 122,523 | 124,114 | 120,539 | 118,500 , 000
rinting paper:
O1ders, W - - . cocmcccccmc e e e 339,405 | 204,237 | 297,385 | 30%,394 | 310,681 | 280,988 | 314,921 | 311,558 | 274,906 | 302,577 | 298,490 | 266,000 | 325,000
Orders, unfilled, end of month 528,013 | 518,375 | 515610 | 524,410 | 552,480 | 527,024 | 540,458 | 545,979 | 508,340 { 520,260 § 514,535 | 495,000 | * 282,000
Production 307,004 | 305,703 | 302,870 | 208,215 | 280,905 | 308,446 | 204,782 | 321,420 | 296,073 | 289,628 | 306,062 | 289,000 | 309,000
Shipments_ - . oo cocccccoiaanaoos a 306,583 | 303,514 | 300,510 | 299,593 | 282,611 [ 301,142 | 292,487 | 315,040 | 299,811 | 290,655 | 304,212 , 000 9,
Stocks, end of month . 148,974 | 151,165 | 153,525 | 151,800 | 150,094 | 157,512 | 159,705 | 166,074 | 160,641 | 159,614 | 161,464 | 167,000 | 173,360
Price, wholesale, book paper, “A"’ grade, Eng-
s lish finish, white, f. 0. b. mill__dol. per 1001b__ 13.55 13. 55 13. 55 13.72 13.80 13.80 13.80 13.80 13.80 13.80 13.80 13.80 » 13.80
oarse paper:
Orders, new ____ ... .. short tons__| 296,149 | 278,350 | 200,418 | 272,040 | 270,964 | 308,039 | 288,155 | 313,043 | 208,476 | 260,949 | 203,727 | 282,000 | 292,000
Orders, unfilied, end of month. . _..-do....| 182,329 ; 173,820 | 168,430 | 164,575} 178,005 | 198,355 | 205,682 s 185,543 | 165,249 1 167,962 [ 167,000 | = 122,000
Production ... . c..oeeeaca- .do__..| 293,058 | 287,262 | 292,593 | 279,036 | 256,249 | 286,756 | 283,163 | 313,984 | 200,817 | 279,201 { 207,195 | 288,000 | 298,000
Shipments_ .. ....__.. _.do_...| 292,135 | 286,865 | 295,808 | 275893 | 257,445 | 287,776 | 280,828 | 317,495 [ 284,222 | 281,243 | 291,014 | 282,000 | 208,000
N Stocks, end of month...__.___._______.... do____| 124,628 | 125025 | 121,810 | 124,950 | 123,757 | 122,735 | 125070 | 122,559 | 129,100 | 127,122 ] 133,303 | 139,300 §
ewsprint:
Canada (incl. Newfoundland):
Production. ____ .. .oeoeeo do_.._| 484,276 | 480,316 | 480,239 | 463,193 | 491,254 | 484,507 | 467,431 | 510,772 | 473,176 | 473,325 | 476,151 | 457,927 | 515,482
Shipments from mills.._____ ..do___.| 441,512 | 498,880 | 467,656 | 486,380 | 404,212 | 498,506 | 482,598 | 506,544 | 491,450 | 488,571 | 452,470 | 437,780 | 481,487
US'tg(g(ss'tatt mills, end of month___________. do_...| 201,846 | 183,273 | 195,856 | 172,660 | 169,702 | 155,703 | 140,536 | 144,764 | 126,490 | 111,244 | 134,925 | 155,072 | 189,067
nite: ates:
Consumption by publishers___....._____. do....| 420,956 | 408,874 | 429,562 | 381,186 | 340,044 | 359,133 | 385,386 | 429,509 | 427,904 | 388,237 | 363,057 | 345,642 | 400,311
Produetion._______ e - 91,011 [ 88,194 92,405 | 90,727 | 88,121 0, 824 85966 | 97,112 92,385 , 06,284 | 88,197 | 98,115
Shipments from mills. . .___.___....___.._. 94, 505 89,004 91,168 89, 640 90, 755 92,295 85,824 96, 288 90, 847 90, 240 95,132 86, 219 , 585
Stocks, end of month:
At mills 8,697 7,887 9,124 [ 10,211 7,571 6,106 6,248 7,072 8,610 8, 026 9,178 11,156 8,
518,985 | 515,063 | 483,059 | 484,762 | 514,320 | 539,622 | 548,537 | 514,419 | 464,809 | 477,800 | 470,536 | 488,503 | 495,871
85,618 | 01,272 | 69,684 | 76,270 | 81,719 91,010 { 77,414 | 80,803 | 87,468 73, 969 88, 739 96,457 | 85,1
_do 422,878 | 436,024 | 405,424 | 428,210 | 404,365 | 436,879 | 402,053 | 437,867 | 412,584 | 448,251 | 356,455 | 391,503 |__________
Price, rolls, contract, principal
POTES oo emmee dol. per short ton..| 125.25 125.25 125.25 125,25 125.75 125.75 125.75 125.75 125.75 125.75 125,75 125.75 | »125.75
Paperboard (National Paperboard Association):
Orders, NeW - . o coceeoemeeeeen short tons.__{1,156,300 i1, 101,800 (1,040,100 1,152,100 | 973,300 1,105,200 |1, 139,300 (1,078,600 [1,021,400 |1,011,200 f 885,400 | 921,700 |1, 140, 400
Orders, unfilled, end of month.__ [ 1 ,500 | 539,000 | 459, 800 67,000 [ 522,500 | 467,400 | 590, 8 23,700 | 374,400 | 392,400 | 330,800 | 321,000 | 424,
Production, total.....__....___ _do._...{1,072,900 11,071,200 |1,073,400 |1,092,000 | 939,700 |1,122,400 |1, 069,600 [1, 170,700 |1,051,000 [ 992,200 | 937,700 | 926,800 |1, 064, 400
Percent of activity....ooooooooooo__ol_.. 95 5 96 93 81 98 94 97 94 79 89 89
Paper products: .
Shipping containers, corrugated and solid fiber,
shipments§. - ........ mil. sq. {t. surface area._ 7,364 7,013 6,889 7,119 6,541 7,152 7, 518 7,382 6,730 6, 356 5,815 5, 966 7,153
Folding paper boxes, value:
1947-49=100._ 183.1 169. 4 162.5 174.6 162.6 176.9 160. 5 172.7 149.5 156.4 174.0 182.3 214.7
................. do.... 158.6 153.4 1527 155.6 143.9 158.4 169. 2 177.7 152.8 154.1 161.9 166. 0 183.0
number of editions. . 1,031 852 1,359 993 736 1,014 844 1,323 1,079 974 826 878 1,102
New books 805 701 1,069 815 568 800 738 1,132 867 789 650 707 855
New editions 226 151 260 178 168 214 106 101 212 185 176 171 247
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption. ... ooooeooioo. long tons..| 50,707 49, 375 46,880 | 48,224 | 43,020 | 43,732 45,225 | 46,744 | 43,251 42,400 | 46,960 | 46,897 | 53,670
Stocks, end of month._.a.o..coo._......C do._..| 98,627 108,892 | 113,532 | 112,959 | 118,825 | 119,332 | 121,618 | 114,191 | 112,677 | 112,316 | 112,679 | r 115228 | 112,022
Imports, including latex and guayulef.._.__ do....; 56,785 60, 578 56,126 61, 423 54, 661 44,156 58, 625 46, 729 49, 743 45,947 47,140 42,645 | _________
Price, wholesale, smoked sheets (New York)
. . dol. perIb__ . 260 244 . 250 . 245 . 239 . 234 . 285 . 200 .206 . 209 . 204 . 200 . 202
Chemical {synthetic):
Production_.___ 81,408 | 82,952 | 85302 | 80,227 | 79,360 68,299 | 60,677 57,170 | 57,221 59,373 ] 57,200 | 53,356 55,835
Consumption 77,903 77, 221 72,234 71, 751 61,200 [ 59, 241 58,662 | 58,515 52,670 | 50,902{ 50,173 | 49,060 55,369
Stocks, end of month._._____.._________._____ 116,089 | 122,041 | 132,109 | 143,789 | 159,486 | 169,152 | 167,625 | 166,724 | 166,523 | 175,845 | 180,839 | r 183,405 | 184,953
Exports_.. do.... , 713 , 2, 299 1,781 1,023 1,906 2, 244 1,712 , 35! 2, 6! 1,397 2,103 |_________
Reclaimed rubber:
Production_. __ 27,699 28,714 26,839 | 26,315 23, 001 22, 532 23,360 | 23,534 | 21,101 21, 208 19,960 | r21,000 [ 23,022
Consumption 27,334 26, 483 25,213 24, 637 23,414 | 22,666 | 22,400 | 21,944 19,638 | 18,858 | 719,114 | r 19,461 22,617
Stocks, end of month. ... _____ do.-..| 30,280 31, 263 31,763 32, 791 31,506 | 30,318 | 30,147 | 30,602 | 31,226 | 32,319 31,865 | 32,393 32, 649
TIRES AND TUBES
Pneumatic casings:
Production___._.. 9, 407 9, 262 8, 987 8, 572 8,173 7,416 7,148 7, 664 6,566 6, 481 6, 299 7,042 7,081
Shipments, total._ 8, 256 8,913 8,942 9,279 9, 555 8,798 7,424 7,573 5,085 5,667 7,002 6, 308 7,629
Original equipm 3,570 3,798 3, 200 3, 537 3,616 3,130 2,837 3,155 2,221 2, 620 2,891 2,634 3,163
Replacement equip 4, 598 5,001 5, 604 5,601 5,793 5, 523 4,438 4,246 2,729 2,903 3,993 3,557 4,350
Export. .. .ooooeeo 87 115 139 142 146 145 149 172 135 143 18 17 116
Stocks, end of month. - 16, 456 16,872 16,973 16, 259 14,883 13,650 | 13,287 13,446 14,854 15,720 | 14,977 | 15,709 16, 077
mﬁé‘?‘t’ﬁﬁfés‘- .................................. do.._. 112 135 137 137 142 158 137 132 187 106 19 |
Produetion. oo oo do..._| 177,551 7, 544 6,940 7,035 6,395 5,679 5,656 5,752 4,738 4,533 5,395 5,896 6,399
Shipments__.._. --do.___| 1+6,58 6, 760 6, 586 6, 907 7,302 6, 529 5,720 5,960 4,006 4,625 6,834 5,617 6,013
8tocks, end of mon _.do____[1711,384 12,155 12,592 | 12,811 12,097 10, 226 , , 904 11, 611 11, 564 10,107 10, 448 10, 869
ExXports . ool do.._. 69 80 59 57 9 75 70 61 | .
r Revised.  » Preliminary. ! Revisions for February 1953 (thousands): Production, 6,497; shipments, 6,397; stocks, 10,423.

§ Revisions for January 1952-February 1953,

1 Revisions in 1952 for natural rubber imports (long tons): June, 67,322; July, 50,628; September, 51,034; October, 56,187; December, 78,067,
& January and February 1954 data are on unrevised basis; revisions will be shown later, e T T
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r 3 s Revised basis; not comparable with earlier data.
respectively (units as above): 5,642; 5,595; 5,993; 4,905; 6,910; 5,662; 5,561; 6,377; 6,795; 7,534; 6,842; 6,785; 6,602; 6,490.



S-38 SURVEY OF CURRENT BUSINESS May 1954

Unless otherwise stated, statist;]cs throuﬁh I 1953 1954
1952 and descriptive notes are shown in the . R B
1953 Statistical Supplement to the Survey | March | April May June July | August Se%‘gm- October N%‘;m Dggm January Fg?{,u March

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS

Coated abragive paper and cloth, shipments_reams._. 193,830 | 206,348 | 178,323 | 183,075 | 172,177 | 160,350 | 186,236 | 202,356 | 167,782 | 187,434 | 166,452 | 158,930 | 179,223
PORTLAND CEMENT

Production._ ..ol thous. of bbl._| 20,215 21, 802 23, 399 -22, 608 24,134 24,289 28, 795 24,738 22,529 20, 243 17,769 16, 895 20, 084

Percent of canacity . - o cee oo 84 €3 97 97 100 101 102 103 97 84 74 78 83

Shipments ..._....._. thous. ol;ibbl_. 20,813 20, 891 22,024 286, 400 26, 480 27,092 27,433 27, 556 19,494 14,130 11,143 15, 202 18, 740
o

Stocks, finished, end o -
Stocks, clinker, end of month

CLAY PRODUCTS

Brick, unglazed:

23, 865 24,773 25,247 21, 542 19, 204 16, 445 12,£59 10, 049 13,083 19, 231 25,869 27, 562 28, ch
9,895 9,715 9, 401 8,832 7,829 6, 652 5,001 4,109 4,022 5,349 8,240 | 710,691 11, 917

Productiont ..._.._.___ thous. of standard brick_.| 447,707 | 485,905 | 499,936 | 533,073 | 521,922 | 526,678 | 531,172 | 538,051 490,055 | 450,729 1 377,536 | 376,203 |_____._...

Shipmentst. .o . do._..| 439,031 495,613 | 496,994 | 544,733 | 540,237 | 517,921 533, 562 | 548,073 | 469,095 | 376,469 | 294,766 | 382,387 |._.._._._...

Price, wholesale, common, composite, f. 0. b.

plant .. L dol. per thous._. 27,577 27. 789 27.791 27.839 27. 957 27. 957 28.100 28.100 28,147 28.147 28.033 28.032 | »28,033

Clay sewer pipe, vitrified:}

Production e short tons__{ 143,156 | 142,147 | 139,598 | 145, 562 136, 631 139,005 | 144,980 | 144,393 [ 135,081 131,519 | 118,054 123,951 foooeoaoo.

Shipments. i cimnaan e do._..} 136,741 [ 135,874 1 131,359 | 140,039 | 145,519 | 148,165 | 147,951 154, 601 124,716 95, 572 84, 965 100, 596 [ooooao..
Structural tile, unglazed:t

Production do._.. 79, 890 86, 799 78, 329 80, 701 84,175 83,177 82, 428 85, 245 81,631 75,027 67,871 72,370

Shipments. - .o ioeecrmcmmmceccecmaees 74,735 80,474 | 83,583 | 85114 83, 281 76,567 | 75,654 | 81,884 73,528 | 61,939 F 55,146 { 64,521
GLASS PRODUCTS

Glass containers:

Production... .o oo thous. of gross..| 9710,917 | + 10,475 | 11,184 | r 11,084 | r 10,805 | r 11,759 { r 10,445 | r 11,332 r 9, 857 9,110 10,009 r 9,748 11,200

Shinments, do;ne:]tic. total ..ol do.._.| ¢r12,476 79,425 | r10,689 | r10,421 | r10,018 | * 10,847 | 710,781 | 710,448 r 9,060 + 9,533 8,820 r 8,455 11,923
General-use food:

Narrow-neck fo0d . - veeeoeeeeaeoao do..._| 871,324 r 1,030 r1,314 r 945 r 844 r1,116 71,688 r 1,057 r 754 r 745 805 779 1,364

Wide-mouth fond (incl. packers’ tumblers,
jelly glasses, and fruit jars). thous. of gross._ | e73,274 | r2,315| r2,922| r2,80 | r2,772| r3,400| r2,902| r3017]| r258 ] 2650 2,842 | r2 503 3,392
Beverage (returnable and nonreturnable)

thous. of gress. . 828 1,033 1,149 1,317 1,127 716 440 511 703 1,138 346 357 600
Beer bottles.___. d: R 883 967 1,111 1,181 1,393 1,274 1,104 908 563 703 514 510 916
Liquor and wine. . ar], 442 r 933 r 1,070 r 1,024 r 924 r 929 r1,128 71,471 r 1,343 71,003 937 r 913 1,358
Medicinal and teilet ... ... ___ ar3, 230 r 1,942 72,047 r 1,964 r 1,882 r 2,137 72,153 r 2,232 r 2,120 r2,13u 2,262 2,175 3,013
Chemical, housechold and industrial.. ar 1,160 7971 * 860 r 915 r 833 r 972 r 043 r 942 r 733 r 731 878 7 930 1,09
Dairy produets. _ . .. coeinaaool . ar 315 r 233 r 215 r 226 r 242 r 302 r 334 r 310 r 272 r 433 234 * 166

184
8tocks, end of month_ ar8,973 r 9,749 r9,015 | r10,237 | r10,651 | r11,208 | r10,540 | r11,005 | r11,401 | r 10,701 11, 520 12, 563 11,991

Other glassware, machine-made:

Tumblers:
Production. .. ooccooooooo.. thous. of dozens.. 6, 778 6,029 6,049 5,296 3,861 5,705 4,810 5,450 4,635 4,124 5,180 5,355 6,067
Shipments.. Y [ 5,608 5, 886 5, 951 4, 800 4, 931 5, 389 4,785 5,716 3,986 3,914 4,399 5,064 5, 651
St0CKS . oot cimaeineam e --do____ 10,230 10, 582 10, 705 11,089 9,953 10,107 10,075 10, 267 10, 716 10,184 10, 356 9, 980 10, 27
Table, kitchen, and householdware, shipments
thous. of dozens. . 3, 667 3, 549 3, 533 2, 741 2,739 3,252 3,793 3,725 3,015 2,444 2,750 3,122 3,802
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:
Imports thous. cfshort tons.__ 444 822 | o eemamnes 787
Production._ ... coeeooocoeeo i cieciccaaes do.... 1,863 2,051
Caleined, production, quarterly total..._.___.do_... 1,718 1,789
Gypsum products sold or used, quarterly total:
Uncaleined. . oo ooomimaamaoo short tons..| 608, 5§16 566, 785 |- oo |eeaaoaao 601,383 | .ol 604,771
Calcined:
For building uses:
Base-coat plasters 411,877 432, 369 473, 536 409, 354
Keene’scement oo ocewucouan 12,963 13, 401 12,081 10, 588
All other building plasters_____.. _.do___.| 168 692 196, 988 231, 835 219, 538
Tath. el thous. of sq. ft._} 579, 491 593, 756 660, 025 602, 035
Tile.. d . 4, 730 7,181 7,301 7,437
Wallbo: 926, 229 942,793 |. 908, 056 952, 870
Industrial plas 66, 3 66, 893 59, 866 61, 008
TEXTILE PRODUCTS
CLOTHING
Hosiery, shipments._ _._______ thous. of dozen pairs..| 4r14,354 | 712,839 | 11,184 | r12,317 | r12,031 [ r 14,105 | r 14,983 | r 15117 | r13,555 | 711,924 | 712,675 13,126 14,274
Men’s apparel, cuttings:* §
Tailored garments:
SUUES e oo thous. of units. . 2,037 1 12,220 1,844 1,773 | 11,285 1,713 1,511 11,801 1,566 | 11,834 ] 21,840 1,732 | 11,840
Overcoats and topcoats. .. _.__.___..___. do____ 350 1521 559 614 1456 652 562 1 576 347 1285 2 256 276 1205
Trousers (separate), dress and sport..__. do._.. 5,087 15,662 4,897 4,398 13,370 3,829 3,725 14,482 3, 682 13,852 24,512 4,848 16,180
Shirts (woven fabrics), dress and sport
Work clotbi thous. of doz.. 1,942 12,274 1,783 1,655 11,493 1,462 1, 590 11, 805 1,491 11,626 ] 21,520 1,668 | 11,84
ork clothing:
Dungarees and waistband overalls._____. do.... 405 1444 369 397 1376 371 396 1440 278 1234 2256 348 1355
Bt S o oo e do__.. 440 1496 398 390 1357 419 394 1414 336 1339 2372 392 1445
Women’s, misses’, juniors’ outerwear, cuttings
(quarterly through 1953):*
oats .. thous . of units.. 7,314 3,731 6,508 | oo 5,711 22,200 2, 442 3,187
Dresses .. 65, 028 73,107 r 53,331 . 53,358 1 219,332 20, 356 26, 870
Suits. .. [i! 5,439 2, 546 72,941 . 2, 987 21,639 1,774 1,843
Waists, blouses, and shirts 3,537 2,87 3,068 r3,071 21,152 1,249 1,432
r Revised. » Preliminary, 1 Data cover a 5-week period. 2 See note marked ““*’ for change in sample coverage beginning January 1954.

1 Revisions for 1952 are shown in the August 1953 SURVEY. d'Includes laminated board, reported as component board. sData for April, July, October, and December 1953 and March
cover 5-week periods and for other months, 4 weeks.

*New series. Compiled by the U. S. Department of Commerce, Bureau of the Census. Data are estimated industry totals derived as follows: Men’s apparel—estimates beginning January 1954
are based on a monthly sample survey of manufacturers, accounting for approximately 75 percent of the total 1952 production; data prior to 1954 are based on a sample covering establishments
that accounted for about 90 percent of the total 1951 cuttings of these items,  Women’s outerwear—based on reports from establishments classified in the women’s principal outerwear industries
for the specified items; monthly data beginning January 1954 are estimated from reports of producers that account for appoximately 75 percent of total output; quarterly estimates prior to 1954
were based on reports from 2,500 establishments accounting for about 90 percert of total shipments in 1951. Cuttings for 1950 and 1951 will be shown later; data for 1952 (except men’s
dAung]arees, Setc.\ arc shown at bottom of p. 8-38 of the December 1953 SURVEY. Cuttings of men’s dungarees and waistband overalls for January-Decetnber 1952 and January 1954 appear in the

pril 1954 SURVEY.

« Revisions for January and February 1953 (units as above): Glass containers—production, 9,543; 9,231; shipments—total, 8,859; 8,752; narrow-neck food, 882; 845; wide-mouth food, 2,492;
2,409; liquor and wine, 941; 960; medicinal and toilet, 2,463; 2,407; chemical, 897; 846; dairy products, 265: 216; stocks, 10,433; 10,681; hesiery—shipments, 13,571; 13,736.
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~n
Unless otherwise stated, statistics through 98 1954

1952 and descriptive notes are shown in the | _ 7 .
Seg(e;gm Octlober N%vem Decem- January Febry March

1953 Statistical Supplement to the Survey | March April May June July August or ber ary
TEXTILE PRODUCTS—Continued
COTTON i
Cotton (exclusive of linters):

Production:

Ginnings§.. ... __ thous, of running bales_.| 114,955 |- .o o jocoool. 319 1,166 5, 547 10, 788 14,323 15,151 | 216,140 | ... .__ r 316,317

Crop estimate, equivalent 500-1b. bales

thous.ofbales_.} V15,139 | ____ | . | r316,455
Consumption'J ........................... bales_.| 769,496 | 4909, 240 748, 049 740,864 | 4742,064 725,849 | 702,425 | 4872, 128 681,990 | ¢ 757,152 | 678,827 684, 367 | 1 845,036
Btocks I];Il the United States, end of month,
totalf.__.__._.

.-thous. of bales..} &7 9,203 r 8,122 r7,134 6,189 r5,605 1 19,284 | 719,800  r18,723 | 17,808 | r 16,600 § r 15,733 | 714,632 13, 498
- r7,

Domestic cotton, ‘total er9 118 r 8,027 :039 r 6,004 75,510 19,204 | 719,720 | r 18,640 | r17,733 | r16,625] 715,672 | 714,619 13,433

On farms and in transit a7 916 T 716 r 682 r 493 259 14,329 1 712,650 r 7,810 5,002 r 3,056 1,913 * 1,369 1,169
Publie storage and mnmres@es. r 6,310 5,491 r 4,638 r 3,996 r 3,818 3,682 5,815 9, 368 11,186 11,925 12,058 11,462 10,495
Consuming establishments - 1,892 v 1,820 1,719 r 1,605 r 1,443 1,193 1,254 1,462 1,545 1,644 1,701 1,788 1,769
Foreign cotton, total ____.._ _do._._. r 85 r95 T 95 r g5 r94 84 80 83 75 65 61 3
Exoorts. _.oocoaaooo J] 246,467 1 208,208 | 260,905 1 220,226 | 114,730 | 193,304 | 199,809 | 217,307 { 242,848 | 375,035 F 296,651
Imports @ 12, 495 33,122 15,938 11, 430 8.375 9, 130 20, 209 7,776 8, 510 11, 070 6, 503
Prices (farm), Ameriean upland ____. cents per 1b__ 315 315 3L7 3L5 319 32.% 33.1 32.5 31.8 30.7 30.1
Prices. wholesale, middling, '3{e¢’’, average, 10
marketS. .. cents per lh_. 33.2 33.0 33.4 33.2 33.4 33.0 32.8 32.7 32.7 32.4 33.2
Cotton linters:{
Consumnption -...thous. of bales._ 137 4128 131 123 4103 121 122 4124 1t 4111 113 a5 199
Production. ... 152 4119 83 66 449 60 172 4247 240 1221 222 197 1189
Stocks, end of month.._. r1,104 1,126 1,063 1,050 987 986 1,081 1,177 1,297 1,376 1,428 1,457 1, 542
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goodsover 12inches in width,
prodnetion, quarterlyg... .mil. of linear yards.. 2,612 || 2,610 [ |eemaaeeas 2,418 | o, 2,540 § .. ______
Exports. _.___. _thous. of sq. yd.. 48,672 55, 304 62, 247 57,382 47, 359 45, 355 54, 916 47,444 46,003 49,493 45, 560
ImportsQ ... do-_.. 6, 295 6, 887 6,311 4,924 4,399 4,594 6, 267 4,651 7,193 6, 306 4,777
Prices, wholesale:
Mill margins. oo cents per 1h. . 32.52 32.01 31.98 32.82 32.50 32.97 32.74 31.44 29. 59 29.13 2856
Denim, 28-inch cents per yd.._ 38.8 38.8 38.8 38.2 38.2 38.2 37.2 36.9 36.9 34.9 34.9
Print cloth, 30-inch, 687 72 .. -........ do.._. 18.€¢ 18.4 18.4 18.5 18.3 18.3 17.9 17.5 16.5 15.9 16.0
Shecting, in eray, 40-inch, 48 x 44-48______ do_... 17.0 16.9 17.3 18.0 18.0 18.0 18.0 17.8 17.5 17.5 17.3
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, f. 0. b, mill:
20/2, carded, weaving____ dol. perlb_. .682 . 690 .679 .675 .670 . 660 .655 .643 . 636 . 630 .625 . 630 », (32
36/2, combed, knitting do.... 1.014 1.002 . 995 3,084 8.978 5.972 5.964 5,955 5.939 5,927 5.921 . 921 52,921

Bpindle activity (cotton system spindles):Y
Active ﬁmndk\q last working day, total___thous._ 21, 575 21, 259 21,377 21, 201 21,344 21,391 21,322 21,244 21, 252 20, 933 20,897 20, 888 20,872

Consuming 100 percent eotton _.___ ... ___ do. 20,221 19, 926 20 013 19,824 20, 007 20, 063 20, 039 19,953 19, 990 19, 695 16. 652 19, 656 19, 626
Spindle hours operated, all fibers, total_mil. ¢f hroo| 10,251 | 412353 10, 133 9,938 | 410,126 9,857 9,582 | 111,853 9,232 | 410,246 9, 145 9,231 | 411,454
Average per working day 513 501 507 497 405 493 491 479 474 436 457 469 458

9,635 | 411.608 9, 489 9, 330 49,484 9,279 9,044 { 411,192 8,719 49,683 8,631 8,697 | 410,799

Consuming 100 pereent cotton..
139.5 4136.7 138.6 136.1 4110.9 134.8 133.9 £130.6 129. 1 4118.8 124.7 128.1 4125.3

Operations as percent of capacity
RAYON AND ACETATE AND MFRS.

Filament varn and staple:
Shipments, domestic, producers’:

Filament varn.._____ .. ... ... mil. of b 80.8 78.3 815 80.3 78.8 72.0 63.6 64.6 62.9 53.9 55.9 r55.5 60.8
Staple (incl. tow) .. ieaaas do.... 21.9 24.1 26.6 27.0 27.0 23.8 22.8 26.0 25.5 21.9 24.3 ro4.1 29.1
Stocks, producers’, end of month:
Filament varn 61.1 60.3 57.9 56.8 59.6 65.1 72.1 74.3 71.3 77.2 78.6 r75.8 75.4
Staple (inel. tow) . _do.__. 17.2 22.9 2. 1 30.1 32.9 37.0 35.8 34.0 29.9 32,7 33.1 r30.9 223
Imports ..__. s, 10, 892 11, 351 6, 069 7, 241 7, 557 5,733 3,355 2,006 2,277 1,775 1,215 1,690 (...
Prices, wholest
Yarn, viseose, ‘150 denier, filament, 1, 0. h. ship-
pingpoint. . _..ocoiiaoo dol. per Ib__ .780 .780 .780 .780 780 . 780 780 . 780 . 780 . 780 780 780 ».780
Staple, viscose, 136 denfer ... __.__ do.._. . 366 . 366 .336 .336 . 336 .336 . 336 .336 .336 . 336 .336 336 ».336
Rayon and acetate broad-woven goods, production,
quarterty ..o oooeeenn thous. of linear yards__| 510,845 | oo dianeas 513,367 |occcmcmaeliaeacnan EYART IR SR SN 1431,427 b
STLK
8ilk, raw:
Imports ..o oeioeeons thous. of Ib_. 640 573 666 593 698 814 643 695 414 521 465 49 |
Price, wholesale, white, Japanese, 20/22 denier,
87% (AA), f. 0. b. warehouse______. dol. perlb_. 5.53 5.05 5.12 5.21 5.21 5.20 5.18 5,23 5.27 5.43 5,58 5.39 »5.24
WOOL

Consumption, mill (clean basis):§t

Apparel class._ thous. of Ib_.{ 730,004 | 436,490 31,396 31,272 | 432,225 29,876 27,736 | 429,645 18,968 | 420,913 § r 18,653 | 19,736 | 424,630

Carpet class ... ceeeeeodoo 12,812 | 414,320 9, 736 10, 308 7,770 10, 566 9,940 | 411,730 8,992 | 410,723 9,840 r9,78% | 411,740
TImports, clean countent Q _ ~do._.. 31, 569 29,791 25,003 21, 994 30, 622 19, 169 22,761 20,774 16,322 12,889 7,135 14,277 .o ...
Apparel class (dutiable), clean content*____do._..| - 17, 254 19, 489 14, 956 15, 141 13, 463 10, 780 13, 267 11,237 8,004 8,182 6,126 3,925 ...

Prices, wholesale, raw, Boeton
Territory, 64s, 70s, 80s, clean basis___.dol. pertb..| r1.719 1.737 1.752 1.748 1.725 1.725 1.725 1.725 1.725 1.725 1.725 1.725 1.675

Brizht fleeee, 56s-58s, clean basis__...o...__ do 1.185 1.201 1.194 1.199 1.189 1.174 1. 200 1. 200 1. 201 1.205 1.205 1,196 1.122
Australian, 64s, 70s, good topmaking, clean basis,
inbond._ e ceaos dol. per1b__ 61,750 Y1775 81.775 61.775 1.778 61.780 61,780 61,780 61,780 61,779 81,775 81.775 61,725
¢ Revisions for January 1953 (thous. bales): Stocks—total, 11,197; total domestic, 11,123; on farms, etc., 2,172.
» Preliminary. r Revised. 1 Potal ginnings of 1952 cron. 2 {dinnings to Jan. 16. # ‘Lotal ginnings of 1953 crop. 1 Data cover a 5-week period. 8 Specifications changed; quota-
tions teginnine June 1953 not comparable with earlier data. ¢ Nominal price. 7 Data cover a 14-week perlod other data are for 13 weeks.

§Total ginnings to end of month indieated.
YData for April, Tuly, October, and December 1953 and March 1954 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered.
Q Revisions for 1952 appear in corresponding note in April 1954 SURVEY,
b ‘wa serfes, Imports of wool are compiled by the U S. Department oy Commerce, Bureay of the Census: dutiable wool covers essentially the apparel class; data prior to April 1952 will be
shown Iater,
iRevisions for 1952are shown in the August 1953 SURVEY, & Revisions for broad-woven goods for first and second quarters of 1952are shown in the October 1953 SURVEY.
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S-40 SURVEY OF CURRENT BUSINESS May 1954

Ulilgeszs Otdhfl“"se stated, statlstll::s throuih 1953 1954
52 and descriptive notes are shown in the a . N N ~
1953 Statistical Supplement to the Survey | March April May June July August begg(;m October NObV;S_m Dklfe(;m January Fglr);u' March
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, Bradford sys-
tem, wholesale price.___ ... __..__ dol. perib.. 2.122 2.134 2,146 2.170 2.170 2.158 2.122 2.110 2,098 2.098 2.073 2.037 » 2,025
Woo}e]r; aind worsted woven goods, except woven
elts:
Production, quarterly, total..._thous. oflin. yd_. 93,123 1. | 72,485 §o oo
Apparel fabrics, total... - 79,841 | - , 606 §.
Government orders. ... do_... 4,216 |. - 4,320 ]
QOther than Government orders,total.;_do.... 75,625 | - 59,286 1.
Men’s and boys’. ..o coeoieaoo_ do--.. 39,694 | - 28,389 1.
Women’s and children‘s. ........ 35,931 |. N 30,897 §.
Nonapparel fabrics, total. 13,282 |. 8,879 1.
Blanketing_ ___.._______ - 7,739 |- - 6,236 |.
Other nonappare] fabries. 5,825 |- C_TTIICTIIII 5,543 | 2,643 | ..
Prices, wholesale, suiting, {. 0. b. mill:
Flannel, 12-13 oz./yd., 57”/60”__ _1947-49=100.. 113.9 113.9 113.9 113.9 113.9 112.9 112.9
Gabardme 1034-12 }é oz. /yd 56'7/58" ... _do-.-_ 105.3 105.8 105.3 105.3 105.3 103.6 103.6
TRANSPORTATION EQUIPMENT
AIRCRAFT
Civil aireraft, shipments.. ... _c...coooo.. number .. 358 402 417 330 402 350 359 235 275 250 278 240 312
Exports @ do---. 81 112 119 104 154 138 92 146 137 105 92 65 |-ceeaaa
MOTOR VEHICLES
Factory sales, total ... ... . number..| 700,685 ) 723,532 | 643,487 | 661,992 | 705132 | 615382 | 573,688 | 620,562 | 452,487 | 482,920 |+ 551,130 |7 534,143 | 633,002
Coaches, total... 236 145 367 380 376 447 348 519 371 424 401 326 296
Domestic. - o eieaaas 141 339 359 368 407 344 496 288 393 361 320 288
Passenger cars, total. .. ..o 596,633 | 549,677 1 587,549 | 509,134 | 513,457 | 475,280 | 528,088 | 378,406 | 387,844 J- 454 562 |7 446,676 | 531,529
Domestic. . oo me e eann 577,971 | 531,544 | 570,826 | 581,870 | 501,055 | 465,737 | 516,257 | 369,994 | 371,844 |~435 139 | 425,392 | 510,024
Trueks, total oo ooo_ 126, 754 93, 443 74, 063 105, 622 101,478 98, 051 91, 955 73,710 04, 652 96,167 | * 87,141 101, 177
DOmMEeStiC. - oo e do.._1| 122,043 | 114,787 82,433 66, 063 92,788 89,911 86,919 79, 541 64, 781 80, 224 83,563 | r 72,468 85, 154
Exports, total @ ..o do....| 27,257 28, 675 28, 511 22, 661 23,585 24, 656 22,881 19,823 23, 557 21, 578 29, 700 31,433
Passenger cars @ - . 15,372 16, 704 16,455 14, 397 13, 544 11, 862 10, 455 8,951 10, 040 10, 884 16, 448 18,195
Trucks and busses @ ... oooaoiail do-...] 11,885 11, 971 12,056 8, 264 10,041 12,794 12,426 10,872 13,517 10, 694 13, 252 13,238
Truck trailers, production, total-_ ._.......__. do.--. 6, 740 8, 850 9, 781 9,708 9,285 9,703 9, 906 8,366 7,867 5,616 4,724 4, 667 5
Complete trailersg®- . __ ... do.. 6, 429 8, 516 9, 454 9. 351 8, 965 9, 408 9,708 8,194 7,673 5,219 4,585 4,502 | 4,741
Vans.._. 2,823 2,990 3,166 2,778 2,526 2,629 2,281 2.608 2,538 2,316 1,899 1,767 1,879
All other. 3, 606 5, 526 6, 288 6, 513 6, 439 6, 869 7,427 5, 586 5,135 2,903 2,686 2,735 2, 862
Trailer ChassiS. .- oeeoomemne 311 334 327 357 320 205 198 172 194 397 139 165 259
Registrations:
New PasSenger Cars. . o coxoocmmcoomaooonn do....| 486,368 | 528110 | 540,575 | 542,193 | 533,783 | 502,430 | 453,806 | 504,697 | 450,311 | 413,937 |~ 340,608 | 369,592 | 480,731
New commereial ears. ... do....| 79,672 91,127 86, 366 77,189 76,161 76,673 78,319 82, 661 72, 596 68.650 ] 60,691 | 60.843 72,583
RAILWAY EQUIPMENT ‘
American Railway Car Institute: !
Freight cars: H
Shipments, total._ ... .. ... number.. 6,726 6,968 | 7,080 : 7,066 | 7, 096 6, C01 8, 666 8, 963 6, 574 4,752 5,101 4,041 4,826
Equipment manufacturers, total.__.___ do.... 4,958 4,768 4,313 4,029 4,823 3,718 4,305 5,636 4,173 3,169 3,815 3,014 3,796
Domestic o - oooooooo e _.do.... 4,952 4,737 3, Qa‘J 3,674 4,376 3,574 3,675 5,631 3,012 2,873 3,658 2,047 3,793
Railroad shops, domestic 1,768 2, 200 2, 7 3,037 2, 27: 2,283 ; 2,361 3,327 2, 401 1,583 1. 286 1,027 1,030
Passenger cars, equipment manufacturers:®
Orders, unfilled, end of month, total*. .. _do._.. 723 707 692 843 822 780 759 715 736 712 686 690 636
Domestic. ..o o a 723 707 692 638 667 625 600 560 422 308 384 405 374
Shipments, total.. R 39 37 27 ; 26 37 42 34 46 44 27 29 40 59
Domestic. oo do_.... 39 37 7 26 37 42 34 42 44 2 17 29 3%
Association of American Railroads: i
Freight cars (elass I), end of month:§ ] : :
Number owned. ... .occaooa_... theusands. . 1,764 1,765 1,767 1,767 1,769 | 1,771 1,772 1,775 1,777 1,776 1,777 1,775 1,773
Undergoing or awaiting classified repairs i |
thousands. . 89 88 89 91 92 92 04 90 92 88 o1 94 98
Percent of total ownership_ ... _____. 5.0 N 5.0 5.2 5.2 5.2 5.3 5.1 5.2 4.9 5.1 5.3 5.6
Orders, unfilled. .. ._..__.... _number.. 59, 354 54, 333 50, 717 45, 804 40,119 40, 224 37, 554 33,159 30, 703 27,678 23,537 20, 548 16, 896
Equipment manufacturers. .do_._. 32,732 30, 141 29, 351 26 880 22, 908 21,497 20, 651 15, 405 13,911 12, 256 9,153 6, 784 4,068
Railroad shops. oo .-ooeooio. --.-do....] 26,622 24,192 21, 366 18, 924 17,211 18,727 16, 903 17,754 16, 792 15,422 14,384 13, 764 12,828
Locomotives (class 1), end of month: ’
Steam, undergoing or awaiting classified repairs
number._ 1, 784 1, 656 1, 547 1,437 1,315 1,336 1,216 1,223 1,222 1,232 1,215 § 1, 210 1,222
Percent of totalonline__.______._____.___.___. 12,1 11.5 1.1 10.6 10.0 10.4 9.7 10.0 10. 2 10.5 10.6 | 10.8 11.2
Diesel-electric and electric: Orders, unfilled | :
number of power units. - 843 861 675 564 511 405 545 628 659 571 486 : 521 365
Exports of locomotives, total{.___.___..__.._. do.... 47 40 45 39 61 46 48 37 63 46 37 i 83 1 ‘
INDUSTRTIAL ELECTRIC TRUCKS AND ]
TRACTORS |
Shipments, total ... ... number._ 832 732 677 945 673 626 | 797 877 677 673 523 | 467 473
Domestic. .. - 794 690 640 902 591 576 735 845 632 630 485 437 448
Export e 38 42 37 43 82 | 50 J 62 32 45 43 38 30 | 25
b

r Revised. » Preliminary.

{Revisions for 1952 are shown in the August 1953 SURVEY.

Q Data exclude all military-type exports. Scattered monthly revisions for 1952 for motor vehicles will be shown later.

J*Revised beginning 1952 to include production of converter dollies; data as revised are comparable with figures through 1951 shown in the 1953 issue of BUSINESS STATISTICS. Revisions
for January-September 1952 are shown in the December 1953 SURVEY.

@ Excludes railroad shops except when noted.

*New series; monthly data prior to 1953 will be shown later.

§ Not including railroad-owned private refrigerator cars.

dRevised exports for May 1952, 41 locomotives.
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Advertxsmg ____________ 7.8
Agricuttural employment__._____.__ . 10
Agricultural loans and foreign trade_._.__ 15, 21, 22
Aircraft_ . oo 2,11,12,13, 14,40
Airline operations_______.____ 22

Alcohol, denatured and ethyl__
Alcoholic beverages__._.____._
Aluminum ___ .. _____.______
Animal fats, greases, and oils_ ..
Anthracite._ . _ o e 11, 13, 14, 15, 34
Apparel, wearing.__ 2,3,4,5,6,8,9,11,12, 14, 15,38
Asphalt and asphalt produ\.ts _______________ 6
Automobiles.... 2,3,8,9,11,12,13, 14, 16, 18, 21, 40

Bakery products__.____.___._.. 2,11,12,13
Balance of payments.. 20

_____ 2,3,4,6,8,11,12, 14,27

Beverages___ .. _
11,13, 14,15, 34,35

Bituminous coal____ . ___....__

Dlast furnaces, steel works, etc..___.._ 11,12,13,14
Blowersand fans________.._ .. .. .. 34
Bonds, issues, prices, sales, yiclds_ _ .- 19
Book publication - 37
Brass________._.__ _—- 33
Brick. .o .- 3
Brokers’ loans and balances_ - .. 16,19
Buiiding costs . o ..o

Building and construction materials_ .. 7,89
Business sales and inventories .___..____.____
Businesses operating and business turnover.. __ 4
Butter. .- 27
Cans (metal), closures, crowns_ __ ... __.___. 33
Carloadings. .- oo ooocn 23

Cattleand calves_ __________.___
Cement and concrete products.___

Cereals and bakery products
Chain-store sales (11 stores and over only)---

Cheese. e cmeanm o 27
Chemicals_________ 2,3,4,5,11,12, 14,15, 18, 21, 24
Cigars and cigarettes_ _ __ .. .non_ oo 6, 30
Civilian employees, Federal_ __________..__. 12
Clay products (see also Stone, clay, etc)_... 2,6,38
Clothing (see also Apparel) .. ___._
Coal .- 2,3,11,13,
COCOA . v v oo
Coffee_
COKe e
Commercial and industrial failures 4
Communications_._______ 11, 13, 14, 15, 18, 19, 20, 23
Confectionery, sales_ o crromoe o 29
Construction:
Contracts awarded . oo~ ?
7
11,
12,13, 14,15
HighWaY - oo ccccemcee e emmmecee e 6,7,12
New construction, dollar value__ -
Consumer credit___ . ____..___. - 16
Consumer expenditures._ .. .. ... 1,8
Consumer price indeX. ..o o wnccecaoa_- 5
_____ 22, gg

index)
Cotton, raw and manufactures
Cottonseed, cake and meal, oil

Credxt, short- and intermediate-term ._______ 16
[0 2 T, 2, 5, 25, 27, 28, 30, 39
Crude oil and natural gas_.__ _ . ____._________ 2,3
Currency in circulation_ . ... 13
Dairy products_ oo aas 5,11, 12, 14,27
Debits, bank_ _____ . _ L. 15
Debt, United States Government._ ——e 17

Department stores
Deposits, bank_____

Disputes, industrial_ ——— 13
Distilled spirits._____________ 27
Dividend payments and rates. _ 1, 18, 20
Drug-store sales._ ... - 89
Dwelling units__ ___ . 7
Earnings, weekly and hourly__.__.._.____ 13, 14,15
Eggs and poultry._ __.___.__ , 5,29
Electric pOwWer. . eeaeeean -- 5,26

Electrical machinery and equipment_________ 2,
3,4,5,8,11,12, 13, 14,18, 21, 34

Employment estimates and indexes 10,11,12
13

Employment Service activities_____.

Engineering construction___._______________ 6
Expenditures, United States Government____ 16
Explosives. .o oo L. 25

Exports (see also individual commodities).__. 20, 21
Express operations._ . . ______.____.__.___ 22

Failures, industrial and commercial _________. 4
Farm income, marketings, and prices. - 2,5
Farm wages . oo oo - 15
Fats and oils, greases______. 5, 25,26
Federal Government finance_________ - 17
Federal Reserve banks, condition of .. ___ — 1

Federal Reserve reporting member banks_____ 16
Fertilizers__ oo . 5, 24
Fiber products__ 34
Fire losses_._.___ 7
Fish oils and fish. -- 25,29
Flaxseed 2

Flooring ____ 31,32
Flour, wheat. ... ___________.. 2
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Food products. - .- oo icw 2,
4,5,8,9,11, 12, 14, 18, 27, 28, 29, 30

Foreclosures, real estate. oo 7

Foreign trade indexes, shipping weight, value

by regions, countries, economic classes, and

commodity groups. . . .oneeeonn- 21, 22
Foundry equipment. _ 34
Freight carloadings... ... 23
Freight cars (equipment). ... ___ 40
Freight-car surplus and shortage._ _— 23
Fruits and vegetables._._..____. - 5,21,27

Fueloil. ... .. .

Furnaces_.
Furniture

Glass products (see also Stone, clay, etc.) . . 2,38
Generators and motors

Grains and products
Grocery stores_________

Gross national product..... - 1
Gypsum and products_ . _ ... _. 6,38
Heating apparatus. ._______. 6,11,12,13, 14, 33, 34
Hides and skins_________

Highways and roads .. _

Hogs . e cccaan 29
Home Loan banks, loans outstanding. ._.__.. 7
Home mortgages. . .- .. oo _______ 7
Hlosiery . o e 38
Hotels___..__________ - 11,13, 14,15,23
Hours of work per week..___._________..___ , 13
Housefurnishings . _ . . _ .. _____._._._._.._ , 8,9
Household appliances and radios.._______ 5,8, 9 34

Imports (see also individual commodities)_ 20, 21, 22

Income, personal . _______________________ 1
Income-tax receipts. .. _ oo __._ 16
Incorporations, business, new.______.________ 4
Industrial production indexes.______ ... ___._ 2,3
Instalment credit. ... __________.___ 16
Instalment sales, department stores_ _____...._ (4]

1
Instruments and related products.._ 2,11,12,13,14
Insulating materials. ... ... _._______ 34
Insurance, life . __._.__ - 17
Interest and money rates . _.......__ -

International transactions of the U. §____. 20 21,22
Inventories, manufacturers’ and trade___.. 3, 4 9 10

Iron and steel, crude and manufactures. ____.

6, 18, 21, 32, 33
Kerosene. - el 35
Labor disputes, turnover.___ - 13

Labor force______._______. 10
Lamb and mutton._ 29
Lard._. 29
Lead__ .. ____.__._ - 33
Leather and products_ 4, 15, 30, 31
Linseedoil .. _______ . ____
Livestock_ . __________________.__ . _._ 2,5, 23, 29
Loans, real estate, agricultural, bank, brokers’

(see also Consumer Credit)__...._ 7,15,16,17, 19
Y.ocomotives_______________ 40
Lubricants___.______ 35

Lumber and products 2,
3,5,8,9,11,12,13,14, 18, 31, 33
Machine activity, cotton_________ . _______. 9
Machine tool8. - oo ool
Machinery._ ... ___ 2,3,4,5,11, 12,13, 14, 18, 21, 34
Magazine advertising_.__________.__ . .._.._ 8
Mail-order houses, sales _________._____._
Manufacturers’ sales, inventories, orders__ ...
Manufacturing production indexes_ . ________
Manufacturing production workers, employ-
ment, payrolls, hours, wages 1,12, 13, 14,15
Meats and meat packing . ______ 2,5,11,12, 14,29
Medical and personal care 5

2,3,4,6

Minerals and ng
Monetary statistics_
Money orders. ..

Motor vehicles___
Motors, electrical . ________

National parks, visitors___.. -
Newspaper advertising.. - _—
Newsprint

New York Stock Exchange, selected da
Nonferrous metals_.__._ 2,6,11,12,13, 14 18 22, 33
Noninstalment credit.

Qil burners_________.
Oils and fats, greases._
Oleomargarine .. .- oo

Operating businesses and business turnover. . 4
Orders, new and unfilled, manufacturers’__

Paint and paint materials_ ... .. .._..
Panama Canal traffic. . oo 23
Paper and pulp_____.. 2,4,6,11,12, 14, 15, 22, 36, 37
Paper and products_ oo eamneaa

Pasgportsissued .. . _ .o ___o__._
Payrolls, indexes
Personal consumption expenditures
Personal income_ ... ..o

Personal saving and di
Petroleum and ‘products.;.

3,48, 11 «12,
Pigiron____...__ i
Plant and equi
Plastics and resin ma
Plywood

» COTPOR:
Public utilities..__ 1,6,11, 13,
Puliman Company
gulpwood

tutlcs, opemﬁona, uipmen 3
12, 13. 14, 15, 17, 18, 1 20, 22,953,406
Railways (local) and bus lin 8- o eeoe e 11 13, 14;15;,,
Rayon nnd rayon - i
Real esta 7,186, 17,

Recelpu, Umted States Govemment-_--..-
Recreation...__ -

Refngetatou, electncal ...... Seme o emand .
Rents index.
Retail trade nll retaii stores, chmn stctu (u i 2
stores and over only), general” en:hnd»ei .
Rldepaﬂ:nent stores..__.. 3,4,8,9, 10, 11,1 14, 15
L I
g and siding, asphalt - 36

Romn and turp 4
Rubber, natutal, synthetic, > and rechimed :

es and tu LBy 22 3.
Rubber producu industry, production index,

sales, inventories, employment, payrolls,:
hours, earnings,.. .. cocononn 2 4 12 l IS
Rural sales. ; "3 : "

Lo 29
Ship and boat building. .- - ._...__ 11,12,13, 14
Shoes and other footwear....._.._. 8,9, 12, 14, 15,31
Shortening........ 26
Silk, IMpPorts, pricesd..veec e cnccncncnicuee 6;39
Silver .o 1

Stocks d:vidends. qumge pnee.,n!en, yhlV S
Stone and earth i 5 Be FF
Stone, clay, and glass prodnch.--__-; . -
-3, 11,13,

Stoves..
Sugar.
Sulfur.
Sulfuri?

Tea . a_..- i
Telephione, teiegraph, cable, and radioite.
!131 1‘. s 3

Trade, retail and wholesale. 3, 4, 8, 9. 10.31, 3, 14,
Transit lines s, local. -
Transportation, commodity snd pu-sdar_
Transportation equipment. -.5:-_...1.-- P
l l

Turpentme and rosin ..o oooeoicin
Unemployment and compensation.....
United States Government bqndu»,,]
United States Government finance_ .
Utilities.....- - L5,6, ll. 13,14, 15. b 5

Variety stores.... .

Vegetable oils.

Vegetqble- and fraits_ oo
essels cleared in foreign trade

Vetcram nnemplomnent allowances. .

Wax. -
Wheat and- whent flowr_ .-
Wi ce i

lesale trade.

Wood pulp ; '
Wool and wool mmufacturu-----..-.“ 6.2!, 39.
Zinc -




UN‘T@ ‘STATES PENALTY FOR PRIVATE USE TO AVOID
GOVERNMENT. PRINTING OFFICE PAYMENT OF FOSTAGE, $300
DIVISION OF PUBLIC DOCUMENTS

WASHINGTON 25, D. C.

OFFICIAL. BUSINESS
First-Class Malil

OME DISTRIBUTION

in the United States

bv size of income

%8

a valuahle tool for market analysis

and development,
focusing on a major determinant

of eonsumer demand

Fresh information on the distribution of the Nation's purchasing power according to the size of family income is
revealed for the first time in this volume, the result of years of pioneer research by the Office of Business Economics.
Integrated with OBE's authoritative national income series, complete with explanations and source material, the
unique INCOME DISTRIBUTICN supplement to the Survey of Current Business lays the foundation for a new series

on income changes hereafter to be published regularly.

0rders may be placed with the Superintendent of Documents, U. S. Govern-

,,.
> . ‘7«

® ::::,o' l ¥ ©  ment Printing Office, Washington 25, D. C., or the nearest Department of Commerce
2 ‘S‘? Field Office. 86 pages. 65 cents per copy.

Or Uusmzss '-‘o

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





