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CONTINUING advances in income have featured the
business picture in recent months. The expanding flow of
earnings has directly affected consumer markets, in which
new buying records were realized both for 1956 as a whole
and in the final quarter. The period of heavy retail selling
during the last 2 months of the year established a new peak,
4 percent above the corresponding period of 1955. Both
retail and wholesale prices have continued to advance, with
the rise being more pronounced in wholesale than in retail
markets. Thus, the volume increases in recent months have
been less than the corresponding dollar advances.
Employment remained high in December with changes
conforming to the usual seasonal movements from Novem-
ber as an increase in nonagricultural employment was more
than offset by a substantial drop in agricultural employ-
ment. On a seasonally adjusted basis, employment in prac-
tically all nonagricultural industries continued quite stable

Income and spending
rose during 1956
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Population and prices
were also higher

By the Office of Business Economics

from November to December, with changes being confined
within very narrow limits.

Personal income has advanced further with the fourth
quarter bringing a new top in disposable income as shown
on the accompanying chart. Income is about 5} percent
above a year ago. About 75 percent of the dollar gain in
total income over the past year was reflected in higher wages
and salaries. Contributing to these larger payrolls were in-
creases in employment and pay scales. Consumer spending
has in the aggregate kept pace with this rising flow of pur-
chasing power

Manufacturing trends

The firm tone in the Nation’s markets towards the end
of 1956 was typified by conditions in manufacturing and
retail trade. Manufacturers’ new orders in November after
allowing for scasonal influences were up 2% percent from

Real income and spending
per capita leveled off
at high rates
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October, and with incoming business somewhat greater than
sales, there was a resulting further buildup in order back-
logs. In the durable goods industries, unfilled orders at the
end of November totaled $59 billion, nearly one-fifth above
a vear ago. The backlog was equivalent to 4 months of
sales, up slightly from the relationship prevailing in Novem-
ber 1955.

Manufacturers’ sales have shown considerable strength in
recent months. The seasonal dip common to recent October-
November trends was less than usual this year; and after
allowing for the seasonal sales pattern, shipments rose $%
billion to nearly $29 billion for the month. This marked
the second month of increasing sales after a 5-month inter-
val of relative stability interrupted only during the July
period of work stoppages. At the November volume, dollar
sales were over 5 percent above a year ago.

Year-to-year sales gains have been about equally shared
by hard goods and soft goods producers, although there were
notable exceptions among some of the industry groups.
Automobile producers stepped up the sales of new cars in
November and December—producing about 600,000 passen-
ger cars in December. However, production was still about
one-sixth below a year ago. Firms in the lumber and fur-
niture industry also reported sales below a year ago.

The value of inventories held by manufacturers has been
rising fairly steadily over the past year, except during the
strike-affected summer months. The seasonally adjusted
rise in November was equal to the monthly average increase
earlier in the year. Part of the rising book value of inven-
tories in 1956 has been due to the higher prices at which
needed stocks have been replaced. Some addition to
physical stocks has been called for by output requirements,
particularly in the primary metals, machinery, and trans-
portation equipment industries. Over the past year the
value of Inventories on the books of manufacturers has
risen by about 12 percent, with about one-third of this rise
being accounted for by higher prices.

It may be noted that manufacturers have accounted for
the major share of inventory accumulation in 1956. Whole-
salers’ inventories have also moved moderately higher in
1956, but holdings at retail stores were down fractionally
from the start of the year level. Generally speaking at the
current rate of sales, stocks held in production and distri-
bution channels do not appear to be on the heavy side;
there appears to have been no general tendency toward
speculative accumulation, and increases have been influenced
largely by revaluations stemming from higher replacement
prices and by requirements to fill pipelines.

Retail trade strong at year-end

A sharp burst in activity in retail markets in the closing
phases of the holiday period brought December sales to a
rate 4 percent above December 1955. After adjusting for
seasonal factors and trading-day differences, total retail trade
was about equal to the record high November sales. This
December figure brought sales for the year 1956 to $191
billion, the highest retail sales year recorded and 3 percent
above the previous year. With prices of goods sold in retail
establishments averaging 1% percent higher in 1956 than in
1955, the physical volume of goods moving in retail channels
was also up.

Sales of durable-goods stores were up somewhat from
November to December while those of the non-durable-goods
segment were virtually unchanged, on a seasonally adjusted
basis. Sales in the automotive group advanced in the last
2 months of the year but were moderately below the 1955
corresponding period. The lumber, building material, and
hardware stores category was the only major durable-goods
Eévhose sales tended downward at the vear end, on a
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seasonally adjusted basis. This reflected, in part, the
lessening in activity in private residential construction.

With the exception of the general merchandise and
apparel groups and eating and drinking places, sales of all
the major nondurable trade groups reached new high rates
in the last 2 months of the year on a seasonally adjusted
basis. At general merchandise stores, sales in the November-
December period were 4 percent above November and
December a year ago. Sales at eating and drinking places
leveled off at the year end following a decline during the
middle months of the year.

In the remaining nondurable groups, sales of drug stores
and gasoline service stations reached new high ground, on a
seasonally adjusted basis, in the final 2 months of the year
to a rate of about 8 percent above the same period in 1955.
Food store sales were up 6 percent from the last 2 months of
2, year ago.

Borrowing supplements income

While an expanded flow of income has provided a firm
basis for the high rate of spending by business and con-
sumers, credit has been liberally used to establish the
purchasing records set in 1956. Business loans at leading
city banks rose sharply in December after showing somewhat
less than the usual seasonal push in the fall months. For
the year as a whole, these loans increased by $4.7 billion
and at year end were over one-sixth above last December.
The corresponding rise in 1955 was $4.3 billion. Whereas in
1955 the increase in bank debt featured borrowing by
finance companies to cover high consumer requirements, the
increase this past year has been especially pronounced among
durable-goods producers affected by the heavy investment
demands of business. .

Consumers also added to their indebtedness in 1956 to
make new purchases, although theyv did so at a substantially
slackened pace compared with 1955. With the availability
of new mortgage funds restricted by tight money conditions
and housing starts off from the record 1955 volume, the net
increase in residential mortgage debt in 1956 was running
about one-seventh below the 1955 expansion rate.

The rise in short- and intermediate-term consumer debt
slackened appreciably in the spring and summer months
mainly in response to lower auto sales, but in the more re-
cent period instalment credit expansion was again stepped
up with the seasonally adjusted increase amounting to $300
million in November. This was about equal to the average
monthly rise in the first part of 1956, but it was still consid-
erably short of the net expansion in the latter part of 1955.
While the reduced rate of increase in consumer credit in
1956 reflected for the most part lower automobile sales, it
would also appear that the tendency toward liberalization
of credit terms, which was an important contributing ele-
ment in the rapid 1955 expansion, was largely absent this
past year.

The pressure for borrowed funds to supplement current
incomes in attaining record consumption and investment
outlays led to progressive tightening in monev and capital
markets throughout 1956. Yields on long-term Treasury
bonds ended the year at or close to their postwar highs, and
about ) percentage point above a year ago. Short-ternm
money rates rose even more steeply over the vear.

As a result of the continuing high demand for goods and
services and rising costs of production, prices have been
moving upward. The index of wholesale prices increased,
nearly one-half percent from November to December, despite
some declines in several soft goods segments, notably in food
prices. In the final month of the vear, the index was up
almost 2 percent from midyear and over 4 percent from
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December 1955. Increases at wholesale have been gradu-
ally reflected in consumer markets, where in November,
seasonal reductions in food prices were offset by further

advances in all other major price categories.
the consumer price index is about 2% percent higher than
a year ago.
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Currently

National Income and Corporate Proﬁts

NaTioNAL income in the third quarter of 1956, at an annual
rate of $343% billion, was up $5 billion from the second
quarter and $15 billion, or 4% percent, from the third quarter
of 1955.

The overall advance in the first 9 months of last year was
somewhat slower than during 1955, when the rebound of
manufacturing, transportation, and mining from their 1954
recession lows had accompanied continued uptrends in most
other lines. By the end of 1955, national income was well
above the previous record high.

The decline of automotive demand also contributed to the
slackening in the rate of growth of income during the first
half of 1956, and the steel strike and the sharp production
cuts in the auto industry prior to and during the model
changeover retarded expansion in the third quarter. Never-
theless, the national income total showed an advance in the
third quarter roughly comparable to that recorded for the
second.

It appears that rising prices have been a major factor in
recent quarterly gains in national income. However, the
income gain for the first three quarters of 1956 combined
over the corresponding period a year earlier seems to have
been due as much to real as to monetary factors.

Most income types have participated in the advance of the
national income total in recent quarters. Corporate profits
constituted a major exception in the first half of last year

Table 1.—National Income by Iadustrial Origin, 1953~56

[Billions of dollars]

First 9 months,
seasonally ad-
justed, at annual
1953 1954 1955 rates
1955 1956
All industries, total_______ 302.1 |298.3 (324.0 1320.5 | 339.0
Agriculture, forestry, and fisher-

18 e 17.5 1 16.7 | 16.0 | 16. 1 15. 9
Mining . __________ . 5.5 5.0 5.6 55 6.1
Contraet eonstruction_ _________ 15,1 | 15,5 | 16.6 | 16. 5 18. 2
Manufacturing_ _ ______________ 96.4 | 89.6 |101.8 | 99.9 | 105. 1
Wholesale and retail trade_ . ____ 50.5 | 50.8 | 55.0 | 54. 6 57. 2
Finance, insurance, and real

estate_ . _ ... ___________ 26.2 12811295 (293 30. 8
Transportation_ ______________. 15.8114.6 | 15.9 | 15. 7 16. 9
Communications and public util-

itles. .o _____ 100 [ 10.7 { 11.5 | 11.3 12. 3
Services_ . . _ __._ __________.____ 28.5(129.8|32.5 321 34. 6
Government and Government

enterprises. ________________. 35.2 [ 35.8137.7|37.4 39.5
Rest of the world______________ 1.5 1.8 2.0 2.0 2.3

Digi “SZOeUécFO r‘%ﬁ A]%etp%tment of Commerce, Office of Business Economics
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with successive quarterly declines aggregating $3% billion at
annual rates before taxes. In the third quarter, profits as
estimated using business methods of inventory accounting
showed a further decline, reflecting largely the developments
in autos and steel mentioned above. Though the quarterly
data available for separating the inventory-gain component
are not sufficiently comprehensive to warrant precise con-
clusions, the decline in profits as measured for national in-
come purposes, exclusive of inventory gains, seems to have
been checked after midyear.

Data on national income for the fourth quarter are as yet
incomplete, but it is apparent that the gains realized will
compare favorably with the quarterly advances reported
earlier in the year. Personal income for October and
November combined was at an average annual rate of $333
billion as against $327 billion for the third quarter, already
having exceeded the $4 billion rise recorded from the second
quarter to the third. Corporate profits, which are not
directly represented in this total, are almost certain to have
risen well above the third-quarter levels. The recoveries in
automobile production and in steel are among the major
factors tending to produce an advance, but price and pro-
duction gains elsewhere in the economy will probably prove
to have made a significant contribution also.

Industrial origins of national income

Estimates of national income by industry of origin are not
available on a quarterly basis. The 9-month comparisons
in table 1 indicate the principal changes from 1955 to 1956
in the industrial structure of income. Since the rise from
the third to the fourth quarter of last year is believed to have
been at least roughly comparable to that which occurred in
late 1955, most of the relationships suggested are likely to
emerge also from the full-year figures when these become
available.

Despite the somewhat smaller expansion of total national
income last year than the year before, more than half the in-
dustry divisions maintained or, in a few cases, bettered their
1955 advances. These include mining, contract construc-
tion, communications and public utilities, the finance, insur-
ance and real estate division, and the “rest of the world”
(which reflects mainly investment income from abroad).

As is to be expected in a time when total economic activity
is being maintained at a high level, the course of income in
the various industries last year responded to a wide variety
of factors, no one of which was of such pervasive importance
in determining the industry pattern of expansion as the
cyclical recovery of 1954-55 had been. However, most of
the industries hsted above have been sensitive to the con-
tinuing high rates of new fixed investment, and in 1955
recorded steady growth rather than a cyclical upswing from
a previously reduced level.
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The 1951-55 decline in income from agriculture was checked
in the first 9 months of 1956, and the flow of national income
originating in government continued its limited uptrend.

The other divisions represented in table 1 showed gains of
5-8 percent over the 1955 period. These industries—
manufacturing, trade, transportation, and services—had been
among the leaders in the 195455 upswing, and last vear fell
somewhat short of matching their earlier gains. Since to-
gether they account for about three-fifths of the national
income, the slowing in their expansion was clearly reflected
in the movement of the income total.

Income in manufacturing

The 1955-56 income expansion was somewhat more limited
in manufacturing than in nonmanufacturing industry, as the
manufacturing upswing which followed the 1953—54 recession
tapered off last year. Complete estimates of income origi-
nating in the individual manufacturing groups are not yet
available. However, it appears that autos, which had led
the upswing, experienced a substantial decline in 1956 while
nearly all other major manufacturing groups showed further
advances, though at generally diminished rates.

Even though the auto industry provides only around one-
tenth of the total income from all manufacturing, the decline
in auto output last year, with 9-month factory sales of motor
vehicles dropping to 5.1 million units as against 6.9 million
in January—September 1955, was undoubtedly the chief single
factor in slowing the expansion of the all-manufacturing total
of income. Apart from its direct effects, the reaction in auto
demand tended to limit last vear’s gains in some lines of
metals manufacturing, in rubber, and to some extent in other
industries.

The third-quarter steel strike also exerted a significant
effect on the growth of total manufacturing income, despite
the rapid recovery following the settlement of the strike.

Among durable-goods lines, the 9-month gains from 1955
to 1956 were apparently sharpest in the machinery groups,
especially machinery other than electrical, and in transpor-
tation equipment (except autos) and furniture. Stimulated
by the accelerated growth of demand for producers’ durable
equipment, the machinery and transportation equipment in-
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dustries, which had shown relatively limited advances during
the general upswing of 1954-55, speeded up their expansion
last year.

Income was up in all major nondurables groups. The indi-
cated gains were generally a little more marked in the line
least affected by the 1953-54 business contraction and the
subsequent rebound, and were sharpest in paper, printing,
food, and petroleum.

Most of the slackening in nondurables income expansion,
apart from that traceable to the indirect effects of lower
automotive demand, apparently centered in the chemicals
group. This industry as a whole showed a much smaller
relative advance than it had recorded from 1954 to 1955, as
production gains slowed in industrial chemicals and in paints.

National income by type

Most major types of income continued their uptrend in the
third quarter at about the same pace as during the first half
of last year, with quarterly gains of 1 to 3 percent.

The rise n total wages and salaries was somewhat smaller
than that recorded for the second quarter, the slower growth
reflecting chiefly the impact of the steel tieup in July.
Data for October and November indicate that the fourth
quarter advance in payrolls is likely to be the largest of the
year.

Net income of farm proprietors showed sone increase in
the third quarter, and, with soil bank payments reaching a
substantial total, is expected to rise further in the fourth.

Comparisons between the first three quarters of 1956 and
the same period of 1955 show gains for the various types of
income ranging up to around 10 percent. The largest
relative advances last year were in net interest, compensation
of cmployees, and net income of nonfarm business and
professional  proprietors. Expansion in these types of
income was at about the same rates as recorded for 1954-55.
Farm proprietors’ net income in the first 9 months of 1956
was little changed from the same period of 1955, in contrast
to the declines of other recent years. Net rental income of
persons is estimated to have been down fractionally from
1955, with maintenance, interest, and other costs rising.

The industry pattern of the 1955-56 change in employee

Table 2.—National Income by Type, 1953-56
[Billions of dollars]

Scasonally adjusted at annual rates
1953 1954 1955 1955 1956 January-September
I il 111 v 1 II 11X 1955 1956
National income_.._.____ . __________ 302.1 | 298.3 | 324.0 | 311.3 | 321.9 | 328.3 | 334.4 | 334.9 | 338.7 | 343.5 | 320.5 339.1
Compensation of employees______________ 208.1 | 206.9 | 223.2 | 213.9 | 221.6 | 226.8 | 230.3 | 233.0 [ 237.2 | 240.4 | 220.7 236.9
Wages and salavies_ _._.____._______ 197.3 1 195.5 | 210.4 | 201.6 | 209.0 | 213. 6 | 217.0 | 219.4 | 223. 5 | 226.2 | 208 1 223.0
Supplements to wages and salaries..._| 10. 8 11. 4 12. 8 12, 2 12. 6 13. 2 13. 3 13. 6 13. 8 14. 2 12.7 13.8
Proprietors’ and rental income *__________ 49. 3 48.9 49.1 48. 6 49.5 49.0 49.3 49. 5 49.9 50.7 49.0 50. 1
Business and professional ... _______. 25.9 25.9 27.3 26. 5 27.1 27.7 | 28.0 28.2 28.9 20. 5 27.1 28.9
Farm______ ... 13.3 12. 5 11.7 11. 8 12. 2 11. 3 11. 4 11.5 11. 3 11. 6 11. 8 11. 5
Rental income of persons____________ 10. 2 10. 5 10. 1 10. 3 10. 2 10.0 9.8 9.8 9.7 9.7 10. 2 9.7
Corporate profits and inventory valuation
adjustment_________________________. 36.0 | 32.9| 40.9 38.5 40.2 ) 41.6 | 43.4 | 40.9 | 39.8 | 40.4  40.1 40. 4
Corporate profits before tax__._.._.__; 37.0 33. 2 42. 7 39.7 41.1 43. 5 46. 4 43. 7 42. 9 41. 2 41. 4 42. 6
Corporate profits tax liability __.__1 20. 3 16. 8 21.5 20. 0 20. 7 22.0 23. 4 22,1 21.7 | 20.8 | 209 21. 5
Corporate profits after tax_..____ 16. 7 16. 4 21. 1 19. 7 20. 3 21. 5 23.0 21. 6 21. 3 20. 4 20. 5 21. 1
Inventory valuation adjustment______ —10 —.3| —-1L7]| —-1L2 -9/ —-19}{ -30| —2.8} —3.1 —.81 —1.3 -2.3
Netinterest.___.____________________..__ 8.7 9.7 10. 8 10.4 10. 6 11.0 1.3 11.5 11.7 12. 0 10. 7 11.7

Source: U. 8. Department of Commerce, Office of Business Economics,

Digitized for ER A]S l-gx]’.:slud«z:s noncorporate inventory valuation adjustment.
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compensation was broadly similar to that in total national
income. Payrolls for the January—September period were
up 8-10 percent in construction, mining, finance, and the
communications and public utilities division, and also in
ransportation. Smaller but significant gains were recorded
in trade, services, and manufacturing.

Table 3.—Corporate Profits Before Tax, by Major Industries
[Billions of dollars, unadjusted for seasonal variation]

First 9 months
1953 1954 1955

1955 1956
All industries, total_______ 37.0 | 33.2 | 42,7 | 31.3 | 32.3
Mining._ ... 1.2 1.1 1.4 1.0 1.2
Manufacturing . _ ___ .. _________ 21.2 | 18.0 | 24.2 1 17.9 17.9
Durable goods industries_.__[ 12.5 | 10.1 | 14.6 | 10. 8 10. 3
Nondurable goods industries_| 87 | 7.9 9.6 7.1 7.6
Transportation. __ ... ___.._.__ 1.6 1.0 1.5 1.2 1.2
Communications and public util-
itles L .l 33| 35 40| 29 3.2
All other industries.______._____ 9.7 9.6 | 116 8. 4 88

Source: U. 8. Department of Commerce, Office of Business Economics.

Payroll gains reflected both an increase in total man-hours
worked and a rise in average hourly earnings. The latter
factor was the more important of the two last year, and its
relative contribution increased from quarter to quarter.
This pattern was in contrast to that of the 1954-55 upswing,
when the rise in man-hours is estimated to have accounted
for the greater share of the increase in total payrolls.

Corporate profits

The relatively unfavorable experience of corporate profits
in January-September 1956 was only partly due to the
reaction in auto demand and to the steel strike, which had
greater percentage effects on profits than on other types of
income. As noted above, there seems to have been a tend-
ency for costs to increase faster than sales in a substantial
number of other lines. Data so far available do not establish
the relative importance of this tendency in the 1955-56
experience, but suggest that the recent narrowing of margins
may be viewed against the background of a longer-term
downdrift of the profits fraction which is apparent in the
record for most recent years. (See January 1956 Survey.)

Corporate profits exelusive of inventory gains are estimated
at roundly $40 billion in the third quarter, an annual rate
substantially unchanged from the second quarter, after two
successive quarterly declines.

For the first 9 monthsof last year, profits adjusted for inven-
tory revaluation were approximately equal to those recorded
in the same period of 1955, which in turn were up about one-
fourth from the recession lows of 1954, The 1955-56 leveling
off, despite the increase in production and sales, indicated by
the 9-month figures seems likely to appear also in the full-year
data when these become available.

Profits before taxes measured inclusive of inventory gains
were at an annual rate of $41 billion in the third quarter, as
compared to $43 billion in the second. During the first half,
such profits had declined about in proportion to earnings as
measured for national income purposes, though at a higher
level since inventory gains had amounted to around $3
billion at annual rates. The third quarter reduction in before-
tax book profits accompanied a drop of similiar magnitude
in inventory gains. This drop was associated with a slacken-

ing during the summer months in the uptrend in the overall
Dignigzed for F%ASER p
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price of inventory goods, as declines occurred in certain
components—particularly farm and food products and non-
ferrous metals—which are relatively important in inventories.

Profits after taxes, paralleling the movement in before-tax
profits, were off $1 hillion in the third quarter to a seasonally
adjusted annual rate of $20% billion. This figure compares
with a high of $23 billion recorded for the final quarter of
1955.

The decline in after-tax profits following the end of 1955
was not reflected in the flow of consumer purchasing power
during the first three quarters of last year, dividend pay-
ments having expanded consistently during this period. Re-
tained earnings were well below 1955 levels, their decline con-
tributing to some tightness in the capital markets,

Industry pattern of profits

Like national income originating, before-tax profits for the
first 9 months of 1956 were up from the same period of 1955
in a majority of the industry divisions. The industrial pat-
tern of expansion was broadly similar to that for total income,
but involved a more widespread slowing of the pace of
expansion set in 1954-55. (See table 3.)

Profits changes in the individual industry groups reflected
the influence of a wide variety of factors. Kxpansion in min-
ing profits seems to have been associated primarily with the
higher level of production and prices established by the end of
1955 in the nonferrous metals groups; some downward reac-
tion in net income was noted in the course of the year. The
limited rise noted above in total income from transportation
was largely in the form of employee earnings; profits showed
little change on a 9-month basis. Communications and
public utility profits, in contrast, continued to expand,
though at a somewhat slower rate than in 1954-55. In the
“all other” category shown in table 3, the finance and rest-of-
the-world divisions maintained or bettered their previous up-
trends, while profits in trade seem to have leveled off last
year.

Nine Months® Profits in Manufacturing

Total profits before taxes in manufacturing for the first 9
months of 1956 were substantially unchanged from the same
period a year earlier. Underlying this stability was a pro-
nounced contraction in the auto group, offset by gains, show-
ing no generally pervasive pattern, in most other major lines.

Marked advances in profits occurred in a mixed group of
durable- and non-durable-goods industries. Among the dura-
bles the sharpest gains were in nonelectrical machinery—
reflecting the higher demand for producers’ durable equip-
ment—and in furniture. Substantial gains over the January—
September 1955 period were recorded also for major non-
durable staples, including textiles, apparel, and food, as well
as for printing and petroleum refining.

Most of these lines matched or exceeded their 1954-55
rates of expansion. Textiles and furniture, however, fell
short of repeating their 1955 percentage gains. This was
true also of most of the other manufacturing industries which
had led the previous upswing, including not only autos but
also primary and fabricated metals, rubber, chemicals, lum-
ber, and the stone, clay and glass group. In most of these
industries, last year’s check to profits expansion reflected a
slower growth or a weakening in demand relative to costs.
In particular, a very large part of the overall slowdown in
growth of manufacturing profits last year seems to have been
associated directly or indirectly with the softening in auto-
motive demand. Less markedly adverse effects on profits
accompanied the easing or slower growth of demand in certain
other market areas such as those dependent on new dwelling
unit starts and on consumer purchases of durables other
than autos.



by Samuel Pizer and Frederick Cutler ¥

The Role of U. S. Investments

in the Latin American Economy

this report is based.

THIS article contains the highlights of a special study conducted by the Office of Business Economics
to obtain data showing the economic significance of the operations of United States direct investments
in Latin America more fully than the data on capital flows and income collected for many years in
connection with the balance of payments of the United States.
survey will be made available in a separate publication.

The Office of Business Economics acknowledges the cooperation of the many companies which
undertook the very considerable special effort required to assemble the detailed information on which

Final and complete results of this

ec ITH the unprecedented expansion of United States busi-
ness investments abroad since the war there has come an
increasing need to extend our knowledge of their impact on
the economies of foreign countries, and to obtain data which
go beyond the familiar estimates of net capital flows, book
values and earnings. This article is the first attempt to
present such an analysis, and represents the results of a
comprehensive survey of Latin America, & major area in
which United States investments have contributed greatly
to economic development.

The companies reporting in this survey account for 85
percent of the total assets employed by all United States
companies in Latin America. These percentages for major
industries are given at the end of this article. On the basis
of 1955 earnings, the group of companies covered account
for four-fifths of total earnings of all United States companies
in Latin America.

The data given below sum up the reports of the compa-
nies participating in this survey; no attempt was made to
estimate the equivalent totals for all United States compa-
nies operating in Latin America, although the coverage is
sufficient to establish the major facts concerning the activi-
ties of United States companies. In order to avoid repeti-
tion this qualification is not cited in connection with each
set, of statistics, but it should be kept in mind by the reader.

In all, reports are included for 300 parent companies cov-
ering nearly 1,000 subsidiaries and branches in Latin Amer-
ica. Of the 1,000 enterprises covered, over 150 were in
Mexico and there were over 100 each in Argentina, Brazil,
and Cuba.

Summary of results

Data collected in this survey give a view of the operations
of United States companies in relation to the balance of
payments, foreign trade, total output, incomes, employment,
government revenues, and capital investment of the coun-
tries of Latin America. The following section summarizes
the principal results.

A major finding of this survey is that United States com-
panies produced nearly $5 billion of goods and services in
Latin America in 1955 and contributed substantially to the

NOTE,—MR. PIZER AND MR, CUTLER ARE MEMBERS OF THE BALANCE
OF PAYMENTS DIVISION, OFFICE OF BUSINESS ECONOMICS, MAJOR

CONTRIBUTIONS TO THE REPORT WERE ALSO MADE BY ZALIE V., WAR-
NER AND JULIUS N. FRIEDLIN OF THAT DIVISION,

net product of the area. Exports by the companies accounted
for 30 percent of all Latin American exports and about one-
third of Latin American exports to the United States. The
net direct foreign exchange return to Latin America from
the operations of these companies was $1 billion. In addi-
tion, manufactures produced locally by the companies are
already important supplements to imports, and petroleum
and other products are being made available for use in the
growing economies of the countries in the area. Imports
into Latin America by the companies accounted for about
10 percent of total Latin American imports, including a sig-
nificant part of the capital equipment imported.

The reports indicate that United States companies gener-
ated a considerable portion of total incomes in Latin America.
Payments to employees were nearly $1 billion in 1955, and
the companies directly employed some 600,000 persons.
Governments in Latin America received from the companies
over $1 billion in income and other taxes, accounting for a
sizable portion of all government revenues in these countries.
Expenditures for materials and investment in various coun-
tries were also important factors in the economic activity
of the area.

New data developed in this survey show that total capital
investment in Latin America by the reporting companies
was about $600 million in 1955, including over $400 million
for plant and equipment expenditures. This is twice as
great as the increase in the book value of the investments,
and indicates that United States companies are participating
on a large scale in the establishment of additional productive
facilities in the area.

This report deals only with the direct activities of the
United States companies reporting, and therefore does not
reflect the full extent to which the companies affect economic
activity in Latin America through secondary and less direct
effects of these primary activities. Since this report is sta-
tistical, it also does not cover such factors as contributions
to health, education, and other social services, or to the
important technical and managerial innovations which are
introduced wherever the companies operate.

Growth of investments

To put the present status of United States direct invest-
ments in Latin America into historic perspective, their growth
over the years will be reviewed briefly. Latin America has
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been a chief focus for United States direct investments abroad
since early in this century. The first investments were an
extension of the trading interests of United States exporters
and importers, and the rich natural resources of Latin Amer-
ica also soon attracted large amounts of capital. Invest-
ments in natural resource development were especially stim-
ulated by the demands of the First World War.

By 1919, as shown in table 1, United States direct invest-
ments in Latin America had a book value of $2 billion, about
half of the total of United States direct investments abroad
at that time. In the 1920’s, when United States private
investments abroad were in an expansionary phase, direct
investments in Latin America increased by $1.5 billion, with
much of the expansion coming late in the period as public
utility investments became prominent. In the worldwide
business decline after 1929 United States domestic and foreign
investments fell off sharply and there was a drop in the value
of existing assets, including certain properties in Latin
America. The needs of World War II brought a renewal of
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investment on a substantial scale, though the total book
value of United States direct investments in Latin America
in 1946 had not yet reached the earlier peak.

Since 1946, United States companies have expanded their
facilities in Latin America at an unprecedented rate, so that
at present their investment has a book value of over $7
billion. Moreover, actual gross capital expenditures by the
companies have been much greater than the net increase in
book values shown in table 1. In the 1950-55 period, for
instance, while the net increase in book values was $1.8
billion, it is estimated on the basis of data developed in this
survey that an additional amount nearly as great was spent
to replace and modernize existing plant and equipment by
using funds currently set aside to cover depreciation, and to
explore and develop new resources. Capital investments by
United States companies in Latin America were considerably
larger in 1956 than in the previous year, covered by this
study, and investment activity is continuing at a high rate.

Contribution to Latin American Production

One of the most significant results of this survey is a com-
prehensive measure of the output of the United States com-
panies operating in Latin America and the effects of this
output on the foreign trade and domestic economies of the
area. The first chart shows the market value of the pro-
duction of the United States companies producing commod-
ities in Latin America.

Production exported for dollars in 1955 by the companies,
after eliminating estimated trade within Latin America, was
over $2.1 billion, including sales of $1.3 billion to the United
States and about $800 million to other countries. In
addition, about $100 million of products were sold for foreign
currencies. These amounts represent about 30 percent of all
Latin American exports to other areas, and over one-third of
the area’s sales to the United States. '

United States companies also produced goods for local
markets with a sales value of about $2.5 billion, and the net
inflow of new capital added about $100 million to Latin
American resources. Thus the gross amount of goods pro-
duced in Latin America by United States companies for
export and home consumption, plus capital flows, was about
$4.8 billion.

In 1955 United States companies reporting in this survey
remitted income and other intercompany charges totaling
$610 million, imported $515 million of capital equipment and
other materials from the United States, and imported about
$150 million of materials from other countries.

When the foreign exchange costs of $1.3 billion are sub-
tracted from the total market value of output, plus capital

Table 1.—Book Value of U. S. Direct Investments in the Latin
American Republics, by Major Industries and Selected Years

{Millions of dollars]

1019 | 19207 | 19401 1046 | 1950 | 1952 | 1955

Al industries, total_._..._______..____ 1,988 | 3,519 | 2,771 | 3,045 | 4,735 | 5,758 | 6,556

Agriealture. ... . ... ... 500 817 359 407 520 564 598
Mining and smelting. - 661 732 512 506 628 871 | 1,022

Petroleum. _. 326 617 572 697 | 1,408 | 1,576 | 1,779
Manufacturin; 84 231 210 399 780 | 1,166 | 1,366
Publie utilitie: 312 887 962 920 | 1,042 | 1,076 | 1,132
Trade. ....._... - 71 119 82 72 243 344 440

Miscellaneous. . cmeueocoaccaccaaan 34 116 74 45 116 161 219

. ll.gégc]udes European dependencies with a book value of $66,000,000 in 1940, and $57,000,000
in .

Source; U, 8, Department of Commerce, Office of Business Economies.

flows, the remaining amount of $3.5 billion can be taken as
a measure of the net amount of goods made available to the
countries of Latin America through the operations of United
States companies in the area in 1955. To some extent, of
course, local resources would have been utilized if the United
States companies had not been active. However, the value

Table 2.—Net Results from Operations of United States Companies
in Latin America, by Industry,! 1955

[Millions of dollars]

Agri- | Mining | Petro- | Manu-
Total | culture and leum | factur-
smelting ing
Gross product and capital flows
of U. S. companies, total .___i4, 771 440 757 (2,109 | 1, 464
Exports to the United States__}1, 285 220 400 635 30
Other exports for dollars______ 819 109 209 491 Y
Exports for foreign currencies_{ 105 13 47 ) 45
Sales in local markets________ 2,475 85 108 963 | 1, 319
Net capital flow from the
United States_ .. __.______. 87 13 -7 20 61
Foreign exchange used, by U. S.
companies, total ___________ 1, 277 90 170 682 335
Remittances of income, fees,
bC o e 610 40 93 424 53
Importsfrom the United States_| 515 38 76 | 164 237
Imports from other countries__| 152 12 1 94 45
Net product accruing to Latin
America_ ___________________ 3, 494 350 587 1,427 | 1,129

1. Excludes operations of public utilities, trade and distribution, and service enterprises.
2. Less than $500,000.

NoTE.—The net results calculated in this table corresponds closely to the totals given for
local payments in table 7, for the industries shown, although the figures do not exactly co-
incide because of statistical discrepancies and the use of local financing to pay for local ex-
penditures in some cases.

Data given cover only companies reporting in special survey.

Source: U. 8. Department of Commerce, Office of Business Economies.

of the services performed by public utilities and other enter-
prises not included in these calculations, plus the indirect
contributions to economic progress in the area resulting from
the operations of the companies, would offset this consider-
ation.
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The immediate effects of the operations of the United
States companies on the balance of payments of Latin
America are indicated by the difference between exports and
capital inflows of $2.3 billion, and costs of imports and income
and other remittances of $1.3 billion. To this net direct
foreign exchange return of $1 billion should be added most of
the value of goods produced by United States companies for
local sales. Generally, these goods are of the type that, in
the absence of the large capital facilities and technical and
managerial experience of these companies, would have had
to be imported.

The magnitude of the operations of the companies, and
the results shown when all these factors are considered,
demonstrates the inadequacy of analyses which take into
account only the net capital flows and income remittances
occurring in a given year. As shown in the first chart, the
latter are not large in amount as compared with the value
of production generated by the important and complex
industrial base already created by United States companies
as part of the economy of Latin America. The continuing
activity of these companies in producing goods and services
for export and home consumption, and their investments
for the development of additional productive capacity, are
both essential aspects which must be considered in calculating
their effects on the Latin American economy.

Over half of the dollar exports produced by United States
companies are accounted for by petroleum, as shown in table
2, with smaller amounts contributed by mining and agri-
culture. Exports of manufactures, both for dollars and other
currencies, consist very largely of meat products and other
foodstuffs. Sizeable nondollar cxports are produced by
mining companies, mainly in Chile, Mexico, and Peru.

With respect to sales for dollars to countries other than

January 1957

the United States, nearly $200 million of petroleum sales
are estimated to be sales to other countries in Latin America,
leaving about $820 million of dollar sales to countries in
Europe and elsewhere. These sales include nearly $500
million of petroleum sales from Venezuela, about $100
million of sales of sugar and other agricultural products.
largely from Cuba and other countries in the Caribbean
area, and over $200 million of sales of metals and minerals
from Chile, Mexico, and Peru. Some of the exports may
represent trade within Latin America which could not be
identified as such.

The extent of participation by United States companies
in exports differs considerably from country to country in
Latin America. Certain countries export one or a few major
commodities produced largely by United States companies.
Export sales by such companies account for over 40 percent
of total exports for Venezuela, Chile, and Peru, and some of
the smaller Caribbean countries.

In the larger countries with more diversified economies,
such as Argentina, Brazil, and Mexico, United States com-
panies are relatively less important as exporters, but make
their major contribution in the development of industrial
capacity to supply growing local markets. In a number of
countries, including Chile, Colombia, Cuba, and Venezucla,
the production of manufactures by United States companies
for local use is still relatively small but growing rapidly.

As United States companies expand manufacturing facili-
ties in Latin America, their activities add to local incomes
and consumption, provide goods in greater variety and at
lowered prices, and also help the growth of technical and
managerial capacities in the area and thus promote condi-
tions for further industrialization. TUnited States exports of
manufactures to Latin America (exclusive of petroleum

The Net Gain to Latin America From Operations of
U. S. Direct Investments* in 1955 Was $3.5 Billion

U. S. Companies contributed to the economy of Latin America through . . .

EXPORTS TO U, S. $1.3 billion

OTHER DOLLAR EXPORTS
$.8 on

U. S. Companies used dollars for . . .

. INCOME AND FEES
REMITTED $ .6 billion
IMPORTS FROM
. 5. $.5 billion
s

Resulting ina . ..

% Includes only agriculture, mining, petrofeum, and manufacturing

U. S. Department of Commerce, Office of Business Economics

GOODS PRODUCED FOR USE IN tATIN AMERICA
$2.5 billion

NET CAPITAL FLOW FROM U. S.
$.1 billion

NET GAIN TO LATIN AMERICA OF $3.5 billion

87 -1-3

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



January 1957

products) were $2.7 billion in 1955, well above the totals for
most earlier years.! However, in 1955 United States com-
panies produced and sold locally about $1.3 billion of manu-
factures in Latin America. Deducting imported manu-
factures included in the latter figure, the total of manufac-
ures by United States companies sold in the Latin American
market in 1955 was nearly $4 billion.

Table 3.—Imports by Latin American Subsidiaries and Branches
of U. S. Companies by Industries and Type of Import, 1955

{M illions of dollars]
Capital Other
equipment imports
Total
Industries imports
From From From From
the other the other
U. 8. coun- U. 8. coun-
tries tries
All industries listed, total 1_ ____ . 697 137 7 409 145
Agrieulture_ _ . _ . __________ 50 6 ®) 32 12
Mining and smelting_ ______ 77 25 ® 51 1
Petroleum 3_______________ 258 65 6 99 88
Manufacturing_ _ __________ 282 17 1 220 44
Public utilities_ _ _ . _ . _____ 31 24 ® 6 ®)

1. Excludes imports by trade and service industrics not listed.

2. Less than $500,000.

3. Excludes 3190 million of oil products imported by U. 8. distributing and marketing com-
panies in Latin America from U. 8. companies producing petroleumn in Latin America.

NoTe.—Data given cover only companies reporting in special survey.
Source: U. 8. Department of Commerce, Office of Business Economics.

For some countries in the area, as shown in the second
chart, manufactures produced locally are important supple-
ments to imports from the United States, although the
specific goods imported or produced locally differ consider-
ably.

Increased manulacturing locally, however, has not and
need not supplant exports from the United States. Instead,
as the amount of dollars available to Latin America is main-
tained or augmented, the countries in the area use them to
purchase other products not economically manufactured in
Latin America.

Import of equipment and materials

United States companies? in Latin America imported
capital equipment, materials, and components totaling about
$700 million for their own use in 1955. Imports from the
United States were $546 million, or about 17 percent of all
Latin American nonmilitary imports from the United States.
Imports from other countries, possibly including a small
amount of trade within Latin America, were about $150
million.

Imports of capital equipment from the United States were
$137 million as shown in table 3, with the petroleum industry
accounting for nearly half of the total and mining and public
utilities for about $25 million each. Reported imports of
capital equipment from other countries were quite small.
On this basis, capital equipment directly imported by United
States companies accounted for 17 percent of all Latin
American imports of capital equipment from the United
States.

Other imports, after eliminating intercompany petroleum
sales, amounted to about $550 million, of which $409 miilion
was from the United States. The largest imports, over $260
million, were by manufacturing enterprises, especially those

1. See SurvEY OF CURRENT BUsINESS, December 1956, Erports and Domestic Business,
for a discussion of United States exports to Latin America.
2 Excludes companies engaged primarily in trade,
411523°—57
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Table 4.—Sales of U. S. Companies operating in Latin America,
by Industries and Destination, 1955

[Millions of doNars}

Total Local : Exports| Other | Foreign
Industries sales sales |to U.S.| dollar |currency
exports | exports
Total, industries listed 1_ _______ 4,946 (2,735 (1, 287 819 105
Agriculture________________ 427 85 220 109 13
Mining and smelting. ._____ 765 108 400 209 47
Petroleum. . _ __ . __________ 2, 090 963 635 491 1
Manufacturing_ _ __________ 1,403 {1, 319 30 9 45
Public utilities2____________ 261 260 2 Gy e __

] i

1. Excludes sales of trade and service industries not listed.
utilitics. 3. Less than $500,000.

Norte.—Data given cover only companies reporting in special survey.
Source: U, 8. Department of Commerce, Office of Business Economics.

2. Total revenue for public

in Mexico and Venezuela. Although no details were
obtained, the imports presumably represent component
parts and materials. Petroleum companies imported over
$185 million of materials, and the mining and agricultural
industries brought in $40-$50 million each. Some of these
imports, although not classified by the companies as capital
equipment, may have been materials required for develop-
ment or plant expansion.

Of total imports by the companies, by far the largest
amount was over $170 million reported for Venezuela, with
petroleum and manufacturing companies both importing
large amounts. Imports were also large by United States
companies in Mexico, Brazil, Argentina, and Cuba. Imports
into Brazil in 1955 were held down by exchange restrictions.

Although United States companies have a smaller direct
share in Latin American imports than in Latin American
exports, accounting for 10 percent and 30 percent, respec-
tively, their indirect influence on imports is probably much
more substantial. In addition to their continuing demand
for capital equipment and components of United States
design and manufacture, they familiarize Latin Americans
with United States production methods, practices, and
sources of supply, and thus have a considerable indirect
effect on the demand for United States capital equipment
and other goods in Latin America.

Table 5.—Sales of United States Companies’ Operations in Latin
America, by Specified Countries and Destination, 1955

[Millions of dollars]

Total Local | Exports! Other | Foreign
to U. 8.

Country sales sales dollar |currency
exports | exports
Latin American Republics, total 1_(4, 946 (2, 735 |1, 287 819 105
Argentina_._______________ 542 476 23 3 40
Brazil . . ___ . ____ 667 661 5 ) 2
Chile. . .. __ 483 141 149 174 18
Colombia_ ________._.______ 260 210 31 18 |..__._
Cuba . 478 313 105 54 5
Mexico. - ... 549 376 138 11 24
Peru___ _____ o ____ 205 88 62 48 7
Venezuela_________________ 31,307 | 274 592 | 3442 ®
Central America___________ 221 105 96 16
Other countries____________ 235 90 88 51 6

1. Excludes sales of trade and service industrics.

2. Less than $500,000.

3. Excludes $190 million of petroleum sales to other Latin American countries which are
im(zl!udo(li) in lgcal sales by the United States companies in the countries where the petroleum
is distributed.

NotE.—Data given cover only companies reporting in special survey.
Source: U. 8. Department of Commerce, Office of Business Economies.
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Sales by U. S. companies nearly $5 billion

As shown in table 4, sales by United States companies
producing commodities in Latin America were $4.7 billion in
1955, and revenues of public utilities were over $250 million.

Sales by the petroleum industry of about $2.1 billion
originated largely from output in Venezuela, Colombia, and
Peru, aggregating about $1.7 billion, plus the sales of affiliated
companies in countries where their local production is small
or nonexistent.> Intercompany petroleum sales of about
$190 million have been eliminated, so that all petroleum
companies in the area are treated, in effect, as a single
consolidated enterprise. Of total sales by the petroleum
industry, nearly $1 billion were made within Latin America,
supplying much of the energy on which the economic develop-
ment of the area depends. In addition, over $600 million of
petroleum was exported for sale in the United States and
nearly $500 million was sold for dollars to other foreign
countries,

Manufacturing output is sold mainly within the countries
where the enterprises are located, with the exception of meat
products which are exported in considerable quantity.
There is a very wide range in manufacturing sales by United
States companies among the countries of Latin America,
reflecting the great differences in their size and stage of de-
velopment. Sales were $300-$400 million each in Argentina,

3. This preliminary result may be modified somewhat when further analysis of petroleum
operations and interrelations is completed.
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Brazil, and Mexico, $50-100 million in Chile, Colombia,
Cuba, and Venezuela, and less than $1 million each in seven
of the Caribbean and Central American countries,

Nearly half of the output of United States mining com-
panies in Latin America consisted of Chilean copper and
nitrates. Production and refining of nonferrous metals anc
sulfur and other minerals was also important in Mexico and
Peru, amounting to over $200 million and $90 million,
respectively, in 1955. Mining in Venezuela, mainly of irou
ore, resulted in sales of about $50 million, and that country
is rapidly becoming a major producer of metals as well as
petroleum.

Agricultural production by United States companies is
concentrated in sugar properties in Cuba and properties
producing tropical fruits and some natural fibers in other
Caribbean and Central American countries and Peru.
About one-fifth of the output is consumed locally and nearly
all the remainder is exported for dollars to the United States
and other countries. Sales by the companies operating in
Cuba were nearly $200 million in 1955, far larger than in any
other country in Latin America. Costa Rica, the Domini-
can Republic, and Honduras, were next with $30-$40 million
each. There is little or no agricultural production by United
States interests in the larger countries of South America.

The output of the United States-owned public utilities
in Latin America, as measured by their gross revenues, is
about $260 million, but this relatively small amount does
not measure the importance of these enterprises to the func-
tioning of the economies of many countries in the area.

Sales of Manufactures in Latin America by U. S. Companies

Manufactures produced and sold in Latin
America by U. S. Companies during 1955
were $1.3 billion
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Total revenues range from over $100 million in Cuba to
$15-$30 million each in Brazil, Chile, Guatemala, Mexico,
and Venezuela. Of course, these are gross revenues; the

Table 6.—Remittances of Dividends, Interest, Branch Profits and
Fees by U. S. Companies Operating in Latin America by
Industry, 1955

[Millions of dollars]

Inter- | Divi- | Branch | Royal- | Other

Industry Total est dends | profits |tiesand |and un-

fees |specified

All industries, total_____._____| 650 23 58 490 47 32
Agriculture.__._____._____| 40| (® 6 29 5 O]

Mining and smelting..__} 93 3 12 61 7 10

Petrolenm_____________ 4124 1 14 383 12 14

Manufacturing._ .. _. 53 2 17 9 17 7

Public utilities._________ 38 16 8 7 6 1
Other industries._______ 2 1 1 m o ®

1. Less than $500,000.

Note.—All amounts are stated before local withholding taxes and include payments to
United States parent companies and other recipients outside of the country where operations
are conduested.

Data given cover only companies reporting in special survey.

Source: U. 8, Department of Commerce, Office of Business Economics.

net income of the companies remained quite small relative
to the capital employed, and there were net losses in a few
Latin American countries in 1955,

Share in Latin American incomes

The share of United States companies in the national
income and gross national product of the countries in which
they operate can only be indicated in rough orders of
magnitude because of the many statistical and conceptual
difleulties involved. Chief among the statistical difficulties
are the lack of wholly comparable data for the various
countries and the problem of choosing an exchange rate for
deriving dollar equivalents. 'The principal conceptual
problem concerns the extent to which indirect effects of the
operations of the companies can or should be included.

Payments made in Latin America by United States com-
panies operating there, other than payments for materials
and indirect taxes, were about $2 billion in 1955, as shown in
table 7. The sum of the national incomes of the countries
in the area is estimated to be roughly $40 billion, so that the
relationship to the total for the United States companies

SURVEY OF CURRENT BUSINESS 11

reporting would be approximately 5 percent. An alternative
formulation of the direct contribution of United States com-
panies would be to compare the gross domestic product of
the area (roughly $50 billion) with the product originating
in the United States companies. The latter amount can be
approximated as the sales of the companies (about $5 billion)
less materials purchased locally and imported (about $2
billion). If the indirect effect on the Latin American
economy of the operations of the United States companies
were taken into account the contribution would be substan-
tially higher.

In relation to the portion of the net product of Latin
American countries originating in the industrial sectors of
mining and manufacturing, the share of United States
companies is estimated at 20 percent.

On a country basis, payments by United States companies,
other than payments for materials, accounted for about 25
percent of the national income of Venezuela and for roughly
10 percent of the incomes of Chile, Cuba, Honduras, and
Peru. In Argentina, Brazil, and Mexico local expenditures
by United States companies are substantial, but account for
a much smaller proportion of the national income. This
reflects in part the importance of agricultural output in these
countries, in which United States companies do not partic-
ipate, and in part the growth of the government sector and
of housing and secondary service industries in which United
States companies have only a very small part. In each of
these countries local enterprise is already large and growing.

Table 7.—~Local Payments by U. S. Companies Operating in Latin
America, by Type and Industry, 1955

[Millions of dollars]

!
Mate- | Interest, H Other
Sala- |rials,sup-| royalties | Income{ Other ! and
Industry Total | ries |plies, and|and divi-| taxes! | taxes | unspec-
equip- dends ified
ment
All industries, total___________ 4,298 987 1,816 65 661 402 367
Agriculture. ... .__ 374 145 146 2 23 26 31
Mining and smelting_____ 563 134 128 5 149 94 54
Petroleum - 254 509 29 401 158 74
Manufacturing 1, 086 207 639 15 50 85 89
Public utilities . 305 138 75 10 13 15 52
Trade......__._._. - 406 66 271 3 17 18 30
Other industries. .. ___.___ 139 43 47 2 6 5 37

1, Includes payments of petroleum royalties in certain countries.
2. Less than $500,000.

Note,—Data given cover only companies reporting in special survey.
Source: U. 8. Department of Commerce, Office of Business Economics.

Impact on Incomes

As noted above, United States companies spent over $4
billion in Latin America in 1955 for payments of wages and
salaries to employees, tax and other payments to local govern-
ments, materials and supplies, interest and dividends, and
other payments. These direct payments account for a con-
siderable part of the incomes of the area, and they also
generate further activity and incomes indirectly through
expenditures by the recipients of the funds.

Payments in Latin America by the companies for materials,
supplies, equipment, and utilities totaled about $1.8 billion
in 1955, including both capital expenditures and purchases
for use n current production and sale. Manufacturing com-
panies spent over $600 million in the area for such materials,
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including over $200 million in Argentina, $170 million in
Brazil, and $125 million in Mexico.

Expenditures by petroleum companies were nearly $500
million, mainly in Brazil, Colombia, and Venezuela. Agricul-
tural and mining companies spent $125-$150 million each for
materials and supplies. The bulk of the expenditures by
agricultural companies were in Cuba and over half the mining
expenditures were in Mexico. Purchases by these industries
probably include substantial amounts of crude oil, ores, and
sugarcane produced locally by others and procured by the
United States enterprises. Expenditures for materials by
public utilities were about $75 million.
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Nearly $1 billion paid to 600,000 employees

Salaries, wages and other payments made to or for their
employees in Latin America by United States companies
operating in the area were nearly $1 billion in 1955. Pe-
troleum companies paid over $250 million in salaries, with
Venezuela alone accounting for $185 million. Salary pay-
ments by manufacturing companies exceeded $200 million,
including over $80 million in Argentina and substantial but
smaller amounts in Brazil, Mexico, and Venezuela. Salaries
paid by agriculture, mining and public utilities cach exceeded
$100 million.

Table 8.—Local Payments by U. S. Companies Operating in Latin
America, by Type and Specified Countries, 1955

[Millions of dollars]
Mate-
rials, Interest, Other
Country Total | Sala- | supplies | royalties [Income | Other | and
ries and and taxes ! { taxes {unspec-
equip- divi- ified
ment dends
Latin American Republics,
total __.__.________._____.__. 4,298 987 1,816 €5 661 402 367
Arvgentina______.__________ 506 112 267 3 15 74 34
Brazil..._ 657 81 427 8 21 56 64
Chile_.__ 350 89 50 2 127 60 14
Colombia 292 70 152 7 19 8 35
Cuba.._. 451 129 188 7 16 48 52
MexiCO. v« comecmamacceane 503 80 257 9 37 57 62
Pern__...__ 147 39 76 3 14 9 6
Venezuela_ ......_.. 959 246 257 14 386 31 54
Central America__.__. o 182 81 46 | 1 17 23 15
Other countries...._.__._. 221 50 ‘ 86 } 11 8 35 30

1. Includes payments of petroleum royalties in certain countries.
NoTe.—Data given cover only companies reporting in special survey.
Source: U. 8. Department of Commerce, Office of Business Economics.

On a country basis, salary payments were about $250
million in Venezuela, over $100 million in Argentina and
Cuba, and $70-$90 million in Brazil, Chile, Colombia, and
Mexico.

Companies reporting in the survey employed over 609,000
persons in Latin Ameriea in 1955, of whom about 9,000 were
employees sent from the United States. Some 45,000 of the
employees were classified as supervisory, professional or
technical, and of these about 8,000 were from the United
States and 37,000 were local personnel. The petroleum
industry accounted for a large part of the cmployment of
persons sent from the United States, as shown in table 9.

The largest number of employees, about 162,000 was re-
ported by agricultural companies, although this total may

Table 9.~Employment in United States Companies Operating in
Latin America, by Type and Industry, 1935

[Thousands]

All employecs Supervisory, profes- Others
sional, and technical
Industry
Sent Sent Sent
Total| from | Local|Total} from |Local|Total| from | Local
U. S, U.s. U.s.

All industries, total_______ 609 9 600 46 8 371 563 1 562
Agriculture ... _._____ 162 1| 161 5 1 4| 157 *) 157
Mining and smelting | 60 1 89 7 1 6 83 (ty 83
Petroleum____________ 60 4 56 9 4 5 51 (1) 51
Manufacturing. ___.._ 154 1 153 13 1 12 141 (O] 141
Public utilities. __.__. 78 [0 78 3 ) 3 75 ) 75
Other industries._._._ 63 2 62 8 1 7 55 1) 55

1, Less than 1,000.
Note.—Data given cover only companics reporting in special survey.
Source: U. 8. Department of Commerce, Office of Business Economics,
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reflect seasonal peaks to some extent rather than an annual
average for 1955. The bulk of this employment was in
Cuba, the Dominican Republic and Honduras. Manufac-
turing enterprises employed 154,000 persons, with by far
the largest number in Argentina and Brazil. Employment
by the mining companies was about 90,000, with over
20,000 each in Chile, Mexico, and Peru. Public utilities em-
ployed 78,000 persons, largely in Brazil and Cuba. The
totals for other industry groups were comparatively small.

Local Expenditures by U. S. Companies
Operating in Latin America Were
$4.3 Billion During 1955

Other payments

Sclaries, wages, ond other payments to
or for employees

Tg);es and other payments to Governments

Mdlgriols, supplies, and equipment

V. 5. Department of Commerce, Office of Business Economics $7-1-8

Employment was fairly well distributed among the various
countries, Brazil had the largest number with about 90,000,
Argentina and Cuba about 75,000, Mexico about 70,000, and
Chile, Colombia, the Dominican Republic, Peru, and Vene-
zuela each had 30,000—45,000,

A measure of output per employee can be estimated by
deducting from the sales of the United States companies the
costs of materials used, totaling about $2 billion. The re-
maining output of some $3 billion can be attributed to the
employees of the companies, or about $5,000 per employee.
There are great differences in gross output per employee
among the various industries in which United States com-
panies operate in Latin America. Output per employee in
the highly technological petroleum industry is about $22,000
and in mining it is a little over $6,000. For all extractive
industries in Latin America (including petroleum) the
equivalent figure is about $3,000 per employee. In manu-
facturing the product of United States companies represents
over $3,000 per employee, some two to three times the output
per employee for all Latin American manufacturing. How-
ever, many of the employees engaged in manufacturing in
Latin America produce handicrafts.
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Data on compensation per employee can be obtained by
comparing total wage and salary payments and numbers of
employees reported by the companies. On this basis, the
average compensation per employee for all industries was
bout $1,600. This average also varies greatly among differ-
ent industries, and partly for that reason also among different
countries. Differences among countries within the same
type of industry also reflect variations in living costs and
standards of living. Petroleum companies paid about $4200
per employee, public utilities about $1,750, mining about
$1,500 and manufacturing about $1,350. The average for
agriculture is about $900, but since some of these employees
probably do not work throughout the year, the per capita
compensation derived from these reports would tend to be
low and would reflect less than a year’s work.

Table 10.—Employment in United States Companies Operating in
Latin America, by Type and Selected Countries, 1955

[Thousands]
All employees Supervisory, profes- Others
sional and technical
Countries
Sent Sent Sent
Total| from |Local|Total| from |LocallTotal| from | Local
U.s. U. 8. U. 8.

Latin American Repub-
lics, total________.______ 609 9| 600 46 8 37| 563 1 562
Argentina__._________ 75 Q] 75 5 (&) 5 70 (O] 70
Brazil ... 89 1 89 8 1 8 81 ) 81
Chile....___._..._.. 44 €] 43 4 o 4 40 ) 40
Colombia.__.________. 32 1 31 3 1 3 28 ) 28
Cuba.. .. . 73 1) 7. 4 (&) 3 (V2 70
Dominican Republic.| 39 o 38 1 ® 1 38 () 38
Mexico. oo 68 1 67 6 1 5 62 () 62
Peru__ ... 45 1 44 4 1 3 41 1) 41
Venezuela__._________ 41 4 37 7 3 3 34 (O] 34

Central American
countries. __._..____ 77 1 77 2 1 1 76 (O] 75
Other countries, total. 26 [ 25 2 (O] 2 24 ") 24

ot

. Less than 1,000.
NoTe.—Data given cover only companies reporting in special strvey.
Source: U. 8. Department of Commerce, Officc of Business Economics.

By far the highest compensation per employee, about
$6,000 was paid in Venezuela, reflecting the importance of
the petroleum industry, high living costs, and the reia-
tively large number of employees sent from the United
States. Compensation per employee was also above the
average in Chile, Colombia, and Cuba.

Payments to governments over $1 billion

United States companies reporting in this survey paid over
$1 biliion in income and other taxes to governments in Latin
America in 1955. According to the available estimates,
this total represents roughly 15 percent of all Government
revenues in the area.

Taxes on income, including royalty oil payments in
Venezuela, were about $650 million, accounting for 30-40
percent of all direct taxes on income and profits in Latin
America.

About 60 percent of the taxes on income were paid by
petroleum companies, of which about half was paid as in-
come taxes and half as royalties on oil products. This
represents an overall income tax rate of about 47 percent of
orofits before taxes for the industry. By far the largest in-
come tax payments by the petroleum companies were in
Venezuela; in most other countries indirect taxes paid by
the petroleum companies were much larger than direct
taxes on income.
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Mining companies paid nearly $150 million in income
taxes in 1955, as well as over $90 million in indirect taxes.
Based on these figures, income taxes on mining enterprises
were at a rate of about 63 percent, and the rate would be
substantially higher if the other types of taxes were taken
into account., The rate was somewhat higher in Chile,

Table 11.—Revenues of Latin American Governments Derived from
U. S. Companies in Latin America, by Type and Industry, 1955

[Millions of dollars)

Other taxes
Total
Industry reve- | Income Other
nue taxes t Sales | Import and
Total | taxes duties un-
Specl-
fied
All industries, total _______ 1, 063 661 | 402 52 73 277
Agriculture._________ 49 23 25 1 2 23
Mining and smelting_.| 243 149 94 (_____ ® 94
Petroleum__.________ 559 401 | 158 19 64 76
Manufaeturing_______ 135 50 85 24 5 57
Public utilities_ . _____ 30 15 15 4 ® 11
Trade_______________ 35 17 18 4 3 12
Other industries_.____ 12 6 5 @) ®) 5

1. Includes payments of petroleum royalties in certain countries.
2. Less than $500,000.

Note.—Data given cover only companies reporting in special survey.
Source: U, 8. Department of Commerce, Office of Business Economics.

where by far the largest amount of taxes on mining was paid.
Income taxes of about $50 million were paid by manufac-
turing companies, including sizable amounts in Argentina,
Brazil, and Mexico. The average effective income tax rate
on manufacturing companies appears to be about 37 percent.
In addition to income taxes, manufacturing companies paid
about $85 million in indirect taxes. Taxes paid by other
industries appeared to be at a rate of about 40 percent, but
were comparatively small in amount.

As would be expected in less developed areas, the govern-
ments of the Latin American countries, with the exception
of Chile and Venezuela, derive most of their revenue from
indirect taxes, especially taxes on consumption and imports.
Although the companies reporting in this survey were not
asked to provide details on indirect taxes, some breakdowns
were given and are shown in tables 11 and 12. These figures
show the importance of sales taxes for the manufacturing
and petroleum industries and of import and various produc-
tion taxes for petroleum and mining.

From the point of view of tax administration, and con-
sidering the regressive nature of indirect taxation in Latin
America, several countries in the area derive great benefit
from their ability to obtain such a considerable part of their
revenues in the form of direct taxes on the income of United
States companies operating in their territory.

Venezuela received the largest amount of tax revenue
from United States companies, accounting for nearly 40
percent of the total for Latin America. Taxes received from
United States companies provided about half of total gov-
ernment revenues in Venezuela., In Chile, receipts from
United States companies also yielded a large part of govern-
ment revenues. Taxes on United States companies were
smaller but nevertheless of considerable significance in a
number of other countries, especially Argentina, Brazil, and
Mexico. These three countries have relatively well de-
veloped economies, and revenues derived from United States
companies comprise a much smaller part of their total
government revenues.
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Scope of Investment Activities

With Latin American countries striving to raise their
productive capacity, participation by United States com-
panies in capital formation is a very important aspect of
their operations in the area. The most comprehensive and
meaningful measure of such investment activity includes
expenditures for plant and equipment, net additions to
inventories, and outlays to explore and develop new sources
of raw materials. United States companies reporting in the
survey used nearly $600 million in Latin America for these
purposes in 1955.

Table 12.—Revenues of Latin American Governments Derived from
U. S. Companies in Latin America, by Type and Selected Coun-
tries, 1955

[Millions of dollars]

Other taxes

Total
Country reve- | Income Other
nue taxes ! Sales | Import and
Total tax duties un-
spect-
fied
Latin American Republics,
total .. .. ________ 1, 063 661 | 402 52 73 277
Argentina___________ 90 15 75 16 3 55
Brazil .. ______._.___. 77 21 56 10 20 25
Chile_.________.._.__ 186 127 60 3 6 51
Colombia___.__._.____. 28 19 8 | .. 3 3
Cuba__ .. ... .. . 65 16 48 18 12 19
MexicO. . oo 94 37 57 2 1 54
Peru._.. ... ___._____ 23 14 9 1 2 6
Uruguay. ... ____ 11 1 10 ®) 4 5
Venezuela_ __________ 417 386 31 ® 1 30
Central America______ 40 17 23 1 16 6
Other. . . _._____... 32 8 25 ®) 4 21

1. Includes payments of petroleum royalties in certain countries.
2. Less than $500,000,

NoTE.~Data given cover only companies reporting in special survey.
Source: U. & Department of Commerce, Office of Business Econornics.

Plant and equipment expenditures by United States
companies totaled over $400 million in 1955, as shown in
table 13. Similar figures for total private industrial invest-
ment in Latin America are not available. Total gross
private investment in fixed capital in Latin America has
been estimated at somewhat over $5 billion in 1955, but
this total includes residential housing and other non-
industrial outlays. Cousequently, the share of the United
States companies in private investments in fixed industrial
assets would be at least one-tenth. Their share in overall
investment activity would be somewhat smaller since invest-
ments by governments in the area are about 30 percent of
the total.

However, the significance of foreign capital in the economic
development of a region derives not so much from its share
in overall capital formation as from its contribution in
specific strategic spheres of economic activity which may
stimulate and facilitate further growth of indigenousenter-
prises. At the present time, United States direct investment
companies are particularly active in developing the mineral
resouwrces of the area, establishing new industries and
expanding older enterprises, introducing new techniques of
distribution, and continuing to provide electric power and
other public utilities in many countries.

Half of the total of nearly $600 million invested by United
States companies in 1955 was provided by the petroleum
industry. Investments by this industry were considerably
larger in 1956 and are expected to continue at a high rate for

million for plant and equipment in 1955 and over $60 million
to explore and develop new producing areas. The funds t;
finance these outlays were provided mainly out of charges
against income, as shown in table 13.

About two-thirds of the petroleum investment was in
Venezuela, and sizable investments were also made in
Colombia, Peru, Brazil, and Cuba. In 1956 substantial
investments were being made in a number of countries where
there was comparatively little activity before.

United States manufacturing companies covered in the
survey invested about $110 million in Latin America in 1955.
Manufacturing investments were financed largely out of
funds provided by parent companies and other United States
sources and by reinvested earnings, with smaller amounts
provided by depreciation charges and some local financing.
For this industry, investments by companies not reporting
in this survey were also substantial.

About $30 million of the investment in manufacturing
plant and equipment and inventories was in Mexico, as well
as a considerable part of the expansion in accounts receivable.
Manufacturing investments in Argentina and in Brazil
exceeded $20 million, and over $10 million each was invested
in Colombia and Venezuela.

Sales by U. S. Companies Operating
in Latin America During 1955

BILLIONS OF DOLLARS
2.5 B :

2.0

PUBLIC AGRI~ MINING  MANUFAC- PETROLEUM
UTILITIES  CULTURE TURING

U. S. Depoartment of Commerce, Office of Business Economics 57-t-6

Public utility companies invested $65 million in plant and
equipment, largely in Brazil, Chile, and Cuba. Most of
the funds were supplied from the United States, including
loans from the Export-Import Bank, and through charges
for depreciation and retirement of equipment. A substan-
gal q{nount of local capital was also provided, especially iv

razil.

Many mining companies were beginning major expan-
sions in 1955, as reflected in plant and equipment expendi-
tures of over $50 million and exploration and development
expenses of about $10 million. Investment by this industry
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is scheduled for continued high-level activity. Much of
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the 1955 investment, as well as the later expansion, was
in Peru, and investments were also substantial in Chile,
Mexico and Venezuela. Depreciation and depletion charges
are a major factor in financing capital expansion and modern-
ization by the mining industry, with smaller amounts pro-
vided by reinvested earnings.

Investments by United States agricultural enterprises in
Latin America were $30 million in 1955, spread over a num-
ber of countries. Depreciation charges are also a major

Table 13.—Sources and Uses of Funds of U. S. Companies Operating
in Latin America, by Industries,! 1955

[Millions of dollars}

Min.
Agri- ing Petro- | Man- | Public
Total cul- and leum | ufac- | utili-
ture | smelt- turing ties
ing

Sources of funds, total___._______.._ .. 1,229 79 149 697 205 98
Net income 687 43 89 451 86 17

Net funds supplied from U. S.
SOUICES - oo oo 129 13 -7 20 61 43
Net increase in liabilities to others 2_ 117 ® 8 56 37 13

Charges for depreciation and retire-
ment of fixed assets____._......... 262 23 53 144 22 20
Depletion charges. . ... .oo..._____ 33 ® 6 27 (€ T PO R
Uses of funds, total. ...____.__._.._.__. 1,229 79 149 697 205 98
Plant and equipment expenditures. 428 27 53 236 47 65
Net increase in inventories___._..__. 69 2 -5 9 63 -1
Increase in other current assets...._. 150 9 26 46 58 i1
Dividends and profits remitted._.__ 565 35 70 401 29 20
Other and unidentified____....___.. 26 5 5 5 8 4

Addendum: Exploration and develop-
ment expenditures charged to income. T2 11 (3 N DO B

1. Excludes trade and service industries.
ing. 3. Less than $500,000.

Nore.—Data given cover only companies reporting in special survey.

2. Includes a minor amount of equity financ-

Source: U. 8. Department of Commerce, Office of Business Economics.

source of funds for these companies, with reinvested earnings
and capital flows from the United States providing lesser
amounts.

Investment largest in Venezuela

Capital expenditures in Venezuela by United States
companies in 1955 were $250 million, much the largest for
any country in Latin America, reflecting primarily the
rapid expansion of the petroleum industry. Next was
Brazil, with about $60 million of investment, mainly by
manufacturing companies and public utilities. Investments
in Colombia, Peru and Mexico were $40-$50 million each;
in Colombia petroleum was the most important industry
and manufacturing was also sizable, the mining industry
was outstanding 1 Peru, and manufacturing accounted
for most of the investment in Mexico.

Argentina, Chile, and Cuba each received $25-$35 million
of capital investment by United States companies. Public
utilities provided much of the total in Chile and Cuba and
manufacturing was most important in Argentina.

Over $1 billion of funds available in 1955

The data on total sources and uses of funds available
during 1955 to United States companies operating in Latin
America, given in tables 13 and 14, provide a more complete
and detailed measure of the gross investment activities of
the companies and their means of financing them than the
data on net capital flows which are collected for use in
balance of payments statistics. This is largely because the
latter net out the flow of funds coming to the United States
from charges against income for depreciation and retirement
of fixed assets against the reinvestment of such funds, and
development and exploration expenses are treated in the
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balance of payments as current costs rather than as capital
outflows.

In 1955 the companies reporting in this survey had avail-
able about $1.2 billion after meeting their current expenses.
The largest source of funds was earnings of about $700
million, followed by depreciation and depletion charges of

Table 14.—Sources and Uses of Funds of U. S, Companies Operating
in Latin America,! by Selected Countries, 1955

[Millions of dollars]

Argen-| Bra- Mex- Vene- | Other
Total | tina zil {Chile|Cuba| ico |Peru| zuela | coun-
tries

Sources of funds, total____. 1,229 48 | 114 89 69 84 62 599 163

Net income._.._..____._._. 687 17 46 64 21 35 29 406 69
Net funds supplied from

U.S.sources. _.___.___. 129 10 34 1 28 39 7 —12 22
Net increase in liabilities

toothers2 _______.____. 117 12 22 5 5| —2 7 45 23
Charges for depreciation
and retirement of fixed

262 7 12 19 15 12 14 144 39

33| @) | ® @) 5 17 11

Uses of funds, total_.__.__ 1,229 48| 114 89 69 84 62 599 165
Plant and equipment

expenditures..____._____ 428 12 36 20 32 27 36 185 80
Net increase in inven-

tories. . ______.__. 69 14 17 4 2 15 -3 10 10
Increase in other current

assets. ..o ... 150 14 42 12 16 27 5 12 22
Dividends and profits

remitted...__ .. ... 555 5 16 53 10 16 19 380 56

Other and unidentified. .. 26 1 3 ) 9 -1 5 12 -3
Addendum: Exploration
and development expend-

itures charged to income. 72 1 (3) 4 1 5 3 52 6

1. Excludes trade and service industries.
2. Includes & minor amount of equity financing.
3. Less than $500,000.

Note.—Data given cover only companies reporting in special survey.
Source: U, S. Department of Commeree, Office of Business Economies.

about $300 million, net funds supplied from the United
States of about $125 million, and funds from other sources,
mainly local creditors, of about $120 million. In addition,
exploration and development expenses charged against in-
come were over $70 million.

As described above, nearly half of the funds available to
the companies were used in Latin America for investments in
plant and equipment and inventories, and for exploration and
development. About $175 million were added to net cash
holdings, accounts receivable and miscellaneous assets. The
provision of large amounts of working capital is essential for
the successful operation of expanded productive facilities.
The companies also reported remittances from Latin America
of dividends and branch profits amounting to about $555
million.

The combined total of net capital flows from parent com-
panies in the United States and reinvested earnings for the
companies covered in this survey would be somewhat less
than $300 million, and this would be the amount used in
measuring the increase in the book value of the United States
direct investments in these enterprises in 1955. This would
cover only about half of the capital investments actually
being carried out in the year. Kurthermore, the extent of
the difference would vary greatly among industries and
countries, depending on the sources of the funds beingused
for investment. In Venezuela, which has the largest differ-
ence between gross investment and change in net book value,
the increase in the book value of all United States direct
investments in 1955 was about $60 million, while, as we have
seen, capital expenditures by the companies reporting in this
survey were $250 million. Similar but smaller differences
appear in the data for Chile, Colombia, Cuba, and Peru.

(Continued on page 24)
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by Murray F. Foss and Vito Nairella 3%

Ten Years’ Experience

With Business Investment Anticipations

THE Office of Business Economics-Securities and Exchange
Commission survey of plant and equipment anticipations
has entered its second decade. It was started around the
end of World War II on a quarterly basis as a means of
providing advance information on the short-term movement
of this important and volatile element of aggregate spending.
It was enlarged to include annual investment programs and
sales expectations in 1947. While the industrial scope of
the survey has remained unchanged since its start, basic
revisions 1n statistical method were made in 1951-52, the
amount of detail in the important manufacturing industry
division was expanded and a seasonally adjusted series of
quarterly anticipated and actual expenditures was introduced.

So far in its existence the survey has encompassed three
substantial upturns in nonfarm fixed business investment
and two comparatively brief downturns. The purpose of
this article is to describe and analyze the degree to which
businessmen have anticipated their capital goods spending,
and to review certain factors resulting in deviations between
plans and their realization.

Although it has been a feature of each annual survey to
review the accuracy of the projections for the previous year,
this is the first evaluation of the survey in its currently
published form. Of special interest, this article presents
new information dealing with the fulfillment of quarterly
expenditure expectations, utilizing the comparatively new
data on seasonally adjusted capital outlays.

Summary and conclusions

The following points summarize the findings of our analysis
of results:

1. The OBE-SEC annual survey has had a good record in
anticipating both the directions and magnitudes of annual
changes in aggregate investment during the postwar period.
It has been a very valuable tool of business analysis.

2. The quarterly survey has proved to be a highly useful
indicator of short-term investment trends. Most signifi-
cantly, the first and second adjusted anticipations have
accurately forecast changes in direction almost without
exception. The performance of the quarterly adjusted sur-
vey in the 1953-55 investment cycle has been very good.
The performance of the second anticipation in projecting
changes in capital outlays has been better than that of the
first, although not by a wide margin.

3. An examination of the manufacturing data shows that
generally speaking, the larger the firm, the greater the
ability to project capital outlays within relatively close
limits. Deviations among these firms, as well as the other
firms with wider variations, are largely offsetting.

4. The survey also shows that the larger the anticipated
expenditure velative to the firm’s existing fixed assets, the
more accurate is the anticipation. This factor explains in

NOTE.—MR. FOSS IS A MEMBER OF THE BUSINESS STRUCTURE DIVI.
SION, OFFICE OF BUSINESS ECONOMICS, AND MR, NATRELLA 1S CHIEF,

SECTION OF ECONOMIC RESEARCH, DIVISION OF TRADING AND EX-

CHANGE, SECURITIES AND EXCHANGE COMMISSION.

part the better predictive performance of large firms, since
such companies are engaged in relatively large scale programs
more frequently than small firms. But the influence of scale
of program is strong enough to make small and medium firms
with relatively large programs generally more accurate in
their projections than large firms engaged in small programs.

5. The public utilities show performance closer to pro-
jections than do either manufacturing companies or rail-
roads. It is suggested that the steady growth in generating
capacity, coupled with the long construction time required
for electric power plant—over 2 years—results in a sub-

Plant and Equipment

Annual anticipations have approximated
actual expenditures

PERCENT CHANGE FROM PREVIOUS YEAR
-20 -10 0 +10 +20 +30 +40
I I I
AcTuaL ¥
ANTICIPATED

1956

* /ncludes fourth quarter anticipation
Data : SEC & OBE

U. S. Department of Co. merce, Office of Business Economics 857 ~1-10
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stantial backlog of work in progress and a firm advance
commitment for the ensuing year. An anticipation for the
year ahead is less firmly committed when the lead times for
major capital items are short.
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6. Although small firms generally do not closely anticipate

a year’s expenditures in advance, they are able to forecast
accurately the direction of change from their previous year’s
actual expenditure.

Realization of Aggregate Anticipations

In the early part of each year the survey asks each respond-
ent to submit data on anticipated expenditures for the coming
year and actual expenditures for the year past. Table 1
presents a comparison of actual and anticipated capital out-
lIays collected in the OBE-SEC Survey of Plant and Equip-
ment Expenditures from 1947 through 1956, both in the
aggregate and by major industry division. From an overall
point of view it is clear that the record of the survey has
been good.

In 6 of the 10 years for which the annual survey has been
conducted, anticipated expenditures have been within 3 per-
cent of actual outlays; in only 2 years have the deviations
exceeded 6 percent. Direction of change has been properly
indicated in all years except one, the exception being in
1950. The only 2 years of downturn—1949 and 1954—
were both accurately projected, and 2 years of very large
advance, 1951 and 1956, were anticipated within 3 percent.!

Large deviations stand out in 1947 and 1950. The sizable
discrepancy in 1947 is attributable partly to the fact that
the survey was new and partly to the fact that under condi-
tions of severe supply shortages and high demand, costs
actually paid for construction and equipment were substan-
tially higher than had initially been assumed by businessmen.
The outbreak of Korean hostilities in mid-1950 was in part
responsible for reversing a projected decline for 1950 as a
whole; in the second half of that year expenditures were far
greater than had been anticipated. Even before this, how-
ever, actual outlays in the first two quarters had recovered
to within a few percent of the 1949 level and in May 1950,
in g setting of rapidly increasing overall output, business was
scheduling a further rise in plant and equipment outlays for
the third quarter.

Deviations in individual industry divisions appear relative-
ly greater than in the aggregate although in manufacturing,
which accounts for about 40 percent of total outlays, results
have been within 2 percent of anticipations for 6 of the 10
years. Directions have been missed very few times; twice
in manufacturing and mining and only once each in rails,
utilities and other transportation.

As the table indicates there appears to be a tendency for
the anticipations to understate actual outlays. This has
occurred on 7 out of 10 occasions in the aggregate results
and it is significant that 2 of the overstatements, although
quite small, occurred in years of downturn.

Capital goods prices

Although reasons for discrepancies between actual and
anticipated capital outlays will be considered further on, it
may be desirable to consider at this point the effect of a
changing price level on the accuracy of the aggregate pro-
jections. If the assumption is made that businessmen do
not make allowances for price changes in their anticipations
but in effect project a change in physical volume at the price
level prevailing when the anticipations are prepared, then

1. For a review of the earlicer series, see Irwin Friend and Jean Bronfenbrenner, * Business
Investment Programs and their Realization,”” SURVEY, December 1950. See also L. J.
Paradiso, ‘“Economic Projections of the U. 8. Department of Commerce’’—abstracted in
Journal of American Statistical Association, June 1955.
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it might appear that price changes should account for a
sizable part of some of the larger discrepancies, especially
in the earlier postwar years. In 1947, for example, prices
during the year were at least 5 percent higher than prices
prevalent at the beginning of the year; actual outlays in
1947 were 17 percent above anticipated.

Table 1.—Indexes of Plant and Equipment Expenditures of U. S.
Business, Actual and Anticipated, 1947=-56

[Actual expenditure in previous year=100]

Manu- Other | Public | Com- All
factur- | Min- | Rail-| trans- | util- {mercial | indus-
ing ing | road | porta- | «dties and tries
tion other
1947
126 | 123 | 161 O] 183 132 134
Anticipated....__ - 104 109 175 ) 163 112 115
Percent actual of anticipated. .. 121 | 113 92 ) 112 118 117
1948
Actual _______.________________ 112 116 144 88 141 122 119
Anticipated._______..__________ 104 100 176 98 121 125 115
Percent actual of anticipated.... 108 | 116 82 90 116 97 103
1949
Actual ... ... 87 92 | 102 74 117 95 94
Antieipated - 87 102 110 93 117 93 95
Percent actual of anticipated. .. 100 90 93 80 100 102 99
1950
Actual. .o . 113 92 84 85 101 96 102
Anticipated____._____.._______. 93 88 69 67 94 &8 89
Percent actual of anticipated.._. 122 | 105 | 123 126 108 At 115
1951
Actual ... 145 131 133 123 111 107 124
Anticipated ... ___._________ 145 | 131 | 133 141 112 110 129
Percent actual of anticipated. .. 100 | 100 ; 100 87 99 97 97
1952
Actual ___. .. 107 | 106 95 101 106 98 103
Antieipated. .. __._____.__.____ 108 107 100 119 108 90 104
Percent actual of anticipated._. 99 49 95 84 98 108 100
953
Actual __ ... . _____ 102 100 94 104 117 113 107
Anticipated. ... _____.________ 100 | 103 93 101 114 100 102
Percent actual of anticipated ._. 102 97 1 101 103 103 113 105
1954
Actual ... .. ... 93 99 65 97 93 103 95
Anticipated_______________._.__ 93| 103 72 96 97 103 96
Percent actual of anticipated... 100 96 91 101 95 100 99
55
Actual. . .. 104 98 108 106 102 115 107
Anticipated. . . _...._.._ 97 92 89 99 104 107 101
Percent actual of anticipated... 107 | 107 | 121 107 98 107 106
1956
132 1 129 | 136 109 111 116 122
Anticipated _________________ 131 119 142 111 116 112 122
Percent actual of anticipated 100 { 108 96 98 96 104 100

Note.—Percent actual of anticipated based on unrounded indexes.

1. Included with Commercial and other.
2. Includes anticipation for fourth quarter.

Source: Office of Business Economics and Securities and Exchange Commission.

Such an assumption has some basis although it is far from
being generally true. In answer to a special question that
was asked of manufacturers in the 1956 annual survey,? it
was found that approximately one-third of the respondents
did not consider the possibility of price change in preparing
their 1956 anticipation. Another third thought prices would
be about the same as they were at the beginning of 1956 while
the remaining third thought they would be higher; almost no
one expected lower prices.

2. SURVEY oF CURRENT BusiNEss, March 1956, p. 20.
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The importance of a changed price level in explaining an
aggregate deviation is probably overstated by making a sim-
ple comparison like the one mentioned above. First, as
already indicated, it is clear that some firms make explicit
assumptions about price; secondly, some firms ordinarily
spend a given dollar amount, such as the amount of deprecia-
tion for the year. Most important, as will be shown later,
the typical firm cannot estimate its outlays with close
accuracy; the typical discrepaneies are much larger than can
ordinarily be explained by price changes alone.

The role of changing prices is probably of major importance
only when price changes are very large, as they were in 1947
and just after Korea. In these periods prices as measured
by conventional indexes were not only higher during the
vear than at the beginning, but actual costs were inflated by
special premiums paid for scarce materials and labor and
other special costs that crop up when demand far outstrips
supply.

Quarterly results

The quarterly survey has proven to be an important and
sensitive current business barometer, notably since the ap-
pearance of the seasonally adjusted series in August 1952,
The adjusted series correctly anticipated the downturn
that followed the third quarter of 1953 and the upturn that
followed the first quarter of 1955. In the earlier years there
was insufficient experience with quarterly figures to make
feasible an adjusted series. However, a reconstruction of
the anticipations pertaining to the 1949-50 downturn and
recovery in fixed nonfarm investment, through techniques
now in use and with the benefit of observations that were
not then available, shows that the survey would have fore-
told the dignificant turning points in that period.

Table 2.—Percent Deviations 1 of First and Second Anticipations
From Actual Capital Expenditures, by Quarters, 1948-56

First quarter Second quarter | Third quarter | Fourth quarter

Year

Ist ant. | 2d ant. | 1st ant. | 2d ant. | 1st ant. | 2d ant. | 1st ant. | 24 ant.
-2 7 -1 -2 =5 3 -13 -7

—2 5 3 3 6 4 —8 —4

3 11 ~2 5 -4 8 —18 -7

-7 7 ~3 3 2 10 -7 -2

3 9 -2 2 7 1 -3 -2

3. 6 -4 (] (@) 5 -8 —5

6 9 *) 2 1 5 -7 -1

5 8 *) 4 -3 4 —~13 —5

—2 8 1 3 4 8 n. a. n. a.

3 8 -1 3 1 5 -8 -4

*Less than 0.5. n. a. Not available. . .
1. (Anticipated expenditures minus actual expenditures) as percent of actual expenditures.
2, Medians are based on unrounded percentages.

Source: Office of Business Economics and Securities and Exchange Commission.

A series consisting of quarterly plus annual anticipations
is obviously capable of more refined analysis than can be
provided by an annual series alone. Thus, about 2 years
ago, although the annual projection of capital expenditures
pointed to a rise of only 1 percent from 1954 to 1955, the
quarterly data appearing simultaneously showed that the
downturn would come to a halt in the first quarter of 1955 and
that the upturn would be pronounced since the projected
figure for the full year 1955 was 4 percent higher than the
seasonally adjusted rate during the first quarter of that year.

Deviations in unadjusted data

Respondents in this survey report three figures for a given
quarter: an anticipated expenditure, a second anticipation
and, {inally, the actual outlay. The first anticipation repre-
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sents a lead of approximately 4 to 5 months in advance of
the end of the quarter; the second, 1 to 2 months in advance.

Table 2 shows, for the period 1948 to date, by quarters,
deviations between anticipated and actual expenditures, ex-
pressed as percentages of the actual in each quarter. In
this table, unlike those showing annual numbers, the de.
nominator is the actual expenditure, so that each of the two
deviations may be expressed on a common base; a minus
sign indicates that the anticipation fell short of the actual.?

The table shows that in each of the eight columns there is
considerable consistency with respect to sign, and in some
columns, with respect to magnitude as well. Minus signs
appear consistently in each of the fourth-quarter anticipa-
tions and predominate in the first anticipation for the second
quarter. The sign has always been positive in the second
anticipation for the first quarter, and almost alwayvs so in the
second anticipations for the second and third quarters. Signs
are most often mixed, though pluses predominate, in the first
anticipation of the first and third quarters.

Reasons for systematic tendencies

As yet definitive answers are not available as to the reasons
for these rather systematic deviations year after year in the
quarterly anticipations. They appear, however, to be re-
lated partly to the quarterly seasonal pattern of expenditures
and to the level of the last actual expenditure available at
the time when the anticipations are reported. The current
pattern of actual outlays expressed in terms of aggregate
implicit seasonal factors, is as follows: first quarter, 91;
second quarter, 102; third quarter, 100; fourth quarter, 107.

The nature of fourth-quarter expenditures merits a little
attention at this point. Actual fourth-quarter outlays are
high in part because of accounting procedures employed by
business. Field studies conducted by the Office of Business
Economics and Securities and Exchange Commission have
shown that some business firms, particularly smaller com-
panies, treat expenditures made in the fourth quarter some-
what differently from those made in other quarters.

Some companies make a practice of holding open their
books somewhat longer at the end of the accounting year,
so that bills (for items chargeable to capital as well as to
current accounts) that might ordinarily appear in the first
quarter are embraced in the fourth quarter instead. In
other cases, reported capital expenditures in each of the first
three quarters are equal to actual cash outlays (charged to
the capital account) but in the final accounting quarter are
equal to cash outlays plus accruals. Also, outlays that were
initially considered as current expense during the year may
bereallocated to the capital account for the year-end closing.

Apparently these practices, which have the effect of raising
fourth quarter outlays and, to some extent, lowering first
quarter figures, are not foreseen when anticipations for the
fourth quarter are reported in midsummer. By the time
the second anticipation is reported, in late October and
November, some of these adjustments are foreseen, since
preliminary estimates of operating results for the full year
are often prepared about this time. As a result, the second
anticipation is generally higher than the earlier anticipation.
A further upward movement occurs in the reported figure
for actual outlays after all adjustments have been fully made.

The high rate of reported actual outlay in the fourth
quarter results in a systematic tendency to overstate expendi-
tures in the second anticipation for the first quarter—since
the projection is from a very high base. An additional

3. The OBE and SEC have made periodical statistical revisions in the data for prior years
on the hasis of more complete information. Only the data pertaining to actual expenditures
were revised at these times. In those cases where the originally published unrevised anticis
pation was on a different statistical base from the revised actual expenditure, it was necessary
to make an adjustment for comparability.
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actor working in the same direction is that in many cases
ufficient allowance is not made for the seasonal reduction
n expenditures arising out of the normally low winter con-
truction activity. An insufficient allowance for the sea-
“nal reduction in expenditures from the second to third
juarters is partly responsible for the typical overstatement
n the second anticipation for the third quarter.

Correction for systematic tendencies

Although the origin of these recurrent discrepancies re-
juires further study their quarterly pattern is sufficiently
listinet in most major industry divisions to permit a quanti-
-ative adjustment in the reported anticipation. This has
been done since August 1952 and has resulted in a substan-
:ial improvement in the series.? The table below summa-
rizes the results of this adjustment since this date; signs of
the deviations have been ignored.

Average Deviation of Planned Investment from Actual as
Percent of Actual—3d quarter 1952 through 3d quarter 1956

(Percent)
First anticipation Second anticipation
As reported As adjusted As reported As adjusted
4.0 2.6 5.1 2.0

The following additional points may be noted:

(1) With respect to level, the adjusted figures have come
closer to actual outlays than have the unadjusted in a large
majority of quarters since mid-1952; in addition, the second
anticipation has a distinctly better record. The adjusted
second anticipation has come closer than the unadjusted to
actual in 15 out of 17 instances, while the adjusted first
anticipation has been closer than the unadjusted 1n 11 cases.

(2) The direction of the adjustment has always been
correct in the case of the second anticipation whereas with
the initial anticipation the adjustment has been correct in
12 out of 17 quarters. The better record of the second adjust-
ment is understandable in view of the greater consistency of
the biases associated with the second as compared with the
first anticipation.

(3) As a result of these corrections we find that the
adjusted second anticipation comes closer to actual outlays
than did the adjusted first in 12 quarters. This is a more
meaningful conclusion than is suggested by the unadjusted
data, since one should expect greater accuracy for a projec-
tion made when about half the quarter is over than for a
projection 1% quarters in advance.

Direction o} change

More significant than level is the accuracy of the survey
in correctly anticipating quarter-to-quarter changes in actual
expenditures. Because of the pronounced seasonal move-
ments in the quarterly data and the resulting difficulty of
discerning trends, the test of accuracy is based solely on the
seasonally adjusted series.

There are 16 pairs of adjacent quarters for which actual
expenditures are available since the series in its present form
was initiated in the third quarter of 1952, The anticipated
figures, whether first or second, have properly indicated the
direction of change in all instances except one, and that was
during the 1952 steel strike.

In order to test the accuracy of the early set of anticipa-
tions as compared with the subsequent anticipation in
projecting quarterly change, two simple correlations were
run between actual and anticipated percent changes from the
preceding quarter. The dependent variable in each correla-
tion was the actual percent quarterly change shown from one

4. Lawrence Bridge and Vito Natrella, “Capital Expenditures in Nonmanufacturing
Industries,” SURVEY, August 1952,
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quarter to the succeeding quarter. To test the early set of
anticipations, the independent variable was the percent
change shown by the first anticipation over the preceding
quarter’s second anticipation. To test the subsequent
anticipation, the independent variable was the percent change
shown by that anticipation over the actual expenditure for
the previous quarter. Both correlations were highly signifi-
cant: the coeflicient of correlation for the former was r=.77
and for the latter r=.90.

Cyclical patterns—quarterly deviations

No intensive analysis of the seasonally adjusted quarterly
changes from planned investment was attempted to see
whether a cyclical pattern existed. However, there is at
least a suggestion that immediately after turning points
businessmen are overly optimistic on the upside and overly
pessimistic on the downside in their quarterly anticipations
of investment outlays. For example, in the initial quarter
of downturn in both 1949 and the 1953-54 period, seasonally

Manufacturing

Propottion of total anticipated investment in each
size class by firms with deviations under
20 percent, 1955

100 -

80 —

PERCENT

OVER $50
MILLION

UNDER $10
MILLION

$10 TO $50
MILLION
ASSET -SI1ZE CLASS
Data: SEC & 0BE

U. S. Department of Commerce, Office of Business Economics S$7-1-1t

adjusted expenditures were higher than either the first or
second anticipations for these quarters. Similarly, the
initial quarter of upturn in 1950 and in 1955 is actually lower
than either of the corresponding anticipations. It may well
be that, despite the change in businessmen’s thinking at
these critical points, it takes some time for the new policies
to be put into operation.

Another pattern of deviations from plans that may possibly
be of cyclical significance has appeared in connection with
the 1955-56 recovery and advance in fixed investment. As
economic conditions during 1955 improved, business added to
its programs and each successive survey showed further
increases for the quarters ahead. In the third and fourth
quarters actual outlays turned out to be higher than antici-
pated. These 1955 attempts to increase investment proved
feasible because of the existence sf unused capacity in capital
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goods and primary metals industries. In 1956 businessmen
continued to add to their large existing programs but it is of
interest that the pattern of revision in 1956 has been generally
downward; that is, actual figures, while rising, have fallen
below expectations. Even before the steel strike, limitations
Oil steel supplies were resulting in some shortfalls of early
plans.

Changes in Investment

While the anticipations of aggregate plant and equipment
outlays have been shown to be reasonably reliable both in
level and in direction, it is of importance to consider the
extent to which this reflects the realization of investment
programs by individual companies. This approach is help-
ful in the evaluation of the survey results for a given point of
time as well as over the cycle. It is important to recognize
those changes from investment plans that are related to
characteristics that do not change cyclically and those that
may have cyclical significance.

Much of the discussion that follows is concerned with
manufacturing—because of its obvious importance and the
comparatively large number of reports available for analysis.
An important aspect of manufacturing investment is the high
concentration of outlays by a comparatively small number of
very large companies.

In 1955 approximately 400 firms with assets of $50 million
or more accounted for approximately three-fifths of all manu-
facturing capital expenditures. About 1,400 firms with assets

SURVEY OF CURRENT BUSINESS
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It should be emphasized that the bias adjustment no
made in the quarterly anticipations is similar to the season:
adjustment in that it is based on the median experience ov«
the entire postwar period and thus does not eliminate possib.
cyclical or trend influences. Further investigation alc™
these lines will be attempted as a larger body of data b«
comes available.

Plans, by Class of Firm

of $10 million to $50 million accounted for about one-sixt
of total capital outlays. Thus all but about 2,000 of the firm
engaged in manufacturing have assets of less than $10 millio
and account for about one-fourth of manufacturing spendin
on plant and equipment.

The largest firms are thus greatly outnumbered by smal
and medium-sized companies, so that to confine attention t
frequency distributions based solely on numbers of firm
reveals essentially small- and medium-company characte:
istics. Wherever possible data are broken down by size an
in some instances are shown on a weighted basis, that is, b,
dollars of expenditure. The problem does not exist to a
appreciable extent in public utilities and class I railroad
because there are few ‘“‘small” firms in these industry divi
sions,

The data shown in tables 3 and 5 are based on 1,663 manu
facturing firms, 157 public utilities, and 97 railroads. Tabl
6 1s based on a slightly larger and table 7 on a slightly smalle
number of companies, while table 4 utilizes data on 87
manufacturers,

Percentage Distribution of Anticipated Capital Expenditures by
Size of Individual Deviation, 1955
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It is quite clear, from an examination of the chart on
vage 20, that there is a significant degree of dispersion in
he accuracy of the individual company anticipations, and
hat the deviations between actual and anticipated expendi-
~reg are offsetting to a large extent.

In 1955, for example, manufacturing companies as a whole
pent 7 percent more on plant and equipment than they had
arlier anticipated. When consideration is given to individual
irm deviations, it can be seen that a deviation of less than
20 percent was made by firms whose anticipations accounted
or as much as three-fifths of total anticipated outlays in
nanufacturing, With respect to number of firms—subject
o the qualifications noted above—it appears that only one-
ourth of all the sample firms fell within the 20 percent
imits. More than two-fifths of the manufacturers—but
iccounting for close to 15 percent of planned outlays—
spent either more than 60 percent or less than 40 percent of
‘he figure programed early in the year.

Results by size of firm

The few facts cited above, as well as the chart referred to,
ndicate that the larger the firm, the more frequent the close
-ealization of investment plans. In the smallest asset-size
zlass, firms with deviations of 20 percent or less accounted
‘or one-third of anticipated expenditures in the group. Com-
panies with the same relative deviations accounted for 45
percent of outlays in the medium group, and for about 70
percent of the outlays among firms in the largest asset-size
zroup. (See chart.)

The tendency toward understatement of future expendi-
tures also shows a close relationship with size of firm. Sev-
enty percent of the small manufacturers and about 60 per-
cent of the medium-sized group exceeded their 1955 outlays.
By way of contrast, in terms of numbers, large firms were
about evenly divided between those spending more and those
spending less than planned.

Table 3.—Frequency Distributions of Deviations From Planned
Investment, by Asset Size Class, Manufacturing, 1955

Under $10 million |  $10 million to $50 million and
$49.9 million over
Percent deviation of actual from
anticipation .
Expendi-] Firms | Expendi-| Firms | Expendi-! Firms
tures tures tures
(Percent of totals)
—100to —60._ ... 9 5 1 2 Q] 1
—59.9t0 —20. __.____.__ 16 15 22 19 16 21
—19.9 to +19.9__ 34 21 45 32 69 47
-+20 to +59.9__ .. 20 16 20 21 13 20
—+60 and over.._ 21 43 12 26 2 11
Total e 100 100 100 100 100 100
Actual less than anticipated_ __.__ 40 30 48 38 51 49
Actual greater than anticipated_._ 60 70 52 62 49 51

1. Less than 0.5 percent.
Source: Office of Business Economics and Securities and Exchange Commission.

There are a number of reasons for the better predictive
performance of large companies. While not all large firms
employ capital budgets, budgeting becomes more widely
practiced as size of firm increases. Because of their more
formal practices the larger firms are more careful to allow
for small items such as furniture, office machines and auto-
nobiles in their projections, whereas the smaller firm may
confine its projections only to major types of outlay. Large
firms are usually able to make an allowance, based on past
experience, for small recurrent expenditures such as for ma-
chinery breakdowns and minor replacements, whereas the
small company, with a more erratic pattern of outlays, usu-
ally lacks the information for such a projection.
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Large firms usually have several projects under way
simultaneously, thus obtaining a decided statistical advantage
from offsetting deviations. One aspect of this is seen in the
behavior of separate estimates for plant as against equip-
ment and replacement as against expansion outlays; the
dispersion of discrepancies in either category taken separately
is greater than that for the two categories combined.
Furthermore, large firms by virtue of established market
positions may be surer in their sales and profits projections
and financing ability than smaller companies. Finally,
scale of investment, more fully discussed below, has an
important bearing on the ability of large firms to better
quantify near-term expenditures,

Scale of investment

While size of company was found to be closely related te
the accuracy of projection of capital outlays, the magnitude
of the anticipated capital outlay program relative to a com-
pany’s size was found to bear an even stronger influence.
In order to check this relationship firms were distributed
according to the percent change of actual capital outlays
from anticipations, and by scale of investment; the latter
was measured by the ratio of anticipated plant and equip-
ment expenditures for 1955 to gross property, plant and
equipment at the beginning of that year.

Table 4.—Deviations From Planned Investment According to Scale
of Investment 1—=1955

Companies with actual expenditures within 20 percent of
anticipations, as percent of total number

Manufacturing
Anticipations relative to
gross fixed assets Size of company
Utilities | Railroads
Under $10 | $10 million | $50 million
million to $49.9 and over
million
Less than 5% ..o 13 23 30 45 34
5% 10 9.9% .« 33 33 51 76 @
10% and over._________..___. 34 48 57 71 (@&
Total . ____._._._._ 21 32 47 70 33

1. Scale of investment is measured here by the ratio of anticipated capital outlays during
the year to gross fixed assets at the beginning of the year.
2. Few railroads had programs amounting to more than 5 percent of gross fixed assets.

Source: Office of Business Economics and Securities and Exchange Commission.

The data shown in table 4 indicate that firms contemplat-
ing expenditure programs representing 10 percent or more of
gross fixed assets, come substantially closer to their plans
than those engaged in smaller scale programs. Almost
half of the manufacturing firms planning major expansion
programs in 1955 made expenditures within 20 percent of
their expectations. A little more than one-third of the firms
with “moderate-sized” programs, i. e., between 5 and 10
percent of gross fixed assets, were within 20 percent of
expectations, and only one-fifth of the firms with “minor”
programs—Iless than 5 percent of gross fixed assets—came
within these limits.

The significance of the above figures lies not so much in
their absolute as in their relative magnitude. It is important
to note that this pattern generally holds within each of the
size groups although the differences between medium-size
and major programs do not appear significant.

The influence on predictive ability exerted by scale of
investment reflects a number of factors, such as the more
careful and longer period of advance planning necessary in
carrying out major investment programs. The large project
may require outside financing, so that the borrower must
satisfy the lender of a reasonably firm construction schedule.
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Even more important, large projects generally require longer
term commitments than do small projects. Indeed, with
large projects, the problem of projecting outlays frequently
resolves itself into a question of properly forecasting con-
struction progress and equipment deliveries, whereas the
deviation from a programed small expendlture may be a
function not simply of when an expenditure will be made
but whether or not it will be made at all.

Table 5.~Frequency Distributions of Deviations From Planned
Investment, by Industry Division, 1955

Manu- Utilities Railroads
facturing
Percent deviation of actual from
anticipated B el E d E 4
xpend- | Expend- | xpend- | g
itures | itures | IS { Vjgyres | Yirms
(Percent of totals)
~100t0 =00 e 2 [ 1 0] 5
—59.9t0 —20.__ 16 11 15 4 17
—19.9 to +19.9_ - 58 84 70 56 33
+20 to 4-59.9___ ———- 16 3 11 20 23
F60and over ... . ool 8 2 3 20 22
Total. e 100 100 100 100 100
Actual less than anticipated.. ... __.__.._. 48 72 62 38 41
Actual greater than anticipated_..._______ 52 28 38 62 59

1. Less than 0.5 percent.
Source: Office of Business Economics and Securities and Exchange Commission.

As indicated above, one reason for the better predictive
performance of large companies is related to the fact that
their scale of investment is generally relatively larger than for
smaller firms. For 1955 especially, the major programs in
manufacturing were found to be relatively much more
prominent, and minor programs relatively less prominent,
among the larger firms than among the small and medium-
sized companies—a finding, incidentally, which corroborates
the higher proportion of both construction and expansion
outlays among the larger asset-size groups. Even when size
of program is held constant, it can be seen in table 4 that large
firms continue to show an advantage in forecasting ability,
although in some instances—e. g., among small programs for
large and medium firms—the size of firm differences are con-
siderably diminished. The most interesting aspect of
relative size of programs is that small and medium firms with
large programs appear to forecast more accurately than large
firms with small programs, as may be seen in the table.

There appeared to be a systematic tendency to understate
capital outlays by manufacturing firms planning minor or
moderate expansion programs in 1955 regardless of size of
company. With regard to companies planning major pro-
grams, however, understatements and overstatements offset
each other for the small and medium size groups, while there
was a tendency to overstate programs among large companies.
In the latter group approximately 70 percent of the firms
planning major programs indicated actual expenditures less
than anticipated.

Comparison of industry divisions

Frequency distributions of deviations of actual from antic-
ipated expenditures for manufacturing, railroads and public
utilities in 1955 are illustrated in the chart. The public
utilities show by far the best record, with almost 85 percent
of outlays falling within the 420 percent range, as compared
with almost 60 percent for manufacturing and railroads.
Very little of the public utility outlays fell beyond the
range of plus 60 and minus 40 but 15 percent of the manu-
facturers’ and 20 percent of the rails’ were in these categories
(sec table 5).
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The superior picture for public utilities is attributable i
large part—although not exclusively—to the fact that bot
the typical firm and the typical program are large. Almos
all the public utilities have assets in the large size class ¢
defined here and in 1955 fully seven-eighths of the prograr
involved anticipations that were 5 percent or more of begu
ning-of-year gross fixed assets.

The railroads considered here are all in the class I grou
and therefore quite large. Part of their poorer performanc
relative to the utilities is associated with the fact that mos
of the railroads’ 1955 programs were relatively small a
defined here. More than 90 percent of the roads had prc
grams involving 5 percent or less of gross fixed assets in tha
year—although given the wide difference in the structure ¢
the railroad and public utility industries the use of the sam
cxgterion in measuring scale of investment may be question
able.

Public utility anticipations

In view of the large number of small firms in manufac
turing it is more meaningful to use the largest size class ¢
manufacturers in making comparisons with the railroads an
public utilities. These data are shown in table 4. 1If percen
of firms with deviations falling within the limits of +2
percent is used as a criterion of predictive ability, it appear
that the utilities rank first and manufacturers second. How
ever, when scale of investment is held constant (using th
same measure in each industry), the utilities with “small
programs retain a diminished advantage over the railroad
and manufacturing firms. The latter two industry group
are about equal i performance for “medium’ and fo
“large” programs the utilities still show an advantage ove
manufacturing; the railroads provided too few observation
to permit evaluation on these bases.

Table 6.—Anticipated and Actual Direction of Change From Actua

Capital Expenditures in Previous Year, Manufacturing, 1954 t
1955

[Percent of firms in each size class]

Size of firm
“ —
Under $10 : $10 million | Over $50
million 1o $50 million
million
Percent of firms:
Anticipating and experiencing an increase .. _____ 32 37 4
Anticipating an increase but experiencing a de-

CP@ASE._ . oL 6 9
Anticipating and experiencing a decrease _____ ... 38 34 3
Anticipating a decrease but experiencing an in-

CT@ASE. .o e 24 20 1

Percent of firms that correctly anticipated direction
of change:
AWFirms. ... 70 it 7
All firms anticipating increases...___ ... 84 30 ¢ 8
All firms anticipating decreases._.___._._____._____ 62 52 6

Source: Office of Business Economics and Securities and Exchange Commission,

Comparison was also made of the proportion of firms
spending more or less than planned. About three-fifths o
the utilities, one-half of the large manufacturers and two-
fifths of the rails spent less than planned in 1955. Ir
manufacturing and utilities, where the comparison is possible
it appears that expenditures less than anticipated increasc
with relative size of program, so that for the largest programs
three-fifths of manufacturers and 70 percent of utilities sho“
shortfalls in 1955,

This tendency for expenditures to fall short of plans as
size of program increases may well be related to supply
conditions. It is quite likely that the unforeseen swif
advance in aggregate capital goods demand in 1955 upse!
capital goods schedules that had called for deliveries towarc
the latter part of the year.
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The superior performance of the utilities as compared with
railroad and manufacturing companies is probably related
to the character of demand. Other elements are of more
immediate concern. One plausible explanation is that the
average lead time for investments by utilities is much longer
than that of either manufacturing companies or railroads.
Capital expenditures by utilities are heavily weighted with
the construction of new electric generating plants, where
construction time may run from 2 to 3 years. Since the
industry has been showing a steady and substantial growth,
at any given time the utilities have a sizable volume of con-
struction (and equipment) work in process. In this industry
simply to complete those plants and plant additions that
have already been started will take, on the average, more
than one year. Thus, at any given time, the utilities are
rather firmly committed for the year ahead even though
demand may differ from expectations.

Railroad programs, on the other hand, consist of capital
goods that involve substantially shorter lead times. Pro-
grams are expanded or contracted by adding or subtracting
units—cars or locomotives—that take a comparatively
short time to build. It takes on the average roughly 6 to 9
months to order the materials and build a diesel locomotive,
and a few months in the case of a freight car. Furthermore,
the roads build some of their own equipment and to this
extent may have greater flexibility in altering orders for
equipment than is the case when orders are filled by outside
suppliers.

Freight cars are always an important item in railroad
equipment programs. With ample carbuilding capacity
available carly in 1955, as evidenced by the low level of car
production and unfilled orders at that time, it is clear that
the railroads would not find it difficult actually to increase
their capital outlays if economic conditions permitted. In
the spring of 1955, probably because of an improved revenue
situation, the railroads made some substantial revisions in
their earlier announced programs, which showed up initially
in the large volume of new car orders in the second quarter
and subsequently in an increase in car installations.

It is not clear why the utilities should show relatively
more firms overstating their anticipations in 1955 than was
true of large manufacturers. It has been suggested that
utilitics make a practice of including contingency allowances
in their projections and if their original estimates turn out
to be accurate, the contingency allowance would show up
as an excess of anticipated over actual expenditures. It is
not known to what extent such a practice is carried out by
manufacturing concerns.

Direction of change

The question may also be raised as to how well firms can
project simply the direction of change in their anticipations
over the previous year. This is admittedly only a rough
gauge of the ability to forecast, since quantification is
ignored.

Companies were divided into four groups: those antici-
pating and experiencing an increase (decrease) in expendi-
tures from the previous year, and those anticipating an in-
crease (decrease) and experiencing a decline (increase). A
small number of firms expecting to make no change in ex-
penditures but actually spending more or less was excluded.
The figures were interpreted in strictly literal fashion; the
establishment of a ‘“no change” classification, encompassing
actual or anticipated changes within plus or minus some
small number, would not alter the conclusions. Results for
the 1954-55 period are shown in table 6.

Direction of change was correctly anticipated by about
three firms out of four in the 1950-55 period. The range of

SURVEY OF CURRENT BUSINESS 23

correct anticipations is rather narrow over the years: The
proportion ranges from only 71 to 77 percent. This narrow-
ness of range also holds for all size classes, and while in every
year the largest companies have a better record in this re-
spect than other firms, the advantage is not especially large.

A distinet difference exists between the accuracy of the
positive and negative expectations. In every year, regard-
less of size of firm, projections of decreases are correct less
often than those of increases, though the proportion of cor-

Table 7.—Deviations From Planned Investment in Components of
Total Expenditures, by Asset Size Class, Manufacturing, 1955

{Companies with actual expenditures within 20 percent of anticipations,
as percent of total number]

Size of company

Type of expenditures Under $10 | $10 million: | $50 million

million to $49.9 and over
million
Total expenditures. - .. .o oo e 1 21 32 47

; Construction vs. equipment
programs

Construetion. - .. oo i . 10 14 24

V

Equipment. o et 19 27 44

Replacement and modernization
H VS, CXPansiol prograins

Replacement and modernization. .. ... ... ___ 16 23 37

BEXpansion. . oo 12 15 27

Source: Office of Business Economics and Secucities and Exchange Commission.

rect anticipations of declines does not fall below 60 percent

in any year. It is also found in each year that as size of

firm increases the tendency to expect decreases diminishes.

These results support the earlier findings of a tendency to

gnderstate future plans which varies inversely with size of
rm,

Plant vs. equipment

In view of the foregoing discussion it might be expected
that construction programs, because of their generally larger
size, might be projected with relatively less deviation than
equipment expenditures. Investigation of the data did not
reveal any clear-cut relation between the proportion of pro-
grams accounted for by construction outlays and the devia-
tions from anticipations. For example, firms whose proposed
outlays included over 25 percent in proposed new construc-
tion did not come significantly closer in their overall pro-
jections than those with smaller proportions. This was
particularly true for the smaller-size companies although a
slight improvement was evident for companies with more
than $50 million in assets.

Deviations from planned investment were analyzed sep-
arately for plant and for equipment. Contrary to what
might have been expected this revealed that in 1955 manu-
facturing firms were better able to anticipate expenditures
on machinery and equipment than on new plant. As can
be seen in table 7 all sizes of companies exhibited this ten-
dency with about the same relative differences in size of
deviation.

In addition to the above results it was observed that manu-
facturing firms were somewhat more accurate in anticipating
outlays on plant and equipment combined than for either
plant construction or equipment separately. This might be
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explained on the basis of the budgeting process since in many
cases the overall project is estimated with some leeway as to
the breakdown of expenditures.

The failure of construction outlays to show up more readily
predictable than equipment may result because equipment
outlays are made much more continuously than construction
expenditures in the typical firm. Plant outlays are made
rather irregularly by the typical firm whereas the more or
less constant need for replacement of equipment results in a
rather continuous process. Furthermore, the typical plant
outlay involves only one or possibly a few plants in medium
and large firms. An unforeseen shortage of materials may
have a severe effect on one or a few units whereas the effect
on the hundreds of equipment items typically bought during
the year will be much more diffused because of the widely
varying conditions under which the equipment is produced.
Much of the postwar period has been distinguished by such
shortage conditions although it may be noted that these
findings for 1955 corroborate those made earlier for the down-
turn year of 1949. The possibility also exists that at times
respondents have difficulty in classifying expenditures into
one category or the other, especially in the case of projects
started but not completed.

There appeared to be little evidence that closeness in
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anticipation was related to the proportion of outlays devoted
to expansion programs even though it would seem reasonable
that such programs require more careful and longer range
planning than replacement programs. Manufacturing com-
panies with capital outlays more than 25 percent for expan-
sion purposes were not particularly more reliable than those
whose programs were less than 25 percent for expansion.
There did not appear to be any differences in this relation for
the various size groups of firms.

Table 7 also shows that in 1955 manufacturers were better
able to anticipate capital outlays in aggregate than either
replacement or expansion separately. In part this may
reflect the difficulty of defining expansion as opposed to re-
placement; respondents were given considerable leeway in
providing this breakdown, and may not have used the same
classification of projects in both the anticipated and actual
figures. Somewhat greater aceuracy was apparent for re-
placement outlays than for expansion for all sizes of firms.

Further investigation

The Survey will present later this year findings on sales,
profits and other factors altering capital outlays, as part of
a continuing study of changes in investment programs.

The Role of U. S. Investments in the Latin American Economy

(Continued from p. 15)

In this study an attempt is made to measure the benefits
resulting from the expansion and continued operations of
United States direct private investments abroad. Although
the data in this study relate only to Latin America, an
extension of the coverage of such reports to all countries
would show that similar benefits are derived by many
countries in other areas. These data can provide a better
understanding of the role of private investments by setting
forth the facts concerning their effects and significance.

Technical Note

COVERAGE.—Forms and instructions in this voluntary survey were mailed to about 600
companies which, according to Commerce Department files, were believed to have reportable
investments in the Latin American Republics. About 300 companies filed completed reports.
Another 200 companies replied that they no longer had reportable investments in Latin
America, or that they were exempted from reporting in this study. (Exempted were foreign
enterprises with total assets of less than $100,000, or in which the reporting company had less
than a 50 percent controlling interest.) There remain a number of cornpanies for which reports
are still outstanding which will be included in final tabulations.

Table A.—Coverage Obtained in the Special Latin
American Survey, 1955, Based on Total Assets

[Millions of dollars]
Total assets
Totssets | "ol

Item direct in- aefggagﬁs fg;’s' Percent of

fomentii® | “urveyas | 0veraee

. shown
ca,1950 report! in 1950 report

Altindustries_. ... ... ... _____ 6,938 5,927 85
Agriculture _.____________________ 656 617 94
Mining and smelting. 767 722 94
Petroleum.___.___._ 1,709 1,617 95
Manufacturing . 1,278 201 s\
Public utilities. 1,348 1,204 89
Other industries. .. _.___.._____ 1,181 867 73

1, Foreign Investments of the United Stafes, a 1953 Supplement to the SURVEY oF
CUERENT BUSINEsS. Adjusted to exclude assets of Latin American shipping
affiliates engaged in international shipping operations and of insurance companies.

Source: U, 8. Department of Comimerce, Office of Business Economics.

The 300 companies included in these tabulations filed about 1,000 separate reports for Latin
American investments. However, these reports covered a considerably larger number of
establishments in Latin America because many reports consolidated all operations of a parent
company in the same country.

Operations of Latin American affiliates engaged in international shipping operations were
excluded from this survey, as were the operations of insurance companies and most companies
engaged solely in the export and import business.

Since nearly all companics with sizeable investments in Latin America filed reports in this
study, the coverage obtained was considerably greater than indicated by the numerical
response. The table below shows the extent of coverage obtained for the various industries.

Two report forms (Forms BE-107 and 107A) were used in this survey. Form BE-107,
which was applicable to operations in the manufacturing, petroleum, mining, agriculture,
and public utilities industries, included certain information on sales, imports, capital flows,
sources and uses of funds, and balance sheets which was not called for on Form BE-107A
(applicable mainly to trading and service industries). Therefore data given for these items
in the text refer only to the industries listed above.

Foreign currency conversions

All dollar amounts listed in this study are as stated by reporting companies, or as econverted
by the compilers from reports given in foreign currencies. Conversions, where needed, were
generally made at average free market rates for the periods covered in the reports. Some
adjustments to these rates have been made in the conversion of charges for depreciation and
amortization of fixed assets, to approximate the rates at which such assets were originally
acquired. Such adjustments also affect the conversion of net earnings into dollars.

Industry classification

The reports submitted frequently consolidated operations in more than one industry in
a given country. 'The reports were therefore classified on the basis of what was considered to
be the major field of activity. Generally, the industry groups used in this study are compa-
rable to those used in prior studies of international investments by the Department of Com-
merce. They differ from the Standard Industrial Classification Schedules mainly in the
mining and smelting and petroleum industries. Smelting operations are classified in manu-
facturing in the Standard Industrial Classification, but included in the mining industry for
the purposes of this study. The petroleum industry in this study includes extractive and
exploratory activities, refining, transportation, and distribution facilities. These activities
are classified in the Standard Industrial Classification as mining, manufacturing, transporta-
tion, and trade, respectively.

Estimated data

Reports filed by the companies included both actual accounting data and estimates for some
items. Inalimited number of cases incomplete reports were filled in on the basis of estimates
preplared by the compilers. Such estimates do not make up a significant part of the tabulated
totals.

Comparison with balance of payments data

Data collected in this survey relating to net funds supplied from the United States, net
inesme, and income remittances are generally similar to data collected for balance of payments
purposes, but vary somewhat because of differences in definition and coverage and because
the accounts of foreign affiliates are utilized in this survey rather than the parent company
accounts used for the balance of payments.

Net funds supplied from the United States, as given in this survey, includes not only parent
company funds but also other United States Government and private sources of funds. The
data for net income given herein include the income aceruing to local investors, rather than
only the United States equity used in the balance of payments.
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THE STATISTICS here are a continuation of the data published in Business StaTisTics, the 1955 Statistical Supplement to the SURVEY oF

CURRENT BusiNEss.

That volume (price $2.00) contains monthly data for the years 1951 through 1954 and monthly averages for earlier years
back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1951.

Series

added or significantly revised since publication of the 1955 Supplement are indicated by an asterisk (*) and a dagger (}), respectively. Except
as otherwise stated, the terms ‘“unadjusted” and ‘“‘adjusted’’ refer to adjustment for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

[Averages for the year 1955 are provided in the July 1956 issue of the SURVEY]

Unless otherwise stated,hstatistics l:hrough 1354 an(} 1955 1956 ——
descriptive notes are shown in the 1955 edition of . - . . R ) Deaomn.
BUSINESS STATISTICS Novem-| Decem- | Janu Fg?;u March | April | May | June | July | August|SePYem: october | Novem-| Deotm
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT
Seasonally adjusted quarterly totals at annual rates:{
National income, total . _________.___._.__ bil.of dol-_|..__...__ 338. 7 | evimeaee B343.5 fooe e
Compensation of employees, total_ _____.____ 287.2 e 240.4 (.o e oo
Wages and salaries, total____ 223.5 |- 226.2 | oo Y
Private. ... 186.2 |- 188.3 |- omi i fcmecei e meamcaae
Military_ ... 9.5 |. L5 30 PR N SO
Government civilian___. .. - 27.8 |- b2 [ BRI SO
Supplements to wages and salaries___._.... 13.8 | 4.2 et
Proprietors’ and rental income, totald®. __._.do-___{_.______ |  49.8 | o ______|ocoo.ol]  49.5 0 . jeeeeeeo_}  49.9 | .. 50.7 Joeomooo
Business and professionalg™.__..__. 20.5 | e
Farm ... ... 1.6 foem oo e
Rental income of persons [ 2 A ORI ORI IR
Corporate profits and inventory valuation adjust-
ment, total.____.__________.._______ ilofdol |- 484 | oo | 40,90 oo} 398 |eeciii oo 4004 e

Corporate profits before tax, total.
Corporate profits tax liability.
Corporate profits after tax.._

Inventory valuation adjustment

Net interest .. ...

Gross national produet, total. __.._..__._______

Personal consumption expenditures, total_..do.__.
Durable goods
Nondurable goods
Services. . ..l

Gross private domestie investment, total....do.___
New construetion. ... ...
Producers’ durable equipment
Change in business inventories

Net foreign investment____.__.____________.__ do____
Government purchases of goods and services, tgtslz]
il. of dol._|--

Federal (Iess Government sales)
National security @
Stateand local . . - __________._ d

Personal income, total .. .- . . .. ______
Less: Personal tax and nontax payments._
Equals: Disposable personal income_.____._.___

Personal saving§____ . _________.__..
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:t
Total personal income__...____._____.__.__ bil. of dol...

‘Wage and salary disbursements, total__.
Commodity producing industries
Distributive industries. -

Service industries. .
Government. _ ..o

Other labor income _
Proprietors’ and rental income._______
Personal interest income and dividends.
Transfer payments. ... _____.__________._
Less personal contributions for social msuran;-tg1 .

of dol--

Total nonagricultural income__.._...___.__..._ do----

rRevised.
tRevised series.

317.5 316.7 317.1 318.6 321.7 322.8
218.2 219.0 218.9 220.3 222.9 223.2
94.5 9.8 9.7 95.1 96.8 96.8
57.6 57.9 57.9 58.4 59.1 50.1
29.4 29.5 29.5 29.6 29.8 30.0
36.7 36.8 36.8 37.2 37.2 37.3
7.3 7.3 7.2 7.2 7.2 7.2
49.2 49.4 49.7 49. 5 49.7 50.1
30. 2 28.5 28.7 28.8 20.1 29.4
18.0 18.2 18.3 18.5 18.6 18.7
5.4 5.7 5.7 5.7 5.8 5.8
302.8 301.6 301. 5 304.0 306.8 307.6

NATIONAL INCOME SUPPLEMENT or the 1955 edition of BUSINESS STATISTICS.

JIncludes inventory valuation adjustment.

Q Government sales are not deduected.

309. 4

328.1

227.1
98.3
60.3
30.6
37.9

7.3
51.0
20.8
18.8

5.9

312.8

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national produet above.
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Unless otherwise stated,hstatistics through 1354 andf 1955 1956 _
descriptive notes are shown in the 1955 edition o : ; Tov
BUSINESS STATISTICS Novem-| Decem-| J - Febru- | March | Aprit | May | Jume | July | August | SCPECT October | Nvem-) Decem-

GENERAL BUSINESS INDICATORS—Continued

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly totals:o”
Allindustries ... ...

Manufacturing. .. ..
Durable-goods industries .. ..
Nondurable-goods industries. .....___._._.

Mining. e
Railroads_ ... ...
Transportation, other than rail__
Public utilities. .. _____..._....__
Commercial and other..___ _.______________.

Seasonally adjusted quarterly totals at annual rates:g

Allindustries. _. ... ____________ bil, of dol_|._.._____ BL45 | 32.82 | I IS, 34.49 | .o |eeeaiioo 35. 87§ 137.33
Manufacturing._ . _ 16, 41
Durable-goods i 8.39
Nondurable-goods industries. ___ 8,02
Mining. . . . . L2 1.28
Railroads .20 1.34
Transportation, other than rail._ - , . . . 1.94
Public utilities_ .__._...__._.__._ L - - X X X 4,87
Commercial and other 11.49

FARM INCOME AND MARKETINGS {

Cash receipts from farming, including Government

payments, total._..__._._ . __________.. mil. of dol._| 3,248 2,772 2, 530 1,972 1,837 1,883 2,038 2,001 2,336 2,715 3,148 3,927 | »3,338 [.........
Farm marketings and CCC loans, total. .___..do__._ 3,227 2,743 2,491 1,945 1,816 1,866 2,022 2,077 2,298 2,672 3,111 3,755 | »3,248
CrODS. oo e do.___ 1,821 1,485 1,212 765 564 578 627 779 1, 008 1,247 1,728 2,131 | » 1,781
Livestoek and products, total @ _... sdo._..] 1,406 1,258 1,279 1,180 1,252 1,288 1,395 1,268 1,290 1,425 1,385 1.624 | » 1,467
Dairy produets_..__............. do.... 322 350 364 346 376 381 420 411 388 372 355 363 ? 342
Meat animals. . _do____ 744 584 630 580 591 622 676 617 632 785 746 945 » 806

Poultry and eggs_.. ... .. .. ... do_._. 323 347 265 234 267 258 268 241 249 253 268 296 » 301
Indexes of cash receipts from marketings and CCC
loans, unadjusted:

Al commodities. ... ._...._.__ 132 113 102 80 74 77 83 85 04 110 128 154
Crops. . oo d: 169 138 113 71 52 54 58 72 94 116 160 198
Livestock and products 103 92 94 87 92 95 102 95 95 105 102 119
Indexes of volume of farm marketings, unad] :
Al commeodities_ ... . ... ... 194749=100.. 157 132 122 97 89 88 93 96 112 124 144 177
Crops. ... —--do..__ 182 141 117 72 46 44 45 64 101 117 168 208
Livestock and products ..-do..._ 139 125 126 116 122 122 129 121 120 129 126 153
INDUSTRIAL PRODUCTION
Federal Reserve Index of Physical Volume
Unadjusted, combined index.........._._ 1947-49=100._ 145 142 143 144 143 144 141 141 128 142 146
AManufaetures. oo i imaeao do..__ 148 143 144 146 145 146 142 142 129 143 147
Durable manufactures. 163 161 160 161 161 162 157 156 139 155 162
Primary metals@ ... 149 147 151 152 152 152 144 140 62 118 145
Steel ... 156 154 159 159 160 159 154 146 24 119 158
Primary nonferrous metals. . __..______.. do.._. 173 175 173 177 182 185 181 179 172 143 168
Metal fabricating (inel. ordnance) . ........ do____ 174 173 172 172 171 174 167 166 160 r 167 172
Fabricated metal products_._. _do___. 139 137 135 134 134 136 130 132 124 135 143
Machinery.____..__.______ do____ 164 164 167 168 168 172 167 165 157 167 176
Nonelectrical machinery. _do_._. 141 147 149 152 154 154 151 150 146 146 153
Electrical machinery . ... __...._._.._._ do____ 208 197 201 200 196 206 198 195 178 209 T 220
Transportation equipment @ ... ... ... 216 214 206 205 202 201 190 189 187 188 r 180
Autos_ ..ol 212 103 173 164 163 162 127 127 127 109 59
Trueks. .. __.__________ 122 122 113 125 130 133 117 123 99 101 98
Aircraftand parts.___.__.__._. 500 516 517 521 513 516 r 520 r 531 7 536 r 555 r 569
Instruments and related products. 159 161 160 161 161 164 164 164 162 168 172
Furniture and fixtures. - 128 128 122 123 122 119 116 118 115 123 125
Lumber and products.._._____ 124 113 116 121 119 126 125 129 116 135 r133
Stone, clay, and glass products 157 153 150 150 153 158 162 163 156 164 157
Miscellaneous manufactures. . 152 149 141 145 142 41 140 141 135 145 150
Nondurable manufactures. ... ._..._...__..- 132 125 128 131 130 129 127 127 119 131 r 134
Food and beverage manufactures. . 114 105 102 102 104 106 107 114 113 122 130
Food manufactures Q@ .._..... 118 109 106 104 102 103 105 110 111 122 134
Meat products._ . __.._. 150 152 153 140 136 131 121 122 118 116 129
Bakery produets. ... 99 99 95 95 94 95 97 99 99 98 99
Beverages____._...____ 102 91 83 97 108 117 119 128 123 118 116
Alcoholic beverages.. 105 88 84 94 105 111 108 119 107 101 106
Tobacco manufactures.. . 107 88 107 106 105 103 110 115 96 115 111
Textile-mill products @ ...._. m 105 111 115 110 108 106 100 86 103 103
Cotton and synthetic fabries 118 110 119 123 115 112 109 99 87 104 101
Wool textiles. . oo do_._. 83 80 83 84 85 89 90 90 76 92 87
Apparel and allied produets. . _...__.____._ do_._. 117 107 117 124 120 114 109 108 95 116 108 118 111
Leather and produets_ ... ... ... do.__. 99 102 109 120 112 106 99 100 90 108 104 104 .
Paper and allied products. .. ._......_..... do.... 159 146 157 162 163 165 160 163 144 163 160 169 162
Pulpand paper. ... . c.aaaiioo do.... 166 144 158 163 161 163 162 161 143 160 152 162 159
Printing and publishing._______ ... _.___._ do_.._ 135 130 7127 7130 r 135 r 137 r 136 r 134 r 129 r 133 r 139 r 145 144
Chemicals and allied products..._......._. do.._. 178 177 177 179 179 179 176 173 166 r172 r 176 181 181
Industrial chemicals. ... ... .. ...... do... 197 197 199 201 201 200 197 192 182 188 192 197 199 ...
Petroleum and coal products. .. ... do.__. 140 141 143 143 142 135 137 142 132 142 145 140 r 141 |
Pctroleum refining. . _..do._.. 148 152 154 151 148 142 144 149 148 151 151 146 150
Rubber products. . .. ..o do....} 150 138 149 146 140 140 129 123 105 127 135 P40 .

* Revised. » Preliminary, t Estimates based on anticipated capital expenditures of business; those for the ist quarter of 1957 appear on p. 3 of the December 1956 SURVEY.

J'Historical data (annual fotals, 1939 and 1945-55; quarterly, unadj. and scasonally adj. at annual rates, 1947-55) appear on pp. 6 and 7 of the June 1956 SURVEY.

¢ Includes data not shown separately.

tRevised series.  Annual estimates beginning 1910 and monthly data for the period January 1952-December 1955 for cash receipts have been revised to take into account recent information
on production, disposition, and price; unpublished data (prior to June 1955) will be shown later, Indexes of cash receipts and volume of marketings (annuals, 1910-55; monthly, beginning
{a}nuarﬁxf%l)f)47)nhgvehboon Irovisod to reflect adoption of the 1947-49=100 base period; for the volume index, also wider coverage and use of new price weights, Unpublished indexes (prior to
May 1955) will be shown later.
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Unless otherwise stated,hstatistics ltlhrough 1354 andf 1955 1956
descriptive notes are shown in the 1955 edition of | \rovom | Decem-| Tanu- | Febru- . Septem- Decem-
BUSINESS STATISTICS ber ber ary ary March April May June August ger ber
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
I'ederal Reserve Inder of Physical Volume—Con.
Unadjusted index—Continued
Minerals. ... .. oo 1947-49=100__ 127 127 129 127 127 130 130 131 130 132 »128
Coal. i do 87 91 91 88 86 86 85 84 87 91 » 83
Crude oiland naturalgas______._. .. _. _____ 147 151 153 151 151 151 149 148 150 147 ? 155
Metal mining___._.___. ... __ 105 83 87 91 91 119 139 342 120 140 140 | 120 |..__..___.
Stone and earth minerals..._..______________ 135 129 124 126 128 138 142 149 149 1510 r150 | 144 | ...
Seasonally adjusted, combined index.....__..___ 143 144 143 143 141 143 141 141 142 145
Manufacttres. - - oo 145 146 145 144 142 144 143 143 144 147
Durable manufactures......_........ _...... 161 161 160 158 156 159 157 157 158 164
Primary metals. ... . ... ... 149 150 148 148 145 146 141 138 124 148
Metal fabricating (incl. ordnance). .. ... 172 172 170 168 166 171 167 168 172 176
Fabricated metal produets_..._._..___.__ d 139 138 136 134 132 135 130 132 134 142
Machinery §..._...__...____. r163 r 164 164 162 162 171 168 168 174 176
Nonelectrical machinery 1 r144 r 146 146 147 147 151 149 149 155 158
Electrical machinery f............_... r 200 199 197 192 191 208 206 205 211 212
Transportation equipment______________ 212 212 205 202 197 193 186 190 7194 198
Instruments and related products. _ 158 159 160 161 160 163 164 164 171 172
Furniture and fixtures_..._.._. . _..__. 123 123 122 120 120 121 121 123 124 124
Lumber and products..____._.__..__. 124 126 128 124 121 122 121 123 129 126
Stone, clay, and glass produets.___.__. N 156 154 154 155 156 158 162 161 160 154
Miscellaneous manufactures...__..__..__.. 145 146 144 143 141 142 145 145 148 146
Nondurable manufactares §_..____._....._.do___. 130 130 129 130 128 129 128 128 129 129
Food and beverage manufactures___ _do.._. 112 113 111 112 11t 114 111 111 r114 114
Tobacco manufactures__...___.___._ .do_.__ 104 107 100 107 107 107 110 108 102 103
Textile-mill produets..__.____ do_._. 110 109 108 109 106 106 103 101 102 104
Apparel and allied produets. . _do_. . 117 116 113 114 108 109 111 112 112 113
Leather and products..______.___________.. do_... 101 108 108 112 105 106 104 102 102 101
Paper and allied produets. ... _.___...._. do.. . 157 159 159 157 1587 160 160 161 163 159
Printing and publishing___ .. .. .. _do.__. 130 128 131 r 131 r 132 r 134 135 r 136 r 139 T 138
Chemicals and allied products §.. do___. 173 175 173 174 174 178 179 178 r 177 177
Petroleum and coal products. do____ 139 141 142 143 144 139 140 142 139 143
Rubber produets..__.._..._._..._... _do____ 147 144 147 140 135 137 131 122 132 133
MineralS. .. oooooe e do.._. 125 129 131 131 130 130 129 130 128 128
08) - - e do.__. 80 87 87 88 86 86 89 90 87 87
Crude oil and natural gas_...__.____.__..__.. do.. 147 151 153 151 151 151 149 148 150 147
Metal mining___...______.__________.__..__.. do.__. 114 112 121 121 120 118 118 117 100 r118
Stone and earth minerals._______ _ . _......do.._. 134 135 137 138 139 139 138 143 139 r 143
CONSUMER DURABLES OUTPUT
159 148 144 143 143 141 124 124 120 113
177 165 159 157 157 154 131 130 r122 111
212 193 173 164 163 162 127 127 109 59
150 142 150 153 155 150 136 134 136 159
Furniture and floor coverings 124 125 120 123 121 117 113 112 117 124
Appliances and heaters____________.__ 131 130 148 156 168 162 143 143 121 r 158
Radio and television sets_ 279 224 239 233 218 209 184 174 238 265
Other consumer durables..._.._____._.__.____. 17 111 109 110 108 109 109 109 115 118
Seasonally adjusted, totaloutput t........_.._._.do.___ 151 * 150 143 137 133 132 124 124 127 129
Major consumer durables $....c.._._.._.__.____ r 165 156 148 143 142 130 130 134 135
Autos. . __.____ _. 187 171 158 148 142 119 120 125 119
Major household goods f.. T 148 146 141 141 144 142 141 143 151
Furniture and floor coverings. 121 120 119 117 116 117 115 121 123
Appliances and heaters .. 143 150 146 150 149 141 138 135 152
Radio and television sets . _ . v 240 207 194 186 207 218 220 232 231
Other consumer durables... ... .. ... ___. 114 13 11 109 110 110 110 r112 115
BUSINESS SALES AND INVENTORIES §
Manufacturing and trade sales (seas. adj.), total
bil. of dol__ 53.2 53.2 52.9 52.9 53.1 53.2 5.4 54.3 54.5 53.9
Manufacturing, total_. __ ... __.__.._ ... do_._. 27.3 27.3 27.0 27.2 27.1 27.2 27.8 27.7 27.6 27.6
Durable-goods industries_ ... ...__._........ do.__. 13.7 13.7 13.6 13.6 13.3 13.5 13.8 13.9 13.7 13.7
Nondurable-goods industries_ .. ._____.__.___ do.._. 13.6 13.6 13.4 13.6 13.8 13.7 14.90 13.8 14.0 13.9
Wholesale trade, total . _.._______.________..__. do.._. 10.1 10.1 10.2 10. 4 10.3 10.4 10.7 10.6 10.6 10.3
Durable-goods establishments. ___ 3.4 3.4 3.5 3.5 3.5 3.6 3.7 3.7 3.6 3.5
Nondurable-goods establishments 6.6 6.7 6.7 6.9 6.8 6.8 7.0 6.9 7.0 6.8
Retail trade, total .. . ... do.__. 156.8 15.8 15.7 15.3 15.7 15.5 15.9 16.0 16.3 16.0
Durable-goods stores........._..__......._._. do..._ 5.7 5.7 5.5 5.4 5.4 5.3 5.4 55 5.5 53
Nondurable-goods stores. . ...._____..__.____ do._. 10.1 10.1 10.2 10.0 10.3 10.2 10. 5 10.5 10.7 10.7
Manufacturing and trade inventories, book value, end
of month (seas. adj.), total_____...____. bil. of dol._ 81.6 82.1 82.8 83.6 83.8 84.5 85.1 85.6 85.8 86.1 86.5
Manufaeturing, total ... _..__._____ 45.7 45.9 46.3 46.9 47.4 48.0 48.6 49.1 49.2 49.5 50.1
Durable-goods industries. 26.1 26.3 26. 6 27.0 27.4 27.7 28.1 28.2 28,2 28.2 28.7
Nondurable-goods industries. . .__.___________ do.... 19.6 19.6 19.7 19.9 20.0 20. 2 20. 4 20.9 21.1 21.4 21. 4
‘Wholesale trade, total . ______.___.____._ ... do.._. 12.3 12.3 12.4 12.5 12.6 12.6 12.7 12.7 12.8 12.8 13.0
Durable-goods establishments______.._.___.. do.. .. 6.3 6.4 6.4 6.4 6.5 6.5 6.5 6.6 6.6 6.6 6.7
Nondurable-goods establishments. . .________ do._.. 6.0 5.9 6.0 6.0 6.1 6.1 6.1 6.1 6.2 6.2 6.3
Retail trade, total_____ 23.6 23.9 24.1 24.2 23.8 23.9 23.9 23.8 23.8 23.7 23.4
Durable-goods stores. . 110 1.2 11. 4 1.5 11.2 1.1 1.0 10.8 10.7 10. 5 10.2
Nondurable-goods stor: 12.6 12.7 12.7 12.7 12.6 12.8 12.9 13.1 13.2 13.3 13.2

r Revised. » Preliminary.
1Scattered revisions for 1955 will be shown later.

§The term “business’” here includes only manufacturing and trade. Business inventories as shown on
data for manufacturing are shown on p, S-4; those for retail and wholesale trade on pp. $-9, 8-10, and S-11.
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S__4 SURVEY OF CURRENT BUSINESS January 1957

Unless otherwise stated, statistics through 1954 and 1955 1958

descriptive notes are shown in the 1 edition o . . ~ . |

BUSINESS STATISTICS Novem-| Decem-| Janu- | FebIU- | mareh | April | May | June | July | August | SePLem: october | Novem-| Decem-

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Bales, value (unadjusted), total..___.._..__ mil. of dol__| 27,292 | 26,9671 26,363 | 26,536 | 28,505 | 27,370 | 27,830 | 27,727 | 24,122 | 27,861 ; 27,713

Durable- goods industries, total .. ___..._....._ do____| 13,723 | 13,7161 13,112 | 13,301 | 14,290 | 13,944 | 14,060 | 14,235 | 11,304 | 13,428 | 13,351

Primarymetal ... ____________ .. .. ... do____ 2,390 2,433 2,428 2,393 2, 607 2,493 2, 502 2,571 1, 063 1,927 2,321

Fabricated metal __________.____..._____..__ do.._.| 1,381 1,306 1,343 1,342 1,427 1,434 1,441 1,484 1,271 1, 547 1,513
Machinery (including eleetrical)___.._.....__ do. .| 3473 3,777 3,503 3, 652 3,949 3,876 3,957 4,057 3,487 3,845 3,997
Transportation equipment (including motor

vehicles) mil. of dol.__ 3,633 3, 529 3,166 3,169 3,313 3, 257 3,181 3,119 2,838 2,875 2,481

Lumber and furniture._ 1,045 1, 050 1,101 1,190 1,138 1,185 1,167 1,014 1, 261 1,210

Stone, clay, and glass. ... - 68 613 560 602 696 698 738 735 661 802 798
Other durable-goods industries. .._...__._.._ , 1,013 1, 062 1,042 1,108 1,048 1,065 1,102 970 1,171 1,101 | 71,285
Nondurable-goods industries, total_ _ 13,251 | 13,251 | 13,235 | 14,215 | 13,426 | 13,761 ! 13,492 | 12,818 | 14,433 | 14,362 | 715,247
4,016 3,962 3,977 4,229 4,040 4,322 4,299 4,077 4,353 4,536 | 4,663
327 306 304 313 320 367 337 355 376 329 r 366
1,115 1,078 1,090 1,168 1, 056 1,046 1,056 920 1,176 1,212 | r1,345
838 883 77 938 902 912 889 794 907 872 r 983

1,801 1,977 1,887 2,059 2,052 2,107 1,991 1,847 2,074 2,079 | 72,193

2,695 2, 549 2,440 2,618 2,424 2, 501 2, 501 2,424 2,572 2,470 | r 2,501
447 425 423 460 458 459 473 441 449 425

2,012 2,071 2,237 2,430 2,174 2,047 1,946 1, 960 2, 526 2,439 | r 2,653

Sales, value (seas, adj.), total______ ... __ 27,280 | 27,023 | 27,224 | 27,095 | 27,231 | 27,814 | 27,651 | 26,158 | 27,632 | 27,624 | 28,294
Durable-goods industries, total_ —---do._..| 13,721 13,688 | 13, 595 13,503 | 13,204 | 13,519 | 13,754 13,850 1 12,627 | 13,665 | 13,692 | 14,199
Primary metal___________ eo--doo_.. 2,393 2,341 2, 369 2.457 2,444 2,442 2,472 2, 533 1,224 1, 982 2,302 | 2,520
Fabricated metal __._____.____ R s (s S 1,395 1,375 1,399 1,413 1,385 1,434 1,486 1,484 1,382 1,446 1,427 | r1,461
Machinery (including electrical)_........__.. do__..| 3,553 3,048 3,691 3,647 3. 630 3,740 3,935 3,923 4,032 4,022 3,045 | 74,115
Transportation equipment (including motor
vehicles) oo ool mil. of dol.. 3,576 3,460 3,194 3,137 3,021 3,001 2,972 2,971 3,058 3.165 3,085 | 3,181
Lumber and furniture_. ¢! 1,124 1,141 1,147 1,102 1,105 1,129 1,155 1,152 1,212 1,186 | r1,079
Stone, clay, and glass_._.._. 674 659 684 676 705 716 693 689 723 668 r717
Other durable-goods industries. .. .........._ 1,066 1,142 1,108 1,036 1,092 1,044 1,091 1, 090 1,115 1,039 | 71,117 1,087 |____..._.
Nondurable-goods industries, total ... _......_. 13,601 § 13,428 | 13,631 | 13,801 | 13,712 | 14,060 | 13,801 | 13,531 | 13.967 | 13,032 |r 14,095 | 14,362 | __. ___.
Food and beverage._.._ - 4,095 4, 066 4,180 4, 284 4,245 4,312 4,295 4,161 4,251 4,378
TODACCO - e emem e 337 329 338 323 348 346 324 338 345 323
Textile. o ccmeeeeaas 1,126 1, 100 1,124 1,123 1,123 1,125 1,089 1,082 1,109 1,122
Paper. . 873 866 904 893 884 931 889 854 898 863
Chemiecal ____._. 1,959 1,931 1, 940 1,939 1, 970 2,097 2,028 1,979 2,094 2,031
Petroleum and coal. 2,495 2,475 2,515 2, 567 2,499 2,633 2,552 2,448 2,572 2, 520
Rubber_____ ... 465 415 445 451 445 464 450 459 436

429
Other nondurable-goods 2,251 2,246 | 2,185 2221 2,198 | 2,152 | 2,174| 2,210 | 2,262| 2,26

Enventories, end of month:

Book value (unadjusted), total__._..__._._____ do..__| 45,317 | 46,123 | 46,704 | 47,227 47,674 | 48,170 | 48,834 | 49,284 | 49,180 | 49.130
Durable-goods industries, total. _.do..__| 25,670 | 26,2351 26,726 | 27,149 | 27,592 | 27,955 | 28,446 | 28,521 3 28, 006
Primary metal_ __._..__ ..do___. 3, 600 3, 603 3, 576 3, 564 3, 524 3, 536 3, 658 3,638 3,704 3.835
Fabricated metal.________ .do..__ 2,649 2 658 2,718 2,803 2,935 2,962 3,037 3,052 2,943 2,864
Machinery (including eleetrical) ____...._ do._._ 8,232 8 412 8, 700 &, 960 9, 222 9, 458 9, 655 9,771 9, 652 9, 5%0

Transportation equipment (including motor
vehicles). ... ________...._. mil. of dol._| 6,388 6, 624 6,749 6, 860 6,875 6,877 6,889 6, 795 6, 690 6, 600
Lumber and fumlture e do.... 1, 806 1,855 1,871 1,783 1,792 1,830 1,868 1,870 1,877 1, 841
Stone, clay, and glass_____ J; 0 S 901 956 985 1,015 1, 040 1,053 1,057 1,072 1,067 1,028
Other. durab]e-goods industries. ... do__._| 2,004 2,127 2,127 2,164 2,204 2,239 2,282 2,323 2, 87 2,258

By stages of fabrication:

Purchased materials. .o..oavooac. bil. of dol... 7.1 7.1 7.2 7.3 7.4 7.4 7.6 7.9 8.0 7.8
Goods in Process._ - cooomceeoooanoo. do.... . 10.8 11.0 11.2 11. 4 11.5 1.7 11.6 11.5 11. 5
TFinished g00dS. oo oo ommoomoi o . 8.3 8.5 8.7 8.8 9.0 9.2 9.0 8.7 8.6

Nondurable-goods industries, total..__mil. of dol._
Food and beverage da
TobaCeO - memaemaman - 1,867 1,938 1,924 1,926 1,884 1,829 1,785

Textile. 2,422 2, 460 2,477 2, 506 2, 542 2, 602 2,618 2,612 2, 606
Paper._ - 1, 063 1, 080 1,115 1,139 1,145 1,144 1,181 1,213 1,217
Chemical ... emiaoann 3,280 3, 300 3,377 3,406 3,434 3,477 3, 545 3, 557 3, 546
Petroleum and coal. 2,823 2,758 2,699 2,737 2, 729 2,789 2, 856 2,024 , 041 3,006
Rubber R 888 043 963 999 1,018 1,019 1,024 1,004 957 947
Other nondurable-goods industries. ... do___. 2,928 2,971 3,036 3,015 3,035 3, 099 3,218 3,369 3,339 3,255
By stages of fabrication:
Purchased material 8.2 8.4 8.4 8.4 8.4 8.3 8.2 8.2 8.3 8.3
(oods in process. - 2.9 2.9 3.0 3.0 3.0 3.0 3.1 3.1 3.1 3.1
Finished goods.... ... 8.5 8.6 8.6 8.7 8.7 8.9 9.1 9.4 9.5 9.7
Inventories, end of month: .

Book value (seas. adj.), total__...____.__. mil. of dol__| 45,660 | 45,023 | 46,299 | 46,897 | 47,433 | 47,058 | 48,566 | 49,080 | 49,238 | 49,535
Durable-goods industries, total__.______..__. do....| 26,050 | 26,317 | 26,590 | 27,009 | 27,432 27,723 | 28,123 | 28174 | 28 179 | 28178

Primary metal__ ... .. .. ... - 3,491 3,494 3,519 3, 570 3,677 3.688 3,770 3,718 3, 608 3. 809
Fabricated metal___ - 2, 759 2, 740 2,718 2,803 2,877 2,933 2,920 2,907 2,885 2,803
Machinery (including electrical)___ 8,397 8,494 8,678 8,939 9, 094 9, 292 9, 523 9, 563 9, 654 9. 684
Transportation equipment (including motor

vehieles) . . ... mil. of dol._ 6,475 6, 603 6,711 6,816 6, 800 6, 781 6,830 6, 755 6,730 6, 639

Lumber and furniture - . _____._... do___. 1,843 1,837 1,871 1,783 1,792 1,812 1,850 1,870 1 858 1,823

Stone, clay, and glass 948 956 966 976 1,010 1, 02 1,036 1,061 1 067 1, 049

Other durable-goods industries___.._._._ do-...| 2,137 2,193 2,127 2,122 2,182 2,195 2, 194 2, 300 2,287 2, 281

By stages of fabrication:

Purchased materials. ... ..___....... bil. of dol. . 6.9 7.0 7.1 7.3 7.5 7.7 7.8 8.0 7.9 7.8

G00ds in Process. - - o oo d 10.8 10.9 10.9 11.1 11.2 11.4 11.6 11.5 1.6 11.6 ) 3

Finished goods 8.3 8.4 8.5 8.6 8.7 8.7 8.7 8.6 8.6 8.7 8.9 rg. 2
Nondurable-goods industries, total....mil. Of dol__| 19,619 19, 606 19, 709 19, 888 20,001 20, 235 20, 443 20, 906 21,059 21, 357 21,398 |~ 21,407

Food and beverage___ do 4, 450 4, 382 4,372 4,361 4, 391 4, 448 4,467 4, 587 , 634 4. 698 4, 713 | 74,696

Tobaceo_ —acoee- 1,779 1, 795 1,828 1,832 1,870 1,865 1, 866 1,879 1,861 1.876 1,838 | r1,812

Textile__... 2,426 | 2,471 | 2,485 | 2,477 | 2,457 | 2,492 | 2,526 | 2,618 | 2586 26321 2599 | r2611

Paper.._. 1,041 1,052 1, 069 1, 083 1,117 1,134 1,144 1,181 1.225 1,255 1,227 | 1,232

Chemical_ - 3,157 3,199 3, 248 3,339 3, 361 3,407 3,479 3, 512 3., 540 3,618 3, 714 | 3,740

Petroleum and coal 2,768 2,731 2, 754 2 793 2,785 2,817 2,828 2,953 3.041 3,065 3,133 | 3,133

Rubber_.__.___ - 935 934 935 970 979 970 985 975 987 1. 007 1,007 (...

Other nondurah! 3,063 3,042 3,018 3,033 3, 041 3,102 3,148 3,201 3,185 3,206 3,167 | 3,176

By stages of fabrication:

Purchased materials. ... ___.___. il. 8.1 8.2 8.2 8.2 8.2 8.2 8.3 8.4 8.5 8.6 8.5 8.5

(toods in process._ __ 3.1 2.9 2.9 3.0 2.9 3.0 3.0 3.1 3.1 3.1 31 3.1

Finished goods. -cooccmemaaaccmcaaaaaas 8.4 8.5 8.6 8.7 8.9 9.0 9.1 9.3 9.5 9.6 9.8 9.8

r Revised.
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January 1957 SURVEY OF CURRENT BUSINESS S-5

Unless otherwise stated,hstaﬁs:icst l:hnlr;sggt 1354 andf 1955 1956
descriptive notes are shown in the edition o I R )
BUSINESS STATISTICS N am-| Decem- | Jou- | Febru- | March | April | My | June | July | August| SPPe™ | October | NGrom-| Decom
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
New orders, net (unadjusted), total._._.___ il 28,684 | 27,468 | 27,076 | 28,593 | 27,556 | 27,045 | 28,796 | 25036 | 29,240 | 28,134 |r 29,646
Durable-goods industries, total .. _____________. d 15,478 | 14,307 | 13,931 | 14,557 | 14,257 | 14,223 | 15236 | 13,143 | 14,973 | 13,818 |r 14,247

Primary metal . .
Fabricated metal ..
Machinery (including electrical)...______._.__ ds

Transportation equipment (mc]u ing motor ve-

2,629 2,482 2,682 2,613 2,146 2,488 2,180 2,014 2 322 2,039 | r2,401
1,430 1,328 1,444 1,538 1,609 1,492 1,401 1,366 1, 481 1,639 | r1,583
4,268 3, 866 3,908 4,162 4,335 4,187 4,613 4,007 4,045 4,080 | 4,393

hicles) - il mil. of dol._} 3,726 4,634 3,730 3,011 3,173 3,188 3,052 3,842 3,001 4,050 3,156 | r2,774
Other durable-goods tndustries. .__..____.._. do._..| 2593 2, 617 2,901 2, 886 3,071 2,979 3,004 3,200 2,755 3,075 2,904 [ 3,096
Nondurable-goods industries, total. .. __..._.__ 13,206 | 13,161 | 13,1457 14,036 | 13,299 | 13,722 | 13,560 | 12,793 | 14,267 | 14,316 |- 15399
Industries with unfilled orders@ ________ - 2,965 2,944 3,011 3,134 2,970 3,035 3,106 2, 734 3,069 3,201 | 3,758
Industries without unfilled ordersy 10,241 | 10,217 | 10,134 | 10,902 | 10,329 | 10,687 | 10,454 | 10,059 | 11,198 | 11,025 | 11,641
New orders, net (seas. adjusted), total..._..__.__ 5 29,295 | 28,074 | 27,627 | 26,912 | 27,752 | 28,803 | 27,883 | 26,998 | 29,099 | 28,072 |r 28,871
Durable-goods mdustnm, total...._._... d 3 15,605 | 14,683 i 14,107 | 13,337 | 14,073 | 14,732 | 14,185 ! 13,513 | 15,166 | 14,266 |r 14,591
Primary metal ._____ - 2,528 2, 387 2,737 2,333 2,146 2,392 2,319 2,166 2,322 2,192 | 2475
Fabricated metal ... ___.___._. - 9 1, 589 1,398 1, 520 1,373 1,677 1, 538 1,334 1, 366 1,346 1,576 | r1,583
Machinery (including eleetrical) __..____._____ d 4,118 3, 806 3,953 3,877 4,122 4, 460 4,311 4,140 4,195 4,200 | 4,445
Transportation equipment (including motor ve-
hicles) ... ..l mil. of dol._| 3,653 4,634 4,191 3,011 2,884 3,188 3,213 3, 202 3, 001 4,402 3,304 | r3,082
Other durable-goods industries. . ____..___.._ do.._.| 2701 2,736 2,901 2,886 2,870 3,040 3,129 3,019 2,840 2,901 2,904 | 3,006
Nondurable-goods industries, total . __.._.___.__ do_...] 13,635] 13,690} 13,301 | 13,520 | 13,575 | 13,679 | 14,071 | 13,698 ; 13,485 | 13,933 | 13,806 | r 14,280
Industries with unfilled orders@.._. .do__.__ 3,139 3,188 3, 066 3,041 2,929 3,004 3,229 3,045 3,072 3, 100 3,047 | 13,416
Industries without unfilled orders{ do-._.| 10,496 | 10,502 | 10,325 | 10,479 { 10,646 | 10,585 | 10,842 | 10,653 | 10,413 | 10,833 | 10,759 |- 10, 864
TUnfilled orders, end of month (unadj.), total____do____| 53,774 | 55,491} 56,506 | 57,136 | 57,224 | 57,410 | 57,5251 58,504 | 00,408 | 61,787 | 62,227 | r 61,654
Durable-goods industries, total_. ... 50,357 | 52,119 | 53,314 | 53,944 | 54,211 | 54,524 | 54,678 | 55,679 | 57,518 | 59,063 | 59,549 | r 58,824

Primary metal.
Fabricated metal ... ___ -

Machinery (including electrical).__._
Transportation equipment (includ:

6, 842 7,038 7,092 7,381 7,387 7,040 7,026 6, 635 7, 586 7,981 7,609 | 7,497
3,965 4,089 4,074 4,176 4, 287 4, 462 4,513 4,430 4,525 4,459 4,585 | 4,502 -
15,713 § 16,204 | 16,567 | 16,823 | 17,036 | 17,495 | 17,725 | 18,281 18 801 | 19,001 { 19,084 {19,185 19 137

hieles) .. e mil. of dol..} 19,577 ; 20,682 | 21,246 | 21,088 § 20,048 | 20,879 | 20,750 | 21,473 | 21,636 | 22,811 | 23,486 |r 23,211 | 23,737 |-ccocoen

Other industries. including ordnance. .._....do.___| 4,260 4,106 4,335 4,476 4, 553 4, 648 4, 664 4, 860 4,970 4,811 4,605 | r 4,429 4,308 | —ooeeen

Nondurable-goods industries, total @ - _.__...._ do._..] 3,417 3,372 3,282 3,192 3,013 2, 886 2, 847 2,915 2, 890 2,724 2,678 | r2,830 2,858 foeaome

BUSINESS INCORPORATIONS &
New incorperations (48 States)..__.___._..__. number..| 10,157 | 11,539 | 13,363 | 12,503 | 12,822 | 12,475 13,142 | 11,952 | 11,513 | 11,339 9,583 | 11,546 9,749 |occccnaen
INDUSTRIAL AND COMMERCIAL FAILURES &

Failures, total - ... number. . 945 908 1,048 1,024 1,170 985 1,164 1,105 1,018 1,101 932 1,158 o127 I S,
Commercial service 70 73 72 62 102 91 94 93 87 95 72 82
Construction ... ..._.._.- 133 136 126 141 150 153 132 163 141 146 146 182
Manufacturing and mining.__. 196 191 209 202 224 186 245 183 165 195 140 198
Retail trade. ______..__...___. - 462 404 535 511 572 463 575 551 540 567 489 584
Wholesale trade. ..o oomomaa s 84 104 106 108 122 92 118 115 85 98 85 112
Liabilities (current), total_.__._._._____. . 42,783 1 41,643 | 42,800 | 49,189 | 42,622 | 41,871 | 59,901 | 43,013 | 48,689 | 55040 { 39,313 | 50,004

Commercial service 1,239 1,106 2,974 1,920 2,015 2, 900 3,619 3, 588 7,442 4,127 2,058 3,629
Construction..__. 9,744 7,341 6,163 9, 881 7,089 6, 967 8,877 8, 598 7,488 7, 507 7,840 1 11,145
Manufacturing an 14,106 | 11,554 | 14,442 | 17,647 | 15649 | 17,142} 28,450 | 10,684 9,005 | 17,828 9,539 | 17,345
Retail trade._ ... - 12,626 | 10,775 | 14,936 14 603 | 12,430 | 10,772 [ 13,242 | 12,812 | 11,945 | 14,772 | 15656 12 368

Wholesale trade. .. - oo a 5,068 | 10,867 4,375 5 048 5,439 4,090 5,713 7,331 | 12,809 10 806 4, 220 5 517

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Prices received, all farm productsf..._.___ 1910-14=100._ 224 222 226 227 228 235 242 247 244 237 236 234 234 237
Crops. _ oo do.... 224 226 231 233 236 245 252 263 258 236 234 232 239 240
Commmercial vegetables, fresh market________ do._.. 231 217 248 264 258 260 272 310 286 230 178 203 264 277
(0211370 - d 274 264 259 262 267 275 270 278 274 263 275 270 270 262
Feed grains and hay. 164 170 171 173 174 185 192 192 194 197 196 178 182 18§
Food grains_ . .. eiceas “do.__- 220 221 220 220 223 229 226 218 216 218 222 225 232 234
Froit. .. 194 208 225 212 211 218 233 266 225 210 233 232 218 216
Oil-bearing crops. 228 232 236 239 245 253 265 259 250 249 234 249 262 264
Potatoes§.__...___ - 140 143 161 175 196 234 283 338 387 203 161 141 154 158
TODACCO. w e e e e e ememeem do.__. 438 455 452 452 453 453 454 453 453 451 455 453 443 461
Livestiock and produets. .. ..o _._________ do____ 224 219 221 220 221 227 233 232 232 238 238 236 230 234
Dairy produets. . oo oceecccccmeanaac s do.... 267 266 261 257 250 246 247 247 253 256 264 272 277 275
Meat animals_ .. do.___ 214 201 207 215 221 237 251 252 246 259 254 245 231 239
Poultry and eggs. . .o ecceeeaee do.... 194 204 205 188 187 180 178 171 174 171 172 167 164 165
WOOL. o e m do.... 223 217 220 226 224 226 231 231 233 232 231 238 249 256
Prices puid:

Al commodities and serviees....oocccceaoccaan do.... 259 259 259 259 261 261 264 264 266 267 266 265 267 267
Family living items_.__ 273 273 272 272 274 274 278 280 282 281 279 279 281 282
Production items d, 244 243 246 245 246 48 250 248 248 250 252 250 252 251

All commodities and servwes, intorest taxes, and
wage rates__ 1910-14=100. 279 278 281 280 282 284 286 286 287 288 287 287 289 289

Parity ratio®.... do.... 80 80 80 81 81 83 85 86 85 82 82 82 81 82

r Revised.

Q Includes textiles, leather, paper, and printing and publishing industcies; unfilled orders for other nondurable-goods industries are zero.

qFor these industries (food, beverages tobacco, apparel, petroleum, chemlcals', and rubber), sales are considered equal to new orders.

o Daty are from Dun and Bradstreet Ine.

It {Data beginning January 1953 have been revised to incorporate the latest revisions in the price series for individual commodities; unpublished revisions (prior to April 1955) will be shown
er.
$Includes sweetpotatoes and dry edible beans.

@Ratio of prices received to prices paid (including interest, taxes, and wage rates).
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S-6 SURVEY OF CURRENT BUSINESS January 1957

Unless otherwise stated,hstatistics through 1954 an(} 1955 1956
descriptive notes are shown in the 1955 edition o _ . - N .
BUSINESS STATISTICS Novem-| Decem- | Jonu- | FOOWU- | Mareh | April | May | June | July | August

COMMODITY PRICES—Continued

Septem- Novem- | Decem-
ber October ber ber

RETAIL PRICES
All commodities (U. 8. Department of Commerce

ANAOX) a e e oo 1935-39=100..] 208.2 208.1 207.6 207.7 208, 2 208.8 209. 8 211.9 213.6 212.5 213.1 213. 4 213.9 |.........
Consumer price index (U. S. Department of Labor):

AN teMS. oo oo 194749=100_.{ 115.0 114.7 114.6 114.6 114.7 114.9 115.4 116.2 117.0 116.8 117.1 117.7
Apparel L 104.7 104.7 104.1 104. 6 104.8 104.8 104.8 104.8 105.3 105. 5 106. 5 106.8
FO0d @ oo e e 109. 8 109. 5 109.2 108.8 109.0 109. 6 111.0 113.2 114.8 113.1 113.1 113.1

Dairy produets . oo eoeeao 107.8 107.7 107.3 107.3 106.9 106. 4 107. 5 107.7 108.7 109.2 109.8 110.7
Fruits and vegetables____.___________..____. 109.0 110.7 112.6 113.3 114.8 116.7 121, 5 131.4 135.2 120.7 114.8 113.9
Meats, poultry, and fish__._..________..... 97.1 94.6 93.3 93.6 92.8 94.0 95.5 98.0 99.3 99.9 101.3 100. 8
HousiNg Q - e e . 120.9 120.8 120.6 120.7 120.7 120.8 120.9 121.4 121.8 122.2 122.5 122.8
Gas and eleetricity. ..o oo R 111.5 111. 5 111.7 1117 1117 111.8 111.8 111.7 111.7 112.1 112.2 112.0
Housefurnishings. - e oococrommccaoicaeaen . 104. 5 103.4 102.0 102. 5 103.1 102, 7 102. 6 102.8 102.8 102.6 103.3 103.6
Rent. oo e 130.9 131.1 131.4 1315 131. 6 131.7 132.2 132.5 133.2 133.2 133.4 133.4

Medical eare._ _ .ol . 129.8 130. 2 130.7 130.9 131. 4 131.6 131.9 132.0 132.7 133.3 134.0 134.1
Personal care._______. - 117.5 117.9 118. 5 118. 9 119. 2 119. 5 119.6 119.9 120.1 120.3 120.5 120.8
Reading and recreation____.._.__.._....__..__ 106.8 106.8 107.3 107.5 107.7 108. 2 108. 2 107.6 107.7 107.9 108.4 108.5
Transportation. ... ... 128.5 127.3 126.8 126.9 126.7 126.4 127.1 126.8 127.7 128.5 128.6 132.6

Private R 119.1 117.8 117.0 117.0 116.8 116. 5 117.1 116.7 117.6 118.6 118.7 122.9

PubliCaaeoo o ceeeae . 167.8 167.8 170.3 170. 5 170.8 170.8 172.5 172.6 172.7 172.9 173.0 173.0
Other goods and services.. ... 120.6 120.6 120.8 120.9 121.2 121. 4 121.5 121.8 122.2 122.1 122.7 123.0

WHOLESALE PRICES &
(U. S. Department of Labor indezes)
All commodities. . 1947-49=100_. 111.2 111. 3 111.9 112.4 112.8 113.6 114.4 114.2 114.0 114.7 115.5 115.6 115.9 116.2
Economie sector: *

Crude materials for further processing...___. do_... 89.9 89.9 91.5 93.3 93. 4 95. 4 96.6 95.7 95.0 96, 4 96.7 95.0 94,9 96.2

Intermediate materials, supplies, and components
1047-49=100__| 119.1 119. 4 120.0 120. 3 121.0 1217 122.2 121.7 121.3 122.6 123.0 123.6 | r123.8 124.2

Finished goods & ... . do.__. 111.6 1.5 111.8 112.0 112.3 12.7 113.6 114.0 114.0 114.1 115.3 115.6 | r116.2 116.0
Farm products @ .o oo do.___ 84.1 82.9 84.1 86.0 86.6 88.0 90. 9 91. 2 90.0 89.1 90.1 88.4 87.9 88,6
TFruits and vegetables, fresh and dried. ..do.___ 102. 6 95.6 105.0 98.2 106. 5 101.8 111.8 120. 2 111.8 94.8 95.3 97.6 104.3 102. 6
Grains._ oo ..do__._ 79.8 82.7 815 82.9 84. 89.5 90. 5 86.9 88.4 88.8 90.7 84.0 87.9 88,
Livestock and live poultry. ..do_... 62.2 59.3 63.0 67.7 67. 70.8 74.4 74.8 72.9 76.0 75.7 73.0 68.6 71

Foods, processed @ - ..o -.. _.do.__. 98.8 98.2 98.3 99.0 99. 100. 4 102. 4 102. 3 102.2 102.6 104.0 103.6 103.6 103.
Cereal and bakery produets. _
Dairy products and ice cream._
Fruits and vegetables, canned an

Meats, poultry, and fish..—.................do.._.| 77.8 75.3 5.7 76.1 74,
Commodities other than farm productsland foods
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79.3 82.1 83.1 83.7 85.1 9.3 85.7 82.7 81.

047-49=100__| 119.4 119.8 120. 4 120.6 121.0 121.6 121.7 121. 5 121.4 122.5 123.1 123.6 1242 124.6

Chemicals and allied products @ ... ._...... 106. 6 106. 6 106. 3 106. 4 106. 5 106.9 106. 9 107.1 107.3 107.3 107.1 107.7 108. 2 108. 3
Chemieals, industrial .________ 119. 3 119.4 120.0 119.9 120.0 120.9 120.8 121.1 122.1 122.1 121.9 122.6 122.5 122. 4
Drugs and pharmaceuticals§ 92.3 92.3 92.6 92.0 91.9 91.9 92.1 92.1 92.2 92.2 91.9 919 r92.3 92.5
Fats and oils, inedible....._ . 57.6 56. 6 55.6 54. 4 55.0 58.1 60.3 55.1 53.7 53.8 55. 4 55.8 r57.8 59. 4
Fertilizer materials.___. 112.3 112.3 113.1 113.0 112.8 112.4 109.1 108.7 105.7 106.0 104.5 104. 1 105, 7 105.7
Prepared paint____..........._.__ 115.0 115 8 117.0 119.1 119.1 119.1 119.1 119.1 119.1 119.1 119.1 122.4 123.6 124.1
Fuel, power, and lighting materials @ 108.6 109.3 111.0 111.2 110.9 110.6 110.8 110.5 110.7 110.9 1111 1.7 | r111.2 113.1
109. 0 109. 4 109.9 109.9 110.1 111.7 111. 9 112.3 112.9 113.8 114.4 121.0 | r122.0 123.5

04,3 93.8 94.3 94.3 94.3 93.2 93.2 93.8 93.8 94.9 94.9 94.9 r94.3 94.3

110.8 115.5 121.1 122.0 1227 117.5 115.4 111.3 109.7 109.4 110.3 111.1 1111 111.1

115.0 115.6 117.2 117.5 116.8 117.5 118.3 118.3 118.8 118.3 118. 4 118.3 117.5 120.9

Furniture, other household durables@ . __do-... 117.2 117.3 118.0 118.2 118.1 118.0 118.0 118.1 118.3 119.1 119.7 121.0 | r121.1 121. 4
Appliances, household___.__.__.. .._.do_._| 106.3 105.8 105.6 105.7 105.3 105. 2 105. 0 105.1 104. 4 105.0 105.5 106.5 | r106.5 106. 5
Furniture, household __..______ eeodo-_.. 116.4 116.5 117.4 117.3 117.5 117.8 118.0 118.1 119.2 119.5 120. 4 120.8 121.2 121.2
Radio receivers and phonographs PR T S 89.8 89.8 89.7 89.7 89.7 89.7 89.6 89.7 90.7 91.0 91.0 91.1 91.1 911
Television receivers. ... .oo.coooocomeo. do....| 695 69.7 69.7 69.9 69.9 69.5 69.3 69.1 69.3 69.6 70.1 69.9 | r69.9 69.7
Hides, skins, and leather produets @ . ... do-._. 96. 4 96.7 96.7 97.1 97.7 100.6 100. 0 100. 2 100.1 100.0 100. 2 99.7 .8 | 99. 4
Footwear . v ccmae e ' (s 115.4 115.4 115.7 115.8 116. 5 119.9 120.0 120.5 120. 5 120.5 120. 5 120.7 120.8 120. 8
Hides and skins___... ldo..| e0.2 611 56.6 58.2 58.3 61.9 59.0 61.2 60.4 60. 4 63.3 57.8 59.0 53.8
Leather. oo ooeeeeeee o..do.___ 87.7 88.4 89.5 89.9 90.9 94.6 92.9 91.7 91.6 90.9 90.8 90.8 r00.6 90.9
Lumber and wood products _do.._.| 125.0 125.1 126.3 126.7 128.0 128.5 128.0 127.3 126.6 125.2 123.6 122.0 121.5 120.9
Lumber . oo _do....| 126.4 126.4 127.6 128.2 129.9 130.6 130.4 129.6 128.5 127.1 125. 2 123.6 123.1 122.4
Machinery and motive productsQ ... ... do.___ 132.5 133.0 133.3 133.9 134.7 135.7 136.5 136.8 136.9 137.7 139.7 141.1 | r143.4 143.5
Agricultural machinery and equip. ... do_... 126.1 126. 5 126.8 126.8 126.1 126.1 126.5 126.6 126.8 126.9 127. 4 120.5 | r130.8 130.9
Construction machinery and equip_....... do.._. 142.4 143.1 143.2 143. 5 143. 5 144.8 146.6 146.8 147.8 149.4 1515 154, 7 155.5 155. 6
Electrical machinery and equipment__..__. do.... 131.4 132.1 132.4 133.2 133.6 135.6 137.0 137.6 137.4 138.0 142.0 143.2 | r145.2 145.3
Motor vehicles. .o ooeioo do....| 126.5 126.7 126.7 127.5 129.0 129.1 129.1 120.1 129.1 129.1 129.4 130.8 | r134.2 134.3
Metals and metal productsS @ - ccococacaccnun- do....| 1429 143.9 145.1 145.1 146, 5 147.7 146.8 145.8 144.9 150.2 151.9 152.2 | r152.1 152. 4
Heating equipment___ ... ocoooeococoo. do.__.| 117.4 117.1 117.3 117.1 117.1 117.3 117.3 117.4 117.9 119.1 121.0 121.9 | ri122.0 122.1
Tron and steel. - o oo eeen do_...| 146.0 147.2 149. 4 149.1 149.4 151.0 150.8 149.5 149.9 159.4 161. 5 1611 r162.5 163.3
Nonferrous metals. oo ocoooooccaeamaoncn do._..| 153.9 155.8 156. 6 157.1 162.0 163.2 160. 0 158.0 152.5 155. 4 154.8 154, 1 149. 7 149.7
Nonmetallic minerals, structural @ - . ... do....| 125.2 125.4 127.0 127.1 127.9 128.6 128.6 128.9 130. 6 130.8 131.1 131.5 | r131.2 131.3
Clay products.. .. _ocmeeeee do....|] W45 144.6 145.3 145.6 145.9 146.0 146.1 146.5 149.3 150. 1 150.1 150.1 150. 3 150. 4
Concrete products. . 120.2 120. 2 121.1 121.1 121. 1 121.7 1217 121.9 123.0 123.4 124.8 125.0 125.3 125.3
Gypsum products. ... 122.1 1221 127.1 127. 1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1
Pulp, paper, and allied products. 123.2 123.6 124.8 125.4 126.8 127. 4 127.3 127.4 127.7 127.9 127.9 128.1 127.8 127.9
PADEL - oo e 131.7 132.6 134.6 135.0 136.2 136.2 136. 2 137.0 138.2 138.2 138.9 139.1 139, 2 139.2
Rubber and produets___..oocueocoommeacaas 150.6 151.0 148.4 147.1 146. 2 145.0 143.5 142.8 143.3 146 9 145.7 145.8 146.9 147.9
Tires and tubes- — ooo--_ 151.8 151.8 151.8 151.8 151.8 151.8 151.8 151.8 149.3 153.4 153.4 153. 4 153.4 153. 4
Textile products and apparel @ 85.6 95.6 95.7 96.0 95.9 95.1 94.9 94.9 94.9 9.8 04,8 95.3 95. 4 95.68
Apparel ... 99.0 99.1 99.5 99.5 99.7 99.5 99. 4 99.7 99.8 99.7 99.7 99.7 99.7 99.7
Cotton products.. 93.2 93.7 93.8 94.3 94.1 93.7 93.1 92.7 92.3 91.9 91.5 92.7 92.8 92.7
$ilk products. .- 120.8 120.6 120.5 119.5 119.5 121.0 125.0 124.7 122.0 121.0 120.1 123.6 122.7 122.8
Man-made fiber textile produets. 85.8 84.8 84.2 84.8 84.5 80.6 80.3 80. 2 80.4 80.3 80.4 80.9 80.3 80. 5
W00l produaets . «oaeoc oo ceeacieaociaas . 102.8 102.8 102.6 102.7 102.1 102. 5 102.9 102.9 103.1 103. 4 103.9 104.8 106. 1 107.7
Tobacco mfs. and bottled beveragesQ . ... do-...j 12L.7 121, 7 121.7 121.7 121.7 121.7 121.6 121.6 121.7 122.5 122.8 123.1 123.5 123.6
Beverages, alcoholie_ ... _.___..____ d 114.7 114.7 114.7 114.7 114.7 114.7 114.6 114.6 114.6 116.2 116.9 117.2 1181 118. 1
Cigarettes. .o oo oo 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0
Miscellaneous .« - oo oo 88.0 88.8 89.6 88.7 88.2 92.1 96.1 92.9 91.3 91.1 89.9 89.2 91.2 91.6

Toys, sporting zoods 4.3 150] s8] 158 157 18| 1158| 1158| 1157 1163| 166] 1167 168! 1168

r Revised. ! Index based on 1935~-39=100 is 197.0. . )
QIncludes data not shown separately. o For actual wholesale prices of individual commodities, see respective commodities. *New series. Data prior to February 1955 will be shown
later @Goods to users, including raw foeds and fuels. § Effective with the January 1955 index, cosmetics and related products were transferred from drugs, ete., to the “other chemicals”
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January 1957 SURVEY OF CURRENT BUSINESS S_T

Unless otherwise stated, statistics through 1354 tmdr 1955 1956 _
descrintive notes are shown in the 1955 edition of | \rovor | Docem-] Janu- | Febru- Se R e
x Nove > g § . ptem Novem-| Decem-
BUSINESS STATISTICS ber ber ary ‘ ary March April May June July | August ber October bor bor
COMMODITY PRICES—Continued
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale Priees. . oovoo o ceeeeaae- = . 9 5 X 9. 88, 8. 0 7. 87.6 87.7 87.2 86.6 86.5 86.3 186.1
Consumer prices. _ d . 86.1 85.5 85.6 85.4 85.0 184.9 (...
Retail food prices .. . oo ooooiomeeoiao . .3 1. 91.9 . . 5 88.3 87.1 88.4 S. 4 88.4 188.6 (... _....
i
E
i
CONSTRUCTION ACTIVITY t !
New construction (unadjusted), total ____. mil.of dol..| 3,702 3,258 | £2,047 | 72,821 r3,071 | r3,421 | r3,780 | 4,105 | r4,242 | r4,304 | r4,264 { r4,133 | r3,800 3.3%0
Private, total . 2, 663 2,435 2,176 2,088 2, 260 2,424 | 2,600 2,786 | r2,8062 | r2,882 r2,843 | 2,766 | 72666 2,472
Residential (nonfarm)._ 1,419 1,279 1,080 998 1,116 1,232 | r1,319 1,417 | 1,442 | r1,440 | r1,415{ r1,865 | r1,313 1,202
New dwelling units.___ . 1,280 1,160 980 895 1,000 1,090 1,150 1,235 1,260 | 1,260 | r1,240 | 1,195 | r1,145 1,060
Additions and alterations....._...________. do.. 107 88 70 73 86 109 r132 142 7139 r 139 r135 7129 r126 102
Nonresidential buildmg, except farm and pubhc
utility, total__ mil. of dol .. 715 679 650 648 655 665 705 760 787 788 788 793 794 768
Industrial ._.__ d; 224 223 223 225 226 239 252 263 270 276 276 274 271 270
Commercial . _. 297 270 251 252 257 252 266 290 300 293 288 287 288 272
Farm construction 111 98 97 101 109 121 139 150 159 161 148 122 103 90
Publicutility . e 407 369 341 334 373 398 427 448 462 481 480 474 445 402
Public, total .. .o 1,039 823 r 771 7733 r 811 T997 | 1,180 | 1,319 | r 1,380 | 1,422 | r1,421 | 1,367 | 1,134 898
Nonresidential building.. 321 286 293 284 301 r 314 335 v 359 r 379 r 392 r 382 ¥ 373 r338 311
Military faeilities. R 116 97 r 87 82 r 89 104 r115 r 134 135 7 142 * 144 * 140 118 108
Highway.._._. . - 405 263 r 215 200 r 225 T 355 r 485 565 r 590 r 605 615 * 875 r 420 250
Other types 197 177 176 167 r 196 224 r 245 261 276 v 283 r 280 279 T 258 229
New construction (seasonally adjusted), total“,,do,__, 3, 601 3,580} r3,625 1 r3,636 | 3,570 | 3,083 | r3,744 | r3,754 | r3,727 | 3,726 | r3,701 | r3,665| r3,699 3,729
Private, total ..______ ... do_._. 2, 551 2,519 [ r2,505( 2,522 | r2,528 | r2,882 | r2,608, 72,605| r2,618 | 2,617 | 2,596 | r2551 | r2551 2, 542
Residential (monfarm)._____________.________ do 1,342 1,322} r1,287 } 1,280 1,268 1,297 | 71,306 1,300 | r1,209 | * 1,207 | 1,286 § r1,241 | 1,239 1,239
Nonresidential building, except farm and public
utility . mil, of dol.. 678 665 7 662 r 687 7705 r 731 r 745 749 759 758 750 752 755 748
Farm constmction do._.. 131 131 130 129 128 127 126 125 125 124 123 122 121 20
Publicutility. ... do.... 389 389 416 418 419 419 423 423 1 425 T 427 425 423 424 423
Public, total ... .. do___. 1,050 1,061 | r1,120 | r1,114 ) r1,042 1 »1,101 | 1,136 | 1,149 | r1,109 | 1,108 | r1.1056 | r1.114 | 71,148 1,187
Nonresidential building. . ... ._________.._ do___. 337 321 7334 338 320 r314 325 340 338 T 347 r 348 * 350 r 357 350
Highway. . do.... 403 432 r 470 447 r 395 r 436 r 450 r 440 r 411 r 399 r 390 r 390 417 455
CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,
Dodge Corp.):
Total projects_ ... oo number._| 54,856 | 50,551 ] 51,949 58,056 | 79,196 | 81,231 | 78,801 ) 62,240 | 56,713 | 61,271 | 53.7h7 | 48,669
Total valuation._. _mil, of dol_. 1,797 1,921 1, 858 1, 860 2,382 2, 421 2,480 2,198 2,149 2,069 2,025 1,706
Public ownership ... ... .. _..._ do.__. 3527 730 675 598 638 745 714 732 736 620 671 589
Private ownership... . ... ... .. do._..| 1,269 1,190 1,183 1, 262 1,744 1,677 1, 766 1, 466 1,412 1,449 1,354 1,117
Nonresidential buildings:
Projects. . omv e number__{ 4,686 4,407 4,144 4, 505 5,967 6,160 6, 737 6,194 6,186 6, 061 5,646 5.395
Floor area. _thous. of sq. ft__| 46,058 49, 426 47, 895 44, 569 62,191 61, 467 60, 057 53, 739 56,594 | 55, 234 52,450 | 48,575
Valuation. ... oo mil. of dol_. 663 727 661 630 881 822 819 794 847 747 776 675
Residential b :
ProjectS. ccceoceocemcenaes r_| 48,346 | 44,302 | 46,314 | 51,942 | 70,833 | 72,290 | 68,847 | 52,936 | 47,203 | 52,044 { 45351 | 41,071
Floor area_ 73,638 70, 440 68, 147 77,139 | 108,060 | 112,465 | 108,172 | 81,020 72.665 | 80,278 73,003 63,222
Valuation 726 711 694 799 1, 105 1,144 1,129 826 758 874 764 656
Public works:
Projects. e oo cccicccciicm s number__| 1,398 1,304 1,105 1,218 1,902 2,271 2,667 2, 532 2.739 2, 660 2,293 1,803
Ut\{]@}}xation ............................. mil. of dol_. 280 359 356 337 311 367 365 418 374 301 355 302
Ttilities:
8 X071 c) . TS number._ 426 448 386 391 494 510 550 587 585 506 467 400 4 5. . ...
Valuation oo .o mil. of dol.._ 129 124 147 93 84 89 166 159 169 147 130 72 75 |
Value of contract awards (F. R. indexes):
Total, unadjusted. - .. ____.__..._.._. 1947-49=100. _ 244 244 247 267 291 319 310 208 281 273 254 237
Residential, unadjusted . _____________..__.__ do__.. 243 233 242 285 334 370 340 297 269 262 251 224
Total, seasona]ly adjusted. ... ... ... do_... 270 301 300 306 287 277 257 256 255 260 251 248
Resuiontnl seasonally adjusted_. ... .__ do_... 252 273 290 318 317 315 286 269 265 264 250 230
Engineering construction:
Contract awards (ENR)§ . ____.._.__.._ mil. of dol.. 1,369 1,693 1, 593 1,781 2,379 1, 869 2,120 1,622 1,835 1,828 1, 480 1,878
Highway conerete pavement contract awards:
Total. o imeeaaas thous. of sq. yd..| 7,171 | 28,909 6, 920 8, 259 8,362 7,578 8, 513 7,679 4,795 8,398 5, 267 7,302
ATrDOrtS. ool do____ 1,895 1,150 1,292 1,726 798 337 1,084 720 408 1, 486 5 953
Roads. .l do__._ 3,345 | 25,229 3, 287 4,319 4, 547 3,764 3,873 4, 149 1, 893 3,219 1,911 3.524
Streetsand alleys_ . ... .o ioe.eo- do....| 1,981 | 22529 2,341 2,214 3,017 3,477 3, 557 2, 810 2,494 3, 693 2, 661 2,825
NEW DWELLING UNITS
(U. 8. Department of Labor)
New permanent nonfarm dwelling units started:
Unadjusted:
Total, privately and publicly owned.._thousands__ 89.2 76.2 75.0 78.3 98. 6 111.3 113.7 107. 4 101. 1 103. ¢ 793.9 93.0 80.0 64.0
Privately owned, total . ___________________ do 88.4 73.5 3.7 77.0 93.9 109.9 110.8 104.6 99.0 163.2 0.7 90.8 79.6 63. 6
In metr()]'mllt’xn areas. B 64.0 53.6 53.6 56.9 69. 6 75.3 76.3 72.8 68.1 705 G0. 8 62.5 54.1 44,9
Publicly owned . .__________________...__. —do____ .8 2.7 1.3 1.3 4.7 1.4 2.9 2.8 2.1 N r3.2 2.2 4 .4
Scasonally adjusted at annual rate:
Privately owned, totalf . _________________ do._..{ 1,179.0 | 1,192.0 | 1,195.0 | 1,127.0 | 1,094.0 | 1,157.0 | 1,146.0 | 1,091.0 | 1.070.0 | 1,313G. € {r1.008.8 , 1,050.0 | 1,060.0 | 1,030.0
Build]ing construction authorized, all permit-issuing
places:
New dwelling units, total .. ___.___._____ 70.1 §7.6 62.8 71.1 94.6 98.1 96.1 88.3 81.3 85.7
Privately financed, total .. ___ 69.7 56.6 61.8 70.2 92.3 97.1 94.7 85.8 80.5 85.1
Units in 1 family structures. 62.9 50.2 54.6 61.7 81.2 86.5 84.5 76.6 71.9 74.8
Units in 2 family structures 2.2 1.9 L1 2.5 3.2 2.9 3.1 2.7 2.5 2.5
Units in multifamily structures_ __________ do_._. 4.6 4.5 5.1 6.0 7.8 7.8 7.1 6.4 6.1 7.7
Putlicly financed, total. ... do____ .4 1.1 1.0 .9 2.4 1.0 1.4 2.5 .8 .6

r Revised. » Preliminary.
t Indexes based on 1985-39=100 are as follows: Measured by—wholesale prices, 45.1 (IDecember); consumer prices, 50.8 (November); retail food, 43.8 (November),
2 Data include some contracts awarded in prior months but not reported.
tRevisions for January 1954-March 1955 will be shown later.
§Data for Decomber 1955 and March, May, August and November 1956 are for 5 weeks; other months, 4 weeks.
Jd'Data for November 1955 and February, May, August, and October 1956 are for 5 weeks: other months, 4 weeks.
R Revised back to 1946 to incorporate new scasonal factors; for revisions not published herein (January 1946-February 1955) and seasonal factors used, see the June 1956 issue of Construction
eview.
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SURVEY OF CURRENT BUSINESS

January 1957

Unless other wise stated,hstatisﬁcs through 1954 and 1955 1956
descriptive notes are shown in the 1955 edition of | A,
= 4 N -1 De. - anu- - . . Jov .
BUSINESS STATISTICS Grem-| Decom- | Jamu- | FbIU- | March | April | May | June | July | August|SP¥me|october | Novem-| Decem
T 0
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES
Department of Commerce composite.___. 1947-49=100. _ 126.5 126.6 127.1 | r127.8 128.7 129.4 130.2 [ r130.8 131.6 132.4
Aberthaw (industrial building) . _____._____. 1914=100_. | _______. 401 . |eeeas 405 | [:>1 N S
American Appraisal Co., The:
Average, 30 cities_ ... 618 619 622 623 625 628 631 634 638 641
Atlanta. ___..___ 666 666 667 667 676 676 676 679 692 695
New York___.__ 643 643 644 648 652 654 655 660 667 631
8an Francisco. - 578 580 582 586 588 589 596 596 596 597
St. Louds. .o do. 608 609 629 630 632 633 633 635 635 637 638
Associated General Contraetors (all types)._1913= 100- - 446 446 452 452 452 452 456 461 467 467 470 470 470 470
E. H. Boeckh and Associates:§
Average, 20 cities:
Apartments, hotels, and office buildings:
Brick and concrete ______ U, 8. avg. 1926-29=100_. 269.1 270.1 271.2 271.6 272. 4 274.1 276.8 278.0 279.6 280.2 230.8 281.0
Brick and steel___. do.. 265.1 266. 1 267.1 267.7 268, 7 270. 3 272.5 273.7 275.3 275.9 276.7 276. 9
Brick and wood 266. 7 267.3 268. 4 270.5 271.6 273. 4 275.4 276.1 276.7 277.2 277.0 277.0
Commercial and factory buildings:
Brick and concrete_ . ________ ... _.. 276.8 278.1 279. 4 279. 4 280. 4 282.3 285.3 286. 6 287.8 288.2 288.9 280,92
Brick and steel..__ 274.4 | 215.3| 276.3| 277.1| 278.4| 2800} 282.2| 283.5| 286.7| 287.3| 2886 2888
Brick and wood . 265. 2 265.7 267.2 269.0 269. 9 271.5 273.8 274.6 275.2 276.9 275.9 276.0
TAMe. - —eee 266.9 267.3 268.1 270. 5 271.4 273.6 275. 4 275.9 276.0 276.2 275.4 275.3
Bteel . 259. 4 260.8 261. 3 261.8 263.3 264. 6 266, 2 267.5 272.8 273.2 274.9 9275.1
Residences:
BIrCK - - oo am oo 27.4 | 2801 269.1( 2r.2| 2721 2738 276.1| 276.8{ 277.2| 277.8| 2.4 <2rT.4{ 2776\ ... ...
Frame 261.3 261.9 262.7 265. 2 266. 2 268. 2 269.9 270.4 270.6 271.0 270.5 270.3 270.6 .. ____..
Engineering News-Record:d"
Building 141. 6 142.1 142.9 142.9 143.6 144.1 144.5 144.7 145.3 147.9 147.7 148.0 147.9 148. 5
Construetion ... ... 148.6 149.3 150. 2 150.2 150.8 152.0 152.8 153.4 153.7 155.6 155.4 155. 4 155. 4 156.3
Bu. of Public Roads—Highway construction:
Composite, standard mile....___..__.___._ 1946=100. |- .- ---- &) 0 O IR U 1324 |- feiiooos 135.4 |co e 140.5 | oo e
CONSTRUCTION MATERIALS
Output of selected construction materials, index:t
Iron and steel produets__ ... .1947-49=100..| 134.9 132.3 136.4 143.4 155.7 152.2 164.2 164.0 52.1 140. 2 138.2 150.2 |ocoeoe
Lumber and wood products. . .oooeeamaoo..s do....| 124.6 117.6 121.0 119.5 129.0 129.3 138.6 130.0 119.8 143.1 123.6 188.4 ||
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face smount. ___.. Thous. ot dol_. 275,334 | 261,480 | 280, 660 | 240,723 | 231,856 | 202,141 | 209,338 | 207,111 | 208,192 | 237,440 | 203,661 | 229,797 | 213,072 |.__...__.
Vet. Adm.: Faceamount ... __.| 755,018 | 620,173 | 569,925 | 535,526 | 467,908 | 492,888 | 468,766 | 421,178 | 464,937 | 504,725 | 507,610 | 500,930 | 462,307 | ...
Federal Home Loan Banks, outstanding advances to
member institutions_ __._.._._._________ mil. of dol... 1,364 1,417 1,246 1,181 1,138 1,127 1,123 1,173 1,108 1,116 1,142 1,148 1,158 | oo,
New mortgage loans of all savings and loan associa-
tions, estimated total. ...._.__.__..____. mil. of dol.. 782 746 712 778 908 932 986 976 949 1,037 850 922 784 |
By purpose of loan:
Homo construction. ... .o 261 253 251 284 331 359 356 349 341 358 292
Home purchase___ - 385 351 316 333 386 388 434 449 439 483 397
All other purposes do- 137 142 145 161 191 185 196 178 169 197 161
New nonfarm mortgages recorded ($20 000 and under),
estimated total . _ . . ... .ofdol-.| 2316 2,188 2,059 2,050 2,211 2, 269 2,434 2,417 2,374 2, 544 2,185
Nonfarm foreclosures_ __number._| 2 308 2,403 2,288 2, 238 2,615 2,472 2, 559 2,755 2, 548 2,618 2, 802
Fire 10S8eS o ooe oo oo thous. of dol._| 68.78¢ | 89,212 96,972 84,041 | 89,315 { 84,624 | 87,681 | 74770 | 68,752 | 74,930 | 70,118
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adjusted:1
Combined index_ ... ______._. 1947-49=100__ 190 187 193 201 192 198 199 192 204
Business papers. d 176 171 182 178 187 184 181 184
Magazines. oo oo~ 153 155 158 161 155 157 152 161
Newspapers. ... cocwciauaaon 183 213 221 192 205 201 183 202
Outdoor_ .. _______ . . 151 157 170 147 172 165 157 152
Radio (networ 36 34 36 36 39 36 38 33
Television (network)................ 312 313 331 328 337 351 357 392
Tide advertising index, unadjusted..__.. 163.0 159.9 184.8 209. 4 218.8 228.1 200.4 158.4
Television advertising:
Cost of facilities, total .. ... ... 39,399 | 38,898 37,192 | 40,589 | 38,979 40,610 | 38,243 37,748
Automotive, including accessories 5,399 5,475 4, 831 5, 510 5,147 5,425 4,642 3,766
Drugs and toiletries. . __._...._. ... 8,782 9, 653 9,117 9, 824 9,403 | 10,086 | 10,094 { 10,870
Foods, soft drinks, confectionery_ 8,427 8,181 8,116 8, 524 7,840 8,155 7,958 7,706
Soaps, cleansers, etc 4,432 4, 569 4, 570 5,131 5,037 5,125 4,991 5, 507
Smoking matenals.. 3, 869 3, 557 3,571 3,873 3,419 3,087 3,214 3,118
Alother. .. 8,490 7,462 6, 986 7,727 S 133 8,732 7,344 6, 780
Magazine advertising:
Cost, total ... .. do... 68,295 | 51,240 | 38,656 | 54,208 | 69,188 | 75,485 | 72,961 59,046 | 42,386
Apparel and accessories_.__..._. _.do_._. 4,876 3, 850 2,020 3,458 5,673 5, 643 5, 510 3,365 904
Automotive, inecl, accessories._. _.do_._. 7, 504 4, 509 4, 341 5, 096 7,020 7,924 6, 685 6,175 4,226
Building materials_ . _______.___ _do__.. 2,258 1,102 1,310 2,841 4,313 4, 559 4, 560 3,389 1,935
Drugs and toiletries. .. _________.__ _.do_._. 6, 064 4,804 3,742 5,375 5, 541 5,732 6,111 5, 909 4, 868
Foods, soft drinks, confectionery. ..do_... 8, 533 6, 300 5,749 8, 003 8, 648 8 542 7,847 7,179 6, 893
Beer, wine, liquors___________.___ oeo-Go._.| 4,148 5,062 1, 440 2,233 2, 998 3,286 3,149 2,714 2 568
Household equipment and supplies 4,790 2,713 873 2,055 4,014 5, 063 5,465 4,919 2,794
Household furnishings..._.. 3,516 1, 990 1,298 1, 551 2, 761 4, 405 4, 054 2,042 1,030
Industrial materials...__.._ 4,943 3,771 3,166 4,110 4, 940 5,735 6, 627 5,617 3, 665
Soaps, cleansers, etc__._._._.. 78 567 645 1,103 1,314 1,330 1,368 843 775
Smoking materials...._.... = - 1, 362 1,895 1,030 1,511 1,615 1, 516 1,655 1, 562 1,149
Allother. et do..__.| 19,523 | 14,685 | 13,042 | 16,960 20 352 21,750 | 19,930 ; 16,331 ll 578 | 11,882 | 19,312
Linage, total. ... ... thous. of lines_.| 4, 689 8, 669 4,114 4, 664 5,249 5,399 4,648 3, 734 3,496 4,278 5, 265
r Revised.
§ Copyrighted data; see last paragraph of headnote, p. S-1

fx

Revised series.

Data reported at "the beginning of each month are shown here for the previous month.

$ Data revised beginning January 1954; revisions prior to March 1955 will be shown later.
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January 1957 SURVEY OF CURRENT BUSINESS §-9

Unless otherwise stated,hstatis%ics l:hrousgfl’n 1354 am}_ 1955 1956
descriptive notes are shown in the 1955 edition of . . . - i . .
BUSINESS STATISTICS Nvem-} Docem- | Janu Fg}’;,“ March | April | May | June | July |August | SREM October | Nvem-| Decem
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising:

Linage, total (52 eities)_________._.__ thous. of lines__| 268, 516 | 242, 542 | 212,200 | 218,335 | 251,255 | 260,992 | 268,486 | 239,266 | 213,961 | 227,297 | 244,056 | 269,857 | 261,994 | _________
Classified...____ . .. do____| 58567 | 50,144 57,508 | 56,624 | 63,286 | 65,077 { 66,664 | 62,395 | 60,525 | 62,404 | 63,036 | 62,197 | 54,469 | ____._._
Display, total. . ... do____| 209,949 | 192,398 | 154,693 | 161,711 | 187,969 | 195,915 | 201,822 | 176,872 | 153,436 | 164,803 | 181,021 | 207,659 | 207, 525

Automotive. _do_.__| 20,045 | 12,568 14,220 | 15,161 15,494 14,864 | 17,088 15,477 | 12,947 | 12,626 | 10,018 { 16,878 | 16,424
Financial. .do..__ 3, 440 3, 421 5, 200 3, 235 3,484 3,932 3,657 3, 641 4, 652 2,749 3,169 4,026 3, 330
General_ _do..._{ 38514 27,128 { 26, 955 31,489 | 36,151 40,980 { 40,952 | 34,747 | 27,008 26,430 | 34,223 43,420 | 38,510
Retail . . do.... 147 950 149 281 | 108,318 | 111,826 | 132,840 | 136, 140 | 140,125 | 123,006 | 108, 740 | 122, 998 133 610 | 143,335 | 149, 262
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:{
Qoods and services, total._____.____ _____ bil. of dol._|._.._____ 250.5 | e |emeas 2617 |oceceeen e 263.7 | | 2668 |-c e e

Durable goods, total @ . __________ .. ______.__
Automobilesand parts. . ___._._____ R
TFurniture and household equipment

Nondurable goods, total @ ... ... ...
Clothing and shoes__._.______ -
Food and alcoholic beverages.
Gasoline and oil.____ I

RETAIL TRADE
Al retail stores: . .
Estimated sales (unadjusted), total..._ .. mil.of dol__| 15894 | 19,268 | 13,866 | 13,686 | 15864 | 15029 | 16,257 | 16,724 | 15526 | 16,335 | 15,730 | 16,282 | r 16,639 | 119,451

5, 539 6, 186 4, 690 4,775 5,421 5,352 5,798 6, 053 5, 573 5,739 5,230 5,516 5,491

Durable-goods stores @

Automotive group do_.._| 3,039 3,118 2,744 2,812 3,195 3,058 3,238 3,363 3,066 3,110 2,676 2,830 | r2,907 | 13,084
Motor-vehicle, other automotive dealers.do.___| 2,866 2, 910 2,626 2,688 3,044 2,899 3,056 3,155 2, 880 2,919 2, 507 2, 646 2,730 |__
Tire, battery, accessory dealers.......... do.__. 172 208 118 124 151 159 183 208 186 191 169 184 7 |

Furniture and appliance group._.__........ do.... 927 1,163 761 757 808 787 874 921 846 900 860 956 | 1,003 | 11,191
Furniture, homefurnishings stores. _ _do__.. 584 704 462 464 502 491 553 556 516 566 518 593 634 |__._.___.
Household-appliance, radio stores__._.___ do.... 343 459 299 293 306 206 321 364 331 334 342 363 369 | ...

Lumber, building, hardware group__.__.._ do____ 958 947 701 698 843 929 1,035 1,090 1,024 1, 050 1,006 1,052
Lumber, building-materials dealers _do..__ 715 630 526 527 636 701 769 814 774 800 761 794
Hardware StOTeS_. . oron—— - coomoonoo 317 175 171 207 227 266 275 250 251 245 258

Nondurable-goods stores @ .....__________.... 13,083 9,176 8,911 | 10,443 9,677 § 10,459 | 10,671 9,953 | 10,596 | 10,500 | 10,766

Apparel Eroup._ ... .. _..__.__ 98, 1, 598 721 667 1,003 833 963 989 768 863 981 1,034
Men’s and boys’ wear stores._.__ 402 161 137 180 160 193 227 163 168 188 216
Women'’s apparel, accessory stores 621 202 278 403 344 388 364 290 338 374 405
Family and other apparel stores. . 353 143 135 216 172 199 203 168 190 225 236
Shoe stores. .o oo do._ . 165 222 125 116 204 157 182 195 146 167 194 177

Drug and proprietary stores_____._._._______ do___. 432 590 459 451 479 446 477 477 464 475 465 480

Eating and drinking places. . ~do.__.[ 1,126 1,182 1,084 1,041 1,114 1,134 1,209 1,270 1, 306 1,333 1,240 1,227

Food group .- -cwoocmeeaeo do____| 3,648 4,168 3, 517 3,446 3,939 3, 532 3,786 3, 980 3,772 3,988 3,896 3,881
Grocery stores. ......._. .do_._._| 3078 3, 542 2, 986 2,927 3,376 3,006 3,221 3,413 3,215 3,400 3,323 3,305

QGasoline service stations_ ... ___.___.____.__ do....{ 1,085 1,104 1,012 983 1,078 1, 090 1,154 1,201 1,239 1,253 1,181 1,180

General-merchandise group ____..._________ do.__.| 1,956 3,010 1,278 1,271 1,649 1,514 1,703 1,700 1,414 1, 663 1,699 1,808
Department stores, exel. mail-orderg®____do-_.. 1,076 1,617 693 667 884 854 941 932 748 898 945 1,007
Mail-order (catalogsales).....____ -.do.... 158 183 89 97 106 95 113 105 90 120 108 129
Variety stores._______.___._.._. .do.... 201 595 191 206 274 221 256 274 245 271 275 284
Other general-merchandise stores_ -.do-.._ 432 616 305 300 386 346 392 388 330 374 372 387

Liquor stores. .. - eiinans do-..- 319 493 274 263 306 282 308 313 318 328 324 330

Estimated sales (seasonally adjusted),total ____do.___| 15,808 ; 157951 15658 { 15346 | 15740 | 15,541 | 15892 | 15998 | 16,019 | 16,253 | 16,018 | 16,050

Durable-goods stores @ 5, 689 5,677 5,456 5,354 5, 466 5,303 5, 396 5, 500 5, 514 5, 512 5, 356 5,490

Automotive group do..__| 3,261 3,233 3,020 3,008 3,049 2,867 2,961 2,997 2, 981 3,022 2. 780 3,035
Motor-vehicle, other automotive dealers. do-__- 3,090 3,068 2,869 2,855 2,881 2,703 2,785 2,812 2,806 2,845 2, 599 2,862
Tire, battery, accessory dealers________... do.._. 17 165 151 153 169 164 176 184 174 178 180 173

Furniture and appliance group._.____.___._. do---- 838 873 869 859 877 895 863 899 899 886 908 864
Furniture, homefurnishings stores.. _do____ 525 546 543 539 540 546 524 537 550 552 558 530
Household-appliance, radio stores..._._._ do_... 313 327 326 319 337 348 340 362 349 333 350 334

Lumber, building, hardware group______.._ do.... 935 929 938 899 925 958 945 979 968 933 960 918
Lumber, building-materials dealers. ... .do..__ 710 689 699 674 692 718 701 716 720 688 711 689
Hardwarestores_ ... ....____.. 240 238 225 234 240 245 263 248 245 249 228

Nondurable-goodsstores @ .- ___._______..... 10,118 | 10,202 9,992 | 10,274 | 10,238 | 10,496 | 10,408 | 10,505 | 10,741 : 10,662 | 10,560

Apparelgroup..._____._.____ 916 912 927 924 916 921 965 957 956 1,039 977 982
Men’s and boys’ wear stores_____ 198 200 191 177 198 201 210 209 223 209 214
‘Women'’s apparel, accessory stores 372 368 364 368 355 373 366 364 411 392 388
Family and other apparel stores. - 189 189 200 201 199 222 209 215 213 210 208
Shoe StOres. - o oone oo oeoiodcicccamaaeeas 159 169 170 170 168 170 172 168 192 166 172

Drug and proprietary stores. .- .. ..__._..__ 459 465 455 485 467 483 480 479 487 492 492

Eating and drinking places.. 1,158 1,171 1,152 1,192 1, 200 1,202 1, 241 1,191 1,215 1,178 1,184

Food group_____._..___.__... 3,726 3, 747 3, 680 3,756 3,702 3,818 3,769 3,842 3,800 3,918 3,915
Grocery stores......__.... - 3,176 3,186 3,128 3,205 3,167 3, 260 3,215 3,272 3,306 3,337 3,332

Gasoline service stations. .. _...._______... 1,083 1,082 1,088 1,154 1,130 1,135 1,163 1,150 1,164 1,165 1,150

General-merchandise group. ... .._..._.__. 1,672 1,714 1, 645 1, 702 1,702 1,752 1,730 1,763 1,781 1,773 1,674
Department stores, excl. mail-order..._..do.__. 914 913 936 878 913 943 940 948 974 971 989 913
Mail-order (catalog sales)....__. _.do_... 117 115 113 113 112 111 122 116 118 123 116 112
Variety stores. ..o _..c... ..do.-.-. 286 273 279 268 273 256 278 282 291 204 295 202
Other general-merchandise stores. _.do__.. 384 370 385 385 403 392 412 384 380 393 374 357

Liquor St0reS. oo c oo e ciceceana do-... 306 300 318 298 315 315 327 329 342 346 323 332

r Revised. 1 Advanceestimate.
s {Revised series. Estimates of personal consumption expenditures have been revised back to 1952 (see pp. 7 ff. of the July 1956 SURVEY); for data prior to 1952, see the 1954 N ATIONAL INCOME
'UPPLEMENT.
Q¢ Includes data not shown separately.
o Correction: 1951 monthly average for combined department-store and mail-order sales (old series) shown in the 1955 edition of BUSINESS STATISTICS should read $927,000,000.
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SURVEY OF CURRENT BUSINESS

January 1957

<
Unless otherwise stated,hstatistics through 1354 anc}_ 1955 1956 .
descriptive notes are shown in the 1955 edition o Novem-| Decemn-] Janu- | Febru- . Septem- Novem- | Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August lra)er October [ ber
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated inventories:
Unadjusted, total. .. coococomaaacauaoaad mil. of dol._| 24,780 | 22,440 | 22,790 | 23,840 | 24,540 | 24,880 | 24,450 | 23,510 | 23.300 | 23,540 | 23,530 |r 24,000
Durable-goods stores____ 10, 930 10,410 10, 870 11, 330 11, 680 11, 830 11, 490 10, 860 10, 650 10, 400 10,030 | r 9,920
Nondurable-goods stores 13, 850 12,030 11,920 12, 510 12, 860 13, 050 12,260 12, 650 12, 650 13, 140 13, 500 | r 14,080
Seasonally adjusted, total. _.____________..__ 23,590 | 23,900 24, 0RO 24, 210 23, 820 23, 880 23, 900 23, 830 23, 800 23, 750 23,430 | r 23,320
Durable-goods stores @ - _ .do____| 11,000 11, 230 11, 390 11, 450 11,220 11,100 11,030 10, 750 10, 650 10, 470 10,260 | * 10,080
Automotive group......._.._ 4, 250 4,470 4, 680 4,710 4, 4% 4, 380 4,310 4,010 3,960 3, 880 3,630 | 73,490
Furniture and appiiance group.. .. 1,980 1,970 1,980 2,010 1, 980 1, 990 2,000 2,010 2, 000 1. 990 2,010 | r 2,010
Lumber, building, hardware group 2, 360 2,380 2, 340 2,350 2, 360 2,340 2,320 2,330 2,270 2.190 2,170 | 72,160
Nondurable-goods stores Q ....oococcocvmna- 12,590 | 12,670 ] 12,690 | 12,760 | 12,600 | 12,780 | 12,870 | 13,080 | 13,150 | 13,280 | 13,170 |r 13,230
Apparel group. 2,760 2,720 2, 660 2, 690 2., 660 2,720 2,740 2,780 2,810 2,840 2,800 | 72,870
Food group._.... 2, 570 2, 870 2, 600 2, 580 2,570 2, 600 2, 680 2,760 2,760 2,790 2,810 | r2,830
General-merchandise group.. 4,080 4,170 4,170 4,200 4,100 4,140 4,090 4,160 4,180 4,220 4170 | r 4,250
Firms with 11 or more stores:
Estimated sales (unadjusted), total@ _.__.._. do....| 2,9% 4,029 2,449 2,464 3,058 2,722 3,014 3,167 2,770 3,052 3,009 3,114 3,337 ...
Apparel group Q@ ... do___. 201 316 128 121 222 160 192 200 143 162 194 197
Men’s and boys’ wear stores.._ do____ 20 33 11 9 16 12 14 16 10 10 13 15
‘Women’s apparel, accessory stores _do.... 78 128 48 48 84 61 76 76 57 68 68 73
Shoe StOTeS - . oo ee oo do_._. 59 9N 43 40 78 58 69 75 55 60 74 65
Drug and proprietary stores. ... ... .. do.... 63 99 62 62 69 63 66 69 67 67 67 £9
Eating and drinking places __.._ _.do_... 60 63 56 56 61 60 63 66 65 67 65 €8
Furniture, homefurnishings stores_________ do__.. 35 33 25 24 30 26 31 29 26 29 27 35
General-merchandise group @ 938 1,470 596 600 792 748 838 867 722 858 857 914
Department stores. ___.___.._._._ 428 622 281 271 366 388 417 430 350 412 425 449 | 472 . ...
Dry-goods, other general-merchandise stores
mil. of dol.. 141 221 87 82 117 103 118 127 103 130 126 131 154
Variety stores 224 456 144 156 215 170 197 211 185 207 206 215 239
Grocery stores oo ..o__._.. 1,175 1,417 1,145 1,166 1,389 1,174 1,280 1,377 1,221 1,324 1,274 1,278 1,397
Lumber, building-materials dealers. 70 5 5. 5 61 69 75 7 7 81 76 78 66
Tire, battery, accessory stores. .. _......_. do._.. 58 85 44 45 55 57 67 74 64 63 57 £3 60
Estimated sales (seas. adj.), total@ __________ do.... 2, 898 2,916 2,936 2,905 2,954 2,914 3,000 2,999 3,019 3,075 3,058 3,029 3,132
Apparel groupQ ... .do. 189 185 184 176 181 172 185 186 184 193 190 185 192
Men’s and oyﬁ wear stor _do_ 16 16 14 13 14 14 14 14 15 15 15 14 15
‘Women’s apparel, accessory st ~--do_... 73 7 70 70 72 66 72 73 70 75 71 69 71
Shoestores_ .. ..__.__.____ do.... 64 60 66 59 65 60 65 64 64 (i3] 66 65 68
Drug and proprietary stores. _..do_.__ 66 70 67 66 71 66 68 70 68 70 70 69 70
Eating and drinking places __. __do..._ 62 62 60 62 62 60 61 64 61 63 63 65 65
Furniture, homefurnishings stores....___. .. do.___ 20 23 33 29 28 29 28 30 30 28 29 31 30
General-merchandise group 9 833 820 861 829 836 839 856 843 862 892 870 856 893 1
Department stores 388 384 417 397 395 416 397 392 405 430 414 410 422 | .
Dry-goods, other general-merchandise stores
mil. of dol_. 121 120 124 118 125 115 126 126 125 125 131 125
Variety stores. . oo do____ 216 208 213 208 216 204 218 216 221 224 218 216
Grocery stores_ ... _______________ _..do___ 1,208 1, 240 1,218 1,239 1,261 1,237 1,286 1,284 1,294 1,307 1,304 1,205
Lumber, building-materials dealers __.do___. 69 69 70 66 69 72 70 69 70 68 68 66
Tire, battery, accessory stores. ... ___._____ do..._ 59 60 59 57 61 61 62 64 61 58 63 61
Department stores:
Accounts receivable, end of month:d®
Charge accounts. ... _.___..____.. 1947-49=100__ 167 223 183 155 150 149 152 149 136 138 152 159 174 | .
Instaliment aceounts. ... . ... .... do.... 289 324 322 316 313 31t 311 310 307 308 314 319 330 [
Ratio of collections to accounts receivable:
Charge accounts 47 46 43 44 47 43 46 46 44 45 44 47 A7 |
Installment aceounts. ... ... ... 0. ... 15 15 14 14 16 15 15 15 14 14 15 15 16 . ..
Sales by type of payment:
Cashsales __________________ 44 46 45 44 44 44 44 45 45 45 44 43 44 . ___
Charge account sales._ - 44 43 42 43 43 43 44 42 42 42 43 44 44
Installment sales_ ... _.___.____ 12 11 13 13 13 13 12 13 13 13 13 13 12 .. .
Sales, unadjusted, total U, 8.3 ._._..__. 1947-49=100._ 148 212 95 92 111 113 121 119 101 113 131 r 128 c138 0 »225
|
Atlanta. 7 166 255 113 114 146 136 143 131 128 140 152 150 » 182 |
Boston._ 141 206 87 84 91 106 112 114 84 95 125 115 ? 143
Chicago. r 146 204 91 87 109 110 119 121 97 113 132 123 » 159
Cleveland. 147 205 N 90 106 109 114 113 98 110 127 122 » 152
Dallas.___._. r 158 247 114 111 134 132 143 130 129 138 139 142 » 166
Kansas City 142 211 93 92 112 117 124 119 107 124 128 129 ? 150
MINNeapoliS. oo oo 126 180 83 84 95 109 113 105 91 m 137 r119 P 140 | __.__._.
New York. . __.___.___. 139 194 90 85 98 97 108 111 83 90 122 120 P151 | ...
Philadelphia 159 213 90 91 111 109 120 117 88 100 131 124 P65 G ..
Richmond___________ 7 165 237 95 96 125 122 136 128 111 122 144 144 179 | _.
St. Louis___.___.____ 149 208 95 96 116 115 129 117 104 118 130 131 2161 |_._____._
San Francisco r 147 217 100 97 110 117 120 120 115 126 128 131 2154 |
Sales, seasonally adjusted, total U. 8.5 ____..__ do.__. 122 123 124 118 122 122 122 124 128 128 129 122 r131F 2130
Atlanta v 143 147 147 143 143 144 146 147 160 156 157 144 PAST o .
Boston 116 114 111 111 102 111 112 114 116 118 117 114 P19 | . .
Chicago r 120 121 120 112 124 117 120 124 123 126 127 117 2130 oo
Cleveland ns 119 117 116 116 120 118 118 128 121 127 118 123 j...o_.
Dallas..______.____ r 139 147 144 139 144 144 145 143 152 148 139 134 P146 . _____..
Kansas City 124 124 123 117 126 124 125 124 130 131 128 123 P31 ..
MinneapoliS. . - - oo do____ 110 110 116 108 112 112 112 114 113 116 129 r 103 122\
New YorkK o ee————as do____ 110 110 114 105 107 104 110 115 116 117 120 112 2120 ...
Philadelphia do____ 121 122 120 118 116 121 121 125 119 124 127 118 » 126
Rlchmond r 135 132 138 129 137 131 135 134 140 145 140 136 » 146
124 125 127 123 129 123 129 119 135 129 127 119 r 134
r 126 123 129 124 128 | 131 122 126 132 131 131 130 » 132

r Revised.

*Data revised for period beginning December 1948; not comparable with former series.

1Data for 1946-55 have been revised to reflect current scasonal patterns and to allow for changes in the samples used in computing the unadjusted indexes.
for total United States appear on p. 24 of the October 1955 SURVEY; unpublished revisions for the districts are available upon request.

7 Preliminary.
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¢ Includes data not shown separately.

Unpublished revisions (prior to October 1955) will be shown later.

Revisions beginning with 1946



January 1957 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated ,hstatistics ltlhrouggl 1(!])54 a.ndf 1955 1956

descriptive notes are shown in the 1955 edition o Novem-| Decem-| Janu Febru- Se _ o .

4 - - . ptem Novem-{ Decem:
BUSINESS STATISTICS ber ber ary ary March April May June July August ber October ber ber
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Department stores—Continued

Stocks, total U. 8., end of month:§

Unadjusted.. .. ... . oo 1947-49=100.. r149 119 123 131 139 142 139 131 130 138 145 159 P 161 {iceeaoo .
Seasonally adjusted. ... ... do.__. r132 134 137 138 135 136 134 137 138 141 139 142 P143 {_ooo.._.
Mail-order and store sales:

Total sales, 2 companies. .._._......... -] 431,807 |r570, 407 | 286, 607 | 279,770 | 348,888 | 376,929 | 411,143 | 426,197 | 355,917 | 421,668 | 405,229 | 440,456 | 482,564 | 595, 570
Montgomery Ward & Co. 110, 280 |7146,171 58,523 | 62,142 | 83,275 96, 505 93, 587 97,221 79, 888 94, 813 94,412 | 112,898 | 120,131 | 150, 615
Sears, Roebuek & Co__ ... ... 321, 527 | 424,236 | 228,084 | 217,628 | 265,612 | 280,424 | 317, 556 | 328,976 | 276,030 | 326,855 | 310,817 | 327,558 | 362,433 | 444,955

WHOLESALE TRADE
Sales, estimated (unadj.), total__.______.._ mil. of dol._| 10,600 | 10,180 9, 360 9,540 | 10,240 9,900 | 10,650 | 10,500 | 10,060 | 11,120 | 10,430 |~11,690 | 11,190
Durable-goods establishments _.-d 3, 530 3,410 3,120 3, 230 3, 540 3, 530 3,790 3, 790 3, 500 3, 780 s 3,950 3, 690
Nondurable-goods establishments 7,070 6,770 6,240 6, 310 6, 700 6,370 6, 860 6, 710 6, 560 7,340 6,870 | 7,740 7, 500
Inventories, estimated (unadj.), total...._.__.___ do_...| 12,620 | 12,290 | 12,480 ) 12,570 | 12,620 | 12,620 | 12,500 { 12,370 | 12,630 { 12,830 | 13,110 | 13,500 | 13,600 |_
Durable-goods establishments. ___.__ do_...} 6,060 6, 080 6, 280 6, 470 6, 680 6, 780 6, 760 6, 710 6, 590 6, 530 6, 600 , 630 6, 550
Nondurable-goods establishments___. ..-do___.|] 6,560 6, 210 6, 200 6,100 5,940 5, 840 5, 740 5, 660 6, 040 6, 300 6, 510 6, 870 7,050
EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States:
Total, incl. Armed Forces overseasd”- -.... thousands__| 166,307 | 166, 540 | 166,766 | 166,995 | 167,211 | 167,440 | 167,649 | 167,858 | 168,091 | 168,360 | 168,638 | 168,921 | 169,177 (»169,415
EMPLOYMENT
Noninstitutional population, estimated number 14

years of age and over, total®.________. thousands..| 117,864 | 117,995 | 118,080 | 118,180 | 118,293 | 118,367 | 118,537 | 118,632 | 118,762 | 118,891 | 119,047 | 119,108 | 119,344 | 119,481
Total labor force, including Armed Forces..___ do....| 70,164 | 69,538 | 68,601 | 68,396 | 68,806 | 69,434 | 70,711 | 72,274 | 72,325| 71,787 | 70,896 | 70,905 | 70,560 | 69,855
Civilian labor force, total.. ... __.___..._. do....| 67,206 | 66,592 | 65,775 | 65490 | 65913 | 66,555 | 67,846 | 69,430 | 69,489 | 68,947 | 68,060 | 68,082 | 67,732 | 67,029
Emplpyed .................... _do..._| 64,807 64, 165 62, 891 62, 576 63,078 | 63,990 | 65,238 66, 503 66,655 | 66,752 | 66,071 66,174 65,269 | 64, 550
Agricultural employment...__ -do....| 6,920 584| 5635 | 54691 5678 | 6,387 | 7,146 | 7,876 \ 7,265 | 7,388 7,173 | 6,192 | 5110
Nonagricultural employment. ~do_...{ 57,8871 58,281 { 57,256 | 57,107 | 57,400 | 57,603 | 58,002 | 58,627 | 58955 | 59,487 | 58,633 | 50,000 | 59,076 | 59,440
Unemployed . .. do....| 2,398 2,427 2,885 2,914 2,834 2, 564 2, 608 2,927 2,833 2,195 1,998 1,909 2,463 2,479

Not in labor force. . . ..o oo do_...| 47,701 | 48,457 | 49,388 | 49,784 | 49,488 | 48,933 | 47,826 | 46,357 | 46,437 | 47,105 | 48,151 | 48,293 | 48,783 | 49,626

Employees in nonagricultural establishments:t

Total, unadjusted (U. 8. Dept. of Labor)......do_.._| 51,262 | 51,996 | 50,284 | 50,246 | 50,499 | 50,848 | 51,197 | 51,709 | 50,806 | 51,881 | 52,261 |r 52,455 |r 52,472 | » 53,048

Manufacturing.- ... do___.| 17,052 | 17,027 | 16,842 | 16,824 | 16,764 | 16,769 | 16,715 | 16,809 | 16,291 | 17,034 | 17,121 | 17,222 |r 17,160 | » 17,134
Durable-goods industries. . do___.[ 9,864 9, 886 9, 811 9,776 9,730 9,795 9,747 9, 764 9, 277 9,743 9,788 | 9,958 |r 10,033 | »10,039
Nondurable-goods industries. . . ...c...__ do____| 7,188 7,141 7,031 7,048 7,034 6,974 6, 968 7,045 7,014 7,291 7,333 | 7,264 | r7,127 ¢ 27,095

Mining, total 783 783 777 780 783 790 786 812 746 817 818 r 812 809 » 809
Met 105 106 106 107 107 109 108 111 85 109 112 111 r 109 » 109

33 33 33 34 32 31 27 32 31 32

221 222 223 225 223 223 224 226 183 228

. 315 316 310 310 314 315 315 329 333 332

Nonmetallic mining and quarrying____.____ do._._ 109 106 105 105 107 111 113 115 115 116

Contract construction..._..._..._.___ do._..{ 2,921 2,756 2, 588 2, 588 2, 669 2,853 3,040 3, 257 3,270 3,353

Transportation and public utilities @ - _do..._] 4,139 4,161 4,083 4,083 4,106 4,121 4,138 4,181 4,148 4,178
Interstate railroads.________________ _do__.. 1,226 1,229 1,193 1,188 1,189 1,196 1,208 1,223 1,173 1,185
Local railways and bus lines. _do__.. 113 113 112 110 111 111 110 110 109 108
Trucking and warehousing*__ -do_._. 802 807 780 777 785 783 784 791 789 800
%e{ephorﬁa - .go. - 72'2 73% 73; 743 72% 75% 765 76% 712 722

elegraph..__ .do.... 4 4 4 4 43 4,
Gas and electric utilities_. .. ..o do.... 563 563 561 561 563 565 567 577 585 585

‘Wholesale and retail trade__._.........__.__. do._..| 11,213 | 11,849 | 10,920 | 10,819 | 10,931 | 10,928 | 10,985 | 11,091 | 11,015 | 11,047 | 11,164 | 11,288 |r 11,478 | » 12,058
Wholesale trade.______._.._.__ do...| 2046 2, 964 2,925 2,924 2,926 2, 920 2,920 2, 955 2,974 , 002 3,003 [ r3,021 | r3,044 | »3,072
Retail trade Q@ _...____._._...__ -do._..| 8,267 8, 885 7,995 7,895 8,005 8,008 8, 065 8,136 8, 041 8,045 8,161 | r8,267 | r8,434 | »8,986

General-merchandise stores .- ~do____ 1, 595 1,984 1,397 1,333 1,384 1,370 1,395 1,382 1,340 1,347 1,424 | r1,479 | r 1,596 | »1,974
Food and liquor stores......._._.. -do..._| 1,539 1, 570 1, 546 1, 551 1, 553 1, 557 1, 567 1,578 1,575 1, 569 1,579 | r1,599 1,622 | » 1,647
Automotive and accessories dealers__..._ do.... 822 836 816 811 806 804 801 801 802 796 789 787 r 794 » 804

Finance, insurance, and real estate..___.____ do..-_ 2, 238 2,243 2,238 2,250 2,265 2,278 2, 289 2,320 2,342 2,355 2,321 | 2,312 | r2,314 | 22,313

Service and miscellaneous @ ..___.__ _do__._ 5,883 5,853 5, 803 5,818 5,859 5,979 6,041 6,089 6,137 6,137 6,105 | r6,045 | r6,011 | »5972
Hotels and lodging places... _do__.. 471 466 458 467 468 486 492 521 580 583 512 476
Laundries_ ._.._.____.._.___ _.do___. 333 331 331 329 330 331 335 339 342 337 334 333
Cleaning and dyeing plants. _do____ 166 163 162 161 163 165 169 173 167 162 165 167

Government._ ..o« do._..] 7,033 7,324 7,033 7,084 7,122 7,130 7,203 7,150 6, 947 6, 960 7,213 | 7,298

Total, seasonally adjusted toov-ooeomomoonooeos do_...| 50,745 | 50,048 | 51,080 | 51,127 | 51,057 | 51,327 | 51,454 | 51,600 | 51,003 | 51,702 | 51,676 |r 51,902 | r 51,943 | » 51,988

Manufacturing. . .-do..__| 16,941 16, 975 16, 944 16, 879 16, 804 16,918 16, 909 16, 877 18, 460 16, 890 16,864 | r 17,026 |~ 17,057 | » 17,078
Durable-goods industries._ . -do__.. 9, 815 9, 850 9,833 9, 766 9, 703 9, 799 9, 766 9, 752 9,392 9,784 9,779 | 9,919 | 79,986 | » 10,001
Nondurable-goods industries. _.do..__| 7,126 7,125 7,111 7,113 7,101 7,119 7,143 7,125 7,068 7,106 7,085 | 7,107 | 7,071 | » 7,077

Mining___. _ ... ~do___. 779 779 777 780 783 798 794 808 750 809 814 T 802 805 » 805

Contract construction___._____. ~.do.__ 2,822 2,827 2, 876 2,924 2, 966 3,003 3,055 3,132 3,056 3,076 3,078 | 3,085 | r3,085 | »3,077

"Transportation and public utilities- _.do._.. 4,128 4,136 4,145 4,131 4,127 4,128 4,141 4,164 4,117 4,147 4,149 | 74,166 | 74,160 | 74,154

Wholesale and retail trade..... ... --do___.| 10,953 | 11,020 | 11,083 | 11,105 | 11,027 | 11,120 | 11,110 { 11,162 11,152 | 11,211 | 11,164 | 11,217 |r 11,212 | »11, 218

Finance, insurance, and real estate. --do____ 2, 249 2,254 2,261 2,273 2,276 2,278 2, 289 2,297 2,296 2,320 A 2,324 | 72,326 | »2,325

Service and miscellaneous._______. - 5,93 5,942 5,952 5,967 5,979 5,979 5, 981 5, 999 6,017 6,017 6,015 | 76,015 | 76,041 | » 6,063

6, 960 7,015 7,042 7,068 7,095 7,103 7,175 7,161 7,155 7,232 7,271 | 77,257 | v7,257 | » 7,268

Total (U. S. Dept. of Labor)t. oo .oooooo thousands._{ 13,487 | 13,451 | 13,260 ( 13,212 ; 13,125 { 13,114 | 13,036 | 13,078 | 12,514 | 13,245 | 13,335 |+ 13,439 {r 13,368 [»13, 329

Durable-goods industries. ... —.-d 7,829 7,838 7,751 7,692 7,621 7,674 7,613 , 602 7,081 7,541 7,583 | +7,751 | r7,813 | »7,807
Ordnance and accessories 89 87 87 86 84 84 83 83 82 80 82 " 82 r 83 ? 83

r Revised.

» Preliminary.
shown.

1 See corresponding note on p. S-10.

" Revised estimates for July 1953-December 1954 are available upon request.

@ Includes data for industries not

@ Data beginning May 1956 are derived from an expanded sample of about 35,000 households in 330 areas. Data through April 1956 from the previous sample can be used as a continuous
series with the estimates beginning May 1956 but some allowance should be made for the sample expansion in interpreting April-to-May net changes.
sample, in order as shown above (thous.): 118,537; 70,604; 67,739; 65,159; 7,160; 57,999; 2,580; 47,933. Beginning July 1955, estimates relate to the calendar week which contains the 12th of the
month (except December 1955 estimates Which cover the week of Dec. 4-10); earlier data relate to the calendar week containing the 8th of the month.

1 Data beginning 1954 for employment, hours, and earnings have been adjusted to the 1st quarter 1955 benchmark and are not comparable with previously published figures.

for 1954-April 1955 may be obtained upon request to the U. 8. Department of Labor, Bureay, of Labor Statistics, Division of Manpower and Employment Statistics.
*New series. Figures relate to establishments primarily engaged in local or long-distance trucking, transfer, and draying services or in the storage of farm products and other geods.

Digitized for FRASER
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Figures for May 1956 based on former

Revised data
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SURVEY OF CURRENT BUSINESS

January 1957

Unless otherwise stnted,hstaﬁsﬁcs l:lu'ough 1954 and 1955 1956
descriptive notes are shown in the 1955 edition of A Decem-| Fanu- . X i R R
BUSINESS STATISTICS Novem-| Decem- | Jomu- | Febru- | March | April | May | June | July | August | SPEem| October | NGvem-| Decem
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Produetion workers in mfg. industries—Continuedt
Total (U. 8. Dept. of Labor)—Continued
Durable-goods industries—Continued
Lumber and wood products (except furniture)
thousands. . 685 654 635 635 619 642 667 696 688 700 681 7 664 * 630 7 604
Sawmills and planing mills___._.._...__. d 364 353 346 348 344 350 359 369 366 368 359 352 ||
Furniture and fixtures_.______ 327 325 322 322 318 315 311 311 304 316 321 322 r 318 » 316
Stone, clay, and glass produets. . - 480 474 468 466 472 478 480 484 473 482 478 r 484 r 478 »474
Primary metal industriesQ ....________._.. do._. 1,133 1,141 1,141 1,138 1,130 1,136 1,117 1,118 743 1,001 1,126 1,132 | 1,134 | 21,136
Blast furnaces, steel works, and rolling mills
thousands.. 564 567 567 567 563 568 557 564 211 552 572 F2{i¢ I Y B
Primary smelting and refining of nonferrous
metals____ ... thousands. . 54 54 54 54 55 55 55 56 57 54 59 12 P P,
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands.__ 932 928 913 899 893 895 881 870 825 864
Machinery (except electrical) d 1,225 1, 250 1, 261 1,274 1,281 1,292 1,281 1,278 1,254 1, 257
Electrical machinery.____. 866 868 854 849 842 874 872 866 854 878
Transportation equipment 1,446 1,471 1,449 1,392 1,354 1,332 1,295 1,269 1, 250 1,235
Automobiles. ...________ 784 796 772 713 678 655 613 574 561 541
Aireraft and parts 510 516 517 519 512 512 513 523 523 535
Ship and boat building and repairs___.._ do____ 100 105 106 106 110 110 113 116 114 107
Railroad equipment..____________..._ .. d 44 46 46 46 47 48 48 47 44 43
Instruments and related products. 230 231 230 231 231 231 231 231 229 233
Miscellaneous mfg. industries_ ... __..__.._ 418 408 392 400 398 394 395 395 381 404
Nondurable-goods industries. ____.__.__..___ do__.. 5, 658 5,613 5, 509 5, 520 5, 504 5, 440 5,423 5, 476 5,433 5, 704
Food and kindred produets @ __..___._.____ do___. 1,139 1,079 1,022 1,013 1,021 1,023 1,051 1,104 1,158 1,276
Meat produets_ ... .. do.._. 269 270 264 259 262 256 258 262 265 268
Dairy produets. ... .. ____._____. do.__. 71 69 67 68 71 74 77 81 83 81
Canning and preserving. .. ___._.__.._._._ 204 161 141 140 140 147 159 188 238 353
Bakery products_.__ 175 175 170 169 169 170 172 175 174 175
Beverages. _ oo 120 116 110 110 115 117 120 129 132 127
Tobacco manufactures._ 104 101 95 90 82 79 80 80 77 103
Textile-mill produets Q... . ..o .. do___. 998 1,000 991 989 981 971 963 960 922 950
Broad-woven fabriemills.__.__..._.__._. do___. 441 443 443 440 438 436 432 432 414 426
Knitting mills 0 212 208 203 205 203 200 202 204 198 206
Apparel and other finished textile products
thousands. . 1,120 1,122 1, 105 1,131 1,116 1, 068 1,049 1,049 1,020 1,082
Paper and allied produets. ._.__.__________ do___. 466 465 458 45 457 460 462 466 461 469
Pulp, paper, and paperboard mills_____ do.__. 234 234 232 230 231 232 234 238 236 239
Printing, publishing, and allied industries
thousands.__ 547 545 538 540 545 547 547 549 544 550
Chemicals and allied products. . 555 556 556 558 566 569 559 552 544 549
Industrial organic chemicals__ 218 219 220 221 221 221 220 219 213 217
Products of petroleum and coal. 172 17 171 170 172 171 172 175 170 178
Petroleum refining_ __..._ 130 130 130 129 130 130 130 132 134 135
Rubber produets. ... 228 231 230 225 221 219 216 209 208 211
Tires and inner tubes___ 94 94 94 93 93 92 92 90 90 90
YLeather and leather products. 330 346 345 350 344 332 325 334 330 338
Footwear (except rubber)_ .____._____.___ 209 226 228 230 227 218 214 219 216 219
Production workers in manufacturing industries,
seasonally adjusted:

Totalt oo eicieicean thousands_.| 13,379 | 13,309 | 13,356 | 13,263 | 13,158 ; 13,251 | 13,224 | 13,149 12,603 | 13,115 | 13,080 | r 13,248 | 13,260 | »13,275
Durable-goods industries____ d 7,781 7, 8l 7,770 7,681 7, 594 7,675 , 63! 7, 592 7,197 , 583 7,670 | r7,714 | 7,764 | 7,770
Nondurable-goods industries 5, 598 5, 599 5, 586 5, 582 5, 564 5, 576 5, 591 5, 557 5,496 5, 532 5509 | r5534 | r5496 | »5

Production workers in manufacturing industries:

Indexes of employment:{

Unadjusted .. .o oeoameeeaaos 1947-49=100..( 109.0{ 108.7) 107.2| 106.8| 1061 106.0| 1054 1057| 10.2| 107.1| 107.8{ 1087 r108.1 | »107.8
Seasonally adjusted.._ ... ... do.... 108.2 108.3 108.0 107.2 106. 4 107.1 106.9 106.3 102.6 106.0 105.7 | r107.1 | r107.2 | »107.3
Miscellaneous employment data:

Federal civilian employees (executive branch):

United States, continental .. .___.___.. thousands. .| 2,142.2 [12,410.0 | 2,130.0 | 2,134.0 | 2,135.8 | 2,142.1 | 2,150.0 | 2,166.6 | 2,182.0 | 2,181.1 | 2,169.1 | 2,175.9 | 2,174.7
Wasghington, D. C., metropolitan area__... do....| 209.6 | 1214.6 207.6 207.9 207. 207.8 207.6 211.7 212.8 211.9 209. 2 210.1 210. 4
Railway employees (class I steam railways):
’II‘O(;:al __________________________________ thousands..| 1,107} 1,103} 1,078 | 1,075| 1,075| 1,083} 1,007 | 1,110 1,058 ] 1,070 | 1,075| 1,075 | 1,062 |-wooe.___
ndexes:
Unadjusted ... ... 1947-49=100.. 83.6 83.0 811 80.7 80.7 81.3 82.4 83.4 80.0 80.4 80.7 80.7 »79.7 ?78.9
Seasonally adjusted - ... ... do_... 85.5 84.8 80.3 80.8 81.4 82.4 81.3 81.6 78.3 79.0 80.5 r82. 3 »81.5 »80.6
PAYROLLS
Manufacturing production-worker payroll index, un-
adjusted (U. 8. Dept. of Labor)t._..... 1047-49=100_. 163.8 163.7 159.1 157.7 157.9 158.2 157.3 158.2 151.0 161.4 165.8 | r168.7 | r168.83 | P171.1
LABOR CONDITIONS
Ave%gg v;'efekly hours per worker (U. 8. Dept. of
abor):
All manufacturing industries hours. .. 41.2 41.3 40.7 40.5 40.4 40.3 40.1 40.2 40.1 40.3 40,7 40.7 40.6 »41.0
Average overtime*._____ I [ T (NI [, 3.0 2.8 2.7 2.7 2.6 2.7 2.6 2.7 3.1 3.1 3.0 232
Durable-goods industries._ .do_._. 41.8 42.0 41.2 41.0 40.9 41.1 40.8 40.8 40.7 40.8 41.4 41.5 r41.92 »41.9
Average overtime®_ . __ __ I T+ SN SRR F 3.1 3.0 2.9 2.9 2.8 2.9 2.8 2.9 3.3 3.3 3.2 3.6
Ordnance and accessories. .. _.___..__..__._ do.._. 41.3 41.3 41.3 41.6 41.3 41.8 41.8 41.6 41.7 41.2 42.1 42.4 r42.1 ?42.7
Lumber and wood products (except furniture)
hours._|  40.4 41.0 40.2 40.0 39.6 39.9 40.1 40.5 40.3 41.4 40.9 40.8 | r40.1| r40.1
Sawmills and planing mills____._________ do____ 41.4 41.6 40.6 40.1 39.8 40.0 40.7 41.1 40.3 41.2 40.5 40.5 |
Furniture and fixtures______.__... _do.... 42.0 42,3 40.8 41.1 41.0 40.2 39.9 40.3 40.2 41.1 41.3 41.6 r40.5 »41.7
Stone, clay, and glass products. ..do_._. 41.6 41.9 40.9 41.0 41.0 41.1 41.5 41. 4 41.0 41.3 41,1 41.4 r41.0 v41.0
Primary metal industries @ .--do__.. 41.6 41.9 41. 9 41.1 41.0 41.2 41.0 40.9 40.3 39.7 41.2 40. r40.7 741.4
Blast furnaces, steel works, and rolling mills
hours. . 40.7 41.3 41.8 40.4 40.3 40.4 40.6 40.7 38.9 38.7 41.2 40.5
Primary smelting and refining of nonferrous
metals___ .. . ... hours. - 41.1 41.3 41.5 40.9 41.2 41.6 41.3 41.3 41.7 40.8 41.6 41.2
Fabricated metal prod. (exeept ordnance, ma-
chinery, transportation e%uipment) _hours.. 41.9 41,9 40.9 411 41.0 41,1 40.8 41.0 40.8 40.7 41,7 41.8 rdl. 4| »42.0
Machinery (except electrical) ... --do.._. 42.4 43.2 42,7 42.6 42.4 42.5 42.2 42.0 41.7 417 42,2 421 41.8 ?42.5

r Revised. » Preliminary. 1 Includes Post Office employees hired for Christmas season; there were about 280,000 such employees in continental U, 8. in December 1955.

1See note marked “#’* on p. S-11. @ Includes data for industries not shown.

*New series. Overtime hours (in excess of hours for either the straight-time workday or workweek) for which premiums were paid. Weekend and holiday hours are included only if pre-
mium wage rates were paid; hours for which only shift differential, hazard, incentive, or other types of premiums were paid are excluded. Data prior to January 1956 are not available,
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January 1957 SURVEY OF CURRENT BUSINESS S-13
Unless otherwise ststed,hstxtisﬁcs lt‘hrongh 1954 am} 1955 1956
descriptive notes are shown in the 1955 edition of Novem- | Decem-| Janu- | Febru- Septem- Novem.] Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber October ber ber
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, ete.—Continuedt
All manufacturing industries—Continued
Durable-goods industries—Continued
Electrical machinery__...._._....__..__._. hours. . 41.6 41.5 40.9 40.6 40.7 41.0 40.7 40.6 40.1 40.5 41.1
Transportation equipment @ -.do._... 42.7 41.9 40.6 39.9 40.4 40.6 39.6 39.9 40.8 40.8 41.3
Automobiles____.___.___ do_.__ 44.1 42.1 39.9 38.4 30.5 39.9 37.6 38.3 39.9 39.7 40.6
Aircraftand parts___.___._.__. do_.__ 41.6 42.2 42.0 42.0 41.7 41,7 41.8 41.7 41.9 42.2 42.3
Ship and boat building and repairs......do._.. 38.3 39.7 39.0 39.3 39.4 39.8 40.3 40.1 40.0 39.9 39.8
Railroad equipment ___________.__ 40.2 41.2 40.5 40.4 41.0 40.8 40. 4 40.2 41.0 38.5 40.7
Instruments and related products. 41.5 41.4 40.8 41.0 40.8 41.1 40.8 40.6 40.5 40.7 41.0
Miscellaneous mfg. industries_ _._.__..____ 41.1 41.2 40.5 40.6 40.4 40.5 40.2 40.1 39.6 40.2 40.3
Nondurable-goods industries. .. _..__.._____. do.... 40.3 40.4 39.9 39.8 39.6 39.2 39.1 39.2 39.4 39.6 39.8
Average overtime*_ _______ [ 0 YR PR SO 2.7 2.5 2.5 2.4 2.3 2.4 2.5 2.5 2.8
Tood and kindred products @ _ do.... 41.5 41.8 41.5 40.7 40.6 40.2 40.6 41.2 41.2 41.4 42.2
Meat produets.. . _._..._ do.___ 4.5 44.5 43.8 41.3 41.6 40.3 40.8 41.8 41. 5 41.0 42.8
Dairy produets...___... Jdo....| 42.5 42.6 42.7 42.8 42.7 42.3 42.8 43.6 43.4 42.7 42.9
Canning and preserving. .do....| 365 38.3 38.8 38.4 37.5 37.3 38.4 39.0 39.7 42.0 42.9
Bakery produets. _ ... ... do____ 40.9 40.8 40.4 40.5 40,3 40.3 40.7 40.9 41.0 40. 5 40.9
Beverages. - . oceooceoicueo. do._.. 39.9 39.9 39.7 39.8 39.9 40.0 40.2 40.8 41.3 40.8 39.9
Tobacco manufactures...__.___.___.._.__.. do.._. 38.2 39.2 38.1 36.6 37.8 37.9 38.8 39.2 38.8 39.1 40.9
Textile-mill productsQ .___ _do.___ 41.2 41.2 40.4 40.5 39.9 39.3 38.9 38.7 38.7 39.2 39.3
Broad-woven fabric mills. . _do. 41.6 41.8 41.1 41.0 40.7 40.2 39.7 30.1 38.9 39.3 39.5
Knitting mills.__________ ..do.... 39.6 38.9 37.8 38.6 37.8 36.7 37.2 37.5 37.4 38.0 37.8
Apparel and other finished textile products
hours.._ 37.0 37.1 36.5 37.4 36.7 36.2 35.7 35.5 35.8 36.5 36.0 36.5 r36.1 »36.4
Paper and allied produets. . ... . do__.. 43.5 43.6 43.1 42.7 43.0 42.8 42. 4 42.7 43.0 42.6 43.0 43.0 42,8 | r42.8
Pulp, paper, and paperboard mills______ do.._. 44,9 45.1 4.8 44.1 44. 4 44.2 43.9 44.2 44.6 43.9 44.1 4.1 ) ..
Printing, publishing, and allied industries
ours..;  39.1 39.6 38.7 38.6 39.0 38.8 38.7 38.6 38.6 38.8 39.0 39.2| r38.6| »39.3
Chemieals and allied produets. _.__.._..___ do._._ 41.7 41.8 41.4 41.3 41.2 41.2 41.3 41.3 41,1 40.9 41.4 41.2 r41.5 »41.6
Industrial organic chemicals. do.... 41.3 41.4 41.2 40.9 40.7 40.8 40,9 41.3 41.0 40.7 41.1 40.8 . . | ... ...
Products of petroleum and coal do___| 4L0 41.0 41.3 40.7 41.2 41.2 40.7 41.1 41.8 40.9 4.7 40.9 | r40.8 | »40.7
Petrolenm refining.______.. _do.___ 41.0 41.0 41.3 40.5 40.6 41.3 40.5 40.7 41.5 40.5 41.4 40.6 | . .. |._.__ ...
Rubber products_.._..._ .do..__ 42.4 41.3 40.7 40.1 39.5 39.9 39.9 39.5 30.7 40.2 40.5 40.8 r40.5 v41.2
Tires and inner tubes._.__. do____ 42.0 39.8 40.4 39.4 38.9 39.2 39.7 39.3 39.1 40.0 40.2 40.2 | |
Leather and leather products.. do.._. 37.9 39.1 39.0 39.5 38.2 36.6 36.5 37.3 38.0 37.6 36.9 36.8| r37.0| »37.6
Footwear (except rubber) . _ _......__.___ do_.__ 37.0 38.8 39.0 39.7 38.2 36.0 35.8 36.7 37.9 37.1 36.0 35,7 | e
Nonmanufacturing industries:
do_... 42,4 43.0 43.2 42.5 41.9 42.4 43.2 42.7 42.3 40.1 42,6
_do_._. 32.9 34.6 35.1 33.8 28.3 30.9 29,2 33.7 35.6 33.3 33.8
do_.__ 36.1 39.6 38.6 38.5 38.2 37.8 38.0 38.1 36.1 37.0 37.9
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production__hours.__ 40.4 40. 4 42.0 40.3 40.4 41.3 40.3 40.0 41.9 40.6 42.4
Nonmetallic mining and quarrying. . 44.8 44.0 43.0 43.5 43.0 44. 4 45.1 45.9 45.6 45.2 45.8
Contract construction._.___..__.__. 35.4 36.7 35.6 36.0 35.0 36.5 37.2 38.1 37.9 38.1 38.4
Nounbuilding construction 38.6 39.4 38.5 38.7 37.5 39.2 10.7 42.3 42.4 42.4 42.8
Building construction...____.. 34.7 36.1 35.1 35.5 34.6 36.0 36.5 37.2 37.0 37.2 37.4
Transportation and public utiliti
Local ratlways and bus lines... 42.9 43.7 42.5 42.8 42.9 42.7 43.5 43.8 43.3 43.3 43.0
Telephone..___.___._____.. 40.2 39.7 39.4 39.1 39.1 39.1 39.0 39.3 39.9 39.4 39.9
Telegraph_______________ 41.9 42.0 41.7 41.6 41.7 42.0 42.6 42.3 42.2 42.5 42.0
Gas and electric utilities 41.5 41. 4 41.4 41.1 41.1 41.3 41.1 41.3 41.4 41.2 41.4
‘Wholesale and retail trade:
Wholesale trade. ___.____.___...__.____.___ do_._. 40.7 40.8 40.6 40.3 40.2 40.2 40.3 40.3 40.5 40.3 40.6
Retail trade (except eating and drinking places) @
h 38.6 39.4 38.6 38.5 38.4 38.4 38.3 38.7 39.1 39.1 38.5
General-merchandise stores..._..._______ 34.5 37.1 35.0 34.9 34.8 34.6 3.4 35.0 35.5 35.6 34.9
Food and liquor stores_ .. ..._._ 37.8 37.9 37.3 37.3 37.3 37.2 37.2 38.1 38.6 38.3 37.6
Automotive and accessories dealers...____do____ 43.7 44.0 43.7 43.6 43.8 43.8 43.6 43.7 43.9 43.7 43.6
Service and miscellaneous:
Hotels, year-round._ .. __________.__________ 41.6 41.6 41.2 41.0 41.2 41.3 40.8 40.8 41.0 40.8 41.0
Laundries__________.________ 40.3 40.5 40.3 40.1 40.1 40.5 40.9 40.9 40. 4 39.9 40.2
Cleaning and dyeing plants 39.5 39.6 38.8 38.7 39.0 39.9 41.2 40.7 30.6 38.1 39.8
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stOpDAgeS. .- oo v number.__ 242 150 250 250 250 350 450 350 400 350 325 325 200 » 150
Workers involved.____________________ thousands. . 84 61 85 70 50 140 190 115 620 125 150 130 150 » 40
In effect during month:
Work stoppages._ .- ... number. 451 303 350 350 350 450 550 500 550 550 550 525 375 » 300
Workers involved._________ _thousands.__ 201 178 190 190 175 210 280 235 710 725 215 190 210 » 100
Man-days idle duringmonth________________ do.__. 2,630 2,340 2, 000 2, 200 2, 600 1, 500 2, 800 2,160 | 13,600 3, 200 1,500 1,000 1, 500 » 800
U. S. Employment Service placement activitics:
Nonagricultural placements_ . ___________ thousands. 504 431 432 402 450 504 567 558 519 577 501 599 474 ...
Unemployment compensation, State and UCFE pro-
grams (Bureau of Employment Security):
Initial claimsg ________ ... __ thousands. . 937 1,193 1,349 1,049 936 984 993 863 1,119 837 761 834 973 | ...
Insured unemployment, weekly averaged ... . do_._. 881 1,144 1,491 1, 535 1,472 1,359 1,255 1,178 1,209 1,059 988 878 1,013 | ...
Benefit payments:
Beneficiaries, weekly averaged 685 861 1,202 1, 309 1,313 1,219 1, 064 1,072 976 0932
Amount of paymentsd__.___.___ 74,674 95,153 | 135,722 | 143,923 | 151,998 | 133,926 | 125,786 | 116,040 | 111,708 | 112,207
Veterans’ unemployment allowances:
Initial claims§. ... . .. ... thousands. _ 27 32 36 29 25 20 20 29 127 127
Insured unemployment, weekly average. _do..__ 37 47 58 61 57 44 35 37 41 42
Beneficiaries, weekly average. . ___._.____.. _do____ 40 51 66 73 72 59 44 46 48 52
Amount of payments__________________ thous. of dol__| 4,132 5,230 6, 726 7,050 7,214 5,722 4,694 4,452 4,970 5,630
Labor turnover in manufacturing establishments:
Accession rate...___ monthly rate per 100 employees._ 3.3 2.5 3.3 3.1 3.1 3.3 3.4 4.2 3.3 3.8
Separation rate, total 3.1 3.0 3.6 3.6 3.5 3.4 3.7 3.4 3.2 3.9
Discharge_.____. .3 .2 .3 .3 .3 .3 .3 .3 .2 .3
Lay-off___ 1.2 1.4 1.7 1.8 L6 1.4 1.6 1.3 1.2 1.2
1.4 1.1 1.4 1.3 1.4 1.5 1.6 1.6 1.5 2.2
.2 .2 .2 .2 .2 .2 .2 .2 .2 .2

» Preliminary.
p. S-11.

r Revised.
1See note marked “1’’ on
Q Includes data for industries not shown,
P Data for the UCFE program are included in initial claims, beneficiaries, and benefit payments effective January 1955 and in insured unemployment effective Mareh 1955,
§ Beginning July 1956, figures include transitional claims which are excluded from earlier data. In June 1956, the number of transitional claims totaled 267.
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1 See note marked “§”’.

*New series.

See note on p. S-12,
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SURVEY OF CURRENT BUSINESS

January 1957

Unless otherwise stated,hstatistics through 1954 andf 1955 e — 1956
descriptive notes are shown in the 1955 edition of | \rovem-| Decem-| Janu- | Febru- . Septem- Novem-| Decem-
BUSINESS ST ATISTICS vel oot ary ary | Mareh | April | May | June | July | August | “°PIFOctober | TS bor
EMPLOYMENT AND POPULATION—Continued
WAGES
Avefaghe V\;e?k]y gross earnings (U. 8. Department of
Jahor):
All manufacturing industries.._____________ dollars_.}  79.52 79.71 78.55 78.17 78.78 78.99 79.00 79.19 79.00 79.7 81.40
Durable-goods industries._. _do.__.| 8569 86. 52 84.87 84.05 84.25 85.49 84, 86 85.27 84.25 85. 68 88. 60
Ordnance and accessories. . ____...__..___.. do 86.73 86.73 87. 56 88.19 88.80 90. 29 90.71 91. 52 91.74 90. 64 93.88
Lumber and wood products (except furmture)
ollars..| 68.28 68, 47 66.73 66. 80 67.72 70. 22 71,38 73.71 72.54 74.93 74. 44
Sawmills and planing mills_.______.__.__ do__.. 69. 97 69. 89 67.80 67.37 69. 25 70. 80 73.26 75.62 73.75 75. 81 74. 52
Furniture and fixtures._.._.__ _do__..| 69.30 69. 37 67.32 67.82 68.47 67.13 66. 63 67.70 67.13 69. 87 70.62
Stone, clay, and glass produets__.____.____ do_... 79.04 79.19 78.12 77.90 78.31 79.32 80. 51 80.73 80. 36 80.95 80.97
Primary metal industries @ ._..__..._______ do__ 96. 10 97.21 97.63 95.35 95.12 96. 00 95, 53 95.71 91.48 93.690 | 100.12
Blast furnaces, steel works, and rolling mills
dollars..}] 99.72 | 101.60 | 103.25 99.38 99. 14 99.79 | 100.69 | 100.94 96. 47 97.14 | 107.53
Primary smelting and refining of nonferrous
metals. ... .. ... dollars..] 88.37 88.80 89.64 88.34 88.99 89. 86 89. 62 90. 45 93. 41 91.39 94.85
Fabricated metal prod. (except ordnance, ma-
chinery, and trans. equip.). __dollars__ 85.06 85. 06 83.03 83. 02 83.23 83.84 83.23 84.46 83. 64 84,25 87.99
Machinery (except electrical) _.do____ 91.16 93.31 92. 66 92. 44 92.01 92,65 92,00 91.98 91.74 92.16 94,95
Electrical machinery.. .. .. ___.._.__. do.._.|[ 79.46 79. 68 78.94 78.36 78.96 80. 36 80.18 79.98 79. 40 80. 60 83.02
Transportation equipment @ .. ._._..._____ do_...| 9821 95. 53 91.35 89,38 90. 90 91.76 89, 89 91.37 93. 84 94.25 97.88
Automobiles. . - ___.__.___ .-do_...| 104.96 98.09 90. 97 87.55 89. 67 90. 97 85.73 88.47 92.97 93. 30 99. 47
Afreraft and parts___...._____ ..do__..| 9152 93. 26 92. 82 92.82 92. 57 93. 83 0. 47 94. 66 95.95 97. 06 97.71
Ship and boat building and repairs _do__..| 8273 86.15 84.63 85.28 86. 68 87.16 88,26 89.02 88. 80 90.17 90. 35
Railroad equipment. .______.__.___._____ do._..| 93.67 96. 41 94.77 94.13 95. 53 95. 88 94, 54 95.27 97.17 89.71 97. 68
Instruments and related produets.________ do__.. 80. 51 80.73 79.97 80.36 80. 38 81.38 81.19 80.79 81.41 82.21 83.64
Miscellaneous mfg, industries. .. .. .._____ do....| 69.46 70. 04 69. 66 69. 43 G9.89 70.47 69,95 69.77 68. 90 69. 95 70.33
Nondurable-goods industries. . .....____..._. do__..| 70.12 70. 30 69. 83 69. 65 70.49 70.17 70.38 70.95 71.71 71.68 72.44
Food and kindred products @ _do__..| 7470 75. 66 76.36 74.48 75.11 74.37 75.11 76.22 76. 22 75.35 76.80
Meat products....._____. _do___| 9434 93. 01 91, 54 85.08 86.11 83.42 84. 46 86,94 86.32 84, 46 89. 45
Dairy products..___._ ..do_... 71.83 72.42 73.02 3. 62 73.44 73.18 73.62 75. 86 75.95 74. 30 75.93
Canning and preserving__ _do_.._ 53. 66 57.83 59, 36 58.75 59. 63 59. 68 60. 67 60. 06 61. 54 65. 52 67.35
Bakery products_.._. _do._._ 71.98 71. 40 71.10 72.09 71.33 71.73 73.26 74.03 74.21 73.71 74.85
BeVerages. - oo emae do_...| 8219 82.59 82.18 82.78 84. 59 84. 40 84,82 87.72 89, 62 88.13 85.39
Tobaceo manufactures. - .. _........_. do._..| 50.81 §3.70 52.96 50,87 55. 57 56,47 58.20 59.19 58. 59 55.13 56.03
Textile-mill products@ ... _.do._._| 58.50 58. 50 57.37 57. 51 57.06 56. 20 56.02 55.73 55.73 56. 45 56. 99
Broad-woven fabric mills. _.do.... 57.41 57,27 56. 31 56,17 56.17 55.07 55,18 53. 96 53. 68 54,23 54. 51
Knittingmills . ... ... do. 53. 46 52. 52 51.79 52.88 53.30 52.11 52.82 52.88 52.7. 53. 58 53.68
Apparel and other finished textile pmducts
dollars..| 50.32 50.83 50. 37 51.61 52.48 5177 50. 69 51.12 51,91 53.29 52.92
Paper and allied produets. .. ______._.__.___ 81.35 81.97 81,46 79.85 81.27 81.32 80. 98 82,41 84,28 83.92 84.71
Pulp, paper, and paperboard mills_ __.__ do. 88.90 89.75 89. 60 87.32 88.80 88.40 88. 68 90. 61 93.21 92.19 93.05
Printing, publishing, and allied industrie
dollars..| 92.28 94.25 91,72 91,87 93. 60 93. 51 93. 65 93. 80 93. 80 94.28 95.94
Chemicals and allied products. _._...._..__ do....| 85.07 84.85 84.87 84,67 84.46 85. 28 86. 32 87.14 87.54 87.12 88.18
Industrial organic chemicals. ... .._____._ do.... 90.03 90. 25 90. 23 89. 57 89. 54 90. 98 91, 62 93.34 93. 07 92. 39 94.12
Produects of petroleum and coal. .. _.__..___ do..__{ 98.81 98. 40 99. 95 99.72 1 103.82 | 104.65 | 102.97 | 104.81 | 107.01 | 103.89 | 108.00
Petroleum refining. ... weodoo_oo 102,91 102,09 | 103.66 | 103.68 ! 107.18 | 110.27 | 107.73 | 108.67 | 111.22 | 107.73 | 111.78
Rubber produets.._._._. cee-do...| 92,01 89. 21 87.91 85.81 84.93 85.79 86. 18 84.93 86.15 87. 64 89. 51
Tires and inner tubes__ __do._._.| 106.26 99. 50 101. 00 97.71 97. 25 98. 00 99. 65 98. 25 98.14 101. 20 102. 51
Leather and leather products___..._...____ do.... 54. 58 55. 91 56. 55 57.67 56. 92 54. 90 54.75 55. 95 57.00 56. 40 55.72
Footwear (except rubber) . __..____.__._. do_.._ 50. 69 53.16 54. 21 55. 98 55.39 52.20 51.91 53.22 54. 96 54,17 52. 56
Nonmanufacturing industries:
Mining:
Metal . oo cecce e 96. 25 08. 04 98.93 96. 48 95.11 96. 67 98. 50 97.36 96. 02 92. 63 100. 54
Anthracite. . _._._ - 83.90 88.23 91.96 85.58 71. 32 80, 34 70. 66 88.63 92. 20 87.25 87.88
Bituminous coal___ 96.03 | 105.73 | 104.22 | 103.18 | 102.38 | 105.46 | 106.02 | 107.82 | 102,16 { 102.49 | 106.12
Crude-petrolenm and natuaral-gas production:
Petroleum and natural-gas production
dollars._. 94.13 94.13 99. 96 97.93 99. 38 103. 25 99, 94 99, 60 106. 01 100. 28 107. 70
Nonmetallic mining and quarrying___.___ do.._. 82.43 80. 96 80. 41 81.35 81.27 83.92 85.69 88. 59 88.01 87. 69 89.77
Contract construction 93.81 97.99 95. 41 96. 84 94, 50 98.19 100. 44 103.25 | 103.09 104.78 106. 37
Nonbuilding construction. _ 92, 64 94, 95 93.17 94.43 91.88 94. 86 99, 31 104.90 | 105.15 | 106. 42 108. 28
Building construction. .. ... .. ._____ 94. 04 98,19 96.17 97.27 95.15 99.00 | 100.74 ) 103.42 | 103.23 | 104.53 | 106.22
Transportation and public utilities:
Local railways and bus lines_._.____.._._... do_...| 8L5l 83.03 81. 60 82.60 83.23 83.27 84.83 85.85 85.73 85. 30 85.14
Telephone. ___..__.____. 75. 58 73.84 73.28 71.94 71.94 72. 34 72.15 73.10 74.21 72.89 74.21
Telegraph___.__.__.._ 78.35 78. 96 78. 40 78.21 78.81 79. 38 80. 94 85. 87 85.24 86. 28 85. 26
Gas and electric utilities. 89.23 89.01 89. 42 88.37 89.19 90. 45 90. 42 91. 69 92,32 91.88 92.74
Wholesale and retail trade:
Wholesale trade_ .. ... _______._.__.__.__.._ do. 78. 96 79. 56 79. 58 78.99 80. 00 80.80 81.00 81.41 82.22 81. 41 82.82
Retail trade (except eating and drinking places) o
dollars..| 58.67 58.71 59. 44 39. 29 59.14 59.90 59.75 61.15 62.17 61. 7. 61.22
General-merchandise stores__....._._.___. do....| 40.71 43.04 43.05 42,58 42.11 42.90 42. 66 14.10 44.73 44. 50 43.97
Food and liquor stores.___......._._. _do....| 62,37 62,16 61.92 61.92 61.92 62. 50 62.87 64.39 65. 62 64,73 64.30
Automotive and accessories dealers. ... do-...| 79.53 79. 64 79. 10 78.92 80.15 81.03 81.10 83.03 83. 41 82,16 81.97
Finance, insurance, and real estate:
Banks and trust companies_._____._.._..__ do....| 60.49 60.83 61,72 61. 61 61.75 61.89 61. 51 61. 53 62,11 61.79 61.93
Service and miscellaneous:
Hotels, year-round 41,60 42,02 41.61 41.41 41.20 41,71 42.02 42.43 42.23 42. 43 42.22
Laundries. . .________.._ 41,11 41.31 41.51 40. 90 41.70 42.12 42.54 1 42,95 42, 42 41. 90 42,61
Cleaning and dyeing plants 47.40 47.92 47.34 47.21 1 47.97 49.88 51.91 1 51.69 49, 90 48.39 7  50.94
r Revised. » Preliminary.

1See note marked ““t”’ on p. S-11.
@ Includes data for industries not shown.
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Unless otherwise stated,hstatistics through 1954 and 1956
descriptive notes are shown in the 1955 edition of Decem Janu Febru
\ - - - i Septem-| Decem-
BUSINESS STATISTICS ber ary ary March | April May June July | August {)) or ber
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average hourly gross earnings (U. S. Department of
Tabor):§ . i
All manufacturing industries._..........._.. 1 1.93 1.93 1.93 1.95 1.96 1.97 1.97 1.97 1.98 2.00
Excluding overtitne*. ___ 1. 1.85 1.87 1.86 1.88 1.90 1.90 1.91 1.90 1.91 1.93
Durable-goods industries. 2 2.06 2.06 2.05 2.96 2.08 2.08 2.09 2.07 2.10 2.14
Excluding overtime*_._ 1. 1.97 1.908 1.98 1.99 2.00 2.01 2.02 2.01 2.03 2.06
Ordnance and aceessories 2. 2.10 2.12 2.12 2.15 2.16 2.17 2.20 2.20 2.20 2.923
Lumber and wood products (except
i i 1. 1.67 1.66 1.67 1.7 1.76 1.78 1.82 1.80 1.81 1.82
Sawmills and planing mills...________.__ d 1. 1.68 1.67 1.68 1.74 1.77 1. 80 1.84 1.83 1.84 1.84
Furniture and fixtures________ 1. 1. 64 1.65 1.65 1.67 1.67 1.67 1.68 1.67 1.70 1.71
Stone, clay, and glass produets. - 1. 1.89 1.91 1.9 1.91 1.93 1.94 1.95 1.96 1.96 1.97
Primary metal industriesQ ...___..._...._ . 2. 2.32 2.33 2.32 2.32 2.33 2.33 2.34 2.27 2.36 2.43
Blast furnaces, steel works, and rolling mxlls
dollars. . 2. 2,46 2.47 2.46 2.46 2.47 2.48 2.48 2.48 2.51 2.61
Primary smelting and refining of nonferrous
metals. ... . o dollars. . 2, 2,15 2.16 2.16 2.16 2.16 2.17 2,19 2,24 2,24 2,98
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)._dollars.. 2. 2.03 2.03 2.02 2.03 2.04 2.04 2.06 2.05 2.07 2.11
Machinery (exeept electrical). ... - 2. 2.16 2.17 2,17 2.17 2.18 2.18 2.19 2.20 2.21 2.25
Electrical machinery. ... ... 1. 1.92 1.93 1.93 1.94 1.96 1.97 1.97 1.98 1.99 2.02
Transportation equipment @ 2. 2.28 2.25 2.24 2.25 2.26 2.27 2.29 2.30 2.31 2.37 X
Automobiles_ ______.___.. 2. 2.33 2.28 2.28 2.27 2.28 2.28 2.31 2.33 2.35 2.45 2.46
Aireraft and parts._____._..__ 2. 2.21 2.21 2.21 2.22 2.25 2.26 2.27 2.29 2.30 2.31 2.31
Ship and boat building and repairs 2. 2,17 2.17 2.17 2.20 2.19 2.19 2,22 2.22 2.26 2.27 2.28
Railroad equipment. ____...__... 2. 2.34 2.34 2.33 2.33 2.35 2.34 2.37 2.37 2,33 2.40 2.40
Instruments and related products. L 1.95 1.96 1.96 1.97 1.98 1.99 1.99 2.01 2.02 2.04 2.05
Miscellaneous mfg. industries_ .. L 1.70 1.72 171 1.73 1,74 1.74 1.74 1.74 1.74 1.75 177
Nondurable-goods industries 1. 1.74 1.75 1.75 1.78 1.79 1.80 1.81 1.82 1.81 1.82 1.83
Execluding overtime* _____._ 1. 1.68 1.70 1.70 1.73 1.74 175 1.76 1.77 1.75 1.76 1.78
Food and kindred products? 1 1.81 1.84 1.83 1.85 1.85 1.85 1.85 1.85 1.82 1.82 1,85
Meat products 2. 2.09 2.09 2.06 2.07 2.07 2.07 2.08 2.08 2,06 2.09 2.10
Dairy produets.._._._ 1 1.70 1.71 1.72 1.72 1.73 1.72 1.74 1.75 1.74 1.77 1.77
Canning and preserving. . ceendoo_ 1. 1.51 1. 53 1. 53 1. 59 1. 60 1. 58 1. 54 1.55 1.56 1.57 1.
Bakery products. ... do.__. 1. 1.75 1.76 1.78 177 1.78 1.80 1.81 1.81 1.82 1.83 1.83
BevVerages. « oo meamccamamm—————— 2. 2.07 2.07 2.08 2,12 2.11 2.11 2.15 2.17 2.16 2. 14 2.
Tobhacco manufactures. ... ... __ 1 1.37 1.39 1.39 1.47 1.49 1. 50 1.51 1.51 1.41 1.37 1.
Textile-mill products@_._-. 1. 1.42 1.42 1.42 1.43 1.43 1.44 1.44 1.44 1.44 1.45 1.
Broad-woven fabric mills - 1. 1.37 1.37 1.37 1.38 1.37 1.39 1.38 1.38 1.38 1.38 1.
Knitting mills 0. L 1.35 1.37 1.37 141 1.42 1.42 1.41 1.41 1.4 1.42 1.
Apparel and other finished textile products
dollars._ 1.37 1.38 1.38 1.43 1.43 1.42 1.44 1.45 1.46 1.47 1.
Paper and allied produets_ ... do.... 1.88 1.89 1.87 1.89 1. 90 1.91 1.93 1.96 1.97 1.97 1.
Pulp, paper, and paperboard mills_.....do.... 1.99 2.00 1.98 2,00 2.00 2.02 2,06 2.09 2.10 2.11 2.
Printing, publishing, and allied industries .do.__. 2.38 2.37 2.38 2. 40 2.41 2.42 2.43 2.43 2.43 2.46 2.
Chemicals and allied produets.__.__.._._._. d 2.03 2.05 2.05 2.05 2.07 2.09 2.11 2.13 2.13 2,13 2.12
Industrial organic chemicals_ ... _...._.__ 2.18 2.19 2.19 2.20 2.23 2.24 2.26 2,27 2.27 2.29 2.28
Produets of petroleum and coal 2. 40 2.42 2.45 2.52 2,54 2.53 2.55 2.56 2.54 2.59 2,57
Petroleun refining. 2.49 2.51 2. 56 2.64 2,67 2. 65 2.67 2.68 2.66 2.70 2.68
Rubber products _____ 2.16 2.16 2.14 2.15 2.15 2.16 2.15 2.17 2.18 2.21 2.21
Tires and inner tubes_ .. 2. 50 2.50 2.48 2.50 2.50 2. 51 2.50 2.51 2. 63 2.55 2, 56
Leather and leather produ - 1.43 1.45 1.46 1.49 1.50 1. 50 1. 50 1. 50 1. 50 1.51 1.52
Footwear (except rubber). .. ... ___. 1.37 1.39 1.41 1.45 1.45 1.45 1.45 1.45 1.46 1.46 1.46
Nonmanufacturing industries:
Mining:
Metal e 2.27 2.28 2.29 2.27 2.27 2.28 2. 28 2.28 2.27 2.31 2.36 2.33
Anthracite_..____ 2. 55 2.55 2.62 2.57 2.52 2. 60 2. 42 2.63 2.59 2. 62 2.60 2.68
Bituminous coal 2. 66 2.67 2,70 2.68 2.68 2.79 2.79 2.83 2.83 2.77 2.80 2.92
Crude-petroleum and natural-gas production:
Petroleum and natural-gas prod_______ dollars. . 2.33 2.33 2.38 2.43 2.48 2. 50 2.48 2.49 2.53 2.47 2.54 2.49
Nonmetallic mining and quarrying....._.. do.__. 1.84 1.84 1.87 1.87 1.89 1.89 1. 90 1.93 1.93 1.94 1.96 1,96
Contract construetion.___________.__._______ do.._. 2.65 2.67 2.68 2.69 2,70 2.69 2.70 2.71 2.72 2,75 2.77 2.79
Nonbuilding construetion.._ _._._..___.___ do.__. 2.40 2.41 2.42 2. 44 2.45 2.42 2.44 2.48 2.48 2.51 2. 53 2. 55
Building construction. . ... ...______._.... do.... 2.71 2.72 2.74 2.74 2.75 2,75 2,76 2.78 2.7 2.81 2.84 2.85
Transportation and public utilities:
Loceal railways and buslines___..___...... do..._. 1.90 1.90 1.92 1.93 1.94 1.95 1.95 1.96 1.98 1.97 1.98
Telephone.______._ o.do..._ 1.88 1.86 1.86 1.84 1.84 1.85 1.85 1.86 1.86 1.85 1.86
Telegraph . ool do___. 1.87 1.88 1.88 1.88 1.89 1.89 1.90 2.03 2.02 2.03 2.03
Qas and electric utilities_ __ ___ ... _____ do._.. 2.15 2.15 2.16 2.15 2.17 2.19 2.20 2.22 2.23 2.23 2.24
‘Wholesale and retail trade:
‘Wholesale trade._.... .. __..___.____..__ do. 1 1.95 1.96 1.96 1.99 2.01 2.01 2.02 2.03 2.02 2.04
Retail trade (except eatingand drinking places) 9
dollars_. 1. 1.49 1.54 1.54 1.54 1,56 1. 56 1.58 1.59 1.58 1.59
General-merchandise stores._____________ do_... 1. 1.16 1.23 1.22 1.21 1.24 1.24 1.26 1.26 1.25 1.26
Food and liquorstores__________________ do.__. 1 1.64 1.66 1.66 1.66 1.68 1. 69 1.69 1.70 1.69 1.71
Automotive and aceessories dealers______ do.___ 1. 1.81 1.81 1.81 1.83 1.85 1. 86 1.90 1.90 1.88 1.88
Service and miscellaneous:
Hotels, year-round._._ 1. 1.01 1.01 1.01 1.00 1.01 1.03 1.04 1.03 1.04 1.04
Laundries.._.._____.___. 1. 1.02 1.03 1.02 1.04 1.04 1.04 1.05 1.05 1.05 1.06
Cleaning and dyeing plants_ _________.__ do_..- 1. 1.21 1.22 1.22 1.23 1.25 1.26 1.27 1.26 1.27 1.28
Miscellaneous wage data:
Construction wage rates (ENR):§
Common labor. .._.__________._____.__ dol. per hr__ 2.097 2.107 2,117 2.117 2.123 2,148 2.168 2.187 2.192 2,192
Skilled Jabor. . ... ____. do. 3.290 3.298 3.309 3.310 3.318 3.342 3. 366 3.391 3.412 3.416
Farm wage rates, without board or room (quarterly)
dol.perhr_ _|-..._.__|...._.._ 1) O P 89 | I ) R DO P,
Railway wages (average, classI) ______________ do. 2.061 2.108 2.127 2.105 2.115 2.097 2.115 2.107 2.097 2.143
Roud-building wages, common labor (qtrly)“_do_ﬂ._ ......... 172 e L70 | e 176 [

* Revised, » Preliminary.

s Rate as of January 1, 1957.

fSee note marked “{’’ on p. S-11.

@ Includes data for industries not shown.

*New series. Excludes only the earnings for overtime paid for at one and one-half times the straight-time rates after 40 hours a week. No adjustment is made for other premium-pay-

ment provisions, e. g., holiday work, late-shift work, and overtime rates other than time and one-half.
§Rates as of January 1, 1957; Common labor, $2.212; skilled labor, $3.458.
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S-16 SURVEY OF CURRENT BUSINESS January 1957
Ux‘;less otherwige stated, statistics through 1954 and‘ 1955 1956
escriptive notes are shown in the 1955 edition o N
Novem-| Decem-| Janu- | Febru- Septem-| Novem-| Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber October ber ber
FINANCE
BANKING
Acceptances and commercial paper outstanding:
Bankers’ acceptances. . . o...coonoeooeans mil. of dol-. 642 642 624 667 660 628 643 684 723 772 805 843 924 (. ...
Commercial paper 542 510 573 588 560 508 515 476 509 548 549 r 573 568 |-
Agricultural loans and discounts outstanding of agen-
cies supervised by the Farm Credit Adm.:
L0 7 O SO mil. of dol..| 2,604 2,592 2,617 2,670 2,726 2,791 2,848 2,924 2, 956 2, 987 2, 980 2,966 2, 960
Farm mortgage loans: Federal land banks...do-__. 1,477 1,497 1,516 1, 541 1, 568 1,591 1,617 1,638 1, 656 1,675 1, 689 1,709 1,724
Loans to cooperatives - 392 374 374 370 355 348 334 352 356 375 397 441 462
Other loans and discounts. ... ._.___.___ 735 721 727 759 804 851 897 934 943 937 893 816 774
Bank debits, tntal (344 centers) 173,190 | 200,523 | 187,364 | 162,107 | 189,793 | 176,760 | 185,584 | 186,540 | 181,284 | 183 819 | 167,154 | 193,140 | 185,207 | 203,875
New York City. ool 63,405 | 81,027 { 69,675 | 57,413 | 73,214 | 65,715 [ 60,452 | 70,733 65,873 | 67,279 | 61,223 | 70,794 | 66, 989 77,495
6 other centerso" ............................... 36, 876 40,163 40,718 | 35,143 | 40,132 | 37,763 | 38,766 | 38,937 | 38,653 | 38,206 | 34,057 | 40,148 | 39,425 | 40,912
Federal Reserve banks, condition, end of month:
Assets, total @ _________________________ 51,197 | 52,340 | 50,615 { 50,615 | 50,822 | 50,509 | 50,783 | 50,717 | 50,327 | 50,598 | 51,309 | 51,391 | 52,145 | 52,910
Roserve bank credit outstand. 25,776 | 26,507 | 25,122 | 24,920 | 25,761 25,307 | 25,377 | 25,219 | 24,868 | 25,480 | 25487 | 25236 | 26,267 | 26,699
Discounts and advances _.....___. 618 108 852 632 872 1,204 1,160 232 ; 832 664 538 518 50
_ 24,256 | 24,785 23,466 | 23,482 | 23,636 | 23,345 | 23,474 | 23,758 | 23,438 | 23,854 | 23,680 | 23,767 | 24,385 | 24,015
Gold certificate reserves. _ . .. oo 21,002 | 21,009 | 21,010 | 21,011 21,036 ! 21,051 | 21,085 | 21,109 | 21,151 | 21,179 { 21,197 )| 21,223 | 21,227 | 21,269
Liabilities, total @ __ .. ___________. 51,197 | 52,340 | 50,615 | 50,615 | 50,822 | 50,509 | 50,783 | 50,717 | 50,327 | 50,593 | 51,309 | 51,391 | 52,145 | 52,910
Depo<1ts total @ ____________.____ 19,770 | 20,355 19, 881 19, 651 20, 311 20, 097 19, 904 19,575 19, 416 19,911 19,927 | 19,734 | 20,209 | 20,249
Member-bank reserve balances__ 18,474 | 19,005 | 18,750 | 18,428 | 18,799 | 18,784 13 773 | 18,443 | 18,308 | 18,888 | 18,831 18,668 | 19,208 19, 059
Excess reserves (estimated). . do.... 57 102 439 266 523 459 569 —6 204 511 381 209 r 489 P—18
Federal Reserve notes in circalation. ........ do....{ 26,629 { 26,921 26,170 | 26,029 | 26,098 | 25,971 26,168 | 26,367 | 26,370 | 26,510 | 26,546 | 26,567 | 27,064 | 27,476
Ratio of gold certificate reserves to deposit and FR
note liabilities combined .___.___________ percent.. 45.3 44.4 45.6 46.0 45.3 45.7 45.8 45.9 46.2 45.6 45.6 45.8 4.9 44.6
TFederal Reserve weekly reporting member banks,
Dcondition, ‘Wednesday nearest end of month:
eposits:
Demand, adjusted®. ... ..___..__._____ mil. of dol..| 56,900 | 58,882 | 57,607 56,230 | 55,733 | 55896 | 55521 56,210 55556 55381 | 54,915 | 56,060 | 56,632 |» 57,677
Demand, except interbank:
I_ndwlduals partnerships, and corporations
mil. of dol._} 59,475 | 62,166 | 58,946 | 58,326 ) 57,147 | 57,224 | 57,319 57,960 | 57,492 | 57,026 | 57,448 58,980 | 59,296 | 61,966
States and political subdivisions_ _________ 3.971 4,026 4,399 4,319 4,254 4,632 4,451 4, 367 4,168 3,928 , 8 4,007 3,909 4,183
United States Government_ . ._._..._____. 2,870 2,239 1,477 2,391 4,342 3,343 3, 669 3,420 2,085 3,648 3,010 2,303 2,877 2,181
Time, except interbank, total @.__.__..__... do....| 20,367 | 20,527 | 20,416 | 20,525 | 20,633 | 20,555 | 20,596 | 20,859 | 20,780 | 20,844 | 20,921 [ 20,912 20,640 | 21,017
Individuals, partnerships, and corporations
mil. of dol._| 19,192 19, 354 19. 251 19, 331 19, 406 19, 304 19,378 19, 652 19, 596 19, 661 19, 760 19, 794 19, 556 19, 9)9
States and political subdivisions. 971 969 963 992 1,032 1,072 1,041 1,031 1,004 1,005 97 929 898
Interbank (demand and time) 13,882 | 12,017 | 12,526 | 12,691 | 12,064 | 12,224 | 12,966 | 13,350 | 12,909 | 13,844 | r13,653 | 13,609 |» 15, 578
Investments, total __.._.___. .. ... _____ 38,380 | 36,953 | 36,526 [ 36,258 | 35,495 | 34,824 | 34,478 | 33,684 | 34,421 | 33,857 | 33,668 | 33,746 |» 34,258
U. 8. Government obligations, direct and guaran-
teed, total mil. of dol__| 29,643 | 30,122 | 28,822 | 28,272 | 27,995 | 27,357 | 26,873 | 26,582 | 25978 | 26,576 | 25979 | 25061 | 26,141 |» 26,774
ills...___._ _..do.___ 636 1, 535 1,044 910 837 753 679 683 498 548 486 818 1,260 | 22,071
Certificates 910 698 586 708 588 544 358 350 1,187 9 790 762 » 703
Bonds and guaranteed obligations. 20,680 | 20,230 | 20,103 | 19,926 | 19,758 | 19,600 | 19,505 | 19,242 | 19,123 | 18,943 | 18,895 | 18,840 |» 18,786
___________________________ 6, 997 6, 850 6, 673 6, 524 6,258 6, 050 6, 036 5, 888 5,718 5, 597 5,458 5,279 | »5,214
Other secunties ______________________________ 8,258 8,131 8,254 8,263 8,138 7,951 7,896 7,706 7,845 7,878 7,707 7,605 | »7,484
Loans (adjusted), total® . ___.____.___.________ do. 48,3506 | 47,741 | 47,604 | 49,373 | 49,953 | 49,900 | 51,144 | 50,925 | 51,120 | 51,798 | 51,992 | 52,461 |» 53,381
Commercial, industrial, and agricultural 26,673 | 26,200 | 26,346 | 27,781 | 28,053 | 27,784 | 28,845 | 28,734 | 29,168 | 29,849 | 29,931 | 30,407 | » 31,135
To brokers and dealers in securities.. ... do.__ 2,852 2,625 2,422 2,436 2,412 2,435 2, 380 2, 269 1,948 1,930 1,975 1,915 | »2,131
Other loans for purchasing or carrying securities
mil. of dol__ 1,248 1,271 1,302 1,287 1,292 1,298 1.277 1,271 1,256 1,235 1,230 1,208 1,205 | »1,208
Real-estate loans . 8,188 8,147 8,154 8,224 8, 341 8, 430 8, 503 8, 60 8, 671 8, 738 8,794 8, 857 8,855 | » 8,842
Other loans_. .. et do....| 10,015 | 10,159 10,197 | 10,259 | 10,373 { 10,618 | 10,756 | 10,899 | 10,864 10,895 | 10,871 10, 900 10,956 | # 11,067
Money and interest rates:§
Bank rates on business loans:
IniSecities. .. ... 3. 3. 4.14 4.35
New York City__ .. ____________ 3. 3. 3.97 4.20
7 other northern and eastern cities. 3. 3. 4.15 4.39
11 southern and western cities._.._ 4. 4. 4.38 4.53
Discount rate (N. Y. F. R. Bank)___ 2.50 2.50 2.50 2.50 2.75 2.75 2.75 3.00
Federal intermediate credit bank loans 3.00 3.05 3.14 3.19 3.19 3.27 3.31 3.42
Federal land bank loans_____________ 4.17 4.17 4.17 4.17 4.17 4.17 4.29 4. 46
Open market rates, New York C‘ity:
Acceptances, prime, bankers’ 90 days__..._.. 2.43 2.45 2.38 2.38 2.44 2.50 2.45 2.88
Commercial paper, prlme 4-6 months_ 2. 99 3.00 3.00 3.00 3.14 3.27 3.38 3.50
Call loans, renewal (N. Y. E) ... 3.63 3.63 3.63 3.63 3.94 4.00 4.00 4.38
Yield on U. 8. Govt. securities:
Smonthbills. _____ ... 2. 564 2. 456 2.372 2. 310 2.613 2. 650 2.527 2.850
3-5 year taxable issues___.__.______ —..do.... 2.70 2.83 2.74 2.65 2.83 3.11 3.04 2.87 3.43
Savings deposits, balance to credit of dep051tors
New York State savings banks_ . ________ mil, of dol__| 16,205 16, 509 16, 584 16, 651 16, 795 16, 795 16, 900 17,092 17,008 17,135 17,227 17,247 17,372 4 ____.___
U. 8. postal savings§ do____ 1, 908 1,801 1, 869 1,849 1,829 1,808 1,787 1,765 | r1,742 | » 1,721 | 71,700 { » 1,682 | »1,664 | »1,648
CONSUMER CREDIT {
(Short- and Intermediate-term)
Total outstanding, end of month__.___.__.__ mil. of dol._{ 37,114 | 38,648 | 37,848 | 37,474 ) 37,761 | 38,222 | 38,010 39,454 | 39,478 | 30,878 | 40,074 | 40,196 | 40,631 | _._..___
Installment credit. total. ... ... ... _..__ do._._| 28,269 | 29,020 | 28886 | 28,015 | 29,112 | 29,419 | 29,763 | 30,084 | 30,297 | 30,644 | 30,707 | 30,811 | 31,024 |.__......
Automobile paper. .. __ .. ... do____| 13,326 13, 468 13, 481 13, 574 13,743 13,892 14, 059 14, 255 14, 381 14,530 | 14,533 | 14,478 14,449 | . ...
Other consumer-goods paper... _do___. 7,169 7, 626 7,487 7,371 7,300 7,337 7,401 7,417 7,421 7,493 f 7, 601
Repair and modernization loans. _..do___. 1. 661 1,670 1,638 1,628 1,631 1,643 1,677 1,700 1,710 1,734 1,758 1,781
Personal loans__ .. ___ ... do.... 6,113 6, 256 6, 280 6, 342 6, 438 6, 547 6, 626 6,712 6, 785 6, 887 6, 019 6, 951

r Revised. » Preliminary,

" Includes Boston, Philadelphia, Chicago, Detreit, San Francisco, and Los Angeles.

Q Includes data not shown separately.

OFor demand deposits, the term “adjusted” denotes exclusion of interbank and U. 8. Government deposits and of eash iterns reported as in process of collection; for loans, exclusion of
oans to banks and deduction of valuation reserves (individual loan items are gross, i. e., before deduection of valuation reserves).

§ For bond yields, see p. 8-20

{Data through June 1956 are as of end of month; thereafter, as of end of consecutive 4-week periods ending in month indicated.

1 See corresponding note on p. S-17.
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SURVEY OF CURRE

NT BUSINESS

S-17

Unless otherwise stated,hstatistics lt‘hrough 1354 andr 1955 1956

descriptive notes are shown in the 1955 edition o Novem-| Decem-| Janu- | Febru- . Septem- Novem-| Decem-

BUSINESS STATISTICS ber ber ary ary March April May June July { August bor October ber bor

FINANCE—Continued
CONSUMER CREDIT{—Continued
(Short- and Intermediate-term)

Tatal outstanding, end of month—Continued

Installment credit, total-——Continued

By type of holder:

Financial institutions, total__ __mil. of dol_..| 24,061 24, 441 24, 447 24, 587 24, 870 25, 208 25, 528 25, 963 26,193 26,475 26, 551 26, 635 26, 734
Commercial banks. . .________._______._. do__..| 10,480 | 10,601 | 10,61 | 10,668 [ 10,796 | 11,009 | 11,170 | 11,394 | 11,476 | 11,548 | 11,548 | 11,606 | 11,634
Sales-finance companies. . - _.do ... 8,322 8,443 8, 436 8,460 8, 526 8, 575 8, 641 8, 765 8,849 S, 953 8. 989 8, 97¢ 8, 963
Creditunions_ _____.___._.___ do___.| 1,654 1, 680 1,668 1, 607 1,732 1,767 1,806 1,848 1,880 1,933 1,960 1, 994 2,021
Consumer finance companies._ _.do___. 2, 6549 2, K56 2,670 2,701 2,739 2,773 2,805 2,845 2. 880 . 920 2,924 2,938 2, 961
Other. ... do...| 1,047 1,061 1,055 1,061 1,077 1,084 1,106 1,111 1.108 1,121 1,130 1,124 1,155

Retail outlets, total ... ... 4,208 4,579 4,439 4,328 4,242 4,211 4,235 4,121 4,104 4,169 4,156 4,176 4,290 1 ...
Departmont stores.. . 1,332 1,511 1,471 1,436 1,377 1, 380 1,389 1, 247 1,239 1,286 1, 269 1, 269
Furniture stores_.._ 1,001 1,052 1,018 1,001 984 €74 971 973 967 973 970 974
Automobile dealers. 539 535 535 538 544 548 554 562 568 575 576 574
Other .. 1,336 1,481 1,415 1,353 1,337 1,309 1,321 1,339 1,330 1,335 1,341 1,359

Noninstaliment credit, total________.__......_. 8,845 9,628 8, 962 8, 559 8, 649 8,803 , 156 9,370 9,181 9,234 9, 367 9, 385
Single-payment loans__.__.______ 2,930 2,992 2,920 2.932 3,050 3,004 3,258 3,335 3,261 3,205 3,361 3,310
Charge accounts 3,839 4,544 3, 951 3. 530 3,469 3.531 3,701 3, 804 3.674 3. 696 3,780 3,875
Service credit__ .. 2,076 2,092 2,081 2,097 2,130 2,178 2,197 2, 231 2, 246 2, 243 2,226 2, 200
By type of holder:

Financial institutions________ 2,930 2,992 2,920 2,932 3, 050 3,004 3, 258 3.335 3,261 3,295 3, 361 3,310

Retail outlets. 3,839 4, 544 3, 961 3, 530 3,469 3,531 3,701 3.804 3,674 3,696 | 73,780 3,875

Service credit___ 2,076 2,092 2,081 2,097 2,130 2,178 2,197 2,231 2,246 2,243 2,226 2, 200

Installment credit extended and repaid:

Unadjusted:

Extended, total . ________ ... ... 3,271 3,785 2,885 2,918 3,305 3,320 3,470 3,320 3,318 3, 504 2, 981 3,382

Automobile paper....______ 1,272 1,303 1,192 1,236 1,378 1,345 1,407 1,391 1,337 1,393 1,150 1,284

Other consumer-goods paper. 969 1,282 760 731 821 804 949 883 872 952 840 1,010

Allother. ____ .. 1,030 1, 200 933 951 1,106 1,090 1,114 1,116 1,107 1,159 991 1,088

Repaid, total 2,970 3,034 3,019 2, 889 3,108 3,022 3,126 3,069 3,103 3,157 2,918 3,278

Automobhile paper. ..__.____ 1,192 1,161 1,179 1.143 1,209 1,196 1,240 1,195 1,211 1,244 1,147 1, 339

Other consumer-goods paper. 825 825 869 847 892 857 885 867 868 880 836 906

Allother. .. e do __. 953 1,048 941 899 1,007 969 1,001 1,007 1,024 1.033 935 1,033

Adjusted:

E]xtended, total ... do._..| 3,355 3,315 3,441 3,324 3,174 3,409 3,264 3,058 3,302 3,358 3,160 3,370

Automobile paper___.______ do.... 1,415 1,389 1,456 1,396 1, 284 1, 330 1, 256 1,181 1,252 1, 264 1,198 1,315

Other consumer-goods paper. 911 904 927 883 859 968 932 841 927 952 883 942

Allother. .. .. do_.._| 1,029 1,022 1,058 1,045 1,031 1,111 1,076 1,036 1,123 1,142 1,079 1,113

Repaid, total.___________ .. 2, 961 2, 018 3,109 2,948 2, 888 3,145 3,063 3,009 3,160 3,147 3,087 3,183

Antomobile paper. ... 1,173 1,143 1,245 1,184 1,130 1,258 1,226 1,158 1,229 1,214 1,185 1,284

Other consumer-geods paper. 843 833 887 821 822 870 858 8G9 890 891 893 883

Allother. ... . .. 945 942 977 943 936 1,017 979 982 1,041 1,042 1,009 1,016

FEDERAL GOVERNMENT FINANCE

Budgeat receipts and expenditures:

Receipts, total -.mil. of dol__ 5, 527 5,337 4,915 7,158 12, 499 5, 562 7,107 12, 598 3,927 5,959 6, 897 3, 660

Receipts, net. 4,662 4, 889 4,684 6,195 | 11,313 4,082 5,050 | 11,601 3,485 4,954 6,218 3,184

Customs 65 56 59 57 59 59 63 57 63 64 60 75
Income and employment taxes. 4,215 3, 962 3,727 5, 959 11,344 4, 461 5, 780 11, 255 2, 601 4,772 5, 846 2,185
M iscellaneous internal revenue . 1,008 879 53 944 963 894 1.014 967 970 1,030 869 1,149
All other receiptS.ceeooooomooooac 240 440 275 198 133 147 251 319 202 93 122 250

Expenditures, total...______ . ... ... 5,172 5,651 5,274 4, 950 5,399 5,387 5,467 6,937 5,542 5,902 4,918 5,995
Interest on public debt___ 542 595 $ 553 559 565 561 602 627 567 570 582
Veterans’ services and benefits. 423 406 40 398 400 406 432 ? 405 » 368 » 383 » 345 » 401
Major national security. 3,109 3,451 3, 005 3,214 3,284 3,232 3,433 | 4,455 | » 2,951 | »3,5%0 | 23,153 | »3,778
A1l other expenditures._._ 1,089 1,199 1,243 786 1,156 1,185 1,040 | 1,475 | 21,595 | »1,371 P850 | 1,234 | 21,199

Public debt and guaranteed obligations:

Gross debt (direct), end of month, total. . 280,136 | 280, 769 | 280,049 | 280,108 | 276,345 | 275,789 | 276,729 | 272,751 | 272,645 | 275,565 | 274,261 | 275,283 | 277,017 | 276, 628
Interest bearing, total 277,628 | 277,799 | 277,170 | 277,295 | 273,481 | 273,078 | 273,977 | 269,883 | 269,972 | 272,059 | 271,660 | 272,720 | 274,471 | 274, 219

Public issues_________ 233,615 | 233,873 | 233,584 | 233,607 | 229, 746 | 229,689 | 229,637 | 224, 769 | 224, 618 | 226,905 | 225 827 | 227,238 | 228,749 | 228, 581

Special issues.. 44,013 | 43,926 | 43,585 | 43,688 | 43,736 | 43,389 | 44,339 | 45114 | 45,353 | 46,054 | 45834 | 45,482 | 45,722 | 45, 639

Noninterest bearmg 2, 508 2,970 2,879 2,814 2,863 2,711 2,752 2, 868 2,674 2, 606 2, 601 2, 563 2, 546 2,408

Obligations guaranteed by U. 8. Government, end
ofmonth . _________ ... ... mil. of dol. 53 53 53 58 59 56 62 74 74 79 85 89 94 103

U. 8. Savings bonds:

Amount outstanding, end of month 58, 501 58, 548 58,193 58, 166 58,169 58,137 58,110 57,857 57,717 57, 661 57, 583 57,439 | 57,231 57,018

Qales, series E through K____________ 438 466 645 544 518 453 451 437 484 436 355 414 389 390

Redemptions. ... _.__.____...___._. 526 545 1,126 660 604 571 571 815 749 582 523 644 692 728
Federal business-type activities, end of quarter:}

Assets, except interagency, total_____.___ mil.of dol__{.________ 45,303 158, 485
Loans receivable, total (less reserves) 2 - 20,580

To aid agriculture 7,377

To aid homeowners 3,230

Foreign loans____._. 8,106

All other 2,131

Commodities, supplies, and materials._._... do.._. 14,119
U. 8. Government securities...______ 3,677
Other securities and investments.__ 3,637
Land, structures, and equipment.__ 8, 056
Allother assets.______________...___ 8,417

Liahilities, except interagency, total .. ________ 16,199
Bonds, notes, and debentures_____ 2,470
Other liakilities. . __________ 3,729

Privately owned interest___ - 1651

U. 8. Government interest do___.|l..____._. P 151, 635

r Revised,  » Preliminary. 1 See note marked “{”.

{ Revised to adjust to new survey and census information. For credit outstanding, the revisions begin with 1948 (except data for consumer finance companies which are separately available
from September 1950 only); for credit extensions and repayments, the revisions begin with 1940. See the October 1956 Federal Reserve Bulletin for all revisions prior to September 1955,

t Figures beginning with the Ist quarter of 1956 are not ecomparable with those through 1955. They are the revised series refiecting expanded coverage and new classification of agencies now
reporting to the Treasury under Department Circular No. 966. The revised data cover the condition of public-enterprise and intragovernmentsal funds, certain other activities of the U. S,

Government, and certain deposit and trust revolving funds.
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Interagency items are excluded except in the case of trust revolving funds.




S-18 SURVEY OF CURRENT BUSINESS January 1957
U::lless otherwise stated,hstatistics lthrough 1;)54 m\df 1955 1956
escriplive notes are shown in the 1955 edition of - _ _ S S 5 - N ovem- y -
BUSINESS STATISTICS Novem-| Decom- | Jonu F;'r’;,u March | April | May | June | July | August | SCPRT October [ NGvem-| Decem
FINANCE—Continued
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U. 8. life insurance compames
1. of dol..| 89,491 | 90,219 | 90.842 | 91,240 | 91,543 | 92,025 92,478 | 92,876} 93,580 | 93,992 { 04,411 | 94,869
Bonds (book value), domestic and forexgn total
mil. of dol._| 47,743 47, 690 47,967 48, 036 48, 008 48,164 48,212 48, 279 48, 594 48, 665 48.799 48, 970
U. 8. Government . ,,_do_--_ 8§, 891 8, 546 8,393 8,236 8,045 8. 085 7. 986 7,921 7.886 7.778 7,805 7,850
State, county, mun . _do-... 1, 987 1,998 2,125 2,144 2,153 2,153 2,140 2,148 2,191 2, 206 2,213 2,218
Public utility (U. 8. ... _do__..1 13,457 13,533 13, 579 13, 614 13,618 13, 653 13,707 13,762 13,835 13,903 { 13,905 13,914
Railroad (U. S.) oo ~do._..] 3,871 3,847 3,840 3,849 3,873 , 852 3. 850 3,854 3, 853 3,853 3,850 3,845
Industrial and miscellaneous (U, 8.)___.._. do....l 17,070 | 17,2902 | 17,522 | 17,680 17,798 | 17,800 18.002{ 18059 | 18,256 | 18,340, 18,426 | 18537
Stocks (book value), domestic and foreign, tota)
mil. of dol__} 2,899 2,023 2,930 2,048 2,977 2, 980 2,974 2, 964 2,995 2,998 2,968 2, 962
Preferred (U. 8.y _.___.___.... d 1,731 1,720 1,719 1,727 1,729 1,729 1,725 1,726 1,727 1,724 1,700 1,700
Common (U. S.)_ 1, 16¢ 1,192 1.199 1,210 1,237 1,239 1,237 1,226 1, 254 1, 260 1,253 1,247
Mortgage loans, total 28, 868 29, 433 29,800 | 30,102 30, 383 30, 651 30,991 31, 284 31, 612 31,897 | 32,111 32, 399
Nonfarm. 26, 613 27,166 27, 526 27,799 28.055 | 28.301 28,612 | 28 884 29, 188 29, 454 29, 656 29, 938
Real estate_. 2, 523 2. 557 2, 568 2. 589 2, 609 2, 624 2,646 2,673 2,711 2,727 2,748 2,778
Poliey loans 3,283 3,203 3,307 3,324 3,345 3,365 3.385 3, 409 3,400 3, 420 3,440 3, 461
Cash 1, 200 1,254 1,167 1.054 1,040 1. 067 1, 086 1,078 1,093 1,064 1,077 1,003
Other assets. 2,975 3,069 3.103 3,187 3,181 3,174 3,184 3. 189 3,175 3,221 3, 268 ,
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):©
Value, estimated total.__. mil. of dol..| 4,570 5,833 3,726 3,686 4, 589 4,188 4,543 4,344 4, 251 4, 544 4,140 4,792 4,742 .
Group and wholesale. .. ___._____._____.___ do__.. 1,340 2,265 850 506 1,025 847 1.014 915 931 1, 160 081 963 863 ~
Industrial.___._.___ _do._.. 525 489 437 510 571 512 581 538 503 526 525 549 512
Ordinary total® .. R 2,705 3.079 2,439 2, 580 2,993 2,829 2. 948 2,801 2.817 2, 858 2,634 3,280 3,367 N
New England._ - 177 102 168 179 196 176 195 189 184 182 171 213 215
Middle Atlantic.. 617 680 586 607 698 630 646 673 637 618 598 789 838 |
East North Central__ 586 665 535 562 651 608 628 600 509 622 572 701 7321 -
‘West North Central. 211 248 194 200 235 216 226 225 221 235 209 258 260 . .
South Atlantie.___ 338 363 285 314 366 365 363 361 349 353 321 403 412 -
Tast South Central . 123 129 104 111 132 132 126 124 122 125 119 139 145 | -
West South Central. 243 292 222 238 274 274 285 275 256 263 241 290 281 -
Mountain.___...__ 102 136 89 92 113 106 119 111 107 113 105 119 114 | -
Pacifie.. ... 317 383 262 285 339 330 351 334 341 347 299 369 370 1 ...
Institute of Life Insurance:
Payments to policyholders and beneficiaries, esti-
mated total mil. of dol._ 435.7 5565. 7 522.8 451. 4 508.2 479.5 505. 5 466. 0 469. 6 478.3 425.0
Death benefits...... 3 209. 2 204.9 192.5 207.9 205. 5 212.3 185.8 204.7 203. 9 171.8
Matured endowments. 56, G 59.3 52.6 55.0 53.6 55.9 52,6 51.0 49.5 45.9
Disability payments. 9.5 10.2 8.8 9.3 9.7 9.6 8.9 9.3 9.3 8.8
Annuity payments. 38.2 54.4 40.7 40.0 41.6 41.7 41.5 43.8 41. 9 38.8
Surrender values_ 78.8 76.9 76.8 83.7 85.2 86. 4 81.0 79.1 84.1 73.1
Policy dividends_ ... oo . 163.0 nr £0.0 112.3 83.9 99.6 96.2 81.7 89.6 86.6
Life Insurance Association of Ameri -
Premium income (39 cos.), quarter 24747 . 2,284.5 | ... __.
Accident and health___________ 348.0 328.9 i.
Annuities _________ 350. 1 L7 -
Group._. 253. 2 _
Industrial. 2i7.2 -
Ordinary 1,246.2 || L,178.8 | . 1, 186

MONETARY STATISTICS

QGold and silver:
Gold:
Monetary stock, U. 8. (end of mo.) .. ..mil.
Net release from earmark §
Exports. . _._._______
Imports

Africa.___...__...

Canada___._

United States
Silver:
Exports- .

United States__.__.
Money supply (end of month):
Currency in cireulation_.____
Deposits and currency, total.
Foreign banks deposits, net. : -

U. 8. Government balances__._._.._...__... do-.-.

Deposits (adjusted) and currency, total1 ..... do__..
Demand deposits, adjustedy. _do.
Time deposits, adjustedy. .
Currency outside banks do.

Turnover of demand deposits except interbank and

U. 8. Government, annual rate:

New York City____.___ ratio of debits to deposits.._
6 other centerssf. ... ___ ... _____.____ do._._
337 other reporting centersf- .o oo do-...

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed. Trade and SEC):}
Net profit after taxes, all industries..____ mil. of dol.
Food and kindred products.__._
"Textile mill products -
Lumber and wood products (except urnmlre)
mil. of dol..

Paper and allied produets_.. ... _________ do_.._

7 Revised. » Preliminary.

§ Or increase in earmarked gold (—).

21,688 | 21,690 | 21,693 } 21,695 | 21,716 | 21,743 | 21, 77" 21,799

. —23.8 82| —15.7 —2.9 16,9 1.8 29.9

591 307 108 843 491 611 360

A 27,305 | 11,743 | 18,704 | 12,2821 10,390 | 25,949 | 18,767
3 70, 500 71,200 1 68,900 [ .l | .. oo._._.

s 45,500 | 46,200 15,600 } 49,900 | 49,900 ) 52, 100 52, 200
13,600 | 13,300 | 13,000 | 12,400 | 13,500 | 12,900 | 13,100 | r 13,400
6, 300 5,000 4, 800 4, 600 5,000 4,700 5,400 5, 100
522 721 354 130 216 422 429 281

6, 655 6, 736 4,208 5,325 8,970 | 13,388 | 13,985 [ 10,695
.015 905 . 904 . 909 .o . 909 . 908 . 905
2,089 2,417 2,281 2,004 2,297 1,759 2,463 2.494
3,837 4, 347 3,718 3,701 3,241 3, 446 3,977 3,032
3,087 3,180 3,249 3, 615 3,790 2,898 2, 905 2, 501
30,993 | 31,188 | 30,228 | 30,163 | 30,339 { 30,210 { 30,513 | 30,715
221,200 { 224,943 | 221,000 | 219,900 | 221,600 | 221,200 | 221,200 | 223,585
3,200 3,167 3, 100 3,000 3,000 3, 000 3, 000 3,115
5, 800 5,199 3, 600 5, 400 7, 800 5, 800 7,000 6,827
212,200 | 216,577 | 214,400 | 211,600 | 210,800 | 212,400 | 211,200 | 213,643
106,900 | 109, 914 § 108,900 | 105,600 [ 104,400 | 106,100 | 104,200 | 104,744
77,400 [ 78,378 | 8,400 | 78,800 | 79,300 | 79,300 | 79,600 | 80,615
27,900 | 28,285 | 27,100 7,200 | 27,200 | 27,000 27 400 | 28,284
45.4 51.3 45.7 41.1 47.2 45.4 46.0 47.0
29.0 28.1 29.5 27.5 29.7 30.1 28.7 28.9
22.0 21.6 21.7 21.0 20.8 215 21.7 21.6
ceeeeo 4,181 3, 850 174,175
240 234 r 293

........ 99 110 71
________ L1 3) T I 81 | |eaies 72
........ 166 b leeeiioal 162 | . 171

I See note marked “1” on p. S-19.

©Revisions for insurance written for January-August 1954 are shown in the November 1955 SURVEY. Revisions for silver production in Canada for January-September 1954 are
in the December 1955 SURVEY; those for January-July 1952 and January 1955, in the April 1956 issue.
@ Includes data not shown separatcly

v 12 300
5, 9000

272
11, 647
. 901

2, 267
3,632
3,828

30, 604
?221,400
7 3, 100
» 5,000

»213,300
»105,200
» 80, 700
»27, 400

45.9
29.6

6, 300

215
11,723
. 906

2,315
4124
3,035

30, 757
»223, 000
» 3,100
» 7,100

7212, 800
» 104, 500
£ 80, 900
» 27, 500

@ Includes revisions not distributed by regions.

T12,300 | 12,400

72,518
3, 520
2,828

30, 768
224, 100
7 3, 200
» 6, 800

2214, 200
»105, 400
» 81, 200
»27, 500

»216, 600
2107, 400
» 81, 500
» 27,700

7217, 100
»108, 200
» 80, 900
728, 600

w

€ The term “‘adjusted” denotes exclusion of interbank and U. 8. Government deposits; for demand deposits, also cxclusion of cash items reported as in process of collection.

' Includes Boston, Phlladelphla, Chlcago Detroit, San Francisco, and Los Angeles.

tSee corresponding note on p. 8-1
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1 Revisions begmmng with 1943 appear on p. 24 of the October 1955 SURVEY.
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SURVEY OF CURRENT BUSINESS

S-19

Unless otherwise stated,hstatisﬁcs ltlhroggg 1954 andf 1955 1956
descriptive notes are shown in the 1 edition o
BUSINESS STATISTICS Novem-| Decemn- | Janu- | Febru- | pareh | April | May | Jume | July | August | S| octoper | Novom Decem-
FINANCE—Continued
PROFITS AND DIVIDENDS—Continued
Manufacturing corporations{—Continued
Net profit after taxes—Continued
Chemicals and allied produets.__....._ r 456
Petrolenm refining_____._________ r 657
Stone, clay, and glass products. - r 195
Primary nonferrous metal______. r 245
Primary iron and steel r 392
Fabricated metal products (except ordnance,
machinery, and transport. equip.)-. mil.ofdol._|_....._.. r170
Machinery (except electrical) ——— r 425

Electrical machinery. ... __________ do__..
Transportation equipment (except motor vehicles,
7 2 VR, mil. of dol..
Motor vehicles and parts
All other manufacturing industries. ....-..__ do-__
Dividends paid (cash), all industries._._._____ do_
Electric utilities, net profit after taxes (Fed, Res. )

mil. of dol. .
Railways and telephone cos. (see pp. 8-23 and $-24).

SECURITIES ISSUED

Commereial and Financial Chronicle:
Securities issued, by type of security, total (new
capital and refunding) ... ._._...__ mil. of dol..
New capital, total_____._____

Domestie, total
Corporate.__._
Federal ageneies_________.__.
Municipal, State, ete

Foreign. o

Refunding, total @ .. ...
Domestic, total_.
Corporate_____
Federal agencies___._._________
Municipal, State, etc..____.__________._.
Securities and Exchange Commission:
Estimated gross proceeds, total._.._._._...____
By type of security:
Bonds and notes, total ... _________.________
Corporate_. ... __._________
Common stock
Preferred stock. ... __....
By type of issuer:
Corporate, total @

Noncorporate, total ¢
Government__._____.___._..
State and municipal
New corporate security issues:
Estimated net proceeds, total ____.._________
Proposed uses of proceeds:
New money, total__________________._.._
Plant and equipment__
‘Working capital ________
Retirement of securities
Other purposes__ ..o _..______..___.

State and municipal issues (Bond Buyer):
Long-term.__. thous. of dol__
Short-term ... do-...

SECURITY MARKETS

Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)

Cash on hand and in banks._____
Customers’ debit balances (net).
Customers’ free credit balances__..___.

Money borrowed . oo

Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E)),
total§. ol dollars. .
Domestic.
Forelgn. ... _ e ..

Standard and Poor’s Corporation:
Industrial, utility, and railroad (A1<issues):

(‘omposnte Qa7 ltonds) ________ dol. per $100 bond. _

Domestic muniecipal (15 bonds)..._____..____ do_...

SI]J S. Treasury bonds, taxable__._.______...____ do__..
ales:

Total, excluding U. 8, Government bonds:
All registered exchanges
Market value.____...___..__.__ thous. of dol..
Face value._ ...
New York Stock Exchange
Market value. . __

Face value
r Revised. » Preliminary.

1Data beginning with 2d quarter of 1956 are based on a new sample and are not entirely comparable with earlier figures.

the December 1956 SURVEY.
@ Includes data not shown separately.

1,650

549

661,017
242, 810

90, 762
87,870

88, 662
85,283

1,331
1,202
1,143

793
544
249

63
108

415,985
148, 913

331
2, 830

2, 345

95, 283
95, 692

93,795
93, 748

611

496
178
317
32
83

406, 800
196, 298

104, 729
105,143

103, 410
103, 482

664
388
276
26
40

709, 444
357,195

109, 660
105, 230

108, 284
103, 480

400, 650
248, 649

120, 682
121, 514

119,104
117, 469

300, 541
124, 807

95. 50
95.74
79.14

111.2
116. 9
92. 86

110, 399
114, 574

109,126
112,538

490, 526
252, 071

104,178
107, 082

101,703
104, 670

r 190
r125

r313 -

r 400
r1,733
321

736, 386
175,825

81,717
84,454

80, 522
83,100

254
27
53

378, 535
194,625

82,893
83,216

81, 261
81,480

107

213, 238
207,418

93. 86
94.10
77.61

108. 4
116.0
91.81

101, 631
100, 885

99, 228
98, 165

802
514
288
47
34

335, 930
178,780

86, 568
86,673

85, 561
85, 454

616, 460
203, 244

93,09
93. 33
77.35

105.2
112.8
91.53

83, 606
89, 818

82,202
88, 320

§ Data for bonds of the Internationai Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds.
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R

96, 407
101, 520

95,082
100, 010

Data for 2d quarter of 1956 based on former sample appear in
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SURVEY OF CURRENT BUSINESS

January 1957

Ugless otherwise stated, hstatlstlcs through 1954 and 1955 1,956 *
escriptive notes are shown in the 1955 edition of vem- | Decern-] Janu- | Febru- . i .
BUSINESS STATISTICS Novem-| Deectn-| Jonu- | FObU- | March | April | May | June | July | August | SSPIT October | Nqvem- | Decem
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Sales—Continued
New York Stock Exchange, exclusive of stopped
sales, face value, total§ __thous. of dol._| 75,397 | 80,651 | 94,044 | 82,279 | 99, 984 98,379 | 91,834 | 68,081y 73,126 | 79,790 | 73,740 | 76,880
U. 8. Government ....do.__. 0 0 0 0 200 0 0 0 0 0 6
Other than U. 8. Government, total§. do.._.] 75,397 | 80,651 94, 044 82,279 | 99, ‘)"9 98,179 91,834 | 68,081 73,126 79, 790 73,740 76,874
Domestic__ .do___ 69,708 | 75,662 89,448 78,371 94,882 | 03,046 | 87,154 | 63,020 | 68,090 75. 647 70, 081 72,011
Foreign_______ odo.__ 5,668 4,986 4, 560 3, 886 5,051 5,134 4, 676 5,001 5,036 4,133 3,659 4, 863
Value, issues listed on N. Y, 8. E.:

AMarket value, total, all issues§. . ... mil. of dol__{ 105,501 | 104,750 1 105,598 | 105,444 | 103,832 ) 102,809 | 104,115 | 104,289 | 103,137 | 101,566 | 100, 598 | 100, 291
Domestic 103,449 | 102,701 | 103,572 | 103,510 | 101,920 | 100,995 | 102,227 | 102,394 | 101, 239 09, 703 98, 728 QR, 510
Foreign 1,405 1,399 1.371 1, 286 1,275 1,276 1,259 1,270 1,276 252 1. 251 1,247

Face value total, all issues§ 108,039 | 107,898 { 107,752 | 107,799 | 107,800 | 107,743 | 107,910 | 108,199 | 108, 314 108 210 | 107, 555 | 107,736
Domegtlc ________________________ _1 105,607 | 105,471 | 105,357 | 105, 536 | 105, 548 | 105,486 | 105,656 | 105,942 | 106,053 | 105 952 | 105, 295 | 105, 554
Foreign_ .. 1,777 1,772 1,740 1,618 1,607 1,613 1,609 1,612 1,616 1,613 1,615 1,612

Yields:

Domestic corporate (Moody’s) ... ... percent__ 3.29 3.33 3.30 3.28 3.30 3.41 3.46 3.46 3.50 3.62 3.75 3.82

By ratings:
y & 3.10 3.15 3.11 3.08 3.10 3.24 3.28 3.26 3.28 3.43 3. 56 3. 59
3.18 3.22 3.19 3.16 3.18 3.30 3.34 3.35 3.39 3.50 3.63 3.69
3.29 3.33 3.30 3.28 3.30 3. 41 3.47 3.48 3.52 3.63 3.73 3.81
3.58 3.62 3.60 3.58 3. 60 3.68 3.73 3.76 3.80 3.93 4.07 4.17
By groups:
Industrial __ 3.22 3.26 3.23 3.20 3.24 3.37 3.40 3.39 3.42 3.55 3.68 3.75
Public utili 3.28 3.31 3.28 3.26 3.27 3.38 3.44 3.44 3.48 3.60 3.7 3.82
Railroad . oo 3.38 3.42 3.40 3.37 3.37 3.47 3.53 3.56 3.59 3.72 3.83 3.%9
Domestic municipal:
Bond Buyer (20 bonds) . __...__..__._.___.__ 2.52 2.58 2.48 2.49 2.64 2.76 2.62 2. 56 2.71 2.90 2.90 808 | . ...
Standard and Poor’s Corp. (15 bonds)_ 2.55 2.71 2.64 2. 58 2.69 2.88 2.86 2,75 2.78 2.94 3.07 3.14 3.38 3.44
U. 8. Treasury bonds, taxable_________..___.__ 2.85 2.88 2.86 2.82 2.90 3.05 2,93 2.89 2.97 3.15 3.19 3.18 r3.30 3.43
Stocks
Cash dividend payments publicly reported:

Total dividend payments.____ . ___..__._mil. ofdol..| 294.6; 2,418.7 808.7 323.6 | 1,607.1 707.1 288.9 | 1,623.3 731.8 292.8 | 1,591. 4 749.8 314.4 | 2,217. 4
Finance 85.2 265.8 164.5 110.3 102.7 125.6 56.9 109.1 147.9 64.3 105.3 142. 6 79.7 267.7
Manufacturing 112.2 | 1,547.0 269. 5 98.1 | 1,088.5 248.3 130.1 | 1,078.3 254.1 122.9 | 1,080.9 269.6 127.6 | 1,372.9
MANING . e 2.0 230. 5 9.7 3.6 115.0 9.2 2.1 128.7 8.0 3.3 117.9 9.5 6.4 217.0
Public utilitie

Communications. - oo oo 1.5 42.1 136.5 1.5 41.1 138.8 1.2 41.0 140.5 1.2 40.9 140.5 1.2 45.3
Electric and gas.. 73.4 126.4 87.0 75.2 120. 3 92.9 75.8 122.8 94.7 76.3 120.3 96.1 78.0 130.3
Railroad. 3.4 117.4 40.1 12.4 68. 5 23.6 7.2 66.0 16.6 6.5 59.9 19.3 3.4 91.5
Trade. . ... 9.7 51.3 91.5 18.1 42.3 61.3 9.4 50.4 61.7 10.3 42.3 61.9 10.7 55.8
Miscellaneous. 7.2 38.2 9.9 4.4 28.7 7.4 6.2 27.0 8.3 8.0 23.9 10.3 7.4 36.9
Dividend rates, prices, yields, and earnings, common
stocks (Moody’s): B

Dividends per share, annual rate (200 stocks) .dollars__ 5.19 5.21 5.22 5.2 5.25 5.27 5.28 5.29 5.35 5.35 5.36 5.39 5.38 5.39
Tndustrial (125 stocks) ... .. 5.69 5.71 5.72 5.72 573 5.76 5.77 5.77 5.85 5.85 5.86 5.89 5.88 5.88
Public utility (24 stocks 2.27 2.27 2.27 2.28 232 2.32 2.32 2.32 2,32 2.32 2.32 2.33 2.37 2.37
Railroad (25 stocks). 3.70 3.79 3.88 3.86 3.86 3.89 3.93 3.93 3.93 3.97 3.97 3.9¢ 4,05 4.06
Bank (15stocks) ... __.___.__._. 3.2 3.34 3.34 3.34 3.36 3.36 3.36 3.36 3.36 3.39 3.39 3.45 3.45 3.54
Insurance (10 stocks) 3.60 3.63 3.65 3.87 3.87 3.87 3.87 4.01 4.01 4.01 4.01 4.01 4.01 3.99

Price per share, end of month (200 stocks) ¢ . _do.___| 126.95 | 128.03 | 123.96 | 128.19 | 136.18 | 136.10 | 127.77 | 13194 | 138.20 | 133.20 | 126.56 | 127.34 | 126.44 | 130.66
Industrial (195 stocks) 143.78 | 145.67 | 14011 | 14553 | 155.90 | 156.14 | 145.40 | 151.11 | 158.98 | 152.72 | 145.06 | 146.17 | 145 04 | 150.74
Public utility (24 stooks) ... 40.90 | 49.35 | 49.10 | 49.66 | 51.33| 49.74 | 49.10 | 49.55 | 51.93 | 50.36 | 48.42 | 48.46 | 48.72 | 48.96
Railroad (2550CKS) - - - oo 74.47 72,29 70.76 71.45 76.94 78.32 72.61 73.51 74.92 70. 22 66. 92 6R. 22 67.24 67.59

Yield (200 StockS) . - e percent.__ 4.09 4.07 4.21 4.09 3.86 3.87 4.13 4.01 3.87 4.02 4.24 4.23 4,25 4.13
Industrial (125 stocks)_______ _d 3.96 3.92 4.08 3.93 3.68 3.69 3.97 3.82 3.68 3.83 4.04 4.03 4.05 i 3.90
Public utility (24 stocks). ___ 4.55 4. 60 4.62 4.59 4.52 4. 66 4.73 4,68 4.46 4,61 4.79 4.81 4.86 4.84
Railroad (25 stocks) _________ 4.97 5.24 5.46 5.40 5.02 4.97 5.41 5.35 5.25 5. 65 5.93 5.83 6.02 6.01
Bank (15 stocks) . . - ooooooon 4.09 4.23 4.40 4.41 4.36 4.35 4.52 4.41 4.25 424 417 4.23 437 4,41
Insurance (10 St0CKS) - - oo . 2.63 2.69 2.84 2.87 2.72 2.89 3.07 3.10 3.05 3.20 3.34 3.22 3.30 3.28

Earnings per share (at annual rate), quarterly: !
Industrial (125 Stocks) oot d. 11.60 10.90 10.63 »880 | ... |
Public utility (24 stocks) 8 . . 4 2387 oo | L.
Railroad (25 stocks) _do.. P803 |t .. [

Dividend yields, preferred stocks, 14 hlgh-grade {
(Standard and Poot’s Corp.) . ... percent__ 4.01 4.05 4.03 3.99 4.01 4.15 4.22 4.17 4.16 4.24 4.39 4,42 4,56 4,63
Prices:

Dow-Jones & Co., Inc. (65 stocks)____dol. pershare__| 169.48 172.36 168.18 168. 93 176.71 180. 80 177.74 173.76 180.77 180.38 173. 96 171.12 169.73 172. 41
Industrial (30 stocks) __._.____ d 476.59 | 484.58 | 474.75 475.52 | 502.67 511.04 495. 20 485. 33 509. 76 511.69 495. 01 483. 80 479. 34 492. 01
Public utility (15 stocks) . 64.76 64.98 63. 65.00 67.05 66. 20 65. 69 66. 24 69. 70 70. 00 67.67 66. 08 66. 71 67. 61
Railroad (20 stocks) . .__._..__ 159.29 163. 34 157. 94 157. 96 167.71 172. 87 173.33 165. 97 168.35 165. 00 157.98 158. 96 155. 81 154. 41

Standard and Poor’s Corporation:

Industrial, public utility, and railroad:&
Combined index (480 stocks)...___. 1935-39=100__ 32L.5 327.0 322.9 324.4 346.7 351.1 344.2 340.5 356. 5 357.3 343.6 336.8 334.3 339.6
Industrial, total (420 stocks) @ 369. 2 376.8 371.7 372.8 401.3 408.0 399. 2 396. 6 417.3 418.0 401.6 393. 6 389. 8 397.6
Capital goods (128 stocks) _ _. 370.2 379.0 373.0 372.7 403. 8 406. 2 394.1 390.9 414. 8 419. 4 404. 3 396.5 393.6 . 404.3
Consumers’ goods (195 stock 285.9 284.2 275.8 272.6 286.5 280, 9 271.1 271.5 283.7 284.1 278.6 275.2 268.7 266. 9
Public utility (40 stocks)_._. 153. 8 153.2 152.9 155. 4 158. 6 156. 2 154.5 154.4 157. 4 159.0 154.7 151.0 152.1 151.2
Railroad (20 stocks)__._. 254.6 257.7 249. 4 249.6 264. 9 270.5 269. 1 257.2 259.9 253.9 240. 1 241.2 237.7 236.2
Banks, N. Y. C. (12 stocks). 160. 9 162.5 160. 9 155.5 159.5 160. 4 156. 3 158.3 161. 8 164.3 168.7 170.6 167, 2 165.7
Fire insurance (16 stocks) 309.3 315.0 308.1 307.4 3325 321.0 300.6 204. 8 298.0 297. 4 279.8 280.4 280.2 271.7

Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value mil, of dol..| 2,728 2,925 2, 886 2, 569 3,832 3,453 3,342 2,519 2,883 3,155 2, 436 2,619 2,797 ...
Shares sold thousands__{ 101,986 | 105, 915 93, 041 81,242 | 131,821 | 119,218 | 111,969 | 87,930 | 101, 691 97, 039 81,802 89, 935 89,818 ( ...
On New York Stock Exchange:
Market value mil. of dol__ 2, 358 2,512 2,463 2,181 3,247 2,913 2, 820 2,140 2,434 2, 670 2,064 2, 247 2,404 ...
Shares sold thousands._| 72,613 | 69,211 | 62,227 | 53,134 | 87,135 | 73,888 | 73,774 | 60,213 | 68,752 | 61,630 | 54,661 | 62,209 | 61,537 [...._..__
Exclusive of odd lot and stopped sales (N. Y. '
THINES) - - oo thousands._| 46,380 | 50,991 | 47,197 | 46,401 | 60,363 | 54,106 | 53,230 | 37,201 | 45,712 | 44,532 | 37,227 | 40,342 | 43,550 | 46,422
Shares listed, New York Stock Exchange:

Market value, all listed shares. ... mil. of dol._{ 204,650 | 207,699 | 202,336 | 209, 559 | 223,887 | 224,682 | 211,896 | 218,579 | 229,423 | 221,160 | 210,015 | 211,627 | 211,412 ... ... _.

Number of shares listed . ________________.__ millions. . 3,766 3, 836 3, 862 3,898 4,063 4,075 4,123 4, 260 4,314 4,333 , 4, 402 4,420 |..______.
r Revised. » Preliminary.

§ Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of

all listed bonds shown on p. 8-19
@ Includes data not shown separate]y

FNumber of stocks represents number currently used; the change in the number does not affect the continuity of series.
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January 1957 SURVEY OF CURRENT BUSINESS S-21
Unless otherwise stated, statistics thr{)ugh c11954 anc} 1955 1956
descriptive notes are shown in the 1955 edition o _ . . . . . .
BUSINESS STATISTICS NQvom-| Decem- | Jona- | FODIU- | March | April | May | June | July | August | SCPRe™| october | Novem-| Decem
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (QUARTERLY){

Exports of goods and services, total_____.__ mil. of dod .| ________ 7,023 { . 6,108 | . ).
Military transfers under grants, net___________ do__|.o___._. 1,093 | oo el M7 |||
Merchandise, adjusted, excluding military trans-

aetions® .ol mil.of dol..{. .____._ 4,406 | .| ._____. 4,075 | . b
Income on investments abroad - 633 681
Other services and military transactions

Imports of goods and services, total __

Merchandise, adjusted O .- ...._.

Income on foreign investments in U

Military expenditures_.___...____._ -

Other services &' ... el

Private

Government . ...l -1, 592
—868
—661
-207

Toreign Jong- and short-term capital (net) +-553

Gola sales [purchases (—)].. —103

Errors and omissions___________ +159

*OREIGN TRADE
Indexes

Exports of U, S, merchandise:}

Quantity_____ ... 260 273 246 259 304 290 328 325 312 297 295
Value.._._ 538 572 520 552 642 614 692 687 657 618 618
Unit value 207 210 211 213 212 212 211 211 210 208 209

Imports for consumption:$
Quantity. ..o 181 171 179 176 181 165 181 174 177 178 169
Value ... 513 487 511 505 523 476 522 501 509 508 485
Unit value 283 284 285 287 289 289 288 287 288 286 288

Agricultural produets, quantity:

Exports, U. S. merchandise, total:
Unadjusted.____.__._____ [CO 2NN PRI ISR SRS PO SN SR N USRI P S NS AUNN RS
Seasonally adjusted [C5 J INURRRR [FOSROIUUIS AR NN PRSI (RSt RN ORI PN I O SRR RN
Total, excluding cotton:
Unadjusted . ..o do.__. [CO N FRSRRRR SUPUIIOIUN SISO FOROUR SN SRR (UOIORRORoupas) SRRSOt FOUSUOOI JUS R JURUN U (P PO
Seasonally adjusted. ... __..___.__.__ do_... [ R RN (RSSO MION IOIIRUUIR) SIS PPN VIO SO FPIOROUpUooutos RSSOt (R DO SR D
Imports for consumption:
Unadjusted. .. ooveno o occeceecacccmccmnee do.... 106 94 115 110 117 97 98 100 110 98
Seasonally adjusted ______ ... do..._ 111 94 112 109 105 92 101 106 119 104
Shipping Weight

Water-borne trade:

Exports, incl, reexports §........ thous. of long tons..| &, 685 8, 489 7,413 7,083 7,835 9,678 | 11,241 | 11,919 {711,185 212669 | ________| _ocooooiemeoo bl
General Imports. .o oeooeemeoao do._._; 11,593 | 10,946 ] 10,830 10,116 | 10,377 | 10,658 | 13,177 | 12,813 | 12,436 | 213,866 | coommuc|ocoeoman]omcomomc|omrmaannn
Value}

Exports (mdse.), including reexports, total{.mil. of dol..| 1,321.6 | 1,404.9] 1,279.8 | 1,358.6 | 1,578.3 | 1,509.9 | 1,699.9 | 1,687.4 | 1,612.8 | 1,516.8 | 1,517.9 (1,656.1
By geographie regions:A

Afriea. . e thous. of dol..| 44,635 | ¢4,301 | 51,011 | 66,698 | 80,029 | 56,912 | 64,397 | 54,040 | 48,917 { 46,959 | 46,623 | 44,535

Asia and Oceania. —-cdo____! 202,972 | 219,081 | 179,316 | 187,970 | 239,232 | 229,938 | 254,032 | 247,888 | 235,461 | 230,911 | 224 719 | 276,778

Europe. ..o deeeen do.___| 372,338 | 387,765 | 376,214 | 351,660 | 387,801 | 399,872 | 444,831 | 433,200 | 339, 835 | 401,504 | 461,101 | 458, 429

Northern North Ameriea ... do....| 277,809 | 277,443 | 264,528 | 304,243 | 348,980 | 352,808 | 375,145 | 348,011 | 306,108 | 308,429 | 311,860 | 368,217

Southern North America. 157,577 | 162,955 | 142,175 | 152,727 | 174,236 | 160,202 | 163,335 | 169, 658 | 145,690 | 156,235 | 148,297 | 171,619

South America. ... o ooooel 140,220 | 170,690 | 132,842 | 150,971 | 180,294 | 142,414 | 149,863 | 171,726 | 151,974 | 167,468 | 160,805 | 168, 852
By leading countries:A

Africa:

075 & 5,373 6,089 5,77 20,097 | 18,672 | 10,230 | 11,486 7,912 6. 513 3,304 4,759 2,603 | |eoo_.
Union of South Africa_.._ 17,090 17, 308 24, 519 23,186 31,975 20, 409 22, 552 23, 180 18, 454 19,785 19, 313 18,798 |cocica oo
Asia and Oceania:
Australia, including New Guinea___..___.__ do___.| 22,442 | 16,833 12,375 | 14,511 16,583 | 12,079 | 12,603 [ 13,395 13,082 | 11,375 | 19,173 | 18,525 {_.______
British Malaya._.___..__________ _.do..__ 3,445 3,306 3,191 4,035 4, 744 4,122 4, 936 3,841 2,761 3,717 4,169 , 548 |-
China, including Manchuria . _.do____ 0 0 0 0 0 0 0 0 0 0 0 i
India and Pakistan_____ _.do._._| 18,181 30, 106 20, 685 22, 254 42, 449 30, 149 30, 739 34,082 33,743 | 36,167 26, 016 34,212 |
Japan . _._....... -do____| 54,299 69, 371 44,073 51, 698 59, 535 67, 696 78, 266 72, 530 63,487 | 68,016 | 64,728 97,638 |-
Indonesia__ ... __._.____ _.do_._. 7,169 6, 784 7, 826 6, 958 9, 059 8, 907 10, 834 8,457 11,173 14,173 14, 931 15,820 |.

ERepuinc of the Philippines.._____...__..__ do....| 38,022} 22543 | 22,172 | 26,035 | 27,114 ! 26,401 | 27,090 | 28,075 | 24,594 | 24,983 | 27,046 | 28,931 |.______..

urope:

France. . do.__.| 29,726 29, 503 33,614 39, 512 43,130 39,157 52,426 52, 905 44, 665 47,914 49, 072 47,686 |__.__ ...
East Germany..... .do.__. 209 0 14 0 18 51 39 47 113 0 0 64 1.

West Germany.....__ _.do_...| 52,101 59, 378 51,153 49, 231 62, 033 54,814 70, 400 63, 429 49, 871 62,648 | 67,619 71,593 |-

Ttaly. . o ____ -.do....| 30,692 35,441 40, 439 41, 303 40,170 37,120 41,035 38, 524 33,480 | 38,191 62, 667 51,444 |-

Union of Soviet Socialist Republics . 10 0 1,243 123 347 379 601 285 49 123 66 |

United Kingdom_.______._.___._..__._.___ 76,844 | 81,801 | 74,184 | 59,219 | 67,570 | 67,940 | 65,989 | 64,182 | 50,372 | 62,413 | 88,488 | 92,421 |.

North and South America:

Canada. oo 277,809 ; 277,430 | 264,499 | 304,243 | 348,962 | 352,785 | 375,140 | 348,003 | 306,103 | 308,421 | 311,859 | 368,215 \_________f._..____.
Latin American Republics, totalQ 282,190 | 315,472 | 259,056 | 287,793 | 334,491 | 287,041 | 295,516 | 324,022 | 280,979 | 306,687 | 291,550 | 322,373
Argentina 8,992 11, 362 8,070 16,433 21, 316 14,475 14,142 19, 613 19, 251 21, 451 16,712 16, 747
18, 706 22,997 21, 339 25,475 27,952 18, 420 19, 860 24,037 25,033 27,951 25,678 25, 208
8,391 | 11,044 7,966 7,253 | 11,247 9,371 | 10,407 | 12,087 | 13,633 | 13,966 | 18,320 | 16,487
............................... 27,312 | 35691 | 25,389 | 28,305 | 35936 | 26,649 | 31,638 | 33,217 | 25,823 | 26,587 | 25,009 | 24,850
39, 959 43, 886 37, 560 39,463 51, 988 38, 995 40,128 40, 956 33,439 | 41,548 | 41,101 47,649
_.do_.__.| 68,778 66, 929 57,219 66, 821 67, 645 71,414 71,183 76, 992 66,089 | 67,007 58, 754 72,920 |-
- ~._.do....t 55,127 | 62,944 | 45410 | 50,345 | 57,860 | 50,602 | 51,731 | 54,955 | 45,613 | 50,802 | 50,055 | 58,365

r Revised. » Preliminary.

! Revised indexes will

be published later.

©Adjusted for L alance-of-payments purposes, mainly for valuation coverage and timing.
§ Excludes “special category” shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.

1 Data include shipments (military and economic aid) under the Mutual Security Program. Total MSP military shipments are as follows (mil. dol.): November 1955-November 1956,
respectively—72.7; 84.1; 82.0; 89.8; 104.3; 112.0; 184.3; 198.8; 330.8; 152.3; 99.9; 101.3; 107.9.

AExcludes “special category”” shipments.
Digitized for FRASER
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Q Includes countries not shown separately.

' Excludes military expenditures.

2 Revisions for August 1955 (thous. long tons): Exports, 10,130; imports, 11,573.
1Revisions for 1st quarter 1953-1st quarter 1955 for balance of payments and for January 1954-July 1955 for foreign trade will be shown later,
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S§-929 SURVEY OF CURRENT BUSINESS January 1957
Unless otherwise smted,hstatistics :.hr‘;gg;‘ 1354 am} 1955 1956
descriptive notes are shown in the edition of | \rooom | Docem-| Janu- | Febru- ; Septem- Novem-| Decem-
BUSINESS STATISTICS ber ber ary ary March April May June July | August ber October ber ber
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuei—Continued
Exports of U. 8. merchandise, totalq....._. mil. of dol._| 1,312.0 | 1,393.7 [ 1,266.9 ; 1,345.1 1 1,566.1 | 1,497.1 | 1,685.7 | 1,673.6 | 1,601.7 { 1,506.6 | 1,506.1 {r1,644.0
By economic classes:5*
Crude materials. ___ thous. of dol..| 184,758 | 175,857 | 144,044 | 125,247 | 152,483 | 183,152 | 106,186 | 183,608 | 148,669 | 211,406 | 254,919 | 280, 037
Crude foodstuffs ... d 71,661 | 82,044 } 77,756 ; 76,231 | 112,095 ! 108,460 | 132,684 | 133,558 | 110,699 | 113,829 | 95,790 | 118, 583
Manufactured foodstuffs and beveragesQ . 99,742 | 108,069 | 89,135 96,185 | 115,004 | 87,086 | 109,941 | 116,717 97.572 1 105,805 | 104,922 | 120, 614
Semimanufactures @ ___ 196,472 | 217,014 | 197,527 | 215,776 | 228,462 | 218,113 | 231,922 | 235,918 | 196,674 | 199, 218 | 230, 572 | 239, 297
Finished manufactures 759,399 | 809,861 | 757,564 | 831,690 | 957,062 | 900, 261 | 1,014,977 11,003,844 1,048,061 ‘; 876,376 | 810,849 | 885,474
By principal commodities: '
Agricultural produects, total®___ . _..____..._ do_.._| 206,904 | 309,513 | 256,806 | 242,050 | 330,192 | 313,341 | 361,001 | 356,742 | 277,148 | 334,455 | 366,385 | 426,398
Cotton, unmanufactured. ... ____ 26, 751 31,224 15,807 18, 556 50,858 59, 428 57, 298 40, 342 19, 918 65, 726 80, 923 92,207 |-
Fruits, vegetables, and preparations. 24, 801 25,037 22,230 25, 224 28,927 28,482 | 36,075 | 36,992 30,197 26,754 30, 400 40, 677 |.
Grains and preparations..______.__ 73,675 | 80,269 76, 310 74,129 | 116,003 | 103,308 | 122,539 | 127,985 | 112, 041 | 124,900 98,055 | 121,889 |.
Packing-house products_________ 25,328 27,219 26, 791 24, 648 25, 901 7,000 | 26, 504 23,352 22,392 21, #61 23, 386 25,162 |.
Tobacco and manufactures 47,806 | 34,560 33,837 22,1069 22, 677 24, 325 27, 659 25, 430 21, 519 29, 454 61,753 52, 646
Nonagricultural products, total®______ mil. of dol..] 1,015.0 | 1,084.2| 1,010.1 | 1,102.2 | 1,235.9 | 1,183.7 | 1.324.6 | 1,316.9 | 1,324.5 | 1,172.2 | 1,139.7 | 1,217.6
Automobiles, parts, and accessories
thous. of dol..| 109,676 | 126,749 | 113,592 | 136,255 | 168,743 | 132,338 | 134,304 | 124,880 | 127,193 | 109,986 | 96,430 | 104,193
Chemicals and related products§ 93,011 97,116 | 89,838 96,816 | 112,779 | 104,985 | 106, 751 | 114,482 | 103,409 | 105,319 ! 108, 603 99, 818
Coal and related fuels_.__.____._ 47,614 | 46,207 | 46,510 | 42,329 | 41,818 | 54,236 1 60,749 | 69,420 | 68203 | 80,566 | 73,710 | 74,961
Iron and steel-mill products 75,373 | 83,438 77,110 | 83,924 91,120 | 92,439 95,892 | 89,213 65, 016 56,260 | 85,797 | 104,114
Machinery, total§® .. ... do....] 272,747 | 289,015 | 271,360 | 294,198 | 327,243 | 320,123 | 353,182 | 340,817 | 360,003 | 298,951 | 288,236 | 325,368
Agricultural _____.___..__.____ 7,621 9, 424 9,213 10, 895 13, 730 12, 690 12, 808 12, 089 11, 564 10, 065 8, 623 10,616
Tractors, parts, and accessories. . .do-___{ 29,046 34, 456 30, 671 33, 567 37,748 37,884 40, 709 33,014 28, 745 31,169 26, 929 32,745
Electrical ... _.___ do____| 72,621 73,694 71, 300 74,179 76, 456 79,442 | 92,039 aC, 494 | 133, 764 78, 110 74, 516 80, 130
Metalworking§__ _do____| 18,064 20, 269 18, 829 17, 060 19,791 19, 530 22,426 20, 517 17. 096 16, 043 18, 558 19, 474
Other industrial .. ... _._____.__.__ do__._| 133,003 | 138,801 | 120, 241 | 145,806 | 165,001 | 157,667 | 171,832 | 170,883 | 156,717 | 153,045 | 148,037 | 170,285
Petroleum and products. ... _________ do_...| 48,084 55, 684 50, 681 43,748 53, 746 54, 516 54, 435 51, 951 57,455 58, 382 57,738 60, 041
Textiles and manufactures. _do____| 53,489 49, 669 46, 554 52,812 57,289 51,602 | 51,855 53, 512 41, 845 51, 520 52,232 58,140
General imports, total . .. ... ... mil. of dol._{ 1,064.6 | 1,007.8 [ 1,074.83 | 1,050.2 | 1,102.0 989.9 | 1,090.0 | 1,032.4 | 1,050.9 | 1,049.1 992.0 | 1,120.0 | »986.0 |- ...
By geographic regions:
i thous. of dol__| 45,442 | 63,044 50,048 | 62,122 52, 811 53, 405 51,845 | 46,681 48, 861 46, 907 46,129 46,898 ... ___._
184,713 | 162,066 § 206,715 | 181,062 | 192,235 | 176,758 | 193,344 | 179,677 | 181,060 | 192,686 | 162, 386 | 205, 287
253,912 | 233,379 | 250,778 | 228,231 | 248,516 | 228,160 | 252, 541 | 230,079 | 239,322 | 232, 553 | 223,296 | 288, 417
_] 240, 588 | 226,939 | 221,768 | 218,143 | 222,235 | 224,164 | 255,973 | 243,486 | 243,354 | 267,312 | 232,603 | 276, 776
115,036 | 117,332 { 142,320 | 141,184 | 150, 549 | 121,420 | 127,370 | 119,745 | 117,071 | 110,883 | 95,963 | 104, 445
224,942 1 205,073 | 202,683 | 219, 504 | 235,612 | 185,953 | 208,965 | 212,741 | 221,199 | 198,779 | 231,531 | 198,145 |._._.....
By leading countries:
Afrlca
..................................... 1, 594 3,348 1,411 3, 551 1,699 842 1,068 919 414 729 449 U
Union of South Afriea_. ... ... 7,019 | 10,993 8,365 | 11,120 8,044 6,402 | 11,441 7,982 7,962 | 12,929 8,442 1 7,068 |-_...._..
Asia and Oceania:
Australia, including New Guines_.__....._ 10, 959 7,169 | 15,128 { 12,002 5,953 3,751 | 18,408 | 12,626 | 14,470 7,103 | 11,047 | 13,826 |.........
British Malaya_.__....____.___ 18,474 | 18,155 | 23,781 | 22,919 | 23,225 | 17,520 | 14,755 | 14,264 | 16,346 | 16,921 { 13,592
China, including Manchuria. . 965 664 1,006 874 454 193 130 104 4 1,700 599
India and Pakistan__._________ 20, 366 20,411 25,443 22, 505 20, 310 21, 096 21,002 18, 837 18, 050 21,802 17,360
Japan._. ... ... 47,598 | 38,156 50, 305 36,718 39,628 | 44,223 48, 224 43, 685 46, 617 58, 624 44, 343
Indomnesia. - ... 21, 335 20,393 { 22,491 17, 200 19, 407 15,004 14, 308 13, 895 11,311 12,186 13, 237
E Republic of the Philippines_____._________ 14, 699 11,345 24,483 21,097 25, 756 19 829 | 23,895 28, 757 21, 493 23,917 19 061
urope:
France. - oo 21,438 19, 256 20, 921 19,047 19, 548 19, 409 18, 827 17,638 20,006 | 20,914 14,984
East Germany 575 519 775 742 590 203 255 174 548 373 631
West Germany 36,825 | 33,569 | 38,009 | 34,514 | 39,894 | 39,550 | 41,977 | 34,098 | 40,493 | 41,993 | 37,706
Ttaly... 19,009 | 17,284 § 17,745 | 14,338 | 15,483 | 15846 | 17,095 | 14,813 | 16,630 | 18,344 | 16,703
Union o 560 1, 890 1,490 455 2, 661 2,138 3,428 703 2,171 1,921 855
United Kingdom__..._______.___.._. 59,242 | 52,167 49, 886 | 57,140 | 58,230 | 51,430 | 67,887 | 64,316 | 58,732 | 57,508 | 58,803
North and South America:
(01211 :Vi £ SN 240, 443 | 226,908 | 221,750 | 218,043 | 222,179 | 224,127 | 255,940 | 243,247 | 243,319 | 267,212 | 232,693 | 276,508 f.. ... .. |-cceoo...
Latin American Republics, total®..._.... 312,797 | 294,259 | 314,504 | 334,006 | 355,597 | 285,742 | 309,073 | 306,698 | 316,144 | 284,225 | 304,434 { 272,221 {___._._...{._.....
Argenting. o oovovo oo 8, 434 7,925 | 17,232 | 14,945 | 15,412 | 12,364 9, 625 9,730 9,321 | 11, 556 7,717 9,070 | |eeeoicooo
Brazil. _ 76, 936 | 54,698 59,618 66, 267 78,931 42,171 64, 674 58,425 75,032 59, 090 79, 241 B3 (1) O O
Chile_.. 23,106 | 20,509 | 10,663 | 14,765 | 23,151 | 24,084 [ 21,806 | 23,632 16,043 | 16,865 | 19,2531 21,515 | .. .. |- ...
Colomb 43,795 | 43,653 33,852 | 42,582 41, 384 26,713 | 32,379 | 44,649 36,173 | 32,066 40, 412 23,99 (... |..._._.
Cuba.__._ 37, 809 27,877 | 35,128 44,215 | 45,470 | 44,565 48,519 | 43,439 40,646 | 46,995 { 36,493 31,328 | ool
Mexieo. .- 30,670 | 33,025 | 38,377y 41,499 | 43,408 | 34,556 | 35050 | 30,469 | 32.535 | 25,044 | 28,576 | 29,763 (.. _.___|...___._.
Venezuela 50,125 55, 957 56, 506 55, 827 52, 527 54,114 57 637 | 56,497 59, 832 55, 267 56, 704 59,564 ... ...
Imports for consumption, total 1,052.8 999.1| 1,048.6 | 1,034.9 [ 1,071.9 976.9 | 1,069.9 | 1,027.4 | 1,044.9 | 1,041.4 995.7 | 1,130.5 |- ... ... -
By economic classes:
Crude materials. ... ... ... __._ 248,195 | 260,968 | 269,457 | 263,127 | 263,955 | 244,998 | 264,084 | 245,665 | 248,233 | 262,083 | 243,982 | 279,726 [ _____.___}._.._..._
Crude foodstuffs....__ ... .._____ 193,968 | 172,368 | 181,500 | 195,589 | 215,189 | 144,605 | 162,001 | 174,997 | 190,023 | 146,392 | 181,028 | 143, 384
Manufactured foodstuffs and beverages. 105, 311 78, 589 95, 817 96,021 | 100,913 | 101,054 | 105,701 { 105,562 | 100,038 | 107,096 | 91,735 | 100,869
Semimanufactures. ... .o ...____ 252, 541 | 255,240 | 254,004 | 245,766 | 239,988 | 237,042 | 256,604 | 243,506 | 236,081 | 247,630 | 229,207 | 285,899
Finished manufactures 252,805 | 231,929 | 247,709 | 234,365 | 251,866 | 249,179 | 281,531 | 257,571 | 270,568 | 278,191 | 249, 739 | 320, 662
By principal commodities:
Agricultural products, total®_..___._._.____. do....| 360,782 | 320,348 | 379,547 | 379,604 & 403,103 | 317,133 | 332,663 | 326,105 | 339, 788 | 304,311 | 320,512 | 289,227 | .. . .|.oco....
Cocoa or cacao beans, incl. shells_. _..do.__.| 13,987 | 12,445 1,239 | 17,014 | 16,749 | 12,437 | 15,872 i 11,568 | 10,803 8,153 6, 748 6,414
138,341 | 123,464 | 122,152 | 141,484 | 159,628 | 92,306 | 107,882 | 125,656 | 140,530 | 99,729 | 139, 282 98, 906
4,476 3,907 5, 269 5,793 7,192 6, 708 7,760 6,729 4, 928 6, 494 , 308 4, 35
43,216 | 41,559 | 49,140 | 44,250 | 42,746 ; 38,196 | 27,363 | 23,108 { 24,704 | 22,081 ; 25661 | 32,835 | ... | ._..___.
27,898 18,919 39,082 42,739 44 523 39, 020 40, 156 44, 179 42, 695 46, 321 37,461 26,604 . ________ | __..____
18,808 | 17,677 | 28,486 | 27,095 | 26,903 | 21,410 | 22,820 | 16,960 | 18,174 | 19,276 | 14,398 | 17,328 |. ... .| .. .....
692,039 | 678,747 | 669,030 | 655,173 | 668,808 | 659,745 | 737,258 | 701,286 | 705, 155 | 737,079 | 675,180 | 841,313
3 15,145 9,224 9,067 8,914 7,651 7,547 7,170 5, 694 , 939 y 6, 527
Nonferrous ores, metals, and m ctures, total
thous. 0f dol._| 124,986 | 127,639 | 110,608 | 118,762 | 112,670 | 121,103 | 124,638 | 121,883 | 107, 544 | 119,944 | 113,206 | 139,923
Copper, incl. ore and manufactures......___. do._..| 48,257 | 50,158 | 28,393 | 41,930 | 42,457 | 48,276 | 47,007 | 51,805 | 39,480 ; 41,498 { 36,074 | 51,117 |.._.
Tin, including ore__ .. ___________ 14, 272 13, 595 16, 350 18, 459 14,273 13.043 12, 456 10, 783 11, 635 13,121 13, 065 16, 800
Paper base stocks......._... 20,874 | 24,5051 29,361 | 28,628 | 25673 | 24,214 | 29,087 | 29.024 ; 29,995 | 31,910 | 27,759 | 32,221
Newsprint......c..oco... 54,740 | 57,282 | 55,838 | 52,629 | 54.376 | 53,804 | 61,660 | 57,165 | 59,962 | 60,280 | 52,400 | 62,913 | ... ___{.__.._ ...
Petroleum and products 95,387 | 107,461 | 105,804 | 97,225 | 105,516 | 95,855 | 106,894 | 102,406 | 110,425 | 104,039 | 104,179 | 121,702 | .. _j-oee.__..

r Revised. » Preliminary.

1 Revisions for January 1954-July 1955 will be shown later.

§ See similar note on p. 3-21.

o' Data for January-June 1956 are based on classifications in Schedule G and are not entirely comparable with other months.

Q Data for semimanufactures reported as ‘“‘special category, type 1”” are included with finished manufactures.

products are included under manufactured foodstuffs rather than under finished manufactures, where they had been reported through 1955,

@ Includes data not shown separately.
§Excludes “‘special category, type 1’ exports.
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January 1957

SURVEY OF CURRENT BUSINESS

S-23

Unless otherwise stated,lstatistics ltlhrough 1354 amdf 1955 ,, 1956
descriptivg notes are shown in the 1955 edition of | \rov0rm. | Docers-| Tanu- | Febru- . Septem- Novem-| Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber October bor ber
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:§
Afiles flown, revenue. .. _______ .. ._...... thousands..| 45,592 | 48,500 47,988 44, 500 49,081 50, 204 52, 625 52,823 54,891 55, 582 53, 368 55,165 | ..\ ..
T xpress and freight ton-miles flown. --do__._| 19,257 21, 510 16 756 16,108 18, 766 16, 702 18, 560 19, 083 18, 069 22, 256 22, 747
Aladl, ton-miles flown.. . ______...._. _do__._ 7,009 10,077 7,145 7,181 6, 739 7,216 7,742 7,179 6, 810 7,408 7,018
Passengers carried, revenue____.__ _do__._ 2,705 2,74 2, 810 2, 645 3,034 3,172 3,230 3, 536 3,007 3,392 3,301
Tassenger-miles flown, revenue_ ________._. millions__ 1,453 1,578 1,653 1, 507 1,743 1,787 1,782 2,085 1,878 2,007 1,902
Express Operations
Transportation revenues_ . ___ 33,761 | 40,978 | 29,516 | 29,441 | 33,471 | 31,657 | 32,137 | 32,425 | 30,0904 | 33,134 | 32,038 | 37,797 |.____.._._|...__....
Express privilege payments. ____. 13,476 | 14,304 8,322 8,836 | 12,388 | 11,742 | 11,756 | 12,360 | 10,664 | 13,508 | 11,354 | 16,415 | . ... j . ___.__
Local Transit Lines
Tares, average cashrate O ... ... ... cents_. 14.7 14.8 14.8 14.9 14.9 15.0 15.0 15.0 15.0 15.1 15.1 15.2 16,2 focecie o
Passengers carried, revenue. —--.millions__ 770 803 740 712 783 737 776 708 654 680 635 771 735 |- ..
Operating revenues. - oo cecoooeoacccmcnool “mil. of dol__ 122.3 131. 5 119. 4 115.2 124. 4 119.5 124.0 114.9 111.0 115.0 106. 4 123.3 | |eeal
Large Motor Carriers (Intercity)
Carriers of property (quarterly totals):§
Number of reporting carriers___ 783 900 892
Operating revenues, total___ 865, 023 860, 387 -1 883,010
FExpenses, total __.____.___. 851, 862 832,029 |_ 840, 256
Revenue freight carried _ _..__________ 58, 566 60,038 58, 644
Carriers of passengers, class I (quarterly totals):
Number of reporting carriers. ... oo _foo .o 153 152§ ifemeeaeos 151
Operating revenues, total.____ -thous. of dol__ 89, 499 78,348 95, 227
Expenses, total ______ .l 86, 371 81, 080 86, 566
Revenue passengers carried ________.____ thomands_ [ P 80, 198 67, 635 71, 404
Class I Steam Railways
Freight carloadings (A. A, R):0'®
Total Cars. . oo ccmcmcccccemecan thousands..| 3,034 | r3,392 2,713 2,751 3,517 2,969 3,115 3,862 2,397 2,916 3,938 3,284 2,988 3,302
Coal 548 * 710 573 56 662 536 551 646 396 546 700 58 563 684
Coke._. 52 * 68 55 55 67 52 53 62 17 34 59 49 50 65
Torest produets_ ... 167 210 173 173 226 179 184 236 178 198 228 181 166 194
Grain and grain pr ducts. 207 220 185 182 239 196 202 293 245 225 262 227 203 246
TivestocK. - oooooooooooo_. 50 46 34 26 35 29 26 30 27 37 60 59 44 33
(8] LU 248 r 101 74 80 110 202 331 432 85 234 418 349 265 168
Merchandisg, 1. c. ——— 247 284 225 238 312 245 242 290 218 241 304 249 230 263
Miscellaneous. - ..o oo 1,516 { r1,754 1,39 1,433 1, 866 1,529 1,526 1,873 1,230 1, 402 1,908 1, 584 1, 468 1, 741
Freight carloadings (Federal Reserve indexes):®
Total, unadjusted - _ . ___._______.._._. 1935-39=100.. 135 124 124 121 123 128 132 131 110 126 138 138 132 121
Coa]_ ece—ee 124 123 115 109 m 114 107 87 113 120 120 122 114
CoRe et 181 181 171 168 164 168 155 55 118 156 155 166 170
Forest produets_ _...._.____ 140 145 141 146 145 151 155 151 159 151 146 140 127
Grain and grain products. 127 135 129 135 138 143 170 179 155 154 159 147 143
Livestock __ 66 62 47 50 52 47 44 51 67 91 103 77 46
73 67 71 78 180 298 304 78 224 313 304 224 110
Merchandise, L. c. L..___... - 37 37 38 39 39 38 37 36 38 40 39 37 34
MisCellaneous  covo oo ciovacmmmncaaaaas 137 137 136 140 144 145 143 121 135 150 149 144 135
Total, seasonally adjusted 134 137 132 133 131 130 126 107 123
Coal 124 123 115 109 111 114 107 87 113
Coke._.__ 172 172 161 167 167 170 158 57 123
Forest produets_ .. ___ .. . 158 161 147 146 145 145 149 151 152
Grain and grain products 136 135 131 146 157 163 167 149 143
Livestock .. 68 65 59 63 59 52 58 58 71
OT@ et e o 235 268 285 268 208 208 196 49 149
Merchandise, 1. ¢. 1. 39 39 39 39 38 38 38 36 38
Miscellaneous oo _._.__ 145 149 145 148 146 143 138 120 134
Freight-car surplus and shortag
Car surplus, total Q@ oo ool 5, 558 5,757 5,121 3,854 4,477 6,910 7,663 1 24,806 | 13,640
Boxcars. 598 1,451 979 777 366 2,172 3,767 2,577 3,218
Gondolas and open hoppers 870 761 448 444 165 27 40 | 17,683 7,519
Car shortage, total @ 3,673 2,945 3,355 4, 802 5,674 6,999 6, 686 4,014 6,882
Boxcars. 1,484 1, 503 2, 366 3,844 3,797 3, 557 2, 642 2, 966 2, 905
Gondolas and open hoppers. 2,005 1, 246 870 740 1,430 2,929 3,490 735 3, 561
Financial operations:®
Operating revenues, total @ ____....__..__ 858.2 831.6 814.2 889.0 877.9 925. 4 900. 5 807.6 907.3
Freight, 706.4 703.9 695. 1 759.7 749. 2 795.0 759.8 670.7 764.7
Passenger. .. o 69. 9 65. 1 57.3 59.7 60. 1 57.8 69. 1 72.2 70.9
Operating expenses_.________.__.____._________ 695. 2 661. 4 641.1 678.4 671.0 701.6 686. 4 654. 4 679.7
Tax accruals, joint facility and equipment rents
mil. of dol.. 114.1 85.3 107.3 106. 1 121. 6 112.7 121.3 119.1 91.8 124.0
Net railway operating income._._______________ do.__| 103.1 77.8 62.9 67.0 89.0 94.2 102. 5 95.0 61.4 103.6
Net incomej. . 95.0 46, 4 47.1 70.1 73.7 85.8 7.2 43.3 86.7
Operating results:®
Freight carried 1 mile_._ 53,722 54,350 53, 044 56, 802 55,414 58, 648 56,373 48, 304 57,350
Revenue per ton-mile_____________.___________ 1.366 1.339 1.354 1.385 1.400 1.404 1.392 1.439 1.380
TPassengers carried 1 mile, revenue_...._____ millions. . 2 162 2,646 2, 449 2,101 2,200 2,215 2,121 2, 584 2,792 2,745
Waterway Traffic
Clearances, vessels in foreign trade:
Total U. 8. ports. --thous. of net tons__{ 11,319 ; 10,729 9, 961 9,584 | 10,815 | 11,453 | 13,388 | 13,347 | 13,288 | 14,476 (__.______{ ________{._..__.._
Foreign vessels d 8,321 8,122 7 823 7,458 7,989 8, 403 9, 767 9,922 9, 644
United States vessels. .. ____________ do____ 2,998 2, 607 2 139 2,126 2,826 3,050 3,621 3,425 3,644 3,688 ||l
Panama Canal:
001 7 ) N thous. of long tons__| 3,279 3,707 3, 508 3,819 3,744 3,874 4,045 3,814 3,871 3, 576 3, 559 3,878 3,748 |- .
In United States vessels_ . _______ do____| 1,045 1,051 968 894 1,026 1,137 1,089 1,027 1,022 1,048 891 1, 055 908 1. ...
* Revised.

§Beginning January 1955, data include local service operations of one carrier.
YData beginning 1st quarter 1955 cover large motor carriers having annual operating revenues of $1,000,000 or above.
@Beginning January 1956, data cover the revised I. C. C, list of class I line-haul railroads; i. e., carriers having annual operating revenues of $3,000,000 or more (old basis, $£1,000,000 or more).
Restated (year-ago) figures, as shown for 1955, are adjusted to the revised basis as follows: Carloadings (thousands) through December 1955; financial operations for November 1955.

o' Data for December 1955 and March, hme September, and December 1956 are for 5 weeks; other months, 4 weeks.

i Revision for October 1955: $89,800,000.
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® Revisions for January-December 1954 are available upon request.

Q Includes data not shown separately.
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S-24 SURVEY OF CURRENT BUSINESS January 195
Unless otherwise stated, statistics ltlhrough 1354 am} 1955 1956
descriptive notes are shown in the 1955 edition o N R . . . | ~
BUSINESS STATISTICS Novem-) Decom-| Janu- | F :?;u March | April | May | June | July | August|SePIem- oetoperNOvem-) Decem
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupied room__ _.__.__.____ dollars.. 8.07 7.10 7.53 7.47 7.30 8.03 7.33 7.99 7.48 8.37
Rooms oecupied. .. ... _.oo...____ percent of total. . 71 58 71 75 72 76 74 74 64 71
Restaurant sales index_...___same month 19290=100__ 260 236 257 257 239 282 294 286 240 273
Foreign travel:
U. S. citizens: Arrivals._. number._| 84,890 | 83,769 | 84,006 | 87,568 | 100,607 | 95,612 | 97,163 | 116,508 | 144,294 | 168,916
Departures._ _.do____j 68,484 77,843 88, 208 96,072 | 113,450 | 115,267 | 116,504 { 169,866 | 157,539 | 133,081
Aliens: Arrivals. . __ L .. .. __. do___.| 56,839 58, 763 56, 135 50, 935 66, 198 70, 050 71, 572 74,695 | 82,192 86,161
Departures_. o e . do___.| 38,084 49, 371 34, 274 35.978 41, 439 43, 420 45.758 53,235 52, 603 55,472
Passports issued and renewed .. _______._...___ do 25,996 | 28,310 | 36,0660 44,658 | 61,160 70 533 79,022 | 61,637 54, 512 41, 001
National parks, visitors..........._..._._._ thousands. . 43 310 345 356 451 695 1, 141 3,008 4,755 4, 660
Pullman Co.:
Revenue passenger-miles..._._________.__._ millions_. 561 599 701 606 587 553 491 583 551 561
Passenger revenues_.________.____._____ thous. of dol. . 7,311 7,827 9, 181 7,938 7,693 7,239 6, 919 8,243 7,807 { r 7,941
COMMUNICATIONS
Telephone carriers:
Operating revenues @ - .o cocoocoan thous. of dol.| 477,855 | 494, 741 | 487,210 | 481,642 | 500,384 | 497,170 | 508,204 | 506,108 | 504,721 | 519,153 | 503,100
Station revenues . .. ... oooooi_o.ooo. _.-.{ 275,117 | 281,632 | 281,381 | 279,770 | 284,427 | 285,273 | 287,980 | 288,724 | 286,352 | 289, 298 | 290,175
TollS, MeSSAZe-nn . o ccoeoe coocie s do___, 162,516 | 171,100 | 164,415 | 161,248 | 174,199 | 169.239 | 177,309 | 173,635 | 174,157 | 184,899 | 167,680
Operating expenses, before taxes............... do.._| 317949 | 339,907 | 322. 446 | 317,403 | 235,426 | 327,381 | 341,681 | 334,306 | 339,207 | 345 077 | 328, 318
Net operating income. ......._._.____._..._.. do___.| 66,582 | 67,361 | 66,367 | 65936 | 65934 | 63,677 | 67,478 | 70,217 | 67,683 | 71,485 71, 627
Phones in service, end of month_.___ ... thousands..| 48,550 | 48,928 | 49,216 | 49,488 | 49,790 | 50,056 | 50,346 | 50,568 | 50,819 | 51,097 | 51,392
Telegraph, cable, and radiotelegraph carriers:
‘Wire-telegraph:
Operating revenues...._.._.......i... thous. of dol..| 18,665 | 20.376 | 18720 | 18,395 20,058 | 18,842 | 20,288 | 20,020 | 19,013 | 20,544 | 19,565
Operating expenses, incl. depreciation_._._.. do._..| 16,365 17,209 | 16,658 | 15,985 | 16,920 | 16,445 | 17,284 | 17,766 | 18,019 | 18,542 | 17,550
Net operating revenues 1, §92 2,770 1,155 1,522 2,220 1,602 2,056 1,334 90 1,114 1,354
Ocean-cable:
Operating revenues. . 2,724 3,040 2,903 2,692 2, 832 2,725 2, 816 2, 854 2,839 2, 826 2,760
Operating expenses, incl. 2,030 1,966 2,145 2, 066 2,105 2,134 2,292 2,102 2, 140 2,143 2, 106
Net operating revenues. 448 798 482 369 458 334 255 487 434 440 408
Radiotelegraph:
Operating revenues_.__.___.___.__._______..._. 2,973 3, 250 3,083 2, 961 3,174 3,123 3, 269 3,237 3,177 3,307 3,044
Operating expenses, incl. depreciation. 2,428 2, 557 2, 453 2,390 2, 442 2,459 2, 509 2,430 2,440 2,484 2, 384
Net operating revenues.___.____________._.... 473 639 512 465 620 549 637 688 6! 705 580
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:
Ammonia, synthetic anhydrous (commercial)
short tons._| 268,859 | 272,748 | 279,055 | 286,743 | 316,734 | 306,172 | 310,422 | 262,093 | 248,384 | 242,584 | 257,014 |r272,708 | 264,458
Calcium carbide (commereial)_._______ do....| 80,686 | 85,611 | 83,335 | 91,550 | 87,155 | 83,128 | 82,776 | 83,824 | 74,490 | 76,718 | 81,693 | 04,472 | 92, 637
Carbon dioxide, liquid, gas, and solid- do....| 52,806 | 49,467 ! 49,087 | 46,714 | 54,249 | 58,382 | 74,169 | 92,425 | 95002 | 94183 | 77,232 | 70,367 | 59, 9%0
Chlorine, g8 - oo do_...| 308,113 | 316,948 | 318,438 | 303.052 | 326,480 | 322,428 | 326,726 | 308,928 | 255,541 | 298,799 | 320,882 | 333,775 | 329,457 |_
Hydrochloric acid (100% HCD_.__._._.._..... do..__| 76,418 | 78,154 | 81,021 | 74,897 | 81,245 | 78,467 | 77,365 | 74,168 | 57,777 | 68,513 | 77,549 {780,799 | 81,262
Nitric acid (1009% HNOs) .o do._._] 199,341 | 212,921 | 216,361 | 211,530 | 233,094 | 210,216 | 194,151 | 177,228 | 173,527 | 188,875 | 183,498 | 193,472 | 196,831 |___..__._.
Oxygen (high purity) ... mil. of cu. ft 2, 644 2,73 2,732 2,642 2, 903 2,727 2, 2, 620 1,524 2, 41 2,643 2, 883
Phosphoric acid (509, H;POs) short tons. .| 298,313 | 304,081 | 329,101 | 313,691 | 331,581 | 312,054 | 322,354 | 299,338 | 235,900 | 263,647 | 289, 747 | 320, 709
Sodium carbonate (soda ash), synthetic (58% Naz0)
short tons__| 434,159 { 432,319 { 428,654 | 416,418 | 436,137 | 431,962 | 443, 589 | 405,607 | 402,926 | 409,008 | 403,414 | 423,468
Sodium bichromate and chromate___...__..._. do..__| 10,287 | 10,398 | 11,383 | 10,347 | 10,910 9, 939 9, 954 9,444 7,779 | 10,344 | 10,263 | 10,657
Sodium hydroxide (100% NaOH)___._____...__ do. 345,872 | 356,573 | 357,956 | 341,351 | 369,483 | 361,981 | 369,173 | 347,304 | 283,019 | 327,407 | 354,664 | 366, 521
Sodium silicate, soluble silicate glass (anhydrous)
short tons._| 58, 811 53, 826 55, 209 57, 706 52, 261 54,728 55,292 46, 827 45, 569 51,929 47, 597 60, 779
Sodium sulfate (Glauber’s salt and crude salt cake)
Sult " short tons..| 74,934 | 70,329 | 76,575 | 68,390 | 70,333 | 71,445 | 72,678 | 63,421 | 61,926 | 66,657 | 72,434 | 75,977 | 74,634 | ... __._.
ulfuric acid:
Production (1009 H2SO04) . _._ thous. of short tons._ 1,418 1, 469 1,437 1, 350 1,441 1,363 1,382 1, 270 1,130 1,182 1,272 | r1,361 1,315 ...
Price, wholesale, 66°, tanks, at works
dol. per short ton__.§ 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22,325 22.35 22.35 | »22.35 |....o.._.
Organic chemicals: g
Acetic acid (synthetic and natural), production
thous. of Ib. .| 47,263 | 47,771 | 49,619 | 42,662 | 41,851 | 45,006 | 44,221 | 46,410 | 44,480 | 47,922 | r 45692 | 49,343 | ___ . . _|.ooe_...
Acetic anhydride, production. ... ... do-...| 73,491 80,027 | 77,404 | 73,385 | 79,150 | 71,802 | 77,102 | 74,232 | 73,797 ) V2,202 | 74,808 | 70,277 | ..______ .
i.lcetglslalicglilc acid (aspirin), production._.__.. do....| 1,385 1,606 1,225 1,931 1,728 1,412 1,453 1,731 1,271 1, 046 1,003 856 |
cohol, ethyl:
Production__._______._______._. thous. of proof gal__| 41,911 | 41,172 | 40,447 | 39,122 | 40,838 | 38,248 | 45901 | 43,755 | 40,044 | 38,201 | 32,942
Stocks, end of month, total . _______________ do....| 44,710 | 40,479 ] 41,980 ) 36,999 | 35,728 | 33,178 | 353064 | 38,165 | 40,613, 43,576 | 40,078
In industrial alcohol bonded warehouses_._do..__| 34,912 | 30.726 § 33,245 | 28,070 | 28,682 | 26,475 | 25,638 | 25,853 | 28 898 30 807 | 30,486
In denaturing plants 9,753 8, 744 8,928 7,045 6, 703 9,726 12,311 11,715 12 770 9, 591
Used for denaturation. 49,178 | 38,770 | 42,042 | 49,506 | 39,506 | 45520 | 41,375 | 38,960 | 36,602 | 40,054
Withdrawn tax-paid - 888 783 867 1,061 965 858 1,033 574 917 900
Aleohol, denatured:
Production._.._..._...... 26,421 | 20,378 | 22,666 | 26,629 | 21,280 | 24,464 | 22,346 | 20,932 | 19,770 | 21,487
Consumption (withdraw 25,491 21,748 22,464 23, 687 21,501 24, 854 24, 388 19, 050 20, 930 19,115
Stocks, end of month. oo oo oacooooamloo 7,701 6, 487 6, 699 9, 551 9,371 8, 880 6, 855 8,678 7, 356 9, 964
Creosote oil, production. . .o..ooco__ thous. of gal..| 10,723 9,710 9, 539 8,787 (110,166 | 19,162 | 10,165 | 11,400 | 15,370 9,160 | 10,130 | r 11,757 |. ool _feeicemoa
DDT, production_ ... .___.__ -.thous.of Ib__| 10,310 { 10,991 | 11,592 | 10,742 | 11,083 | 10,967 | 13,712 | 12,100 | 11,927 | 12,138 | 11,912 | 10,949 | .. ... _}.co.cco__
Ethyl acetate (85%), production......_...... do..._| 6,124 7,636 9, 360 7,702 6, 791 6,820 7,204 5, 398 6, 736 81111 76,969 | 10,171 | ... .. focicceuns
Ethylene glycol, production .....___ .do....| 75,535 82,575 | 90,684 | 81,911 . 81,632 { 80,315 80,050 | 85,686 | 72,263 | 84,495 | 89,261 | 95494 | . ... )ocoeooo
Formaldehyde (379, HCHO), production..._.. do..._| 111,181 | 107,479 | 111,691 | 110,519 | 121,906 | 112,692 | 116,444 | 112,656 | 86,139 | 108,512 | 114,430 | 119,056 | . .. _|-ccceucen
Glycerin, refined, all grades:
Production. ... i 21,819 | 22,943 | 24,836 | 23,114 | 22,641 | 22,197 | 21,234 | 20,415 | 13,914 | 20,767 | 19,705 | 20,666 | 22,656 |.__......
Consumption_ . - 17,054 15,719 16, 297 15,686 16, 608 16, 940 16,874 16, 254 14, 142 15, 785 15, 523 16, 928 16,103 | ...
Stocks, end of month. 30,546 | 34,280 { 37,188 | 40,497 | 45,146 | 45184 | 47,087 | 48,468 | 46,357 | 48,127 | 48,8062 | 48,094 | 50,618 |_...._.._
Methanol, production:
Natural . . e ccccccameae 186 196 206 178 189 204 199 194 200 196 198 189 156 . ooooeoo
Synthetic. . . oo oowemeooas 17,206 | 19,675 ] 19,020 | 17,070 | 20,703 | 19,078 | 17,814 | 19,386 | 19,054 | 19,720 | 17,468 | 20,004 \_.__.__._|...._....
Phthalic anhydride, production........ thous. of bl 20980 | 20,7491 30,522 | 28,714 | 29,625 | 28271 | 24,507 | 22,919 | 24,965 | 24,143 1 22,690 | 27,002 |- (i .ll-
r Revised. ? Preliminary. 1 Incomplete; comparable amount for February 1956 is 8,047,000 gallons, and for June 1956, 9,983,000 gallons.

QIncludes data not shown separately.

& Data (except for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.
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Unless otherwise stated, statistics l:hrough 1954 :mdf 1955 1956
descriptive notes are shown in the 1955 edition o . . . . R _ _ R
BUSINESS STATISTICS Novem-| Decem- | Janu- | FobTu- | afaren | April | May | June | July | August |S°Pm-| octoper | Ngvem- | Decem
CHEMICALS AND ALLJED PRODUCTS——Continued
FERTILIZERS
Consumption (10 States)®. . ._.._thous. of short tons_. 428 380 404 703 1,528 1,692 1,166 656 237 187 246 422
Exports, total @ ... short tons_.| 357,494 | 355,131 | 206,391 | 403,162 | 482,011 | 416,569 | 545,313 | 157,126 | 613,473 | 470,576 | 382,801 | 490, 565 |_
Nitrogenous materials. 86,205 | 107,810 | 76,338 | 76,901 | 118,932 | 79,213 ; 128,552 | 91,469 | 69,233 | 71,239 | 55303 | 78,341
Phosphate materials....______._ - 240,749 | 228,560 | 196,184 | 288,648 | 318, 514 | 274,267 | 372,716 | 336,710 | 509,481 | 339,885 | 204,718 | 350, 302
Potash materials. . ______._ ... 18,490 | 11,379 | 12,542 | 30,016 | 32,799 | 45726 | 34,375 | 16,400 | 29,828 | 47,438 | 18,299 | 48,759
Imports, total @ . 179,487 | 198,728 | 268,693 | 246,446 | 293.081 | 266.838 | 181,943 | 132,153 | 70,690 | 129,891 | 143,824 | 139, 962
Nitrogenous materials, total. . K 121,309 | 126,789 | 200,595 | 173,386 | 187,857 | 195,624 | 110,427 | 84,171 | 42,309 | 67,116 | 70,070 | 80,493 |_
Nitrate of soda. .__._..____. 34,652 | 53,060 | 51,124 | 25109 1 63,410 | 80,688 | 48 581 | 53,620 6,212 0 0 2,755

Phosphate materials_____.____
Potash materials. ___________________. -
Price, wholesale, nitrate of soda, crude, f. 0. b. cars,

10,157 | 19,962 | 10, 200 7,920 | 11,474 8,538 | 12,436 | 15,564 7,360 | 14,522 | 18,311 | 12 769
34,581 | 40,156 | 38,378 | 32,974 | 51,501 | 19,991 7,344 3,893 6,009 ) 24,081 | 32,946 | 23,233

port warehouses._____ . __.._...___ dol. per short ton.__ 51.25 51.25 51.25 51.25 51. 25 51.25 51.25 51.25 51.25 51.25 51.25 | r49.50 | »49.50 |._._.____
Potash deliveries.._.____.__ ... .___.__ short tons._| 161,564 | 153,431 | 198,820 | 223,621 | 210,257 | 257,348 | 144,256 | 60,904 | 92,399 | 124,323 | 139,283 | 147,407 | 160,260 .o __
Superphosphate (1009, available phosphoric acid):

Produetion. . ____ .l short tons_.| 216,397 | 230, 776 {1253,904 { 243,934 | 246,634 | 241,236 | 222,820 | 169,418 | 136,584 | 143,146 | 170,533 |7 207,107 | 207,612 |.ocuee_ .

Stocks,end of month._________.______ . _______ do___| 333858 376,009 |1418,373 | 432,524 | 371,161 | 292,981 | 320,768 | 388,630 | 405, 765 | 407,485 | 393,805 {7392, 967 | 399,995 |-cucue_._

MISCELLANEOUS

Explosives (industrial), shipments:

Black blasting powder.__.________.__... thous. of Ib_. 411 418 522 461 526 451 238 572 389 448 415 441 640 [oooeeos
o H[igh(explosi)ves _______________________________ do....| 67,244 | 63,900 1 66,692 | 63,987 | 71,445 77,634 | 84,200 | 82,831 | 70,574 | 82,333 | 78,830 | 88,843 | 77,063 |.o-o_.._

ulfur (native):
Produetion_.___..___._..____._... thous. of long tons_.. 537 574 531 476 486 504 543 565 621 598 524 520 |l
Stocks (producers’), end of month___.__._.____do.__.| 3095 3,181 3,216 3,194 3,205 3,240 8,277 3,330 3,494 3,637 3,681 8,706 |_ o |emeaeeee.

FATS, OILS, OILSEEDS, AND BYPRODUCTS

Animal fats and greases:o”
Tallow, edible:

Production._ _____._______._.._____.__._ thous. of Ib__} 20, 261 16,168 | 17,913 | 21,294 | 18,957 | 19,619 | 22,204 18,738 | 17,090 \ 17,836 | 14,712 | 18,305 | 21,315 |.
Consumption, factoryq do____| 14,532 11,312 12,499 15024 | 14,386 | 15,972 | 18,361 13,919 | 14,422 | 20,197 | 16,557 | 19,200 | 17,764
Stock (incl. refined grades), end of month.___do___.| 18,492 | 15,423 | 14,519 | 14,398 | 12,316 | 11,584 | 13,417 | 14,497 | 16,377 | 11,679 7,895 8,386 | 12,100

Tallow and grease (exeept wocel), inedible:
Production.. ...
Consumption, factory§

Stocks (excl. refined grades), end of mo:

249,132 | 237,018 | 240,277 | 241,645 | 240,360 | 224,044 | 242,578 | 222,085 | 207,829 | 223,301 | 198,140 | 225,356 | 239, 443
134,692 | 137,387 ( 127,518 | 132,720 | 138,274 | 134,718 | 139,055 | 129,162 | 104,126 | 140, 555 | 131,086 | 144,904 | 131,692 |-
267,871 | 289,745 | 303,179 | 318,893 | 331,771 | 309,836 | 308,466 | 322,302 | 329,256 | 311,126 | 297,957 | 299,535 | 337, 568

Fish and marine mammal oils:A
Produetiont .o 12,200 | 5,235 | 1,570 497 686 | 2,480 | 18,143 | 34,638 | 39,214 | 37,688 | 21,703 |r 14,722 | 7,024 |...oo___.
Consumption, factory 12,977 | 13,796 | 10,911 | 13,562 | 13,048 | 10,280 | 10,706 | 10,500 | 9,053 | 11,457 | 9,748 | r12,050 | 11,9296
Stocks, end of month 104,893 | 104,728 | 85,414 | 60,536 | 54,579 | 50,679 | 73,762 | 75.052 | 85977 | 86,981 | 114,465 115,838 115,739 (vmcmmemos

Vegetable oils, 01lsoods and byproducts:
Vegetable oils, tota

Production, crudoi _____________________ mil. of Ib__ 665 616 639 607 584 529 496 416 364 395 497 699 649 |ocmuo .
Comumpnon crude, factoryd. . ... do.... 597 591 590 614 624 543 552 452 376 456 443 624 580 Jocecuan
Stocks, end of month:
Crudei ____________________________________ do.__. 654 678 692 645 621 609 571 527 519 471 503 548 584 | ...
RefinedS. .o Ll do___. 468 523 567 566 550 595 583 515 426 348 313 343 384 (. ...
EXpOrts. o e thous. of Ib__| 76,916 | 133,907 | 131,374 | 109,214 | 169,923 | 98,657 | 106,478 | 150,194 | 119,263 | 103,369 | 172,437 | 105, 891
d; 40,859 | 52,034 | 29,824 | 45473 | 32,089 | 31.327 | 35101 44,805 | 45,248 | 24,992 | 39, 040

2, 836 3,102 3,386 4,875 1,476 2,738 3,622 5, 728 2,937 1,215 6, 616
38,023 1 48,932 | 26,438 | 40,603 { 30,612 28588 | 31,479 | 39,167 | 42,312 23,777 | 32,424

Copra:
Consumption, factory .short tons._| 26,873 | 25,407 | 31,035 | 21,590 | 24,593 | 26,708 | 25,164 | 30,614 | 20,643 | 25879 | 25171 | 35,504
Stocks, end of month. d 17,267 { 20,137 23,721 16, 460 23, 023 21, 444 23, 457 20,016 10, 830 13, 350 16, 690 12, 967
Imports. .. . 23,401 | 22,268 § 37,014 | 22,990, 31,942 | 18,629 | 29,195 | 26,309 | 22,350 | 27,474 | 26,523 | 31,265
Coconut or copra oil:
Production:
Crude.___ . 34,378 | 32,532 | 39,330 | 27,263 | 31,511 | 33,716 { 32,347 { 39,306 | 38,138 | 33,590 | 32,586 | 45,059 { 34,510 |_.ceceo--
Refined_ - oo ecamceeaeee do_._.| 31,6881 25719 | 28902} 30,376 | 33,254 | 32,478 | 36,081 | 36,377 | 27,650 | 32,345 | 31,906 | 33,630 | 31,081 |_--cooo__
Consumption, factory:
Crudex ____________________________________ do....| 49,273 | 42,972 | 47,851 | 48,1721 52 514 | 52,427 | 58 181 | 55970 | 44,211 | 52,165 | 50,553 | 52,414 | 47,123 | _eee...
Refined . o cceceeaoes do___.| 32,535 27,072 27,613 30, 756 31,756 | 32,251 34,949 35, 335 25,816 | 33,397 | 29,379 | 32,175 27,982 | comoeeoo

75,871 | 75,913 | 82,707 1 71,642 | 66,659 \ 61,505 53,157 | 59,566 | 61,160 [ 51,861 | 61,767 | 58391 | 59,516
14,407 | 13,164 ) 15,108 | 12,468 | 16,433 | 14,616 | 14,383 | 13,745 | 13,456 | 13,068 | 13,620 | 11,483 | 15,017
19,139 § 10,367 | 20,085 8,259 | 20,617 i 10,901 | 12,688 { 17,430 | 13,587 | 27,033 | 11,368 | 11,392

Cottonseed:1

Receiptsat mills. _____.__.__. . 1, 406 570 169 72 38 16 19 20 142 365 1,274 1,573

Consumnption (crush) do 781 672 692 618 497 387 258 151 119 182 526 722

Stocks at mills, end of month._._..__.________ do_._.{ 2,523 2, 421 1, 898 1,353 895 523 285 154 177 361 1,108 1, 959
Cottonseed cake and meal:}

Production_ . __.__ ... ... short tons__{ 370,633 | 317,153 ]| 320,731 | 287,668 | 229,954 | 179,398 | 123,115 74,363 62, 286 85,222 | 249,069 | 346,400 ) 327,720 |oceoo_.

Stocks at mills, end of month___..__..___.___ do....| 173,742 | 163,049 | 191,461 | 220,215 | 250,690 | 258,381 | 245,736 | 214,803 | 164, 187 | 120,288 | 140,916 | 170,814 | 186,106 |.cceoen-_
Cottonseced oil, crude:t

Production___ . ... . 262, 580 | 226,931 | 231,041 | 211,401 | 170,524 | 136,275 | 91,144 | 54,412 | 43,472 | 58,108 | 165,478 | 241,749 | 229,605 |.occcene.

Stocks, end of month______...... ... _.__.__ d 204, 267 | 192,182 | 192, 547 | 180,058 | 155,007 | 123,785 | 74,437 | 38,162 | 40,375 ) 52,108 | 96,275 | 147,953 | 173,802 | _ceeeomo
Cottonseed oil, refined:

Production. ____ ... 189,943 | 185,720 | 174,915 | 182,780 | 180, 538 | 148,190 | 112,797 | 73,667 | 34,607 | 47,268 | 69,432 | 161,282 | 159, 780

Consumption, factory .| 130,453 | 117,038 | 123,015 | 147,672 | 148,382 | 116,480 | 125,619 | 105688 | 84,208 | 104,002 | 96,977 | 124,424 | 127,954

In mMargarine. ... o.oceeoceeooeoo. 31,115 | 26,834 [ 31,208 | 30,949 { 32,223 | 19,034 { 21,706 | 17,125 | 13,986 ( 17,671 { 19,353 { 23,681 { 24,474
Stocks, end of month§t .. ... __ mil. of Ib_.. 324 378 417 417 397 416 384 328 244 180 158 197 227 |oeeocen
Price, wholesale, drums (N, Y.y ....... dol. per 1h.. .188 .188 .192 . 204 .223 .224 .225 .210 .190 .180 . 190 . 200 »208 |____.____

r Revised. ? Preliminary. 1 Beginning 1956, ‘“‘other phosphatic fertilizers” are included. Such data for January 1956 are as follows: Production, 17,340 tons; stocks, 20,843 tons.

®States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia,
gonsuénption bin tl;at State is as follows (thous. short tons): 1955—January-March, 287; April-June, 349; July-September, 71; October-December, 92; 1956—January-March, 270; April-June, 325,

uly-September, 76.

Q Includes data not shown separately.

o For data on lard, see p. 8-29, Figures prior to 1955 for tallow (not shown in the 1955 BUSINESS STATISTICS) will appear later.

YConsumption figures for edible tallow exclude quantities used in refining; those for inedible tallow, ete., include such quantities.

ABeginning 1955, data may include some refined oils (not formerly included); eonsumption figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the quantities
of these oils held by producmg firms.

tRevisions for January-July 1954 (August 1953-July 1954 for cottonseed and products) will be shown later.

§Includes stocks owned by the Commodity Credit Corporation.
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S5-26 SURVEY OF CURRENT BUSINESS January 195
Unless otherwise stated, statistics through 1934 and 1955 1956
descriptive notes are shown in the 1955 edition of | nroom.| Decem-| Janu- | Febru- Septem- Novem- | Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber October ber ber
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproducts—Con.
Flaxseed:
gl{fdu'f]tmzn (crop estimate) . _.._.___.. thous. of bu. _{...._.... A1, 243 | e et e e el 248,712
mills:
Consumption._ ... ... . ... do..._| 3,132 3,263 3,268 2,978 3,202 2,171 3,017 1,920 946 933 2,308 4,020 3,295 | ... ...
Stocks,endofmonth.__.___._______________ do.... 7, 54 6, 695 5, 573 5,764 4,213 3,368 , B 1,212 762 1, 051 2,271 4,945 4,557 | ...
LPH%% wﬁlolesale No. 1 (Minneapolis) .dol. per bu.-. 3.17 3.21 3.35 3.47 3.68 3.77 3.83 3. 3.34 3. 3.25 3.27 3.41 3.44
inseed oil, raw:
Productiont __________________________ thous. of Ib__| 62,493 { 64,470 ] 64,490 | 59,172 | 63,428 | 43,243 | 59,614 | 238,448 | 19,196 | 18,575 | 46,931 | 81,565 | 66,563
Consumption, factoryt. .. ... d oo 41,236 | 43,5831 42,102 | 43,716 | 45,266 { 37,723 | 43,515 | 40,275 | 34,815 , 420 ,844 | 65,278 , 884
Stocks at factory, end of montht _________ .. 108,296 | 136,013 | 135,331 | 130,393 | 134,959 | 125,738 | 136,682 ; 113,017 | 95,665 | 71,051 75,388 | 86,604 | 111, 301
s Plgoe wholesale (Minneapolis)_.._.__._: dol. per ]b._ .1 .1 .1 L 146 .156 .159 .159 .142 .134 .130 L127 r. 131 ?.136
oybeans:
Production (crop estimate)...__...__ thous. of bu__|._._..... 1873,622 .. oo L
Consumption, factory_. ... ... __ do....] 25,394 | 23,869 | 24,445 | 24,528 | 25,365 ) 25,250 1 24,600 | 22,230 | 20,378 | 21,793 | 19,877 | 27,928 | 26,591
Stocks, end of month....__...___....__._ do....| 88,365 81,784 | 73,783 | 70,861 | 67,366 | 57,931 | 48,424 | 36,651 | 26,460 | 12,360 | 20,525 | 78,011 | 79,070
Soybean oil:
Production:
Crude_ ..o eaae 277,042 | 261,550 | 270,046 | 271,253 | 281,442 | 280,688 | 273,348 | 248,636 | 228,348 | 249,027 | 221,302 | 301,802 | 284, 820
Refined______.__ 232,664 | 232,155 | 239,846 | 249,371 | 251,048 | 218,831 249 054 { 205,257 | 193,610 | 223,378 | 203,733 252 552 | 244,824
Consumption, factory, 215,687 | 234,323 | 238,205 | 249, 526 250, 241 | 192,705 229 034 | 211,447 | 196,948 | 241,688 | 221,794 | 258,763 | 237,131
Stocks, end of month:
Crude_ 135,084 | 138,232 | 137,246 | 128,177 | 132,552 | 176,400 | 172,649 | 179,630 | 174,970 | 154,421 | 139,671 | 132,946 | 125, 466
Refined}_ .. ... 82,310 | 79,686 | 81,682 | 81,159 80,018 | 104,987 | 123,747 | 116,853 | 112,828 | 100,148 | 86,865 | 77,178 | 83,974
MPrice, wholesale, refined J)--.-...dol, per Ib._ .175 173 .18 .196 .214 .215 .224 . 200 .175 .175 .163 L1758 ».195
argarine:
Produetion_ ____ ..o thous. of 1b__| 116,447 | 115,218 | 133,853 | 135,905 | 127,166 | 83,514 | 107,940 | 85,242 | 81,436 | 106,727 | 114,070 | 134,584 | 132,545 |.......__
Stocks (factory and warehouse), end of mog*.do.._.| 22,835 | 23,703 | 22,611 | 25924 | 26,317 | 26,853 | 27,134 | 24,698 | 20,276 , 356 ,236 | 21,556 | 25,202 |......_..
Price, wholesale, colored, delivered (eastern U. 8.)
Shorts dol. perlb__ .273 .273 .273 L2713 . 293 .203 . 206 .273 . 273 .273 .273 .273 P,282 | ...
Shortenin
Productfon“______,_,_ eemecceao-...thous. of 1b__| 161,917 | 141,387 | 150 136 | 183,015 | 170, 845 | 144,623 | 165,445 | 127,868 | 100, 700 | 150,554 | 133,396 | 178,089 | 179,909 | ._._....
Stocks, end of montha__ ... ... ... _. do.-...| 137,012 | 142,961 { 125,447 | 120,587 | 120,101 | 146,485 | 156,066 | 168,524 | 154,761 | 141,573 | 129,175 | 119,437 | 105,477 |......._
PAINTS, VARNISH, AND LACQUER
Factory shipments, total. .. oooocueooo - thous. of dol..| 122,190 | 104,144 | 129,261 | 122,361 | 131,518 | 136,228 | 146,811 | 146,149 | 133,828 | 146,788 | 128,411 | 140,309 | 121, 488
Industrial sales 55,684 | 48,235 | 52,522 | 50,770 | 56,829 | 57,449 | 57,932 | 54,749 | 50,236 | 56,346 | 48,930 | 58,374 | 55, 280
Trade sales. . e, 66,506 | 55,909 | 76,739 | 71,501 | 75,189 | 78,779 | 88,870 | 01,400 | 83,502 | 90,442 | 79,481 | 81,935 | 66,208
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes.._._.____.._._ thous. of tb..] 3,495 4, 041 3, 508 3, 426 4,296 3, 606 3, 481 4,055 2,355 3, 815 3,045
Molding and extrusion materials. d 8,394 7,705 6, 492 7,178 8,007 7,376 7,458 7,254 5,872 7,395 8, 579
Nitrocellulose sheets, rods, and tubes. . 451 428 519 497 501 513 569 487 344 443 324
Other cellulose plastics ........................ 643 433 450 501 585 429 489 407 370 554 279
Phenolic and other tar acld resins_ ... __._____ do....| 44,665 | 43,044 | 43,407 | 42,799 | 43,935 [ 42,807 | 41,746 | 40,607 | 31,207 | 37,826 |~ 37,598
Polystyrene______________........ do.__.| 48,272 | 47,434 | 47,002 | 40,401 | 43,272 | 48,812 | 50,480 | 44,023 | 41,277 | 44,288 | r 44,314
Urea and melamine restns._ ... ... 25,197 | 24,206 | 26,411 26, 507 25,161 23,360 | 23,455 | 25,083 15, 901 21,171 | r 21,759
Vinylresins...__._.____ R 62,200 | 61,285] 66,890 | 61,607 | 66,675 | 65,487 | 63,977 1 54,796 | 49,751 57,121 , 237
Alkyd resins. . oo oo cceccceccccmac e cemaa 34, 464 35 689 | 32,409 | 32,392 | 33,482 | 31,566 | 31,968 | 20,643 [ 25,730 30 421 | r 27,652
Rosin modifications..... ORI 11,083 | 10,617 | 10,823 [ 12,055 | 11,468 | 11,819 | 11,493 | 10,544 8,720 | 11,398 | r 9,377
Polyester resins._____ 5, 510 5, 366 5, 986 5, 855 , 288 6,212 5, 641 6, 634 5, 369
Polyethylene resins. 57,917 58, 247 42,721 41, 416 40, 567 42,205 { 47,010 45, 634 45, 998 49,790 | 51,089
Miscellaneous.. - - oo oo e 14121 [ 12/898 | 13,820 | 13,902 | 14,512 | 13,170 | 11,740 13,140 | 13,298
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), tota.lt
l.of kw.-hr_.| 54,854 | 57,986 | 58,092 | 54,630 | 57,404 | 54,300 | 56,041 56,254 | 55,220 | 58,576 | 55,640
Electrie utilities, total -._.do.___| 47,785 | 50,815 51,120 | 47,988 | 50,344 | 47,489 [ 49,086 | 49,451 49 451 { 52,194 | 48,819
Byfuels _________ _d 38,545 | 41,470 | 41,764 | 37,362 | 38,665 | 35,937 { 37,385 | 39,402 39 539 [ 42,656 | 39,859
By waterpower. 9, 239 9,345 9,356 | 10,626 11 779 | 11,552 11 701 10, 049 9 913 , 539 8, 960
Privately and municipally owned utilities.._do_.__| 39,099 | 41,533 | 41,769 | 38,671 | 40,5609 | 38,363 | 39,738 | 40,270 | 39,701 | 42,302 | 39,503
Other producers (publicly owned)._._...____ do-...| 8§ 9, 282 9, 351 9,316 9, 835 9,126 9,348 9,181 , 750 , 892 9,316
Industrial establishments, total..._........__._. do....| 17,070 7,171 6,972 6,642 7,060 6,812 6, 955 6, 804 6,778 6,382 6, 830
Byfuels. .. .. .. 6, 831 6, 946 6, 741 6,368 6,757 6 499 6, 632 6,518 5 520 6,158 6, 604
By waterpower 239 225 231 274 303 313 323 286 258 226
Sales to ultimate customers, total (Edison Electric In-
stitute)d ..o mil, of kw.-hr_.| 41,751 | 43,654 | 44,752 | 43,004 | 43,738 | 43,007 | 42,758 | 43,075 | 43,010 | 44,503 | 44,786 | 44,613 |...._.... e
Commercial and industrial:
Small light and power_ ... ... ..._._.. do....| 6,738 6,945 7,054 6,924 6, 862 6,776 6,785 7,316 7, 801 8,005 7, 951 7,457
Large light and POWer ... cccemcevccracncanao.. do_...| 22,427 | 22,703} 22,680 | 22,441 | 22,775 22,649 | 23,080 | 22,941 | 21,858 ; 22,853 ] 23,147 | 23 914
Railways and railroads. .. 391 433 427 398 405 380 359 342 328 340 330 353
Residential or domestic.. 10,073 | 11,495] 12,529 | 12,200 { 11,562 | 11,038 | 10,361 | 10,198 | 10,495} 10,679 | 10,785 | 10,530
Rural (distinct rural rati 770 699 683 684 778 95 876 975 , 201 1,278 , 200 936
Street and highway lighting.. 422 452 455 414 400 362 341 322 335 358 392 497
Other public authorities 883 876 877 891 906 888 899 928 936 932 926 945
Interdepartmental _____ . ..o.ceieeeemmnmmocaas 47 50 48 42 51 49 49 52 57 57 55 52
Revenue from sales to ultimate customers (Edison
Electric Institute)}. ... - .. oceeo.. thous. of dol._| 681,749 | 712,806 | 734,354 | 725,160 | 714,161 | 703,854 | 697,745 | 710,990 | 719,799 | 735,869 | 741,009 | 730,079 i....__...|_.._._.
r Revised. » Preliminary. 1 Revised estimate of 1955 crop. 2 December 1 estimate of 1956 crop.

1Revisions will be shown later for fats and oils (January-July 1954), electric-power production (January-July 1955), and electric-power sales and revenue (January-April 1955).
&Beginning January 1955, data exclude quantities held by consuming factories.
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Unless otherwise slated,hstatistics It‘hmugh elgi&: and‘_ 1955 1956
descriptive notes are shown in the 1955 tion o . . . .
BUSINESS STATISTICS Nobv;erm- D%c:f] Jg?; Fg}:;u March { April | May { June | July | August|5® E;m “{ october |V c;;;erm- D%ceerm
ELECTRIC POWER AND GAS—Continued
GAS
Manufactured and mixed gas (quarterly):&

Customers, end of quarter, total_________ thousauds.. ......... 3, 797
Residential (incl. house-heating) 3, 541
Industrial and commercial___._ 254

Sales to consumers, total 374
Residential (incl. house-heating) 202
Industrial and commereial ~do._.. 165

Revenue from sales to consumers, total._ thous. of dol. 57,075
Residential (incl. house-heating 40,127
Industrial and commereial . ________do-. |-} 31,126 | . \eaooo...o) 38,427 | {o_..._ 16, 552

Natural gas (quarterly):c*

Customers, end of quarter, total_____.._.thousands_.|..____.___| 23,824 | .. _____. || 24,223 | .. jaoooo__ 25, 394
Residential (incl. house-heating) - , 4
Industrial and commercial___ - 1, 905

Sales to eonsumers, total - 13,276
Residential (incl. house-heating) - 2,
Industrial and commercial - 10, 638

Revenue from sales to consumers, total. thous of dol. - 562, 197
Residential (incl. house-heating) - 234, 715
Industrial and commereial. ...« ..o o d0- o | 3L T3 ||| 396,869 | -1 312,040

Beer:
Productiont_ .. ___
Taxable withdrawals..
Stocks, end of monthi
Distilled spirits:
Productiont. . .. _________. thous. of tax gal..
Consumption, apparent, for beverage purposes
thous. of wine gal..
Tax-paid withdrawals}. . ________ thous. of tax gal._.
Stocks, end of monthi.__ do.
IMpPOrtsS_ ool
Whisky:
Productiond______._________..___
Tax-paid withdrawalst. -
Stocks, end of monthi___ _
Imports. ... hous of proof gal..
Rectified spirits and wines, production, total @ £
thous. of proo(f1 gal__
—e--do._.

I‘ﬁ‘ervescent wines:
Production} . .o _._
Taxable withdrawals}...
Stocks, end of month} ...
B 5351 9T0] o - T SN

Still wines:
Produectiond. ... e
Taxable withdrawals§t_.__
Stocks, end of month§f ___
Imports.. ..o ..

DAIRY PRODUCTS

Jutter, ereamery:
Production (factory) .. ... ___._.._
Stocks, cold storage, end of month. __ _.do.

mT’rlce wholesa]e, 92-score (New York)_._dol. per 1b_-
heese:

Production (factory), total $ ... __
American, whole milk S ds
Stocks, cold storage, end of month, total do_.__
American wholemilk . . ... __ .do_...

merican, single daisies (Chx-
dol. per1b__

Condensed and evaporated mill
Production, case goods:

Condensed (sweetened) . . _ thous. of 1b__

5,775 6,169
6,129 6, 296
9,427 8,896
31,189 | 23,033

92,832 | 105,842
202,204 | 163, 136
. 584 . 588

85,447 | 91,828
531,004 | 518, 885
505,435 | 492, 124

6,890 | 5,795

&
1=
&
S
©
=3

Evaporated (unsweetened).._... _.do“-_
Stocks, manufacturers’, ease goods, nth:
Condensed (sweetened). __ocacoeoo.__ thom of 1b_.
Evaporated (unsweetened) .. __._______._ do....
Exports:
Condensed (sweetened) _ _..._......o..ooo.oo do_...
Evaporated (unsweetened) - do.__.
Price, wholesale, U. 8. average:
Evaporated (unsweetened) .......... dol. per case..
Fluid milk:
Production §. . mil. of 1b.._
Utilization in mfd, dairy products_...._....__. do..._
Price, wholesale, U. 8. average*.__.__ dol, per 100 ib._
Dry milk
Production: }
Drywholemilk. ______.______________ thous. of Ib._
Nonfat dry milk solids (human food)..._.... do.._.
Stocks, mavufacturers’, end of month:
Dry whole milk. do....
Nonfat dry milk solids (human food)........ do...-
Exports:
Dry whole milk. do__..
Nonfat dry milk solids (human food) .__.._. do__..
Price. wholesa.]e, nonfat dry milk solids (humsn
food), U. 8. average_ . oaoceceooooeous dol. per 1b..

r Revxsed J'Revisions for 1953 and for the 1st and 24 quarters of 1954 and 1955 are available upon request.

1951-December 1954.

.379 .378
3,838 | 3,881
143,260 | 152, 479
7,556 | 4,752
274,432 | 213, 202
1,512 | 2,009
17,445 | 12,243
5.64 5.71
8,668 | 9,158
3,075 | 3,453
4.43 4.36
8,663 | 9,118
81,083 | 104, 918
10,687 | 8,587
81,020 | 80,763
3,244 | 50938
2,148 | 4,701
.154 .154

114, 235
131, 664
. 580

3,150
164, 500

6,222
157,214
834
16,273
5,71

9, 604

3,679
4.2

7,975
120,100

8,883
83,883

2,015
22,925

.154

113, 030
97, 907
. 581

97, 025
65, 815
464, 397
438, 209
3,488

. 369
4, 300
170, 900

8, 230
110, 578

714
16, 816

5.69
9, 582

3,680
4,14

8, 800
123, 800

8, 914
81,719

4,710
26, 720

.154

129, 300
87,840
. 580

119, 070
83, 000
460, 421
433, 358
5,114

. 369
3,410
208, 950

8,133
111,613

2,774
11,183

5.68
11,024

4,

3.98

9, 425
147, 700
8, 304
91, 928
4,340
17,236
.154

136, 010
78,882
. 687

129, 185

4, 650
240, 100
7,038
124, 880

3,203
12,346

5.68

11,512
4,592
3.84

]

9, 450
162, 700

8, 522
100, 980

3, 661
11,929

. 154

1,662
62

1,420
11 039
154 632
629
782

150, 480

'y

5%

154, 465
117, 645
484, 154
451, 571

4,

. 382

5,140
300, 700
6,873
169, 225
2,410
9, 645
5.75
12,974

5,309
3.86

11,275
176, 500

11,397
120, 430

3,951
26,127

.153

148,155
113,318
. 594

158, 420
122, 440
524, 505
486, 883

3,762

.384

6, 140
304, 100
7,550
311, 983
4, 201
12,838
5.88
12,656

5,345
3.85

10, 850
176, 300

12, 004
147, 591

3, 880
29, 336

.152

8 777
11,515

8, 531

3
1,738
35

1,237
9,283
134, 294
456
1,163

128,155
133,918
.59

134, 090
102, 410
551, 334
512, 474

h

. 381

6, 200
266, 700
7,937
401, 894

3, 540
14, 251

5.92
11,607

4,637
3.98

10, 600
131, 400

15,192
140, 920

2,854
34,903

.151

10 677
12,178

16,784
11, 269
849, 082
1,927

7,191
5,470
736, 573
1,721
6,052
4,885

220
137
1,801
4

110, 200
118, 217
. 601
116, 970
87, 220
554, 518
513, 625
3, 862

. 382

6, 640
232, 600

8, 192
434, 536

6,402
12,772

5.93
10, 794
993

"

4.11
9, 150
98, 000

14,274
118, 582

3,774
16, 898

93, 125
90, 252
.613

102, 445
74,135
533,107
493, 648

5,589

.384

5, 520
189, 100
8, 761
425, 545

2,191
14,622

5,93
9, 660

3,387
4.30

8, 000
79, 500

13,118
98, 903

3,820
19,274

.1561

.152

Totals include data not shown separately.
tRevisions for the indicated items and for the periods specified are available upon request as follows: Alcoholic beverages, July-November 1954; dairy products—butter, cheese (total and
American), evaporated milk, and nonfat dry milk solids, January 1953-September 1855; condensed milk and dry whole milk, January 1954—September 1955; fluid milk, production, January

Q Data beginning July 1955 exclude production of wines and vermouth; for July 1954-June 1955, such production totaled 70,000 gallons.
$Data include vermouth and apéritif wines other than vermouth.

*New series, representing average price received by farmers for all milk sold at wholesale to plants and dealers; data prior to January 1955 will be shown later.
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13, 497

11,725
76, 559

2,602
42,371

.152

90, 605

60, 700
61, 400

415, 817

6,370

d

10, 391
310,371

39,610 |___
. 632

455,279 |




S-28 SURVEY OF CURRENT BUSINESS January 195
Ugless otherwise stated, statistics through 1954 andf 1955 — 1956
egcriptive notes are shown in the 1955 edition of | _ N . . } . Novem- .
BUSINESS STATISTICS N%?im D(i)ce(rm Jg?; Feal;;u March | April May June July | August Se;‘))t:rm October | N byegm chceorm
FOODSTUFFS AND TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) .. .._......_ thous.of bu__|.._______ ! 106 iYW UGN PR VO ot SO DRSSO ISP RPN S Y 297,077
Shipments, carlot 2, 935 864 2,342 2,511 3,105 2, 929 2,035 639 265 57 5 2. 357 2,036 1,835
Stocks, cold storage, end of month_..__ thous. of bu_.| 34,854 27 321 20,618 | 13,931 8,137 3,863 1,302 389 134 267 6,317 { 38,090 | 34,147 | ____.
Citrus fruits, carlot shipments..._._.__ no. of carloads..| 4,719 | 10,928 8, 398 8,007 | 11,436 | 10,457 | 12,249 9, 469 5, 855 5, 401 4,342 4,017 6, 284 9,645
Frozen fruits, juices, and vegetables:
Stocks, cold Qtonge end of month:
Fruits IO _.thous, of Ib__| 444,087 | 420,092 | 389,245 | 341,964 | 300,058 | 256,020 | 279,723 | 368,054 | 447,013 | 476,719 | 480,423 | 483,068 | 468, 097
Fruit juices.. R 245,393 | 249,910 | 321,536 | 308,041 | 399,902 | 434,967 | 538,673 | 550,716 | 506,264 | 457,801 | 409,656 | 354,871 | 293, 421
Vegetables. .. _______._ 663,160 | 624,049 | 538, 178 | 405, 546 | 450,388 | 427,200 | 415,357 | 481,368 | 588,076 | 751,065 | 868,687 | 914,895 | 894, 352
Potatoes, white:
Production (crop estimate)y. . _____. thous. of ewt__|___..____ 1227,046 |- . _. O [y tiymympu oy Ry U M GO (SRR PO 2243, 238
Shipments, carlot_.__.______________. no. of carloads..| 14,812 | 15,578 ! 18,558 & 18,039 | 23,446 | 19,633 | 19,049 | 18,705 { 11,173 | 10,164 { 10,171 | 12,505 | 13,487 | 12,085
Price, wholesale, U, 8, No. 1 (New Yor
dol per 1001b__|  3.206 2.881 4.175 4,070 4.795 5.695 6. 542 6. 600 5.925 4.635 3.515 | r3.394 | »3.501 |._._.._..
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)__thous. of bu._| 39,136 | 44,355 | 42,159 | 38,480 | 58,386 | 60,227 | 71,850 | 71,976 | 60,162 { 61,558 | 52,037 | 64,899 | . - . _{.ce_._...
Barley:
Production (crop estimate). ... ..ooooooeo.. [ 7 T P 401,225 1. | oo i e e e e 2372, 495
Receipts, prineipal markets. _ ___._._._________ do._._| 13,319 | 13,9751 13,013 8,013 1 15,721 16,485 | 22,829 | 20,327 | 20,435 | 35,041 14,212 9,956 | 11,821 12, 562
Stocks, domestic, end of month:
Commercial 25,275 | 24,080 | 21,747 | 23,834} 28,720 | 35,080 | 45145} 52,566 | 51,447 | 47,127 | 43,798 | 40,122
Onfarms. .. - .o i iiiiccceceeeQOe e | 189510 L 116,642 .. ____ 1. __ 339,499 | . ... 226,669 |- oo oo ofemoeiim e
Exports, including malt_ - 4, 661 4,549 8,418 | 11,750 | 10,383 | 10,637 9,039 8, 751 7,286 6,238 [ __._..| ...
Prices, wholesale (Minneapolis):
No. 2, Malting. .o dol. per bu..| 1.251 1.235 1.239 1,235 1.275 1.313 1.311 1. 244 1.276 1.279 1.253 1. 257 1.320 1.298
No.3,straight_ .. - 1.130 1.116 1.099 1. 056 1.123 1.194 1. 201 1.123 1.193 1.211 1.179 1.172 1.276 1.258
Corn:
Production (crop estimate) mil.of bu._ |.o.._..._ 13,230 | oo e e e e e 33, 451
Grindings, wet process______ thous. of bu..| 11, 590 11, 188 11, 686 12,036 11,963 11,142 12, 329 11,099 11, 391 12, 694 11,473 13, 050 1L819 | .. .. __
Receipts, principal markets§. do-___| 51,592 22,8431 22,993 | 23,305 | 26,727 27 442 ( 26,672 | 16,899 | 17,556 | 17,663 | 16,527 46,379 | 47.353 [._. . ..
Stocks, domestie, end of month:
Commereial ... ... 73.496 | 76,559 | 79,860 | 84,202 | 87,270 { 78,045 | 67,781 | 63,647 | 63,358 | 79,865 | 99,862 | 93,009
Onfarms_ .. ___ ... ... milofbu _|j._____.[210L4 | _______|___..._ ,500.4 || 993.83 |- oo | 3300.6 |- ceu|oonecan e
Exports, including meal 8, 554 7,149 7,873 | 10,344 | 11,751 9, 316 6, 608 5,944 6,313 | 11,302 ... |-oo.oo_._
Prices, wholesale:
No. 3, yellow (Chicago).__......._____ dol. perbu..| 1.173 1. 250 1.245 1. 259, 1.321 1.452 1.523 1. 531 1.525 1.571 1. 596 1.296 1.339 1.357
Weighted average, 5 markets, all grades.____ do_-_. 1.201 1. 269 1. 268 1.285 1.327 1. 497 1. 521 1.524 1.548 1. 542 1.484 1.320 1.331 1.300
Oats:
Produetion (crop estimate) __._...._._.._ mil. of bu- |- T, 803 e e e e e || 21,153
Receipts, principal markets§......._.. thous. of bu..} 6,349 8,887 | 11,313 6, 855 5,432 5,404 9,350 | 10,757 | 21,062 | 22,108 8, 508 4,737 4,052 | ..
Stocks, domestic, end of month:
Commercial. ..o 27,733 | 27,333 | 24,760 | 21,916 { 21,697 | 27,585 | 34,655 | 41,287 | 38,424 | 31,285 | 25,223 | 21,363
On farms. . . cdoo e | 981,205 | ..ol 566,411 (.. .. 3271,674 | |......_. 928,978 | oo e
Exports, including oatmeal do. 765 2,947 1,186 893 4,037 3, 386 2,072 2,823 3,675 , 191 3,836 [ {...____
Price, wholesale, No. 3, white (Chlcago) dol., per bu__ . 635 . 694 . 668 . 655 .661 . 682 708 .74 .736 .733 L715 .733 . 824 .829
Rice:
gn]x}uctlon (crop estimate)_._.._... thous. of bags @ .| LS ARLES U R R FRONOUSU IUNRRI ORI PPN BUSEIPIT ORI RN RPN I 247,402
alifornia:
Receipts, domestic, rough____________ thous. of Ih__| 66,097 | 46,122 | 69,504 | 59, 401 57,841 1 46,331 50,211 | 35,037 | 68,841 | 90,993 | 132,302 { 173,326 | 99,461 {__.______
Shipments from mills, milled rice._.______ ___do__ 24,959 | 21,970 | 35,426 | 38,185 | 30,936 { 22,791 | 35691 | 38,186 | 31,314 | 56,065 | 94,494 | 79,243 | 73,695 |....___..
Stocks, rough and cleaned (cleaned basm, end
ofmonth. . . . . _________. thous. of Ih__, 95,868 | 101,792 | 106,170 | 100,920 | 103,365 | 106,868 | 99,246 | 65541 | 72,683 | 75444 | 64,750 | 94,041 | 85123 |.__.._._.
Southern States (Ark., La., Tenn., Tex.):
Receipts, rough, at mills 241, 850 61,953 29,721 40, 692 33,313 25, 092 8, 630 11,394 18,196 | 232,494 | 919,691 | 851,623 | 159,556 {._.___...
Shipments from mills, milled ric: 121,168 | 112,522 | 108,851 | 103,244 | 114, 555 72,920 | 119,497 | 105, 550 84,522 | 117,844 | 164,181 | 178,225 | 126,296 ____.__._
Stocks, domestic, rough and cleaned (cleaned
baqm) endofmonth_________________. mil, ofl1b__| 1,127.8 | 1,054.0 956. 6 875.5 78.9 533.7 430. 5 548. 5 450. 3 387.7 804.9 | 1,221.1 | 1,192.3 |._.______
Exports_. .. __._______ thous. of 1h._| 128,445 70,735 | 32,417 48, 607 | 120, 183 61, 901 61,458 | 101,470 | 172, 441 | 278,597 (r153,605 | 247,066 | _.____ .l __
Price, wholesale, head, clean (N. 0.)...._.dol. perlb._ . 093 . 093 .09t . 089 . 086 . 086 . 089 . 084 . 085 . 083 .083 . 085 ».085 {_._. ...
Rye:
Production (erop estimate) . .. _ _____._ thous.of bu_.{.... ... 129,055 | ... ool .. [N USRI (ERPE RN [V SIS USRS NPT SN 221, 558
Receipts. principal markets§_______ ___________ do._. 1,674 1, 553 820 440 552 1, 666 4,401 5,428 4,038 2, 780 1,074 1,118 680 | ..
Stocks, commercial, domestic, end of month_ do___.| 8414 8, 369 6, 731 5,280 4, 296 4,080 5,737 9,503 | 10,058 | 11,175 | 10,517 9,143 8,109 8, 294
Price, Wholesale, NO 2 (Minneapolis).._dol. per bu. . 1.026 1. 156 1. 160 1. 216 1. 222 1.241 1.164 1.151 L 3 1. 37: 1.435 1. 465 1.471 1. 459
Wheat:
Produetion (crop estimate;, total________ mil. of bu 19347
Spring wheat __________________ ...do.__ 1229.9
Winter wheat _..do. 1704.8 R et
Receipts, principal markets§. - _thous. of bu.. 21, 007 : 106,118 | 64,697 | 89,257 | 31,241 [ 28,212 (.. _ . ____
Disppearance.__.___._____________________._____ do.... 242,928 | | .. 221,880 (o oo 292,860 |- emmmnfeaaan s 234 816 |t
Stocks, end of month:
Canada (Canadian wheat).___.._____._______ do.. 364, 732 } 358, 515 | 349, 280 330 863 330,693 | 327,943 | 336,269 | 359,861 | 351,092 | 341,218 | 348,506 | 352,461 |...___ ...
United States, domestie, totald. . _mil. of bu._|_________ L5420y ... 1,322.6 || 31,033.9 | ... _. 1,735.6 | oo oo e
Commercial . ____________________. thous. of bu_.{ 421,248 | 403, 181 | 300,669 | 381,756 | 366, 412 357,301 | 341,277 (3332, 323 | 412,859 | 428, 737 | 427,437 | 407,157 390,199 | 372,040
Interior mills, elevators, and warehouse
thous. of bu._|.._...._. 550, 101 508,572 | ..o faeoi. 3443, 643 629,667 ||
Merchant mills d 126, 878 102, 455 -3 64,641 A ML319 L e
On farms . oo e e [ 1o T 320, 800 218, 164 267,716 402,789 | eiiifee.
Exports, total, including flour_.___..______... do.__.1 19,480 | 20,503 ] 25003 | 24,949 40,361 49, 546 33,984 | 42,031
Wheat only_ .. .. ... do....] 14,702} 159841 21,161 | 21,374 | 35834 44,378 28,834 | 36,212
Prices, wholesale:
No. 1, dark northern spring (aneapolls)
dol. per bu_.| 2.511 2.487 2. 447 2,429 2.475 2. 481 2. 481 2. 457 2. 488 2.381 2.393 2.428 2.495 2.426
No. 2, hard winter (Kansas City).. d 2,207 2. 253 2.242 2. 216 2. 285 2.333 2,242 2. 100 2. 087 2.190 2,282 2.310 2.358 2.343
No. 2, red winter (St. Louis) 2.043 2.153 2.156 2.225 2. 206 2.327 2.176 1.992 2.020 2.125 2.221 2.185 2.358 2. 405
Weighted avg., 6 markets, all grade 2. 461 2. 445 2. 407 2.388 2. 423 2. 445 2. 437 2.295 2.231 2.345 2.389 2.411 2,494 2, 446

r Revised. » Preliminary.

1 Revised estimate of 1955 crop.

2 December 1 estimate of 1956 crop.

3 0ld crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn).

§ Toledo included beginning with June 1955.
<Q Bags of 100 ib.

o' The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.
§ Prior to the August 1956 SURVEY, data were reported in thousands of 60-1b. bushels.
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January 1957 SURVEY OF CURRENT BUSINESS §-29
Unless otherwise stated,hstatistics ]t‘hroug;l 1354 zmdf 1955 1956
descriptive notes are shown in the 1955 edition o . _ . . R R B
BUSINESS STATISTICS Novem-) Decem-| Janu- | Febru- | aarch | April | May | June | July | August |S€P%m-| october | Ngvem- | Decom
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:

Flour}. o ... thous. of sacks (100 1b.).. 19 760 19,318 | 19, 490 17 861 19, 226 17 378 18,639 | 17,648 | 17,607 | 20,420 | 19,880 | 21,808 | 20, 054

Operations, percent of capacity - .- ___________.. 8.3 86.3 87. 9.5 81. 79.2 78.4 78.6 82.8 97.3 88.9 89.1 |.

Offal e short tons_. 384 694 | 376,700 | 379, 505 347 255 | 369, 080 334 955 362,902 | 341,813 | 347,871 | 393,879 | 377,812 | 416,796 | 377, 713
Grindings of wheatf. __________________ thous. ofbu..! 45493 | 44,468 1 44,818 | 41,055 | 44,044 | 39,945 | 42,878 | 40,563 { 41,266 | 46,875 | 45540 | 50,182 | 45845 ...
Stocks held by mills, end of quarter

thous. of sacks (100 107 D O 5078 | . 5,218 | .o 4,75 |t 75,202 [ oo |eeee oo fameaees
EXpOTtS. e do___.| 2,050 1,940 1,688 1,634 1,943 2,070 1, 809 2,218 1,604 | 1,793 2,210 2,498 | eioeiaaan
Prices, wholesale:
%ptmg, short patents (Minneapolis)
dol. per sack (100 1b.)..| 6.165 6.075 6.180 6. 220 6.110 6.215 6.115 6.195 6.310 6,040 | r6.050 5.950 [ »6.180 [.__._..__
Winter, hard, short patents (Kansas City)..do..__| 5.625 5.760 5.625 5. 600 5.775 5.725 5.725 5.735 5.425 5.625 | 5,655 5.710 | »5.785 | ...
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
AlVeS ool thous. of animals. . 700 633 602 586 647 604 606 596 610 691 661 872

Cattle. . _____________._ 1,662 1,617 1,697 1,484 1, 566 1, 545 1,646 1,679 1,728 1,774 1.617 1,959
Receipts, principal markets 2,674 2,091 2,354 1,870 1,905 2,046 2,124 2,146 2,543 2, 686 2,721 3, 554
Shipments, feeder, to 9 corn-belt States..._____do____ 734 420 249 183 196 216 196 201 226 580 734 1,081
Prices, wholesale:

Beof steers (Chicago)...___.._____. dol. per 1001b__| 20.84 20. 30 20.01 18.85 18.89 19.87 20.12 20.79 22.28 25, 61 27.31 26. 00 23.97 21.65

Steers, stocker and feeder (Kansas City).....do.._. 16. 92 15.89 17.13 17.04 17.44 17.81 17.68 17.02 17. 36 17.88 17.22 17.31 17. 29 16. 67

- Calves, vealers (Chicago). ... ... .__.._.__ do___.| 22.00 24.00 28,00 28.00 24. 50 24. 50 25.25 22. 50 22. 50 23. 50 21.00 22.50 | »22.50 |.__._._._
0gs:
Slaughter (federally inspected)..._thous, of animals__ 6, 857 7,324 8, 705 5,922 6,327 5, 252 4,875 4,326 4,199 4, 559 4,979 6, 347 6,559 |- ...
]T_?qceipts, principal markets_ ... ... __________ do____ 4,009 4,056 3,908 3,262 3,294 2,895 2,749 2, 480 2, 485 2,499 2, 676 3,511 L, 483 | ...
rices:
Wholesale, average, all grades (Chicago)
dol. per 100 1b_._ 12.01 10.38 11.08 12.03 12.63 14.60 15.50 15. 40 15.23 16.12 16.01 15.55 14. 59 16.32
Hog-corn price ratio
h bl(li. lof c?rn equal in value to 100 1b, of live hog..| r11.1 9.2 9.4 10.2 10.2 10.8 11.2 11.0 10.6 11.2 10.8 13.0 11.7 13.3
Sheep and lambs:
Staughter (federally inspected)-._thous. of animals__{ 1,162 1,155 1,329 1,163 1,216 1,129 1,063 1,084 1,168 1, 268 1,167 1,439 1,139
Receipts, principal markets_ .. ._______________ do____ 1,273 1,001 1,248 994 1,087 1,146 1,064 1,047 1,184 1, 403 1,770 1,948 1,085
Shipments. feeder, to 9 corn-belt States...._... do____ 247 161 160 121 139 115 121 113 151 361 677 802 266
Prices, wholesale:
Lambs, average (Chicago) . ...._.__ dol. per 100 1b. _ 18. 62 18.25 19.00 20.00 20.12 20.75 26.00 23.75 22.75 22. 00 20. 50 20.00 19. 25 »
Lambs, feeder, good and choice (Omaha)____do_...| 17.88 16. 68 16.96 18.60 | 218.18 ) 220.00 19.55 18.12 18.41 19.00 18.71 18.12 17.84
MEATS
Total meats:
Production (carcass weight, leaf lard out), inspected
slaughter. . _.___._________.__________. mil. of1h__| 2,254 2,340 2,312 2,018 2,128 1,930 1,942 1,865 1,853 1,883 1,832
Qtock% (excluding lard), cold storage, end of month
mil. of Ib._ 601 777 858 884 879 861 781 694 593 461 412
Exports (inc;uding lard) . do.... 91 98 95 77 90 82 93 69 66 63 767
Imports (excluding lard) . _ ... __.._._._. .do__.. 28 21 25 21 21 25 24 23 24 29 17
Beef and veal:
Production, inspected slaughter___.___________ do_ 970. 3 061.5 1 1,034. 8 909. 9 958. 9 945.0 | 1,006.2 | 1,001.8 | 1,020.8 | 1,026.0 931.1 | 1,128.4 | 1,041.7 |[.________
Stocks, cold storage, end of month.______thous. of Ih..| 176,613 | 224,391 | 230,316 | 212,794 | 205,748 | 187,985 | 168,995 | 149,260 | 140,703 | 131,379 | 128,430 | 163,026 | 221,025 | ._____._
Exports 2,349 3,743 6, 339 9,353 7,262 3,744 2,178 6,089 6, 500 3,023 L1721 11,920 | |-
Imports. 12,150 6,913 7,708 7,169 8, 528 8, 998 6,428 8,618 9,920 | 15,192 7,816 9,486 |- coeom e
Price, wholesale, beef, fresh, steer carcasses, choice .
(600~700 1bs.) (New York) _._____....__ dol. per lb”‘l .376 . 362 . 368 347 . 336 .3m . 358 . 367 . 388 . 443 . 486 . 452 . 417 .390
Lamb and mutton:
Production, inspected slaughter________ thous. of lb,, 52,853 | 53,849 | 64,032 | 56,948 | 59,290 | 53,754 | 47,254 | 46,211, 50,571 { 55,246 [ 50,991 | 63,531 { 52,150 |......__.
Stocks, cold storage, end of month..__.________ do 9,884 | 10,630 | 10,566 | 10,060 9,875 8,976 8,481 8, 620 7,975 9,002 9,703 | 11,203 | 12,099 |. ....._..
Pork (mcludmg lard), production, inspected slaughtex
mil. 1,230.5 1 1,324.9 ] 1,212.8 | 1,051.6 | 1,109.4 931.3 888.7 817.5 781.6 801. 5 849.6 | 1,000.1 | 1,162.5 |____.____
Pork (excluding lard):
Production, inspected slaughter_.______ thous. of Ib._| 908,359 | 967,766 | 883,358 | 772,981 | 803,772 | 681,626 | 650,629 | 599,853 | 577,249 | 596,294 | 638,107 | 817,159 | 862,470 |..__._.._.
Stocks, cold storage, end of month.. do.. 306, 714 | 420,816 | 481,602 | 517,991 : 514,124 51(}, 230 | 457,395 | 393, 638 | 306,727 | 203,596 { 165,514 | 167,955 | 254,057 |.__._.__.
FXports. oo _do.. 5,823 6, 358 8, 386 7,609 6,197 5,804 6, 807 5,277 , 602 4,499 5,078 5,807 ||
TMPOTtS. - e do - 14,563 | 11,782 | 15,309 | 11,504 | 11,276 | 14,029 | 15,885 | 13,099 | 12,626 | 11,363 6, 935 8,436 ||
Prices, wholesale:
Hams, smoked, composite_________ .__ 1. per 1b_. 454 . 448 . 446 . 459 . 486 . 503 . 501 . 534 . 526 515 . 486 T 466 o471 | ...
L Freeh loins, 8-121b. avi erage (New York) _,_do - .374 .326 . 346 . 365 . 368 . 425 .478 . 461 . 502 .474 .511 . 444 . 409 421
ard
Production, inspected slaughter.__.__. thous. of 1b..| 235,332 | 261,249 | 240,907 | 203,189 | 224,101 | 182,846 | 174,120 | 159,086 | 149,603 | 150,261 | 154,242 | 199,618 | 218,013 {___.____.
Stocks, dry and cold storage, end of month____do__._| 98,426 | 146,985 | 183,615 | 209,930 | 232,719 | 226,017 | 210,864 | 203,206 | 178,461 | 141,056 | 123.398 | 106,352 | 103,484 [____.____
Exports. oo o do 66, 532 69, 813 | 3 65, 355 48, 327 62, 228 59, 328 68, 955 44, 762 42,213 40,893 | 38,075 46,813 | oo
Price, wholesale, refined (Chicago)-____. dol. per b . 138 .125 .123 .138 .135 . 145 .153 L138 . 138 .155 L1558 r, 158 ?, 158 | ool
POULTRY AND EGGS
Poultry: !
Receipts, 5markets_ ... ... thous. of 1b__ ‘ 80,480 | 74,756 | 47,230 | 43,725 | 48,423 | 47,203 | 55444 | 55987 7,000 | 67,334 | 69,299 | 90,080 | 90,347 | 75, 226
Stocks, cold storage (frozen, end of month___.do. . .| 259,687 | 228,378 | 214,723 188,351 | 155,096 | 132,812 | 120,001 | 119,649 | 126, 769 | 164,422 | 235,159 | 361,756 | 366,145 |__.______
Price, wholesale, live fowls, heavy type, No. 1!
(Chicago) « oo dol. per1b__} .210 .235 . 250 . 240 . 260 . 250 . 250 . 225 . 190 .185 L1653 . 150 P 34T (.o
Tggs: :
gFf’zroductlon farmi millions. i 4,677 4,976 5,161 5,152 5,768 5, 591 5, 557 4,961 4,752 4,559 4,435 4 818 4,842 5,241
Dried egg productlon __thous. of 1b. . 739 489 660 1,459 2,612 2,870 3,308 2,464 1,644 1,435 1,315 1, 205 1,010 |.o—..__
Stocks, eold storage, end of mon:

Shell 333 111 299 306 309 638 1, 200 1,453 1, 259 1,020 727 616 522 | ...

Frozen . .. ocococmiiciciceaas thous. of 1b. | 101,395 | 74,354 | 50,525 | 42,473 ; 61,604 , 94,569 | 140,048 | 172,366 | 177,427 | 167,943 | 152,015 | 131,547 | 109,568 |...._.___
Price, wholesale, extras, large (Chicago)

dol. per doz.. . 501 . 514 . 447 .398 . 406 .396 .392 .371 414 .382 . 459 437 . 400 .34
MISCELLANEOUS FOOD PRODUCTS
“lonfectionery, manufacturers’ salesd™. - .thous. of dol._{ 117,000 | 100,000 | 90,983 | 92,710 | 86,087 { 73,121 | 72,415 | 59,964 | 54,961 | 73,362 | 109,212 r120,685 | 118,243 |. .. .__.
“ocoa or cacao beans:
Imports (inel.shells). . _____...__._____._ long tons__| 21.336 | 18,462 | 31,055 | 26,204 | 27,154 | 21,195 28,798 | 22,318 | 20,575 | 14,916 | 12,429 | 11,845 |___._____|. ... ..
Price, wholeszale, Accra (New York).__.. dol. per1b__ . 324 .324 . 293 L2715 . 265 . 263 . 260 . 261 . 290 . 283 | .278 . 2585 2.266 | ...

* Revised. » Preliminary. 1 No quotation.
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2 Average for 2 weeks.
3 Data for January-June 1956 include exports of shor tomngs {chief weight animal fat); such exports averaged 98,000 pounds per month in 1955,
{Revisions for wheat flour production and wheat grindings (January 1954-July 1955) and for egg production (1950-54) will be shown later.
o Revisions for 1954 and 1955 appear in the November 1956 SURVEY.
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Unless iotherwise stated.hstatisﬁcs through 1 gﬁ xmdf 1955 1956 ‘ S
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BUSINESS STATISTICS Novem-| Decem- | J i Fg‘r);“ March | April | May | June | July | August [SCPICT| October| NoVem-| Decem
FOODSTUFFS AND TOBACCO-—Continued
MISCELLANEOUS FOOD PRODUCTS—Con,
Coffee:
Clearances from Brazil, total .____. 1, 661 1,126 1,228 1,978 1, 201 1,204 1, 562 1, 464 1,379 1,397 1,415 1,440
To United States_____.._ 914 657 821 1,307 711 728 988 940 804 868 ! 899 885 ¢
Visible supply, United States_ 564 831 704 793 77 753 772 872 981 891 1,063 1,030
Imports. ... _._._______. I 2,146 1, 892 1,885 2,182 2,394 1,388 1,618 1, 803 2,071 1 1446 1,993 1, 466 i
Price, wholesale, Santos, No. i
Fich dol, perlb_. . 540 . 530 . 535 . 575 . 560 . 565 . 573 . 580 588 . 603 .615 . 603
ish: ;
Qtocks cold storage, end of month.___.. thous. of Ib. | 188,953 | 175,297 | 163,178 | 140,878 | 127,450 | 122,741 | 124,218 | 144,144 | 163,505 | 178,785 | 195,648 |7200,838 | 2
Sug |
(‘uban stocks, raw, end of month )
thous. of Spanish tons_.} 71,902 1,882 1,457 2,482 3,707 4, 257 4,022 3, 581 3,181 2,432 1, 523 1, 148 973 |
United States:
Deliveries and supply (raw basis):
Production and receipts: i
Production_____._______. . __.__._. short tons__| 752,375 | 528,238 | 116,347 { 39.780 | 38,740 | 22,411 37,008 [ 50,750 i 20,060 | 14,675 | 113,448 | 561,151 |________.
Entries from off-shore____ d 449, 748 | 164,908 | 547,340 | 521,462 | 608, 051 | 584,640 | 635,828 | 601,064 | 666, 510 | 741,221 | 593,213 | 456, 306 | 282, 508
Hawaii and Puerto Rico.......__..._.. 168,780 | 88,590 | 115,080 | 149,339 | 146,223 | 181,119 | 238,419 | 219,224 | 187,036 | 246, 680 | 184,476 | 282, 385 | 189, 762
Deliveries, total .____._ .. ___ ... ___. 609, 182 | 571,554 | 675,455 | 619,401 | 716,555 | 746,474 | 732,440 | 803,328 | 869.070 | 916,359 | 815,887 | 835, 506
For domestic consumption. . 604,932 | 569,169 | 633,079 | 613,522 | 699,165 | 711,784 | 720,001 | 781,578 | 865,344 | 610,060 | 811,798 (7830, 165
Forexport . . ... __ 4,250 2, 385 42,376 5, 879 17,390 | 34,690 12, 439 21, 750 3.726 6, 209 4, 089 5, 23%
Stocks, raw and refined, end of month i
thous, of short tons__ 1,717 1,918 1,881 1, 861 1,761 1, 618 1,587 1,427 1,231 1, 000 888 | r 1,101,
Bxports .. ... short tons. . 909 1,003 9,721 11, 961 400 | 17,082 | 33,920 | 29,261 456 519 625 9%
Imports: :
Rawsugar, total . _ .. .. .. ___. . ... ___. do____| 265,534 | 185,267 | 347,346 | 355,572 | 348,430 | 317,420 | 345,178 | 376,216 | 353,752 | 302,328 | 353,122 | 246,276 !
rom Cuba____.___ ... do_...| 242,385 | 177,067 } 238,517 | 263,007 | 237,057 | 222,285 | 247,928 | 233, 526 { 260,125 | 288,159 | 272,280 | 202, 030 i
From Philippine Istands__.............. do___.| 16,513 4,480 | 106, 024 92,452 | 111, 368 92, 371 97,232 | 142, 688 87,803 84, 648 69, 743
Refined sugar, total_ _do__.. 7,334 608 36, 394 45, 627 08, 556 55,122 41, 288 40,099 | 7 51,124 42,301 3,687
From Cuba___ _.-do.__. 5,677 416 ] 20,526 | 34,474 | 60,368 | 49,664 { 40,775 | 36,120 |7 49,871 41, 0G0 765
Prices (New York):
%agv, \gholesale _____________________ dol.perlb__ . 059 . 058 . 059 . 059 . 060 . 061 . 061 . 060 . 061 L 061 061
cfined:
Retail§ dol. per 51b._ . 501 . 501 . 500 .499 . 499 . 499 . 500 . 500 . 500 . 500 . 500 LA0T CBI2 L
‘Wholesale. _..dol. perlb._ . 085 . 085 . 085 . 085 . 085 . 085 . 086 . 086 . 086 . 086 . 086 L0871 P 088 |
Tea, imports. . __ .. .. thous. of Ih__ 9, 460 6, 718 9, 381 8,174 10, 498 7,786 6 964 9,728 7,564 7, 560 9, 605 76098 ...
TOBACCO
af:
Production (crop estimate) _.______.____. mil. of Ib__}___..____ L0 10 3 I PV B
Stocks, dealers’ and manufacturers’, end of qmrter
total e mil.ofth_ [ ______._ L 4T S I 5,030
Domestic:
Cigarleaf_ _ . ______ .. ... do_.__|.___.... E21008 SR SR 376
Air-cured, fire-cured, flue-cured, and miscel-
laneous domestic .- ... mil.oflh | . ____ 4,671 | 4,420
Foreign grown:
CigarYeaf. . ___ .. do_.__|.o_.._._. 19 e b4 U D S 21 |
Cigarette tobacco.. ... . ... do___ | ... _. 175 | 213 | P 195 .ot ..
Exports, including serap and stems.____. thous. of Ib._| 64,358 | 44,678 | 46,228 | 20,151 | 27,760 | 30,205 | 35480 | 30,505 | 23,004 | 36, 108
Tmports, including scrap and stems.___.____.. —._do.___| 10,383 7,660 1 10,795 9,415 9, 534 9,741 | 11,096 9,304 | 10,193 | 11,206
Manufactured products:
Production, manufactured tobacco, total. ... _. do. .. 16,179 13,194 15, 567 15,021 16, 041 16, 029 16, 737 15,457 12, 467 17,247 15, 088 17, 8M
Chowmg, plug, and twist___________..__. _do.. 6, 627 5,347 6, 509 6,227 6, 361 6,185 6,723 6, 787 5, 567 7,020 6, 021 6, 064
Smoking___.____ do__. 6, 304 4,747 5, 704 5,499 6, 497 6, 582 6, 641 5,415 4,770 6,707 6, 189 7,205
Snuff ...do. 3,249 3,100 3,354 3,295 3,184 3, 262 3,373 3,254 2,131 3, 520 2, 879 3.632
Consumption (withd :
Cigarettes (small): .
Tax-free ________ 2,416 2, 570 2, 091 2,132 2, 523 2, 430 2,751 2,941 2,497 2, 881 2,954 2,674 . 2,585 1 ...
- 32, 644 27,357 | 32,871 30, 733 32,471 30, 185 36,164 34,303 31,032 37, 560 30, 403 37103 © 33,585 .. ..
paid 613,199 | 432,028 | 453,272 | 463,104 | 501,912 | 501,228 | 553, 654 | 477,276 428 309 | 514,905 | 456,019 | 549, 541 63'.’, 063 ‘ ,,,,,,,,,
Manufactured tobacco and snuff, tax-paid ; . i
thous. of 1b__| 16,909 13,115 15, 298 14, 721 15,702 15,761 16, 593 14, 969 12,321 ;. 17,158 14, 644 17, 245 14,049 1.
Exports, cigarettes ... .. ... .. .._._. millions. . 1, 226 1,219 1,146 960 1,250 1,284 1,410 1,567 1, 507 1,346 1,651 ¢ L3122 o Llil...
Price (wholesale), cigarettes, manufacturer to whole- !
saler and jobber, f. 0. b. destination j
dol. per thous... 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 ; 3.935 - »3.038 . ...
LEATHER AND PRODUCTS
HIDES AND SKINS f
Imports, total hides and skins@ ___.__. ___ thous. of 1b. . 9, 640 8,357 § 12,088 | 13,147 | 15,337 | 15,445 | 18,316 | 14,833 | 11,421 14, 545 7,761
Calfand kipskins_._____________._. 81 61 237 88 47 86 132 83 135 74 69 ¢
Cattle hides_.__.__ 70 9 19 15 25 42 42 21 30 34 34 !
Goat and kid skins__ 2,412 2,904 2,749 2,674 2,074 2,611 2, 666 2, 256 2,623 2, 534 1,798 |
Sheep and lamb skins___ 890 529 1,326 2, 306 4,473 3,494 3, 594 4,012 1,454 3, 451 882 |
Prices, wholesale (Chicago): i
Calfskins, packer, heavy, 91¢/151b__.____ dol. per lb._ . 500 . 500 . 500 . 500 513 525 . 500 . 500 . 500 . 500 . 525
Hides, steer, heavy, native, over 531b__.______ do.._ .133 .133 .103 110 .105 .123 .123 .128 L133 ¢ .138 .148
LEATHER
Produetion:
Calf and wholekip._._._ .. _______ thous. of skins.. 836 807 874 802 819 759 701 644 496 668 586
Cattle hide and side kip thous. ofhidesand kips__} 2,237 2,255 2,202 2,305 2,262 2,165 2,364 2,076 1, 731 2,224 1,970
Goat and kid thous. of skins. . 2,243 2,212 2,251 2,377 2,235 2,155 2, 544 2,061 1,797 2,033 { 1,706
Sheepandlamb. ... . .. do-_.. 2 382 2,328 2,212 2,535 2, 310 2,275 2, 360 2,109 l, 777 2,578 2,140
Exporis:
Sole leather:
Bends, backs, and sides. .. _._......._ thous. of 1b._ 57 47 O] *) (O] ) ® ® 51 46 39
Offal, including welting and belting offal_.__do__.. 77 65 (%) (3) () (3) 3) (3) 31 36 17
Upper leather. _____ thous. of sq. ft._ 3,009 3,009 1 42,865 | 42,507 | 42,615 42,466 | 412,978 | 42,439 2,861 3,633 3,053
Prices, wholesale:
Sole, bends, light, f. 0. b. tannery_._._ .. . 606 . 605 .610 . 610 . 610 . 620 . 630 .630 . 630 . 630 . 625
Upper, chrome calf, B and C grades, !
1] o N 1.022 1.022 1.013 1.030 1.030 1.125 1.078 1.118 1. 118 1.123 1.123
r Revised. » Preliminary.

t Revised estimate of 1955 crop.
& Bags of 132 1b.
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2 December 1 estimate of 1956 crop. N
§Data represent price for New York and Northeastern New Jersey.

3 Not separately available.

4 Excludes small quantities combined with other types.
@ Inctudes data for types not shown separately.
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Jnless otherwise stated,hstntistics through 1954 am} 1955 1956
descriptive notes are shown in the 1955 edition of | ;oo | Pecemn. | Janu. Febru Se
. o1~ - - . ptem- Novem- | Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August ber | October ber ber
LEATHER AND PRODUCTS~—Continued
LEATHER MANUFACTURES
shoes and slippers: .
Pré)}(]iuction, Eiotlal_ PoEy .l;l_as. oes éf;‘hooelll’i. g{ 11])]2;1&%- 42,921 | 45,561 | 53,139 | 56,230 | 55,134 | 48,822 | 47,963 | 44,416 | 42,158 | 54,647 | 44,569 | 51,065 | 46,039 (.._.. . .
oes, sandals, al s
B to;gz;}la_ o] thons.of pairs..| 36,162 40,834 | 49,668 | 51,863 | 50,077 | 43,727 | 42,314 | 38,751 | 36,856 | 46,469 | 37,180 | 42,183 | 38,407 .. _.___
v ]
Men’s. . oo ————— do.... 7,905 8 711 9, 681 10,304 | 10,018 9,883 | 10,032 8,091 7,518 9,819 8,169 9, 515 8, 697
Youths’ and boys’. _do.... 1,331 1, 586 1,841 1,945 1,915 1, 695 1,858 1, 561 1, 567 1,968 1, 622 1, 715 1,435
Women’s. .___......... Jdo.-| 19,142 | ore74 | 27,484 | 28176 | 27,731 | 23,721 | 21,977 21,495 | 20,889 | 25,600 | 19,731 | 21,950 | 19,805
Misses’ and children’s_ _do.... , 060 5 705 7,185 7,722 6, 663 5, 286 5,345 5, 056 4,700 6,130 5,029 5,910 5,473
Infants’ and babies’_ . ... wvevuumanaan s do....| 2,724 3,158 8,477 3,716 3,750 3,142 3,102 2, 548 2,182 2,952 , 638 3,093 2, 997
Slippers for housewear___. .. ... ... do-...i 6,274 4,185 2,897 3,768 4,482 4, 568 5, 007 4, 987 4,573 7,262 6, 660 8,072 6,772
Athletic.____._______._. _do.... 370 388 386 431 438 436 470 457 356 528 476 534 557
Other footwear 115 144 188 168 137 91 172 221 373 398 244 276 303
Fxports,l_{,l,“i_ _--do.__. 335 319 1208 1358 1384 1287 1288 1236 232 352 201 333 | oo
Prices, wholesale
Men’s and boys oxfords, dress, cattle hide upper,
“Goodyearx\fveht__(_ ______ ’_)...1_& ...... 7(;49d - 116.8 116.8 116.8 116.8 119.8 124.1 124.1 124.1 124.1 124.1 1241 1241 | 21241 | .
vomen’s oxfords (nurses’), side upper oodyear
______________________ ’ JRUSRI, | ) 947-49=100_. 118.1 118.1 118.1 118.1 118.1 120.9 129.9 120.9 126.9 129.9 129.9 131.3 | »131.3 | . ______
VVomen s and misses’ pumps, suede split__._do.._. 117.4 117.4 117.4 117.4 117.4 117. 4 117.4 117. 4 117.4 117.4 117.4 1174 } »117.4 | . ___
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association: 1
Production, total . __ ... ... mil. bd. ft_. 3,112 2,880 | 72,940 r2,922 | r3,002 | r3,145 | 73,431 | 73,312 | r3,067 | r3,6538 3, 147 3,403
Hardwoods a 669 608 627 625 601 597 627 640 633 658 658 6
SoftWOOAS. - e 2,443 2,281 1 v2,313 ) r2,207 | r2,401 | 72,548 | 72,804 | r2,672 2,434 2,880 2,489 2,749
Shipments, total. .. ... ..o do._.. 3,092 2,7941 72,008 | r2,970| r3,265 | r3,268 | 3,381 | r3,167 2,949 3,262 2,871 3,156
Hardwoods - 716 672 639 593 r 557 511 556 571 584
StSoll;twoods..(ﬁﬁi. _a.-...,,_.t.éﬁ.-...é;a_.).édd i 2,376 2,122 ) v2,232 ) 2,202 r2,506 | 2,620 2,788 | r 2610 2,438 | r 2,7 2,300 2,572
ocks, gross (mill and concentration yards),end o
month, total ... ... ... M| 8,589 8,684 1 r8,737 | r8,689 | r8522] r8 399 8, 450 8, 598 8,716 8,901 9,247 9, 496
3, 364 3, 300 3,251 3,198 3,131 3,089 3,123 3, 206 3,328 3,430 3,517 3, 586
5, 225 5,384 | 5486 | 5491 | t5391 | 5310 5,327 5,392 5,388 5, 561 5,730 5,010
Exports, total sawmill produets_.___._.._.__ Mbd.ft..| 56,231 | 64,125 | 46,867 | 59,280 | 62,767 | 61,350 | 59,656 | 68,151 70,485 | 64,036 | 61,639 | 70,035 |_
Imports, total sawmill produets_ ... ... do.-.._{ 272,349 | 237,090 | 255,873 | 259,714 | 292,078 | 265, 140 | 272,300 | 290,466 | 327,728 | 332,975 | 294, 502 | 314, 368
SOFTWOODS
Douglas fir:t
Orders, NeW ..o mil, bd. ft_ r 673 * 765 T 776 r 742 r 872 * 804 r 798 r 697 712 752 652 798
Orders, unfilled, end of month_________________ do.... r 545 r 671 r 705 r 705 v 758 r734 r 668 r 583 r 589 566 554 578
Production ... ... .do___. 710 679 r 767 r 759 v 776 T 783 r 843 r 767 655 830 717 825
Shipments_ . ..o .. o..do____ 687 629 r 742 r 743 r 820 r 828 r 864 r 181 706 97 664 774
Stocks, gross, mill, end of month .............. do.... 940 990 | r1,060 | 71,076 | 1,033 r 988 968 95¢ 902 956 1,010 1,068
Exports, total sawmill produets_._.....___ 20,477 | 27,160 | 19,420 | 20,020 | 26,280 | 25,805 | 23,300 | 28,398 | 34,013 | 23,669 { 27,664 | 33,500 |.eooceef oo
Sawed timber_._________._.._. - 9,378 | 13,512 ()] ® )] ® (&) ) 21,310 { 12,882 1 16,699
P Boa.r(ig,h g}g&kg, scantlings, etc 11,099 | 13,648 @) ) ) @) ) (O] 12,703 | 10,787 | 10,965
rices
Constructlon, No.1,dried, 2" x4, R. L.
- B and better, F. G., 1[([1 14 ,;’)exit I\IL bd.ft__| 87.962 | 88.102 | 89.180 ) 89.180 | 89.320 | 89.915 | £0.786 | 89.174 | 88.206 | $6.773 | 85.0890 {*83.159 | »81.662 [..._._._.
ooring, B an T X
South . ’ dol. per M bd. ft..| 132.504 | 134.138 | 134.138 | 134.603 | 134.603 [3135.001 [3135.234 {8134, 980 | 3132.570 | 9131.247 | 3130.879 [r3129. 685 |»2130.684 |.._..___.
outhern pine:
Orders, NeW ... ..o oo mil. bd. ft_. 654 601 723 671 733 727 723 664 675 730 641
Orders, unﬁlled, endofmonth_. . ._____..____ do.... 229 217 275 275 270 287 261 240 221 215 211
odidion S W | | B oM oM oW oW @ oW
ipments.._. . _ 694 645
Stocks, gross (mill and coneentration yards), end of
month. .. . .. ... 1. bd. ft.. 1,656 1,731 1,799 1,815 1, 806 1,810 1,821 1,827 1,823 1,816 1,821
Exports, total sawmill products. - - .M bd ft._ 5, 545 7,213 6,123 6, 958 6, 540 5, 639 7, 567 7,208 7.983 8, 614 5, 966
Sawed timber_....____ oo s 1 S , 131 1,971 [Q] *) ) ) Q] ® 2,010 1,740 1,918
Prl?&zr%% 13%2;152, Zg?xlxlrt)lousliis' .17 do....| 8,407 | 5,242 ® @ @) @ @ ® 5973 | 6,874 | 4,048
Boards, No. 2 and better, 1 x6”, R. L
- B and better, F. G., l<,1/o] 41,),erSMLbd ft..| 81.474 | 80.679 | 80.588 | 81.294 | 84.079 | 83.826 | 83.035 | 81.891 | 82.425 | 81.884 | 81.884 |r 81.794 |»81.794 | ________
ooring, B and better
West . ’ ! dol. per M bd. ft._| 149. 916 | 149.916 | 152.206 | 152.206 | 155.159 { 154.179 | 154.546 | 153.934 | 154.154 | 154.338 | 154,154 | 154.154 {»154.015 |._____.__
estern pine:
Orders,new___. ____._____... mil. bd. ft.. 603 628 605 580 678 681 714 733 r 685 730 681
Orders, unfilled, end of mont| 367 418 457 459 498 489 441 424 415 347 359
Production...________._.. ... 63! 592 510 531 610 671 788 818 746 r 912 769
Shipments_____..___._._______ 616 577 566 578 639 690 762 749 r 694 799 668
%t(:ggs;gg]s:éal]xéﬂlp ggge% slgogoards vondo-- 1,786 1, 801 1,745 1,698 1,673 1,654 1, 680 1,750 1,803 1,917 2,017
T s , D ’
1 X8 it ’_ ---. dol per Mbd. ft.. 79.36 78.83 79.43 81.30 82.31 83. 50 83.67 82,21 79.80 7739 78.53
HARDWOOD FLOORING
Maple, beech, and birch:
Orders, MeW._ . o iiiiiaaaaes M bd. ft._| 3,850 4, 300 4,350 4, 500 5,650 4, 900 5,325 4,350 4,525 4,375 3,000 2, 700 .
Orders, unfilled, end of month__.__________.___ do___.j 11,750 | 12,000 } 12,150 | 13,050 | 15,000 | 16,050 | 16,900 | 15,400 15,450 | 14,550 | 13,350 | 13,000 | 13,250
Produetion. ... _.___..______ -do_.._ 3, 900 4,100 4,100 3, 650 3, 900 4,050 4,250 4,000 , 225 4,350 3, 300 3, 700 , 700 |.
Shipments_.... _.__.._____ ---do.___| 3,900 3, 800 3, 950 3, 650 3,700 3, 600 4,100 5,025 4,300 5. 000 3, 500 3,100 3,350
o Sl.EOCkS' mill,end of month.___ ... ... .. do....| 7,200 7, 500 7,750 7, 800 8,000 8, 500 8, 700 7,700 6, 555 6, 200 6, 350 7, 050 7, 300
ak:
Orders, NeW._ .. ... o icimcmceceaees do..__j 78,741 71,777 | 94,572 | 97,078 | 105,106 | 91,136 ; 85,603 | 78,010 79,601 | 92,406 | 72,917 | 86,426 | 74,843
Orders, unfilled, end of month c..do..__} 72,123 | 61,1681 66,728 | 71,450 | 80,765 | 82,346 | 74,880 | 62,224 55,624 | 49,448 | 40,867 | 35,800 | 32,296
Production_____ .. ____. .. -.-do....] 102,317 | 03,665 | 96,809 | 93,743 | 98,616 | 93,738 | 104,641 | 96,955 | 87,880 | 102,497 | 87,730 | 100,475 | 86, 462 e
Shipments_________.__.__ _..do..._{ 95,049 | 82,732 | 91,007 | 89,512 | 95791 91,370 | 100,007 | 93,349 | 86,201 7,807 | 84,993 | 93,729 | B0, 601 |.. -
Stocks, mill, end of month.._..___._ . ... do....| 51,612 ) 62,5451 68,437 1 74,077 1 73,249 | 74,556 | 79,100 ! 80,516 | 81,038 | 87,716 | 88,885 95631 | 100,402 | .
¢ k'Rﬁa\{igs:éi. » Preliminary. 1 Excludes exports of infants’ and children’s shoes, 2 Not available. 3 For C and better, flat or mixed grain; not entirely comparable with data prior
0 Apr 3

Revisions for January 1954-March 1955 for all types and for January 1953-October 1955 for Douglas fir will be shown later,
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S-32 SURVEY OF CURRENT BUSINESS January 195

Unless otherwise stated, statistics lt‘hrough 1354 andf 1955 1956
descriptive notes are shown in the 1955 edition o 7, . . ani- . . . Novem- .
BUSINESS STATISTICS I\%v&m Do;cerm I 3?;,1 Fg‘;’;" March | April | May | June | July | August Septee;m October |~ {rem D%an
LUMBER AND MANUFACTURES—Continued
PLYWOOD
Hardwood (except container and packaging):
Shipments (market), quarterly total
M sq. ft., surface measure_. |- _._.__.. 231,969 | .. oo _. 236,405 | ..o foa .. 212,892 L |eelaos 187,589 || el
Inventories (for sale), end of quarter ___________ [ o T P, 82,859 |- il|ecio 36,988 || 39,183 | |oaeao o 39, 364

Softwood (Douglas fir only), production
M sq. ft., 38" equivalent__| 423,235 | 413,501 | 448 127 | 443,004 | 469, 751 | 446,925 | 431, 560 | 372,282 | 355,424 | 475,763 | 411,981 | 493, 563 | 444,773

METALS AND MANUFACTURES

IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, totald .. ___________ _short tons..| 816,832 | 904,080 | 789, 500 | 905,604 | 906, 220 | 918,899 | 934,168 | 003,649 | 676,112 | 621,587 | 907,275 11,106,495
Serapd* - ... _do.._.| 447,365 | 481,070 | 416,614 | 529,847 | 479, 517 | 481, 566 | 500,966 | 520,391 | 413,952 | 383.481 | 543,789 | 651, 063
Imports, totald- _-1 160,077 | 166,401 | 144,677 | 130,872 | 134,967 | 141,592 | 177,902 | 162,642 | 168,776 | 225,355 | 178,674 | 254, 249
SCraD - e -1 15,508 15, 268 16,410 13, 980 13, 263 11, 576 13,914 14, 492 13,102 26, 907 25, 024 24,788

Iron and Steel Scrap

Production and receipts, total.._thous. of short tons_. 7,213 7,096 7,419 7,135 7,238 7,145 7, 586 6, 595 2,304 6,127 6,783 | 27,657 | P, 109 | .. .
Home serap produced . __..__ d 3, 969 4,034 4,071 3, 882 4,087 3, 934 3, 947 3,677 989 3,270 3,755 | 24,1460 .
Purchased scrap received (net)_ 3, 244 3,062 3, 348 3,253 3,151 3,210 3,639 2,918 1,315 2, 857 2,978 | r 3,408 .

Consumption, tmal ,,,,,,,,,,,,, - 7,214 7,276 7,492 7,107 7,541 7,270 7,271 6, 714 2,225 6,108 6,979 | »7 520 -

Stocks, consumers’, end of month______ . - 1 7. do....| 7,385 7,210 7,141 7,168 6, 863 6, 737 7,054 6,934 7,013 7,027 G.786 | »6.925 -

Ore
Iron ore:

All distriets:
Mine produetion.___._________ thous. of long tons. . 3,502 3,279 3. 502 3, 649 8,084 | 12,970 | 13,233 1,490 9,962 | 13,404
Shipments .od 2, 549 2,183 2, 081 2, 004 7,332 13,728 15, 879 2,143 9. 898 13, 512
Stocks, at mines, end of month______________ 4, 204 5 002 7,262 8, 905 9, 657 8,018 8,459 7, 806 7,854 7,716

Lake Superior district:
Shipments from upper lake ports.__.._______ R 184 [ 0 0 5,674 12, 554 12,939 2, 666 8.043 12. 745
Consumption by furnaces§ . _____

7,663 I 123,370 7,457 7,916 7,004 1. 36,858 7,217
44,350 §247,305 | 23,020 1 19,373 | 24,010 | 30,835 35,475 | 41,213
37,539 |2 42, 386 20,365 | 17,184 | 21,449 | 27,468

Stocks, end of month, total§4_

At furnace§§ e 31, 001 37,3876

On Lake Erie docks§ _______________ R ) 6,820 1 24 918 2, 655 2,189 2, 562 3,367 3,574 3,837 ¢
Importsd® ... . do. 1,471 1,460 1,397 1, 600 2,989 3,081 4,068 3,533
Manganese ore, imports (nanganese content)d.do.._. 64 134 72 72 63 63 89 85 65
Pig Iron and Iron Manufactures

Castings, gray iron:
Orders, unfilled, for sale. __._... 1, 062 1,075 1,158 1,141 1,163 1,145 1,086 1,041 1, 109 1,074 1,037
Shipments, total. ___.____ 10 1,306 1, 260 1, 250 1,215 | 1,255 1 1,218 1,236 1,152 763 1.103 1,110
Forsale. ...__.. 697 664 677 680 715 | 702 737 687 488 672 649

Casting, malleable iron:
Orders, unfilled, for sale

116,981 | 123,107 | 116,520 | 113,618 | 106,491 | 049, 573 03, 677 86,247 92,078 91, 883 92, 553 ;
Shipments, total.

69,280 ¢ 69,046 | 93,562 | 93,533 | 86,041 1 83,320 ¢ 80,133 | 75,635 | 54,340 74 422 | 69,380 |

Pi Forsale. ................. R 58,069 | 60,499 54,618 | 54,466 | 45,266 | 47,064 | 51,033 | 45,022 | 31,300 | 43,479 | 41,902
ig iron:
Production._ 6, 699 6, 054 7,050 6, 603 [ 7,149 6,925 6, 921 6,435 1,107 5,142 6, 933 7,316 7,036 ...
Consumptlon 6, 690 6, 867 7,028 6,376 ¢ 7,075 6, 806 6, 792 6,319 1,079 5,173 6,7%0 | »7.203 | » 6,083 | . ____._
]

Stocks (consumers’ and supphers) end of month i
thous, of short tons..| 2,361 2, 289 2,253 2,212 2, 167 2,186 2,292 2,315 2,419 2,326 2,39 ) 22,382 | 22,313

Prices, wholesale:

Composite. ... ... 58.45 58.45 58. 45 58. 45 58. 59 59. 65 59, 65 59.65 61.08 62.35 62.45 62. 45 62,45
Basic (furnaee)_.___.___._ - d - 58. 50 58. 50 £8. 50 58. 50 58. 50 60.00 60. 00 60. 00 60.00 62. 50 62. 50 62.50 | 62.50
Foundry, No. 2, Northern_______________.___ do.... 89. 00 59. 00 59.00 59. 00 59.00 60. 50 60. 50 60. 50 63.00 63.00 63. 00 63.00 | »63.00

Steel, Crude and Semimanufactures

Steel castings:
Shipments, total

152,381 | 158,982 | 158,618 | 165,398 | 170,045 | 163, 708 | 178,227 | 164,661 | 117,984 | 159,831 | 155,046 {r175,630
For sale, total._

116,908 | 122,201 | 123,343 | 128,598 | 130,839 | 125,015 | 142,025 | 129, 147 96,350 | 127,001 | 121,705 | 135,798
Railway specialties. 25, 635 29, 003 27,954 30,833 31, 991 27,475 35,949 | 31,296 19, 833 32, 965 33,496 | 34,762
Steel forgings (for sale):

Orders,unfilled__.____..________ thous. of short tons. . 584.7 592. 4 588. 6 589.0 577.7 560. 4 551. 3 539.6 546.9 562.4 553.8 538.7
Shipments, total__ do._.. 158.1 158. 1 160.1 1517 158.9 150, 0 150.6 143.4 98.5 123.2 121.5 148.3

Drop and upset_. ____ _.-do.___ 119.7 120.1 124.7 118.1 122.2 114.8 112.0 103. 4 76.2 89.1 88.2 110. 8
Press and open hammer_____________________ do___. 38. 4 38.0 35.5 33.6 36.8 35.2 38.6 40.1 22.2 34.0 33.3 37.5
Steel ingots and steel for castings
Production 10, 247 10, 504 10, 828 10,119 10, 925 10, 524 10, 490 9,721 1,622 8,123 10, 423 11,049 | r 10, 556 10, 840
Percent of capecity}. . oo - 99 99 99 99 100 100 96 92 15 75 99 101 100 99
Prices, wholesale:
Composite, finished steel .. .. _._.__..._ dol. per lb.. . 0582 . 0581 . 0581 . 0581 . 0581 . 0581 . 0583 . 0583 . 0583 . 0620 . 0627 . 0627 L0626 |-

Steel billets, rerolling, carbon, f. 0. b, mil}

dol. per short ton.. 78. 50 78. 50 78. 50 78. 50 78. 50 78. 50 78. 50 78. 50 78.50 84.00 84.00 84.00 | »84,00
Structural shapes (carbon), f. 0. b. mill__dol. per 1b__ . 0487 L0487 . 0487 . 0487 . 0487 . 0487 . 0487 . 0487 . 0487 0527 L0527 L0527 | » 0527
Steel scrap, No. 1, heavy melting (Pittsburgh)
dol. per long ton._} 45.50 30. 00 5450 49. 00 48, 50 54. 50 49. 50 44. 50 44. 50 54.00 58. 50 55.50 | »62.50

Steel, Manufactured Products

Barrels and drums, steel, heavy ty pes (for sale):
Orders, unfilled, end of month. . thousands. . 1, 741 1, 840 2,377 2, 146 2.278 2,322 2,334 2,502 2, 536 2, 266 2,126 2,070

Shipments. .. oo oo il do.__. 2,042 2,185 1,940 1,983 2, 251 2, 294 2, 469 2,659 2,37 2,035 1,731 1,914 :
Stocks, end of month_., _____________________ do____ 78 65 69 69 61 59 69 65 57 65 68 62
Cans, metal, shipments (in terms of steel consumed), .
total for sale and own use.. .. ... short tons_.| 252,658 | 270,751 | 289, 577 | 205 970 | 338,536 | 480,301 | 335,538 | 405,082 | 448 559 | 594,771 | 533,264 | 516, 542 | 265,338
Food. . .. do.__.| 150,276 | 156,539 | 171,309 | 175092 | 193,360 | 321, 524 1 182,338 | 224,296 | 266,266 | 419,818 | 392,161 | 352,675 | 152, 988

Nonfood - _do_.__| 102,382 | 114,212 { 118,268 | 120,878 | 145,176 | 158,777 | 153,200 | 180,786 | 182,103 | 174,953 | 141,103 ! 163,867 : 112,350 |_
Shipments for sale_... - do_...| 212,913 | 230,631 | 243,842 ; 250,723 | 288,000 | 422,924 | 278,287 | 345,429 | 396,181 | 531,895 | 458,042 ; 453, 97" 219 320 |.
Closures (for glass contamerc) production __ “millions. 1,413 1,347 1,357 1,421 | 1,533 1,495 1, 591 1,493 1, 390 1, 594 1,368 | 1685 |

Crowns, production_.._____.._._____. thousand gross..| 26,338 | 24,192 1 29,4051 29,328 | 34,369 { 387.619 | 23,862 1 20,566 { 24,548 | 24,870 [ 18,833 | 21,259 :

r Revised. » Preliminary. 1 Total for J anuary—’\/[arch 2 As of Jan. 1, 1956. 3 Total for July~Aungust.

§ Beginning 1956, data (compiled jointly by The Lake Superior Iron Ore Association and American Iron and Steel Institute) reflect increased coverage of approximately 70 U. 8. and Canadian
furnaces. Also, some U. S. ore previously reported as held on Lake Erie docks is now included in stocks at turnace yards, and certain small stocks of ore, not fully reported in e.u]ler data, are
now more dccurately represented. Comparable figures for earlier periods are not available. J'Revisions for 1954 appear in the June 1956 SURVEY and for 1955 in the October 1956 issue, p. g-35.

{For 1956, percent of capacity is caleulated on annual capacity as of January 1, 1956, of 125,363,090 tons of steel: for 1955, data are based on capacity as of January 1, 1955 (125,828, 310 tons).

NOTE FOR STEEL PRODUCTS, p. 8-33.—Data for semifinished produets comprise ingots, hblooms, slabs, billets, etc., skelp, and wire rods (formerly included with wire and wire
products); rails and accessories include wheels and axles. Monthly data for 1950-54 and annual shipments beginning 1933 on the revised basis will be shown later.
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January 1957 SURVEY OF CURRENT BUSINESS 8-33
Unless otherwise stated, statistics through 154 and | 1955 1956
escriptive notes are shown in the 1955 edition of | - . . . . . . . .
BUSINESS STATISTICS Novem-| Decem- | Janu- | Febtu- | March | April | May | June | July | August | 5P| octoer | Nvem-| Docom
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Steel products, net shipments:§ .
Total (all grades)._.__.___.__..._ thous. of short tons__| 7, 248 7, 581 7, 588 7, 468 8, 256 7,784 7,765
Semifinished products ... ... do.._. 435 429 417 416 47 387 303
Structural shapes (heavy), steel piling.. ~do____ 470 485 467 479 525 478 516
Plates ... 639 678 650 641 707 712 695
Rails and accessories. .. .. 146 180 223 202 238 233 206
Bars and tool steel, total 1,128 1,215 1,189 1,165 1,284 1, 209 1,267
Bars: Hot rolled (incl. light shapes) 758 834 818 809 877 801 853
Reinforeing. .____.._.___.__ 194 194 182 174 217 228 230
Cold finished. .. ___..__._ 165 176 178 171 178 167 171
Pipeand tubing...__..___________ 884 885 879 872 952 914 1, 055
‘Wire and wire produets. . ___.._.__. 339 332 353 364 395 375 408
Tin mill products (inel. black plate). 363 390 555 553 798 787 485
Sheets and strip (incl. electrical), total. 2,843 2, 088 2,855 2,777 2,910 2, 655 2,739
Sheets: Hotrolled.._ ... __.__._______. 834 887 844 800 853 798 794
Cold rolled (incl. enameling) 1,318 1,395 1. 310 1,271 1,327 1,191 1, 268
NONFERROUS METALS AND PRODUCTS*
Aluminum:
Production, primary, domestic..___....._ short tons._| 133,689 | 140,748 | 140,394 | 132,763 | 145,895 | 144,726 | 150,800 | 145,726 | 151,624 | 92,406 | 132,316 | 149,125 | 145,081 [ ... __..
Estimated recovery from serap®.. ... _..._._. do....| 32,092 32,2831 32,261 | 31,468 ; 31,117 | 29,154 | 30,389 | 26,740 | 26,258 | 28,576} 28,131 | ____ .| .o __|..e..o-_.
Imports (general):
Metal and alloys, erude_._.____.___..____._. do___.| 10,235 | 10,247 | 16,796 | 12,607 | 13,496 | 13,572 | 19,217 | 15,423 | 25024 | 18,810 | 17.244 | 23,097 |_____.____| _______.
Plates, sheets, ete ... ________ _..do__.. 2, 689 2,990 2,765 2,313 , 425 . 2,185 1, 501 1. 657 1.731 1,265 L798 L
Price, primary ingot, 9%+ dol. per Ib_.. 2440 . 2440 . 2440 2440 . 2458 . 2590 . 2590 2590 . 2590 2671 . 2710 2710 2710
Aluminum shipments:
Mill products and pig and ingot (net)_..__ mil. of 1b._ 353.2 356.8 355. 5 347.9 390. 6 367.3 377.6 332.2 354.7 319.2 307.7
Mill produets, total do 245.5 243.6 251, 8 241.0 279.1 260. 6 264.4 240. 4 247.9 217.8 217.4
Plate and sheet____.____ - 137.1 138.4 142.0 134.1 156.0 143.9 147.6 132. 5 139.6 104.3 117. 1
CastingsA .. e 74.6 74.8 74.2 73.1 73.8 67.9 65.8 58.2 53.0 61. 4 62.5
Copper:
Production:
Mine, recoverable copperds. ... short tons_.| 92,087 | 92,444 { 04,519 | 89,182 | 97,943 | 95,610 | 99,664 | 04,934 | $0.615! 92,078 | 85251 |r 93, 659
Refinery, primary.._.._.___ c-.-do._._| 123,095 | 135,675 ] 117,631 | 121,916 | 125,032 | 123,344 | 133,135 | 125,760 | 107, 565 | 109,726 | 108,789 | 125, 204
From domestic ores. _.do._._| 94,876 99, 349 93, 252 91, 071 97,040 | 94,943 98, 008 90, 051 81, 814 83, 583 82,727 93, 542
From foreign ores_.__._.___. _do._..| 28,219 36,326 | 24,379 | 30,845 | 27,992 | 28,401 | 35127 | 35709 | 25751 | 26,143 | 26,062 | 31,662
Secondary, recovered asrefined__._.._.__.___ do_.._) 22,071 ) 21,063 | 14,349 | 21,827 | 259032 ) 24,491 | 24,318 | 25780 | 19,224 | 19,088 | 17,383 | 15,808
Imports {(general):
Refined, unref., serap@®Q_...... ... do.___| 57,114 | 58,0501 32,105 | 48,674 | 44,170 | 47,881 | 52,446 | 52,092 | 40,324 | 57,978 | 47,883 | 63,664
E Refined ... . do....| 20,876 | 20,682 | 13,458 | 18,183 | 19,443 | 16,687 | 15994 | 14,683 | 16,782 | 17,373 | 13,607 | 15,016
xXports:
Refined, scrap, brass and bronze ingots®___.do..._.| 10,340 | 19,142 1 118 554 | 121,650 | 121 686 {118,040 | 130,303 1 117,703 | 16,031 | 23.645 | 27,277 | 29,312
efined. . ____._____ ... ... ___ _do_.._| 16,434 14,728 13,422 13,319 16, 076 12,115 23, 922 15,147 9, 251 18,167 22,025 21,213
Consumption, refined (by mills, etc.) _-do____| 148,835 | 154,852 | 150,392 | 143,022 | 151,070 | 149,803 | 148, 557 | 129, 631 81,482 | 125,478 | 115,607 |»r131, 763
Stocks, refined, end of month, total _do._._{ 156,801 | 164,192 1 139,662 | 142,897 | 149,390 | 161,225 | 164,055 | 181,233 | 239,113 | 234,346 | 219,135 {»221, 970
Fabricators’ ______.___...__...___ co--do....} 112,897 | 114, 634 96,405 | 104,972 | 102,272 | 108,496 | 114,888 | 129,095 | 155,068 | 145, 07 132,946 0121, 846
Price, bars, electrolytic (N. Y.)______.__. dol. perlb.. . 4296 L4348 . 4375 . 4459 L4673 . 4616 . 4553 . 4506 . 4081 . 3963 . 3960 . 3862
Copper-base mill and foundry products, shipments
(quarterly):
Brass mill produets, total . ____.._.___.___miloflb__j ________ 570
Copper wire mill produets® ... - 433
Brass and bronze foundry products__.__.___.__ [s Co R DR 263
Lead:
Production:
Mine, recoverable leadA______________. short tons_.{ 25,975 1 27,802 | 26,526 | 27,754 | 31,051 | 29,625 | 29,848 | 29,263 | 27,059 | 30,613 | 27.445 | 31,374
Secondary, estimated recoverable® —..-do.__.| 36,479 | 38967 37,629 | 37,804 37,047 38, 434 40, 429 37,049 33,094 33, 536 35, 356 38, 650
Imports (general), ore®, metal®. _.do__._| 40,335 50,217 | 43,950 | 31,811 29,695 | 42,635 43,016 29, 982 28, 961 36, 265 42,145 32, 804
Consumption, total_.__._._._..._.____ —-~-do____| 108,100 | 104,000 | 107,800 | 98,000 | 95,600 | 96,400 | 101,200 | 98,600 | 85900 | 105, 900 | r 95,000 | 110, 100
Stocks, end of month:
Producers’, ore, base bullion, and in process®
(ABMS) ____ . short tons__| 116,204 | 119,733 | 117,168 | 117,531 | 118,230 | 117,236 | 123,62) | 130,561 | 126,960 | 133,028 | 126,274 : 119, 141
Refiners’ (primary), ref. and antimonial®___do__..| 26,147 | 29,515 | 31,034 | 39,930 | 50,371 | 52,188 | 48,843 | 44,369 | 47,628 | 37,706 | 38.650 | 40,398
Consumers’, total§- .. _______________________ do__._j 109,525 [4121,574 | 129,133 | 130,617 | 128,246 | 131,162 | 131,243 | 119,613 | 123,695 | 114,066 I 119,773 | 112,528 |_
Serap (lead-base, purchased), all consumers_do_._.| 53,209 | 447.049 | 57,637 | 55,164 | 51,949 | 51,908 | 53,116 | 49,956 | 50,798 | 53,339 | 52,129 | 58 991
Price, pig, desilverized (N. Y.)._.______. dol. perlb__ . 1550 1556 . 1815 . 1600 . 1600 . 1600 . 1600 . 1600 . 1600 . 1600 . 1600 L1600
m:
Production, pig, total.____________________ long tons._| 2,092 2,705 1,943 1,935 2,012 2,075 2, 250 1,211 2207 1, 694 1,587 1,993 | el
Imports for consumption:
Ored oo do._.. 1, 966 1,163 2,416 2,746 1,761 1,890 1,053 679 1,182 918 1,462 1,230 |
Bars, pigs, ete_..______ .do____| 5010 5,298 5, 224 5466 | 4,679 | 4,338 4,801 4,482 4,577 5,867 4,844 6, 625
Consumption, pig, total__ _do.___ 7,810 7. 500 8,135 8,115 8, 300 7,905 7,615 7,415 4,415 7.390 7.410 8, 420
Primary.. . ______._ _.do.___ 5,010 4,770 5,330 5,250 5,405 5, 380 5, 230 5,045 2,455 4,915 5, 305 5,775
Exports, incl. reexports (metal) © _do____ 71 57 46 433 88 20 97 20 19 16 90 .
Stocks, pig, end of month, total__ ~do__._| 17,448 21,114 19, 484 18,384 18,421 16,182 15,411 15,222 16, 787 19,050 | 20,589 18,353
Industry. . ... —..-do____i 17,267 18, 830 18, 300 17, 845 16, 930 14, 900 14,785 15,195 16, 760 17, 570 18, 670 i
rPrice, pig, Straits (N. Y.), prompt....__dol. perlb__ 9787 1.0776 1. 0482 1. 0053 1. 0057 L9917 . 9688 . 9448 . 9616 . 9896 1. 0357 7!
Zinc:
Mine production, recoverable zineA..___short tons._| 41,083 | 41,963 | 41,019 | 42,671 48,108 | 44,957 | 47,438 | 45,0066 | 43,507 | 45750 | 42,643 | 48,594 | ___ .. |-eooo..
Imports (general):
Ores and concentrates®®._________.________ do__..} 42,700 | 49,249 | 44,749 | 55,729 | 41,300 | 43,453 | 39,688 | 38,093 | 41,955 50.462 | 37,960 ) 47,182 | _ .. __|.oc..o.o.
Sll\%etial (slab, bloeks) O ___ ... do____| 20,627 | 17,967 | 18,651 | 17,238 | 12,178 | 14,081 | 14,124 | 10,691 | 12,631 | 14,179 | 26,094 | 31,079 |- | ...
ab zinc:
Production (primary smeiter), from domestic and
foreignores. . . __.__.___ short tons_.| 80,602 | 85,601 | 84,988 | 80,987 | 85050 | 82,638 | 75,674 { 72,884 | 78,014 | 84,395 | 84.583
Secondary (redistilled) production, total 6,977 5,325 5,342 6, 640 6, 026 5, 564 5,437 4,166 5,154 5. 652
Consumption, fabricators’, total_ 97, 255 96, 406 89, 762 91, 782 87,222 81,876 72, 815 46, 548 77,153 80, 258
Exports. c ool 684 1,103 671 554 1,083 413 647 629 602 657
Stocks, end of month:
Producers’, smelter (AZI)......._..._.___ 40,979 | 41,330 | 39,833 | 40,038 | 47,907 ; 59,577 | 69,226 | 102,775 | 104,307 | 102,165
Consumers’ __..do__. 123,478 | 122,514 | 125,171 | 127,236 | 128,050 | 119,275 | 108, 557 | 103, 988 98, 642 | r 95,269
Price, prime Western (St. Lou ol. perlb__ . . 1300 L1343 L1350 1 . 1350 . 135 . 1350 . 1350 . 1350 . 1350 . 1350
Zinc oxide (zinc content of ore consumed) _short tons._| 8§ 065 8, 304 8,909 9,469 | 8,536 7,534 5,761 5,827 7,685 7,794 8 017
r Revised. » Preliminary. 1 Data for January-June 1956 exclude exports of brass and bronze ingots; such exports averaged 68 tons per month in 1955, 2 Secondary plants only,

3 For July and August. ¢ For December 1955, data reflect adjustment of 6,400 tons of Jead transferred from serap stocks to consumers’ stocks of lead.

@ Basic metal content. § Beginning with the March 1956 SURVEY, data reflect regrouping of products.

For changes not self-explanatory, see note at bettom of p. S-32.

*New (or substituted) series in most cases. All series (except as noted) are compiled by the U. S. Department of Interior, Bureaw of Mines; data prior to August 1954 for new series will be
hown later. General imports comprise imports for immediate consumption plus material entering the country under bond. Aluminum—prices of aluminum ingot are as quoted by the

4merican Metal Market; shipments of mill produets plus pig and ingot are compiled jointly by the U. S. Department of Commerce, BDSA and Bureau of the Census.

Copper—secondary pro-

luetion, exports, consumption, and stocks of copper and shipments of mill and foundry products are compiled by BDSA. Lead—producers’ stocks of lead ore and bullion are compiled by

he American Bureau of Metal Statistics; stocks of scrap lead are in gross weight.

it primary and secondary smelters (compiled by Bureaw of Mines) from total smelter production (compiled by American Zinc Institute).
ARevisions for 1954 are available upon request. Revised zine mine production—Jan.-Sept. 1955 (tons): 41,005; 40,101; 46,286; 43,721; 45,351; 43,972; 41,854; 43,555; 43,080.
(ORevisions for earlier months appear in the July 1956 SURVEY.
9YBeginning January 1956, data include secondary smelters’ stocks of refinery shapes not included in earlier figures; for January, such stocks totaled 12,000 tons.
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S5-34 SURVEY OF CURRENT BUSINESS January 1¢

Ugless otherwise s(ated,hstatistics lt\l\mugl\ 1954 an(} 1955 1956
escriptive notes are shown in the 1955 edition o . . . . .
BUSINESS STATISTICS Nover-) Decem- | Janu- | FebrU- | March | April | May | June | July | August|SePIe™-| October | Novem-| Dece
METALS AND MANUFACTURES—Continued
HEATING APPARATUS, EXCEPT ELECTRIC
TRadiators and convectors, cast iron:
Shipments___.__..._.... thous. of sq. {t. of radiation..| 2,779 1,773 2,018 2, 236 1,802 1, 900 1,577 1,618 1,959 2,996 3,089 fo b
Oﬁtgeks, endofmonth_ .. ... ______._______. do.... 4, 666 4,834 4, 866 5,013 5,814 6, 082 6,912 7,519 6, 626 5,977 [ i O PO
il burners:
Shipments. oo oa i number_.| 63,186 | 43,308 } 49,750 | 44,697 { 47,890 | 50.798 | 51,650 | 66,498 57,752 | 85,2718 | 97,746 | WM.924 | . __ .| -.._.
Stocks,end of month ______.__________________ do._..| 49,545 | 49,628 } 55,144 | 63,952 | 73,835 | 77,713 ; 80,563 | 75,128 | 74,320 | 64,527 | 51,778 | 51,359 {.________|.-._..
Stoves and ranges, domestic cooking, excl. electric:
Shipments, total ... number..| 198,852 | 167,452 | 167,435 | 192,953 | 194, 454 | 174,627 | 178,069 | 179,899 | 155,725 | 206,506 | 204, 446 | 217,898
Coaland wood . .o do._.. 7,053 6,476 5,084 5,039 4, 958 4,572 4,159 4,154 4, 065 7,183 5,789 6, 536
QGas (incl. bungalow and combination)® . .._do.__.| 183,531 | 152,914 { 153,516 | 178,441 | 181,480 | 161,322 | 166,627 | 169, 539 | 146,845 | 187,484 | 190,984 | 202,850
XKerosene, gasoline, and fueloil ... ____ do._..| 8,268 8, 062 8,835 9,473 8,016 8,733 7,283 6, 206 4,815 | 11,839 7,673 8,512

Stoves, domestic heating, shipments, total do-...} 308,546 | 137,615 | 90,755 | 106,293 | 131,234 | 125,580 | 166, 167 | 206, 637
Coal and wood . 7| 18,373 6,806 | 10,245 | 10,636 | 14,310 | 18,511 | 24,269
GaS. - oo 3 90,908 | 57,044 | 58,849 | 76,970 | 71,694 | 99,159 | 132,474

Kerosene, gasoline, and fuel oil 28,334 | 26,815 | 37,199 | 43,628 | 39,576 | 48,497 | 49,894

Warm-air furnaces (forced-air and gravity air-flow),
shipments, total . .. covemomeceaoo umb 79,728 | 87,497 | 78,906 | 84,882 | 84,002 | 93,590 | 104,167 | 111,614 | 159,704 | 154, 509

Gas._ 52,734 | 56,782 | 51,025 | 56,527 | 57,300 | 63,751 70,204 | 71,962 | 99,712 | 94,845
[0)1 23,623 | 27,859 | 25,417 | 26,280 | 25,311 26,585 | 30,434 | 34,770 | 52,873 | 51,638
Solid fuel._._..____.__ - 3 3,371 , 856 2, 464 2,075 2, 291 3,254 3, 529 4, 882 7,119 8,026
Water heaters, gas, shipments.._.._.____._______ 175,173 | 224,004 | 246,008 | 254,786 | 230,056 | 231,388 | 236,758 | 226,532 | 237,962 | 217,277

MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new orders_.________ thous. of dol. _|-._.____. 47,189 | el 64,785 1o oo 75,090 Jocmeooeoe feemeaemae 52,275
Unit heater group, new orders______________.__ dooo foo. 19,485 oo 16,954 3 oooii|emeeaeoo 20,107 |l o 20, 297

Foundry equipment (new), new orders, net

mo. avg. shipments, 1947-49=100__ 154. 4 183.9 195.6 169.0 152.7 135.2 207.0 156.7 110.3 188.3 114.7 122.2 faeeoaoe

Furnaces, industrial, new orders, net:
Electric processing . _..._.____._____._. thous. of dol.. 1,543 2,188 2,102 1,768 2,221 1,924 2,035 2,555 1,089 3, 263 1,410 2,131 1,587
Fuel-fired (except for hot rolling steel}___._._.. do._.. 4,131 8,191 6, 189 9,770 3, 526 8, 182 1,178 1,432 2,726 2, 988 1,007 5, 447 1,767

Industrial trucks (electric), shipments:

Hand (motorized)®. ... ... ... number._. 636 638 570 603 671 624 719 702 682 554
Rider-type. - . do.... 441 520 409 491 503 503 520 533 512 374
Tndustrial trucks and tractors (gasoline-powered), ship-
ments® o aaeaoo number__ 2,684 2,333 1,777 1,765 2,170 2,282 2, 254 2,141 2,725 2,137
Machine tools (metal-cutting types): @A
New orders (net), total____.___._.__._.__ mil.ofdol..| 124251 151.30 | 109.55 81.30 89, 50 79.30 87.10 61.85 61.90 87.50
Domestic..._...._.._. ceeeea-2doop 117.75 | 137.40 96. 70 72.35 80.05 74.00 79.45 55.65 55.25 78.25

Shipments, total . . _______ ... ... ... do.__. 63. 35 70. 30 54. 60 64. 60 74.15 71.80 76. 80 76. 25 65.15 75.10
Domestic. . oo e do_.__ 56. 70 64. 40 49. 40 58. 70 67.85 65. 00 70. 50 69. 55 60. 70 69. 00
Estimated backlog._.______ ceeew--—..months__ 6.7 7.6 8.4 8.5 8.6 8.4 8.2 7.8 7.8 7.7
Pumps (steam, power, centrifugal and rotary), new
OrAerS_ el thous. of dol. _ 5,249 7,624 8,004 7.735 8,987 8,865 9,903 8.240 7,587 8,336
Tractors (except contractors’ off-highway and garden):A
Shipments, total - __________.____._____ thous, of dol..| 67,355 ] 77,611 79,375 79,526 | 86,767 | 92,794 | 81,342 | 71,849 | 57,283 | 63,321
Wheel-type _____.._ d 33, 288 39. 321 44,026 | 42,795 | 44,244 42,006 | 34,054 27,042 | 20,840 24, 556

Tracklaying 38,200 | 35,349 | 36,731 | 42523 | 49,798 | 47,202 | 44,807 | 36,443 | 38,765

ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), shipmentst
thousands._| *2,697 | »2,625 ] 2,058 | 1,340 | r1,348 | r1,368 | 1,761 { r1,807 | r2178 2,571 2,711 | r3,015 2,504 |- ...
Household electrical appliances:

Refrigeration, output (seas. adj.)*...._. 1947-49=100.. 146 151 140 145 153 160 153 148 167 148 168 135 133 |l
Vacuum cleaners (standard type), sales billed
thousands..| 307.3 243.5 302.2 286. 4 395.7 352.9 326.0 248.3 259.8 276.9 320.3 372.0 300.4 |--...._.
Washers, domesticsalesbilled....._...._._.__. do....| 361.3 357.5 393.7 405.6 405.7 324.2 315.2 340.2 380.2 373.9 402.6 449, 4 357.9 {ooo.._.
Radio sets, production§._ ... __________ do....| 1,487.9 |11,694.7 { 1,078.6 | 1,093.5 {11,360.1 993.0 | 1,060.2 |'1,073.8 566. 7 990.8 | 11,319.2 | 1,348.9 | 1,381.8 |»11,796.1
Television sets (inel. combination), production§
thousands. _ 631.7 | 1604.6 588.3 576.3 | 1680.0 549. 6 467.9 | 1553.0 336.9 612.9 | 1894.2 820.8 680.0 | »1820.3
Insulating materials and related produets: .

Insulating materials, sales billed, index
1947-49=100..f 155.2 160.2 159.0 163.0 168.0 163.0 158.0 156.0 117.0 153.0 147.0 ..

Vulcanized fiber products:

Consumption of fiber paper__.__.___. thous. of 1b__ 4,409 4,651 4,678 4, 567 4, 981 4,792 4, 900 4, 804 3, 540 4, 829 4,158
Shipments of vulcanized productsd . _thous. of dol. . 1,776 1, 847 2,248 2,136 2,234 2,338 2,050 1,903 1, 450 1, 930 1, 694
Steel conduit (rigid), shipments.___.... thous. of ft__] 29,522 | 31,052 | 27,432 | 32,877 | 34,743 | 37,840 | 43,495 | 54,144 | 42,513 | 30,344 | 28,700

Motors and generators, quarterly:

New orders, index .. __ ... _____..__ 1947-49=100. {-ccennv 2016 fooeeoofeiieaaes 224.0 | oo 253.0 |- naaas 228.0
Polyphase induction motors, 1-200 hp:9
Neworders. .- o _eoeoooooo. thous. of dol._|...oc.... 47,308 [ oo faaaeans 53,266 [ ooooioliaoncaeas 61,186 | ..o fecemaeoos 55,187
Billings. ____. [+ 1 RN PR 41,659 . .. lleaaeas 46,766 |- 81,572 | el 57,15¢

Direet current motors and generators, 1-200 hp:§

New orders thous.ofdol__| .. ..... 12,086 | ol 11,509 | oo 12, 528 12,136
BilliNgS . o oo oo do .. foeeiianas 9,838 {. i |eeaos 8,883 || 11,321 10, 815
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Productiond._co.ooooeooooo. thous. of short tons_.{ 2,400 2, 522 2,712 2,334 2,029 2,233 1,925 2, 442 1, 869 2, 699 2,481 2,938 2, 600 2,316
Stocks in producers’ storage yards, end of month
thous. of short tons.. 886 720 555 433 425 431 371 282 331 529 r 519 388 364 |.........

%xports _______________________________________ do.._. 331 374 390 331 231 244 334 405 3569 465 680 (53 T8 P P,

rices:

Retail, composite_._.__..._...__ dol. per short ton..| 25.51 25, 96 26.37 26. 88 26.88 26. 88 25.74 25, 89 25. 99 26. 21 26.23 27.15 27.87 | e

‘Wholesale, chestnut, f. 0. b. car at mine._____ do....[ 13.324 1 13.640 | 14.124 | 14.124 | 14.124 | 12.460 | 12.460 1 12.460 | 12.880 | 12.880 | 13.055 | r13.755 | »14.496 |..__.___.

r Revised. » Preliminary. ! Represents 5 weeks’ production. 3 Data for month shown,

©OBeginning January 1956, data are estimated industry totals compiled by Gas Appliance Manufacturers’ Association from reports of manufacturers whose shipments represent 80 to 95
percent of those for the industry. @ Comparable data back to 1945 are available upon request. ADiffers from series shown in 1955 edition of BUSINESS STATISTICS.

*New series. Data for trucksand tractors, compiled by the Industrial Truck Association, are available beginning January 1955. The refrigeration index, compiled by the Board of Governors
of the Federal Reserve System, reflects changes in total output of refrigerators, freezers, room air conditioners, and dehumidifiers; data are available beginning January 1947.

tUnpublished revisions (January 1954-October 1955), reflecting adjustments to the 1954 Census of Manufactures, are available upon request.

§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for December 1955 and March, June, September,
and December 1956 cover 5 weeks; other months, 4 weeks. IRevisions for 1954 and January-April 1955 are available upon request.

' Data for January-April 1956 include shipments of hollow ware (averaging $189,000 per menth in 1955); in oth2r months, such shipments are excluded.

{Data for polyphase induction motors cover from 32 to 34 companies; for direct current motors and generators, from 25 to 27 companies,
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January 1957 SURVEY OF CURRENT BUSINESS S-35
U:;less iotherwise stated,hstatistics through ;35? am} 1955 1956
escriptive notes are shown in the 1955 edition o . . . . - - .
BUSINESS STATISTICS N%erm De;)o:rm Jg?; th;;u March | April | May | June | July | August |S€ gm October N(;X;;m D%og:n
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous:
Production. ... o_..o._.oo._.._. thous. of short tons__| 43,627 | 45,749 | 45,505 | 42,575 | 43,150 | 40,040 | 44,010 | 39,440 | 30,375 | 44,050 | 40,220 | 747,860 | 44,560 | 45,749
Industrial consumption and retail deliveries, totall
thous. of short tons..| 40,581 | 45,403 | 45,473 | 41,221 | 41,121 | 36,086 | 34,475 | 31,867 | 24,600 | 32,359
Industrial consumption, totalf 37,506 | 37,592 | 34,231 | 35124 | 31,900 | 31,499 | 29,862 | 22,649 | 29, 557
Electric-power utilities__.___ 14,482 14 936 | 13,181 13 101 11,709 1 11,787 | 12,065 § 11,750 | 12,907
Coke ovens.__........_c.oeooe 9,432 9, 450 8, 821 9,424 , 066 9,168 8,485 3,130 7,783
Beehive coke ovens______.___ 373 409 396 437 413 420 354 93 189
Steel and rolling mills____.__ 575 565 520 533 465 400 376 142 333
Cementmills.__._____.______ 871 848 753 789 737 768 748 764 766
Other industrials. . ___________________..__ 10,265 | 10,019 9, 358 9,629 8,377 7,866 6, 906 6, 004 6, 652
Railroads (elass I) ... .ol 1,486 1,362 1,197 1,206 1,093 1,028 865 709 868
Bunker fuel (foreign trade) ... ........... 22 3 5 5 40 62 63 57 59
Retail-dealer deliveries_ . ._.._..__.____...... 7,897 7,881 6, 990 5,997 4,186 2,976 2,005 1,951 2, 802 3,195 3, 521 3,648 |____. ...
\tocke industrial and retail dealers’, end of month,
1Y S, thous. of short tons__{ 70,325 | 68,423 | 65,797 | 65,261 | 65,847 | 67,237 | 71,796 | 73,678 | 71,480 | 74,312 | 76,026 | r 78,897 | 78,982
Industnal total. .. I do_...| 69,211 67,425 64,852 | 64,394 | 65,194 66, 536 70,965 | 72,695 70, 411 73,152 | 74,954 | r 77,706 77,812
Electno—power utilities. . ... ___ do.__.| 39,720 | 38,228 36,442 | 36,171 { 36,633 | 37,870 | 40,223 | 41,236 | 41,186 | 43,011 | 44,564 | 46,434 | 46,726
Cokeovens.. ... Tdo._l| 13,604 | 13,342 12,562 | 12,342 | 12,840 | 12,865 | 13,606 | 14, 005 13,101 | 13,369 | 13,522 | 14,006 | 14,099
Steel and rolling mills. do.... 527 579 561 534 548 569 556 5563 538 524 609 580
Cement mills.____.__ ~-do__.. 1,342 1,270 1,132 1, 050 986 1,007 1,100 1,185 1, 267 1,362 1,406 | r1,549 1,612
Other industrials. _ do_...| 12,923 | 12,9221 13,064 , 286 | 13,259 | 13,339 | 14,573 | 14,733 | 13,343 | 13,943 14,022 | 14,190 ,
Railroads (elasS I) .o oo oot do___. , 095 1,087 1,073 994 94 90 894 980 96 929 916 r 918
Retail dealers..__. . do.... 1,114 998 945 867 653 701 831 983 1,078 1,160 1,072 1,191 L1170 § .
gx_ponts ...... - do_.._| 4,656 4,340 4,189 3,825 3,935 5,366 5,898 6, 570 6, 567 7, 656 6,453 6,650 .. _....|._..__._.
rices:
%g}fa%l, c]omposite ............. dol. per short ton__| 15.43 15.46 15.55 15. 56 15,57 15. 57 15.25 15.26 15.31 15.45 15.74 16. 04 16,27 | ...
olesale:
Sereenings, indust. use, f. 0. b.carat mine__do___.; 4.722 4.727 4.732 4,731 4.779 5.045 5. 056 5.057 5.051 5.083 5.001 | 75,426 - 5426 | _______.
Large domestic sizes, f, 0. b. car at mine__do._._ 7.187 7. 204 7.233 7.229 7.071 6. 576 6.620 6.735 6.795 6. 987 7.120 | r7.546 | »7.602 | .. _____.
COKE
Production:
Beehive_ . oooomocnmoaoaL thous. of short tons. . r191 225 260 r 248 r 273 r 251 r 259 216 r 52 119 154
Oven (byproduet) .. ooo oot do....| 76,364 6, 640 6, 661 6, 235 6, 625 6, 380 6, 467 6,020 2,253 5,496 6, 299
Petroleum coke Q....__ .-do.._. 519 5 531 499 523 454 495 538 552 535 519
Stocks, end of month:
Ov en-coke plants, total._ 1,748 1,697 1,649 1,635 1,674 1,743 1,888 1,939 2,635 2, 963 2,811
At furnace plants_._. 1,319 [ 1,386 | 1,433 | 1,479 1,535) 1,567 | 1,650 | 1,644 | 2,186 | 2,437 | 2 304
At merchantplants__________ 4 311 215 155 139 176 238 295 449 526 507
Petroleum coke 307 305 321 333 344 347 344 342 355 341 336
EXPOrtS. el d 58 53 63 45 52 40 52 63 36 69 68
Price, beehive, Connellsville (furnace)
dol. per short ton.__ 13.63 13.88 14,13 14,13 14.13 14.13 14.13 14.13 14.13 14.35 14. 50 14.50 14,50 14, 50
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completed. ..o number._| 2,598 2, 512 2, 643 2, 533 2, 502 2, 646 2,977 2, 574 2, 680 2,995 2, 45 2,611
Productiong®- _ - .o . _.__ thous. of bbl..| 210,406 | 221,804 | 223,160 { 209,027 | 225,625 | 214,386 | 218,976 | 212,997 | 219,805 | 223,046 | 211,616 | 215,936
Refinery operations._________..__ percent of capaeity__ 93 93 95 95 93 88 95 94 04 94 87
Con;ump%onf (runs r1};0 stills) . oo._._ thous. of bbl__| 230,758 | 240,634 | 248,721 | 233,374 | 245,340 | 224,623 | 244,784 | 242,119 | 248,430 | 247,831 | 240,708 | 235,842
Stocks, end of mont
Gasoline-bearing in U, 8., total.___________._ do_.__| 260,707 | 265,610 | 261,592 | 259, 504 | 265,683 | 277,121 | 277,497 | 274,491 | 277,008 | 279,944 | 278,791 | 286,560 | ___._._._|._.___.__
Atrefineries.__.... . .__.._.__. _do..._| 65005 | 66,852 | 67,940 | 68,516 | 70,152} 72,200 | 70,706 | 67,805 70 207 | 71,995 | 72,749
At tank farms and in pipelines_ . ~do____| 175,427 | 178,771 | 173,383 | 171,050 | 175,704 | 184,807 | 186,113 { 185,882 | 185,831 | 187,123 | 184, 895
On leases. . oo el do._._| 20,185 | 19,987 | 20,269 19,938 | 19,827 | 20,105 | 20,678 | 20,804 , 8 20,826 § 21,147 21 301 ||l
1,040 994 501 1,155 610 1, 236 866 748 1.179 805 1,444
27,891 25,732 1 24,906 | 28,737 | 26,244 | 30,325 | 30,045 | 34,041 | 31,602 29420 | 33,976
2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82
Refined petroleum products:
F'uel oil:
Production:
Distillate fuel oil 50,347 | 54,666 | 59,617 [ 55,622 | 656,045 | 51,387 | 51,665 | 52,640 | 54,775 | 57,007 | 55354 | 54,917 | ... .._...
Residual fuel oil | 36,412 | 39,879 | 41,674 7,201 | 37,618 | 33,802 | 35,609 | 32,051 | 33,037 | 33,823 | 31.868 | 33,543 |- | . .
Domestic demand: &
Distillate fuel oil 59,700 | 83,910 | 83,741 69,165 | 65,631 46,588 | 38,300 | 33,469 | 31,490 | 33,033 | 41,088 | 44,254 |ocoooo..fo .. ..
Residual fuel oil 51,219 { 60,538 | 59,673 | 54,412 | 52,403 | 46,470 | 43,505 | 39,889 | 36,144 | 39,422 1 39,452 | 45461 | .____._| ... ___.
Consumption by t;
Electric-power p 7,106 8, 554 8,221 7,095 6, 224 5, 758 4,468 4,615 4,323 5,177 5,202 6, 266 7,130 oo .
Railways (classI) _____ 8,688 9, 007 8,798 8,231 8,424 8,118 8 126 7,857 7,842 8,326 7,552 8,687 ||
Vessels (bunker oil) 6,455 6, 777 6, 292 5,611 6, 642 6, 408 6, 940 7,034 6,957 7,319 6, 596 7,480 7,031 | .
Stocks, end of month:
Distillate fuel 0l - - oo do._..{ 141,808 | 111,333 | 86,141 71,335 { 60,846 | 63,571 75,928 | 93,758 | 115,787 | 137,905 | 150,411 | 158,871 | o . i .. ....
E Residual fuel ofl. . o o do..._} 44,071 | 39,174 | 38,247 | 35,673 | 32,984 | 32,740 | 36,607 | 39,073 | 43,958 | 46,617 | 47 342 400 | oo}
Xp
Distillate fueloil. .. . do.___ 1,427 1, 559 1, 516 1,770 1,574 2,395 1,312 1, 544 1,720 2,094 2,170 2,622 | ..
Residual fueloil . _____.__. . ______.__ do.... 1, 456 2,088 1,146 1,264 1, 346 1,685 1,819 2,108 2,155 2,170 1,734 1,343 e
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
dol. per gal__ .098 . 103 .106 . 106 . 106 .106 .106 . 106 . 106 . 106 . 106 L108 ) 2,109 oo .
K Residual (Okla., No. 6 fuel)._._.... dol. per bbl._ 1.75 1.80 1.95 2.00 2.00 2.00 2.00 2 00 2.00 2.00 2 00 2.00 2200 (... ..
erosene:
Produetion__ __._______._...__..____ thous. of bbl__{ 10,055 | 12,028 | 11,940 | 11,165 | 10, 590 8,978 9, 058 8,704 9,170 9,716 9,872 11,044 (________l_____.___
Domestic demand - ..o do..__| 13,473 | 18,602 17,426 ) 13,830 | 12,140 7, 960 5,170 4,364 6, 213 6, 850 8,151 8,714 | .
Stocks, endofmonth_.______________________ do.___| 33,283 | 26,770 21,310} 18,712 | 17,215 | 18,227 ,883 | 26,111 3 31,826 | 33,588 667 |- oo
Exports do.___ 93 92 176 53 83 134 325 180 90 330 |-como|e
Price, wholesale, bulk lots (New York Harbor) _
dol. per gal.. .103 .108 L1111 .11t A1 111 111 A1 1 111 111 L1168 L § 1 T I

* Revised. _ » Preliminary

1Revised (effective with the October 1955 SURVEY) to include bunker fuel,

Q Includes nonmarketable catalyst coke.

o Revisions for 1954 are available and will be published later.
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SURVEY OF CURRENT BUSINESS

January 195

Ugless otherwise stated,hstatistics ltlhrogg;l 1 354 anz}_ 1955 - 1956
escriptive notes are shown in the 1955 edition o . . - . ; . N Oven.
BUSINESS STATISTICS Novem-) Decom- | Jamu- | Fobru- | March | April | May | June | July | August|SPiM-] October | Novem-| Decem
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Lubricants:
Production._________ 5115 4,693 4,985 4, 536 4, 996 5,108 5,164 5,010 4,749 5, 005 4,706 5112 ||
Domestic demand ¢ 3,713 3,150 3, 512 3,415 3,478 3,767 3, 981 3, 599 3,717 3,855 3, 495 4,118 ||l
Stocks, refinery, end of month. 8,433 8,763 9,167 9, 309 9, 646 9,725 9, 542 9,754 9,694 9, 547 9, 664 9,536 | ...
Exports 1,024 1,155 1,011 921 1,120 1,208 1,295 1.127 1,028 1,234 1,035 1,004 || ..
Price, wholesale, bright stock (midcon
Tulsa) oo . 200 . 200 200 210 .220 . 220 .220 .220 . 220 1,240 1,240 1,240 | 21,240 ... ___
Motor fuel:
Gasoline (including aviation):

Production, totalQ .__.______.____ thous. of bbl._} 116,009 | 121,411 | 121,733 | 111,754 | 118,699 | 109,365 | 119,640 | 119,267 | 123,229 | 125,142 | 119,721 | 115,953 | ________ | ... __
Gasoline and naphtha from crude oil. . _..do-_.._| 102,255 | 107,750 | 108,247 | 99,106 | 105, 518 | 96,627 | 106,115 | 106,118 | 109,338 | 110,474 | 105,676 | 102,079 |._._...._.| . _ .. __
Natural-gas liquids:

Used at refineries (incl, benzol) ._____.__ do_...{ 11,379 ; 11,479 | 10,883 9, 507 10,240 | 10,092 | 10,323 | 10,273 | 10,863 | 11,118 11,399 | 13,455 |._____._.|._....__
Used in other gasoline blends, ete @ ... do__._{ 2,375 2,182 2,603 3,141 2,941 2, 646 3,202 2, 876 3,028 3, 550 2, 646 1,419 ||

Domesticdemand Q.. ________________.__._ do....| 109,212 | 111,034 | 100,642 | 98,083 | 113,128 | 113,034 | 124,114 | 127,413 | 121,243 | 126,207 | 112,691 | 120,133 | e | .....

Stocks, end of month:

Finished gasoline_ ... _.____.___._ do..._| 148,050 | 156,047 | 172,865 | 184,554 | 187,981 | 182,564 | 174,494 | 164,826 | 164,590 | 161,142 | 167,032 | 161,308 | ... ...

At refineries..____ 74.852 85,585 | 101,160 | 109,772 | 110,001 | 103, 410 95, 479 88, 640 86,118 84,036 86, 313 82,094 |.___

Unfinished gasoline - 9,821 9. 386 11,040 11, 538 11,717 10, 735 12.179 12, 250 11, 946 11,797 10, 942 11,490 |___.

Natural gasoline and allied products.... .. do____} 16,450 | 13,564 | 11,605 | 11,392 | 12,642 | 14,356 | 16,717 | 19,586 | 21,5695 | 22,307 | 23,653 | 24,178 | .. ______|__._.___
Exports (motor fuel, gasoline, jet fuel) ... do____ 1,904 2,262 2,129 1,194 2,247 1,995 1,968 1,812 2,387 1,999 2, 510 2,18 | ..
Prices, gasoline:

Wholesale, refinery (Oklahoma, group 3)

dol. per gal.__ .110 110 .110 .110 .110 .113 .118 .118 .18 .118 .118

Wholesale, regular grade (N. Y.)...__._____ do.... .130 . 130 .130 .130 .125 L125 .125 .125 .125 .125 L1265

Retail, service stations, 50 cities.. . _.._.__.. do___. .212 .216 .214 .213 .214 .215 .218 2.218 3.220 2,216 2,217

Aviation gasoline:

Production, total...____.__________ thous. of bbl__ 8, 205 9,129 8, 876 8,017 8,879 9, 204 9, 367 9, 536 9, 535 9, 837 9,335
100-octaneandabove__.__.____________._ do__._| 6,803 7,447 6, 624 6, 245 7,056 7, 455 7,123 7,151 7,290 7,784 7,263

Stocks, end of month, total.. -...do____1 10,035 9, 540 10, 408 11. 496 11, 438 11,799 11, 581 11, 959 12, 086 11,919 11, 681

Tot fl(}()]qctane andabove. .. .. ... ... do____ , 571 6,108 6, 439 7,304 ! 7,185 7,706 7,347 7,268 7,239 7,108 6, 880
et fuel: :
Produetion____._____ .. . 4,754 4,464 4,494 | 5,053 ; 5, 752 4,961 6,183 5,615 5, 668 5,890 5, 861
Domestic demand.__. 4,786 4,204 3.870 | 4,986 | 5, 564 5,117 5,682 5,907 5, 950 5, 405 5,732
A %t(l)cks, endofmonth....._..__. .. ... ... 3,197 3,457 4,081 4, 148 4,336 4,178 4, 664 4,372 4, 090 4,574 4, 637
sphalt:©
Produetion__ ... ... 6,017 4, 560 4,433 4,733 5,048 6, 636 8,072 9,434 | 10,025 | 10,571 9, 805
wSto%(s, refinery, end ofmonth_____________.__ do__..[ 6,504 7,768 9,051 | 10,608 | 12,067 { 13,187 | 12,954 | 11,423 9,635 7,680 6,832
ax:
Production__ ... __._________._____ ... .. do_._. 482 455 444 444 479 388 485 448 399 466 441 450 jocccmea e
Stocks, refinery, end ofmonth____________.___ do.__. 536 551 538 566 517 502 550 566 566 877 608 605 |omcceoeefoi
Asphalt products, shipments:
Asphalt roofing, total..___________. thous. of squares..| 4,644 2,986 3,188 4,624 6, 157 3,951 5,499 5, 757 5, 800 6,166 5,724 6,161 4,011 |._... ...
Rollroofing and cap sheet:
Smoothsurfaced .. ________________.._.____ do.... 904 573 626 958 1,199 679 895 982 974 1,117 1,033 1,145 TH8 ...
Mineral surfaced . ..do.._. 1,065 692 630 902 1, 230 829 1,189 1,110 1,201 1,419 1,464 1, 543 927 |
Shingles, all types. . do.___ 2,675 1,721 1,932 2,765 | 3,728 2,443 3,415 3, 664 3,625 3,630 3,227 3,473 2,326 |
Asphaltsidings._ ... ... do._. 124 78 83 112 120 64 78 95 101 117 125 148 124 ¢
Saturated felts. ... oo short tons. . 103,087 | 82,610 | 53,945 ] 83,527 } 98,828 | 52,267 | 77,205 | 84,805 | 85,332 | 84,120 | 78,237 | 85,158 | 69,463 | -
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts.. ... ____ thous. of cords (128 cu. ft.)_. 2, 640 3,048 3,234 3,076 3, 147 2,707 2,838 2,989 3,161 3,619 | r3,166 3,295
Consumption_.________ ... .. ______ do____ 2, 886 2,762 3,039 2,924 3,106 3,010 3,147 3,012 2,828 3,098 2, 815 3,135
WSt'%CkS end of month_________________ T do____ 4,482 4,773 5, 027 5,165 5, 203 4, 899 4, 586 4, 567 4,894 5.418 | 15,767 5,927
aste paper:
Receipts .o 796,131 | 750,842 | 750,367 | 755,915 | 811,788 | 775,057 | 800,360 | 752,916 | 650,110 | 756,614 |7691,112 | 787,789
Consumption._.____ 780,973 | 711,936 | 765,042 | 763,252 | 811,383 | 755,208 | 787,483 | 756,640 | 617,505 | 770,437 |r691,688 | 771,318
421,687 | 458,697 | 445,724 | 445,456 | 446,947 | 467,945 | 482,817 | 480,174 | 514,619 | 498,997 r503,018 | 515,261
Production:a
Total, all grades______..________. thous. of short tons__| 1,801.2 | 1,716.2 | 1,880.9 | 1, 813 6 1, 913 0 1,859.5 | 1,954.4 | 1,863. 9 1,723.4 | 1,908.8 |1,728.7
Dissolving and special alpha._ .. . . _______ do._.. 83.6 85.3 82.8 65.8 87. 79. 58.3 78.0 76.6
Sulfate. . __ do.._.| 983.4 924.1 | 1,019.7 989 2 1, 031 1 1,016.1 | 1,069.2 | 1,026. 8 950.2 | 1,056.9 950.7
Sulfite____.____ do__._ 213.3 200.1 241.5 222.7 225.1 246. 2 229.1 219.1 218.0 223.9 | 7197.8
Groundwood_._.___ do__-_ 236. 6 235.4 246.1 240. 8 261. 5 246.0 268.0 256. 4 244.7 264. 5 243.3
Defibrated or exploded . _ I 108. 5 100.1 106.1 97.3 108.8 102. ¢ 106.3 102.1 94.7 106.6 95. 4
Soda, semichem., screenings, damaged, ete_- do-.-_ 175.9 171.3 194.8 175.3 193.1 183.4 194.0 180.2 157.5 178.3 | 164.9
Stocks, end of month? e
Total, all mills_ .. 771.8 762.9 775.1 785.9 777.0 780.8 797.6 813.2 849.0 872.9 | r885.4
Pulpmills________ 151.9 131.6 156.1 165.2 169.2 181.6 190.5 200. 4 200.3 200. 5 196. 4
Paper and board mills 517.6 526.1 518.3 520. 5 502. 4 493. 3 504.9 518.2 548. 6 577.5 | rb584.2
Nonpaper mills_ . d 102.2 103.9 100.7 100.2 105. 4 105. 8 102.2 100. 6 100.0 102.1 104.9
Exports, all grades, total® _____________________ 55.0 58.4 38.8 47.2 49.7 42.9 46.2 46.3 39.4 50.2 37.5
Dissolving and special alpha. 17.6 22.6 15.0 15.9 15.7 18.8 22.9 20.2 18.2 17.4 12.7
Allother. _ . .l 37.4 35.7 23.9 31.3 34.1 24.1 23.3 26.1 21.2 32.8 24.8
Imports, all grades, total @ _.___________________. 210.6 185. 6 201. 2 191.1 168.7 171.9 211.9 201.6 210.3 211.3 183.7
Dissolving and special alpha. _do_._. 20.5 18.5 14. l 14.8 19.4 18.9 17.9 17.9 13.8 12,0 11.0
Allother___________ . ______________ do___. 190.0 167.0 187.1 176.3 + 149.4 152.9 194.0 183.7 196.5 199.3 172.7
r Revised. » Preliminary.

2 Average for 54 representative citics throughout the United States; essentially comparable with data through May 1956.
Q Revisions for petroleum products (domestic demand, gasoline production, and natural gas liquids used in blends) for 1954, and wood pulp (exports and imports) for January 1954-Jult,

1955 will be published later.
*New series.

issues.
®Asphalt—5.5 bbl.=1 short ton; wax—1bbl.

1 Effective August 1956, for ‘“‘solvent refined” instead of “conventional”; August 1956 price on former basis was unchanged from July 1956,

Prior to 1954, included with data for gasoline, kerosene, and distillate fuel oil; for January-July 1954 figures, see note “1”” on p. 8-35 of the September 1955 SURVEY and earlier
=2801b.

JEffective with the October 1955 SURVEY, data as compiled by the Bureau of the Census have been substituted for those from the United States Pulp Producers Association.
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Unless otherwise stated,hslatistics lt‘hl'oug;l 1354 zmdf 1955 1956
descriptive notes are shown in the 1955 e ition of Novem-| Decem-| Janu- | Febru- } Septem- Novem- | Decem-
BUSINESS STATISTICS ber ber ary ary March | April May June July | August %))er October ber ber
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS
All paper and board mills, production:}
Paper and board, total__._____. thous. of short tons. . 2, 599 2,461 2,655 2, 598 2,761 2,643 2,761 2,655 2,371 2,724 | r2,466
PaADer e do____| 1,105 1,078 1,161 1,132 1,206 1,163 1,198 1,165 1,068 1,205 1,108
Paperboard._ ... .. -do___.| 1,222 1,129 1,233 1,198 1,252 1,200 1,274 1,210 1,043 1,231 r1,103
Wet-machine board__._.__. -do____ 13 12 12 12 13 12 13 13 10 13 12
Construction paper and board..____......__. do.__. 260 243 250 256 290 268 277 267 250 273 243
Paper, exel. brilding paper, newsprint, and paperboard
(American Paper and Pulp Association):
Orders,new__._.________._.... thous. of short tons._ 957.2 987.0 ] 1906.1 | 18859 1982.1 | 1890.5] 1910.1
orders, unfilled, end of month..__._________ do._..| 876.0 892.0 | 1881.7 | 18901.8 | 1929.5 | 1952.8 | 1957.7
Produetion.___________._.__ 973.7 949.511,030.6 | 1,011.0 | 1,066.9 | 1,035.2 | 1,057.5
Shipments. ... 953. 8 939.0 ) 1858.1( 1857.9 1914.0| 18784 1908.8
Stocks, end of month 471.1 4420} 1391.0 | 1401.8 | 1397.5: 1401.7 | 1401.6
Fine paper:
Orders, New _ . . eiaas 122.5 128.2 133.5 126.1 149.8 137.8 144.8
Ordem unfilled, end of month_ - 106.8 113.2 122.7 116.9 131.9 133.5 143.7
Production. .o 125.3 122.7 132.0 125.3 144.5 135.6 141.3
Shipments. __________ 126.9 123.9 133.8 127.4 1 144.0 136.1 142.2
Stocks, end of month . ... 99.0 93.0 96. 4 93.2 | 96. 2 99.8 100. 2
Prmtmg paper: l
Orders, new___.____._....___ 340.0 361.7 390.5 362.9 0 407.0 371.9 372.7
Orders unfilled, end of mon 438.2 465.3 502.9 492. 4 i 519.7 548. 5 545.5
Productlon _________________ 333.6 330.2 348.8 348.8 ! 366.8 348.5 368.0
Shipments___._..._-. - 335.7 329. 5 346.1 344.3 365.8 348, 9 368.2
Stocks, end of month do.._. 151.6 152.3 155.0 159.5 160. 5 160.0 159.8
Price, wholomle, book paper, grade, English
finish, white, f.o. b.mill_________ dol per 1001b__ 14. 45 14.85 15.05 15.05 15.05 15.05 15.05
Coarse paper:
Orders, New . ocoeeoeo . thous. of short tons_ .}  312.3 316.9 325.7 342.2 365.7 324.5 338.0
Orders, unfilled, end of month_._____________ do .1 205.0 214. 4 210.1 229.2 222.1 215.8 213.3
Pr oductlon ,,,,,,,,,,,,,,,, 315.0 309. 4 332.3 334.9 345.6 334.1 343.6
Shipments___.._.____ 309.3 316.1 322.5 331.8 . 346.7 334.3 342. 4
Stocks, end of month 93.0 88.5 93.7 07.8 | 86.5 91.2 89.2
Newsprint: |
Canada (inel. Newfoundland):
Produetion. .. . iaamana- do.... 541, 7 520.0 523.3 514.7 552.9 518.4 550. 5
Shipments from mills.______ oL 5444 554.1 502.3 501.6 534.8 508. 4 551.8
Stocks, at mills, end of month___...._....-.- do.... 114.2 80.1 101.1 114.1 132.2 142.2 141.0
United States:
Consumption by publishers_ ... ... do....{ 461.8 419.2 402.3 397.8 446.1 461.8 464.1
Production} ... —do___| 1420 131.9 139.5 130. 5 149.0 138.3 149.0
Shipments from millsf. ..o do__.. 144.1 131.0 140. 5 132.0 147.3 136.3 149.6
Stocks, end of month:
AL TS e do.._. 7.5 8. 7.3 58 7.4 9.4 8.9 ) 2 , 3
At publishers 325.7 361.0 360.0 366.1 366.3 342.3 348.7 376.1 449.8 518.5 513.0 516.4 510.0
In transit to publishers.. ... do._.. 82.5 97.4 112.0 107.2 103.9 93.8 98.5 112.2 102.5 114.0 111.8 114.8 112.3
Importsd ... 459.4 483.2 459.3 430. 2 442. 4 431.5 489.8 464.7 480.3 4R85.4 425.2 507.0 | oo e
Price, rolls, contmct ered to principal ports
dol. per short ton..; 126.75 | 127.00 | 129.00 | 130.25 | 2130.10 ; 2130,10 ; 2130.10 | 2130.10 | 2130,10 | 2130.10 | 2130.10 | 2130.10 |»2130.10 |..__.____
Paperboard (National Paperboard Association):
Orders, new ______ ..o ___._ thous. of short tons._| 1.255.1 | 1,203.7 | 1,195.4 | 1,155.3 : 1,303.0 | 1,210.7 | 1,282.4 | 1,120.9 | 1,076.5 | 1,176.4 | 1,077.6 ) 1,312.4 | 1,136.4 | 1,135.6
Orders, unfilled, end of month.._____________.. do_...| 654.6 577.2 539.5 584.2 1 5470 535.0 557.9 418.2 464.5 418.0 410.2 490. 5 407.8 419. 4
Production, total .__________ 1.261.41 1,223.7 1 1,165.4 | 1,209.1 ¢ 1,201.1 | 1,184.8 | 1,280.5| 1,233.5 992.3 | 1,232.8 | 1,073.1 | 1,256.5 | 1,174.1 | 1,101.2
Percent of activity 100 90 100 100 ; 100 98 97 93 7 9. 89 9 91 85
Paper products: i i
Shipping containers, corrugated and solid fiber, | !
shipments§_ . ..ococo.- mil. sq. ft. surface area._| 8. 252 7,797 7, 588 7.738 ; 8.686 7,979 8,287 8,315 7,196 8, 950 8,124 9,234 8,311 7,240
Folding paper boxes, index of vahie:
New orders ..o 1947-49=100..!  191.6 185.2 195.7 189.4 232.0 206.8 197.8 202.8 190.2 202.8 191. 5 233.1 176.9 | ool
Shipments do....| 189.2 180.7 164.9 189.0 186.1 166. 4 185.5 180.0 171. 4 192.0 181.3 206. 9 193.4 | ccimaao
PRINTING
Book publication, total..__.__.___. number of editions..; 1,086 1,216 717 851 1,334 1,125 082 956 1,053 749 988 1,417 1,308 | .__
New books_ ... do... 926 969 570 615 1, 066 912 798 773 814 569 733 1,166 1,135 |
New editions do_.._ 160 247 u7 236 268 213 184 183 239 180 255 251 173 foeel
i
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption. . ... .o ... ... 52,769 | 48,377 | 53,7511 50,285, 50,040 7.446 | 48,342 | 43,638 | 38,353 | 46,700 | 44,179 [r 52,188 | 42,777 |.___.._.__
Stocks, end of month______________._._. 103,774 | 109,530 | 111,943 | 111,832 ; 109,974 | 109,822 | 107,324 | 101,748 | 103,301 | 99,668 | 98,069 |7 94,508 | 105,770 | ____.___
Imiports, including latex and guayule 50,684 | 48,400 | 59.393 | 53,862 ; 52.749 | 51.394 | 39,789 | 36,604 | 41,195 | 40,367 | 42,974 | 52,638 |. ... |._______.
Price, wholesale, smoked sheets (New York)
dol. per 1b.. . 453 . 470 . 408 .373 . 345 .323 . 304 . 308 . 335 . 365 .325 . 321 . 345 . 365
Synthetie rubber:
Production. _ . ___ 91, 281 ! 90, 319 93, 522 90, 488 94, 389 91, 602 93, 740 85, 296 88, 031 86, 468 90,602 | 88,158 83, 514
Consumption_______ 81,661 | 76,026 78, 480 75.240 | 77.838 74, 682 76, 396 67,816 58, 196 72, 537 69,205 | r 82,023 71,958
Stocks, end of month 133. 664 ¢ 136,319 § 141,732 | 145,906 : 150.995 | 155,410 | 162,682 | 171,196 | 188,813 | 192,486 | 200,793 | 197,788 199 464
BXPOrtS . e do._..; 10,800 ' 11,450 | 10,723 | 12,958 ; 13,670 | 13,261 | 14,226 | 12,841 ; 12,197 | 12,911 | 12,600 , 054 | . . ___
Recelaimed rubber: i
Production_ ... L.L 0. 29,113 28,102 26, 205 27,108 ;1 28,468 26, 848 25, 485 22,103 19,776 21, 593 22,368 | * 26,293 19, 958
Consumption i 27,229 24, 515 25, 827 25,571 i 26,176 23, 999 23, 560 20, 560 18, 099 21, 498 20, 242 | 7 23,946 20, 699
Stocks, end of month. ... ... _____._.._ do._..! 28,473 | 31,0581 31,640 | 31,875 ! 33,326 | 34.360 | 34,863 | 35647 | 35703 | 35512 36,527 | 737,904 | 35,930 |_
r Revised. » Preliminary. 1 Beginning January 1956, data exclude estimates for *‘tissue puper.” 2 Not entirely comparable with data throngh February 1956; March 1956 price

comparable with earlier prices is $130.25.

t Effective with the October 1955 SURVEY, items have been revised as follows: Construction paper (formerly included in the total for paper) is now combined with construction board;
wet-machine board was formerly included with paperboard.
{Revisions for January-December 1954, appear in the March 1956 SURVEY.
o Revisions are as follows (units as above): October 1954, 417.8; May 1955, 447.9; June 1953, 449.8.
§Revisions for January 1953-March 1955 will be shown later.
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Unless otherwise shted,hstatistics 1‘,}"0;5;' 1354 andr 1955 1956
descriptive notes are shown in the 1 edition of T N . AT . . . by . .
BUSINESS ST ATISTICS xﬁerm Deg:;m Jg;’}‘,‘ F g}g,“ March [ April | May | June | July | August Se&t)ﬁm October ’\Iog:-m D%an

RUBBER AND RUBBER PRODUCTS—Continued

TIRES AND TUBES

Pneumatie casings:?

Production.. ... ... .......... [ thousands..| 9,603 | 8,478 | 8979 | 8897 9,193 | 8834 | 8986 7,930 6,741 8.050 7,800 | 8,799 |oomeeeoomemeian
Shipments, t0tal_ .. ceeeeenn o 8,045 | 7,515] 8203 7,478 8, 627 9.119 | 8,80 | 9,289 9, 298 8.644 1 6,052 7,776

Original equipment. . - 4,803 { 4,045 | 38,402 | 3,342 3,466 | 3,217 2,710 2,533 2,833 2.302 0 1,553 2,908

Replacement equipment._ 3,592 3,208 4, 669 3,952 5,034 5, 761 5,980 6, 627 6,319 | 6.178 5,238 4,703 |.

EXPOrt .o ocician e 150 172 131 178 127 141 130 129 145 | 163 | 162 165

i |

Stocks, end of month . ... ... 17,727 | 18,778 | 19,517 | 20,933 | 21,562 | 21,132 | 21,296 | 19,947 | 17,394 | 16.794 | 17,648 | 18,775
Exports..._.... .. .. 140 166 146 142 106 165 141 154 137 | 207 161 169

i

Inner tubes:a"
3,052 2,719 2,917 2, 969 3,347 3,004 3,003 2, 837 2, 300 2,705 1 2,773 3,025

i

|

Production !
Shipments..._...._.... 2,875 2, 686 3, 608 2,921 2,962 2,797 2,878 3,370 3,384 1 3,205 2777 2,877
Stocks, end of month. ..o aeea_o do....| 6,734 6, 833 6, 204 6, 547 6, 848 7,312 7,657 7,349 6,418 5.962 6, 056 6, 469
EXports. - .o o i riiiceme———- do._.. 78 83 131 142 139 147 138 141 84 76 96 73
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Produetion. .. .. .. . . ..ocooiiiiooal. 24,804 | 23,075 | 21,440 | 19,578 | 23,386 | 26,134 | 29,606 | 28,771 | 29,498 | 30.055 | 28,643 | 29.051
Percent of capacity. 101 91 80 78 87 100 110 110 109 111 109 107
Shipments.__ .. ... ... 21,985 | 17,203 | 13,500 | 16,093 | 22,471 27,324 | 32,087 | 32,296 | 381,598 | 33.607 i 30,173 | 31,585
Stocks, end of month:
Finished . .. . ... 11, 664 17, 516 25,454 28, 939 29, 868 28, 679 26, 204 22,685 20, 598 17.068 | 715, 532 12,998 (..o
Clinker_ . . oo 4,236 7,001 10,460 | 13,873 | 16,151 15,951 14,222 | 12,537 | 11,059 9.264 | 7,969 6,757 |-coeo bl

CLAY PRODUCTS

Brick, unglazed:
Production... thous. of standard brick._| 632, 714 | 566, 810 | 565,351 | 536,072 | 611,058 | 627,494 | 671,629 | 646,423 | 648,127 | 685 128 | 603,572 | 646,609 | 586,713 '
Shipments. ... oo do..__| 581,028 | 480,413 | 434,730 | 455,350 | 541,423 | 624,747 | 661,456 | 632,217 | 618,630 | 641,400 | 571,237 | 600,790 | 516,852
Price, wholesale, common, composite, f. 0. b. plant
dol. per thous..| 29.831 [ 30.018 | 30.092 | 30.281 | 30.398 | 30.470 | 30.565 | 30.946 | 30.946 | 30.665 | 30.668 | r30.718 | »30.718

Clay sewer pipe, vitrified:
Production. . ... ooooeoiaii... short tons__| 174,343 | 163,161 | 155,334 | 157,162 i 173,193 | 117,225 | 126,753 | 164,378 | 168,228 ! 190.528 | 173,770 | 192,139 | 180, 184
Shipments. - .. ... oo al..o. do-...| 157,170 | 117,863 | 120,088 | 155.027 | 159,463 | 127,755 | 137,290 | 183,461 | 178,007 | 187,421 | 169,118 | 186,756 | 143,149 !

Structural tile, unglazed:
69, 631 69,078 | 69,419 | 63,373 | 68,058 | 65,901 64,762 | 60,162 | 65,113 | 69.260 | 64,598 | 64,079 | 63,017

Production. -
Shipments____.....___...._ 64,489 | 59,681 | 54,220 | 51,331 | 54,655 | 58,666 | 61,273 | 59,471 | 56,753 | 63.406 | 55,507 [ 60,910 | 52,006

GLASS PRODUCTS

Glass containers:

Produetion. ... .. ... thous. of gross..| 10,735 | 10,354 § 11,097 | 11,128 | 11,865 | 11,985 | 12,393 | 12,606 | 12,203 i 13.290 | 10,032 | 13,435 | 11,934 {._.___.__
Shipments, domestie, total_..__.__..______..__ do____| 9,920 | 11,576 9, 578 9,952 | 11,956 | 10,500 | 11,887 | 11,971 | 11,150 | 15,750 | 10.331 | 14,515 10,009 i.__._.__.
General-use food: | :
Narrow-neck food.._______.______.....___. do___. 936 1, 062 853 993 1,025 | 1,019 1,155 1,254 1, 246 2.236 1. 890 1,708 833 |-
Wide-mouth food (inecl. packers’ tumblers, jelly ;
glasses, and fruit jars)___.__.___ thous. of gross. . 2,973 3,431 2,717 2, 663 2,843 ¢+ 2,798 3, 496 3, 340 3,236 5.138% 2,803 4,154 3,083 | ...
Beverage. . el . 471 708 612 838 1, 656 808 936 1,274 1, 001 683 395 993 510
Beer bottles. . ___________________.___ 5%9 730 584 660 940 984 1,183 1,279 1,170 1,262 604 847 ¢ 528
Liquor and wine_ 1, 352 1,168 964 1,085 1,347 1,222 1,162 1,139 924 1,342 1,172 1,874 | 1,530
Medicinal and toilet___ 2, 516 3,304 2, 690 2, 640 2.932 2, 608 2,787 2, 535 2, 393 3,483 2.309 3,476 2, 469
Chemical, household and industrial_ 846 933 960 886 1,010 963 986 948 982 1,312 834 1,157 | 825
Dairy produets. ... ... 237 240 198 187 203 188 182 202 198 303 234 306 ! 211
Stocks, endofmonth_____._.________.________ 14,123 12, 700 13,995 14, 882 14, 516 '\ 15, 549 15,673 15,917 16, 518 13, 685 : 13,162 11,741 13,384 |________.
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:
Imports. ..o thous. of short tons__|__.._.... 1,212 .. 804 || L2448 | | 1,206 (..t
Produetion.____ ... do_.__} .. 2,780 | . 2,501 | .l 2,846 | ... ... 2,569 | |icceann].. e
Caleined, production, quarterly total._._..______ do.__{ ... A N 2,208 | |eceee. 2,367 | e S 2% 1 (L2 SRR IR SO
Gypsum products sold or used, quarterly total:
Unealeined uses. ... _._.______.____ short tons__|___._.__. 750,171 b feaae 700,029 | |o_o.__._ 819,437 | o). O1L, 118 | oo fommccaa b
Industrial uses._ . _ ... do. oo . 80,692 | .. ___|l.________ 84,574 | . |- 88,369 |- oo |eooeaoao. 77,685 ||
Building uses: H
Plasters: ;
| 416,164 354, 421 428,129 |. 433,807 Lo
.| 317,381 71, 691 356, 196 |_ SU3RL005 | | P
Lath ... Ll 748.1
Wallboard __ . 1,241.9
Allother © . . 55.8

r Revised. » Preliminary. ! Data for January-June 1956 exclude exports of passenger-car inner tubes; such exports averaged 27,000 per month in 1955.
d'Data for 1954 for production, shipments, and stocks have been revised. Unpublished revisions (for January-May) are available upon request.
O Comprises sheathing, formboard, tile, and laminated board.

NOTE FOR MANMADE FIBERS AND MANUFACTURES, p. S~-39.—Fiber production (representing complete industry coverage) is according to data compiled by Testile Eco-
nomics Bureau, Inc.; the total includes production of textile glass fiber, not shown separately. Noncellul:sic fibers cover types other than textile glass; they include aerylic, nylon (polyamide).
polyester, saran, protein, and others.

Data for imports, exports, and for production of broad woven fabrics (industry totals) are compiled by U. S. Department of Commerce, Bureaw of the Census. Manmade fabric production
comprises, in addition to items shown separately, broad woven fabrics of 100-percent glass, of saran monofilament, acrylic, and polyester fibers, and of paper, ete. Silk fabric production com-
prises broad woven fabrics of 100-percent silk and of silk mixtures.

Statistics for 1955 are shown in the October 1956 SURVEY, p. S-38.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Fanuary 1957 SURVEY OF CURRENT BUSINESS S-39
Inless otherwise stated, statistics through 1954 and 1955 1956
descriptive notes are shown in the 1955 edition of | \rocon | p . nu- bru- . |
BUSINESS STATISTICS ber P Jgr;,l Fgryu March | April | May | June | July | August Seggm October N%:(;m D%C:rm
TEXTILE PRODUCTS
APPAREL
Josiery, shipments__...._.._._. thous. of dozen pairs..| 14,585 | 12,228 | 12,713 | 13,291 | 12,713 | 10,828 | 11,094 | 11,895 | 10,024 | 12,996 | 12,496 | 14,189 | 14,006 |.__._....
Vien’s apparel, cuttings:§
Tailored garments:
Suits . e thous. of units._. 1,716 | 11,945 1,876 1,860 | 12,285 1, 796 1,804 | 11,925 984 1,860 { 11,935 1,816
Overcoats and topeoats_ ..o do.... 340 1335 272 288 1 410 452 540 1570 308 540 1550 444
Trousers (separate), dress and sport_____..__ do...__ 5,424 | 15,160 5, 280 5,664 | 15,940 5,328 5,328 | 15,760 3,792 4,992 | 15,040 4,800
Shirts (woven fabries), dress and sport
thous. of doz._ . 1,864 | 11,890 1,924 2,060 | 12,285 1,812 1,836 | 11,775 1,280 1,852 | 11,905 1,948
Work clothing:
Dungarees and waistband overalls._.._.__.__ do__.. 372 1335 328 380 1345 328 308 1290 208 292 1240 244
Shirts ....................................... do.._. 376 1 390 408 416 1 450 408 408 1 405 280 388 1345 364
Vomen’s, misses’, juniors’ outerwear, cuttings:
COALS . - e oo e e mmmmn thous. of units..| 2,684 | 1,985 | 2,384 2521 | 25271 1,264| 1,323 | 2,054 2308 | 2948 | 2527 | r2,908
DFOSSRS. ... oo me o mamem e mmmme do____ 20,607 | 18,580 | 22,230 | 24,180 | 26,203 | 26,001 | 25229 | 21,236 | 16,828 | 20,807 | 17,044 |r21,543 | 20,147 | ... ...
SIS o e 1,449 , 640 1,916 1,663 1,165 599 556 864 1,107 1,150 813 013 1,101 | o.ooC
‘Waists, blouses, and shirts_ -thous. of don.” , 092 780 | 1,063| 1,116 | 1,167 | 1,004 | 1,016 983 | 1,033 | 1,318 083 | 1,366 1,108 | . ...
COTTON
“otton (exclusive of linters):
Production:
Ginnings§. - . cooocoeoo_. thous. of running bales__| 13,049 |213,714 | 314,373 1..__._... 414,542 | feeoa e 410 1,513 5, 535 9,700 | 12,385 [ 212,789
Crop estimate, equivalent 500-1b. bales
thous. of bales__]|--~-coouofoooenfoo 414,721 || 513,303
Consumptiony. ..o .. bales__|7741, 555 |1855, 447 | 746,996 | 760, 590 |1916,396 | 721,577 | 713,940 |1812,330 | 549, 520 | 686,275 {1822,180 | 732,319 |1880,549 | ___ ____
Stocks in the United States, end of month, ’
totaly . .. eaas thous. of bales..| 721,935 | 20,938 | 20,131 | 19,293 | 18,102 | 17,029 | 15981 | 14,975 | 14,540 | 26,256 | 24.983 | 23,602 | 22,224
Domestic cotton, total___ r21,879 | 20,878 | 20,070 | 19,232 | 18,046 | 16,983 | 15,940 | 14,936 1 14,501 | 26,222 | 24,954 | 23,560 | 22,193
On farms and in transit.__..____.__ r 3,674 1,646 1,129 1,009 910 762 652 609 791 | 13,146 9, 804 6, 269 3,845
Public storage and compresses. 716,090 | 17,561 17,263 | 16,498 | 15439 1 14,664 | 13,805 | 13,203 | 12,835 ! 12,303 | 14,272 ! 16,169 | 16,935 ]
Consuming establishments_______. r1,515 | 1,671 1,678 | 1,725 | 1,697 ) 1,557 | 1,393 | 1,124 875 773 878 | 1,131 | 1,413 | .
Foreign cotton, total___________ 56 60 61 61 56 46 41 38 39 34 29 33 31 |
Exportsi ... 137,759 | 158, 741 77,805 | 99,392 | 294,657 | 361,939 | 343,750 | 237,722 | 134,625 | 423,207 | 505,019 | 506, 685 )
Tmportst - 19, 234 18, 295 12,896 18,131 8, 618 6, 071 y 4,452 1, 987 3. 555 22,218 , 514
Prices (farm), American upland________ cents per 1b.._ 32.4 3L2 30.7 30 316 32.5 32.0 32.3 32.4 311 32.5 3L9
Prices, wholesale, middling, 1/, average 14 mar-
KOS/ i centsperlb_.| r34.9 34.8 35.2 36.2 36.4 36.4 36. 4 36.4 35.3 33.0 33.1 33.2
“otton linters:
Consumpbion_ . ooeeeeeeeeees thous. of bales.. 155 142 156 153 152 153 157 138 134 156 130 155
Production_______ do._.. 23, 206 207 187 149 111 76 44 36 53 157 216
Stocks, end of month._ -.do._..| rl1,422 1,431 1,434 1, 500 1,459 1,371 1,260 1,095 999 855 872 935
COTTON MANUFACTURES
“otton cloth:
Cotten broad-woven goods over 12 inches in width,
produetion, quarterly ____________ mil. of linear yd__|--....___ 2,637 | o 2,734 foo e 2,621 | o |eeeeoo.
Exports.. - ___thous. of sq. yd_.| 42,469 | 38,430 | 43,328 | 45,106 | 51,124 | 45535 | 42,507 | 40,429 | 29,189 | 37,625
Tmportst do__..| 16,478 15 871 | 24,367 | 21,871 17,739 | 18,734 | 18,944 | 15,508 | 13,615 | 13,884
Prices, wholesale:
Millmarging_ . oo eocomoooooo____ centsperlb__| 30.24 31.08 31.26 30.68 29.88 29. 59 29.25 28. 54 28,92 30,18
Denim, white back, 28-inch, 8 oz/yd. . cents per yd.. 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4
Print cloth 39- mch 68 X 72 do.___ 17.5 18.0 18.0 18.0 17.0 16.4 16.1 16.0 15.9 15.8 . 3 L2 1 .
Sheeting, class B, 40-inch, 48 x 44-48_____ do_l| 178 18.1 18.3 18.3 18.3 18.0 18.0 7.8 17.4 17.0 16.8 17.3 | »17.3 |-
Cotton varn, natural stock, on cones or tubes:
Prices, wholesale, f. 0. b. mill:
20/2, carded, weaving______.___________ dol. per 1b._ L701 . 708 . 708 713 713 . 708 . 698 . 693 . 686 .684 . 680 . 691 2601 | ... ...
36/2, combed, knitting_ ... .o do-... .984 . 988 ~996 1. 000 998 .992 .976 .965 . 958 . 958 . 953 r. 971 2. O71 |
Ipindle activity (cotton system spindles):J
Active spindies, last working day, total.__... thous..{ 720,904 | 20,988 | 20,990 | 20,983 | 20,888 | 20,827 | 20,796 | 20,492 | 20,552 | 20,465 | 20,308 | 20,343 | 20,289
Consuming 100 percent cotton_.______._..... do_ 19,352 | 19,440 | 19,399 | 19,428 | 19,350 | 19,290 | 19,276 | 18,054 | 19,022 | 18,912 | 18,780 | 18,839 | 18,786
Spindle hours operated, all fibers, total. ._mil. of hr._| 710,156 | 111,848 | 10,315 | 10,347 | 112, 562 9, 991 9,793 | 111,459 7,713 9, 544 ;111,436 9,847 [ 111,052
Average per working day. --do_... 508 474 516 517 03 500 490 458 386 477 457 492 478 . ...
Consuming 100 percent eotton.__.. 9,393 [110,992 | 9,577 | 9,633 {111,746 | 9,324 | 9,128 {110,664 | 7,128 | 8,849 |110,678 | 9,162 [111,145 | "
Operations as percent of capacityd. ... 143.0 | 1133.3 146.6 147.2 | 1142.8 1422 139.6 | 1130.6 110.1 137.4 | 11318 | _______ | . _ )
MANMADE FIBERS AND MANUFACTURES
Fiber production, quarterly total*Q ________
Rayon and acetate: Filament yarn__
Staple plus tow_____
Noncellulosic (nylon, acrylic, protein, ete.)____do.
Exports: Yarns and monofilaments*....__ thous. of 1b__
Staple, tow, and tops*.__._
fmports: Yarns and monofilaments*. 6
Staple, tow, and tops* 9,190 9,057 | 11,042 8,478 7,467 8,196 6, 926
Rayon and acetate:
Stocks, producers’, end of month, total. . mil. of Ib__ 78.6 86. 4 83.2 82.3 89.6 102.5 110.6 118.9
Filament yarn.__..____..______._.. 49.5 52.2 49.0 46.1 49.5 55.0 61.0 64.0
Staple (incl. tow) 29.1 34.2 34.2 36.2 40.1 47.5 49.6 54.9
Prices, rayon varn, viscose:
Filament, 150 denier_._..._____________ dol. per1b_. . 830 .830 . 830 . 863 . 863 . 863 . 863 . 863
Staple, 1.5 denfer®. . ______________.__...._ do_... . 326 .326 . 326 .326 .316 . 316 .316 .316
Manmade broad woven fabrics:
Production, quarterly total* @ ._.thous. oflinear yd._|-......_. 652, 923 624,119 557,080 ..o
Rayon and acetate (excl. tire fabnc) 479,015 . 457, 996 -| 409, 468
Nylon and chiefly nylon mixtures.___ _do 98, 384 84,398 | __o|eccoooo 70,418 | |-
Exports, piece goods*_ . ____________ thous. of sq yd__ 14,934 | 13,804 19,535 | 16,335 | 17,834 | 17,696 | 12,633
SILK
Imports, Yaw . ... el thous. of 1b__| 1,259 1, 098 1,747 489 1,046 1,094 1,129 1,059 874 1,188 778
Prlce, raw, AA, 20-22 denier___ __.doL perib__ 4.43 4.4 41 4,36 4.36 4.45 4.6 4. 63 4.49 4.44 1. 41
“roduction, tabnc qtrly. total*____thous. of linear yd__'-_____.. 9, 235 __________________ 9,450 bl 8,850 |________ . 8, 490 .
r Revised. » Preliminary. 1 Data cover a 5-week period. 2 Ginnings to December13. ¥ Ginnings to January 16. ¢ Total ginnings of 1955 crop. 5 December 1 crop estimate.
¢ Production for month shown. 7 Data for JTanuary-June 1956 exclude certain exports which are included for other periods: (Yarns) excludes thread and handwork yarns which averaged

24,000 1bs. per month in 1955; (staple, ete.) excludessliver, tops, and roving which averaged 33,000 1bs. per month in 1955,
{Data for December 1955 and March, June, September, and November 1956 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for

end of period covered. §Total ginnings to end of month indicated, except as noted.

AXflective August 1, 1956, middling 1’/ became the base quahty for spot cotton quotations, replacing middling %46’

request.

& The operation rate is calculated on a 5-day, 80-hour week without any adjustment for ho]ldays
*New series. See deseriptive note at bottom of p. S-38 for sources; data for 1955 are shown in the October 1956 SURVEY, p. S-38.

OQuotations beginning August 1955 not strictly comparable with earlier data.
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{Scattered revisions for 1954-J uly 1955 will be shown Iater.

. Comparable prices for 17, back to August 1951, are available upon

Current data are withheld pending a revision of the series.

@ Includes data not shown separately.



S-40 SURVEY OF CURRENT BUSINESS January 195’
Unless otherwise stated, statistics through 1954 and 1955 e 1956
descriptive notes are shown in the 1955 edition of Novem-| Decem-| Janu Febru Se .
- - - - g R ’ ptem- Novem-; Decem
BUSINESS STATISTICS ber ber ary ary March April May June July | August ber October ber ber
TEXTILE PRODUCTS—Continued
WOOL AND MANUFACTURES
Wool consumption, mill (clean basis) :§
Apparel class. _ _.._thous. of Ib__| 22 695 | 125 988 24, 956 25,590 | 129,423 25,018 24,674 | 128,303 21, 558 24,353 | 126, 574 24,423 | 125 985
Carpet class ..do____ 113, 875 12, 851 13,402 | 114,452 12,110 11,424 | 111, 800 7,150 12,145 | 113, 398 12,787 1111, 533
Wool imports, clean co: 17,602 | 29,97 29, 852 28, 966 23, 083 23,713 18, 369 18,812 19, 688 15, 209 19,084 . ___
Apparol class (dutlablﬂ), clean content_ _ 8, 754 13,112 12,767 14,310 11,244 14,219 8, 060 8,050 8,034 5, 360 5,657 .. ...
Wool prices, wholesale, raw, clean basis, Boston:
Territory, 64s, 70s, 805 dol. perlb__ 1.275 1.298 1.316 1.321 1.298 1. 280 1.282 1.295 1.312 1.341 1.381 1.475 1. 525
Bright fleece, 56s-58s do__.. . 992 1.029 1.064 1.078 1. 046 1. 005 1.033 1. 039 1.045 1.045 1.06% 1.131 1.168
Australian, 64s, 70s, good topmaking, in bond__do_._. 1.225 1.225 1.300 1.325 1.325 1.325 1.325 1.375 1. 412 1.425 1.425 1.425 1. 450
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system,
wholesale price. . .o oo dol. perlb_.{ 1,819 1.819 1.844 1. 869 1. 856 1.856 1. 856 1. 856 1. 869 1.880 1.891 1. 963 1.997 |-
Woolen and worsted woven goods, except woven felts:
Production, quarterly, total.__.__.__thous, of lin, yd. 76, 662 82,738 87,894 79,572
Apparel fabrics, total ____._ ... .. __ do_. 72,829 79, 261 85,147 77,053
Other than Government orders, total. 71, 682 78, 465 84,713 76, 431
Men’sand boys’ . __..____.___ 33, 595 39,345 42,822 37,572
‘Women's and children’s. 38, 087 39,120 41, 891 38, 859
Nonapparel fabrics, total 3,833 3,477 2,747 2,519
Prices, wholesale, suiting, f, 0. b, mill:
Flannel, men’s and boys’.._ ... ____ 1047-49=100__| 112.9 112.9 112.9 112.1 112.1 113.2 112.9 112.9 112.9 112.9 114.0 ..o
Gabardine, women’s and children’s._.___.__.do_.__ 97.3 97.3 97.3 97.3 97.3 97.3 97.3 97.3 97.3 97.3 97.3 | oL
TRANSPORTATION EQUIPMENT
AIRCRAFT
Civil aircraft (eomplete), shipments.___._.._. number__ 348 485 537 614 656 692 71 648 507 681 613 508 472 [
Airframe weight___. -thous. of 1b__ 454.3 652. 6 985.6 1 1,265.4 1 1,200.4  1,219.6 | 1,354.7 1 1,445.8 | 1,151.0 1 1,581.9 | 1,370.4 { 1,568.6 , 1,520.7
Exportsg 116 110 126 117 109 | 162 15 150 129 148 143 185 ..
MOTOR VEHICLES
Factory sales, total 799,100 F 90, 253 663, 586 ¢ 689, 082 | 651, 333 | 570,486 | 538,052 | 522,018 | 503,276 | 275,555 | 415,122 ; 607 187 2685,30(
Coaches, total. 410 253 ¢ 278 434 371 3A2 503 307 429 368 C 233 f » 2279
Domestic..____ 406 242 } 274 405 - 360 304 471 220 397 364 : 18( ,,,,,,,,
Passenger cars, total 605,006 1 501,032 | 560,924 | 583,169 | 552,881 | 474,010 | 445,758 | 440,980 | 417,020 | 203, 888 . 576,708 02099 10(
Domestic_....__. 667,974 | 569, 846 | 536,680 | 554, 761 | 520, 945 | 459,070 | 433,859 | 429,813 | 410,164 | 202, 159 D 556,931 o .
Trucks, total 103, 603 98,968 | 102,384 | 106,379 | 101, 081 96, 114 91,791 80, 731 85, 827 71,299 90, 246 1'17285Y 900
Domestie .._._.__________ ldo|r 98, 386 86, 921 83,752 83, 752 86, 996 82, 400 77,593 73,463 | 63,044 68, 809 56,852 74, 870 \ IR
i !
Exports, total® _.-do.__.| 32,209 38, 608 33, 065 40,851 | 50,382 35,329 33, 065 30, 816 25, 869 25, 947 20, 596 | e ‘ I
Passenger cars.._. 18, 634 22, 635 19, 090 23,631 30,170 19, 709 14,717 13, 690 9,339 7,078 4,583 ° {
Trucks and buses® 13, 575 15,923 13,975 17,220 20, 212 15, 620 18, 348 17,126 16, 530 18, 869 16,013 ; |
Truek trailers, produection, total. ... ______..__.__ do._._ 7,177 6,937 6,233 6, 424 6, 866 7,155 7,196 6,979 5,222 6.018 4,854 4,786 |
Complete trailers..._____.__ do....] 6,968 6, 692 6,085 6. 207 6, 487 6, 802 6, 759 6, 538 4,960 5, 668 4,492 4,504 |
Vans..____ _do-.. 4,742 4, 456 3,824 3.815 3.797 4,185 3.975 3,725 2,818 3,273 2,475 2,544 |
Trailer chassis. . 209 245 148 217 : 370t 353 437 441 262 3350 362 i 102 5.
i ! i i i
Registrations: i | ! | '
New passenger cars. .. 500,155 | 630,488 | 431,648 | 447,542 | 545,234 | 564,272 | 560,014 | 539,777 | 534,997 | 568,320 | 421,021 | 424,414 1 403,048 |
New commercial cars 75,756 | 93,733 66, 141 | 65, 478 f 77,220 | 82,009 ! 84, 947 78, 501 78, 404 79, 831 72,420 ©O76,052 1 66,983 ...
RAILWAY EQUIPMENT .
American Railway Car Institute:
Freight cars:
Shipments, total . _______.______________. number__| 73,832 3,814 4,199 4,883 5,089 5,967 6, 723 5,607 5,870 5, 525 i
Equipment manufacturers, total 2,749 2, 714 2,981 3,154 4, 366 4,152 4, 549 3,318 3. 143 2,944
Domestic ... 2,331 2, 696 2, 081 3,152 4,326 4,128 4,493 3, 261 3,117 2,783
Railroad shops, domestic. r 1,083 1, 100 1.218 1,729 1,623 1,815 2,174 2, 289 2,227 2, 581 '
Passenger cars, equipment manufacturers: i
Orders unfilled, end of month, total_________ do.___ 399 860 903 r 858 812 793 740 758 729 681
DomestiC. oo ~do__. 390 851 834 r 837 784 764 720 737 715 672
Shipments, total_ _do___. 38 39 42 53 54 25 53 40 29 48
DOmeStic. oo do.... 38 39 42 53 54 25 44 36 22 43 !
Association of American Railroads: '
Freight cars (class I), end of month: §
Number owned®_______.._____________ thousands_. 1, 700 1, 694 1, 696 1,696 1,697 1, 699 1,701 1,702 1,704 1,704 1,704
Undergoing or awaiting classified repairs.__do____ 75 71 76 76 70 70 70 67 77 7 70
Percent of totalowned ___._______________.____ 4.4 4.2 4.5 4.5 4.1 4.1 4.1 3.9 4.5 4.4 4.1
Orders, unfilled®__________ -number__| 103,685 | 135,293 | 131,331 | 127,030 ; 122,095 | 119,698 | 116,694 | 112,226 | 109,051 | 106,739 | 109,079
Equipment manufacturers_ _..do.___| 46,947 62, 096 60,112 57, 644 54,391 52, 861 51. 651 49,771 47,955 46, 246 49, 875
Railvoad shops_ ... ... __ do.._.| 56,738 72,297 71,219 69, 386 67, 704 66, 837 65, 043 62, 455 61, 096 60, 493 59,204
Locomotives (class I), end of month: ©
Steam, undergoing or awaiting classified repairs
number__| 1,013 997 1,074 1,069 934 925 793 772 740 721 737
Percent of total on line. 16.4 16.8 18.6 19.2 18. 4 17.8 16.1 16.8 16.5 16.6 17.3
Diesel-electric and electric: ed
number of power units__ 906 854 835 897 859 938 885 796 849 739 737 728 f 743
Exports of locomotives, total______..___...___ number__ 62 29 53 41 85 88 42 52 73 57 52 63 : ___________________
+ Revised. ? Preliminary. 1 Data cover a 5-week period. 2 Preliminary estimate of production.,

{ Data for December 1955 and March, June, September, and November 1956 cover 5-weck periods; other months cover 4 woeks.

P Exports revised beginning January 1954 to include 2 types of aircraft formerly classified as “‘special category” and therefore excluded from the total.
@ Data beginning January 1956 include exports of “used’ special-purpose vehicles not included in earlier data; exports of these types averaged 26 vehicles per month in 1955

(number): October 1954—Total, 22,216; trucks, ete., 15,859; Tamnry 1955—total, 38,743; trueks, cte., 17,073.

©OData beginning Decomber 1955 reflect reclassification of reporting roads to revised I1CC list of class I line-haul railroads; compara-
bility with earlier data, based on ownership, is affected by less than 1 percent.

§ Excludes railroad-owned private refrlgorator cars,

NOTE: Beginning with the October 1956 SURVEY, figures for shipments of industrial trucks and tractors will he found on p. $-34 in the Machinery and Apparatus Section.
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