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THE NATIONAL cconomny has continued to operate at
high rates since the first of the year. Rising business invest-
ment and the steady growth of the more stable elements of
demand appear to have offset the effects of reduced activity
in the motor vehicle industry and residential construction.
Income, employment, and business sales have, in the aggre-
gate, shown only small changes from the high fourth quarter
rates. Consumer prices continue steady and wholesale
prices strong; prices of nonagricultural products in wholesale
markets have continued te move up.

Income steady

Personal income in February, at a secasonally adjusted
annual rate of $313 billion, was slightly above the fourth
quarter average. Wages and salaries, which comprise about
two-thirds of the personal income total, changed but little in
the November—February period as a decline in auto industry
wages and salaries from the industry’s November high point
was more than offset by continued increases in other indus-
tries, especially in nonmanufacturing,

By the Oftice of Business Economics

Employment in nonagricultural establishments in March,
at 50.2 million after seasonal adjustment, was within 100,000
of the top figure reached in January. For the first quarter
as a whole, nonagricultural employment averaged about
150,000 above the October-December quarter. The rise of
about 200,000 in nonmanufacturing employment more than
compensated for the decline in manufacturing. In the
latter group, the decline was sinall (50,000) and rather scat-
tered with the automobile and related industries accounting
for the larger part; employment in the nonelectrical ma-
chinery and chemical industrics advanced.

Most nonmanufacturing mdustry groups experienced
higher average employment in the first quarter than in the
October-December period.  In particular, scasonally ad-
justed employment was up in contract coustruction, trade,
finance, and State and local governments.

Sales of retail stores mm March, according to advance
reports, showed a somewhat more-than-seasonal rise from
February. Ior the entire first quarter, total retail sales
were down about 1% percent from the fourth quarter of 1955,
after seasonal adjustment, but about 4% percent above the
first quarter of last year.

BUSINESS SALES

INDEX, MO. AVG. 951 = 100

160
SALES OF RETAIL STORES
140 - AUTOMOTIVE -
GROUP  ~__
NONDURABLE - "
60008
STORES
120 — —
-—
100 (- .‘u-ouo...-' -
OTHER DURABLE-GOODS STORES
80 —
GOL\,\IIIIlLJLll|JlII!I
1952 1953 1954 1955 1956%

INDEX, MO. AVG. 1951 = 100

160 .
MANUFACTURERS' SALES

140 |- .
DURABLE-GOODS INDUSTRIES

120 - -

o ana o @® O T o
.—.’...'\._.-. W d
100 =" .7 / - —
NONDURABLE - GOODS INDUSTRIES
80 + -
60 koL I l { ] ! l | ! } l I { ! 1

19562 i9563 1954 1955 956"

MONTHLY AVERAGE FOR THE QUARTER, SEASONALLY ADJUSTED

U S. Department of Commerce, Office of Business Econemics

56 -6 ~1

1

% Based uvpor Jon & Feb dcto

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



2 SURVEY OF CURRENT BUSINESS

The decline from the fourth quarter was due primarily to
the automotive sector where first quarter sales, scasonally
adjusted, were about 7 percent below the fourth quarter rate.
The lumber, building and hardware group also fell off in the
first quarter although more moderately. However, sales of
furniture and appliance stores moved upward to reach their
highest point in the last 5 vears,

Sales in the nondurable goods groups of retail establish-
ments continued generally strong this year with first quarter
activity slightly above the fourth quarter high of last year.
Aost of the major kinds of business showed gains in the
quarter, after scasonal adjustment, of 1 to 3 percent with
drug stores, cating and drinking places, gasoline serviee
stations and food stores reaching new highs.

Production steady

Industrial production in the January—Mareh quarter this
vear has approximated that in the final quarter of last year.
This stability at a high rate was the net result of divergent,
though mostly small, output changes for individual indus-
tries and products.

A feature of reeent production developments is the con-
sistent strength of industries largely engaged in making
producers’ equipment. Shipments by the machinery indus-
try in January and February exceeded any prior month.
New orders received in this period averaged only about 7
percent less than the all-time peaks recorded during the first
quarter of 1951. The large order volume at that time was
chielly ascribable to the urgent defense bulldup following the
Korean outbreak whereas the eurrent expansion of machinery

April 1956

orders is almost entirely based on civilian demand and
capacity requirements.

March steel production of roughly 10.9 million tons of
steel ingots and castings brought the total for the quarter
to approximately 31.9 million tons, the largest quarterly
output on record and more than one-half million tons above
the October-December volume.

Completions by the automobile industry in Mareh totaled
583,000 passcenger cars and 102,000 trucks, which compares
with 555,000 and 100,000, respectively, in February, For
the quarter, the total count stood at 2.1 million units, a drop
of 14 percent from Januarv-March 1955 when output set
a record for this time of year.

Manufacturers’ sales in February, after seasonal adjust-
ment, were slightly higher than in January and less than 1
percent below the peak sales total of last November. Sales
of most major industry groups are holding at or close to the
best previous achievements,  Exceptions, where sales have
been lowered, include the motor vehicle and some related
industries, such as rubber products, and processed foods and
beverages whose sales totals have been pulled down some-
what by lower average prices.  Secasonally adjusted sales of
industries making primary metals, paper and paper produets,
petroleum and coal products and machimery set records in
February.

Unfilled order backlogs of manufacturers maintained in
February the steady rise that has been in progress sinee late
1954 as incoming orders continued to run ahead of shipments.
Manufacturers’ seasonally adjusted new order volume of
$27.8 billion was, however, 1 percent below January and 5
percent under the record December 1955 total,

Current Inventory Developments

Tre LEVELING out in production and sales this winter was
accompanied by a continuation of the uptrend in nonfarm
business inventories which began late in 1954. There has
been, however, no acceleration in the rate of accumulation.
The scasonally adjusted annual rate of inventory investment
in the opening two months of this year was little different
from that in the final quarter of last year. Inventories in
manufacturing and in lines of trade other than new car
retailing have evidenced a rather steady expansion since the
spring of 1955. The rise in stocks of automobile dealers,
whicli had been substantial during the final gquarter of 1955,
was more moderate during January and February of this
vear——and in March some liquidation was ceffected.

The continued growth of inventories raised book values
for manufacturing, wholesale and retail trade firms combined
to $83% billion at the end of February—an inerease of about
%6 billion over last February. Some two-fifths of this rise
was duc to higher replacement costs. Manufacturers ac-
counted for onc-half of the book-value increase, while re-
tailers contributed one-third.

Examination of changes in the composition of stocks
mdicates that the rise in total manufacturing inventories
this winter has been due more to the increase in finished
goods than in working stocks. However, this is so only in
the nondurable-goods group; finished goods stocks have
shown a smaller dollar rise than have working stocks among

the durable-goods industries. The divergence between
durable and nondurable goods inventories in this respect
may partly reflect the effect on book values of differences
in trends between agricultural and industrial raw material
prices. Alsoimportant, however, is the fact that the accumu-
lation of factory inventories since the first of the vear has been
concentrated in those durable-goods industries where unfilled
orders have been advancing substantially.  Given the
longer lead-times in production, these contraets result in
relativelv greater amounts of purchased materials and
goods-in-process.

Stock-sales ratios in manufacturing and trade, which had
declined sharply during earlv 1955, have been moving up
for several months and now represent 1.6 months of sales—
about the same as the year-ago rate. Increases in the inven-
tory-sales ratios in recent months have been widespread
among the major divisions of manufacturing and retail trade.

Manufacturing and trade stocks, adjusted for price
change, constitute approximately the same physical volume
as they did when activity was at a peak in mid-1953. In
manufacturing the physical stocks have not quite advanced
to the earlier volume; in trade they are moderatelyv higher.
From an aggregate point of view, current stocks are support-
ing a physical volume of activity which is roughly 5 percent
above mid-1953.

Two-thirds of the rise in the

seasonally adjusted
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4 SURVEY OF CURRENT BUSINESS

book value of nonfarm business inventories this January and
February occurred in manufacturing, which accounts for
about one-half of total inventories. Factory stocks increased
at about the same average monthly rate as in the fourth
quarter, with part of the increase in both periods reflecting
higher replacement costs.

The recent accumulation in producers’ inventories has
differed somewhat from the previous pattern with respect
to its distribution between finished goods ready for shipment
and working stocks. Of the $2.6 billion rise in manufactur-
ers’ inventory book values in 1955, $2.2 billion was in work-
ing stocks—about two-thirds in goods-in-process and one-
third in purchased materials. In January and February of
this year, about one-half of the seasonally adjusted incre-
ment in inventory book value has been in stocks of finished
goods, with the remaining half about evenly divided between
goods-in-process and purchased materials.

The edging up in importance of shipping stocks in the
inventory accumulation has occurred in both durable and
nondurable goods industries; such stocks have been impor-
tant in the rising inventory-sales ratios in recent months.
In the durable goods sector, however, purchased materials
have been a somewhat larger contributor to higher-stock-
sales ratios. The increase 1 raw material prices is a factor

Table 1.—Manufacturing and Trade Inventories, 1955~56

{Seésonally adjusted, end of period}

Book values (billions of dollars) Stock-sales ratios !
1955 1956 1955 1956

Febru- | Decem-| Janu- | Febru- | Febru- | Decem-| Janu- | Febru-

ary ber ary ary ary ber ary ary
Total.__ 77.3 82,1 82,8 83.5 1.58 1.54 L56 1.58
Durable goods........ 40.1 43.9 44. 4 4.8 1.97 1.93 1.97 1.99
Nondurable goods.._ 37.2 38.2 38.4 38.7 1.30 1.26 1.26 .27
Manufactoring_______ 43.3 45.9 46,3 46,8 1.75 1.68 171 1,72
Durable goods_...... 24.0 26.3 26.6 26.9 2.00 1.92 1.96 1.98
Nondurable goods... 19.2 19.6 19.7 19.9 1.52 1.44 1.47 1.47
Wholesale_____________ 1.7 12.3 12,4 12,5 1..23 1.22 121 1.20
Durable goods._..._. 5.7 6. 4 6.4 6.4 1.86 1.87 1.82 1.83
Nondurable goods. ... 5.9 5.9 6.0 6.0 .93 .88 .89 .88
22.4 23,9 24,1 24,2 151 1.51 1.54 1,58
Durable goods.__....| 10.3 11.2 11.4 1.5 1.98 1.08 2.09 2.14
Nondurable goods_._{ 12.0 12.7 12,7 12.7 1.26 1.25 1.24 1.28

1. Ratios are end of month inventories to sales for month; all data seasonally adjusted.
Source: U, 8. Department of Commerce, Office of Business Economics.

here, although a substantial proportion of this purchased
material increase has occurred in industries with expanding

unfilled orders.

Inventory trends by industry

Four major manufacturing industries—primary metals,
machinery, transportation equipment and chemicals—have
accounted for the bulk of the rise in factory inventories in
recent months. In other industrial areas, book value changes
have been quite small. The one percent decline for the food
group in January and February continued the downtrend
in dollar inventories which has persisted in this industry
throughout 1955. This group and tobacco were the only
manufacturing industries not participating in the wide-
spread inventory expansion last year. The decline in prices
in these products has, of course, been a factor in this reduction
in book values.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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The durable-goods category accounted for close to 90 per
cent of the 1955 dollar rise in manufacturers’ stocks. Fo
this group, however, inventories had advanced less rapidl
than shipments until early last fall. Stock-sales ratios hav.
since risen to 1.7 at the end of February, about the same a:
a year ago.

The chart shows trends in inventories, new orders, an¢
sales for three durable-goods industries—primary metals
machinery and transportation equipment—which have bee
important in recent inventory developments. The change
in unfilled orders may be gauged on the chart by the ares
between the new orders and sales lines. An excess of ner
orders over shipments indicates a rise in backlogs while at
lexcess of sales over new orders results in a reduction in back-
ogs.

gDuring the 6 years shown in the chart there is a clea
tendency for inventories to move in the same direction as
sales and unfilled orders—with a noticeable lag in inven:
tories at turning points. In recent months, for each of the
three industries pictured in the chart rising inventory book
values have been associated with substantial additions tc
backlogs of outstanding contracts. Neither unfilled orders
nor inventories of other durable-goods industries have showr
much change thus far this year, after seasonal allowances.

The largest inventory increase, both absolutely and rela-
tively, since the first of the year has been in the machinery
industry. Book values rose nearly one-half billion dollars
in January and February, after seasonal allowances. The
industry had experienced a substantial expansion in activity
in the latter part of 1955 following a somewhat slower pickup
than had occurred in most other durable-goods industries.
New orders for the machinery group as a whole have con-
tinued to expand in early 1956.

Inventories increased during January-February in all
major segments of the machinery industry. Percentage-
wise the smallest advance was in the industrial machinery
sector which accounted for more than half of the increase in
unfilled orders for the group. Inventory book values moved
up in the same proportion for both electrical machinery and
the remaining group of nonelectrical machinery companies—
including agricultural, construction, household, office, etc.
Sales and unfilled orders showed substantially less pickup
in the late winter for the electrical machinery group than for
“other”” machinery producers.

More than three-fourths of the inventory rise for the ma-
chinery group as a whole in recent months is in working
stocks; goods-in-process alone accounted for more than two-
fifths. This is in contrast with the durable-goods in-

Table 2.—Manufacturers’ Inventory-Sales Ratios by Stage of
Fabrication for Selected Periods!

Septem- | Septem- |February| Decem- February
ber 1953 2 | ber 1954 3 1955 ber 1955 1956

All manufacturing industries_______._. 1.85 1.86 175 1.68 | 172

Finished goods._._. .67 .71 .67 .62 L
Goods-in-process. .54 .52 .51 .5t .52
Purchased materials.. .64 .63 .57 55 . 56
Durable-goods industries_________.__ 2.12 2.19 2,00 1.92 1,98
Finished goods_ .. ...._._....___.__ .64 .72 . 66 .62 .64
Goods-in-process. _ . __ .86 .86 .82 .80 .81
Purchased materials......_...._.__ .62 .61 .52 .81 .53
Nondurable-goods industries_.______ 1.59 158 1.52 L44 1.47
Finished goods .70 .72 .69 .62 .68
Goods-in-proeess. - . - .22 .22 .22 .22 .22
Purchased materials. . - .67 .64 .61 60 .60

1. Ratios are end-of-month inventories to sales for the month; all data seasonally adjusted.
2. High point in 1953 for seasonally adjusted inventories of all manufacturing industries.
3. Low point in 1954 for seasonally adjusted inventories of all manufacturing industries.

Source: U, 8. Department of Commerce, Office of Business Economics.
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lustries as a whole, where goods-in-process have been of
ittle importance in the rise.

The book value of inventories has risen at a slower rate
n the transportation equipment industry than in the
machinery group even though the former’s unfilled orders
nave expanded more. This has occurred partially as a
result of the conflicting trends in recent months in the
automotive and non-automotive segments of the industry.
Activity in the motor vehicle sector has generally been
;ontracting, while the non-automotive group—including
areraft, railway equipment and shipbuilding firms—has
seen entering an expansive phase. The decline in this in-
lustry group’s sales this winter occurred entirely in the
passenger car sector while the increase in backlogs re-
flected higher orders for commercial jet planes, railway
squipment, and defense goods. Reductions in inventories
by motor vehicle producers have offset part of the stock ac-
;umulation by other segments of the industry.

Unfilled orders for both segments of this industry group,
however, have been moving up recently—recording an
increase of three-quarters of a billion dollars since December.
Backlogs of motor vehicle companies relate primarily to
defense contracts and do not reflect shifts in civilian auto-
motive business. The bulk of the contracts which have
entered into this rise in backlogs for the transportation
equipment industry relate to items with long production
periods. Thus their influence on current sales has been
negligible, but inventories of goods-in-process and purchased
materials of transportation equipment producers have
risen more than 3 percent in 2 months.

The primary metals industry is operating at capacity with
sales, new and unfilled orders and inventories all continuing
to increase. In recent months shipments advanced a little
faster than inventories—reversing the relationship between
the two which had persisted since late summer. In spite of
the very considerable gain in unfilled orders—amounting to
$400 million in January and February—practically all of the
recent inventory rise has been in finished goods.

Compared to the volatile durable-goods sector, inventories
of soft-goods producers evidenced a high degree of stability
in the 1955 business expansion. Currently, the inventory-
sales ratio for the group, at 1% months, is a little under the
year-ago rate; this ration fluctuated within a narrow range
since mid-1955.

Chemical companies accounted for about one-half of the
$400 million rise in inventory book values of all nondurable-
goods companies last year—and for a somewhat larger pro-
portion of the inventory rise in January and February of this
year. These increases have occurred mostly in industrial
chemical producers’ stocks.

Inventory changes in other major nondurable-goods
industries have been small in 1955 and early 1956. Book
values of petroleum, paper and tobacco producers rose
slightly this January and February, while those of food
companies have tended moderately downward. For petro-
“sum %roducers inventory-sales ratios have declined since
late fall.

Wholesale trade

In wholesale trade, seasonally adjusted sales have risen
moderately in both durable goods and nondurables from
September 1955 to February of this year. In this same peri-
od, inventories of nondurable wholesalers rose slightly,
whereas stocks of durable goods firms increased almost 5
percent, on a seasonally adjusted basis. The rise in durable
goods wholesalers’ inventories was widespread among the
major trades, and extended to consumer goods as well as to
machinery and metal wholesalers.

SURVEY OF CURRENT BUSINESS 5

Overall, the stock-sales ratio was the same in February of
this year as it was in September 1955, and slightly lower
than a year earlier. The ratios of the durable goods whole-
salers declined in the first half of last year and then rose
during the second half to approximately the early 1955
relationship. The stock-sales ratios of the nondurable

Durable Goods Manufacturers
Inventories, New Orders, and Sales
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6 SURVEY OF CURRENT BUSINESS

companies tended to hold steady during the first half of 1955,
and to move slightly downward since then.

Retail trade

The mild uptrend in sales experienced by retailers of non-
durable goods from mid-1955 through the opening month of
1956 was accompanied by an upward movement in inven-
tories of roughly the same proportion so that the inventory-
sales ratio remained relatively constant. In February,
however, sales slipped moderately in most major lines of
trade, while inventories rose slightly. Preliminary sales
data for March indicate a return to the January seasonally
adjusted rate.

In department stores, inventories have risen more appre-
ciably, and stock-sales ratios are well above a year ago. In
February, however, these stores were still placing new orders
at above year-ago rates. Orders outstanding at the end of
February were more than 10 percent above February 1955.

April 195¢€

Durable-goods firms, exclusive of automotive dealers, have
experienced a rather stable seasonally adjusted volume of
both sales and inventories from mid-1955 through this
January with the inventory-sales ratio in January running
just below that six months earlier. The sales drop in Feb-
ruary, however, has pushed this ratio above that for mid-
1955.

Total sales of automotive dealers after hitting peak rates
in August and September, eased moderately over the next
three months, and dropped sharply—by 7 percent—in Jan-
uary, on a seasonally adjusted basis. Automotive inven-
tories, which are dominated by changes in stocks of ney
passenger cars, after holding steady at $4 billion from Marcl
to October, moved rapidly upward to $4.7 billion by Jan-
uary. Both automotive sales and inventories held steady
from January to February, after seasonal adjustment. Sales
were also steady in March, and the lower rate of output of
new cars resulted in a reduction in dealers’ inventories
Automotive dealers’ stocks, which averaged 1% months o
sales during most of 1955, are now running about 1} months

Construction

ToTaL construction activity levelled off during the course
of the first quarter of 1956, on a seasonally adjusted basis
after a gradual decline during the fourth quarter of 1955.
The total value of work put in place at a seasonally adjusted
annual rate of $41.5 billion was slightly higher than in the
first quarter of 1955 but moderately lower than in the other
guarters of 1955. When adjustment is made for higher
construction costs, the physical volume of construction in
early 1956 was about 4 percent lower than a year earlier.

Table 3 —New Construction Activity—Seasonally Adjusted
{Millions of dollars]

Monthiy averages for the
quarters 1st quar~
ter 1956
March to Ist
1955 1956 | 1956 quarter
1955
(percent)
1 I L | Iv I
Tota) new construction.___.___ . .13,446 {3,557 (3,569 |3,511 {3,461 | 3,467 100, 4
Total private__.____._______...._...___.. 2,434 (2,542 (2,589 (2,518 (2,445 | 2,456 100, 5
Residential (excluding farm)._.__.__ 1,345 1,410 |1,430 {1,348 {1,270 § 1,260 94.4
Nonresidential __._____._ ...-| BRO 625 659 677 686 707 118.3
Industrial ___________ S| 184 193 207 217 | 222 228 120.7
Office buildings, ete.. 84 95 97 | 101§ 101 103 120.2
Stores, restaurants, e 135 152 175 174 178 187 131.9
Other.____.__..___ 177 184 181 185 185 189 104. 5
Farm constructio 122 119 1151 111 110 111 90. 2
Public utility__.._._. U, 271 | 375 | 373 | 370 | 369 370 99.5
All other private._.________..__.____. 16 14 12 11 9 8 56.3
Total public..... ... .. .. ... 1,012 11,015 | 980 | 993 (1,016 ; 1,011 109, 4
Residential. __.__ ... ... 24 22 20 21 21 20 87.5
Nonresidential. .. - - 379 362 339 328 329 322 86.8
Military facilities. .. ey 96 11 1120 115 101 99 105. 2
Highway_.__...__._____ ... -.f 339 | 342 333 | 352 | 369 366 108.8
Sewerand water . _______.______ 9 92 88 90 | 101 106 111.0
Miscellaneous public service. . ...._._ 17 20 27 29 35 36 205. 9
Conservation and development_ ... 53 B 47 44 47 51 88.7
Allotherpublic. ...._. ... ... ... - 12 12 13 14 12 i1 100. 0

Source: U. 8. Department of Commerce, BDDSA, and U, S. Department of Labor, Bureau
of Labor Statistics.

With public construction as a whole fairly stable at a
seasonally adjusted annual rate of around $12 billion, the
easing in construction activity was principally in the private
sector, especially residential building. The value of nonfarm
residential construction activity continued to drift down-
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ward through the first quarter of 1956 on a seasonally ad
justed basis. In comparison with a year earlier private
nonfarm residential activity in the first quarter was dow:
6 percent. Housing starts were also lower in the firs
quarter. In March private nonfarm housing starts ware
94,000 units as compared with 77,000 in February anc
113,000 in March 1955. The rise from February was les:
than the usual seasonal advance.

Applications for financing of new housing units filed witl
VA and FHA in the first quarter were considerably less that
the high rate a year earlier. The latest figures for VA—
but not FHA—show smaller rises than in the comparabl
period for most other recent years.

Some of the restraining influences which in the latter part
of 1955 affected the use of credit in residential constructios
and sale have been partially relaxed. Certain types o
credit for home mortgage financing are more readily avail
able and the maximum maturity for government insured oi
guaranteed loans has been lengthened. Lending by saving
and loan institutions is somewhat freer both because o
relaxation in Federal Home Loan Bank lending policy anc
an improved reserve position.

A slight rise in prices of FHA-insured mortgages in the
secondary market suggests some improvement from late 195¢
in the availability of home mortgage funds, but the mort.
gages are still selling at appreciable discounts in areas oth.
than the Northeast and the Middle Atlantic States. On the
whole, a slight easing in mortgage financing developed iv
early 1956 as compared with the last few months in 1955
but the terms remained considerably less liberal than at the
beginning of 1955.

The vacancy situation remains favorable; over-all vacan-
cles were reported at the low rate of 2.7 percent in the fourth
quarter of 1955. This was higher than in the preceding quar-
ter, with the advance oceurring wholly in rental units. The
vacancy rate in units for sale was less than 1 percent, no higher
than that reported in the housing census for April 1950.

In the past year disposable income has risen about 7
percent or about 5 percent per household. Though housing
demand is often insensitive to minor changes m income,
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substantial changes in purchasing power are of basic im-
portance to the housing market.

To some extent the favorable influence of rising income is
offset by rising costs of construction and sales prices for
new houses. Construction costs in early 1956 were estimated
to be up about 4 percent from a year earlier with the upward
trend in building materials prices continuing strongly
through the early spring period. A related current influence
is a pronounced tendency to build larger units with more
extra features which add to sales appeal as well as to the
price of houses. The latter development appears to be in
part an adjustment to housing preferences in the current
market and to be related also to a rise in the price of land.

Private building other than residential

Growing emphasis upon business capital investment is
reflected in the increasing relative importance of private
spending for commercial, industrial and public utility con-
struction—{rom 33 percent of all new private construction
outlays in 1955 to 36 percent in the January-March quarter
of 1956.

Construction of industrial projects proceeded during the
first quarter at a gradually rising tempo. The total put in
place during the quarter was one-fifth larger than in the
comparable 1955 period.

Commercial construction was also higher. Office building
and warehouse construction in January-March was at a
rate one-fifth ahead of the 1955 period and the work on
stores, restaurants, and garages put in place was nearly
one-third more than a year ago. The exceptionally high rate
of store, restaurant, and garage building stems from the need
for this type of construction to catch up with the postwar
residential housing boom.

In the decade since 1945, 11 million new nonfarm dwelling
units have been built. A similar increase in the total num-
ber of available dwellings since the end of World War II
has meant a considerable geographic expansion of residential
areas. During the same period, moreover, nearly 30 million
additional private cars and trucks have been put into use.
Construction of stores, restaurants, and garages in the postwar
period has not kept pace with the expanding requirements
of the residential areas if the ratio of new commercial con-
struction of this type to residential construction is used as
the criterion. In theinterwar period, 1920 through 1941, the
ratio of the value of such commercial construction to new
dwelling construction averaged nearly 14 percent whereas in
the past decade it has been a little over 10 percent.

Private institutional construction during the first quarter
was at a rate 5 percent above the corresponding period of
1955. In this field also, the current high rate of building
represents a catching-up with a backlog of unfulfilled require-
ments that accumulated largely during the war when non-
essential construction was deferred. Construction of reli-
gious buildings was particularly active during the first
quarter but private educational and hospital construction
were both slightly lower than a year earlier.

Construction by private utilities in the first quarter of
1956 was steady at the seasonsally adjusted annual rate of a
little less than $4.5 billion, a rate which has held with only
minor fluctuations since 1953. Since costs were rising grad-
ually during this period, the physical volume of such con-
struction was apparently edging downward. The recent
survey by the Department of Commerce and the Securities
Exchange Commission of plant and equipment expenditures
for gas and electric utilities indicated that these industries
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planned to increase total fixed investment about one-sixth
in 1956 as compared with such expenditures in 1955.

Public construction

Public construction has remained relatively stable for
more than a year. A substantial decline in public indus-
trial construction, chiefly atomic energy installation, has
been offset by rising expenditures for highways, schools,
and public service enterprises. Since public construction
requirements other than military are in part related to
population growth, the rapid rise in population since the
end of World War II has created large needs for these
outlays in addition to deferred needs from the war years.
An important part of the backlog of unfulfilled needs con-
sists of schools and highways.

School Enrollment and Construction
Rising enrollment . . .
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Rising school requirements

Of the wvarious stimulating influences of population
growth upon the general economy, none is more direct than
the increased requirements for schools. In recent years a
large rise in school enrollment has occurred in the primary

Highway Travel and Construction

More vehicles and travel . . .
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grades and increases in total school enrollment in the imme-
diate years ahead are the result of a protracted rise in births
and, for the upper grades and higher education, an increased
proportion of the population in the school age groups re-
maining in school.

April 1956

On the basis of estimates provided by local and State
authorities public elementary and secondary school con-
struction needs for “reasonably satisfactory classrooms” for
the expected school children have recently been estimated
by the Department of Health, Education, and Welfare.
These needs have been placed at $3.2 billion annually for the
5 years ending in 1960 as compared with estimated spending
of $2 4 billion in the current academic year. These estimates
are for public school construction only, and not directly
comparable with the data shown in the accompanying chart
which include private schools as well.

The influence of births is most directly reflected in ele-
mentary school enrollment with a lag corresponding to the
ages during which children are in these grades, i. e., 6 to 14
vears. Births in the United States declined substantially
during the decade of the 1920’s and during the first half of
the 1930’s. They remained below 2.5 million annually
through 1940 as compared with a previous high of over 3
million in 1921. After 1940, the number of births rose
abruptly in the first of a series of 3 advances, pushing above
3 million in 1943, up to 3.8 million in 1947 and then to 4.1
million in 1955. This irregular but sustained rise is the
basic force necessitating a very large expansion in school
facilities as the successive waves of larger annual classes
matriculate at the various school levels. The general
enrollment picture is shown in the accompanying chart.

Annual rises in elemeniary school enrollment are expected
to remain around 1 million (4 percent) through 1960 on the
basis of births to date. This implies a rise of 20 percent
from present enrollment.

High school enrollment has shown a steady rise of nearly
200,000 (2% percent) annually for recent years. Some ac-
celeration is anticipated in the next 5 years, and very large
rises beginning about 1960 as large classes entering primary
schools in 1952 reach high school.

College enrollment after a bulge at the end of World War
II and a subsequent decline is currently rising over 200,000
per year, and is estimated to have somewhat smaller rises in
the next few years followed by very large increases beginning
in the mid-1960’s.

Other factors contributing to school construection require-
ments include shifts in residential areas, reorganization of
school districts, and backlog needs accumulated partly be-
cause of finaneing difficulties.

Highway construction

Highway construction is in a strongly expanding phase.
Last year the value of construction exceeded $4 billion and
was nearly one-tenth higher than in 1954. On an adjusted
basis road building in the first quarter of 1956 was up 5 per-
cent from the preceding quarter and up 9 percent from the
first quarter of 1955. Some increase has occurred in the
Federal contribution to highway building but a substantial
rise in the proportion of Federal funds for interstate roads
has not yet become available. A rising portion of the expan-
sion in State highway construction has been for toll roads,
usually financed by special authorities.

Although highway building has increased steadily through-
out the period since World War II, the increase in road
capacity has not kept pace with the number of vehicles in
use and the volume of travel. The increase in the number of
motor vehicles and in road travel since the war has been
about twice as great as in the decade before the war, but high-
way construction in constant dollars did not regain the im-
mediate prewar rate until 1952. A bill for accelerated Fed-
eral aid for interstate highways during the next several
years is now under consideration by the Congress.
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Borrowing Trends in Early 1956

Demanps for capital funds were exceptionally high in the
opening months of this year. As reported in last month’s
Survey, businessmen are planning record expenditures on
plant and equipment this spring, with second quarter out-
lays scheduled at & scasonally adjusted annual rate of $35%
billion, $61% billion higher than the average for 1955 and
$8% billion above the rate for the second quarter of 1955.
Business inventories on a seasonally adjusted basis continued
to rise through February, the latest date for which informa-
tion is now available. Cash needs for tax payment purposes
were also much higher than a year ago with the result that
temporary banlk borrowing was especially high in March.

Individuals also maintained a high rate of credit demand,
although some slackening was apparent in the rise of short-
and intermediate-term consumer debt as automobile sales
fell below the record volume attained last summer. While
residential construction was somewhat lower than in early
1955, mortgage recordings on new and existing residential
properties 1n the first 2 months of this year were above
the vear-ago rate with the average loan size up somewhat
over this interval.

Business loans higher

The pressure of business demand for funds has been
reflected in the recent trend of outstanding commerecial and
industrial loans reported by banks in leading cities (table 1).
These loan balances outstanding rose by more than $1.1
billion in the first quarter of this year, compared with an
inerease of less than $200 million in the first 3 months of
1955. Normally, total business loans tend to decline at
this time of year as new borrowing needs are reduced below
the seasonal peaks reached in the fall and Christmas periods.
The increased tempo of bank borrowing this year has been
fairly eeneral, with the rise especially pronounced on the
part of hard goods producers. Bank loan balances of metal
fabricators rose by $800 million in the first quarter of 1956;
this compares with an increase of $115 million in the com-
parable period of 1955. It may be noted that the firms in
the metal products group also led in the 1954 liquidation of
bank loans, and that the subsequent net rise in borrowing in
1955 fell far short of this liquidation.

Other manufacturing industries, with the exception of the
food group and the textile, apparel and leather group, have
also expanded their bank loans sizably since the end of 1955,
at rates equal to or higher than a year ago. In the textile,
apparel, and leather industries expansion also occurred this
year but in somewhat reduced volume from a year ago.
Food processors as is normal at this time of year liquidated
part of their loan balances in carly 1956, although the net
reduction was substantially smaller than a year ago.

By far the largest single bank loan expansion last year was
undertaken by sales finance companies to finance customer
buying of durable goods. This requirement was reduced in
the early months of 1956. Moreover, with short-term inter-
est rates up much more sharply than long-term rates over
the past year, finance companies have moved to refund their
short-term bank loans into more permanent types of financ-
img.  The net reduction of bank loans by this industry
amoutted to over $300 million in the first 3 months of 1956,
compared with an incrcase of $100 million in carly 1955.
Bank debt owned by this group is still well in excess of any
prior level.
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Trade firms, which also made substantial net additions to
bank loans in 1955, continued to add to their outstanding
commitments in early 1956. During this season of the year,
these firms normally make net repayments on bank loans,
as their customer receivables recede from the peak reached
in the Christmas buying season, Commodity dealers are
another group which tend to repay loan balances in the early
part of the year. This year, however, the liquidation was
far short of the reductions made a year ago.

Among the remaining groups, the most significant change
in bank loans was the continuing and substantial rise reg-
istered by the public utility and transportation group. In
the first 3 months of the year, loans to these firms rose by
close to $300 million, compared with a gain of slightly in
excess of $100 milion m the first quarter of 1955,

Installment Credit

Credit extensions have exceeded repayments,
but by a diminished amount
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In considering the substantial and pervasive nature of the
bank loan expansion in early 1956, particularly in comparison
with that of early 1955, special note must be made of the
heavy bank borrowing for tax purposes in the middle of
March. The total expansion of bank loans to business in
the middle 2 weeks of March amounted to almost $1.3
billion, roughly $900 million more than the rise in the com-
parable 2-week period in March of 1955,

'FHA and VA Mortgage Applications
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A substantial part of the increase in borrowing for tax
purposes this year may simply reflect a difference in the
pattern of tax accruals and payments. Profits were rising
sharply through the greater part of 1955, and as a result,
Federal tax set asides from incoming receipts tended to be
high relative to tax payments made on the previous year’s
liabilities.

Profits data are not yet available for the first quarter of
1956, but the general trend of economic activity in recent
months would not suggest any upward movement of profits
comparable to that which was experienced early last vear.
The excess of tax payments over aceruals in the first quarter
of this vear would therefore appear to have been substan-
tially higher than a vear ago. (This would appear to be so
even after allowing for payments made for the first time last
fall on the current vear tax aceruals.) Thus, the tax drain
on cash was probably substantially greater this year.

While such temporary influences may serve to explain in
part the exceptional expansion of bank loans to business in
early 1956, it would appear that more permanent features of
the recently expanded demand for funds, notably the in-
ereased fixed capital program of business and the further rise
i inventories, were major factors in the recent upward move-
ment of bank loans. In this connection, it may be noted
that the change in bank loans to business in early 1956, after
adjustment for the increase during the tax payment period,
was broadly similar to that of the first quarter of 1955, when
the trend of loans, allowing for scasonal influences, was
strongly upward.
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The rise in debt owed by individuals, which reached record
proportions last year, continued into the initial months of
this vear, although at a somewhat tempered pace. After
allowing for seasonal influences, consumer installment eredit
rose at a monthly rate of nearly $300 million in the first
2 months of the year. This compares with an average
monthly expansion of $440 million in 1955.

The movement of total installment credit extensions has
been sidewise in recent months as may be seen from the
chart on page 9 and the volume of new lending is close
to the peak rate of $3.2 billion reached in September of last
vear. New loans made to purchase automobiles fell off from
the high of last summer, reflecting for the most part the lower
volume of new car sales in the more recent period. During
January and February, the monthly rate of extensions
averaged over $1,400 million. This roughly equaled the
monthly average for 1955 but was about $150 million below
the high of last September. On the other hand, new install-
mend credit extensions for other purposes continued to rise
in early 1956 with the average monthly rate slightly above
the average for the fourth quarter of last year, and $150
million higher than the average for the year as a whole.

As may be seen in the chart, the major factor in the
smaller net increase in outstanding consumer credit in the
opening months of 1956 has heen the steady rise of repay-
ments on outstanding debt. It might be noted that despite
this somewhat slower pace of increase in consumer install-
ment debt in January and February, the recent additions are
equal to or close to any previous experience before 1955, with

Table 4.—Changes in Commercial and Industrial Loans at Leading
City Banks

{MiYlions of dollarsj

i
‘\ First quarter
1953 1954 1955 -
L1955 | 1956
Business of Borrower i E
Manufacturing and mining: ‘ E !
Food, liguor, and tobaceo. .. ... ... —120 -7 =60 =279 —187
Textiles, apparel, and leather__.__ . 49 29 291 | 192 137
DMetals and metal produets. . _______ - 94 1—1,125 401 ¢ 115 826
Petroleum, coal, chemicals, and rubber..___. 93 78 521 195 205
Other manufacturing and mining .. ..__.____. 41 —63 | 216 | 43 l 214
i i
Trade—wholesale and retail . ___._.._...__.____. 208 79 473 . =11 95
Commodity dealers. _ .. _____._.._...._.. —252 176 8 [ —260 ] —101
Sales finance companies ... ~228 \ ~143 ¢ L2093, 105) ~328
Public utilities and transportation.. 103 —99 3771 106 305
Construction -5 153 ¢ 240 ¢ 4 —14
Other types of bust 90 238 ¢ 513 1 12 —19
| i b
Classified chang > 741 —684 1 1,273 ! 2221 1,133
Unclassified chairges—net ... .. —81 | —273 0 =23 —48! 11
| . 1
Net change in commercial and industrial | ! : ; :
loans. o ...l P10 0 957 1 4,250 174 1, 144

i

souree: Board of Governors of the Federal Reserve systen.

the exception of the incresses stemming from the “scare”
buying in the summer of 1950 and the removal of consumer
credit controls in the spring of 1652,

While new noufarm residential construction is currently
somewhat below a vear ago, the dollar volume of new mort-
gage recordings was somewhat higher than that of early 1955
and in excess of that for any comparable period on record.
Total residential mortgage recordings of $20,000 or less
amounted to $4.1 billion m the first 2 months of the vear.
While this was less than the rate of borrowing in the latter
part of 1055, the decline was largely seasonal i nature as
activity normally tapers off in the winter season. The
number of new recordings is currently slightly lower than
last vear, but the average loan size is about 5 percent lugher.

With repayvments on outstanding mortgages in early 1956
higher than a year 9go, preliminary indications are that out-

{Continued on page 16)



by E. S. Kerber*

Foreign Grants and Credits

by U. S. Government in 1955

NET assistance to foreign countries under United States
Government grant and credit programs dropped to slightly
less than $4 billion in 1955, a decline of one-sixth from the
preceding year. Such transfers—measured in net deliveries
of goods or services and cash payments by United States
Government agencies—were less than in any other year
since the end of World War II. In the 10% years since
V-J Day, the Government has furnished net aid to foreign
countries amounting to over $53 billion. In addition, out-
lays of $3.4 billion were made for investments in the Inter-
national Bank for Reconstruction and Development and the
International Monetary Fund.

One-fifth, or almost $11 billion, of this postwar total is
represented by credits which are repayable to the United
States. During 1955 principal repayments continued for the
second year to exceed new loan disbursements by over $100
million. In addition to the principal repayments to the
United States of $502 million, foreign countries made
interest payments of $273 million on the outstanding
indebtedness.

The declines in shipments and payments under aid pro-
grams followed the continuing decreases in congressional
appropriations for this purpose in the past few years. Gross
transfers from July through December 1955 were at an
annual rate of about $4 billion, as compared with $2.7
billion in new authorizations provided by Congress for the
current fiscal year. The difference was made up by drawing
on the “pipeline” of available funds. This situation was
particularly marked in the instance of military supplies
and services where deliveries in the first 6 months of the
fiscal year were at an annual rate almost three times the
$700-million fiscal year 1956 appropriation.

Military assistance off

Deliveries of military supplies and services continued the
declining trend which began in mid-1953. Last year’s grant
transfers of $2.2 billion, including the contribution to the
multilateral construction program of the North Atlantic
Treaty Organization, were about half those of the 1953
peak, with almost all of the decrease concentrated in trans-
fers to Western Europe (excluding Greece and Turkey).
Military assistance represented 56 percent of net grants
and credits in 1955 as compared with 68 percent in the
vreceding year.

The $1-billion decrease in military grant aid was in ship-
ments from the United States under the mutual defense
assistance program, which were recorded at $1% billion in
1955. Deliveries from the production of foreign countries
under offshore procurement contracts increased again last
year, rising 25 percent over the 1954 total to comprise one-
third of the annual mutual defense assistance transfers of
material. The “offshore procurement’” program affords an
opportunity for a foreign country to earn dollars as well as
maintain or increase 1ts military production base. The
resulting production is sometimes transferred as a military

Nore.—MR. KERBER IS A MEMBER OF THE BALANCE OF PAYMENTS
DIVISION, OFFICE OF BUSINESS ECONOMICS.

grant to the military services of the producing country, or is
given by the United States Government to a third country.
Most of the offshore procurement contracts were placed m
European countries from 1952 through 1954. In 1955 part
of the offshore procurement for military grants was paid

Foreign Assistance

Deliveries under Government programs
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for with $26-million worth of foreign currencies the Govern-
ment had acquired from the sale of surplus agricultural
commodities.

Foreign countries also acquired dollars from the contribu-~
tions by the United States Government to the multilateral
construction program designed to provide supporting facili~
ties for North Atlantic Treaty Organization operations
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Table 1.—~Summary of United States Government Foreign Grants and Credits, by Major Country: 1954 and 1953
[Millions of dollars]

1955 1955
Mai ite: s i i
ajor country and item 1954 Janu- April July- Octo- Major country and item 1954 Janu- Aoril | July- | Octo-
Total | ary- || Sep- | her-De- Total | ary- 3P Sep- |ber-De-
March tember | cember March | 79%€ | tember | cember
Netgrantsandcredits_____________.___.____ 4,767 | 3,958 | 1,091 | 1,154 954 759 || Near East—Continued
Netgrants_________ 4,880 | 4,059 | 1,129 | 1,097 999 834 Jordan:
Gross new grants____.._____.._. 4,950 1 4,128 | 1,146 | 1,114 | 1,012 K56 Net grants...._...____....___...___. 7 13 3 8 2 1
Less: Reverse grants and returns 70 69 17 17 13 22 Iibya: Netgrants_.___ 4 17 6 2 5 5
Neteredits__. ... ... —-113 | —101 -39 56 —44 —75 Rhodesia and Nyasaland: Net credits_..| | 12 15 6 2 4 3
New credits..._.....___..__ . 387 401 65 162 72 101 Turkey:
Less: Principal collections___....__..| 501 502 104 106 116 176 Net grants and eredits 47 60 17 7 8 29
Net grants.__ [ 50 46 17 7 7 14
MILITARY GRANTS Neteredits. ...__._______.... ] =3 14 -1 ® 1 1,
Union of South Africa: Net credits. ... _ 31 21 6 5 3 6
Netgrants ___________________ . ______ 3,230 ) 2,218 535 619 621 1443 Other and unspecified Near Fast and
Gross grants. 13,238 | 2,22 538 | 621 623 445 Africa: $
Less: Reverse grants and returns________ 9 2 3 2 2 Net grants and credits 28 40 11 13 8 9
Western Europe (excluding Greece and Net grants. .. o , 29 41 11 13 8 9
Turkey): Net grants! _____________.____ 2,028 | 1,362 3101 397 359 296 Net credits.___. B ] =1 -1 3 ® (ORI C)
Near East (including Greece and Turkey) ;
and Africa: Netgrants___.__.._.__._ _.__ 345 305 73 84 84 64 || South Asia: . i
Southk Asia, Other Asia, and Pacific: Net grantsand eredits____.__...._______ 43 158 36 45 46 ! 30
15 210 L2 S 791 500 133 127 166 74 Net grants_ ... 41 156 35 45 45 31
American Republics: 47 29 13 5 7 3 Net eredits._... . 2 2 1 1 2 -1
Unspecified: Net grants 19 21 6 5 5 5 Afghanistan:
Net grants and credits 3 6 2 1 2 1
OTHER GRANTS AND CREDITS Net grants_.._.._....... 1 2 ] 1 | ®
Net credits ..__.._.. ... .. 2 5 1 1 2 | 1
Netgrantsand credits___._.__________._..__ 555 | 535 334 317 India: :
Net grants . ______ 564 478 378 391 Net grants and credits_ . ._.___...___ 29 %6 25 28 18 | 15
Gross new grants 608 493 389 412 Net grants. . ___.._..._..._._. - 29 88 25 28 18 ¢ 17
Less: Reverse grants and returns 62 61 15 15 1 20 Net credits._ ) I =2 |l : -2
Net credits. .. ~101 —39 56 —44 —~75 Pakistan: Net grants 10 63 10 14 2 13
New credits 401 65 162 72 101 Other and unspecified South Asia: Net
Less: Prineipal collections 502 104 106 116 176 grants. ... 1 3 1 2 [0} )
Western Europe (excluding Greece and Other Asia and Pacific:
‘Turkey) and dependent areas: ? Net grantsanderedits_.____.__.________ 393 621 146 184 130 162
Net grants and credits.._........._..___ 677 498 258 138 68 3 Net grants...._._ 344 618 155 199 122 142
694 292 134 134 134 Net credits 49 3 -9 —-15 8 20
-197 -33 4 —67 —100 !} China—Taiwan (Formosa):
Net grants and credits.............. 78 83 23 19 17 24
3 1 -2 1 2 Net grants._ 79 81 23 20 17 21
N 7 2 1 1 3 Net credits. ~1 21 ® ®) ® 3
Net eredits.coucee oo omaneaa. . —4 (O] -3 ®) -1 Indochina (Cambodia, s, Vietnam):
France: 2 Net grants. ... ... 69 265 76 92 30 67
Net grants and eredits. . _........__ 252 307 153 54 52 48 Indonesia:
Net grants___._ 403 176 57 94 74 Net grants and credits_..____..____. 23 8 2 3 2
Net credits. ~96 —24 —4 —42 —26 Net grants_____ 6 7 1 2 2 2
Germany: Net credits. . 17 2 O] 1 ) 1
Net grants and eredits._.._.._______ 72 17 5 6 1 5 Japan and Ryukyu Islands:
Net grants___... 73 31 7 9 4 11 Net grants and eredits_.______.__... 42 16 —7 | =11 15 19
Net credits... -2 ~14 -1 —4 -3 —6 Net grants_____ 4 13 3 1 7 2
Italy and Trieste: Net. credits. 38 2 —-10| —12 8 17
Net grants and credits. . ....._._._._ 83 39 23 3 5 7 Korea: $ Net grants._._ 162 222 46 77 60 39
Net grants.._. 94 58 28 8 11 10 Philippines:
Net credits oo —11 ' =20 -6 -5 -6 -3 Net grants and credits..__________._ 9 12 6 2 2 2
Netherlands: 2 ! i Net grants._.__ 16 12 5 4 1 3
Net grants and eredits. _.____._______ -2 21 O] -8 ~7 -7 Net credits.. -8 -1 1 -2 1 @)
Net grants 14 —2 1 —4 1 O] Thailand:
Net credits. —15] —19 @) -5 -8 -~7 Net grants and eredits_..._.________ 4 13 1 2 3 7
Spain: Netgrants_ ... ._.._________ 5 14 2 2 3 7
Net grants and credits 16 19 8 —4 6 9 Neteredits ... _.__.___. -1 -1 ® G) el )
Net grants____ 12 27 9 5 6 8 Other and unspecified Asia and Pacific:
Net credits.ooooooooooeo L. 5 —8 -1, -8 “ 1 Net grants and credits. .. ...._______ 7 1 ®) ® 1 1
United Kingdom: 2 ; Netgrants. ... _._.._...__..__. 3 3 *) 1 1 1
Net grants and credits__._______.___ 101 24 42 36 -1 —54 Net credits.._.__...____.___.____ 4 -2 ®) -1 -1 3)
Net grants 153 81 42 36 1 1
Net credits.. —52 [ —57 @ 6] —2 —55 || American Republics:
Yugoslavia: Netgrantsand credits._ ... _.___.. .. 77 72 11 45 15 O]
Net grants and credits. . - 49 76 20 18 13 25 Net grants___ 42 67 15 17 19 16
Net grants_.____ 50 79 21 18 15 25 Net credits__ 36 5 =3 28 —4 -16
Net credits__. -1 -2 -1 . =1 | Bolivia:
Other and unspecified Net grants and credi 16 21 3 6 3 5
Net grants and eredits.__.__________ 90 35 b 34 —4 -1 Net grants__. __ 15 21 4 7 4
Net grants______ 43 11 5 3 1 2 Net credits..._. 2 ?) -1 ® 1 )
Net credits. 47 24 1 32 ~5 -3 Brazil:
Net grants and eredits_____.________ 30 24 -2 41 -7 —~8
Eastern Europe: Net grants_._ 3 6 2 1 2 1
Net grantsand eredits_______......_.__. 7 -1 3 ~1 -2 -1 Net credits_. 27 18 —4 39 —9 -9
Net grants.__.__ 11 4 4 ®) [¢) T PO Guatemala:
Net credits ~4 -5 -1 -1 -2 -1 Net grants and credits_ ....__...___. ) i1 2 2 4 4
Net grants..____. 11 2 2 4 3
Near East (including Greece and Turkey) Net credits.....__ [C) T PO O] O] O]
and Africa: Haiti:
Net grantsand credits. ... ___ 301 348 82 112 66 87 Net grants and eredits...._...___.._ 10 14 4 3 51 2
Net grants.___.. 267 247 74 70 45 58 Net grants..__. 31 4 1 1 2. 4
Net credits. 34 101 8 42 22 30 Net credits 7 10 3 2 3 3
Egypt: Mexico:
Net grants and credits_.__._..._..._ 3 21 2 10 5 3 Net grants and credits. ___...._____. 27 -9 —1 —4 -1 —4
Net grants_._. 5 22 3 10 6 3 Net grants. 4 21 ® 1 ® ®
Net credits- ... oooooemaaoas -1 -1 =1 |- -1 Net credits. . 23| -1 -1 —4 —1 -5
Greece: Other and unspecified Americ:
Net grants and eredits. ... ... 46 54 15 14 13 12 publirs: i
Netgrants_____ . ._......_ 51 50 17 15 8 11 Net grants and credits_ ... _._______ -7 11 6 -3 7 1
Net credits. oo coooaoamannns -5 4 -2 -1 5 1 Net grants__... . 17 24 6 6 5 6
Iran: Net credits .. ... —24 —13 -1 -9 2 -6
Net grants and credits. . 65 63 9 41 5 8 3 L .
Net grants...__. 33 9 11 5 8 || International organizations and unspecified
Net credits.... 30 freemrmn- [ (2 RN F areas:®
1 Net grants and credits._. 39 45 19 12 10 4
Net grants and credits_........__.._ 58 43 6 10 13 13 Net grants.._______ 44 56 19 14 13 10
Net grants._.___ 56 23 7 5 4 6 Net eredits. ... ... -5 —11 O] -2 -3 —6
Net credits 2 20 -1 5 9 6

For footnotes see opposite page.
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(including those in Greece and Turkey). In 1955 disburse-
ment of these contributions increased by 22 percent to
$84 million. By the year end about 40 percent of the total
contribution of $780 million authorized by Congress in
August 1954 had been disbursed.

Military support payments increase

The upturn in the last quarter of 1954 in net transfers
of other grants and credits continued throughout the first
half of 1955, raising the total for 1955 to $1.7 billion—$200
million over the postwar annual low of the earlier year.
fhese “nonmilitary” grants and credits encompass all de-
fense support, relief, development, and technical cooperation
assistance, including all cash transfers to foreign govern-
ments except the contributions to the multilateral construe-
tion program of the North Atlantic Treaty Organization.
The last are included in the “military” category along with
military “hardware” and other end-items, and military
training and similar services. ‘Military” assistance gen-
erally consists of articles and services which are used in a
physical sense by military forces of the receiving country.

“Nonmilitary” grants include “defense support,” which is
economic assistance rendered to a country to sustain its
defense burden without undue effects on the minimum level
of economic strength or growth.

In particular, defense support “nonmilitary’”’ grants in-
clude cash payments to foreign governments to strengthen
their military budgets. Such payments aggregated $575
million in 1955, $200 million over 1954. They were a major
factor in the annual rise of “nonmilitary” grant transfers.

Another increase of major significance was the tripling, to
$165 million in 1955, of shipments under the program for
donations abroad of surplus agricultural commodities through
American private voluntary relief agencies. The rise resulted
mainly from liberalized authority under title III of the
Agricultural Trade Development and Assistance Act. Fur-
ther, the United Nations Children’s Fund, which was first
included in this program by the act, increased its shipments
of Government donated dried milk to $14 million last year.
Under title IT of the act, shipments of foodstuffs for famine
and other urgent relief from Commodity Credit Corporation
stocks were $76 million, almost half again the value of similar
exports in 1954,

Short-term <assistance’

The net grants and credits reported here do not include
changes in the foreign short-term claims of the United States
Government. Net movements in these accounts, consisting
mainly of collections of foreign currencies or receivables and
their disposition, can supplement or offset the changes in net
grants and credits otherwise disbursed by the Government
m aid to foreign countries. In 1954 and 1955 these move-
ments amounted to increases of $108 million and $335
million, respectively, in short-term claims outstanding.

General Government holdings of foreign currencies, which
had resulted largely from collections of counterpart funds
under aid programs prior to 1954, were decreased $100
million in the past 2 years.

Despite these declines in general holdings, short-term
assets have been increasing to all-time highs. This is a
result of the Government’s net acquisition of almost $550
million in foreign currencies and receivables from the sale of
over $800 million of agricultural commodities abroad in the
2 years.
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Late in 1953 the United States Government began sae-
cepting foreign currencies for the sale of agricultural com-
modities under provisions of the Mutual Security Act.
Most of the proceeds of the sales are to be used to provide
grants and credits to the country purchasing the farm pred-
ucts or to third countries. However, the amounts are not
incorporated into the foreign grant and credit data presented
in this article until the foreign currencies are actually ex-
pended for these purposes.

Deliveries under another program, the Agricultural Trade
Development and Assistance Act, began in February 1955.
This authority provides for the expanded export of surplus
agricultural commodities by sale against foreign currencies.
Through the end of the year agreements had been signed for
the sale of commodities (including some ocean transporta-
tion) for $500 million in foreign currencies. These agree-
ments provide that about $235 million of the currencies
realized will be used for loans and $8 million for grants.
Much of the rest will be used for the payment of United
States current expenses abroad, including a $13-million pro-
gram for the development of increased markets for agricul-
tural commodities.

The Commodity Credit Corporation has also used its
general corporate authority to sell for foreign currencies
outside of the above programs on the basis of assurances
that other Government agencies would purchase—with
dollars—these currencies to use in their regular overseas
operations.

The supplementary effect of the short-term claims on
the net grants and credits can be readily seen in table 2.
They were equal to 7 percent of ‘“nonmilitary assistance”
as reported in 1954 and 20 percent in 1955. This pattern
will vary in the future as programs for use of the currency
become effective.

European share smaller

Net grant and credit deliveries to Western Europe were
at a postwar low in 1955, aggregating less than $1.9 billion.
For the first time since the end of World War IT more than
half the annual assistance went to countries outside of
Western Europe.

Military grants to Western Europe declined one-third
from the preceding year, but still comprised three-fifths of
the global military aid, about the same proportion as in
1954. On the other hand, net “nonmilitary”’ transfers to
Western Europe—as a result of a drop of one-fourth while
such assistance to the rest of the world rose greatly in 1955—
were down to three-tenths of the world total.

Net “nonmilitary’” grant and credit transfers were less in
the past year in all Western European countries except
France, Yugoslavia, and Spain ( see table 1). Netherlands,
Belgium, Finland, and Denmark continued to repay more
on their postwar credits than they received in new grants
and credits; repayments by Norway exceeded new assist-
ance for the first time in 1955. Donations of surplus agri-
cultural commodities through private voluntary relief
agencies comprised over half the net grants reported for
Germany in 1955. Similar shipments to Italy amounted te
50 percent and deliveries of foodstuffs for famine relief and
for a school lunch program to 18 percent of the Italian net

rants.

£ The virtual absence of defense support grant disburse-
ments to the United Kingdom in the July—December 1955
period was noteworthy. However, during these 6 months

1. Includes supplies, services, and eontributions to the multilateral-construction program
of the North Atlantie Treaty Organization.

2. Includes dependencies, Because of this inclusion of dependencies in the grouping “West-
ern Europe,” data shown for sther groupings, particularly “Near East and Africa,” are
correspondingly understated.

3. Negative entry of less than $500,000.

4. Less than $500,000.
5. Includes aid furnished through international organizations.

Norte.—For principles of valuation, sources, and methods see technical note in SURVEY
October 1954, p. 20. Data for 1955 are preliminary and partially estimated,

Source: U. S. Department of Commerce, Office of Business Economics.
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the United States Government provided farm products
worth $30 million to the British in exchange for sterling which
will in part be subsequently disbursed as grants.

Inclusion of the changes in net short-term claims shown
in table 3 does not materially affect the relative positions of
the Western European countries. Yugoslavia was the
major purchaser of agricultural commodities on the short-
term credit basis, as well as experiencing a 55 percent in-
crease in annual nonmilitary grants. Spain continued to
make large purchases for pesetas, and net deliveries under
the mutual security grant program in 1955 doubled. Both
countries were among the principal recipients of the com-
modities distributed through the private voluntary relief
agencies.

France major recipient

Direct financial payments by the United States to the
French Government from the three-quarter billion dollars
originally provided by Congress and through Presidential
transfers to help defray French and Associated States 1954
costs of forces in Indochina totaled $332 million last year.

Table 2.—United States Government Net “Nonmilitary’® Assistance
and Changes in Short-Term Claims

[Millions of dollars]

1954 1955
Item Quarter Quarter
Total Total
I Il | IIX | IV I IT | IIT | IV

Net “nonmilitary” grants and {1,537 | 338 | 343 | 349 | 507 |1,740 | 555 | 535 | 334 | 317
(long-term) credits.

Short-term ‘‘credits’ under agri-
cultural sales programs:
Increase in short-term claims__| 203 | 21| 88| 73| 21| 341 [ 104 | 86 | 94 | 58

Less: Net increase in short-
term liabilities resulting
from foreign government

prepayments. oo oo ooo oo e feeaa el 14 22 2| -7 -8

Net increase in other short-term
elaims i ________ ... —95 |46 (—30 | —8 [—11 —4 | -6 14 |—19 7
Total .. .. . . ... 1,645 | 314 | 400 | 414 | 517 (2,064 | 631 | 632 | 416 | 384

1. Principally foreign currencies acquired as grant counterpart funds.
Source: U. S. Department of Commerce, Office of Business Economies.

Through 1955 disbursements aggregated $654 million of the
revised total program of $678 million. In the last 3 months
of 1955, the United States Government also paid the French
Government $12 million under the program to help support
their 1955 Far Eastern troop costs, and made initial payments
of $26 million from the $85 million appropriated by Congress
in 1953 for support of military production n France.
Military support payments to France accounted for the
$50-million rise in the 1955 net grants and credits to that
country. Unexpended balances of the funds programed
under United States agreements for French military support
were less than $140 million at the year end, about $230 mil-
lion less than defense support payments to that country in
1955.

Other nonmilitary grants to France during 1955 followed
the general pattern of assistance to Western Europe, totaling
$36 million or one-fourth of the 1954 sum. The decline in
these other nonmilitary grants about offset the decrease in
annual French repayment on loans. In 1954 French princi-
pal repayments had run to nearly $200 million, including $30
million in scheduled liquidation of an Export-Import Bank
loan made in 1952 in anticipation of large French earnings
from United States military expenditures, and $70 million
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in advance liquidation of a similar loan made in 1953 and
not finally due until June 1955. Early in December 1955
France also made an extraordinary repayment of the entire
$26-million balance due for surplus United States ships
bought after World War II. The normal French annual
principal repayments of $65 million on other immediate post-
war credits were made as scheduled.

Recovery grants to Far East

Deliveries of military supplies and services to the Far
East declined by almost $300 million from 1954 to 1955 aftex
the cease-fire agreement in Indochina. A considerable part
of this decrease was offset, however, by the increase in re-
covery assistance to the area. Late in 1954 the United
States Government started to furnish aid to each of the three
nations—Cambodia, Laos, and (South) Vietnam-—individu-
ally rather than to the collective Associated States or to the
French for use in the region.

Following a cash contribution of $29 million to Vietnam in
December 1954, and other assistance of $9 million to assist
in resettlement of the refugees who flocked out of communist
north Vietnam, last year the United States provided $192
million. Much of the grant was given as a direct financial
contribution in order to assist the new country in creating
adequate working balances of foreign reserves to import
capital and consumption items. These imports are sold for
local currency which the Vietnamese Government utilizes to
meet internal military and development costs.

The total amount given to Vietnaw includes $37% million
in French franes which the United States provided to assist
the Vietnamese in purchasing needed supplies from France.
These francs had been provided by the French Government
to the United States as an advance payment on delivery of
surplus agricultural commodities (principally cotton) sold.
At the year end the United States owed France almost $11
million in deliveries on these advances.

Laos received $37 million and Cambodia $28 million in
financial grant disbursements and commodity deliveries from
the United States Government in 1955.

Quarter billion to Korea

During 1955, the United States Government also pressed
its efforts to assist Korea in recovering from the aftermath of
war. Net “nonmilitary” grant deliveries increased to a
record annual sum of $222 million, including large transfers
from stocks of the United States Armed Forces as their num-
ber in the peninsula was reduced. These included trans-
portation, engineering, and warehousing equipment, as well
as other supplies useful to the rehabilitation and develop-
ment of the Korean economy. Korea also purchased sig-
nificant amounts of cotton, as well as wheat and tallow, for
hwan; the United States will use most of the $32 million in
currency for additional defense support grants to Korea.

Pacific island countries

Net defense support grant deliveries to Taiwan of $81
million in 1955 extended a 4-year trend of relative stability.
In addition, however, the island supplemented its resources
by purchases for Taiwan dollars of agricultural commodities
worth $10 million in 1954 and $39 million last year. Uses of
the local currency by the United States included $10 million
disbursed as grants, $5 million paid by the Defense Depart-
ment for offshore procurement purchases, and a $3-million
loan disbursement made under the mutual security program.

The loan disbursement was the first made to the Govern-
ment of the Republic of China since its withdrawal from the
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mainland. A minimum of $200 million of the assistance
provided under the Mutual Security Act of 1954 was required
to be on a repayment basis. A $20-million loan commit-
ment with Taiwan was negotiated by the International
Cooperation Administration last year under this require-
ment. The loan represents a part of an overall assistance
allotment of $138 million from fiscal year 1955 appropriations.

Although net credits to Japan amounted to only $2
million, new credit disbursements totaled $85 million in 1955.
These included $41 million disbursed on relatively short-
term loans by commercial agent banks of the Export-
Import Bank to enable Japan to buy cotton. No United
States Government funds were actually expended but the

Table 3.~Change in United States Government Short-Term
Foreign Claims Acquired Through the Sale of Agricultural
Commodities

[Millions of dollars}

1955

hA]sgﬁts
. . eld as
Source, authority, or country 1954 Janu- (A " July- { Octo- |of Dec.
Total| ary- Jgne Sep- iber-1Ye-|31, 1955
March tember; cember
Total .. . . 203 | 341 104 86 94 58 552
Resunlting from:
Sales (currency claims acquired)_.. | 248 | 556 119 135 144 158 812
Currencies advanced by foreign
governments L. ___ . __ ... __._j...... 14 22 2 -7 -3 14
Less: Currencies expendesd for:
Grants_____ . ___._____._____ 38 98 32 22 9 35 137
Credits. ol 86 ... 5 26 55 86
Offshore procurement for mili-
tary grants. ... _______.|______ 26 1 20 4 1 26
Other Government operations.. 7 18 4 4 5 6 26

By enabling authority:

Mutual Security Acts_.._._________ 185 128 59 55 21 -7 322
Agricultural Trade Development

and Assistance Aet_______.______|__.___ 215 44 29 74 67 215
Commodity Credit Corporation

charter____. ... . .. 17 =2 1 1 —1 -3 15

By area and country:

Western Europe_ ... 130 . 186 49 47 62 28 324
Austria. | [0 P . 4 2 6
Lenmark. [ 3™ 1 1 1 3
Finland.. 4 50 () |oeeco- @ 9
France.__ 15 | =10 @) -9 -1 (3) 5
German, | 11 19 1 12 9 —2 30
Ttaly el 18 17 @ 5 10 2 35
Netherlands. .. _.._..._._____ é [ 2 SR I -1 4 7

Y 0 DR O RSN Y R 2
28 51 3 18 8 13 79
® 37| ® 7 20 10 45
48 55 35 15 11 —6 103
5 46 35 19 -3 -5 51

Egypt.- ® @ 1| ® -1 ®
Greece. - 14 4 —8 9 19
Iran_.__ 2 2 A N SO,
Israel___ 8 3 -3 -3 8
Turkey 11 14 8 ~10 23

South Asia__.___ ... ... 1 13 5 6 1 1 14
Afghanistan____________________ 1l @ [ T PR ISR I 1
[0 Y S SO 11 5 5 1 @ 11
Pakistan. .. |o.. 2 |eaaea- ) 1 1 2

Other Asia and Pacific..__._..__.__. 62 4 11 13 21 28 136
China—Taiwan (Formosa).__.__ 10 20 8 7 5 1 30
Japan. ... al... 47 11 —2 —8 9 12 58
Korea_______ 32 5 15 4 8 37
Philippines 6 |caam] e 1 5 6
Thailand. 2 |t 1 1 2
Vietnam 3. 1 2 3

23 3 1 13 6 27

R s g R

1. Represents net amount of advances of foreign currency by foreign governments against
which future deliveries of commodities are to be made. .

2. Less than $500,000.

3. Use of foreign crrrency exceeds new accruals by less than $500,000.

Note—~Minus (—) shows that use of foreign currency exceeds new accruals,
U. 8, Department of Commerce, Office of Business Economics.

o Source:
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St.

Louis
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Government assumed the risks of defaults on these credits.
Japan, however, repaid almost double this amount en
similar loans made in the preceding year. Japan also drew
$41 million on a development loan extended in yen obtained
by the United States Government from the sale of foodstuffs,
tobacco, and cotton. The United States also disbursed $9
million in Japanese yen as a defense support grant. Japanese
resources had been strengthened by almost $90 million net
in 1954 from loans, grants, and commeodity purchases; last
year the equivalent supplement from such United States
Government operations was reduced to about $25 million, as a
consequence of the Japanese loan repayments and the large
United States utilizations of its currency holding.

Development in South Asia

Disbursements and deliveries on the United States Gov-
ernment foreign assistance program for South Asia rose last
year after a sharp decline in 1954. Essential foodstuffs to
combat famine were a significant factor in the previous high
rates and in the upturn. Nevertheless, transfers under the
development, programs which have been in process for several
vears rose from $27 million to $62 million in India and from
$10 million to $49 million in Pakistan.

India received $26 million in foodstuffs donated by the
Agriculture Department through American voluntary relief
agencies and the United Nations Children’s Fund. Similar
shipments amounting to $5 million were made to Pakistan;
in addition almost $10 million in emergency relief was fur-
nished to alleviate the weather disasters there.

India also purchased wheat for $11 million in rupees which
are to be disbursed as part of the mutual security program
development loan. o

Indicative of the spread of United States Government
technical assistance were the increased grants disbursed to
Afghanistan and Nepal in 1955.

Loans to Near East

In the Near East and Africa, as in more eastern Asia,
total United States net grant and credit transfers rose in
1955. Military grant dehiveries under the mutual security
program declined by 5 percent from 1954 to 1955. Military
assistance in the Near East is primarily for the NATO
participants, Greece and Turkey, and for Iran. For the
past 4 years such assistance has closely approximated $300
million annually, in contrast to the widely varying trends in
other areas.

The legislative requirement for a minimum loan ratio on
the fiscal year 1955 mutual security program was the cause
of the large increase in net credits to the Near East and
Africa last year. Thus, almost half of the mutual security
financial and nonmilitary commodity assistance deliveries
to Iran was on a credit basis, and one-fifth of that to Greece;
only slight declines occurred in the total mutual security
program net grant and credit transfers (of other than mili-
tary supplies and services) to each country. Over 40 per-
cent of the reduced mutual security program transfers to
Israel and one-fourth of the higher deliveries to Turkey
were on loan terms. The Greek and Israeli loan disburse-
ments and part of those to Turkey were made with foreign
currencies the United States Government had obtained by
selling its agricultural products. After allowing for these
disbursements the annual net short-term credit to Greece
($18 million) and Turkey ($23 million) in the form of agri-
cultural sales for foreign currencies considerably alleviated
the balance-of-payments difficulties of these countries.

Shipments of foodstuffs donated through the American
private voluntary relief agencies reached $15 million in both
Egypt and Greece.
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The Government provided increased grants of wheat to
Libya, which suffered continuing drought and other poor
crop conditions. Libya also receives a $4-million annual
payment in accordance with the 1954 exchange of notes on
economic assistance; the payment for fiscal year 1955 was
made in March 1955 and that for the current fiscal year in
November.

Contributions to the United Nations Relief and Works
Agency for Palestine Refugees for use in the Arab states
rose to $23 million. Deliveries of mutual security program
technical cooperation and development grants to most of
the participating Arab nations and to Ethiopia doubled
last year.

Grant deliveries of other than military end-items and
services to the American Republics followed a 4-year trend
with a 62-percent increase bringing the total to $67 million
in 1955. The expansion was divided equally between de-
velopment assistance, including grants for construction of
the Inter-American Highway, and shipments of foodstuffs
furnished either as emergency relief or under the Agriculture
Department program for donations through private vol-
untary relief agencies and the United Nations Children’s
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Fund. The mutual security technical cooperation and
development program increase was distributed over almost
all of the Republics, with a significant increase in Guatemala.
Bolivia received the bulk of the relief shipments.

On the balance, credit activity in 18 American Republics
was down $31 million to total only $5 million last year. The
major factor in this decline was in Mexico, where loan dis-
bursements decreased from $37 million in 1954 to $5 million.
However, 13 of the countries actually drew $129 million,
while repayments of $124 million were distributed among
16 nations.

Brazil dominated both disbursement and repayment
activity, as in 1954. The 1955 net credit to Brazil was only
two-thirds of the increase in its indebtedness the preceding
year and raised total Brazilian indebtedness to the United
States Government to $476 million—more than that of any
nation other than the United Kingdom, France, and Ger-
many.

Military grant deliveries to the Western Hemisphere coun-
tries followed the worldwide trend and were the lowest in
any year since the mutual defense assistance program began.

Borrowing Trends in Early 1956
( Continued from page 10)

standing mortgage debt increased by roughly $2% billion in
the first quarter, slightly under the expansion rate of the first
quarter of 1955. During the course of 1955, the total expan-
sion of mortgage debt on 1 to 4 family nonfarm residences
amounted to $13 billion, by far the highest on record.

The strong demand for home mortgage money in 1955
coupled with the general firming of interest rates led to in-
creased tightness in the availability of Federally insured and
guaranteed funds. With interest charged to home buyers
using such funds fixed by the Government, lenders tended to
accept such mortgages only at a discounted price. These
discounts were quoted in December at highs for the year. A
slight easing in the money markets was felt in the opening
months of this year and this was apparently reflected in some
reduction in discounts.

As may be seen from the chart on page 10, applications
for Federally-supported mortgages declined rather sharply
after the high volume reached last spring. There has been
some pickup in the first quarter of this year which has been
largely seasonal in nature. However, while applications are
well below early 1955, they have been thus far 1n 1956 equal
to that of 1954, which was a generally good year in terms of
housing activity.

The demand for capital funds experienced so far in 1956
has tended to impose upward pressure on interest rates. The
more sensitive money rates, typified by the yields on new
U. S. Treasury 3-month bills, reached a postwar peak of 2.6
percent last December under the impact of the seasonally
high demands at that time. This was almost 1% percentage
pomts above the yield of 12 months earlier. Bill yields were
lower in the January-March period, but more recently these
rates have again moved upward close to the December peak,
Other short-term rates have been generally firm in 1956 and
in & number of instances quotations are currently at new
highs for recent years.

Long-term rates moved upward gradually from the middle
of 1954 through the summer months of last year, and then
were relatively stable through the remainder of 1955. After
easing slightly through the middle of February, yields again
firmed and by early April some rates were raised to those

prevailing in 1953. Thus, long-term U. S. Treasury bonds
recently sold at yields slightly above 3 percent for the first
time since mid-1953. Corporate bond yields as measured by
Moody’s Investors Service reached 3.4 percent in late March.
While this was slightly above the average for 1955, it was still
moderately below the high point reached in 1953.

Since early 1955, the Federal Reserve monetary authority
has been pursuing a policy of restriant on credit expansion.
There has been virtually no net change in its U. S. Govern-
ment security holdings since February 1955. Purchases of
these securities by the Federal Reserve tends to add to bank
reserves while sales tend to have the reverse effect. Thus,
with no major change in holdings by the System, member
banks found it necessary to borrow reserve funds from the
Reserve Banks to expand their loans to customers. Total
discounts and advances to member banks averaged over $1
billion in late March and early April, up approximately $500
million from the comparable period of last year. This debtor
position of the member banks served to exert a containing
influence on their willingness to extend credit. The Federal
Reserve policy of restraint was reinforced by a series of moves
which raised the cost at which members could obtain central
bank credit. The Federal Reserve discount rate on member
bank borrowing was raised % percent in mid-April for most
Reserve Bank districts, 1% percentage points above early
1955,

The bank credit expansion of the past 12 months was
accompanied by an expansion of currency and demand de-
posits amounting to nearly $2 billion. This compares with
an increase of almost $5 billion from March 1954 through
March 1955. Time deposits have also been increasing
steadily, but here too the most recent gain—almost $3 billion
in the last year—was smaller than the year before when $4
billion were added to private holdings. Taking into account
the general expansion of economic activity, these increases
in the money supply would not appear to have added to the
liquidity of the private economy as a whole. Thus, for
example, present holdings of demand deposits at commercial
banks amount to about 27 percent of gross national product,
one percentage point lower than in mid-1954, and about the
same as in mid-1953.
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Wenthly  BUSINESS STATISTICS
A

THE STATISTICS here are a continuation of the data published in BusiNEss Staristics, the 1955 Statistical Supplement to the SURVEY oF
CurrENT Business. That volume (price $2.00) contains monthly data for the years 1951 throngh 1954 and monthly averages for earlier years
back to 1929 insofar as avzilable; it also provides a description of each series and references to sources of monthly figures prior to 1951, Series

added or revised since publication of the 1955 Supplement are indicated by an asterisk (¥) and a dagger (1), respectively, the accompanying foot-
In most instances, the terms “unadjusted” and “adjusted” used

note indicating where historical data and a descriptive note may be found.
to designate index numbers and dollar values refer to adjustiment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted frecly.

through the eourtesy of the compilers, and are subject to their copyrights.

Data from private sources are provided

L4d P
Unless otherwise stated, statistics through 1954 and | e 19 ? e . I 19_’.6_7 SN
descriptive notes are shown in the 1955 edition of | |. i - | Decetl- anu- ‘ehri-
BUSINESS STATISTICS FObru- | Mareh | April | May | June | Juy | Auenst ‘{’}“” \ October | Ngvem-| Decom- | Jana- | Febrt- | narch

GENERAL BUSINESS

INDICATORS

NATIONAL INCOME AND PRODUCT

Scasonally adjusted quarterly totals ai annual rates:

National income, total_.._.____.._.___.._ bil.of dol__{._______. 326.7 | .ol R RTEI TR JE U P .
Compensation of employees, total 224.3 | ... o ' 2801 ... -
Wages angd salaries, total. .- L2113 . 2147 b .
Private..__ 1756 - . 178.8 | . ...
Military. . -~ 4.1 9.0 |- - -
Government eivilian_ . _ 26.6 ~ 26,9 1. _ N . .
Supplements to wages and ¢ 13.0 I 13.2 §. - -
Proprietors’ and rental income, total .. .. do_...[__._..__. 48.% ‘ P 48,7 t49.5 oo - .
Business and professional .. ... 26.6 1. 271 28.( P I T
TAFDY e 11.5 1. 160 r10.8 b .- -
Rental income of persons_. ... 1007 1., I S 10.7 ¢ 10.7 e -
Corporate profits and inventory valuation 'xd;ust- }
ment, total .o .. bil. of dol.. : 42,2
(“m'pomto profits before tax, total.. do.. 43.0
Corporate profits tax liability._. ~do. . 21.6
Corporate profits after tax_ . do 21.4
Inventory valuation admstmcnt_,, _odoooo. —. 8
Netinterest. .. .. ..o ... ... do._ 10.3
Gross national product, total. . do. 3848 i ..
Personal consumption expenditur es, total_. do ... 250. 5
Durable goods. 35.1
Nondurable goods - 125.3
Serviees. .. 90.2
Tross private domestie investment, total. . .1
New construction. - . 24
Producers’ durabie e s . 250
Change m business inventories. ... ... do. . LA
Net foreign investment______. doo il —d e — e O o —-.3 ..
Government purchases of voods and servic e< total
’ hil. of dol_j_. ... .. 75.8 B . 7.9 U 75.8 7.2
Federal (less Government sales) - ... ......do___ | 46.4 45.2 45.5 | 46.3 |- -
National securlty @ _.... ... 41.2 40. 4 40.6 41.0 |- -
Stateand Joeal ... .. ... .. 9. 4 29.7 30.2 . 310
Persenal income, total. ... ... - 300.5 306.1 *311.5 -
T.ess: Personal tax and nontax p'tymentﬁ_ - 33.4 34.4 35.4 -
Equals: Disposable personal income. .. ... .. 267.1 L7 r276.0 .
Personal saving §... .. ... ... ......._do | 5.3 1 el W6 16.0 foo i el 188 e e .
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates:
Total personal income. .. ... .biLofdel..! 2932 206.7 208.9 301.4 301.6 305, 3 305.3 307.9 | t308.7) 73115 r314587 73127
Wage and salary disbursamnents, total__..__. do._.. 200.3 202.6 204. 6 207.3 203.0 212.4 211.2 212.4 213.3 215.5 | r216.2
Conmodity -producing industries. .. _.do._. 86.3 87.8 88.9 90.6 0.9 91,7 1.5 92,2 092.8 1 rO4.1
Distributive industries. _.do.... 53.0 53.6 53.6 54,5 54.9 55,7 56. 1 b6. 4 | 56. 4 .9 r57.3
Serviece industries. ~do... 26.7 27.0 27.2 27.4 27. 4 2.8 27.9 28,0 28.2 2.7 r28.6
(tovernment 34.3 34.2 349 34.8 34.8 37.2 35.7 35.8 35.9 3.1 r36.
Other labor income.._._..__._...._... 6.8 6.8 6.9 6.9 6.9 7.0 7.0 7.1 7.1 7.1 7.2 7.2 7.2 ..
Proprietors” and reatal income. . 48.8 48.5 49.0 48. 8 48.5 47.9 48.8 49.7 r49.3 | 40.7 1 r44.4 r49.2 49.5 1 ...
Personal interest incomne and dividends 25.3 25.5 25.9 26,1 2.3 26. 4 26.7 27.1 27.4 27,6 2.9 r28.1 283 ..
Transfer payronts.__.. 17.0 17.4 17.6 17.5 17.1 16.9 16.9 16.9 16.9 7.1 ! 17.4 17.7 17.8 1 .
Less personal contributions for social ins ;
5.0 5.1 5.1 5.2 52 5.3 5.3 5.3 5.3 5.8 5. 5.7 57 .
Total nonagricultural income....._.... do....1 277.7 280.9 { 283.7 286.6 287.2 217 200. 8 203.0 1 204.4 206.6 20891 r28.6 208. 8 } R
r Revised.
o Includes inventory valuation adjustment. @ Governnient sales are not deducted.
§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
S-1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-2

SURVEY OF CURRENT BUSINESS

April 1H5¢

Ux:lless otherwise stated,hstatistics through 1954 and 1955 . 1?56
escriptive notes are shown in the 1955 edition of | | - — - e
BUSINESS STATISTICS }';};;" Mareh | April May June July | August begg:m- October ‘\‘Ob‘e'im D‘if(f\;n' Jg:.';,l’ Fgl:;u- March
GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:
Altindustries. ... ... .___.....mil.ofdol__j...._._.. 7, 449 18,056
Manufacturing 2, 899 3,340
Durable-goods industrie: 33 1,378 1, 686
Nondurable-goods industries . ..._._...._..do.. 1,186 i .. | .. L3517 e 1, 521 1, 654
Mining.. 186 243 203
Railroads_. 179 215 311
T ransportatlon ‘other than rail-_ _.do.. 359 401 | 410
Public utilities_...._.._....._.._ o.do.. . 845 1,174 1,101
Commercial and other. . ....._............ do.. 2,080 2,512 2, 601
“easonally adjusted quarterly totals at annual rates:
Allindustries_.__.__._.... ....... .._.._._.bilofdol._l. ... ... 2565 1o 719 29. 65 R k] B I S 33.21
Manufacturing. .. ... ... ... | (T SO X .97 e 1248 | 13. 66
Durable-goods industries. .. c.do-... . .77 1 X 6.81
Nondurable-goods industries. ... s 75 S R, B89 e 6.85
Mining_... 1. 14
Railroads... 118
’)‘mnspnrtatlon ‘other than rail 1.71
Public utilities_ _.__.__.._.______ 4.84
Commercial and other.. .. ... 10. 68
FARM INCOME AND MARKETINGS {
Cash receipts from farming, mcludmg Government |
payments, total_....__ B il of dol..| 1,903 1,897 2,016 2,020 2, 006 2,101 2, 467 3,077 3,584 3,297 2,738
Tarm marketings and CCC loans, total____ . __ do_. . 1,872 1,875 2,001 2,003 1,995 2,001 2,457 3,064 3, 569 3,276 2,709
B 03 4. J do__._ 691 547 655 617 698 896 1,118 1, 691 2,031 1, 865 1,444
Livestock and products, totalQ 1,181 1,328 1, 346 1,386 1,297 1,195 1,339 1,373 1,538 1,411 1,265
Dairy products. 294 349 361 389 383 363 351 331 340 332 350
Meat animals__ . - 631 677 679 679 615 548 690 712 842 712 563
Poultry and eggs.. . .._..... 237 286 279 280 264 264 285 316 342 355 337
Tndexes of cash receipts from mg
loans, unadjusted:
All commodities. ... ... . .. ... 282 283 302 302 301 315 371 462 538 494 409
[0 0} o 244 103 232 218 247 317 395 598 717 659 510
Livestock and products 311 350 354 365 341 315 352 361 405 372 333
Indexes of volume of farm marketings, nmdumod :
All commodities J1935-39=100__ 125 127 132 137 138 146 170 202 237 212 183
27} o TSR ~do._ 98 76 R2 75 96 133 166 237 287 234 187
Livestock and produets..._ ... ... ___do..__ 145 166 170 183 170 156 172 175 200 196 180
INDUSTRIAL PRODUCTION
Federal Reserve Indexr of Physical Volume
Unadjusted, combined index________._.__ 1947-49=100 _ 135 138 138 138 139 120 139 142 147 145 42
Manufaetures. oo 136 140 140 140 141 132 40 144 150 148 143
Durable manufactures.. 151 154 155 155 155 146 153 157 164 163 161
Primary metals @ ... 136 142 144 143 144 122 132 143 149 149 T 147
Steel ... 138 146 148 151 147 133 141 150 154 156 154
Primary nonferrous metals 167 169 166 166 167 127 150 173 17 173 r175
Metal fabricating (incl. ordnance) ____.____ do-... 162 165 166 165 163 157 162 165 173 174 173
Fabricated metal produets__.. .. _do. 126 130 131 134 135 130 139 142 145 139 137
Machinery__ . __ .. ___ _do ... 152 154 152 151 153 142 153 161 169 164 164
Nonelectrieal machinery_ __.do 120 132 134 135 137 131 131 137 141 141 147
Electrical snachinery..__._ ... _..._._ do. 196 195 180 ¢ 181 184 165 194 207 223 208 197
Transportation equlpment Q PR o ] 205 209 213 209 200 197 135 200 216 214
Autos. ... ..do. 210 215 223 205 184 195 130 153 | 212 193
Trueks...o....._. . _.do. 87 104 137 132 134 126 102 106 | 122 122
Aireraft and parts. .. 477 479 472 | 469 466 469 484 490 500 516
Instruments and related’ pmductc_ .do. 142 145 144 142 149 7 155 158 ¢ 159 161
Furniture and fixtures ... ... __._ ..do 113 114 111 113 116 113 127 128 | 128 128
Lumber and produets. R _.do.... 125 4 126 124 124 137 1y 136 138 4 124 113
Stone, clay, and glass products. - -.-do 134 140 146 149 155 1 149 : 158 161 157 153
Miscellaneous manufactures _.do 134 ¢ 137 135 137 ¢ 141 133 1 ' 140 154 152 149
: i |
Nondurable manufactures . -.do. 122 125 124 124 127 . 117 12 130 135 132 125
TFood and beverage mg 1nuf|ct;ur & _.do. o7 100 101 104 3 112 111 117 122 124 § 114 105
Food manufactures 9 .. ... ... .do. 94 1600 100 102 ! 108 | 149 118 125 125 | 118 109
Meat products. . ___ ~do... 124 128 118 : 114 ¢ 114 : 104 118 129 143 ¢ 150 152
Bakery products. -do. 05 | 95 94 | 97 | 100 | 100 98 99 100 | 99 99
Beverages. . .......... .do. 89 101 107 | 113 | 127 | 121 114 111 118 i 102 o1
Aleoholic beverages .do. 86 100 106 | 107 117 ! 106 104 102 117 ¢ 105 88
Tobacco manufactures. do.... 104 105 99 109 ¢ 116 ¢ 92 112 107 114 ; 107 88
Textile-mill produets Q. -.do 108 104 109 ! 108 ¢ 106 91 108 106 112 : 111 105
Cotton and synthetic fabries coodoo 116 118 118 | 116 ¢ 110 96 115 111 117 118 110
Wool textiles. ... ... do.. .. 72 74 79 83 | 85 ¢ 73 79 80 ¢ 85 | 33 80
Apparel and allied produets_ . .........._.. do_... 116 | 123 117 4 113 ; 110 : 95 116 111 117 117 107
Leather and products. .. .___. ~do... 112 ! 113 105 100 ; 105 : 92 108 107 109 § 99 102
Paper and allied nrodu(’tﬂ ..do 148 4 152 154 ¢ 153 ¢ 156 139 155 157 167 ¢ 159 147
Pulp and paper.._.._.._ _.do. M7 150 1 148 151 | 154 | 135 151 150 158 | 156 144
Printing and pubhshm;> do. .. 122 ¢ 128 ¢ 127 127 | 127 | 121 123 131 135 1 135 130
Chemicals and allied pmducts _ _do 162 ¢ 166 165 165 165 : 15% 153 171 176 178 177
Industrial chemieals. . - .do. 177 | 184 | 182 185 | 176 182 § 190 192 197 197
Petroloum and coal products. - - -do... 134 133 | 131 136 ; 134 138 | 136 138 140 141
Petroleum refining._____ ~do... 144 139 : 185 ¢ 140 ; 1 143 ¢ 141 143 148 152
Rubber produets_.____ wo-do.... 144 146 : 146 151 121 133 144 155 | 150 140

* Revised. » Preliminary.

@ Includes data not shown separately.

1 Estimates based on anticipated capital expenditures of business; those for the 2d quarter of 1956 appear on p. 14 of the March 1956 issue of the STRVEY,

fAnnual estirnates beginning 1910 and momhly data beginning January 1953 for cash receipts, also monthly data heginning January 1953 for indexes of cash receipts and volume of market-

jngs, have been revised to take into account the latest information on produetion, disposition, and price.
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April 1956

SURVEY OF CURRENT BUSINESS

Unless otherwise stated.hstatistics through 5954 am}P 1955 e [ e e
descriptive notes are shown in the 1955 edition o 7O - anu- *ebru-
BUSINKSS STATISTICS March | April | May | June | July | August October | Novem- | Decem- | Junu- | Febru

GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION-~Continued
Federal Reserve Inder of Physical Volume—Con.

Unadjusted index—Continued

Minerals. .. . ... 1947-49=100_. 118 119 122 121 119 124 127 r 126 17 T 198,
Coal ... ... 71 72 77 74 77 82 88 87 91 191,
Crude oil and natural gas 145 143 139 139 139 141 143 147 151 r 153
Metal mining_..______.._ 86 101 131 141 104 126 136 105 83 r 88
Stone and earth minerals .- 122 128 133 134 135 139 139 135 129 r124

Adjusted, combined index__________._ ... ____ do.... 135 136 138 139 139 140 143 143 144 143

Manufactures ... ... oo il do_... 136 138 140 141 141 142 145 145 146 145

Durable manufactures. . 150 151 153 155 155 158 161 161 161 160
Primary metals. .. _._ 136 138 140 143 134 139 148 149 150 r 148
Metal fahricating (incl. ordnance)_ ._______ do.__. 160 162 163 164 166 168 173 172 172 170
Fabricated metal producis. . . 129 130 134 135 135 137 142 139 138 136
Machinery. ... .. 147 151 153 155 158 159 164 r 162 163 164
Nonelectrical machinery 126 131 134 136 138 140 143 143 144 r 146
Electrical machinery.._._...____. . __do... 190 191 189 192 197 196 205 198 199 r 197
Transportation equipment .. ___________ 200 202 202 198 202 203 208 T 212 212 205
Instruments and related products. 143 143 142 149 151 153 156 158 159 160
Furniture and fixtures.. 112 113 117 121 122 124 124 123 123 T 122 |
Tumber and produets. _ 127 127 128 133 125 127 130 124 126 r 128
Stone, clay, and glass pr 143 146 149 153 152 155 153 156 133 154
Meiscellancous manufactures .. _..... 136 136 142 145 143 145 145 145 146 T 144
Nondurable manufactures . ......___...__ r123 126 127 128 126 125 129 130 130 129
Food and pbeverage manufactures. . 107 109 108 109 108 108 1i1 112 113 111
Tobhaceo manufactures. 107 103 109 109 101 10( 105 104 107 109
Textile-mill products.._ .. 104 107 106 107 106 107 109 110 109 108
Apparel and allied products. 111 112 114 114 112 112 116 17 116 113
Leather and products. ......._.._._.._. 105 105 105 107 106 102 105 101 105 r 108
Paper and allied products. . _. 147 151 156 156 155 153 156 157 160 150
Printing and publishing_._.___ 125 125 126 128 128 128 131 130 128 130
Chemicals and allied products. 161 163 168 170 170 168 171 173 175 174
Petroleum and coal products. - 134 136 134 136 134 135 137 139 141 142
Rubber produets. ..o ... do-.-. 140 144 147 149 137 138 147 147 146 149
Minerals 121 119 121 122 120 121 123 125 - 129 131
72 72 81 86 87 82 80 80 87 r 87
Crude oil and natural gas 145 143 139 139 139 141 143 147 151 r153
- 113 100 111 117 88 105 120 114 r112 115
132 129 129 129 130 130 131 134 125 138
CONSUMER DURARLES OUTYUT

Tnadjusted, total ontput. ... ... .. 1947-49=100. _ 155 156 147 144 137 139 146 159 148 v 144

Major consumer durables. ... . . do__._ 179 130 167 160 152 152 157 177 164 r 159
Autos_ o ... _do. 215 223 205 184 195 166 153 212 193 173
Major household goods. ... _do. 151 145 136 141 115 141 162 150 141 r 150

Furniture and floor coverings. . do__. 114 11 109 113 105 117 127 124 125 v 120
Appliances and heaters. ~do 151 150 145 152 116 127 145 131 r 130 148
Radio and television sets. 260 228 189 192 143 254 315 279 224 239

Other consumer durables_ ... EX] 99 162 106 103 110 120 117 H1 * 109

Adjusted, totaloutput. ... . 142 144 145 144 150 151 152 151 148 * 143

Major consumer durables 161 163 163 160 169 169 168 167 163 r156
Autos. . ... 192 192 190 173 188 189 194 196 187 171
Major houschold goods. ... 136 140 141 151 155 155 148 143 143 r 145

Turniture and floor coverings 109 110 113 117 117 121 121 121 2 120
Appliances and heaters _ 133 140 142 145 146 143 137 134 " 143 150
Radio and television sets. R 222 226 222 269 290 294 259 235 216 27

Other eonsumer durables _... .. ... 100 100 103 106 106 107 114 114 111 r113
BUSINESS SALES AND INVENTORIES §

Afanufacturing and trade sales (adj.), total__bil. of dol .. 50.7 50.9 51.7 52.3 51,9 52,8 52.5 53.2 53.2 r32.9

Manufacturing, total 26.0 26. 0 26. 6 27.1 28,7 27.2 26.6 27.3 27.3 r27.0
Durable-goods industries_ 12.9 12.8 13.3 13.5 13.5 13.7 13.3 13.7 3.7 13.6
Nondurable-goods industrics 13.1 13.2 13.3 13.6 13.2 13.5 13.4 13.6 13. 6 r13.4

Wholesale trade, total_.________. 9.7 9.6 9.7 9.7 9.6 9.9 10.1 10.1 10.1 r10.2
Durable-goods establishments ; 3.2 3.2 3.3 3.3 3.3 3.4 3.4 3.4 3.4 3.5
Nondurable-goods establishments.__._._.__.do._._ 6.5 6.4 6.4 6.5 6.3 6.4 6.7 6.6 6.7 6.7

Retail trade, total 15.1 15.3 15.4 5.4 15.5 15.7 15.8 15.8 15.8 15.7
Durable-goods stores_. - 5.5 5.5 5.5 5.6 5.7 5.8 5.8 5.7 5.7 5.5
Nondurable-goods stores___..._.___......_...do.._. 4.6 9.7 9.9 9.8 9.8 9.9 10.0 10.1 10.1 10.2

Manufacturing and trade inventories, book value, end

of month (adjusted), total._. 77.5 7.7 78.3 78.8 79.2 79.6 80.9 81.6 82.1 828

Munulacturing, total. ... 43.3 43.3 43.5 43.8 43.9 44.3 45.4 45.7 45.9 r46.3
Durable-goods industries._... 24.1 24.2 24.3 24.5 24.6 24.8 25.7 26.1 26.3 r26.6
Nondurable-goods industries 19.2 19.1 19.2 19.3 19.4 19.5 19.7 19.6 19.6 19.7

Wholesale trade, total 11.6 1.7 11.8 1.8 11.9 11.9 12.2 12.3 12.3 r12.4
Durable-goods establishments. - _.do_... 5.7 5.7 5.8 5.9 6.0 6.0 6.2 6.3 6.4 6.4
Nondurable-goods establishments._......_ .. do.._. 5.9 59 6.0 5.9 5.9 5.9 6.0 6.0 5.9 6.0

Retail trade, total......__.__._.._____... . do.... 22.6 22.8 23.0 23.2 23.4 23.3 23.3 23.6 23.9 24,1
Durable-goods stores --do..... 10.5 ]  10.5 10.8 0.8} 10.8 10.8 10.7 110 11,2 11. 4
Nondurable-goods st ceedoolllt 2.1 12.2 12.3° 2.4 12.5 « 12,5 - 12.6 12.6 : 12.7 12.7

‘Revised. » Preliminary. ! Revision for January 1955, 104,
§The term “business” here includes only manufacturing and trade.

data for manufacturing are shown on p. S-4; those for retail and whole

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Business inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm.
sale trade on pp. §-9, 8-10, and S-11.




S—4 SURVEY OF CURRENT BUSINESS April 195
Ut‘;less otherwise stated, statistics thrlough 3954 am} SR - 1955 . E?Si_
escriptive notes are shown in the 1955 edition o N J \ N
BUSINESS STATISTICS ’ Fea‘;;“ March | April | May | June | July | August | SPLW| ocroper | Nqvem-| Pecom- J:;’;" ‘2‘3;“' March
S . i i I R
] . s D —Continue
GENERAIL BUSINESS INDICATORS—Cont d
. D : : ; : N
MANUFACTURERS’ SALES, INVENTORIES, i i ‘ i j
AND ORDERS ‘ : ‘ :
: 4‘
Bales, value (nadjusted), total . mil ofdol | 25,971 | 2550 | 26,206 | 26,325 | 27,364+ 24,644 | 27,411 | 27,506 1 27.830 | 27,202 |+ 26,967 |+ 26,363 | 26,487 |

Dyrable-goods industries, total. .
Prlrnary metal. . R
Fabricated metal._
Machinery (including electrical) .
Transportation eqlupmont (mchxding mofor

13,859 | 13,300 | 13,390 | 13,9741 12,114 | 13,494 | 13,502 | 13,656 | 13,723 | 13.716 |7 13,112
2,225 2,178 2,241 2,349 1,875 2,223 2,353 2, 369 2, 390 2.433 1 r 2,428
1,201 1,278 1, 259 1,397 1,204 1,685 1,536 1, 548 1,381 1,306 | 71,343
3,628 3,326 3. 382 3,682 3,036 3,332 3,535 3,577 3,473 3,777 | 3,503 3, 698

vehicles) ... . mil. of dol.. 3,239 3,852 3. 805 3,732 3, 520 3,342 3.142 2, 956 3,087 3,633 3,524 1 3166 3,179 |.....
Lumber and furnitire. | o do_.] 1,009 1,176 1,100 1,136 1,244 1,034 1,344 1,285 1,188 1,133 1,045 1,050 LIS
Stone, clay, and glags . . . . do . 505 651 643 672 716 631 744 730 738 668 613 r 560 594 ... .
Other durable-goods indnstrics . _do . 921 1,076 970 968 1,057 902 1,124 1,107 1, 149 1,045 1,013 ) 1,062 1,016 |....
Nondurable-goods industries, total ... ... _.do.. .| 12,175

12,096 | 12,035 | 13,420 | 12.530 | 18.917 14,004 | 14,174 | 13,569 113,251 17 13,251 13,165 | ..
4 : .

Food and beverage. .. . _.do.. 3,704 4,045 4,176 , 302 4,419 4,352 4.016 1 73,962

Tobaceo. . R T 268 300 343 316 360 338 320 327 T 306
Textile - Cdel. 1,004 1.072 1,043 952 1,187 1,244 1,246 LIG | 1,078
Paper. .. cdo 731 803 824 776 813 &79 921 838 T 883
Chemfeal .. R _do. .. 2,006 1,670 1,753 1,084 2,058 2,040 L | 71,977
Petroleum and cos! o, 2,248 2,220 2.276 2.392 2. 346 2,362 2,605 } 72, 51‘)
Rubber_ .. .. - ... Ao 454 160 453 470 451 483 T 447 L
Other nondura‘r>lo-goovl< indnstries | do_ .. 1 O80 2.073 1.881 1, 856 2. 254 2, 359 2, 45 2,012 72 0/1 i
Sales, value (adjusted), total . DU [ 24, 649 24, 075 26, 651 27,111 | 26, 731 27,224 L 224 26, 637 7,280 [ 27,023 ‘ 27,165 -

Durable-goods industries, total oo 12,029 12805 | 12320 | 13,527 | 130503 | 13,745 3,692 ¢ 13,261 3688 1r 13,505 1 13,612 .. .
Primary metal .- S () 1, 950 2,133 2,213 2,315 2,138 2,285 2,304 3 2,341 2, 360 2, 462 ..
Fabrieated metal. P do . 1,147 1, 278 1,325 1,383 1,407 1,510 1,436 1,375} 1,399 1,302 1.
Machinery (including electrical) . do 3,130 3,318 3,193 3. 410 3, 547 3,475 3,484 3.474 3,648 | r 3,691 3,603 | .. .
T mnspormtlon equipment (1|1cludm§z motor

vehicles) ... e mil. of dol 3,107 3, 486 3, 546 3, 609 3,329 3,615 3.413 5. 438 3,460 | r8, 194 3, 145 .

Lumber and furnitire. | . 1, 051 1, 069 1,048 1, 123 1, 208 1,168 1, 250 1,236 124} r,14 PR N A
Stone, elay, and glass RN _ 574 632 637 g 637 6R2 670 674 T 59 B75 oo
Other’ dumbk‘—goodsindn\tx ies . 480 1. 0156 470 1,01% 1,001 1,044 1,035 1, 005 1,066 F 71,142 LOsE b o

Nondurable-goods industries, total 12,620 ) 13,116 | 13,220 13. 226 15,582 ) 18,376 1 13,622 {13,601 |- 18,428 13, 553 -
Tood and beverage . 4,029 4,113 4, "H» 4,223 4, 249 4,047 4,005 £ 4,006 4,000 1
Tobaces. . 298 303 3106 319 327 337 7329 R
Textile . 1,035 1, 096 1,133 1,131 1,167 1,126 } 1,100 1,113
Paper 754 807 3 {70 LSRG 73 r 866 209
Chy mu‘l] 1,787 1. 902 JRCH] 1, 844 2,010 i 2,014 1, 950 1, 048
Petrolenm aud w», 2,207 A 2, 3406 2,204 2, 346 2,470 2,495 2, 531 .
Ruhher .. 440 468 465 471 450 1 182 * 465 T
Other nonditrable- aoodqmductr](*s . 1,970 2, 088 2,014 2. 108 2,151 L2190 2,251 2,200 | ..

{

Inventories, end of month:

Book value (unadiusted), total . .. . 43,477 1 42,483 | 43,344 ] 43,6400 42,076 | 43,855 1 43,045 | 44,984 46,704
Durable-poods industrles total .. ... 24,121 | 24,268 | 24,352 | 24,530 | 24,7551 24,574 | 24,613 ) 924 601 TN, 726
Primary metal ... AP . 3, 229 3, 166 3,120 3. 134 3,116 3,201 3,281 3,379 T3, 576
Fahricated metal ... | 2420 2, 486 2, 546 2, 601 2,718 2, 656 2. 504 2,674 T2 718
Machinery (neluding electrical) ... . 7. 844 7,898 7,965 8, 029 8,078 8, 009 7,083 7,996 r 8, 700
Transportation equipment (mcludlng motor
vohielosj .. ... ceeeeeeee..mil of dol_.. 5, 863 5,940 5,022 5,925 §, 998 5, 865 3 6, 066 r 6,749
Lunther and farmiiure. __(10_._ - 1,742 1,731 1,736 1,752 1,747 1,773 Tou 1,777 1,871
Stone, elay, and elass.__ 967 914 915 "a15 G 905 K46 &7 "985
Other durable-zoods industries .. 2,116 2,133 2,152 2,183 2,194 2, 164 2,152 2,122 r 2,127
By staces of fabrieation: i
Purchased materials. . 6.3 6.2 6.2 6.3 6.5 6.6 6.8 7.0 r7.9
Goods in process. ... 9.8 10.0 10.0 10.0 10.1 10.0 10,0 12 1L 0
Finished goods. ... .. 8.0 8.1 8.2 8.3 82 7.9 78 7.7 8.5
Nondurable-gends industries, total 10,356 1 10,215 | 18,992 1 19,110 § 19,221 19, 281 FOB%2 1 Y0 647 {7 19,885 17 19,678 | 20,610 -
Food and beverage. . 4,513 4,391 4,228 4,145 4,108 i 4, 656 4. 601 4,5%4 | r4.502 4,400 | -.-
Tobacen.. 1,934 1,801 1,857 76 1.777 7 r1,028 1, Q‘)‘ 1
Textile. 2,380 | 2,396 2, 404 2,349 r 2 460 : -
Paper.. .. LO55 | L0A7T | 1,044 1,028 ) 1,080 b
Chemical 3,045 3,022 2,967 3,101 § .
Petroleum and coal_. 2, 590 2, 587 2,805 2, 8%0 .
Rubber 808 821 824 4% .-
Other nondurable-goods industries 3.003 3,040 3,063 2,043 N
By staces of fabrication:
Turchased materials_ .- . ...._._...bil. of dol.. 7.0 7.8 7.7 7.6 7.6 7.6 7.9
1oods in proc 2.0 2.9 2.9 2.9 2.4 2.0 : 3.0 !
Finished goods . ... ... .. 8.6 8.5 8.4 R 5 q 8T 8.7
Inventories, end of month. | |
Book value (adjusted), total 43, 256 43,264 | 43.549 45, 356
Durable-goods industries, total 24,028 24,159 | 24.304 25, 659
Primary metal. 3, 2652 3,266 :2 496
Fabricated metal ... .. N 2,420 2, 496 2.726
Michinery {inclnding clectrical) .. 7,794 7,816 7,905 8, 016 &, 240
Transporiaiion (,qun)mem (mdudtmv ‘motor
vehieles) .. eaeen . .....mil.of dol.. §, 801 5, 864 5, 961 5,905 G, 136 G, 331
Lamber and furniture. .0 . .do_. 1,724 1,719 1,747 1,755 1.79% 1, 843
Stone, clay, and glass .. Cdo.o- 872 58 {97 s3I 914 047 | :
Other durable-gonds industries. . ndoo) o 2,09 2,110 2,172 2,186 2,165 2,146 2, JL ;
By stares of fabrieation: |
Purchased materials.. .......... ... bil. of dol. 6.3 6.5 6.5 6.6 6. G 6.9 7.0 6.9}
Goods in process. 9.8 9.9 10.6 10.0 10,1 10.2 na 10.8
Finished goods. 7.9 7.8 7.9 7.9 7.8 8.0 & 2 &3
Nondurable-goods indnstries, total.....mil. of dol..| 19,228 19105 | 19,215 | 19,322 ¢ 19,375 | 19,547 | 10,521 | 19,697 | 19,610
Food and heverage. . _o-.do.. | 4,499 4,400 4,30 4, 344 4,358 4,374 4,352 4,497 4, 450
Tobaceo....o.._. ~.do_._. 1,842 1,839 1,842 1, 857 1,832 1,82% 1,763 1,759 1,779
Textile. ~do_... 2,380 2. 3% 2, 396 2, 4206 2, 348 2.434 2,397 2,397 2,425
Paper.. _.do.__. 1,034 1.034 1,038 1,034 1. 063 1,078 1,026 1,049 1,041
Chemical L.do._.. 3,018 2.943 2,945 3,024 3,039 3,112 3,188 3, 190 3,157
Petroleum and coal. _do_...| 2,670 2,058 2,670 2,713 2,753 2,755 2,787 2,824 2, 768
Rubber ... _.do.... 782 784 10 850 853 863 74 902 935
Other nondurabl o industries._..... do....| 3,002 3,067 3,103 3,074 3,079 3,102 3,094 3,079 3,063
By stages of fabricaticn: .
Purchased materials. .. -..--..bil. of dol_. 7.7 7.7 7.8 7.8 7.8 7.9 7.9 8.0 8.1
Goods in progess. . PR 'S T, 2.8 2.8 2.9 2.9 2.9 3.0 3.0 3.0 3.1
Finished goods........ ... ........._..do.._. 8.7 8.6 8.5 8.6 8.6 8.6 8.6 87 8.4
* Revised.
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April 1956 SURVEY OF CURRENT BUSINESS S-5

Unless otherwise stated, statistics through 1954 and 1955 e e e et e et s et | . ;1,956 R
descriptive rotes are shown in the 1955 edition of | g1, \e . 4 >

2 L = 1 Mare i AT . Arrer ptem— | Novem-| Decem-1 Janu- | Febru- A

BUSINESS STATISTICS ary Mareh April May June July August her Octoher hor her ary ary March

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS' SALES, INVENTORIES,
AND ORDERS—Continued

New orders, net (madjusted), total ... _.mil.of dol. | 24,268 1 28,310 | 26,043 | 26,708 | 2R,314 | 26,100 | 28,443 | 28,744 | 28,213 | 27,726 {r 28,681 |7 27,468 | 27,200 N

Durable-goods industries, total___.__._.______. do....} 12,023 14, 596 13,132 13,713 14,5711 13, 347 14, 580 14, 766 14, 061 14, 026 15,478 | r 14, 307 14,135 | -
Primary metal 2, 397 2, 896 2, 504 2, 813 2, 328 2.314 2, 559 2, 406 2,302 2,613 2,620 | 72,482 2,700 |. .
Fabricated metal_ . - 1,064 1,463 1,218 1, 208 1. 640 1. 445 1, 686 1,617 1, 540 1, 412 1,430 } 1,328 1,381 -
Machinery (including ‘electrienl 3,19 3, 656 3,345 3,321 3,920 3, 639 3, 698 4,029 3,882 3, 682 4,268 § r 3, 866 3,962 ¢ ...
Transportation equipment (lnoludmg motor vo-

hicles) oo .. cremmieaeie oo emrillof dollb 2,871 3, 658 3,337 3,768 3,548 3,234 3,10 3,733 3,434 3,726 4,634 1 r3,730 3,360 R
Other durable- goom “industries_ ... _.do... 2, 500 2,923 2,728 2.813 3,126 2,713 3. 446 2, 981 2,903 2, 593 2,517 | 2,901 27421 ..

Nondurableoods industries, total._ 13,714 12,91t 12, 695 13,743 12, 753 13,863 13,978 14,152 13,700 [ 13,206 | 13,161 13,065 -
Industries with unfilled orders®@ . .___._.___ 7 3, 253 2, 888 2, 957 3,403 3,010 3, 159 3,195 3,309 3, 296 2,965 | r2,94 2,969 -
Industries without unfilled orders §_. _._.._ do.._. 9,375 10, 461 1), 023 10,038 10, 340 0,743 10, 704 10,783 10, 843 10,404 | r 10,241 |+ 10,217 10, 096 -

New orders, net (adjusted), total._.._....._..._. do_...] 24,845 | 26,4821 26,116 | 27,720 | 27,795 | 27,044 | 28,718 | 28,301 27,466 | 28 315 |r 29,205 |~ 28,074 | 27,767 -
Dumhll'-‘fnod% industries, total. do... 12,170 13, 353 12, 879 14, 331 14, 033 13,571 15, 145 14, 936 14, 094 14, 680 15,605 | 7 14, 683 14,311 | ...

Primary metal ... .. _. do__. 2,446 2, 586 2,385 2, 538 2,477 2,239 2,611 2, 532 2,373 2,751 2,528 | r 2,387 2,756
Tabricated metal.. do.._ 1,120 1, 306 1,194 ;1,368 1, 562 1. 445 1, 606 1,525 1, 540 1, 569 1,580 | 1,398 1,454 | -
Machinery (in¢ ]urhnLv v lootrlc‘ll) ,,,,,,,,,,,,, do. ... 3,233 3,404 3,179 | 3,531 3,734 3. 666 3.833 4,165 3, 920 4,006 4,118 | 7 3,806 4,000 1.
Transportation equipment (including motor ve- |

hieles) . oo eeiias mil. of dol. 2,871 3,325 3,337 ¢ 3,066 3,225 3,324 3,844 3,733 3,434 3, 653 4,634 | 74,191 3,360
Other darable-goods industries. .. ..do. 2, 500 2,732 2,784 1 2,030 3,035 2,747 3.251 2, 081 2,818 2,701 2,736 | 72,901 2,742 1.

Nondurable-goods industries, total .. _.._..._. do.___| 12,675 13,129 13,237 13, 381 13,762 13,473 13,573 13, 365 13,372 13,635 { r 13,600 { - 13,391 13,456 |.
Industries with unfilled orders @ ..__. 2, 549 3, 040 3,008 3, 146 3, 336 3,382 3,191 2,968 3,038 3,139 3,188 1 3,066 2,909 1.
Industries without unfilled orders §_._._..__.do.__. 9,776 ]0 089 | 10,229 @ 10,243 | 10,426 | 10,001 | 10,382 | 10,407 10,336 | 10,496 {10,502 | 710,325 | 10,457 |_

Unfilled orders, end of month (lmadj Y, total_ . __do___ 47,471 48, 231 47,978 48, 361 49, 321 FO,777 1 51,809 52,957 | 83,340 53,774 | 55,491 | 56,596 | 57.309 | -
Dumble~good< industries, total . R 4,577 1 45,274 1 45,106 1 45,420 | 46,086 | 47,209 | 48,385 | 49,649 1 50,054 | 50,357 | 52,119 | 53,314 54, 127

Primary metal. . __ . . 4, 608 5,279 5, 605 5 877 5, R56 6, 207 6, 633 6, 686 6, 619 6,842 7,088 | 77,002 7,394 .

Fabricated metal__ 3,215 3,387 3,327 3, 366 3, 609 3,760 3,861 3,942 3,034 3,965 4,020 | 4,074 4,133 . .

Machinery (including ‘electrical). 3, 503 | 13,531 13, 550 1‘3 489 1 13,736 | 14,330 | 14,705 | 15,190 | 15 504 15,713 | 16,204 {16,567 { 16,821 - -

Transportation equipment (including m]ntofr 1v{‘- 18,986 | 18,792 | 18,324 ]8, 360 | 18,419 | 18,51 18,360 | 19,137 19, 484 19,577 | 20,682 | r 21,246 | 21,427 -
hicles) ... _.mil. of del_.

Other mdustrlee m(*ludmg ‘ordnance ... do. .. 4,265 4, 285 4, 300 4,337 4, 146 4, 502 4. 826 4,685 4,513 4, 260 4,106 | 74,335 4,352 ¢ ..

Nondurable-goods industries, total 2 ... ....do 2,804 2, 957 2,872 2,932 3,255 3,478 3. 424 3,308 3. 286 3,417 3,372 ] 3,282 3,182

BUSINESS INCORPORATIONS &

New incorporations (48 States).._........__..number. 11,369 13,417 11,756 12,029 12, 605 10, 893 10, 983 11,024 10, 698 10,157 11, 539 13,363 12, 503 -

INDUSTRIAL AND COMMERCIAL FAILURES &

Failures, total__ Meeeieeicuev..... DUmMber. 877 1,038 903 955 914 861 888 822 919 945 908 1,048 1,024 {_ -
Cominercial service__ 60 66 66 R0 75 68 50 75 81 70 73 72 621 .
Construction . 113 108 106 121 114 102 134 114 136 133 136 126 1413 .
Manufacturing and mining. 188 225 154 168 200 179 158 168 180 196 191 209 202 -
Retailtrade. _________...___ 412 520 484 499 446 423 430 366 437 462 404 536 A1 -
Wholesale trade_ ... ... ... ... 104 119 93 87 79 89 107 99 85 84 104 106 108 _

Liabilities (current), total. ______.._ . __thous.ofdol .| 42,056 | 41,200 | 359068 | 34,714 | 36,667 | 32,543 | 36,028 | 33,120 | 34,777 | 42,783 | 41,643 | 42,200 | 49,189 N
Comrmercial serviee._._.............._..... . do_...[ 2,244 2,016 2,229 1,998 5, 250 1, 502 1,987 2, 666 3,655 1,239 1,106 2,974
Construction. _..._.__._ _.do_.. 7,624 4, 468 6, 450 4,585 1 4,702 6, 289 9, 663 4,256 8,713 9, 744 7.341 6, 163
Manufacturing and mining___ _do____i 18,922 16, 921 12,653 . 14,093 | 13,888 11, 865 10, 102 10, 798 10, 407 14, 106 11, 554 14. 442
Retail trade_. ___...._......__ _.do___.| 8028 11,972 | 10,765 1 10,874 | 9, 564 8, 805 10, 024 K, 253 , 586 12, 626 10,775 14, 936
Wholesaletrade__ ... . . . ... .. c.eio.. do--"l 4, 338 4, 932 ‘ 3,871 0 2,864 0 3,254 4,289 L4262 7,147 2,416 5, 068 10, 867 4,375

j i i | ;
COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Prices received, all farm products.. ... 1910-14=100. 244 243 247 244 243 237 233 235 230 225 223 226 226 230
(073 o : T do. 244 243 252 255 244 238 228 229 224 224 227 231 231 239

Commercial Vegemhlos fresh market .do. _ 258 262 270 308 230 223 211 230 223 231 231 244 244 290
Cotton_________._. . - 268 269 270 266 266 271 277 285 278 274 264 259 262 267
Feed grains and hav.... e 203 108 197 200 196 190 178 174 167 164 170 171 173 174
Food grains___.. - . 240 239 236 240 232 222 214 217 220 220 221 220 220 223
Frojt._..._..... 203 204 216 209 239 235 213 210 188 193 207 225 212 211
Qil-bearing crops. - 270 264 261 259 256 257 246 225 227 228 232 236 239 245
Potatoes §-._ .. 108 200 297 305 213 170 141 129 130 143 144 161 175 196
Tobacco..__.... . . 436 437 437 436 435 435 437 427 443 438 455 452 452 453

Livestock and products 245 243 242 234 242 237 237 240 236 225 219 221 220 221
Dairy pr_oduct:_,, e 255 248 241 236 235 242 249 257 264 267 265 260 256 250
Meat animals.__.. _ . ... 264 260 269 260 276 261 251 250 240 216 201 27 215 221
Pgultry and eggs. . ..... ... 190 199 185 175 176 178 191 202 1956 195 204 205 188 187
Wool. ___......... 285 281 274 263 251 247 240 226 222 219 220 222 226 2

Prices paid:

All commodities and services. . ...._...... ..do. .. 264 265 265 263 263 262 260 259 261 259 259 259 259 261
Family living items___. .. ___ - 271 273 274 274 274 274 273 272 274 273 273 272 272 274
Production items._. .. 255 256 254 251 250 248 247 246 246 244 243 246 245 246

All commodities and serv ices, interest, taxes, and
wagerates____.__. . - - 1910-14=100. . 283 284 284 282 282 281 279 279 280 279 278 281 280 282

Parity ratio ®.__. 86 ’ 86 87 87! 86 84 84 84 82 81 ) 80 81 82

r Revised.

Q Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero.
9§ For these industrics (food heverages, tobaceo, apparel, petroleum, chermc‘sh, and rubber), sales are considered equal to new orders.

d* Data are from Dun and Bradstreet, Inc.
§ Includes sweetpotatoes and dry edibie beans.

@ Ratio of prices received to prices paid (including interest, taxes, and wage rates).
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S—6 SURVEY OF CURRENT BUSINESS April 105

Unless otherwise stated, statistics through 1954 am:‘ l - . 1955, e I [ ,B?G
descriptive notes are shown in the 1955 edition o " _ N \Com- . 3
BUSINESS STATISTICS : Iol}r’u March | April Aay ! June July | August \E‘ptem ‘Octuher \m(m } Doecm J‘“"," t Febru- ‘ Alarch
;ooary ! ber | b | ber ary | ar y ‘
- : JE VO PN, -
COMMODITY PRICES—Continued
RETAIL PRICES i ! i ‘ ; ! l ; |
All commodities (U. 8. Departmnnt of Commerce 1 i i : ! |
index). ... .o ... 1935-39=100. 207.5 27.5 W79 2070.7 . 2008 208. 6 l 20810 208.9: 208.7: 208.2 2081 207.6 207.5 1. _
Consumer price index (U. 8 l)opartmont of Labor): : ‘ i ! ; l
Allitems_ .. ... .. 1947-49=100.. 114.3 114.3 5 1142 114.2 114. 4 114.7 . 114. 5 1149 | 1149 . 1150 114.7 114.6 1114.6 ...
Apparel ... .. .. ... _ _do.._. 103. 4 103.2 103.1 103.3 1032, 103.2° 103.4 104.6 | 104.6 ° 1047 104.7 104.1 104. 6 ; _
Food @ . I _do.. 110. 8 10.8 111.2 111 N3, n21; 112 11L67 110.8 109. 8 109. 5 109. 2 108.8 1. _.
Dairy produ(-tq e - do... 106.1 105. 4 104. 6 104.0 104.1 104.7 0 105.7 1 106.5 107.5 107.8 1 W77 107.3 107.3 1.
Fruifs and vegetables - do.. 110.7 12,0 117.5 120.2 119.5 12.9 ¢ 1131 110.2 108.5 0 109.0 | 110.7 112.6 13.3 1. .
Meats, poultry, and fish .. doo... 102. 5 102.3 103.0 102.1 103. 8 103.7 0 10291 103.5 : 100.9 | 7.1 94.6 93.3 93.6 1. _.
HousIing @ oo oo e - do._.. 116.6 119.6 119.5 119.4 119.7 119.9 | 120.0 ¢ 120.4 ¢ 120.8 120. 9 120.8 120.6 !
(ias and electricity. ~do.._. 1090. 9 110.3 110.3 110.9 110.7 1140.8 0.8 111,21 1112 111. 6 111.5 1117
Housefurnishings.. ._.do._. 104.8 104. 6 104. 5 103,79 103. 8 103. 6 103.2 1 103.6 ' 104.4 104. 5 103.4 102.0
Rent_ ... o .0 cioeiiiciiaies oo oo doo 129.7 130.0 129. @ 130.3 130. 4 130. 4 130.5 . 130.5 1 130.8 130.9 131.1 131. 4
Medicaleare. ... . . ... _doo_. 120. 8 127.0 1 127.3 127. 5 127.6 127.9 198.0 | 19821 1287 129.8 130.2 130.7
Personal care___.._____ do o 118.5 3.5 1187 113. G 114.7 1155 115.8 © 116.6 | 117.0 ¢ 117.5 17.9 118.5
Reading and recreation. . oodoo 106. 4 106.6 106.6 1006.5 106. 2 106.3 | 106.3 106.7 | 106.7 ¢ 106.8 | 106.8 107.3
Transportation__..._ _.do___ 127.4 127.2 125.3 125, 5 125.8 125. 4 125. 4 125.3 1 126.6 128.5 k 127.3 126.8 ¢
Other goods and services .. . ceeeodoo o 119.8 119.8 .8 4 1109 119.9 120.3 120.4 120.6 | 120.6 120.6 0 120.6 120.8 |
1 |
WHOLESALE PRICES & i i ‘
(U. 8. Departmen! of Labor indexes) { !
ANl commodities. ... .o .. ... 1M7T-40=100_7 110.4 110.0 10,8 ° 0 100.9 110.3 110.5 110.9 111.7 i11.6 111.2;  111.3 111.9 1 r112.4 112, %
I i :
Economic sector:* : . : ! :
Crude materials for further processing ... do . 96.6 0 06.1 9.3 . 647 96. 2 95.1 93.8 4.9 9.2 8n9. K09 95 r933 0 984
Intermediate materials, supplics, and components ! ‘ i i !
1047-46=100_ 115.6 1 115.4 115.7 1 187 1157 116.8 117.6 118.6 119.1 119.1 119.4 4
Tinished goods® oo ... do__. o8 110.2 - 110.6 1021 106 110. 5 110.9 L5 1113 111.6 1.5 7
Farmproduets @ . __ ... ... .. 9.1 92.1 | 94.2 i 0.2 ! 91.8 80.5 88.1 89.3 £6. 8 84.1 §2.0 Bl N
Fruits and vegetables, fresh and dried. . . 103.8 ©  104.4 120.9 1187 104.7 98.7 99.5 102.1 928 1 102,60 95.6 ‘ h. &
Grains. o e e N 3.1 | 92,2 9.0 92.4 0.3 R6.7 78.6 81.4 82.4 ¢ 70.8 . 82.7 N5 .5
Livestock and Yive poultry. .. ... .. . 80.7 79.9 84.0 78. 4 83.1 9.4 75.5 75.5 71.8 62.2 ! 59.3 (3.0 5
Foods, processed @ _ . oo 103.2 i 101.6 102.5 102.1 102.9 1 103.1 101.9 1015 100. 2 [ 98,2 98.3 99.0 1 94,2
Cercal and bakery products. . 116.3 116.5 116.8 118.3 1761 117.6 1 1151 114.4 | 114.8 1510 1s2 115,17 1154 115.4
Dairy products and ice cream. oo 107.2 107.2 106. 9 104.0 104.6 106.0 ©  107.8 104.3 105.0 105.9 07,2 106.1 4 106.1 :  To6.1
Fruits and vegetables, canned and frozen. . do. ... 104. 4 104.8 104.7 104, 1 104.5 104.6 105.0 106.8 107. 4 107.7 107. 9 108. 1 ‘ ri08.9 | 1086
Meats, poultry, and fish.. ... _..do._.. 86. 9 83.3 86.0 85.7 91. 4 88.5 86.3 87.5 81.6 77.8 75.3 75.7 | 76.1 { 76
Commodities other than farm products and i i
foods. . 1947-49=100__1 115.7 115.6 115.7 115.5 115.6 | 116.5 117.5 118.5 119.0 119.4 119.8 120.4 { r120.6 | 1210
Chemicals and allied products @ 107.1 106.8 107.1 106. 8 106.8 | 106.0 105. 9 106.0 106. 5 106.6 106.6 106.3 ] 106.4 106. 5
Chemieals, industrial . _____..__ do....p 174 117.5 118.0 117.6 117.8 . 118.2 } 1181 118.2 118.9 119.3 119. 4 120.0 I 119.9 120.0
Drugs and pharmaceuticals § 93.3 93.1 93.2 93.2 93.0 | 92.8 92.4 | 92.4 92.3 92.3 | 92.3 92.6 1 r92.0 .9
Fats and oils. inedible____ 61.0 55. 4 55.2 53.2 53.8 55.9 54.6 i 55.8 58.2 57,6 | 56, 6 55.6 ¢ 54.4 \ 5.0
TFertilizer materials.__ 113.5 1 113.6 113.5 113.1 111.0 111.7 12,11 112.0 112.3 112,30 112.3 113.1 ‘ 113.0 13.0
Prepared paint Poms1 e 1140 114.8 114.8 114.8 114.8 114.8 114.8 115.0 115.0 115.8 7.0 119.1 ‘ 1149.1
Fuel, power, aud lighting materials @ __._. do....| 1087 1085 107.4| 107.0| 106.8| 106.4| 1072 108.0| 108.0| 1086] 1003| 10! r11n2! 1109
Coal . 105.2 1+ 105.1 102.3 100. 4 100. 6 1016 102.2 108.1 108.7 109.0 109. 4 109.9 7 109.9 ¢ 110.1
100.1 | 99.5 97.8 97.8 97.2 96.1 96.6 95. 5 94.3 94.3 93.8 94.3 ] 9431 043
116.3 116. 6 113.1 111.0 110.4 108.9 306.8 107.8 109.3 110.8 115.5 12101 r122.0 0 122.0
Petro]eum and products. 1.7 1117 111.5 111.5 1115 111.6 113.0 114.0 114.2 115.0 | 115.6 117.2°4 117.5 ,  116.8
Furniture, other household dnm)*]an ... do... 115. 4 115.1 115.1 115.1 115.2 115.5 116.0 116. 4 116.9 117.2 . 173 118.0  r118.2 | 1i18.2
Appliances, houschold. ... . P | U S 108. 5 107.2 107.3 106. 5 106. 4 106.5 106. 6 106. 2 106. 1 106, 3 105.8 105.6 - r105.7 1 1056
Furniture, household __ e dol 112.6 112.7 112.8 113.1 112.9 113.1 114.3 115.2 115.6 116.4 116.5 7.4, 117.3 . 1175
Radio receivers and phon(\graphs ... do. . 94.7 04,7 94.7 94.7 94.7 94.0 89.2 80.4 89.5 89.8 89.8 8§9.7 0 r89.7 | 80,7
Television receivers. .. ... .._ o e doo 68.8 68.8 68.8 69.0 68.8 8.9 68.9 69.3 69.5 69.5 69.7 69.7 r69.9 69. 0
92.3 92.2 93.2 92.9 92.9 93.7 93.8 94.0 95.3 96. 4 96.7 96. 7 97.1 97.7
L5 1115 111.5 111.4 111. 4 111. 4 111. 4 111.4 113.5 115. 4 115.4 115.7 115.8 1 110.5
51.6 50.7 56.9 53.3 56.7 58.2 58.9 60.9 62.3 60. 2 61.1 56.6 58.2 |
| K2.2 82.1 83. 6 85.0 83.8 85.1 85.0 85.1 86.1 87.7 8R8. 4 89.5 89.9 !
Lumber and wood products. J’ 121.2 121.4 122.4 123.5 123.7 124.1 125.1 125.7 125.4 125.0 125.1 126.3 126.7
Lumber_ el r 1214 121.8 122.9 124.2 124.7 125.1 126.4 127.1 126.8 126.4 126, 4 127.6 128.2 !
Machinery and motive products@..... _.. do._ . 126.1 126.1 126.3 126.7 127.1 127.5 128.5 130.0 131. 4 132.5 133.0 133.8 1 r133.9 ;
Agricultural machinery and equip. ... _.. do... 121. 6 121.5 1215 121.5 121.5 121.5 122.4 126.3 126.7 126.1 126, 5 126. 8 126.8 !
Construetion machinery and equip._. _.. do. . 133.8 133.8 134.1 134.3 134.7 134.7 138.2 140. 5 142.1 142.4 143.1 143.2 143.5 !
Electrical machinery and equipment.._._. do. . 126.7 126.4 126. 4 126.5 126.5 126.7 127.7 130.6 130.7 131.4 ¢ 1321 132.4 1 r133.2
Motor vehicles. ... ... ... ... _.. S 121.5 121.5 121.9 122.0 122.0 122.0 122.0 122.0 124.7 126.5 126, 7 126.7 ¢ r127.5
Metals and metal products @ e " 151. 5 131.9 132.9 132.5 132.6 136.7 139.5 141.9 142. 4 142, 9 143.9 145.1 | r145.1
Heating equipment..____. . i .7 113.6 113. 6 113.5 113.5 113.6 116.0 117.2 117.3 117. 4 171 173 7.1
Iron and steel____. .- . . 8 136. 2 136. 4 135. 6 135.8 143.1 144.9 145.0 145.7 148. 0 147.2 149.4 ¢ 7149.1 ¢
Nonferrous metals..__._____......_. 133.7 134.3 138.3 137.8 137.8 139. 5 145.0 154, 2 153.9 153.9 155. 8 156.6 | r157.1 | k
Nonmetallic minerals, structural@ _._._.._..do.. .. 121.8 121.9 122.3 123.2 123.7 125.3 126.1 126.4 126.8 125.2 125,4 1270 1 T127.1 0 1276
Clay products 136. 1 136. 5 136. 8 137.0 137.3 141. 3 142.9 143.9 144.3 144.5 144.6 145.3 145.6 1 1459
Concrete products. . o1 118. 2 118. 2 118.2 118.3 118.3 118.6 119.8 120. 2 120, 2 120. 2 1211 121.1 0 1211
Gypsum products e doo o) 1221 122.1 122.1 122.1 122.1 122.1 122.1 1221, 1221 122.1 122.1 127.1 | 127.1 0 1271
Pulp, paper, and allied products..._.._..._. do.__. 116.6 116.8 117.4 117.7 118.3 119.0 119.7 120.5 1 122.8 123.2 123. 6 124.8 125.4 ¢ 126.8
Papere i Ldo. .| 1280 128.0 128.0 128.9 129.2 130.7 130.5 1310 131.2 131.7 1326 134.6 135.0 136.2
Rubber and produects.. c.do.... 140.6 138.0 138.3 138.0 140.3 143.4 148.7 1517 147.8 150. 6 151.0 148. 4 147.1 146.2
Tires and tubes _.do....| 142.4 142.3 142.3 142.3 142.3 142.3 147.2 W2 | w2 151.8 151.8 151.8 151.8 151. 8
Textile products and apparelQ __.._ _.do_... 95.2 95.3 95.0 95.0 95.2 95.3 5.3 98, 4 95. 4 95.6 ° 95, 6 95.7 96.0 95, 6
Apparel ,do____! a8. 2 98.3 98.0 08.0 98.6 98.6 98. 6 98.6 1 98.7 99.0 99,1 09. 5 99.5 9.7
Cotton products. do.._.i 9.6 90.8 90.4 90.3 90.6 91.0 91.7 92.5 | 92.8 93.2 1 93.7 93.8 1 943 041
8ilk products______ _.do.... 122. 4 121.1 122.8 123.2 124.0 126.8 128.7 126. 8 123.7 120.8 i 120.6 120. 5 v‘ 119.5 119. 5
Synthetic textiles.. ..do.._. 86.7 87.5 87.2 86.9 86.6 86.8 86.7 86. 7 86.1 85.8 | 84.8 84.2 1 TRLB . R4.4
‘Wool products. ... ooo.do....i 106.3 106. 1 106.0 106. 1 105.5 105.0 103.9 103.0 102.8 102.8 | 102.8§ 1026 0 r102.7 © 1021
Tobacco mfs. and bottled beverages@ ... . do_... 121.6 121.6 121.6 121.6 121.6 121.6 121.7 121.7 121.7 12870 1217 121.7 1217 0 1217
Beverages, alcoholic. _..._. ... ... _. - 114.6 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7 4.7+ 14,7 114.7 1147+ 1147
Cigarettes. e X 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 | 1240 124.0 124.0 124.0
Miscellaneous . - g7.1 95.6 4.0 91.3 89.1 90.8 89.8 90. 3 91.5 88.0 i 88. 8 80.6 ' r88.7 RS.2
Toys, sporting goods... . ...... - _._.._... 113.1 113.2 113.2 113.2 113.2 113.1 113.4 113.6 113.8 1143 150 115.8 © 115.8 115. 8
* Revised. 1 Index based on 1935-39=100 is 191.6.
@ Includes data not shown scparately. FFor actual wholesale prices of individual commudities, see respective commoditics.  *New series.  Data prior to February 1955 will be shown
Iater. @ Goods to users, including raw foods and fuels. §Eflective with the January 1955 index, cosmetics and related produets were transferred frony drugs, ete., to the “other chemicals”
subgroup.
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April 1956

SURVEY OF CURRENT BUSINESS

S-7

azn
Unless otherwise stated.hstatistics through ‘11954 am} 1955 R e .lia,(i -
descriptive notes are shown in the 1955 edition o R . & B cem- | Doceme anu- | Febru-

BUSINESS STATISTICS Fobru- | March | April | May | June | July | August | ST} October | NGvem-| Pecom- | Janu | Febru- |y o

COMMODITY PRICES—Continued
PURCHASING POWER OF THE DOLLAR
As measared by—

‘Wholesale pnces ____________________ L 1947-49=100. . ®W. 6 90,9 90. 5 u1.0 .7 9.5 90,2 84.5 89.6 89.9 89.8 80,4 89.0 tR8.T7

Consumer prl(*es__ e do 87.5 87.5 87.6 87.6 87.4 87.2 87.3 87.0 R7.0 K70 87.2 87.3 187.3 -

Retail food prices.. e ..do 90.3 90.3 89.9 90, ¢ RO.8 RY. 2 R4 9 89. 6 90.3 91.1 41.3 0.6 191.9 -

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY :
i |
New construetion (nnadjusted), total.____. mil. of dol_. (98 2. 989 3,283 3, 606 3,881 4, 044 4,101 4,086 3,953 3,617 3177 ) 72,847 | 72,703 2,083

Private, total __.____.. .. 2,002 2,193 2,867 2, 547 2,730 2, 829 2. 858 2,844 2,765 2, 632 2,410 | 2,124 | 72,021 2,194

Residential (nonhrm) 1,049 1,185 1, 31¢ 1,430 1, 544 1, 500 1. 587 1, 561 1,508 1,422 1.283 | r 1,080 T 987 1, 109
New dwelling units. 960 1,085 1,190 1,270 1, 380 1, 430 1. 435 1,410 1, 360 1,280 1, 160 8 885 995
Additions and alterations . R 6] 9 106 133 133 127 119 119 116 110 92 r70 72 81

Nonresidential building, o\((mt farm and r)uhh(-

utility, total. ..o ... ... mil. of dol_. 548 558 563 592 633 (68 686 714 719 717 683 * 650 7 646 655
Induﬁtrm] do.. 187 186 184 184 190 199 205 213 218 225 226 r 223 r 225 226
Commercial. do_... 198 207 214 236 259 77 286 303 305 206 269 r 251 * 251 257

Tarm construction_ do. 95 103 114 131 141 148 150 137 112 94 83 83 86 94

Public utility 297 333 357 378 396 407 421 420 415 388 351 303 295 329

Public, total___ G496 7'36 916 1,059 1,151 1,215 1,243 1,242 1,188 085 767 723 v 682 789
Nonresidentis ilding._ 320 349 361 374 382 387 380 372 353 318 287 7243 279 303
Military faeilities....__. 77 82 98 106 120 122 129 133 134 115 106 r 85 79 87
Highway_..___ . 150 190 270 375 430 430 500 510 485 355 200 170 160 205
Other types. ... _.____..._.... 149 175 187 204 219 226 234 227 216 197 174 r 175 r 164 194

New construction (seasonally ad]lmod\ total....do 3,453 3. 464 3,525 3, 581 3, 565 3, 566 3, 568 3,573 3,526 3,518 3.480 1 73,462 | 73,454 3,467

Private, total - R I S 2,438 2, 464 2,525 2, 556 2, 545 2,678 2, 591 2. 599 2, 551 2,517 2,486 | 72,439 1 r 2,439 2, 456
led('ntnl (nonfarm)____ do__._ 1,348 1, 349 1,391 1,419 1, 420 1,435 1,433 1,422 1,374 1,345 1.326 1 71,28 | 71,265 1, 260
Nonresidential building, ewom farm and puhlie |

utitity ... mil. of ol &2 604 624 629 621 641 658 679 683 680 (69 664 7 637 707

TFarm construetion. ___.______________._..__. do._. 122 121 120 119 117 118 115 114 112 111 11¢} 110 110 111

Paublic utility .. 371 374 376 374 374 373 373 372 371 370 369 369 369 370

Public, totad. ... 1,015 1,000 1, 000 1,025 1,020 988 87 974 975 1,001 1.003{ r1,023 | r1,015 1,01t
Nonresidential building 3R0 370 360 362 363 344 335 338 329 33 322 r 333 332 322
Highwayv_.. _.__.___ ... ... 339 337 336 352 339 338 334 327 332 357 367 378 r 364 366

CONTRACT AWARDS
Counstruction contracts awarded in 37 States (F. W,

Dodge Corp.):

Total projects. ... ... number. | 58,456 | 75,533 | 79,184 1 75806 | 751411 73,130 | 64,144 | 57.673 | 61,135 | 54,856 | 50,551 | 51,040 | 58,056 79, 196

Total valuation mi}. of dol 1,581 2,135 2,322 2,185 2,255 2,272 1,895 2,035 , 863 1, 797 1, 921 1, 858 1, 860 2,382
Public ownershiy e do 472 677 676 676 757 761 549 621 551 527 730 675 598 H38
Trivate ownership_.__.__ ... .. do. .| 1,109 1,458 1,646 1,510 1,498 1,511 1,346 1,414 1,312 1,269 1,190 1,183 1, 262 1,744

Nonresidential hmldmgq j
Projects. oo oo oo . number. 4,284 5,729 6,135 6,107 6,217 6,715 5,715 5, 540 5,863 4,686 4,407 4,144 4, 505 5,967
T‘ loor area._ - thous. of sq. ft 41, 861 51, 425 51,989 51,736 57,218 04, 544 47, 886 49, 837 49,156 46, 058 49, 426 47, 895 44, 569 62, 191

Valuation. .. mil. of do} 534 759 706 72 843 893 681 709 692 663 727 661 630 881

Residential buildings:

Projects. . oo _ . number. | 52,583 | 67,539 | 70,088 | 66,558 | 65.450 | 62,700 | 55,514 | 49,211 | 53,033 | 48,346 | 44,302 | 46.314 | 51,942 | 70,833

Floor area.. - .thous. of sq. ft 74, 545 98, 806 [ 107, 850 07, 248 95, 481 94, 491 82, 058 72,039 76, 964 73,638 70, 440 08, 147 77,139 108, 060

Valuation. - oo ... 1il. of dol 744 990 ,070 1,011 051 059 835 733 783 726 711 604 799 1,105

Public works:

Projects__. - ]1111111\(‘!‘ 1,234 1,803 2,301 2,610 2, 887 2, 960 2,447 2,316 , 772 1,308 1, 394 1,105 1,218 1, 602

U\’]aluation ............................... mil. of dol 248 273 342 290 382 332 299 368 77 280 359 356 337 311
tilities:

Projects. oo o _...._................ number 355 462 660 621 578 656 468 606 467 426 448 386 391 494

Valuation. ......... ... . . ..mil of dol | 55 113 204 158 79 8K 79 224 1381 129 124 147 93 84

Value of contract awards (F. R. indeses): i

Total, unadjusted. - N - 1947-40=100 227 264 200 206 294 281 271 253 249 244 244 247

Ro<idontlal unadjuxted lo. 263 307 336 332 320 301 T 258 246 243 233 242

Tolal, ddjmted 260 260 253 245 253 257 250 250 260 270 301 300
Residential, adju 205 201 286 280) 200 206 278 256 252 252 273 200

Engineering construetion: ‘
Contract awards (ENR)§. .. ... .. mil. ofdol ! 1,085 1,987 1, 449 L7271 1 8K2 1,684 1. 240 1786 1, 526 1,369 1,693 1, 593 1,781 2,379
Highway concrete pavement contract awards: & i !

Total. . ..l _thous. of sq. yd_. 7,289 9, 504 8,470 8, 760 9,202 5,787 9, 346 5, 708 5,999 7,171 1 28,600 6, 920 8, 259 8, 362
Adrports. [ 2,134 2,021 2, 855 1,242 950 944 288 490 1,052 1,895 1,150 1,292 1,726 798
Roads. .__ . _ - e - do 3,635 3,488 2,279 3,305 3, 966 2,237 h, 321 2,246 2,413 3,345 | 25,229 3, 287 4,319 4, 547
Streets and d]l(\y< e e do 1, 520 3,495 3,336 4,213 4,376 2,606 3. 737 3,062 2, 534 1,931 22, A20 2,341 2,214 3,017

NEW DWELLING UNITS
(U. S. Department of Labor) i
New permanent nonfarnt dwelling units started:

Unadjusted:

Total, privately and publicly owned .. thousands. 80.9 113.8 132.0 137.6 | 713456 | r122.7 124.7 114.9 105.8 89.2 r76.2 0 78.0 96. ¢
P nmtelv owned, total..__...__._..___..___.do.. .. 87.9 112.8 130.5 135.1 131.4 121.9 122.3 113.6 104.8 88.4 r73.5 73.0 76.8 94. 4

In metr opolxtan areas. _ __..do.._. 64.9 86.0 95. 4 97.3 6. 2 87.7 £9.2 82.2 75.8 4.0 r53.6 52.7 55.2 7.2
T'ublicly owned .. _do. .. 2.0 1.0 1.5 2.5 r3.1 "8 2.4 1.3 1.0 .8 ('8 1.0 1.2 1.6
Reasonally adjusted at annual rates
Privately owned, total..__. _ ... _._____ do....1 1,370.0 1 1,367.0 | 1,350.0 | 1,362.0 | 1,371.0 | 1,283.0 | 1,310.0 | 1,251.0 | 1,221.0 | 1,192.0 |71,208.0 | 1,180.0 | 1,200.0 | 1,140.0
Buildlin;: construction authorized, ull permit-issuing

places:

New dwelling units, tetal___. . . _ _ thousands__|{ r79.1 115.6 119.3 120.1 115.1 98.2 1081 96.3 89.4 70.1 A6 62.8

Privately financed, total..__ . - cdo....] r77.0 114.7 118.5 117. 4 113.0 97.4 106.3 5.3 87.7 69. 7 r 56.6 61.8
Units in 1-family structures ~do....l r67.8 100. 5 107.5 104. 4 102.2 89. 4 95 3 80. 1 8.7 62.9 v 50, 2 5. 6
Units in 2-family structures ~do.... r2.6 4.0 3.3 3.2 2.4 2.4 27 2.2 2.1 2.2 r1.9 2.1
Units in multifamily struetur r6.6 10.1 7.8 9.8 7.9 5.8 8.3 7.0 6.9 4,6 r4.5 5.1

Publicly financed, total__......_.. 2.1 .9 .8 2.8 2.1 .8 1.8 1.0 L7 4 1.1 1.0

r Revised.

1 Indexes based on 19353-39=100 are as follows: Measured by—wholesale prices, 46.4 (Mareh); consumer prices, 52.2

2 I)Jtd include some contracts awarded in prior months but not reported.
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S-8 SURVEY OF CURRENT BUSINESS April 1956

1955 1956

Unless otherwise stated, statistics through 1954 and
descriptive notes are shown in the 1955 edition of | poy ..

BUSINESS STATISTICS Septem-| getoper | NOvem-| Decem- | Janu- | Febru- | gr..0

March | April May June July | August ber ber ber ary ary

CONSTRUCTION AND REAL ESTATE—Continued

| :
‘ ;

CONSTRUCTION COST INDEXES

!
i { !
’: ; s :
Department of Commerce composite....1947-49=100.__ 122.7 0 123.0 123.5 ; 123.8 124.6 © 125.8 126.2 126. 5 126.7 126.8 127 127.7 128.6 1 ...
Aberthaw (industrial building)__ . __________ 1014=100_.|.... ... ! 396 |uoeoannns Lt 397 1. ..., IR 399t 401 | 405
American Appraisal Co., The: ! : ! !
Avomgt‘ 30cities. ... .. ... ... I‘)l3—100.. AY9 ] 6O} 601 602 604 611 13 614 f16 618 619 622 625
do___. 649 ! 650 650 654 634 ¢ 664 664 665 865 666 /66 667 676
“ldo...- 620 630 A28 626 ! 627 629 641 642 42 643 643 644 652
_do.... 550 551 Ha3 1 553 . 556 H68 BT 578 57 578 | 580 552 58K
do 800 601 601 01 “01 £04 605 606 607 €08 609 629 632
\gqocmtod G(\neml } ors (all types). 1913= 100 432 432 434 435 434 443 43 ! 441 444 46 446 452 452
E. H. Boeckh and Associates: § 1 ;
Avcerage, 20 cities: 1 i
Apartments, hotels, and office buildings: ; ! !
Brick and conerete._._. U. R avg. 1926-29=100__] 238.8 259.0 260. 7 i 266, 1 266. 7 267.8 268, 5 268.1 270.1 271.2 2716 ;. 2724
Brickandsteel... . _ . . . . . . ... .....do..._ 254, 7 254.9 256.2 262.0 2062.6 263. 6 264. 4 265, 1 266. 1 267.1 267.7 ;  268.7
Brick and wood ... ... .. 258. 6 260.0 264. 3 264.9 265.7 266. 2 266.7 267.3 268. 4 270.5 271.6
Commercial and factory buildi mp\
Brick and conerete. . 206,71 268.5 274.0 2746 275.7 276.3 276.8 278.1 279. 4 279. 4 280. 4
Brick and steel_. 262,97 264.5 271.9 272.4 273.3 272.8 274.4 275.3 276.3 277.1 278. 1
Brick and wood.. 236, 8 258.1 262. 3 263.2 264. 0 264. 6 265. 2 265. 7 267.2 260. 0 269.9
258. 8 260. 3 204. 5 264 8 265, 4 266. 4 266.9 267.3 268.1 270.5 271.4
246. 3 2474 257.5 257. 8 258. 5 259.0 259. 4 260, 8 261.3 261. 8 263.3
- 8.6 259.3 200.7 204. 9 266. 3 2606. 8 267. 4 2068.0 269.1 271.2 272.1
Frame____. _._ . 252.6 253.5 254.9 250.1 264). 3 260. 8 261. 3 261.9 262.7 265.2 268. 2
Engineering New sRecord:d i
Building_ ... I e e 2 1947-49=100. . 135.9 136.2 136.8 ML4 1 LT ¢ r142.0 0 1418 141.6 142.1 142. 9 142, 9 143.5
Construction. ... . . JRUT RPN ¢ [+ O 142. 5 142.9 144.2 : 3 148.4 1 HR.5 MRS 1486 148.6 149.3 r150.1 150.2 150.8%
Ru. of Public Roads—Highway cnn-atm(’ti(m ! | . ' ' :
Composite, standard mile. ... oo 1946==100 oo oo 1276 o il L 1286 e 12004 Ll L Co MUY L e
P i : i
CONSTRUCTION MATFRIALS ; : :
Output of selected construction muterials, index:t : ' ) . i
Iron and steel produets. .. ._. R 1947 -49=-100 104.5 Woer o 1335 136,20 1 127. 6 1441 149.5 145. 0 134.9 | r132.3 1364 |ooe i
Lumber and wood produets  _. . . .. _ . | _ do_ _. 16.7 136, 4 120.9 1 136.6 123 119.6 6.0 0 130.7 135.3 124.6 | *117.6 1200 ...
REAL ESTATE ; ; : !
f{ome mortgages insured or guaranteed by— i | i i :
Fed. Hous. Adm.: Face amount.. .._thous. of dol_. 226, 434 | 209,267 | 243,346 | 229,813 | 269,487 1 230,031 = 274,312 7 274,376 | 273,103 | 275,334 | 261,480 | 280,660 | 240,723 |
Vet. Adm.: Face amount. .... _.do.._. 566, 118 | 531,647 | 514,998 | 548, 510 | 552, 928 | 520, [i15 | 6]7 282 | 580, R0 | 717,334 | 7’:5 018 | 620,173 | 569,925 | 535,526 | .. __.
Federal Home Loan Banks, ontstanding advances to i |
member institutions.___ . _mil. of dol__ 688 702 754 821 1,017 1,061 1,187 1,275 1,344 1, 364 1,417 1, M6 LIS oo
New mortgage loans of all savings and loan associo-
tiong, estimated total . . . . _._ _ . .mil.ofdol.. 775 1,026 1,016 1,069 1,157 1,054 1,171 1,012 880 782 746 712 T8
By purpose of loan:
‘Home construction. _ . _ .. 265 386 380 395 418 371 416 342 303 261 253 251
Home purchase.. e 340 427 430 470 536 494 553 503 426 385 351 316 .
All other purpos 171 212 205 205 204 1R8 201 167 152 137 142 145 161
New nonfarm mortgages 20,000 “and under) ! :
estimated total .. . ... _ .. il of dol. 1, 958 2, 455 2,357 2,483 2,636 2,463 | 2,607 2,522 2,387 2,316 2,188 2,059 2,050
Nonfarm foreclosures L __number..} 2,189 2,505 . 2,447 ¢ 2,457 2,861 5 2,200 2,254 2,204 2,207 2. 308 2408 ool ;
Firelosses.._._.._..__..._........._ _...thous.ofdol_.. 85046 ! 88197 | T8, 6‘»?2 COT1LTRY D T0,828 ¢ 6, hH 71,103 ¢ 65,970 | B8, 778 | 68,784 | 89,212 | 96,972 | 4,041

DO\IESTI(‘ TRADE

ADVERTISING | ; . ]
Printers’ Ink advertising index, adjusted: ‘ i
Combined index____._______. __ 181 182 179 186 191 4 101 ¢ 198 193 186 197 194
Business papers 164 167 | 168 165 172 f 1684 | 179 184 187 166 178
Magazines._ 14 141 145 148 145 143 150 150 141 159 154
Newspapers. 182 186 178 188 201 190 % 203 191 190 204 186
Outdoor.__..__._ 132 152 149 156 146 151 ¢ 142 171 151 156 149
Radio (metwork) .. .. _______. . ... do 61 57 54 54 56 AR 55 ] 46 46 43
Pelevision (network). ... ... 1050-52=100. 3014 300 301 311 324 371 ¢ 343 R3] 325 138 338
Tide advertising index, unadjusted . 1847-49=100_ 138, 6 191.0 195.3 202.8 1915 150,60 156,68 191.5 207,00 9.2 163.0 159.9 ) 184.8
Television advertising: ] ! | [
Cost of facilities, total . . ____.__ .. ... ... do_.. 31,279 34,574 32,702 33,450 , 31,724 20,907 ¢ 30, 345 | 33,044 3%, 086 38, 85 38,877 1.
Automotive, including accessories. 3,239 2, 3,387 3,773 3,511 3.670 3, 620 1,936 5,475
Drugs and tolletries. . ____ 6, 835 7,440 7, 565 7,771 8,762 &, (61 8,043 9,363 0,603 |
Foods, soft drinks, confectioners 7.339 7,374 7,182 7,185 6, 069 5, 447 6,022 7,836 8, 181
Soaps. cleansers, ete. .. 3,333 3, 592 3, 762 3, 531 3,416 3,840 4, 134 4, 326 4, 569
Smoking materials. _. . . 3,262 3, 601 3,348 3,714 3,468 3,354 3,203 3,499 3,662 3, 557
Allother. ... . ... do.._.{ 7,27t 7,873 7,562 7,456 6, 258 4,725 5,328 6,826 7,473 7,491
Magazine ad vertising:

Cost, total ... [T s [+ S S R V4 56, 966 67,133 66,611 53,083 | 37,320 40, 836 K8, 673 71,064 68, 295 51,249
Apparf‘] and accessories.. .. .. do... 3,025 4,852 5, 267 5,492 2,993 918 4,197 7,515 6, 193 4,876 3. 850
‘Automotive, incl, aceossorics. codooL 4,528 5, 308 7,112 6,621 4, 540 3, 762 3, 661 5, 926 7, 504 1, 509
Building materia e ... .do 2,: 3,447 4, 179 3, 806 1. 600 1. 699 3, ’48 3, 610 2,258 1,102
Drugs and toiletries.__. .. do... 4, 780 4,995 5, 738 5, 867 4,221 3,744 4, 845 6, 241 6, 064 4, 804
Foods, soft drinks, ('onf«mtmnor do. 7. 390 7.916 7,625 7.352 6, 388 6,139 7,347 9, 223 8, 533 6. 300
Beer, wine, liquors.___ do 2,220 2,472 3, 108 3,225 2,084 1, 888 2,354 3,355 4,148 5, 062
Household «*qulpnn\nt and snm»lu-s oo L 1,913 2,958 4, 999 5,131 1, 748 1,670 3,674 1, 901 1, 790 2,713
Household furnishings. P 1,726 2,657 3, 561 3,842 715 i, 496 2,493 4, 309 3,516 1, 990

{ndustrial materials. Lodlol . 3,089 3,675 4, 567 4,983 4. 208 3.200 3, 451 4, 469 5, 680 4,943 3,771
Soaps, cleansers, etc. _.do. .. 1,073 971 791 1, 098 695 492 | 540 X3 946 it 567
Smoking materials cewa o 1, 350 1, 486 1, 362 1,622 1, 458 1, 272 | 1, 369 1,524 1, 548 1,362 1,895
Allother._. ... ... _...... do... 14,088 16, 229 1%, 822 17, 472 13,742 10, 063 i 10, 881 16,108 18, 954 19, 523 14, 685

Linage, total. ... . ... thous. of lines.. 4,348 4, 704 4,927 4, 548 3,402 3,805 4,205 5,032 5,570 4,689 3, 669 4,114 4, 664 5249

r Revised.

§ Copyrighted data; sce last paragraph of headnote, p. 5-1.

& Data reported at the beginning of each month are shown here for the previous month.
t Revised series.
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April 1936 SURVEY OF CURRENT BUSINESS S-9
B = e =
Unless otherwise stated, statistics through 3954 am} ! i 1955 1956
descriptlive notes are chewn in the 1955 edition o — . Qo R - b A Jana- | Febru- | -
BUSINESS STATISTICS ! F ;;;u March | April } May June July | August ‘/ngm October L\ob\;orm ‘if&m : ;?; :r;u March
DPOMESTIC TRADE—Continued
ADVERTISING— Continued
Newspaper advertising:

Linaze, total {52 cities) 104,305 | 242,549 | 243,834 | 260,381 | 243,718 | 212,279 | 210,750 | 246, 154 73,073 1 268,516 | 242, 542 | 212.200 218,335 | ...
Classified -1 48,519 57,756 59, 996 64, 921 61, 286 60,911 63, 121 62,714 65, 684 58, 567 50, 144 57,508 56,624 ...
Display, total 145, 876 1 184,793 | 183,838 | 195,460 | 182,432 | 151. 3068 | 156,629 | 183,440 | 207. 390 | 209,040 | 192,398 | 154.603 161,711

Automotive _..do__ 11.040 15,292 17.079 13,499 19, 541 15,226 15, 914 16, 054 19, 747 20,045 12, 568 14,220 15,161
Financial. .do___. 2,708 3, 530 3.382 3,278 3,203 3.772 2, 657 3,007 3,678 3, 440 3, 421 5.200 3,235
General. _do._. 27,748 34,414 33,243 36, 696 34,278 24,968 23,800 | 30,849 | 39,778 | 38,514 27,128 26,955 31,489
Retnil e et do_ 104,379 | 131,557 | 130,135 | 136,986 | 125,409 | 107,402 | 114,259 | 133, 530 | 144,137 | 147,950 | 149,281 | 108,318 111,826
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annml rates: ,
Goods and serviees, total. ... 1.ofdol_|.______..
Durahle goods, totalQ
Automohiles and parts_....._. ‘ B
Turniture and household equipment._..__ do____i______ ...
Nondnrable goods, total @
Clothing and shoes.._________.
Food and aleoholic beverages. .
Gasolineand oil ...
Services, total @ - oo 93.6
Houschold operation. 14.2
Housing__.__..__. 31.9
Transportation._. 7.5 o U A
RETAIL TRADE
All retail stores: X :
Estimated sales (unadjusted), total._____ mil. of dol__| 12,762 | 14,704 | 15622 | 15468 | 15,734 | 15,308 | 15622 | 15,905 o 15,824 15,804 | 19,268 | 13.866 | 713,686 | 115,803
Durable-goods stores @ 4, 503 5, 430 5,704 5, 845 6,125 5,720 5, 980 5,000 i 5, 5064 5, 539 6, 186 4, (90 4,775 .
Automotive group - 2,707 3,305 3,431 3,400 3, 534 3.271 3,435 3, 367 1 2 964 3,039 3,118 2,744 | r2,812 | 13,188
Motor-vehicle, other automotive dealers. d'“ 2, 591 3,170 3,271 3,252 3,355 3,080 3,252 3,201 i 2.786 2, 866 2,910 2, 626 2,688 \________.
Tire, battery, accessory dealers...____.__ do.- 116 135 159 157 180 m 182 167 177 172 208 118 124 | ...
Furniture and appliance group. .. ........ do___. 682 761 757 809 847 825 854 822 909 927 1,163 761 7757 1816
Furniture, homefurnishings stores -do_.._ 405 456 466 510 522 492 514 490 562 584 704 462 464 | .
Houschold-appliance, radio stores..._.___ do_... 277 305 292 299 325 333 340 33 348 343 459 299 208 |ococee
Lumber, building, hardware group___.__.__ 639 795 900 998 1,040 73 1,032 1,037 ¢ 1,047 958 047 701
T.aumber, building-materials dealers. 480 599 672 752 798 735 795 786 78% 715 630 526
Hardware stOreS oo cocwemceecaroamoaooo 160 196 228 246 242 238 237 251 ¢ 259 244 317 175
Nondurable-goods stores @ 8,260 9,274 9,917 9,623 9,608 9,678 9,642 | 10,005 | 10,260 | 10,355 | 13,083 | 9,176
Apparel group__..____.___. 602 796 986 878 868 756 740 910 974 988 , B¢ 721
Men’s and boys’ wear stores 130 155 104 184 197 160 144 166 193 219 402 161
‘Women’s apparel, acecessory stores _.-do.__ 247 328 384 352 326 287 281 342 374 382 621 292
Family and other apparel store: -do_... 120 167 199 166 167 156 165 206 227 222 353 143
Shoce stores_____ d 106 146 209 177 178 153 150 197 180 165 222 125
Drug and proprictary stores_.._. _-aloo 3494 409 416 419 425 434 432 425 437 432 590 459
Eating and drinking places._ o..do.__ 950 1,026 1,080 1,136 1,168 1,274 1,282 1,220 1,204 1,126 1,182 1,084
Food group R T S 3,253 3,827 3,689 3,514 3, 591 3,761 3,617 3,766 2,705 3,648 4,168 3,517
Grocery stores._.__ _..do... 2,742 2, 983 3,127 2, 950 3,025 3,108 3,055 3, 205 3, 146 3,078 3, 542 2, 986 A
Gasoline service stations do__. 873 944 988 1,046 1,066 1,117 1,108 1,049 1,083 1,085 1,104 1,012 rO83 1 11,051
General-merehandise group. ... do.__. 1,171 1,464 1, 650 1,584 1, 565 1,412 1, 562 1,674 1, 807 1,956 3,010 1,278 | r1,271 ) 11,614
Departruent stores, exel. mail-orderd.._.do___ 611 7496 897 866 852 745 833 920 993 1,076 1,617 693 T (67 1848
Mail-order (catalog sales) -..do.___ 85 107 94 99 102 82 111 112 116 158 183 8¢
Varioty stores. .- ... ... _.do___ 190 219 278 243 248 244 255 266 282 291 595 191
Other general-merchandise stores. o..doo___ 284 342 381 376 363 342 364 377 416 432 616 305
Liquor stores .o do.... 240 256 266 268 266 280 287 302 312 319 493 274

Estimated sales (adjusted), total _._.___...__. do._..| 14,765 | 15000 | 15251 | 15368 | 15345 | 15484 | 15662 | 15840 | 15777 | 15808 | 15795 | r 15 658

Durable-goods stores @ 5,209 5,458 5, 522 5, 507 5,570 5, 640 5, 763 5, 840 5, 764 5,689 5,677 5, 456
Automotive group. . 2,840 3, 169 3,202 3,108 3,171 3, 148 3, 363 3,354 3,280 3, 261 3,233 3, 020
Motor-vehicle, other automotive dealers. do R 2,841 3,020 3,044 2,955 3,011 2,963 3,192 3,214 3,107 3,090 3,068 2. 864
Tire, battery, accessory dealers.________. do.... 149 149 158 138 160 184 171 171 173 171 165 151
Furniture and appliance group 810 836 837 826 823 887 827 826 849 838 873 864
Furniture, homefurnishings stores. 496 496 504 498 503 536 492 497 517 525 546 543
Household-appliance, radio stores_ _____. 314 340 334 329 320 352 336 329 332 313 327 326
Lumber, building, hardware group.._. __. 836 863 890 955 938 923 916 950 963 935 929 93%
Lumber, building-materials dealers. 623 645 661 719 07 684 684 705 725 716G 689 G99
Hardware stores. . c.ooueeouimoceeann - 213 219 229 236 231 239 232 245 238 225 240 23%
Nondurable-goods stores@ ... -.—.- . -...do.__. 9, 556 9, 602 9, 729 9, 560 9,775 8, 844 9,900 { 10,000 | 10.013 { 10,119 | 10,118 {r 10,202 9992 | ...
Apparcl group -do. 870 867 889 905 878 905 892 895 908 916 912 7927 924
Men’s and boys” wear %tores S 188 183 194 197 196 193 194 183 163 19 193 r 200 191
Women’s apparel, accessory stores. 338 334 342 350 338 353 339 346 355 354 7 6% 464
Family and other apparel stores. 183 193 183 188 180 1490 186 142 201 200 189 184 200
Shoe stores. oo e .o 161 157 169 170 164 168 173 173 169 172 159 169 170
Drug and proprietary stores. ... __........ 412 418 427 428 431 439 442 449 447 447 5 465 455
Eating and drinking places 1,085 1,083 1,141 1,126 1, 140 1,158 1,165 1,167 1,159 1, 164 1,158 1,171 1,152
Food group...._.. 3,577 3, 602 3,525 3, 636 3, 635 3, 561 3, 683 3,606 | 3,686 3,728 3, 726 3, 747 3, 680
QGrocery stores_____. 3,010 3,053 2, 980 3, 069 3, 063 3,004 3, 114 3,133 ¢ 3,121 3, 164 3,176 3, 18§ 3,128
Gasoline service stations. 998 1,007 1,023 1, 026 1, 030 1,034 1,026 1,033 1, 042 1,078 1,083 1,082 1,088
General-merchandise group- .. - oo.ooo.o._. 1,584 1,615 1,677 1,675 1, 630 1,723 1, 671 1,711 1, 693 1, 700 1,672 1,714
Departinent stores, excl. mail-order 849 861 912 88! 877 958 90 926 923 914 913 936
Mail-order (catalog sales) 104 112 104 111 109 112 113 110 110 117 115 113
Variety stores. . ... o.o..oo_.oo___ 254 258 268 271 268 276 276 290 252 286 73 279
Other gencral-merchandise stores.. 377 384 393 404 377 378 381 385 3% 384 370 385
Liquor stores__ ..o .. ... 277 277 273 292 296 294 303 308 307 306 300 318

r Revised. L Advance estimate.
Q Includes data not shown separately.

&' Correction: 1951 monthly average for combined department-storc and mail-order sales (old series) shown in the 1955 edition of BUSINEsS STATISTICS should read $927,000,000.
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SURVEY OF CURRENT BUSINESS

April 1956

105 N
Ur:llﬂss otherwise staied, hstatlstws through 1954 and 5 1955 1956
escriptive notes are shown in the 1955 edition of | Febru I 3 N 1
1 € bru- R a Septem-| o, Novem-{ Decem- [ Janu- | Febru- areh
BUSINESS STATISTICS ! ary March ‘ April May June July August | ber October ber ber ary ary March
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued |
All retail stores—Continued ;
Estimated inventorics: :
Unadiunsted, total ... .. ... mil. of dol._{ 22,010 23, 520 23,570 1 23.890 {1 22,840 | 22,730 | 23,080 23, 300 23, 860 24,780 22,440 {22,790 | 23,840 | ________
Durable-goods stores_ ... ... do___.{ 10,270 , 11. 280 11,249 10, 920 10,850 7 1), 290 10, 380 10, 930 10,410 {7 10,876 { 11,330
Nondurable-goods stores .. ___.___.__.___. do__ 1,740 { 12,570 1 12,200 | 12,150 @ 11,9201 11,880 12,910 | 13,500 | 13,850 , 12,030 | 11,920 | 12,510 |
: ! i ; i
Adjusted, total ... . do___.) 22,360 | 22,590 23,000 ¢ 23,190 | 23,370 23, zzn 23, 200 } 23,590 | 23,900 | 24,080 1 24210
Durable-goods stores. do__. 10, 330 10, 450 , 750 10, 780 10, 840 19, 72( 10 720 11, 600 11, 230 11,390 ¢ 11,450
Automotive group. _do____ 3,770 3, 600 130 4,100 4. 1) 2 07 1) a4 4, 250 4, 470 4,680 1 4,710
Furniture and appliance group. . .. odooll 1,890 1, 890 L6 1, 950 1. 060 1,070 ]A%n 1, 980 1,970 L98y + 2010
Tamber, building, hardware group. .. .. do_.. | 2310 2,290 310 2,330 2,350 2, 380 2, 380 2, 360 2, 380 2,340 ‘ 2, 350
Nondurable-goods stores___..______________ do._ | 12,030 | 12,140 1 2,410 | 12,530 12,510 | 12,570 12, 590 | 12,670 | 12.690 ; 12,760 :
Apparel group.. do.___ 2,710 2,770 ‘ 2,740 2,770 2,760 2, 780 2, 760 2,720 2,660 ¢ 2,690
Food group.__._ ... “do.._} 2350 | 2.310 2,450 | 2,A 2480 | 23400 2,570 | 2570 ] 2600 1 2,380
General-merchandise group. ... ..____._.. do____{ 3.820 3,870 3, 950 4,020 4,050 4, 050 4,680 4,170 4,190 7 4,200
Tirms with 11 or more stores: |
Fatimated sales (unadjusted), total @ .. _____. do____| 2,255 2,632 2, 906 2,721 2,778 2,729 2,713 2. 896 2, 049 2,994 4,029 2,49 | 2484 1 .
I
Apparel group @ ... ... 113 174 212 178 176 146 143 185 196 201 316 128 § 12t
Men’s and boys’ wear stores 10 14 17 15 16 11 9 12 17 20 33 11 9
Women’s apparel, accessory stores. ... do__.. 44 67 81 72 65 60 61 69 76 78 128 48 48
Shoe stores. - ... .. do_._. 7 56 7 62 64 54 50 68 62 50 91 43 ! 40
Trug and pmpriomry stores. ... ... 57 60 64 62 62 63 62 63 65 63 99 62 !
Eating and drinking places .. 50 56 56 58 60 62 63 62 63 60 63 36 i
Furniture, homefurnishings store 24 32 26 31 28 27 30 27 33 35 33 25
i
General-merchandise group @ .. 536 687 807 760 774 706 781 827 874 938 1,470 596 H00 |
Deportment stores R 240 327 389 377 378 346 369 404 425 428 622 281 271
Dry-goods, other general-merchandise “stores
mil. of dol.. 73 93 116 105 110 103 117 120 130 141 221 87
Varfety stores. ..o ... 144 170 215 186 180 181 192 200 212 224 456 144 3
Grocery steres._ . 1,071 1,166 1,253 1,135 1,164 1,212 1,121 1,225 1, 200 1,175 1,417 1,145 ¢ 1,166 i
Tumber, buildine-materials dealers - 54 61 68 75 R0 77 84 81 78 70 58 53 52 |
Tire, battery, accessory stores. . _.._.._.... “do- . 42 49 57 56 63 69 64 57 59 58 85 44 45 |
i i
Tstimated sales (adjusted), totalQ .....__.__.do..__| 2,717 2,778 2,774 2,825 2,784 2,809 2, 836 2,875 2, 820 2, 898 2,016 1 72,036 0 2,905 . ____
| i
Apparel group Q@ .. 169 178 178 181 172 179 177 181 182 189 185 184 ;
Men’s and boys’ wear stores...._. 15 15 15 16 15 15 15 15 16 16 16 14
Women’s apparel], accessory stores_ 66 68 70 71 67 72 70 70 72 73 74 il
Shoe stores__ 56 61 60 61 57 60 59 61 60 64 60 64
Prug and pmpr f 63 63 66 64 64 66 64 66 65 66 0 67
Eating and drinking pl‘tces,_ 57 57 57 57 59 59 60 60 60 62 [} 60
Furniture, homefurnishings stores ... do..__ 30 30 28 28 28 30 29 28 30 29 28 33
oyl
General-merchandise group Q@ ... do_.. 758 802 795 800 780 814 819 839 800 833 820 861 | 96 |
Department stores. . _o___._._. _.do.._ 357 380 379 369 359 383 386 397 376 388 384 417 | 397 0
Dry-goods, other gencral-merchandise stores :
mil. of dol_. 107 115 112 117 113 121 119 126 120 121 120 124 118
Variety stores. . oo ooooooooo__. d 197 205 205 211 206 205 210 215 205 216 208 213 208
Grocery stores.. 1,164 | 1,168 | 1,770 1,193 | 1,184 naer| 1,191 1,203 | 1185 | 1,208 | 1,240 | L2187 1,239
Lumber, building-materials dealers. 7 70 69 73 70 71 71 69 68 69 69 71 66
Tire, battery, accessory stores. __..._. 55 55 58 55 55 60 58 60 59 59 60 59 57
Department stores:
Accounts receivable, end of month: -
Charge aceounts. - occoocoooooo_..o. 1947-49=100__ 140 132 137 139 135 125 125 137 148 163 217 178 150 ...
Installment accounts... ... do.... 268 266 267 267 266 266 268 274 282 296 333 330 324 |-
Ratio of collections to accounts receivable .
Charge accounts.__..._._._ _percent._. 43 48 44 45 46 43 16 45 47 47 46 43
Installment accounts____ d 14 15 15 15 15 14 14 15 15 15 15 14
Sales by type of payment: _
Cash'sales. ... ... __percent of total sales_ 45 44 45 45 46 45 45 44 44 44 46 45
Charge account sal 43 44 44 44 43 42 42 44 43 44 43 42
Installment sales__._ 12 12 11 11 11 13 13 12 13 12 11 13 :
Sales, unadjusted, total U. 8.t ..._.._. 1947-49=100_. 88 100 114 116 110 98 105 123 128 148 212 95 |
Atlanta_.. ... * 108 129 141 134 121 122 129 136 154 165 255 T3
Boston._. 82 90 108 m 107 82 86 120 115 141 206 57
Chicago.. r 83 98 114 116 112 96 103 123 126 147 204 T 91
Cleveland 83 93 112 110 104 96 104 116 125 147 205 N
Dallas____ r 105 120 136 133 120 123 129 131 146 155 246 114
Kansas City. 89 104 123 119 113 111 117 127 131 142 211 T93
Minneapolis. 81 88 108 108 45 8y 102 119 126 126 180 33
New York. 82 93 99 101 100 77 82 1m 116 139 194 90
Philadelphia_ 83 101 109 114 107 90 92 124 125 159 213 9
Richmond . 91 111 125 129 118 107 112 138 140 164 237 935
St. Louis__. 89 101 118 120 106 102 109 122 135 149 208 T 95
San Francisco 93 97 112 116 113 107 118 123 126 145 217 100
Sales, adjusted, total U. 8.t . .. ... do.... r113 115 119 117 114 124 118 121 122 | 122 123 i24
Atlanta_ oo do_... r 135 133 142 137 136 152 | 143 140 148 142 147 r 147
Boston. _do. ... 109 107 108 111 107 114 107 112 114 116 114 111
Chicago. _.do_._. r 108 114 119 117 114 122 115 118 120 121 121 r 120
Cleveland .. _do... 108 107 116 113 108 124 114 116 120 118 119 117
Dallas_. . _.do___. r 131 134 142 134 132 145 139 131 138 136 146 144
Kansas City_ .. .. do._. 114 120 126 120 118 136 124 127 125 124 124 123
Minneapolis_... . . do.... 103 108 107 107 103 111 107 112 109 110 110 r116 |
New York. _.do___. 101 105 102 103 104 108 108 108 109 110 110 114 |
Philadelphia_ 108 111 115 115 114 121 114 120 120 121 122 120
i 122 129 126 128 123 136 134 134 132 134 132 138
114 116 122 120 108 132 120 119 122 124 125 126
118 118 120 118 118 123 122 126 126 125 123 129

T Revmed
1 Data for 1946-55 have been revised to reflect current seasonal patterns and to allow for changes in the samples used in computing the unadjusted indexes.
for total United States appear on p. 24 of the October 1955 SURVEY; unpublished revisions for the districts are available upon request.

» Preliminary.
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April 1956

SURVEY OF CURRENT BUSINESS

s-11

Unless otherwise stated, statistics through 1954 and

1955

1956

descriptive notes are shown in the 1955 edition of | ., ! ) T Teenteme |~ T Novem-| Decern- | Janu- | Febru- N
3 S 4 - . opat |Septems- . Novem-{ Decem Janu ebru ,
BUSINESS STATISTICS | ary March | April May June ' July | August her | October | o ber ary ary March
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued |
Department stores—Continued
Stocks, total U. S, end of month:}
Unadjusted ... _____ ______ 1947-49=100._ 117 127 129 127 . 121 119 126 135 145 148 119 122 »13
Adjusted__ ... do_._. r124 124 124 123 4 127 127 129 129 129 131 134 137 7 13
|
Mail-order and store sales: i
Total sales, 2 companies._ ... __ 243,149 v319,293 | 376,040 | 370,401 § 377,031 | 347.362 | 380,967 | 301,258 | 414,465 | 431,702 | 570,391 | 286, 607 ;2
Montgomery Ward & Co.. Jdo__.. | 52,873 1 776,464 88, 607 84,767 1 83,022 74,182 1 87,181 92,071 | 102,745 | 110,174 | 146,155 58, 523
Sears, Roehuck & Co______ c.-o-doo ] 190,576 | 242,829 | 287,442 | 285,725 | 203.109 | 273,179 | 293,786 | 209, 187 | 311,670 | 321,527 | 424, 236 | 228,084
WHOLESALE TRADE
Sales, estimated (mmadj), total ... _ . __ mil. of dol.. 8, 450 9, 700 9, 140 9, 320 10, 110 9, 660 10, 540 10,730 10, 500 10,600 ¢ 10.1%0 9, 360
Durable-goods establishments__ .. _do___. 2, 800 3,270 3,220 3,270 3,450 0 3,140 3, 570 3. 640 3, 590 3,530 1 3,410 3,120
Nondurahle-goods establishments. . ______.___. do___. 5, 650 6, 420 5, 920 i §, 050 6,660 ;6,470 6, 970 7. D60 6, 910 ‘ 7,000 1 6.770 § 76,240
H |
! i
Inventorics, estimated (timadjl), total. . ___. do__. 1,770 0 11,620 1 13,570 1 11,550 1 11,520 1 11,660 | 11,870 1 12,180 | 12,600 | 12,620 1 12,200 | 12,480
Durable-goods establishments. . ____ - 5, 850 5,940 ¢ 6,000 6, 060 } 6,040 © 5,950 5, 970 6. 000 6. 060 l 6, 060 6. 080 6, 280
Nondurable-goods estahlishments_ . _______.__do___. 5, 920 5680 | 5,570 5490 | 5480 ; 5,710 5,900 A, 180 6,540 | 6,500 6, 210 6, 200 6,100 | ...
i ! ! i i
EMPLOYMENT AND POPULATION
POPULATION |
Popunlation, continental United States:
Total, incl. Armed Forces overseas.. ... thousands..| 164,158 | 164,367 | 164,595 | 164,799 | 165,023 | 165,248 | 165,495 | 165, 762 | 166, 022 | 166, 280 | 166,512 | 166,738 | 166,966 | 167, 18}
EMPLOYMENT
Noninstitutional population, estimmated number 14 ]
vears of age and over, total®. . - ... . thousands..j 116,901 | 117,051 | 117,130 | 117,236 | 117,318 : 117,404 1 117,517 | 117, 624 864 1 117,995 § 118,080 | 118,180 | 118,203
Total labor foree, including Armed Forces.. .- - do..__| 66,550 | 66,840 | 67,784 , GR8,256 | 69.692 | 70,429 i 70,695 G0, 863 L 164 60, A3% 68, 691 ‘ 68, 306 ‘ 68, {06
Civilinn labor foree, total. .. ___________. do.._.} 63,321 64,647 | 65,192 | 66,696 i 06, Q8 L2206 | 66,592 | 65,77 65, 440 1 75,913
Emploved. . . D do.___1 f 38 61, 685 62, 703 64,016 64, i, 807 64, 165 62, 891 76 1 63,078
Acricultural employment_. ___ . ~do L 084 N 6, 215 6, 463 7, €81 7. , G20 5, 884 5,635 5460 1 5,678
Nonagrieultural employment. . ~do.._.| 54,854 | 54,785 | 55,470 | 55 740 | 56,335 ! 56, VKT | 58,281 | AT.2AG 1 BT.INT ¢ 57,400
Unemployed. ... ____ ... do.._. 3,3%3 3,176 2, 062 2,489 2,679 ‘ : 2, L 30% 2,427 2, 835 2,414 2,844
Not inlaborforee ... _____ ... ___._ _._do .. 50,352 50,212 | 49,346 48,979 | 47,620 ‘ 46,075 ' 46,823 17. 781 L 701 48,457 | 49,388 49,7584 40, 488
Employees in nonagricultural establishments: ‘ i !
Total unadjusied (U. 8. Dept. of Labor) . oo 47,753 1 48,212 | 48,643 | 48,018 | 49,508 | 40,420 | 40,858 | 0,322 | 50,471 | 50,620 | BL3U1 | 40,615 v 40 512 40,783
Manufaeturing e .do_ 16, 060 16,201 16, 2565 16, 331 16, 577 16, 475 16, 807 16,95 1 16,999 17,049 17,026 | 7 16,842 § v 16,421 © 16,807
Durable-poods industries__.. . . .. .do_.. 9,220 9, 323 9,418 9, 501 9, 624 9, 511 9, 578 9, 645 9,762 9, 867 9,880 b 19,814 5 29,761
Nondurable-goods industries . ______._..__. do-. - 6, 840 6,878 6, 837 6, 833 6,953 6, 964 7,229 7,270 7,237 7,182 TA3T L r 7,028 7 (M6 4 7,046
Minine, total .. 737 739 739 742 760 749 754 758 751 754 754 AT r 748 : » 749
Moetal o 94 95 97 97 99 90 93 100 100 100 100 100 ™ 101 » 10§
Anthraeite. . _.__ 40 38 37 34 37 35 35 34 35 35 36 36 36
Bituminous coal 210 208 205 208 211 209 208 209 209 211 212 r212 2
Crude-petroleum and natural-gas production
thousands. 203 296 295 297 306 308 309 3058 299 302 302 207
Nonmetallic mining and quarrying_ . ... do... 100 102 105 106 107 108 109 119 108 107 104 103
Contract construetion ____._________ _.do. . 2,169 2,255 2, 309 2, 526 2,615 2,701 2,746 2,748 2, 685 2, 580 2,422 | 72,267
Transportation and public utilities @ _ ..do. 3,937 3, 966 3,039 3,697 4,081 4,113 4,137 4,152 4,127 4,143 4,165 1 74,080
Interstate railroads . ... ___ -.do. 1,152 1,157 1,159 1, 196 1,224 1,240 1,246 1,242 1,236 1,225 1,228 | 71,198
Local railways and bus lines. . do. - 121 121 120 120 118 112 113 116 115 115 114 114
Trucking and warehousing *_ 732 744 748 755 760 762 3 791 800 809 815 T TR8
Telephone . 696 700 667 674 715 727 731 725 715 735 738 737
Telegraph __ - 41 41 42 42 42 42 42 42 43 42 42 42
Gas and electric utilities 553 554 554 557 565 571 572 566 561 560 560 r 558
Wholesale and retail trade. ... _______.__ do-_.. 10,408 § 10,549 | 10,534 ¢+ 10,643 | 10,633 | 10,638 | 10,824 | 10,909 | 11,126 | 11,753 {7 10,833 { r 10,741 | 210,804
Wholesale trade_______ - 2,813 2, 804 2, 801 2,826 2, 858 2, 863 2, 870 2,909 A 2,050 1 r2,02t | r2.0817 ] 2,919
Retail trade 9 ... - 7, 595 7,745 7,733 7.817 7,775 7,775 7,945 8,000 8, 184 L7094 3 17,012 +7 824 | p 7 8RA
General-merchandise stores. - 1,305 1,372 1,342 1, 349 1,313 1,315 1,395 1, 444 1,570 1.953 | 1,374 F1L,3200 0 1,366
Food and liquor stores .. _____.. - - 1,471 1,478 1,487 1, 503 1, 506 1, 499 1, 515 1,527 1, 555 1,687 | L5683 : » 1, 562
Automotive and aceessories dealers.__.__ do..._ 749 755 763 768 T 785 788 785 785 790 802 TR3 h »773
Finance, insurance, and realestate. . .__..___do_.__ 2,132 2, 150 2,161 2,171 2,237 2,241 2,223 2,216 2,213 2,218 ) 72,214 | r2,227 | r2.249
Serviee and miscellancous @ oo _____ - 5, 636 5,571 5,674 5,733 5,816 5,818 5, 701 5, 730 5, 690 56571 75603 | 5600 »5 639
Hotels and lodging places 462 463 480 488 574 375 509 472 461 458 T 454 464 0
Taundries ..o . _________ 324 325 320 333 339 338 336 334 333 331 331 329
Cleaning and dyeing plants N 150 154 157 160 156 151 155 157 156 153 7151 150 .
6,873 6, 922 0, 927 6, 881 6, 851 6, 696 6,717 6,911 7,054 7,074 7,315 7,020 1 7,061 0 »7,110
Total, adjusted S 48470 48, 760 48,882 49,242 49, 514 49, 638 49,718 49, 835 49,950 | 50,135 50,228 750,287 | - 50,280 ; »50,211
Manufacturing.______ o1 16,091 16, 229 16, 380 16, 545 16, 688 16, 635 16, 661 16, 601 16, 822 16, 962 16,067 | 7 16,907 | - 16,852 | r16, 838
Durable-goods industries - 9,211 9, 300 9,405 9, 523 9, 627 9,618 9,615 G, (34 9,736 9, 826 0,847 ] r9.822 1 4,763 9,734
Nondurable-goods industrics - 6,880 6, 929 6,975 7,022 7,061 7,017 7,046 7,007 7,086 7,136 7,120 | 77,085 | r7,089 | 27,104
{
Mining 741 739 743 749 756 757 747 rtis) 751 750 750 747 7 752 7 749
Contract construetion o _ 2,451 2,483 2,502 2, 539 2,514 2,546 2,519 2, 537 2,512 2,493 2,487 1 2,519 | r2,545 | r2 551
Transportation and public utilities. 3, 984 3, 986 3, 946 4, 000 4,064 4,082 4, 106 4,135 4,116 4,132 4,154 | r4,138 | r4.131 ! 24,130
Wholesale and retail trade. ________ 10, 541 10, 633 10, 600 10, 655 10,711 10, 765 10, 797 10, 824 10, 801 10, 868 10,946 [ 7 10, 994 10,983 : »10, 899
Finance, insurance, and real estate._ 2,154 2,161 2,161 2,171 2,184 , 204 2,208 2,223 2,227 2,224 2,230 | 72,236 | r2,240 | »2,260
Serviee and miscellaneous. . ___.___ 5, 649 5, 656 5,674 5,676 5,690 5,730 5,732 5, 705 5,730 5,719 5,714 | v5,717 | 75723 | »5.725
Government & 6, 859 6,873 6, 876 6, 907 6, 907 6, 919 6, 043 6, 966 6, 991 6, 987 6, 980 0201 T7,045 | 27,059
Produetion workers in manufacturing industries: !
Total (U. S. ])(‘,p.t. of Labor) thousands._| 12,649 12,778 12,816 12, 882 13,086 12, 951 13, 262 13,373 13,446 13, 498 13,464 | r 13.272 13, 220 f ?13,199
Durable-goods industries. . _.do____| 7,282 7,375 7,457 7,530 7,630 7,499 7,553 7,623 7,729 7,839 7,847 | T7.758 0 7,703 ¢ 27,679
Ordnance and aceessories.....o.._.._____._ do_._. 94 94 91 90 89 | 89 88 87 84 84 i 83 r 83 81 | » 80

r Revised. » Preliminary.

1 See corresponding note on p. S-10.

@ Beginning July 1955, estimates relate to the calendar week which contains the 12th of the month (except December 1955 estimates which cover the week of Dee. 4-10); earlier data relate
] < f ¢ Includes data for industries not shown.
*New series, Figures relate to establishments primarily engaged in local or long-distance trucking, transfer, and draying services or in the storage of farm products and nther goods.

to the calendar week containing the 8th of the month,

later,
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

& Reflects preliminary revisions for seasonally adjusted estimates of total employment and the construction and Gov

ernment divisions; revisions beginning January 1353 will he shown
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L?}lcss otherwise stated, hstausucshthr;)ugh (1!954 dndr I 1958 el oy e —
escriptive notes are shown in the 1955 edition o n . . @ e - gy Tarui- IR
BUSINESS STATISTICS Febvt | Mareh | April | May | June | July | August | SPI| October I \%‘“r o l Do T L E | aaren
I
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued E
P’'roduction workers in mfg. industrics—Continued l
Total (U. S, Dept. of Labor—Continued i
Durable-goeds industrics—Countinued ‘
Lumber and woed produets (exeept furniture) 1
thousands_. 639 634 651 683 727 720 731 726 T4 698 665 r 645 645 ! » 636
Pawmills and planing mnills ... ... .do __ 353 355 360 373 389 387 393 387 381 372 ! 362 354 3560 . .
Furniture and fistures ... ... o 296 298 297 208 300 298 313 320 323 323 4 321 r 317 r 318 » 311
Stone, clay, and glass prodact: do ... 434 442 450 456 466 460 472 479 478 477 1 470 T 464 462 v 467
Primary 'Im!'ll industries @ _____ L.dol L 1,032 1,057 1,076 1. 096 1,115 1,098 1,112 1,134 1,135 1,151 ] 1,180 1,160 | 1,161 | » 1,160
Blast furnaces, steel works, and rolling mills :
thousar ds 508 520 531 544 557 560 564 568 559 e 568 » 567 570 | ... R
Primary smelting and refining of nonferrous !
metals. oo thousands. 53 53 54 54 55 44 51 55 33 55 | 55 55 851 ...
Fahrieated metal prod, (('\(opr ordnm.cc ma- |
ehinery, uranbpmmnmX cquipment) i
thousands. 844 860 868 877 884 863 877 804 904 912 : T 562
Maebinery (exeept eleetvical) ..o oo codoo 1,125 1,144 1,164 1,174 1,182 1,160 1,155 1,149 1,194 1,213 T 1,248
Flectrieal machinery . .do.... 803 803 804 809 S16 802 RIR | 885 870 T 856
Transportation tqu.pment? do 1, 426 1,447 1,462 1, 456 1,447 1,420 1,379 ¢ . 1, 378 1,481 1,511 r 1488
Automobiles. . doo 750 773 7RG 789 782 GRS 722 ) 689 m 311 825 802
Aireraft and part - do ... 323 520 518 509 503 1 &02 ‘ 5001 510 512 519 523 526 |
Ship and boat hulc‘mg and I‘(‘pdlr\ O [ 106 108 107 104 113 108 ! 105 1 103 11 99 104 105
Railroad equipment _... ... _._._ _do.__ ! 41 40 41 42 41 42 43 46 46 46 | 48 r 48 | St
Instrnments and related produnts cdo.___} 216 219 218 211 220 ! 214 220 223 225 225 226 296 1 226 1 pa2n
Miscellaneous mfg. industries. . ____._____ do__._; 871 377 376 379 385 ! 372 388 400 07 15 | 305 T80 T T3KT » 583
M i
Nondurable-goods industries - . ... .__ do.__ 5,367 5,403 5,359 5, 352 5,456 | 5,452 5,709 5, 750 5, 717 i 5,617 | rR 514 ? r 5,526 ¢ p 5, 520
Food and kindred products @ 085 Gl 1,011 1,085 1,080 i 1,150 1,250 1. 245 1,19 P LaTLL 014 i r1,002 0 p 1,015
Meat products. . ... 250 245 246 251 255 ¢ 257 259 263 265 270 264 i .
Dairy products. . - 73 7 B £3 89 | 90 88 83 7 73 hE -
Canning and preserving. - 125 128 142 149 183 | 233 327 325 260 159 139 | [
Bakery products 169 169 169 17 174 174 172 173 175 175 170 i |
Beverages. ..ol FU 105 109 114 118 122 129 | 127 122 120 2 107 b
! | |
Tohacco manufactures. . _..o...__._.__..._. do.__ | 89 83 80 bl 82 9 105 114 113 101 07 92 reR 5 &0
Textile-mill produects @ ... 985 985 083 965 974 454 986 989 93 998 | 920G rag0 r OS] » Q&9
Broad-woven fabric mills. . 446 445 446 431 433 § 429 | 440 1 438 439 441 443 443 441
Knitting mills____ 196 197 196 197 202 i 194 206 208 210 211 207 202 | 204
Apparel and other finished textite products i :
thousands. 1,101 1,110 1,057 1,041 1,058 1,025 1,101 1,115 L1231 L1398 1,123 |- 1,149 ¢ r 1 13%
Paper and allied products_ ... ... _._._.._ do_ 437 4390 441 444 451 448 459 462 464 ! 5 » 452
Pulp, paper, and paperboard mills__ 222 222 203 223 226 227 229 229 229
Printing, publishing, and allied indnstries .
thousands__: 512 516 516 Al6 521 518 520 530 535 539 r 337
Chemicals and allied products &35 548 a51 550 545 542 543 553 557 357 ¢ » 570
Iudustrial organic chemicals. 209 212 214 215 217 219 218 218 218 218
Products of petroleurn and coal SN 170 172 173 175 176 177 176 174 172 171! » 172
Petroleum refining...__ ... i 132 133 142 134 135 | 136 134 132 130 130 - L
Rubber products. ... 200 212 211 216 219 | 216 217 223 226 231 0 296
Tires and inner tube 87 X7 %Y ath 91 | 92 o1 92 92 94 ! ; R
Leather and leather produets. I 345 347 337 331 312 342 351 346 :544 332 I » 348
Footwear (except rubber) o ... ._.__ L. 228 227 222 218 225 225 229 224 222 211 ‘w _______
I‘mductign workers in manufacturing industrics, ad- ! |
justed: '
q‘g)tal ..--.thousands .. 12,673 12,798 12, 934 13, 081 13,200 ¢ 13,119 13,127 13 160 13, 271 ‘! 13,412 13,399 Fr 13,336 17 13,252 | r 13,223
Durable-good: _do___ 7,2 7, 550 7,443 7,549 7,634 0 7,600 7.502 7614 7,700 0 7,797 T.803 § r 7,765 { r 7,688 \ r 7,652
Nondurable-goods industries .. __________do. 5,448 5, 491 5,532 5,566 . 5510 5, 535 5. 540 3, 569 5,615 5, 596 5571 1 75564 1 r3.571
: |
Production workers in manufacturing industries:
Indexes of employment:
Unadjusted.______ ... _______ 1947-49=100. . < 02.3 103.3 103. 6 104.1 105.8 164.7 107.2 108.1 108.7 109.1 108.91 »107.3 | »107.0 : »106.7
Adjusted ... do___. 102.5 103.5 104.6 105.8 106.7 106.1 106.1 106. 4 107.3 108, 4 108.3 1 r107.8 | r107.1 | »106.9
Miscriluneous employment data: i
Federal civilian employees (executive branch): i
United States, continental . ___ .. thousands. .- 2, 116.4 | 2,122.1 | 2,127.4 | 2,132.9 | 2,157.4 | 2,161.3 | 2,164.5 | 2,146.9 | 2,146.1 | 2,142.2 | 12,4100 -2 130.0 | 21341 | ._____._
Washington, D. C., metropolitan area ___. do__. 207.0 207.5 207.3 207.7 21,3 1 2119 2115 2002 209.6 209.6 1 1214.6 207.6 207. 9 I
Railway cmployees (class I steam railways): : i ] i
’IT‘o]f,al _________________________________ thousands._. 1,033 1,035 1,040 1,081 1,109 1,121 1,126 1,122 1, 115 1,107 1,103 1,080 F L0741 1,075
ndexes: ! i
Unadjusted. ... . . . ___._ 1947-49=100__ 78.0 78.1 78.4 81.6 83.7 84,6 85.0 84.7 84.2 83.6 83.0 r81.1 »R0.7 1 r 80.7
Adjusted do.__ 781 78.7 79.5 80.5 81.9 82.8 83.5 84.5 86.0 85,5 r84.9 T80.3 PRO.K 1 » 814
PAYROLLS i
Manufscturing production-worker payroll index, un- ; i
adjusted (U, 8, Dept. of Lahor) ... ... 1947-49=100__ 144.4 146. 6 146.7 150.1 152.1 151.0 154. 6 138.7 161. 2 163.9 163.9 | ri159.2 1 r157.9 i »158.4
LABOR CONDITIONS |
Aveﬁme v)veekly hours per worker (U. 8. Dept. of |
abor): i i
All manufacturing induastries 40. 4 40,6 40.3 40.8 40.7 40.4 40. 6 40.9 41.1 41,2 41.3 40,7 f40.5 1 »40.3
Durable-goods industrics. . _ 41.1 41.4 41.2 41.6 41.2 40.9 41.1 41. 4 41.7 41.8 | 42,0 41.2 T41.0 1 r40.8
Ordnance and accessories. . 40.5 40.6 40.6 40.8 40.9 40.3 40. 4 41.0 1L.0 41.3 ¢ 41.23 r41.3 r41.6: 241.2
Lumber and wood products (except furniture) ‘ i
hours_. 40. 8 40.8 40.4 41.0 41.8 40.5 41.5 41.0 41,1 40.4 41.0 r40.2 ¢ 40,21 »39.2
Sawmills and planing mills..____________ do___. 41.2 41.1 40.6 44.7 42.5 40.9 42.1 41.4 41.5 41.4 41.6 ra0.6 40.2 | L
Furniture and fixtares...__ . do._. 41.3 41.3 40.3 10.7 41.6 40.6 42.0 42.3 42. 4 42.0 ! 42.3 T40.9 1 411 540.9
Stone, clay, and glass producis. do. ¢ 40.6 41.3 41.3 41.8 41.9 41.3 41.9 119 41.9 | 41.6 | 41.9 40,9 1 r411 41,1
l’nmary metal industries @ do.. . . 40.6 40.9 41.2 41.6 41.5 40.6 40.5 41.8 41.6 | 41.6 ¢ 41.9 r41.9 1 r41.2 41,3
Blast furnaces, steel works, and rolling mills i | ; |
: 39.8 40.2 40.5 40.9 41.0 40.1 39.9 41. 4 40.6 1 0.7 | 41.3 r41.8 i 0.5 § ..
Primary smelting and refining of nonferrous : i | i ;
metalS ... el . hours_ 40. 4 40.5 40.6 40.7 40.5 40.5 38.8 41. 4 41.2 411 i 41.4 T41.6 | 0.4 0 L L.
Fabricated metal prod. (except ordnance, ma- | ! ; :
chinery, transportation equipment). . __hours_ _; 41.2 41. 4 41.2 41.6 41.8 41.2 41.6 41.8 2.2 19 ] 41.9 410 7 r4l1 ! w41l
Macthiinery (exeept electrical) __________.__ do.._.} 41.0 41.4 41.6 42,11 42,1} 41. 4 41.6 42.1 42.3 42.4 | 43.2 42,71 r42.6° 425
_ " Revised. » Preliminary. t Includes temporary Post Office employees hired during Christmas season; there were about 280,000 such employees in continental U, 8. in December

3.
Q@ Includes data for industries uot shown.
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Unless otherwise stated. statistics through 1954 an(}_ _ _— {9?5, e . e I 19‘,’6 e
descriptive wotes are shown in the 1955 edition o E TN T N ol
BUSINESS STATISTICS v e"f 9| Aareh | April | Afay | June | July | Aucust ‘Cl‘f“’"‘l October | Novem-| Docem | a3 ehru- | afarch

ay ber bor ary ary
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hinurs per worker, ete.—Continued
All manufacturing industries— —Continued
Durable-goods indnstries—Continued
Electrical machinery.. ... ... ... hours.._ 40. 4 40.5 40,6 4.8 40.6 39.8 40.6 40.3 41.6 41.4 40.9 L6 p40.4
Transportstion equipment @ - - 42.4 42.7 42.1 42,7 40.3 41.7 41.1 41.2 41.5 41.9 40. 6 L8t 307
Automobiles_________ - 43.8 44.3 43,5 44.3 40,0 42.5 41.5 41.3 41.9 421 r39.9 L5 L
Adreralt and parts______ ... 41.1 41.3 40.7 41.0 41,0 41.2 41.0 41.4 41,5 $2.2 r42.0 o
Ship and boat building and repa 39. 6 39. 6 39.6 39.9 39.8 30.1 30.1 39.5 39.0 39.7 39.0 0.3 |
Ratlroad equipment_.._. ... __. . 3. 4 39.5 40.0 40.1 40.7 40.5 40.9 40.8 39.8 1.2 40.5 40.4 0 .
Instruments and related producet 40.5 40.5 40,3 40.6 40.8 40.2 40.6 41.2 41. 14 414 40.8 T 41.0 i v 41.1
Misecellaneous mig, industries. ... ... doo_.. 40.5 40.6 40. 1 40.5 10.5 30. 7 40.3 4n. 9 41.3 41.2 40.5 r40.5 » 40,4
Nondurable-goods industries. _..__ - 39.5 39.7 39.0 30.6 39.9 39.7 39.9 40.1 40. 3 49.3 40, 4 r39.9 308 © 39, 5
Food and kindred produets @ _odoo_. 4.5 40.5 40.3 41.1 41.5 41.9 41.1 41.7 4.6 41.5 41. 8 r41. 5 T40.8 1 r40.7
Ment produets. . _.__ 4.0 40.5 40.0 41.3 41.3 417 41.6 42.9 42.8 44.5 44.5 r43.8 41.3
Dairy prodaets... 43.3 43.2 43.0 43.8 44,0 44.8 43.7 43.5 42.9 42.5 42.6 42.7 42.7 ‘
Canning and preserving. 38.2 38.0 37.7 38.3 39.3 39.7 39.2 39.9 39.9 36.5 38.3 r38.8 38.8 |
Bakery products. - 40. 5 40. 4 40. 3 41.1 41. 4 41.4 40.9 41.2 41,0 40.9 40.8 T 40. 4 40.6 1.
Beverages. oo do.... 39.7 40.2 40.3 40. 7 40.7 42.2 41.4 40.9 40.0 39.9 34,9 39.7 39.7
Tobacco manufaetures.._._._._.._________ do_._. 37.0 37.6 36.4 38.8 39.4 38.3 39.2 40. 4 41.0 38,4 39.2 r38.2 r36. 6 P 37.4
Textile-mill produets @ . __ _odo_o_. 10.0 40.0 38.7 39.5 39.8 39.6 40.2 40.5 40.8 41.2 41,2 40. 4 40.5 ! 39. 9
Broad-woven fabric mills__ _do_.__ 40.1 40.1 30.1 40.0 40.0 40.3 40.7 41.0 41.2 41. 6 41,8 r41.1 40.9 .
Knitting mills...__ .. ... do_._. 38.2 38.4 36.3 37.5 38.1 37.7 38.6 38.5 39.4 39.6 38.0 r37.8 386, ...
Apparel and other finished textile products
36.7 37.1 35.8 36.3 36.6 36.0 36.9 36.8 37.2 37.0 37.1 r36. 6 r37.4 ¥ 36.6
Paper and allied produets. ... ___ .______ B 42.5 42.8 42.5 42.9 43.0 3.1 43.2 43.6 43.5 43.5 13,6 T 43,1 42,4 » 42,6
Pulp, vaper, and paperboard mills. . 43. 8 4.0 43.7 4.0 44.1 44.5 44.4 4.5 4.6 44.9 45.1 r44.8 4.1 .
Printing, publishing, and allied industries
hours. 38.4 38.8 38.5 38.7 38,7 38.7 38.9 39.3 39.1 39.1 39.8 r38.7 r38.9
Chemicals and allied produets__..._ ... ___ do.__. 41.2 41.4 41.3 41.3 41.4 41.2 41.2 41.5 41.5 4.7 41.8 41. 4 »40.9
Inctastrial organic chemicals. _ . do__ 40.8 41.0 40.9 41.0 41.1 40.9 40. 8 41.1 40.8 1.3 41. 4 41,2
Products of pefroleuam and coal . _odoo___ 40.2 40.7 41.0 4i.4 41.2 41.3 41.0 41.3 41. 6 41.0 41.0 r41.3 » 41,3
Petrelewin refining . ... . __ co.doo. 40.2 40.4 40.7 41.0 40.6 40.8 40.4 40.8 41.4 41.0 41.0 r41.3 .
Rubber product\ I .do_... 41.3 41.0 41.8 42.0 42,3 41.3 41.3 41. 5 42.0 42.4 41.3 r40.7 r40.1
Tires and inner fibes. _.dooL_ 40.7 40.3 42.4 2.1 43.1 42.7 42,1 41. 4 42.0 42,0 30,8 r 40,4
T.eather and leather hmducts __do . 38.8 38.5 36. 6 36.7 37.9 37.7 38.3 37.2 37.6 37.9 30.1 7390 2378
Footwear (except rubber)_. 38.5 3%.1 36.0 36.0 37.5 37.4 38.1 36.3 36.6 37.0 38.8 r39.0 [
Nonmanufacturing industries:
Mining:
Metal ... do___. 42.0 41.6 41.1 42.2 42.2 41,2 42.1 42.8 42.8 42.4 42.9 r 43,1
Anthracite _do. 36.3 319 28.8 20. 8 35.1 35.56 33.5 33.9 35.7 32.9 34.6 35.1
thumm()lh coal. O do.___ 37.8 36.9 37.2 37. 4 39.0 38.2 37.5 36,5 37.4 36,1 38.6 38.6
Crude-petroleum o oduetion:
Petroletin and natural-gas prm.ucnml _hours... 39.9 40.1 40.2 41.2 40.1 40.8 40.1 40.8 41.0 40, 4 40. 4 r42.0
Nonmetallic mining and quarrving....._.. do__._ 41.6 43.6 43.9 45.3 45.3 45,4 45.8 45,9 45.6 4.8 44,0 43.0
Contract eonstruetion._________ . __ [ U, S 35.3 36.6 36. 0 37.4 37.7 38,2 37.7 38,5 37.4 255 36.7 357
Nonbuilding construetion . do._. 37.9 39.6 38.2 40.2 41.2 42.1 41. 6 42.8 1. 4 38.6 39.5 38.5
Building construetion_ .. __. . . __.____ do.__ 34.7 35.9 35.4 36.7 36.7 37.2 36.7 37.4 36,3 347 36.1 7351
Transportation and publie ut
Loenl raitways and buslines .. __ .. _______ do____ 42.9 42. 8 43.0 3.3 43.9 43.2 43.3 43.0 42.4 42,9 13.7 r42.5
Telephone . _..do___ 39.0 39.0 39.4 30.8 3%.4 40.0 40.2 40.1 59.9 40.2 39.7 39,4
Telegraph. oo o .. _.do__ 4.3 41.5 42,0 42.3 42.3 42.2 42.4 42,4 42.2 11.9 42,0 1.7
(ias and electric ntilities. .. .. ... do. 40.9 40.8 40.9 41.0 41,1 41.4 41.6 41.4 41. 6 41.5 41. 4 41. 4
Wholesale and retail trade:
‘Wholesale trade_ . : .do 40.3 40.3 40.3 40.6 40.6 40.9 40.6 40.7 40.7 40.7 40. 8 40.6
Retail trade (e\oopr mtmg “and drmkmg places) @
hours__ 38.9 38.8 38.6 38.8 39.1 30.7 39.6 39.1 38.7 5 39. 4 r 38,6
General-merchandise stores. ... _._.do.. _ 35.1 35.2 34.7 34.6 35.4 35.9 35.7 35.0 34.8 5 37.1 r35.0
Food and liquor stores . _do... 37.9 37.6 37.6 7.7 38.3 39.1 39.1 38.4 338.1 8 37.9 37,3
Automotive and aceessories dealers_____. do.__. 44.2 44.2 44.2 4.1 44.2 4.1 43.8 44.0 43.7 7 4.0 r43.7
Serviee and miscellaneous:
Hotels, year-ronnd. - - 41.8 41.7 41.6 41.2 41.3 41.3 41.6 41.2 415 418 41.6 41.2
Taundries. .. .o ... - 39.8 40.2 40.3 40.8 40.4 40.6 40.0 49.3 40.6 40.3 0.5 10.3
Cleaning and dyeing plants. .. 38.0 39.2 39.7 41.0 40.1 39.2 38.5 40.3 40.2 39.5 39. 6 T38.8
Industrial disputes {strikes and lock-outs):
Beginning in month:
Work stonpages. .. o ... number.__ 250 300 325 375 500 425 450 400 400 225 175 250
Workers involved . .o .. ... _....thousands.. 90 165 210 170 500 750 220 240 225 9 50 85
In effect during month:
Work stoppages. oo o iio.. number.. 380 450 500 575 700 650 650 600 600 475 350 350
Warkers involye _thousands__ 125 220 310 310 650 £00 380 430 320 190 200 190
Man-days idle during month_____.._.._..._. do._._ 570 1, 600 2,600 2, 600 3, 400 3, 200 3,000 2, 800 2, 600 2,650 2,000 2,000

U. 8. Employment Service placement activities:

Nonagricultural placoments____ ~thousands._.. 373 453 480 542 548 514 603 622 587 504 431 432 02 .

Unemployment compensation, State Taws (Burcau of

Employment Seeurity):
Initinl elalmso®. ... thousands._. 1,038 1,005 1,009 910 808 969 877 725 794 937 1,193 1,349 1,049 ¢
Insurcd unemployment, weekly average.. ... do___. 1, 880 1,657 1,471 1,263 1,121 1,062 961 858 784 863 1,123 1, 466 1,508 | » 1,446
Benefit payments:
Beneficiaries, weekly averaged'. . do_._. 1,694 1, 600 1,345 1,136 1,057 924 839 763 672 685 861 r 1,202 L,309 . ...
Amount of paymenisd’.. thous. of dol__ 165,469 | 178,762 | 135,779 | 117,462 | 108, 861 01, 602 92, 834 83,169 70, 091 74,674 | 95,153 {7135,722 | 143,923 | . _.
. Veterans® ulwn‘pluyln 1t allowances
Initial elaitas. oo .. oo thou*‘mds_. 35 33 25 25 40 32 a7 24 20 27 32 36 29
Insured unemployment, weekly average 95 B8 69 55 56 59 60 47 35 37 47 58 61
Beneficiaries, weekly average . . _,,dn 111 107 86 66 64 68 70 62 42 40 51 66 73
Amount of payn,ums .................. thous. of dol__| 10,224 11,337 8,423 6,739 6, 606 6, 764 7,681 6, 528 4,243 4,132 5,230 6,726 7,050
Labor turnover in manufacturing establishments:
Accession rate._..__monthly rate per 100 employees.. 3.2 3.6 3.5 3.8 4.3 3.4 4.5 4.4 4.1 3.3 2.5 3.3 » 3.0
Beparation rate, total.__ 2.5 3.0 3.1 3.2 3.2 3.4 4.0 4.4 3.5 3.1 3.0 3.6 3.7
])isch:u‘gc ________ .2 .2 .3 .3 .3 .3 .3 .3 .3 .3 .2 .3 ».3
Lay-off__ 1.1 1.3 1.2 1.1 1.2 1.3 1.3 1.1 1.2 1.2 1.4 1.7 1LY {.
Quit.__ 1.0 1.3 1.5 1.5 1.5 1.6 2.2 2.8 1.8 1.4 1.1 1.4 P13
Mlhtary and miscellaneous. .2 .2 .2 .2 .20 .2 .2 .2 .2 .2 .2 .2 .2

r Revised. ? Prehmmary.
@ Includes data for industries not shown.
d*Beginning 1955 includes data relative to UCFE (January 1955 initial claims, 29,000; beneficiaries, 2,700; benefits paid, $307,000).
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1955 1:

3

Unless otherwise stated, statisties through 1954 and ’

descripiive notes are shown in the 1955 edition of | - N - . . . ol j
BUSINESS STATISTICS l‘gl;;u March | April \ May June July August Se‘&s;m October ‘\‘%Voerm D(;f(f;_m yg?; fi};‘u March
EMPLOYMENT AND POPULATION—Continued
WAGES
Avemgg weekly gross earnings (U. 8. Department of
Labor):
All manufacturing industries. ... ... .. dollars. 74.74 75.11 74. 96 76.30 76.11 76.36 76.33 77.71 78. 50 79. 52 FT817 ) P TR59

_.do._.l 8056 21. 56 81,58 82,78 81.90 82.62 82.61 84. 46 85,07 8511

Durable goods industries.
82.22 2.42 82.42 82. 82 83.44 82,62 82,42 85.28 §5.28 86. 73

Ordnance and aceessories......__ do
Lumber and wood products (except forniture)
dollars. |  66.50 66. 10 67.06 68. 47 71.00 60. £6

TRL05 | 28105
$S.10 | » 88 58

TRTI3 E 6T 42

Sawmills and planing mills ____________ do. ... 67. 57 66. 99 67.40 69. 64 73.10 70.35 71. 62 71. 80 64, 7 G3. 89 G701 !
Furniture and fixtures.___ . 65.67 65. 67 64. 48 64,71 66. 98 64, 06 69. 37 69. 96 68. 88 09,37 TOT.82 1 2 6830
Stone, clay, and glass produ(m oo do.. 73.49 74.75 75.17 76. 91 77. 52 77.23 79.19 87T 79.04 79,19 TTTER | P 7850
Primary metal industries@ .. ... . do 87.29 88.34 89. 40 0. 69 91. 36 92,57 91. 94 97. 39 96. 10 96. 10 97.21 | 797.63 ) 795,17 | »05.82

Blast furnaces, steel works, and rolling mills
dollars. 89.95 91. 25 92.34 93. 66 95.12 98, 65 96.96 | 103,01
Primary smelting and refining of nonfervous

metals L. dolars.. 81.20 81.41 81.61 82,82 | 782.62 84.65 81.48 86,42 87. 85 890.¢1 T 8. 86
Tabricated metal prod. (except ordnance, ma-
chinery, and trans. equip) ... dollars.. 80.34 80.73 80. 34 81, 54 80.95 81.99 R2, 7 4. 02 83 4d &
Machinery (except electrical) - do....| &3.64 84, 87 85. 70 87.15 87. 57 86.11 86. 4 88. 83 91,16 2. 66
Electrical machinery. ... .. ... ... do....| 7474 75.33 75.52 76.30 75.92 74.82 75.92 76.17 78,46 rIs4

94,37 92. 62 94.79 88.26 92.99 92.06 93. 11 94.21 98. 21 05.53 1 ~91.35

Transportation cqaipment @

Automobiles. .. ___ 100. 56 97.88 101. 00 89. 20 97.75 95. 45 96. 23 98. 47 104, 46 05,09 | r90.97
Aireralt and parts 88, 38 87.10 88,15 88.15 89.40 ] TR 97 90. 67 91. 30 91, 52 03.26 ) r92.82
Ship and boat building a airs.._ . e .05 82,76 83.16 £3.39 83.18 81.72 3. 67 84.93 84.24 82,51 86.15 | r84.63
Railroad equlpment ____________________ 35. 8¢ 84.14 88. 00 88.62 90. 35 90.32 93,25 94. 25 91. 54 93. 90 96.41 | r94.77
Instruments and related products.. ... .do..._ 76.14 76.14 75,76 75.92 77.98 76.38 77,55 79. 52 80. 32 80.93 80.73 | r79.97
Miscellaneous mfe, induastrics_ .. ... do_. .. (6. 42 66, 58 65. 76 66, 83 66.42 65. 51 66. 50 68. 30 69. 38 69. 46 70.04 | 69.26

60.32 1 70.12| 70.30 | r60.83
73.63 1 THI0 | 7566 r76.36
§7.74 | 94.3¢ | 93.01 | 9154

Nondurable-goods industries. ...
Food and kindred products‘?
Meat produsts. .
Dairy pmduors -

5 72.07 : 71.83 72.42 73,02
Canniug and prescrving._ . oy 8615 56,24 57.68 56. 68 55. 81 54.79 89.05 1 53.60 57.83 1 r50.36
Bakery pr odur'ts ________ 3 C9. ¢ 71.34 | 71.98 .40 r 7110
Bovvr;}gos _______________________________ . 78.61 80. 00 81.41 82.2 82.21 87.35 82.00 | 82.19 82.50 ) r82.18
Tehacco manufactures. ... ... . - 490, 58 51,51 50. 60 54.71 55. 56 54. 00 51,25 51.46 53.48
Textite-mill products @ ... .. _do._ 55.20 54,80 53,02 54. 51 54,62 54. 25 57. 53 58, 50 57.37
Broad-woven fabric mills.. 53,93 52,93 52.00 53.20 53.20 53. 20 56. 44 57 41 T 5631
Wnitting mills.. 54). 81 50. 69 47.92 49, 50 524 49.01 53.19 53. 86 51,79
Apperel and other finished textile products
caollars. 49. 55 49.71 46. 99 47,92 48. 68 47.88 50. 59 5. 82 50.83 | 5051 r51.61 { © 5167
Paper and allied products.._ .. ~do.._.| 76.08 77.04 76.93 77.65 78. 69 79.30 81.35 81.35 8LG3 | 78146 | r79.66 [ »&0.09
Puip, paper, and mperboaad mills. . _do . 82.34 83.16 83.47 83.60 85.11 R6.78 88. 31 88, 46 89.75 | 789.60 87.32 1 ...

Prm*ma publishing, and allied industrics
dollars. - 80,47 90.79 89,71 90. 95 990. 65 90. 95 91,42 93. 14 92.67 92. 28 94.25 | r91.72 ) 9187 | »93.3%

Chernicals and allied produets._._._______. do.... 80.34 80.32 81.36 81.77 82. 80 83.22 §2, 81 84.25 83.42 85.07 85,27 &4.87 1 "8L 46 | PR1.25
Industrial organic chemicals._ .. ___. __ do.... 84.86 85. 69 87.12 86. 51 87.54 87.04 86. 90 89. 60 §8. 15 1 90.03 90.25 | 790.23 8. 35

Produets of petroleum and coal_.__
Petroleum refining_ _._____._ _.do_ 94. 87

.37 1 104,49
4.34

Rubber produets. _____ 84. 25 &4, 53 87.36 £58.83 \G 32 86. 3 86. /4 8% 04 92, 01 84. 21 L€ 5.81 1 28381
Tires and inner tubes_____ . 96, 46 102.18 101. 88 105. 60 103, 33 102.72 101. 02 103. 74 1096, 26 99. 50 |7 101 00 97. 06 . R

Leather and leather products... _..do.__ 53.63 51.24 51.75 53. 44 52. 40 53,24 52.45 53. 39 54. 58 5501 [ 756.55 | 75728 | 755,04
Footwear (exceptrubber) . ______________ do__. 51. 59 48.24 1 - 4824 50. 63 49.74 50. 67 49. 01 49. 41 5. 69 53.16 | r54.21 55.98 | . ...

Nonmanufacturing industries:
Mining:

Mela) i . 88.20 87.7 86.31 89. 46 90.73 91,46 a4.73 96,73 97. 58 96. 25 97.81 1 ru8.70

Antbracite__.____ dooo . 94.74 £0.07 74.88 77.62 87.40 86. 27 85.76 85. 77 93. 53 83.9n 85. 23 91,96

Bitwminouseoal. ... ..o ..o ... . 94. 50 91. 88 93. 00 93. 87 98, 28 95, 50 94. 50 96.73 99. 86 06,03 | 105.73 | 104.22

Crude-petrolenm and natural-gas production:
Petroleum and natural-gas  production
doliars. 89. 38 91. 43 G3.67 96. 41 93.03 96. 29 092,63 95, 88 96. 35 94.13 04.13 | 7 99.96

Nonmetallic mining and quarrying__._____ do___ 74.05 77.17 78,58 81.99 82,90 83. 99 84,73 85.83 84,36 82.43 &0, 66 |0, 41
Contract constraction. . ______.___ ..do.o | 91.43 94. 06 92. 52 96.12 96. 84 9%. 94 98.02 | 100.87 98. 36 94.08 97.62 1 95 08
Nonbuilding construction. co.do_ .. 88. 31 91.48 89. 39 94. 07 96. 41 99. 36 99,01 | 102.29 99. 36 92. 064 95.20 .1

Building construetion. ... ____ do.._.| 91.96 94.42 93.10 96. 52 96. 89 98.95 97.99 1 100.61 98.01 4. 04 98.55 | 796,17

Transportation and public utilities:
Local ruilways and bus lines.._____
Telephone. ..

79.37 79.18 79. 98 80. 54 82.09 £1.22 81. 40 81. 7 80. 56 £1.51 83.03 | 81.60
70.98 70.20 71.71 72.83 70. 62 72.00 72.76 72.58 73.42 75.58 73.84 73.28

Telegraph__ o 76,82 et 78. 54 79. 52 79. 52 79.34 79.71 79.7 79.34 78.35 78.96 78. 40

Gias and electrie ntilities.. ... ... ... R 84. 66 8405 84. 66 85.28 85. 40 86. 94 87.78 87.77 89.02 89,23 89.01 89. 42
Wholesale and retail trads

Wholesale trade ,,,,,,,,,,,,,,,,,,,,,,,,,, do . 74.96 75.76 76.17 77.14 77.55 78. 53 77.95 78.96 79.37 78.96 79. 56 79.58

57. 57 57. 42 57. 51 58.20 59.04 60. 34 60.19 59, 82 58.82 58, 52 8711 r50.44
41,07 41.18 40. 6 40. 83 42.13 43.08 42, 48 42,00 41.76 40.71 43.04 | 742,70
61.02 60. 54 60. 54 61.07 62,43 63. 7. 63. 73 62, 98 62.48 62,37 62.16 | 761.92
76. 91 78.68 80.09 8114 81.77 8114 81.03 80. 96 79. 53 79. 53 80.08 1 7 79.10

Finance, insurance, and real estate:
Bauks and trust companies_ ... ... do.... 59.02 59.08 59. 00 58. 69 58. 50 58.77 58. 67 5. 09 60. 25 60. 49 60.83 | *61.72 61.47 .. ___.
Service and miscellaneous:

Hotels, year-round 40. 96 40. 45 40. 35 40. 76 40. 47 40. 89 40.77 41.20 41. 50 41.60 42.02 | r44.61 41.30
medrles _______________ 40.20 40. 60 40.70 41. 62 40. 80 41.01 40. 40 40.70 41.01 41.11 41.31 | r41.51 41.08
Cleaning and dyeing plants. __...__..___._.do___.| 4522 7.04 47.24 49. 61 48.12 47.04 45. 82 48 36 48.24 47. 40 47.92 1 74734 47.09

r Revised. » Preliminary.
Q Includes data for industries not shown.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



r ~ n
April 1956 SURVEY OF CURRENT BUSINESS S-15
95 1956
Unless otherwise Stated,hslatisticshthrough (11354 am} 1955 5
descriptive notes are shown in the 1955 edition o b ki i ovem- | Decem-] Janu- | Febru-
BUSINESS STATISTICS Fglr);u March | April May June July | August Se{))g,m October N beer ber ary ary March
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Averace hourly gross earnings (U. 8. Department of
Labor):
All manufactaring industries ... ... 1.85 1.85 1.86 1.87 1.87 1.89 1.88 1.90 1.91 1.93 1.93 1.93 L93| »L9%
Trurable-geods industries. . - - 1.96 1.97 1.98 1.99 1.99 2.02 2.01 2.04 2.04 2.06 2.06 2,06 2,05 » 2.06
Ordnance and accessories. - do.... 2.03 2,03 2.03 2.03 2.04 2.05 2.04 2.08 2.08 2.10 2.10 r2.12 r2.12 »2.15
Tamber and wood products {except fummno) B
dollars 1.63 1,62 1.66 1.67 1.72 1.72 1.74 1,7¢ 1.73 1.69 1.67 r1.66 r1.671 P2LT2

Sawmills and planing mills_.___________ do_.._ 1.64 1.63 1. 66 1.67 1.72 1.72 1.73 1.73 1.73 1.69 1.68 r 1,67 169 | ..
Furniture and fixtares____....__ do____ 1.59 1.59 1.60 1.59 1. 61 1.60 1. 63 1. 64 1.65 1.64 1.64 1,65 r1.65 »1.67
Stone, clay, and glass products._ ~do____ 1.81 1.81 1.82 1.84 1.85 1.87 1. 86 1.89 1.88 1.90 1.89 1.90 r1.89 r1 ?1
Primary metal industries @ do___ 2.15 2.16 2.17 2,18 2.20 2,28 2.27 2.33 2.31 2.31 2.32 2.33 72.31 22,32

Blast furnaces, stecl works, and rolling mills

dollars. . 2.26 2,27 2,28 2,29 2.32 2.46 2.43 2.51 2.45 2.45 2.47 r2.47 2.45 | __o.oo.
Trimary smelting and refining of nonferrous
metals .. - dollars._. 2.01 2.01 2.01 2.03 2.04 2.09 2.10 2.16 2.15 2.14 2.15 r2.16 2,15 |
Fabricated metal prod. (except ordnance, ma-

chinery, transportation oquipment),,dollars.. 1.95 1.95 1.05 1.96 1.96 1.909 1.99 2.01 2.03 2.03 2.03 r2.02 2. 05
Machinery (except electrical)_ do____ 2.04 2.05 2.06 2.07 2.08 2.08 2.09 2.11 2.13 2.15 2.16 2.17 2.

Electrical machinery . ... do.._- 1.85 1.86 1.86 1,87 1.87 1.83 1,87 1.89 1.91 1.91 192 71.93 1.
Transportation equipment@ ....._.______ do_._. 2.20 2.21 2.20 2.22 2.19 2.23 2.24 2.26 2,27 2.30 2.28 r2.25 T2

Automobiles 2. 26 2,27 2.25 2.28 2.23 2.30 2.30 2.33 2.35 2.38 2.33 2,28 2.

Aireraft and parts. 2.14 2.14 2.14 2.15 2.15 2.17 2.17 2.19 2.20 2.20 2.21 *2,21 2.

8hip and boat haildin 2.10 2.09 2.10 2.09 2.09 2.09 2.14 2.15 2.16 2.16 2.17 r2.17 2.

Railroad equipment 2.18 2.13 2.20 2.21 2.22 2,23 2,28 2.31 2.30 2.33 2.34 7234 2.
Instruments and related produets__.._____ do____ 1.88 1.88 1.88 1.87 1.91 1.90 1.01 1.93 1.94 1.95 1.95 r1.66 1.6
Miscellaneous mfg, industries. ... 1.64 1.64 164 1.65 1.64 1.65 1.65 1.67 1.68 1.69 1.70 r1,71 r 1

Nondurable-goods industries____..___________ 1.68 1.68 1.69 1.70 1.70 1.71 1.70 1.72 1.72 1.74 1.74 L75 Tl
Food and kindred products@ _. 1.73 1.73 1.74 1.74 1.72 1.72 1.73 1.75 1.77 1.80 1.81 1.84 1.

Meat products__._ 1.90 1.92 1.90 1.92 1.92 1.93 2.01 2.04 2.05 2.12 2.09 2.09 2.0

Dairy producets_ . ... 1.65 1.65 1.65 1.66 1,66 1,68 1.67 1.70 1.68 1.69 1.70 1.71 1.

Canning and preserving._____..._ 1.47 1.48 1.53 1.48 1.42 1.38 1. 44 1.47 1.48 1.47 1. 51 1.53 1. 5

Bakery products.. - 1.70 1.69 1.69 1.76 171 1.71 1.72 1.73 1.74 1.76 1.75 1.76 1.7

Beverages. ..o oo 1.98 1.99 2.01 2.02 2.02 2.07 2.06 2.07 2.05 2.06 2.07 r2.07 2.

Tohaceo manufactures_ _____._..__________. 1.34 1.37 1.39 1.41 1.41 1.41 1.29 1.25 1.25 1.34 1.3% 1.40 Tl
Textile-mill products® _______..____ 1.38 1.37 1.37 1.38 1.38 1.37 1.38 1. 40 1.41 1.42 1.42 1.42 1.

Broad-woven fabric mills 1.33 1.32 1.33 1.33 1.33 1.32 1.33 1.37 1.37 1.38 1.37 1,37 1.0

Knitting mills.._ do. 1.33 1.32 1.32 1.32 1.32 1.30 1.32 1.33 1.35 1.36 1.35 1.37 1.3
Apparel and other ed textile produaets

dollars. . 1.35 1.34 1.32 1.32 1.33 1.33 1.35 1.36 1.36 1.36 1.37 71,38 1.38| »L42
Paper and allied produebs__.__._______.____ do____ 179 1.80 1.81 1.81 1.83 1.84 1.85 1.86 1.87 1.87 1.87 r1.89 r1.87 v 1.88

Pulp, paper, and paperboard mills . _do.___ 1.88 1.89 1.01 1. 90 1.93 1.95 1. 96 1. 98 1.98 1.98 1. 99 200 .98 [ . ..
Printing, publishing, and allied industries. do.._. 2,33 2.34 2.33 2.35 2.35 2.35 2.35 2.37 2.387 2.36 2.38 2.37 r2.38 ? 2. 40
Ch(‘mlc‘th and altied preduets 1.95 1.94 1.97 1.98 2.00 2.02 2.01 2.03 2.01 2.04 2.04 2,05 2,05 7 2,06

Industrial organie chemicals 2.08 2.09 2.13 2.11 2.13 2.15 2,13 2.18 2.16 2.18 2,18 r2.19 2,19 |-
Products of petroleum and coal .. __________ do__.. 2.27 2.30 2.34 2.36 2.36 2. 41 2.38 2.43 2. 40 2.42 2. 40 r2.42 r 2,46 »2.53

Petroleum refining. ___..___._______ 2.36 2.40 2.45 2,47 2,47 2. 51 2.47 2.52 2.49 2.51 2.49 r2.51 2.57 [
Rubber produects_..__ 2.04 2.04 2.07 2.08 2.10 2.09 2.09 2,00 2.12 2,17 2.16 2,16 r2.14 2. 14

Tires and inner tubes..__..___._____ 2.37 2.37 2.41 2.42 2.45 2.42 2.44 2.44 2.47 2.53 2. 50 r2.50 2.48 1o ...
Leather and leather products. R 1.39 1.39 1.40 1.41 1.41 1,39 1.39 1.41 1.42 1. 44 1.43 r1.45 r1.45 71.48

Footwear (except rubber) o ....______ 1.34 1.34 1.34 1.34 1.35 1.33 1.33 1.35 1.35 1.3 1.37 r1.39 141 |-

Nonmanufacturing industrics:
Mining:
Metal oo 2.10 2.11 2.10 2.12 2.15 2.22 2,25 2.26 2,28 2.27 2.28 2.29 2.27
Anthracite.__ 2.61 2.51 2. 60 2.52 2.49 2.43 2. 56 2.53 2.62 2.55 2.55 2.62 2.57
Bituminous coal do. 2. 50 2.49 2. 50 2,51 2.52 2.50 2.52 2,65 2.67 2. 66 2.67 2.70 2.68
Crude-petroleum and natural-gas production:

Petroleum and natural-gas prod _.___. dollars_.. 2.24 2,28 2,33 2.34 2,32 2.36 2.31 2.35 2.35 2.33 2.23 r2.38 2.43

Nonmctallic mining and quarrying. _do-___ 1.78 1.77 1.79 1.81 1.83 1.85 1.85 1.87 1.85 1.84 1.84 1.87 1.88
Contract construction. . _do____ 2.59 2,57 2.57 2.57 2.57 2.59 2. 60 2. 62 2.63 2.65 2.66 2.68 2.68
Nonhuilding construetio _do____ 2.33 2.31 2.34 2.34 2.34 2.36 2.38 2.39 2. 40 2. 40 2.41 2,42 2.42
Building construction. ... .. ____________ do_... 2.65 2.63 2.63 2.63 2.64 2. 66 2.67 2. 69 2.70 2.71 2.73 2.74 2.74
Transportation and public utilities:
Local railways and busltines.._______________ 1.85 1.85 1.86 1.86 1.87 1.88 1.88 1.90 1.90 1.90 1.90 *1.92
Telephone___ 1.82 1.80 1.82 1.83 1. 80 1.80 1.81 1.81 1.84 1.88 1.86 1. 86
Telegraph. _ 1.86 1.86 1.87 1.88 1.88 1.88 1.88 1.88 1.88 1.87 1.88 1,88
Gas and elcctric utilitie 2.07 2.06 2.07 2.08 2.08 2.10 2.11 2.12 2.14 2.15 2.15 2,16
Wholesale and retail trade:
Wholesale trade_____._______________________ 1.86 1.88 1.89 1.90 1.91 1.92 1,92 1.94 1.95 1.94 1.95 1.96
Retail trade (except eating and drinking pla('es)
dollars. . 1.48 1.48 1.49 1.50 1.51 1.52 1.52 1.53 1.52 1. 52 1. 49 1. 54
General-merchandise stores__.___._.______ do.... 1.17 1.17 1.17 1.18 1.19 1.20 1.19 1.20 1.20 1.18 1.16 1.22
Food and liquor stores_ .. ___._______ do-__. 1.61 1.61 1,61 1.62 1.63 1.63 1.63 1.64 1.64 1.85 1.64 1. 66
Automotive and accessories dealers_._..___ do_... 1.74 1.78 1.81 1.84 1.85 1.84 1.85 1.84 1.82 1.82 1.82 1.81
Service and miscellaneous;
Hotels, year-round. _ .98 .97 .97 .99 .98 .99 .98 1.00 1.00 1.00 Lol r 1,01
Laundries. .- ...oo....__ 101 1.01 1.01 1.02 1.01 1.01 1.01 1.01 1.01 1.02 1.02 r1,03
Cleaning and dyeing plants 1.19 1.20 1.19 1.21 1.20 1.20 1.19 1.20 1.20 1.20 1.21 r1,22
Miscellaneous wage data:
Construction wage rates (ENR):§
Common labor_. dol. per hr..] 2.019 2.021 2.025 2. 050 2.059 2.073 2.087 2.087 2.093
Skilled labor do__..| 3.188 3.190 3.190 3.207 3.227 3.247 3. 264 3.271 3.286
Farm wage rates, without board or room (quarterly)
dol.perhro_|oo..____ W85 | 88 b s .77
Railway wages (average, classI) .. _______.__ 1.977 1. 946 1.942 1. 941 1. 962 1. 938 1. 954 1.983
Road-building wages, common labor_ ... . do_.__|.___._.__|_________ ) 2 N S 172 focee oo 1.72

r Revised. » Preliminary. s As of April 1.
Q Includes data for industries not shown,

§ Rates as of April 1, 1956: Common labor, $2.123; skilled 1abor, $3.318.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



$-16 SURVEY OF CURRENT BUSINESS T
Unless otherwise stated, statistics through 1954 an(} 1955 _ e
descriptive notes are shown in the 1955 edition o Febru i i Septoem ] \0\ (‘m D ’ . .

AN T - ; - o Se - - ecem- | Janu- § Febru- .
BUSINESS STATISTICS ary March ! April || AMay | June | July llvl:r October | her ary ary Aareh
FINANCE

f
BANKING I
Acceptances and cornmereial paper outstanding:
Bankers’ acceptances. mil. of dol__ 831 807 767 686 655 £50 655 671 662 642 642 a2+
Commercial paper. ... ... do.. 703 681 623 572 872 593 580 564 547 542 510 573
Agricultural loans and discounts outstanding of aoen- :
cmi supervised by the Farm Credit Adm.: i
,,,,,,, mil. of dol._|-evoenn- 2,605 2.651 2,670 2, 663 2, 641 2, 604 2,617
1,408 1, 1,436 1, 451 1,464 1,477 1, 516
1,408 1,436 1,451 1,464 1,477 1, 516
Lfmd Bank Commissioner. 0 0 0 0 0 0 0 0
TL.oans to cooperatives.___._ 319 336 341 357 386 392 374 374
Other loans and discounts. ___ 696 878 894 893 855 791 735 721 727
Bank dehits, total (345 centers). __. 149,744 | 178,924 |1158.296 | 167,714 11177,017 11161, 748 | 167,343 | 1168,967 | 175,779 | 1173,190 |* 200,523 [t 187,354 {1162, 0R7 11156, 804
New Y ork City 57,001 67,242 | 57,634 | 62,211 67,634 | 58,004 58, 980 62, 550 67, 568 63,406 | 81,027 69, 675 57,413 73,214
6 other centersd’. .-~ 31,505 | 39,908 | 34,404 | 36,570 | 37,569 | 34,123 | 35863 | 35126 | 85803 | 36,876 | 40,103 | 40,718 | 35,143 | 40,132
Federal Regerve banks, condition, end of month:
Assots, total © ... mil.of dol_.| 49,442 | 40,134 | 49,013 | 49,306 | 49,066 | 350,438 , 49,880 50,221 | 51,197 | 52,340 | 50,615 | 50,615 | 50,822
Resorve bank credit outstanding, total ¢ 24.760 | 24,607 | 24,988 | 24,780 | 24,601 | 25,719 | 24,911 | 25 25,430 | 25,776 | 26,507 | 25,122 | 24,920 | 25,761
Discounts and advances. _._._______._.. 485 391 560 460 128 754 470 603 706 618 10 852 632 872
United States Government securities. 23,605 | 23,013 | 23,6121 23,662 [ 23,607 | 24,091 | 23,760 | 23,834 | 24,024 | 24,256 | 24,785 | 23,466 | 23,482 | 23,636
Gold certificate reServes .. oo o oooeo oo oo 21,032 | 21,027 | 20,985 | 20,988 | 20,994 | 20,994 | 20,903 | 20,994 | 21,007 | 21,002 | 21,009 | 21,010 { 21,0111 21,036
Liabilities, total Q.. 49,442 | 49,434 | 49,013 | 49,306 | 49,606 | 50,488 | 49,880 | 50,242 | 50,221 | 51,197 | 52.340 | 50.615 | 50,615 | 50.822
Deposits, total Q.. 19, 879 19,806 | 20,158 19, 685 19,268 | 20,451 19, 832 19, 741 19, 848 19,770 20,355 19, 881 19, 651 20, 311
Member-bank reserve halances. 18,562 | 18,283 | 18,405 1 18,221 | 18,066 | 18,999 | 18368 | 18423 | 18,565 | 18,474 | 10,005 | 18,750 | 18,498 | 18,799
TFxcess reserves (estimated)_____ _ 471 412 R 334 192 -3 688 217 21 172 A7 102 439 T 266 » 527
TFederal Reserve notes in circulation ... _._. 25,60% | 25,528 23,496 25,656 | 25,868 | 25,945 | 26,004 26,142 26, 246 26, 629 26,921 26, 170 26,629 26, 098
ROSOTTE TATIO - - o e e oo percent. . 46.2 46. 4 46.0 46.3 46.5 45.3 46.1 45.8 45.6 45.3 14. 4 45.6 46.0 45.8
Federnl Reserve weekly reporting member banks,
condition, Wednesday nearest end of month:
Deposits:
Demand, adjusted_______ .. ____.__ __ mil. of dol. : 56,270 | 55,590 | 56,969 | 56,011 | 56,156 | 55,865 | 55,931 | 56,306 | 56,394 | 56,000 | 58.882 | 57,607 56,230 { 55,733
Demand, except interbank:
Ind1v1duql< partnerships, and corporations
mil. of do}. | 57,762 56,474 57,921 57,624 57,376 56, 984 57,523 58, 316 58,130 50,475 62, 166 58, 946 58,326 | 57,147
States and political subdivisions..._.. Jdo.._| 3,960 4,062 4,216 4, 361 4, 258 3,963 3, 990 3,772 4,055 3,971 4,026 4,399 4,319 4,254
United States Government.. ... ... ©2,633 2, 534 3,105 3,148 3,224 3,374 3, 256 2, 635 2,876 2, 870 2, 239 1,477 | 2,391 4,342
Time, except interbank, total @..__........ do._., 20,280 | 20,320 | 20,819 { 20,363 | 20,449 | 20,333 | 20,385 | 26,405 | 20,513 | 20,367 | 20,527 | 20,416 | 20,525 | 20,633
Individuals, po xrtnerﬁhips and corporations | N . N
mil. of del. | 18, 930 18,990 18,969 19,037 19,173 19,104 19, 146 19, 210 19, 356 19,192 19, 354 19, 251 19,331 19, 406
States and politienl subdivisions._..... ._. do_._.| 1,145 1,132 1,142 1,113 1,059 1,018 1,032 93 952 971 969 963 Q42 1,032
Interbank (demand and timwe)._..__.... ... do.._ | 13,402 13,085 12,988 12,974 13,088 | 13,339 12, 977 13,077 13, 515 13,111 13,882 12, 17 12, 526 12, 691
Tnvestments, total . _ . ... do. .. w 43,590 | 41,932 | 42,6060 | 41,724 | 40,798 | 40,765 | 89,716 | 39,044 | 39,124 | 38,006 | 38,380 | 36,983 | 36,526 | 36,278
U. 8 Government obhgatxons, direet and guaran- | ~
fm‘*d, total__ ceeeeoo...mil.of dol. | 34,599 | 32,885 | 33,983 | 33,026 | 32,076 | 31,975 | 30,948 30,347 | 30,559 29,643 30 122 28,822 | » 28,272 27,995
) S do 1,816 1, 286 1,750 1,081 ,019 1,160 985 994 842 636 1, 635 1, 044 910 837
Cortifiontes. ... Tdo. . 1,633 1,117 Lol | 1,149 743 932 625 496 | 1,196 824 "910 603 5RG 708
Bonds and guaranteed obliga fons do... 22,076 21,806 | 21,682 | 21,490 21,313 | 21,077 | 20,965 20,787 20, 644 20,777 20, 630 20,230 | 720,103 19, 926
Notes_ ... .. __. _do.... N 8,676 8§, 640 9, 306 9,001 8,806 , 373 8, 070 7,877 7. 406 6, 997 6, 850 6,673 6, 524
Other seeurities. - oo do._..1 8,901 9,047 8,977 8, 698 8,722 8,790 8,768 8, 697 8, 565 8,363 8, 258 8,161 8, 254 8, 283
Toans (adjusted), total® ___.____ . ... do._..] 40,751 | 41,448 | 41,818 | 42,440 | 43,674 | 44,113 | 44,606 | 45440 | 46,499 | 47,331 | 48,356 | 47,711 | 47,664 | 49,353
Commercial, industrial, and agricultural . __ do o1 22,241 | 22,597 | 22,5451 22,636 | 23,501 | 23,550 | 24,171 | 24,660 | 25303 | 26,014 | 26,673 | 26,260 | 26,316 | 27,771
o brokers and dealers in seeuritics.___ - - 2,374 2,483 2, 660 2,742 2,678 2,775 2,467 2,406 2, 689 2, 605 2,852 2,625 2,422 2, 436
Other loans for purchasing or carrying <0(‘1mtm<
P £ ¥ mil. of dol-_ 1, 080 1,113 1,108 1,155 1,190 1,190 1,184 1,194 1,245 1,248 1,271 1,302 1, 287 1,292
Real-estate 10908 - - o ocooom oo _do._. 7,359 7,474 7,570 7,719 7,873 7,993 8,120 8, 257 8,073 8, 183 8147 8,154 8,224 8, 341
Other 10aNS . - - o oo do... 8,408 8,488 8,652 8,910 9,153 9, 340 9,492 9, 669 9, 926 10,015 | 10,159 | 10,197 | 10,259 10 363
Money and intevest rates:$
Bank rates on business loans:
In19eities. .. _____ ... ... 3.54 3.93
New York City. . 3.29 3.76
7 other northern and eastern cities 3.55 3.05
11 southern and western cities__.___._____. 3.87 4.17
Discount rate (N. Y. F. R. Bank).__.._ e . 1.50 1.75 1,75 2.00 2.25 2,25 2. 50
Federal intermediate eredit bank loans. . . 1.79 2.08 2.42 2.42 2. 56 2.65 3.00
Federal land bank loans_. _._ 4.17 4.17 4.17 4.17 4.17 4.17 4.17 4.17
Open market rates, New York (‘ny
Acceptances, prime, bankers’ 90 days._. ... 1.38 1.38 1.50 1.50 1.67 2.08 2.23 2.17 2.43
Commereial paper, pr]m(\ - 6 months....... 1.68 1.69 2,00 2.11 2.33 2.54 2.70 2,81 2,99
Callloans. renewal (N, Y. S . E) ... ... do-... 3.00 3.00 3.00 3.0t 3.34 3.40 3.50 3.55 3.63
Yicld on U. 8. Govt. securmes
S-month bills_ ..o 1.177 1.335 1.432 1.622 1.876 2.086 2. 259 2. 225 2, 564
3-5 year taxable issues 2.18 2.30 2.42 2.54 2.73 2,%2 2.58 2.70 2.83
Bavings deposits, balance to credit of depositors:
New York State savings banks. ... mil. of dol..! 15,604 15,770 15, 764 15, 830 15,985 16,022 16,073 16,190 16,191 16, 295 16, 509 16,584 | 16,651 16. 795
U. 8. postal savings. ..o oo o do_._.{ 2,005 2,075 2,052 , 030 2,008 1,984 1,961 1,943 1,925 | »1,908 | »1,890 | » 1,858 ! »1,849 |.._._.._.
CONSUMER CREDIT ;
(Short- and Intermediate-term)
Total outstanding, end of month____._____mil. of dol..| 20,518 | 29,948 | 30,655 | 31,568 | 32,471 | 32,806 | 33,636 | 34,203 | 34,640 | 35059 ; 36,225 |35 599
Installment credit, total ... .. ... __._._____ do....| 22,508 | 22,974 | 23,513 | 24,149 | 24,914 : 25476 | 26,155 | 26,609 | 26,963 | 27,247 : 27,895 | r 27,769
|
Automobile paper_. . . ..o .. do._..| 10,641 | 11,053 | 11,482 | 11,985 | 12,561 { 13,038 | 13,547 | 13,920 | 14,005 | 14,172 : 14,312 | 14.314
Other consumer-goods paper___ do__. 5, 484 5,479 5,492 5, £55 5 639 5,676 . 5,762 5,848 5,917 8, 057 6,435 6,318
Repair and modernization loans do__._ 1, 550 1, 530 1, 534 1, 546 1, 562 1,570 ! 1, 589 1,611 1,627 1,634 1, 641 1,610 .
Personal Yoans_._________________ ... _._. do___. 4,533 4,912 5.005 5, 063 5,152 5,192 1 5,257 5,311 5,324 5, 384 5, 507 5,527 5579 (...
r Revised. » Preliminary. 1 Data are for 344 centers.

" Includes Boston, Philadelphia, Chicago, Detroit,
¢ Includes data not shown separately.

San Francisco. and Los Angeles.

O Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown 2ross.

§ For bond yields, see p. S-20.
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Unless otherwise stated, hstatxstlcs through 1954 am}_ I ,,1955 s e e I 195 6 I
descriplive notes are shown in the 1955 edition o . . N B . anu- b~
BUSINESS STATISTICS Fobru- | March | April | May | June | July | August | SEPYM | octoner | NQveM D‘;)‘{,”“ Jona- | Febru- | March

FINANCE—Continued
CONSUMER CREDIT-—Continued
(Short- and Intermediate-term)
Total outstanding, end of month—Continued
[nstallment credit—Continued
By type of holder:
Financial institutions, total . ...mil, of dol. 19, 153 19,613 20,127 20,718 21,432 21,480 | 22,605 23, 101 23,324 23,524 23,863 | r 23, 8h2
Commercial banks_ . [, do._. 8, 688 , 844 9,020 9, 228 9, 495 9, 656 9,871 10, 060 10,145 10,227 Q 5
Sales-finance compamf\: ._..do... 8§, 570 6, 808 7.077 7,390 7,747 8, 087 8,422 8, 667 8,771 8, , O 3
Credit unions. . .. ... ..do.._. 1,298 1,330 1,360 1,395 1,434 1,458 1,495 1, 528 1, 547 1, 556 1, 580 1_ 565
Other. o 2,597 2,631 2,670 2,705 2,756 2,779 2,817 2,846 2, 861 2.916 2,998 3,001
Retail outlets, tolal ... __.._.____....._. b 3,336 3,361 3,33 3,431 3,482 3,496 3, 550 3, 508 3,639 3,723 4,032 3, 907
Department stores. - 1,108 1,123 1,138 1.150 1,160 1,155 1, 167 1,191 1,203 1,251 1,423 1,374
Turniture stores. ... - 848 838 834 842 85 356 871 878 889 909 956 925
Automobile dealers. - 404 420 437 457 481 5 523 538 546 550 556 356
Other_ ..o - 995 980 077 982 990 084 989 991 1,00 1,013 1,007 1,052
Noniastallment credit, total _. .. 7,010 6,974 7,142 7,419 7, 557 7,420 7,481 7, 534 7,677 7,812 8, 330 7,530
Single-payment loans._.__._. 2,481 2,496 2, 589 2, 686 2, 595 2,629 2, 657 2, 666 2,757 2,776 2,715
Charge accounts 2,735 2, 859 3,011 3,040 2, 99t 3,019 3,108 3,218 3,285 3.797 3,355
Service eredit .. ..o ... _.oiloaiaoo 1,758 1,787 1,819 1,831 1,834 1,833 1,829 1,793 1,770 1,757 1,760
By type of holde
Financial institntions ... . SO s [ SO 2,427 2,481 2. 496 2, 389 2, 686 2, 595 2, 629 2, 657 2, 666 2,757 2,776 2,715
Retail outlets.___. do.... 2, 831 2,935 2, 889 3,011 3,040 2,991 3,019 3,108 3,218 3, 285 3,797 3,355
Service credit do.... 1,732 1,738 1,787 1,819 1,831 1, 834 1,833 1,829 1,793 1,770 1,757 1, 760
Installment credit extended and repaid:
Unadjusted: )
Extended, total..... ... . .. 2,416 3,159 3,089 3,206 3,443 3,13t 3,436 3,241 3,051 3,103 3,58 | 2,724
Automobﬂe pape 1,167 1, 569 1, 512 1,616 1, 766 1, 594 1,745 1, 562 1,417 1,341 1,369 1,248 , 206
Other eonsumer-goods p'lpm 529 708 703 741 766 711 703 783 783 850 1,69 r 643 i
Allother ... ... ... . 720 832 874 849 911 826 898 866 849 912 1,049 K31 846 (.. ...
Repaid, total . __.oo.oo..oooiioioioas 2344 | 26031 28501 2570 2678 | 269| 27| 2697) 27| 2819] 280 ros0| 27 )
Autemobile paper __.... ... 985 1,157 1,083 1,118 1,190 1,117 1,236 1,210 1,251 1,264 1,229 1,246 1,213
Other consumer-goods paper. 634 713 690 678 682 674 707 697 716 710 712 760 736
Allother__.____._.__..... 705 823 7 779 806 778 814 790 820 815 919 844 805 N
Adjusted:
Extended, total.._..._.. - 2,906 | 3,045 3,027 3,179 | 3,136 0 3,211 | 3,200 3,075 | 8185 | 3185 ) -3 911 i
\utomoblle paper. 1,38 1,479 1,411 1, :y89 1,519 1, 566 1, 620 1. 474 1, 435 1, 503 1, 451
Other consumer-goods Ddrwr 662 74 738 757 794 773 759 724 805 792 " 823
Allother. ... ... 856 822 878 833 823 872 91t 877 945 £00 437
Repaid, total .. 2,521 2, 562 2, 552 2,612 2,611 2,713 2, 691 2,774 2, 830 2,747} 12,038
Automobile paper. ......... 1,071 1, 096 1,093 1, 166 1,133 1,197 1135 1,233 1,281 1.228 1,275
Other consumer-goods paper. 680 683 672 678 706 718 [ 718 698 690 * 770
Allothero ... . 77 783 87 68 72 798 822 823 851 829 804
FEDERAL GOVERNMENT FINANCE
Budget receipts and oxpe\n«htuws
Receipts, total. N .mil, of dol.. 5, 954 11, 089 4, 941 6,119 11,279 3,089 5,848 6,180 2, 998 5, 527 5, 337 4,915
Receipts, net. . . 5, 427 9,741 3,732 4, 438 10,125 2,765 4,734 5 498 2,692 4, 662 4, 889 4, 684 -
Customs__.___ 47 60 51 56 57 54 55 62 65 56 50
Income and emplmmont taxes._ 4, 857 9, 906 3,976 4,849 9,921 1,924 4, 459 ()68 1,873 4,215 3, 962 3,727
Miscellaneous internal revenue. v 995 795 939 989 R77 945 947 860 1, 008 879 853
A1l other receipts. . . 276 127 119 276 311 234 390 208 173 240 440 275
Expenditares, total ... . ... 4,831 5, 864 5, 356 8,753 5, 382 6,225 5, 340 5,355 5,172 5, 651 5 974
Interest on public debt ... .. 396 478 4431 11,476 592 522 529 542 542 505 " 625
Veterans’ services and benefits. 368 386 381 398 364 434 363 364 r 426 » 408 » 402
National securitv. .. ...... . 3, 048 3, 759 E 3, 346 4,146 2,863 3, 420 3,611 3,161 | »3,116 | »3,477 | »3,028
Al other e\ipendltllrt‘s 1,022 1,271 1 108 1,187 733 1, 564 1, 850 837 1,288 | »LLOSO | »1,170 | » li 219
Public debt and guaranteed obligations:
(ross debt (d]rcct), end of month, rotal. 274, 048 | 276, 649 | 277,472 | 274,374 | 277,584 | 278,300 | 277,476 | 279.818 | 280, 136 280, 040 | 280, 108 | 276, 345
Interest bearing, total . . 271,200 | 273,924 | 274,804 | 271, 741 | 274,955 | 275, 711 | 274, 879 | 277,277 | 277, 628 217170 | 277 205 | 273, 481
Pubiic issues 220,103 | 232,233 | 232,563 | 228,491 | 231,615 | 231,472 | 230, 088 | 233619 | 233,615 | 233,873 | 233,584 | 233,607 | 220,746
\‘spoc'l;al 1s€111ns,... 4‘.;,, 337 41} 631 1£, ?;lg 13, 220 43,340 | 44,233 | 43,891 | 43.657 | 44,013 | 43.026 | 43'585 | 43 688
oninterest bearing . . 2, 847 2,725 2, 66 2,633 2, 620 5¢ 597 2 5 2, 50 2 47 ! Y 2
Obligations guaranteed by R m\‘rnnwut end 2,598 2,807 1 508 2,970 2.879 2814 863
ofmonth_______.. ... I mil. of dol. 27 33 37 43 44 2 43 13 48 54 53 53 58 59
{I. 8. Savings hond; Lo | 1 05
Amount outstand ing, endt ol month. .. ._.do_ 58, 60! 58, 701 A8,639 | 58, 641 88,643 | 58,0721 58,708 | 58,532 R, 40 58, 501 35 E 58, 16
Rales, series B through K. do._.. 602 614 535 188 496 | i 162 g . Iég S| ™ ;ﬁ Bt
Redemptions..o ...~ ... .. -~ do.. 543 605 %2 581 619 559 543 792 574 520 a5 1 1126 60 604
Gavernment corporations and credit agencics:
Asgsets, exeept interagency, total_.... . . mil. of dol. 41, 096 10,639 | ... 41,183
Loans receivable, total (]mﬂ rose - 19, 782 I8, 627 ~ 19, 061 -
To aid qgrlculture . 7,466 6, 362 N 5, 853 N N B
7o aid homeowners. ... ... . 3,013 3. 005 3.122 o N
Foreign loans. . 7,968 %, 032 8025 o B
All other - 1,503 1,052 2,472 . - '
Commodities, supplies, and materials_.___._. do___ |.... . . 3,475 1,129
U. 8. Government securities... 3, 108 2, %09 -
Other securities and investment: 3,430 R 3,414 -
Land, structures, and e-qulpment - 7,821 7,799 =
Allotherassets....__. . ... ...l do__..|. o 4,004 3, 878 3,871 B
Liabilities, except interageney, total . . R 3, 605 900 1l 1, 141
Bonds, notes, and debenbures. ... ..do. 1,302 |. R 1,881 2: 128
Other labilitics. I _.do... N 4,013 ... ... 3, n]l) 2,012
Privately owned interost . e _.do_.._ 543 ... . 588
U. 8. Government interest__. ... ... do._.\. 35,848 ... . - 1. 141 36,460 1____.

* Revised. ¥ Prol‘unhmry. t Effective with the fiscal year ended June 30, 1955, changed from a due and payable basis to an acerual basis.
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SURVEY OF CURRENT BUSINESS
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.
Unless otherwise stated, hstatlstlcs hthr](;\;%h (ll‘)t54 an(}_ . 1955 R 1656
descriptive notes are shown in the edition o N i S . Novom- AT - anu- hri-
BUSINESS STATISTICS Fi‘;;ll March | April | MNay June l July | August e}[;gm October N %\:‘;xn ])(l;(trm ¥ ;‘l?;,l Far;_” March
FINANCE—Continued
LIFE INSURANCE l |
Institute of Life Insurance:
Asscts, total, all U, 8, life insurance companies
mil. of dol__te 85,324 | 85627 | 86,001 | 86,515 | 86,067 | 87,636 | 8R%.087 | 88,520 | 89,016 | 80,401 | 90,219 | 90,842 | 91,240 {.. _._...
Bonds (book value), domestic and foreign, total
mil. of dol__{s 46,0690 | 46,764 | 46,900 47. 005 47, 087 47, 350 47,414 47,578 47,742 | 47,743 47. 690 47, 967 48,036 | ..
U. 8. Government......__. U @ 9,242 9, 001 9,105 9, 058 9. 046 9, (096 9,179 9,128 9, 027 8, 891 8. 54‘» 8, 236
State, county, mum( ipal (U ) ] e 1,977 1, 964 1, 965 1, 956 1. 957 1 979 1.970 1,983 1, 990 1,987
Pub]lc utility (U. Sy ._|e 13,154 13,191 13,205 13,203 13, 236 13.319 13, 366 13, 400 13,457
Railroad (U. 8) o a 3,719 3,716 3,724 3,774 3,771 3,776 3,786 3,877 3,871
Industrial and miscellancous (U, &) 816,002 | 16,2038 16,395 16,510 | 16, 594 16,704 | 16,858 | 16,085 | 17,070
Stocks (book valuc), domestic and foreign, total
mil. of dol__} 2,763 2,773 2,787 2,829 2. 860 2,875 2, 870 2,879 2,899
Preferred (U 8o coeonooooo . _doo . 1,714 1,707 1, 696 1, 709 1,724 1.728 1,720 1,719 1,781
Common (U.8.)__. do_ 1,044 1, 059 1. 084 1,112 1.137 1,139 1, 142 1,152 1,160

Mortgage loans, total. . 47 26, 727 27,217 | 27.483 27,748 | 28,001 28,250 | 28,563 | 28,868 | 20,433
Nonfarm__.____. 24,4 24, 629 25,067 | 25,310 25, 551 25,787 26, 025 26,320 | 26,613

Real estate_ . . a 2,344 2,367 2, 407 2.420 2,453 2,471 2,442 2, 506 2,523

Policy louns and premmm notes. s 3,144 3,159 3,190 3.207 3,230 3.245 3,260 3,211 3,283 7

Cash . e . e 1111 1, 020 1,067 1. 064 1. 004 1.169 1,142 1,133 1, 200 7 i

Other assots . __ do a2 708 2, 808 2,842 2877 2,802 2.912 2,937 2,922 2,975 3, 163 3 H/ [

Life Insurance Aceney Management Association: !
Insurance written (new pald for insurance):© {

Value, estimated total ... . ____ mil. of dol. {3,358 3,830 5, 645 3,641 4,026 3, 588 3,074 3,746 3,710 5 857 i P -
Gmup and wholesale. . _ do.._. 620 462 2, 602 452 1 647 568 833 570 2554 L
Industrial - 544 590 540 607 570 528 540 561 571 M
Ordinary, total __ 2,104 2,778 2,503 2, 582 2,745 2,413 2, 566 2,35 2,560 3,088

New England. 151 188 162 17 186 154 154 147 163 192
Middle Atlantie 520 641 578 547 641 546 540 4949 573 GR0 .
East North Central__ 471 585 524 534 i 514 555 508 562 605 .-
‘West North Central.. 179 226 201 205 230 206 214 201 ¢ 202 248 -
South Atlantie.______ 247 311 206 310 325 284 320 290 | 310 35 363
East South Central 42 116 109 110 112 102 111 105 ! 100 12’% 129
West South Central 202 275 240 241 258 224 251 229 234 243 292
Mountain_____ - 83 107 96 101 102 92 100 91 102 102 136
Paeifie. ... ... ... .. .. 250 328 208 301 324 285 321 281 206 317 383 . -
Institute of Life Insurance:
Payments to polieyholders and beneficiaries, esti-
mated fotal___________.___________thous. of do} 424,607 | 498,084 | 410,386 | 439,041 | 444,925 | 308,481 | 442,123 | 421,101 | 425,367 | 435,673 | 555,605 | 522 800 | 451, 400 e

Death benefits. .- .. ... do 176,943 | 201,474 | 180,933 | 187,324 | 183,192 | 167,650 | 199,661 | 180,095 | 182,028 | 180,453 1 200,179 | 204, 900 i 102, R

Matured endowments - do 51,320 1 58,805 | 45,5121 50,619 [ 50,254 | 44,147 | 48,500 41 493 | 51,605 | 53,464 | 56,992 | 50300 i .-

Disability payments. . ... do. 8, 869 9, 216 9, 064 9,171 9, 236 &, B5Y G, 062 8 /4 8, 800 9,207 10,200 0 8,800 .

Anunuity payments.. .. do 38,307 | 39,210 | 33,921 36,427 | 38,655 35.4 'H 36, 983 39,510 | 39,485 54, 400 40,700 i

Sarrender values. .__.._.____. . do_ 73.883 ] 86,702 | 73,970 76,500 | 75,608 36, 15¢ 76,312 73 861 71,667 76,000 1 TR Re0 L

Policy dividends do 75, 285 | 102, 677 5,986 1 70,000 [ 87,980 | 7 71,605 80,534 | 72,807 17100 7 8o, 000 o .

Life Insurance Associatic i
Premium income (39 cos.), qualtorh total__.. do. _ ..., 2,174,366t _ 2,058,100 (.. . ___j.._._. 2,060,637 ! .

Accident and health
Annuities. . ...
Group.. ..
Industrial .
Ordinary

MONETARY STATISTICS

Gold and silver:
Gold:

Monetary stock, U. 8. (end of mo) ...mil. of dol__
Net release from earmark§ .. _ B do .
Exports “thous. of dol_ _
TImports ...do
Production, reported monthly tntde . go -
ic do.._.
- do. _
Umted States. o ccooooo. .. et do
Silver:
JL05.4114) o - TSRO RDAURIPURY ¢ (¢ SO
Imports. . do..
T’rice at New York. . C.dol. per fine oz
Production:
Canada® ._....._..__...._._...thous. of fine oz.__
Mexico. ... - do....
United States.__. [ do.

Money supply (end of month)
Currency in circulation_
Deposits and currency, total_ .

...

Foreign banks deposits, net oo - do

U. 8. Government balances. .. _ - do

Deposits (adjusted) and currencey, total .. . do._.
Demand deposits, adjusted. . c a2 doo
Time deposits.. I -do

Currency outside banks do..
Turnover of demand doposm o‘(copt “interbunk and
U. 8. Government, annual rate:
New York City. .. __..._.ratio of debits to deposits.
6other centerst . do
338 other reporting cnntcrsL..,...,. R § (5 SO

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed. Trade and SEC):
Net profit after taxes, all industries.._...mil. of dol__
Food and kindred products.._.. do.
Textile mill products
Lumber and wood products (excc

P < [
pt furmtuw‘
mil. of dolh

Paper and allied products

r Revised. » Preliminary.

t Data for 337 centers.

O Revisions for insurance written for January-Auzust 1954 are shown in the November 1955 SURVEY.

in the December 1955 SURVEY,
ﬁ{crmse in earmarked gold (—

21,716
—.8

689

3, 905
67,900
43, 800
12, 300
4, 800

290
6, 351
. 853

»1,961
6,726
2,753

29, 817
216, 000
3,100
6, 000

206, 900
104, 500
75, 700
26, 800

41.9
26.4
14

256, 266
298, 036
232,210
251,671
1,106,183

21,719
—27.7
674
3,388
73,300
47,200
13,000
5, 400

1, 695
5, 840
.873

2, 386
4, 660
3, 560

29, 800
214, 500
3,200
6, 100

205, 300
102, 400
76, 200
26, 700

417
30.2
20.0

3,335 . .

201
87

64

130

203,953 1.

236, 984

201, 277

o1 218,293

1,107,594
21,671 | 21,674 | 21,678 | 21,682
—41.8 —~1.0 -9 —-.1
182 314 694 859
2, 658 4, 854 4, 511 2. 476
71,400 | 73.100 3 73,100 | 72,900
46,800 | 47,600 | 47,400 | 48, 500
12, 900 13, 400 13, 000 13, 500
5, 000 5, 300 5, 600 4,100
138 236 290 210
5,223 3,999 7,423 6, 549
L871 . 889 .897 . 905
2,270 2, 236 2, 462 2,336
3,922 3,415 3,035 3, 691
3,068 3,075 3,089 596
29,769 [ 30,000 | 30,229 | 30,244
216,900 | 216,600 | 217, 595 |»218. 800
3,100 3,200 3,247 | 73,300
6, 400 6, 700 6,610 | 27,400
207,400 | 206, 700 | 207, 738 {7208, 100
104, 500 | 163,300 { 103,234 (7103, Y00
76,200 { 76,500 | 77,129 | »77,100
26,700 | 26,800 | 27,375 | »27,100
37.3 42.7 44.7 40.7
27.1 28.4 29.3 26. 6
119.2 120.6 120.8 120.4

—1,804; 2

Q@ Includes data not shown separately.
)ston, Philadeiphia, Chmago Detroit, San Francisco, and Los Angeles.

21, 682
~2.9

183
3,794
74,700
49,100
13, 500
5,900

261
5,818
L 908

r2,481
3,083
2,005

30,317
7218, 200
» 3,100
» 6,400

»208, 600
r103. 900
» 77, 400
» 27, 300

38.2

255, 004
207, 207
216, 4
1,001,357

21, 684
10.6
069
5,392
48, 500
13, 800
7,000

649
7,209
. 908

2,356
2,836
2,840

30,422
218, 800
? 3. 200
» 5. 800

2209, 700
2104, 900
277,700
v 27, 200

43.8
27. 4
1211

299, 608 |

30, 559
2220, 700
» 3,200

» 6, 200

n211, 300
21086, 100
» 77,900
» 27,300

4.7
26.5
120.3

21,688
=270

78
32,648

30, 993
©221, 200
» 3., 200
» 5, 800

2212, 200
2106, 900
» 77,400
» 27, 900

~h 2[\;,25()

21, 690
—-23.8

591
27,305

5, 000

721
6, 736
906

2,389
4,347
3,180

31. 158
224, 300
» 3,200
» 5, 300

»215, 700
»109, 700
» 78,200
» 27, 900

51,8
281
1216

e Revisions for life insurance {or January 1955 (mil. dol.): Assets—total, 84,847; bonds—total, 46,613; 1. 8. Government, 9,23
public utility, 13,117; railroad, 3,701; industrial, ete., 16,058; mortgage loans—total, 26 210; nonﬂnm 24,158; real e
» Revisions for silver productmn in Canada (thnm fine o7. ): January-July 1952

13,300 |-

30, 228
221, 000
3, 100
* 3, 600

£214, 300
2108, 900
» 78, 300
» 27,100

745.7
29.5
tronat

1 Revisions beginning with 1943 appear on p. 24 of the October 1955 SURVEY.

.‘192[).5‘1

Stute, eount) ote.,
ate holdings, 2311,, pollcv loans, ete., 3,125 ush 1.148; other, 2
2,022; 3. O‘*G, 2,52 2,274; 1907; 1,831; and January 1955, 2,182.

»5300 | .. .

(P211, 500 ...

105, 600
P78, 700 ...
P27,200 ... . .

47.2
207
20,5

41,1
»27.4

1,937
,689.

Revisions for silver production in Canada for January-September 1954 are shown
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Unless otherwise stated, statistics through 1954 and

descriplive notes are shown in the 1955 edition of

BUSINESS STATISTICS

1955 1956
Febru- X ; Septem- Novem-| Decem-| Janu- | Febru-
ary March | April May June July | August ber October ber bor ary ary March

FINANCE—Continued

PROFITS AND DIVIDENDS--Continued

Manufacturing corporations—Continued
Net profit after taxes—Continued
Chemieals and allied produets._..._... mil of dol

Petroleum refining. .. _________ odo o
Stone, elay, and glass products _.do. ..
Primary nonferrous metal. - do _.

Trimary ironandsteel._________._______ _odo
Fabricated metal products (except ordnance,
machinery, and transport. equip.)...mil. of dol

Machinery (except electrical) o do
Flectrical machinery codo
Transportation equipment (except motor vehicles,
L) e mil. of do}
Motor vehicles and parts.. _ PO do. .
All other manufacturing industries.....

Dividends paid (eash), all industries.. ... do....
Eleetric utilities. net profit after taxes (Fed. Res)
mil. of dol
Railways and telephone cos. (see pp. 8-23 and 8-24),

SECURITIES ISSUED

Commercial and Financial Chronicle:
Securities issited, by type of sceurity, total (new

capital and refunding) .. _. . mil of dol.
New capital, total.____ . ... do
Domestic, total_ . do
Corporate. .__ B do
TFederalagencies. . _ eeee._do
Municipal, State, ete. S do.
Foreign_____. ... ... _do
Refunding, total Q@ ... ... ... do
Domestie, total. ..do
Corporate...._. ..do
Federal agencies._ . - . do
M unicipal, State, ete .. .. do

Seeurities and Exchange Commission:
Estimated gross proceeds, total. ... .__....._._.do.
By type of security:
Bonds and notes, total ..
Corporate__..._._
Common stock
Preferred stock.
By type of issuer:
Corporate, total @
Manufacturing. ..
Mining . .. ...
Publie utilit
Railroad -
Communication,
Real estate and financial .
Noncorporate, total ¢ .._.
U. 8. Government ..
State and municipal
New corporate security issues:
Estimated net proceeds, total. ... ... ___.__ do.__.
TProposed uses of proceeds:
New money, total_.____
Plant and equipment ...
Working capital.___
Retirement of securities. .
Other purposes....
State and municipal issues (Bond Buyer)
Long-term.. . ____...._....__....___. thous. of dol..
Short-term________ do

SECURITY MARKETS

Brokers’ Balances (N. Y. S. E, Members
Carrying Margin Accounts)

Cash on hand and in banks._.___.....____. mil. of do} .-
Customers’ debit balances (net) ..
Customers’ free credit balances-
Money borrowed

Prices:
Average price of all listed bonds (N. Y. & E.),
total§__ . ......dollars.
—.do..._
-.do. .

P
Industrial, utlhty, and nuhmd (AH—issues)
Composxte (17 bonds) . _dol. per $100 bond ...
Domestic municipal (15 h(mds) ,,,,,,,,,,,, do_ ..
IIY S. Treasury bonds, taxable .. _.____________ do____
Sales: .
‘T'otal, excluding U. 8. Government bonds:
All registered exchanges:
Market value.
Face value.___________.
New York Stock Exchange:
Market value
Face value

_. thous. of dol.
do_...

do_...
_.do.._.

r Revised. » Preliminary.
@ Includes data not shown separately.

25
501

149
930
602
328

492

362
177
185
56
74

327, 527
262, 627

98. 41
98.76
78.05

115.7
124.9
96, 97

86, 843
90, 703

88,119

84, 516 !

2,003
1,663
1,632
1,067

49

517
31

340
340
3 7

539, 767
209, 769

93,992
100, 868

92,031
97, 287

1,244
915
959

ﬂN)
31
419
16

269
269
173
il
6

1,654

1,453
475
146

54

675
172

31
218

93

19
116
979
535
429
659
444
260
185
165

50

429, 030
200. 591

701
567
224

74
112

349,648
149, 768

2,119

98. 36
98. 67
80. 36

114.7
125.1
96. 53

82,141
90, 512

80,249
86, 856

413
A66
192

182 1.

345

B2l

298
173

115
578
338

1, 436

206

1,628
1, 493
1,492
592
236
G4

135

650, 780
218, 322

337

2,768

7919
2,115

97. 91
98.19
80.28

114.5
123.9
96. 37

108, 696
111, 629

106, 849
108, 668

514
247
267
140

69

470, 161
301, 267

96. 98
97.24
80. 92

114.3
121. 4
94. 96

93, 547
96, 276

a1, 216

90, 405

1, 656

1,440
672
200

16

8/87
173
29

258, 707
330, 455

82, 604
83, 401

80, 549 ¢
80,933 °

420

600 .

190
157
312

158
269
172

354
369
1, 565

284

562
368
194

55
118

407,314
200,458

97. 44
97. 71
81. 82

113. 1
121.3
4. 87

106, 046
108, 464

104,134 ¢

106. 239

2,695

2,492
1,097
159
43

1,299
138
28
170
66
698
112
1,396
461
926

1,262
1,125

997
128
75
82

925, 818
136, 646

98. 07
98,35
81.27

113.5
122.5
95. 83

195, 875
177, 186

104, 268
175. 133

661,017
242,810

2, 260

97.65
97.96
79.06
113.

95. 16

—
IS
X

(=t ~)

90, 762
87,870

88, 662

85, 283

1,034

1,783
& ﬁll

3%

1, 0()1

415, 285
148, 913

331

* 2, 830
r 889
2,345

95, 283
95. 692

93, 795
3,748

1,595

71,511
447

65

18

530
172

7

42

19

5

253
1,064
645

r 407

521

410
123
286
34
77

406, 800
196, 208

2,822
905
2,170

98, 00
98,31
TR.79

113.3
121.3
5, 40

104,729
105, 143

103, 410

103, 452

§ Data for bonds of the International Bank for Reconstruction and Development, nol shown separately, are included in computing average price of all listed bonds.
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1,965
1, 701

505 1.

130 |-

710

709, 444
357,195

383, 882
245, 849

97.82

98.08 |.

79.52

113.9
122. 4
95. 94

109, 660
105, 230

108, 284

103, 480 |
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Unless otherwise stated, statistics through 1954 and | e 1955 1958
descriptive notes are shown in the 1955 edition of Pehm- ’ T Qe tem Novem ;)_(‘0\;11 3 ‘F";;
BUSINESS STATISTICS ary March April 1 Aay June July August {,er October ber hér g;‘;" ,“.;u March
FINAVCE—Contlnued
SECURITY MARKETS—Continued l
Bonds—Continued
Sales—Continued
New York Stock Exch‘mge (\\(‘h isive ol stopped
sales, face value, total§. . thous. of dol_.| 79,992 { 81,373 | 80,570 | 76,572 | 99,554 | 79,184 | 87,926 | 119,758 | 83, 9/4 75,397 1 80,651 | 94,044 -
U. S. Government_____ 4 0 0 0 0 0 0 1 0 0 0 R
Other than U. 8. Governmonr “total 79,088 81,373 80, 570 76,572 99, 554 87, 826 1 119, 757 83, %‘} 7Hh. 397 80, 651 04, 044 I
Domestic...____ R 73.110 73.806 74,930 64, 444 89, 672 R2.368 | 114, 308 78,018 69, 708 75,662 § 89,448 [
Foreign. _______ L 5,819 7547 3, 592 12,011 9, 846 A, 445 5,329 5,026 5, 668 4, 986 4,560 -

Value, issues listed on N, Y. 2. E.:

'\«Iark(‘t value, tOt‘ll, all Rﬂuem o «.....mil. of dol 104, 518 | 104,349 | 104, 344 | 104,450 1 104,282 | 194,002 } 103,997 | 104,548 | 106,110 | 105,501 | 104,750 | 105, 598 5,444 | L L
Domestic.. Sodoo...] 102,427 | 102,266 | 102,238 | 102,314 | 102, 181 | 101,892 | 101,853 | 102, 416 | 103, 982 103, 449 102 701 | 103,572 | 103, 510 I
Foreign .do_.. 1,433 1,428 1,449 1, 487 1,443 1,496 1,487 1,477 1. 405 1..399 1,371 1,286

Face V“Lllle, total, all issues$ . do.. 106,204 | 105,806 | 106,134 | 106,200 | 106, 513 107,273 | 107,201 | 108,199 | 108,039 | 107,808 | 107,752 1 107,799 .. ... ..
T)omeﬁtic__.__.. 103,713 | 103,334 | 103,606 | 103,604 | 101, 061 14,796 | 104, 818 | 105,727 | 105,607 | 105,471 | 105,357 | 105, 536

1,834 1,818 1.833 1,851 1,797 1,822 1,817 1.817 1.777 1,772 1,740 1,618

D%mesttxc corporate (Moody’s). ... ... ... percent . 3.18 3.20 3.21 3.23 3.23 3.24 3.29 3.3 3.30 3.29 3.33 3.30 3.28 3.30

y ratings:
3.02 3.01 3.04 3.08 311 3.13 3.10 3.10 3.15 3.1 3.08
313 3.13 3. 15 3. 14 3.20 3.22 3.19 3.18 3.22 3.19 3.16
3.18 3.19 3.21 3.24 3.28 3.31 3.30 3.29 3.33 3.30 3.28
318 3.49 3.50 3.52 3.56 3.59 3.59 3.58 3.62 3.58
3.14 314 3.17 3.18 3.18 3.25 3.25 3.23 3.22 3.26 3.20
3.17 17 3.19 3.21 3.02 3.26 3.29 3.27 3.28 3.31 3.26
3.3 3.30 3.32 3.31 3.32 3.36 3.40 3.38 3.38 3.42 3.37
Domestic municipal:
Bond Buyer (20 bonds)_ . _. _ . . do. 2.45 2,42 2. 40 2.39 2.48 2. 56 2.63 2.53 2.45 2.52 2.58 . 2,49 2,64
Standard and Poor’s Corp, (15 bonds).___ .. do_. 2.42 2.45 2,43 2. 41 2.48 2.62 2.67 2.63 2.56 2.55 2.71 2.64 2,58 2.69
U. 8. Treasury bonds, taxable . . . . . _ . do. 2.72 2.7 2.77 2.75 2.76 2.87 2.91 2.88 2,82 2.85 2.88 2.86 2,82 2.90
Stocks
Cash dividend payments publicly n\pnrted

Total dividend payments_._..._..... ... mil of dol. 258.5 | 1, 340 4 669. 0 251.3 | 1,390.3 669. 2 263.3 | 1,488. 4 669.0 204.6 | 2,418.7 808.7 323.6 |, ... ...
Finance_.____..__ . . do 70.8 1.0 118.8 62.0 93.6 142.3 56.1 108. 5 128.5 85.92 265. 8 164.5 110.3 . ...
Mannfacturing. R P 85.5 369 2 235.2 104.8 909, 6 221.8 107.9 985. 7 234, 9 12.2 | 1,547.0 260. 5 o1 . .
Mining - do 2.2 100. 1 7.1 3.3 104.90 7.3 3.1 113.2 a1 2.0 230.5 97 3.6 ..o
Public utilities: :

Communiecations. ... ... ... .. d 1.3 39.3 126, 4 1.4 40. 4 127.5 4.3 38.9 128.5 1.5 42.1 136.5 1.
Electric and gas.. 6701 1110 35,1 6.9 | 1129 %6, 9 71| 1142 87.2 73.4 | 126.4 ]7.0 75,
Railroad. ... 10.2 64.5 23.9 4.5 62.5 18.0 8.5 58.6 17. 4 3.4 117. 4 40.1 12
Trade. .. 7.0 38,7 57.0 3.3 3.6 57.5 8.1 41.1 55.7 9.7 51.3 91.5 18,
Miscellaneous._...... . . ... . . ... .. 4.6 2.6 15.5 5.1 W7 7.9 6.2 28.2 7.7 7.2 38.2 9.9 4.
Dividend rates, prices, Vio]dq and earnings, common
stocks (Moodv s):

Dividends per share, annual rate (200 stocks) _dollars. 4. 56 4. 59 4.60 4.62 4. 66 4 7 4.81 4,90 5.19 5.21 5.22 5.24 5.25
Industrial (125 stocks). . 4.90 4,92 4,93 4.95 5 5 3 5,30 . R 3 5.72 5.72 5.73
Public utility (24 stocks)_ ... . .. 2.14 218 2.18 2.21 2.2 2.24 2.27 2.28 ! 2.32
Railroad (26 stocks)__........ ... 3.23 3.23 3.36 3.36 3.60 3.8 3.86 : 3.86
Bank (15 stocks).._... .. 3.15 3.14 3.15 3.15 3.23 3.34 3.34 3.36
Insurance (10 stocks) .. 3.39 3.49 3.49 3.49 3.49 3.65 3.87 3.87

Price per share, end of month (200 stockq) ... 108.30 | 108,90 | 11168 1I1.49 123.96 | 128.19 @ 136.18
Industrial (125 stocks) . ‘d 118.49 | 117.61 | 122,40 | 122,15 140.11 | 145.53 | 155.90
Public utility (24 QtO(‘ks) e 48, 59 47.97 49.12 48, 54 49.10 49. 66 51.38
Railroad (25stoeks). ... .. ... 67. 42 67.42 72.21 71.63 70.76 71.45 76. 94

Yield (200 stocks) ... ...l perc»nt 421 4.21 4.12 4. 14 4.21 4.09 3.86
Industrial (125 stocks) .. do 414} 4,13 4.03 4.05 4.08 3.93 3.68
Public utility (24 etocks) 4.40 4,54 4. 44 4.55 4,62 4.59 1.52
Railroad (25 stocks)._... 4.79 1,79 4.65 4.69 5. 46 5,40 5.02
Bank (15 stocks).__... 4,06 3.89 3.94 X 4,40 4.41 1.36
Insurance (10 stocks) ... 2.51 2.58 2.50 2.49 2.84 287 2.7

Earnings per share (at annnal r: m\) quarterly
Industrial (125 stocks) .. . ollars_.|.. ... [ S
Public utility (24 stocks)_ ... .. . ....._..._.do.._.J. . .
Railroad (25stocks)_ ... . .. . . . ... ._ _do.- _

Dividend yields, preferrod stoc ks, 14 high-grade
(Standard and Poor’s Corp. .. . ....percent. 4.00 4.03 3.99 1.01
Prices:

Dow-Jones & Co., Inc. (85 stocks) ... dol. per share_| 151.70 5. X . X 168.18 | 168.93 | 176,71
Industrial (30 stocks)_. ... ... _ ... do... 410. 25 ¢ A . X . 5§ 474.75 | 475.52 1 502.67
Public utility (15 stocks) . _do. 63.29 4 . 5 , A X 63. 60 65. 00 67.05
Railroad (20 stocks). . Ado_.. 145. 64 161,16 138,98 ]:)’) 19 160. 08 149. 99 159.29 157.94 157.96 167.71

Standard and Poor’s Cory
Industrial, public utlllt\ and railroad: &

(‘omblned index (480 <t0(,k§) --1935-39=100. . 278.1 286. 2 285.0 300.7 315.3 3110 323.2 306. 2 3215 327.0 322.9 324. 4 346.7

Industrial, total (420 Stocks) Q . do.. 312. 4 321.5 319.7 340, 8 359.6 354.2 3711 350. 1 369.2 1 376.8 3717 372.8 M. 3

Capital goods (128 stocks) .. .. 316.2 330.2 31. 4 356.2 369.1 361.6 380. 3 350. 6 370.2 379.0 373.0 372.7 403.8

Consumers’ goods (195 stocks).. 235.0 241.0 250. 6 270.0 269, 1 282.8 272.6 285.9 ) 284.2 275.8 272.6 286. 5

Publie utility (40 stocks)..... . B 149. 6 151. 8 3 153. 4 156. 4 155.9 154.8 150. 6 153.8 153.2 152. 9 155. 4 158.6

Railroad (20 stocks).._... _..do._. 231.9 252.1 230.9 258. ¢4 256, 1 250. 0 257.0 240. 5 254. 6 257.7 249. 4 249. 6 264.9

Banks, N. Y. C. (12 stocks) . .do... 153.9 164.2 156.7 137.2 158. 4 160. 4 165.3 157.5 160. 9 162.5 160.9 155.5 159. 5

Fire insurance (16 stocks)....__.._______ ... do.... 3t 322.5 327.0 3314 334.5 320.5 314.9 203. 1 3090.3 | 315.0 308.1 307. 4 332.5
Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value_.__ . _...mil of dol.. 3, 547 3,705 3,155 2,675 3,247 3,081 2,579 3,323 2,978 2,728 2,925 2,887 2,569 ... ...
Shares sold s thousands. .| 131,210 | 135,043 | 105,677 98,219 | 116,222 095, 084 84,622 | 107, 344 95,888 | 101,986 | 105,915 | © 04 R45 80, 942
On New York Stock Exchange:
Market value.__ ... .. .. ... mil. of dol. 3,067 3,277 2,734 2,316 2,784 2,654 2,229 2, 864 2, 598 2,358 2,512 2, 463 2,181 ...
Shares sold____._ .-----thousands__| 90,7453 01, 252 7,11 68, 645 79,175 68, 416 583, 906 75, 519 66, 364 72,613 69, 211 62, 227 53,134 .o ...
Exclusive of odd lot and etopped sales (N, Y.
Times). . R _thouQandq 60, 815 66, 863 53, 788 45,427 58, 148 48, 459 41, 806 60,100 | 42,178 46, 380 50, 991 47,197 46, 401
Shares listed, New York Stock Exchs inge: i
Market value all listed shares ~.mil. of dol_.} 175, 588 | 175,806 ; 181,386 | 182,830 1 104,406 | 198,228 | 107,994 | 197, 536 | 192,782 | 204,650 | 207, 699 | 202,336 | 209, 559
Number of shares lsted___................ millions..| 3,236 . 3,262 3,284 1 3,341 1 3,434 3,475 3,492 3.519 3, 560 I 3,766 3,836 3,862 I 3,898
i i i i i t H
r Revised. # Preliminary.

§ Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of

all listed bonds shown on p. 8-1
Q Includes data not shown separately

cf' Number of stocks represents number currently used; the change in the number docs not affect the continuity of series.
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Unless otherwise stated,hstatisﬁcshthrﬁ)légh 319?1 am} - — 1955 y 19568 R
descriptive notes are shown in the edition o < ki R B . N .
BUSINESS STATISTICS Febru- | March | April | May | June ] July | August | Septem l October | Nvem-| Decom- | Janu- | Febru- | pparen

! t
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
o _ ! i ! i i ]
BALANCE OF PAYMENTS (QUARTERLY) { : ! ! !
N H i

Exports of goods and services, total. ... .. mil.ofdol [, _ ... A83 |l 5, 5,403 foooooiifeenaeo | 5,793 [ P S
Military transfers under grants, net___ .. _ . .do.__ | . _.__... 499 | ... e 610 oL .. I 253 [ (R
Merchandise, adjusted, excluding military trans- |

aetions. - ... miLof dol ... ____ 2 3.883 Lol i 3,815
Income on investments abroad _. s ' YO 56 775
Other services and military transactions.......do.._. H 780

Tinports of goods and services, total. . 4, L5867
Merchandise, adjusted & ... .o 2 3115
Income on foreign investments in U, S_. 135
Military expenditures. . 87
Other services o ! - 630

Halance on goods and serviees. .. ... ... do.___j.__...... +1,001 5 __________________ 1,025 ;... e L2926

Unilateral transfers (net), total_ ... ... .. do. ... b=V 224 —1. 239 —Gs2
Private ..o . { —130
Government__..___ ... ... —8A2

(7. 8. long- and short-terin capital (net), total. .. do — 301
Private —3K1
Government_ ... .. . .liiioea.- —10

Foreign long- and short-ferm capital (net)______. doo o f o 86 .. HR38 UL L. . 1 52 TN PO, +257

Gold sales [purchases (—)] d b 33 —%&

Ervors and omissions. ... ... coemeneoaon- —102

FOREIGN TRADE
Indexes

Exports of U. 8. merchandise:1 ;
QUANGIEY - o oo 1936-38=100_. r 251 270 r 253 r 965 264 254 T247 1 r24g 276 r 250 272
Valle e do._. 503 546 513 r 539 rR37 ¢ r 516 ! r 503 r 511 568 « 536 AGG
Unitvalue. ... el do. T 200 r 203 r 203 208 r 204 203 ¢ 204 205 206 217 210

Imports for consumpiion:i
Quantity._. do 145 173 150 r166 164 155 167 163 175 i 172
Value. o 411 490 428 T 464 T 458 r 428 465 7 463 404 H 401
Tnitvalue- ... __ 283 283 283 279 979 277 250 284 285 ! K5

Agricnltural produets, quantity: §

Exports, U. 8. merchandise, total: i
Unadjusted. 96 108 75 72 L4150 RO VOUNS ORI SRR U PSRRI BRI [
Adjusted 112 123 93 ! 127 P
Total, excluding cotton:
Unadjusted..__.__._ 143 160 113 108 ) E:Y 20 SRR I SUUE NI SO
Adjusted 171 183 133 126 £ T P N I _ [ EUURR IO
Imports for consumption:
Unadjusted do o 111 99 100 97 91 100 95 1073 T
Adjusted. ... ____. 30 99 93 111 104 100 106 07 T 1 P IO
Shipping Weight
Water-horno trade:
Exports, incl. reexports §_ __thous. of long tons__ 5,989 6,145 7,789 8, 850 9, 466 9. 519 10, 099 O.760 710,105 | 18,680
General imports._ .. ... do. ... 8, 024 10, 204 8,060 { 10,372 ; 11,124 | 10,524 11. 566 11,061 |r 11,264 ;110,504 (. . .
Valuel
Exports (mdse.), including reexports, totalf_ mil. of dol. ¥ 1,237 4 [11,343.2 7 1,262 3 ;7 1.322.0 |7 1.318.6 |7 1,267.5 v 1,235.2 - 1,254.2 1» 1,305.8 " L3154 © 1,308 0 171,276.2 |» 1,343.0 | ..
By geographic regions: A t I
i o ee.._.-thous.of dol. | 745,397 | 52,032 | r 56, 081 |’ 56, 660 | r 52,665 742,742 | r 44, 049 40 664 | 744,510 1 44,325 50, 839
S 201,240 7 232,603 [ 186,171 r 108204 |7 176,052 37 WB1IRG | 175,603 1,356 17 200,626 | 216, 389 1 178, 421
T 374,860 |r 361,010 (7 306 7 311,316 17 350,162 3|7 807,273 |r 336,513 93 {7 372,066 ; 384, 872 376,267
Northern North America _.ir 202,361 i 265,300 3,047 17 203,185 i 28A,647 7 5 206, 748 | 264, 041
Southern North Amerieca. Sy 125,590 i 147,904 &0 |m 134,608 ¥ 13%,381 : * 136,805 162,407 | 141,714
South Ameriea____ . ... ... L. 123,534 10 135,949 $ 17 135,911 |7 125,018 [ 132,532 128,330 [r 139,424 170, 360 | 131, 576
By leading countries: A
Africa:
Eeypt ... .do . 4,471 7, 566 7,879 | 77,945 10,630 | 7,775 7,078 | + 5 536 4,503 | *5.373 6. 106 5,770
Union of South Africa_.... .. -do 22,199 | 24,768 | 23,660 | 25401 | 24,033 | 722,200 | 718,283 | r 19,535 | 20,863 | T 17.000 | 17,308 | 24,519
Asia and Occania:
Australia, including New Guinea. ... ... do.. 26,816 | 18,568 | 13,475 | 13.554 | 11,221 | 12,221 | 7 13.613 | v 17.208 | r 20,802 | 22,427 | 16,671 | 11,801
British Malaya.___....... ... 3,190 3,575 2, 981 2, 389 2,739 3,185 2, 637 2 316 3, 003 3, 445 3, 306 3,
China, including Manchuria. ... _.do_ 0 0 0 0 0 0 0 0 3 0 0 0
Indis and Pakistan_____._ .. do.... 719,839 1 27,020 | 16,820 | 720,887 16,842 | 20,272 1+ 15,359 | 15,067 | 23,388 | 18,1811 30,106 | 20,685
Japan._ __ . _do r 51,931 52, 489 51, 6056 1 r 50,866 | 45,340 {7 53,128 | 7 48,570 | » 55,105 | 7 54, 145 | 7 54, 200 67, 781 43, 866
Indonesla. _______.. . ... __ do._. 5, 621 ], 044 5,910 4, 532 5. 714 6,351 1 r8.508 1 75 600 6,020 7,169 6. 784 7,826
E Republie of the Phillppines. . ... __do. v 20,706 | r 35,715 | r 35,928 | r 28,422 23, 340 21,666 § 23.281 [ 722,310 | - 31, 531 37,759 2,062 | 22,172
Lurope:
Feance.. . .. ... _.do. 27,879 | 33,008 | 7 27,801 | v 31,385 |~ 26,492 | 7 32,964 | 27,350 | 28,376 736,175 | 20,7261 29,679 | 33614
East Germany-. _ 0 0 G0 11 128 0 (i} 0 0 209 0 14
West Germany. r 48, 478 42,200 | r 47,512 | r KD, 955 [ r 52,755 | ¥ 46, 945 47, 968 49, 307 | r 50, 358 51, 693 59, 955 51,153
Ttaly. ... do.. . 1r33,152 1 28,566 {732,203 | 732,861 | 29,712 | 723,327 | 25416 |28 821 | - 30,930 | 30,692 | 353231 40,188
Union of Soviet Soclalist Republies. 1 15 33 : 1 1 12 [§ 64 10 [§ 4
United Kingdom . ..... ... _...... do_. r 79,617 78,509 | 7 64,290 | 7 59,047 | v 61,305 | 7 85,699 [ 7 71,100 | 7 8%, 940 {r 101,419 | 7 76,426 81,106 | 74,992
North and South America:
Canada._..... .. ..._.........o...odo..|r 222,347 i 265,304 {r 278,642 |7 203,186 {v 286,533 v 254,750 |* 272,366 |* 276,775 | 205,786 |* 277,585 | 276,730 | 264,012
Latin American Republics, total @ ..do. T 235,617 [ 267,398 |r 265,651 ir 266,887 {r 251,750 (v 257,111 | 252,834 |r 251,408 v 270,054 |r 279,360 | 314,772 | 257,328
Argentina_. ... .. do. T12,453 | 710,220 1 10,469 17 12,419 | 13,366 | 717,719 | r 13,379 | v 11,093 | » 12,860 | r 9,037 | 11,055 8,070
Brazit. _do. 18,055 20,013 18,328 | r 25,967 17,393 | r 20,832 21,923 1 16,914 18, 084 18, 707 22,607 | 21,222 |-
Chile.. .do. 8, 244 9, 897 6, 351 6, 656 6,413 6, 188 7,125 6, 546 8, 580 8, 301 11,044 7, 966
Colombin. do 26, 313 2%, 830 | 7 32, 560 ) * 25,952 | r 23, 791 24,4321 24,632 25,928 1 r 28 786 27,3121 35,601 25, 389
Cuba.___ _do 36, 124 | r 41, 508 | r 40, 201 ’ r 37,801 | r34,934 | r32,773 1 732,513 |~ 36,078 | r 39, 904 39,792 | 43,816 | 37,560
Mexico.__ .do 49, 567 | r 59,046 ' r 58, 515 I 53, 868 56,220 | r 61, 083 59, 781 55,571 | r 62, 194 | 7 66, 640 66, 633 56,758 |-
Venezuela. ~do... . ir40,846 | 45,372 [ 47,104 17 44,246 | 7 42,857 1 v 40,304 | 7 40,876 | r 47,648 | 47,080 | 54,727 ! 62,927 { 45,181

* Revised. » Preliminary.
o Excludes military expenditures.

1 Revisions for November 1954 (thous. long tons): Exports, 6,657; imports, 9,290.
{Revisions for January 1954-January 1955 will be shown later.

§ Excludes “‘special category” shipments and all commodities exported under foreign-aid programs as Department of Defense eontrolled cargo.
YTotal exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP military shipments are as follows (mil. dol.); February
1965-February 1956, respectively—94.7; 92.2; 93.9; 131.1; 128.0; 127.8; 127.9; 99.1; 119.3; 72.7; 84.1; 82.0; ¢2.0.

AExcludes shipments under M3P and ‘‘special category’’ shipments not made under this program.
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5-22 SURVEY OF CURRENT BUSINESS April 1956

Unless otherwise stated, statistics through 1954 and | . 1955 1956

descriptive notes are shown in the 1955 edition of I‘ehruA
BUSINESS STATISTICS ary

Novem- Deeem- Janu- | Febru-
ber ber ary ary March

\eptem-

March October

April l May June July August

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—-Continued

FOREIGN TRADE—Continued

Value}—Continued

Exports of U. S. merchandisc, totaly.__.____ mil. of dol._{r 1,226.0 |r1,330.5 | 1,249.4 |~ 1,313.0 |7 1,309.1 Ir 1,256.9 [r 1,226.4 |r1,244.9 v 1,385.6 |r1,306.3 |r 1,386.7 [71,263.8 | . ____._f..__.....
By economic classes: !
Crudematerials_.__._...._..._._____ thous. of dol__|r 147,023 | 152,571 |r 135,840 * 139,308 |r 156,595 [r 132,790 |* 141,381 | 177,044 | 206,890 |r 183,042 | 175,857 | 144,704

Crude foodstufls do 82,321 | r 96,536 | r 56,235 | r 63,227 | r 86,650 {7 96,513 |~ 85,507 | r 70,250 | r 62,822 | 71,418 82,944 | 77,186
Manufactured foodstuffs and beverages._ _| 7 64, 661 69,368 | 61,703 | r 59,790 {773,063 | r 69,849 | r 62,740 | 7 69,862 | r 81,683 | r 86,525 [ 86,134 | 76,925

Semimanufactures @ JUN _{7 183,483 | 188,775 |r 188,084 i 194,177 |r 184,260 | 184,867 | 185,030 |~ 199,018 |r 213,785 |~ 196,182 | 213,909 | 197,268
Finished manufactures @ ____.____....___.___ do._..|r 748,546 |r 823,249 |r 806,612 |r 856,495 | 808,537 |r 772,914 |r 751,701 |r 728,713 |r 820,401 |r 769,141 | 827,895 | 767, 261
By principal commodities:
Agricultural products, total® ... __.. do..._{r 274,833 |r 295,623 |* 208,747 | 228,620 (r 278,979 |r 255,619 |~ 225,297 |r 259,707 ir 286,945 (r 295,884 | 308, 301 | 256, 395
Cotton, unmanufactured. . _. _do.__.| 59,010 | 69,564 | 45680 ) 43,376 { 56,379 | 11,746 11, 957 | 21,914 | 35,952 | 26,697 | 31,224 15,807

_do....| 20,314 | 24,869 | 22,656 | 24,182 |r 25,721 | 24,621 | 24,062 | 21,872 29,171 | 24,801 | 25037 22,230
_do.___| *80,214 |r 102,204 | r 58,145 | 7 64,224 | r 85,933 | r 97,541 | 7 84,421 | v 76,249 [ 65057 { 773,431 | 80,149 | 76,601
Packing-house products. . 21,895 1 20,815 |r 22,325 | r 18,839 | 18,922 | -18,939 |+ 19,811 | 18,323 [r24,599 | 25328 | 27,219 | 26,791
Tobacco and manufactures. . 22,986 | r 26,753 {r 15,506 | r 18,608 | r 21,871 | r 40,523 | r 36,844 | 63,749 | 63,719 | 47,214 | 34,560 | 33,837

Nonagricultural products, total®_.._.__ mil. of dol..| r951.2{r1,034.9 i 1,040.6 {*1,084.4 [1,030.1 {r1,001.3 |7 1,001.1 | r985.1 |7 1,005.6 |- 1,010.4 | 1,078.4 | 1,006.9
Automobiles, parts, and accessories

Fruits, vegetables, and preparations.
Grains and preparations_

thous. of dol._| 117,663 | 136,469 |r 148,774 |~ 143,088 |r 123,327 |r 108,275 | r 06,088 | r 88,070 |~ 91,135 |7 107,368 | 125,015 | 112,610

Chemicals and related products§. .. ... do._._|r84,021 | 93’307 | 799,020 | 89,240 | 86,360 |~ 86,804 | 92,027 | » 91.268 | r 97,653 | » 93,001 | 97,131 | 89,838
Coal and related fuels _do._ 27,087 22,942 | r 39,990 | r 41,355 45,193 § 42,814 | r 51,9048 53,139 |7 56,172 | 47,614 46,207 { 46,510
Iron and steel-mill produects . _ .. _.___.___. do....| 758,092 | 767,108 | r67,114 | 767,569 | 65277 | 63,262 | 62,729 |~ 70,339 | r 78,295 |7 75130 | 81,173 | 76,967
Machinery, total§® _{r 247,191 |r 268,932 {r 271,173 [r 270,407 |7 250,899 | 249,401 |r 223,179 |r 235,600 | 268,822 |r 271,142 | 287,346 | 269, 423

Agricultural _____________. 10,862 | 12,601 | 13.750 | 713,327 | 11,673 | 10,978 9, 203 7,342 7,402 7. 621 9. 424 9,213

Tractors, parts, and accessories. . . 28,616 | 381,604 | 3L 595 | 30,975 1730,549 | 27,879 | 23,467 | 20,282} 30,372 | 29,046 | 34,456 | 30,671

Electrical ....__.__.__.___.._ _do.. r 74, 281 71,538 | r 78,574 [ 774,624 | 66,342 | 769,077 | 58,408 | r 67,298 [ 67.842 | 7 71,665 | 73,541 | 71,195
Metalworking cea|T17,414 | r 17,074 | v 16,596 18,740 | £ 17,382 | r 16,188 | 14,906 | 7 15,754 19, 251 17,859 | 19,834 | 18,829
Otherindustrial ... .. __._________ do..__|" 104,188 |r 121,852 * 117,708 |r 119,042 |r 113,716 |r 114,706 |~ 108,280 |~ 114,741 |~ 131,584 |r 132,649 | 137,720 | 127,975

47,104 | 49,973 | r 49,711 | 56,853 | r 55,481 | r 61,548 | 61,867 | r 53,144 | 58,566 [ 48,084 | 55684 | 50,681

Petroleum and products
49,588 | 63,230 | 57,248 | 51,135 | 48,841 | 743,155 | 46.060 | r 49,487 | 56,184 | 53,489 | 49,669 | 46, 554

Textiles and manufactures. __

Generalimports, total ... ___.___..__. mil. of dol..| 7849.8 r1,019.2 | r870.4 | r958.3 | r936.1 ] r885.0{ r959.5| r944.7 | 1,009.9 | 1,064.2 | 1,014.5 |1,072.9
By geographicregions:
Alrica L of dol._| 31,513 | 765, 463 56,201 | 54,865 | r 46,362 | v 42,577 | 7 47,570 50, 444 50,189 44,716 | 63,062 50,179
Asiaand Oceania._ ... do____{r 140,830 i~ 188,101 ir 159,079 {7 189,069 [ 172,466 | 173,845 | 187, 165 |7 169,326 | 167,362 | 184,843 | 161,765 | 206, 141
Yurope_ ... _____... _do____|r 179,597 ;v 225,193 |r 179,793 |r 195,358 [ 191,507 v 186,553 |* 198,782 |r 207,204 |r 237,742 | 254,637 | 233,475 | 250,205
Northern North America. __ _do..__{7 183,993 i 212,854 |r 204,342 |r 220,938 (r 244,047 Ir 208,752 |7 245,287 |r 234,430 |7 239,167 | 240, 578 | 226, 240 { 221, 697
Southern North America._ _do.___|r 137,999 145,507 |~ 116,981 | 121,215 |r 112,735 | ~ 96,639 | 93.949 | r 91,129 | 87,889 | 114,948 | 117,720 | 141,497
South America._.______ . ____.__..._____. do._._{r 155,867 | 181,963 |r 153,958 |~ 167,877 |= 168,802 [ 176,503 | 186, 698 |~ 192,148 | 227, 561 | 224, 517 | 212, 216 | 203, 188

By lmdmg countries:

9!

1,821 4,515 3,381 1,417 1,868 2,273 1,365 1,507 823 1, 504 3,348 1,411
7,914 | 10,604 6,321 | 10,905] 79,328 [ -5 801 4,273 7,789 7,124 6,014 | 10,993 §, 421

ey pt
Union of South Africa.
Asia and Oceania:
Australia, including New Guinea .. ___.__ do.... 4,158 13, 854 13, 207 15, 518 6, 126 13,053 11,251 |~ 11,176 4, 810 10, 959 7,111 15,150
British Malaya do____| 715734 20, 906 19, 629 22,967 22, 300 20, 692 22,673 20, 946 20,155 18,474 17,932 | 23,634

China, including Manchuria _do._._ 814 1,034 744 241 72 56 848 2, 547 807 965 664 1, 006

Indiaand Pakistan.__....___ _do....| 21,189 725696 | 16,666 | 28,378 | 21,967 | 21, o1 18,803 | 17.416 | 17.875 | 20.402 | 20,411 | 25,443

Japan_ . ____._..._ Sdo.__ | 22,326 | 34,509 | 28,171 | 733,003 | 34,418 | 735882 | 39,384 [ 738,075 | 43,826 | 47,796 | 38,156 | 50,006

Indonesia_ ... ... do___ | 17,843 18, 376 18, 337 16,605 | r 14, 507 15, 502 18, 967 18, 461 16, 259 21,335 1 20,3731 22,241

Republic of the Philippines_ ... _..... ... do____| 17,830 | 22,673 | 22,620 | 24,254 | 28,333 | 26,229 | 31,29n{ 19,537 | 15,840 | 14699 | 11,345 ] 24,483
Europe:

Fr:}nco ____________________________________ do___.| 13,170 [r19,838 | r 16,155 | 14,962 | 16.886 | r 15,508 | 17,142 {r 17,441 | 17,654 | 21,438 | 19,368 | 20,924

_do___. 759 597 272 209 339 693 272 632 436 460 519 775
“do__.| 21,755 731,360 {125,893 | r27,653 | 32,650 | 30,199 | 34,132 | 32,511 |~ 37,740 | 37,000 | 33,569 | 38,853
cdooo ] 13,4861 21,298 | r 14,192 | 14,121 13,461 | 12,413 {714,137 | 11,716 | 19,2651 19,006 ] 17,270 | 17,745

East Germany.. .
West Germany .
Italy

Union of Soviet Socialist Republics do.. . 1,147 | 866 810 1,201 1, 386 2,025 1.175 1,983 3, 050 560 1,890 1, 485

United Kingdom ____._.___.... ... do....| "48.698 | r 55 443 | 50,370 | 7 50, 567 | r 46,604 | r 52,666 | 55,507 | 49,433 | 59,543 | 59,403 | 52,150 | 50,308
North and South America: .

Canada. .ol do.__ |7 183,937 17 212,816 |7 204,325 | 229,906 |r 243,004 {r 208,508 |r 244,018 Ir 234,095 |~ 239,167 | 240,433 | 226, 209 | 221,679
Latin American Re]mbhcs total®@_ ... _ _do .. |7 265,396 {r 207,920 r 251,199 |~ 271,375 |r 261,568 |r 257,653 | 262,448 | 259,869 | 204,402 | 312, 283 | 301,924 | 315,008

Argentina________._. - coetloo 9,222 | r 13,199 | 11,065 | 10,593 | 12,789 {11,418 [ 11.861 13,295 8, 583 8, 434 7,925 | 17,232

Brazil_ do .. 7 "i 35 | 7 40,652 43,923 42,437 38,917 51,823 46, 809 66, 033 77,450 76, 885 54,736 59, 618
Chile. . do. . | r 14,978 | 717,417 17,258 17,087 19, 224 14,773 15,273 14, 430 13,522 1 23,106 2(), 515 10, 663
Colombia. .. 32,812 32,032 19, 994 33, 236 32, 901 35, 452 40, 067 28, 649 60, 606 43,716 43, 653 33,852
Cuba.__. 34, 524 45,858 736,764 {7 31,686 | r 35,855 | 32,866 33,816 | 32, 656 35,471 37,798 28, 096 35,128
Mexico.. J{T4L 810 | 40,474 | 732,855 | 7 38,506 | r34.310 | r 29,847 | 27,147 | 27,100 | 20,248 | 30,671 | 33,328 | 38,377
Venezuel 46, 389 | r 58, 568 44,190 | 7 46,293 | r 44,937 42, 647 50, 404 42, 801 46, 159 49,915 63, 087 56, 940
Imports for consumption, total .. .____.____ mil. of dol..| 7843.5 7 1,006.0 | #872.0 | 9510 | r939.9 | r878.7 ) r959.9 ] r950.5 [r1,013.1 [ 1,050.6 | 1,006.2 | 1,047.3
By economic classes:

Crude materials._._........... ... thous, of dol. | 7204.0 | r254.6 | r224 r236.9 1 243.2 1 r219. r251.0 | r254.5 244.3 247.7 267.9 269. 2

Crude foodstuffs..____
Manufactured foodstuffs and beverages
Semimanufactures_ - _..___...._.
Finished manufactures.
By principal commodities:

1 2

__do. . 169. 3 178.5 | r146.8 | 71750 143.5 | r148.7
S . 830 r104.8 92,4 r88.3 ] 7100.4 r93.6 910 95. 1 104.7 78.6 95,0
codooo] T209.1 1 r230.4 | r21L0 r236.3 | 2858 | r211.6 | r253.5 243.0 239. 8 251. 6 255.3 254.6
- do. .. 178.1 237.7 1877 | r214.5 | r219.0 ( r205.7 217.1 223.5 242.8 252.9 232.0 246, 9

7141. 2 138.5 191.0 193.7 172.4 181. 6

,\g’ri(jultural products, total® ..., do....| r319.1| r372.8 318.5 | r341.5{ r311.8 | r300.3 | r315.8 305.8 3525 360. 4 320.5 378.4

i _o.do. Ll 22,471 26, 086 18,019 11, 452 15, 579 8, 592 15, 759 11. 342 9, 869 13, 987 12, 445 21,123

_..do... | 107,899 | 105,413 90, 882 | 120, 060 90,136 | 102,375 | r 94, 070 96, 678 | 146,813 | 138,192 | 123,494 | 122,248

Hldcs and skins_..._. _.do. _. 3, 506 6, 181 4, 342 6, 554 5,628 5,219 4, 837 3. 167 4, 887 4,476 3,907 5, 269

Rubber, crude, including guayule. oo.do... |r30,222 | 39,470 | 40,661 | 39,591 | 34,024 { 28,509 | 39,854 | 37,757 | 38,286 | 43.053 | 41,366 | 48,753

Sugar L. . do....| 36,335 44, 384 37,144 | r 31,314 37, 399 40,308 | r 42,374 32,656 28, 744 27,898 18,919 | 39,082

Wool and mohair, unmanufactured.____... do....| 17,518 | 26,404 | 23,629 | 23,605 | 22,752 ) 22,096 | 23,678 | 20,963 | 21,694 | 18,899 | 17,677 | 28,5063

Nonagricultural produets, total®_ ... __._._... do....|r 524,468 |r 633,200 |r 553,469 {r 600,537 |* 628,097 | 578,404 |~ 644,008 ir 644,726 |r 660,535 | 690, 261 | 685, 779 | 668, 981

TFurs and manufactures. ... ... ... ... do.. 9, ‘975 7,853 6,452 8,672 7,429 5,812 4,437 5,215 3,403 3,568 | 15,145 9,224
Nonferrous ores, metals, and manufactures, total

thous. of dol..| 788,372 | 7 95,787 | r 98,176 | 109,206 |r 110,090 09,814 | 119,896 [r 122,872 | 121,099 | 125,014 | 127,804 | 110, 773

Copper, incl. ore and manufactures._...._._ do...|*29,650 | 31,636 | 30,495 | 30,885 | r 40,234 | 34,609 | 42,207 | 48,236 | 44,911 | 48,285 ] 50,115 | 28,393

Tin, including ore. T _..do__. 15,037 14, 984 12,093 | r 14,114 13, 248 14, 800 15, 366 13,874 15,091 14,272 13, 595 16, 350

Pa])er base stocks...__ odoo. .l 22210 28, 296 21, 945 25, 250 30, 358 23, 485 31,738 28, 790 28, 942 29, 87! 24, 595 29, 361

Newsprint___.._..___.__. .doo___] 43,200 51, 451 50, 320 52, 767 53, 239 46, 794 54, 381 18, 449 53, 222 54,722 57, 364 55,720

Petroleum and produets ... _.___. do..._|* 84,517 95,028 | 1 73,770 | 76,345 | 7 80,678 | r 75,385 85,459  r 84,170 81, 840 95, 184 | 114, 237 105 216

r Revised. » Preliminary. 1Revisions for January 1954—Janaary 1955 will be shown later. § See similar note on p. S-21.
FEflective January 1956, classifications are based on Schedule G and are not entirely comparable with those for prior years,

2 Data for semimanufacturers reported as ‘‘special category, type 1’ are included with finished manufactures.

@Includes data not shown separately.

§ Excludes “special category, type 1’ exports.
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April 1956 SURVEY OF CURRENT BUSINESS $-23

Ul‘llless otherwis& stated.hstatisticihthrl%l;gh (119t54 anc}_ o 1955 1956
escriptive notfes are shown in the edition o N .
BUSINESS STATISTICS ooy’ | Maren | April | May | June | July | August | SPLe™| October | Nqvem-| Decem- | Janu- | Febru- | npyron

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Airlines
Operations on scheduled airlines:§
Miles lown, TOVENUe . - oo thousands..| 40,790 | 45,606 | 45,786 | 47,302 | 47,526 | 49,180 | 50,060 | 48,394 | 49,201 | 45502 | 48,500 | 47,988
Express and freight ton-miles flown __do..._| 14,753 | 18,174 | 17,427 ! 17,727 | 18,933 | 16,067 | 20,578 | 21,366 | 21,526 | 19,257 | 21,510 16, 756

Mail, ton-miles flown._..___.._._._ .do._..[ 6,694 7,597 7,268 6,976 6,910 6, 305 6, 827 6,736 7,015 7,009 | 10,077 7,145

Passengers carried, revenue..__. -.do..__| 2,367 2,732 2, 950 2,976 3,121 3,070 3,064 3,071 3,081 2, 705 2,724 2, 810
Passenger-miles flown, revenue. ... millions__} 1,320 1,521 1,620 1,592 1,765 1,760 1,748 1,602 1,674 1,453 1,578 1, 653
Express Operations
Transportation revenues. ... ....._.__ thous. of dol._| 26,849 | 32,326 | 29,580 | 20,921 | 33,341 | 20,622 | 32,560 | 32,98 | 33,730 | 33,761 | 40,978 | 29,516 |_______._|occeeo._.
Express privilege payments...._ ... ... do.._.| 8,093 | 13,712 | 11,411 | 11,483 | 13,858 | 10,314 | 12,392 | 13,421 { 14,103 | 13,476 | 14,304 8,322 | ..o feeceoeo
Local Transit Lines
Fares, average cashrate_._.__.._____....__. - 14.1 14.2 14.3 14.3 14.3 14.4 14,4 14.5 14.6 14.6 14.7 14.7
Passengers carried, revenue. millions._. 731 800 802 7 665 745 773 768 801 7

837 56 700 73
Operating revenues. c .. oceocuoceoamoaoaoal mil, of dol.._ 113.0 126.3 124.2 121.8 116.3 107.9 113.4 111.3 120.1 122.5 1317 119.4
Large Motor Carriers (Intercity)

Carriers of property (quarterly totals):{

Number of reporting earriers. ... .o ]eemcaenun 789
Operating revenues, total._. _-thous. of dol__ 763, 552
Expenses, total___._______ d. 722,339 |.
Revenue freight carried .. .....___.__ 52,405

Carriers of passengers, class I /quarterly totals):
Number of reporting carriers. .. ___ ... ... . __foo___ 159
Operating revenues, total
Expenses, total.____________
Revenue passengers carried

Class I Steam Railways @

Freight carloadings (A, A. R.):d

Total cars. ..o oo thousands..| 2,556 3,256
Coal_. ----do__. 537
Coke__._____._. _.do 41 53
Forest produets____.._._. ..do.... 171 209
Q(rain and grain products eodoo... 177 213
Livestock .__________._. . 25 34

| (- T do___. 54 81
Merchandise, 1. ¢. 1._. e 241 314
Miscellaneous i 1,348 1,815

Freight carloadings (Federal Reserve index:

Total, unadjusted_________.____.._..___ 1935-39=100__ 113 115
[0 7 U do._.. 105 91
Coke. oo ceendoo 134
Forest produets._________ 135
QGrain and grain products 120
Livestock ______________ . 49

| 59
Merchandiss, l.e. 1. 40
Miscellaneous - aaaaos 137

Total, adjusted. oo 123
Coal......__. 91
(87 <- T 133
Forest produets....._._ 135
Grain and grain produets. 130
Livestock 62
Ore__..... 204
Merchandise, 1. 40
Miscellaneous..... ... 144

Freight-car surplus and shor ge:

Carsurplus, total @ ... _________._ 38, 468
Boxears..._ ... _..__..___ 3, 351
Gondelas and open hoppers. . 28,230

Car shortage, total @ __._.___ 1,427

oxCars. ... - 1,334
Gondolas and open hoppers. . . ..__..___.__.. 3

Financial operations:

Operating revenues, total @ ___________.._ mil. of dol__] 724.3 825.2
Freight el do.._.[ e611.8 708.2
Passenger_.___._ -.do.... 55.3 56. 5

Operating expenses. - - .- ____________.._____. do..._| 564.1 612.0

Tax accruals, joint facility and equipment rents

mil. of dol.. 93.6 115. 4

Net railway operating income eedo. . 66. 6 97.7

Net incomet 3 77.9

Operating results:

Freight carried 1 mile 50, 996

Revenue per ton-mile . 1. 4

Passengers carried 1 mile, revenue. _....... millions..| 2,057 2,117

Waterway Traffic

Clearances, vessels in foreign trade:®

Total U 8. ports _-thous. of net tons_. 8,748 | 79,586 {710,150 | 11,180 | 11,570 |7 11,806 |7 11,990 (11,846 |7 11,978 11, 319 10,729 (oo
Foreign vessels do.._. 6,437 | 76,944 | r7,362 | 77,983 i 8,497 | 8,620 | r8,768 | r8,807 | 8,828 8,321 8,122 | e
United States vessels_. _.______._.__....._... do....| 2,311} 2,643} 2,788 | r3,197 | 3,073 | r3,185 | 73,222 | r3,039 | 3,150 2,998 2,607 - e

Panama Canal:
ota) il thous. of long tons.. 3,376 3,760 3, 669 3, 750 3,464 3,932 3, 703 3, 883 3,810 3,279 3,707 3, 508 3,819 {______._.
In United States vessels..._____.__.......__. do.__. 987 1,123 1,305 1,316 1,333 1,419 1, 469 1,517 1,268 1,045 1,061 968 894 ...
r Revised.

§ Beginning January 1955, data include local service operations of one carrier.
§Data beginning 1st quarter 1955 cover large motor carriers having annual operating revenues of $1,000,000 or above.
@ Beginning January 1956, data represent operations of 121 carriers on therevised I. C. C.1ist of Class I line-havl railroads; earlier data cover 129 carriers.
Data for Mareh, April, July, October, and December 1855 and March 1956 are for 5 weeks; other months, 4 weeks, 9 Includes data not shown separately. {Revised data for Jan-
uary 1955, $51, 500, 000. ORevisions for January 1955 (thous. of net tons): Total, 8,465; foreign vessels, 6,272; United States vessels, 2,193,
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SURVEY OF CURRENT BUSINESS

S24 April 1956
Uness otherwise stated, statistics through 1954 and 1855 1956
escriptive notes are shown e edition of | 1oy, R Septem- Novem-| Decem-| Janu- | Febru-
BUSINESS STATISTICS ary March | April May June July | August ber October ber ber ary ary March
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION-—Continued
Travel
Hotels:
Average sale per occupied room._ .. __..___... dollars.. 7.25 7.02 7.65 6. 98 7.61 7.19 7.97 7.78 8.17 8.07 7.10 7.53 747 |- .
Roomsoceupied______..__._.________ percent of total_. 74 75 73 74 74 65 71 74 78 71 58 71
- Restaurant 1sa.les index...__.. same month 1920=100.. 252 241 259 277 280 235 260 258 265 260 236 257
'oreign travel: :
U. 8. citizens: Arrivals_ .. ____._._._.._____ number__| 80,021 | 91,535 | 90,092 { 109,558 | 105,876 | 134,363 | 157,479 { 134,963 | 104,192 | 84,800 | 83,769 |--- -ccoc|oeo__.__ U
Departures. _--do._._| 85,524 98,615 | 104,604 | 107,290 | 140,127 | 149,959 | 113, 468 87, 534 484 A
Aliens: Arrivals.__..._._.... ...do___.} 41,745 | 51,586 | 57,129 | 61,419 | 60,765 { 64,022 | 73,692 80,738
Departures . ._.._____. .--do____} 30,235 38 963 | 40,232 | 42,713 | 53,226 } 50,306 | 51,897 | 51,205
Passports issued and renewed . . ... ____.______ do 40,173 56 399 [ 60,675 | 71,055 | 71,626 | 40,624 | 40,963 | 31,086
}I:Ia]tlional réarks. ViSIHOrS. - oo el thousands._ 309 437 1,162 2, 547 4,492 4,472 2 070 1,170 432 310 r 345 356
ullman Co.: :
Revenue passenger-miles._.._____....._____ millions. . 587 600 543 521 571 545 564 533 555 561 599 01 ool .
Passenger revenues. .. .. .._...._....- thous. of dol..| 7,710 7,884 7,129 6,823 7, 500 7,148 7,388 6, 971 7,252 7,311 7,827 Q181 [ ... -
COMMUNICATIONS
Telephone carriers:
Operating revenues @ .. ................ 454,235 | 449,942 | 457,793 | 460, 582 | 454,265 | 475,538 | 467, 757 | 475,879 | 477,855 | 494,741 | 487,210 |.
Station revenues. - 260, 606 | 261,586 | 263,022 | 264,035 | 261,072 | 265,605 | 267, 576 | 273,400 | 275,117 | 281,632 | 280, 661
Tolls, message_ . _.____...... 157,059 | 151,080 | 157,307 | 158, 688 | 155,069 | 170,757 | 160, 757 | 162,431 | 162,516 | 171,100 | 164, 415
Operating expenses, before taxes. 307,210 | 299,165 | 306,503 | 304,354 | 301, 554 | 318,788 | 309,829 | 312,558 | 317,949 | 339, 907 | 322, 446
Net operating income. _.__._____ 59,123 | 61,148 | 61,220 | 64,294 | 61,979 | 64,084 | 64,401 68,096 ; 66,582 | 67,361 66, 367
Phones in service, end of month_____.__. 468,545 | 46,746 | 46,961 47 175 | 47,406 | 47,6502 | 47,952 48 232 | 48,550 48 928 | 49,216
Telegraph, cable, and radiotelegraph carriers:
‘Wire-telegraph:
Operating revenues____._______.. ____ thous. of dol._| 16,996 | 19,859 | 18,920 | 19,508 | 20,042 | 18,110 | 20,176 | 19,451 | 19,074 | 18,665 | 20,376 | 18,720
Operating expenses, incl. depreciation 16,332 | 15,825 | 16,446 | 16,535 | 16,574 | 17,215 | 16,626 | 16,470 | 16,365 | 17,200 { 16,658
oNet op%rlating TeVeNUeS_ .. .. i oaoean- d 2,677 2, 254 2,300 2, 660 714 2,155 1,758 1,872 1, 592 2,770 1,155
cean-cable:
Operatingrevenues_ _ . __........._......_... 2,933 2,579 2,771 2,902 2,769 2,817 2,963 2,831 2,724 3, 640 2,903
Operating expenses, incl. depreciation. .___.. 2, 068 2,088 2,131 2,123 2,128 2,156 2,169 1,983 2,030 1,966 2,145
Net operating revenues._ .. ......o.......... 599 236 367 521 364 374 516 578 448 798 482
Radiotelegraph:
Operatingrevenues. __.___.__________.___..._. , 63 2,893 2, 680 2,743 2,875 2,761 2,954 2,997 2, 985 2,973 3, 250 3,083
Operating expenses, incl. depreciation. 2,198 2,306 2,275 2,317 2, 302 2,272 2, 47 2,300 2,311 2,428 2, 557 2 453
Net operating revenues...........oo.oo...___ 351 466 206 306 452 374 601 ‘ 585 572 473 639 512
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
inorganie chemieals, production:
Ammonia, synthetic anhydrous (commercial)
short fons_.| 249,398 | 285,239 | 286, 567 | 296, 799 | 261, 285 | 236, 759 | 237,202 | 231,954 | 265,868 | 268,859 | 272,748 |r279,055 | 275,121 |.._.__.
Calcium carbide (commercial). ... __._______ d 72,522 | 71,923 | 74,505 73,041 | 77,527 | 74,634 | 71,374 76,033 | 80,686 | 85,611 335
Carbon dioxide, liquid, gas, and solid - 53,813 | 58,644 | 73,859 | 80,244 | 91,906, 96,362 | 77,167 | 63,138 |r 52,806 | 49, 467
Chlorine, ga8. oo .o oo iiiicaeciaoas 269,319 | 235,158 | 294,847 | 292,008 ; 291,424 | 205,492 | 293,029 | 316,614 | 308,113 | 316,948
Hydrochlorlc acid (100% HCIy__ ___....__._._. 69,599 | 59, 266 71 677 73 362 | 68,693 ( 66,577 | 69,309 [ 79,237 | 76,418 | 78 154
Nitric acid (100% HNOs) . ... _..o...__.____. do_...] 190,108 | 206,932 | 201,956 | 191,743 | 178,428 | 173,595 | 173,057 | 173,007 | 190, 556 | 199, 341 | 212,921 | 216,361 | 209,244 |.__._
Oxyegen (high purity)._..____ -mil. of cu. ft 2,132 2,466 2,422 2,422 2,326 2,249 2, 397 2, 384 2, 2, 644 2,734 | 72,732
Phosphoric acid (50% HsPOy) short tons__ 289 323 | 312, 208 311 551 | 306,851 | 261,312 | 197,401 | 244, 502 | 318,254 | 320,269 | 298, 313 | 304, 081 |r329, 101 313 691 |.._.
Sodium carbonate (soda ash), ammonia soda process
(58% NagO) . ol short tons__| 359, 569 | 420,085 | 387,242 | 442,594 | 416,147 | 380, 422 392,064 | 413,071 | 442,612 | 434,159 | 432,319 | 428, 654 | 416,418
Sodium bichromate and chromate_. . _.________ do___.| 8,18 9, 53% 9,657 | 10,734 | 10,289 9, 6! 9, 967 9,982 | 10,801 10,287 | 10,398 | 11,383 | 10,347
Sodium hydroxide (100% NaOH)._____._____.. do_...| 275,326 | 317,245 | 278,266 | 336,554 | 338,232 | 330, 413 332,687 | 334,488 | 357,013 | 345,872 | 356, 573 {7357, 966 | 341,351
Sodium silicate, soluble silicate glass (anhvdrous)
short tons__{ 50,490 { 62,841 48, 451 54, 900 56,923 | 40,905 42, 238 55, 154 56, 279 58, 811 53,626 | 7 55,209 57, 706
Sodium sulfate (Glauber’s salt and crude salt cake)
Sulfurt “ short tons_.; 69,511 | 68,483 | 66,972 | * 70,365 | 66,925 | 3,263 } ©6,232 | 67,906 ; 74,570 ( 74,934 | 70,329 76,575 | 68,300 [....... .
ulfuric acid:
Production (100% Hs804).___thous. of short tons.. 1, 266 1,388 1,339 1,373 1,255 1,122 1,202 1,259 1,355 1,418 1, 469 1,437 1,350 |.__..
Price, wholesale, 66°, tanks, at works
dol. per short ton.. 22.35 22.35 22.35 22.35 22. 35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 | »22.35 {.__...
Organic chemicals: g
Acetic acid (synthetic and natural), production
thous. of 1b__] 36,944 | 48,100 | 45,236 | 41,621 43,729 | 43,987 44, 647 47,421 47,014 | 47,263 47,771
Acetic anhydride, production__.._____.._______ do-...| 60,353 | 78,590 | 72,127 | 70,477 7,664 | 66,350 | 69,499 { 66,209 | 70,722 | 73,491 | 80,027
ﬁfetglialigglilc acid (aspirin), production_..___ do....| 1,202 1, 509 1,217 1,413 1, 406 1,009 912 716 1, 705 1,385 1, 606
cohol, ethyl:
Production_ ____._.__.________. thous. of proof gal__| 33,015 | 35,615 | 37,784 | 39,523 | 36,499 | 35855 | 36,263 | 40,923 | 40,903 | 41,911 | 41,172
Stocks, end of month, total________..________ do....; 53,068 | 48,109 | 49,720 | 51,873 | 49,984 | 44,842 3 39,417 | 40,273 | 44,710 | 40,479
Tn industrial alcohol bonded warehouses._.do....} 31,791 | 27.316 | 27,991 | 30,904 | 28,545 | 31,257 | 24,877 | 25994 | 28 062 | 34,012 | 30,726
In denaturing plants. ... ... ___ do....{ 21,277 | 20,793 | 21,729 | 20,969 | 21,439 13,585 | 13,683 | 13,42¢ 12,211 9,798 9,753
Used for denaturation. A 37,855 ( 36,230 | 35023 | 37,046 | 40,970 | 39,225 37 831 36,894 | 37,787 | 49,178
Withdrawn tax-padd._ .. ... 927 650 795 902 720 1,007 929 908 946 888
Alcohol, denatured: )
Production. ... ..________. 20,404 { 19,504 | 18,878 | 19,989 | 22,180 | 21,140 | 20,425 19,014 | 20,383 | 26,421
Consumption (withdrawals) 17,174 | 20,645 ( 20,156 | 19,382 | 18,585 | 18,874 | 21,476 | 18,893 | 22,607 | 21,273 | 25,491
Stocks, end of month..._..__.___._ ... _. 5,455 5,238 4,504 4,013 5,267 8,642 8,383 9, 825 7,079 6, 085 7,701
Creosote oil, production. ___________.__ thous.of gal .1 8,034 | 11,064 | 10,167 | 10,681 | 13,014 8,538 | 11.567 9,807 | 10,340 | 10,723 9, 710 9, 746
DDT, production. . _.__.______ .-thous.of 1b__| 9,319 | 10,456 9,216 | 10,703 | 10,673 | 11,334 | 11,277 { 10,190 | 10,273 | 10,310 | 10,991 11, 592
Ethyl acetate (86%), produetion_........._.__. do.... 8, 395 4, 571 9, 006 6,171 6, 639 7,017 7,726 7,765 7, 809 6,124 7,63 9, 360
Ethylene glycol, productlon ............ _-do....| 55,206 | 60,605 | 55,756 | 72,854 | 74,909 | 82,831 | 86,963 | 84,885 | 84,603 | 75535 | 82,5675 90,684
Formaldehyde (37%HCHO), produetion..__._. do._..| 95,422 111,366 | 104, 641 104 700 | 99,344 | 82,1311 93,012 | 97,092 | 107,005 | 111,181 | 107,479 | 111,691
Glycerin, refined, all grades
Production 20,032 | 18,345 ' 20,461 | 21,384 | 15,608 | 22,102 ; 20,436 | 23,093 | 21,819 | 22,943 | 24,836
Consumption. 16,306 | 15,692 | 15,848 | 16,055 { 14,165 | 16,510 | 17,193 17,647 | 17,054 { 15,719 | 16,297
Stocks, end of month 28, 699 26 913 | 27,061 | 28,688 | 25,880 | 28,146 ,200 | 30,241 | 30,546 | 34,280 3
Methanol, production:
Na ural _______ 167 185 192 186 181 187 190 197 186 196 206 178 ...
....................... 15,531 | 15,886 | 16,740 | 16,071 | 17,463 | 17,465 | 17,500 | 17,698 | 17,206 | 19,675 | 10,524
Phthallc anhydride production. 30 450 ! 29,263 ! 29,330 | 24,851 | 31,582 | 29,735 ! 30,414 | 31,174 , 29,749 | 30, 522

r Revised.  » Preliminary.

Q Includes data not shown separately.

d'Data (except for aleohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.
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April 1956 SURVEY OF CURRENT BUSINESS 3-95

Unless otherwise stated, statistics through 1954 and 1955 1956

descriptive notes are shown in the 1955 edition of | pop .
BUSINESS STATISTICS

March | April | May | June | July | August | SEPtem{ getober | NOVem-| Decem- | Janu. | Febru- | ppo.o

ary ber ber ber ary ary
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States)®...-.-.thous. of short tons.. 786 1,839 1, 650 1,001 559 241 172 292 440 428 280
Exports, total @ ... _______._. short tons._|er301, 440 |7 287, 014 |v378, 068 |r324,909 | 232. 878 | 285, 452 |r 351,885 [r488, 980 (r472, 1§4 r 335,778 r355,131

Nitrogenons Materals. .- ooooooom oo . do. 7,057 | 50,508 | 76,515 | 48,403 | 33,511 | 31,568 | 40,228 | 76,340 | 82,376 | 86,205 | 107,810
Phosphate materials. ... 173,074 | 183,344 | 268, 060 | 257,181 | 177,583 | 206,699 | 270, 631 | 377,472 | 362, 413 |r 230,033 | 22%] 560
Potash materials_ ... 711700 do._C| 21,030 | 24,519 | 11,172 | 12,160 | 9,242 | 35,078 {730,368 | 24752 | 13,771 | 18,490 | “11,379

Imports, totalQ . ... .. 236,247 | 353,605 | 241,269 |r227,540 | 164,745 | 146,927 | 124,702 | 175,655 | 148,981 { 175,413 | 194,828 | 265,143
Nitrogenous materials, total. 165,449 | 266,702 | 177,029 | 160,943 | 113,116 | 80,698 | 82,693 ( 120,566 | 85 402 | 121,309 | 126,789 [ 200, 045 |-
Nitrate of soda_..__.._ 49,463 | 70,535 | 61,015 | 71,768 | 52,914 | 42,876 | 26,074 | 57,674 | 28.273 | 34,652 | 53,060 | 51,124 |.
Phosphate materials. . 11,194 | 20,126 9, 712 8,030 2,536 | 15,898 | 10,421 9, 784 8,654 | 10,157 | 19,962 | 10,200
Potash materials_ .. ... 41,339 | 48,161 | 25,904 | 15778 | 12,104 | 28,107 6,798 | 17,046 | 33,838 | 33,407 | 40,156 | 38,378
Price, wholesale, nitrate of soda, crude, f. 0. b, cars,

port warehouses. . __..___.________ dol. per short ton_. 51,25 51.25 51,25 51,25 51.25 51.25 51.25 51.25 51.25 51.25 51.25 51.25 | »51.25 | ..__.__
Potash deliveries ... ..___._____ shorp tons._| 200,116 | 266,832 | 235,857 | 164,411 | 61,750 | 93,209 | 115,859 | 137, 897 145,617 | 161,564 | 153,431 | 198,819 | 223,621 |.__..__.__
Superphosphate (100% available phosphoric acid):
Production__ . __ ... short tons._| 210,165 | 228, 764 | 233,572 | 210,818 | 143,181 | 93,769 | 136,990 | 182,200 | 214,808 | 216, 247 | 231,613 |1253,904 1 240,882 |_________
Stocks, end of month..__________.._._._...__.. do_._.| 347,728 | 274,322 | 221,442 | 248,022 | 289,542 | 201,246 | 202,176 | 301,413 | 318,512 | 333,608 | 378, 360 }r'418,373 |1415,381 ...
MISCELLANEOUS

Explosives (industrial), shipments:

Black blasting powder_ ---thous. of Ib__ 810 876 685 346 280 315 478 466 521 411 418 522 461 | ...
High explosives. ... ..o .. do_...| 53,167 | 58,535 | 62,651 65,632 | 68,967 | 60,043 | 74,622 | 69,589 | 69,983 | 67,244 63,900 | 65162 | 62,357 {.___.__...
Sulfur (native):
Produetion._ .. ____.______ thous. of long tons. . 400 435 438 456 425 488 501 499 545 537 574 531 476 oo _..
Stocks (producers’), end of month..__.__._.._... do_... 3,201 3,001 2,996 2,925 2,875 2,887 2,043 3,000 3,004 3,095 3,181 3,216 3,194 | ________
FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal fats and greases:c*
Tallow, edible:
Production. ... .. ___ thous. of Ib._{ 16,418 | 16,056 | 15,888 { 22,451 | 16,823 | 14,552 | 19,094 | 16,956 | 16,326 | 20,261 16,158 | 17,913 | 21,204
Consumption, factory §-. ... do....| 12,5471 13,004 | 12,356 | 15394 | 14,938 | 12,927 | 15,322 | 15018 | 15,143 | 14,532} 11,312 ] 12,499 | 15024 |-

Stock (incl. refined grades), end of month_____ do._..| 14,256 | 14,590 | 15,067 | 15,893 | 15398 | 14,283 | 14,299 | 12,277 | 11,399 | 13,492 | 15,423 | 14,519 | 14,398

Tallow and grease (except wool), inedible:
Produetion ... . . ... .do____] 191,746 | 202,762 | 192,363 | 203, 501 | 204, 311 | 190, 483 | 216,060 | 206,370 | 221,236 | 249,132 | 237,018 | 240,277 | 241,645
120,682 | 140,061 | 129,273 | 138,140 | 132,798 | 98,629 | 128,855 | 138,630 | 137,471 | 134,692 | 137,387 | 127,518 | 132,720 |.

Consumption, factory §...._.___.______
Stocks (excl. refined grades), end of month._.__do.___| 250,673 | 251,603 | 243,923 | 241,165 | 237,456 | 249, 906 | 251,071 | 252,569 | 240,419 | 267,871 | 289,745 | 303,179 | 318,893
Fish and marine mammal oils:A

Production?.. ... . 312 345 1,415 9,989 | 40,574 | 33,986 | 28,944 | 26,161 | 15,432 | 12,200 5,235 | 71,570 263
Consumption, factory. 8,391 | 10,564 | 12,732 { 11,438 | 10,968 9,337 9,653 | 11,233 | 12,375 | 12,977 | 13,796 | 10,911 | 13, 562
Stocks, end of month.___._______._______.__._. 47,554 | 46,141 | 36,962 | 36,045 | 68,120 | 61,770 | 70,455 | 94,337 | 98,040 | 104,893 | 104,728 |~ 85,414 | 69,412

Vegetable oils, oilseeds, and byproduets:
Vegetable oils, total:

Production, crudef. 487 493 441 443 415 390 41g 493 671 665 616 639 607 | ..
Consumption, crude, factory. 489 564 486 496 495 391 447 482 573 597 591 590 614 | ________
Stocks, end of month:}
Crudel . e do__.. 671 645 617 579 514 490 485 504 563 654 678 692 645 (...
Refined §.._..._..__._.. e do___. 689 714 703 656 564 479 429 409 426 468 523 567 566 |ocemooaae
EXports. - .o thous, of Tb__{r 168,741 | 27,248 | 26,052 | 50,809 | 77,636 |r 111,154 | 40,770 jr 68,771 | 63,517 | 776,016 | 126,802 | 131,374 | ... __|.___ ____
Imports, total. . 45,306 | 40,233 | 38,601 | 42,447 | 45,936 | 36,639 [ 34,325 | 32,250 [ 24,732 | 43,677 | 40,659 { 42,482 | .. _______.
Paintoils. ... _____._........ 6, 858 1, 402 2, 602 2, 766 2,194 3, 503 1,299 3,933 1,145 3,375 2,836 3,102 | |
All other vegetable oils 38,448 | 38,832 | 36,000 { 39,681 43,742 ) 33,136 | 733,026 | 28,318 | 23,587 | 40,302 | 38,023 | 39,879 | _...| ...
Copra:
Consumption, factory._................ short tons..| 22,415 28,344 | 31,089 | 28,011 | 32,933 | 22,926 | 31,203 | 27,420 | 31,940 | 26,873 | 25,407 | 31,035 | 21,590 |.._______
Stocks, end of month._ _do_...| 15736 | 15,313 16,674 | 19,231 18,474 | 22,292 | 17,697 | 24,085 19, 431 17,267 | 20,187 | 23,721 16,460 | .______
Imports. . do___.| 19,810 | 34,819 ] 25234 | 31,743 | 30,524 | 28,115 | 25099 | 42,014 |r27,835| 23,401 22,268 | 37,014 |.._..___.| ________
Coconut or copra oil:
Production:
Crude._.. thous.of Ib.| 28,737 | 36,068 | 40,438 | 36,056 | 41,327 | 20,144 | 39,835 | 34,747 | 40,680 | 34,378 | 32,532 | 39,330 | 27,203 {.________
o Reﬁnedt. do_._.| 27,596 | 32,005 | 28,240 | 29,282 | 30,955 { 23,909 | 38,211 | 34,988 | 32,465 | 31,688 | 25719 | 28,902 ] 30,376 |.___._..__
onsumption, :
Crude?__ - 43,043 | 49,801 | 43,342 | 46,344 | 46,234 | 34,508 | 54,334 | 52,944 | 49,213 | 49,273 | 42,9721 47,851 48,172

________ 24,327 | 28,476 | 27,496 | 29,755 | 26,402 | 21,431 | 33,155 | 32,556 | 32,720 | 32,635 | 27,072] 27,613 | 30,756
61,012 68,573 | 73,996 | 73.119 78; 603 | 84,979 | 85529 | 82,533 | 78,825 | 75,871 75913 | 82,707 | 71,642 |_________
11,772 11,844 11, 054 9, 554 10,174 | 12,760 13,242 | 14,067 12, 581 14, 407 13,164 15,108 12,468 |._._.____
14,617 | 12,225 9, 633 9,835 | 14,265 | 10,969 | 15,790 8,771 9,244 | 19,139 | 10,367 | 20,085 |.. ...\ ________

Cottonseed:}

Receipts at mills____ _thous. of short tons.. 84 36 13 7 19 131 349 1,066 1, 689 1, 406 570 169 T2 |ooool
Consumpthn (erushy . ... . do_._. 514 438 318 286 197 165 212 494 708 Y| 672 692 618 |_________
Stocks at mills, end of tho do..._. 1,412 1,010 705 422 243 209 345 917 1, 898 2,523 2,421 1,898 1,353 | ____.
Cottonseed cake and meal:}
Produetion A short tons.. | 254,430 | 218,028 | 154,119 | 139,630 | 95,378 | 78,203 | 103,409 | 233,349 | 328, 503 | 370,633 | 317,153 | 320,731 | 287,668 {._____.__
o S&Ocks 8(% II}}]]S, end IOI month_._____________. do._._| 257,064 | 278,909 | 273,098 | 266,945 | 237,998 | 203,090 | 169, 703 | 150,240 170,721 | 173,742 | 163,049 | 191,461 | 220,215 |._.______
>ottonseed oil, crude:
Produetion.. ... ___________.. ... thous. of Ib..| 169,946 | 150.978 | 110,834 | 101,987 | 67,251 [ 56,062 | 70,301 | 159,431 | 236,807 | 262, 580 | 226,931 | 231,041 | 211,401 | ________
Stocks,end ofmonth____.____.___.______.__. do....| 145,221 | 126,738 | 106,593 | 96,409 | 73,552 | 53,915 | 58,055 | 87,689 | 155,640 | 204,267 | 192,182 | 192, 547 | 180,058 | __.__.__
Cottonseed oil, refined:
Productloq __________________________________ -| 141,252 | 161,402 | 117,110 | 105,709 | 87,033 | 59,120 | 57,906 | 06,846 | 140,847 | 189,943 | 185,720 | 174,015 | 182,780 {.____.____
Consumptlo.n, factory. 141,288 1 138,285 | 119,302 | 135,366 | 134,560 | 95,852 | 105,137 | 101,707 | 125,255 | 130,453 | 117,038 | 123,015 | 147,672 |...____._
In margarine. ..o ..o 25,294 | 28,949 | 19,165 | 21,325 | 20,718 | 14,330 | 16,336 | 20,868 | 24,473 | 31,115 | 26,834 | 31,208 | 30,949 i _ ... __
Stqcks, end of month§f ____________.__. mil. of 1b.. 546 568 562 527 433 344 287 273 283 324 378 417 L3 T
Price, wholesale, drums (N. Y.)___._._ dol. per Ib.. . 206 L1968 .199 .207 . 222 .215 . 201 .188 <191 .188 .188 1920 2204t

' Revised.  » Preliminary. ! Beginning 1956, “‘other phosphatic fertilizers” are included. Such data for January 1956 are as follows: Production, 17,340 tons; stocks, 20,843 tons.

@ States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia,
consumption in that State is as follows (thous. short tons): 1955—January-March, 287; April-June, 349; July-September, 71; October-December, 92.

¢ Includes data not shown separately.

o'For data on lard, see p. 8-29; figures prior to 1955 for tallow will be shown later.

4Consumption figures for edible tallow exclude quantities used in refining; those for inedible tallow, etc., include such quantities.

A Beginning 1955, data may include some refined oils (not formerly included); consumption figures exclude data for cod, col-liver, and other liver oils, and stocks include only the quantities
of these oils held by producing firms.

1 Revisions for January ~July 1954 (August 1953-Tuly 1954 for cottonseed and products) will be shown later.

§ Includes stocks owned by the Commodity Credit Corporation.

eRevisions for 1954 for fertilizer exports (short tons): Total—February-April—201,097; 282,484; 259,970; June-Octber—268,561; 308, 445; 423,038; 377,457; 461,321; December, 304,952; phosphate
materials—April, 223,236; June-August—230,101; 269,336; 356,048. Revision for January 1955 for total fertilizers, 284,954 short tons.
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S$-26 SURVEY OF CURRENT BUSINESS April 1956
Ux(;less otherwise stated,hstatistics through ‘11954 am}_ 1955 1956
escriptive notes are shown in the 1955 edition o . . . . . R .
BUSINESS STATISTICS Fg‘r’;“ March | April | May | June | July |August | SSPYMoctobey | NQVER-) Decern- | anu Fg‘;;“ March
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproducts—Con.
Y¥laxseed:
gqlodu_(l:]t.ioin (crop estimate)..._.._.... thous. of DU~ |o oo v femme e fo e | ememmm e e e e e [ 140,638 |- oo fiomiooais R
mills:
Consumption 1,884 3,138 1, 861 2,014 1, 552 2,023 2,635 3, 064 4,275 3,132 3,263 3,268
Stocks, end of month —--do__.. 4,276 2, 559 1, 654 1, 006 1,035 1,807 3,034 4, 797 7,166 7,542 6, 695 5, 573
LPrlce(i w?olesale, No. 1 (Minneapolis).dol. per bu_- 3.36 3.25 3.24 3.34 3.35 3.29 3.15 3.08 3.10 3.17 3.21 3.35
inseed oil, raw:
Productioni __________________________ thous. of th__| 37,058 | 59,703 | 36,801 | 40,707 | 30,891 | 41,248 | 52,553 | 61,403 | 84,708 62,493 | 64,470 | 64,490
Consumption, factoryf___..._. .._do....| 40,974 | 43,5633 | 45,085 | 43,619 | 50,838 | 45,9001 | 46,629 | 46,724 | 56,220 | 41,236 | 43,883 | 42,102
Stocks at factory, end of month{ ___do..._| 164,731 ( 171,597 | 161,853 | 139,750 | 110,324 | 62,259 | 63,133 | 68,623 | 80,204 | 108,296 | 136,013 | 135, 331
Price, wholesale (Minneapolis) - . .dol. per1b__ L125 .1 .125 .1 .131 .132 .135 .136 . 130 J127 .1 .1
Soybeans: o
Production (crop estimate).....__.._thous. of bu__ || | oo eemecoe i oo 137,276 ). ...
Consumption, factory . _._______.______ 19,777 { 19,525 [ 20,031 | 21,012 | 22,119 { 21,347 | 19,801 18,712 § 25,388 | 25,304 | 23,869 1 24,445
Stocks, end of month 24,355 | 17,549 | 12,912 | 10,200 10 775 | 10,541 7,201 20,117 | 74,133 | 88,365 | 81,784 | 73,783
Soybean oil:
Production:
o) [ LT 214,068 | 210,643 | 218,083 | 229,163 | 243,635 | 235,756 | 219.494 | 206,411 | 279,908 | 277,042 | 261, 550 | 270,046 | 271,253
Refined____._______.______.. 187,174 | 219,803 | 199,755 | 217,411 | 224,826 | 182,704 | 218, 451 | 202,004 | 240, 688 | 232, 664 | 232,155 | 239,846 | 249,371 ..
Consumption, factory, refined? 185,616 | 219,007 | 194,676 | 211,230 | 216,075 | 166,083 | 180,072 | 210,645 | 220,896 | 215,687 | 234,323 | 238,205 | 249, 526
Stocks, end of month:
128,114 | 107,732 | 104,428 | 04,695 | 83,164 | 119,559 | 113.578 | 109,178 | 109,695 | 135,084 | 138,232 | 137,246 | 128,177
J b 73,078 | 68,183 | 66,197 | 64,702 | 67,247 | 67,003 | 78,623 | 70,699 | 77,514 | 82,310 | 79,686 ) 81,682 | 81,159
MPrice,. wholesale, refined (N. Y.)_._..__ dol. per 1b_- .194 187 .186 .188 .101 .185 L1581 1 L174 175 .173 .182 ?,196 |-
argarine:
Production. ... thous. of 1b..| 119,803 | 125,781 | 104,407 | 112,569 | 105,024 79,600 | 01,502 | 113,923 | 124,428 | 116,447 | 115,218 | 133,853 | 135,905 |_._._..__
Stocks (factory and warehouse), end of mod™.do. .| 25,467 | 28,300 | 26,428 | 23,484 | 25580 ( 24,252 | 20,632 | 22,206 25,881 | 22,835 | 23,703 | 22,611 , 924 | oo.oioo
Price, wholesale, colored, delivered (eastern U. S.).
dol. per 1b.. .273 273 . 273 .273 .273 L2783 .273 .273 .273 .273 .273 .273 P.273 |-
Shortening:
Production___. . _______ ... thous. of 1b_.| 168,263 | 187,778 | 159,921 | 182,210 { 18R, 7¢2 | 121,903 | 151,447 | 158,370 | 180,783 | 161,917 | 141,387 | 150,136 | 183,015 {______._.
Stocks, end of monthd® ... ... do-__.| 128,537 | 150,179 | 158,191 | 145,034 | 154,234 | 138,949 | 149,813 | 140,726 | 136,658 | 137,012 | 142,961 | 125,447 | 120,587 |. _..__._.
PAINTS, VARNISH, AND LACQUER
Factory shipments, total_.._ 104,023 [ 133,811 | 135,089 | 143,397 | 149,721 | 124,563 | 137,600 | 133,267 | 125,214 | 118,993 | 101.241 |r129,261 | 122,361
Industrial sales 44,363 | 54,072 | 53,006 | 54,443 | 56,336 | 47,208 | 55.309 | 52,198 | 54,792 | 53,223 | 46.000 | 752,522 [ 50,770
Trade sales e 59,660 | 79,230 | 81,903 | 88,954 | 93,385 | 77,355 | 82,300 | 81,069 70,422 | 65,770 55,241 ) £ 76,739 | 71,591
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plasties: .
Sheets, rods, and tubes_____________._ thous. of Ib_. 3,215 4,281 3, 265 3, 247 8,903 2. 283 3,390 4,012 3, 830 3,495 4,041
Molding and extrusion materials.___._.__.___ do_...| 7,177 7,422 7,574 7,758 7,723 6, 271 7,081 8,728 8,374 8,304 7, 705
Nitrocellulose sheets, rods, and tubes.._......- do._.. 364 483 427 403 415 260 413 396 415 451 428
Other cellulose plastics. ....._._ 559 744 584 561 333 313 332 430 385 643 433
Phenolic and other tar acid resins 37,195 | 41,459 | 39,448 | 39,876 | 41,994 | 30,288 | 39,087 | 42,221 44,619 | 44,665 | 43,044
Polystyrene. .o coceoeeaoaas 36 360 ! 44,185 41,824 42, 550 42,273 | 35,749 41,144 50, 304 48, 460 48, 272 47,434
Urea and melamine resins._ 20 676 | 24,956 | 23,711 22, 636 21, 231 17,110 | 22,416 24,280 | 26,498 | 25,197 | 24,206
Vinyl resing._......_._.. 51, 650 | 59,767 | 56,773 | 61,7311 56,118 } 54,628 | 57,022 | 60,968 | 62,159 | 62,200 | 61,285
Alkyd resins___..___ 31,909 | 38,809 | 38,8351 38,444 | 39,136 | 31,979 | 35,88 | 36,700 35 480 | 34,464 | 35,689
Rosin modifications.. 10, 478 12,126 | 12,096 } 11,820 , 11.€65 ! 12,303 | 10,767 12,148 12 628 | 131,083 | 10,617
Miscellaneous_ . ... 37,041 | 42,259 | 47,846 | 48,750 | 47,143 | 44,395 | 47,884 52,722 55, 953 57, 917 | 58,247 62 367 | oo |
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
mil. of kw.-hr..| 46,269 51,153 | 48,376 49, 939 50,725 52,924 55,917 52,907 54,206 54, 513 57, 571 58, 092 54,630 |oo...o..
Electric utilities, total . _____________._________ do....| 40,230 | 44,449 42,035 43 354 44,234 46, 625 49, 353 46, 335 47,367 | 47,751 50,715 51,120 47,988 (...
Byfuels.___._...... 31,659 | 34,051 | 31,567 33 539 ) 34,525 | 37,275 | 32,621 | 38,168 | 38,601 | 38,543 | 41,408 | 41,764 | 37,362 |______.___
By water power, 8,571 10,399 | 10,468 9,815 9, 709 9 350 -9, 532 8,167 8, 766 9,208 9, 307 9 356 10,626 [-.o..o.__
Privately and municipally owned utilities __.do__._) 33,230 | 36,248 | 34,257 | 35,326 | 36,012 | 37,848 | 40,179 | 37,595 | 38,759 | 39,100 | 41,477 | 41,769 | 38,671 |_____.__.
Other producers (publicly owned)..._.___._. do....} 7,000 8,201 7,778 8,028 8,222 8, 777 9,175 8, 740 8, 608 8,651 9, 238 9, 351 9,316 Jocmcaoa..
Industrial establishments, total__.__.__________ do.._. 6,039 6,703 6, 341 6, 585 6, 490 6, 209 6, 563 6,572 6, 839 6, 762 6, 856 6,972 6,642 |_.___.._.
Byfuels. ... ... 5,742 6,375 6,017 6 277 6, 204 6,052 6,309 6, 365 6, 608 6, 524 6, 632 6, 741 6,368 |o._._._.__
By water power 206 329 324 308 286 247 254 207 231 237 224 231 274 ..
Sales to ultimate customers, total (Edison Electric In-
stitute) . eeooioo mil. of kw.-hr._| 37,654 | 38,283 | 38,140 | 38,127 | 38,850 { &9,557 | 41,957 | 42,122 | 41,829 41,688 | 43,654 | .o oeomooleiaio
Commercial and industrial:
Small light and power... 6,311 6,269 6,225 6, 240 6,586 | r7,061 7,497 7,476 7,026 6, 738 6,945 | L o al|ecaeiaan
Large light and power 18,133 | 19,253 | 19,496 | 20,248t 20,778 | 20,551 { 21,805 | 21,982 | 22,512 | 22,364 22 T02 | e
Railways and railroads. ... ... 399 416 374 365 370 335 352 354 356 391 433
Residential or domestic..c. o~ .. 10,958 | 10,375 9,917 9,208 8,975 9, 262 9, 706 9, 812 9,672 | 10,073 | 11,495
Rural (distinet ruralrates) . ... .___._. do.... 605 719 928 879 958 1, 160 1,266 1,213 954 770 699 {.
Street and highway lighting. .. _.__________._. do..-- 379 371 334 314 296 305 330 356 396 422 452 |.
Other public authorities._____.__.____.____.___. do.... 822 830 817 822 837 833 860 876 862 883 876
Interdepartmental ..o ... ... do.._. 48 51 50 49 52 49 52 54 51 47 50
Revenue from sales to ultimate customers (Edison
Electric Institute) ... ......_..._ thous. of dol- .| 655,779 | 651,058 | 644,841 | 639,059 | 647,704 | 661,284 | 690,352 | 695,804 | 684,701 | 681,561 | 712,806 1. oo ooclommemacnclocomen. .

r Revised. ? Preliminary.
1 Revisions for January-July 1954 will be shown later.

1 December 1 estimate of 1955 crop.

& Beginning January 1955, data exclude guantities held by consuming factories.
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April 1956 SURVEY OF CURRENT BUSINESS S-97
U::iless otherwise stated.hstatistics llthl'lough 3954 am} 1955 1956

lescriptive notes are shown in the 1955 edition o

BUSINESS STATISTICS F:E;u' March | April May June July | August Seg;em- October N%wg(rem- Deb%e;n- Jg:};' Fé?;u- March

ELECTRIC POWER AND GAS—Continued

GAS

Manufactured and mixed gas (quarterly):d

Customers, end of quarter, total _____.__ thousands._|._.______| 5510 |_.___.___|._...._.. 5173
Residential (incl. house ﬁeating) 4,703
Industrial and commereial. _...._ 378
Sales to consumers, total_ . ________ 546
Residential (incl. house-heating) 274
Industrial and commercial R 264
Revenue from sales to consurmers, total_thous. of dol 75,929
Residential (incl. house-heatmg)._ _..do... 50, 946
Industrial and commercial _________________. do___|____..__] 86,572 | ____ . ___._.__ 53, 422
Natural gas (quarterly):o?
Customers, end of quarter, total______.. 22, 641 22,973
Residential (incl. ouse-heating) ..... 20, 870 21,212
Industrial and commereial ... _.____.__.__ 1,744 1,734
Sales to consumers, total 14,221 12,044
Residential (incl. house-heating) 3,931 1, 741
Industrial and commereial ... _..._ do 9, 602 9, 590
Revenue from sales to consumers, total.thous. of dol 648, 215 478,745
Residential (incl. house-beating) __...___. ... do.. | 342,971 194, 055
Industrial and commereial__... ... __._.. do_ .. |B44245 | _____._ | ... 287,646 |____.___|.___..__. 267,158
AND TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production} . _____.__ thous. of bbl__ 5,772 7,899 8,284 8, 968 9, 394 8,013 9, 210 7,252 8,432 5,775 6,169 | r6,406
Taxable withdrawals.__________________._.___. do__._{ 5,330 6,902 7,187 7,998 8, 460 8, 608 9, 025 7,405 6, 248 6,129 6, 296 5, 625
DStoﬁk(Sf er;d t(,)sf month. .. do_._.. 9,647 | 10,193 | 10,815 | 11,278 | 11,627 | 11,380 | 11,000 | 10,380 10 166 9,427 8,896 | r9,201
istilled spirits:
Produetionf_ .o ... thous. of tax gal__| 13,753 | 15,622 | 14,962 | 13,155 | 13,421 9,301 | 11,379 | 19,388 | 84,917 | 31,189 | 23,033 § 17,458 | ________{___._.._.
Consumption, apparent, for beverage purposes
thous. of wine gal__| 12,949 | 15,768 | 15,505 | 16,130 | 16,015 14,217 { 15673 | 16,906
Tax-paid withdrawals} thous. of tax ga]_. 10,007 | 13,407 11,422 | 10,825 | 13,774 10 951 | 11,369 | 13,613
Stocks, end of monthy.__________________.___. 843,285 | 842, 566 | 844,138 | 844,320 | 841,496 838,800 | 836,110 | 834, 5
WImpor S e e m e thous. of proof gwl__ 1,374 1,802 1,783 1,734 1,983 1, 596 1, 591 2,253
hisky:
Produetion}_ _________.______..___ thous. of tax gal_.| 9,470 | 10,725 | 10.122 9,073 8,915 5, 550 8,142 | 11,189
Tax-paid withdrawalsf. . ... . oeeoo- do.___| 5,60 7,027 | 5,361 | 5181 | 6,567 | 4,526 | 5267 | 7,22
Stocks, end of month t._, ............. do.___} 709,665 [ 710,970 | 713,985 | 716,078 | 715,861 | 715,550 | 716,304 | 717, 568
Imp rts ________________________ thous. of proof gal__ 1,258 1,613 1,620 1, 560 1,816 1,484 1,421 2,031 3,282
Rectiﬁed spirits and wines, production, total®1
thous. of proof gal__ 5,489 7,171 6,340 5,657 7,783 5,992 5,310 7,382 | 10,15 9, 930 5, 800
Whisky} oo e do.... 4,907 6,445 5,718 4,909 6,810 5,315 4,237 6, 383 9,013 8,761 4, 906
Wines and distilling materials:
Effervescent wines:
Produectiont__.__._________. 160 212 178 266 70 175 102 106 160 200
Taxable withdrawals}. 112 108 111 137 78 114 132 191 247 279
Stocks, end of month} 1,333 1,420 1,473 1,401 1,567 1,613 1,570 1, 458 1,346 1,257
ImMPorts. oo 33 42 51 51 33 3 54 79 132 116
Still wines:
Produetiont. oo Lo 1,937 11,3220 1,281 1,27 728 | 1,487 1 19,571 | 72,474 | 43,340 | 10,105] 3,196 | 1,904
Taxable withdrawals §_ 13,194 | 10,982 | 10,174 10 842 8,629 9,926 | 11,120 | 13,347 | 13,369 | 12,867 10,804 | 11,286
Stocks, end of month §}_ 160,299 | 150,398 | 140,895 | 128,475 | 122,153 | 112,250 | 120,826 | 184,011 | 214,698 { 207, 560 | 197, 964 | 186,738
Imports. oo 555 539 526 513 417 393 452 618 889 756 563
DlStlllmg materials produced at wineriest 3,204 2,325 648 606 900 5,633 | 52,431 | 145,546 | 93,598 | 27,478 | 6,602 2,185
DAIRY PRODUCTS
Butter, creamery:
Produetion (factory) ..o oo thous. of 1b__} 103,835 | 120,775 | 129,375 | 158,535 | 173,080 | 124,895 | 102.465 | 91,585 | 04,070 | 91,040 | 104, 555 | 113,260 | r97,907 | 87,864
Stocks, cold storage, end of month__.__._.__... do. 314, 568 | 311,462 | 293,203 | 308,154 | 334,501 | 352,139 | 327,617 | 295,043 | 256,626 |~202,204 | 163,136 | 131,664 | ___. ___ [ _______.
¢ Price, wholesale 92-score (New York)..._dol. per b .581 . 579 . 579 . 579 -578 . 578 . 582 . 590 . 586 . b . 588 . 580 . 581 . 580
heese:
Production (factory), total 3._.. ... thous. of 1b_. 110,480 | 126,175 | 162,970 | 157,900 | 129,225 | 113,990 ; 99,595 | 91,200 | 84,970 | 93,190 §{ 97,030 | 97,485 |_______..
American, wholemilk §._______________._..._. do 49, 685 | 95,890 | 129,475 | 126,330 | 100,715 | 85,340 | 70,795 | 63,070 | 56,100 | 61,380 | 65,250 | 66,345 |.________
Stocks, cold storage, end of month, total.. 493,433 | 501,0€0 | 527,739 | 581,168 | 597,985 | 596, 801 | 592, 241 | 566, 481 | 531,094 | 518,885 | 496, 746 |r464, 597 | 456, 657
Amerlcan, wholemilk__________...____. 162, 949 | 467,671 | 493,909 | 542,609 | 561,482 | 562,419 | 559,448 | 536,355 | 505,435 | 492,124 | 469,336 |7 438, 209 & 430, 320
Imports. ool 5,120 4,195 3,708 3,453 2, 530 3,567 3,174 5, 508 6, 5,795 3,204 | |eeoeiaoa
Prlce Wholesale, American, single dalsles (Chl-
.................................. dol. per 1b__ .370 .370 .370 . 368 .368 . 368 .+ 368 . 389 .378 .379 .378 .375 .369 . 369
Condensed and evaporated milk:
Production, case goods: }
Condensed (sweetened)___.._-..- --thous. of Ib__ 2,110 2, 950 2,125 1, 700 2,140 3, 000 3,010 2, 540 3,925 3,875 4,025 3,150 4, 285
Evaporated (unsweetened ........... do.__..| 174,800 | 230,100 | 255,750 | 325,750 | 304, 500 | 257,800 | 227,500 | 184, 500 | 164,500 | 142,200 | 152, 800 | 164,200 | 171. 500
Stocks, manuiacturers’, case goods, end of month:
Condensed (sweetened) ......... thous. of Ib__ 4, 569 3, 895 5,783 5, 523 5, 570 6, 457 7,171 5, 482 7,397 7, 556 4,752 6, 222 8, 230
E Evaporated (unsweetened) __._____.________. do..__| 104,537 | 97,576 | 135,214 | 261,402 | 357, 514 | 412,888 | 448,405 | 427,570 | 384,261 | 274,432 | 213,202 | 157,214 | 110,578
Xports:
Condensed (sweetened)_ . .. .. ... do.... 19 0 38 81 200 717 1,513 436 1,433 1, 512 2, 009 8012 | .. .
Evaporated (unsweetened) . _._______________ do....| 14,079 | 18,061 | 16,612 9,866 | 10,205 | 12,419 9,745 | 12,346 | 10,407 | 17,445 | 12,243 | 16,278 | ________{ .. __
Price, wholesale, U. S. average:
- Iéivapﬁ:(rated (unsweetened) .......... dol. per case.. 5. 56 5.57 5. 57 5,57 5. 57 5.57 5. 57 5,87 5. 67 5. 64 5.71 5.71 5,69 |-
uid mil
Productiony. ... mil. of Ib__ 8,835 | 10,486 | 11,156 | 12,844 | 12,520 | 11,453 [ 10,515 9,434 9,222 8, 668 9, 158 9, 604 9,582 | 11,024
Utilization in mfd, dairy produets..._____._.._ do. 3,396 4,095 4,485 5, 591 5,415 4,449 3,775 3,322 3,244 3,075 3,453 3,679 , 680 | . .-
DPrice,l 1x(lvholesale, U. 8. average*_.____ dol. per 100 Ib-_ 4.09 3.92 3.74 3.62 3.63 3.80 3.98 4.17 4.36 4.43 4.36 4.24 412 e
ry mi
Production: t .
Drywholemilk._______________..____ thous. of Ib__ 6, 650 8, 650 9,100 | 10,650 | 10,325 8, 070 7, 400 8, 900 8, 300 8, 925 8, 750 7,150 8,700 [--oooo_-
Nonfat dry milk solids (human food)._...___ do._...| 105,600 | 132,000 | 152,800 { 197,800 | 181,300 | 127,500 | 98,600 | 89,100 | 88,200 | 87,500 | 113,700 | 124,900 | 127,050 |- ...
Stocks, manufacturers’, end of month:
Dry wholemilk. ... .. do....} 6,712 7,678 7,477 9,067 { 10,773 | 12,281 | 11.875| 10,998 | 10,314 | 10,687 8, 587 8, 883 8,914 |.__._....
E Nonfat dry milk solids (human food)._._..__ do__..| 60.S62 | 65,563 | 88,341 | 129,676 | 150,166 | 140,651 | 116,969 | 101,502 | 87,848 | 81,020 | 80,763 | 83,883 | 81,719 (._._._._-
xports:
Drywholemilk______._____ ... do.... 3,616 3,830 4,626 3,196 3,111 3,901 4, 588 2,871 3, 988 3, 244 5,938 2,015 | .
Nonfat dry milk solids (human food).. ... do.... 9,549 | 35,616 | 22,455 2,060 (33,476 | 17,066 | 17 371 | 17,859 | * 19,348 { 26,148 4,701 | 22,925 |. ... |ieeeoe.
Price, wholesale, nonfat dry milk solids (human
[ood) U.S.average_._______..._______ dol. per Ib__ 154 .153 .153 .152 .153 .153 .154 .155 .154 .154 154 154 R 1% 30 PO,
r Revised. Revisions for 1953 and for the 1st and 2d quarters of 1954 are available upon request. Totals include data not shown separately.

{Revisions for the indicated items and for the periods specified are available upon request as foliows: Alcoholic beverages, JUIX-N ovember 1954; dairy products—butter, cheese (total and
American), evaporated milk, and nonfat dry milk solids, January 1953-August 1954; condensed milk and dry whole milk, January-August 1954; fluid mllk production, January 1951-December

1954.

Q Data beginning July 1955 exclude production of wines and vermouth; for July 1954-June 1955, such production totaled 70,000 gallons.
§Data include vermouth and apéritif wines other than vermouth.

Digitized for FIR¥e®series, representing average price received by farmers for all milk sold at wholesale to plants and dealers; data prior to January 1955 will be shown later.
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Ux:lless otherwise stated,hstatisﬁcshthrlmégh ‘11954 am} 1955 1956

escriptive notes are shown in the 1955 edition o . . _ - . anu-

BUSINESS STATISTICS Fg?;u March | April | May | June | July | August Seget;em October N%‘:;m D%%";m Jg’;‘; Fe;;;u- March
i

FOODSTUFFS AND TOBACCO—Continued

FRUITS AND VEGETABLES

Apples:
Production (crop estimate) . ._._._._._ thous. of bu__ |- .l | 1205,293 |- cocmo|iooa
Shipments, corlot. ... ..__....__ no. of carloads._| 2,413 2, 498 2,187 1, 860 810 362 234 539 3, 466 2,935 2,783 2,342 | r 2511 3,102
Stocks, cold storage, end of month______ thous. of bu...[ 13,194 7,793 4,114 1,677 376 212 233 9,121 | 34,379 | 34,854 [ 27,321 | 20,618 | r 13,931 8,047
Citrus fruits, carlot shipments.....__.__ no. of carloads.. 8,678 9, 503 9,304 9,731 9, 965 8,223 6,308 4,696 4, 467 4,742 | 10,887 8,398 ( r8, 007 10, 615

Frozen fruits, juices, and vegetables:

309,152 | 268,216 | 222,407 | 208,365 | 250,582 | 391,044 | 440,672 | 470,439 | 458 921 | 444,087 | 420,092 | 389, 245 |r341, 964 | 295, 270

Fruit jnices. r 358,826 | 386,726 | 451,283 | 513,638 | 492,970 | 417,332 | 362,434 | 325,288 | 287, 547 | 245,393 | 249,910 {r321, 536 {398, 941 | 390, 414
Vegetables .. . _| 505,428 | 456,995 | 426,679 | 396,454 | 418,876 | 482,910 | 605,154 | 672,674 | 692,821 | 663,160 | 624,049 { 558,178 (7495, 546 | 448, 285
Potatoes, white:
Prodnetion (crop estimate) ... _....__ thous. of bu_ |- oo oo |eom . RO O . 1381,631 §.o |-
Shiprrents.earlot..._ ... _____.... no. of carloads..| 16,750 | 22,498 { 20,865 | 18,502 | 24,758 | 10,035 9,463 | 11,641 | 13,585 | 14,824 | 15410 | 18,558 | 718,039 | 23,416

Price, wholesale, U. 8. No. 1 (New York)
dol. per 100 1b._ 3.342 3.750 7.167 6. 508 4,131 2. 563 3.269 3.033 3.217 3. 206 2.881 | r4.175 | »4.072

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat).__thous. of bu..| ¢43,395 | r 52,872 | r 29,318 | r 29,863 | 7 41,499 | r 50,338 | r 47,188 |~ 39,83C | r 35,018 | 38,968 | 44,355 | 41,829

Barley:
Production (erop estimate)..._.__.._.____ _.__ s [+ SN FUUUOIO FUSRRIpIT) NOUIPEURIVIN) (RPN (SURDIPN SUUNIPRPIN (PP NI AR SN 1390,969 | |oooo |
Receipts, prineipal markets_ ... _______.._ do_...| 8975 | 10,311 7,140 9,112 | 18,249 | 24,067 | 26,258 | 16,156 | 14,266 | 13,836 | 13,975 | 13,013 8,013 | 15721
Stocks, domestic, end of month:
Commercial..._ . 23,121 21,184 | 19,701 16,954 | 23,527 | 31,574 | 32,696 | 28,468 | 28,168 | 26,149 | 27,088 | 25,275 | 24,980 | 21,752
On farms____... .- [PPSR« [+ SR SRS I 5 (iR 1 S (R s 243,724 | .. .. 256,013 |________.{._____._. 189,510 8. 115, 784

Exports, including malt_ ..
Prices, wholesale (Minuneapolis):
No. 2, malting,

r3,346 | 74,063 5,369 9,017 | 12,168 | r 8,400 | 9,570 5, 050 7,848 4,661 |ocommefeeeeeem
dol. per bu..| 1.431 1.439 1,443 1.421 1.412 1.279 1.271 1.240 1.258 1.251 1.235 1.239 1.235 1.275

No. 3, strajght oo oo cccmaams do._.. 1.413 1.342 1.342 1.2601 1. 290 1.180 1171 1.127 1.155 1.130 1.116 1.099 1.056 1.123
Corn:
Production (crop estimate). flofbu._f---o_._. e T T s S SN T 10 PR PRI P
Grindings, wet process....... Lof bu._| 10,8361 11,949 1 10,621 11,524 | 11,912 ) 10,938 | 12,541 11,358 | 12,502 11,500 | 11,188 | 11,686 | 12,036 |.._.__ -
Receipts, principal markets__ ... __.______. .. do___.| 19,423 | 15,530 )} 13,028 [ 18,433 | 19,683 } 17,535 30,689 | 28,185 40,062 { 51,592 | 22,843 |} 22,993 | 23,305 | 26,727
Stocks, domestic, end of month:
Commereial ... e do._..| 63,192 56,199 46,385 41,315| 36,8057 27,070 | 28,050 ; 31,710 | 38,721 65517} 70,910 | 73,496 | 76,559 | 80,303
Onfarms.._.__..._... of btt. _[eecveaon. 1,425.7 | 948.9 |______. .l _. .| 2310.8 )| 2,191 4 | . 1,477.0
Exports, including mea .ofbu..| 9,955 | 11,434 4,784 4,408 5,666 | 11,768 8,088 | 11,352 | 11,292 10,855 12,344 8,554 |cceccnfoameo
Prices, wholesale:
No. 3, vellow (Chicago)._.._....._.__. dol. per bu..| 1.495 1.463 1. 460 1.482 1.473 1.472 1.305 1.307 1.188 1.173 1. 250 1.245 1. 259 1.321
Weighted average, 5 markets, all grades_____.do...._ 1.434 1. 390 1.439 1.487 1. 483 1. 490 1.323 1.244 1.180 1.201 1.269 1.268 1.285 1.327
Oats:
Production (crop estimate)._.. milof bu jeooeeo oo PPN SO R, S P N V1876 |oe o |eccaeee e
Receipts, principal markets__ -...thous. of bu_ 8,193 7,159 5,392 6, 629 8,371 23,146 | 22,109 8,727 5,185 6, 349 8,887 | 11,313 6, 855 5, 432
Stocks, domestic, end of month:
Cormmerefal - ..o ... do....| 20,499 | 17,886 | 15,866 | 14,498 | 15833 | 23,085 | 38,217 | 37,581 | 83,297 | 27,283 | 26,5751 27,733 | 27,333 | 24,780
Onfarms. ......... [/ T O, - | 881,570 | ... |o.... 2249,213 | ... |.oo...... 1,246,086 | ______|._____._. 981,205 |.. . |ooo._. 588, 277
Exports, including oatmeal .o 1, 260 3,061 1,782 1,527 | 3,274 2,049 1,612 2,175 3,123 2,838 2,765 A7 R P B
Price, wholesale, No. 3, white (Chicago)_dol. per bu.. L797 .77 .72 . 708 .70 @ .578 .610 ® . 635 . 694 . 668 . 655 . 661
Rice:
lér(])_(}_uctiou (crop estimate)._..._._. thous. of bags @ . {wcocemm e e e 153,420 || ameeee e
alifornia: -
Receints, domestie, rough_._______.__ thous. of 1b_.| 129,028 | 125,049 { 119,108 | 142,168 | 133,772 | 89,733 | 23,349 | 22,693 | 136,480 | 66,007 | 46,122 | 69,504 | 59,401 | 57,841
Shipments from mills, milled rice___._...___ do__..| 70,745 | 133,373 | 101,451 | 93,542 | 117,056 | 59,811 | 43,754 7,241 | 27,053 | 24,959 | 21,970 | 35,426 | 38,185 | 30,936
Stocks, rough and cleaned (cleaned basis), end
ofmonth__________________.____.____. thous. of 1b..| 127,276 | 85,052 | 67,401 | 72,047 | 47,603 | 49,203 | 17,510 | 24,692 | 81,284 | 95,868 | 101,792 } 106,170 | 100,920 { 103, 365
Southern States (Ark., La., Tenn., Tex.):
Receipts, rough, at mills___...______. _ 61,315 | 58,409 , 18,276 | 10,437 | 15,054 | 12,660 | 238,219 | 986,179 | 1,032,421 241,850 | 61,953 { 29,721 | 40,692 {...._._..
Shipments from mills, milled rice____.__.... do___.| 112,015 | 133,727 | 115,001 | 88,903 | 65,285 | 71,627 | 120,707 | 260,028 | 185,179 | 121,168 | 112,522 | 108,851 | 103,244 |--coo_--.
Stocks, domestic, rough and cleaned (cleaned
basis), end of month__.______________. mil. of 1b..| 784.8 653. 8 610. 1 590. 2 495. 9 389. 4 360. 6 661.6 | 1,097.0 | 1,127.8 | 1,054.0 956. 6 875.5 |occcaeeen
Exports. ... ... ... _thous. of 1b__| 25,011 | 112,005 | 75,114 | 123,393 | 76,788 | 137,272 | 42,291 | 150,886 | 153,729 7128 445 | 70,7351 32,417
Price, wholesale, head, clean (N. O.)__._dol. perlb__ . 094 . 094 .105 .113 L1183 .13 . 093 . 089 . 089 . 093 .093 7.091
Rye:
Production (cron estimate) . ________._. thous. of bul.. [--——- ool e e e e idiic e e 120187 | b |eeeee
Receipts, nrinciral markets ____.________. ___. do.__. 419 206 282 291 858 2,877 1, 638 902 1,384 1.674 1, 563 820 440 552
Stocks, commercial, domestie, end of month__ do.__. 9,274 8,779 8, 498 8,679 6,496 8,673 6,138 8,932 8,136 8,414 8,369 6,731 5, 280 4,296
Price, wholesale, No. 2 (Minneapolis).__dol. per bu__ 1. 396 1.322 1. 246 1.233 1. 142 1.042 1. 046 1.112 1. 061 1.026 1.156 1.160 1.216 1.222
Wheat:
Production (crop estimate), total ... mil. of bu._|--ceeooo 1938.2
Springwheat.___________________ d 1232.8
Winter wheat_________ d 1705. 4
Receipts, principal markets__ ), 21, 007
Disappearance. ... ... . .. _._______..____ ' 1) T PO 2 199,146 | oo |ooaeaaaa] 207,108 |oooiooifoo 219, 910
Stocks, end of month:
Canada (Canadian wheat) _.__..___________. do.___| 343,399 | 332,021 348, 489 374, 487 | 366,890 | 363,288 | 364,732 | 358,515 | 349,280 |.......__
United States, domestic. totalg. __.mil. of bu__ 1,218.2 21,021.6 13,7537 | e 1,535.0 ) |l .
Comrn'(‘rch. ______________________ thous. of bu_. 351, €13 2380, 409 448, 678 | 440,750 | 421,248 | 403,181 | 390,669 | 381,756 | 396, 400
Interior mills, elevators, and warehouses
. thous. of bu.. 430, 732 2 399,298 594, 312 543,101 |- ||
Merchant mills -{ 101,475 260, 144 141, 403 126,878 oo
Onfarms ... 211, 592 239, 130 428, 541 320, 800 |-- -{ 218,850
Exports, total, including flour 627,907 | 33,202 [ 19,815 | 718,959 | r 26,800 | r27.114 [ r24.966 | r 17,655 20, 503
Wheatonly_ ... _.__.__.__________.__._. 623,828 | r 28,277 | r 14,190 | 14,801 {r 22,882 23,876 | r 21,227 {7 14,614 15,984 20,830 { ool

Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
. . dol. per bu_. 2.756 2.708 2. 668 2.742 2.734 2.621 2.478 2. 505 2,513 2.511 2.487 2,447 | r2.429 2.475
No. 2, hard winter (Kansas City) -.do__.._ 2.410 2. 456 2.461 g 531 2. 190 2.160 2.151 2.155 2.198 2.207 2. 253 2. 242 2.216 2.285
2

No. 2, red winter (St. Louis)________ 2. 230 2. 205 2. 204 . 27! 1,948 1. 968 1. 945 1.923 2.035 2.043 2 153 2.156 2,225 2.206
‘Weighted avg., 6 markets, all grades. 2.610 2.603 2.593 . 666 2.428 2. 263 2.397 2.445 2.478 2,461 2. 445 2. 407 2.388 2.423

* Revised. 7 Preliminary. ! December 1 estimate of 1955 crop.
‘;?%dg(;rofplgglls{); new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). 3 No quotation.
ags o .
o"The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins: such data are not inclnded in the breakdown of stocks.
Nov"egg‘;flgg%;gr ll)gﬁeggr gxportg 855’"?”} (“204%2' bu.): ’I"’otal (barl;slfa _(cornl,loattsy_ ryle,dwheaﬂt)—Ja%u%ry, 19,562; Febﬁlaryy 25,197(;) M%y, 32,883; {\}me, 2%,364; July, 311;437; Oi toblgr,bso,osz;
2 5 —June 35, July ; corn—January y Wheat, including flour—February, 16,537; May, 24,792; October, 21,233; November, 21,864; wheat only—February,
14,034; May, 21,781; October, 17,391; November, 17,789, T ’ £ Yo 10,350 SRAT, S T T v
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April 1956 SURVEY OF CURRENT BUSINESS $-29
5
Unless otherwise stated,hstatistics through (11954 ant} 1955 1956 o
descriptive notes are shown in the 1955 edition o ~ i "over } Thasar. i o
BUSINESS STATISTICS Fenru- | March | April | May | June i July | August | S| October | Nt | Docem- | Janu- | Fehru- | ypopey
FOODSTUFFS AND TOBACCO—Continued
-‘ i 1 | ! ! |
GRAIN AND GRAIN PRODUCTS—Continved ] | ! ! ; i
i ! H ' 1
W heat flour: ! ! : : ! i
Produection: : i : .
19,884 1 17,428 | 17,523 | 18,470 17,612 § 18,615 i 19,174 21, 000 19, 758 19, 317 19, 490 17, 861
811, 781 78.4 | 8.8 | 82. 6 76.0 | 85.7 93.8 88.3 86.3 X7.1 79.5
394,156 ' 347,874 . 349,892 | 371.280 | 356,099 | 371,633 | 377,855 | 411,194 | 384,694 | 376,700 | 379, 505 | 347, 255
Grindings of wheat______________._..._. thous.of hu_.{ 41,186 | 46,104 | 40,443 | 40,601 | 42,044 | 41,063 | 43,230 | 44,301 | 48,369 | 45480 | 44,462 | 44,818 | 41,055 |......._.
Stoeks held by milis, end of quarter | i
thous. of sacks (100 lb )] 4713 L. E%% 31 5 RN (R 46320 5,078 1 oo oo [
EXDOMTS . e e 1.750 2,114 | 2,199 1,785 | 71,896 { r1.604 1,605 1,305 1,832 2,050 1,940 1,688 | ool
Prices, wholesale: ; i
Qprmg. short patents (’\Imno‘molls\ !, i
dol. per sack (1001h.) | 6. 650 6. 805 ] 6. 645 6. 990 6. 800 6. 755 6.150 6.225 6.275 6. 165 6,075 6150 | 26.215 | ...
Winter, hard, short patents (Kansas Ciryy_.do..... 6.025 6.005 1 6.060 6,225 6. 030 6. 030 5.775 5. 625 5.775 5. 625 5760 5625 25600 i....o....
LIVESTOCK ' } |
Cattle and calves: | H
Saughter (federally mspocted; : | i
... ___thovos. of animals. 517 660 | 596 588 61t 550 646 710 728 700 633 602 586 647
1,313 1, 524 ! 1,452 1, 560 1, 641 1. 524 1.797 1,752 1,693 1, 62 1.617 1,697 1,484 1, i
Receipts, principal markets T1,769 2,086 ¢ 2,040 2,277 2,122 | 1,95 2, 596 2,533 3,058 2,674 2,001 2,354 1,870 ... .
Shipments, feeder, to @ corn-belt States : 171 212 | 272 236 149 ; 169 a 257 s 529 947 734 120 249 183 .
Prices, wholesale: ! ; |
Beef steers (Chicago) .. __....__._. dol. per 1001h. . 24.46 24.12 . 23.36 22,18 22,151 2252 22.33 22.67 21,95 20. 84 20, 30 20. 01 18.85 | 18.89
Steers, stocker and feeder (Kansas City)..... do... 20. 46 21.28 ¢ 21.25 20. 01 19. 03 18.19 17. 69 17.97 18.02 16.92 15.89 17.13 17.04 17. 44
Calves, vealers (Chicago) Qoo o0 29.00 25.00 ¢+ 26.00 24.00 23. 00 22.00 23.00 24. 00 26. 00 22.00 24.00 oR.00 | »2B.00 1 ...
Hogs: ]
Slaughter (federally inspected)_.._thous. of animals._!  4.638 5,491 4,472 4,164 3.713 3,428 4,475 5,144 6, 144 6,857 7.324 6,705 5,022 1 6,327
Receipts, principal markets. . ..o ......o..o..o do....| 2588 2,924 2,473 2, 337 2,140 1.929 2,519 2, 682 3, 251 4,099 4,056 3,908 3,262 |- O
Prices: |
Wholesale, average, all grades (Chicago}
dol. per1001b..; 1591 15.90 16.48 16.39 17. 54 16.12 15.31 15.75 14.30 12.01 10. 38 11.08
Tog-corn price ratio
bu. of corn equal in value to 100 Ib. of live hog._ 1.7 11.3 12.2 1.7 13.1 1.9 12.1 12.7 12.7 11.2 9.2 9.4
Sheep and lambs:
Slanghter (federally inspected).. ... thous. of animals: 1,080 1,244 1, 180 1,228 1, 205 1,076 1,239 1,344 1, 248 1,162 1. 155 1,320
Receipts, prineipal markets. . ____._. .do....| 1029 1,166 1,302 1,240 1,110 1,043 1.288 1,625 1,797 1273 1,001 1, 248
Shipments, feeder, to 9 corn-belt States. .do.... 135 120 156 113 96 147 a 259 e 545 513 247 161 160
Prices, wholesale:
T.ambs, average (Chicago) - ...._._. dol. per1001b._{ 2175 22.75 21, 50 23.00 23. 50 21,12 20.75 19.75 19. 50 18. 62 18.25 19. 00
Lambs, feeder, good and choice (Omaha)..._do_._.} 20.75 20.97 10.83 (O] ) O] 217. 60 17.83 18,18 17.88 16. 68 1R, 06
MEATS
Total meats:
Production (carcass weight, leaf lard out), m:.p(cted
slaughter. e mil.of Ib..| 1665 1,962 1,736 1,760 1,753 1,596 1,897 1,977 2,121 2,254 2. 340 2,312
8tocks (excluding lard), eold storage, end of month
mil. of Ib__ r 840 835 822 740 614 529 448 405 44 601 37 ]88
Exports (including lard).__ 69 65 74 55 51 50 53 19 81 91 9% 95 [
Imports (excluding lard) 19 27 22 27 20 30 30 26 23 28 21 24
Beef and veal:
Production, inspected slanghter_ .. _.. thous. of Ib__| 760,473 | 800,867 | 844,205 | 901,574 | 952,637 | 878,641 11,032,932 11,021,504 | 999,507 | 970,324 | 961, 519 034, 04 i
Stocks, eo]d storage, end of month__ oo, {7168, 245 7154, 556 1 143, 849 | 130,593 | 117,362 | 115,238 | 120, 581 | 120,886 | 136,278 | 174,613 | 224,391 316
EXports. oo e L.do. . 6,443 3,369 1,934 2, 547 2,188 2,852 2,721 2, 426 3,100 2, 349 3,743 5
Import< e 5,725 9,082 8, 351 8, 760 13,197 12,070 14,072 12, 244 4, 428 12,150 6, 913
Price, wholesale, beef, fresh, steer carcasses, choice !
(600-700 1hs) (New York) ... ... dol. per Ib__ . 449 435 .47 402 . 398 . 305 . 405 420 . 396 . 376 . 362 L368 347 . 836
Lamb and mutton: . i
Production, inspected slaughter_ .. ... thous. of 1b 53,174 41, 429 at, 802 57, 606 52,892 47,030 54,343 A%, 742 55, 245 52, 853 53, 849 64,032 0 56,48 1o _
Stocks, cold storage, end of month.____.______. do.._. 8,743 9, 089 9, 677 9, 957 8,851 8, 597 8,737 8, 683 9, 569 9, 884 10, 630 10, 566 1 * 10, 060 10, 042
Pork (including lard), production, ingpected slaughter
thous. of Th__| 851,694 |1,009,567 | 834,963 | 800, 728 | 747,208 | 670,129 | 809, 765 | 8§86, 472 |1,065,839 11,230,521 1,324,800 [ 1,212,803 |1,051,573 oo .__
Pork (excluding lard):
Produection, inspected slaughter _] 628,302 | 749,899 | 618,489 | 587,211 | 549,989 | 494, 676 | 605,362 | 678, 528 | 805,831 | 008, 350 | 067, 766 | 83,358 1 772, 081
Stocks, cold storage, end of month.. _odo..._{7532,052 {7543, 703 [ 530,434 | 477,028 | 375,741 | 297,062 | 218,624 | 179,182 | 205,197 | 506, 714 | 420,816 | 4%1,602 ir517, 991
BXDOrtS . e _.do....| 6,476 6,244 6, 344 5, 969 5,491 4.231 3,642 4, 461 6, 141 5,823 6, 358 8,386 ... ...
TMpPOrtSa . e do._ 11,573 [ 715,043 11, 336 15, 484 14,27 15, 526 13,717 11,633 11,513 14, 503 11, 703 14,200 | ...
Prices, wholesale:
Tams, smoked, composite_______ ... dol. perlb_. 479 479 506 .525 . 540 834 . 539 Lot L 456 . 454 . 448 r 446 PASR oo
Fresh loins, 8-12 1b. average (New York)..___ do.._. 425 . 422 . 453 . 508 . 564 . 472 . 458 . 492 . 409 .374 . 326 346 365 L3068
ard;
Production, inspeeted slaughter_. ... thous. of 1b__1 163,743 | 189,884 | 158,080 | 156,320 | 144,207 | 128,545 | 149,419 | 159,349 [ 190, 120 | 235,332 | 261,249 | 240, 507 | 203, 189
Stocks, dry and cold storage, end of month.._.do____ 1$7 882 [ 137,357 | 140,352 | 144,149 | 133,394 | 117,578 | 97,014 | 75,011 74,756 | 08,426 | 146,985 | 183,615 | 209,885
Exports _______________________________________ do 47, 253 16, 056 56,402 | 36, 591 32,365 | r20.519 | 35,672 30, 545 56,426 | 66, 532 69,813 1865,355 |._.... ..
Price, wholesale, refined (Chicago)._.... dol, per Th._ . 153 .156 . 168 L 148 L1565 . 155 .133 L138 153 .138 L1256 L1 » 138
POULTRY AND EGGS b
Poultry: :
Receipts, smarkets ... ... ... thous. of Ih__i 36,267 39, 349 40,666 | 48, 099 50, 411 46, 646 55, 937 %, 494 68, 413 80, 480 74, 756 47,249 F 43, 725 18, 423
Stocks, cold storage (frozen), end of month. ___do.___! 211,258 | 162,472 | 127,549 | 107,309 | 97,960 : 101,442 | 119,769 | 161,947 | 258,413 | 250,687 | 228,378 | 214,723 [+ 186, 776 | 134, 804
Price, wholesale, live fowls, heavy type, No. 1 i
(Chieago) . ... dol. perib_. . 243 . 280 . 240 . 253 . 245 . 245 215 . 235 .233 .210 .235 L2 o240 o __
gos: i
Produetion, farmmf . __________________.__. millions. 4, 897 5,735 5, 648 5, 579 I 951 4. 617 4,295 4,245 4, 631 4,677 4, 976 5,161 | r5, 152 5,770
Dricd egg production _.thous. of 1b._. 1,902 2,357 2, 432 2,13 3,202 2,643 1,537 | r1.281 1,136 739 480 H60 LASY (.. . ..
Stocks, cold storage, end of month: ; !
-thous. of cases.. 1258 479 i 2,088 2, 202 2. 244 1,680 1, 140 804 333 111 209 . <306 312
_)_thous‘ ofth__| 62,517 | 83,672 ]71) 933 | 193,888 | 194,706 | 179,920 | 155,365 | 127,847 | 101,395 74,3504 50, 525 | 742,473 50, 004
0
dol. per doz.. 422 L 410 . 373 . 346 . 369 .370 . 464 . 514 . 496 . 501 .514 i 2 g 398 406
MISCELLANEOUS FOOD PRODUCTS i
Confectionery, manufacturers’ sales...... thous. of dol._, 85,277 | 83,644 | 76,950 | 62,435 | 65,623 | 47,198 | 60,941 | 106,860 | 106,342 | 115,327 | 99,302 { r 90, 483 i DLTOS ..
Cocoa or cacao beans: : !
Imports (incl. shells) P eoceeo oo, long tons._| 22,494 | 26,268 [ 19,264 | 14,839 | 19,726 | 11.656 } 21,109 | 16,335 | 14,738 | 21,836 | 18,462 | 31,778 |
Price, wholesale, Accra (New York)....dol. per 1b.__ . 468 .400 ! .375 . 365 . 381 .37 .318 . 333 .340 . 324 .324 Lo
r Revised. # Preliminary. o For § States (South Dakota excluded). 1 No quotation 2 Average for 2 weeks,

3 Effective January 1956, includes exports of shortenings (chief weight animal fat); such exports averaged 98,000 pounds per month in 1955,
d'Revisions (units as abov e): Pork—1954, March, 12,112; 1955, January, 15,411; Cocoa—1054—0010b01 11, 8/3 November, 17,083; Deeember, 27,226,

fRevisions for 1950-54 will be shown later.
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SURVEY OF CURRENT BUSINESS

April 1956

" 5
Ulctlloqs ctherwise stated, hstatlshcshthrl%ugh 5954 an(‘l 1955 1956 e
escriptive notes are shown in the 1955 edition of | pgp,, : ; Septem- Novem-| Decem-| Janu- | Febru-
I 3 h ;o v st | * g + « h
BUSINESS STATISTICS ary Mareh | April May : June July August ber October her I| bor ary ary March
FOODSTUFFS AND TOBACCO—Continued
|
MISCELLANEOUS FOCOD PRODUCTS—Con. ' |
Coffee: i .
Clearances from Brazil, total. . _ . __ thous. of bagsd'_. 578 923 996 723 1,356 943 1 1,221 1, %10 1,882 1, 661 1. 126 1,222 ¢ 1,978
To United States_ ___. .. _______._. do.__. 228 490 645 322 829 497 681 1,207 1,134 914 657 821 ¢ 1,307
Visible supply, United States. _.do._. 776 517 520 | 490 546 492 527 A21 528 564 &31 704 793
Imports. . .o do._. 1,339 1,473 1,353 | 1,776 | 1,358 1,547 | 71,416 1,480 2,215 2,144 1,892 1,888 L. L.
Price, wholesale, Santos, No. 4 (New Yerk) ;
dol. perib_. 545 . 583 . 580 . 545 . 585 I 535 . 550 L6810 L 56R . 540 . 630 L5635 .B575
Fish: | ;
Stocks, cold storage, end of month.. ... thous. of Ib. .| 150,471 | 127,477 | 122,669 | 128,899 | 136,582 | 168,310 : 184,217 | 191,504 & 190, 783 | 188,953 | 175,297 | 162, 431 ‘ 141,584 | ...
Sugar: i ;
Cuban stocks, raw, end of month ‘
thous. of Spanish tons_.| r2,7¢8 4, 288 4, 688 4,478 3,088 3,638 3,132 2, BR2 2, 532 2,132 1,882 1,457 2, 482 3,707
United States: |
Deliveries and supply (raw basis): ;
Production and receipts:
Production ... . ceoicacocacoeoo. short tons..| 43,747 | 55,429 | 48,992 | 37,866 | 45,901 | 35,545 | 47,821 | 119,175 | 521,457 | 752,375 | 528,238 | 30,054 |.. .. __
Entries from off-shore _____ ~_.-| 448,730 | 558,851 | 630,496 | 634,000 | 476,796 | 611,7¢9 | 756,514 | 541,149 | 515,800 | 440,748 | 164,008 | 547,340 1 521,462 |_
Hawaii and Pucrto RiCO_ o “do.___| 102,247 171,995 | 208,785 | 234,789 | 173,424 | 212,814 | 208,793 | 240,626 | 201,641 | 168,780 | €8,590 | 115,080 | 149,339
Deliveries, total o .. ... 572,995 | 711,171 | 625,067 | 897,004 | 823,025 | 861,826 | £84,525 | 798,209 | 733,958 | 600,182 | 571,554 | 675,455 . 604,131
For domestic consumption._ 569,723 | 706,617 | 619,459 | 681,204 | 820,274 {857, 5¢4 | 870,436 | 793,627 | 727,967 | 604,932 | 569,169 |-633,079 | 604,131
For export .o oo il 3,272 4,554 5,638 5, 860 2,751 4,232 5, 089 4,672 5,291 , 2,385 42,376 i ...
Stocks, raw and refined, end of month
thous. of short tons_.{ 1,823 1,781 1,753 1,612 1,329 1,061 963 264 1,132 1,717 1,918 | r1,881 1,887 joooooan
D 15s $70) 0 7 S e--.___.short tons_. 541 418 604 401 618 406 r271 200 606 909 1,003 9,720 F .
Imports: i
Raw sugar, total . ______________.__________ 303,089 |~345,916 | 303,954 |7 20,246 | 301,645 1-342, %63 17368, 705 | 263,483 | 261,645 | 265,534 | 185,267 | 347.346 .
From Cuba._.. 229,478 | 256,507 | 207,315 | 130,787 | 164,425 | 190,528 \7207,794 | 189,040 | 231,389 ; 242, 385 | 177,067 | 238,517 !
From Philippine Isla _._.do.___| 73,610 [ 89,406 { 92,(60 |7 116,305 | 133,580 {r123,496 | 155,457 | 46,276 | 30,252 | 16,513 4,480 | 106,024 ..
Refined suear, total_______. _.do....y 42,861 | 68,783 | 46,308 | 38,816 | 40,764 | r 32, 2v4 | 24,751 40,798 | 14,303 7,334 608 | 36.394 | .
From Cvba_ . e do....| 30,933 | 54,288 | 45,005 | 38,371 | 40,552 | 31,235 | 22,359 | 89,271 | 12,546 5,677 416 | 20,526
Prices (New York):
Raw, wholesale__.___..._..__.__._____. del. per1b__ . 060 . 058 . 059 . 060 . 060 . 061 . 060 060 . 061 . 059 . 058 059 p.059 |_. . ......
Refned:
Retall§. . dol. per 51h_ . 497 404 495 495 . 496 . 496 . 496 . 496 . 497 . 501 . 501 L8500
..dol. perlh_. . 085 . 084 . 084 . 084 . 084 . 084 . 084 . 084 . 085 . 085 . 085 085 ¢
thous. of Ih..| 10,225 15,459 7,842 7,615 4, 366 7,490 R, 633 8, 695 8,047 9, 341 6,718 9,381 . .. .
TOBACCO
Leaf:
Production (crop estimate)____._._.___ emiloof Tbo o e e e e e 12,256 |- el
Stocks, dealers’ and manufacturers’, end of quarter,
total.. mil,oflb. ...} 4819 | ... .. 4,404 | liio. 5176 | e e
Dormrestie:
Cigarleaf ... . do. . foo.o_... 376 |_. .. eemieen 368 |\ 307 . .
Air-cured, fire-cured, flue-cured, and miscella-
NeoNSs A0MeSHE o oo oo oo mil of ITh_ - coeees 4,233 | e 3,845 | .l 4,675 (R B A
Foreign grown:
Cigar leaf 19 (... e 18 19§ ..co.
Cigarette tobaeeo . ... ... ... do. 191 | feeaiaas 73 | . 175 |ooooe o .
Exports, inclvding serap and stems._. __thous. of Th-_{ 28,033 36,867 | 18,554 1 721,035 | 725,721 | 749,046 {747,848 | 85404 | 85,254 | 63,404 | 44,678 | 46,228 !
Imyorts, including scrap and stems___. ... __. do.__.| & 482 9, 504 8,864 9,360 | 10,831 8,414 9, 698 9,479 9,766 | 10,383 7.660 1 10,795
Manufactured preduocts:
Preduction, manufactured tobacco, total_ . __. do. .| 15,608 18, 618 16,636 | 17,886 IR, 110 | 12,763 | 17,934 17,388 { 17,305 | 16,179 ( 13,194 | 15,567
Chewing, plug, and twist. _____ _.do___. 8,012 7,253 6, 455 6, 896 7, 363 5, 468 7,233 6, 967 6, 880 6, 627 5, 347 6, 509
Smeking. . _do. ] 6,377 7,653 6, %32 7,641 7,140 5,233 7,024 7,054 7,286 6, 304 4,747 5,704
Snaft . ll. do. _. 3,309 3,711 3,349 3,349 3, 606 2,062 3,678 3, 360 3,260 3, 249 3,100 3,354
Consumption (withdrawals):
Cigarettes (small):
Tax-free . e millions..{ 2,516 2,672 2, 399 2,330 2,723 2, 369 2,232 2,937 2, 449 2,416 2, 570 2, 091 2,132
Tax-paid . e do.. .| 28,655 33, 695 2%, 788 34,498 35, 648 28, 561 36, 760 32,076 | 32,037 32, 644 27,357 32,871 30,73°
Ciears (large), tax-paid. ... .. thousands.. | 399,885 | 467,522 | 445 701 | 516,022 | 510,219 : 414,250 | 535,596 | 533,707 | 551,082 | 613.199 | 432,028 | 453,272 | 463, 104
Manufactured tobaceo and snuff, tax-paid ! i i i
thous. of 1b. 0 14, 068 18, 242 16,320 17,308 | 17,555 1 13,021 17,518 16, 624 16, 807 16, 909 13,115 15,208 0 14,721 ...
Exports, eigarettes. ..o ... ... milicns. 1,447 1,243 1, 208 1,169 1 1,275 ¢ 1,468 ¢ 1,080 1,280 1, 402 1.226 1,219 1,146 1. ... . ..
Price (wholesale), cigarettes, manufacturer to whele i |
saler and jebber, f. 0. h. destination : X H H ' :
dol. per thous.. 3.938 ! 3.938 © 3.93% ' 3.938 °  3.038 3.938 | 3.938 3. 038 3. 938 3.938 3.93% 3,938 1 23,938 ___..___.
LEATHER AND PRODUCTS
FIDES AND SKINS | : ! f : .
Imports, total hides and qkmsQ _thous. of ib. 9,217 ! 16,826 1 R 326 14,952 13, 309 12, 581 11, 698 7,281 11, 541 9,640 1 8,357 12, 088 )
Culf and kip skins_ __ _theus. of pieces. 117 &3 101 105 130 169 129 01 202 81 61 237
Cattle hides_. 58 | 43 30 19 23 41 15 18 28 9 19
Goat and kid skins. . 1,700 . 2,422 2, 155 . 3,216 2,158 2,277 . 2,313 1, 964 2,172 2,412 1 2,904 2,749
Sheep and lamb skins. . R 1,576 [ " 4,379 1,079 2, 575 2,712 2,776 2,197 578 2,208 §90 529 1,326 ;
Prices, wholesale (Chieago): | i ; :
Calfskins, packer, heavy, 914/151h__.___ dcl per 1h_ L3751 L 400 490 - . 425 LA00 ! 450 475 . 475 500 . 500 A0 1 e 500 L L. ..
Hides, steer, heavy, native,ever 531b..___. .. do. . L 108 L 105 ! I8 L8 200 L1358 V138 148 . 148 L 133 630 » 110 o
i | i ! i |
LEATHER | { i ! ! ! i ;
Producticn: 1 | : . : | '
Calf and kip_ _thous. of skins_ . 945 1,019 832 863 606 &71 827 R38 807 819 .
Cattle hide_ ... ... __ thous. of hides. 2,085 ‘ 2,325 1 2, H4R 2,160 1, 661 2, 204 2,157 2,236 2,254 2,186 1. .
toat and kid thous. of skinz. . 2,17 2,458 2, 156 2, 227 1,823 1,494 1, G906 2.238 2, 208 2,250 !‘
Sheepand lamb_ oo . L. do 2,117 2. 144 2.1«% 2,266 1,574 2, 498 2.071 2, 324 2, 288 2,212
her: : i :
¢, backs, and sides.___. - ...thous of Ib. 32 102 99 71 67 39 85 . 631 21 57 47 [
Offal, 1ndl.d;m* welting and beliing offal. . do. 20 73 33 88 19 72 85 12 | 30 77 65 O
Upper feather. .o oooooooeoooo ... thous. of sq. ft. 3,418 4,02u 3, 480 2,526 3,854 2,839 3,407 1 38,575 " 3,429 3,009 3,000 22,565 :
Prices, wholesale: | '
Sole, bends, light, f. 0. b, tanmery___ . . _dcl, per ih. . 600 L2095 . 600 R0 603 603 695 L6000 L 600 605 | L6805 610 ¢ r. 610 ... . ..
Upper, chrrome calf, B and C grades, {. 0. b, tan- : i
DT . e e dol. per sq. ff. . .893 .910 L 930 L 950 . 920 L942 . 987 L O08 987 1.022 1.022 16120 21,030 ... .. ..

r Revised. » Preliminary.
1 December 1 estimate of 1955 crop.

2 Bffective January 1956, data for sole leather are not separately available: those for upper leather exelude small quantities now combined with other types,

' Bags of 132 1b. §Data represent price for New York and Nertheastern New Jersey.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Inchides data for types not shown separately.




April 1956

SURVEY OF CURRENT BUSINESS

Q
Unless otherwise stated,hsmtisticshthrloglégh }1954 and._ 1955 _ . . 1J5,6 I
descriptive notes are shown in the edition of | 1. . Septem- Novem- Du‘om- Janu- | Febra-

BUSINESS STATISTICS | ary March April May June Jaly August ber October ber ber ary ary March

LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, total. ... thous. of pairs__| 47,494 55,813 47,556 | 47,160 49, 590 41,054 54,115 50,610 | 48,197 42, 921 45, 551 53,130 | 56,230 [.__ ... ..
shoes, sandals, and play shoes, except atbletic,
total thous. of pairs__| 43,852 | 51,035 42, 921 41, 992 43,422 36, 037 46, 691 42, 767 40, 628 36,162 40, 834 49,663 | 51,863 |.. ...
By kinds:
}M L) 4 0 do.... 8,77 9,811 9,110 8,016 8, 887 7,400 9, 316 9,127 9, 246 7,905 8,711 9, 681 10, 304
Youths' and boys’. __.do._.. 1,739 2, 061 1,644 1,726 1, 961 1, 688 1,997 1,857 1, 586 1,331 1, 586 1,841
Women’s_..._._... - ~do.._.| 23,688 | 28,259 23,785 | 23,038 | 23,529 | 20,200 | 26,246 23, 622 21,472 19,142 21,674 27, 484
Misses’” and children’s. ~do... 6,436 7,076 5, 248 5, 366 5,018 4, 609 6,074 5,223 5,358 5, 060 5, 705 7,185
Infants’ and babies’. ..o ... __._ do.... 3,219 3,828 3,134 2, 946 3,127 2,041 3,058 2, 938 2, 966 2,724 3,158 3,477
Slippers for hoUSeWear ..« oo ooococmocuacan do....; 3,092 4,207 4,133 4,689 5, 566 4, 569 6,461 7,245 7,068 6,274 4,185 2,807
Athletie.. ..o .. _do.... 336 369 369 352 342 254 386 388 5 370 338 386
Other footwear. do._.. 214 202 133 127 260 194 577 210 126 115 144 188
EXPOIS e do_... 372 509 336 262 212 256 330 392 368 335 319 1208 [aeooo.- - .
Prices, wholesale,
Men'’s and bo}s oxfords, dress, cattle hlde upper,
(x()odyear welt. o 1947-49=100__ 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 112.8 116.8 116.8 116.8 | »116.8 ... ...
W omen s oxfords (nurses’), side upper, Good} ear
_______________________________ 1947-49=100._| 116.8 116.8 116.8 116.8 116.8 116.8 116.8 116.8 118.1 18,1 118.1 U1 1181 | ..
V\ nmen 's and misses’ pumps, suedesplit. ... do-... 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 117.4 117. 4 117.4 117.4 | 2117. 4 ... ..
iy
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association: §

Production, total_..__ _mil, bd. ft..| 2,946 3,387 3, 253 3,438 3, 598 3,042 3,653 3, 543 3,431 3,111 2,888 2,933 2,915 (...
Hzlrdwoods_-_ d 605 629 612 622 635 577 614 671 703 669 608 627 625 |
Snftwoods. 2,341 2,758 2,641 2, 816 2,963 2, 465 3,039 2,872 2,728 2,442 2, 280 2,305 2,289 -

Shipments, total 2, 966 3,481 3,466 3,519 3,754 3,235 3,670 3,471 3,360 3,076 2,778 2, 904 2,966 | . ...
Hardwoods. 667 658 697 678 688 641 703 712 755 716 672 676 673 -
Softwoods. - _ R 2,299 2,823 2,769 2,841 3,066 2, 594 2,967 2,759 2, 605 2,360 2,106 2,227 2,288 .-

Stocks, gross (mill and concentration yfurds) end of

month, total_._..__.._ d.ft..} 9,205 9,111 8, 898 8, 818 8, 662 8, 468 8,454 8, 526 8, 507 8,618 8,729 8,746 8,684 | ...
Hardwoods. 3,881 3, 852 3,767 3,711 3,658 3,591 3, 506 3, 464 3,411 3,344 3, 300 3, 251 3,198
Softwoods.__ 5,324 5,259 5,131 5,107 5,004 4,874 1,948 5,062 5,186 5,254 5,429 5,405 5,486 § .. ...
Exports, total sawmill products...... ... M bd. ft._| 84,682} 65,670 | r68,827 | 86,307 | 774,495 [ 762,083 | 74,673 | 60,868 | 89,154 | 56,231 | 64,125} 46,867 | ____._|_._..._.
Imports, total sawmill produets ......__._.._... do-___| 262,054 | 292,816 {262,014 | 314,087 | 353,651 | 307,625 | 385,231 | 351, 108 | 309.254 | 272,349 | 237,090 | 255,873 {.__..__..|. ...
SOFTWOODS
Douglas fir:

OrderS, MEW - - —eceec o oocemomameamn 906 961 829 911 752 719 655 603 844 741 772

Orders, unfilled, end of month_ 791 868 849 826 819 762 676 606 583 710 746

Production. _ 908 803 830 853 648 850 815 740 709 678 769

Shipments._. 926 884 848 934 759 776 742 672 672 614 738

Qtocks, gross, mill, end of month 1,016 935 918 837 25 800 873 942 408 1,032 1,066

T xports, total sawmill produets. 31,815 | 42,778 40,033 26,233 | 7 23, 356 30,472 | 21,503 30,233 20, 477 27,160 19,420 ... .

Sawed timber. ... ______ 17,636 | 20,463 17, 644 15,715 { » 11, 826 15,214 | 11, 861 17,247 9, 378 13, 512 )
Boards, planks, scantlings, ete 14,179 | r 22,315 | 22,380 | 10,518 | 11,530 | 15,258 { 9,642 | 12,986 | 11,000 | 13,648 @
Prices, wholesale:
Dimension, No. 1 dried, 2" x 4, R. L.
d()l p(n M bd. ft._| 85.534 85,071 85. 624 87.115 | 87.535 88. 074 89.173 89.320 89. 180 87. 962 88.102 | r39.180 | »89. 180 [__ ___
Tlooring, B and better, F. G, 1" x 4" L.
sont] ) dol. per IVI bd. ft_.| 132.178 | 132.178 | 132. 178 | 132.178 | 131.867 | 131.867 | 131.867 | 132,194 | 132,504 | 132,504 | 134,138 | 134138 134,580 | ... _
Southern pine:

Orders, MW . oo mil. bd. ft 673 746 753 775 789 735 794 754 713 654 601 723 (73 B B

Orders, unfilled, end of month_ ____________.___ do_._ 303 273 290 285 274 288 285 203 269 229 217 275 275

P mlnctu)n ...do.__. 672 784 738 776 764 695 750 734 717 712 688 733 657

Shipments . do 646 776 736 780 800 721 797 746 737 394 613 G465 671

Rtocks, gross yards), end of
month ..ol mil. hd, ft__| 1,773 1,781 1,783 1,779 1,743 1,717 1, 670 1, 658 1,638 1,650 1,731 1,799 1,815

Fxvorts, total sawmill produets. M bd. ft..| 37,737 9, 405 8, 399 8, 930 7,398 7,867 6, 757 6, 222 B, 674 3, 545 7,213 6,123 | ..
Rawed timber o _.do._._ 2, 520 2, 958 2,151 1,967 2,265 1, 654 1, 550 1,772 1,915 2,138 LOTY ||l
Boards, planks, scantlings, ete . 5, 208 0, 447 6, 248 8, 663 5,133 5,713 5,207 4, 450 4,759 3,407 5,242 B

Prices, wholesale, composite:

Boards, No. 2and better, 1”7 36”7, R. L.
dol. ]\(—‘I M bd. ft..| 78 471 77,527 77.256 77.702 77174 77. 434 78,922 80.155 80.683 | 8L47t 80,679 | o 8005488 [P8L270 ) .
Floring, B and better, F. (., 17 x L.
_ dn\ per M bl f5 | 150996 | 150.996 | 150,384 | 140426 | 149.426 | 149,426 | 151.263 | 151008 | 140.016 | 149.916 | 149,916 |- 152,200 152,206 |
cstein pmo
S _..mil. bd. ft. 598 6006 766 742 860 747 02 603 623 605 i

OH!MA y lmﬁlled endofmonth.______.____._._. do 477 463 543 5318 514 a1l 380 367 157 450 [

Prodiction do_ . 535 633 HR2 770 K50 760 846 438 310 531

Shipments N de 590 £50 76 7T 259 TE) 75 616 7T 568 578

Stocks, pross, mill, end of month . do 1, 64% 1,60 1, 567 1, 565 1, 386 1,506 1,764 1,786 1,801 1,745 1,658

P n(u \v hoL sale, Pundmom bos qu, No. 3 cnmm\n, : ! !

......................... dol. per M bd. {t 74.18 7517 77,2 78.49 80.05 841 80130 7958 PR LTI PO RN ) o
HARDWOOD FLOORING ’ ‘
Muple, heech, and birch: ! : | !

Ul(l(‘l\ HOW . el M hel. ft. 4,625 5,500 1 4,650 4, 55 5, 250 4,075 5, Bt 4,250 ' 3,450 ¢ 4, 300 4, 350

Orders, unﬁll(‘(l endiofmonth ... ___ do, o] 13,425 14,650 ; 15,125 15, 300 15, 550 15,600 | 15,476 14,350 + 12,000 | 12, 001 12,150

Pwduotlon ,,,,, do.. 3,525 3,900 1 3,730 3, 650 4, 300 3, 950 “ 4, 850 4, 100 3,875 ¢ 4,169 1, 100

Shipments __do__ 3, 62 4, 000 4, (mo 4,450 4, 050 1600 | 5495 4,775 1925 1 3. S 3950

)Sﬁocka mil], end of month. ... ... .____. do.. 10,900 | 19,775 | 160,550 9, &G0 9, 300 8, 600 { 8, 600 7,525 7,300 | 7, 500 7,750
Quak: H

Orders, new 107,966 | 111,554 | 108,916 08,351 | 103, G“d 93, 538 r 105, 632 99, 084 87,858 | 78,741 LT 72

Orders, unfilled, end of month_ oodoo_Jl 98,574 1 103,122 | 111,082 | 104,696 | 100, 100, 226 i 99, 403 41, 074 85,704 | 72,123 61, 168 49, 748

Production. ___._____..__._..__ _o-do.__.] 90,400 | 106.193 ]00. 543 | 105, 896 ]]1 7700 99,328 ! 109, 306 | 105,238 | 102,070 | 102,317 ;i 93,665 6, 849

Shipments _..do.__ 91,320 1 107,000 | 104, 160 | 105,337 | 111,732 | 100, 204 | 108, €70 1 105,810 | 100,684 © 95,044 | 82, 732 sn, l)()7

Stocks, mill, end of month_ ... - 52, 045 50, 301 44, 633 45, 400 44,154 43,188 1 44,424 42,068 1 44,344 1 51,612 62, 545 37

r Revised. ? Preliminary.

i Revisions for 1954 appear in the December 1955 SURVEY.
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t Beginning 1956, data exclude exports ol infants’ and children’s shoes,

? Data are no longer available,

* Revislon for Junnuary 1955, 6,400 N b £t



S-32 SURVEY OF CURRENT DBUSINESS April 1956

Unless otherwise stated, statistics through (11954 and I 1955 — o 1956
descriptive notes are shown in the 1955 edition of | _ Ao P .
BUSINESS STATISTICS L Fbru- | Mareh | April ’ May | gune | July | August Septem- | getober | \"Vem'! Decem- | Jena- ) FObI- | Aaren

LUMBER AND MANUFACTURES—Continued
PLYWOOD l |
Hardwood (except container and packaging): '
Shipments (market), quarterly total i |
M sq. ft,Slnfd((‘ nvm\uro e e 20LBTT L 207,730 1 .. 231, 959
Inventories (forsale),end ofquarter ... __.....do..._l.._ . _ \ 31,157 I O 33,2-54/ - Tl Tszeme | 31,917 R
Softwood (Douglas ﬁronly) productmn ! i i [

M sq. ft., 36" equivalent. . 389, 408 444, 081 ‘ 412,756 | 418,950 | 416,207 ‘ 321,111 | 414,569 | 422,532 | 427,948 | 423,235 | 413,501 | 448,127 | 443,094 | 460,751

METALS AND MANUFACTURES

JRON AND STEEL ‘

Foreign trade: !
Iron and steel products (e'(cl advanced mfrs.): : : ;
Exports totald®.. ceemeerneao-...short som r658, 986 1 776,906 (759, 155 7862, 262 [ 865, 204 .7 826, 773 7 688, 745 {r 790, 381 {842, 685 |~ 809, 401 | 8§55, 043 | 787,942

Serapd .. ... _..r357,655 17419, 621 |7 372,374 495,013 7531, 174 |7 448,279 17 344, 075 17422, 557 1447, 506 7440, 024 | 435,958 | 416,027
Imports, total P . . 112,434 109,723 | 116,048 | 139,166 | 132,644 1 103.578 | 184,286 | 169,872 | 172,396 | 160, 518 | 166,442 | 144,769 1.
SCraP. s PR do. .0 24,923 11,524 ) 13,302 ! 9,836 | 13,041 | 11777} 27,120 | 25,887 17,083 | 15.508 | 15268 | 16,410
Iron and Steel Scrap :
Production and receipts, total. . _thous. of short tons_. 5,874 7,072 7,068 | ,199 6,773 6,048 6, 850 6, 786 7,248 7,213 7,006 | 77,419

Home scrap produced _..____. RN S [s S 3,294 3, 409 .5, 905 , 947 3.844 3,457 3,829 3,921 4,002 3,969 4,034 4,071

7

i3
Purchased scrap received (net) - 2, 580 3,162 3,183 © 3,252 2. 929 2.5 3,021 2, 865 3.245 3,244 3,062 | 3,348
Consumption, total_.____.__.._. _._ do. .. 5, 993 7,071 | 6,488 1 7,186 6, 852 6,101 6, 623 6,788 7,217 7,214 7,276 | r7,492
Stocks,consumors’,end ofmonth.... ...__. 7.156 7,158 | 7.243 ¢ 7,250 7.1%4 7.132 7, 357 ¢ 7,365 1 7.385 7.385 7.210f r7,141

Tron ore: :

Al districts: ; ! i
Mine production.. . _. 2,741 3,227 6,036 1 11,820 | 13,704 ;
Shipments.______ 1, 531 1, 835 5,312 . 12,621 | 14,835 ©
Stocks, at mines, 9, 227 10, 109 11, 366 10,532 9,402

Lake Superior district: : ;
Shipments from upper lake ports.____._ .. ... do.. . 0 0 3,758 0 11,606 1 12,595
Cousumption by furnaces. _._ .do_ 6, 447 7,481 7,290 7,798 7,473

14, 160 13,830 | 12,845 7, 266 3,502 3,279
15,117 14, 544 13, 696 9, 268 2, 549 2,183
6, 846 6.130 3,279 3,277 4,204 5,002

13,872 1 12,757 1 12,244 7,410 184 0
7,485 7,539 7,850 7,488 7,663 7,953

Stocks, end of month, total. _do_ 31,108 | 23,711 18,907 1 21,901 | 27,361 | W 39,506 1 45,406 | 49,523 | 51,040 | 44.350 | 36,702
At fumaces. ... ~do. 25922 | 18,616 | 14545 1 17,465 | 22,456 | 20940 | w100 | 38,450 | 42167 | 43,718 | 37,530 | 30,283
On Lake Erie docks ... ________7___.do._0 5,886 | 5097 4362 4,436 4,006 | 5485, 6.405| 6,948 7356 7.323| G.820| 6,419
‘ : ; ‘
TUPOTES T oo oo do._.. 931 L8| 12207 r20030 ) r2,482 1 2481 28711 2,518, 2857 | 2,237 474 | 1465 ... ...
Manganese ore, imports (manganese content)d".do._.. 67 | 87 | r82 86 72 60 98 80 75 64 134 73

Pig Iron and Iron Manufactures

938 g |

—
—

2 8D
[N
>

i

H : i i

Castings, gray iron: ! H i
i

|

!

Orders, unfilled, for sale___ ... thous. of short tons_. 862 934 ¢ 966 1, 050 1,160 L1500 1,113 1,062 1.075 1,
Shlpmomx total._ . - 1.106 . 1,315 1,294 ¢ 1,310 1,286 ¢ 1.253 i 1.310 1,306 1. 260 1.
For sale. - S7R 689 - 680 707 716 | Nl 688 718 714 697 (64
Castings, malleable iron: : : ; I
Orders, unfilled, forsale ... _.___._._.. short tons_. 101, 766 99,730 104,091 | 106, 446 ¢ 107, 559 123,473 | 116,036 ; 121,261 ' 116, 981
Shipments, mtalﬁ L. 85,979 102,364 101,226 ;98,307 99, 456 | 82, 448 87,215 | 90,846 i 99. 280 ¢ 4 ¢
Forsale . i oodoo o ART2L 60, 083 57,897 57,317 60, 261 48, 126 55,471 ;53,804 5%, thiy 60, 41}0 54,618 | L. ...
Pig iron: , : !
Production thous. of short tons. 6, 404 6, 385 6, 805 6, 544 6, 601 6,703 . 60y . Yh4 7,050 6, 603 L
Consumption. .. do 6, 531 6, 412 6,770 6, 46 6, 462 6,612 6. 60 HBoRGT b 7028 w6, 576

Stocks (consumers and’ qupplums‘\ “end of monih

thous, of short tons._ 2213 2,097 2,084 2,116 2,471 2, 483 2, 421 2,361 20 b 12253 ) »2.211
Prices, wholesale:
(‘mnpmte ___________________ . 4ol per long ton_ 56.03 ¢ 36,037 56,03 a8 45 A8, 45 AN 4B 38. 45 5%, 45
Basie (furnaee) . __ ... do 856,00 0 56,00 0 56,00 58. 50 AR, 50 5%, 50 : 58.80 1 PA8.A0 | ..
Foundry, No. 2, Northern ___.__.._.__. .. do. 56,50 . 5650 0 56,50 59. (0 59. 00 A0, 00 A4, 0 50.00 0 B I0.00
Steel, Crude and Semimanufactures '
Steel castings: , . ; : o i : |
Shipments, total ... ... . . _shiort tons. . 106,430 ; 127, 460 i 120,053 ; 122,465 | 133, 887 07,875 1 126,406 | 140,843 | 145,674 | 152,351 7 1ok, w2 hx (»H |
For sale, total codoooo 80,729 1 U8,026 1 92,237 ¢ 92,713 | 102, 457 71,170 96,200 | 107, 622 1]() 409 | 116,908 ¢ 122, 201
Railway specmltles _______ - Codeooo 16,5010 19,339 1 16,646 1 16,810 1 19,591 11, 631 20,576 | 23,504 23,745 1 25,635 0 200008
Steel forgings (for saie): ; H i . '
Orders, unfilled_________._._.___thous. of short tons._  r459.7 . r478.8 . 4745 | r488.0 | r501.6 513.3 547.0 552.4 559.7 5R4. 7 592 4
Shipments, total.. 135.4 1 1544 149.6 | 147.0 155. 5 115.0 134.8 148.8 158.0 1551 0 1581
Drop and upset_...._.__ % 10201 119.2 0 11350 109.4 117.0 82,7 99.9 110.1 120.0 119.7 © 12001 |
Press and open hammer.__ Y ¢ [+ S 33.3 ! 35,2 36.2 1 37.7 38.4 32.3 34.9 38.6 38.0 3R 4 380 !
Steel ingots and steel for casting ; . H ' |
Production_..._._. R407 . 9,482 0 9813 ¢ 10,328 9, 746 9,101 4, 595 9, 882 10, 501 10,247 10, 504 10,828 & - 10,119 r 10,921
Percent of capacit: 88 93 1 95 | 97 94 85 G0 96 93 99 | 99 99 94 0%
Prices, wholesale: : ‘ :
Compoelto finished steel.._..._._._....._dol per ]h,,‘ L0542 L0542 0 L0542 1 L0542 . 0542 L0576 . 0580 . 0580 . 0582 L0582 1 L0581 L0581 L DA%Y RIESS
Steel billets, rerolling, carbon, f. 0. b. mill ! : i : :
dol. per short. ton_ 74. 00 74.00 | 74.00 . 74.00 74. 00 78. 50 800 78.50 78.50 78.50 1 TS50 78.50 ¢ TR L.
Structural shapes (carhon), {. 0. b, mill_ _dol. per h.. A2 - 0452 0 L0452 . L0452 L0452 . 0487 LD48T 0487 L0487 L0487 | L0487 L0487 . P (M8T
Steel serap, No. 1, heavy mn]t ing (Pittshurgh) ! : . H j ! :
dol. per long ton__ 36.50 ;88501 38501 3450 0 34507 39.50 44.50 | VB0 44050 0 4550 0 5000} 54.50 0 £ 4900 .

43.50 0 4450 . 45.50 ia0.00 54.50 ¢ ¢ 19.00
Steel, Manufactured Products : : ; ! :

Barrels and drums, steel, heavy types (for sule): : i

Orders, unfilled, end of month___.__._... thousands..| 2,145 L2,803 . 2,342 b2,193 | 2377 2,817 1 L9 1,871 1,910 P74l 1,840 23771 2,148
Shipments . oo do....| L7l 212 1,990 {2,062 ¢ 2514 2,078 1 2,230 0 2,032 ' 2,075 : 2,042 2,185 1,940 1,983 ... __.
Stocks, end of month.___ do .| 89 ; 104 106 ? 107 l 125 116 ¢ 109 114 124 138 | 147 117 [
Cans, Metal, shipments (in terms of steel consumed), i i ; i : | :
total for sale and own use. ... ..short tons._ 1'2130, 514 17309, 120 '.3‘)0 091 ’.3‘30 630 1 398, 657 7428, 106 ; 563, 102 ;r 511,388 -~ 501, 431 i+ 252, p A1 |7290,032 | 296,547 .. .....
Food_____ R _ddo.._ 17155, 503 [r 172, 7 183,251 "r223, 587 17230, 803 ;7 266, 735 - 391, 817 {7355, 685 (v 343, 742 7 150, 276 |7 156, 530 {171,924 | 175,669 ...
Nonfood sdo. |f]0> 011 7136, 326 i 142, 840 wrl 77, 043 7167, 854 17161, 371 '143 285 7155, 703 | 157, 689 "102 382 ”]11 212 - 118,108 1 120,878 ..

Shipments for sale..__...__... oo oo v223,927 1265456 1273, 505 'v329, 880 |~ 347 362
Closures (for glass containers), productlonw nillions. | 1. 245 1 1,516 1 1, 389 | o1, 404 1 1,532 |
Crowns, prodmtlon

(7385, 917 7511, 667 “HS 322 l'443. 325 "2]2 913 {230,631 |- 243, 657 | 200 421
1.251 | 1,544 ‘ 454 1 11,505 r 1,413 1 1,347 1.357 1,41¢
-...--thonsand gross_.! 23, 993 | 29 480 ; 27 082 | .50 691 "Id 640 25 3101 31,231 ¢ 26 662 |- 26,434 | 26 338 0 24,1921 29,405 ! 29 %2?« -

r Revised. » Preliminary J'Revisions for 1954 (units as above): Total iron and steel exports—July, 344,006, October, 438,807; November, 463,411 scrap exports—Octoher, 1844
November, 233,771; total iron and steel imports—September, 147,557, October, 138,296; November, 153,293; iron ore nnpmts—()ct()bm 1731 manganese imports—April, 97.
1o 165 6, 1)ercont of capaeity is calculated on annual capacity as of January 1. 1956, of 128,363, 090 tons of steel; for 1955, data are based on capacity as of January 1, 1955 (125 %28,310 tons).

NOTE FOR STEEL PRODUCTS, p. 8-33.—Data for semifinished products comprise ingots, blooms, slubs, billets, cte., skelp, and wire rods (fornwerly included with wire and wit
products); rails and accessorics include wheels and axles. Monthly data for 1950-54 and ammual shipments beginning 1033 on the revised busis will he shown Iater.
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SURVEY OF CURRENT BUSINESS

S5-33

Unless otherwise stated, statisties through 1954 and | 1955 . 1956
descriptive notes are shown in the 1955 edition of | B . ~ . PR— .
BUSINESS STATISTICS PO | Mareh | April | May | Jume | July |August |S°PLem-|October | Nprem| Docom- [ Jamu- | Febru- ) paye

METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Steel nroducts, net shipments:§
Total (all grades) ____.__..____ thous. of short tons_. 6, 120 7,269 7,279 7, 541 7T 6§, 251 7,054 7,878 7,217 7.248 7,581 7, 583
Semifinished products. . d 355 428 423 405 444 358 399 414 400 435 420 417
Structural shapes (heavy), 365 436 425 454 417 388 411 459 461 470 485 467
Plates 457 543 360 571 600 506 543 619 607 639 678 650
Rails and accessories, . 161 207 109 201 222 180 155 171 160 146 180 223
Bars and tool steel, total...__ . _.do.__ 901 1,100 1,10t 1,160 1, 164 933 1,081 1,092 1,197 1,128 1,215 1,189
Bars: Hot rolled (incl. light shapes). 630 764 747 774 770 627 717 739 81 758 83 818
Reinforcing_ . _______ .. . 128 161 184 215 209 177 197 186 202 194 104 182
Cold finished......_._.___.._________. 134 165 160 161 173 122 158 158 71 165 176 178
Pipeand tubing_.______ ... __.____._____. 610 795 824 872 967 824 885 873 877 884 885 879
Wire and wire products. . 327 308 406 414 444 282 356 361 361 339 332 353
T'in mill products (incl. bl 489 580 602 BEA 734 417 618 676 367 363 390 555
Sheets and strip (incl. eleetr 2,456 2,782 2,739 2,770 2,779 2,362 2,606 2,713 2,787 2, 843 2, 988 2,855
Sheets: Hot rolled 734 §29 792 813 773 70¢ 77 768 788 834 887 844
Cold rolled (inel. enameling)._____do._..; 1,151 1,292 1,297 1,208 1,312 1,120 1,108 1,262 1,312 1,318 1,395 1,310
NONFERROUS METALS AND PRODUCTS*
Aluminam:
Production, primary, domestic__..__.____ short tons_.| 116,236 | 139,272 | 126,394 | 131,128 | 127,634 | 132,660 | 133, 551 | 130, 606 | 134, 655 | 133,689 | 140,748 | 140, 394
Estimated recovery from serap@®. ... _.__.__. do._..| 28,621 | 33,933 29,019 ] 29,491 | 30,925 | 23,687 | 28,923 | 30,681 | 31,785 | 32,002 |»32,200 | __..____
Imports (general):
Metal and alloys, crude 12, 593 12,753 18,409 20, 391 20,174 12,957 17, 621 14,416 12,183 10, 235 10, 247
Plates, sheets, ete______ 895 1, 546 1,065 1,467 2.126 1,172 1,702 2,038 2,216 2, 689 2, 900
Price, primary ingot, 9994 02320 | .2320| .2320( .2320( .2320| .2320| .2427] .2440 | .2440 2440 | . 2440
Aluminum shipments:
Mill products and pig and ingot (net)..... mil. of1h__| 7300.2 347. 9 324.3 342. 4 341.7 303.9 355.6 344. 4 343.1 353.2 357.0
Mill products, total . _._do_..| r203.6 234.7 227.9 234.3 255.7 210. 2 250.0 244.1 248.8 245.5 243.8
Plate and sheet. ..do___. 112.0 128. 4 123.3 125.2 136. 4 113.3 141. 4 134.5 138.3 137.1 138.6
Castings 66. 9 79.0 73.0 7.7 68.5 55.0 64.9 67.1 72.2 75.1 75.3
Copper:
Produetion:
Mine, recoverable copper . ..short tons_.| 83,4021 93,760 | 89,154 | 60,824 | 89,302 | 33,343 | 67,235 ] 90,271 | 92,192 | 01,053 | 88 575 |~ 94,519
Refinery, primary_ . __ ._..do___.} 111,015 | 120,611 § 111,348 | 127,124 | 117,639 42,566 | 78,905 | 129,791 | 127,537 | 123,005 { 135,675 | 117,631
From <omestic ores. .do___ 81,021 94,260 | 85118 { 96,549 | 89,444 21,294 55,824 97, 234 94,218 | 94,876 99, 349 93, 252
From foreign ores__. _.do____| 29,994 26, 351 26,230 | 30,575 28,195 21,272 1 23,081 32, 557 33,319 28,219 | 36,326 24,379
Secondary, recovered as refined 15, 028 19,383 | 18,858 18,827 } 20,015 | 12,557 15,201 § 21,328 § 22,665 | 22,071 | 21,073 |~ 14,349
Imports (general):
Refined, unref., scrap ®0O _1rd46,082 1745273 | 44,027 | 45,340 | 7 49,368 | 46,581 54,753 [ 63,739 | 52,154 | * 57,131 58,050 | 32,245 | coeomeeolooiaoas
Refined L1 712,329 17 11,795 15,935 | 10,150 | 14,449 | 12,283 | 27,345 |7 23,803 § 20,784 | 20,876 | 20,682 | 13,508 |-ceouccec|oeeano
Exports:
Refined, scrap, brass and bronze ingots @O ..do....1 37,376 | 25,673 |-27,095 | 730,233 |~ 19,323 1r 13,819 [ r 15,399 | 22,294 |~ 20,405 |~ 19,340 | 19,142 | 118 433 |....__.__
Refined d 24, 860 17, 811 17, 950 21,910 15, 702 9, 544 10, 521 18,615 { r 15,831 16, 434 14,728 13,301 |-----
Consumption, refined (by mills, ete.) _do____y 119,609 | 137,361 | 133,130 | 135, 513 | 141,044 71,233 90,493 | 126,772 | 151,490 | 148,835 | 154,852 r 150,121 (142,827 J
Stoeks, refined, end of month, total odo__ 1 120,643 1 117,786 | 112,229 | 121,024 | 112,187 | 101,860 | 122,682 | 153,738 | 151,238 | 156,801 | 164,192 |» 139,812 (#142,697 | ..
Fabricators’ ..o oo o ... o..-fdo._..1 77,683 1 73,632 | r 71,940 78,865 | 75,158 | 67,334 { 75,668 | 102,742 | 106,185 | 112,897 | 114,634 | r96, 555 (?104,772 | ..
Price, bars, electrolytic (N. Y.Y.._._____.dol.perlb__i .3270 . 3204 L3570 . 3570 L3570 3571 L3815 . 4405 . 4303 4296 .4318 4375 . 4459 L4673
Copper-hase mill and foundry preducts, shipments
(quarterly):
Brass mill preduets, total. ... __..._._._____ 669
Copper wire mill products &....__. 417
; Bl‘]:lSS and bronze foundry produets._.. ..____. 268
ead:
Production:
Mine, recoverablelead... .. ___.______ short tons..! 27,427 | 31,315 | 28,686 | 28,932 ( 28,427 | 25,783 | 26,813 | 26,876 | 27,564 | 25975 | 27,802 |r 26,526
Secondary, estimated recoverable @ _ 38,976 | 35,007 | 36,876 | 34,765 20,836 | 31,147 | 36,290 | 40,980 { 36,479 | 38,967 | 33 450
Imports (general), oredd, metal® . ... 30,214 + 33,286 | v 48,596 |~ 32,514 | 32,640 | 40,735 | 40,794 ] 38,999 | 40,335 | 50,238 1 43 950
Consumption, fabricators’, total.. . . 86,000 1 99,000 | 96,100 | 100,400 | 102,400 | 83,800 | 106,600 | 111,500 | 114,700 | 108,100 | 104,000 | 103, 962
Rftocks, end of month:
Producers’, ore, base bullion, and in process ®
(ABMS) e short tons. . 114,481 1 108, 513 | 106,023 | 107,257 | 106,409 | 103,630 | 125,644 | 122,352 | 124,811 | 116,204 | 119,733 | 117,168 | 117,531 {...___.
Refiners’ (primary), ref. and antimonial & . do__. .| 62,599 | 62,308 | 52,804 | 48,988 | 42,843 | 38198 | 32,767 | 29,384 | 24,146 [ 26,147 | 381,601 | 31,034 _
Consumers’, total . ______________ . ________ do._ - 120,142 | 112,742 | 112,170 | 124,145 | 123,686 | 118,583 | 116,683 | 115,104 | 110,247 | 109, 525 |re121,574
Serap (lead-base, purchased), all consumers.do. ... 56,361 50,939 | 50,053 | 40,046 | 46,413 | 45,771 | 50,762 | 53,412 | 52,872 | 53,209 | 47,794
Price, pig, desilverized (N. Y.).__... . dol. perth. i .1500 1500 . 1500 1500 L1500 . 1500 . 1500 . 1510 . 1550 1550 . 1558

rin: i
Produetion, pig, total.... ... . . . Jlong tons._} 2,728 2, 582 2,298 1,842 1,106 1,147 1,986 2,003 2,036 2,002 2,705
TImiports for consumption: i

Ore & 1,312 1,769 2,437 | 1,872 1,163 2,116 2, 180 819 1,443 1, 966 1,163
Bars, pigs, ete_..____ {6,385 6, 026 3,918 5,454 5,615 5, 449 5, 520 5,924 5,975 5,010 5, 298
Consumption, pig, total.__ _.do____ 7,280 8, 050 7,820 7,965 7,785 6, 640 7,985 7,660 7,825 7,810 7, 500
Primary_________.____ e .do..__ 4,730 5, 200 5,160 5,305 5,160 4, 520 5,310 5, 330 5,015 5,010 4,770
Exports. incl. reexports 3 _.do.... * 175 177 185 48 754 4 91 20 71 7
Stocks, pig, end of month, total. . Ldo-...) 14,761 14,944 13, 513 15,616 | 13,675 16, 362 16, 348 186, 509 17,161 17, 448 21,114
Indastry. oL .. . do._..| 13,970 13,905 12,835 14, 550 13, 644 15, 580 15, 635 16,115 16, 965 17, 267 18, 830
ril’rice, pig, Straits (N. Y.), prompt__. . dol. per 1h. L9077 . 9104 L9139 9137 . 9364 . 9683 . 9646 . 9626 . 9609 9787 | 1.0776
Zine;
}\Tim\ pro(ductioil). recoverable zine.._ . ___ short tons._| 39,636 | 45,692 | 43,277 | 44,605 | 43,536 | 41,383 | 42,633 | 42,154 | 41,167 | 39,555 | 39,615 | 41,019 | 41.875 . ... .
mports (general):
Ores and concentrates &0 29,832 | 35,101 41,262 | 34,134 | 38,940 ¢ 35,802 | 41,600 { 57,410 | 45,044 | 42,700 | 49,208 | 44,749
q])}f(‘t_:\] (slab, blocks)©. r 15,829 13, 257 15, 696 13,048 13,166 14, 730 16, 538 18,111 22,031 20, 627 17,967 18,651
Slab zine:
Production (primary smelter), from domestic and
foreignores._____.___..____.______.__. short tons._; 73,785 | 83,395 | 78,399 | 81,173 | 79,001 78, 917 78,836 | 77,087 | 82,460 | 80.602 | 85601 ] 84,988 |___..._.. .
Secondary (redistilled) production, total..___ do.._. 5,192 5,784 5,387 5,004 5,457 5,483 6. 038 6, 361 6,989 7,014 6,977 , 325
Consumption, fabricators’, total_. .. . 80,602 | 96,388 1 91,312 | 94,913 92,739 70, 584 87, 687 91, 849 97,940 | 98,275 97,255 | 96,406
Exports 1,918 2,618 413 3,053 1, 550 756 973 760 589 151 684 1,103
Stocks, end of month:
Producers’, smelter (AZI)..._...._._.._...do....| 96,165 90, 837 74,579 | 63,184 48, 603 51, 280 46, 084 42,167 43,868 | 38,058 40,979 | 41,330 39,833 40, 038
Consumers’_ ___.__._.___..._... ooooodo____1 101,734 | 102,435 | 103,304 | 104,003 | 106, 983 | 114,115 | 120,943 | 120,262 | 115,681 | 117,752 | 120,340 § 122,627 |_..._.___ e
Price, prime Western (St. Louis)_.___.dol. perlb__i .1150 L1150 L1193 .1200 .1223 L1250 .1250 .12 L1300 1300 . 1300 L1343 L1350 L1350
Zine oxide (zine content of ore consunied) : i !
short tons ..' 6,376 6,774 ' 6,563 6,725 7,021 7,062 7,175 6, 237 8, 140 8,065 8,304 8, %09 .
r Revised. » Preliminary. § Beginming with the March 1956 SURVEY, data reflect regrouping of cortain products, For changes not self-explanatory, see note at bottom of p. S-82.

@ Basic metal content, ! Data beginning January 1956 exclude exports of brass and bronze ingots; such exports averaged €8 tons per month in 1955,
*New (or substituted) series in most eases.  All series (except as noted) are compiled by the U.'S. Department of Interior, Bureau of Mines; data prior to August 1954 for new serics will be
hown later. General imports comprise imports for immediate consumption plus material entering the country under bond. Aluminum—nprices of aluminum ingot are as quoted by the
dmerican Metal Market; shipments of mill produets plus pig and ingot are compiled jointly by the U. S. Depariment of Commerce, BDSA and Bureau of the Census. Copper—exports, consump-
fon, and stocks of copper and shipments of mill and foundry products are compiled by BDS.A. Lead—producers’ stocks of lead ore and bullion are compiled by the American Bureau of Metal
Zinc—primary smelter production of slab zine is derived by sub

Statisties: stocks of scrap lead are in gross weight. Tin—total stocks include Government stocks available for industry use.
racting secondary (redistilled) production at primary and secondary smelters (compiled by

3

Bureau of Mines) from total smelter production (compiled by American Zine Institute).
s above): Copper, refined, cte.—December, 30,092; tin—November, 105; December, 132.

ORevisions (short tons): January 1955, lead, 21,174; zine—ores, ete.,

. g Revisions oy (units
D‘b@'&%ﬁ’(\f@[ ﬁfl%vééi;é%gohor 1954, total eopper imports (refined, unref., serap), 35,371; total copper exports, December 1954, 30,092,

httd ineladed bxienlistatatarg/
Federal Reserve Bank of St. Louis

a Includes secondary smelters stocks of refinery shapes
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Ux(nlless otherwise stated, statistics through 1954 am}_ e 1955 e [ S 7195{)
escriptive notes are shown in the 1955 edition o 5 . | Ca - . X N
BUSINESS STATISTICS P?"r’s,“ March l April May June July i August M{;érem- Octobher l\‘%‘e‘?"' D(tf:"rm' J;?\“ F;?‘rlu- March

METALS AND MANUFACTURES—Continued

HEATING APPARATUS, EXCEPT ELECTRIC

Radiators and conveetors, cast iron:

Shipments..__..__..__.. thous. of sq. ft. of radiation._ 1,970 2,419 2,035 1.732 2,208 1, 863 3.615 3,326 3,115 2,779 1.773 20018 .
O}?tgcks, endofmonth. ... . ... ... do_...| 6,106 6,416 6,991 7,898 7,903 7, 520 6, 378 5, 845 5, 234 4.666 | 4.834 4, 866

il burners: :

Shipments. ... 58,041 | £9,218 | 60,155 | 65,407 | 68,600 | 70,945 | 100,826 | 107,972 | 94,689 | 63,186 ;43,308 | 49,759 | 44.607 _______

Stocks, end of month___ - 51,163 62, 655 71,864 69,732 | 68,141 65, 462 59, 572 50, 174 49, 268 49, 545 17 49, 628 55, 144 03,952 (o . _.
Stoves and ranges, domestic cooking, excl. electric:
Shipments, total ... .. ... 200,306 | 232,431 | 196,705 | 199,682 | 216,879 | 156,745 | 238,014 | 238,214 | 227. 506 | 198,852 | 167,452 | 167,435 | 191,936
Coatand wood. _________ . _____..... d - 5,527 £, 063 4,283 4,107 4,817 5, 367 6, 460 7,752 6, 824 7,053 6, 476 5,084
Gas (incl. bungalow and combination)®. .. _do__ 186,436 | 217,466 | 182,502 | 187,735 | 204,170 | 145,951 | 219,083 | 218,280 | 208, 633 | 183,531 | 152,914 | 153, 516
Kerosene, gasoline, and fuel oil. _......_.__. do....| 8,343 8,902 9,920 7,840 7,892 5,427 | 12,471 | 12,182 | 12,039 8, 268 8, 062 8,835

Stoves, domestic heating, shipments, total.__._.. do___.| 90,897 | 105.257 | 08,307 | 122,722 | 186,201 | 233,108 | 311,164 | 353,820 | 309,454 | 303,546 7137,0615 | 90,755 | 104,638

Coal and wood 4,422 7. 710 8, 624 10, 624 15,589 | 26,304 45,107 56, 196 65, 947 47,447 |7 18,373- 6, £06 140, 245
38, 228 50, 350 50,311 74,605 | 116,854 | 142,723 | 185, 481 | 214,388 | 251,629 | 212, 565 | 90, 908 57,044 53,849 1.
48, 247 47,297 | 39,372 | 37,493 53, 758 64,171 80,576 | 83,236 ! 81,878 43,534 | r 28,334 26, 815 35, 544 1.

Kerosene, gasoline, and fuel oil

Warm-air furnaces (forced-air and gravity air-flow), :
79,537 | 87,121 91, 908 99,937 | 117,376 | 107,905 | 153,741 | 164,154 | 150,231 | 120. 948 ;7 79,728 87,497 78,906 |
47,740 53, 673 58,012 | 62,696 74,125 | 64,563 99. 558 1 101, 828 94, 368 77,427 |7 52,734 56, 782 81,025
28,917 30, 510 31,484 34,284 39,657 | 38,902 57,792 54,105 47, 660 37.202 ' r 23,623 27,859 25,417

2, 880 2,938 2,412 2,957 3, 594 4, 440 6, 301 8,221 8,303 6,319 : 3,371 2. 856 2,464

214,703 | 248,754 | 231,694 | 216,731 | 214,607 | 207,226 | 260, 438 | 224,027 | 218,521 | 184,761 | 175.173 | 224,004 | 246,098

MACHINERY AND APPARATUS

Blowers, [ans, and unit heaters, quarterly totals: :

Blowers and fans, new orders.____.._._ thous. of dob__|-—.._.... 55,813 | e e 83,013 | feeeeiee 58,170 |- eeeeas A7, 149 Joemo e enn
Unit heater group, new orders_.._.__..__..____ Ao e 4,648 . 16,497 [ oo |eceaaaaae 18,228 | |eceieas 0,204 b i
Foundry cquipment (new), new orders, net :
mo. avg. shipments, 1947-49=100_. 90. 4 163.6 178.6 145.7 186.8 213. 4 134.0 156.7 108.6 154.4 183.9 195.6 169.0 ...
Furnaces, industrial, new orders, net: |
Electric processing . ... ____.____... thous. of dol__ 0976 1,342 2,234 1,813 2,635 786 1,348 064 1,532 1, 543 2,188 2,102 1,768 i____.__.
Fuel-fired (except for hot rolling steel).._..._.. do_...| 4,390 5, 609 5,032 3, 801 2,836 2,981 4,101 6, 579 7,061 4,121 8,191 6, 159 9,770 5 ________

Machine tools (metal-cutting types):

New orders.______ mo. ave. shipments, 1945-47=100__ 209. 4 214.6 178.1 243.7 263, 2 217.8 221.3 207.3 347.1 433.3 534.1
Shipments. - do....| 168.2 202.5 180.1 180.9 198.8 152.9 164. 6 195.4 204. 2 214.2 237.8
Pumps (steam, power, centrifugal and rotary), new i
0] s 0 TSI thous. of did._ 6, 709 6,161 5, 447 6, 411 7,419 5,834 7,022 5, 664 7,048 5, 249 7,624 | _._. IR SR
T'ractors (vxcept contractors’ ofl-highway and garden): i
Shipments, total ___.__________________ thous. of dol__| 71,786 79,302 | 94,718 82, 289 79,179 63, 360 52, 359 59,140 81,728 67,355 77,611

_do.._.| 45,807 | 54025 64,847 | 51,016 | 47,911 38,613 | 29,308 . 20,736 | 42,589 | 33,288 | 39,321

Wheel-type- 0,
25,979 25,277 29, 871 31,273 31,268 | 24,747 23,051 20, 404 39,139 34, 067 38, 290

‘Tracklaying

ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), ship-
LTS 01 £ thousands..| 1,647 1,321 1,281 1.572 1,794 2,024 2,777 3,039 3,039 2, 627 2, 5ats
IIousehold electrical appliances:
Refrigeration, output (seas. adj)*.. .. 1947-49=100_. 133 141 152 158 163 161 160 166 162 146 156
Vacuum cleaners (standard type), sales billed i
thousands. . 261. 2 356. 4 241.9 255.9 239.7 206. 8 252.7 306. 5 340.7 307.3 213.5 302.2 286. 4
Washers, domestic sales billed____. Lodool L 353.2 370.6 313.5 341.8 354.5 245.9 403.8 414.9 362.3 361.3 357.5 393.7 450.6 ;.
Radio sets, production§ coocdo_._.| 1,089.7 {11,482.3 { 1,0609.8 | 1,114.0 ]11,204.9 7185 930.1 | 11,2421 | 1,396.6 | 1,487.9 | 11,694.7 | 1,078.6 {71,003.5
Television sets (incl. combination), production§
thousands.__ 702.5 | 1831.2 533.2 467.4 1 1550.0 344.3 647.9 | 1939.5 759.7 631.7 | 1604.6 588.3 576.3 »

Insulating materials and related products: :
Insulating materials, sales bhilled, index :
1947-49=100__ 137.0 160.0 160.0 154.0 158.0 117.0 147.0 156.0 156.0 155.0 160. 0 159.0 ... L
Fiber products: .
Laminated fiber products, shipments & i
thous. of dol..| 10,076 | 12,211 | 11,106 | 30,909 | 11,522 9,856 | 11,057 | 12,827 | 12,399 | 11,668 | 12,074 |...._._..|....__. [
Vulcanized fiber: !

Consumption of fiber paper..___._.. thous. of 1b. _ 3,018 4,876 4, 591 4,778 4,679 3,136 4, 505 3,818 4,607 4,409 4, 651
Shipments of vuleanized productsa” thous. afdol_ . 1, 565 1,803 1,815 1,769 1,750 1, 367 1,817 1,639 1, 914 1,776 1, 847
Steel conduit (rigid), shipments..__.__.. thous. of ft._| 25,808 | 29,762 | 30,521 { 32,504 . 35310 ; 53,017 31.611 20,682 | 32,216 | 29,522 ! 31,052

Motors and generators, quarterly: | ‘ ;

New orders, index_ ... __..__.____ 1047-49=100. |- ... _... RS U315 00 PR 186.0 || 208.0 2006 |-ccooi ol I
Yolyphase induction motors, 1-200 hp:§ ! : R
New orders. ——-.thous. of dol__{._.._.._. ¢ 38,649 || 44, 407 49,969 |_______ .. ... 47,303 b |
Billings do._ ... Lo34,638 |l 41,298 40,578 e co41,659 |

Direct current motors and generators, 1-200 hp:9 ;
New orders._ thous. of dol__j_..__.._. 6,729 .
Blings oo [ Lo M PR, 9, 052 \

10,545 1o 9,950 oo e ;
8179 1. R 7,220 |

PETROLEUM, COAL, AND PRODUCTS

COAL | i |
Anthracite: | i i
Produetion_ . _______._____..__. thous. of short tons. . 2,442 1,910 | 1,640 ¢ 1,888 2,024 1,755 1,812 2,333 2,127 2,268 2,383 | r2,712 § 72,334 ; »2.029
Stocks in producers’ storage yards, end of month \ , I
thous. of short tons..| 1,164 1,132 ¢ 1,145 | 1,081 1,000 | 1,008 1,048 942 966 886 | 720
POt oo e do-... 253 175 | 148 { 176 226 | 207 r 231 302 418 331 ' 374
Prices: ! | |
Retail, composite_ ... __.___._. dol. per short ton._ 25. 67 25.67 1 25.64 ‘ 24.08 24.18 24.50 24.48 24,63 25.18 | 25.51 E 25. 96 26. 37 26,88 .. ...
Wholesale, chestnut, f. 0. b, car at mine..___do__..| 13.721 13.721 0 13.721 © 11.829 11.829 12,257 12,257 12. 524 13.261 ; 13.324 | 13.640 | r14,124 (»14.224 . _____
r Revised. » Preliminary. 1 Represents 5 weeks’ production, 2 Sce note marked “”’ for this page.

OBeginning January 1956, data are estimated industry totals compiled by Gus Appliance Manufucturers’ Association from reports of manufacturers whose shipments represent 86 1o 9

percent of those for the industry. ) . X . ) .
*New series. Compiled by the Board of Governors of the Federal Reserve System, 'The seasonally adjusted index reflects changes in total output of refrigerators, freezers, room air condi

tioners, and dehumidifiers. Monthly data beginning 1947 will be shown later. . .
Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for March, June, September, and December 185

and March 1956 cover 5 weeks; other months, 4 weeks.
@ Data beginning August 1955 cover 20 companies; earlier data, 19 companics. Comparable figures are not available after December 1955,
o Beginning January 1956, data include shipments of holloware (except tubes); in 1955, such shipments averaged $189,000 per month,
9 Data for polyphase induction motors cover 34 companies; for direct current motors and generators, 27 companies.
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April 1956 SURVEY OF CURRENT BUSINESS S-35
Unless otherwire stated.hstatistics hthrlolggh (11954 am} 1955 . 1936
descriptive noies are shown in the 1955 edition o . i | T R . ) _
BUSINESS STATISTICS F;}rx;u March | April May June July August Segg;em October N (;)\gls.m Dt{)c;,rm J?‘l]’ Fglr);u March
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL~ Continued
Bituminous:
Produetion_____.._..__._._ ... thous. of short tons._11735,643 | 7 37,206 | 7 34, 555 | 38,330 | 36,004 | r 36,512 | r 43,052 | 7 40,807 | r 41,825 | r 43,627 45,749 | r 45,505 | 41,825 13, 090
Industrial consumption and retail deliveries, totalf
thous. of short touns..{ 33,769 { 35,105 | 31,207 | 31,478 | 31,356 | 31,441 | 34,231 | 34,850 | 37,533 | 40,581 | r45403 | 745,473 | 41,218 | __
Industrizl consumption, totali. do_ 27,916 | 30,243 | 28,368 | 29,123 | 28,716 | 29,083 | 30,831 30,539 | 32,713 | 34,387 | 37,506 1737,502| 34,228
Electric-power utilities_ . _ _do.__ 10, 840 11,234 9, 906 10, 505 10, 808 11, 464 12,290 11,783 12, 382 13,026 14, 482 14, 936 13,181
Cokeovens_________. _.do.._. 7,631 8,755 8,519 8,927 8,523 8, 621 8, 886 8, 858 9,151 9,020 9,432 1 r 9,450
Beehive coke ovens._. _.do.._. 105 169 196 222 244 238 276 268 291 315 373 r 409
Steel and rolling mills_ _.do_. 504 511 417 387 365 342 357 364 407 486 875 565
Cement mills___.____ -.do. 670 707 672 714 687 707 710 703 732 768 871 848
Other industrials - 6,892 7,578 7,411 7,093 6, 887 6, 508 7,003 7,283 8,339 9,281 | 10,265 | 10,019
Railroads (class T) 1,271 1,278 1,203 1,240 1,159 1,154 1,253 1,228 1,351 1,435 1,486 1, 362
Bunker fuel (foreign trade) 3 11 44 £ 43 49 56 5 60 56 22 3
Retail-dealer deliveries. . B 5,853 4,862 2,839 2,355 2,640 2,358 3,400 4,311 4,820 6, 194 7,897 7,881
Stocks, industrial and retail dealers’, end of month,
thous. of short tons..| ©€3,751 | 63,664 | 64,001 | 66,356 | 69,452 ] 68,042 | 70,088 | 71,700 | 71,747 | 70,325 | 68,423 | r 65,797
Industrial, total .. __ di 63, 130 63, 022 63, 270 65,471 68, 310 66,8456 | 69,701 70, 443 70,516 | 69,211 67,425 | r 64, 852
Electric-power utilities_ _ _do. . 36, 796 37,035 1 37,376 | 38,347 | 39,225 | 38,405 ] 39,288 39,872 | 40,208 | 39,720 38,228 36, 442
Coke ovens..._.____ ..o, 11, 066 10, 776 10, 702 11, 516 12,747 12,348 13,674 13,993 13,892 13, 604 13,342 | r 12, 562
Steel and rolling mills_ - .do. 509 505 534 561 558 548 567 5 570 527 576 579
Cement mills.___.____ . do_.. 1, 082 963 970 1,015 1,140 1,166 1,236 1,289 1,304 1,342 1,270 1,132
Other industrials. - _.do.__ 12,337 12,494 12, 469 12, 840 13, 405 13, 258 13, 762 13, 556 13, 420 12,923 12,922 13, 064
Railroads (class I) ... - ..do.... 1,340 1,249 1,219 1,192 1,235 1,120 1,174 1,153 1,122 1,095 1,087 1,073
Retail dealers. .. ... . iiceil.. do.... 621 642 731 885 1,142 1,197 1,287 1,257 1,231 1,114 998 945
Exparts ....................................... do_._. 2. 539 2,282 | r4,558 | 74,728 4,902 | r4,647 1 r5719 5,436 5, 534 4,656 4,340 4,189 | __._..._ I,
rices:
%reﬁa;l c?mposlte .............. dol. per short ton. 15.10 15.10 15.00 14.77 14.81 14.83 14.93 15.25 15.40 15.43 15. 46 15. 55 15.56 [..._.... .
olesale:
Screenings, indust. use, f, 0. b. carat mine. .do__ .. 4.481 4. 480 4,401 4.377 4,390 4.395 4,430 4.737 4.706 4,722 4.727 4,732 | »4.737 |.
T.arge domestie sizes, . 0. b. car at mine. .. do._.. 6. 949 6. 920 8. 369 6.371 6.423 6. 588 6.738 7. 104 7.166 7.187 7.204 1 77,233 | »7.233 . -
COKE
Production:
Beehive . _..__...._. -.thous, of short tons.. 64 102 117 135 154 145 170 163 179 189
Oven (hyproduct). a 5,327 6,131 6,014 6, 287 6,001 6, 039 6, 230 6,234 6,452 6,357
Petroleum coke@ ___. . U 436 486 438 476 479 483 467 417 473 519
“tocks, end of month:
Oven-coke plants, total 2,614 2, 526 2,485 2, 846 2,188 2,112 2,056 1,975 1,782 1,748
At furnace plants.__. 1,632 1,579 1,529 1,373 1,227 1,198 1, 250 1,201 1,240 1,319
At merchant plants. 981 946 936 973 961 914 806 684 542 429
Petroleum coke 474 476 408 473 440 437 402 361 330 307
Txports. .. 43 39 29 T 44 44 57 39 45 48 58
Price, })Pehlw ‘Connellsville (furnace)
dol. per short ton 13.75 13.75 13,74 13.75 13.75 13.75 13.65 13.63 13.63 13.63 13.88 14,13 14.13 14.13
PETROLEUM AND PRODUCTS
Crude petroleum:
Wellscompleted_____ ... _________________ number.__ 2,340 2,738 2,787 2, 504 2,798 2, 661 2,834 2,746 2,478 2, 598 2,512 2,643
Produetion ... __._.__________.__..__ thous. of bbl__} 191, 392 2]3 454 | 208, 600 | 206, 983 198 359 205, 600 ‘”06 604 | 201,919 | 211,770 | 210,406 | 221,804 | 223,160
Refinery operations ... ____ _percent of capacity.. 92 90 87 89 93 93 91 90 93 r 93 95
Consumption (runs to stills)..._.._.__thous. of bbl._| 211,365 | 228,504 | 214,080 | 225,609 | 224, 510 234,986 | 234,966 | 224,478 | 231,411 | 230,758 | 240,634 | 248,721
Stocks, end of month
Gasoline-bearing in U. 8., total.._ ... 258,630 | 204,430 1 275,232 | 276,948 | 270,850 | 264, 601 | 256,427 | 256,269 | 259,201 | 260,707 | 265,610 | 261, 592
Atrefineries_ ... _.___.._... 66, 574 68, 829 71,215 71,293 70, 788 69, 309 65, 920 , 887 67,823 65, 095 66, 852 67, 940
At tank farms and in pipelines.. 172,429 | 176,193 | 184,317 | 185,771 | 181,076 | 175,702 | 171,285 | 168,344 | 171,247 | 175,427 | 178,771 | 173,383
On leases 19,627 | 19,408 | 19,700 | 19,884 | 18,986 | 19.500 | 19,222 | 20,038 | 20,131 | 20,185 | 19,987 | 20,269
BXports e do._. 976 771 1,431 1,166 1,053 887 1,191 832 71 872 1,040 994
Imports. . ... ... .do Ur21,085 {7 24,748 | r 20,487 (722,857 | 24,739 | r 24,856 | 26,502 | 25,161 | 25,606 | 26,658 | 30,368 | 25732
Prmo (Oklahoma-Kansas) at wells_____dol. per bhl. . 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2,82 2.82 ?2.82 |.._...
Refined petroleum produects: i
Fuel oil: |
Production:
Distillate fuel oil. .. ___________. thous. of hb]_. r 81,6061 17 562,713 | r 46,001 | r 47,033 | 48,802 |7 48,788 |+ 50,187 | 7 48,557 {749,034 | r 50,347 | r 54,666 59,617 [ _______ | .
Residual fuel ofl.___ - T T -] 34,683 | 36,722 | 33,288 | 34,426 | 32,392 | 33,823 | 33,704 | 31,815 | 34,821 36,412 39,879 ) 41,674 | |
Domestic demand: &
Distillate fuel oili..... ... . .. do....| 68,513 | 58,252 | 37,177 ) 31,726 | 29,994 | 28,350 [ 33,781 | 37,290 | 38,848 | 59,700 | 83,010 | 83,741 |._______ | _ e
Residual fuelofl ___._______ . . ..do....| 51,386 51,475 43, 6068 41, 848 40, 754 38,919 | 41,287 37,866 | 42,583 51,219 60, 538 59,6783 | ...
Consumption by type of consumer:
Electric-power plants____ - 7,432 6,813 5, 678 4, 884 4,692 4,617 5, 369 5,183 6, 043 7, 096 8, 540 8,221
Railways (class I)..A_ 7,699 8, 268 7,635 7, 688 8,337 8, 185 8,471 8,330 8, 456 8, 688 9, 007 8,798
Vessels (bunker oil) .. 5,803 6,379 6,332 6,708 6, 362 7, 005 7,332 6, 755 7.061 6,455 6,777 6,292
Stocks, end of month
Distillate fuel oil.__ 69, 283 62,457 70,139 83, 550 | 100,652 | 119,160 | 133,675 | 143,243 | 152,288 | 141,808 | 111,333 86,141 | .. .
- Residual fael oil 46, 042 44, 970 43, 838 45, 083 44, 398 44,894 | 45,480 46, 267 47,040 | 44,071 39,174 38,247 | oL
LX ()Y' S
Dlstﬂldto fueloil.__.._ ... . do.._. 919 1,521 | 1,293 2,160 | r2,172 2, 259 2,194 2,195 2,283 1,427 1,559 1,816 | o ...
Residual fuel oil. . _________________._ do. .| 2,085 2,231 | 72,670 2,256 | 72,435 1, 866 2,618 | 72,201 1,884 1,456 2,088 1,146 ) ..
Prices, wholesale:
Distillate (New York Harbhor, No. 2 fuel)
’ dol. per gal.. .102 .102 .102 .101 .101 .101 .101 .103 . 008 .098 .163 J106 | L 106 |-
- Residual (Okla., No. fifuel). .__._..dol. per bbl._| 1.500 1. 500 1. 500 1. 600 1,700 1. 750 1.750 1.750 1.750 1.750 1,800 ) 71,950 § »2.000 j..__...
Kerosene: H
Production. __.._______. woeimemeenothous of bhl__11710,286 |7 10,866 | # 9,258 | 79,065 | #7928 ¢ r8 767 | 18797 | v8270 | 79,391 {710,055 | 12,028 | 11,940
Domestic demand o 15,003 10, 940 5,799 3,878 4,374 5, 436 6,116 7,036 9,087 13,473 18, 602 17,426
Stocks, end of month. - o 18,201 18,187 21, 486 26,375 29,830 1 32,749 ] 35,292 36, 361 36, 705 33,283 26,770 21, 310 R
Exports_.._.. ... _do.__.! 326 179 215 300 221 430 205 144 93 93 92 176 !
Price, wholesale, bulk Tots (New York Ihrhor) | I ! i i
dol. per gal__! .110 116 110 . 108 L108 . .108 . 108 . 108 .103 . 103 . 108 LA 11l

* Revised. » Preliminary.

! Revisions for January 1955 (units as above): Bitaminous coal production, 36,684; crude

{Revised (effective with the October 1955 SURVEY) to include bunker fuel,

o Revisions for 1954 will be shown later.
2 Includes nonmarketahle catalyst coke.
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petroleum imports, 21,270; distillate fuel oil production, 53,858; kerosene production, 12,431,
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S-36 SURVEY OF CURRENT BUSINESS April 1956
Unless otherwise stated, statistics through 1954 andf 1958 . 1956 —
descriptive notes are shown in the 1955 edition o Febru- Se T . ' ‘
T s » . . . eptemnt- Novem-| Decem-{ Janu- | Febru- 3
BUSINESS STATISTICS ary March | April May June July August ber October ber ber ary ary | March
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petrolenm products—Continued
Lubricants:
Production. .o o.oivoee o thous.of bbl..| 3,992 4,602 4,601 | 4,740 | 4,818 4,557 4,871 | 4,526| 4,666| 5115| 4,693
Domestic demand Q@ ... ... do._.. 2,901 3, 665 3, 589 3, 766 3,750 3,488 3, 986 3,572 3,720 3,713 3,150
Stocks, refinery, end of month_ _.do_._.| 10,087 9,779 9,615 9, 430 9,233 8,947 8, 547 8, 201 8,108 8,433 8,763
Bxports. - do_...} 1,004 1,179 1,211 1,087 1,208 1,289 1,220 1,143 1,060 1,024 1,185
Price, wholesale, bright stock (midcontinent,
fo.b. Tulsa) . ooooiiiiniaos dol. per gal.. . 180 . 180 . 180 . 180 . 180 . 180 . 180 . 190 . 190 . 200 . 200
Motor fuel:
Gasoline (including aviation):

Production, total @ __.__.________._ thous. of bbl__| 102,342 | 109, 838 | 105,069 | 111.759 { 111,759 | 118,548 | 119,601 | 113,527 | 118,652 | 116,009 | 121,411 | 121,733 {_..._.... | _.__._._
Gasoline and naphtha from crude oil. ...do. .. 90, 424 7,207 | 92,793 | 99,016 | 99,291 | 105, £82 | 106,311 | 100,259 { 104,839 | 102,255 | 107,750 | 108,247 |...__. - |...._....
Natural-gas liquids:

Used at refineries (incl. benzol).__.___. do.._. 9, 451 10, 067 9,486 | 10,027 | 10,001 10,475 | 10,643 | 10,614 | 11,908 11,379 | 11,479 § 10,883
Used in other gasoline blends, etcQ .._.do_... 2,467 2, 564 2, 790 2,716 2,467 2, 491 2, 647 2, 654 1,910 2,375 2.182 2, 603
Domestic demand @ ....cooeooociiaiio do._..| 88,464 [ 105,684 | 111,116 | 115,707 | 120,710 } 115,653 | 121,816 | 113,379 | 112,558 | 109,212 | 111,034 | 100, 642
Stocks, end of month:
Finished gasoline. .. _....._____.......... do....| 170,422 | 172,396 | 165,413 | 158,552 | 147,154 | 146,844 | 141,352 | 140,236 | 143,080 | 148,050 | 156,047 | 172,865
At refineries_____. --do__..| 101,070 | 101,119 93, 285 85,132 76, 363 75.499 | 72,578 71,035 | 73,327 74, 852 85, 585 | 101, 160
Unfinished gasoline --do__. 11, 221 11, 576 10, 188 10, 199 10, 285 10, 235 10, 560 9, 958 10, 023 9,821 9, 386 11, 040
Natural gasoline and allied produets__._. do.__.| 12,004 | 12,805 | 13,460 | 14,976 | 16,327 | 17,553 | 18,048 | 17,658 | 18,144 16, 450 13 564 | 11,605
Exports (motor fuel, gasoline, jet fuel)....... do....| 1,641 1,559 1,642 2,135 | 2,067 2,471 2,416 2,171 2,510 1,904 2,262 2,129
Prices, gasoline:
Wholesale, refinery (Oklahoma, group 3)
dol. per gal__ . 105 105 . 105 . 108 .108 .108 .110 L110 .110 110 110 .110
Wholesale, regular grade (N. Y.)o_________ do___. L125 .125 .125 .125 .125 .125 L125 .125 L 130 .130 .130 .130
Retail, service stations, 50 cities_--._._.._. do.... .212 .214 .216 .215 .214 .219 .218 .214 .213 .212 . 216 214
Aviation gasoline:

Production, total.._____._...__..._ thous. of bbl.._ 7,245 8,217 7,878 8,771 8, 926 9.315 9,416 8, 834 9, 263 8,205 9,129 9,007 ..ol
100-octane and abhove. .. oo o do. .| 5745 3,934 6,433 6, 496 7,169 6,942 7,227 6, 843 7,480 6, 803 7,447 6,624

Stocks, end of month, total. _.do____| 10,302 10, 030 9, 605 9, 675 8, 557 9, 556 9, 621 10,108 10, 074 10, 035 9, 540 10, 408
100-octane and above. ... ooo... do -..} 6,380 6, 063 6,098 6,124 5,230 6,115 6, 210 6,487 6, 527 6, 571 6,108 6,439

Jet fuel:*

Produetion .o aocccoooioo we-.do.._.| 4,265 5, 285 4,243 4,845 5,007 4, 549 5,029 4,968 5,076 4,754 4,464

Domestic demand._ . do... 4, 369 5. 087 4, 202 4,972 4,833 4, 711 4,899 5,181 5,136 4,786 4,204

Stocks, end of month.__. .do___.| 3,368 3, 566 3, 607 3,480 3,619 3, 456 3, 542 3,329 3,229 3,197 3,457

Asphalt-©
l"mducnon __________________________________ do....| 4,230 5,067 6, 278 7,827 8,799 9, 506 9, 462 9,047 8,082 6,017 4, 560
Stocks, refinery, end of month_ .. ... ... do.__. 9,888 1 10,869 { 11,779 | 11,521 9,943 9,107 6,918 5,789 5, 669 6, 504 7,768
Wax:®
Production . .ooeeo. oo oo do... 427 466 441 423 464 433 408 416 445 482 455
Stocks, refinery, end of month ... do.... 578 542 552 554 590 602 573 561 535 536 551
Asphalt products, shipments:
Asphalt roofing, total____._.__. _thous. of squares._. 3,264 5,533 6, 099 5,972 6, 950 5,225 7,183 6, 242 5,048 4,617 2,707
Roll roofing and cap sheet:
Smooth surfaced do._. 652 1,134 1,088 986 1,136 850 1,342 1,203 1,190 908 528
Mineral surfaced. .. 687 1,063 1,100 1,115 1,316 1,074 1, 528 1,332 1,383 1,076 625
Shingles, all types-.- .. 1,025 | 3,336 3912] 3 8/0 4,498 | 3,300 | 4,314 | 3707! 3375| 2632! 1,55
Asphalt SiAdiNgS cvm o oo e - 79 125 98 109 91 124 139 150 128 74
Saturated felt8 . oooowomen oo short tom_ - 81,326 112,726 | 89,320 | 77, 040 109,404 | 69,355 | 97,146 | 74,887 | 78,717 | 104,487 . 81,117
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Reeeipts. _. _.o._..._.._thous. of cords (128 cu ft ), - 2,690 2,647 2, 189 2.416 2,713 2,734 3,075 2,968 2, 809 2, 640 3,048 | r 3,234 3.076
Consumption........_.__... - 2,512 2, 862 2,752 2,842 2,837 2, 605 2,878 2,716 2,987 2, 886 2,762 | 3,039 2,923 |.
siocks, end of month 5, 563 5, 348 4,785 4,359 4,235 4,363 4, 566 4,811 4,726 4,482 4,773 | r 5,027 5,167
Waste paper:
]{(‘('U%})t’s _______________________________ short tons _| 643,881 | 785,666 | 743,000 | 795,214 | 865,151 | 668,080 | 781,481 | 765,167 | 808,959 | 796,181 {r 750,842 {750,367 | 755,900 |__.._____
Consumption........ d 676,121 | 785,023 | 733,154 | 793,855 | 904,530 | 635,344 | 802,637 | 781,546 | 860,758 | 780,973 | 711,936 {765,042 | 763, 218
Stocks, end of mouth 397,734 | 308,987 | 407,295 | 408, 530 | 779,120 | 438, 772 | 415,277 | 398,680 | 406,763 | 421,687 | 458,697 |r 445,724 | 445, 481
WOOD PULP
Production:g®
Total, all grades. ... thous. of short tons..| 1,564.8 { 1,784.1 { 1,709.4 | 1,787.9 | 1, 768 3 1,632 | 1,810.7 | 1,710.9 | 1,873.9 | 1, 801 2| 1,716.2 }1,890.9
1)1<>olvmg and special alpha_ d 72.7 82.1 70. 4 9L 5 66. 6 99. 4 61.6 88,2 3.6 85.3 r82.8
St e oo ..-do_ _ 852.8 964.3 920. 2 976. 5 9/1 0 891.7 976. 8 943.6 | 1,005.7 953 4 9241 §71,019.7
S[ulfite. .o oceeeeoaeos 196. 5 223.0 233.9 211. 8 210.6 201.0 210.9 204.8 232.7 213.3 200.1 1 r241. 5
Groundwood.. ... - 206. 1 233.9 219.7 226.2 219.8 218.0 230.7 222.1 244, 0 236.6 235.4 | r246.1
Defibrated or exploded do 96.0 116.8 106. 6 112.0 112.1 105.5 115.9 110.8 116.6 108.5 100.1 106.1
soda, semichem, o sereenings, damaged, etc._do.._. 140.7 164.0 158.6 170.0 165. 6 148. 5 176.9 168.0 186.7 175.9 171.3 194. 8
sStocks, end of month: @
’l‘nm], Al MlS. ¢ oo do....| 7315 714.0 712.1 719.3 752.9 741.0 759. 4 764.5 770.4 771.8 762.9 772.5
Pulpmils_ ... ... . .do 167.8 155. 8 154. 9 162.0 170.8 162. 8 164. 8 152.1 157.4 151.9 | r131.6 156, 1
Paper and board mills. .. - 480.1 485.0 479.5 475.0 491.2 491.8 506. 5 520. 2 514.8 517.6 526. 1 515.7
Nenpaper mills. —....- 74.6 73.2 7.7 82.3 90.9 86.4 88.1 92.3 98.1 102.2 103.9{ r100.7
Exports, all grades, total @ ... e 62.5 54.4 r55.4 r48.5 r48.7 r52.8 53.5 r57.6 40.5 55.0 58.4
Dissolving and special alpha. 13.1 15.1 16.1 12.4 r15.0 19.0 14.5 19.7 14.1 17.6 22.6
AL other. oo 49.4 39.3 r39.2 r37.1 r33.7 r33.8 39.0 r37.9 26.3 37.4 35.7
Imports, all grades, total @ ..o v oL 149.1 208.6 159.6 181.1 208. 4 157.2 212.5 188.0 194.1 210.6 185.6
Dissolving and special alpha. . 13.8 19.1 18.8 19.2 21.5 15.2 18.1 15.9 16.9 20.5 18.5
AN other. it d 135. 4 189.5 140.8 161.9 186.9 142.1 104.5 172.0 177.2 190.0 167.0

r Revised. » Preliminary.

2 Revisions for 1954 will be shown later,

*New series.
issuee,

G Asphalt—b5.5 bbl.=1 short ton; wax—1 bbl.

Prior to 1954, included with data for gasoline, kerosene, and disiillate fuel oil; for January-July 1954 figures, see note “"’ on p. $-35 of the November 1954 SURVEY and eatlier
=280 1b,

& Eficctive with the October 1055 SURVEY, data as compiled by the Bureau of the Census have been substituted for those from the United States Pulp Producers Association.
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. gt .. 1955
Unless otherwise stated.hswtlstlcshthrlough ':11934 an(} T B e
descriptive notes are shown in the 1955 edition o . . 2 . Taven. T B PRI
BUSINESS STATISTICS Fg’;;“ Marel | April | May | June | Tuly | August | SPRT October | Ngem- | Docem Touu- ) b ilf’;” Mareh
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS
A} paper and board mills, production:t
Taper and board, total___ --thous. of short tons__} 2,250 2,575 2,457 2, 545 2, 559 2, 265 2, 605 2, 518 2,681 2, 599 2,461 | 2,655
Paper._ 989 1,117 1,066 1,083 1,079 968 1,078 1, 065 1, 154 1,105 1,078 | 71,161
Taperbe [ r 1,025 1,167 1,113 1,170 1,197 1,026 1,218 1,164 1, 256 1,222 1,129 1 r1,233
Wet-machine board 12 14 14 13 14 9 14 13 13 12 12
Construetion paper and boar r 225 277 265 278 270 261 296 275 278 260 243 250
Paper, exel, building paper, newsprint, and paperboard
(American Paper and Pulp Association):
Orders, Mew . ____.______..__. thous, of short tons__|  919.5 | 1,0490.2 956. 4 959.2 985.2 894. 2 949.4 997.6 | 1,034.4 957. 2 987.0 4 "881.0 |..
Orders, unfilled, end of month.___._._ _._...do.___ 701.8 756.8 750.9 70.6 R]05. 6 838.6 860. 8 898. 8 892.7 876.0 £02.0 4 1866.0
Troduetion __________________. ..do.... 79,7 $99.6 951, 8 958.0 953.3 850.7 950. 5 946.8 | 1,022.3 1 r973.7 rO51. 7 909, 0
Shipments. ___________ .do... 878.5 | 1,007.3 939, 2 952. 2 0960, 2 834.8 941. 6 949.1 | 1,004 .4 953, 8 939.0 | 1830.0
Stocks, endofmonth____________._. BRI« U M 420.6 413.5 422.7 426.7 433.0 436.9 446. 9 446.1 459. 4 4711 412,0 | 1381.0
Fine paper:
Orders, new, 124.3 133.4 124.4 126.1 131.8 109. 4 113.5 128.4 129.5 | r122.5 9. 5 129.0
Oulom unfilled, end of month__ do_._. 72.5 75.6 78.1 85.9 92.4 103. 4 96.2 109.4 108.8 | 7106.8 .2 122.0 |
T‘mducnon ___________________ do_... 116,7 127.7 120. 6 125.2 126, 6 98.6 116.7 123.5 128.9 ] r125.3 3.7 128.0
Shipments.___________ _do.... 121.5 134.1 120. 4 124.5 133.9 98.9 118.6 124.1 125.4 1 r126.9 5.3 124.0
Stocks, end of month..__ . do... 107.5 1015 97.5 103.1 104.9 99.6 94.7 100.5 101.5 r90.0 .4 $2.0
Trinting paper:
Orders, MeW _. e do....| 313.5 362. 4 318.9 327.7 363.6 317.0 337.1 338.2 357.0 | r340.0 . 6 367.0
Orders, unfilled, end of month.. 359.2 382.4 372.2 380.0 415.4 433.3 451.5 435.1 441.2 | r438.2 .4 482.0 1.
Pmduotyon 205. 4 343.9 317.2 326.3 324.6 285.8 320.7 325.2 337.7 | 333.6 31. 1 333.0
Shipments_.________.. 202.1 344.1 312.7 330.1 327.8 280. 7 330.7 323.8 340.6 | 73357 | r330.3 327.0
Stocks, end of month_____ 153.8 153.6 158.0 154.3 151.1 156. 2 155.2 156.6 153.8 | r151.6 | r152.4 158.0
Price, wholomlo hook pfmor AT gmdo Tnelish
finish, white, f. 0. b. mill.....___. dol. per 1061h_| 14.10 14.10 14.10 14.10 14.10 14. 45 14. 45 14.45 14,45 14.45 14.85 15.05
Coarse paper:
Orders, new______..___.___ _.thons. of short tons. . 304.2 354.2 318.7 316.8 304. 6 206. 9 313.9 331.6 339, 0 r312.3 | r316.2 330.0 1___. . ...
Orders, unfilled, end of month. . __ do_ ... 149.6 176.4 172.3 180. 5 175.9 181.0 188.9 223.9 210.5 | r205.0 | r213.9 213.0 -
Pr odndlon _deo.. 293.1 331.6 310.1 313. 4 311.4 284.0 311.0 306.9 332.6 | 7315.0 | r308.8 3370 -
Shipments . ..Go._._ 287.8 332.8 311 309.0 311.5 282.2 308.2 305.5 328.4 | r3090.3 1 73153 B27.0 | e
Stocks, end of month__ . 89.0 90. 4 84.6 87.7 93.5 87.6 93. 4 88.7 89.0 r03.0 r88.3 95.0 | feeeeaaoa
Newsprint:
Canada (incl. Newfoundland):
Production 479.3 539.1 518, 6 521.3 507.8 490. 4 530. & 503.2 538.8 541.7 520.0 523.3 514.7
Shipments from mills____ 464.1 512.0 540. 5 525.0 543. 4 502. 4 534.6 501.6 547.2 544 4 554.1 502. 3 5016
Stoeks, at mills, end of month 164. 8 191.9 170.0 166, 3 130.7 118.7 123.6 125.2 116.9 114.2 80.1 101. 1 114.1
United States:
Consunintion by publishers___..._._.._...... 365, 2 438.9 431.8 455. 4 422.9 378.4 384.7 424.8 478.9 461. 8 419.2 402.3 397.8
Production} - 111.5 127.3 122.7 135.2 133.0 126. 2 135.7 126.7 141. 8 142.0 131.9 139.5 130. 5
Shipments from mills} 112.2 126.9 122.9 132.8 135.1 123. 4 138.9 125.9 141. 4 144.1 1310 140. 5 1820 | ..
Stocks, end of month:
At mllls ............ 7.2 7.6 7.4 9.8 7.7 10.5 R4 9.1 9.5 7.5 8.3 7.3 5.8
At publishers________ 412.2 3583.1 369. 2 340.4 345.2 358.7 404.0 379.7 342.3 325.7 361.0 360.0 366. 1
In transit to publishe: 87.7 82.6 78.8 88.4 86.4 83.7 81.0 86.2 80.7 82.5 97. 4 112.0 107.2
B8 128 0T o do.._.i 364.3 435.8 421.2 446.7 447.5 392.0 454. 8 409.3 453.1 458.3 483.2 459.3 (oo bl
I’nco, rolls, contract, delivered to prnmlml ports
ol. pershortton. | 12575t 125.75 | 125.75 | 125.75| 12575 12575 | 125.75, 125.75] 12575 | 126.75 | 127.00 1 129.00 |» 130.20 |._.._..._
Paperboard (National Paperboard Association):
Orders,new.____________________ thous. of short tons 1.085.0 | L,311.7 | 1,163. 1§ 1,248 4 | 1,230.0 | 1,082.4 | 1,305.7 | 1.167.4 | 1,299.8 | 1,255.1 | 1,203.7 | 1,195.4 | 1,155.3 | 1,303.0
Orders, unfilled, end of month d 523.4 515.7 507. 6 621.0 582.2 602.9 665.8 586.7 591.3 654. 6 577.2 539. 5 584. 2 370
Production, total...._...___._ 2 1,214.1 11,1422 | 1,187.2 | 1,210.6 | 1,019.2 | 1,264.3 | 1,192.4 | 1, 20,0 2 1,261.4 | 1,223.71 1,184.8 | 1,180.7 | 1,201 1
Percent of activity. 96 a5 66 99 81 99 97 100 90 100 100 100
Paper products:
Shipping containers, corrugated and solid fiber,
shipments.___________.____ mil. sq. ft. surface arcu_. 6,870 8, 226 7.863 7. 948 8,171 7,088 &, 603 8§, 594 8,814 8, 247 7,827 7. 588 7,758 5, tinh
Folding paper boxes, index of value:
New orders. 176.7 163. 9 188.1 183. 8 198. 9 187.3 206. 6 188.1 189. 7 191.6 185.2 1095, 7 180.4 | ...
Shipments. ... ... 151. 8 178. 4 168. 0 167.1 179.9 150.3 188. 5 191.0 194.3 189. 2 180.7 164. 9 188.0 .. ...
PRINTING
Book publication, total___..______ number of editions._ 950 | r 1,068 1,175 1,069 993 920 723 951 1 1,447 1,186 1,216 77 851 1, 334
New books. -.do._. 756 r 882 463 838 K00 692 ! 588 i TEX 1,256 9206 969 570 615 1.066
New editions__ ... do.._. 194 r 186 2160 231 193 228 | 135 ¢ 168 f 211 160 247 147 236 268
RUBBER AND RUBBER PRODUCTS
| i
RUBBER | i
Natural rubber: I !
Consumption. ... .._.__________________ long tons..| 50,997 | 58,472 1 52,963 | 54,746 | 56,282 1 46,166 : 4%,359 | 50,963 | 54,905 | 52,769 | 48377 | r53.370 | 50,077
Stocks, end of month______________ c.o-do_._.| 97,189 | 102,058 { 101, 620 | 106, 60 | 100,861 | 105,782 | 109 056 | 113,185 | 110,795 | 103,774 | 109,530 |~111,413 | 111,278
Imports, including latex and guayule. -|¢r 50, 715 61, 250 61,113 61,042 | 52, 838 43,626 | 50.840 50,450 | 45,720 50,500 § 48,195} 38,803 [-ocaoooo-
Price, wholesale, smoked sheets (New York)
Adol. per lb__ . 354 .313 323 L3314 . 348 400 . 455 . 493 . 433 . 453 470 . 108 .372 L34
Synthetic rubber:
Production. ... ... long tons. | 67,609 | 78,757 ) 75604 | 81,617 1 77,819 | 81.472 | 83,628 | 83,257 | 89,060 | 01,281 | 90,319 | 93,522 | 90,488 {..._____.
Consumption_.___ _o.dooo. 67, 709 77,173 72,123 L 421 79,497 62, 8U7 72,722 76,375 1 80,389 | 81,661 76,020 | r 78, 442 76, 087
Stocks, end of month. . codoo ] 141,663 | 143,587 | 141,444 | 133, 108 | 130,694 | 139.902 | 137,050 | 136,035 | 134, 753 133,664 | 136,319 [ 141,296 | 146,405
Exports. .o 3,148 4,454 5, 564 5,740 8,710 7. 896 10, 497 11, 847 11, 241 10, 890 11, 005 0,723 ..
Reclaimed rubber:
T_’roductioq o-..do__..| 25,332 29, 574 26, 678 | 27,911 30, 426 24, 034 25,183 1 26,377 27,947 29,113 28,102 | 26,205 27,005 | ..
Consumption..._._... -doo._| 24,333 | 28,674 1 206,609 | 27,652 | 20,157 | 22,503 | 25,790 | 26,340 | 26,507 | 27,220 | 24,515 [ 25827 | 25 977
Btocks, end of month._ 30,125 30, 311 30, 068 29, 528 29,725 | 29,939 | 27,956 27,110 27, 565 28,473 31,058 131,640 | 32,404

r Revised. » Preliminary. ! Beginning January 1956, data exclude estimates for ““tissue paper.” 2 Revision for January 1955: 49,869 long tons.

t Effective with the October 1955 SURVEY, itemns have becn revised as follows: Constraction paper (formerly included in the total for papor) is now combined with construction board;
wet-machine board was formerly included with paperboard.

¥ Revisions for January-December 1954, appear in the March 1956 SURVEY.
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S8-38 SURVEY OF CURRENT BUSINESS April 1956

Unless otherwise stated, statistics through 1954 and 1955 1956

descriptive notes are shown in the 1955 edition of | 1} ..
BUSINESS STATISTICS ary

4 : Septem- Novem-| Decem- | Janu- | Febru-
March | April May June July | August ber lOctoberl ber l ber ary ary March

RUBBER AND RUBBER PRODUCTS—Continued

TIRES AND TUBES

Pneumatic casings: ¢
Production. . ___.__. ... ... g i 8,745 | 10,083 9,153 9,949 { 10,703 9,027 8,717 9,125 9,555 9, 603 8,478 8,979

Shipments, total 8,272 9, 907 9,937 9,865 | 10,234 9,729 9,462 8,453 8,117 8, 045 7,515 8,203
Original equipment____._ 3,833 4,780 4,457 4,352 3,93 3,850 3,362 3,142 3,495 4,303 4,045 3,402
Replacement equipment . 4,281 4,926 5,315 5,361 6,129 5.711 5,980 5,170 4 460 3,592 3,298 4,669

FXPOTb o oo oo - 157 201 165 152 174 128 119 140 161 150 172 131

Stocks, end of month._.__

15,368 | 15,600 | 14,800 | 14,936 | 15,460 i 14,684 | 13,908 | 14,674 | 16,163 | 17.727 | 18,778 | 19,517
Exports. o . ...

155 180 155 154 155 125 111 137 147 140 166 146

Inner tubes:

Production 2, 850 3,234 2 836 3,005 3, 136 2,762 2,923 3,169 3,119 3,052 2,719 2,017 2,969 |__ . ..
Shipments. - ... e 2, 862 3,327 3,250 3,233 3, 565 3.450 3,733 3,261 3,004 2,875 2, 686 3,608 2,021 ...
Stocks, end of month__ .. ________ .. ______ do_... 8, 244 8,217 7,963 7,735 7,326 6, 664 5,017 5, 966 6,286 6, 731 6, 833 6, 294 6,547 | .._..
Exports 81 96 87 62 78

67 43 78 67 78 83 L 3 SRR .

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Produetion_ ... ... . 17,611 1 22,340 | 24,818 | 27,031 | 26,762 | 27,332 | 27,861 | 26,958 | 27,024 | 24, 894 23,075 | 21,440
Pereent of eapacity. 78 89 103 108 111 107 109 109 110 01 91 5

Shiproents. ... ... ... . ool 14,081 | 22,941 | 25,205 | 29,527 | 31606 | 29,467 | 31,883 | 29,857 | 28,050 | 21, 985 17,203 | 13,500

Stocks, nd of month: :
Tinished oo oo e emmemmiaaos do.... 27,087 | 26,516 | 26,100 | 23,872 | 18,855 | 16,727 | 12,731 8,770 8,754 1 11,664 | r 17,516 | 25,456 !
CUHNKeT oL do....] 10,812 12,571 12,044 10, 439 8, 624 7.192 5,373 4,413 3,514 4,236 r 7,001 10, 379

CLAY PRODUCTS

Briek, unglazed:
Preduction.__ thous. of stundard brick. .| 445,775 | 562,507 | 569,355 | 613,871 | (53,910 | 623,164 | 677,449 | 675,876 | 656,868 | 632,714 | 566,810 |7565.351 | 536,072 {.__.._._.
Shipments.__._. ... _._____ o.do.___ 405,001 | 568,469 | 605,391 ; 652,001 | 684,429 | 627,200 | 680,755 ; 677,850 | 637,593 | 581,028 | 480,413 |7434,730 | 455,350 |_........
Price, wholesale, common, compmltc f.o. b jhnt

dol. per thous. , 28.559 | 28.550 | 28.654 | 28.750 | 28.846 | 28.952 | 20.208 | 20.451 | 20.736 | 29,831 30.018 | r30.002 {» 30.277 |.. ......

Clay sewer pipe, vitrified:

Production. ... ... short tons__| 133,033 | 163,417 | 142,879 | 156,551 | 179.358 | 151. 504 | 173,826 | 182,797 | 171,814 | 174,343 | 163,161 | 155,334 | 157,162 |.

Shipments. ...l do-...| 08,975 | 148,750 | 147,018 | 173,337 | 197,360 | 170,587 | 193,115 | 187,947 | 171,749 | 157,170 | 117,863 | 120,988 | 155,027 |....___..
Structural tile, unglazed:

Production 65, 438 72,470 65, 146 67, 600 77,368 72.615 | 73,376 69, 241 72,165 69, 631 69, 078 69,419 | 63,373 |__._. ...

Shipments___.___

GLASS PRODUCTS

50,583 1 60,050 | 70,105 1 72,353 | 77,108} AO.870 | 80,651 | 74,330 | 73,672} 64,480 | 59,681 54,220 | 51,331 |- ... ...

Glass containers:

Production.. ... thous. of gross. .| 10,211 | 11,203 | 11,045 | 11,758 | 12,219 | 11858 | 13,109 | 11,234} 12,173 | 10,557 | 10,166 | # 11,097 | 14,128 | .. ..
Shipments, domestie, tetal. ... . ____.__. do._.. 9,177 10, 930 10,422 11,635 12,063 10, 996 14, 361 11,194 11, 147 9,845 11,3321 9,578 9,952 .. ...
General-use food:
Narrow-neck food ... ._..__..____. do.... 846 1,038 1,052 1,114 1,176 1,217 1,852 1,746 1,348 931 1,057 853 993 ...
Wide-mouth food (inel. packers’ tuumblers, ]P]l\
glasses, and fruit jars).__.______thous. of gross. 2,719 2,836 2,699 3,217 3,226 3,093 4,749 3,013 3,271 2,955 3,410 2,717 2, 663
Beverage 455 853 930 1.311 1, 510 1,230 931 480 411 471 708 612 838 [ ...
Beer hottles. _. . 536 854 1,970 1,156 1,282 1.161 1,145 739 597 589 73 584 660 .
Liquor and wine___ - - 976 1,257 1,007 1,060 1,167 972 1.144 1,203 1,486 1, 346 1,161 964 1,085
Medicinal and toilet._ Sl 2,564 2,804 2,399 ‘2, 855 2,441 2, 196 3.027 2, 669 2,791 2,477 3,106 | * 2,690 2, 640
Chemieal, hr)u%ehold and mdn%rnl ,,,,,,,, do ., 903 907 930 950 Y8 [OF] 1,184 1,015 1, 003 839 920 * 960 886 |
Dairy ploductﬁ J i dol ) 178 201 195 203 213 212 329 329 240 237 240 198 187
! |
Stocks,end of month_ ... . ________. e do..._i 14,058 | 14,247 14,521 : 14,331 14, 327 . 4 505 13,263 13, 040 13,719 14,123 12,700 13, 995 14, 882 i ,,,,,,,,,
GYPSUM AND PRODUCTS ; i : :
Crade gypsum, quarterly total: i
Imports. _.__._ weeivan---...thous.ofshort tons_.{._. . .. (152 T (O U L A U . 1,327 | e 1078 ool
Production. ... e {60 T 2,833 [ .. . oL 2,880 . ... ... 2,871 oo 2,780 {oc e
Caleined, production, quarterly total ____..___...do. .. ... ... A 124 IR 2,148 P PSR 2,402 1o 2,258 |eoom e
Gypsum produets sold or used, quarterly total: i | i
Unealeineduses. ..o oo ....__.....shorttons__{_ . __ . 77650.059 (.. ___ __i. ... fries00 o0 L L .;;'71'»],983 [N P £ 100 i N R E e
| ! i
TnAustrial USeS. - ooo oo oo e edon e T8624 (ol e TB38 L TRNTA | 80,602 | oo
Building uses: :
Plasters: .
Base-coat. ... ... Aol oo .1 395,234 1L P AT6O66T oo e DBRIEI04 .l 416,164 |
Allother (incl. Keene'’scement) ... do.oo oo oo 265,900 L. oo oo b BI2023 Lol oLl 138T,985 || 37,380 |
Lath_____ U 683.3 S TIL3 748.1
Wallhoard .~ b2 1,187.4 | 11,1751 1,241.9
Allother O . . .. do_.,,i, e 4.3 ! 56,9 : 55.8
{ !

r Revised. ? Preliminary. 1 Beginning January 1956, data exclude exports of passenger car inner tubes; such exports averaged 27,000 per month in 1955,
' Data for 1954 for production, shipments, and stocks have "been revised, Unpublished revisions (for January-May) are available upon request.,
OComprises sheathmg,formboard tile, and laminated board.
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\pril 1956 SURVEY OF CURRENT BUSINESS S-39

Jnless otherwise stated, statistics through 1954 and 1955 . 1936

descriptive notes are shown in the 1955 edition of Febru-
BUSINESS STATISTICS

March | April May June July August

Segg:m- October Novem- | Decem-| Janu- | Febru- March

ary ber ber ary ary
TEXTILE PRODUCTS
APPAREL
{osiery, shipments..______..___ thous. of dozen pairs_.| r 13,023 | 14,162 | 12,001 10,713 | 12,585 | 10,260 | 13,674 | 14,024 | 14,236 | 14,463 12,198 | 12,713 13,201 | ._
Ten’s apparel, cottings'§
Tailored garments:

SUitS il thous. of units_. 1,816 | 12,065 1,636 1,816 | 11,945 1,004 1,856 { 11,900 1,684 1,716 | 11,945 1,876

Overcoats and topeoats_ ... ... do-__. 288 1335 372 496 1550 292 564 1605 400 240 1335 272

Trousers (separate), dress and sport_...___.. do.... 4,944 | 15,940 5, 856 5,328 | 15,520 3,696 5,088 | 15,640 4,944 5,424 [ 15,160 5,280

Shirts (woven fabrics), dress and sport
Work elothi thous. of doz.. 1,876 | 12,225 1,908 1,744 | 11,865 1,356 1,708 | 11,910 1, 856 1,864 | 11,890 1,924 2, 060
ork clothing

Dungarees and waistband overalls. _.do.__. 388 1435 416 424 1425 304 452 1455 424 372 1335 328 380 focecoaan
thrts ............................... _.do..._ 300 1415 360 360 1410 324 360 1400 384 376 1390 408 416 | ...
Vomen’s, misses’, juniors’ outerwear, cut
[0TSR thous. of units__{ 2,110 2, 896 1,146 887 1,339 2,170 2, 697 2, 442 2, 564 2, 634 1,085 2,384
DS80S - - e e e e e e e e e e do..-.| 20,273 | 28,070 29 459 | 28,912 | 24,548 | 17,136 | 22,950 | 21,188 | 19,997 | 20,607 | 18,580 | 22 230
SIS L e do.___ 1,756 1,846 880 782 1,040 1,137 1,424 930 994 1, 449 1,640 1,916
Waists, blotses, and shirts_..___...._. thous. of doz- | 1,289 1,446 1,358 1,280 1,286 970 1,236 1,055 1,084 1,002 789 1,063
COTTON
‘otton (exclusive of linters):
Production:
Ginnings§. - oo thous. of running bales. _|._.._..__ 413,618 |l 313 1,388 4,815 9,553 | 13,052 213,704 | 314,880 |_________ 514, 536
Crop estimate, equivalent 500-1b. bales
thous. of bales. .} _.__.__. $13,606 | .| b oo e 514,713
Consumption¥..._____.__ ... ... bales._| 720,591 |1893,238 | 695,188 | 704,029 {1849,413 | 565,834 | 717,227 |1874,837 | 737,056 | 741, 447 |1855,447 | 746, 996 760,590 |_..______

Stoeks in the United States, end of month, totalq
thous. of bales__| ~ 15,688 | 14,469 | 13, 558 12,646 | 11,520 | 11,121 | 22,764 | 22,824 | 22,827 21,745 | 20,768 | - 19,965 | 19,129
14,410 | 13,492 | 12,575 | 11,449 | 11,055 | 22,703 | 22,777 | 22,767 | 21,688 | 20,708 | 19,904 | 19 064

730 b 500 273 220 | 11,801 9,818 6, 921 3, 584 1, 476 963
11,848 | 11,162 | 10,399 9,705 9,474 9,729 | 11,782 14,515 | 16,581 17,561 | 17,263 | 16,498
1,832 1,774 1,676 1,471 1,361 1,173 1,177 1,331 1, 523 1,671 1,678 1,725

Domestic cotton, total . ________
Ouv farms and in transit__
Public storage and compres:
Consuming establishments_

&
=3

Foreign cotton, total . ______ - 58 66 71 70 65 61 47 59 56 60 61
EXportS® occmuaceanae- 369,241 | 239,330 | 230,600 | 280,923 | 58,855 | 60,438 | 116,109 | 191,536 | 137,449 | 158,741 { 77,805
Imports._ ..o ool _ 28,374 | 16,594 | 12,493 9, 049 9,875 7,379 1 23 730 10,516 | 19,234 | 18,295 12,896 |___
Prices (farm), American upland.._.__.. .7 3L 9 31.9 3.6 31.4 32.1 32.7 33.8 32.8 32.4 31.2 30.7
Prices, wholesale, middling, 151¢’/, average 14 mar-

3 £ cents per Ib__ 34.1 33.5 33.4 33.7 33.8 33.7 33.6 33.0 32.9 33.6 33.7 34.1
‘otton linters:§

Consumption. .o oo . - 116 1137 135 142 1129 127 41 1147 157 155 1142 156
Production____.______ ..d 166 1140 102 87 157 51 67 1154 216 235 1206 207

Stocks, end of month
COTTON MANUFACTURES

1,826 1,793 1,738 1, 666 1, 559 1,475 1,373 1,353 1,397 1,418 1,431 1,434

‘otton cloth: .
Cotton broad-woven goods over 12 inches in width,
mil. of linear yards__|--..._._ 2,804 || 2,455 | oo 2,405

production, quarterly
EXports. . cooceeeoooe N X .yd 64,552 | 47,886 | 49,821 | 41,467 | 87,192 | 37,097 | 42,051
Imports Q - a 10, 940 8, 481 9,492 | 9,302 9,435 9,922 | 12,755

Prices, wholesale
Mill margins ._._ cents per 1b__ 27.37 27.78 27.36 26. 59 26. 34 26. 65 27.21 28. 91 29.78 30. 24 31.08 31.26 | r30.68 29. 88
Denim, white back, 28-inch, 8 oz/yd.cents per yd.. 34.9 34.9 34.9 34.9 34.9 34.9 35.4 36.4 36.4 36.4 36.4 36.4 »36. 4
Print cloth, 39-inch, 68 x72__________________ d 16. 5 16.3 16.0 15.8 16.0 16.3 16.3 16. 4 16.6 17.5 18.0 18.0 ?18.0
Sheeting, class B, 40 inch, 48 x 44-48______. 16. 6 16. 6 16.5 16.3 16.1 16.1 16.9 17.3 17.5 17.8 181 18.3 7183

‘otton yarn, natural stock on cones or tubes:

Prices, wholesale, f. 0. b. ‘mill:

20/2, carded, weaving_ ... coceceoaao dol. per 1b.. . 664 . 665 . 664 . 663 . 665 . 668 . 676 . 693 . 696 701 .708 L7081 ». 713
36/2, combed, Eknitting do.... 947 .947 . 945 .945 . 949 . 955 .968 .978 .984 .984 . 988 r.996 | 21,000

pindle activity (cotton system spindles):{
Active spindles, last working day, total.___.__ thous__| 20,954 | 20,892 [ 20,674 | 19,824 | 19,840 | 20,708 | 20,735 | 20,799 | 20,883 i 20,902 | 20,988} 20,990 | 20,983

Consuming 100 percent cotton - 19,160 | 18,302 18 335 | 19,147 19,136 19,243 | 19,302 [ 19,352 | 19,440 | 19,399 | 19 498
Spindle hours operated, all fibers, total

A 9, 594 9,678 | 111,789 8,234 10 088 {112,287 | 10,290 | 10,150 | 111,848 | 10,315 | 10,347 |- _

Average per working day.__..... d 488 484 481 433 504 455 515 508 474 516 - -
Consuming 100 percent cotton_. 8, 854 8,937 | 110,867 7,546 9,293 {111,363 9, 512 9,393 {110,992 9,577 9,633 |- .
Operations as percent of capacityd®. - - ___.____.__ . 5 134.6 1357 | 1132.3 115.7 141.4 | 11580 144.9 143.0 | 1133.3 146.6 147.2 fec

RAYON AND ACETATE AND MFS,

‘ilament yarn and staple:
Shipments, domestie, producers’:
Filament yarn____ - 67.9 9 7.5 70.5 69.9 65.4 72.7 70.3 70.8 69.9 70.8 78.0
Staple (incl. tow)__.._______ d 33.0 39.1 33.1 30.1 30.6 27.5 33.2 29.8 30.5 35.9 31.2 35.9
Stocks, producers’, end of mo;

8

Filament yarn_._ .. ... 50. 4 44.3 89.3 40.1 43.5 46.3 4.9 47.6 48.6 49.5 52.2 49.0
Staple (incl. tow)_ eeeudo_. . 25.8 22.2 22.1 210 20. 5 25.6 24.5 25.8 28.9 20.1 34.2 34.2
Imports® . . ... - 3 11,356 | 17,734 | 18,604 | 18,800 ! 17,904 | 17,473 | 17,020 | 13,057 | 11,924 9,871 9, 432 9,174
Prices, wholesale, viscose, . 0. b. i
Filament, 150 demer . 780 . 830 . 830 . 830 . 830 .830 . 830 . 830 .830 .830 . 830 .830
Staple, 1. 5 denier®. . do.__. . 336 . 336 . 336 . 336 . 336 . 336 . 336 . 336 . 336 . 326 . 326 . 326
tayon and acetate broad-woven goods, production,
uarterly total. .. ._______._____ thous. of linear yards..|--....... 478,901 | oo |eccioan 469,853 | cooimee|emmeoan 454,082 | ... .o .f oo 478,920 || ofeees
SILK
ilk, raw:
Imports. o e thous. of 1b_. 812 879 585 658 492 505 997 1,211 1,058 1,259 1,098 1,747 | e
Price, wholesale, white, Japanese, 20/22 denier, 87%
(AA),f. 0. b. warehouse.__.__.._.._____ dol. per 1b_. 4,53 4.46 4,56 4.58 4.60 4.76 4.85 4.75 4.58 4.43 4.42 441 24,36 oo,
WOOL

‘onsumption, mill (clean basis):{
Apparel class thous. of Ib__} 722,706 | 127,121 22,722 | 23,495 | 127,041 20,682 | 23,142 | 125,896 | 22,990 | 22,643 | 126,005 | r 24,956 | 25, 680
Carpet Class. oo ioceacme e do-...!r 10,156 {112,676 | 10,217 | 10,336 | ! 11,260 6,637 | 10,509 {113,242 | 11,890 i 11,566 | 113,866 | 12,851 | 13,676

r Revised. ? Preliminary. 1 Data cover a 5-week period. 2 Ginnings to December 13. 3 Ginnings to January 16. 4 Total ginnings of 1954 crop.

5 Total ginnings of 1955 crop; preliminary estimate.

1(11)ata fordMarch June, September, and December 1955 and March 1956 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of
eriod covere:

§Tota) ginnings to end of month indicated.

€BR6evisions (bales): September 1954, 199,318; January 1955, 334,044. @ Revisions for 1954 (units as above): Cotton cloth—November, 10,827; December, 9,985; rayon—March, 2,269; Decem-
or, 12,697,

o"’i‘he operation rate is calculated on a 5-day, 80-hour week without any adjustment for holidays. ©OQuotations beginning August 1955 not strictly comparable with earlier data.
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8-40 SURVEY OF CURRENT BUSINESS April 195(
Ux‘;less otherwise stated.hs(aﬁsﬁcs hthrﬁ;g%h ‘}19?4 am}_ 1955 - 71&9567
escriptive notes are shown in the edition of | oy i Septem- Novem-| Decem- | Janu- | Febru-
BUSINESS STATISTICS ary March | April May June July | August ber October ber ber ary ary March
TEXTILE PRODUCTS—Continued
WOOL AND MANUFACTURES—Continued
‘Wool imports, clean content__.._.________ thous. of Ib_.| 17,956 | 26,938 { 23,703 | 23,578 | 22,999 | 22,876 | 24,012 | r19,404 | 21,117 17,943 | 17,602 | 30,019 |___._..__|. _._.__
Apparel class (dutiable), clean content. . ... do....| 9,313 13,071 | 11,565 | 11,688 | 10,331 9, 517 9, 855 7,729 8,341 3 8,754 13,157 .. ...\ . ____
Wool prices, wholesale, raw, Boston:
Territory, 64s, 70s, 80s, clean basis.._-__.dol. perIb._{ 1556 1. 535 1. 495 1.475 1.435 1.425 1.385 1.325 1.3C0 1.275 1. 208 1.316 1.321 1.208
Bright ﬂeece, 565-58s, clean basis. do. 1.191 1.138 1.095 1.072 1. 066 1. 086 1. 069 1.020 . 099 . 992 1.029 1.064 1.078 1. 046
Australian, 64s, 70s, good topmaking, clean basxs, in
bond . .o .perlb.. 1.475 1.475 1.475 1.475 1.475 1.475 1. 395 1.275 1.262 1.225 1.225 1.300 1.325 1.325
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system,
wholesale price. ... —.oooco oo dol. perlb._| 1.916 1.916 1.879 1.867 1. 867 1.867 1.844 1.844 1.819 1.819 1.819 1.844 | 21,869 | __.___
Wo?k]z{) and worsted woven goods, except woven
elts:
Produetion, quarterly, total_....... thous. of lin. yd.. 78,764 | o eemeaooo] 84,266 | ... 75, 893
Apparel fabrics, tctal. . 69, 564 - 72,817
Government orders b - 1,434
Other than Government orders, total 68, 459 _ 71,583
Men’s and boys’ 36, 377 - 32,256
‘Women's and children’s_.....cc._....-. 32,082 | |aaeo.| 39,671 . 39,127
Nonapparel fabrics, total oo oooocoo.dOo o] 4200 et 3070 o 3,076
Blanketing. ... - 2,111
Other nonapparel fabries. .o _.coooo..- 965
Prices, wholesale, suiting, f, 0. b. mili:
Flannel, men’s and boys’. __._._.____ 3 112.9 112.9 112.9 112.9 112.9 1108 .- ...
QGarbardine, women’s and children’s.. ... o-..- 97.3 97.3 97.3 97.3 97.3 97.3 97.8 |,
TRANSPORTATION EQUIPMENT
AIRCRAFT
Civil airceraft (complete), shipments__________ number... 357 r 80 * 453 * 402 r 543 r 358 r 249 r 352 r 353 r 348 485
Aijrframe weight thous. of Ib__ 962.9 71,033.2 | r765.2 |r1,142.5 v 1,233.4 | r969.7 | r792.1 | r702.4 | r663.0 | r454.3 | r652.6
B 0.9 4707 1< 1o 4 U number. . 115 r 166 111 185 176 201 132 132 188 116 110
MOTOR VEHICLES
Factory sales, total .. __.__....._..___._______. number__| 744,942 | 894,597 | 881,840 | 849,393 | 767,182 | 768,621 | 716,163 | 559,962 | 601,256 | 860,800 | 799,092 | 690, 253
Coaches, total___ .do____ 176 325 519 313 309 296 434 223 469 359 410 253
Domestic...___ .do.___ 148 267 501 266 237 256 410 198 385 340 406 242
Passenger cars, total ~do.___| 677,705 1 791,280 | 753,434 | 721,139 | 647,658 | 658,736 | 620,610 | 467,845 | 505,177 | 745,993 | 695,096 { 591,032 | 560,924 |1 575,600
Domestic. .. ooowoecceooe ool _do____| 648,616 | 765,663 | 727,907 | 697,471 | 629,185 | 643,402 | 602,959 | 459,073 | 491,893 | 720,667 | 667,974 | 569,846 | 536, 680 |1 105,400
Trucks, total ... _do._._{ 67,061 { 102,992 | 127,887 | 127,941 | 119,215 | 109,589 | 95,119 | 91,804 | 95,610 | 114,448 | 103,596 | 98,968 | 102,384 {____.__.
DOMeStIC oo oo oo e do._..| 55,253 | 86,060 | 110,176 | 108,362 | 101,625 | 93,739 | 80,077 | 76,851 | 81,390 | 98,345 | 86,921 | 83,752 | 83,762 |......__
Exports, total . . oo do._..| 36,271 | r37,208 | 40,733 | r 35389 | r 33,4567 | v 30,863 | 30,381 | r 23,198 | v 23,209 | 30,810 | 37,876 ] 82 645
Passenger cars R 24,136 | r 22,928 { v 19,439 | 17,381 15,181 15, 207 9,769 8,759 [ 18,070 | 22,481 18, 742
Trucks and buses® . ..o do.._. 13 015 | r13,072 | * 17,805 | 15,950 |~ 16,076 | 115,682 | v 15,174 | 713,429 | r 14,450 | r 12,740 | 15,395 | 13,903
Truck trailers, production, total ... _.._.__ do.._.| 5,226 6, 402 6, 360 6, 336 7,368 5,989 7,254 7,161 6, 948 7,151 6, 909 6,233
Complete trailers. do._..| 5029 6, 140 6, 068 6,034 7,082 5,799 7,050 6, 943 8, 740 6, 941 6, 663 6,085
Vans_._____ R 3,001 3,739 3,704 3,843 4, 491 3, 503 4,483 4,299 4,241 4,727 4,438 3,824
Trailer chassis______ ... _do___. 197 262 292 302 286 190 205 218 208 210 246 148
Registrations:
New passenger CarS. oo oo oormomcicaccnne do._..| 476,584 | 636,534 | 651,855 | 661,304 | 681,372 | 647,245 | 658,964 | 654,532 | 576,045 | 509, 155 | 630,488 | 431,648 | 447,542 . _.____
New commercial cars 56,242 | 64,732 | 79,071 82,086 | 90,005 | 84,413 | 92,079 | 89,924 | 87,262 | 75756 | 93,733 | 66,141 | 65478 |_._.__._
RAILWAY EQUIPMENT
American Railway Car Institute:
Freight cars:
Shipments, total____.....__.___.___._____ number..| 2,603 3,133 3,075 4,320 8,057 2,968 5,029 3, 965 4,233 3,845 3, 814 4,199 4,883 5. 989
Equipment manufacturers, total_ 2, 063 2, 368 1,989 2,675 1,732 1, 954 .5, 187 2,392 2,856 2,749 2,714 2,981 3.154 4, 366
Domestic. ..o oooooleoa_ 1,913 2,068 1,664 2,438 1, 690 1,284 1,935 1,708 2,455 2,331 2, 696 2, 981 3,152 4,326
Railroad shops, domestic 540 765 1,086 1,645 1,325 1,014 1,842 1,573 1,377 1,096 1,100 1,218 1,728 1.423
Passenger carg, equipment manufacturers:
Orders unfilled, end of month, total__ .. 725 953 920 1,024 1,001 993 952 594 433 399 860 903 464 812
Domestic. . oo 672 918 896 1,007 982 977 937 583 424 390 851 884 443 784
Shipments, total 36 45 36 49 55 39 45 355 206 38 39 42 53 54
Domestic 21 27 25 41 48 33 42 350 204 38 39 42 53 54
Association of American Railroads:
Freight cars (class I), end of month:§
Number owned® . ..___....._._._.__. thousands..| 1,730 1,727 1,723 1,720 1,717 1,709 1,704 1,702 1,702 1,700 1,694 1, 696 1,696 | ...
Undergoing or awaiting classified repairs
thousands. . 124 117 114 110 103 96 94 86 80 75 71 76 76
Percent of total owned. ... ______________ 7.1 6.8 6.6 6.4 6.0 5.6 5.5 5.1 4.7 4.4 4.2 45 4.5
Orders, unfilled®___________ number . 17,096 | 18,001 18,193 | 17,030 | 27,848 ) 44,622 | 50,087 | 50,642 | 57,410 | 103,685 | 135,293 | 131,331 | 127, 030
Equipment manufacturers. _--do_._. 6, 981 6, 240 6, 235 5, 590 15 459 23 613 | 27,201 28, 799 31,294 | 46,947 62, 996 60,112 57, 644
Railroad shops. . ... .. do._..| 10,115 11,761 11,958 | 11,440 12,389 | 21,009 | 22,886 | 21,843 | 26,116 | 56,738 | 72,297 | 71,219 | 69,386
Locomotives (class I), end of month:© . ;
Steam, undergoing or awaiting classified repairs !
number.__ 1,298 1,215 1,247 1,186 1, 204 1,228 1,105 1,048 1,016 1,013 997 1,074 1,069 i...____.
Percent of totalonline_.____..__.________________ 16.1 15.7 16.5 16.2 16.7 17.4 16.5 16.1 16.1 16.4 16.8 18.6 19.2 .
Diesel-electric and electric: Orders, unfilled
number of power units.__ 455 428 360 385 470 467 704 816 876 906 854 835 897 |
Exports of locomotives, total .. ___._.__._._.. number. . 42 45 49 38 22 59 45 23 40 62 29 [ 2 O IR,
INDUSTRIAL TRUCKS AND TRACTORS
Trucks, electrie, shipments:
Hand (motonzed)*,_._ number.. 444 507 476 678 578 521 506 670 650 636 638 570 603 [
Rider-type 359 425 406 833 533 455 346 441 449 441 520 409 491 (...
Trucks and tractors, gasoline-powered, shipments*
number__ 1, 652 1,808 1,647 3,926 2,188 1, 961 2,163 2,463 2, 569 2,684 2,333 1,777 1,765 | ...
r Revised. » Preliminary. 1 Preliminary estimate of production based on Ward’s Automotive Reports. Production for preceding month: 554,800 passenger cars; 102,100 trucks.

J'Exports revised beginning January 1954 to include 2 types of aircraft formerly classified as “special category”” and therefore excluded from the total.
@®Data beginning January 1956 include exports of ‘‘used” special-purpose vehicles not included in earlier data; exports of these types averaged 26 vehicles per month in 1955. Revisions (num
ber): October 1954—Total, 22,216; trucks, etc., 15,859; January 1955—-—total, 38,743; trucks, etc., 17.073.

§ Excludes railroad-owned private refngeratot ears.
o comparability with earlier data, based on ownership, is
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affected by less than I percent. *New series.

Data beginning December 1955 reflect reclassification of reporting roads to revised I. C, C. list of Class I line-haul railroads
Data prior to January 1955 are not available.
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Stone and earth minerals_ .- ... 3

Stone, clay, and glass products

Sulfuric acid____

Cottonseed, cake and meal, oil_. Machine activity, cotton Superphosphate... .. ...
Credit, short- and intermediate-term Machine tools_ . _ ;
CrOPS e oo o oo e Machinery_ __..____ - VU U 30 A
Crude oil and natural gas_ Magazine advertising Telephone, telegraph, cable, and radio-tele-
Currency in circulation_ __ ... _____.__.___ Mail-order houses, sales._ .. _______.___. graph carriers_.__ 11, 13, 14, 15, 20, 24
Manufacturers’ sales, inventories, orders Television and radio _3,6, 8. 34
Dairy products. . _________ Manufacturing production indexes_ . .....__. TeXtileS o oo e e mamnmmman
Debits, bank . . Manufacturing_production workers, employ- 4,6,12,13, 14, 15, 18, 22, 39 40
Debt, United States Government__.________ ment, payrolls, hours, wages_.... 11,12,13,14,15 Tilen oL
Department stores_ . ___________ - 9,10,11,17 MArgarife - - e e mem e e e e 26  Tin_ L dccceeeo 3
Deposits, bank.___________________._______ 16,18 Meats and meat packing.__. 2,5, 6,12, 13, 14, 15, 29 9,10,12, 13, 14, 15 38
Disputes, industrial . _ .. ____.__ . ____________ 13 Medical and personal CAIC. e mom oo 6 Tobacco. _ R — 2,3,4,5,6,8,12,13, 14, 15, 22, 30
Distilled spirits. . ... .. ______.___________ 27 Metals____.__ 2,3,4,5,6,11,12, 13, 14, 15, 19, 32, 33 Tools, machine_ . . oo ool
Dividend payments, rates, and yields___ 1, 18, 19, 20 Methano! - - o e e Tractors_ . _ . __ . ____..__
Drug-storesales__________________.____.____ 9,10 I o o e Trade, retail and wholesale
Dwelling units, new_ .. _______ . ______.___ Minerals and mining ..
Monetary statistics___ Transit lines, local . ______._____________.___
Earnings, weekly and hourly_______________ Money supply._ ... Transportation and transportation equipment _ 2
Eating and drinking places Mortgage loans._ 3,4,5,6,9,11,12,13, 14, 15, 19 23, 40
Eggs and poultry .. ... Motor carriers__ 24
Electricpower. ... __________. Motor fuel. . .__ -
Electrical machinery and equipment 2, Motor vehicles____..__
. 12,13, 14,15, 19, 22, 34 Motors, electrical . _ .. _______________....
Employment estimates and mde‘:es __________ 11, 12 Unemployment and compensation.._._._.___ 13
Employment Service activities. 13 National income and product United States Government bonds_..__ 16,18, 19 20
Engineering construction.__________________ 7.8 National parks, visitors_______ United States Government finance. __._____. 7 )
Expenditures, United States Government____ 17 National security..___. Utilities e eeoa 4
Explosives_ _ _ o ____________ . _.__._._._ 25 Newspaper advertising__ 6,7,11,13,14,15,19, 20, 26, 27 3
Exports {see also individual commodities)__.._ 21, 22 Newsprint__ o ._o_._
Express operations_ .. ______._______________ 23 MNew York Stock Excha; Vacuum cleaners__. oo 34 :
. . 5 Nonferrous metals______... Variety stores. . -- 910 ¢
Failures, industrial and commercial._ Noninstallment credit. Vegetableoils_ _________ . ________________ 25,26 :
Farm income, marketings, and price; - 1,256 N Veﬂetab!es and fruu:s_" _ . 5,6,22,28 !
FarM WAZES _ - - o oo e o meme e e Oats oo Vessels cleared in foreign trade._ <
Fats and oils, greases________ ——-- 6,25,26 Oii burne;ﬂs """""" Veterans’ benefits. . .o oo
Federal Government finance.__.____.._...._ 17 Oils and fats, greases_.._......_._.___ .
Federal Reserve banks, condition of ..._.___. i6 Orders, new and unfilled, manufacturers Wages and salaries._ . - oo
Federal Reserve reporting member banks_ ___ 16 Ordnance. - oo 11, ‘Washers_ _ .. ._._..
Fertilizers. ..o 6, 25 Paint and paint materials. ______._.__________ Water heaters. .
Fiber products.. 34 Panama Canal traffic..___.._. AX e e emme e
Fire losses_______. 8 Paper and products and pulp Wheat and wheat flour. .
Fish oils and fish__ .- 25,30 3,4,6,12,13, 14, 15, 18, 36, 37 Wholesale price indexes._
Flaxseed __.____ 26 Pagsports issued ... ____________._ Wholesale trade.___.____
Flooring ___. 31 Payrolls, indexes.. . oo _._.. 12 Woodpulp____._____......
Flour, wheat__ Personal consumption expenditures 1,9 Wool and wool manufactures
Food products - oo ceeaoooooo 3,4,5, 6, Personal income . o uowoe oo 1 n
Dfjitized for FRA&R0,12,13, 14, 15,18, 22, 27, 28 29 30 Personal saving and disposable income..._.. 1 ZINC e et ciceeea 33
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INCOME PISTRIBUT TON

in the United Statgs

by size of income

a valuable tool for market analysis
and development, focusing on a major

determinant of consumer demand

THE BASIC VOLUME UNDERLYING MORE RECENT DATA PUBLISHED IN
THE MARCH 1955 ISSUE OF SURVEY OF CURRENT BUSINESS. TOGETHER
THESE PUBLICATIONS PROVIDE ALL NECESSARY DEFINITIONS, SOURCES,
METHODS AND BACKGROUND DATA TO BRING THE NEW INCOME SERIES
FROM 1944 UP TO 1954.

Fresh information on the distribution of the Nation's purchasing power according to the size of family income is
revealed for the first time in this volume, the result of years of pioneer research by the Office of Business Economics.
Integrated with OBE's authoritative national income series, complete with explanations and source material, the
unique INCOME DISTRIBUTION supplement to the Survey of Current Business lays the foundation for a new series
on income changes hereafter to be published regularly.

pR1 MENT Of
<l 0

I3 ALANCE 0‘
rAthts

suhvtv OF
CURRENT
BUSINESS

0rdel's may be placed with the Superintendent of Documents, U. S. Govern-
ment Printing Office, Washington 25, D. C., or the nearest Department of Commerce
Field Office. 86 pages. 65 cenfs per copy. March 1955 SURVEY, 30 cenfs.
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