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The

Business Situation

By the
Office of Business Economics

USINESS CONTINUED active on a high plateau in

June as the year reached the halfway mark. Ex-

ports were in the forefront as the most dynamic factor in the

situation. Inventory accumulation remained an important in-
fluence but the rate diminished in the second quarter.

In the securities market there was a small but steady recovery
from the lows of late May. In wholesale commodity markets a
somewhat firmer tone was manifested by small price increases.

None of the month’s developments, however, has carried suffi-
cient weight to result in a decisive change in the monthly indi-
cators of over-all economic activity, with aggregate production
and distribution continuing to move within a narrow range.
Seasonal deviations slowed operations in a few lines, while pro-
duction slow-downs stemming from conservation of coal supplies
affected a portion of durable goods manufacturing. The rate
of consumer buying has changed only slightly for several months,
after allowance for the usual seasonal rise.

Further Rise in Foreign Balance

A feature of the second quarter has been the further rise in
exports which has had its impact upon a wide range of industries.
Taking all transactions into account—both goods and services—
the net export surplus for the second quarter will be even higher
than the 3 billion dollar excess in the first quarter. This has
made it necessary for foreign countries to draw down their gold
and dollars assets and their credit allowances to a greater extent
than in the first quarter when they liquidated 1.2 billion dollars
of gold and other dollar assets and drew upon Government credit
allowances in the amount of 1 billion dollars.

Reduced Inventories at Distributive Level

Inventory accumulation in terms of book value declined in the
second quarter, mainly by reason of the reduced accumulation by
distributors. With prices tending to stabilize, the accumulation
in terms of physical volume shows less of a slowdown from the
first quarter rate than is indicated by the book value change. The
effects of the reduced inventory buying are discernible in such
developments as the lower volume of new orders and the selective
declines in manufacturing production and employment.

Expenditures for plant and equipment recovered in the second
quarter from the decline in the first quarter of 1947, and the ex-
pectations reported by business (reviewed in a subsequent sec-
tion) indicate a third quarter 1947 total about in line with the
rate reached at the end of last year.

Government expenditures for goods and services were higher
in recent months than in the first quarter of the year. The rise
occurred in Federal as well as State and local government out-
lays, even though the tendency over the past year, as indicated
below, was for Federal operations to shift from a deficit to a
surplus position.
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Cash Surplus for Fiseal Year

The results of the Federal Govern-
ment’s financial operations for the fiscal
year just ended indicate a fundamental
change that has taken place among the
basic forces operating on the economy
(See chart 1). The budget surplus of
about 34 billion dollars which has been
reported by the Treasury is increased to
approximately 7Y% billion dollars when
the accounts are restated on a cash basis.
As described later, the divergence be-
tween the budget and the cash accounts
was unusually large during the past fiscal
year, partly because of sizable noncash
transfers for armed forces leave bonds.
In the 2 preceding fiscal years, there was
an excess of cash outgo amounting to
45 and 18 billion dollars, respectively.

Personal Income Series

Beginning with the current issue, the
monthly series showing income payments
to individuals is being replaced by a new
series, “personal income.” In general,
the income breakdown which will appear
each month on page S-1 is comparable
with the detail which has been available
in the past for income payments. The
new series is part of the general revision
of the national product and income se-
ries being published as a supplement to
this month’s SURVEY. A summary de-
scription of the changes will be found in
a subsequent section.*

Personal income in May, on a season-
ally adjusted basis, increased over April,
rising approximately to the March figure.
The source of the increase in May was
primarily in wages and salaries, which
rose in all major categories, the largest
advance occurring in manufacturing.
Here, a decline in employment was more

1 Por those who wish to bring their records
up to date through May 1947 on the old
basis, the data are as follows:

1947

Income payments

April
(revised) May

Indexes, adjusted:
Total income payments
1935-39=100__ 262.6 | 264.9

Salaries and wages___.do____| 262.1] 267.0
Total nonagricultural in-
come. - _.._.__...__. do....| 2526 255.8
Total .. __._.___.. mil. of dol_.! 14,065 { 13,931
Salaries and wages:
Total ... ... do___. 9,261 | 9,449
Commodity-produeing in-

dustries._.. . mil. of dol._| 3,958 | 4,100
Distributive industries
mil. of dol._ 2,411 1 2,433

Service industries...do....| 1,583 | 1,629
Government..._____ do..__. 1,309 | 1,287
Public assistance and other
relief _.______. __ mil. of dol__ 122 122
Dividends and interest._do.__. 913 580

Entrepreneurial income and
net rents and royalties

mil. of dol.. 2,994 | 3,026

Other income payments_do...__ 775 754

Total nonagricultural income
mil. of dol..| 12,506 12,321
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Chart 2.—Weekly Wholesale Prices
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than offset by a rise in both hours and
earnings, as the impact of the wage in-
creases negotiated in the basic mass-
production industries earlier in the
spring made itself felt. Increases were
also registered in trade, mining and com-
munications, in part a result of the cess-
ation of the work stoppages which had
taken place in the previous month.

Proprietors’ and rental income de-
clined during the month because of a
drop in agricultural income, while trans-
fer payments also fell.

Wholesale Prices Unchanged

Since mid-April, average prices in
wholesale markets, as measured by the
BLS weekly index of wholesale prices,
have remained virtually steady and only
fractionally below the high point estab-
lished in March of this year (see chart
2). The difference in the combined in-
dex between the low and high values
during the past four months has not ex-
ceeded 2 percent.

Most of the group indexes averaged
slightly higher in June than in May.
Some new highs were made in fuel and
lighting products, metal and metal prod-
ucts, and household goods, but small de-
creases were registered for the building
materials and chemicals and allied prod-
ucts groups. Prices of farm products
and foods increased slightly from their
end-of-May levels, but even here the
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pattern of changes was not uniform, with
meat prices advancing about 2 percent
while prices of cereal and dairy prod-
ucts moved lower, the latter seasonally.
Meat prices dropped in the last week of
June, after a generally rising trend since
the latter part of April.

The first noticeable drop in lumber
prices since the prewar period and lower
prices for paint and paint products
brought a decline in the building mate-
rials group. At 53 percent above the
level of last June, lumber has shown a
greater price rise than any other sub-
group except meats and hides and skins.
Drugs and pharmaceuticals recorded a
sharp price drop of about 10 percent in
comparison with the end-of-May level,
while prices of fats and oils were also
lower than in the previous month,
Crude rubber prices continued to fall,
standing 32 percent below a year ago.

Retail Prices Steady

Essentially stable wholesale prices were
reflected in steadiness at the retail level.
Between April and May the BLS Con-
sumers’ Price Index declined by less than
1 percent and stood at 156 (1935-39=
100) in the latter month. The index has
deviated only fractionally from this
figure since March 1947.

In May, for the first time since the end
of the war, all of the major components
in the index, except rent, decreased.
For clothing and housefurnishings, the
decreases were the first since VJ-day.

Seasonal Upturn in Construction

The 4 business indicators illustrated in
charts 3 and 4 present a summary picture
of the current business situation. For
the first month this year, the value of
new construction put in place has ex-
ceeded a billion dollars. Preliminary
estimates place June construction activ-
ity at 1,060 million dollars. The increase
over May was about 100 million dollars,
or approximately 11 percent. The cumu-
lative total of work put in place for the
first half of the year is estimated at 5.4
billion dollars, which compares with a
total of 3.8 billion dollars for the first
half of 1946. This represents a gain of
40 percent, although in terms of physical
volume the increase is estimated at about
10 percent.

The year-to-year increases improved
somewhat in June for both the total and
the private sector, after a steady narrow-
ing of the gains had taken place during
the first five months of 1947. The pro-
portion of total work put in place ac-
counted for by private construction in
the first half of this year was 77 percent,
as against 82 percent in the same period
a year ago.
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Housing Starts at Peak

New permanent housing starts in May
are estimated at 72,500 units, higher by
5,000 units than the May 1946 figure,
which was the peak for last year. The
number started during the first 5 months
of 1947 also was slightly greater than in
the like period of 1946, according to re-
vised estimates of the Bureau of Labor
Statistics. The recent modifications of
the estimating technique employed by
the Bureau of Labor Statistics reflect the
incidence of a larger proportion of home
construction in rural nonfarm areas and
a larger rate of attrition in the conver-
sion of permits to starts. These changes
did not affect the estimate of completions
in 1947 which, in the first 5 months,
totaled 300,000 new permanent dwelling
units. Completions in May were almost
60,000 and compare with 30,000 units
completed in May 1946. Only 118,000
units were completed in the first 5 months
of 1946.

New Rent Control Legislation

Many tenants will experience the first
sizable increase in rents since 1941 as a
result of the new rent control legislation

Chart 3.—Business Indicators
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National Income Supplement

During recent years the Office of
Business Economics has been en-
gaged in revising the official data
on the national income and gross
national product of the United
States. Revised data for the
years 1929 through 1946 are now
available in published form in the
NATIONAL INCOME SUPPLEMENT tb
the Survey of Current Business.
Its contents are briefly described in
this issue.

The SUPPLEMENT is not included
in the regular Survey subscription,
and should be ordered direct from
the Superintendent of Documents,
U. S. Government Printing Office,
Washington 25, D. C.

which became effective on July 1, 1947.
The new law makes it possible for land-
lord and tenant to agree voluntarily be-
fore the end of 1947 to an increase in
rents not exceeding 15 percent, provided
the tenant secures in return a lease as-
suring him against further increase
through December 31, 1948. If no agree-
ment is reached, the tenant is afforded
the protection of the new act through
February 29, 1948.

The act specifies grounds for eviction
of tenants, which are slightly more re-
strictive than those established through
administrative rulings under the old law,
and requires local regulations to govern
eviction practices. In addition, local ad-
visory boards are created by the act to
operate in areas still under rent control.
These boards may recommend decontrol
of an entire defense-rental area or a por-
tion of it, the recommendation becoming
law unless disapproved by the Rent Ad-
ministrator within 30 days.

In repealing most of the provisions of
the Veterans’ Emergency Housing Act
of 1946, the newly enacted law eliminates
the allocation and priority powers ex-
ercised by the Housing Expediter, re-
tains the requirement that new housing
be offered first to veterans, and abolishes
the power of the Housing Expediter to
limit nonresidential construction, except
for the construction of amusement fa-
cilities and places of recreation.

Export Gap Widened

The lower panel of chart 3 illustrates
the trends in foreign trade. The value
of exports rose to 1,430 million dollars
in May, as compared with 1,300 in April
and 1,330 in March. Imports, in con-
trast, declined to 470 million dollars, as

3

compared with 510 and 440, respectively,
in the 2 preceding months.

Total merchandise exports in the first
5 months of 1947 aggregated almost 6.3
billion dollars, which is higher than in
any previous 5-month period, including
the period of the preinvasion export
bulge in 1944. The increase over ship-
ments in the comparable months of 1946
was more than 2 billion dollars. While
imports have also increased from -last
year, the gain has been less than %
billion dollars. Thus, the gap between
exports and imports has widened sub-
stantially in 1947, reaching almost 1 bil-
lion dollars in May. For the first 5
months combined, the excess approxi-
mated 4 billion dollars.

Finished Manufactures Exports Double

The greatest expansion in our exports
for the first four months of this year in
comparison with the comparabie period
in 1946 has taken place in the finished
manufactures category, which has more
than doubled its total of a year ago. Of
the 1.9-billion-dollar increase in United

Chart 4.—Business Indicators,
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Chart 5.—Shipments and New
Orders, Durable Goods Manu-
facturing Other Than Trans-
portation Equipment *
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States merchandise exports over the
year, approximately 1.5 billion dollars, or
80 percent, has occurred in this category,
which now makes up 60 percent of United
States merchandise exports. Among
the more important groups showing the
largest gains are autos, accessories and
parts, up 197 percent; textile manufac-
tures, up 106 percent; rubber manufac-
tures, up 98 percent; iron and steel mill
products, up 84 percent; and machinery
up 81 percent. Sales of merchant vessels
abroad rose from 10 million dollars to 300
million in the period.

The dollar value of foodstuffs exports,
crude and manufactured combined, has
remained unchanged over the year, the
crude-food category having increased
while the manufactured-food group de-
creased. Markedly depleted stocks of
wheat resulted in some curtailment this
year from the extremely heavy shipments
of wheat which were made a year ago.
This decrease was made up in part by
a large increase in corn shipments and
in part by increased exports of wheat as
flour,

While an ever-growing foreign de-
mand for American goods serves to
sustain current income and employment
levels in this country, the persistence of
a large export surplus intensifies the
drain upon the dollar resources at the
disposal of foreign countries. Imports
into this country continue to be limited
by the slow recovery of most European
and Asiatic nations and by the necessity
of these countries to use such a large

SURVEY OF CURRENT BUSINESS

portion of their current production for
domestic consumption.

Declines in Manufacturers’ Shipments

The value of manufacturers’ ship-
ments receded fractionally in April and
May, the two latest months shown in
chart 4. Shipments of nondurable-
goods industries declined, on a daily
average basis, in both of these months,
but shipments of the durable-goods
group rose in April and declined in May.

The changes in shipments in the non-
durable group over the past few months
of this year are in contrast with those in
the same period a year ago when small
but steady increases {ook place between
February and May. The index of daily
average shipments of textile mill prod-
ucts, in particular, has dropped almost
15 percent since February of this year,
whereas in the same period a year ago
the index for this group rose by 11 per-
cent. The decline in the food shipments
index of 9 percent, however, was only
slightly greater than the decrease which
occurred between February and May
1946.

Lower New Order Volume

There were indications in some major
durable goods industries that the ratio
of shipments to new orders was not only
increasing—a development which set in
during the fall of 1946—but that new
orders had actually fallen off (see chart
5).

As the chart indicates, from January
through September 1946 the index of
the dollar value of orders exceeded the
index of shipments for durable-goods
industries other than the transportation
equipment groups. Such a development
was to be expected as order taking during
the reconversion period far outstripped
the rate at which such orders could be
filled. By the last quarter of 1946, how-
ever, the reconversion process had
reached a point where more orders were
being filled than were coming in, even
though new business was still increasing.

With the decline in new orders during
the spring months of this year and the
general rise in shipments for the in-
dustry groups in question, the amount
of new orders received per dollar of goods
shipped has been steadily declining. Un-
filled orders are higher than they were
a year ago, and these industries still have
heavy backlogs to work against.

Areas of Adjustment

A continuous feature of the business
situation over the past year has been
that downward adjustments have been
underway in particular industries at the
same time that the over-all trend in
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business activity has generally been ris-
ing or has remained stable. The expla-
nation is threefold: (1) The catching
up of supply with demand has been a
gradual process which has not yet
affected some broad areas of the econ-
omy; (2) the demand for certain com-
modities has shown above-average sensi-
tivity to the generally rising prices and
the tightening of consumer purchasing
power, and (3) some liguidation of war
industries still was going on during 1946.

In chart 6 an attempt is made to place
the industries where declines of 10 per-
cent or more have occurred from last
year’s peaks in perspective relative to the
industrial economy as a whole. The size
of the lower shaded area in the chart in-
dicates that the industries which have
experienced a decline of this magnitude
have accounted for less than 15 percent of
total industrial production in recent
months, as measured by the Federal Re-
serve index. The individual production
series included in the group showing de-
clines are 5 series for various nonferrous
metals, 3 for textiles, 3 for meat packing,
3 for alcoholic beverages, 2 each for to-
bacco products and shipbuilding (Gov-
ernment and private), and one series
each for processed fruits and vegetables,
leather tanning, shoes, rubber products,
anthracite coal, locomotives, industrial
alcohol, and Government manufactur-
ing. These series have been combined
by applying the base weights used in the
Federal Reserve index.

It is of considerable interest that the
lower area of the chart rises during part

Chart 6.—Industrial Production,
Seasonally Adjusted
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of 1946 and shows a gradual decline
thereafter, even though each of the se-
ries making up the group has declined

SURVEY OF CURRENT BUSINESS
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Chart 7.—Percentage Change in Output of Selected Products, First
Half of 1947 from Second Half of 1946
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ing activity were in Government ship-
building and manufacturing arsenals.
During this same period some of the
other series included in the lower portion
of the chart were still in a rising phase.
The declines in these latter series came
late in 1946 or in the early months of
this year. Such differences in {iming
tend to cancel each other out when the
various industries are combined into a
composite series.

It may be noted that declining trends
were somewhat more prevalent in April
and May than in the preceding months,

even though the industries involved did RADIOS W,
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declines ranging from approximately 5
to 10 percent (after seasonal adjust-
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relatively heavy weights in the index:
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products.

Production Divergences Illustrated

Chart 7 illustrates the divergent pro-
duction trends in a different manner.
The individual bars compare results for
the first half of 1947 with production in
the last 6 months of 1946. The series
have been adjusted for seasonal influ-
ences whenever necessary.

The explanation for the declines shown
in the chart varies among the different
products. In the case of shoes, wool
consumption and alcoholic beverages, the
lower level of consumer demand and the
filling up of distributive pipe lines might
be cited. The decline in denatured alco-
hol production is associated with a shift
to lower-cost alcohol from petroleum in
the manufacture of synthetic rubber.

Retail Sales Firm

The evenness in the flow of personal
income can explain much of the firmness
exhibited in retail sales in recent months.
Mention should also be made of the im-
proved selection of goods available by
quality and price lines.

Total retail sales, after adjustment for
the number of trading days and normal
seasonal movements, are plotted in chart
4. Recent tendencies in relation to in-
come are reviewed in a subsequent
section.

Nondurable goods store sales rose frac-
tionally between April and May, season-
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of Business Economics.

ally adjusted, paced by a 5-percent in-
crease in department store sales. The
latter are expected to remain substar-
tially unchanged in June, on the basis of
preliminary figures. Adjusted sales in
durable goods stores were down between
April and May, chiefly because of a fall-
ing off in sales by automotive dealers.
Apparently, the decline in automobile
production stemming from short steel
supplies was felt at the retail level with
a minimum time lag.

Inventory Growth Slackens

Businesses in the aggregate added
about 50 million dollars to the value of
their stock of goods on hand in May.
The total dollar increase was substan-
tially less than that of April. As in
April, the increase was confined to manu-
facturers; in the earlier months of the
year, accumulation at the distributive
level accounted for the major share of
the inventory advance.

Computatlons and estimates for recent months, Office

Wholesale inventories declined in May,
both on an adjusted and unadjusted
basis—the first decline since early 1946.
Retailers’ stocks, including department
store stocks, declined in May, the latter
for the third successive month, after
allowance for seasonality.

Among manufacturing industries, the
bulk of the inventory gain occurred in
the durable goods group. The advance
in the nondurable goods field in May was
considerably lower than in the first 4
months of 1947.

Finished Goods Stocks Replenished

An analysis of the nature of the in-
ventory changes in the nondurable goods
manufacturing field, which is more
closely related to consumer goods than
the durable goods field, may help shed
some light on the extent to which retail-
ers may be following a more cautious
buying policy since the first of the year.
In the first 4 months of 1946 shipments
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Table 1.—Sales, Stocks, and Outstanding Orders of 296 Department Stores registered a rise but at the same time

Digitized for

[Millions of dollars] stocks, which were down in March and
April, were further reduced. As a result
Outstand- | poooins | Netnew |Stocksand| Percent of these developments the stock-sales
Period Sales | Stocks, end) ing orders, Fé’%ﬁ;f orders ig‘;tggzgir;, Sgggsggg_ ratio currently stands substantially be-
pute end o ing orders i i 1
month puted) ? o oh | o o e low the ratio earlier in the year.
Buying Shift Felt by Manufacturers
136 353 108 461 339
igg §£ égé gg igg Meanwhile, however, the shift in pur-
gg; 502 530 { ogg igg chasing by department stores and other
2 o 250 R 57  classes of retailers during the past sev-
318 714 1,620 507 eral months has been reflected at the
3?,3 ggé ggg ggﬁ ggi } gsg gég manufacturing level, chiefly in the textile
301 583 971 350 345 1: 556 517 and apparel fields. Output of women’s,
ae e e e e h gg‘g o misses’, and children’s apparel has been
;gi ggg i 3;% ggg %g’g i gég ?Zz{ substantially lower in recent months
__________ o 303 806 1012 374 313 1,818 600 than a year ago. In addition, both cot-
September. ... 300 52 o) st 7 1758 % ton and woolen mills have reduced the
.................. )7 i i
I]govem}?er _______________ ggg %g tﬁsg; ggg %23 } gflig ggg rate of operations in recent months, but
2943 ——- v . N
Logrccemmber the rate remains higher than a year
January_ ________ 256 769 619 249 311 1,388 542 earlier
February___ , 250 838 603 319 303 1,441 576 .
March_ .- g:g sgg %85 §59 241 } 3gg ggg
April..___ 8 87 05 207 5 2 .
May. T 332 810 348 203 254 1,158 349 Lower Manufacturing Employment

1 Receipts equal sales plus inventories at end of month less inventories at beginning of month, .
¢ Net new orders equal orders outstanding at end of month less orders outstanding at beginning of month, plus receipts.

Sources: Basic data, Board of Governors of the Federal Reserve System; computations, Office of Busines8 Economics

of finished goods by the soft goods indus-
tries exceeded production so that there
was a net decline in finished goods in-
ventories over the period, which was
almost as great as the increase in stocks
of raw mafterials and goods-in-process.
The first 4 months of this year, however,
witnessed an increase in shipping stocks
which, dollarwise, was more than 60 per-
cent in excess of the increase in inven-
tories of other than finished goods. The
article in the May SurvEY indicated that
finished goods stocks at the end of March
1947 were below the prewar level, in
terms of physical quantities.

Department Stores Shorten Commitments

Recent experience in the department-
store field is indicative of the cautious
buying policies being carried out in some

The first reaction of department stores
to the leveling off in sales was a curtail-
ment in commitments. The peak in
commitments was reached in July 1946,
After this date a decline, beginning
gradually, was accelerated, bringing a
fall of 50 percent in outstanding orders
by the year-end, and a further drop be-
tween the latter date and the end of May
(see chart 8. Although ordering was
more selective and cancellation options
more widely used, receipts of merchan-
dise remained at a high rate—higher
than sales—and stocks continued to rise
on a seasonally adjusted basis until
March of this year.

Stock-Sales Ratio Reduced

After the turn of the year, however,
receipts were curtailed and soon began to

Employment in manufacturing plants
declined during May for the second suc-
cessive month, with approximately
150,000 fewer persons at work in this
group than in April and 250,000 fewer
than in March, according to data from
the Bureau of Labor Statistics. The de-
cline was somewhat greater than could
be accounted for by seasonal factors.
Manufacturing employment had risen
steadily for 13 months up to March 1947,
after allowing for seasonal influences, al-
though the month-to-month increases
just prior to March were smaller than
those in the first part of 1946.

Chart 8.—Department Store Or-
ders Outstanding, End of Month

(296 Stores)

BILLIONS ON DOLLARS

1.2
segments of the economy. During the fall below sales. This is shown by the
latter part of 1946, while economic activ- data presented in table 1 which applies
ity as a whole was still expanding, de- to a group of 296 relatively large depart-
partment stores began to make adjust- ment stores reporting sales, stocks, and
ments in inventories and in outstanding outstanding commitments monthly to
commitments in order to bring them in the Federal Reserve banks. While it is sl .
line with a no-longer-expanding market. likely that these bigger stores, which '
A leveling off in department-store sales, have larger purchasing departments and
evident as early as the summer of 1946, are in closer touch with market develop-
followed a year of expansion in trade ments, took the lead in culling orders
during which time stocks were inade- and shortening outstanding commit-
quate and deliveries slow and uncertain. ments, related information suggests that
At the time the sales rise was tapering other retailers soon followed suif. As Ar N
off outstanding orders of department already noted, the slowdown in inventory
stores had risen to a level 10 times buying is now rather general at the retail
higher than in prewar years, as pur- level.
chasers often had placed duplicate or- The scatter diagram (chart 9) showing
ders and had made commitments farther estimated seasonally adjusted stocks and
and farther in advance in an effort to  sales for all department stores also high- oL L1 119116] e {gk.,' S

overcome persistent shortages and re-

FRAS El%uild stocks.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

lights the reversal which has occurred
over the past few months. May sales

Source of data: Board of Governors of the Federal
Reserve System.
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Chart 9.—Relationship Between Department Store Stocks and Sales!
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Business Economics.

Employment in durables goods lines
was off slightly less than in nondurables,
although all the major durable groups
except lumber and transportation equip-
ment showed drops in May. A shortage
of materials was chiefly responsible for a
falling off of 40,000 in automobile em-
ployment. Employment in the textiles,
leather, and apparel industries continued
the seasonal decline from March.

The total number of employees in all
nonfarm establishments, however, rose by
some 200,000 in May, according to the
BLS estimates, and stood close to the
March figure, as the decline in manu-
facturing was more than offset by the
increase in contract construction and
the return of workers in the telephone
and bituminous coal industries which
were affected by stoppages in April. The
seasonally adjusted construction em-
ployment estimate for May is just under
the postwar high reached in December
1946. Seasonally adjusted employment
in nonagricultural firms has shown re-
markable stability varying by less than 1
percent between the low and the high

Recent reports also indicate larger em-
ployment in domestic service and a rise
in the number of self-employed. To
some extent both of these increases re-
flect the continued filling of vacancies
which have been carried over from the
war and early postwar periods when
better-paying Jjob opportunities were
available in other areas.

Decline in Unemployment

The decline in unemployment from 2.4
million in April to just under 2 million in
May was traceable, in part, to the return
of miners who were out of the coal pits
in April because of the safety stoppage
and, in part, to seasonal influences which
saw more construction and agricultural
workers on the job in the later month.
A further labor market development was
the rise from April to May in average
hours worked per week.

Federal Finance

The financial results for the Federal
fiscal year which ended June 30, 1947,
indicate the extent to which the Govern-

7

ment’s financial position has been re-
versed over the past 12 months. The
budget surplus of approximately 750
million dollars was the first in 17 years.
At the wartime peak, the fiscal year
deficit amounted to 57 billion dollars,
and in the period which ended June 30
a year ago it was 21 billions.

Budget vs. Cash Accounts

The reversal of the Government’s posi-
tion is more striking in terms of the
actual cash receipts from and payments
to the public, because the excess of cash
income in the fiscal year 1947 exceeded
7 billion dollars. The change from an
18 billion dollar cash deficit in the fiscal
year 1946 to a 7.5 billion dollar cash sur-
plus in 1947 was almost as great as the
cut in the deficit between the last war
year and the fiscal period which ended
June 30, 1946. Somewhat more than half
the cash surplus of the past fiscal year
accrued in the January-to-June period
when tax receipts increase seasonally.

For purposes of analyzing the impact
of the Treasury’s financial operations,
the cash income and outgo statement is
more meaningful than the budget state-
ment since the cash surplus or deficit
more closely reflects withdrawals from or
additions to the spending flow in the
private economy.

The sizable difference between the
budget and cash accounts is explainable
by the fact that some of the Treasury’s
cash receipts are not classed as “budget”
income and, on the other hand, a number
of expenditure items in the budget ac-
counts do not represent actual cash pay-
ments to the public. For example, most
of the cash receipts of the Social Security
trust funds are not counted in calculat-
ing the budget surplus. On the expendi-
tures side, such an item as the bonds dis-
tributed to veterans in payment of
accumulated wartime furloughs was
classified as budget expenditure in 1947
but did not constitute current cash pay-
ments. The differences between the
budget and cash positions of the Federal
Government are shown in table 2 for
some recent years.

Table 2.—~Net Budget and Cash Positions
of the Federal Government

[Billions of dollars]

: Net budget | Excess of cash
Fxsc%gga;ﬁded surplus (+) income (+)
or deficit (—) | or outgo {(—)
1940 . —-3.9 -2.5
1945 e —53.9 —44.9
1946 ... —20.7 -17.8
1947 . +.8 +7.5

Source: U. 8. Treasury Department, except 1947 cash
surplus which includes an estimate for the month of June
1947 by the Office of Business Economies.

DigitiZi06s, MoXember of last year.
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Receipts Essentially Unchanged

The improvement in the Federal finan-
cial position was accomplished by cutting
expenditures while holding receipts close
to the wartime levels. Total net budget
receipts amounted to 43.3 billion dollars
in the fiscal year 1947 as compared with
43.0 billion dollars in the preceding twelve
months and 46.5 billion in 1945 just prior
to the postwar changes in the revenue
laws. The only major classes of revenue
which were lower than in the fiscal year
1946 were corporate income taxes and
miscellaneous receipts. The drop in the
former category was due to the elimina-
tion of the excess profits tax and the cut
in tax rates, and also to lower corpora-
tion profits before taxes. The drop in
“other” receipts shown in table 3 was due
to lower recoveries on renegotiation of
war contracts.

Individual income tax payments in
the past fiscal year were up slightly as
the larger income base more than offset
the lowered tax rates., Budget receipts
from sales of surplus property accounted
for almost 3 billion dollars last year, but
these receipts are expected to decline
substantially in the current fiscal year,
as the surplus sales program tapers off.

All other principal groups of receipts
showed increases from 1946 to 1947 either
as the result of increased consumer buy-
ing, which raised excise tax revenues, or
higher civilian wage and salary pay-
ments, which boosted receipts from em-
ployment taXes.

Defense Outlays at 17 Billion

The principal factor in the reduction
of Federal expenditures has been the
further cut made in defense outlays.
These outlays amounted to 17.3 billion
dollars in the 1947 fiscal year, as com-
pared with 48.9 billion in the preceding
year and 90.5 billion in 1945, the peak
fiscal year. Included in this category of
expenditures last year was the payment
of almost 2 billion dollars in bonds or
cash to veterans for furlough time ac-
cumulated in military service. Pay-
ments to UNRRA, also included in de-
fense outlays, amounted to 1.5 billion
dollars, as compared with less than 700
million dollars in the fiscal year 1946.
Other classes of defense outlays re-
mained relatively steady over the course
of the fiscal year.

Changes in Federal civilian pay rolls
over the last two fiscal years reflected
the effects of reduced numbers of per-
sonnel, higher salary scales, and a
shortened work week. The drop in ci-
vilian employment in the executive
branch more than offset the 14 percent

SURVEY OF CURRENT BUSINESS
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Table 3.—Federal Budget Summary

[Millions of dollars]
Fiscal year ended June 30—
1940 1945 1946 1947
Receipts:
Income and profits taxes.__ 2,125 35,173 30, 885 29, 307
Employment taxes ... ___.... 833 1,780 1,714 2,038
Miscellaneous internal revenu 2,345 6,949 7,725 8,049
Customs. __._._.___.__ 349 355 435 494
Surplus property 1 .l 101 501 2,886
Other recelpts. . 273 3,382 2,979 1,929
Total receipts. o oo il_. 5,925 47,740 44, 239 44,703
Less net appropriation to Federal Old Age and Survivors’
Trust Funds. ... - 538 1,283 1,201 1,444
Net receipts 5,387 46, 457 43,038 43, 259
Expenditures:?
‘War and defense 3 .. 1,657 90, 501 48,870 17, 280
Veterans’ Administration 4 ... .. ... 557 2, 051 4,253 7,259
International finance $_ ____ ... e e e 833 3,801
Interest on debt 3,617 4,722 4,958
Refunds of taxes and dut 1,707 3,027 3,050
Other®. _____ ... 2,521 2,009 6, 157
Total expenditures. ... 100, 397 63,714 42, 505
Excess of receipts (4) or expenditures (—) - ... —3,910 —53, 941 —20,676 4754

t Act of Oct. 3, 1944,

2 Based on classification used prior to the revised functional classification presented in the January 1947 Budget mes-

sage of the President.

3 Includes net war and defense expenditures of the Reconstruction Finance Corporation.
4 Includes transfers to National Service Life Insurance Fund.
8 Includes expenditures under the Bretton Woods Agreements Acts; capital stock of Export-Import Bank, and credit

to United Kingdom.

6 Includes transfers to trust accounts, net expenditures of Government corporations, and other general and special

account expenditures not elsewhere classified.
Source: U. 8. Treasury Department.

average pay raise which became effective
in July 1946, with the result that total
pay rolls in this branch were substan-
tially lower in the fiscal year 1947 than
in the preceding fiscal period.

Aftermath Outlays Bulk Large

The aftermath-of-war categories ad-
vanced sharply in the year just ended as
internatioaal financial requirements and
Veterans’ Administration expenditures
showed a combined rise of almost 6 bil-
lion dollars (see budget summary in table
3). When interest and tax refunds are
included, the aftermath-of-war category
accounted for about 19 billion dollars
out of the 42.5 billioa expenditure total.

Increased benefit payments under the
provisions of the G I Bill of Rights
largely were responsible for the increase
in veterans’ outlays. The 3 billion dol-
lar increase in payments to meet inter-
national commitments is chiefly ac-
counted for by the drawing down of the
Treasury loan to Great Britain, the com-
pletion of our payment to the Interna-
tional Monetary Fund, and our basic
cash subscription to the International
Bank.

Among the remaining categories in
which expenditures rose from 1946 to
1947, the most important items of in-
crease were connected with agricultural
aid resource development, veterans’ hous-
ing, and various public works deferred
from the war period.

Interest charges, which had advanced
at a rate in excess of a billion dollars a
vear in the 1943-46 period, totaled
slightly under 5 billion dollars in the
fiscal year just ended, a rise of 236 mil-
lion dollars for the 12-month period.
This rise is largely attributable to the
larger proportion of higher interest-pay-
ing bonds in the debt structure.

22 Billion Dollar Debt Reduction

With financial requirements receding
rapidly from the wartime volume, the
United States Treasury initiated a debt
reduction program early in 1946. By
the end of June 1947 the gross Federal
debt of 257 billion was down 22 billion
dollars from the peak reached in Feb-
ruary 1946. The bulk of this reduction
was achieved by drawing on the large
cash balance of the Treasury. As this
balance approached a working minimum,
the paying of the debt was slowed to a
pace approximating the surplus from
current operations.

As is illustrated in the middle panel of
chart 1, a substantial and steadily grow-
ing share of the total Federal debt is
held by Federal agencies and trust ac-
counts. Hence, the postwar decline in
general public holdings has been some-
what sharper than the total debt reduc-
tion. Throughout the period of large-
scale debt redemption, the Treasury’s
policy has aimed at reducing security is-
sues held largely by the banking system.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



July 1947

SURVEY OF CURRENT BUSINESS

Major Revisions in National Income and Product Data

The conhcepts and statistical proce-
dures involved in the national income
and gross national product statistics
regularly published in the SURVEY OF
CURRENT BusinEss have for the past 5
years been subjected to careful reexami-
nation. The growing volume of depend-
able economic data made possible not
only the improvement of estimates, but
the development of new techniques for
the establishment of aggregates. The
resulfing enhancement of basic mate-
rials and methodology, coupled with clar-
ification of definitions and concepts,
offered an opportunity for a comprehen-
sive revision of the entire series.

War service activities of the Office of
Business Economics claimed first prior-
ity during most of the 5 years spent on
this project, and its progress was further
slowed by the departure of staff members
for military service. After VJ-day, how-
ever, increasing resources were devoted
to the task, and it is an index of the
size of the undertaking that only recently
has the work been completed in all its
detail.
~ The result is the National Income Sup-
plement to this issue of the Survey. This
report presents data on the fluctuations
since 1929 of more than a thousand key
elements of the country’s economic life.
It shows the reaction of each to pros-
perity and depression, to war and re-
conversion. Finally, it presents each
sector of the economy in cross-section,
to bring out the basic quantitative facts
about its relation to the other sectors.

The National Income Supplement is
not included in the regular subscription
to the SURVEY OF CURRENT BUSINESS, but
should be ordered direct from the Super-
intendent of Documents. Further par-
ticulars on procurement are indicated on
the back cover of this issue.

The extensive revisions embodied in the
Supplement have been made in the light
of carefully formulated definitions of the
most important aggregates and their

components. These definitions, differ-
ing in several important respects from
those used previously, were evolved after
extensive consultations—in which spe-
cialists of other countries participated—
and reflect a consensus of expert judg-
ment.

The process of revision involved in
some instances a clarification of detail,
and in at least one outstanding case, a
change in nomenclature. The monthly
Income Payments series hereafter will
be entitled Personal Income—on the
ground that it includes income in kind,
and income of proprietors, as well as
actual cash payments. It should be
noted that this change has been effected
in the present issue, the Statisfical Szc-
tion of which contains the revised data
under the new heading. Those readers
who regularly use the Personal Income
series should refer to the Supplement for
comparable data on earlier periods.

Subsequent issues of the SURVEY OF
CURRENT Business will present national
income and gross nhational product ex-
clusively on the revised basis. In the
next issue—for August 1947—statistics
for the first two quarters of 1947 will be
published. With one exception, there-
fore, the Supplement now supersedes all
previous publications of the Department
as the source of official national income
and product statistics.

The State Income Payments series con-
stitutes the sole exception. Because of
the tremendous amount of detail in-
volved, revision of the state income data
will not be completed until next year.
Hence the 1946 State Income Payments
data to be published shortly in the Sur-
vey will be issued on the basis of former
definitions.

The new tools of analysis introduced
in the Supplement provide answers to
economic questions of wide business im-
portance and public interest. How did
the war affect consumer expenditure
patterns with reference to the 250-odd

classes of goods and services? How is
public expenditure at each level of Gov-
ernment distributed among domestic
business, foreign suppliers, employees,
creditors, and other groups? How much
of the nation’s foreign spending is done
by business firms, and how much by con-
sumers directly, and by Government, in
peace and war? How does corporate
business compare with noncorporate
business, with Government, with private
households, as a source of income to
Americans? What role do the modern
multi-billion-dollar social insurance
funds play, year by year, in the absorp-
tion and release of purchasing power?
What effect did war have on the relative
importance of the country’s 60 major
industries? How did corporation inven-
tories in specific industries respond to
wartime and reconversion pressures?

The series regularly published in the
standard income and product tables
familiar to readers of the Survey have
been improved in degree of statistical
reliability, in the amount of supporting
detail shown, and in appropriateness for
their most common uses. Each of the
underlying component series from which
the totals are built up has been reex-
amined, and revised to make all possible
use of newly available source data and
improved methods of estimation. By
this means it has been possible to im-
prove a number of underlying series—
such as those for noncorporate in-
dustry—so that they can be shown sep-
arately for the first time.

The lengthy introduction which ap-
pears in the National Income Supple-
ment-—preceding the presentation of
more than 50 tables of new and revised
data—will furnish to SUrRVEY readers a
description of all important changes in
the data. The explanation it contains
is strictly factual, with no attempt to
analyze the myriad economic forces
whose workings are measured by the
statistics.

Retail Sales and Consumer Income

The pattern of retail trade in the ini-
tial postwar period was reviewed in the
October 1946 issuie of the SurvEy.! This
article described the extent of the shifts
which had occurred during this period

2 “Retail Sales and Consumer Income since
VJ-day,” Survey, October 1946.

and indicated the position of various
lines of business in terms of prewar re-
lationships of sales to disposable income.

Toward the end of the war, total retail
sales in current prices were about 20 per-
cent below the amount indicated by the
relationship with consumer incomes over
the period prior fo 1942. As is known,

this reflected a variety of circumstances
of which rationing, price controls, and
war savings campaigns were paramount.

Changes in both sales and income
closed the gap by the first half of 1946.
Thereafter, the trend of retail sales con-
tinued generally upward relative to in-
come, but in recent months modification
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of this trend has been discernible.® Dur-
able goods store sales, retarded by supply
deficiencies in some lines, have been
moving upward toward the prewar re-
lationship to income. Nondurable goods
store sales which, partly as a conse-
quence of the lack of durables, had
moved far above the line of relationship
after the war, continued well above
through the first half of 1947.

There was a moderate tendency dur-
ing this period for the eXcess to be re-
duced. Only in the food group has the
excess of the actual sales over sales cal-
culated on the basis of the prewar rela-
tionship to income widened during 1947,
and even here the upward trend has been
definitely slowed.*

Nondurable Goods: Sharp Sales Rise

What happened to the two broad
groups of retail stores—the nondurable
and durable goods stores—is shown in
chart 10. After VJ-day, sales at non-
durable goods stores, which throughout
the war were only slightly below the line
of relationship, moved sharply upward.
By the first half of 1946, sales at these
stores were 20 percent above the amount
suggested by the prewar relationship to
income. In the first half of 1947 the
excess of actual sales at nondurable goods
stores over sales calculated on the basis
of the prewar sales-income relationship
had been increased by about 2 bhillion
dollars (annual rate).

Durable Goods: Sales Gap Persists

The sharp rise in sales of durable
goods stores with increasing quantities
of goods and rising prices is also shown
in the chart. Notwithstanding this
rapid advance from an annual rate of 11
billion dollars in mid-1945 to a rate of
about 23 billion in the first half of 1947,
these sales were still about 30 percent
below the level indicated by the prewar
relationship to income.

Contrast by Sales Lines

Although total expenditures in retail
stores have continued at a high level,
there have been very considerable shifts

3 The revised income series introduced in
this issue were not available in time to be
incorporated in the present analysis. The
relationships shown in the chart and dis-
cussed in the text are, in general, not dis-
turbed by the use of the new personal dis-
posable income series, although the absolute
values of the excesses and deficiencies based
on the relationships will be somewhat dif-
ferent.

41t should be pointed out that the rela-
tionships which were based on the period
1929 to 1941 have been extrapolated beyond
the range of peacetime observations. The
time period that has elapsed since the war
is still not sufficient to determine the extent
to which any of the relationships may have
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Chart 10.—Relationship Between Sales of Retail Stores and Disposable
: Income of Individuals ?
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Source of data: Office of Business Economies,

in buying in recent months which have
registered a selective impact by lines of
business. The contrasting movements
shown in sales by individual lines of
trade bring out more clearly the changes
from past relationships and afford a bet-
ter basis for an appraisal of the prospects
for retail trade in the months ahead.
Table 4 indicates the kinds of business in

which sales are in excess of the amount
calculated on the basis of prewar sales-
income relationships, those in which de-
ficiencies still exist, and the changes that
have occurred since the beginning of
1946. While these percentages cannot be
regarded as precise measures they illus-
trate both the current situation and re-
cent tendencies.
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Largest Deficiency for Auto Sales

The largest deficiency in sales relative
to income appears in the sales of motor
vehicle dealers. Despite the sharp rise
in sales at such establishments from an
annual rate of 2 billion dollars in mid-
1945 to nearly 8 billion in the first half
of 1947, the deficiency of the actual from
calculated values was still about 50 per-
cent. While sales at such dealers rose
steadily to a peak in April, a slight de-
cline followed thereafter, reflecting in
large part the drop in shipments of au-
tomobiles in May.

Most Other Deficits Eliminated

In contrast to sales of automobile
dealers, sales at other durable goods
stores are, for the most part, close to the
level based on prewar relationships to
income.

Sales at parts and accessories stores
rose rapidly after VJ-day, and early in
1946 exceeded the volume required to
maintain the prewar sales-income rela-
tionship. This sharp rise, however, was
not continued through 1946; by the first
quarter of 1947, sales had dropped
slightly below the calculated level. The
slight slackening of demand came after
the exceptional increase in car repairs
that followed the removal of gasoline
rationing.

Sales of household appliance and radio
stores and of hardware stores increased
continuously through 1946 and exceeded
the calculated values for these groups in
the first half of 1947. Building material
dealer sales and sales of furniture and
housefurnishing stores still show a deficit
of about 10 percent. In most of these
groups the problem of supply has not
been entirely resolved.

SURVEY OF CURRENT BUSINESS

Table 4.~Percent Deviation of Actual
from Calculated Sales!

1946 1947

Class of retail store First
irs|
ond
half | poie | half

Durable goods stores:
Motor vehicle dealers
Lumber and building materials.
Furniture and housefurnishings.

Hardware stores.____..___._..___.__. +6
Household appliances and radios.._.}-25] -3 | 45
Jewelry stores. ..o oooian +15 | +1 ] ~3
Automotive parts and accessories.._.{4+10 | 46 | —3
Nondurable goods stores:
Eating and drinking placeS........-. 454 |45 | +41
Grocery and combination. ... _..... +21 |429 | +39
‘Women's apparel and accessories. ._.[-+51 |32 | +33
Filling stations_ ... .. —30
Drug stores. - cooeccicianaees +21
Department, including mail ord. +17
Other food stores. . .ooooceeoon .- +14
Shoe stores. .co.o..._. +12
Liquor stores -+ -7
Men’s clothing and furnishings. ... +6
Variety stores. oo oooooooaiaaaes -2

1 Calculated sales refer to sales that could have been
expected on the basis of the prewar relationship between
sales and the disposable income of individuals.

2 Less than 14 of 1 percent.

Source: Office of Business Economics,

For jewelry stores, sales throughout
the war tended to follow the prewar re-
lationship to income. Since early in
1946, however, when the peak in jewelry
store sales was reached, the sales trend
has been slightly downward.

Food Sales Dominate Nondurables

Among the nondurable goods groups,
however, somewhat different sales-in-
come patterns are shown. For the most
part sales in the first half of this year
in these groups exceed the values cal-
culated on prewar relationships. Also,
sales in these groups, with the notable
exception of food, generally give some
indication of moving downward toward
the line of relationship with income.
Sales of all food stores and of eating and
drinking places account for the major
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part of the total excess in sales of non-
durables relative to the prewar relation-
ship to income.

After following the prewar relationship
to income very closely throughout the
war years, dollar sales of food stores re-
corded a sharp rise relative to income
in the period immediately following VJ-
day. This sharp upward trend has con-
tinued, although at a slackening rate,
so that the excess in sales*compared to
the figure based on the prewar relation-
ship to income has risen almost to 40
percent in the first half of 1947 from
about 20 percent in the first half of 1946.

With few exceptions, sales at the re-
maining nondurable goods stores exhib-
ited a similarity of behavior after VJ-
day. Immediately after the war’s end,
sales in these groups rose considerably
above the values indicated by the rela-
tionship to income developed in peace-
time years. During the past year, how-
ever, these excesses have been reduced
to some degree.

Only a few nondurable goods groups
showed sales in the first half of 1947
which were less than the values calcu-
lated on the basis of the prewar sales-
income relationship. Sales of variety
stores reached the line of relationship
early in 1946 and have stayed close to
it ever since. Liquor store sales were
only 7 percent above the calculated val-
ues in the first half of 1946 and have
dropped to 7 percent below in the first
half of 1947. The only nondurable goods
group in which sales have continued to
remain considerably below the calculated
values is filling stations. Sales of these
outlets have stayed about 30 percent be-
low the level calculated on the basis of
the prewar relationship to income since
the beginning of 1946.

Plant and Equipment Survey

Expenditures by American business
for new plant and equipment in the first
quarter of 1947 were about 3.2 billion
dollars, a decline from the fourth quarter
of 1946 and below the amount which
was estimated by business in the survey
made several months ago. However, the
anticipated expenditures for the second
and third quarters approximate the peak
annual rate of nearly 15 billion dollars
per year, with the third quarter esti-
mated at almost 3.8 billion dollars. (See
chart 11.)

Business concerns cooperating in the

DigijoéntiostirvegEconducted each quarter by
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

the Office of Business Economics and the
Securities and ExXchange Commission
had anticipated several months in ad-
vance that new plant and equipment
outlays of 3.6 billion dollars would be
made in the first quarter of 1947.
Throughout 1946, which was a period of
steadily increasing activity in business
new capital development—and generally
advancing prices——quarterly advance an-
ticipations of the new capital program
were generally revised upward, with the
final figures above the first estimates.
In the first quarter both estimates proved
high, possibly through inadequate allow-

ance for unpredictable seasonal factors.
Only the electric and gas utility group
reported a final total above the original
anticipation.

The current survey reveals a moderate
upward revision of the previously antic-
ipated outlays on new plant and equip-
ment in the second quarter of 1947. The
third quarter of 1947 is given as 3,770
million dollars, considerably above the
low first quarter and about in line with
the peak in the closing quarter of 1946.

The tendency revealed by the antici-
pations is for new plant and equipment
expenditures to level off on a high pla-
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Chart 11.—Expenditures for New Plant and Equipment, All Private
Nonagricultural Businesses
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Sources of data: Securities and Exchange Commission and Office of Business Economics.

teau sustained mainly by net additions
to new productive capital, or the replace-
ment of serviceable but obsolescent
equipment. The chemical and allied in-
dustries are perhaps an outstanding il-
lustration of the former, and the rail-
roads of the latter, with the utilities en-
compassing both features.

Changes by Major Groups

The several business classifications
shown in table 5 reveal different trends
in their quarterly new plant and equip-
ment expenditure anticipations. Manu-
facturing industries have a tendency to
slack away from their 1.8 billion dollar
expenditure peak in the fourth quarter
of 1946. Even so, the anticipated expen-

taining equipment which has been com-
mon in some degree to all of the busi-
ness categories. The railroads originally
planned to make capital outlays, in large
part for new rolling stock, of 240 million
dollars in the first quarter of 1947, but
the actual realization was no greater
than 160 million dollars. Moreover, the
second quarter anticipation by the
railroads has been reduced from 280
to 240 million dollars, although the an-
ticipation for the third quarter is placed
at the record high of 300 million dollars.
For the entire year 1946, the new plant
and equipment expenditures by the rail-
roads were only 570 million dollars.

July 1947

Equipment Expenditures

In the first three quarters of 1947, it is
anticipated that somewhat more than
two-thirds of total new capital outlay
will be for machinery and various kinds
of equipment which accounted for 71 per-
cent or 2,250 million dollars of the total
actual plant and equipment expenditures
of 3,160 million dollars for all business
in the first quarter. Manufacturing in-
dutries accounted for about one-half,
or 1,140 million dollars, of the total ma-
chinery and equipment figure for the
first quarter.

For the year 1946 new machinery and
equipment purchases were 67 percent of
total new capital outlays by all business;
the ratio was 66 percent in the fourth
quarter alone. Although there may be
some reason.to believe that as new plants
are completed the machinery and equip-
ment expenditures may for a time as-
sume a larger proportion relative to total
capital outlays, the increased percentage
of machinery and equipment to the total
for the first quarter of 1947 may reflect
mainly seasonal factors, particularly in
manufacturing industry.

Used Plant and Equipment

Acquisitions of used plant and equip-
ment by business were significant in
1946, when the annual total of such pur-
chases reached an estimated 1.5 billion
dollars. The current survey further sub-
stantiates earlier indications of the
diminishing importance of purchases of
used plant and equipment, as might be
expected with the completion of the
major transitions from the wartime
economy. Although all business acquired
possibly more than 300 million dollars of
used plants and machinery in the last
quarter of 1946, present anticipations
point to a steady decline of such pur-
chases to a figure approximating 100 mil-
lion dollars or less in the third quarter of
1947.

Table 5.—~Expenditures on New Plant and Equipment by U. S. Business 1946-471
ditures for the second and third quar-

N : s Maillions of dollars]
ters continue on a relatively high scale. L

Both actual and anticipated new capi- 1946 1047
tal outlays for mining and the commer- Industrial group : N - o == ; N o
i i i an.- Pr.- uly- Cl.~ an.— pr.- uly-
cial ar'ld miscellaneous group of business A Ty Sept. Do Total | Mar | Jumet | Sept.?
also display a tendency to level off below N —
their quarterly peaks at the close of 1946. ]lt/}anufacturing __________________ 1,100 | 1,400| 1,650| 1,760 s910| 450 1,700 1,680
; . ining. ... LIl 110 130 160 160 560 150 150 150
On the other hand, the railroads, elec Railroad, .. _oo. 0 oo 100 120 160 150 570 160 210 300
tric and gas utilities, and to a smaller Other transportation. . .. 13 170 170 200 660 180 220 220
Electric and gas utilities.________ 180 230 250 380 1,040 330 410 470
extent the other group of transporta- Commercial and miscellaneots 3. 580 740 900 1,080 3,300 00 910 050
tion ﬂllndui‘glesv an;mp;t; c;ntmumg Total: éctua(ll ___________ | 20 2700 83100 8700 12,00 I
grow in e second and third quarters econd estimate ... 2,120 2,800 , 200 3,650 11,960 3,440 B0
R . First estimate +..___ 2,09 | 290 3,140 2,400 { 11,020 3,640 3,560 3,770
of 1947. This tends to offset declines ’ ' '

elsewhere in the estimates and to hold
up the aggregate new capital total for
all business in the immediate future.

Progress of capital expansion plans of

o the railroads reflects the problem of ob-
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

i Excluding agriculture.

2 Estimates based on anticipated capital expenditures of business.

3 Includes trade, service, finance, and communications.

‘In reporting actual figures for each quarter business conecerns also give estimates of similar outlays planned for the
2 quarters following. The second estimate is thus a revision of the firstestimate.

Note.—Figures are rounded and will not necessarily add to totals.
Source: U, 8, Department of Commerce and Securities and Exchange Commission



July 1947

Food production for this year is ex-
pected by the Department of Agricul-
ture to be about as large as in 1946 and
to remain substantially above prewar
volume. Although 1947 production de-
pends partly upon weather conditions
during the remainder of the growing
season, information to date on plantings
and moisture conditions and on livestock
inventories makes possible approximate
estimates for the year. Then, too, sup-
plies for consumption during the current
year are in considerable part drawn from
production in the previous year, and for
this reason can now be estimated fairly
accurately.

Domestic civilian food consumption in
1947 will be slightly lower than last year
on a per-capita basis, however, accord-
ing to the latest estimates. In addi-
tion to the population growth, the num-
ber of persons in the armed forces will
average lower this year than last. Im-
ports of food will be a little larger al-
though still below the prewar average,
and total exports and noncivilian takings
are expected to be substantially un-
changed from 1946—a decline in military
and other Government purchases is ap-
proximately counterbalanced by a rise
in commercial exports.

More Fats and Oils, Sugar

Although per-capita food consump-
tion is expected to fall fractionally below
the 1946 average, several important foods
will be in increased supply, as shown in
the upper panel of chart 13. Improve-
ment in the Cuban sugar crop has made
available an increase in supplies for
United States consumption sufficiently
large to permit the abandonment of ra-
tioning for household use. Reduced ex-
ports and increased production of edible
fats and oils in 1947 will make available
a larger supply for civilian consumption
than in 1946. Also, more beef and more
butter will be available, but these gains
are offset by lower pork supplies and by
reduced fluid milk and cream consump-
tion.

Curtailed Buying a Factor

Some of the anticipated decreases in
food consumption in 1947, such as in
eggs, potatoes, lamb, and pork, are at-
tributable to reduced supplies available
for consumption—in most of these cases,
because of reduced production. Other
declines, however, such as in canned
fruit, juices, and vegetables, and fluid
milk and cream, are attributable pri-
marily to curtailed consumption because

100

SURVEY OF CURRENT BUSINESS

Food Prospects for 1947

tion in available supplies. In fact, most
of these products are now available in
larger supplies than a year ago. Be-
cause of the larger carry-over, the 1947
pack of canned vegetables and juices is
expected to be below last year’s pack.

More Beef, Less Pork

Meat consumption in 1947 is expected
to be between 150 and 155 pounds per
capita, the same as in 1946. Prospects
are for considerably larger supplies of
beef per capita than in any recent year
and for an increase in veal. On the
other hand, lamb will be less plentiful,
and pork output will remain lower than
a year ago until the final quarter of the
year when the larger 1947 spring pig crop
will begin moving to market.

The recent flood damage to the corn
crop will tend to reduce feed supplies
and has raised feed prices but will not
affect 1947 pork supplies to any great
extent. Higher corn prices may be fol-
lowed by some stepping up of the rate of
marketing of hogs later in the year but,
on the other hand, the weight of these
animals may be somewhat reduced. The
more serious impact of tighter feed sup-
plies would be felt through reduced far-
rowings this fall and through lower mar-
ketings of lighter weight animals next
spring.

Chart 12.—Total U. S. Food Dis-

appearance
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Large Gain in Butter OQutput

Total milk production in 1947 may be
about the same as in 1946, but large shifts
will take place in utilization because of
reduced exports of manufactured dairy
products and declining domestic con-
sumption of fluid milk and cream. As &
result of both of these influences, in-
creasing supplies of milk and cream are
being diverted into the usual surplus
channel—butter manufacture. Output
of butter in the first quarter of 1947 was
40 percent higher than in the same
months a year earlier.

Increased lard yieid per hog in 1947
and reduced exports are making avail-
able larger lard supplies per capita than
in 1946. Margarine, shortening, and
other edible oils were consumed at more
rapid rates during the early months of
1947 than a year earlier, but stocks of
these oils and of the oil seeds from which
they are extracted have been drawn down
so rapidly that curtailed consumption
will be required for the next several
months until the new crushing season
begins in the fall. '

Canned Goods Stocks Nearer Normal:

Fresh fruit consumption per capita in
1947 is now estimated to be about as
large as in 1946. The citrus fruit crop—
harvesting of which began last October—
is larger than the previous year, and
other fruit crop prospects appear favor-
able. Stocks of canned fruits are now
about twice as large as a year ago, al-
though the prospective carry-over is
lower than the prewar average. Canned
fruit juice and frozen fruit stocks are
also considerably larger than a year ago.

Fresh vegetable supplies have been
smaller this spring than in the spring
of 1946, and summer output may also
show a decline. Despite a record pack
of canned vegetables last year, consump-
tion may be reduced in 1947 because of
higher prices, and the pack this year is
expected to be smaller. Stocks of frozen
vegetables are at record levels.

Production of new-crop potatoes this’
season has been lower than in 1946 and
March intentions to plant were also lower
than last year’s acreage in the interme-
diate- and late-crop states. Such a re-
duction in planting—if followed by
normal yield—would tend to reduce the
support activity needed to maintain
prices at 90 percent of parity during the
1947 season.

Income High

Cash farm income in the first 6 months
of 1947 was about one-fourth higher

Digito:highier prices rather than to a reduc-
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source of data: U. 8. Department of Agriculture.
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than in the same period a year earlier,
but the year-to-year gain will be nar-
rowed during the second half. This rec-
ord level of farm income is swelled by
temporary conditions arising out of the
end-of-war food crisis abroad, but the
temporary factors have not yet spent
their force.

Food Expenditures Sustained

During the past year food prices have
paced the record advance in the general
level of retail prices. This rise in prices
has been accompanied by a slower in-
crease in disposable income. In adjust-
ing personal budgets to the decline in
purchasing power—as well as to the in-
creased availability of much-desired
durable goods—consumers have made
changes in their spending which are dis-
cussed in another section of this review.

Food expenditures have been sustained
at a high level despite the shifting pat-
tern of spending. Curtailments in ex-
penditures have shown up in other lines
such as women’s apparel and in some so-
called luxury items, many of which have
shown a smaller price advance than food.

Supporting Influence of Exports

On the basis of an analysis of farm
income as affected by disposable income
and by exports, a relationship based on
observations for the interwar period in-
dicates that each 1 billion dollars of ex-
ports of farm products is associated with
an increase in cash farm income of 1.6
billion dollars.® If this relationship holds
in 1947, projected exports of approxi-
mately 4 billion dollars of farm products
will contribute more than 6 billion dollars
to farm income this year as compared
with about 5 billion dollars in 1946 and
1.3 billion in 1935-39 on the basis of the
same calculation. In addition, the vol-
ume of other noncivilian takings of farm
products is expected to be large during
1947 and to exert a significant influence
upon farm income.

The direct influence of export demand
will be important in the following areas:
grains (especially food grains), cotton,
tobacco, manufactured dairy products,
and lard. In addition, purchasing of
eggs for export has reduced the amount
of support activity that has been required
to maintain egg prices.

From the standpoint of the contribu-
tion to cash farm income, exports of
farm products have a major influence in
products accounting for 15 percent of
farm income (wheat, tobacco, and cot-
ton) and an important although declin-
ing influence in products making up an-
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other 20 percent of farm income (eggs,
manufactured dairy products, and lard).
Although the proportion exported of the
two major products—cotton and to-
bacco—is not unusually large in relation
to prewar years, the value contribution
of these exports to farm income is large
because of the high prices at which

July 1947

these products are being sold. In this
connection reference might be made to
the article, “Farm Price Supports and the
General Price Level,” appearing in this
issue, which assays the implications of
existing support legislation for the course
of agricultural prices and income in the
period ahead.

Chart 13.—Civilian Consumption of Major Foods, Per Capita !
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Business Population and Turn-over

The sharp rise in the business popula-
tion which began as the war neared its
close continued through the first quar-
ter of 1947. By the end of 1946, however,
it was clear that the number of firms in
operation was approaching a point of
balance with the general level of busi-
ness activity and that the pace of the
advance had slackened appreciably.

Postwar Rise in Business Population

The wartime decline in number of
firms and the subsequent rise is indicated
by the solid line in chart 14. From the
prewar high of about 3.4 million firms in
September 1941 the business population
declined to almost 2.8 million in Decem-
ber 1943 and then rose steadily to 3.6
million as of December 1946. These
changes may be compared with those
shown by the dotted line in this chart,
which indicates the hypothetical level of
the business population calculated on the
basis of its average prewar (1929-40) re-
lationship with the general level of busi-
ness activity.® During the 1929-40 dec-
ade, the chart shows that agreement of
calculated with actual values was gener-
ally close. As the war program pro-
gressed, however, the two lines departed
temporarily, for the number of firms ac-
tually in operation declined even though
the level of business activity increased
enormously.

The special wartime conditions which
accounted for this departure are by this
time well known to readers of the
Survey. It is sufficient to note here
that with the end of the war these same
factors worked in reverse. As the econ-
omy reconverted and business resumed
its peacetime pattern, the number of
firms in operation was very substantially
expanded and the gap between the actual
and calculated levels of the business
population narrowed swiftly. As of De-
cember 1946 the actual number of firms
in operation was within 65,000, or 2 per-
cent, of the number expected on the
basis of the prewar relationship with the
general level of business activity.

¢ The form of this relationship and its im-
plications were discussed at greater length
in “The Postwar Business Population,” Sur-
VEY OF CURRENT BUSINEssS, January 1947,

7Numerous factors combined to concen-
trate activity in the big business sectors of
the economy and to curtail activity in small
business sectors. Thus, for example, the
wartime controls over materials and man-
power had the effect of limiting or reducing
activity in the least essential segments of
the economy, such as construction, some
lines of retailing, wholesaling and the service
industries, all fields in which small business
units are predominant.

Digitized for FRASER
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The magnitude of the recent retarda-
tion in rate of increase of the business
population is shown in table 6. During
the first 6 months of 1946 the annual
rate of increase in number of firms
reached a high of 18 percent but dropped
to 9 percent in the last 6 months. The
decline was especially pronounced for
contract construction, but the slowdown
affected to some extent every industry
group. Least affected was mining and
quarrying, an industry group which ex-
panded less than any of the others since
December 1943.

Gap Between Births and Deaths Narrows

Chiefly responsible for the reduced rate
of increase in the business population
has been the decline in number of new
businesses started, illustrated in chart
15. In the first quarter of 1946 the num-
ber of new businesses reached the record
high of 188,000, but dropped steadily to
104,000 in the last quarter of the year.

The gap between new and discontinued
businesses, representing the net incre-
ment in the business population, was also
narrowed, however, by the rise in discon-

tinuances, though the effects of this trend
thus far have been relatively moderate.
From 32,000 in the fourth quarter of 1944
discontinuances advanced gradually to
54,000 in the last quarter of 1946, with the
pace of the rise increasing in the second
half of the year. Although in chart 15
the recent advances in the number of dis-
continuances appear dwarfed by the
larger fluctuations in new business, it is
apparent from chart 17 that on a relative
basis these increases were substantial,
amounting to 45 percent between the last
quarter of 1945 and the last quarter of
1946.

The factors underlying the recent
trends in business entries and discon-
tinuances were touched upon in part in
the earlier article cited in the footnote.
With the end of the war opportunities
for new enterprises loomed in virtually
every sector of the economy. In re-
sponse, approximately one million new
concerns were started in the 2 years pre-
ceding December 31, 1946, filling the gaps
in the economy opened by the war and
reinforcing facilities in areas deemed
most likely to prosper in the immediate
postwar period. By the end of 1946 it

Chart 14.—Number of Firms in Operation
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Chart 15.—New and Discontinued
Businesses
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appeared that at least the more obvious
of such opportunities had been taken,
and indeed, as shown in chart 14, the
size of the business population as a whole
appeared nearly in line with the prevail-
ing level of business activity.

On the other hand, the generally fa-
vorable market and the rising trend of
prices resulted in an abnormally low level
of discontinuances. Only in the last 6
months of 1946 did the number of liqui-
dations increase materially, and the
level, even at the end of the year, was
still low in the light of prewar experi-
ence and the number of casualties nor-
mally to be expected among the many
thousands of firms recently started in
business.

dicate relative changes in the number of
new businesses and of incorporations
rather than the absolute levels of these
series.

Similarly, the index of corporate dis-
solutions shown in chart 17 has advanced
materially during the first half of 1947,
continuing the upward trend in immedi-
ately previous quarters. The rise in dis-
solutions between the last quarter of
1946 and the second quarter of 1947
amounted to 13 percent. It should be
borne in mind, however, that the magni-
tude of quarter-to-quarter changes in
corporate dissolutions and in discontinu-
ances sometimes differs materially.

Failures Rise

The series on “discontinuances” shown
in charts 15 and 17 refer to business clo-
sures of all kinds, including those attrib-
utable to the retirement or illness of the
owners, to business failure, or to other
reasons. In chart 18 business failures,
as legally defined, are shown separately.
These failures consist primarily of bank-
rupteies but include generally business
enterprises which have discontinued with
known loss to creditors. They, of course,
do not include the many firms which dis-
continue because of inability to make a
profit or in order to avoid financial loss
when such firms are not involved in court
settlements with creditors or other set-
tlements which become a matter of public
record.

It is, in any case, significant that the
commercial failures shown in chart 18
have advanced sharply from about 800
in the year 1945 to an annual rate of 2,800
in the first quarter of 1947 and to more
than 4,000 at an annual rate in the sec-
ond quarter of the year. Nevertheless,
although rising, the level of failures dur-
ing the first half of 1947 was still far
below that prevailing in prewar years.
In 1940 there were 14,000 failures and
in 1939, 15,000.
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Chart 16.—New Businesses and
Business Incorporations !

INDEX, 1945+ 100
260

QUARTERLY DATA

Pty

I Data are preliminary for fourth quarter of 1946 for
new businesses, and for 1947 for incorporations.

2 Data are adjusted for seasonal variation. Charitable
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Source of data: Office of Business Economics,

Implications

An analysis of related series, therefore,
suggests that both the decline in num-
ber of new businesses and the rise in dis-
continuances have continued over the
first 6 months of 1947, a conclusion which
agrees with the analysis of underlying
factors previously given. It is by no
means certain, however, that the mag-
nitude of these changes during the firs:
half of the year was sufficient to result;
in a net decline in the business popula.
tion, for at the end of 1946 the number
of firms in operation was still increasing
at a rate of 50,000 per quarter. Never-
theless, it is clear that the substantial
leveling off in the rate of increase since
the latter part of 1946 was to be expected
in the light of the current relationship
bhetween the growing business population

(Continued on p. 22)

Table 6.—Number of Firms in Operation and Rates of Change

Trends in First Half of 1947 Number of firms (thousands) Average ar}nual mt)e of change
percent
Although basic data from which the - -
. . R R Industry Sept. | Dee. Dec. | June
business population series are compiled ngﬁi 12)3%, %e% {gi’(f Jl%ig. §)941— 1843- 5945— 346-

: 1 4 ec, €c. une ec.
are not yet avallaple for the first palf o1 Toag 1640 oas
of 1947, related series throw some light o
on the trends to be expected in this All industries........._.. 3,298.0 | 2,835.6 | 3,224.1 | 3,494.7 | 3,644.6 | —7.7 ] +6.6] -+17.5 +8.7
period. Thus, in chart 16 it may be Mining and quarrying......... 23.4 260! 263| 272 280| 48| +.6| +7.0| +6.0
noted that the decline in the number Contract construction......._..| 243.8 147.1 189.2 232.2 247.9 | —20.1] +13.5| +50.6 +14.0

. R . . Manufacturing. . ..__._..._.. 225.8 | 227.6 | 262.5| 2878 307.8 +.4] 47.4] 420.2] 4144
of business incorporations continued Transpor%m% cmglmunicf,.
tion, and other public utili-
through the ﬁrsiz; h}a:lf of 194'7t Ifmcl that wt}ixesl"‘i"'{"d"" ﬂ)?% }87'3 202‘1 216.? 223.6 —47| 447! +107 +5.3
he direction of change in this series ‘holesale  trade. _ 3 14. 143.2 | 160 169.0 | —10.5 +12.1] +25.2| +11.4
the tion i g X € Retail trade. .. 11,6208 | 1,318.0 | 1,493.5 | 1,614.5 | 1,674.1| —8.8| 46.5{ 416.9 +17.5
roughly corresponds in previous quarters Firance, insurance, and r
; : estate . ... 285.0{ 267.5| 286.0| 204.8| 208.5| -—2.8| 4+3.4| 462 +2.5
with that of new businesses. It should Service industries. ... 643.8| 547.5| 617.3] 66.2| 696.6| —-70| 462 +147| +1L.0

be noted that the data plotted in chart
E?Q are index numbers and therefore in-

Digitized for FRAS Source: Office of Business Economics,
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Farm Price Supports and the General

NTEREST in farm product prices has
been heightened in recent months
because of the current high level of agri-
cultural prices, which has been promoted
by strong demands both at home and
abroad, and because of the bellwether
characteristic of agricultural price move-
ments in the cyclical behavior of com-
modity prices. Prices received by farm-
ers in June 1947 were almost a fourth
higher than in June 1946 and nearly
double the 1939 average. Reflecting to
some extent the expansion of agricultural
production but, for the most part the in-
crease of agricultural prices, cash farm
income in 1946 was more than three times
as large as in 1939, and in 1947 is expected
to be at least 10 percent higher than the
record income of 1946.

Typically, however, changes in eco-
nomic activity and the volume of under-
lying demand in the past have been re-
flected in wide changes in the level of
these characteristically sensitive prices.
Such wide fluctuations occurred during
the post-World-War-I deflation, during
1929-33, and again during 1937-39. The
farm price support program developed
under existing legislation was designed to
lessen downward fluctuations of this
nature.

As long as supply-demand conditions
are such as to maintain farm prices on
the average far above support levels, as
is the case at present, the farm price sup-
port program is operative only in very
limited areas. For the time when a re-
verse situation is true, the support ma-
chinery can have an important effect
upon marketing and consumer spend-
ing—not only on the commodities directly
affected but on others as well. Con-
sequently, the present period of high
farm prices and high farm income pre-
sents a favorable opportunity to review
the support program and to examine

Note—Mr. Liebling is a member of the
Current Business Analysis Division, Office of
Business Economics.

Price Level

By H. I. Liebling

Summary

Although the farm price support
program is now largely inoperative
because of the high level of agri-
cultural commodity prices, the pro-
gram will serve to bolster the prices
of not only supported but also of
nonsupported commodities in a
period of downward price adjust-
ments. Thus, fully effective price
support operations under exXisting
legislation—which continues in its
present form until the end of
1948—will tend to modify the char-
acteristically volatile behavior of
agricultural prices and income dur-
ing cyclical swings in business
activity.

The calculations here presented
suggest that a decline of all the
supported commodities to the price
support level, together with the as-
sociated decline in nonsupported
commodities, would result in a drop
of about one-fourth from the June
1947 level in the index of prices
received by farmers. The magni-
tude of the calculated decline would
be gradually extended through the
operation of the parity mecha-
nism, particularly if a concurrent
decline in industrial prices oc-
curred.

how it would affect the general economic
situation under conditions of a declining
trend.

Operative Area of Supports

The gradual extension of the farm
price support program during the thirties
and the early war period has introduced
a new element designed to modify the
characteristic behavior of farm prices
during cyclical swings in business activ-
ity. On the one hand, it is evident that

the existence of the support program—
which establishes a price floor for major
agricultural commodities for stated time
periods—would retard a downward ad-
justment of prices should serious market
weaknesses develop. On the other hand,
with current prices considerably above
existing or prospective support levels,
there is room for sizable price declines
before the supports would become oper-
ative on a broad scale. Thus, the exist-
ence of legal price supports will not pre-
vent farm prices from declining—and
possibly again taking the lead should a
general move toward lower commodity
prices be initiated-—but it does provide
farmers through 1948 with some insur-
ance against the violent swings in prices
and income that have occurred in the
past.

Price Floor Tied to Parity

The present article focuses upon the
problem of determining the significance
of the Government’s farm price support
program with relation to both supported
and unsupported farm prices and to in-
dustrial prices. This problem involves
the nature of the support machinery. As
is well known, the support levels are
linked to the “parity index,” which is a
compound of prices paid by farmers for
production materials and family main-
tenance. The effect of this procedure is
to inject an element of circularity in the
evaluation, since both farm and nonfarm
prices enter into the parity computation.

Although parity prices are computed
monthly, the support levels generally
are tied to parity prices at the beginning
of the marketing season for each com-
modity. Thus, there is a delay—the
length of which varies with the duration
of the marketing season—in the adjust-
ment of support prices to changes in
prices paid by farmers. While the sup-
ports are operative, they serve to bolster
the prices of agricultural commodities
and of industrial commodities utilizing
agricultural raw materials.
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Chart 1.—Wholesale Prices
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Sources of data: U. S. Department of Labor, except that June 1947 is estimated by Office of Business Economics on

basis of weekly indexes through June 21.

In view of the interaction between
farm prices, nonfarm prices and parity,
calculations of farm prices under as-
sumed conditions regarding the general
level of economic activity cannot be
made with a high degree of precision.
However, the existence of the legal price
support provisions makes it possible to
delimit the area of price decline for farm
products for a given marketing period
under assumptions of a fall in demand
and price. Furthermore, price adjust-
ments in the subsequent marketing per-
iod stemming from declines in nonfarm
prices can be approximated. In brief,
this is the procedure to be followed in
the ensuing discussion, although it will
be shown that other variables must be
taken into account.

Volatility of Farm Prices

The wholesale price series plotted in
chart 1 illustrate the typically volatile
behavior of farm prices in comparison
with the movement of industrial prices.
After World War I, the farm price index
fell 53 percent from peak to trough—
and in this period agricultural prices led
the downtrend of the industrial price
level by some 7 months. Industrial
prices declined 44 percent over the 1920~
21 period. In the second major down-
sweep of prices, which occurred after
1929, farm prices fell nearly two-thirds
from November 1929 to the trough in
1933, while nonfarm nonfood prices
sagged less than one-third.

Price supports through Government
programs were present to a limited ex-
tent in the price downturn of 1937-39.
Nevertheless, the fall in farm prices
again was larger than in nonfarm prices
and the anticipatory behavior of farm
prices again was evident.

The wider fluctuations of farm price
movements spring from the essentially
different methods of production and dis-
tribution in agricultural as compared
with nonagricultural industries. The
farm production and marketing processes
are conducted by some 6,000,000 opera-
tors under almost completely competi-
tive conditions, wherein control over
total production by any individual is
usually absent. In many nonagricultural
industries like conditions prevail, but in
others where large scale operations pre-
dominate, the price mechanism operates
on a more inflexible basis.® When gen-
eral demand falls,- agricultural produc-
tion tends to remain stable and almost
the entire effect of the change in demand
is expressed in lower prices. By con-
trast, industrial production is curtailed
under such circumstances and industrial
prices show relatively smaller declines.

Origin of Farm Supports

Because of the wide fluctuations of
farm prices and income, the Government
beginning with the Agricultural Market-
ing Act in 1929, has attempted to reduce

18ee “The Current Structure of Prices,”
Survey, March 1947, pp. 5-6.
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the fluctuations in farm prices by vari-
ous price and production control meas-
ures. The governing legislation before
the war was the Agricultural Adjustment
Act of 1938, which has as its purpose the
stabilization of farm prices at the parity
level, the latter being defined as that
“level which will give agricultural com-
modities a purchasing power with respect
to articles that farmers buy equivalent
to the purchasing power of agricultural
commodities in the base period,” usually
1910-14 for the major commodities.

The parity price for a commodity is
calculated by multiplying the base
period of a commodity by an index of
prices paid by farmers for items of pro-
duction, family living, mortgage inter-
est, and land taxes. Parity is reached
for a given commodity when the actual
price received by farmers equals the
parity price; parity for all farm com-
modities exists when the index of prices
received by farmers equals the index of
prices paid by farmers, both indexes be-
ing expressed on a 1910-14 base.

Until 1941, farm price support opera-
tions were applied mainly to corn, wheat,
cotton, tobacco, and a few minor com-
modities. Mandatory supports were
fixed at percentages of parity varying
from 52 to 75 percent.

As a means of stimulating production
of essential commodities during the war,
coverage was extended to a larger num-
ber of farm products—the so-called
“Steagall commodities”—with supports
being established at a minimum level of
90 percent of parity for these commodi-
ties. Supports for the basic commodi-
ties were subsequently raised to 90 per-
cent, except that cotton is supported at
92.5 percent of parity and wool is cov-
ered under separate legislation—the ex-
tension of which is currently under con-
sideration. Under bpresent legislation,
supports for the Steagall commodities
will be terminated at the end of 1948,
but supports for the basic commodities
are to be continued indefinitely beyond
that date at percentages of parity rang-
ing from 50 to 75 percent of parity.

Table 1.—Commodities Covered by Agri-
cultural Price Support Programs

Basic
commodities Steagall commodities
Corn Hogs Dry beans
Wheat Eggs Soybeans
Rice Chickens Flaxseed
Tobacco Turkeys American-Egyp-
Peanuts Milk and tian cotton
Cotton butterfat  Potatoes

Dry peas Sweetpotatoes

NoTE—=Supports for other commodities
have been established under discretionary

authority granted to the Secretary of Agri-
culture.

Source: U. S. Department of Agriculture.
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Table 2.~Support Prices and Actual
Prices Received by Farmers

1946~47 | 194748 |T 1}82715'
sup- sup- :
Item port port farn:{
price ! | price | price
Corn, per bushel.__.__._____. . *) $1.85
Wheat, per bushel_..._.. ... $1.83 | 218
Cotton, per pound.__ *) . 3407
Rice, per bushel____ (*) 2.22
Peanuts, per pound...._ *) . 099
Hogs, per hundredweight () 23.13

Dry beans, per hundred-

weight. . . .l X *) 12.40
Eggs, per dozen. ... . * .415
Flaxseed, per bushel 3. ..___._ 6.00] 6.25
Field peas, dry, per hundred-

weight .. 3.70 *) 4,90
Chickens, per pound...._.... 235 *) . 275
Milk, wholesale, per hun-

dredweight. ______________.. 2. 96 ™ 3.62

1 Support price applicable in June 1947,
2 At Chicago, barrows and gilts.

3 At Minneapolis.

*Support prices not yet available.

Source: U, 8, Department of Agriculture,

Table 1 lists the commodities for which
price supports are required under present
legislation. The Secretary of Agricul-
ture has also established supports for
some additional commodities under dis-
cretionary powers.

Current Prices Above Supports

Although price support provisions now
extend to commodities representing
three-fifths of the value of farm produc-
tion for sale, the relatively high level of
farm prices now prevailing is virtually
independent of the Government’s price
support program. Except for potatoes,
eggs, and dry milk, prevailing market
prices are generally far above the Gov-
ernment support levels. This is shown
in table 2 which compares the support
prices for major commodities with the
most recent market prices.

The average of prices received for all
farm commodities in June 1947 was 271
and the average of prices paid was 230
(both indexes being based on 1910-14=
100). Thus, the parity ratio was 118 per-
cent which signifies that farm prices
were 18 percent above parity, on the av-
erage. For individual commodities the
ratio of actual prices to parity prices in
June ranged from 156 percent in the
case of beef cattle and lambs, and 140
percent in the case of hogs down to less
than 50 percent for the citrus fruits.
Since 1943, the parity ratio has been
higher than in any other previous period
with the exception of 1917-18 (see chart
2).

The reason for the present high parity
ratio, of course, is the relatively larger
war and postwar increases in prices re-
ceived by farmers than in prices paid.
While the prices-paid index has in-
creased 85 percent since 1939, the index
of prices received in June was 185 per-
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cent above the 1939 level, when farm
prices were depressed.

The parity ratio will vary in the future
according to changes in prices received
relative to prices paid. The chart indi-
cates that in 1921 the parity ratio aver-
aged 75 and at the depth of the depres-
sion of the thirties the ratio fell to a
considerably lower point. As long as
the existing support legislation remains
in effect, it can be concluded that dis-
parate changes in farm and nonfarm
prices of such magnitudes will not occur.

In many instances—such as in the case
of most basic crops—prices for the
1946-47 crop year were established in
the summer and early fall of 1946 on the
basis of the parity index then prevailing
and have remained unchanged since
then, although the parity index has risen
considerably. The result is that most
of the official support prices are cur-
rently below 90 percent of parity, taking
into account the most recent estimate for
the prices-paid index.

New Supports To Be Higher

The parity index has advanced 22 per-
cent since June 1946 and 15 percent since
September. It was during the June-
September period of last year that most
of the existing supports were fixed.
Since supported prices are tied to the
parity index, the level of supports which
can be expected to prevail for the 1947-48
marketing period will generally be higher
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than those applicable during the mar-
keting season now coming to a close—
barring, of course, a very early and un-
expectedly sharp drop in the index of
price paid by farmers.

Should the parity index remain close
to the present level until September 1947,
the prospective support prices can be de-
termined for most of the supported com-
modities. For the basic commodities
given in the table below, as well as for
most Steagall commodities, the computed
support level will be higher than the old
level but still far below the current price.
Wheat prices in June were 19 percent
above the computed support price, cotton
prices 29 percent above and corn prices
39 percent above, while many of the Stea-
gall commodities were in excess of the
computed price by even wider margins.
These excesses are high-lighted in

chart 3.
Com-
Item 1946-47 puted | June 1947
’ support | 1947-48 price
support
Corn, per bushel_._____ 81.15 $1.33 $1.85
Wheat, per bushel_._.__ 1.49 11.83 2.18
Rice, per bushel..__ 1.46 1.68 2.22
Peanuts, per pound.._. . 0865 . 0990 . 0999
Cotton, per pound.._... . 2283 .2638 3§07

1 Actual support price.

The average excess of June 1947 agri-
cultural prices over computed support
prices for all commodities for which sup=-
port programs are mandatory is 28 per-

Chart 2.—Prices Received by Farmers and Parity Ratio
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1 Represents ratio of prices received to prices paid by farmers, including interest and taxes.

Source of data: U. 8. Department of Agriculture,
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Chart 3.—Excess of Prices Re-
ceived by Farmers over Calcu-
lated Support Price Level, June
1947

PERCENT
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1 Excess over actual 1947-48 support price levels,

Sources: Basie data, U. S. Department of Agriculture;
computations, Office of Business Economics, based
upon parity index for June 1947.

cent. Should all supported commodities
fall to computed price levels, the decline
from June prices would amount to 20
percent,

If a decline of this magnitude eventu-
ates for the supported commodities, it
can be expected that the prices of non-
supported farm commodities would also
decline. This is the next factor to be
considered.

Relation to Nonsupported Prices

Although the primary intent of the
Steagall Amendment was to give support
only to those farm commodities which
required an expansion of production for
wartime needs, the effect of supporting
“Steagall” as well as the basic commodi-
ties is to establish a floor-—somewhat
adjustable—under the general level of
farm prices. As already noted, approxi-
mately three-fifths of the value of farm
production for sale is covered by support
programs.

The reason for the close interdepend-
ence between the prices of supported and
unsupported commodities is simply that
farm commodities are generally in com-
petitive and substitutive relations with
each other. The price of corn, for ex-
ample, is closely linked with the prices
of feed grains so that, at a given level of
corn prices, the competitive feed grain
price index may be reliably estimated.

SURVEY OF CURRENT BUSINESS

A similar relationship exists between hog
prices—which are supported while other
meat animal prices are not—and the
meat animal price index, Because of the
substitutability among pork, beef, veal,
mutton and lamb at retail meat counters,
the fixing of support price for hogs has
the effect of propping prices for the en-
tire range of meat products. Further in-
terdependencies exist in the cases of sup-
ported wheat and unsupported rye, sup-
ported soybeans and unsupported cot-
tonseed, and in a number of other com-
modities. Except for fruits and truck
crops, where substitutability is not ex-
pressed in significant price relationships
with other segments of the farm price
level, there exists a degree of substitut-
ability for nearly all of the unsupported
commodities with a supported com-
modity.

As an approximation it can be stated
that 85 percent of the sales value of farm
products is given price support, either
directly because of the legal provisions
or indirectly because of competitive and
substitutive relationships between sup-
ported and unsupported prices. Thus,
an over-all level of farm prices for the
coming support season may be calculated
on the basis of the computed supported
prices described above with allowance for
the interdependence among farm prices
as indicated by past price behavior. This
allowance would raise the 20 percent de-
cline previously cited for supported com-
modities to nearly 25 percent. This may
be considered a first approximation—if
the prices which farmers pay for pur-
chased commodities are held constant.

Interaction on Parity Index

The above calculation which holds the
prices-paid index constant while farm
products decline, does not allow for the
interaction of lower farm prices on the
parity index. The principal determi-
nants of the index are the prices which
farmers pay for production items, which
generally move in direct relation to prices
of industrial goods, and for family main-
tenance which includes food, clothing,
and housefurnishings. Because of the
inclusion of food, feed, seed, clothing and
housefurnishings—for which farm prod-
ucts are used as raw materials to a
greater or less extent—changes in farm
prices quite evidently affect the parity
index. The food and feed components of
the parity index would react rather
quickly to a fall in farm prices.

Based on long-term relationships, a
reduction to support levels of prices re-
ceived by farmers for food would reduce
prices paid by farmers for food by nearly
25 percent and lower the parity index
by about 4 percent. Similarly, a reduc-
tion of feed prices at the farm level
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would imply a one-fourth reduction in
prices paid by farmers for feed and
would lower the parity index by 2 per-
cent. Thus, a decline of 6 percent in the
parity index, operating through the food
and feed components only, would result
from the decline of farm prices to sup-
port levels. In those few cases where
supports are fixed monthly—eggs and
dairy products are the chief commodities
of this type—the lowered parity price
would be quickly reflected in revised
support prices. In most cases, the down-
ward revision of supports could be de-
layed anywhere from 1 to 12 months.

After the full effect of the lowered
parity index on the price supports and
on the prices of unsupported commodi-
ties had worked itself out, the calcula-
tion of the decline of the index of prices
received would be extended to roughly
30 percent, as compared with the 25-
percent cited as the first approximation
of the margin between current prices
and the calculated price floor implicit
in the support program. This 30 per-
cent approximation covers only the de-
cline stemming from the movement of
farm prices.

In terms of the index of prices re-
ceived by farmers, hypothetical declines
of these magnitudes would reduce the
index from the June 1947 figure of 271
(1910-14=100) to 207 before interaction
on the parity index, and to 194 after such
interaction. It should be noted that the
interaction has included only the effects

Chart 4.—Prices Received by
Farmers and Calculated Sup-
port Level
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t Based upon parity index for June 1947.

Sources: Basic data, U. 8. Department of Agriculture
computations , Office of Business Economics.
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of lower farm prices on the food and
feed components of the parity index.

Allowance for Lower Nonfarm Prices

To the extent that general economic
factors contribute to price weaknesses
in the farm area, these would likewise
react upon nonfarm prices. The latter
are represented in the parity index, and
together with farm-product prices com-
prise the two major determinants of
changes in prices paid by farmers.
Hence, the indexes of prices received by
farmers and of wholesale prices other
than farm and food are used here to ex-
press the effect of changes in industrial
prices on the parity index. Past rela-
tionships between the parity index and
its two major determinants indicate that
for every 10-point change in wholesale
prices other than farm and food, the
parity index changes by somewhat less
than 4 points, on the average.

This statistical relationship provides a
basis for illustrating the interaction of
changes in industrial prices on the index
of prices paid by farmers, and, conse-
quently, on the calculated supports.
Because May 1947 was the last month for
which data was available for industrial
prices, all of the computations in the
table were calculated in terms of May,
although the estimates previously cited
were based upon farm-product prices
and the parity index for June. Certain
hypothetical computations, which illus-
trate varying declines in industrial
prices, are shown in table 3. The signifi-
cance of the table relates, in part, to the
fact that an allowance for the effects of
declines in industrial prices on the parity
index would reduce support prices and,
therefore, would extend the magnitude
of the calculated permissible decline in
farm-product prices. As shown in the
table, a 10-percent decline in industrial
prices, combined with the effects of lower
farm prices on the parity index, would
result in an extension of the calculated
decline in agricultural prices from 29
percent to 32 percent. The effect of a
decline of 20 percent in industrial
prices—operating through the parity
mechanism—is also illustrated. Here
again, a time period extending generally
from 1 to 12 months would be required
for effects of this nature to work them-
selves out.

Relation to General Price Level

The effects of declines in agricultural
prices to support levels and postulated
declines in industrial prices also are ex-
pressed in table 3 in terms of the Bureau
of Labor Statistics Wholesale Price In-
dex. A drop of farm product prices to
support levels, with no change in indus-
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Table 3.—~Illustrative Changes in Agricultural and Wholesale Prices

Wholesale price index (1926=100) | Percent declines from May 1947 prices
Prices
recglved Wholesale prices
formers| Farm Al | Total [reseived
1&1_0}(())(—» Iggg- Foods | siher | index by | Farm Al | Total
a farmers Igod- Foods other | index
cts
Actual prices, May 1947_____.__ 272 176 160 132 LY PRI N S SO SO,
Example A: Pricesreceived by
farmers at calculated support
levels, with associated de-
clines in nonsupported farm
prices and with ‘“all other”
prices unchanged .._______.__ 206 143 125 132 133 24 19 22 e 10
Example B: As above, but
after allowing for interaction
of price declines under “A”
on parity index_..__.__.______ 194 134 119 132 130 29 24 b/ 12
Example C: As above, but
with hypothetical declines in
“all other”’ prices of:
10 percent. . ___._._.o.._. 186 129 116 119 121 32 27 28 10 18
20 percent . ... ... 179 124 112 106 111 34 30 30 20 24

Source: Indexes of actual prices from U. 8. Department of Labor and U. 8. Department of Agriculture; computation

by Office of Business Economics.

trial prices, would imply a reduction of
about a fifth for the BLS wholesale farm
and food indexes, while the total index
would fall 10 percent. After allowing
for the interaction of lower farm prices
on the parity index, the farm and food
indexes would be reduced further. Ex-
ample C in the table illustrates the com-
bined effects of this interaction and of
hypothetical declines in industrial prices.
The over-all BLS index would be re-
duced 18 percent from present levels, and
the farm product and food indexes would
fall more than one-fourth, assuming a
10-percent decline in nonfarm and non-
food prices. A price decline under the
assumption of a 20 percent fall in in-
dustrial prices is also illustrated.

The basic links in the chain of price
reactions illustrated in the table are the
parity index and the price support pro-
visions under eXisting legislation. All
the hypothetical index values shown in
the table represent the lower limits un-
der the assumed conditions. Because of
the complexity of the relationship be-
tween farm prices and industrial prices,
the computations in the table do not
allow for the effects of changes in the
former on the latter, although they do
take into account interaction in the re-
verse direction, that is, the effects of
changes in industrial prices on farm
prices.

Despite the statistical difficulties in-
volved in estimating the various price ef-
fects, the nature of these effects can be
illustrated very readily. A reduced farm
price for cotton, for example, would af-
fect the cost of cotton textile goods used
for clothing, housefurnishings and in-
dustrial products. Similarly, a fall in
the prices of soybeans, cottonseed, and
flaxseed would be reflected in changes in
the cost of production of paints, soaps,

lacquers, and many chemicals. While
these effects often would be minor, in
competitive markets they would in turn
be reflected in price declines.

Significance of Farm Price Floor

The analysis to this point has shown
that the immediate prospect with respect
to the agricultural price support program
is for a rise in the level of supports for
the 1947-48 season, assuming that the in-
crease in prices paid by farmers since
last summer will not be wiped out over
the next 2 or 3 months. Nevertheless,
even the higher level of supports in pros-
pect will be substantially below current
prices (see charts 3 and 4) and, there-
fore, will play only a nominal role unless
a major change occurs in the supply-
demand relationships for agricultural
products during the coming months.

The calculations already presented in-
dicate that the hypothetical decline—on
the basis of farm prices and parity pre-
vailing in May—would be about one-
fourth in terms of the index of prices
received by farmers, with the decline
being extended to nearly one~third after
changes in the parity index are finally
expressed in lower support prices.
Translated into retail food prices, a de-
cline of one-fourth in farm prices would
imply a reduction of 15 to 20 percent in
the food component of the BLS Con-
sumers’ Price Index for May 1947 and 6
to 8 percent in the total index. These
latter effects, however, would be evident
only after a time lag.

With the passage of time, the price
floor would tend to be lowered as a result
of the interaction of lower farm prices
on the parity index and of concurrent
reductions which would normally occur
in industrial prices. This lowering
would come about slowly because of the
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time lag in revising support prices. A
possible consequence is that many sup-
port prices will remain above 90 percent
of parity, and even above the full parity
price, pending downward adjustment of
support levels. The point to be stressed,
however, is that existing legislation, if
made fully effective, would guarantee a
minimum farm price level of 90 percent,
of parity for the supported commodities
(which provide about six-tenths of farm
income) with levels for wunsupported
farm products depending on the strength
of the substitutive relationships between
them and the supported commodities.
Hence, the probability of a disparate fall
in farm prices relative to nonfarm prices,
to the extent that has frequently oc-
curred in previous deflationary periods,
is ruled out. The actual limit to a po-
tential decline in farm prices would thus
be determined more by the behavior of
nonsupported farm and industrial prices
than by the support machinery itself.

Prop to Farm Income

Once farm supports become effective,
not only would they tend to bolster costs
in those industries heavily dependent
upon agricultural raw materials, but they
would also serve to sustain farm income
at a higher point than would otherwise
be possible. The decline of farm prod-
uct prices to support levels, without al-
lowing for any decline in industrial prises
that would affect the parity index, would
hold cash farm income at more than 20
billion dollars. The latter figure would
represent a decline of more than 4 bil-
lion dollars from the 1946 level, and
somewhat more from the prospective
higher income in 1947. But even at 20
billions, cash farm income would still be
as high as during the relatively prosper-
ous years of 1943 and 1944. A concom-
itant price decline in the industrial seg-
ment would, of course, tend to reduce this
income. Since farmers comprise an im-
portant market for consumers’ and pro-
ducers’ goods, a continuing high level of
cash farm income would operate as a
deterrent to falling nonagricultural prod-
uct prices.

Prospective Support Operations

With farm prices currently in a strong
position because of the heavy volume of
exports and high consumer income, only
a few commodities have required support

SURVEY OF CURRENT BUSINESS

in the past few years. Should these con-
ditions change, however, supports may
be required for a broad range of com-
modities during the Steagall period end-
ing December 31, 1948. Price declines
occurring among all the commodities
that now require support by existing leg-
islation will present many new problems
to the price-supporting agency in terms
of the volume of funds necessary to make
the price floors effective, with respect to
maintaining supports at the exact sup-
port levels, and in connection with the
disposal of agricultural supplies acquired
by the Government in its loan and pur-
chase support operations.

Beyond the expiration of the Steagall
period at the end of 1948, supports under
existing legislation will be required only
for some of the basic commodities, at
levels ranging from 50 to 75 percent of
parity. Unless the support legislation is
revised to extend over a wider area of
commodities, operations to support such
a limited number of products would
have a considerably smaller effect on the
average of farm prices and on farm in-
come than is possible under the legisla-
tion now in force.

The Business

Situation
(Continued from p. 16)

and the relatively stable level of business
activity.

This retardation in the growth of the
business population is not without some
implication for the general business out-
look. Since VJ-day the demand for in-
ventories of raw materials and finished
goods, for credit and capital, for indus-
trial and other business equipment, and
for manpower has been subject to the
constant pressure of a steadily expand-
ing influx of new bhuyers. The excess of
business births over business deaths
between mid-1945 and December 1946
amounted to nearly 600,000 firms, al-
though it is noteworthy that most of
these new concerns were small. Thus,
while the high level of demand spurred
the establishment of new businesses, the
growing business population itself pro-
vided some further stimulus to the high

July 1947

Chart 17.—Discontinued Busi-
nesses and Corporate Dissolu~
tions !
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1 Data are preliminary for fourth quarter of 1946 for
discontinued businesses, and for 1947 for dissolutions.

2 Data are adjusted for seasonal variation. Charitable
and other nonprofit organizations are excluded.

Source of data: Office of Business Economics.

level of demand. While it is difficult to
assess the extent of this stimulus, it is
apparent that if current trends persist
this element of buoyaney in the nation’s
major markets will occupy a role of di-
minishing importance in the immediate
future, when compared with experience
in the 2 years immediately following the
end of the war,

Chart 18.—Commercial Failures
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Source of data: Dun and Bradstreet, Inc.
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New or Revised Series

Construction Activity in the United States: Revised Data for Page S-5

{Millions of dollars)
New construction
Private Public
Total N B ! Work Mainte-
con- onresidentia or nance
Year struction '11‘1%%%1 Resi ;)uildingCi excent Nogre?édential relief | and
activity . esl- arm and publie N uilding repair
stroomion| Totar | dential utility Parm | public | moga | Resi- | Military High- | Al
f(;:lr(:)rlnl) struction utility dential naval way other
Indus- Indus-
Total 2 trial 2 Total trial

4, 587 2,935 2,220 950 513 197 205 552 17 217 ) 208 1,652

5,244 3,456 2, 753 1, 066 771 262 255 661 21 207 () 308 1,788

6, 092 4,142 2, 869 902 860 364 315 792 608 192 *) 313 1,950

6, 991 4,717 2,486 691 771 449 323 701 1, 555 199 ® 288 2,274

8,377 5,738 3,775 1, 536 1, 147 621 414 678 1, 089 246 [©) 415 2,639

9,115 6,119 4,785 1, 545 2,082 1. 099 381 777 161 283 (&)} 640 2, 996

8, 169 5, 548 3. 998 1, 661 1, 543 574 |+ 183 611 49 387 (%) 840 2,621

9, 764 7,042 5, 385 2,734 1,638 467 218 795 25 481 (@) 851 2,722
11, 562 8, 604 7,006 3,640 1,896 549 270 1,200 16 481 ?) 783 2,958
12,707 9, 577 7,715 4,195 1,897 460 257 1, 366 9 494 ) 951 3,130
13,825 | 10, 559 8,451 4, 505 2,373 513 259 1,314 8 573 O] 1,056 3, 266
14, 607 11,179 9, 066 4,496 2,878 727 251 1,441 11 603 2) 1,039 3.428
14,757 | 11,130 8,762 4,175 2, 825 696 283 1,479 12 596 ® 1,190 3,627
14,508 | 10,801 8,339 3,869 2,797 802 275 1,398 15 638 (%) 1,270 3,707
13, 767 9,913 7,522 2,797 2,822 949 279 1,624 19 622 %) 1,248 3,854
11, 571 8,059 5,306 1,446 2,099 532 193 1. 568 29 623 (%) 1,481 3, 512

8, 865 5,980 3,416 1,228 1,104 221 97 987 40 578 ) 1,323 2, 885

5,447 3,260 1,482 462 499 74 39 482 34 392 [©) 916 2,187

4, 365 2,223 1, 605 278 404 176 69 254 36 193 2 675 2,028

5,670 2,756 1,221 361 455 191 93 312 47 256 11 821 2,336

6,112 3,110 1. 648 665 472 158 176 335 37 273 2 622 2, 596

8,833 4,714 2,486 1,131 712 266 189 454 29 597 4 876 2, 989

9, 326 5, 308 3,274 1,372 1,088 492 225 589 37 459 2 850 3,243

9, 283 5,018 2,941 1, 511 4 232 196 470 62 556 12 837 3,063
10,440 6, 062 3,619 2,114 785 254 226 494 125 835 23 835 3. 316
11,254 6, BO7 4,199 2,355 1, 028 442 236 580 385 519 164 875 3, 642
14, 817 10, 308 5,238 2,765 1,486 801 303 684 1, 620 1, 540 1, 280 850 3,882
17, 510 13, 353 2, 908 1,315 635 346 271 0687 5,016 3,634 3,437 675 3, 866
11,739 7.734 1, 669 650 232 156 292 495 2, 550 1, 800 1,668 450 3,975
8, 386 4,073 1, 746 535 350 208 213 648 £37 638 507 360 4,313
9, 258 4, 595 2, 547 670 1,014 642 191 672 690 652 470 342 4, 663
15, 550 9, 890 7,739 3,183 3,350 1,689 350 856 2, 151 387 188 319 84 706 5,660

1 Estimates of public construction prior to 1939 and of nonresidential private construction, work relief and maintenance for all years are by the U. S. Department of Commerce,

Bureaw. of Foreign and Domestic Commerce, Estimates of public construction commencing with 1939 and of private nonfarm residential construction for all years are by the U. S,
Department of Labor, Bureau of Labor Statistics. The estimates represent the current value of construction work put in place, including the value and cost of installation of equip-
ment considered an integral part of a structure. Costs for land and machinery are excluded. Since they represent value put in place, the estimates differ from building permit and
contract award data, which indicate value of work started. The data nsed in making the estimates are indicated below.
. Private nonfarm residential construction estimates are based on building permit valuations, with adjustments for under-coverage, under-valuation, abandonment, areas not report-
ing, and since 1945, delays in starting construction. Value in place is derived from starts data by the application of construction timing patterns. Privale nonresidential building
includes the following classes: Industrial; warehouse, office and loft; stores, restaurants and garages; and religious, eduecational, hotel, social and recreational, hospital and institutional
and miscellaneous. Estimates for each category are derived from the F. W. Dodge Corp., contract award data for 37 states, adjustinents being made for under-coverage and for build-
ingsincluded in public utility eonstruction. Relevant timing patterns are applied to convert the data to a work-in-place basis. ~ Farm construction is based on estimates of Department
of Agriculture. Public wtiilty construction includes railroads, strect railways, electric light and power plants, gas plants, telephone plant and equipment, and capital expenditures on
pipelines. The estimatesare detived from reports of various Federal and private ageneics.  The expenditures of municinally owned utilities are included under other public construe-
tion. Public residential building cstimates are based on reports of the United States Housing Corporation for 1919 and 1920, the Public Works Administration, Resettlement Adminis-
tration, and Alley Dwelling Authority commencing in 1934, and the Federal Housing Authority and other public housing agencies commencing in 1939. Pulbic nonresidenticl building
estimatesare derived from F. W.Dodge Corp. contract award data for years prior to 1942, and for subsequent vearsfrom these data and reports of Federal agencics.  Military and naval
construction estimates are based on reports of the War and the Navy Departments and data from the Budget of the U. S. Government. Highway. street, and road construction cstimates
are derived from reports of Public Roads Administration.  Other public construction includes expenditures on water supply and sewage disposal systems, conservation and development
work, municipal public services, and other Federal and nonfederal construction. Estimates are based on reports of various Federal agencics and contract award data compiled by the
F. W. Dodee Corp. and the Engineering News-Record.

Work relief construetion expenditures were derived from the annual reports of the Work Projects Administration, adjustments heing made for nonconstruction expenditures and
expenditures included elsewhere,  Maintenance expenditures were derived mainly from the same sourers as were the corresponding estimates of new construction; some supplemental
data were used for nontesidential and residential building.  These series are available on an annual basis only.

More detailed breakdowns of these construction estimates, including estimates by States, estimates in 1939 prices, and public construction by source of funds and by ownership,
are found in the Statistienl Supplement to the May 1947 industry report on Construction and Construction NMaterials published by the Otfice of Domestic Commnicree.

2 Public industrial building not segregable from private buildings for 1915-32; amount believed negligible.

Production-Worker Employment and Pay Rolls in the Furniture Industry: Revised Data for Pages S-10 and S-~121

Estimated number of production workers Indexcs (1939=100)

(thousands) X
Month Production-worker employment Production-worker pay rolls

1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1046 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1939 | 1940 | 1041 | 1942 | 1943 | 1044 | 1945 | 1946

January___..____..__ 162/ 185 193| 214] 200{ 199 1881 194 91.2| 103.9] 108.4| 120.5 112.2j 111.9] 105.7( 109.1| 86.0| 100.9( 114.4| 154.3] 169.7( 193.4} 198.5 196.6
February 168| 182( 197| 216 2020 198 191| 197| 94.2 102.4] 111.0| 121.7| 113.3] 1i1.4| 107.3| 111.0{ 93.8} 103.8| 122, 5| 162.0| 176.1| 196. 9| 204.0| 205.6
March 169] 1820 200 214|. 203| 197} 191} 201 9 102.0] 112.2| 120.5| 113.9| 110.7; 107.1| 113.0] 94.2| 105.0} 128.0] 161.6| 180.2) 196. 8! 203.2| 214.8
April.______. 167) 1771 202| 207| 200{ 192] 188 204 9 80

1.2 0,

4.2 8

4.7 2

4.0 99.5| 113.5] 116.3| 112.3| 107.8} 105.6{ 114.8 2 100. 4| 130.0| 158.7| 182.3( 189.1| 199.7| 22L.5
3. 5

5.7 8

7.4 4

May._ ... 166| 179] 208 206| 198 188| 188] 205, 93.5| 100.6| 116.6} 115.5} 111.5| 105.7| 105.4| 115.1| 90.4| 101.3| 140.5| 162.5) 182.3} 189.7| 196.3] 220.3
June._ .. 170y 1817 216; 203 199| 191 189 210| 95.7} 101.5 12L.1| 134.1] 111.8} 107.2| 106.0! 117.9; 92.8] 102.7| 150.8| 159.4| 185, 2| 192.7] 198.1} 229.9
July.... 173 1801 220; 200| 200 190] 185 211 .4] 101.2] 123.4| 112.7) 112.6} 106.8] 104.2| 118.7] 92.4| 100.8| 151. 2| 156. 5| 182.7 188.8] 191.0 228.0
August_____ 1811 187 226] 2000 202] 191| 182| 217| 101.7| 105.0] 126.9] 112.2} 113.3| 107.3| 102.1] 122.2 103.2| 110.8; 159.7| 161.7| 190.5| 196.5; 173.3| 246.7
September. 188)  194] 225! 201| 198 186 165 217 105.8| 109.3] 126.2) 112.9) 111. 5 104.6 92.9| 121.7} 107.1| 118.6/ 162.6] 162.2) 187.9! 190.1| 162.2, 249.9
October______ S| 196 199| 225|204 2000 185 168| 2207 110.2| 111.6] 126.2} 114.7| 112.2| 104.2| 94.6| 123.7) 116.3| 123.7 166. 5 174.4) 196.0} 194. 1| 169. 8| 260. 1
November. 2000 199 227| 199 201} 186; 176 224| 112.4| 111.9| 127.6| 112.0] 113.1} 104.5] 98.7| 125.6] 117.6} 122.6| 164.3 167.8 196.4| 193.1| 174.7| 263.7
December_______.___ 194 2000 224 201) 198] 187 186] 227 109.2y 112.3] 125.9/ 113.1] 111.4] 105.3| 104. 4 127.7] 115.8] 125. 4] 167.5| 174.0| 194.8] 196.1) 190. 4| 273.4
Monthly average....| 178 187) 2131, 206] 200; 191] 183] 211] 100.0{ 105.1| 119.9| 115.5| 112. 4} 107.3| 102.8| 118.4| 100.0| 109.7| 146.5| 162.9| 185.3| 193.1| 188.4| 234.2

1Compiled by the U. S. Department of Labor, Pureau of Labor Statistics. 'The series have been adjusted to levelsindicated by 1945 data from the Federal Security Agency and are
Digiti Z@a?&PWKS‘ERith the data for the “furniture and finished lumber products” group which have previously been adjusted to Federal Security Agency data.
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New Construction Activity in the United States: Revised Data for Page S-5
{Millions of dolars. For annual totals for 1915-46 and information on the sources and methods used in preparing the estimates, see table on p. 23]
Private Public
Total N}? nlgesidential N d .
new uilding, except onresidential
Year and month construe- Residen-{  farm and public | Farm | poo.0 Residen- | Military building High-
tion Total tu;; ;;gn utility corgg{luc utility Total tial  |and naval way All other
Total |Industrial Total [Industrial
1939: January. . ... ... .o.. 418 251 161 52 15 6 32 167 3 8 66 1 49 41
February . _ - 383 226 137 50 14 7 32 157 4 8 64 1 40 41
March.___. N 410 241 143 52 15 10 36 169 4 9 69 1 43 44
April_____ - 465 282 174 54 16 16 38 183 3 9 75 2 51 45
May.___ - 511 305 180 61 18 22 42 206 4 9 79 2 68 46
June___ - 565 332 189 68 21 30 45 233 5 10 82 2 86 50
July___. - 591 349 196 72 23 35 46 242 5 11 82 2 88 56
August___ - 595 353 197 74 24 36 46 242 5 11 79 2 92 55
September. - 581 345 193 76 26 30 46 236 6 11 72 3 91 56
October..._. - 558 333 189 77 26 20 47 225 8 11 64 3 90 52
November. - 521 314 184 77 28 8 45 207 9 13 55 2 79 51
December....._ - 464 288 171 72 28 6 39 176 9 15 48 2 58 46
505 302 176 65 21 19 41 203 5 10 70 2 70 49
1940: 406 265 159 64 27 6 36 141 12 14 42 3 31 42
369 238 133 62 26 7 36 131 13 12 33 3 32 41
405 254 137 65 26 1 41 151 16 14 34 3 39 48
464 204 163 68 28 17 46 170 16 14 34 5 55 51
538 344 195 77 30 23 49 194 16 14 34 6 77 53
607 393 224 7 32 31 51 214 16 14 38 6 89 57
650 415 232 92 34 37 54 235 16 15 42 9 102 60
665 420 233 94 38 38 55 245 16 17 45 13 108 59
September. 669 416 232 98 42 31 55 253 17 18 48 20 109 61
October__._ R 672 406 226 104 47 20 56 266 19 30 54 26 105 58
November. 693 387 219 106 51 9 53 306 21 98 56 32 bt 53
December.._ .. ... ... . 669 367 202 111 61 6 48 302 22 125 59 38 50 49
Monthly average......... 567 350 196 86 37 20 48 217 17 32 43 14 73 52
1941: January_ ____.._.______.__ 684 349 185 114 69 7 43 335 28 168 61 43 33 45
February - 661 325 155 118 74 10 42 336 29 167 68 53 32 40
March. - . 720 342 160 122 75 13 47 378 30 174 88 68 37 49
April___ ——- 759 304 196 125 74 21 52 365 33 121 107 87 53 51
ay. - 818 454 238 129 72 30 57 364 38 72 122 101 78 54
June._. . 891 507 72 134 68 40 61 384 38 59 141 118 89 7
July.__ - 951 540 297 130 63 49 64 411 38 64 152 128 a8 59
August._.. I 1,008 533 295 124 58 il 64 475 42 113 157 132 106 57
September._ . 1, 009 505 277 126 58 38 64 504 41 141 163 138 102 57
October.___ e 1,023 479 258 128 62 25 68 544 40 185 169 143 92 58
November. R 948 433 234 122 65 12 65 515 37 187 160 136 77 54
December...__________._. 836 377 198 114 63 8 57 459 36 169 152 133 53 49
859 437 230 124 67 25 57 423 36 135 128 107 71 53
1942: 774 320 159 101 57 6 54 454 27 170 173 153 37 47
760 282 133 86 49 9 54 478 25 182 195 178 34 42
965 283 137 74 38 12 60 682 28 342 225 204 38 49
1,026 299 156 61 23 19 63 727 28 336 262 242 53 48
1,103 288 150 50 21 27 61 815 33 370 296 277 68 48
1,210 263 121 45 20 35 62 947 36 453 335 316 70 53
1,494 244 92 41 20 49 62 1, 250 45 699 376 356 76 54
1,409 220 79 40 22 39 62 1,189 62 619 380 362 73 55
1,358 210 78 40 24 34 58 1,148 65 561 403 388 69 50
1,259 188 il 36 24 21 54 1,071 70 514 369 357 69 49
November. 1,110 169 71 33 23 13 52 941 62 430 352 342 53 44
December..... 885 142 62 28 20 7 45 743 64 340 268 262 35 36
Monthly average......._. 1,113 242 110 53 29 23 57 870 45 418 303 286 56 48
1943: Janvary ... 708 123 50 26 17 7 40 675 52 321 238 230 24 40
February o 729 106 40 20 14 9 37 623 50 287 229 223 23 34
March o 739 105 38 15 11 13 39 634 66 285 214 204 25 44
April I 726 120 44 15 10 22 39 606 68 271 188 177 33 46
May. . 734 139 53 14 10 31 41 595 83 254 166 154 38 54
June. . 714 155 60 17 10 35 43 559 74 224 156 141 46 59
July.___ 713 166 61 16 11 47 42 547 74 211 151 134 50 61
August__. - 672 173 63 18 13 438 44 499 59 206 123 107 53 58
September..___._._______ 590 164 63 22 14 36 43 426 53 160 106 93 55 52
October________.________. 517 147 61 23 16 22 41 370 45 147 88 77 42 48
November______________. 428 136 60 22 15 14 40 292 41 105 74 66 34 38
December..._________.__. 374 135 57 24 15 8 46 239 35 79 67 62 27 31
Monthly average ........ 645 139 54 19 13 24 41 505 58 213 150 139 38 47
1944: January. ... _..________ 341 121 53 22 15 6 40 220 30 81 61 54 23 25
February_ ... . ... 316 119 49 22 14 6 42 197 24 71 54 47 22 26
March..___.___.________. 308 127 47 23 14 9 48 181 21 60 56 46 20 24
Apriloo . 320 142 48 24 15 18 52 187 20 67 50 41 26 24
May oL 350 154 48 27 17 22 57 196 19 74 48 38 30 25
June. ..o ... 357 162 49 31 18 24 58 195 17 70 44 34 37 27
July . 377 171 48 33 18 32 58 206 15 79 43 31 40 29
August.... ... _. 384 174 46 32 18 35 61 210 13 81 49 37 40 27
September. ... ____.______ 366 165 42 32 18 29 62 201 10 72 53 38 38 28
October._________________ 343 146 38 32 18 16 60 197 8 65 61 47 37 26
November. __._._________ 315 135 35 34 20 10 56 180 7 64 59 46 28 22
December.... ... 287 130 32 38 23 6 54 157 6 53 60 48 19 19
Monthly average ... _..._ 339 146 45 29 17 18 54 194 16 70 53 42 30 25
1945; Janwary . ____.._________ 279 118 26 41 28 5 46 161 7 60 60 49 16 18
February .. .. ... 283 116 22 45 31 5 44 167 7 62 64 55 15 19
March____.__________.__. 315 133 22 52 35 10 49 182 7 7 73 62 17 18
April__. e 341 149 27 57 39 14 51 192 8 66 7 66 20 19
May. 385 178 37 66 44 20 55 207 9 72 78 64 27 21
June 407 201 47 75 80 23 56 206 9 71 71 35 32 23
July .. 424 226 58 80 53 30 58 198 7 67 62 46 36 26
August e 437 243 65 87 58 31 60 194 7 65 54 37 39 29
September.. .- 410 256 71 98 63 24 63 154 3 50 32 13 40 29
October...._ 427 270 81 113 7 14 62 157 3 50 32 11 40 32
November. .- 441 309 98 138 80 10 63 132 2 38 26 7 35 31
December..... - 446 348 116 162 91 5 65 98 2 22 21 5 25 28
Monthly average...._.... 383 212 56 85 54 16 56 171 6 58 54 39 29 24

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



July 1947

Monthly Business Statistics

SURVEY OF CURRENT BUSINESS

The data here are a continuation of the statistics published in the 1942 Supplement to the Survey oF CURRENT BUSINEsS
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available it
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica-
tion of the 1942 Supplement are indicated by an asterik(*) and 2 dagger (), respectively, the accompanying footnote indicating where
historical data and a descriptive note may be found. The terms “unadjusted” and ‘““adjusted”’ used to designate index numbers refer
to adjustment of monthly figures for seasonal variation.

Data subsequent to May for selected series will be found in the Weekly Supplement to the Survey.

That

Unless otherwise stated, statistics through 1941 1947 1946 1947
and descriptive notes may be found in the Sep- Octo- Febru-
1942 Supplement to the Survey May May June July | August tem%er ber ary Mareb | April
BUSINESS INDEXES
PERSONAL INCOME*
Seasonally adjusted, at annual rates: :
Total personal income._ _______ _...bil. of dol_. 191.8 173.3 173.2 179.0 180.9 178.5 184.0 3 A 190.7 191.8 190. 2

Wage and salary receipts, total. _____________. do.___ 118.7 106.8 107.9 109.9 112.3 113.0 113.6 . . 117.5 117.5 116.7
Total employer dishursements. _._.__.__._. do.._. 120.7 108.8 109.8 111.8 114.2 114.8 115.4 . A 120.4 120.0 119.0

Commodity-producing industries. _...___ do..__. 54.6 43.7 45.8 46. 4 48.5 49.4 49.5 3 53.1 53.2 53.7 53.2
Distributive industries._. 34.0 31.2 30.6 31.3 31.9 31.8 32.0 N 33.5 33.7 33.7 33.4
Service industries._ 14.9 13.3 13.6 14.0 14.0 14.1 14.2 .4 14.6 14.6 14.6 14.8
Government 17.3 20.6 19.8 20.1 19.8 19.5 19.7 .2 18.0 18.1 17.6 17.5

Less employee contributions for social insurance
bil. of dol_. 2.1 2.0 1.9 1.9 1.9 1.8 1.8 1.8 2.1 2.1 2.1 2.2

Other labor income. ___.____.___ ... do_... 1.8 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.7 1.7 1.7

Proprietors’ and rental income. .____.________ do____ 46.7 40.0 39.3 43.3 42.9 39.5 45.3 47.6 46.6 46.8 47.7 46.9

Personal interest income and dividends._._._ do.___ 14.0 13.2 13.2 13.3 13.3 13.3 13.3 13.5 13.9 14.0 14.0 14.0

Total transfer payments._ ... . _......_...... do.... 10.6 1.7 11.2 10.9 10.8 11.1 10.2 10.3 1.1 10.7 10.9 10.9

Total nonagricultural income____...__....__.._ do... 169.6 155.0 155.3 157.5 160.5 162.0 162.7 165.6 168.2 168.5 168.8 167.8
FARM MARKETINGS AND INCOME
Farm marketings, volume:*
Indexes, unadjusted:

Total farm marketings. 125 111 154 145 130 188 112 118 119
[0 (] o1 . 99 94 150 156 162 231 93 91 85
Livestock and produe 145 125 158 136 106 155 127 138 144

Indexes, adjusted:

Total farm marketings __....__......._____.._ 159 131 155 139 111 142 148 r 145 141
Crops... ... 189 150 142 130 117 142 148 r 148 141
Livestock and produets 136 118 164 146 107 142 148 143 141

Cash farm income, total, including Government pay- -
ments* i mil. of doi..| 2,025 1,657 1,523 2,407 2,257 2,027 3,347 2, 1,745 1,996 1,972
Income from marketings* ool 1,988 1, 551 1,469 2,271 2,193 2,014 3,332 2, 2 1,701 1,930 1,912

Crops* ... --do..._ 607 5 618 992 1,021 1,134 1,829 1, 522 r 608 582

Livestock and products*_ .do_._. 1,381 968 851 1,279 1,172 880 1, 503 1, 1 1,179 1,322 1, 330
Dairy products*_____ do.... 390 289 299 349 340 333 346 314 337 347
Meat animals*.._._ .do..._ 716 440 331 699 612 300 238 686 754 736
Poultry and eggs*. ... ... do.... 252 209 192 202 199 227 293 174 225 233

Indexes of cash income from marketings:t B
Crops and livetock, combined index:

Unadjusted 299 233 221 342 330 303 501 256 290 288

Adjusted. .. ) 284 271 335 313 249 348 352 364 367
Crops. .. o.oocoeeoio [O] 331 332 311 294 279 346 310 338 364
Livestock and products (1) 249 226 354 327 227 349 384 383 369

INDUSTRIAL PRODUCTION
Federal Reserve Index
Unadjusted, combined index}._____.__.__ » 186 159 171 174 180 184 184 185 187 184
Manufacturest.._____._._.. » 192 167 176 178 186 191 191 193 r 195 r 193

Durahle manufacturest. . ._______________._.__ » 220 175 194 203 210 214 215 r 220 223 221
Tronandsteelt .. ... ___ » 197 109 154 180 184 185 184 191 196 195
Lumber and productst. . cooooo oo » 144 131 141 137 144 147 142 135 140 T 143

Furnituret. . ? 159 142 146 144 152 152 155 167 166 7161
Lumbert_ ... » 136 126 138 133 140 144 136 118 126 r 134
Machineryt. ... d » 273 230 241 243 254 261 268 277 281 r 275
Nonferrous metals and produetst._._._.____ » 192 128 137 150 159 172 184 205 r 199 197
Fabricating*. ____._.________..__ » 189 138 147 155 163 176 191 211 r 200 r 194
Smelting and refining*._...._._. » 200 105 110 139 150 161 167 r 190 r 196 v 203
Stone, clay, and glass productst._ . » 204 180 191 193 204 212 209 205 209 r 208
eINeNt . - mceaaaan 148 134 166 171 179 188 181 154 157 166
Clay products* . e aaa. » 160 140 147 147 154 155 138 156 r159 r 160
Glass containerst_ ... ... do.... |- ___ 228 237 239 261 270 258 255 269 r 263
Transportation equipment____.___._._._ ... » 233 239 238 241 242 240 237 233 r 238 237
Automobilest§. . . .. o .. » 186 162 167 176 182 188 185 190 r197 r 193

Nondurable manufacturest.. _..__...__.__.__ » 168 160 162 159 166 172 172 171 171 169
Alcoholic beveragest. .o oo ooo... 167 157 174 187 174 237 221 195 187 182
Chemicalst. __......_ - » 250 231 231 232 233 235 240 253 254 r 251

Industrial chemieals*. ..________..____._. » 430 383 389 396 395 395 402 429 432 r 432

» Preliminary. r Revised. § Index is being revised; see note for automobile index at the bottom of p, S-2 of the February 1947 Survey.

1 Discontinued.

*New series. The new series on personal income replace the series designated “‘income payments’” shown in the Survey through the June 1947 issue; personal income is current
income received by persons from al] sources, exclusive of transfers among persons; data for 1929-46 and a description of the series are published in “The National Income Supplement
to the July 1947 Survey of Current Business” which ean be purchased from the Superintendent of Documents, U. 8. Government Printing Office, Washington 25, D. C., for 25 cents.
Data to continue through May the series on income payments formerly shown above are given on p. 2; these data have been discontinued. For a description of the indexes of the

volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the Department of Agriculture.

Data for 191341 for the dollar

figures for total cash farm income and total income from marketings are shown on p. 28 of the May 1943 Survey; revised totals for 1940-44 are given in the note on p. S-1 of the January
1947 Survey; the monthly figures have not as yet been adjusted to the revised totals. Data prior to 1946 for the break-down of cash income from marketings will be shown later. Data
beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1043 issue.
tRevised series. For revisions for the indicated series on industrial production, see pp. 18-20 of the December 1943 issue.
income from farm marketings are available on p. 28 of the May 1943 Survey; the adjusted index has been discontinued.

Digitized for E R 47 4
http://fraser.stlouisted.org/
Federal Reserve Bank of St. Louis
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S-2 SURVEY OF CURRENT BUSINESS July 1947
Unless otherwise stated, statisticsfthro;gh 19:1 1947 1946 1947
and descriptive notes may be found in the _ . T . . . . i
1942 Supplement to the Survey May I May \ June { July | August tesrgll))er Ol;:é;) I\cg;e;m D%c::n Jgg? F g?;;u March | April
BUSINESS INDEXES—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserre Indez—Continued
Unadjusted—Continved,
Mﬁ]nuféwtu;els-(‘ontinued. Contined
ondurable manufactures—Continued.
Leather and produetst . ___.________ 1935-39=100__ » 113 127 127 101 119 118 117 123 114 116 123 121 r 115
Yeather tanning*._________._.___________. [ 1L Y P 105 104 94 100 99 98 114 110 113 127 121 118
BRhOPS . - - - e e e e do.__. » 109 142 142 106 133 131 130 129 117 118 121 121 r 113
Manufactured food productst_____._______. do___.| P47 137 187 161 164 164 158 158 157 149 140 r 140 r 144
Dairy produetste o oo oo eeoeee e do___. ? 202 » 160 » 189 »197 » 175 » 151 » 120 » 96 295 » 95 » 107 ?127 ? 161
Meat packing_. o . do____ 151 120 84 154 122 37 117 181 175 191 152 138 139
Processed fruits and vegetables*._________ do____ » 88 103 125 228 255 315 216 147 132 102 86 83 83
Paper and produetst_ ... ___.___.__ do___. 161 142 147 13 147 150 152 153 150 156 157 159 156

Paper and pulpt
Petroleum and coal produetst_.________

Petroleom refininet
Printing and publishing
Rubher prodnetst___
Textiles and produetst.

Cotton consumption .

FRavon deliveries_____

Wool textile productio
Tobaceo products.. ..

Mineralst....__.__

Ritumirons coalt.
Crude petroleum.

a
Adjnsted, ecombined index?}.
Manufactnres_.___________

Lumber and products
Tomber .
Smrelting and refining*_______

Stone, clay, and glass products.
Cement

Aleoholic beverages. ..
Chemicals. ... ___
Leather and products.
Leather tarning* __________.____._.
Manufactured food products.
TNairy prodnrets
Meat packing _______ .. ... ___
Proeessed frnits and vegetables*____
Paper and prodnets_ . ... _.
Panerand pulp_______
Petrolenm and eeal products.
Petrolenm refininet .
FPrinting and pnhlishing
Textiles and produets.
Tobhaceco products.
Minerals. ____
Metals e eas

MANUFACTURFRS ORPFRS, SHIPMENTS,
AND INVENTORIES (VALUE)

New orders, index, totalt________ avg. month 1939=100__|---.____ 209 214 204 211 228
Durable goods industries.________ g _____________ doo__ Ve 224 231 229 232 254
Iron and steel and their produets. ... _do.___|-cceeeee- 231 223 252 250 281
Machinerv, inclnding electrical _._____________do.___f-—cco._._ 297 331 295 202 321
Other durablegoods. ... ... ______..do.._l._.____._ 159 161 153 166 173
Nondurable eonds industries____.______________do.._ f-ccceoo_. 200 203 188 198 212
Shipments, index, totalt ____________.____________do__. |-cee. 208 209 206 222 240
Durable eoods indnstries. __ . oo . do___|eceoa. 207 212 216 233 259
Auntomobilesand eanipment.________________do___|-cceo_. 142 126 169 188 216
Tron and steel and their prodvets. ___________do.___|-ccecoo_. 178 187 197 212 229
Machinery, inelndine electrical. .. .o __do.._|oeceo 233 255 240 257 289
Nonferrons metals and produets..___._.___.._ do_o oo 186 210 206 241 276
Transportation equinment (exc. autos)...__._ 554 535 497 457 531
Other dnrable roods industries...____._._____ 223 220 211 230 247
Nondnrable goods industries___ 209 206 199 215 227
Chemieals and allied produets........__..___.do___{--ooc._. 215 208 198 206 223
Food and kindred produets_.____.._.________do____[cccaao. 210 209 220 253 244
Paper and allied nroducts. ___ 206 208 185 198 222
Prodnets of petroleum and coal. 181 185 193 196 209
Rubber prodnets ___ . 288 293 2§8 282 311
Textile-millprodoets. . oo O {omeeeee. 207 208 174 180 207
Other nondurable goods industries. ..........do.___|-—--ocao. 208 199 186 193 218
Inventories:

Index, total B0 | 170 173 181 186 190
Durable goo4s industries.. B 184 189 195 200 206
Automobhiles and equipme 223 234 245 252 258
Tron and steel and their products._._... 120 124 128 131 134
Machinery, including electricalt ... R 245 251 256 261 268
Nonferronis metals and products*____.__.___ do. - 149 152 157 161 163
Transportation equipment (exc. autos)..... do. - 615 626 642 684 708
Other durable goods industriest. ..o do. 125 128 132 136 141

r Revised. » Preliminary. $} Index isin process of revision.

*New series. Data beginning 1039 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey.

ventories for nonferrous metals and their products, see p. 22 of the August 1946 Survey.

t Revised series.

156

249
7 288
v 319
336

7226

r 268
r 263

217
238
r 208
143
318
184
897
165

r 287
r 268
r 367
r371
r 597
r 209
T 265
277
r 281
r278
r 244

311
r 209
r 265

r 222

244
r 300
r 145
r 327
T 184
r 928

170

For 1938-45 data for the index of in-

For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industrial production series, see pp. 18-20 of the De-

cember 1943 Survey. Seasonal adjustmrent factors for 8 numher of industries included in the industrial production series shown in the Survey were fixed at 100 beginning various
months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the “adjusted” indexes are the same as the unadjusted. Data for 1939-44
for the revised indexes of new arders and shipments, except combined indexes for machinery, are shown on p. 23 of the July 1946 Survey, and combined indexes for machinery for
these series and for inventories for 1938-45 are on p. 22 of the August 1946 issue; revised figures through August 1945 for inventories of “other durable goods industries,” superseding

Digitized for FRA%E'E%S in the August 1946 Survey, willbe published later,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



July 1947 SURVEY OF CURRENT BUSINESS S-3
Unle(sls otherwise stated, statistlfcsfthro‘;lgh 1911:1 1947 1946 1947
and descriptive notes may be found in the Se
C p- Octo- | Novem-| Decem-} Janu- | Febru- .
1942 Supplement to the Survey May May June July | Auvgust tember ber ber ber ary ary March | April
BUSINESS INDEXES—Continued
MANUFACTURERS’ ORDERS, SBIPMENTS,
AND INVENTORIES, (VALUE)—Continued
Inventories—Continued.
Index—Continued.
Nondurable goods......_... avg. month 1939=1060._f ___.___. 158 158 169 173 176 184 187 190 195 197 199 r 202
Chemicals and allied produets. .. ...._..._. ds R 165 166 170 171 174 180 185 195 199 204 211 r 222
Food and kindred produets._ .........._..... . 153 150 180 183 184 195 199 202 206 203 202 r 201
Paper and allied products___.______________ _ 160 164 171 178 181 183 183 185 187 192 196 r 201
Petroleum refining ... ... ___________ N 116 118 120 124 129 132 134 133 134 133 136 139
Rubber products.__. K 196 192 1956 198 204 212 215 216 238 250 262 273
Textile-mill produets......._. - _ 157 156 164 168 171 174 173 174 177 178 r 188 187
Other nondurable goods industriest..... N 174 176 182 186 189 200 207 208 217 221 222 223
Estimated value of manufacturers’ inventories*
mil. of dol_f._.__.__. 16,934 | 17,175 | 18,010 | 18,466 | 18,886 ( 19,533 | 19,806 | 20,250 | 20,805 | 21,176 | r 21,612 | r 22,061
NEW PLANT AND EQUIPMENT
EXPENDITURES*
All industries, total_______ ... 3,310
Electric and gas utilities. ... 280
Manufacturing and mining. 1,810
Railroad ... ____......___ 160
Commercial and miscellaneous * 1,070

BUSINESS POPULATION

OPERATING BUSINESSES AND BUSINESS
TURN-OVER*
(U. S. Department of Commerce)

Operating businesses, total, end of quarter.__thousands__|.........}...._._._ 3,494.7 |oeeei e 3,595.8 [oocomeial 23,644.6 _____...

Contract construction 2322 ). - 241.9 |. o p247.9 |

Manufacturing ... .| 287.8 |- - 298.8 |- - ?307.8 |

Retail trade________... -} 1,614,5 |- 2] 1,661.8 |- S 1,674 |

Wholesale trade____... - 160.1 |. - 165.7 |- -1 2169.0 (.

Service industries.._____ | 6612 | .| 68L9 |- -1 P696.6 |

Allother _____________.___ -} 538.8 |- o] 5451 |- _| »549.2 |

New businesses, quarterly.__.__ -l 168.7 |- -l 146.8 | .| »103.5 |

Discontinued businesses, quarterly- - 43.1 . - 46.3 |- 2542 |

Business transfers, quarterly_ ... ... [ 1 SN I A 108.8 |ccmacacmfeaaiaas 108.3 [-cccmcmoc]ecmaaat 88.5 [ccememnn-

INDUSTRIAL AND COMMERCIAL FAILURES
(Dun and Bradstreet)

Grand total ... ... ... _-number.. 378 92 69 74 92 96 123 104 141 202 238 254 277
Commercial service._ wee-dooo.o 33 13 3 7 12 11 11 13 14 17 22 21 23
Construetion...__.._._. eedo__ . 20 8 13 9 12 17 14 9 18 15 20 13 16
Manufacturing and mining. —o.-do.._. 155 41 25 36 37 32 60 38 58 67 92 108 117
Retail trade_____.___._____ ---do..__ 119 26 24 17 26 28 21 36 35 76 70 88 84
Wholesale trade .. oL do___. 51 4 4 5 5 8 17 8 16 27 34 24 37

Liabilities, grand total. . .-thous. of dol__| 17,326 3,656 3, 006 3,434 3,799 4,877 6,400 | 12,511 17,105 { 15,193 | 12,976 | 15,251 16, 080
Commercial serviee. ... ... do.... 739 60 7 413 459 311 147 3, 20 801 58 651 758 1,015
Construction...__...____ weedoo_.. 321 191 262 162 516 1,368 500 136 266 575 766 341 247
Manufacturing and mining__ ____.__________.__ do....| 10,971 2, 066 1,996 1,948 2,113 2,510 4,975 8,492 7,217 | 13,020 7,654 | 11,336 | 11,822
Retail trade. .o miiicie. do.___ 3,037 1,323 661 835 297 367 35 392 1,025 1,674 1, 396 1,169 1,503
Wholesale trade. ..o oeooi ool do.... 2,258 16 80 76 414 321 426 289 7,796 1,342 2, 509 1, 647 1,493

BUSINESS INCORPORATIONS
New incorporations (4 states) _..__._..._..___ number..j 2,870 4,634 4,388 3,946 3, 550 3,399 3,771 3, 068 3, 561 4,202 3,018 3,299 2, 996
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
U. 8. Department of Agriculture

Prices received, all farm produectst....____ 1909-14=100. . 272 211 218 244 249 243 273 263 264 260 262 280 276

CrODS . o e do_... 268 215 223 240 233 236 244 230 232 236 245 266 269
Food grain____._._._ eedoo. 276 198 200 215 203 207 218 220 224 223 235 283 277
Feed grain and hay___ ..do___. 218 188 195 244 225 221 222 187 186 184 185 212 223
Tobacco _.do___. 390 369 370 369 388 396 410 399 406 399 390 390 387
Cotton__ ..do._._ 270 194 210 249 271 285 304 236 242 240 246 257 260
Frait. ... o-..do_.__ 222 248 261 249 203 210 208 186 211 196 203 215 223
Truek erops - __._.._ -odo._.. 286 177 185 163 162 154 151 207 166 238 276 209 295
Oil-bearing crops.-.... PR [+ T 326 214 219 242 242 236 255 342 334 336 334 360 358

Livestock and products. e_do____ 275 207 213 247 263 250 299 294 204 281 278 292 282
Meat animals..____... eodoo_ . 327 226 230 268 294 249 318 313 311 306 319 345 331
Dairy products. ..do_._._ 241 198 207 245 257 271 300 307 312 292 270 269 257

Pri Poult.x('Iy’aud [:4- FPPN do._.. 203 173 178 196 199 221 257 230 226 201 192 199 204
rices paid:

All commodities..__________._____._._.. 1910-14=100 242 192 196 209 214 210 218 224 225 227 234 240 243
Commodities used in living__________.____.__ do___. 254 197 201 214 221 217 231 239 239 242 248 252 255
Commodities used in production._._._._.___ do._.. 226 185 190 202 204 200 202 204 207 207 215 224 227

All commodities, interest and taxes_ .. _._....__ do__.. 229 185 188 199 204 200 207 212 213 215 221 227 230

Parity ratio®. .o do___. 119 114 116 123 122 122 132 124 124 121 119 123 120

 Revised.
*New series.

» Preliminary.

For estimated value of manufacturers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue.

For data prior to 1945 for the

series on operating businesses and business turnover, see pp. 21-23 of the May 1946 Survey and p. 10 of the May 1944 issue. 'The series on new plant and equipment expenditures are
compiled by the Securities and Exchange Commission and the U. S. Department of Commerce and are estimated quarterly totals for all private industry, excluding agriculture, based
on reports from a sample including most of the corporations registered with the Commission and a large sample of unregistered manufacturing companies; data are reported actual

expenditures.
interest and taxes; data for 191345 will be shown later,

The series on prices paid by farmers and the parity ratio are from the U. 8. Department of Agriculture: the latter is the ratio of prices received by farmers to prices paid,

{Revised series. Revised figures for 1938-August 1945 for inventories of ‘‘other nondurable goods industries” will be shown later, Indexes of prices received by farmers for 1913-
45 are shown on pp. 17-19 of the April 1947 Survey; data for June 15, 1947, are as follows: Total 271; crops, 262; food grain, 253; feed grain and hay, 240; tobacco, 390 cotton, 275;

Digmg@g,fgﬁppmg graps, 215; oil-bearing erops, 318; livestock and products, 278; meat animals, 338; dairy, 233; poultry and eggs, 205.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S—-4 SURVEY OF CURRENT BUSINESS July 1947
Unless :i)therwise stated, atatistl;lcsfthrough 1941 1947 1946 1947

and descriptive notes may be found in the Sep- cto- . . N .

1942 Supplement to the Survey May May | June July | August terfl%er Obet;’ N%\:m Deb("&m J:?; thr);u March | April

COMMODITY PRICES—Continued
RETAIL PRICES

Consumers’ price index:§

National Industrial Couference Board:}

Combined index ... ... 1923=100._)____. . ]o-eooeoo] 1082 |l lol) TMT |l P12302 | Lil_|eooooo| 1249 | L. ..
Clothing .. d -
Food._.__. -
Fuel and light__.__.. .
Housing__ . -
Sundries. .- cccen e i rmeremeeeedoa e M6 || 12002 |} T 12609 (ol 12609 | o

U. S. Department of Labor:
___________________ 155.8 131.7 133.3 141, 2 144.1 145.9 148.6 152.2 153.3 153.3 153.2 156.3 156.1
184. 4 155.7 157.2 158.7 161.2 165.9 168. 1 1710 176, 5 179.0 181.5 184.3 184.6
187.6 142.6 145.6 165.7 171.2 174.1 180.0 187.7 185.9 183.8 182.3 189.5 188.0
bakery products*. 154.2 115.2 122.1 126.1 135. 4 137.3 138.5 140.6 141.6 143.4 144.1 148. 1 158. 4
Dairy products*.____ 171.5 138.6 147.8 179.1 180.1 186. 6 202. 4 198.5 200.9 190.1 183.2 187.5 178.9
Fruits and vegetables®. 207.0 185.7 183.5 188.4 178.3 176. 4 176.5 184.5 185.0 187.9 191.7 199.6 200. 4
Meats* ® .- oo 203.9) 133.5| 134.0{ 173.7| 18.6| 188.5( 190.7| 2036 197.8| 1900 196.7] 207.6| 2026
Fuel, electricity, and ice . 117.6 110.3 110.5 113.3 113.7 114.4 114.4 114.8 115.5 117.3 117.5 117.6 118.4
Gas and electricity* - 92,4 92.2 92.1 92.1 91.8 91.7 91.6 91.8 92.0 91.9 092.2 92.2 92.5
Other fuels and ice*.. 142.2 127.8 128. 4 133.8 135.0 136.5 136.6 137.2 138.3 1421 142.3 142.5 143.7
Housefurnishings_ ... 181. 6 153.7 156.1 157.9 160.0 165. 6 168.5 171.0 177.1 179.1 180. 8 182.3 182.4
Rent §. ... 100.2 ------- 108.5 oo ... 108.7 108.8 |- com e 108.8 108.9 109.0 109.0
Miscellaneous. ... «ocoooooocamiiaaaoas 138.7 127.2 127.9 128.2 129.8 120.9 131.0 132.5 136.1 137.1 137.4 138.2 139.1
U. 8. Department of Commerce index:
Al commodities* ... _____..._......1935-39=100_.] 177.1 145.7 147.7 156.3 159.8 164.3 167.2 171.5 172.7 172.7 172.7 177.2 | r177.2
U .S. Department of Labor indexes:
Anthracite. .o ieman 1923-25=100__| 116.8 168.7 108.8 117.9 118.0 119.8 119.6 119.6 119.6 121.6 | r121.6 121.6 121.5
Bituminous 08l - ..o eecomceeamaees do....{ 123.4 109.0 111.0 114.3 114.4 116.2 116.4 116.5 117.6 121.9 122.2 122.3 122.5
Fairchild’s index:
Combine(li [HT TS S, Dee. 31, 1930=100_.; 123.8 114.5 114.7 115.1 116.0 116.7 117.8 119.0 120.7 122.1 122.9 123.5 123.9

Apparel:

II)nfani:s’ 121.8 108.1 108.1 108. 2 109.1 110.3 110.4 111.3 117.2 118.4 120.0 120.9 121.2
Men's___ 121.5 106. 2 106.2 106. 6 108.0 109.1 110.0 11L.5 114.8 117.7 119.3 121.1 121.5
Women’s 120.6 114.7 115.0 115.7 116.6 1175 118.2 118.3 18.5 119.5 120.1 120.2 120.6

Home furnishings. . 130.5 117.0 117.2 117. 4 118.7 119.8 121.3 124.3 126.4 127.9 129.1 129.9 130.4

Piece goods 120.0 3.1 113.3 113.3 113.5 113.9 114.3 116.1 118.2 117.5 120.2 121. 4 120.5

WHOLESALE PRICES
U. 8. Department of Labor indexes:
Combined index (889 series)d- ... -oooo-- 1926=100. 146.9 111.0 1i2.9 124.7 120.1 124.0 134.1 139.7 140.9 141.5 144.5 149.5 147.7

Economic classes:

Manufactured productse® ... .ooeooocoaaao- do....{ 141.7 106. 1 107.3 118.9 123.9 117.2 129.6 134.7 135.7 136.7 139.7 143.3 141.9
Raw materials do___. 158.6 123.6 126.3 141.7 145.7 141. 4 148.7 153.4 153.2 152.1 154.9 163.2 160.1
Semimanufactured articles. 143.2fF 101.9 105.7 110.2 | 111.9 115.0 118.2 [ 120.1 136.2 1 138.8 142.1 14591 144.5
Farm produets......__. 175.7 137.5 140.1 157.0 161.0 154.3 165.3 169. 8 168.1 165.0 170. 4 182.8 177.0
rains______._.____ - 202.4 148.1 151.8 181. 4 169.0 170.6 174.2 165.4 163.0 162.6 1711 203.3 199.8
Livestock and poultry. . ... _____.____ do.___ 198.7 134.9 137.4 162.9 177.6 150.4 174.6 197.4 194.7 189. 6 2015 216.0 199.2

Commodities other than farm productsd.-..do._._| 140.4 105.1 106.7 117.5 121.9 117.2 127.1 132.9 134.8 136.1 138.6 142. 1 141.0

FoodS - .o 159.8 111.5 112.9 140.2 149.0 131.9 157.9 165.4 160. 1 156.2 162.0 167.6 162.4
Cereal produets.. 151.7 100.3 101.7 124.9 124.7 127.4 128.5 136.1 139.5 139.9 141.3 150. 4 154.1
Dairy products____ 138.8 117.0 127.3 156.9 161.8 169. 1 185.5 182.9 180.0 164.6 161.8 157.6 148.8
Fruits and vegetabl 144.3 140.6 136.1 130.0 120. 4 115.5 122.5 139.5 134.5 131.6 134.2 141.5 142.2
Meats. i 203.0 110. 5 110.1 169.9 198.1 131.3 191.4 202.8 188.2 183. 4 199.5 207.3 196.7

Commedities other than farm products and foods o*

1926=100-. 131.7 103.9 105. 6 109. 5 111.6 112.2 115.8 120.7 124.7 127.6 128.5 131.1 131.8
Building materials. ... oo d . 127.8 129.9 132.1 132.7 133.8 134.8 145.5 157.8 169.7 174.8 177.5 178.8
Brick and tile_. 120.5 121.3 122.5 126.0 127.8 127.8 129.1 130.0 132.2 132.3 132.4 134.5
102. 6 102.6 104. 0 105. 8 106. 5 106.5 107.0 106.9 108.3 109.9 112.3 114.0
172.6 176.0 177.3 177.6 178.2 178.9 192.1 227.2 249.9 263.6 2A9. 3 273.5
Paint and paint materials _______. 108. 2 108.6 114.9 113.9 116.7 119.2 151.3 155.4 171.2 173.9 176.1 175.5
Chemicals and allied productst. 96. 5 96. 4 99.3 98.4 98.4 99.9 118.9 125.7 128.1 129.3 132.2 133.2
Chemieals ________ .. ... 97.9 98.0 98.8 98.4 98.6 08.8 106. 9 111.8 112.7 113.8 114. 5 119. 5
Drug and pharmaceutical materialst 112.4 109.4 112.6 110.1 110.3 1115 152.8 181.2 181.7 182.5 182.7 181.0
Fertilizer materials._ 81.9 82.7 88.2 94.4 90.2 91.9 96.3 95.1 99.9 99. 2 101.8 101.2
Oilsand fats__________.__________. 102.1 102.1 114.2 102.5 103.3 1111 191.0 203.0 210.6 214.3 231.5 220.1
Fuel and lighting materials. 8.1 87.8 90.3 94. 4 94.3 9t. 2 94.5 96.1 07.7 7.9 100.7 103.4
67.0 67.2 65.6 63.9 64.7 64.1 65.2 65.8 04.9 65.7 64.83 Jom i in
80.2 79.6 80.7 79.5 80.6 80.8 84.4 83.1 80.8 84.3 84.9 84.0
Petroleum products. ... 63.5 64.0 65.1 72.8 73.0 73.1 73.4 75.8 76.5 76.6 81.7 86.3
Hides and leather produets.... 120. 4 122. 4 141.2 138.9 141.6 142. 4 172.5 176.7 175.1 173.8 174.6 166. 4
Hidesand skins__________.____ 120.7 1215 169.3 155.8 151.6 153.0 221.0 216.5 198.5 101. 4 192.2 178.1
Teather. .. 104.0 110.7 133.2 133.3 138.5 138.5 178.1 185.0 181.6 181. 1 183.7 158.0
Shoes . s 128.9 129.5 140. 4 140.1 144.8 145.2 162.9 169.9 170.6 171. 5 171. 5 172. 1
Housefurnishing goods 108.3 | 110.4 111.9] 1126| 13.6{ 1153 | 1182| 1202 1233 1246 125.8| 127.4
Furnishings. 113. 4 114.5 117.3 118.5 119.4 121.3 124 4 126.3 128.4 129.6 131.4 134.4
Furnitare.. 102.9 106.1 106. 4 106.6 107.5 109. 2 111.8 113.9 118.2 119.5 120.0 120.0
Metals and m 109. 4 112.2 113.3 114.0 114.2 125.8 130. 2 134.7 138.0 137.9 139. 9 140.3
Iron and steel 107.8 110.1 111.3 113.3 113.5 113.7 114.0 117. 4 123.9 125.0 126. 9 127.6
Metals, nonferrots.__._._______. 89.0 99.2 102.7 101. 4 101. 4 101.8 118.4 120.3 130.5 131.3 139.0 141.0
Plumbing and heating equipmen X 100.8 106.0 106.0 106.3 107.2 107.2 107.2 114.9 117.0 117.1 117.9 118.2
Textile products. . ... .._____ 3 108. 8 109. 2 118.1 124.0 125.7 128.6 131.6 134.7 136.6 138.0 139.6 139.2
Clothing_ ... 33. 119. 6 120.3 120.5 122.8 122.9 125.5 127.9 129.8 132.4 132.7 133.0 133.0
Cotton goods 3. 138.6 139.4 148.6 160.0 166. 6 172.9 174.7 181.6 184.6 193.7 196.6 194.7
Hosiery and underwear. __._ . 75.7 75.8 76.3 87.7 88.7 83.8 89.3 96.9 99.3 100.0 100.8 100.8
g 30.2 30.2 30.2 30.2 30.2 30.2 32.0 33.8 33.8 37.0 37.0 37.0
L &) [Q] 126.7 134.8 126.5 125.7 115.0 103.2 101.2 80.2 73.2 69. 4
Woolen and worsted goods. . . 112.7 112.7 112.7 112.8 113.9 116.6 117.7 119.0 120.8 121.9 127.5 129.1
Miscellaneous. . ... _.__...... 3 97.0 98.5 101.3 102.0 102.1 104.0 106.5 108.9 110.3 110.9 115.3 115.7
Automobile tires and tubes._. _.do.__. 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0
Paperand puln. ... ... do__..| 154.3 115.3 115.6 117.1 119.6 121.9 124.6 127.7 136.4 141.9 143. 4 145.1 152.5
Wholesale prices, actual. (See respective commodities.)

* Revised. I Not available,

§Formerly designated ““cost of living index.”

t¥or revised 1943 data see p, 20, of April 1946 Survey.

& Current prices of motor vehieles were introduced into the ealculation beginning October 1946: April 1942 prices were carried forward in earlier computations (see explanation in
January 1947 Survey); if April 1942 prices had been used in October 1946- May 1947 caleulations, indexes would have been as follows: All commodities, 132.5, 137.9, 139.0, 139.5, 142.6,
147.6, 145. 8, 145.0; manufactured products, 127.0, 131.7, 132.5, 133.5, 136.7, 140.2, 138.9; 138.7; commodities other than farm products, 125.1, 130.7, 132.4, 133.7, 136.3, 139.8, 138.8, 138.1;
commodities other than farm produets and foods, 113.2, 117.8, 121.6, 124.4, 125,5, 128.1, 128.9, 128.,7; metals and metal produets, 114.3, 117.0, 120.5, 123.7, 124.3, 126.3, 126.9, 127.8.

o In May, June, September and October 1946, it was impossible to obtain adequate samples for some meats in a number of cities; in such cases, the latest available prices were car-
ried forward in the index; July index reflects full price change from mid-April and November index, full price change from mid-August.

§ Data for 1947 are estimated, based on a survey of rents in 5 cities in January and 6 in February, March, April and May; see note in February 1947 issue regarding earlier data.

*New series.

For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; and for revised figures for 1929, 1933

and 1935-44, p. 31 of February 1946 Survey. Data for 192345 for the indexes of retail prices of the food sub-groups are shown on p. 16 of the November 1946 Survey. Data beginning
o 1935 for the indexes of retail prices of “gas and electricity’’ and “other fuels and ice”” will be published later.
Digitized for FRASER tRevised series. For revised data for 1941~43 for the indicated series on wholesale prices, see p. 23 of the November 1945 Survey.
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5
July 1947 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated, statistﬂcs fthl'o:;gh 19]:1 1947 1946 1947

and descriptive notes may be found in the . " . . . - .

1942 Supplement to the Survey May | May | June | July | August tes;re:l?)er Ol;g‘f Nob'»;?’m D%c&m Jgf; F:?;u March | April

COMMODITY PRICES—Continued

PURCHASING POWER OF THE DOLLAR

As measured by—

‘Wholesale prices. ... .o ceooool. 54.9 72.5 71.3 64.8 62.3 64.8 60.0 57.6 57.1 56.9 55.7 53.8 5.5

Consumers’ prices. 64,2 75.9 75.0 70.9 69.6 68.5 67.4 65.9 65.2 65.2 65.3 64.0 64.1

Retail food prices..._._._. - 53.2 70.0 68.6 60.3 58.3 57.3 56.5 53.2 53.7 54.3 54.8 52.7 53.1

Prices received by farmerst.. .. wowoooo_ ... do.... 39.2 50. 4 48.9 43.6 42.8 43.8 39.0 40.4 40.3 41,0 40.7 38.0 38.5

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY*
New construetion, total_ __.____..........._ mil. of dol_.. 958 816 r 871 987 1,054 1, 050 1,053 972 882 r 839 7 795 r 826 r 876

Private, total_________ do.. 717 670 r 699 772 807 784 771 730 688 r 666 r 634 r 648 662
Residential (nonfarm . 339 288 r 284 329 345 340 330 320 297 r 300 r284 r 285 306
Nonresidential building,

utility, total_.______ .. _______.__. 243 282 304 317 321 315 318 308 296 275 260 247 r 240
Industrial __._.. 139 128 138 149 159 167 171 171 166 159 152 146 142
Farm construetion. .______ 40 30 40 50 60 50 40 20 10 10 10 20 30
Publicutility__ _._.._.______ 95 70 71 76 81 79 83 82 85 781 r 80 r 96 r 86

Public construction, total.___. 241 146 172 215 247 266 282 242 194 r173 7161 178 r 214
Residential ____________.__. 16 21 23 32 42 54 66 68 51 739 r33 24 16
Military andnaval _______._.__ 15 14 14 14 18 16 20 17 16 12 12 12 r15
Nonresidential building, total. do_.__ 43 23 26 30 32 35 32 27 23 r33 32 36 41

Industrial . _._________..__._. do.... 3 6 6 6 7 9 9 7 5 5 3 3 4
Highway 100 49 63 81 91 93 99 76 57 37 r 34 748 r75
All other 73 39 46 58 64 68 65 54 47 r 52 r 50 r 58 r 67
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (T'. R. indexes):

Total, unadjusted _____________.________ 1923-25=100__ » 150 203 201 179 164 152 138 125 125 120 131 133 r 152
Residential, unadjusted. d: » 127 211 195 162 155 147 136 118 122 119 135 135 r 144

Total, adjusted. ...____ » 124 169 174 165 158 151 145 139 154 146 151 132 r133
Residential, adjusted.. » 108 179 177 161 157 147 140 122 143 144 152 129 r123

Contract awards, 37 States (F. W.
Total projects. ... 27,770 | 63,188 | 48,265 | 36,523 1 40,101 | 36,902 | 33,342 | 27,149 | 25536 | 27,619 | 24,321 | 32,268 | 29,957
Total valuation.__.__._ 742,837 § 952,418 | 807,914 | 717,991 | 679,909 | 619,857 | 573,206 | 503,745 | 457,278 | 571,628 | 442,197 | 596,755 | 602, 338
Public ownership. 302,053 { 196,832 | 214,534 | 201,645 | 204,817 | 186,882 | 133,806 | 130,329 | 108,920 | 166,672 | 95,770 | 143,316 | 177,272
Private ownership 440, 784 | 765,586 | 593,380 | 516,346 | 475,092 | 432,975 | 439,400 | 373,416 | 348,358 | 404,956 | 346, 427 | 453,439 | 425,066
Nonresidential buildings:
Projeets. ool 4, 554 4,878 4,357 3,582 4,108 3,648 3,696 3,609 2,857 3,096 3,006 3,670 3,905
Floor area_ 30,238 45, 285 41,370 | 42,457 | 33,080 25,929 | 33,932 23, 708 19, 656 25, 700 21, 488 22, 242 26, 034
Valuation .__ 235,899 | 290,963 | 273,207 | 283,635 ( 211,530 | 169,127 | 225,355 | 160,871 | 148,014 [ 200,312 | 143, 258 | 191,903 | 184,317
Residential buildings:
Projeets o el number. .| 21,2551 56,2064 | 41,574 | 31,112 | 33,727 | 31,458 | 28,1 8| 22,251 | 21,704 | 23,593 | 20,440 | 21,414 | 24,284
Floor area _thous. of sq. ft__| 42,672 74,992 51, 533 45,327 45,145 47,121 36,910 | 33,530 29,975 39,279 | 32,469 42, 991 39, 006
\/’b‘a]luation _________________________ thous, of dol_.| 254,085 | 463,600 | 332,248 | 281,227 | 284,025 | 293,831 | 235,088 | 221,113 | 193,365 | 257,419 | 208,391 | 282,881 | 256,668
Public works:
Projeets . oo number_. 1,608 1,684 1,950 1,537 2,008 1,557 1,271 1,018 746 681 665 918 1, 509
UValuation __________________________ thous. of dol__| 187,893 | 156,626 | 154,009 | 121,149 { 153,456 | 107,941 | 75,535 | 82,626 | 62,652 | 80,721 | 59,806 | 77,926 | 123,249
tilities:
Projeets . oo el numhber__ 353 362 384 202 258 239 247 271 229 249 210 266 259
Valuation .________________________ thous. of dol__| 64,960 | 41,229 | 48,450 | 31,980 | 30,898 | 48,458 | 37,248 | 39,135 | 53,247 | 33,176 | 30,742 44,045 | 38,104
Indexes of building construction, based on building |
permits (U. 8. Dept. of Labor): t

Number of new dwelling units provided.1935-39=100._}.______.__ r335.9 252.8 283.7 317.6 248.3 215.7 165.3 123.2 146, 4 156. 1 217.1 | r247.2

Permit valuation:

Total building construetion_.... SO (¢ S I r238.0 210.4 218.7 235.4 184.6 191. 4 153.2 129.4 151.8 158.3 218.5 | r251.6

New residential huildings_____ _doo e r 395. 4 303. 4 321.2 378.7 288.0 286. 2 222.5 162.0 196.7 207.6 308.8 | r359.1

New nonresidential buildings _.._ P [ JORON RO r116.7 136.7 135.8 119.4 115.9 108. 4 99.2 97.0 107.7 1L 5 141.8 | r150.4

Additions, alterations, and repairs__ oo r108. 6 192. 4 203.1 215.9 188.4 192.9 137.3 140.0 164.8 168.9 214.1 | r248.7
Estimated number of new dwelling units scheduled to
be started in nonfarm areas (U. 8. Dept. of Labor):

Total nonfarm™* ___._ .. ... number._|.________ 85,100 [ 76,900 { 79,000 | 81,800 | 65,500 | 60,200 | 46,600 | 35,200 | 41,000 | 44,400 |{ 61,600 | 70,100

Urban. total $_____._ __.__ o-do____| 41,119} 58,258 | 52,235 | 52,227 | 55407 | 42,775 | 37,401 | 28,661 21,369 | 25,383 | 27,074 | 37,649 | 42,474

Privately financed, total . _ do.___| 41,1191 43,557 | 38,130 | 37,966 | 38660 | 35044 [ 36,067 | 28539 | 21,360 { 24,299 | 27,074 | 37,158 | 42,374
1-family dwellings___._.._ .do____| 383,657 35,825 31,388 31,170 32,921 29, 335 29, 576 23,747 17, 469 20, 537 22,156 { 30,615 35,179
2-family dwellings_._._ _do.___ 3,079 3,283 2,156 1, 980 1,943 2, 050 1, 899 1, 594 977 1, 496 1,615 2,448 3,140
Multifamily dwellings_.. _do-_.. 4,383 4, 449 4, 586 4,816 3,796 3, 659 4, 592 3,198 2,923 2, 266 3,303 4, 095 4,055
Publicly financed, total _____.______.________ do._-. 14, 701 14,105 | 14,261 16, 747 7,731 1,334 122 0} r1,084 ¢ 491 100
Engineering construetion:
Contract awards (E. N. R)§-..c......_ thous. of dol._| 514,343 | 560,244 | 555,469 | 536,504 | 541,325 | 373,056 | 448,457 | 275,825 | 352,855 | 430,970 | 356,491 | 400,415, | 454, 471
NIGHWAY CONSTRUCTION

Concrete pavement contract awards:

Total .. ... 3,828 5,152 4, 585 3,345 3,731 3,382 3,182 3,239 2,306 1,343 1,463 2,438 5, 280
Airports__. 5 9¢ 747 385 66 490 104 138 55 26 1 52 513
Roads.._____.__ - 2,607 3,355 2,735 1,687 2,055 1,678 1,957 1,970 1,661 606 1,081 1,578 3,167
Strects and alleys. ... ... ... do_... 1,187 1,698 1,103 1,274 1, 609 1,214 1,121 1,130 530 711 382 80 1, 600

CONSTRUCTION COST INDEXES
Aberthaw (industrial building)......_...._. 1914=100. | ccrcoocfocaocan (V10 S [ P27 TR [ 300 [accmmcenacaeeae 304 fooo.a
American Apprajsal Co.:

Average, 30 Cities. - oo cmeeeeees 1913=100.. 419 310 317 326 335 342 347 352 371 381 390 404 414
Atlanfa .____ ._.do.... 448 332 337 346 360 367 372 377 399 410 419 434 444
New York . _do._._ 432 318 324 332 341 347 353 356 375 390 403 420 427
San Franeiseo. ... ... ... 392 283 294 308 313 317 320 323 343 353 364 379 390
St. Louis 405 300 309 316 323 332 337 344 367 375 383 396 403

r Revised. » Preliminary. § Data for May, August, and October 1946 and January 1947 are for 5 weeks; other months, 4 weeks.
1 Based on weekly data combined into 4- and 5-week periods except that a week falling in December and January is prorated; see note in February 1947 Survey,
* New series.  Estimates of total nonfarm dwelling units for 1910-44 are shown on p. 15 of the November 1946 Survey. The data on new construction activity since the beginning
of 1944 are joint estimates of the U. 8. Departments of Commerce and Labor; there have been revisions in the data for several components as published prior to the April 1947 Survey;
monthly data for 1939-45 and annual estimates for 1915-46 are st.own on pp. 23 and 24.
t The index of purchasing power of the dollar based on prices received by farmers has been shown on a revised basis beginning in the April 1944 Survey. Revisions for the indexes

of building construction for January 1940- December 1945 are available on request.
Survey (see note in February 1947 Survey with recard to January and February 1945 figures).

Data for 1920-44 for the number of new dwelling units are shown on p. 15 of the November 1946
Since early 1945 data for new dwelling units and the indexes of building construction

above should be considered volume of construction for which permits were issued or contracts awarded rather than volume started, as in normal years, since shortages of building

materials and limiting orders have caused considerable delays in the start of construction or, in some cases, abandonment of the work,

Digitized for FRASER
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S-6 SURVEY OF CURRENT BUSINESS July 1947

Unless gtherwise stated, statistics through 1941 1947 1946 1947
an escriptive notes may be found in the "
1942 Supplement to the Survey May | May l June | July ‘ August tesnefl;er Oﬁ’et?‘ N%:‘i.m' D%":lfn‘ J gf;,l' F g?;u' March | April

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES-—Continued

Associated General Contractors (all types)..1913=100__ 290 249 252 258 263 267 267 270 275 297 280 282 286

E. H. Boeckh and Associstes, Inc.:
Apartments, botels, and office buildings:

Brick and concrete:

133.5 138.6 141.2 142.6 143.0 144.0 144.9 145.7 148.8 153. 4 154.4 155.1

177.9 178.6 180.0 181. 5 181.9 182.3 183.4 183.9 194.7 196.2 204.7 206. 6

156. 2 158.7 160.6 164.0 164.3 164.8 165.9 167.3 172.4 174.2 177.8 178.1

159.9 161.9 164.0 164.9 165.3 165.8 167.2 168.5 173.9 175.8 178.0 178.3

Commercial and factory bulldings:
Brick and concrete:
AIanta e e eeees 131.2 137.0 141.3 144. 4 144.7 146.0 146.6 147.1 149.9 152.0 153.5 154.1
New York... 1790.7 180.3 18L. 5 184.5 184.8 185.1 185.9 186.2 193.5 194.4 205.9 206.8
San Francisco. 156, 9 158.7 159.3 167.0 167.2 167.6 168. 4 169.4 174.6 175.7 180.4 180.6
163.8 164.8 166. 2 166.7 167.0 167.2 168.3 169.3 175.2 176.4 179.0 179.2

131.5 135.5 137.5 141.8 142.2 142.7 143.9 145.8 148.8 153.1 153.5 154.2
175.1 175.6 177.3 179.5 179.9 180.3 182.3 183.0 1911 192.9 202. 4 203.4
156.6 160. 1 161.5 168.0 168.2 168.6 169.8 172.5 176.1 178.4 180.7 180.9
159.5 160.8 162.9 164.3 164.7 164.9 166. 5 169. 5 172.8 175.3 176.9 177.1

144.9 148.6 152.4 154. 5 156.8 156.2 159.2 161.9 165.8 178.7 179.2 180.2
180.7 181.3 185.6 187.1 188.0 188.9 192.6 105.4 204.7 211.2 217.6 219.1

San Francisco. 158.0 159.0 163.5 165.8 166.0 166. 4 169.6 173.2 177.0 185.6 188.6 188.8

5 8t LOWIS- oo oI 165.8 | 167.8| 172.5| 173.7| 174.6 | 1749 178.9| 18%.4| 187.6| 196.9| 199.1| 199.3

rame:

X W KL I 147.4] 150.2| 153.3| 1654 156.5| 157.0| 160.8| 1642 166.8| 182.9| 183.3| 183 9
New York. .. 18,0 | 18L.6| 186.0| 187.4| 188.5| 189.7| 194.4] 1980} 2089 | 917.2| 220.8| 221.6

San Francisco. 156. 5 157.5 164.0 162.9 163.1 163. 5 166.8 170.8 173.9 184.9 187.0 187.2

St. Louds oo 165.0 167.7 172.7 174.0 175.1 175.4 179.8 183.8 187.0 198.9 200.3 200. 5
Engineering News Record:

Building* 265. 3 267.3 272.3 272.4 273.0 274.0 278.8 289.1 297.7 208.8 300.8 299. 6

Constrizetion (all types)... - do.... 403.3 348.7 354.7 361. 4 360. 2 360. 9 362.5 368.1 381.7 390.8 392.0 396.1 396.5
Federal Home Loan Bank Administration:
Standard 6-room frame house:t
Combined index._.____..________..___ 143.6 145.7 147.7 149.8 151.8 154.0 156.7 159.8 167.0 173.8 179.6 182.5
Materials - d 139.2 141.6 143.7 146.1 148.0 150.3 153.6 158.6 168.2 177.6 185.6 188.8

1525 | 153.8| 1556 157.2| 159.3| 16L6| 163.1| 1648 166.8| 168.6| 170.2| 172.4

REAL ESTATE

Fed. Hous. Admn., home mortgage insurance:
Premium-paying mortgages (cumulative) mil. of dol__; 7,147 6, 679 6,721 6,759 6, 789 6,818 6, 855 6, 885 6,921 6, 959 6, 995 7,036 7,087
Estimated total nonfarm mortgages recorded ($20,000

andunder)* . aooo. thous. of dol_.] 965,733 ] 964,438 | 917,414 | 081,187 | 999,221 | 928,878 11,006,681 | 869, 489 | 836,404 | 847,043 | 770,005 | 858,675 | 041,020
Estimated new mortgage loans by all savings and loan
associations, total . ____ . ________._ thou .of dol__| 335,074 | 361,208 | 325,997 | 326,048 | 324,459 | 309,791 | 826,199 | 271,476 | 253,701 | 250, 016 | 241,263 | 288,221 | 313,636

Classified according to purpose:
Mortzage loans on homes:

Construetion. ... ... e acacaas do....| 78,612} 62,180 | 56,297 | 59,708 | 59,377 | 55,354 | 60,931 | 51,187 | 50,233 | 51,145 52,723 | 61,543 | 70,214
Home purchase. _.do_.__| 186,148 | 243,458 | 218,575 | 216,369 | 211,804 | 198,842 | 207,139 | 170,162 |r151,848 | 145,253 | 133,309 | 161,694 | 176,395
Refinancing....______.... _do_.__| 28,383} 24,451 | 22,402 | 21,3881 22,032 ) 21,546 | 24,376 | 21,625 ] 22,116 | 22,599 | 22,500 | r25616 [ 26, 149
Repairs and reconditioning. . _.do_...} 11,558 6, 954 6, 625 7,327 8, 481 8,027 9, 061 7,034 6,040 6, 795 7,001 9,665 | 10,788

Loans for all other purposes_._____.._.._...__ do_._.| 30,373 | 24,246 | 22,098 | 21,256 | 22,765 | 26,022 24,692 | 21,468 | 23,464 | 24,204 | 25,51 29,403 | 30,090

Loans outstanding of agencies under the Federal Home
Loan Bank Admiunistration:

Federal Savines and Loan Associations, estimated

mortgages outstandingd.. ... mil. of dob__|-c-—f L. 2,887 e emmeeaes b A0 1.7 20 P F, 3,858 |omecfcceeee 3,626 oo
Federal Home Loan Banks, outstanding advances to
member institutions _ .. _____.__._ mil. of dol.. 257 173 203 202 214 235 253 258 293 251 242 236 245
Home Owners’ Loan Corporation, balance of loans|
outstanding. .. __ ... ___.____... mil. of dol__ 570 753 735 715 699 682 665 651 636 621 6809 596 582
Foreclosures, nonfarm, index, adjustedt_1935-39=100_. R 6. 6.8 7 7.4 9.7 ‘8.6 85| 93 1..____..

Fire 108568 cccooommneet [, thous. of dol._

7.1 . 7 6.3 X .0 . 3 8.6 " 8. 5 9.3
46,094 | 44,240 | 40,998 | 40,019 | 40,256 | 40,108 | 44,706 | 58,094 | 57,180 | 64,247 | 72,435 ] 68,029

DOMESTIC TRADE

ADVERTISING

Advertising indexes, adjusted:t
Printers’ Ink, combined index........... -
Farm papers.. . oooocnue. J—
Magazines. . _ oo R

154.2 156.8 177.1 184.5 171.9 163.5 167.2

Tide, combined index
Radio advertising:

Cost of facilities, total..__________.______ . 16,000 | 16,822 | 15,827 | 14,414 | 14,011 | 15,133 | 16,741 | 16,338
Automobiles and accessories._ 573 797 771 660 59 666 622 654
Clothing ________________._...____ 111 192 196 91 95 80 84 105
Flectrical household equipment. . 301 301 323 327 332 266 254 268
Financial . oo 412 345 376 351 350 356 364 387
Foods, food beverages, confections. 4,120 4,609 4,114 3,637 3, 554 3,927 4,512 4,396
Gasolineandoil ____.__________ o¢ 3 5 5 520 530
Housefurnichings, ete. 177 73 163 154 177 168 168 159

1, 762 1, 551 1,449 1,314 1,332 1,375 1,575 1, 490 1,574 1,642 1, 556 1,685 1,729
- 1,433 1,316 1,268 1,337 1,267 1,219 1,407 1,373 1,390 1,355 1,57 1,397 1,308
Toilet goods, medical supplies__ 4,744 5,315 4,907 4,714 4,525 5, 004 5,306 5,123 5,316 5, 148 4, 568 5,007 4,714
All other 1,87 1,688 1,755 1,320 1,316 1,536 1,929 1,855 1,870 1 £ 1,845 1,726 1,934 1,641

r Revised. Minor revisions for January 1939-July 1942 are available on request.

*New series. For a description of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. S-5 of the November 1942 Survey. For a brief
description of the Tide index of advertising see note marked ‘“*”’ on p. 8-6 of the April 1946 Survey; data beginning 1936 are available on request. See note in the February 1947 Sur-
vey regarding the Engineering News Record index of building cost; data heginning 1913 will be shown later.

t Revised series. Revisions for the index of nonfarm foreclosures for 1940-41 are shown on p. 8-6 of the May 1943 Survey. Indexes of advertising from Printers’ Ink have been
revised recentty. This revised series will be substituted for indexes shown above when complete data ave received. The indexes of cost of the standard 6-room frame house are
shown on a revised basis beginning in the April 1946 Survey; revision beginning November 1935 will be published later.

Soap, cleangers, ete.
Smokine materials ________
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July 1947 SURVEY OF CURRENT BUSINESS S-7
Unle:‘s otherwise stated, statistbics‘tbro(lilgh 1914:'1 1947 1946 1947
and descriptive notes may be found in the Sep- Octo- | Novem-| Decem-| Janu- | Febru-
1942 Supplement to the Survey May May June T t'11y August tember ber ber ber ary ary March | April
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Magazine advertising:

Cost, total __ .. ... r32,360 | 25106 { 27,134 | 36,606 | 39,463 | 42,565 | 36,232 | 23,963 | 32,109 | 42617 | 40,818
Automobiles and accessories. 2,297 2,034 2,18 2,425 2, 503 2,755 1,499 1,383 1, 576 2,325 2, 262
Clothing. .. _______._..___.... 2,448 1,215 2,936 4,883 4,831 4,449 3, 456 1,826 3, 345 5,277 4, 663
Electric household equipment._ 782 549 638 1,145 1,161 1,315 1,080 466 740 1,169 1,288
Financial .l 580 564 478 695 629 745 608 505 566 666 659
Foods, food heverages, confections.._........ 3,919 3,208 2,907 3, 660 4,394 4,993 4,172 3,931 5,033 6, 068 4,926
Gasolineand oil ... _________________.__._ 59 557 638 526 715 716 218 160 25 536 600
Housefurnishings, ete. ... v oceoeoeaae. - 2,423 1, 980 1,138 1,180 2,426 2,772 2,753 2,408 1,147 1, 641 2,687 3,202
Soap, cleansers, etc..____ - 655 793 481 476 674 779 667 455 407 760 916 1,016
Office furnishing and supplies - 618 790 406 554 1,053 896 1,025 992 369 551 863 624
Smoking materials_ _.______ - 755 808 546 604 916 1,095 1,252 1,277 920 829 1,069 887
Toilet goods, medieal supplies - 5,171 5, 879 4, 608 4,208 5, 226 6,172 6, 694 5,779 3, 411 5,137 6, 086 5,924
All other. .___. _.-fr11,494 | 11,285 9,710 | 10,328 | 12,876 | 13,515 | 15,199 14,287 9,438 | 11,683 14,956 | 14,677

Linage, total _ 4,332 4,271 3,757 3,870 4,704 5,308 5, 420 5,213 3,783 3,952 4, 580 5,102 4,703

Newspaper adve!

Linage, total (52 C16i68) - oovoom oo do._._[ 172,376 | 143,691 | 137,718 | 131,280 | 144,288 | 152,871 | 165,014 | 164,120 | 163,257 | 139,894 | 139,993 | 167,384 | 168, 445
Classified _.do_...| 41,301 35,143 4,502 | 35,983 | 38,643 | 39,018 | 39,628 | 36,772 34,404 | 36,223 | 34,588 | 39,437 | 39,580
Display. total.__ _.do_.._| 131,075 { 108,548 ( 103,216 { 95,296 | 105,645 | 113,853 ( 125,386 { 127,348 | 128,853 | 103,671 | 105,405 | 127,948 | 128,865

Automotive__ do.... 6,512 3,479 3,714 3,644 4,046 3,495 4, 480 , 675 3,415 3 , 00 5,537 , 473
Financial___ _.do_._._ 1,950 2,159 2,138 2,584 1,931 1,877 2,197 2,025 1, 894 2,511 1,767 2, 157 2,008
General ..o, _.do____| 28,210 ) 22,315 | 21,371 19,973 | 19,378 | 22,067 | 27,207 | 26,596 | 22,388 | 19,805 | 22,323 | 27,163 | 28,100
Retail . do....| 94,403 § 80,595 | 75,993 | 69,095 | 80,200 | 86,414 | 91,502 | 94,052 | 101,155 | 77,709 | 77,218 [ 93,000 | 92,283
GOODS IN WAREHQOUSES
Space occupied in public-merchandise warehouses §
percent of total. . 89.2 r86.0 85.2 85.1 85.5 87.0 87.6 88.2 88.8 89.6 88.8 88.9 88.7
POSTAL BUSINESS
Money orders:

Domestie, issued (50 cities):

Number ...-thousands._ 4, 280 4,729 4,408 4,444 4, 330 4, 167 4,575 4, 253 4,447 4,477 4,147 4, 863 4,579

DValue . ....thous. of dol__| 89,824 | 105,671 | 98,557 | 101,857 | 101,735 | 101,169 | 107,822 | 95,112 | 93,691 | 95899 | 90,036 | 108,862 | 97,079
omestie,

Number thousands._| 13,771 14,154 | 13,343 | 13,217 | 13,690 | 13,1251 15,649 | 14,042 | 13,932 | 14,086 | 12,691 14,755 | 14,651
thous. of do)._{ 188,244 | 190,934 | 175,987 | 181,229 | 192,319 | 185,779 { 219,270 | 193,807 | 189,903 | 193,877 | 186,444 | 210,579 | 195, 527

CONSUMER EXPENDITURES

Estimated expenditures for goods and servwes

1. of do)___
d

Services ( including gifts). .
Adjusted, total

Goods.
Services (including gifts). ... .. ...

RETAIL TRADE
All retail stores:t
Estimated sales, total.._
Durable goods store. .
Automotive group
Motor vehm\es

Bulldmg materials
Farm implements
Hardware.......___.
Homefurnishings group. .
Furniture and housefurnishings
Household appliance and radios
Jewelry stores______ . __._._.__..
Nondurable zoods stores._.
Apparel group
Men’s clothing and furnishings...__._..__.
Women’s apparel and accessories.._______ do....
Family and other apparel____..._._______
Shoes._._.___._.__.___
Eating and drinking places.
Foodgroup. ... __.______
Grocery and combination.
Other food
Filling stations____
General merchandise group.
Department, including ma do__
General, including general merchandise with

{00, o s do____

Other general mdse. and dry goods....... do....

VA Oty e e ettt do_.__
rRevised,

*New series.

| 1644 | -

Jl207.6 | -

2322 . -

......... 164.3 | oo e]aeeameees
9,302 7,926 7,736 7,671 8, 556 8,199 8,911
2,102 1,608 1,554 1,611 1,770 1,722 1,921
835 577 551 609 691 682 753
706 452 426 484 560 562 621
129 125 125 125 132 120 132
€75 540 516 541 571 545 602
414 325 312 336 362 349 381
79 63 57 62 58 52 64
182 152 147 142 151 143 158
495 392 386 377 418 410 471
331 286 275 259 285 281 317
164 105 111 118 132 129 154
97 99 10 84 91 86 96
7,200 6,318 6,181 6,060 6,786 6,476 6, 950
788 713 731 555 719 791 856
195 173 186 131 166 195 222
350 326 312 244 322 355 377
104 95 10t 80 105 111 123
139 119 132 100 127 130 134
303 299 296 293 300 287 208
1,036 1.018 1,009 1,024 1,073 1,054 1,072
2,478 1,078 1,927 2,019 2,287 , 004 2,161
1,942 1,492 1,452 1,612 1,748 1,502 1,628
536 486 475 507 538 502 532
346 312 310 325 340 320 343
1,323 1,154 1,136 1,022 1,207 1,203 1,357
875 762 748 640 788 809 910
165 141 134 140 148 139 154
136 119 120 112 126 124 142
147 132 134 131 146 131 151

1,488
1,016

155
146
m

§ See note marked “§”’ on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942,
Revised dollar figures for 1939-46 for total consumer expenditures, expenditures for durable goods, nondurable goods and services, by quarters, and detailed annual

l 707

304
995
656

124
100
116

142
123
141

151
126
149

data are included in the “National Income Supplement’’ referred to in the note marked with an asterisk on p. 8-1; the revised quarterly series, together with a break-down of the
data by major groups, will be substituted in the next issie of the Survey for the data shown above; the indexes have been discontinued.

tRevised series.
19 and 20 of the September 1945

For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a humber of series, see table on pp.
Survey (corrections for p. 19: March 1944 indexes—huilding materials and hardware stores, 143.6; jewelry stores, 460.7; June 1944 index for apparel

stores, 201.0; 1940 dollar figures, all retail stores—January 3, 198; February 3, 108); except as given in this table or indicated in footnote 1 thereto, data for 1929, 1933. and 193542 are
correct as published on pp. 7 and 11-14 of the November 1943 Survey. Revisions for January-April 1945 are shown on p. 24 of the August 1946 Survey and data for later months of

1945 are on pp. 8-7 and S-8 of the July 1946 issue.
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S-8 SURVEY OF CURRENT BUSINESS July 1947

Unle:ls :])therwise stated, atatistgcsfthro‘llngh 191‘:1 1947 1946 1947
an escriptive notes may be found in the - . . _ R R .
1942 Supplement to the Survey May | May | June July | August testfxlt)xer Oxf;,? N%veerm D eg::rm J:;‘;,’ F ‘;?;u March | April
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail storest—Continued.
Estimated sales—Continued,
Nondurable goods store—Continued.
Other retail stores _..mil. of dol.__ 926 844 773 822 859 817 903 918 ) 1,089 848 842 941 902
a 259 242 207 232 219 205 218 210 207 204 209 25 270
132 114 89 125 134 136 156 152 162 202 203 192 138
156 153 146 150 163 144 160 176 228 143 140 157 147
3 380 335 331 315 344 333 369 381 491 299 201 241 348
Indexes of sales: _ _
Unadjusted, combined index. ___.__._ 1935-30=100..] 279.5] 242.4 242.3 | 235.2| 252.6{ 266.8( 260.0| 2822 321.6| 241.3| 250.1 265.1 | r275.4
Durable goods stores_ ... __ o....] 260.8 199.7 200. 1 200. 0 214.1 228.1 232.6 238.6 262. 4 201.2 214.6 230. 6 249.8
Nondurable goods stores. do._| 285.6) 256.3] 256.1 246.7 | 265.2 | 279.4 280.8 | 206.4 | 340.9 | 254.4 261.7 2764 | r283.7
Adjusted, eombined index....._.... do_._| 2741 236.9 238.7 247.5 261. 4 256 5 260. 3 273.0 270.1 276.2 280. 6 277.6 | r274.2
Index eliminating price changes. do__. 154.6 163.8 162.6 158.2 163. 4 156. 6 156.0 159.3 156.8 160. 2 162.8 156. 6 154.6
Durable goods stores do___ 245.21 187.0 189.8 1 201.0 | 214.91 221.4 225.6 | 220.2| 23L61 2367 260.7 249.5 | 250.7
Automotive__.______________.... do_.. | 186.8 129.0 122.4 134.6 152.3 159.4 172.2 172.0 168.2 170.9 184.6 187.1 197.1
Building materials and hardware._ do__. 201.2F 233.01 2356 250.21 263.7 256.1 249.9 | 256.0 | 280.7 | 294.0 315.7 209.4 | 297.6
Homefurnishings. ... do_..| 3357 262.5 296.9 208.4 304.7 320.6 329.6 342.0 331.3 336.8 337.4 343.01 32L5
Jewelry ... _....__.. do_...| 3%6.91 402.4 307.8 | 417.5 | 409.9 | 421.9| 387.3( 388.5| 38.9| 3641 301.7 413.5 | 408.7
Nondurable goods stores. _do_._.| 2835 253.2 254.7 262.6 276.5 267.9 271.6 287.3 282.7 289. 1 2¢0.3 286.7 | * 281.8
_do_._| 297.5} 260.1 205,21 291.51 331.3] 209.8| 285.0 295. 3 289.2 | 303.0| 309.2| 308.4| 293¢
_do_..| 24851 247.3 251.0 | 240,41 2424 2420 2491 260. 4 264.9 | 2517 | 255.4 250.1 | *280.9
_do_...| 3961 380.5 | 292.3 | 387.6 | 382.2| 395.5| 408.6| 421.9| 3946 423.37 406.5| 389.5; 3934
_do_..| 299.4 248.9 239, 3 251.9 271.5 262. 6 274. 5 206. 4 208.7 303. 4 301.3 297.6 209.5
Filling stations_____ _do_._| 15849 139.8 139.0 140.6 147.2 146.9 157.5 163.3 166.2 169.1 1715 162.2 159.0
QGeneral merchandise. _do_._.| 25L6 222.3 232.9 237.2 253, 4 237.9 230.4 241.8 240.7 239.0 242.9 246.2 244.7
Other retail StOres__. ... do.__.| 20481 271.5| 268.8| 299.1 207.4 | 294.1 207.8 | 320.3 | 303.3| 313.4( 327.7| 3220 r295.0
Estimated inventories, to _mil.ofdol..| 97634 6982 7,114 7,430 8055 8,487 | 9,136 | 9562 | 8728| 80431 9441 90954 r9971
Durable goods stores*.___ __..do_._{| 379 2,101 2,186 2,319 2,477 2,682 2,950 3.190 2,911 3,192 3.416 3,774 | 3,796
Nondurable goods stores® ... _____.__.__.. do...| 59701 4,881 4,928 | 5120 5k57s 5,805 | 6,186 | 6,372 | 5817 ] 5751 6,025 6,180 | r6,175
Chain stores and mail-order houses: d oy
Bales, estimated, total* ______________...__..... do.._.| 2135 1,663 1,650 1,599 1,876 | 1,715 1,913 2,087 2,398 1,600 1,658 2,015 | 72,020
Apparel group*..._.. _.do.__. 246 208 224 171 205 213 233 235 303 163 15 246 241
Men’s wear*. _do_... 41 34 36 24 33 39 46 48 55 30 27 45 40
Women’s wear* _do__._ 117 100 105 84 96 96 103 103 139 73 72 118 114
Shoes* . ____ ... _.do___ it 57 65 50 59 60 63 63 84 46 41 62 68
Automotive parts and accessories* -do... 44 43 44 45 48 42 46 49 59 20 28 35 38
Building materials*___. do__.. 20 68 64 64 72 74 75 61 55 65 63 v &4
Drug* ... _.do___. 69 68 68 67 7 66 70 7 160 66 64 70 r'66
Eating and drinking*__ 51 49 48 50 51 50 53 51 55 52 47 52 50
Furnitare and housefurnishings* 26 23 22 21 23 22 27 27 32 18 22 A 24
General merchandise group* 552 449 446 425 502 492 571 594 T 387 389 £038 531
Department, dry goods, and general merchan- | B
dise* ... mil, of Aol 328 259 259 242 286 278 324 331 429 203 202 280 1303
Mail-order (catalog sales)*. _.do .. &5 65 61 59 79 91 104 104 92 75 77 96 88
Variety*. ... _____ _.do____ 127 114 116 113 126 113 131 147 243 100 101 122 129
Grocery and combination*...____________.___ do.._. 748 490 479 486 | 618 482 542 650 666 633 629 13 689
Indexes of sales:

Unadjusted, combined index*___.
Adjusted, combined index*___
Appare} group*
Men’s wear*_____
Women’s wear*__
Shoes*_ ..
Automotive parts and accessories®. . - - . . . . g .
Building materials*. ... . __. 300.59 2240 | 22541 2258 234.5| 233.3 211.3 208.9 1 250.2 | 290.9 | 331

rug* ... 227.8 225.9 229. 6 226.1 232.5 225.3 226.8 239.0 250.8 | 227.1 231.2 221.4 | r227.7

Eating and drinking*_._____ 221.21 210.3 216.5 224.3 292.1 209. 5 212.5 218.2 | 208.9 | 228.8 221.8 220.8 216.2

Furniture and housefurnishings* J|o22v.5 197.8 232.4 225.5 201.3 202.0 204.1 215.7 216.0 230.0 257.4 241.7 217.1

General merchandise group*._____.___._._.. 263.8 222.6 224.8 242.0 259. 4 244.9 241.5 249. 4 243.1 253.0 256.3 268. € 264.1
Department, dry goods, and general merchan-

ise® e 1935-39=100__| 315.8 261.4 ) 262.5 7 9283.9! 800.9 | 279.8] 283.0| 289.6 288.9 287.0 203.7 312.7 309.2

d 246.6 184. 4 196.7 222.5 259.3 250.5 | 202.5 221.3 181. 5 259.7 268. 6 276.0 246.3

194.7 184.1 183.0 189.3 197.0 | *188.6 199.3 203. 4 206. 7 196. 2 191.8 198.3 205. 4

Grocery and combination*_ ___________.._._ 313.0 217. 4 213.3 226. 8 267. 4 243.9 245.8 283.1 297.0 300. 7 309.9 212.2 313.3

Department stores:
Accounts, collections, and sales by type of payment:
Accounts receivable:

Instalment accounts§....._.__. 1941 average=100__ 82 45 46 45 48 50 55 62 75 75 74 76 80
Open accounts§. .. ... .. __ do._._ 167 129 133 119 127 145 156 176 224 176 154 160 164
Ratio of collections to accounts receivable:
Instalment accounts§ 29 r 35 33 32 35 34 37 37 35 29 28 32 29
Open accounts§. ... ... d - o6 62 60 57 59 56 60 59 54 52 51 & 54
Sales by type of credit:* y
Cashsales ... .__.____...... 55 59 59 61 60 57 56 57 57 57 F6 55
Charge account sales. do 6 37 37 35 36 39 39 38 38 37 38 39
Instalment sales_.__. ..o ...__.__... R 39 4 4 4 4 4 5 5 5 6 6 6
Bales, unadjusted, total U. S.t. » 279 248 253 208 242 78 78 336 441 200 222 268
Atlantat_ o .. d 348 313 306 275 321 374 372 416 570 2738 208 s
Bostont. . » 239 211 216 157 184 237 240 284 398 170 171 r 227
Chicagot .. 276 234 245 198 236 268 268 318 409 106 210 258
Clevelandt. 283 243 257 203 249 251 265 333 430 194 210 266
Dallast ._. 3a6 r 327 313 290 332 395 384 434 567 204 306 347
Kansas Cityt. » 297 272 265 239 279 311 312 340 448 225 247 200
Minneapolist. 261 r 241 236 204 232 287 281 302 385 1686 202 264
New Yorkt.. 237 214 221 158 189 214 202 301 392 182 188 223
Philadelphiat 261 222 228 175 195 246 r 258 r 318 408 188 162 r 248
Richmondt. 301 * 278 266 220 254 316 312 370 494 219 226 200
St. Louist___ 315 272 274 234 284 316 313 371 463 228 244 207
8an Francisco » 301 r 283 288 266 291 326 330 376 503 249 278 r 297
r Revised. » Preliminary. §Minor revisions in the ficures prior to November 1941 are available on request.

*New series. Revised 1940-43 dollar ficures and indexes for total chain store sales and furniture and house furnishings, 1942-43 indexes for all series in the general merchandise
group except mail-order, and revisions in the 1942 or 1943 data for a few other series are available on p. 20 of the September 1945 Survey. Except as given on that page, data for 1929,
1933, and 1935 to March 1943 are correct as published on pp. 15-17 of the February 1944 Survey. Revisions for January-April 1945 for grocery and combination stores and the total
(dollar figures and indexes) are shown on p. 24 of the Avgust 1946 Survey. Data beginning 1939 for retail inventories will be published larer: data shown in the Survey heginning
w}th lt)l'letJune }944 jesue are comparable with estimates published currently. See p. S-9 of the August 1944 Survey for data beginning June 1943 for the series on department store
sales by type of payment.

tRevised series. See note marked *“t” on p. S-7 for reference to data through June 1944 and for January-April 1945 for sales of all retail stores. The indexes of department store
sales for the United States and the indicated districts have heen revised for all vears,  Revised data beginning 1919 or 1923 for the United States and several distriers as frllsws: United
States, p. 17 of December 1944 Survey (there have been published minor revisions in the adjusted index for 1938-45); Atlanta, p. 23 of May 1947 issue; Dellas, p. 20 of February 1944
issue; New York, p. 20 of April 1947 issue; Richmond, p. 22 of June 1944 issue (further revisions in the 1943-44 data are in footnote on p. S-8 of March 1946 issue); ecrmplete revisions
for other districts will be shown later; there have heen further revisions in the adjusted indexes for Kansas City and Cleveland as published prior to the July 1946 and September
1946 issues, respectively, and for Philadelphia as published prior to this issue.
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July 1947 SURVEY OF CURRENT BUSINESS S-9
Unle(sis otherwise stated, statisgcs fthroggh 19]:-411 1947 1946 1947
and descriptive notes may be found in the _ . . . . . .
1942 Supplement to the Survey May | May | June | July | August| Sep | Qefo- [Novem-| Decem-| Janu F‘;lr);“ Mareh | April
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores—Continued.

Sales, adjusted, total U, S.t____.________ 1935-39=100._. 2291 258 276 273 290 270 257 272 274 265 269 275 r 276
Atlantat..___.._._ d 367 329 365 343 365 367 347 347 363 341 338 346 353
Bostont. . 7241 213 232 227 246 226 216 230 231 215 219 r237 227
Chicagof. 276 234 253 254 281 263 250 261 264 245 262 260 261
Clevelandt 298 256 273 260 286 249 248 266 277 256 256 257 272
Dallast. ... 379 r 348 368 381 381 376 349 356 348 363 347 347 377
Kansas Cityt. »316 289 288 281 300 321 297 283 299 281 272 298 296
Minneapolist. . 272 252 248 253 259 265 254 253 251 262 261 279 r 257
New Yorkt. . 253 228 243 236 259 205 179 231 232 228 224 229 235
Philadelphiat. 275 r 234 253 T 243 r 259 r 246 r 233 r 239 r 250 r 247 T 234 r 236 r 258
Richmondt._ 303 r279 303 307 307 298 286 201 293 292 281 307 299
St. Louist.... 321 277 305 300 330 313 293 204 303 278 290 294 306
San Francisc 2323 r 304 315 322 324 313 319 319 317 313 330 340 r315

Stocks, total U. 8., : ¢ ]
Unadjusted. - .o .oooooo »253 200 205 223 238 250 267 277 235 r 234 7252 265 263
Adjusted. ... 253 200 210 222 221 226 237 256 274 268 275 273 *.265

Mail-order and store sales:

Total sales, 2 companies..._.._._..__._. 275,884 | 211,418 | 201,976 | 194,503 | 232,811 | 242,461 | 283,733 | 281,422 | 313,678 | 201,052 | 185,800 | 249,263 | 260,325
Montgomery Ward & Co. 104,322 } 85,065 75,428 72, 667 91, 864 94,005 | 112,155 | 106,355 | 117,281 67, 087 71,205 97, 552 99, 623
Sears, Roebuck & Co 171,562 | 126,353 | 126,548 | 121,836 | 140,946 | 148,456 | 171,578 | 175,067 | 196,397 | 133,955 | 114, 595 | 151,711 | 160, 701

Rural sales of general merchandise:
Total U. 8., unadjusted 292.5 233.8 243. 4 214.8 288.0 340.3 345.1 376.9 366.8 239.7 279. 6 331.0 307.6
296. 3 217.6 236.6 189. 5 268.0 320.1 334.6 372.8 333.8 243.8 266.0 358.2 309.3
382.9 311.2 322. 4 300. 4 394.0 493.2 493.8 552.2 491. 5 348.3 430.4 423.2 409.5
250.6 199. 4 210.0 188.3 253.2 286.7 293.2 313.2 312.6 199. 6 235.5 289.0 263. 5
328.8 283.2 204.1 263.5 325.2 383.5 384.9 439.0 465.5 258.9 205. 0 350. 5 336.5
318.6 254.7 267.2 204. 2 352.1 321.9 265.6 289.7 229.4 315.0 345.6 376.9 334.6
322.1 237.1 257.7 266. 1 336.2 325.6 260. 0 289. 2 200. 5 320.7 325.2 398.9 324.6
451. 5 366.9 401.0 442. 4 546. 4 446.8 333.2 402.1 327.2 440.3 471.9 468. 6 464.8
264.7 210.5 222. 4 255.1 306.9 279.7 230.8 238.9 200. 4 261.0 296. 2 326.2 2821
365.7 315.0 308.6 321. 4 353.1 327.7 320.5 361.9 285.2 352.2 398. 6 425.8 376.8
WHOLESALE TRADE
Bervice and limited function wholesalers:*

Estimated sales, total§_..___._......__.__mil.ofdol..| 4,948 ) r4,311| 4,145 | r4,505 | r4,772 | r4,879 | r5642 | 5368 | 5346 | r5109 | 74,732 | 4,006 | r4,977
Durable goods establishments. __ —--do.._. 1, 768 1,234 1,239 1,317 1,436 1,483 1, 680 1, 600 1,671 1, 583 1,569 | '1,736 | F1,818
Nondurable goods establishments§._ _do.._.| 31801 r3,077 | r2,006 r3,188 | r3,336 | r3,306 | r3,962| r3,768 | r3,675| r3,526 | r3,133 | r3,260 | 3,159

All wholesalers, estimated inventories* _.._...... do_...| 6,734 4,458 4,498 4,642 4, 809 5,055 5,338 5,738 5,939 6. 271 6, 514 6, 729 5
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Employment status of noninstitutional population:*

Estimated number 14 years of age and over,

107,330 | 106, 200 | 106, 210 | 106,360 | 106,470 | 106,630 | 106,760 | 106, 840 { 106,940 | 106,970 | 107,060 | 107,190 | 107, 260

54, 460 53,730 | 53,750 ,820 | 53.890 | 53,080 | 54,060 i 54,110 § 54,150 | 54,180 | 54.230 | 54,370 | 54,420

52,870 52,470 52,460 52, 540 52, 580 52, 650 52,700 52,730 52, 790 52,700 52, 830 52, 820 52,840

1, 470 3,410 3,070 2,710 2, 450 2, 220 2,170 2,010 1,890 1,720 1,620 1, 570 1, 530

60, 290 57,160 58, 930 60,110 59, 750 59,120 58, 990 58, 970 58,430 57,760 58.010 58, 390 59,120

17,120 16,680 | 17,270 | 17,400 17,170 | 17,270 | 17,170 | 17,020 | 16,440 | 15.930 15.910 | 15,950 | 16,320

43,170 | 40,480 | 41,660 | 42,710 | 42,580 | 41,850 | 41,820 | 41,950 | 41,990 | 41,860 | 42,100 | 42,440 | 42,800

58,330 | 54,850 | 56,360 | 57,840 | 57,690 | 57,050 | 57,030 | 57,040 i 56,310 | 55.390 | 55520 | 56,060 | 56, 700

16, 580 16, 260 16, 710 16, 890 16,710 16, 780 16, 760 16, 610 16,010 15, 480 15,430 15,470 15, 800

41, 750 38, 590 39, 650 40, 950 40, 980 40, 270 40, 270 40, 430 40, 300 30,910 §  40.0¢0 40, 590 40, 900

Agricultural employment. .. 8, 960 8,830 | 10,010 9,970 9, 140 8, 750 8, 620 7, 900 7,210 6. 500 6,920 7,240 7,860

Nonagricultural employment 49,370 | 45,970 | 46,350 | 47,870 | 48,550 | 48,300 | 48,410 | 40,140 | 49,100 | 48.890 | 48.600 | 48,820 | 48,840

Unemployed.._._.___ - 1, 960 2,310 2,570 2,270 2, 060 2,070 1, 960 1,930 2,120 2. 400 2, 490 2,330 2,420

i 45,570 § 45,630 | 44,210 | 43,540 | 44,270 | 45290 | 45,600 | 45,860 | 46,620 | 47,460 | 47,430 | 47,230 | 46,610
Employees in nonagricultural :

Unadjusted (U. S. Department of Labor):

Total y 40, 258 40, 680 40, 877 41, 466 41,848 42,065 42,439 42,928 | r 41,803 | r 41.849 | r 42,043 | 7 41,67
Manufacturing. ... ... ..do..._| 15,260 14,169 14,371 14, 526 14,876 15,035 15, 064 15,271 15, 348 15,372 | r 15,475 | r 15,511 | r 15 418
Mining. __...._. ..do._.. 882 753 864 873 884 883 883 874 8&3 880 r 879 r 856
Construction _-do.._. 1, 740 1,438 1, 532 1,627 1,713 1,747 1,753 1,713 1,644 | r1,527 1.502 | r1,534 r1,619
Transportation and public utilities. --do._. 3,933 3. 946 3,996 4,051 4,103 4,064 4,093 4,101 4,071 | r4,014 1 rq,011 | 74,021 | r3791
Trade. ... -.do._.. 8, 568 8, 302 8, 342 8,337 8, 402 8, 523 8, 667 8, 898 9,234 | r8 682 8,507 | 8,563 8, 551
Financial, service, and miscellaneous.......do__..{ 6,153 5,965 5, 961 5,975 5, 984 5,990 6, 054 6,068 6,119 6,071 6, 107 6,120 | r 6,106
Government . ___________ ... do._-. 5, 447 5, 695 5, 614 5, 488 5, 502 5, 605 5, 551 5,475 5, 638 5,384 5, 367 5,415 5,426

Adjusted (Federal Reserve):

Total. e do_.._| 742,174 40, 443 40, 751 40, 856 41, 361 41, 698 41,823 42,108 42,176 42,166 | 7 42,277 | 742,372 | 7 42,016
Manufacturing._...._.. --do_...] 715,381 14,274 14, 400 14,475 14,745 14,953 15,019 15,233 15,310 15,426 1+ 15,529 | 15,565 | r 15, 502
Mining. . ... -.do.... 882 753 864 873 886 884 883 883 874 883 &80 r 879 T 856
Construction..__._________ _.do.__.} »1,723 1,424 1,473 1,535 1,601 1,648 1,670 1,679 1,731 | 1,678 1,651 71,632 | r1,652
Transportation and public utilities. -.do.._.! 3,933 3,946 3, 956 3,691 4,042 4,064 4,093 4,101 4,001 | 74,075 | r4,0i2 | 4,041 { r3 810
Trade. .. __ ..do____| 78,655 8, 386 8, 426 8, 464 8,573 8, 609 8, 581 8, 639 8,630 | r8 59 8,637 | '8,693 8,637

Estimated production workers in manufacturing indus-

trics, total (U. S, Dept. of Labor)*.____ thousands_.| 12,371 11,433 11,623 11,767 12,101 12,244 12,253 12,449 12,514 12,511 } r12.593 | r 12,614 | r 12,523

Durable goods industries. . ____________________ do..._ 6, 466 5, 740 5, 865 5, 084 , 160 6, 249 6, 281 6, 379 6, 393 6,429 | r6.502 | r6,532; r6,526
Iron and steel and their products____ do..._ 1, 563 1, 380 1,403 1,445 1,490 1,514 1, 500 1, 535 1,521 1,552 1, 562 1,567 § r1,5067

Blast furnaces, steel works, and rolling mills
thousands__l._....... 415 453 470 480 430 474 482 467 480 483 482 487

f Revised, # Preliminary,

*New series. Annual estimates of total wholesale sales beginning 1939 are available on p. 32 of the February 1946 Survey and the table on the back cover of the February 1947

fssue and monthly figures beginning June 1943 for all series are on p. S-9 of the August 1944 and later issues.

For estimates of wholesalers’ inventories for 1938-42, see p. 7 of the June

1912 Survey and p. 5-2 of the May 1943 issue. Estimates of the labor force have been revised beginning July 1945 (see explanation in the February 1947 Survey) and revision of the
earlier data is in progress; all revisions for these series and data prior to 1946 for the series on noninstitutional population and persons not in the labor force will be published when re-
visions are completed. See note marked *“*” on p. 8-10 regarding the estimates of production workers in manufacturing industries.

t Revised serics.  See note marked 1" on p. 3-8 regarding revisions in the indexes of department store sales.
are shewn on p. 24 of the August 1946 Survey. Revised estimates of employees in nonagricultural establishments for January 1939-February 1946 are shown on pp. 22and 23 of the
May 1947 Survey; earlier data back to 1929 for several series are available in the July 1945 Survey as indieated in the footnote on p. 23 of the May 1947 Survey.

§ Revisions for 1946 not shown above: Total—Jan., 4,131; Feb., 3,807; Mar.,4,031; Apr., 4,151; nondurable goods establishments—Jan., 3,144; Feb., 2,841; Mar., 2,935; Apr., 2,971.
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S-10 SURVEY OF CURRENT BUSINESS July 1947

Unless otherwise stated, statistlics fthro‘vilgh 191':1 1947 1946 1947
and descriptive notes may be found in the Sep- Octo- | Novem- | Decom-| Jana- | Febra i
1942 Supplement to the Survey May May June July | August t emger ber bor ebcer 3;1;1 ar;u March | April

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT—Continued

Estimated produetion workers in manufacturing®*—Con.
Durable goods industries—Continued.

i hiner -.-thousands__ 547 503 521 526 545 563 79 590 597 598 601 599 r 567
ggggilg:lg?ﬂc(cept glectrical .................. do.._.| 1,193 1,025 1.049 1,086, 1,092 1,112 1,131 1,150 1,161 1,173 1,181 1,189 | r1,197
Machinery and machine-shop produets__..do..__|..«..._.. 345 348 352 357 363 370 378 380 381 385 386 386
Machine tools§. .. I [+ DR N 59 59 59 61 62 62 60 61 60 59 58 57
Automobiles . 675 693 725 755 788 774 778 it 755 791 798 r 807
Transportation e me 491 479 476 468 455 457 464 473 474 r 472 r 471 r 477
Airoraft and paris (exc . 124 126 129 134 140 143 146 145 144 142 141 143
Alrcraft engines§ _.__ ... _._.____._. 26 26 27 28 28 29 29 29 30 29 28 28
Shipbuilding and boatbuilding§.. 193 183 174 158 139 134 134 143 142 r 141 r 140 143
Nonferrous metals and produects.__ 360 378 392 406 411 417 422 426 428 r 432 r 430 424
Lumber and timber bagic produets. 537 553 561 584 583 590 599 592 592 508 611 r 626
Sawmills (incl. togging camps) .. _.__. 222 227 229 237 233 234 236 231 229 230 r 233 239
Furniture and finished fumber products. 381 391 392 405 405 411 419 425 432 r 441 r 440 r433
Furniture § .. oooeemo e r 205 r 210 r211 r 217 r217 r 220 r 224 r 227 r 230 r 235 r 234 230
Stone, clay, and glass products. 388 398 401 415 418 422 422 424 425 424 427 r 428
Nondurable goods industries_ _____..__..__..... 5,693 5,758 5,783 5,941 5,995 5,972 6,070 6,121 6,082 | r6,091 6,082 | 5,997
ile-mill products and other fiber manufactures
Textile-mili produe thousands. . 1,194 1,178 1, ;9}; 1, «Itzg 1, }ég 1, zgé 1, Zlg 1, igg 1, %g 1,242 1,247 1,242 | 1,223
manufacturing, except small wares__.do__._|.__.____. 443 4 6 470 472 470 468
O o P small wares. ST — 01 92 91 93 93 o4 05 96 96 95 05 01
and worsted manufactures (except dyeing
W:;?éegmsgmy ................... (. - .th%usgnds-. _________ 159 160 155 156 160 161 162 164 163 162 158 153
Apparel and other finished textile produets..do....| 1,027 995 1,013 983 1,030 1,049 1,065 1,063 1,079 1,090 1,119 1,120 | r1,066
en’s clothing § d 255 261 258 270 280 285 288 288 2
‘Women’s clothing §_._.__._._. 396 399 371 402 415 418 407 414 422 439 442 408
Leather and leather products. 359 360 357 356 358 355 357 362 362 364 363 r 358
Boots and shoes.___.._.._... 183 194 193 191 194 190 192 195 195 197 196 193
Tood and kindred products___._. 1,024 1,033 1,119 1,184 1,175 1,091 1,141 1,139 1,098 | r1,059 1,055 | r 1,068
Baking. . ..o .ooo._o.o. 2 234 237 241 249 9 244 245 247
Canning and preserving_____.__ 95 i301 184 207 245 173 132 116 95 82 hird 80
Slaughtering and meat packing 136 128 123 138 95 84 139 151 154 149 144 139
Tobaceo manufactures. _..._.____ 8 85 86 85 86 87 89 91 92 90 89 86 r 82
Paper and allied produets 363 368 365 369 372 376 383 387 386 387 387 r 385
Paper and pulpP.. .o ooooceooeoaaes 165 168 166 168 168 168 171 172 172 173 17 171
Printing, publishing, and allied industries.. 389 393 397 399 401 410 415 420 417 420 421 r 492
Newspapers and periodicals. 129 130 130 131 132 134 135 137 135 137 139 140
Printing, book and job_.___...... 153 156 160 158 159 163 165 166 166 166 165 164
Chemicals and allied produets. .. 527 522 516 520 530 539 550 555 564 568 560 * 565
Chemicals_ ... __.___._..__ 117 118 117 117 117 118 121 123 124 124 125 125
Products of petroleum and coal. 149 153 155 156 157 155 155 155 154 155 155 r154
Petroleum refining________.._ 08 99 100 100 100 99 99 99 98 99 99 98
Rubber produets. .. _..__.___._._ - 217 221 214 223 229 236 240 242 240 240 238 r 234
Rubber tires and inner tubes.._.__..._..._ Q0. . .. 105 106 99 103 107 110 112 112 110 109 108 106
Production workers, unadjusted index, all manufactur-
ing (U. 8. Dept. of Labor)t. .. ._.....__ 1939=100 151.0 139.6 141. 143.6 147.7 149.5 149.6 152.0 152.8 152.7 | r153.7 154.0 | r152.9

Durable goods industries ______._
Iron and steel and their products ...._.._....do-.
Blast furnaces, steel works, and rolling mills

9 f

4 5

5 3
1939=100_. 114.7 116.6 120.9 123.6 123. 6 121.9 124.0 120. 2 123.5 124.4 124.2 125.3
Electrical machinery 194.2 201. 2 203.2 210.5 217.3 223.4 227.6 230. 6 230.8 232.0 231.3 | r218.7
Machinery, except electrical _._______.__ 194.1 198.6 201.8 206.6 210.3 214.0 217.7 219.6 222.0 223.5 225.1 ] r226.6
Machinery and machine-shop produc 170.6 171.8 173.7 176. 2 179.5 183.0 186.7 187.6 | r188.8 190.3 190.6 190.8
Machine tools§ 161.1 161.9 161.5 167.5 169. 2 169.2 164. 6 165. 3 163. 2 1611 158. 4 156.1
Automobiles _. ... ..o_.___.. 167.8 172.3 180. 2 187.8 196.0 192.3 193.3 192.3 187.7 106. 6 198.2 | r200.5
Transportation equipment, exc. automobile: 309. 2 301.6 299.9 294.7 286.8 287.8 202. 4 298, 2 208.4 | £297.6 | r296.7 3 r300.8
Alircraft and parts (excluding engines)§ 311.2 316.3 324.2 338.3 351.6 360.9 368.8 364.8 362.8 357.6 | r355.8 359.2
Aircraft engines§. ... __. ... ... a 1 2940 202.3 298.3 309.3 310.5 321.8 320.8 326.2 331.4 321.8 314.9 315.8
Shipbuilding and boatbuilding§. . R 279.0 264.6 251.2 228.6 200.8 193.3 103.2 206. 2 205.7 } £203.3 | r202.3 206. 1
Nouferrous metals and products.._. 157.0 164.9 171.2 177.3 179.5 182.0 184.0 185.8 186.9 188.9 | r187.5 | r184.8
Lumber and timber basic products 127.8 131.6 133.5 139.0 138.6 140.4 142.4 140.8 140. 9 142.3 145.4 | r148.9
Sawmills. . - .- 77.0 78.7 79.5 82.2 80.9 81.3 81.8 80.3 79.3 r79.7 r81.0 83.0
Furniture and finished lumber products. 116. 2 119.1 119. 6 123. 4 123.5 125.2 127.7 129.6 131.8 | r134.5| r134.2 | #1321
Furniture § ... _____._____._ r115.1 | r117.9 | r118,7 r122.2} r121,7 ) r123.7 | r125.6 | 127,71} r129.9( r132,1 | r131.3 129.1
Stone, clay, and glass products. 3 132.3 135. 6 136.6 141.6 142.5 143.8 143.9 144. 4 144.9 144.5 145.3 | r146.0
Nondurable zoods industries. ... __..___.__.__ d -1 1289 124.3 125.7 126.2 129.7 130.9 130. 4 132.5 133.6 132.8 133.0 132.8 | r130.9

o...
Textile-mill products and other fiber manufactures
1939=100__ 104. 4 103.0 104.1 102.8 104.0 105. 2 106. 2 107.6 108.6 108.6 109. 1 108.6 | r106.9

Cotton manufactures, except small wares._.do_.__|_________ 111.9 113.0 112.4 114, 2 115.1 116.0 117.5 118.4 118.7 119.1 118.7 118.1
Silk and rayon goods. ... ... do.___|oocoo._. 75.7 76.6 75.9 77.2 77.6 78.3 79.1 79.8 79.9 79.6 70.5 78.4
Woolen and worsted manufactures (except dveing

and finishing) .. ... ... ____...__. 1639=100__ 106.7 107.3 103.9 104. 4 107.0 107.5 108.7 110. 2 109. 2 108.6 105.9 102.7

Apparel and other fini 126.0 128.3 124.5 130.5 132.9 134.9 134.6 136.6 138.0 141.7 141.9 | r135.0
Men’s clothing §_.___ R 1111 113.6 112.2 115.7 116.1 117.7 121.8 123.1 123.9 125.3 125.2 123.5
‘Women’s clothing §.___.... ceeee..-.§ 1385 139. 4 129.6 140. 5 145.0 146.0 142.1 144.8 147.4 153.5 154. 5 142.4

Leather and leather products 103.4 103.8 103.0 102.7 103.1 102.2 102.9 104. 4 104. 4 104.9 104.5 | r103.2
Boots and shoes...__._____. 88.4 89.1 88.6 87.8 88.8 87.3 87.0 89.3 89.6 90. 2 89.9 88.6

Food and kindred products. . 119.9 120.9 131.0 138.6 137.5 127.7 133.5 133.3 128.4 | r123.9 123.5 | r125.0
Baking .. ... ... 103.5 101.5 101.4 102.7 104.6 104.6 107.9 109.6 107.9 105.7 106. 2 107.2
Canning and preserving..___. . 70.4 82.8 136.8 153. 5 182.2 128.9 938.1 86.2 70.3 60,8 r56.9 59.6
Slaughtering and meat packing P 112.9 106.5 102.4 114.8 78.6 70.0 115.3 125.0 1281 123.5 119.1 115. 4

Tobaceo manufactures. _.___.__ - X 91.2 92.1 90.7 91.7 93.5 95.8 97.6 98.3 96.1 95.4 92.2 r87.5

Paper and allied products. . 136.8 138.8 137. 4 139.2 140.0 141.7 144.3 145.7 145.6 145.9 145.9 | r145.0
Paper and pulp - 120.0 121.9 120.9 122.1 122.0 122.0 124.1 125.0 125.2 125.7 125.5 124.6

Printing, publishing, and allied industries-..do__ 118.7 119.9 121.1 121.6 122.3 125.0 126.6 127.9 127.2 128.1 128.2 | r128.6
Newspapers and periodicalst 109.0 109. 4 109.6 110.4 111.0 112.8 113.7 115.2 114.0 115.6 116.7 117.6

Printing, book and jobt ...._ I, 121.3 123.8 126.3 125.0 125.8 128.9 130. 6 131.6 131.5 131. 4 130.4 130.1
Chemicals and allied produets. 182.8 181.38 178.9 180.5 184.0 187.2 190.9 192.5 195.6 197.1 197.5 | r196.2
Chemicals. .. e meeaoea - 167.5 169.0 168. 4 168.5 167.6 169.8 173.3 176.7 178.6 178.6 179.1 180.1
Products of petroleum and coal 140.6 144.5 146.7 147.4 147.8 146.8 146.6 146.1 145. 4 146.0 145.9 | r145.4
Petroleum refining. ._______ 134. 4 136.1 137.4 137.4 137.0 136. 2 136.0 136.4 135.0 135.2 135. 4 134.1

Rubber products ... ___.._. 176.7 182.9 177.0 184.0 189.1 194.8 198.8 200.1 198.8 198. 2 196.5 | r193.5
Rubber tires and inner tubes 193.4 195.8 183.1 189.9 197.0 204.0 207.0 206.3 203.5 201.2 199.1 194.9
$Data beginning August 1942 are available in the November 1943 Survey: earlier data will be published later. r Revised.

§For 1941-43 data for shipbuilding see p. 19 of December 1944 Survey and for 1939~44 data for aircraft and aircraft engines, p. 20 of the August 1945 issue. For data for December
1941-July 1942 for machine tools, see note marked “t”” on p. 8-10 of the November 1943 Survey. Data for men’s and women’s clothing and furniture have been revised to adjust the
serics to 1945 data from the Federal Security Agency; 1939-46 revisions for the clothing industries are shown on p. 22 of the June 1947 survey (data shown for number of wage earners
are in thousands); data for the furniture industry are shown on p. 23 of this issue.

*New series. Estimates of production workers for 1929-43 for all manufacturing, total durable goods, total nondurable goods, and the industry groups are shown on p. 22 of De-
cember 1945 Survey; data for 1944 are on p. 24 of July 1946 issue and data for January 1945-February 1946 are on p. 24 of the May 1947 issue Data beginning October 194l for the
individual industries are available on pp. S-8 and 8-9 of the Decernber 1942 and later issues (exeept as indicated in note marked ““§” above) and data back to 1939 will be shown later.

tRevised series, The indexes of production-worker employment and pay rolls (pp. S-12 and S-13) have been completely revised; for 1939-41 data for the individual industries
(except as indicated in note marked ““§’’) and 1939-40 data for the unadjusted series for all manufacturing, total durable goods and total nondurable goods indu<tries, and the industry
groups, see pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups see p. 23 of the Mareh 1943 issue, for 1942-43, p. 20 of the October 1945 issue

Digitized for FRARE44, p. 24 of the July 1946 issue, and for January 1945-February 1946, p. 24 of the May 1947 issue,
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July 1947 SURVEY OF CURRENT BUSINESS s-11
Unless otherwise stated, statisll:fcs thro‘lixgh 19]:1 1947 1946 1947
and descriptive notes may be found in the Sep- Octo- | Novem- m- anu. . .
1942 Supplement to the Survey May May June July August tem%er ber be?' Deg?er Jar;,l Fg?;;u March { April
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Production workers, adjusted index, all manufacturing
(Federal Reserve)t_ .. . . _._.____. 1939=100..| »152.2 140.7 142.2 143.0 146.3 148.6 149.1 151.5 152.4 153.4 1 r154.4 | r154.6 | r153.8
Durable goods industriest..._. »179.3 159.2 162.3 165.2 169.7 172.7 173.8 176.4 177.1 178.7 180.8 | r181L.5 | r18L2
Nondurable goods industriest _..do....{ »130.9 126.2 126.3 125.6 127.8 129.6 129.7 131.8 133.0 133.4 133.6 133.4 | r132.2
N%r‘.lmanugacturing, unadjusted (U. 8, Dept. of Labor):*
ining: s
Anthraeite. ... ... 1939=100. (... 81.0 79.0 8l.4 82.0 82.2 83.2 82.9 83.0 83.4 82.9 81.8 80.1
Bituminous coal . do___. 89.6 66.9 89.6 89.5 90.8 90.5 90.1 90.0 88.1 90.8 90.4 8.7 r 83.4
Metalliferous....._..._.._.__ _do.... 89.7 67.7 74.4 78.0 82.5 83.5 83.9 85.2 86.2 87.2 87.6 88.6 89.9
Quarrying and nonmetallie...... [0S e T I 95.7 98.9 101.2 103, 2 102.5 101.7 101.2 99.7 96.9 97.1 98.7 103.1
Crude petroleum and natural gast........._.._. P 1 TR I, 92.8 94.2 95. 4 95.5 93.9 93.4 93.0 92.6 92.1 91.7 92.0 92.6
Pablic atilities:t
Electric light and power. ... ._.__.___ 08.6 99.9 101.2 101.9 10L.9 102.0 102.5 103.0 102.5 103. 2 104.0 104.9
Street railways and busses 127.6 128.7 128.9 130.2 129.9 130.3 130.6 130.1 130.9 131.1 131.0 130.9
Telegraph . .o occoeee e - 113.5 112.1 112.4 111.9 120 110.3 108.7 107.4 104.6 101. 8 100.7 104.5
a Te}eph?ne ................................... 167.6 1717 177.7 181.1 181.0 181.6 183. 4 184.6 185.2 186.9 | r188.4 78.3
ervices:
Dyeing and cleaning.._._...._.._ do-__. 123.8 129.6 131.6 130.0 124.5 125.6 126.1 123.0 120.9 118.2 117.0 118.8 t+ 1215
Power laundries _do..._ 110.8 110.7 112.3 113.6 111.6 109, 9 110.1 109.9 110.9 111.0 109.5 108.7 | r109.1
TYgar-round hotels. .o emm el do... 116,84 119.9 119.9 119.1 119.3 119.5 120.6 120.2 119.1 117.3 117.7 117.3 | r117.5
rade:
107.2 107.2 106. 2 106. 6 109.8 1n2.2 117.2 126. 5 110.5 109.6 J111.1 | r111.4
105.0 103. 5 101.3 103.6 103.5 103.7 108.68 111.8 108.5 111. 2 112.8 113.7
isin, 121.9 121.0 17.7 117.4 125. 4 132. 4 144.8 171.1 125.6 119.4 122.5 122.8
Wholesalet__.___._._._.___.. 110.0 106. 0 106.9 107.5 109.1 109.4 110.7 112,7 114.4 112.2 111.9 L7 r110.5
‘Water transportation®. . _ .. o O e 250.6 229.0 228.2 225.9 [0} 1199, 2 4 oo e oo e e
Miscelianeous employment data: I |
Federal and State highways, totald. ________ 184,179 | 205,161 1 225,184 | 237,601 | 236,644 | 235,045 | 220,879 | 198,007 | 186,449 | 188,212 | 199,338 | 213,871
Construction (Federal and State) . 45,084 | 59,001 73,766 | 82,384 | 88,473 | 87,889 | 75850 | 56,289 | 45,094 | 46,048 | 52,330 | 69,239
Maintenance (State) ... _.___...__.__ 104, 445 | 110,537 | 114,717 | 117,543 | 110,940 | 110,363 | 108,328 | 104,901 | 104,914 | 105,699 | 107,855 | 105,407
Federal civilian employees:§
United States. . ._.._.___.__...o..ooo_._. 2,360 | 2,299 2,282 2,232 2,154 2,119 2,018 1,981 1,973 1,966 1,944 1,926
District of Columbia. _.______.______.._.__. eee| 2213 236 235 235 233 226 225 224 221 220 219 218 215
Railway employees (class I steam rajlways):
Total . e, thousands..{ »1,395 1,334 1,358 1,378 1, 400 1,392 1,405 1,412 1,383 1, 361 1,353 1,355 | » 1,374
Indexes: Unadjustedt. 1935-39=100..| »133.9 128.1 130.4 132.2 134.3 133.6 134.9 135.4 132. 5 130. 5 129.7 129.9 | »131.8
Adjustedt- - oo ool do..._| »134.4 128.6 128.6 129.5 131.6 130. 4 130. 5 134.3 134.6 135.7 133.0 133.2 | »133.9
LABOR CONDITIONS
Average weekly hours per worker:
Natl. Indus. Conf. Bd. (25 mfg. industries)....hours..|._.______| 39.3 39.8 40.0 40.1 40.0 40.4 40.4 40.4 40.8 40.8 40.6 40.4
T. 8. Dept. of Labor, all manufacturingt. _do.__| »40.4 39.7 40.0 39.7 40.5 40.3 40.5 40.2 40,9 40.6 40.4 40.4 40.1
Durable goods industries* ____________ .do.. 2411 39.3 39.8 39.3 40.5 40.3 40.7 40.2 40.8 40.5 40.5 40.7 40.5
Iron and steel and their products®..._.__.__ do_._ | ... 38.4 38.8 38.5 39.9 39.7 40.3 40.0 39.8 40.2 40.0 40.4 40.4
Blast furnaces, steel works, and rolling
mills* el hours__|._..___.. 35.8 36.0 36.4 38.2 38.0 38.7 38.8 37.0 38.2 38.5 38.9 39.2
Electrical machinery*._.____ _do___. 38.9 39.8 39.4 40.6 40.8 40.7 40.6 41.1 40.5 40.0 r 40.6 39.4
Machinery, except eleetrieal® ______________ do.. 40.1 40.9 40.4 40.9 41.1 41.5 40.9 41. 4 41.4 r41.3 41.5 41.5
Machinery and machine-shop products*® do.. 40.4 41.2 40.7 41.6 41.2 41.6 41.1 41.8 41.7 41.5 41.6 41.6
Machine tools* 41.6 42.2 41.3 42.0 41.9 42.6 42.3 42.8 42.2 r42.3 r42.3 42.0
Automobiles*. . __________._ 36.3 36.6 37.8 39.2 38.5 38.8 38.6 39.4 38.9 38.8 r39.7 38.5
Transportation equipment, except autos® ._do__ 39.1 39.5 39.3 39.7 38.8 40.0 38.4 40.6 40.2 r39.7 r39.9 39.9
Alircraft and parts (excluding engines)*.._do__ 40.7 40. 4 40.0 40.7 40.6 40.6 39.6 40.4 39.8 r40.1 r39.8 39.7
Adreraft engines*__.__________ d 41.3 41.6 40.6 41.4 41.9 42.1 37.2 41.9 41. 4 40.7 39.4 39.8
Shipbuilding and boatbunilding 37.6 38.1 38.4 38.0 35.7 37.7 35.7 40.0 40.2 r38.4 v 40.0 40.2
Nonferrous metals and products*. 41.1 40.9 40.0 40.8 40.7 40.9 40.9 41.7 41.0 41.0 r40.9 40.8
Lumber and timber basie produet: 40.9 41.5 39.1 41.8 41.4 41.9 40.6 41.7 40.6 42.1 41.1 41.5
Sawmills (inel. logging camps)* 40.4 41.1 38.9 41. 4 41.2 41.5 40.2 41.1 40.0 r41.8 40.6 41.0
Furniture and finished lumber produets®._.do_. 41.3 41.8 41.0 41.9 41.8 42.2 41.7 42,2 41.8 41.9 41.7 41.5
Furniture*. ________ . ______.__.._. do.. 41.3 41. 4 40.6 41,7 41.6 41.8 41.4 41.6 41.5 42.0 41.9 41.4
Stone. clay, and glars products® _---do__ 40.2 40.4 39.5 40.7 40.5 40.6 40.3 41.0 40. 5 rde.1 r40.5 40.6
Nondinrable goods industries®. . __..___.____ do... »39.7 40.1 40.2 40.1 40.5 40.3 40.2 40.3 41.1 40.7 40.4 r40.1 39.6
Textile-mill products and other fiber manufae-
e e hours_ . |-_.._.__- 39.8 40.0 39.6 40.1 40.0 40.2 40.2 40.9 40.5 40.4 40.0 39.1
Cotton manufactures, except small wares*_do._. 39.3 39.5 39.4 39.8 39.8 39.9 40.3 40.9 40.6 40.5 40.1 39.3
Silk and rayon gnode® . _____________. {o (o SR P 41.3 40.8 40.7 41.3 40.4 41.6 41.1 41.8 411 41.6 41.5 40.2
‘Woolen and worsted manufactures (except dve-
ing and finishinegY*.___________________ hours_ _{..—....._ 41.1 41.1 40.5 40.9 41.1 40.9 40.1 41.3 41.3 41.0 40.1 39.1
Appareland nther finished textile products*_.do.__. 36.9 37.1 36.0 37.0 36.9 36.8 36.6 37.0 36.9 r36.7 r36.7 35.5
Men’s clothing* 37.6 38.1 36.2 37.5 37.7 37.7 37.8 38.1 37.8 37.8 37.6 36.6
Women’s clnthing®. ._. 36.4 36.1 35. 4 36.4 35.8 35.5 34.9 35.3 35.7 36. 2 36.1 34.4
Leather and leather products* 39.6 39.3 38.2 37.8 38.2 37.5 37.1 39.1 39.3 39.5 r39.1 38.3
Bonts and shoes*. _______._ 39.6 39.0 37.8 36.9 37.9 36.9 36.3 38.8 39.1 39.2 r38.9 37.9
¥ood and kindred products* 42.4 42.3 43.8 43,7 43.0 42. 4 42.9 44. 4 43.6 427 42.3 42,1
Baking® . . ___._____.... 44.2 43.9 44.8 45.0 44.5 46 44,0 45.3 43.9 T43.2 r43.0 42.5
Canning and preserving®_ 39.2 40.0 43.2 42,3 43.5 41.7 37.3 38.8 37.6 r370 r37.7 37.8
Slaughtering and meat pack 40.6 39.3 43.0 43.4 35.9 37.5 4.9 46. 4 47.5 *42 7 r42.3 42.1
Tabacco manufactures®. 39.5 40.0 39.1 38.6 30.5 40.3 39.7 40.2 39.2 37.8 37.5 36.8
Paper and allied products® 42.9 43.1 42.8 43.4 43.0 43.4 43.3 43.7 43.2 43.2 43.2 43.0
Paper and pnlp* 43.8 43.7 43.8 44.4 43.8 44.5 44. 4 44.6 44.2 44.3 44.3 44. 4
Printing. publishing, and altie 40. 4 40.5 40.2 40.8 41.1 41.0 41.0 41. 5 41.0 40.1 40.3 40.1
Newspapers and periodieals®. ... do. - 38.1 37.9 37.9 38.7 39.4 39.3 39.3 39.3 38.9 36.6 38.8 38.9
Printing. book and joh®. ... ..do__ 41.4 41.6 41.5 41.8 42.0 41.7 41.9 42.7 42.0 40.8 41.1 40.8
Chemieals and allied products®. _.do_ - 40.7 40.5 40.7 40.8 40.9 41.3 41.3 41.6 41.5 41.4 41.3 41.0
Chemiea)s* . . .. e do_._ ... 49,7 40.8 415 41,1 41.1 41.4 41.1 41.2 41.3 41.0 41.0 40.8
r Reviced. » Preliminary,

1 For October 1946, datarelate to the end of the preceding month; data for the week ending nearest September 15th are not available, The index has been temporarily discontinued.
1 Total inrluies state engineering, supervisory and administrative employees not shown separately. . . . .
§ United Qtates totals beginning August 1945 include approximately 53,000 clerks at third-class post offices and substitute rural carriers not reported previously see also note in July

1944 Snrvey regarding chaneges in the data beginning in 1943,

* New series,

December figures do not include excess temporary post office substitutes employed only at Christmas,
Indexes beginning 1939 for emnlayment in retail food establishments an-1 beginning 1940 for water transportation are shown nn p.31 of the June 1943 Survey. Data

beginning 1939 for all series on average honre will he published later; the series for individual nondurable goods industries, sawmills and furniture have not been shown in the Survey
prior tothe March 1947 issue; data beginning March 1942 for other series except aircraft engines, and beginning March 1944 for this series, are available in previous issues of the Survey.

1 Revised series.

Revisinns far 1939 through February 1946 for the adjusted indexes of employment in manufacturing industries will be shown later.

Data for 1937-43 for the index

of emnlovyment and pay rolls in the telephone industry are on p. 20 of the May 1045 Survey and data for 193743 for the telegraph industry are on p. 23 of the August 1946 issue; data
for 1939-41 for the other Department of Labhor seriec on noumsnufacturing employment and pay rolls are on p. 31 of the June 1943 Survey. The index of railway emplovees has been

shown on a revised basis beginning in the May 1943 Survey; earlier revisions will be published later.

Data beginning January 1942 for the series on average weekly hours in all man-

ufacturing industries are available in the March 1943 and later issues of the Survey; revised data prior to 1942 have not been published in the Survey and will be shown in a later issue.
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S-12 SURVEY OF CURRENT BUSINESS July 1947
Unleﬁs :iatherwise stated, statist;cs ftbro:ixgh 19]1:1 1947 1946 1947
an escriptive notes may be found in the Sep- Octo- | Novem-|D R . R ]
1942 Supplement to the Survey May | May | Jume | July | August| B 1 SO0 A oo J gg‘} Fgll);;u March | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker—Continued
U. 8. Dept. of Labor, all manufacturing—Continued
Nondurable goods industries—Contitued
Produets of petroleum and eoal*_.._.__.__ hours..j.__.__.__ 39.3 39.6 40.0 40.3 40. 4 40.4 40.3 40.0 40.2 40.1 40.2 40.6
Petroleum refining*___._.__._ do__.. - 39.8 39.5 39.7 40.0 40.2 40.2 40.0 40.4 39.9 39.8 39.8 40.3
Rubber produets*............. _do_. i 39.4 39.3 39.2 39.4 40.6 39.4 40.0 41.1 40.6 40.6 30.8 39.6
Rubber tires and inner tubes®. . doo oLl 37.7 37.4 38.0 37.4 39.6 38.2 39.0 39.8 39.5 39.3 38.1 38.2
Nonmanufacturing industries (U. S. Dept. of Labor):*
Building eonstruetion. . __.__ ... ._._.._.... hours._{.__._..__ 37.5 38.2 38.2 38.2 38.7 38.8 37.2 38.4 37.6 36.9 38.0| »37.1
Mining:
Anthraeite .. o . 41,7 38.2 317 37.9 37.7 39.2 35.7 40.9 39.1 35.1 39.8 32.3
Bituminous coal. 27.3 43.4 36.0 42.8 41.8 42.9 41.7 46.7 46.7 43.6 43.7 37.0
Metalliferous. ..._..._... 39.2 40.8 39.6 40.9 40.6 41.0 39.9 42.2 41.2 42.0 41.6 41.8
Quarrying and nonmetallic. 4.3 45.7 45.4 46.5 46.1 46.1 45.4 45.8 43.1 42.8 43.5 4.5
Crude petroleum and natural g 40.7 39.5 40.4 40.9 39.9 41.2 40.4 39.5 41.3 40.3 39.6 40.8
Public utilities:
Electrie light and power. ... _.._____..___ 41.3 40.9 41.5 41.6 41.0 41.9 41.6 41. 4 41.9 41.6 41.0 42.3
.Street railways and busses 49.2 49.3 48.4 48.6 47.5 47.7 47.3 47.9 47.7 r48 0 47.8 47.8
Telegraph.___ .. ... ..... R 44.2 44.5 45.2 45.4 44.8 44.4 43.5 43.2 43.8 44.0 43.7 47.3
Telephone. .. oo 39.4 39.3 39.7 39.3 38.5 39.1 39.3 38.0 38.4 38.0 *37.0 fooaeaen
Services:
Dyeing and cleaning. ___..______.__...___. 42,9 43.8 43.2 42.6 42.9 42.2 41.9 42.8 42.3 41.1 r42.0 41.9
Power 1aundries ... oo oo oaoooooo 43.1 43.3 43.4 43.0 42.9 43.0 42.6 43.5 43.3 42.5 42.4 42.8
Trade:
Retail 40.3 40.9 41.3 41.3 40.9 40.1 39.7 40.2 39.9 40.1 40.0 39.9
Wholesale. .o .coeooomaacoooe 41.7 41. 4 41. 4 41.7 41.8 41.9 41.6 42.3 41.5 40.8 40.8 41.2
Industrial disputes (strikes and lockouts): ®
Beginning in month:
Work stOPPAZEeS . - - oo ii e number__ » 425 376 388 563 560 499 516 344 168 » 200 » 290 » 395 » 460
Workers involved » 200 569 181 228 227 356 307 435 76 » 100 790 ? 100 » 600
In effect during month:
Work stoppages. ....___....._.___ ..number__| 7650 768 758 910 965 853 848 677 402 » 460 ? 460 ? 500 » 625
Workers involved ... thousands » 625 1,510 455 408 425 499 467 707 500 » 150 P 145 »160 | 7650
Man-days idle during month...________..______._ do....[ #5700 | 13,700 4,580 3,970 3,900 4,880 9, 220 4,980 3,130 | » 1,250 | »1,225 2850 | "7, 750
U. S. Emploviment Service placement activities:
Nonagricultural placementst.____________ thousands__ 442 457 479 530 522 532 547 440 358 366 348 301 419
Unemployment compensation (Social Security Board):
Tnitial elaims* . .. thousands..| 11,166 1,119 761 699 541 580 r 681 620 909 1,011 731 o5 | r1,020
Continued claims® _____ ... _.__._. do..__| 14,801 6, 486 5,395 5, 504 4,604 3,895 4,141 | r 3,492 4,119 4,982 | r4,458 4,684 4,833
Benefit payments:
Beneficiaries, weekly average_..._..___.___... do.._. i 037 1.815 1,174 1, 069 980 839 765 710 748 893 r 911 974 929
Amonnt of payments ..thous. of dol._| 172,205 | 103,889 | 92,982 | r 88,408 | 78,047 | 63,216 | 64,433 | r 54,098 | 59,370 | 774,756 | 65910 | 71,545 | 71,569
Veterans’ unemployment allowances:*
Initial elaims. oo ____thousands._.__ 354 741 602 657 602 449 413 405 583 638 444 397 373
Continued elaims_ ... . ... do___.| 3,173 7,690 6,982 7,828 7,147 6,128 4,900 3,743 4,345 5,242 4, 504 4,423 3,013
Claims filed during last week of month §.____ do.___ 677 1,683 1,744 1,720 1,650 1,304 1,019 877 93 1,168 1,149 [ r1,002 r 850
Amount of payments_. _______._____._.. thous. of dol..| 63,721 | 155,175 | 150,063 | 152,648 | 148,016 | 124,082 | 100,380 | 74,421 | 81,964 | 106,586 | 88,364 | 80 052 | 78,806
Labor turn-over in manufacturing establishments:a
Accessionrate_ .. ___ monthly rate per 100 employees..{___..___. 6.1 6.7 7.4 7.0 7.1 6.8 5.7 4.3 6.0 50 r 5.1 25’1
Separation rate, total____.___ ... ... _________. do. - 6.3 5.7 5.8 6.6 6.9 6.3 4.9 4.5 4.9 4.5 r4.9 »52
Discharges.____.___...._ _.do. - .4 .3 .4 4 .4 4 4 .4 .4 4 4 v.4
Lay-offs el do. o 1.5 1.2 .6 .7 1.0 1.0 .7 1.0 .9 .8 .9 #1.0
QUIES . i do_ - 4.2 4.0 4.6 53 5.3 4.7 3.7 3.0 3.5 3.2 r3.5 »3.7
Military and miseellaneous. _ _.__.___________ do_ . foal .2 .2 .2 .2 .2 .2 .1 .1 .1 A 1 .1
PAY ROLLS
Production-workers pay rolls, unadjusted index, all
manufacturing (U. 8. Dept. of Labor){..1939=100__{-_. ... __ 253. 5 262. 8 267.1 284, 4 290. 3 292.8 298. 2 306. 2 307.3 | r310.6 313.9 310. 4
Durable goods industries. .. __.__.._._....__.___. d 275.1 289. 1 206.3 316.1 323.3 328.1 331.1 337.3 340.0 | r344.6 | r350.2 350. 2
Iron and steel and their products........_.... d 232.3 240.3 247.5 265.9 273.6 273.7 280.8 276.2 287.9 1 r 87,9 204.2 205.7
Blast furnaces, steel works,

IS e 1939=100__|.--._—-.. 175.8 182.0 191.8 204.0 206.3 203.2 208.7 193.9 208.9 209. 3 212.9 219.8
Electrical machinery . ____._ ... _____.__ do.__ b 38230 347.9 351.0 378.9 397.2 408.1 416.0 430. 2 425.6 422.9 431.2 308, 4
Machinery, except electrical __.__._____.____. do__. | 3225 342.0 346.2 362.2 376.2 388.0 390.1 309.9 1 r406.6 409.6 416 6 493,90

Machinery and machine-shop products....do.._.| .. _____. 283. 5 296. 4 269, 4 314.2 322.3 333.5 336.8 346.7 350.3 352.0 354.9 357.6
Machine toolst_ .o oo oeooodoo ol 259.6 270.4 262.3 281.4 285.5 291.9 285.5 2007 282.7 278.9 275.6 269, 7
Automobiles - 241.4 259.9 202. 8 318.0 330.3 324.3 325.7 328.9 321.1 337.3 347.7 343.4
Transportation equipment, except autos____. .| 5583 557.5 55R.7 558.1 524.1 542.3 531.1 5712 562.6 | r558.2 | r556.9 565. 3
Aircraft and parts (excluding engines) { - 565. 9 585. 5 605.6 640.8 663. 9 681.3 680. 4 683.3 668.7 667.8 1 r662.2 660. 2
Adreraftenginest .. ________________ o] 469.2 469. 4 468.9 498.3 507.8 530.2 484.3 533.7 535.0 5OG. 8 470.9 4R7.6
Shipbuilding and boatbuilding}._.__._._.__ N 498. 5 483. 4 468.8 421. 5 352. 5 353.7 336.8 399.1 395.8 1 r377.9 | r385.2 307.4
Nonferrous metals snd products______________ 281. 4 208.6 303.9 324.2 331.8 338.8 345.3 356.3 354.8 1 r360.0 | r350.0 353.0
Lumber and timber basie produets___________ R 244.2 261.9 252,11 285.6 285.2 202.0 284.7 290. 6 202.4 1 3107 [ r312.6 326. 2
Sawmills (incl. logging camps) . __ 147.2 158.1 151.7 170.8 168.1 169.6 163.5 163.6 163.4 1 r175.1 ) r174.6 182.2
Furniture and finished lumber products 221.6 233.3 231.9 250.0 254. 4 264. 2 268.5 279.1 283.1 | r20°.0 | r202.0 2%6. 8
Furniture §_______._.___ - r220.3 ) r229.9 r228.0| 7246.71 v249.9 ) r260.1 | r263.7| 7273.4| r278.8 | r280.1| r28%.8 282. 4
Stone, clay, and glass prod e mm———— - 230. 2 241.4 242, 2 260.1 267.0 271.3 274.8 281.6 280.0 278.4 285.7 288.8
Nondurabtle goods industries.__ I 232.3 237.0 238.5 253. 4 2581 258.3 266. 0 275.8 27531 ra77.4 | r278.3 271.5
Textile-mill products and other fiber mfrs_.._do.._ 213.5 217.2 213.3 229.4 235.5 241. 1 246.0 253.7 254.3 262, 0 265.0 255.4
Cotton manufactures, exc, small wares_.__. do__..) ... 244.3 248.2 246, 1 275.5 281.7 285. 4 203.5 301.2 304. 4 309.1 322.0 314.8
Silk and rayon goods. . ... .. ___..__. do____|_.______. 166. 9 166.8 166.3 181. 4 180.9 189.3 191.4 197.9 201.3 206.9 208. 8 200. 9
Woolen and worsted manufactures (except dyeing

and finishing) ... ____ .. _._..._ 1939=100_.] .. _.__. 237.7 238.5 228.6 234.1 242.7 243.7 2427 253.0 251.8 275.0 262.0 248.3

Apparel and other finished textile products...do__. 254.2 258.6 240.3 272.5 283.0 283.6 283. 2 292.7 300.6 314.1 3115 274.3
Men’s clothingt 222.1 230.3 215.3 36. 4 242.7 246.2 271.9 278.4 277.2 280.8 281.3 267.1
Women’s clothingt . __ . .___.____ 286.9 283.2 254.2 306.3 320.1 311.8 284.9 206.3 340.0 344.8 | r340.0 7.7

Leather and leather products. 204.6 204.9 198.7 199.6 204.7 199.5 201, 6 218.3 220.8 293.0 222. 4 214.9
Boots and shoes____.._._._ 184.6 183.0 177.6 175.4 182.4 175.4 177.6 194.7 197.7 10R.9 198.3 190. 4

Food and kindred products. 205.1 208.2 235.1 254.2 246. 5 232.2 252.0 263.3 256.4 | r2425 239.3 243.1
Baking . 170.8 168.8 78.5 1841 187. 5 190.8 199.0 209.0 201.1 194.5 193.2 195. 4
Canning and preserving ____________ 149.8 181.9 325.8 387.4 466.8 324.7 212.9 201, 1 158.2 | r137.2 | r130.4 140. 2
Slaughtering and meat packing_........__. 181. 4 167.4 179.9 202.3 118.2 110. 5 215.7 236.9 268.0 237.8 217.1 211. 4

r Revised, » Preliminary. iSee note marked “§” on p. S-10. © Small revisions in the data for January 1940 to May 1944 are available on request,

§ Week ended the last Saturday of the month,

® The series for “‘in effect during the month” continue data published in the Survey through the July 1944 issue.

those eontinuine from orevious months: data for 194445 are shown on p. 23 of December 1946 Survey.
& Ratesrefer to all employes rather than to wage earners and are therefore not strictly eomparable with data prior to 1943 published in the Survey.
*New series. Data on average hours for the telephone industry for 1937-43 are on p. 20 of the May 1945 Survey (see note for hours and earnings in the telephone industry at the
bottom of p. 8-13 of April 1946 Survey regarding a change in this series in April1945) and data for the telegraph industry beginning June 1943 (the earliest available) are given in note on
p 8-11 of the January 1945 issue; data beginning March 1942 for all other series on average hours are available in the May 1943 Survey and data back to 1939 will be published later.
The new series on_veterans’ unemployment allowances relate to readjustment allowances payable under the Servicemen’s Readjustment Act of 1944; data beginning September 1944

for thege serics and beginning 1939 for initial unemployment compensation claims will he shown later (see note in April 1946 Survey for definition of initial claims).

1 Partly estimated,

They include data for stoppages beginning in the month and

{Revised series. Data beginning June 1942 for nonagricultural placements are available in the August 1943 Survey; earlier data will be published later. For information regarding
the revised indexes of production-worker pay rolls in manufacturing industries. see note marked “’” on p. S-10.
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.
July 1947 SURVEY OF CURRENT BUSINESS S-13
Unless otherwise stated, statisﬁcsfthro&xgh 191‘:1 1947 1946 1947

and descriptive notes may be found in the _ . . - . e .

1942 Supplement to the Survey May May June July | August tesn(;rl))er Obc:l? N%‘:-m D%;erm Jg;]; Fgl;;u Mareh | April

- .
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS-—Continued

Production-workers pay rolls, mfg. unadj.t—Con.

Nondurable goods industries—Continued

Tobacco manufactures........__._....._. 1 181.1 184.1 178.3 186.2 196.0 207. 4 212.7 222.0 209. 4 201.0 193.1 180.8

Paper and allied products. 240.0 247.0 216.4 256. 5 259.8 268. 5 276.6 284.5 285.1 288. 1 290.9 290.9
Paper and pulp .do.. 212.7 216.7 218.4 227.8 228.0 234.9 240.3 244.9 246.9 251. 4 252.5 254.8

Printing, publishing, and allied industries_.__do... - 186. 4 191.3 193.3 198.1 203.1 208. 4 214.0 223.9 219.6 221.8 227.7 230.9
Newspapers and periodicals*.__.___________ d: 160.9 162.0 163.7 168.8 175.6 178.9 182.0 189.7 185.2 191.0 196.9 201.7
Printing, book and job* . ... ________ 197.0 204.6 209. 1 210.4 215.8 220.8 227.9 239.4 235.2 234.2 238.9 240. 3

Chemicals and allied produects.. 3111 313.0 315.5 320.0 329.1 335.3 345.0 357.0 362.9 372.6 377.5 378.3
Chemicals._____.______________ - 277. 233.0 289.2 288.0 289.6 294.0 301.3 313.4 321.0 323.5 326.8 329.5

Products of petroleum and coal. 234.4 242.5 251.0 253. 1 257.4 252.7 252.6 250.9 253.9 256.8 | r262.1 264.2
Petroleum refining....__ 221.5 223.3 2238.0 228.7 2327 228.2 226.9 230. 2 227.5 228.8 | r234.9 235.6

Rubber produets_..__._____ - - 3221 331.4 321.4 336.9 363.9 361.3 377. 4 392.2 386. 3 335.0 374.3 383.9
Rubber tires and inner tubes.._ _do. |l 314.2 318.3 304.3 3112 348.9 246.1 360.3 368.9 361.2 357.7 343.7 357.7

N(I)vrlxmanu;acturmg, unadjusted (U. 8. Dept. of Labor)

ining:

Anthracite_ ... .. 180. 4 182.7 156. 5 193.3 194.0 199.9 182.3 212.3 202.0 184.7 206. 2 155.5

Bituminous eoal 97.4 243.8 198.4 241.0 234.9 237.1 233.1 258.3 265. 4 248.7 245.6 192.4

Metalliferous . .......... 106. 4 126.9 132. 4 145.2 147.0 148.0 146.9 159.3 156.8 162.0 162.6 164.7

Quarrying and nonmetallic._ 189.9 207.7 213.6 225.1 227.9 227.6 222.4 221.9 204.8 205.6 213.7 233.2

Crude petroleum and natural gasf 145. 4 147.1 151.3 152.6 149. 5 150.1 151.0 147.1 153.8 152.9 154.5 162.3
Public utilities:t *

Eleetric lightand power_ . .________.___.____ 144.2 148.4 150. 2 152. 4 153.3 155.3 157.6 161.6 159. 5 163.7 160.8 165.9

Street railways and busses.. 195.2 199.5 206.7 211.2 207.9 212.6 210.9 213.6 216.1 | r219.5 | r218.6 218.8

Telegraph__.__ ... ... 175.6 174.9 178.6 178.5 177.3 201.7 194.2 190.5 189.1 185. 4 182.3 239.3

Telephone oo i iieaaae 254.0 259.9 268.8 267.6 265.0 269.2 273.0 264. 5 267.5 269.4 | r267.2 |._..___.

Services:t
Dyeing and eleaning. . __.__._ ... ... __. 227.0 236.6 231.3 216.9 225.6 225.7 217.0 219.5 213.8 204.7 214.7 221.7
Power laundries____. 186.2 190.9 193.3 188. 4 188.7 189.8 191.5 201.0 201. 8 196.1 196.9 200.4
TYgﬂr-round hotels 204.6 205.0 204.9 208.9 209.5 3 3 N 215.1 216.6 216.8 219.4
rade:

Retail, totalf. ... . . 166. 2 171.3 172.6 174.6 180.8 187.2 | r187.5 190.1 192.6
Food* . ..o ... 166.1 170.0 1115 177.2 173.5 189.4 197.1 199.9 202.8
General merchandisingt 180.5 188.8 187.1 138.1 199.0 208 41 r201.4 205.6 210.4

Wholesalet...._.__ 169.6 172.6 174.5 177.3 182.8 X . 5

Water transportation® __._____._ ... .. 486.3 467. 4 490.1 478.8 o) -
WAGES
Average weekly earnings, manufacturing industries:
Natl. Ind. Con. Bd. (25 industries). . ......... dollars_|.__._._.. 46. 16 47.20 47.64 48,74 49.14 49.79 50.14 50. 30 51. 62 52.10 | r52.10 52.76
U. 8. Dept. of Labor, all manafacturingt. .do....| 748.86 42.51 43.31 43.38 44.99 45.39 45.73 45. 7 46.96 47.10 47.29 47.72 | r47.50
Durable goods industries_.___________ 232.63 45.10 46.32 46,24 48.02 48.36 48.90 48.62 49.57 49.60 | v49.74 | r50.33 | 750.34
Iron and steel and their produetst..___.____ do. | .. . 45,74 46. 74 46. 80 48.78 49.29 49.86 49.91 44. 67 50. 64 50.33 51.32 51.80
Blast furnaces, steel works, and rolling
millst dollars._|-...._... 46. 16 46. 98 47.85 49.84 50.28 50.39 50.82 48.59 50.89 50. 67 51.77 52.83
Electrical machineryt._ .. -do._.. 43.99 45.72 45. 59 47.49 43.31 48.28 48.33 49.13 48.63 | r48.13 | r49.23 47.99
Machinery, except electricalt............._.do.. 48.32 50. 04 49.76 50.99 51.74 52.57 52.06 52.87 53.12 | r53.22{ r53.85 54.21
Machinery and machine-shop productsf do.. 47.86 49.70 49.49 51.15 51.05 51.91 51.38 52.62 52.78 52.61 53.10 53.31
Machme tools. ... d 52.01 53. 86 82. 44 54.07 54. 45 55. 61 55. 90 56. 66 56.17 | r56.09 | r56.46 56. 06
48.05 49,32 51.15 53.80 53.37 53.41 53.83 54.98 54.13 54.29 | r55.53 54,08
52.09 53.32 53.70 £3.91 52.65 54.32 52.37 55.35 54.48 | 754.34 1 r54.31 54. 43
Aircraft and parts (excluding engines) .. 51. 63 52, 55 53.01 53.85 53.73 53. 81 52. 53 53.46 52.59 | r53.41 | r53.22 52.72
Alireraft engines* _.______________ 55. 26 55.91 54.72 56. 08 56.93 57.31 51. 06 56. 89 56.15 54.77 53.02 53,69
Shipbuilding and boatbuilding. 52.79 53.99 55. 20 54. 41 50.91 53.96 51.47 57.21 57.05 1 r55.37 | r56.55 57.26
Nonferrous metals and produetst. 47.18 47.61 46. 68 48.00 48, 55 48.92 49.24 50. 40 49.91 | r50.12 7 r50.21 50.19
Lumber and timber basic productst 36.01 37.62 35. 60 38.78 38.73 39.21 37.74 38.79 39.11 | r41.18 | 740.60 41.28
Sawmills (incl. logging camps). .. 34.71 36. 56 34.66 37.75 37.69 37.84 36.37 37.05 37.41 | r39.89 | r39.12 39.82
Furniture and finished lumber prod 37.88 38.73 38.37 40. 09 40. 86 41.73 41. 62 42. 49 42.41 42.80 42.92 42.79
Furniture}. .. 4 38.87 39.31 38. 80 40. 85 41. 62 42. 42 42. 41 43,04 43.35 44, 2 44.33 44.07
Stone, clay, and glass productsf R 41. 00 42.01 41,80 43.23 44.03 44. 46 44.91 45.89 45.58 | r45.49 | r46.39 46. 60
Nondarable goods industries. ... ............ ds 39.93 40. 28 40. 46 41.89 42.34 42.45 42.87 44.24 44.47 | r44.67 | 744.90 | r44.42
Textile-mill products and other fiber
manufacturesf_ ... ... dollars_.|..__..___ 34.80 35.02 34.76 37.00 37.54 38.09 38.38 39.26 39.29 40.32 41.01 40.12
Cotton manufacturers, except small warest
dolars__|.___.___. 31.58 31.75 31.64 34.81 35.35 35. 57 36.14 36.85 37.06 37. 56 39.22 38.53
Silk and rayon goodst ... ___.. [N 35. 11 34.64 34.94 37.42 37.20 38.67 38.69 39,57 40.21 41. 45 41.94 40.89
Woolen and worsted manufactures
{except dyeing and finishing)f....____dollars__|_________ 41. 67 41.63 41,18 41.88 42. 44 42. 40 41. 67 42.96 43.10 47. 44 46.28 45. 26
Apparel and other finished textile produetst
dollars__|._._.____ 35.28 35.23 33.83 36. 48 37.25 36.68 36. 54 37.23 3222 | r38.74 | r38.41 35. 44
Men’s clothingt. ... __... d _ 37.68 38.18 35.84 38.11 39.14 38.89 41,39 41. 7 41.70 T 41. 86 41.83 40.16
Women’s clothing§._....._ - 45.10 44.02 42.67 47.45 47.82 46. 25 43.28 44. 14 47.30 48.77 47.75 42,32
Leather and leather produetst N 37.35 37.34 36. 46 36.74 37.49 37.07 37.24 39.83 40.18 40.29 | 740.34 39. 54
Boots and shoes__.._________ 36.77 36. 14 35,38 35,17 36. 18 35. 65 35.76 38. 65 39.05 38.96 39.03 38.06
Food and kindred productst. . - 40. 70 41. 09 43.22 44,34 43. 59 43.85 44,84 46.93 47.31 | r46.40 [ r46.05 46.17
Baking___.. ... ..______ . 41. 14 41.42 43.81 44. 63 44. 60 45. 45 46,01 47. 58 46.32 | r45.80 45.17 45.26
Canning and preserving+__ —.edo. 34.64 35.78 38.89 41.12 41. 50 40. 82 35.28 37.93 36.55 | 736.82 | r37.40 38.49
Slaughtering and meat packmg. ---.do. . 43.99 43.05 48.05 48.37 41. 11 43.06 51,15 51.73 57.20 52.82 | r49.87 50.13
Tobacco manufacturest. ... ----do. - 33. 52 33.83 33.24 34.16 35.25 36. 47 36. 66 38.12 36. 7 35.44 | r35.24 34.81
Paper and allied productst.. - 42.10 42,74 43.12 44. 26 44.57 45, 61 46. 08 46. 87 47.05 | r47.42 | r47.92 48,20
Paper and pulp N 45. 20 45,34 46. 06 47. 56 47.55 49.05 49.37 49.92 50.18 50. 98 51.27 52.07
Printing, publishing, and allied mdustrlesf
| 5110 51.73 51.79 53.01 53.96 54.28 55.11 57.03 56. 60 56.74 | r58.19 58.81
Newspapers and periodicals® 56.07 56.08 56. 62 53.09 60. 04 60. 28 61.11 62.95 62. 08 63.00 | r64.25 65. 29
Printing, book and job*.._____ - 48.77 49. 82 50.03 50.83 51. 50 51. 50 52. 60 54.98 54.19 54.07 55.49 56. 05
Chemicals and allied productst. 1 43 43.95 44.67 44,91 45, 41 45, 50 45.88 47.14 47.39 48.17 48.64 48,97
Chemicals..____..___________ N 50. 29 50. 69 52.09 51.81 52.61 52.87 52. 96 54.15 54.77 55.10 55. 47 55. 45
Products of petroleum and coalt. . - 52.80 53.34 54.19 54,36 55. 25 54,38 54. 50 54. 55 55.24 | r55.39 56. 53 57.28
Petroleum refining......___. 1 56.49 56. 46 57.02 57.10 58.35 57.32 57.11 57.80 57.74 57.75 59.15 60. 22
Rubber produetst...___...._ . . 49. 82 50. 45 50. 60 51. 03 53.69 51.74 52.93 54.63 54.03 54.06 [ r53.00 55.37
Rubber tires and inner tubes.......__.._.do.___[.________ 54,72 54.82 56.11 55.42 59.89 57.38 58.87 60. 46 59,78 59. 90 58.01 61. 64

r Revised. » Preliminary.

1 Data for October 1946 relate to the end of the preceding month.

{Sample was changed in November 1942; data are not strictly comparable with figures prior to that month,
§Sample was changed in July 1942; data are not strictly comparable with figures prior to that month,

*New series.

Data for the week ending September 15th are not available.

The index has been temporarily discontunued,

Indexes of pay rolls beginning 1¢39 for retail food establishments and 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning

1932 for the newspapers and printing, book and job, industries will be published later; see November 1943 Survey for data beginning August 1942. Data for the aircraft engine industry

beginning 1939 will also be published later,
tRevised series,

P. 8-11 for reference to revised data for pay rolls in nonmanufacturing industries.

See note marked *‘{”” on p. S-10 regarding revisions in the indexes of pay rolls in manufacturing industries and reference to revised data and note marked “{”” on
The indicated series 6n average weekly earnings and average hourly earnings (p. S- -14) have been

shown on a revised basis beginning in the March 1943 Survey (see note in that issue for an explanation of the revision); data prior to 1942 have not been published in the Survey
Digitize oaﬂﬁlr ‘P'F-‘{R%GEP?“ in a later issue; there were no revisions in the data for industries that do not carry a reference to this note.
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S-14 SURVEY OF CURRENT BUSINESS July 1947
Unless gtherwise stated, statisticsfthro:ilgh 1913-1 1947 1946 1947
an escriptive notes may be found in the . . _ R . . ki
1942 Supplement to the Survey May May June July | August tesll?l))el‘ O'[?gl? N%‘Z;;_m De;:;n J'g?; Fg'?;u March | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
Average hourly earnings:
Natl. Ind. Con. Bd. (25 mfg. industries).._.. dollars__{...__ __. 1.180 1.188 1.194 1.217 1.229 1.231 1,243 1.247 1.268 1.279 1. 285 1.305
U. 8. Dept. of Labor, all manufactaringt. _.do____| »1.210 1.071 1.084 1.093 1.112 1.126 1.130 1.139 1.148 1.161 1.170 1. 180 1.186
Durable goods industriest____.____.__ ..do_.__| »1.282 1.147 1. 165 1177 1.186 1.201 1.202 1.210 1.216 1.224 1.220 | r1,237 | ri1.244
Iron and steel and their produetst..__.____. do____|--cooo.. 1.190 1. 206 1.216 1.222 1.241 1.239 1.247 1.248 1. 261 1. 258 1. 269 1. 281
Blast furnaces, steel works, and rolling mlllsf
do |-l 1.290 1.303 1.314 1.305 1.325 1.303 1.310 1.314 1.332 1.317 1.333 1.347
Electrical machineryt._ ... ... do__. 1.131 1.148 1.158 1.169 1.185 1.186 1.161 1.195 1.199 1.203 | r1.214 1.218
Machinery, except electricalt. ... ____ do._ 1.204 1.223 1.232 1.246 1. 260 1. 266 1.273 1.277 1.283 1.290 | r1.2098 1.306
Machinery and machine-shop productsf._do__, 1.180 1. 202 1.212 1.228 1.238 1.245 1. 249 1. 257 1.264 1. 267 1.275 1.279
Machine tools d 1.261 1.277 1. 269 1.201 1. 300 1. 306 1.322 1.322 1.326 | r1.325 | r1.334 1.324
Automobilest. ... . 1. 325 1. 347 1. 354 1.373 1.385 1.376 1.394 1.395 1. 320 1.300 | r1.304 1.404
Transportation eqmpment except antost. do___ 1.333 1.350 1. 366 1.859 1,356 1. 359 1. 364 1.362 1.8¢ r1.367 § r1.361 1.363
Aireraft and parts (excluding engines)....do___ 1.268 1.302 1.325 1.323 1.323 1.326 1.326 1.325 1.321 | r1.332) r1.338 1.326
Afreraft engines*. ___.___.______._..__ d 1.339 1.343 1.348 1.354 1.3857 1.363 1.373 1.357 1.857 1.344 1.344 1.351
Shipbuilding and boatbuijlding. 1. 403 1.416 1.436 1.431 1. 426 1. 432 1.441 1. 430 1.420 | r1.442 | r1.415 1.427
Nonferrous metals and productst._. 1.149 1.163 1.166 1.177 1.192 1.195 1.204 1.210 1.217 1.222 | r1.226 1.231
Lumber and timber basic produetst.. . 880 . 908 .910 .928 . 935 . 936 . 931 .931 .962 r. 979 r. 988 .093
Sawmills (inel. logging eamps) . ._..._ . 860 888 . 892 911 . 915 .913 906 . 901 .935 r, 954 r. 965 .072
Furniture and finished lumber productst...do... 017 927 .937 957 .077 . 990 . 999 1.007 1.015 1.022 1.030 1.020
FUurniture - ...ocooeoe e . 943 . 950 . 957 982 1.002 1.014 1.024 1.034 1. 046 1. 049 1. 059 1. 063
Stone, clay, and glass productst.. 1.019 1.041 1. 067 1. 063 1.087 1.096 1.114 1.119 1.125 | r1.123 1.144 1.149
Nondurable goods industriest_____.____ . 996 1.C03 1. 009 1. 036 1. 050 1. 056 1. 065 1.077 1.094 1. 107 1.119 1.122
Textile-mill products and other fibe
AUTeST e e dollars_ [--------. 873 .875 877 924 940 .948 . 955 959 970 997 1.024 1.027
Cotton manufactures, except small warest
P ollars_. . 803 . 803 . 803 875 888 .802 . 898 960 914 927 979 L081
Silk and rayon goodst. ... ... do . 849 .850 . 858 906 822 . 931 . 841 944 975 996 1.012 1.016
Woolen and worsted manufactures (exceDt
dyeing and finishing)t___.___________ dollars. j--—----- 1.014 1.014 1.017 1.024 1.034 1.037 1.038 1.039 1.045 1.156 | r1.155 1.159
Apparel and other finished textile products
ppare g ed textile productst | 56| ost|  Les|  Lese| 1010| .oo7| 0081 wooe| 037 | 1os0| r1o045] o0
Men’selothingt ... ... . 997 . 999 . 985 1.009 1.027 1.024 1.086 1.089 1. 095 1.097 1.109 1,097
‘Women'’s clothing§___________ 1.211 1.191 1.180 1.263 1.300 1. 266 1. 211 1.223 1. 297 1.314 1.203 1.200
Leather and leather productst.. . 942 . 950 . 954 .972 . 982 . 987 1.004 1.018 1.023 1.021 { 71.031 1.071
Bootsand shoes.....__....... .521 .923 .927 .045 . 955 . 960 .978 . 995 .995 r. 989 r. 909 L 998
Food and kindred productst..... . 961 972 . 986 1.015 1.013 1.035 1.046 1.058 1.084 | r1.088 | r1.088 1.097
Baking._____ ... ... . 931 .945 . 980 . 994 1.003 1. 042 1.045 1.051 1.056 | r1.060 | r1.057 1. 065
Canning and preservingt.____.____ . 887 . 898 . 904 .976 . 960 . 983 . 950 .982 .975 r.997 r. G645 1.019
Slaughtering and meat packing__ 1.087 1.095 1.115 1.116 1.144 1. 147 1.137 1.119 1.206 1,193 | r1.191 1,203
Tobacco manufacturest. _........._ . 848 . 846 . 851 . 885 . 893 . 905 .924 947 .938 . 937 L0360 L9046
Paper and allied produetst... . 983 .993 1.007 1. 020 1.037 | r1.050 1. 064 1.071 1. 088 1.6%8 | r1.100 1121
Paverand pulp_.________________ 1. 030 1.038 1.053 1.070 1.085 1.102 1.111 1.119 1.134 1.149 1.157 1.173
Printing, publishing, 1. 266 1.278 1.287 1.299 1.315 1. 325 1.343 1.374 1.381 1.415 | r1.442 1. 465
Newspapers and periodicals*._____...___. 1.443 1. 449 1. 459 1.475 1. 495 1. 511 1. 528 1. 569 1.575 1.607 | r1.A26 1. 651
Printing, book and job*.______.__ 1. 186 1.203 1.212 1.220 1.232 1.238 1.259 1. 295 1.207 1.336 1.363 1.382
Chemicals and allied productst. .. 1.064 1.084 1.098 1.102 1119 1.102 1.112 1.133 1.143 1.165 1.177 1.193
Chemieals_ .. ... ______.____.._ 1.234 1,243 1. 256 1. 260 1.281 1.278 1. 288 1. 316 1.327 1.342 | r1.354 1.360
Products of petrolenm and coalf. 1. 342 1,347 1.355 1.347 1.368 1.347 1. 351 1. 362 1.372 1.382 1. 408 1.410
Petroleum refining_____________ 1.419 1.431 1.437 1.427 1. 453 1. 428 1.429 1.434 1. 447 1.451 1.488 1. 400
Rubber produotsf.,. 1.266 1. 283 1.292 1.295 1.323 1.313 1.322 1.331 1. 330 1.331 1.331 1.308
Rubber tires and inner tubes -do 1. 446 1. 461 1.472 1.474 1. 507 1.492 1. 503 1.513 1.511 1.517 1.515 1.614
Nonmanufacturing industries (U. 8. Dept. of Lahor)" .
Building construetion. .. ... ... ..___._ dollars__|--~ ----- 1.431 1.444 1.473 1.482 1.510 1.526 1. 549 1. 569 1. 594 1. 598 1.610 | »1.634
Mining:
Anthracite_ ___ . _ ... 1.382 1. 559 1, 562 1. 598 1611 1. 593 1. 582 1.615 1.504 1. 637 1.622 1,545
Bituminous coal 1.321 1.474 1. 457 1. 466 1. 480 1. 460 1.477 1.491 1. 480 1. 491 1.484 1.481
Metalliferous.__..... 1.133 1.180 1. 205 1,212 1.221 1.210 1.219 1.232 1. 229 1.238 1.241 1.237
Quarrying and nonmetallic._____. L 967 . 994 1.004 1.016 1.042 1.047 1.045 1.052 1. 058 1. 062 1.069 1. 080
Crude petroleum and natural gas. .. .o..._._. 1.287 1.322 1.311 1.307 1.334 1. 308 1.334 1.346 1.355 1.39%0 1.421 1,444
Public utilities:
Electric light and power._.._.._..._..___._._ 1.236 1.275 1.258 1.260 1.201 1.284 1.302 1.337 1.313 1. 352 1.341 1. 320
Street railways and busses. 1. 049 1.053 1.097 1. 099 1.110 1.130 1.125 1.142 1165 | r1.174 § r1.184 1.190
Telegrapha' .. . 905 . 908 910 .910 .914 1. 067 1.063 1.062 1069 | rl.164 | r1.164 1,252
Telephonet . 1.143 1.147 1.135 1.129 1.148 1,137 1.131 1.132 1.132 1.141 r1.124 [ ...
Services:
Dyeing and cleaning® .831 .834 826 .832 .839 854 .854 867 874 861 *. 876 888
Power laundries®_____.__._._____ . 703 .703 698 . 693 .708 708 . 729 739 .745 L 748 759 L765
rade:
Retail .. ____ .859 . 876 . 888 . 803 . 908 .907 .917 .919 . 953 L9567 .63 973
‘Wholesale 1.135 1.146 1.155 1.148 1.179 1.172 1.186 1.202 1.197 | r1.230 1.231 1.229
Miscellaneous wage dai
Construction wage rates (E.N.R.)Y
Common labor._._ 1.146 1.018 1. 034 1. 058 1.071 1.072 1.073 1.078 1.085 1.109 1.123 1.123 1.138
Skilled labor______. . ___ ... 1.94 177 1.80 181 1.82 1 1.85 1.86 1.86 1.89 1.92 1.62 1.94
Farm wages without board (quarterly)
dol. per month_ _{-----con feemm o 106.00 [ femeaaaoo 104.00 .. 106.00 Jo .| __ 107.00
Railway wages (average, class I) _.___.__. dol. per hr__|---——.... 1.091 1.139 1.136 1.130 1.155 1.132 1.146 1.150 1,146 1.173 1.146 |-coooo
Road-building wages, common labor:
United States average______.__.____.__________ do.-... .88 .78 .81 .80 .86 .84 .87 .86 .83 .84 .81 .84 .86
PUBLIC ASSISTANCE
Total public assistance_____...__._..._...._ mil, of dol..| 2122 94 95 96 97 99 107 110 114 116 118 121 122
Old-age assistance, and aid to dependent children and
the blind, total ... ... _________ mil. of dol__ » 109 85 85 86 87 89 96 99 102 103 104 107 108
0Old-age assistance.__ d » 81 66 66 67 68 69 74 76 77 78 79 81 81
General relief. ... ... 713 9 9 9 10 10 11 11 12 13 14 14 14

r Revised. » Preliminary. § Sample was changed in November 1942; data are not strictly comparable with figures prior to that month.
® The comparability of the series was affected by a change in the data’in J uly 1945; see January 1946 Survey for June 1945 figures on both the old and the new basis.
1 Data beginning April 1945 are not comparable with earlier data; see note for hours and earnings in telephone industry at the bottom of p. 8-13 of the April 1946 Survey.

9 Rates as of June 1, 1947: Construction—common labor, $1.189: skilled labor, $2.01.

d'Data beginning February 1947 include increases amounting to approximately ten cents per hour set aside by the Western Union Telegraph Company as a result of awards or
recommendations of Governmental boards but not yet distributed pending completion of job classification strueture; approximately 6 cents of this increase has been accruing since

December 1945 and the remainder since June 1946,

*New series. Data on hourly earnings for 1937-43 for the telephone industry are shown on p. 20 of the May 1945 Survey (see also note marked ‘1’ above regarding a change in the

data in April 1945) and data for the telegraph industry beginning June 1943 are on p. 8-14 of the January 1945 issue,

Data on hourly earnings beginning March 1942 for the other

nonmanufacturing industries and beginning August 1942 for the printing and publishing subgroups are available, respectively, in the May 1943 and November 1943 issues, and data

back to 1939 will be published later.
t Revised series. See note marked ““t” on p. S-13.
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July 1947 SURVEY OF CURRENT BUSINESS S-15
Unle‘sis ‘(l)therwise stated, gtatistl.zcsfthro.lilgh 19]:1 1947 1946 1947
an escriptive notes may be found inm the _ . . . . . .
1942 Supplement to the Survey May | May | June | July | August|, esxflll))er Olfetr? N%‘;‘;m b foom J g?;.] FZ?;,H March { April
FINANCE
BANKING
Agricultural loans outstanding of agencies supervised
by the Farm Credit Administration:®
Total .l 1,683 1,777 1,779 1,770 1,751 1,741 1,717 1,690 1, 661 1, 662 1, 670 1,654 1,671
Farm mortgage loans, total_ 1,034 1,188 1,182 1,169 1,151 1,136 1,117 1,099 1,085 1, 068 1, 060 1,048 1, 040
Federal land banks..._____ 910 1, 009 1,008 1,001 989 979 966 954 944 932 2 919 913
Land Bank Commissioner.. 124 179 174 168 162 157 151 145 140 135 133 129 126
Loans to cooperatives, total___ do. 152 124 118 124 130 151 180 189 188 195 194 182 158
Banks for cooperatives, incl. central bank._do.... 148 119 115 118 126 146 175 183 182 187 187 175 153
Agr. Marketing Act revolving fund 2 3 3 3 2 2 2 2 2 2 2 2 2
Short term credit, total . .. _.____ 497 466 479 477 470 454 421 401 389 399 416 444 473
Federal intermediate credit banks. 1 . 35 32 34 33 32 30 30 33 34 35 32 31 33
Production credit associations ._________.___ 346 291 304 305 302 291 264 245 234 245 266 206 323
Regional agricultural credit corporations.._do.._. 2 4 4 4 3 3 3 3 2 2 2 2
Emergency crop loans..._ 85 106 105 104 102 98 93 a1 88 87 86 86 85
Drought relief loans. _.__ 29 32 32 32 31 31 31 30 30 29 29 29 29
Bank debits, total (141 centers)t 78,854 | 77,518 | 78,191 | 82,374 | 73,900 | 74,552 | 81,583 | 77,193 | 93,547 | 83,452 72,943 | 83,505 | 78,301
New York City_._____.__._.. _.do..__| 30,895} 35085 | 84,972 | 37,357 30 216 | 381,397 | 33,913 | 31,088 | 41,252 | 34,305| 29,745) 33,547 | 31,391
Outside New York City._. o.._.| 47,4501 42,433 | 43,219 | 45,017 | 43,684 | 43,155 | 47,671 | 46,105 | 52,205 | 49,147 | 43,198 | 49,958 | 46,910
Federal Reserve banks, condition, end of month:
Assets, total 44,882 | 43,807 | 44,828 | 44,625 | 45,045 | 44,813 | 44,880 | 45,647 | 45006 | 45,957 46,547 | 44,031 | 44,236
Reserve bank cre 22,738 23,518 24, 456 4, 164 24,748 24, 594 24,109 24,791 24,093 24,754 24,846 | 23,431 22, 205
Bills discounted 179 254 167 245 331 213 253 316 163 308 356 538 125
United States securities. ..do___| 22,088 ) 22,032 | 23,783 | 23,633 | 23,046 | 24,040 | 23,518 | 23,944 | 23,350 | 23,941 24,117 1 22,503 | 21,857
Gold certificate reserves®. _._.do._._| 19,689 18,092 18,103 18,105 18, 098 18, 095 18,229 18,310 18, 281 18, 627 19, 113 19,222 19, 537
Liabilities, total ____________ . do_._.| 44,8821 43,807 | 44,828 | 44,625 | 45,045 44,813 | 44,889 | 45,647 [ 45.006 | 45 957 46,547 | 44,931 | 44,236
Depoqlts, total _...do._...] 18,009 17,365 18, 206 17,906 18, 294 18, 060 17,579 18,083 17,353 18,928 19, 489 18,249 17,470
Member bank reserve balances. __..do___| 16,238 1 15,653 16 123 | 15,991 16,245 | 15,910 | 15,931 16,513 | 16,139 | 16,063 15,895 | 15,264 | 15,826
Excess reserves (estimated)___ __..do___. » 997 807 1,112 856 1,085 725 567 1, 063 562 663 847 344 654
Federal Reserve notes in circulation .do...| 24120 24,064 | 24,101 24,244 1 24,412 24,448 | 24,583 24,799 24,945 | 24,387 24,320 | 24,162 24,022
Reserveratio. ... ... ____ percent_. 46.7 43.7 42.7 3.0 42. 42.6 43.2 2.7 43.5 43.0 43.6 45.3 47.1
Federal Reserve weekly reporting member banks, con-
dition, Wednesday nearest end of month:
Deposits:
Demand, adjusted. ._._.______.__.____. mil, of dol._| 89,9021 38,041 | 39,241 | 39,362 | 39,303 | 39,237 | 39,653 | 40,135 | 36,981 | 39,002 : 38 686 | r38110 |~ 39,686
Demand, except interbank:
Individuals, partnerships, and corporations.do....{ 39,814 | 38,660 | 39,374 | 39,508 | 39,273 | 39,418 | 39,851 | 40,638 ) 40,922 | 39,866 | 39,143 |~ 38,202 | r 39,749
States and political subdivisions d 2,433 2,318 2,274 2, 245 2,370 2,308 2,270 2, 269 2. 339 2,280 | r2,434 | r2,652
United States Government. 11,377 7,665 7,299 6, 556 4,680 4, 640 3,524 1,795 1,706 2,006 | r1,704 | r1,387
Time, except interbank, total. . 16,030 10,132 10,214 10, 280 10, 344 10, 364 10, 380 10, 490 10, 517 10 6°7 | r 10,680 | 7 10,716
Individuals, partnerships, and 9,851 9,958 | 10,020 10,075 | 10,133 10, 159 10,158 | 10,256 | 10,295 | 10,393 | r 10,419 | r 10,439
States and political subdivisions 128 121 139 145 153 145 162 165 153 164 r 193 r 213
Interbank, domestic 9,153 9, 430 9,374 9, 242 9, 286 9, 235 9,148 9, 442 8.918 8,770 [ 1r 8855 | 178,581
Investments, total 48,083 | 46,161 | 45,750 | 44,905 | 42,631 42,461 | 41,243 | 39,459 | 39,081 38 171 | r 37,634 | r 38,255
U. Government obligations, direct and guaran-
teed, total .. . . . ... ___..__ mil. of dol._| 34,479 § 45,586 | 42,742 | 42,269 | 41,463 | 39,088 | 39,044 | 37, 859 36,029 | 35,636 | 34,790 | r 34,002 | r 34,700
Bills. ..._._. do.__. 725 1,014 1,026 773 758 679 660 88 392 361 641 708
Certificates _.__.________ 10, 359 9, 905 9, 605 8,762 6, 547 8,729 5, 641 6,202 5, 245 4,408 | 4,022 | 74,387
i 27,471 26,748 | 26,936 | 27,080 | 27,228 | 27,183 | 27,045 | 26,902 | 26,903 26,917 | r 26,940 | r 27,123
6, 742 5,063 4,955 4,854 4,634 4,472 4,432 3,039 3. 006 3,104 | r2,489 2, 482
Other securities_ .. 3,390 3,413 3,481 3,442 3, 543 3,417 3,384 3,430 3,395 3,381 | r3,b542 | r3,555
Loans, total ___.____._________ do 14,904 | 14,888 | 14,912 | 15,078 15,477 16,093 | 16,548 | 16,694 | 16,774 16,885 | r 17,103 | r 16, 920
Commercial, industrial, and azncultural§4__,do,‘__ , 7,482 7,611 8,018 8, 496 9,164 9,759 | 10,143 | 10,260 | 10,499 | 10,712 | r 11,147 | r 10,921
To brokers and dealers in securities. .. _..... do._._. 1,076 2,167 1,953 1, 604 1,371 1,253 1,208 1,325 1,375 1,140 1,086 v 792 r 758
Other loans for purchasing or carrying securities
mil. of dol.. 887 2,113 1,966 1,837 1, 696 1,455 1,343 1,233 1,118 998 970 r 934 r 928
Realestateloans. ... oo ... do.__. 1,742 1,228 1,284 1,332 1,367 1,424 1,473 1, 513 1,363 1,597 1,633 r1,681 | 1,720
Loans to banks__..._. _...do___. 181 74 154 189 172 1 188 146 67 201 148 164 181
Otherloans. ___.___..._.._ ...do____ 2,432 1,840 1,920 1,932 1,976 2,054 2,122 2,188 2,302 2,339 2,336 | r2,385 | r2412
Money and interest rates: §
Bank rates to customers:
New York City ..ot 1. 1. 1
7 other northern and eastern eities 2. 2. 2.
11 southern and western cities.._._ 2. 2. 2.
Discount rate (N. Y. F. R. Bank) 1.00 . . 1.00 . . 1 .
Federal land bank loansg™...____.___ - 4.00 : . 4.00 4. 4. 4. X
Federal intermediate credit bank loans______.__ do._.. 1.63 1.50 1.50 1.50 1,50 1.50 1.50 1. 50 1. 56 1.50 1. 50
Open market rates, New York City:
Prevailing rate:
A cceptances, prime, bankers’, 90 days .81 .47 .50 .59 .71 .81 .81 .81 .81 .81 .81 .81 .81
Commercial paper, prime, 4-6 months 1.00 .75 .75 .77 .81 .81 .88 .04 1.00 1.00 1.00 1.00 1.00
Time loans, 90 days (N. Y. S. E.)..._...._. ldo. - 1. 50 1.25 1.25 1.25 1.50 1. 50 1. 50 1.50 1.50 1.50 1.50 1.50 1.50
Average rate:
Call loans, renewal (N. Y. S. E)..._.__.___ do_.._ 1.38 1,00 1.00 1.00 1.38 1.38 1.38 1,38 1.38 1.38 1.38 1.38 1.38
U. 8. ’I‘rewsury bills, 3-mo do___ .376 .375 .375 L3756 L3756 375 .375 .376 .375 .376 . 376 .37 . 376
Avera;!e yield, U. S. Treasury notes, 3-5 yrs H
Taxable* ... I 1.19 1.18 1.15 1.13 1.14 1.22 1.24 1.22 1.22 1.18 1.18 1.17 1.17
Bavings deposits, New York State savings banks:
Amount due depositors.... ... ...__. mil. of dol.. 9,427 8,634 8,762 8, 825 8,875 8,919 8,958 9,013 9,170 9, 232 9, 278 9, 340 9,377
U, 8. Postal Savings:
Balance to credit of depositors. ... _.._.._.__ do_...| 3,393 3,001 3,120 3,160 3,188 3,207 3,235 3,260 3,284 3,331 3,355 3,379 | »3,390
CONSUMER SHORT-TERM CREDIT
Total consumer short-term debt, end of month*_ _do_ »10,664 { r 7,607 | r7,905 | r8025| 8,362 | 8631 | r9,013 | 79,527 | 10,147 | r9,967 | r9 910 | r 10,216 | » 10,413
Instalment debt, total*._____ ._do. p4, 747 | 72,783 | 72,902 | r3,022 | r3,165 | r3,288 | 3,458 | r3,646 | 3,076 | r4,048 | r4,1587 | r4,320 | »4,543
Sale debt, total*.. 21,923 ) 1,004 1,035 1,070 | 1,124 1,177 1,261 1,358 | 1,558 | r1,566 L609| 71,695 ] »1,813
‘Automobile deale » 810 318 336 365 394 425 466 506 544 581 631 691 » 753
Department stores and mail-order houses*_ do,,_, » 408 206 210 212 221 235 257 284 r 337 r 337 338 r 358 » 386
Furniture stores*_ ... . . _._____. d » 382 295 299 299 308 311 322 337 366 352 349 354 » 366
Household appliance stores*. »33 16 17 20 22 23 25 26 28 27 30 29 » 32
Jewelry stores*_._______....._ 7115 61 63 63 64 65 66 72 123 114 107 105 » 109
All other* » 175 108 110 111 115 118 125 134 160 155 154 158 2 167
rRevised. » Preliminary, § Includesopen-marketpaper. 9 For bond yieldssee p.5-19.

! Includes time deposits of foreign banks, not shown separately, which amounted to 22 million dollars in February 1947.

@ Effective Nov. 1, 1946, jurisdiction over the emergency crop and drought relief loans included above was transferred to the Farmers Home Administration,
t Excludes loans ‘to other Farm Credit Administration agencies.

& Rate cn all loans: see note on item in A pril 1946 Survey.

® Effective June 12, 1945, only gold certificates are eligible as reserves.!

*New series.

this series represents price of Treasury bonds of Dec. 15, 1950, For information regarding the series on consumer credit see note marked ““*”” on p. 8-16.

{Bank debits were revised in the September 1943 Survey toinclude additional banks; see p. 8-15 of that issue for revised figures for May-December 1942,
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FINANCE—Continued
CONSUMER SHORT-TERM CREDIT—Con.
Total consumer short-term debt—Continued.
Instalment debt—Continued.

Cash loan debt, total* . __._._____C mil. of dol..| »2,824 § r1,779 | r1,867 1 r1,952 | r2 041 2,111 2,197 | 2,298 | r2,418 2,482 | 2,548 | r2,634 | »2730
Commercial banks*___ ..do_.._{ 1,165 656 r 702 r 744 T 790 r 824 r865 907 r 956 r1,991 | r1,030 [ r1,079 | »1,123
Credit unions_..__.____ _.do_._. » 213 r 143 149 r 155 158 164 r171 r176 r186 r186 190 r197 ? 204
Industrial banks*.______ _.do.___ » 138 88 92 96 100 103 108 112 117 122 125 128 »133
Industrial loan companics*_. _.do.__. ? 116 78 7 g1 . 84 86 90 94 98 102 105 108 ?113
Small loan companies. .. _.._________._.. do._... » 633 7485 r 408 r512 r 527 r 536 r 547 r 565 r608 611 r 611 r 617 » 627
Insured repair and modernization loans*. . _do. 231 248 263 280 295 312 328 344 r360 77 r 394 7418
Miscellaneous lenders* d 98 99 r 101 102 103 104 106 110 110 110 111 »112

Charge account sale debt*.

2,188 2,327 2, 281 2,418 2,495 2,621 2, 859 3,054 2, 764 2, 602 2,768 | » 2,782
Single payment loans*_.._

r1,814 1,846 | r1,886 | 1,938 | r2,000 | r2,081 | r2,164 r2,253 | r2,286 | 72,277 | r2,243 | »2215

Service credit* 822 830 836 841 848 853 858 864 869 874 876 » 873
institutions:

Commereial banks®*. ... __ ... 148 148 r 155 164 156 176 172 191 r 187 r 180 r 214 » 213
Credit unions. ... 28 28 29 30 31 34 33 39 33 33 38 » 39
Industrial banks*._____.__ 19 19 20 20 20 21 22 26 22 21 24 » 24
Industrial loan companies*____ ... __________ 16 17 17 18 18 19 20 25 20 20 23 ? 24
Small loan companies__ ... ... __ do.___ 7 115 795 r 98 r 105 r 108 796 r 105 122 r166 r 98 r 90 r121 » 116

LIFE INSURANCE

Life Insurance Association of America:
Assets, admitted, totall A ... _._ ....mil.of dol__| 39,776 | 87,274 | 37,552 | 387,765 37,911 38,079 [ 38,281 | 38,459 ; 38,813 | 39,032 39,206 | 39,450 | 39,606
Mortgage loans, total ._______._.._____________ d 5,189 5,213 5,226 5,255 5,289 5,317 5,305 5,437 5, 480 5, 542 5,601 5, 661
E21 & ¢ ¢ U USRI 581 587 590 592 502 593 592 593 592 595 593 605
Other .. e : 4.608 4,626 4,036 4,663 4,697 4,724 4,773 4,844 4, 888 4,947 5,008 5,056
Real-estate holdings .. __._._ ... ....._.._ 608 602 601 597 594 591 590 584 601 601 597 605

Policy loans and premium notes “a

1,488 1,484 1,479 1,475 1,475 1,474 1,472 1,471 1,470 1, 469 1,471 1,473
Bonds and stocks held (book value), total __

28,823 | 28,927 | 29,069 | 20,335 | 29,504 | 29,642 | 20,678 30,043 | 30.177 | 30,329 | 30,102 | 30,431

Govt. (domestic and foreign), total._.______ d X 19,551 | 19,645 19,688 | 19,701 | 19,754 | 19,673 | 19,558 | 19,574 | 19.542 | 19,571 | 19.274 | 19,296
U.S. Government . _._.___._..._...._.... d : 18,239 | 18,323 | 18,368 | 18,382 | 18,425 | 18,343 | 18,231 | 18,225 | 18,192 | 18,198 [ 17,880 | 17,904
Publie utility_ ... ... B 4,332 | 4,322 | 4,390 4,400 | 4,454 4,493 | 4,502 | 4,531 4,551 4,567 | 4,568 | 4,601
Railroad ... 2,583 2,556 | 2,536 | 2,531 2,622 | 2,527 2,517 | 2,490 2,408 | 2,497 | 2,496 | 2,489
Other. s 2,357 | 2,404 2,455 2,703 | 2,774 2,049 | 3,101 | 3,448 3,58 | 3,604 3,764 | 3,955
Cash. Il 465 651 715 566 540 550 581 473 532 470 878 649
Other admitted assets..___._______..____.____ fit 701 675 675 683 677 707 773 805 772 795 801 787
Premium collections, total @ __ 368,987 | 368,226 | 361,400 | 343,080 | 352,230 | 350,547 | 348,274 | 491,797 | 414, 523 | 383,857 | 411,308 | 351,978
Annuities. ... d 47,047 | 38,324 | 61,363 | 37,044 | 38,807 | 50,716 [ 30,224 | 94,380 | 73,068 | 48,211 [ 50,339 | 41,964
Group. . ___..____ 8 21,075 | 20,413 | 25.199 | 25,233 | 23,085 | 25306 | 22,572 | 32,320 | 37,833 | 25975 | 24,554 | 30,216
Industrial _____.__ - B ¢ 66,580 | 72,043 | 63.947 | 63,834t 71,062 | 64,910 | 61,902 | 92,701 { 69,466 | 68,491 | 74,642 | 63,629
OrAiNarY . e 233,385 | 237,446 | 210,891 | 216,069 | 219,276 | 209,615 | 224,576 | 272,396 | 234, 156 | 241,180 | 261,773 | 216,169

Institute of Life Insurance:*
Payments to policyholders and beneficiaries,

total . thous.of dol..}.._______ 235,837 | 221,997 | 225,877 | 216,204 | 210,898 | 235,775 | 213,743 | 258,173 | 266, 447 | 238,744 | 266,482 | 250, 576
Death claim payments._. d. 3 106,743 | 101,276 | 93,979 | 111,755 | 99,258 | 108,249 | 116, 105 | 107,841 | 120,772 | 112, 363
Matured endowments, 32,023 | 28,974 | 28,773 | 35899 | 31,022 | 32,312 | 30.995| 36,123 | 38,298 | 38 468
Disability payments._ 7,584 7,496 8,120 7,334 7,996 6,999 7,888 8, 747 7,393 7,907 7,583

Annuity payments. 18, 881 16,950 16, 964 17,721 16, 466 15, 550 22, 581 17,911 17,213 18,482
Dividends_ . ___.___ 36,604 | 35604 | 38,415( 36,232 | 35226 | 63,581 | 50,818 | 41,377 {1 51,324 | 41,808
Surrender values, pr es, el 25,140 | 25,340 | 25,433 | 26,172 | 24,772 | 30,593 | 28 201 | 28,099 | 30,968 | 31,782
Life Insurance Agency Management Association:
Insurance written (new paid-for-insurance):t
Value, total ... _____ .. ____ thous. of dol__{1,829,245 1,956,796 |1,863,485 {1,952,159 11,796,758 11,710,536 |1,796,548 |1,648,423 |1,962,873 (1,741,639 (1,718,329 |1 845,995 | 1,796,17
Group._._.. d 145,517 | 183,743 | 284,896 | 200, 518 | 238,591 | 198,701 | 162,146 | 475,709 | 184, 095 | 181,554 | 181,315 | 167,136
Industrial ... __._ 359,369 | 338,999 | 323,861 | 323,504 | 346,116 | 347,220 | 343,113 | 290,439 | 328 518 | 350,029 | 381,519 { 359, 906
Ordinary, total__ 1,451,910 1,340,743 (1,343,402 [1.272,736 (1,125,829 1,250,627 11,143,164 [1,196,725 [1,229.026 {1,186,746 11,283,161 |1,269,132
New England 103,665 | 95,427 | 92,405 | 83,317 | 73,205 | 87,873 | 76,411} 76,533 | 904,184 | 87,542 | 87,521 | 89,694
Middle Atlantic. . 363,065 | 336,659 | 327,627 | 301,929 | 259,183 | 311,142 | 283,614 | 274,362 | 325,519 | 300,770 | 314,208 | 313,179
East North Central 314,327 1 290,952 | 292,432 | 282,453 | 249,867 | 273,028 | 253,324 | 263,204 | 278, 083 | 203,884 | 280,199 | 275,438
‘West North Central. . 136,475 | 130,779 | 127,881 | 125,687 | 112,704 | 118,363 | 108,934 | 121,356 | 117,441 | 113,795 | 123,723 | 124, 683
South Atlantic ___. 158,822 | 145,166 | 154,781 | 142,193 | 128,777 | 141,415 | 126,228 | 132,946 | 121, 406 | 126,064 | 137,364 | 138,713
East South Central. 59, 598 55, 645 54, 326 53,232 | 47,732 | 49,697 44,003 | 46, 441 41, 814 43,998 49, 692 47, 584
West South Central 121,878 | 107,384 | 112,081 | 108,188 | 04,057 | 95,720 | 88,917 | 905,921 | 87.868 | 88,359 | 102,648 | 99,577
Mountain________ : 43,772 | 40,797 | 42,803 | 43,087 | 38,138 | 41,644 | 37,774 | 44,353 | 36,348 | 37,5321 41,672 4,,950
Pacific _..do.__.} 138,746 | 150,308 | 137,944 ; 139,036 | 132,650 | 121,206 | 131,745 | 123,959 | 141,519 | 126,363 | 124,802 | 146,134 | 138,314

MONETARY STATISTICS

Foreign exchange rates:

Argentina. .. ... ... dol. per paper peso.. . 208 . 208 . 208 . 208 . 208 . 298 . 298 . 298 . 208 L298 . 298 . 208 . 208
Brazil, free 3. .-dol. per cruzeiro-. .054 052 .052 . 052 . 054 . 054 . 054 . 054 . 054 . 054 L 054 .054 . 054
British India_ .. ___ ... __.__.. dol. per rupee. - . 302 .302 . 302 .302 .302 . 302 . 302 . 302 .302 .302 . 302 .302 .302
Canada, {ree rate§. . _dol. per Canadian dol__ .916 . 907 . 906 . 967 . 968 .963 . 960 . 952 .954 . 951 . 957 L9042 919
Colombia_.___.___ ———- _.dol. per peso.. . 570 . 570 . 870 . 570 . 570 . 570 .570 . 571 L8571 . 571 . 570 . 570 . 570
Mexico...____ d . 206 . 206 . 206, . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206
G United Kingd . 4.027 4.033 4.034 4.034 4.034 4.033 4.032 4,031 4.029 4.029 4.027 4.027 4.027
old:
Monetary stock, U. S__... ... . oo (720,933 ] 20,242 [ 20,270 | 20,267 | 20,280 | 20,305 | 20,402 | 20,470 | 20,529 | 20,748 | 20,330 | 20,463 | 20,774
Net release from earmark® 13,057 | 27,461 15,010 7,996 | 60,123 | 12,306 | 115,690 | 127,485 | 82,830 | 196,080 |—684,474 | 203, 540 271, 990
Gold exportsY._____.____. 3,028 | 28,707 748 2, 529 10,816 | 31,846 806 733 | 115,915 ¢ 102, 593 49,215 17, 691 17,458
Gold importsy. ... _.._____..__ 132,762 8,877 | 26,027 | 24,217 ( 24,080 | 78,636 | 54.722 { 85,774 | 69,577 | 171,325 | 61,508
Production, reported monthly, total @ 60,795 | 57,221 | 59,464 | 55,424 | 56,977 { 53,126 | 35475 | 46,806 | _______
Afriea . ... _ 38,949 | 37,802 | 39,286 | 37,170 | 37,589 { 37,330 | 22,217 | 32,094

Canada ®. . .._......_.___.. _ 8,092 8,047 8,429 8,092 7,961 8.184 7,775 9, 212
United States & 3,1 8,310 6,798 5,930 4, 900 6, 255 7,612 5,483 &, 500 6, 246

r Revised. » Preliminary. 136 companies which had 81 percent of the total admitted assets of all United States legal reserve companies at end of 1945.

® Reported by 39 companies which had about 79 percent of the total business outstanding of United States legal reserve companies at the end of 1945.

A In January 1944 one company was replaced by a larger one; for revisions October-December 1943 see December 1944 Survey; earlier 1943 revisions are available on request.

& See September 1946 Survey and earlier issues for official rate; the official market was abolished July 22, 1946. Free rate prior to August 1945 is available upon request.

§The official rate for Canada was $0.909 from March 1940, when first quoted, through July 4, 1946, and $1.000 thereafter; the average rate for July 1946 was $0.983.

§Publication of data was suspended during the war period; data for November 1941-February 1945 will be published later. ® Or increase in earmarked gold (—).

@ See notes in the April 1946 and August 1946 issues regarding revisions in the data for 1941-44 and January-May 1945,

*New series, Estimates of consuner short-term credit as originally compiled are published in the November 1942 Survey and the general estimating procedure is described in that
issue; data for various components have subsequently been revised; there have been recent revisions in data for commercial banks beginning July 1943, credit unions beginning 1945,
small loan companies beginning 1930, and single payment loans beginning 1945, with corresponding corrections in the relevant totals, and earlier revisions that have not been published,
as indicated in the note marked “*” on p. S-15 of the April 1946 Survey; all revisions through April 1946 will be shown later, See November 1942 Survey, p. S-16, for a brief descrip-
tion of the series on payments to policy holders and beneficiaries and data for September-December 1941 and early 1942,

tRevised series. Al series for insurance written are estimated industry totals and for group and industrial insurance are not comparable with data published prior to the March
1946 Survey (see note in that issue); data for 1940-44 for these series will be shown later; data for ordinary insurance continue the data from the Life Insurance Sales Research Burean
published in the 1942 Supplement and subsequent monthly issues.
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FINANCE—Continued

MONETARY STATISTICS—Continued
Money supply:

Currency in circulation.....__________.__ mil. of dol__| »28,214 | 28,120 | 28,245 | 28,254 | 28,448 | 28,507 | 28,600 | 28,861 | 28,952 | 28,265 | 28,304 | 28,230 | 28,114
Deposits adjusted, all banks, and currency outside
banks, total* ___ .. _________________ mil. of dol._{»164,900 | 173,500 | 171,237 | 170,700 | 170,600 |.170,200 | 170,000 | 169, 500 | 167,107 | 165,900 | 165,400 | 165, 1006 |r 165,200

Deposits, adjusted, total, including U, 8. deposits*
mil. of dol__{»138, 900 § 147,200 | 144, 721 | 144,300 { 144,000 | 143,700 | 143,500 | 142,800 | 140,377 | 139,800 | 139,200 | 139,100 |r 139,200

Demand deposits, adjusted, excl. U. 8.*.___do.___|»81,500 } 78,600 | 79,476 | 80,300 { 80,600 | 81,400 [ 82,400 | 83,000 | 83,314 | 82,500 | %0,600 | 80,400 | r 81,300
Time deposits, including postal savings*._.do____|» 55300} 51,200 | 51,829 | 52,400 { 52,700 | 53,000 | 53,200 | 53,400 { 53,960 | 54,200 | 54,700 54, 900 55,100

8ilver:
ExportsA 1,387 268 322 106 273 1,147 166 858 6, 579 2,945 | 12,700 3,523 1,865
ImportsA 0. 4,488 930 1,187 7,089 8,283 5, 867 4,385 | 11,595 7,861 13, 295 1, 589 5,332 7,220
Priceat New York ®_ ... __._____... dol. per fine oz. .. L7125 . 708 .708 1,901 . 901 . 901 . 901 .901 . 867 . 765 W23 773 757
Production:
1,038 1,175 1,267 1,186 953 929 842 1,013 767 893 1,039

409 1,063 1,395 2, 583 2,993 2,940 2, 561 2,928 2,464 3,713 3,250
PROFITS AND DIVIDENDS (QUARTERLY)
Industrial corporations (Federal Reserve): ¢*

Net profits, total (629 €0S.) e oo ... mil.ofdol. f.______. | ________ 853 875 | ...
Iron and steel (47 cos.)- 97 124 -
Machinery (69 cos.)..__ 61 69 -
Automobiles (15 ¢os.). ... . 102 99 -
Other transportation equip. (68 cos.) 244 246 -
Nonferrous metals and prod. (77 cos.)- 50 45 -
Other durable goods (75 €08.) oo ooo 57 51 -
Foods, beverages and tobacco (49 co8.).......do._. 124 103 .
0Oil producing and refining (45 cos.). - .-.do__ 85 89 -
Industrial chemicals (30 €08.) .. oocomeoooiooa. do.. 77 89 .
Other nondurable goods (80 €0S.) ..o do.. 91 97 -
Miscellaneous services (74 €05.) .ccacaoaeooaoon (6 [ DR P IO 66 64 |____.._.

Profits and dividends (152 cos.):*

Net profits. il

Dividends:
Preferred
Common

Electric utilities, ne . .
Railways, class I, net income (I. C. C.).__.____._ do....
Telephones, net operating income (Federal Communica-

tions Commission) ... ______...... mil. of dol. | ..___f...___._.

PUBLIC FINANCE (FEDERAL)
U. 8. war and defense program, cash expenditures, cu-

Umsulgtiv.e totgls gror‘n June 1940:*________ mil. of dol__| 354,375 § 337,110 | 339, 264 | 340,497 | 342,061 | 343,051 | 344,536 { 345,955 | 347,341 | 348,651 | 350,035 | 351,465 | 353,106
. 8. Savings bonds:
Amount outstanding_.. ... .. _______________ do._._| 51,282 | 48,936 | 49,053 | 49,336 | 49,403 | 49,560 | 49,638 | 49,723 | 49,864 | 50,407 | 50,772 | 50,995 | 51,163
Sales, series E, F,and G_ ... .. ______._____ do..__ 488 571 753 590 494 519 453 576 952 712 616 572
Redemptions. ... ______ ... do.___ 421 552 519 537 478 482 489 418 504 483 398 449 455
D%bg, QTOS%, end of month®_..___________________ do____| 258,343 | 272,583 | 269, 422 | 268,270 | 267, 546 | 265,369 | 263,532 | 262,277 | 259,148 | 259, 776 | 261,418 | 259, 124 | 257,701
nterest bearing:
Public iSSUeS. . ..o _| 228,789 | 249,960 | 245,779 | 243,904 | 242,016 | 240,364 (r238.400 | 236,671 | 233,064 | 233,601 | 233,176 | 230,618 | 229, 147

Special issues to trust accounts, ete_.
Noninterest bearing_.__.______________
Obligations fully guaranteed by U. 8. Gov

26,186 | 21,481 | r22,332 | 23,045 | 23,443 | 23,854 | 24,015 | 24,254 | 24,585 | 24,777 | 24,938 ) 25183 | 25,280
3,368 1,143 1,311 1,231 1,187 1,151 1,116 1,351 1, 500 1,399 3,305 3,324 3,274

Total amount outstanding (unmatured) ________ do___. 171 542 467 324 370 391 378 362 331 262 181 175 171
Expenditures and receipts:

Treasury expenditures, total _______.___________ do....| 4,466 3,677 5,513 4,514 2,796 2,851 3,023 2, 557 3,618 3,005 3,946 3,492 3,981
War and defense activitiest_ _______________.. do.._.| 1,327 2,182 2,442 1,190 1, 509 1,100 1,481 1, 436 1, 580 1,412 1,457 1,428 1,728
Transfers to trust accounts}.______._________. do____ 432 95 5 631 13 32 48 27 21 71 16 1 46
Interestondebt_ ... . .. _________________ do..._ 92 106 1,395 249 122 648 160 105 952 | - 343 124 626 141
Allothery . ... do.__. 2,614 1,294 1,671 2, 444 1,152 1,070 1,335 989 1,065 1,180 2,350 1,438 2, 065

Treasury receipts, total ... _____ . _______ do_.__ 3,204 2,998 4,482 2, 600 2,717 4,481 2,617 2,639 4,113 3, 860 4,643 5,724 2,624

Receipts, met_ . ... do____ 2,865 2,733 4,479 2, 539 2,434 4,478 2,544 2, 364 4,107 3, 820 4,378 5,701 2, 556
CUStOMS . e do___. 37 42 35 44 40 42 45 45 43 47 36 39 41
Internal reventue, total . __.___________________ do___. 2,578 2,308 4,080 2, 251 2,494 4,201 2, 230 2, 403 3,603 3,415 4,274 5,446 2, 309

Income taxes._.___. . 1,619 1, 407 3,392 1,489 1, 513 3,550 1, 404 1,444 2, 886 2, 664 3,222 4, 650 1,597

Social securty taxes......._. .. . _.__.._ do._.. 365 285 76 67 302 89 74 290 89 58 387 118 75

Net expenditures of Government corporations
wholly owned* __________ . _..________ mil. of dol..| —614 187 —96 106 20

Government corporations and credit agencies:t

Assets, except interagency, total__________ mil. of dol_ |- oo ool 29, 569 32,338

Loans receivable, total (less reserves) - , 949 7,294
To aid agriculture__.._.____.__.. 2,860 3,056
To aid home owners. 729 663
To aid railroads.__._. 171 167
To aid other industries. 182 204
Toaid banks ....__.__.__ 20 17
To aid other financial institu 237 238
Foreign loans_..__. 1,632 2,855
Allother __._________ 617 590

Commodities, supplies, 1,429 1,003

U. 8. Government securities 1,836 1,985

Other securities. ..._._......_.. 390 3,426

Land, structures, and equipmen 16,973 15, 486

Allotherassets___________.____.___ 2,992 3,143

Liabilities, except interagency, total._._________ 5,004 4, 560
Bonds, notes, and debentures:

Guaranteed by the United States.._..____. 377 169

Other _. . _.__ 1,250 1, 250
Other liabilities. .. .__._.__.__ 3,377 |. 3,142

Privately owned interests____._ - - - 496 |_. 509 1__

U. 8. Government interests JRNC: U YOO IR I 24,069 27, 268 -
r Revised. » Preliminary, ¢ Deficit. 1 Average for July 11-31. 3 Partly estimated. @ Data are on the basis of Daily Treasury Statements (unrevised)

A Data contain series published in the 1942 Supplement but suspended during the war period; data for November 1941-February 1945 will be published later.

® QQuotations are for foreign silver through July 1946: thereafter they apply also to domestic and Treasury silver if such silver enters into New York market transactions.

& For 1941-44 data for 629 companies and the industrial groups, see p. 31 of the October 1946 Survey.

1 For 1941 revisions see p. 8-17 of the November 1942 Survey. . . .

* New series. For data for 1929-40 for profits and dividends of 152 companies see p. 21 of the April 1942 Survey; 1941-44 revisions are available upon request. Data beginning
July 1940 for expenditures for the U. 8. war and defense program are shown on p, 20 of the June 1943 Survey; beginning July 1945 data are from the Treasury Daily Statements. See
note marked “*” on p. S-17 of the February 1947 Survey for references to brief descriptions and the earliest data published for the series on net income of electrie utilities, bank
deposits and currency outside banks,and U, 8. savings bonds; data for bank deposits, ete., beginning January 1947 are for the last Wednesday of the month instead of the end of
the month. Data for expenditures of Government corporations have been shown on a revised basis beginning in the September 1946 Survey: see note in that issue for an explanation.

.1 Revised series. Data for government corporations and credit agencies have been shown on a revised bagsis beginning in the May 1946 Survey; data for certain items were further
revised in the October 1946 issue (see note on p. S-18 of the February 1947 Survey for further information on these series). The increase in securities other than U. S. Government
Digitizel® fhe firspquarter of 1047 is due to large subseription to International Monetary Fund.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-18 SURVEY OF CURRENT BUSINESS July 1947
Unle‘sls ‘?therwise stated, statistlzcsfthro(l!lgh l‘)ﬁl 1947 1946 1947
an escriptive notes may be found in the ~ _ . . . .
1942 Supplement to the Survey May | May | June July | August tesneig or Olfél? N%\ze}m D%%‘;m I grn; FS?;“ March | April
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Continued
Reconstruction Finanece Corporation, loans outstandmg,
end of month, totalt_ _._ . _.____.______ mil. of dol__ 1,250 1,689 1,474 1,453 1,433 1,327 1,273 1,279 1,287 1, 270 1,268 1,298 1,290

Banks and trust cos. . incl. receivers. 177 219 214 212 208 206 203 203 201 188 186 182 179

Other financial institutions ____ 97 85 83 81 51 50 49 49 50 54 60 68 80

Railroads, including receivers. . _______ 144 171 171 148 147 147 147 147 147 146 146 144 144

Loans to business enterprises, except to ational
defense._ . eao. mil. of dol._ 186 143 171 168 158 160 158 165 168 172 174 178 183

National defense 232 656 419 429 459 358 318 320 327 318 312 310 292

Other loans and authorizations 413 416 416 415 410 406 397 396 395 391 390 415 412

SECURITIES ISSUED
Securities and Exchange Commission:}

Estimated gross proceeds, total__._.___.. mil. of dol_. {-v-nnu--- 1,786 | 1,542} 1,859 1,360 | 1,088 | 1,276 ( 1,320 1,957 1,717 | 1,406 1,686| 1,611

By types of security:
Bonds, notes, and debentures, total___...... [ 1V TR DO 1,579 1, 257 1,633 1,178 1,016 1,208 1,148 1,799 1, 645 1,289 1,618 1,454
Corporate ..o 637 377 495 345 195 315 457 660 249 149 382 292
Preferred stock - 146 129 99 34 55 24 125 138 15 49 39 75
Common StoeK ... .o oo 61 156 126 148 17 43 47 20 57 67 28 82
By types of issuers:

Corporate, total. 844 663 672 497 267 383 629 818 r 322 265 450 449
Indnstrial. 299 421 289 399 134 214 540 232 233 123 94 334
Public utlllty 430 182 342 41 113 126 63 487 45 68 336 94

il 77 35 9 3 20 40 19 47 33 8 12 17
Other (real estate and financial). 38 24 33 54 1 3 8 52 1 66 9 4

Non-cornorate, total @ ..._..._____ 943 879 1,186 863 821 893 691 1,139 | 1,396 1,141 1,236 1,162
U. 8. Government __. 793 755 1,053 778 742 703 619 936 1,170 921 891 746
State and mmnieinal o ________________ 150 124 132 65 7 50 71 170 226 97 344 400

New corporate security isstes:

Estimated net proceeds, total .________ ... 825 643 703 518 261 377 617 807 316 260 442 441

Pranosed uses of nroceeds:

New monev, total _____ . ___._.___._... 153 245 327 344 138 202 511 623 183 206 285 254
Plant and equinment . _.____ 91 169 198 126 101 160 320 557 138 105 153 101
Working eanital.______..____ 62 77 129 219 37 43 183 66 45 101 132 153

Retirement of debt and stock . 658 331 352 164 117 170 86 173 131 49 152 183
Funded debt. ... ... 514 285 265 94 38 36 74 97 81 18 110 80
Otherdebt . _____________. 28 14 46 50 18 122 6 59 11 15 31 98
Preferred stook. ... 116 32 40 21 60 12 6 17 38 16 11 5

Other Purposes ...l Qo el 14 67 25 10 6 5 19 12 2 5 5 3

Proposed nses by major eronns:§

Indristrial, total net proceeds.____.__..... 289 405 325 422 130 210 530 226 239 119 90 328
New Money.. —.oooooooeoeeen 127 206 131 326 108 71 470 145 136 88 52 204
Retirement of debt and stock 154 166 171 91 16 133 53 70 92 22 34 122

Prblic ntility, total net proceeds. . 424 179 338 41 111 124 61 483 43 67 332 93
Newmoney. ... 5 10 181 6 13 108 18 411 14 47 223 30
Retirement. of debt and stock _ 418 135 156 34 98 17 33 72 29 20 108 61

Railroad. total net proceeds. 76 33 9 3 19 40 18 47 33 8 12 17
New monev ... ..o ........ 7 9 8 3 16 21 18 35 28 7 9 17
Retirement of debt and stock ... 69 26 1 0 3 19 0 12 5 2 2 0

Commercial and Finanecial Chronicle:

Securities {ssned, by tvpe of security, total (new

capital and refunding)t.__..___._.__ thous. of dol_.| 703, 418 §71.029,013 |r 836, 342 [r983, 545 |r570, 721 7442, 219 ir 561,778 | 761,054 {1 011,544 | 622,874 | 437 652 | 855,196 | 883, 559

New eapital, totalf._______ ___do_.__{ 351,770 } 293,806 7428, 991 |r493, 272 | 419, 510 |r241, 757 |7363,050 | 659,364 | 788,447 | 487,806 | 258 679 | 635,063 | 782, 831

Domestie, totalf. ... ... _do____| 329,770 |1285,965 1428, 991 r493,272 | 418, 510 |r 241,757 v363, 050 | 659,364 | 788 447 | 487,229 | 248 584 | 614,064 | 772,831
Corporatet ... _______ __do..__| 211,877 }-176,143 |r311, 710 |r368, 802 | 354,302 |r 170, 349 |r 266,635 | 589,878 | 668,968 | 251, 532 | 118,248 | 309, 822 | 375, 689
Foderal agencies. do._.| 15170 6. 855 9, 145 0 0 47,265 0 0| 20,8351 34,3001 11,695 0
Munieipal, State, etc_. _do____| 102,723 ] 102,967 | 108,136 | 124,470 | 64,208 | 71,408 | 49,150 | 69,486 | 119,479 | 214,862 | 96,035 | 292. 546 | 397, 142

Foreien_ . ... ..... _.do___.| 20,000 7.841 0 0 1,000 9 0 0 0 5771 10,095 | 21,000 | 10,000

Refunding, totalt __.______ ... __do____| 351,649 | 735,207 7407, 352 (400,274 |r151, 211 [r200,462 | 198,728 | 101,600 | 223,097 | 135,067 | 178, 97 220,132 | 100,727

Domestic, totalt _______.____ _do.._.| 351,649 | 727,605 |r387,852 |r 435,774 |* 1‘76 461 {199,702 | 198,728 | 101,690 | 189, 597 | 135,067 56,162 | 191,132 95,727
Corporatet.. . __.__._. Tldo.._7| 317,498 | 663, 502 331, 151 |r305 174 | 7 92,857 |r144, 642 | 65208 | 86,316 105,385 | 102,635 [ 30,924 | 139,824 | 73,214
Federal azencies. _. . ._.._. do___.| 32,920 17,180 | 40,580 | 32,920 32, 920 | 38,455 | 132,645 | 13,395 | 33,940 21,500 | 24,035 | 49,725 | 19,870
Muneipal, State, ete. ... 1,231 46, 923 16, 120 7, 680 684 | 16,605 87. 1,979 | 50,271 10,932 1,203 1, 583 2,643

Foreign e PRI IO 7,602 | 19,500 | 54,500 | 24,750 760 0 0] 33,500 122,811 | 29,000 5, 000

Domestic issues for produetive uses (Moody’s):

Total e or productive uses (Moody sk ot dol.. 1| 26| 305|239 sl 203 | sas|  eto| 21|  m2| 2| o
Corporate__________. __d 104 153 210 175 127 246 459 533 115 71 265 155
Municipal, State, ete.._____.__.._ 84 83 96 64 61 47 69 116 146 71 97 97

Bond Buver: State and muniecipal issues:

Permanent (lone term)_. - -..._thous. of dol_.| 103,819 ] 143,933 | 130,851 | 138,678 | 67,526 | 89,380 | 53,290 | 78,194 | 175,449 | 228,929 | 100,184 | 353,502 | 405,776

Temporary (short term) ..o ooooaoa do_._.] 29,175 14,734 | 56,461 | 141,185 3,482 | 131,893 | 62,720 | 47,388 | 10,685 | 77,979 | 81,067 | 146,137 | 71,803

SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. members carrying
margin accounts)y

Customers’ debit balances (Net) . .._._. 809 745 723 631 583 571 537 533 573 576 553
Cash on hand and in banks._. 370 453 |eeoooo
Money borrowed ... __._______ R 217 210 217 216 205
Customers’ free credit balances..._ ... ..... 651 647 729 720 723 693 687 681 677 665
P Bonds

rices:

Average DI‘ICe of all listed bonds (N. Y. S. E.)_dollars..| 102.49 104. 03 104.21 103. 52 103.10 | 102.15 | 102.46 | 102.00 | 102.64 | 102.89 102. 86 102.95 | 102.63
Domestic do__..| 102.92 104.40 | 104.61 103. 92 103.49 102. 56 102.88 | 102.41 103.07 | 103.30 103. 27 103. 36 103. 06
Foreien . e do....| 75.32 83.16 81.64 80.97 80.15 77.95 77.19 76.89 76.18 77.12 77.20 77.00 76.42

Standard and Poor’s Corporation:

Industrials, utilities, and rails:

High grade (15 bonds)____.____ dol. per $100 bond_. 122.9 123.9 123.9 124.0 123.8 122.8 121.8 121.6 121. 5 122.6 122.7 122.4 122.8

Medium and lower grade:

Composite (50 honds) . _ o eana- 115.0 118.5 119.5 119.1 119.1 117. 4 115.8 115.9 115.9 116.3 116.8 116.6 116.5
Induostrials (10 honds) . ____. 123.2 123.9 123.9 123.4 124.0 123.3 122.2 122.5 123.0 123.5 123.7 123.7 123.5
Publie utilities (20 bonds) 112.5 116.0 116.0 115.3 115. 4 114.7 112.9 112.6 111.9 111.2 112.4 112.6 112.7
Railroads (20 honds).. 109. 2 118.6 118.7 118.5 117.7 114.3 112.3 112.7 112.9 114.3 114.3 113.6 113.2

Defaulted (15 bonds) ______.__._._ 61.9 81.8 83.2 80.1 78.8 65.4 62.7 63.6 67.7 68.3 69.3 66.1 64.0

Domestic municipals (15 bonds)t_____.-... 133.9 142.1 142.0 140.9 140.0 137.8 136.0 136.8 133.4 134.4 133.1 132.5 133.2

s Revised. §Small amounts for “other corporate,” not shown separately, are included in the total net proceeds, all corporate issues, above.

{Data except for June and December are from the New York Stock Exchange.
®Includes data for nonprofit agencies not shown separately.
tSee note in the Anril 1946 Survey regarding revisions in data ‘for 1944. Corrections in J anuary to March 1946 figures shown in March to May 1947 issues of the Survey (thousands

of dollars): New capital—total and domestic total, January, 203,847; February, 122,819; domestic cor%
The classification of Reconstruction Finance CorpOratlon loans was revised in the November 1943 Survey (see note in that issue); the ﬁgures mclude payments

tRevised series.

rate, February, 47,616; refunding—domestic total, March, 310,6

Digitized for FR %Epgcamd pending advices, at end of month. There have been unpublished revisions in the 184144 data for security issues compiled by the Securmes and Exchange Commission

icated from time to time in notes in the Survey; and revisions in the 1945 data as shown in the September 1946 and earlier issues; all revisions will be shown later.

http://fraser. 5t|om§ﬁ@s@jlgngjf the revision in the price series for mumcxpal bonds and data beginning February 1942, see p. 8-19 of the April 1943 Survey; earlier data will be published later.

Federal Reserve Bank of St. Louis
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July 1947 SURVEY OF CURRENT BUSINESS s-19
Unle;s ‘tl)therwise stated, statisll:fcs fthrough 19;:-1 1947 1946 1947
an escriptive notes may be found in the Sep- Octo- | Novem-| Decem-| Janu- | Febru- R
1942 Supplement to the Survey May May June July | August tember ber ber ber ary ary March | April
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Prices—Continued
U. 8. Treasury bonds (taxable) t..dol. per $100 bond.. 104.5 104. 8 105.3 104.9 104.1 103.3 103.6 103.7 103.9 104.3 104.4 104.6 104.6
8ales (Securities and Exchange Commission): .

Total on all registered exchanges:

Market value§. . _. _.thous.ofdol____| 71,024 ]| 89,462 | 83,438 | 73,743 | 72,691 { 104,881 | 85,870 { 66,551 | 121,416 | 100,265 | 73,249 | 67,522 | 68,974
Face value§ do....| 98,349 ] 107,064 | 97,833 { 90,590 [ 94,121 | 167,352 | 131,885 | 97,458 | 161,049 | 136,235 | 100,247 | 89,587 | 94,673
On New York Stock Exchan;
Market value§ 63,880 | 84,330 | 73,706 | 69,459 | 69,346 | 99,647 | 81,197 | 62,101 | 116,541 | 95,470 | 68,979 | 63,187 | 64,393
Face value§ . 90,458 | 100,995 | 91,898 | 85,918 | 90,244 | 160,265 | 125,782 | 01,836 | 154,937 | 130,028 | 95,349 { 81,491 | 88,961
Exclusive of stopped sales (N. Y. 8. E.), face
value, total____________...._. thous. of dol__|{ 82,526 | 93,952 | 84,033 ) 79,886 | 78,010 | 149,259 | 112,738 | 95,127 | 127, 553 | 125,491 79,987 { 75,5821 81,601
U.S.Government ..o .. do..__ 140 , 299 256 181 279 468 392 225 265 126 98 35 828
Other than U. 8. Government, total___do_...| 82,386 | 89,653 | 83,777 { 79,705 | 77,731 | 148,791 | 112,346 | 94,902 | 127,288 | 125,365 | 79,889 | 75,547 | 80,773
Domestic .do._..| 758631 84,310 77,609 | 72,473 } 72,441 { 142,298 } 106,488 | 89,201 { 120,544 | 118,519 | 74,530 | 68,860 | 74,885
Foreign______.._.__. 6,523 5,343 6,168 7,232 5,290 6,493 5,858 5,701 6, 744 6,846 5,359 6, 687 5,888
Value, issues listed on N. Y., 8 ;

Face value, all issues mil. of dol __| 137,019 | 138,364 | 136,648 | 138,596 | 136,714 | 136,838 | 136,880 | 136,787 | 137,165 | 137,006 | 137.106 | 136,937 | 137,219
D tic. ... .._.do_...| 134,856 | 135,968 | 134,281 | 134,257 | 134,441 | 134,569 | 134,644 | 134,584 | 134,995 | 134,859 | 134,956 | 134,806 | 135,044
Forelgn. ________.__________. ..do..__ 2,163 2, 396 2,367 2,339 2,273 2, 269 2,236 2,203 2,170 2,148 2,150 2,132 2,174

Market value, all issues. _do....| 140,426 § 143,044 | 142,406 | 141,407 | 140,958 | 139,784 | 140,245 | 139,521 | 140, 793 | 140,966 { 141,033 { 140,978 { 140,833
Domestic. ... ... __do.____| 138,797 | 141,951 | 140,474 | 139,513 | 139,137 | 138,015 { 138,520 | 137,827 | 139, 139 | 139,310 | 139,373 | 139,336 | 139,172

vi 1gorelgn _______________________ _do.__.| 1,629 1,992 1,932 1,894 1,822 1,769 1,726 1,694 1,653 1,656 1, 660 1,641 1,662
elds:

D%mestic corporate (Moody’s)._......._.._ percant.. 2.79 2.71 2.71 2.71 2.73 2.79 2.82 2.82 2.83 2.79 2.78 2.79 2.78

y ratings:

A 2.53 2.51 2.49 2.48 2. 51 2.58 2. 60 2.59 2.61 2.87 2. 55 2.55 2.53
2.63 2.58 2. 59 2.59 2.62 2.68 2.70 2.69 2.69 2. 65 2.64 2.64 2.63
2.82 2.73 2.73 2.72 2.74 2.80 2.84 2.84 2. 83 2.79 2.79 2. 80 2.81
3.17 3.02 3.03 3.03 3.03 3.10 3.15 3.17 3.17 3.13 3.12 3.15 3.16
2.60 2. 60 2.59 2.58 2.58 2. 64 2.65 2.66 2.66 2.63 2.61 2.61 2.60
2.71 2.69 2.70 2.69 2.70 2,75 2.76 2.77 2.77 2.73 2.72 2.73 2.71
3.05 2.84 2.85 2.86 2.89 2.98 3.05 3.05 3.04 3.00 3.00 3.02 3.03

Domestic municipals:

Bond Buyer (20 cities)....o._ ... _..._.__ 1.83 1.36 1.41 151 1.58 1.73 1.66 1.78 1.85 1.81 1.97 1.90 1.89
Standard and Poor’s Corp. (15 bonds) 1.95 1.54 1.55 1.60 1.65 1.75 1.84 1.80 1.97 1.92 1,99 2.02 1,98
U. 8. Treasury bonds, taxable t_.____._____.__. 2.19 2.19 2.16 2.18 2,23 2.28 2.26 2.25 2.24 2.21 2.21 2.19 2.19
Stocks
Cash dividend payments and rates, 600 cos., Moody’s:

Total annual payments at current rates..mil. of dol.. {2 310,25 |1,911.77 [1,943.39 (1,957.89 |1,952.00 (1,954.89 |2,002.26 |2, 065.80 |2,110.73 12,128.87 |2, 105.70 {2, 195.70 (2, 224.33

Number of shares, adjusted ....._..____. 941,47 | 941.47 | 941.47 { 941.47 | 941.47 | 954.65 | 954.65 | 954.65 | 954.65 | 954.65 | 954.65 | 954.65

Dividend rate per share (weighted avera; 2.03 2.08 2.08 2.07 2.08 2.10 2.16 2.21 2.23 2.30 2.30 2.33
Banks (21 cos.)_._ 3.21 3.21 3.2t 3.21 3.21 3.20 3.20 3.20 3.21 3.21 3.21 3.21
Industrials (492 cos.). 1.97 2.01 2.03 2.02 2.03 2.05 2.12 2.19 2.22 2.32 2.35 2.40
Insuranee (21 ¢0S.) . oo ooooooooe . 2.58 2.58 2.58 2.58 2. 58 2. 59 2.59 2. 59 2.59 2. 59 2. 59 2. 59
Public utilities (30 co! 1.81 1.81 1.81 1.82 1.82 1.88 1.90 1.90 1.92 1.95 1.95 1.96
Railroads (86 cos.) __________._..___.._______ do__.. 2.65 2.71 2.71 2.7 2.65 2.59 . 2.76 2.77 2.75 2.75 2.66 2.66

Cash dividend payments publicly reported:*

Totas dividend payments__._._____._.__. mil. of do}_f..oo—._.. 138.6 517.3 304.5 166. 3 455.1 342.1 160.5 963. 1 434.5 190.5 492.5 388.9
Manufacturing......_ odoo o feee s 71.1 288.1 152.1 78.7 276. 9 146. 5 86.8 561.1 160.9 89,1 308.5 162.7
Mining. . ... IS V. P I 26 50.0 4.3 .9 23.9 4.1 4.2 74.1 2.9 1.2 25.4 5.9
Trade .. .. do e 6.6 33.3 29.7 5.6 40. 9 23.0 9.9 90.2 50.0 9.6 45.3 35.1
Finance.. ... _____ . __._._____. do_ |l 18.4 45.9 87.2 28,9 31.8 §1.9 24.0 98.1 92.4 29.5 25.8 55.9
Railroads e cmcmmmm———an I T TR P 7.6 32.5 17.0 5.3 17.3 12.4 2.0 44.4 19.4 8.0 22.7 21.8
Heat, light, and power..__._______ [ s SN DS, 28.7 37.8 46.3 40.5 34.8 45.1 31.2 46.1 48.2 51.0 36.3 47.5
Communications_........ooooooooeeooo_o do.__ oo - .3 13.5 48.0 .2 12,6 47.5 .3 14.3 50.1 .3 9.9 49.6

Pri Miscellareous 3.3 16.2 9.9 6.2 16.9 11.6 2.1 34.8 10.6 1.8 18.6 10.6
rices:

Average price of all listed shares (N. Y. 8. E.)

Deec. 31, 1924=100.. 4.4 103.2 99.1 95.8 89.6 80.2 79.3 78.5 82.4 82.4 81. 1 79.4 75.7

Dow-Jonqs & Co. (65 stocks) ... dol. per share.. 59.49 76.98 77.59 75.02 73.81 62, 66 61.10 61.77 63. 97 63.78 65.83 63. 64 61. 04
Indu§tr1als (30 8t0CKS) .. - e d 3 206.63 | 207.32 | 202.27 | 199.44 | 172.72 | 16948 | 168.94 | 174.38 176.10 | 181.54 176.66 | 171.28
Publlc utilities (15 stocks). 43.03 42,51 40. 96 40.93 35.05 34. 58 35.23 51.18 36. 55 37.17 36.02 34.52
Railroads (20 stocks)_ . 64.77 66, 64 63. 22 61.45 49. 59 47.28 49. 24 36.77 49. 56 51.74 49.15 45. 88

New York Times (50 stoeks)...__________. 143.47 | 144.63 | 140.10 | 136.45 | 118.36 { 114.00 | 114.14 | 118.34 [ 119.06 | 122.29 118.07 113.74
Industrials (25 stocks) . 236.11 237.16 231. 21 225.97 198. 49 191.65 190. 32 197.29 199.92 | 204.82 198. 46 192. 51
Railroads (25 $t0cks) . oo oo, 50. 84 52,11 48.99 46. 93 38.24 36. 58 37.97 39. 59 38.21 39.77 37.70 34.86

Standard and Poor’s Corporation:

Comhlneql index (402 stocks) ......... 154.3 153.2 149.6 146.4 125.4 122.3 120.6 125. 5 125.2 128.7 123.7 119.3
Industrials (354 stocks)..__ 158.8 156.9 153.4 150. 4 1288 125.9 123.8 128.9 128.5 132.6 127.7 123.1
Capital goods (116 stocks)_. . 141.7 142.7 138.9 135.2 114. 6 112.4 111.5 117.9 117.6 121.6 117.1 113.0
Consumer’s goods (191 stocks). 172.0 166.7 162.7 159.3 136.9 132.3 130.0 133.5 133.8 139.7 133.5 126.7
Public utilities (28 stocks)... 129.3 130.4 127.7 125.3 109.7 107.2 105. 5 109.8 110.7 111. 4 107.3 104.6
0t111]2‘~lll:t)a':1q (20 5t0CKS) @ v 157.2 161.8 153.6 147.1 119.0 110.2 113.3 118.8 114.7 118.8 109.9 102. 2

er issues:
Banks, N. Y.. C.(19stoeks) ... do..._ 95.0 118.9 115.9 116.8 118.7 107.5 105. 0 108. 5 108.7 106. 2 103.9 101. 2 94.7
Fire and marine insurance (18 stocks) ... ... do.... 114.0 141.8 136.9 134.7 133.9 119. 4 113.8 115.8 117.6 122.3 125.8 122. 4 118.8

Bales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value thous. of dol..| 883,662 }1,774,725 11,409,683 11,223,124 (1,163,513 1,902,717 (1,296,654 ;1,118,029 1,273,035 11,100,006 {1,143,786 | 927,888 | 979,766
Shares sold thousands..{ 40, 181 70,514 | 56,794 | 47,768 | 45,915 | 81,805 | 54,552 | 51,669 , 527 7,312 37,227 | 45,116
On New York Stock Exchange:
Market value thous. of dol..| 739,209 |1, 427, 037|1, 149, 1801, 014, 338| 982,461 | 1,616,631(1,103,151 | 950,904 {1,074,021 | 918,463 | 943,861 | 770,103 | 825,730
Sharessold...._______________________ thousands..| 27,854 | 46,326 | 35,865 | 32,188 | 82,196 | 60,433 | 38,919 | 36,955 | 39,723 | 32,628 | 34,108 | 25302 | 32,338
Exclusive of odd lot and stopped sales (N. Y.
Times)_ ____ .. _____ ... . ... thousands..| 20,616 | 30,410 | 21,717 | 20,595 | 20,807 | 43,450 | 30,384 | 23,819 | 29,834 | 23,557 | 23,758 | 19,337 | 20,620
Shares listed, N. Y. 8. E.:

Market value, all listed shares.........__. mil. of dol..{ 63,646 | 84,043 | 80,929 | 79,132 | 74,350 | 66,8064 | 66,115 | 65,741 | 68,505 | 69,627 | 68,830 | 67,608 | 64,520
Number of shares listed. .. ....._._._.. .millions..| 1,814 1, 666 1,686 1,719 1,738 1,750 1,756 1,764 1,771 1,779 1,786 1,792 1,794

r Revised.

§ Since March 18, 1944, United States Government bonds have not been included in these data.
*New series. For data for dividend payments for 1941-42, except for minor 1942 revisions. see p. 20 of the February 1944 Survey; revisions in the 1942 figures shown on that page

and 1943-44 figures are on p. 31 of the February 1947 issue,
t Revised series.

Revised figures through 1943 for prices and yields of U. 8. Treasury taxable bonds and a deseri

Yields through December 1945 for partially tax-exempt Treasury bonds are shown in the April 1946 and earlier issues of the Survey

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ption of the data are on p. 20 of the September 1944 Survey



S-20 SURVEY OF CURRENT BUSINESS July 1947

Unless :i)therwise stated, statisﬁcsfthro:lxgh 1911:-1 1947 1946 1947
an escriptive notes may be found in the . . . . . .
1942 Supplement to the Survey May May June July August Sep Octo- | Novem-| Decem- | Jani Febru March | April

tember ber ber ber ary ary

FINANCE—Continued

SECURITY MARKETS—Continued
Stocks—Continued
Yields:

Common stocks (200), Moody’s. percent.__ 5.3 3.3 3.5 3.7 3.9 4.4 4.4 4.6 4.5 4.5 4.7 4.8 5.1
Banks (15 stocks).... ~do_... 4.0 3. 3.7 3.7 3.8 4.0 3.9 4.0 3.9 4.2 4.2 4.4 4.6
Industrials (125 stoeks) .. oo do.... 53 3.2 3.4 3.5 3.8 4.1 4.3 4.4 4.4 4.4 4.6 4.7 5.0
Insurance (10 stocks)_____ _do_... 3.7 3.0 3.1 3.2 3.2 3.6 3.5 3.6 3.5 3.3 3.3 3.4 3.6
Public utilities (25 stocks). do.___ 5.0 3.7 3.9 3.9 4.2 4.6 4.7 4.8 4.6 4.6 4.7 4.9 4.9
Railroads (25 stoeks) . ___.____._.__.___.__._.._. do___. 7.5 4.5 4.8 5.2 5.6 6.5 6.3 6.9 6.6 6.6 6.8 6.8 7.3

Preferred stocks, high-grade (15 stocks), Standard and
Poor’s Corporation_.._______.______.__...___ percent. . 3.76 3.47 3.46 3.43 3.44 3.57 3.65 3.70 3.76 3.74 3.7 3.72 3.75

FOREIGN TRADE
INDEXES
213 220 202 218 154 127 226 249 245 251 286 274
______ do.._. 219 230 217 231 168 142 260 201 204 305 350 r 344
_______________________________ 103 105 108 106 109 112 115 117 120 121 123 126
Imports for consumption:

Quantity e 131 124 139 130 120 120 142 146 156 118 116 123

Value.. .. 122 116 132 130 118 124 147 156 168 133 136 r 151

Unit valle. oo 93 95 95 100 100 104 104 107 109 113 117 124

Agricultural produects, quantity:§ -

Exports, domestie, total:

Unadjusted.____ 113 118 107 95 69 43 102 108 94 109 n 93

Adjusted_________ d 148 161 153 128 59 31 76 90 92 128 128 115
Total, excluding cotton:

Unadjusted 156 173 156 127 101 69 136 160 142 158 162 141

Adjusted 183 210 187 131 87 51 113 142 144 190 189 168

Imports for consumption:

Unadjusted 95 89 94 99 89 86 108 109 141 100 94 104
Adjusted . oo oo 98 99 112 12 101 90 117 112 132 96 81 96
SHIPPING WEIGHT*
Exports, including reexports.. ___________.___ mil. of 1b__| 31,575 ] 13,314 | 19,275 | 23,534 | 24,648 | 21,078 | 17,280 | 18.906 | 17,444 | 19,741 | 20,815 | 24 262 25, 693
General imports_____ ... ... do.__.| 12,7924 10,925 9,679 | 12,490 | 11,623 | 11,419 | 10,571 | 10,904 § 10,767 | 12,305 10,712 | 12,286 12,441
VALUE}§
Exports, total, including reexports...__... thous. of dol._{1,422,878 | 850, 554 | 877,683 | 825,570 | 883,293 | 642,711 | 536,614 | 987,912 1,006,526 r1,114,452,"1,150,831{1,327,305 |r1,208,602
Lend-lease*. _ ... o eeeeoas do.._.| 3,800 66,614 | 57,194 | 37,002 | 33,809 | 12,477 7,587 8, 557 7,201 8,357 3,483 1,710 2,037

By geographie regions:
Africa

50,627 | 42,166 | 31,832 | 43,789 | 27,553 | 16,081 | 53,070 [ 46,463 | 56,357 | 52,512 | 73,768 68, 706
130,875 | 157,933 | 130,312 | 137,854 | 99.470 | 67,263 | 121,680 | 208,207 | 160,783 | 177, 270 | 213,638 | 177,172
r 383, 322 [7370, 099 |7379.853 | 354,879 |r234,137 |r168,352 {7388, 238 |r362,113 | 436,918 | 457, 138 | 483,697 | 496,059
108,629 | 117,804 | 123,836 | 137,080 | 133,651 | 158,202 | 157,786 | 156,202 | 149,080 | 150,419 | 185 146 | 188, 353

84,999 | 88,859 | 77,004 | 96,168 | 79,203 | 73,395 | 120,557 | 143,415 { 142,223 | 140,675 | 144,662 | 152,356

92,222 | 100,823 | 82,593 | 113,224 | 66,948 | 53,313 | 144,489 | 180,777 | 170,140 | 174,908 | 226,394 | 215,955

Total exports by leading count:

Europe:
e 70,505 | 62,577 | 52,796 | 46,382 | 27,530 | 21,190 | 67,492 | 54,669 | 70,810 | 77,103 | 73 081 76,432
3, 515 7,983 11, 098 15, 636 8, 518 2,331 11, 689 10, 943 12,615 9, 595 13, 704 14, 900
31, 187 37,234 40, 146 31,004 21, 651 4,424 | 31,056 | 31,846 | 41,168 | 45.032 | 49,189 55,352
30, 531 48, 090 38,079 42,671 12,531 11,106 | 16,039 14,078 | 24,671 15, 780 7,232 9,281

Union of Soviet Socialis d
68,094 | 62,019 | 73,160 | 70,755 | r66,812 | r46,097 | 102,586 | 74,035 | 111,771 | 103,243 | 117,354 93, 438

United Kingdom
North and South America:

Canada. .. oo ciceeeines . 105,373 | 114,925 | 121,198 | 134,236 | 133,784 | 156,252 | 153.547 | 152,752 | 146,298 | 145,679 | 181,351 | 181,511
Latin American Republics, total.. .. 167,342 | 180,272 | 151,903 | 199,486 | 137,166 | 121. 392 | 252,306 | 306, 207 | 292,828 | 287.336 | 351,187 | 350,413
Avgentina_______________________.___ 14,713 | 13,622 | 14,628 | 19,797 | 13,064 [ 11,053 | 29,379 | 37,850 | 31,976 | 36,055 | 66,464 40, 464
Brazil .o l_C 28,053 | 27,192 26,124 1 33,233 | 20,047 | 20,091 | 47,760 | 51,138 | 52,835 | 56,340 | 65 445 61, 240
Chile.____ 6.047 | 7,437 | 5645| 7,730 | 5,734 | 3.605| 7,471 11,672 | 11,796 | 9,126 | 11 481 9 919
Colombia*_ 12,138 | 15106 | 10,998 | 16,3821 9,124 | 3,010 | 14,212 | 21,123 | 21,266 | 15220] 10,030 | 21 234
Cuba._.._.._ 21,539 | 22,779 | 17,2311 24,752 | 14,834 | 13,141 | 36,439 | 38143 | 30,430 | 36,499 | 37.227| 47,577
Mexico..._ _ 39,207 | 42,481 | 38,209 | 44,166 | 45744 | 51,572 | 50,331 | 57,554 | 51,011 | 50.419 | 62,515 | 57,002
Venezuela* ____ ... 17,192 ) 20,124 | 13,315 19,990 | 11,093 8,075 | 27,321 | 31,250 | 27,676 | 35902 30,623 46, 138
Other regions:
Australia__ ... 6, 366 5,854 7,378 5,420 5,114 7,096 6,213 9,140 | 16,748 8,307 | 19, 562 14, 271
British Malaya_._..____________.__ - 1,036 412 2,052 809 472 803 779 2,579 2,103 3,374 5,769 4,172
China__ .. . (| 98,458 | 58,139 | 42,220 | 39,953 | 24,670 , 19,094 | 35,441 | 54,500 | 35,921 | 39,720 37,370 26, 175
Eeypt ol 2,684 3,494 1,891 3,010 2,117 1,678 3,261 2, 858 3,857 3,677 4, 576 5, 537
India and dependencies..._.__._._._ . 7,802 | 19,841 | 17,202 | 15,738 | 16,763 | 14,145 | 15,428 | 28,435 | 26,583 | 25,943 | 43,448 38, 529
Japan... ... .. __......_....__... - . 8,304 | 16,977 | 16,946 | 20,286 | 14,217 3,508 | 12,416 6, 363 3,627 2, 539 3, 579 283

Netherlands Indies 2, 620 9,494 | 10,512 { 10,749 2,040 3,288 3,311 8,069 | 11,807 5,437 | 11,286 9,779
Philippine Islands. 25,132 | 25,652 | 21,251 | 17,823 | 18,019 8,353 | 25,401 | 58,646 | 30,210 { 53.002 | 42,937 32,040
T"aion of South Afriea. _ 22,331 22, 007 15,645 | 25,219 13, 896 7,063 | 34,358 | 23,282 | 29,312 | 27,719 | 40,000 34,656
General imports, total ... .. ____._____.______. 397,381 | 385,943 | 433,758 | 425,413 | 377,564 | 394,034 | 481,704 | 535,832 | 532,986 | 434,778 | 444,327 | 511,802
By geographic regions:
Afriea. .o . 22,410 | 20,050 | 26,954 | 33,756 | 20,210 | 24,662 | 28,087 | 22,078 | 29,205 | 21,172| 19,159 30, 079
Asia and Oceania.. 73,532 | 78,208 | 101,328 | 90,806 | 86,593 | 78,124 | 123,404 | 139,236 | 152,827 | 100,589 | 98,217 [ 100,744

Europe. . ..o . 76,950 | 66,956 | 70,511 | 63,075 | 58,273 | 63,068 | 76.258 | 88,877 | 76.313 | 60.041 | 49,677 | 65,583
Northern North America....._. 73,437 68,375} 80,506 } 78,018 | 81,305 | 90,340 | 88,074 | 93,007 | 82,979 | 75524 | 91,641 [ 90,932
Southern North America...._. _do. 66,219 | 55649 | 69,207 { 62,480 | 51,004 | 52,310 | 61,004 | 76,938 | 75061 | 76,032 | 93,454 | 112,659
South Ameriea. ... ____.__._______..__ . 85,092 | 96,697 | 85,250 | 97,533 | 79,753 | 84,331 | 104,496 ' 114,707 | 116,600 | 100,516 | 92,120 | 111,805

r Revised.

§ The publication of practically all series on foreign trade included in the 1942 Supplement but suspended during the war was resumed in May 1946 Survey. Export statistics
include lend-lease exports shown separately above, shipments by UNRRA and private relief agencies, and since June 1945 comparatively small shipments consigned to United States
Government agencies abroad; shipments to U, 8. armed forces abroad are excluded. Revised 1941 figures for total exports of U. S. merchandise and total imports are shown on p. 22
of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February 1945 for other series will be shown later.

*New series. Data on shipping weight of exports and impo1ts are compiled by the U. S. Department of Commerce, Bureau of the Census; they represent gross weight of mer-
chandise exports and imports, including weight of containers, wrappings, crates, etc. Data beginning January 1943 will be published later. See p. 32 of the February 1946 Survey
for annual totals for lend-lease exports for 1941-45; complete monthly data will be published later; ali supplies procured through lend-lease procurement facilities are shown as lend-lease
exports although, since the program officially ceased to operate at the end of the war, the recipient nations have, with few exceptions, arranged to finance them prior to the exportation
of the merchandise. Monthly data prior to February 1945 for Colombia and Venezuela will be shown later.
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July 1947 SURVEY OF CURRENT BUSINESS S-21
1947
Unless otherwise stated, statistgcs thro:ixgh 191‘:1 1947 1946
and descriptive notes may be found in the D= Octo- | Novem- | Decem-| Janu- | Febru- .
1942 Supplement to the Survey May | May | June | July | August te%fllt))er b or bap ary any | Mareh | April
FOREIGN TRADE—Continued
VALUE §—Continued
General imports—Continued.

By leading countries:

Europe:

4, 600 4,804 6, 441 6,124 5,245 7,298 7,372 8,610 6,167 3,531 4,502 5,073

2,303 24 18 © 23 149 41 403 125 252 70 218], 531

13, 880 8, 099 6,671 6,282 4,571 5,133 9, 544 8,004 5,392 3,276 3,314 3,825

11,185 7,225 7,823 7,721 2, 786 7,139 1,809 | 15,944 9, 006 817 1,245 6,255

United Kingdom 14, 306 15, 230 12, 405 11,512 | 14,177 | 10,269 18,476 | 14,224 | 16,802 | 19,020 | 11,200] 18, 099
merica:

North and South America: 69,525 | 66,548 | 76,607 | 74,715 | 77,000 | 88,167 | 84,110 | 90.187 | 79,278 | 74,274 | 50,755 89,442
Latin American Republics, total___._ 145,308 | 147,968 | 147,316 | 154,037 | 125,299 | 132,739 | 159,776 | 185,610 | 183.579 | 169,916 | 175,832] 215, 202

Argentina 14, 814 17,471 14,128 13,912 10, 908 13, 907 23,016 26, 658 16, 382 16, 900 8,767} 13,294
Brazil... 30,994 | 40,472 | 27,200 | 45,985 | 29,870 | 30,049 | 37,792 | 87,277 | 51.482 | 37,504 | 20.367| 42,734
i 7,831 9,975 8, 149 3,418 4,754 7,263 6,719 8,770 4,648 4,931 8,186| 11,805
7,964 9,783 | 14,453 | 13,048 | 14,224 11, 644 16,550 | 20,142 | 18,176 18,351 20,259| 18,515
32,187 | 26,620 | 33,151 | 25,360 19,749 | 23,936 | 29,276 | 36,168 | 27,553 34,077 | 42,801 61,238
17, 167 16, 184 20, 282 18, 391 14, 922 18, 140 19,984 23,441 25,024 21,361 23,429| 22,263
10, 090 8, 041 8,373 10, 324 11, 507 13,644 9,973 10,523 | 14,201 13,711 17,072 13,733

or regions:

O S e 7,657 | 7,040 | 18,485 | 15041 | 17,139 | 12,710 | 11,822 | 7724 14,148 | 8,516 | 16,313 15018
British Malaya. 115 4,649 | 11,792 8,284 | 14,479 19, 795 19, 093 15,347 | 49,772 | 28,891 15,699} 21,164
China. ... 8,829 9,946 12, 656 7,061 8, 041 7,123 5.183 11, 593 15,572 13,206 | 10,271 5, 955
EgyDc e 1,384 1,059 651 2,892 1,345 1,779 7,058 3,312 1,068 1,354 610 936
India and dependencies 18, 299 17,621 9, 467 17,534 | 20,593 9,200 | 27,618 | 24,944 { 27,901 19,487 22,059 19,218

APAN .- e eel 14,725 | 14,689 11,095 12,378 2,780 2,276 14,307 | 25,917 8,445 3,762 775 813
Netherlands Indies. 194 664 2,773 2,486 3,292 6, 609 5, 660 8,044 4,545 1,892 2.519f 2,780
Phillippine Islands._.__._______.___ 1,717 2, 597 4,402 3,636 3,338 3,635 5,801 11,195 | 10,965 9,779 | 17,057 15,875
Union of South Afriea._.________.__. 10, 920 9,717 | 14,641 15,990 | 14,443 13, 904 10, 363 9, 064 , 629 4,715 5,672 5,207

Exports of U. 8. merchandise, total 815,034 | 858,033 | 807,478 | 860,405 | 626,942 | 528, 631 | 966,028 |1,083,238 |1,004,442 | 1,132,221 | 1,304,499 1,280,408
rconomic classes:

B%?gdo materials_______ ... 116,220 | 122,544 | 120,122 | 138,557 | 115,589 | 93,601 \r173,183 | 135,231 {133,879 |r139,640 | 149, 576] 129,815
Crude foodstuffs. ___.__.._.___________. 34, 661 79,193 | 53,988 | 53,340 | 39,118 | 29,008 | 51,340 | 68,347 | r 62,515 | r 65,807 | 81,2250 81,472
Manufactured foodstuffs and beverages 140,130 | 134,521 | 165,157 | 115,815 81, 564 42,150 | 107,725 | 149,720 | 132, 503 | 136,606 | 136, 287{ 129, 279
Semimanufactures. _ . _____.._._..______ r 82,401 76,622 | 71,279 | 81.383 | 61,287 | 50,760 | 82,914 | 105,381 | 114,370 | 115,595 | 146,917] 145,796
Finished manufactures______..___...__._. 441,633 | 445,153 | 396,933 | 470,012 | 320,385 | 313,245 | 551,961 | 624,559 {650,630 |7674,485 | 790,493} 794, 046

By principal commodities:

Agricultural produets, total____ 273,498 | 304,631 | 291,840 | 253,047 | 187,244 | 121,475 | 290,478 | 321,002 | 291,631 | 302,149 | 316,254 279,720
Cotton, unmanufactured._.__._____ 56,623 | 52,812} 50,425 | 58,858 | 34,316 | 16,997 | 70,562 | 57,437 | 47,713 | 60,972 | 60.748] 45,588
Fruits, vegetables and preparations 24,505 | 27,760 | 24,571 | 17,911 | 13,666 | 11,523 | 19,428 | 44,184 | 36,026 | 32,711 | 27,332 19,086
Grains and preparations..._...._.. 42,174 | 88,646 | 65,542 | 62,284 | 51,543 | 29,643 | 71,494 | 96,344 | 89,224 | 110,705 | 120,385] 125, 125
Packing house products.._..._. 49, 376 48, 214 47, 365 35, 280 19, 263 4,338 13,377 19, 272 18, 535 18,124 19,6921 21, 206

Nonagricultural produects, total.__.__ 541,547 | 553,402 | 515,638 | 606,160 | 439,698 | 407,289 | 675, 197 | 762, 236 {803,479 7830, 830 | 98R, 245:1,000,688
Automobiles, parts and accessories. 48,830 | 43,463 { 38,297 | 51,627 | 42,817 39.804 | 75,974 | 70,816 | 72,359 74,748 | 95,875{ 104, 684
Chemicals and related products. . 46, 351 46,424 40, 057 43,827 30, 257 27,391 44, 651 57,111 52,424 53, 533 67,405| 67,927
Copper and manufactures...____. 2,173 2,952 2,738 3,534 1,994 1, 205 4,827 6, 256 6,184 4,979 6,6256{ 5,035
Iron and steel and their produets. 41,258 1 35,709 | 35,345 [ 45,639 | 30,834 | 26,756 | 44,843 | 51,236 | 57,157 | 52,116 | 70,237| 71,789
Machinery - ... r111,214 | 125,563 | 119,194 | 137,504 | 83,724 | 89,673 | 148,273 | 154,438 | 166,333 | 162,949 | 191, 365| 202, 052

Agricultural —— 11, 866 11, 967 14, 104 17,074 12,044 12,677 16, 294 18, 600 19, 344 19,148 24.649| 28,818
Eleetrical . .. . ... 24,232 25, 381 24,985 32, 260 18, 581 23, 608 35,490 | 40,605 38,119 40,979 1 48,575 47,437

Metal working ... 16. 892 17,176 16, 343 15,358 7,977 9,477 14, 574 14,542 | 19,867 14,031 17,808| 18,457

Other industrial _._____._____ r 52, 991 66,262 | 58,016 | 66,588 | 41,372 | 39,253 74,237 ( 71,204 | 79,155 80, 194 88, 844{ 95, 549
Petroleum and produets.___. 40,375 39,134 35,903 43,135 35,014 27,576 36, 007 41, 513 37,137 48,532 50,192] 53,928
Imports for consumption, total __________________ 390,018 | 371,371 | 421,388 | 415,371 | 378,364 | 396,72 | 470,239 | 497,550 | 537,669 | 423,350 | 434,483} 483,646

By economic classes:

Crude materials_ ... o ol r139,908 | 121,068 | 162,912 | 152,201 | 133,792 | 136,989 | 161.757 | 169,046 | 210, 514 | 128,838 | 123, 587] 133, 699

Crude foodstaffs. ____________________ 62,403 | 68,636 | 53,101 72,193 | 60,761 59,012 | 77,313 | 91,259 | 112,207 | 86,039 { 90,237| 109, 750

Manufactured foodstuffs and beverages. 45, 940 40, 148 52,711 43,430 38, 599 39,276 47,352 48,078 38,042 43,279 51,274| 67,691

Semimanufactures. ._____ * 72,612 76, 803 84,637 78,018 | r 76,262 | r 87,017 83,128 | 101,145 95, 669 90, 925 03,739| 95, 502

Finished manufactures. * 69,155 64,716 68, 026 68, 426 68, 781 73,819 95,192 | 88,021 81, 269 74,271 75,647 77,003

By principal commodities:

Agrienltural, total ... _.________ r185,042 | 174,939 | 189,911 | 201,657 | 178,730 | 176,084 | 220,348 | 252,381 | 308, 914 | 226,226 | 230, 265 268, 602
Coffee. .._______ 36, 489 46,779 | 31,844 | 47,886 | 36,816 { 32,080 | 43,900 | 50,433 | 62,896 56, 849 54,206| 66,599
1lides and skins 4,816 4,122 7,149 8, 657 7,072 7,724 11, 595 10, 256 8, 655 6,388 5,670 5,974
Rubber, crude, including guayule 4,222 6,744 | 14,548 19,654 | 22,837 | 25,562 | 30,934 | 25578 51,2051 32,388 | 19,9921 23,037
Silk, unmanufactured._._._.._... 24,428 | 19,683 | 14,267 | 12,631 3,211 745 | 13.922 | 24,247 5,943 2,884 1,109 43
Sugar. .. _.____ 20, 905 15,144 | 23,880 16, 159 12,052 10, 384 15,413 17,035 | 18,122 | 26,912 | 34,861} 50,780
Wool and mohair, unmanufactured 23,959 20,017 28, 530 25,411 23,459 20, 160 19, 441 17,111 22, 665 17, 697 22, 5861 21,338

Nonagricultural, total..____________ 204,077 | 196,433 |7232,004 r213,525%r199, 464 7220, 469 | 240,809 | 245,169 | 228,709 | 197,184 | 204, 218| 215, 044
Furs and manufactures_ _________ 24,738 19, 57 30, 503 22,745 8.363 15, 168 14,179 24, 662 14,796 L 47 6, 648 7,085
Nonferrous ores and metals, total wdo 20, 551 20,035 | 24,584 21, 683 17, 364 25,445 26,535 | 32,143 29,742 27, 568 25,479 0, 107

Copper, including ore and manufactures.do.___|._______. 7,256 4, 639 7,907 4, 945 6,513 8. 969 9,580 | 12511 7,343 8,625 9, 026! 8,074
Tin, including ore 3 6,036 898 3, 810 4,217 2,778 3,762 1,466 9, 2410
Paper base stocks________... ... X 15,357 | 14,026 15,245 1 13,021 14,022 | 18,208 | 18.087 | 15.904: 17,187
Newsprint . __________________ 20,925 1 20,801 22,830 | 26,318 | 25,916 | 23,763 21, 004 25,987 27 048
Petrolenm and products 15,124 | 15,280 | 13,200 | 12,981 | 14,753 | 19,379 | 18,429 | 21,620 20,309
COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on schednled air lines:{

Miles flown, revenue. .. ___.___.___ thous. of miles_ . 26,169 { 26,701 [ 27,065 | 28,058 | 28,243 | 28,301 | 25,046 | 27,173 | 922,502 { 22,512 | 25,464

Express and freight carried....__.__ _._thous. of Ib__ 10, 930 8, 744 9,924 § 12,011 | 15030 | 18,311 | 16,435 | 24,021 | 12,331 | 12,615 17,449

Express and freicht ton-miles flown thousands. _ 2,985 2, 390 2, 669 3,173 3,644 4,623 4,390 6,321 3, 602 3,827 5,116

Passengers carried (revenue) .. __ __.number__|.________ 091,341 11,004,982 1,163,349 11,301,161 |1,241,438 1,149,481 | 979,666 | 999,167 | 725, 141 | 740,206 | 972, 899

Passenger-miles flown (revenue)__________ thousands__|__.______ 509,483 | 558,839 | 565,731 | 619,136 | 608,196 | 553,405 | 465,015 | 503,478 | 376,339 | 368,017 | 488,019

Express Operations
Operating revenue._____________________. thous. of dol__|-_.____._. 26, 728 25, 626 25,798 26, 134 26, 410 28,084 28,327 31,223 25,838 25,355 25, 645 25,112
Operating income. .. ... i aeas do.. . jeaalo 60 69 73 69 73 69 87 66 55 79 61 50
Local Transit Lines
Fares, average, cash rate. ... o.oeeeoomooono . cents_.{ 8.0580 | 7.8807 | 7.8835| 7.9306 | 7.9722 | 7.9805 | 7,9832 7.9832 1 7.9915] 8.065 1 80220 80275 ' r8.0414
Passengers carriedf... '1,637,580;1,577.274 |1,555,250 (1,569,230 11,530,190 11,645,700 |1,591,280 1,627,260 11,627 630 1,481,063 1,607,260 1,501,152
Operating revenuest. .. occoceucmccecaeaan 118§, 500 | 118,500 | 114,300 | 115,700 | 112,900 | 1-1.400 | 116,500 | 123,600 | 119,800 - 108,700 | 116,200 | 118,200

r Revised,
*New series.
tRevised series.

§See note marked ““§’ on p. 8-20.

Data prior to February 1945 for imports from Colombia and Venezuela will be shown later.

transit lines; revised data beginning 1936 will be published later.

L D, et en revised to exclude operation of feeder lines and to include Colonial airlines formerly excluded and, for passengers and passenger miles to cover revenue passengers
Dlgltlze(qlfér ﬁ%&gé grlier data, including data for the new series on express and freight ton-miles, will be published later.

http://fraser.stlouisfed.org/
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" 104 ; See note marked ““}” regarding the new series under airlines.
Data for local transit line revenues heginning in the April 1944 Survey and passengers carried beginning in the May 1945 issue are estimated totals for all local



$-22 SURVEY OF CURRENT BUSINESS July 1947

Unless otherwise stated, statisﬁzsfthro:;gh 191‘:-1 1947 1946 1947
and descriptive notes may ound in the N . B R
1942 Supplement to the Survey May | May | June July | August tesl’;% - Obcet;) N%\germ Deb?rm J :l?;l ngg;u March | April
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION~—Continned
Class I Steam Railways
Freight carloadings (Fed, Reserve indexes):

Combined index, unadjusted......_..._ 1935-39=100__ 144 107 137 143 145 149 149 141 131 138 133 137 134
Coal ds 155 68 146 145 152 160 155 117 132 163 149 147 119
Coke.oooveooenn 183 61 138 172 177 181 180 166 163 184 182 182 169
Forest products 154 130 155 153 165 166 154 148 139 147 159 159 148
Grains and grain products 121 111 128 166 142 140 142 144 152 157 144 146 133
Livestoek ... _ooo.oo... 94 103 96 135 113 120 197 171 118 118 80 96 08
Merchandise, 1. e. 1. 76 74 81 78 77 79 82 84 78 74 74 79 80
Ore..._.. 267 103 213 263 243 245 216 169 45 44 43 50 157
Miscellaneous. 146 125 139 142 146 150 151 154 139 139 136 144 145

Combined Index, 142 106 133 139 141 138 139 137 140 150 142 146 r 137

S0alt . - e 155 68 146 145 152 160 155 17 132 163 149 147 119
Coket. ... 185 62 140 177 184 183 183 166 155 175 171 180 173
Forest prod 148 125 149 153 157 154 146 151 156 163 166 159 148
Grains and grain productst.. 138 126 126 139 131 125 142 147 162 157 147 159 151
Tivestockt. ... ... 104 114 118 166 118 91 128 136 122 123 110 121 111
Merchandise, 1. c. 1._ 76 74 81 78 77 75 79 83 81 77 K 78 79
[0 184 66 137 164 162 164 157 157 145 176 172 171 r 184
Miscellaneoust .. 145 123 135 141 145 139 139 148 148 152 145 151 147

Freight carloadings (A. A. R.):® .
TOtal CALS. e e camme 4,376 1 r3.243 | r3,436 | 3,407 4,478 | 3,517 3,680 | 4,220 | 3,022 3,168 | 3,179 4,170 | 3,233
922 r 389 r725 668 925 743 755 712 599 759 736 917 547
72 r24 r 45 52 70 55 57 64 48 56 58 73 53
233 r 201 r193 181 254 197 192 222 166 167 195 250 183
213 7193 183 228 255 191 200 248 207 216 202 265 101
Livestock .o ool - 66 r73 54 74 80 63 112 117 63 68 49 67 54
Merchandise, Lc. 1._____ 593 r §75 r511 471 611 477 519 642 473 445 461 620 505
Ore_.__._ 369 r 145 r 246 289 347 269 249 240 49 48 49 69 164
Miscellan - 1,909] r1,643 | 1,481 1, 444 1,936 1,521 1,597 1,974 1,416 1,409 1,430 1,910 1, 536
Freight-car suplus
Carsurplust. .o . thousands._. 5 106 18 5 3 2 2 12 16 4 3 3 12
Car shortace* do.... 15 2 7 14 24 21 31 33 24 20 31 36 20
Financial operations (unadjusted):

Operating revenues, total___________.__ thous. of dol_.| 724,432 I 532,619 | 611,939 | 674,040 { 710,224 | 660,402 | 709,938 | 658,160 | 637,241 | 685,541 | 635,940 | 717,826 | 689,456
Freight ... do__._| 591,637 §-399, 977 | 458,484 | 513,252 | 546,130 | 515,623 | 566,968 | 522,806 | 493. 531 | 551,050 | 518.615 | 592.186 | 564, 807
Passenger. TTdo._ | 77,349 fr 02,234 | 106,604 | 112,383 | 112,115 | 95361 | 89,345 | 85510 | 92.716 | 82.450 | 70,766 | 71 411 | 70,414

Operating expenses_._.___________. ““do____| 557,318 §r492,360 | 516,856 | 542,164 | 555,892 | 529,798 | 558,424 | 536,081 | 549.828 | 538,068 | 509,380 | 549,368 | 543,301
Taxes, toint facility and equip. rents__ 91,385 | r 44,812 | 57,003 | 69,060 | 72,638 | 63.241 | 66,395 | 58,005 | 916,681 | 88,855 | 83,415 | 95,676 | 87,745
Net railway operating.income_____ _do_. s rd4,353 | 38,080 | 62,806 | 81,693 | 67.362 | 85,119 | 64,074 | 102,995 | 57,718 | 43,146 | 72,782 | 58,410
Net income. .. .. ... 237,074 { 14,620 | 32,051 | 52,544 | 39,070 | 57,280 { 38,066 { 88,7751 28,822 | 14,382 43,147 32580
Financial operations, adjusted:t
Onperating revenues, total. __________..____ 515.0 638.7 650.8 664.3 672.8 663.1 663.0 658. 1 698.3 696.4 722.0 €84.9
Freight ... d . 488.6 500.0 512.6 528.5 521.8 524.3 520. 5 559.0 564. 8 594.6 555.8
Passenger. . 3 102.9 103.0 100.0 95.7 91.3 89. 4 91.0 86.0 78. 4 72.2 A
Railway expenses.__ . 586, 1 602.5 613.3 604.6 606. 0 601. 2 523.0 623.8 630.9 641.8
Net railway operating income. . 52.6 48.3 51.0 68.2 57.1 61.8 135.1 74.5 65. 4 81.1
Net income.  _______________.. _ . 19.8 16.1 18.4 36.5 24.8 20.4 98.0 41.8 32.7 r48.1
Operating resnlts:
. Freight carried 1 mile.. 53,524 1 55,236 | 59,466 | 56,300 | 60,848 | 54,873 | 52,712 | 57,019 | 51,833 | 59,485
Revenue perton-mile.________________________. cents__|- . .921 . 989 .979 975 . 988 1. 007 . 997 .
Passengers carried 1 mi millions._|-------- 4,726 | 5,387 | 5,720| 5712| 4,927 | 4,466 4,267 4543 | 4,120| 3,486

Waterway Traffic

Clearances, vessels in foreign trade:®

Total, U. 8. ports 5,825 7,202 7, 509 8,025 6, 220 4,986 6,843 5,768 6, 222 6, 206 6,870 7,615

Foreign__._.___ do 2,126 2,179 3,029 3,323 2,775 2,959 2,729 2,009 2,378 2,455 2,753 3,201
United States. ... oo ... 3,699 5,022 4,481 4,701 3,445 2,027 4,114 3,759 3,844 3, 841 4,116 4,224
Travel
Hotels:
Average sale per occupied room_ dollars.. 4.46 3.95 4.20 4,23 4.45 4,33 4.36 4.44 4.16 4,25 4.37 4.37 4,86
Rooms occupied._______ 92 93 94 89 96 94 95 90 84 90 92 92 92
Restaurant sales index 244 235 250 232 254 236 226 241 208 214 213 214 249

Foreign travel:

U. S. citizens, arvivals. _____________________ 28,106 | 27,009 | 29,327 | 33,387 | 34,400 | 29,639 | 29,507 | 30.923

TU. 8, citizens, departures.. -1 23,064 27,708 | 34.201 34,281 27,953 24,755 31,178 37,782

Emigrants. __.____________ - 1,772 2,166 2,907 1,884 1,764 872 3,000 [-ooo__.

Tmmigrants___ 16.859 | 13,451 13, 651 10,988 [ 10, 889 9, 563 9,739 { 11,218

Passports issued .. _ 62 | 22,091 21,802 | 22,437 | 18,505 14,536 | 14,470 | 13,500 | 14,186 17,989 | 18,468 [ 20,294 { 20,166
National parks, visitors...._.....__.____.__._. R 276,674 | 621,794 |1,075,421 11,152,584 | 695,958 | 271,570 | 118,066 | 87,287 | 97,348 | 122,349 | 137,189 | 205, 603
Pullman Co.:

Revenue passenger-miles......_.__...__. thousands_.|-----~--- 1,628,486 |1,774,797 |1,666,970 (1,637,261 11,499,617 |1,408,912 {1,165,408 (1,149,313 (1,378,284 |1,160,646 (1,179,784 |1,063,867

Passenger reVenues. .o coocooooooooo thous. of dol. _j--------- 9,636 | 10,951 | 10,373 | 10,470 9,903 9, 458 8, 429 9,059 | 10,214 8,677 8,857 8, 094

COMMUNICATIONS

Telephone carriers: §

Operating revenues. . ..... . 103,981 | 190,708 | 192,187 | 194,230 | 191,642 | 200,127 | 196, 489 | 203,627 | 203, 553 | 197,007 | 207,168

Station revenues___...__ do 104,536 | 104,153 | 103,589 | 103,726 | 105,054 | 108,872 | 107,775 | 110,477 | 111,649 | 109,982 | 1

74,922 | 71,898 | 73,777 | 75,726 | 71,612 75978 | 73,343 | 77.363 | 76,009 | 71,051
146,986 | 143,158 | 154,214 | 152,346 | 147,636 | 154,864 | 151,471 | 159, 272 | 157,464 | 149,048
23,211 | 23.614 | 18,359 | 20,846 | 21,171 | 22,301 | 22,504 | 23.878 | 20,455 | 22.068
27,086 | 27,340 | 27,608 | 27,908 | 28,156 | 28,463 | 28,754 | 29,067 | 29,249 | 29,564

16, 836 16,677 ! 17,915 17,573 16, 568 17,590 { 16,653 | 17,948 17,688 | 16,233 17,530 | 23,264
Telegraph carriers, total 15, 546 15, 521 16, 673 16,437 | 15,372 | 16,275 | 15,380 | 16,553 | 16,330 | 14,984 |r1€,134 | 21,892
Western Union Telegraph Co., revenues from

cable operationse _._...._. _-thous, of dol__|------.-. 699 622 638 594 610 620 595 7 599 534 571 534

Cable earriers. ..ol d 1,156 1,242 1,136 1,196 1,315 1,273 1,395 1,358 1,249 1,396 1,372
Operating expenses__.___ 13, 525 14,525 19,838 | 15,453 15,673 14,466 | 15549 | 14,863 | 13,503 14, 208 16, 644
Net operating revenues. . ......... . 1,242 1,155 | d 4,621 d 865 d 289 6 698 590 520 1,003 4,399
Net income trans. to earned surplus...______... 871 700 ¢8,089 | ¢1,198 4514 481 320 138 68 873 2,676
Radiotelegraph carriers, operating revenues 1, 661 1,618 1,667 1,517 1,641 1,607 1, 990 1,714 1, 642 1,775 1, 609

r Revised. ¢ Defieit. & Data for May, August and November 1946, March and May 1947 are for 5 weeks; other montks, 4 weeks.
n 1 Revised El(?t% fo)r April 1946: Operating revenues—total, 566,627; freight, 411,751; operating expenses, 507,910; taxes, etc., 47,995; net railway operating income, 10,722; net
cotre, 19,579 (deficit).
© Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be published later. o Passports to American seamen were included for
the period February 1942-July 1945. 9§ Data relate to continental United States.
§ Compiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and reference for revised 1942 data.
*New series. For comparable data beginning 1943 for car shortages and surpluses and an explanation of a change in the latter series, see p. 8-21 of December 1944 Survey.
tRevised series. See note marked “*” regarding car surpluses. Revisions for 1939-July 1942 for the indicated indexes of car loadings are available on request. Revisions for
Digitized for FR/Aaraary 1937-February 1943 for the adjusted series for financial operations are available on request.
http:/fraser.stlouis fe. ’ ]())zrxéa} have been revised beginning in the May 1947 Survey to include all revenues from cable operations; figures shown previously include only transmission revenues,
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Tolls, message._ . ......__
Operating expenses..._.._.
Net operating income......._.
Phones in service, end of mont

Telegraph and cable carriers: §
Operating revenues, total. ..
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1947
Unle‘sis :i)therwise stated, statistics‘thro‘lilgh 19:)-1 1947 1946 -
an escriptive notes may be found in the Sep- - - - . | Febru- .
1942 Supplement to the Survey May | May | June | July |August|, S | Gcto- |Novem-|Decom-| Jaou- | Febru- | nrarcn | April

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production:*
Ammonia, synthetic anhydrous (1009, NHs3) ®

short tons._ 65,048 | 75794 | 77,402 | 80,820 | 80,380 | 82,123 | 85,121 85, 663 95,859 | 93,007
Calcium arsenate [1009 Ca;(As04)2] 2,608

N 3 A 1,918 1, 330 754 1,765 1, 543 1,221 2, 320
Caleium carbide (1009% CaCs) . _....._._ short tons._ 48,716 | 53,300 | 53,940 | 57,074 | 55312 61,830 | 50,675 | 45,411 | 52,466 | 51,830
Carbon dioxide, liquid, gas and solid (100% CO &

thous. of 1b..| 96,487 | 75,151 | 78,545 | 88,137 | 96,671 | 78,786 | 74,800 | 62,048 | 56,787 | 60,491 | 45,858 | 62,449 | 81,330

.thous. of Ib__

Chlorine ..o eicaeaes short tons. 89,047 | 96,420 | 98,314 | 102,550 | 104,206 | 108,174 | 97,135 | 102,628 | 110,088 | 101,717 | 117,039 |*109, 050
I Hydrochlorie acid (100% HCD - oo oo e do._.. 26,331 | 27,438 | 27,960 | 20,519 | 29,789 | 82,394 | 30,150 | 30,714 | 35,144 | 33,966 | 36,993 | 34,637
| Lead arsenate........ ....... thous. of 1b._ 7,810 | 4,874 1,848 253 1,624 2,259 | 2,865 3,726 4,923 3,691 4,481 5,470
Nitric acid (100% HNO3)® _short tons.. 82,538 | 55418 | 57,066 | 59,144 | 54,136 | 61,686 | 63,277 | 62,460 | 64,138 | 62,193 | 64,647 | 64,288
(a3 577 N, ~mil. cu. ft_. 836 869 904 1,008 997 1,062 1, 006 1,028 1,101 1,010 1,218 1,146
Phosphoric acid (50% HsPOs) . ... v..... short tons. . 67,273 | 67,717 | 65,858 | 74,574 | 73,795 | 80,673 | 82,020 79,788 | 78,892 | 74,926 | 89,050 | 82,452

Boda ash, ammonia-soda process (98-1009, Nas CO
! p ( %sho;t m,;)s_‘ 306,282 | 303,174 | 308,623 | 361,056 | 364,178 | 358,628 | 382,026 | 368,302 | 385,369 | 380,589 | 350,634 | 383,753 | 367,847
Sodfum bichromate oo do_...| 7,474 7,096 6, 285 6, 864 7,254 6, 60 7,066 7,176 6, 665 6,979 5,954 7,129 7,089
8odium hydroxide (1009 NaOH) . _______.__ Jdo.._.| 179,142 | 139,276 | 148,741 | 160,347 | 163,615 | 164,652 | 168,708 | 153,275 | 165,186 | 173,449 | 156,786 | 179,400 |r166,946
Sodium silicate, soluble silicate glass (anhydrous)®
’ 1 g (an gh;ﬁtut()xns.. _________ 29,261 | 35,020 | 39,224 | 36,915 | 34,714 | 41,188 | 34,442 | 32,479 | 39,991 | 35,884 | 42,120 50,267
8odium sulfate, Glauber’s salt and crude salt cake
! short tons_.| 74,473 ] 61,679 | 58,200 | 55,660 | 56,988 | 57,346 | 63,683 | 52,404 | 64,878 | 66,275 | 63,208 | 70,059 | * 69,947

Sulfuric acid (1009 HaSO00) . vmomeameeeee o do....l.. 775,702 | 724,766 | 728,546 | 753,817 | 755,378 | 822,833 | 838,040 | 878,078 | 888,912 | 835,163 | 931,237 | 865, 447
Organic chemieals:
Agcetic acid (syn. and nataral), prod.*. __thous. of 1b__|_________ 23,135 | 25,883 | 26,206 | 26,935 | 24,464 | 27,662 | 27,718 | 31,725 35152 30,670 | 33,620 30,376
Acetic anhydride, production* do 40, 757 42, 546 44, 521 39, 954 41, 209 46, 376 45,033 | 48,703 49, 157 45, 662 54, 206 53, 086
Acetyl salicylic acid (aspirin), produ 975 676 6572 460 574 710 1,010 965 925 1,024 832 1,043
Alcohol, denatured:}
Consumption (withdrawals)..__thous. of wine gal..| 14,077 | 15,608 | 14,645 14,770 | 17,610 | 18,946 | 21,201 | 19,744 | 17,416 | 14,636 | 12,361 | 12,504 | 13,469
Production ad 13,851 12,382 | 14,831 16,044 | 16,019 | 18,913 | 19,625 | 17,014 14,670 | 11,605 12,683 | 13,673
OCKS e ee————eme 8, 965 9, 642 8,082 5,131 2,744 2,633 2,200 2,211 1,423 1, 520 1,712
Alcohol, ethyl:i
Production 18,600 | 16,619 | 19,98 17,796 | 18,743 | 18,025 | 20,518 | 22,3908 | 18 4186 19,456 | 23, 556
Stoeks, total . _ . do.._.] 20,341 | 113,110 | 110,539 | 98,545 | 86,474 | 72,368 | 58,189 | 42351 | 32,800 | 30.226 | 30.954 | 28801 | 26,853
In industrial aleohol bonded warehouses___do__..| 27,472 36,312 37,014 34, 239 31,788 28,779 29, 512 26, 751 25,745 22,939 21, 573 22, 676 24, 800
In denaturing plants. . ... . _.______ d .8 73,525 | 64,306 | 54,686 | 43,580 | 28,676 | 15,600 7, 054 7, 288 9, 381 6,215 2,053
Withdrawn for denaturing. 22,834 | 27,377 | 29,267 | 29,274 | 34,938 | 36,086 | 31,200 | 27,775 21, 40w 23,622 | 25,226
Withdrawn tax-paid..___ ad 3, 579 4,684 5,733 4, 364 5, 284 5, 202 3,910 4, 350 3, 260 3,175 2, 555

Creosotse oil, production*. _
Cresylie acid, refined, production*
Ethyl acetate (85%) production*______.....____ do_...
Gl}slrgeflin. ref_itned (éO(Wﬁ bas(iisi) 'tt'll d

igh gravity and yellow distilled:

Congsumpgion_. e _do._._. 7,428 6, 440 6, 865 6,175 6, 286 6, 089 5, 395 5,244 5,978 7,022 6, 800 7,407 8,127

16,369 | 11,180 | 12,136 | 12,744 | 13,570 | 13,027 1 13,481 | 14,038 | 14,580 | 14,696 { 14,271
1,903 2,181 2,339 2,284 2,456 2,100 1,817 2,004 2,142 2,234 2,436
7,180 6, 542 9,877 8,122 7,834 8,745 | 10,170 9,602 | 10,185 7,084 7,902 5,984

Production_ 6, 606 5, 687 5,319 4,118 5,211 4,621 4, 638 5,832 7,431 7,386 8, 234 8, 746 7,651
Stoeks_ .. ____ 19, 151 18,297 16, 591 14, 821 13,234 12, 805 12, 207 12,709 15,163 14,102 15,340 17, 544 18,135
Chemically pure:
Consumption 5, 957 5, 800 5,379 5, 249 5,745 4,924 5,820 5,263 5, 791 6, y63 6.138 6, 555 6,139
Production__ . 9,181 8,024 7,634 5, 558 6, 864 6, 594 6, 136 5,126 6, 042 7,662 8,573 8, 450 8, 531
SEOCKS - - - - e e e e e 20,789 { 20,881 | 21,804 | 21,122 22,017 | 22,539 | 21,130 ) 18,054 | 18,392 ; 17,941 | 18106 | 18 875 19,137
Methanol, production:§
Crude (809:) - meeeeeaeee e 249 236 238 234 218 264 250 221 276 r230 244 r 284
Synthetic (1009) oo ooeome. d 1,119 5, 878 6,753 6,823 6, 592 6, 593 6, 674 6, 505 7.145 6, 681 6,991 6, 206
Phfhalic anhydride, production®* 8,128 7,730 1 8,921 | 8,467 | 9,33¢| 9,276 | 11,246 | 10,994 | 11,687 | 10,847 | 11,690 | 9,605
FERTILIZERS A
Consumption, total*_______.____._ 368 367 559 584 529 928 1,435 1,225 1,120 954
Midwest States* .o .. d 159 144 158 63 82 195 239 182 160 166
Southern States®.. 208 223 401 522 448 734 1,196 1,042 960 788

Exports, total}.__ 110, 519 | 101, 539 8(71. ggg 95,796 | 83,544 | 104,336 | 89,474 | 98,945 [ 92 213 | 132,805

Nitrogenoust. .. 3 19,801 | 13,170 , 2,87 3,430 | 5,577 | 10,854 | 21,616 | 20,851 | 30,226
Phosphate materialst__ . ..____._____._____ 83,362 | 80,474 | 63,394 | 86,791 | 70,254 | 83,752 | 64,147 | 66.401 | 58802 | 89,765
Prepared fertilizers}. ... _.....___..____. B 634 776 809 253 2,125 | 4,720 1,914 2.448 1,449 987

Imports, totalf__._ .. X 72,409 | 68,345 ( 60,266 | 80,941 [ 64,434 | 39,928 | 50,020 | 51,943 | 116,166 | 145,266

Nitrogenous, totalt 59,508 | 51,801 | 63,877 | 67,573 | 65,712 | 25006 | 40,728 | 40.851 | 103,704 | 117,102

Nitrate of sodat. 28,279 | 13,521 | 11,716 | 26,929 | 23,141 1,327 | 10,029 9,358 | 65,88 | 71,738
Phosphates}._ .. 8, 996 3,040 1,463 7,809 3,446 6,835 404 3,759 3,579 4,346
Potashi 0 0 0 0 0 18 0 0 897 { 13,301

Price, wholesale, nitrate of soda, crude, f. 0.

Warehouses® . oo dol. per 1001b__[ 2.075 1,650 1,650 1, 650 1.925 1.925 1,925 1.925 1.925 2.045 2.075 2.075 2.075
Potash deliveries_ . . .. orooioeaa. short tons._|._.__.__. 60,172 | 77,868 | 73,575 | 72,345 | 69,600 | 70,263 | 72,770 | 81,044 | 98,555 | 77.839 | 95229 | 84,207
8uperphosphate (bulk):t

Production. ... e s 1S TUU 704,102 | 642,983 | 679,777 | 701,522 | 721,475 | 754,215 | 750,940 | 783,275 | 830,752 | 824,578 | 888,875 | 863,617

Stocks, end of month_. .. ... doo | 539,818 | 667,144 | 740,853 | 720,517 | 709,781 | 667,912 | 736,357 | 796,677 | 815,611 | 750,550 | 645,884 | 509, 821

MISCELLANEOUS

gxPlto.sivxes (industrial), shipments 43,584 | 47,122 | 42,100 | 47,327 | 50,307 | 51,187 | 45,300 | 45147 | 47,092 | 45017 | 46,444 | 46,038

elatin:

Production, total® . eonn. 3,842 3,122 2,750 3,142 2,947 3,202 3,311 3, 656 3.858 3,793 3, 054 3,700
Edible} 2,271 2,038 1,932 2, 166 1, 500 1,652 2, 055 2,259 2, 508 2,407 2,237 2, 405

6, 324 6,119 5, 818 4,958 4,726 3,864 3.999 4, 857 5, 548 5,789 6,078 6, 369

1
Btocks, total*. .

Edibled . o oo eeee e N 2,695 2,652 2,628 2,180 2,315 1,743 1,824 2,299 2,878 2. 866 2,988 2,922
Sulfur:*

Production. ... oo oo ool long tons..| 377,218 | 305,330 | 304,472 | 347,936 | 356,356 | 335,300 | 333,041 | 355,179 | 351,028 | 321,415 | 298,565 | 350,307 | 333, 531

BOCKS . - - oot cee e eemaas do. ... 3,495,011 13,873,062 '3,861,525 '3,849,067 13,850,958 13,881,307 13,983,973 13,874,808 |3 769 368 | 3,704,05913,667,729 3,636,884 '3,548,703

r Revised. & Data have heen shown on a revised basis beginping in the March 1945 Survey. i . .

e Data were revised in the September 1945 Survey; see note in that issue. © For a brief description of this series see note in April 1946 Survey.

® Data for nitric acid and ammonia include 2 additional plants beginning June 1946 and for the latter 1 additional plant beginning August 1946; see note in February 1947 Survey.

@ Excludes data for Mississippi, which has discontinued monthly reports, beginning in the October 1946 Survey.

§ See note in the April 1946 Survey with regard to differences between these series and similar data published in the 1942 Supplement to the Survey.

{The indicated series, except data for alcohol stocks in denaturing plants (available only beginning 1942), continue series published in the 1942 Supplement; unpublished data
for 1941 or 1942 through February 1945, and corrected data for 1937-July 1945 for nitrogenous and total fertilizer imports, will be shown later. See also note marked * e on p.8-24
of the February 1947 Survey for further information on the series for ethyl aleohol and production of spirits at registered distilleries for industrial purposes.

*New series. See pp. 23 and 24 of the December 1945 Survey for data through 1943 for the indicated organic chemical series, except glycerin, and for ammonia. calcium carbide, oxy-
gen, soda ash, and sulfuric acid (September 1941 revised. 572,579); data through 1943 for other inorganic chemical series have beenrevised or have not been published and there have slso
been recent revisions in the 1944-45 data for some series and 1944 data for sulfuric acid; all revisions will be published later. For a brief description of the series for glycerin see note
in November 1944 Survey. Data for 1933-45 for fertilizer consumption by midwestern States and the total, which are from the National Fertilizers’ Association, and for 1935-Feb-
ruary 1945 for the new series on gelatin, will be shown later. Data for 1940-43 for sulphur are shown on p. 24 of the May 1946 Survey.

tRevised series. See note in November 1943 Survey regarding change in the superphosphate series. Data beginning January 1946 Include operations of one company which
was producing in 1945 but whose activities were not included in figures for that year; however, this change does not appreciably afiect the comparability of the data.
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Unless otherwise stated, statisgcs’thro:ixgh 191‘21 | 1947 1946 1947
and descriptive notes may be found in the . ~ . . R j
1942 Supplement to the Survey May May June July | August ui:;%er Otfg!? Nob‘;(-i‘m D‘if:rm Jg?;,] thr);u March | April

CHEMICALS AND ALLIED PRODUCTS—Continued

NAVAL STORES

Rosin (gum and wood):
Price, gum, wholesale “H” (Sav.), bulk

dol. per 100 1b__ 7.34 6.76 6.76 6.95 6.76 7.40 8.07 9.65
Production®. ... .. drums (520 1b.) __[-~-ecece-fmamaaans 416,690 | ._____|........ 489, 676 462,007 |. 351,875
SEOCKS™ .« - - e e Q0. _|-mmmmmme ) el 364,179 | feeiaaaan 390,781 398, 102 222, 701
Turpentine (gum and wood):
Price, zum, wholesale (Savannah)t..____ dol. per gal__ .59 .84 .96 .84 1.00 1.24 1.00 .85
Produnction* _bbl. (50 gal.)__|--------- . 145, 477 -| 167,933 143,055 113,520 ...
Erodne Tt IS 77,440 90, 167 101,205 |11\ 98,205 |11

OIL SEEDS, OILS, FATS, AND BYPRODUCTS

Animal, including fish oil:
Animal fats:} .
Consnmption, factory. ... thous. of 1b__{ 105,542 | 117,782 | 102,231 | 67,229 | 95,743 | 86,595 | 73,125 | 97,477 | 116,785 | 129,023 | 140,495 | 144,102 | 119,584
Prodnction a 262,265 | 201,757 | 136,182 | 193,029 | 194,810 | 61,731 | 135,936 | 260,976 | 242,506 | 303. 937 | 262, 265 | 221,840 | 230,470

Stocks. end of month 1 389,074 | 204,982 | 162,986 | 180,883 | 171,286 | 145,205 | 135,550 | 179, 567 | 232,347 | 307,623 | 307, 692 | 286,602 | 339,877
Greases:

B DO, f80E0EY oo do..| 43,939 49,933 | 4s,082| 40,238 | 46,764 | 30,550 | 42,106 | 39,201 | 45003 | 45,658 | 45,730 | 45.%64 | 42,572

ProAetion. ..o do.___| 48,613 | 47,633 | 38,078 | 45042 43,879 | 27,608 | 36,666 | 46,000 | 45637 | 52,501 | 47,484 | 44,586 | 46,735

Sfooks end of month. LTI 0.7 848201 95,171 | 90,560 | 103,285 | 92,241 | 78,300 | 63,173 | 63,123 | 64,507 | 72,871 | 67138 | 64.305 | 09,983
Fish oils:

O o, fCE0TY oo do. | 14135 ] 14,525 | 13,319 | 13,408 | 15647 | 15465 | 17,028 | 18,976 | 18,374 | 18,509 | 18772 | 20,200 | 20,365

Produetion. ... . 1,301 2,173 13,876 27,874 24, 870 21, 540 18,726 10,812 7,867 1,616 1. 260 e 1,577

Stocks, end of month 57,728 | 55,484 | 58,906 | 79,276 | 93,304 | 108,211 | 121,676 | 114,682 | 116,786 | 107,320 | 102,200 | 79,211 | 66,335
Vegetable oils, total:
1on ion, crude, factory. ... il. of 1h. 333 296 268 219 264 255 368 416 418 431 412 417 365
g:;i‘?g\g‘tmncm_ _e_,_"c:t-ory __thg‘llls, 8f T, e 29,975 1 31,054 | 17,457 | 16,817 8,361 7,660 | 10,015 | 14,561 | 27,000 5,634 7.011 7.901
Imports. totalg. . 11,429 6, 438 12,351 17, 863 12,001 25,107 33,973 51,817 31, 942 46, 545 32.697 36,677
Patnt oHSF .o oo 6,833 3, 559 8,290 11, 085 6, 232 19,365 | 21,112 | 41,904 27,274 | 31,314 21,737 | 28,343

All other vegetable oilsa. - d 4, 537 2,879 4,061 6,778 5,769 5,742 12, 861 9,913 4, 668 15, 231 10, 960 8,333
Prodnotion  etab’e ob's Fomoememee e 261 25| 261|255 279 390 00| 403 433 592 389 | 3%
toeks, f h:
Storke endofmonth: do_| 57 546 436 503 499 515 521 519 538 534 550 556 | rsm
Refined. oo do.... 392 502 475 407 321t 267 250 247 262 279 304 311 353
Conra:
Pa! ntion, fACtOrYP - o oo h 1 53,347 17,488 | 21,4080 20,239 | 31,204 | 37,510, 36,278 | 15,049 | 44,125 | 56,000 | 51,352 | 59,163 | 59,214
Tongtntion, fasteryd? Short s 18,120 | 36238 | 42846 | 36,075 | 35,960 | 27381 | 43495 | 93,768 | 74,063 | 81285 | 72,319 | 61 425
Stneks, end of monthd do....| 59,714 | 15,432 | 24,333 | 37,710 | 48,551 | 38,662 | 12,064 ) 83,074 | 58,654 | 89,781 | 71,902 | 72,777 | 77,541

Coeonut or eopra oil:
Consumption, factory:{

Crade.. oo 70,349 { 19,605 | 24,888 | 14,218 | 30,709 | 42,707 | 49,747 | 38,577 | 44,655 | 62,871 | 64,270 | 74,349 | 72,406
Refined . 29,1031 7,161 | 8,148 | 8,571} 16,055 | 20,437 | 27,724 | 17,236 | 16,438 | 26,648 | 20,8221 31,217 | 31,057
TMPOTES S - - - o o oo @O | 0 Y 0 945 ® 121 380 0 1,088 | 1,822| 5549 813
Prodnetion:
Ot e B 68,308 I 22,353 | 27,188 | 25,247 | 39,614 | 47,417 | 45,306 | 18,827 | 54,830 [ 68,633 | 63.024 | 73,9021 74, 043
Refined__ . ... 33,020 8,504 | 12,729 8,173 | 16,603 1 22,815 | 26,614 | 16,305 | 19,505 | 30,909 | 32,749 | 36,581 | 33,720
Stocks. end of month:t
Crnde e n. 138,480 3 108,493 | 85,537 | 92,366 { 100,830 | 105,974 | 95441 [ 77,793 | 90,965 | 87,005 | 97,177 | 115,722 | 130,011
ROANOA - o oo oo e _| 19,088 5,475 | 10,258 9,257 7, 780% 10, 541 8, 607 9, 622 9,797 | 12,376 | 13,935 | 13,228 | 14,267
Cottonseed:
Consamption (erash)._.___._.._ 105 r105 54 42 89 ] 227 515 525 397 412 300 211 164
Receints at mille. ... do. 13 r1l 9 60| = 111 446 1,070 703 338 151 104 35 21
Stocks at mills,end of month. _________.___.._. do.... 164 143 100 118 140 3591 914 1,091 1,032 771 575 399 256
Cottonseed cake and meal:
Prodnetion. . .. oL e short tons__| 45,904 F 45126 | 23,303 [ 18,234 37,072 | 08,620 | 228,936 | 232,802 | 176,065 | 181,204 | 132,015 | 92,738 | 71,216
Stoeks at mills, end of month. ... __.______ do..._| 116,987 |~ 46,782 | 40,314 | 31,628 | 27,765 | 52,276 | 58,277 | 80,913 | 119,928 | 158,905 | 158, 675 | 126,818 | 125, 477
Cottonseed oil, crade:
Prodnetion .. . oo e thous. of 1b._| 35115 133,244 | 16,781 | 13,518 | 26,021 | 69,807 | 160,011 | 164,961 | 124,786 | 120,368 | 03,504 | 68,248 | 53.475
Staeks, end of month_ ... _____ ... do....| 83,593 |r44,682 | 24,512 | 23,333 | 27,1147 63,245 | 93,603 | 101,983 | 98,093 | 105,959 | 86,564 | 72,088 | 51,591
Cottonseed oil, refined:
Consumption, faetory . oo do....| 35140] 84,763 | 67,513 65774 | 82,163 | 61,321 | 93.543 | 129,160 | 113,769 | 108,240 | 81.664 | 73,351 | 53,077
Tn olenmarearine - [ U YN PO 16,144 | 13,504 | 16,132 ] 16,501 | 13,461 | 22,832 | 27,101 | 25,279 | 30,116 | 28008 | 24,474 | 14,485
Price, wholesale, summer, yellow, prime (N. Y.)
dol. per 1b__ . 256 .143 . 143 .1683 [0} O] . 268 . 262 . 280 .302 . 350 .3%9 314
Produetion..__ .. _._.thous. of I1b__| 48,730 §749,099 ; 33,457 | 14,932 21.354 | 26,591 | 116,300 | 138,120 | 126,973 | 113,015 | 103,872 | 83,789 | 71,126
Stocks, end of month. .o ... do._._| 217,204 17354,793 | 316, 186 | 263,154 | 197,152 | 157,322 | 165,771 | 165,735 | 171,157 | 170,239 | 182,808 | 191,326 | 207, 411
Flaxseed:
Imnnr;t‘so" ................................ thous. of b {-----n---| 796 788 642 377 97 9 43 20 12 14 18 19
Dulnth:
Reeripts . el do ... 10 114 278 114 210 883 591 1,938 211 27 40 35 7
Shipments. . X 83 751 482 231 133 629 387 1,396 1,077 2 69 69 39
20 T : 145 496 292 175 194 448 652 1,194 327 307 303 270 238
Minneapnlis:
ReeeintS o o do._._ 257 233 468 554 2,725 3,174 2,752 1,877 750 479 182 311 532
Shipments. .do.._. 87 197 134 173 481 751 M7 1,941 73 257 146 190 345
o S]tnrzlﬁs g e do....| 1,162 1,042 620 261 1,202 3,219 3,967 3,905 3,889 3,513 2,896 2,230 1,615
11 mils:
Constmption. .. oo do...| 1,335 2.046 2,470 3, 692 2,739 2,343 2,150 2,234 1,883 1,790 1,545 1,636 1, 560
Stocks. endofmonth. . _____ ____ ______ ...do ... 855 2,495 2,789 2,739 3,309 3, hd4 3, 488 2,849 3.362 2,024 1,415 1,079 980
Price. wholesala, No. | (Minneapolis) . ._dol. per bu.. 6.30 3.27 3.35 3.79 3.95 4.00 5.22 7.26 7.27 7.25 [©) 8.51 7.50
Prodnection (erop estimate) _________.__. thous, of bu._f----coo._ SURPUREI (Ep F— Y TR I I PO U, 322,962} | eeieii oo
Linseed cake and meal:
L.Shin(rlnop‘ ts from Mingeapolls ... .. ... thous. of Ib { 26,760 26,820] 24,840 | 24,960 | 41,700 | 27,840 | 34,020 | 37,200 | 34,080 | 33,960 | 24,420 | 28,710 | 30,720
inseed ntl: .
Consumption, factory} . . ... 45,004 | 48,938 | 45,737 | 41,603 | 46,652 | 43,227 | 44,246 | 42,302 | 41,801 | 44,978 | 41.575 | 45.17 47,453
Price, wholesale (N. Y.)- 376 . 155 . 155 . 176 163 178 188 . 354 . 358 .366 .378 .395 .394

Produetiont. ... _______
Shipmentz from Minneapolis.
Stacks at factory, end of mont

25,064 | 41371 | 50.522 | 75.884 | 57,200 | 46.494 | 42624 | 44712 | 36,606 | 34823 | 30,499 | s s01 | 28 850
19,620 | 23,520 | 20,100 | 20,400 | 22.980 | 23,040 | 26,760 | 27.840 | 21.720 | 20,450 | 19.380 | 23.460 | 25 330
134,627 § 117,589 | 115,468 [ 121,810 | 128,814 | 128,653 | 126,136 | 136,550 | 152.069 | 140,898 | 136,681 | 125,060 | 131,769

Sovheans:
Consumption. factory}. .- o ocoooeomao. 13,084 | 12,051 | 12,957 | 11,955 9,033 | 10,920 | 15054 15669 | 17,115 | 15 983 16,490 15,914
Produetinn (crop estimate) .. do._.. I R he-- L] Fra e o e o MI9RTES | ) e L
Stocks, end of month. .. ... ... ... ; 27,799 | 22,753 | 16,702 9,176 1,793 1 40,235 | 56,988 | 60,021 1 56,104 | 52,338 | 41,977 r 41,680

r Revised. ! No quntation. 3 December 1 estimate. 3 Less than 500 pounds. ¢ No sales.

' Data continue series published in the 1942 Supplement; unpublished data through February 1945 for the indicated series will be shown later.

{Revisions for 1941-42 for coconut or copra oil production and stocks and linseed oil production and for 1941-43 for nther indicated series are available on request

8t *New series. See p. S-24 of the May 1946 Survey for a brief description of the new series for turpentine and rosin and data beginning 1945; data beginning in 1942 will be shown
ater.

t Revised series. See note on p. 5-23 of the November 1943 Survey regarding change in the turpentine price series
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July 1047 SURVEY OF CURKENT BUSINESS $-25

Unless :i)therwise stated, statislgcs throllixgh 19:“1 1947 1946 1947
an escriptive notes may be found in the - . . . . . .
1942 Supplement to the Survey May May June July | August tesxﬁger O[fg,? Nob‘:.m Dgg;zm J:?;;‘ Fgl;;u March | April

CHEMICALS AND ALLIED PRODUCTS—Continued

OIL SEEDS, OILS, FATS, ETC.—Continued

Boybean oil:
Consumptioin, factory, refinedf...._..... thous. of 1b._| 71,893 | 94,936 | 86,459 | 85,466 | 98,870 | 89,810 | 94,787 | 106,744 | 95,542 | 107,954 | 104,827 | 113,782 | 101, 229

Production:
135,889 | 124,587 | 107,904 | 116,508 | 107,441 | 82,612 | 98,841 | 134,303 | 137,262 | 151,564 | 141,115 | 145,013 |r141, 456
92,640 | 114,395 | 105,136 | 96,301 | 106,081 | 88,106 | 86,669 | 120,031 | 121,932 | 126,298 | 120,867 | 121,389 | 115,877

108, 868 | 148,334 | 137,539 | 146,866 | 131,659 | 116,522 | 111,756 | 108,591 | 98,538 | 97,712 | 97,226 | 94,053 | 7 89,302
114,806 | 111,749 | 116,356 | 103,110 | 90,535 | 77,203 | 55,098 | 52,604 | 61,758 | 70,131 | 76.995 | 73,993 |~ 91,327

Oleomargarine: .
Consumption (tax-paid withdrawals)§. ........ do___| oo, 41, 530 | 34, 567 37,232 | 40,781 | 32,373 | 51,428 | 56,550 | 57,680 | 66,262 | 66,470 | 66,626 | 39,376
Price, wholesale, standard, uncolored, (Chicago)
dol. per 1b__ . 354 .165 .165 Q] O] .195 . 270 . 420 .412 .393 .394 .424 420
Production§.._.________.__ ... thous. of Ib. .|.__...... 41,068 | 36,062 | 47,262 | 43,402 | 37,067 | 60,271 | 62,966 | 59,771 | 67,946 | 67,755 | 69,914 | 46,716

Shortenings and compounds:
Production 63,151 } 123,847 | 103,861 | 100,896 | 134,921 | 100,740 | 127,694 | 157,006 | 139,760 | 131,754 | 129,315 | 138,551 | 99,867
Stocks, end of month__. do_...| 49,995} 46,233 | 45868 | 44,045 | 42,503 | 52,830 | 51,442 | 41,578 | 41,305 | 51,391 48, 311 51,184 | €6,178
Vegetable price, wholesale, tierces (Chi) .dol., per Ib__. 0] .165 .165 (l) [0} 171 171 (O] ) [0} (O] ) 1)

PAINT SALES

Calcimines, plastic-texture and cold-water paints:e

Calcimines. .__ R _thous. of dol._ 96 96 73 87 73 66 64 101 93 89 102 75
Plastic-texture paints_.___________ ... d m 115 135 129 135 146 186 254 227 292 235
Cold-water paints:
Indryform.. . el 476 500 534 454 555 420 329 403 352 422 419
Tn paste form for interior use_..__.._ ...do_. B 244 269 286 217 261 37 286 307 329 348 334
Paint, varnish, lacquer, and fillers, total. ...do.. R 66, 071 65,202 | 68,482 | 63,054 | 69,901 70,136 | 73,538 | 83,788 | 81,632 | 792,111 | 99, 566
Classified, total .______________________ _.-do__ 59,422 | 59,258 | 61,240 | 55,773 | 63,156 | 62,483 | 66,131 | 74,210 | 73.273 | # 82,017 | 89,346
Industrial . 23,653 | 24,259 | 26,060 | 24,014 | 28,219 | 27,374 | 30,3421 32,405 | 29.928 | 732,540 | 34,375
Trade ____._... 35,760 | 34,999 | 35,180 | 31,759 1 34,937 | 35,109 | 35780 | 41,804 | 43,345 | 49,477 | 54,971

6, 649 5,944 7,242 7,280 6,836 7,662 7,407 9,578 8,358 | 10,094 | 10,220
CELLULOSE PLASTIC PRODUCTS

Shipments and consumption: ®
Cellulose acetate and mixed ester plastics:

Sheets, rodsand tubes__.________.__._. thous. of1b__| 1,689 1,643 1,826 1,883 1, 509 1,535 1,977 1,073 1, 691 1,920 1,481 1,610 1,762
Molding and extrusion materials___________._ do____| 4,317 7,251 6,736 7,167 7,242 7,001 7,472 5, 084 7,951 7,657 7,081 6, 461 5,357
Nitrocellulose, sheets, rods, and subes___...._ do.... 1,052 1, 532 1,429 1, 524 1, 539 1, 515 1, 697 1,233 1, 506 1,597 1,319 1,226 1,329

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production (utility and industrial), total*_mil. of kw.-hr.| 25,000 | 21,288 | 21,441 22,583 | 23,660 | 22,788 | 24,430 | 23,043 | 24,875 | 25,957 | 23,608 | 25,544 | 24,652
Industrial establishments*. _______. ... ... do__..| 4,203 3,613 3,818 3,963 4,155 3,083 4,208 3,994 4,028 4,321 4.083 4,208
3,139 3,381 3,551 3,788 3,674 3,867 3,675 3,672 3,806 3,683 3,843 | 3,711
474 437 412 366 309 341 319 356 425 399 455 437
17,675 | 17,624 | 18,620 | 19,515 | 18,805 | 20,222 | 19,949 20,847 | 21,636 | 19,616 | 21,246 | 20,504
10,5677 | 10,943 | 12,204 | 13,380 | 13,169 | 13,935 | 13,669 | 14,269 | 14,500 | 13,261 | 13,081 | 13,216
7,099 6, 681 6,416 6, 125 5, 636 6, 287 6,280 6, 578 7,136 6,355 7, 265 7,287
17,801 § 15,162 | 15,212 | 16,045 | 16,783 | 16,123 | 17,316 | 17,119 | 17,842 | 18,545 16,833 | 18,266 | 17 661

By water power*
Utilities (for public

By fuelst

By water powert...

Privately and muni

Other producerst... .o ... do___.| 2,975 2,514 2,412 2,575 2,731 2,682 2,906 2,830 3,005 3,002 2,783 2,980 2,843
8ales to ultimate customers, total (Edison Electric
INStitute) e e e e wil. of kw.-hr._|......._. 15,064 | 15,185 15,608 [ 16,474 | 16,358 | 16,721 | 16,933 | 17,450 | 18,302 | 17,783 | 17,772 | 17,665

Residential or domestic. . d 12,994 2,954 2,883 2, 900 3,018 3,130 3,414 3,739 4,149 3, 960 3,727 , 572

Rural (distinet rural rates) 379 443 470 548 489 410 328 302 201 205 320 421

Commercial and industrial:

Small light and power. ..o do_... 2,578 2,617 2,718 2,815 2,826 2,821 2,944 3,018 3,175 3,142 3,026 3,070
Large light and powerY___.._______._._ do____ . 7,869 7,963 8,309 8,953 8, 800 9, 064 8, 908 8,832 9,219 8, 988 9, 285 9, 264

Street and highway lightingY....._._..___. _do.... 160 147 154 168 184 206 222 236 233 204 200 178

Other public authoritiesy.._. _do___. 463 459 464 468 455 471 460 600 511 506 491 494

Railways and railreadsy. .do.___ 570 550 558 572 537 572 609 667 67 643 673 618

Interdepartmentald. ... ______._.___ . ... do_.__ 51 51 62 51 50 47 49 55 51 46 &0 46

Revenue from sales to ultimate customers (Edison
Electric Institute) oo .. .. coouo.o.o. thous. of dol._|....._... 277,145 | 278,544 | 279,659 | 286,945 | 288,041 | 292,587 | 300,489 | 310,910 | 326,460 | 320,174 | 313,074 | 310, 762
GASt
Manufactured and mixed gas (quarterly):

Customers, end of quarter, total_____ _thousands. . 1,318 .. ___ 11, 411 11, 224
Residential fincl. house-heating) . 10,616 | .| 10,687 10, 512
Industrial and commercial 694 |_ 714 713

Sales to consumers, total 110,834 |- 146, 400 108, 580
Residential_._______ - 70,113 |_ 98, 474 139, 476
Industrial and com al. .. 39, 657 |. 46,171 57,139 |.

Revenue from sales to consumers, total_t 107,835 [....__._. 130, 155 159, 188
Residential (incl. house-heating) R 80,923 |_.__._... 97,743 119, 318
Industrial and commercial ... .. __..___._._. 26,214 | |oo.__ 31,345 38,714

Natural gas (quarterly):

Customers, end of quarter, total...__.__.. 9,259 | ... 9,478 ||l 9,739
Residential (incl. house-heating) 8,654 |- 8,812
Industrial and commercial . ..__. 612 - 661

Sales to consumers, total_ __.________._. . 465,984 | 573,015
Residential (inel. house-heating)_ _.__._._._._ 73,020 |. 161, 021
Industrial and commereial . ... ____._________ do....|-- R 361,315 | o |aeoeaoo 383,859 1. 400, 202

Revenue from sales to consumers, total..thous. of dol. - 159, 853 131,165 |_ .| 188, 587
Residential (incl. house-heating) ... ... .._._ do._.. 5,177 56,383 |- 101, 256 |__

Industrial and commercial . ... .. _.__._. do___. 72,265 73,893 |oeeeaiot 85, 239

r Reviced. ! No quotation. } Minor revisions for 1941-43 are available on request.
§For July 1941-June 1942 revisions see February 1943 Survey, p. S~23; revisions for July 1942-June 1944 are on p. 23 of the November 1945 issue; revisions for July 1944-June 1945
are on p. S-25 of the August 1946 issue; revisions for July 1945-June 1946 are on p. S-25 of the March 1947 Survey.
e Data for some jtems are not comparable with data prior to 1945; see note for calcimines, plastics and cold-water paints at bottom of p. 8-23 of the December 1945 Survey.
9§ For 1943-44 revisions for the indicated series see notes at bottom of pp. 8-23 and S-24 of the May 1945 Survey.
® Data for sheets, rods and tubes are comparable with similar data in the 1942 Supplement; see note in September 1946 Survey regarding ehange in data for molding, ete. materials,
* New series. For data for 1939-45 for production of electricity by industrial establisments see p. 32 of the February 1947 Survey.
T Revised series. Gas statistics are shown on a revised basis beginning in the December 1946 Survey; sce note in that issue. For revised figures for the indicated series on electric
Diaiti pt()jwfer DIEOFSKCS“I%E{’ except the series for “‘other producers,” see p. 32 of the February 1947 Survey; revised figures for 1920-July 1945 for “other producers” will be shown later.
igitized for
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S-26 SURVEY OF CURRENT BUSINESS July 1947
Unless otherwise stated, statistics fthl‘o:i.lgh 19]‘:‘1 1947 1946 1947
and descriptive notes may ound in the N . N R . . .
1942 Supplement to the Survey May | May | June | July | August tesrflrl;er Ot?etz? Nogleerm Deg::rm J 3?; Fea?;u March | April
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquors:
Production_. ... (.l.. .. .T ................ thous. of bbl_. 7,983 5,890 6, 844 7,373 723 8, 436 7,948 6,610 7,136 6,890 5,761 6, 836 7,435
Tax-paid withdrawals 7,511 6,007 6,374 7,209 7,476 7228 7,110 6, 523 6,461 5,965 5, 543 6,277 7,029
Stocks, end of month - . oo oeaaiaes 9, 538 7,819 8,035 7,881 888 7,838 8, 309 8,175 8,467 9,134 9, 067 9,325 9,399
Distilled spirits: tion for b ‘ R
arent consumption for beverage purposes
App v t}%ou%. o? wine gal._f._...__. 19,124 | 18,535 | 19,068 [ 19,392 | 17,601 | 20,408 | 19,933 | 19,730 | 14,871 | 13,455 | 13,730 | 11,974
TMports§. .o o ooooceememmccacean thous. of proof gal_ _|......._. 1,964 1,525 1,467 1,130 1,312 1,611 1,447 1,219 725 817 791 751
Produetionf. ____..___. -.thous. of tax gal..| 21,437 15,304 13,486 | 16,011 15,538 | 25,020 | 31,488 | 20,703 | 31,802 | 38,437 | 34,541 32,757 | 27,456
Tax-paid withdrawalst. ... . ... do.__. 5, 84 10,929 9, 631 12,120 | 11,519 11,115 13,184 | 12,734 12,173 | 12,498 10,070 | r 9,804 8, 650
Stocks, end of montht_________. S, do.__.| 516,738 | 418,657 { 420,262 | 421,390 | 420,947 | 420,778 { 418,925 | 419,350 | 433,117 | 454,426 | 473,163 | 492,466 | 506,031
‘Whisky:
Imp(};‘ts§ ........... : thous. of proof gal. _[.....___. 1,032 708 711 639 833 969 1,033 873 582 713 708 712
Productiont._______ -.thous. of tax gal__| 14,099 8,155 7,382 8,526 7,504 8,517 9, 257 7,838 19,790 | 24,583 | 21,462 | 19,272 17,123
Tax-paid withdrawalst. ... do____ 3,183 5,019 3,933 4,903 4,870 4,915 5, 968 6, 454 5,816 5, 952 4, 640 4,557 4,449
Stocks, end of montht coeeoeo----do____| 457,941 | 371,862 | 374,072 | 376,213 | 377,290 | 378,902 | 380,295 | 380,557 | 391, 613 | 408,517 | 423,841 | 437,770 | 449,351
Rectified distilled spirits, , totalt
thous. of proof gal._| 6,601 | 13,378 | 11,949 | 14,450 | 15,036 | 14,415 | 16,202 | 15,104 | 13,903 | 13,829 | 11,164 | 10,635 9,342
WhisKy oo ane do....y 6,159 | 10,510 8,991 | 11,764 | 12,150 | 12,484 | 14,429 | 13,462 | 12,178} 12,528 | 10,170 9, 621 8,675
Wines and distilling materials:
Sparkling wines:
Imports§. - - . ooooeaeeaaoos 66 56 48 32 39 46 85 84 20 7 9 9
Produetiont. __....... 248 194 238 241 249 251 184 192 192 152 226 221
Tax-paid withdrawalst__ 153 168 167 194 166 254 230 181 68 49 75 51
Stocks, end of monthf........... 1,216 1,225 1,291 1,331 1,400 1,389 1,325 1,315 1,429 1,521 1, 665 1,826
Still wines:
TImports§.._. . 476 414 532 439 319 443 470 331 255 232 265 171
Production®.._ ..o ccociiiacaicacaccaee d 676 655 974 5,000 | 51,133 { 84,152 { 20,909 3,639 1,099 862 535 466
Tax-paid withdrawalst.. 1,246 ( 11,100 [ 10,177 | 10,643 | 10,321} 12,065 { 11,538 | 9,878 | 7.302| 5,57 6,634 | 5,960
Stocks, end of month#___.______.__________..__ do__._ 115,362 [ 102,014 1 01,995 | 85,435 | 129,098 | 206,301 | 216,770 | 205,365 | 197,313 | 190,155 | 181,194 | 174, 586
Distilling materials produced at wineries®.___.. (s 1+ S 7,478 7,938 | 10,041 ] 16,186 | 97,470 | 144,854 | 56,709 9,987 ,74 1,303 , 279 1, 580
DAIRY PRODUCTS )
Butter, creamery:
Price, wholesale, 92-score (N. Y.)$ ..dol. perib__ .613 .473 .523 . 694 .705 . 768 .840 .816 .822 . 666 .709 . 696 .631
Production (factory)t.._._ thous. of 1b__| 145,545 |r 114,300 | 119,325 | 127,330 | 115,765 | 104,830 | 97,495 | 81,260 | 89,035 97,785 | 91,720 | 110,480 |r 115,915
Stocks, cold storage, end of montha®.._.____..__ do_... 17,269 | 26,856 | 49,640 | 69,510 ( 84,980 ( 73,031 { 50,586 | 41,477 | 27,874 | 18,224 | 9,988 7,818 | r9,104
heese:
Imports§. - e e e do .|l 1,663 1,278 1,807 2,699 2,652 3,089 1,384 1,304 652 389 487 493
Price, wholesale, American Cheddars (Wisconsin)
dol. per1b_. .2 . 270 . 295 .371 . 409 .435 ® . 449 . 399 .383 .370 ® .338
Production, total (factory)t. .. ..._.._._ thous. of Ib__{ 143,525 I~ 125,651 | 129, 500 | 116,625 | 106,470 | 93,330 | 83,340 | 770,500 | 69,680 | 74,275 | 77,110 | 100,610 |r 116,845
American whole milkt.._.______ do.___| 117,905 | 91,391 { 96,930 | 87,830 | 81,010 | 70,340 | 60,785 | 51,6855 | 50,920 55,680 | 58,990 | 78,015 | 92,815
Stocks, cold storage, end of monthg® --do_.__] 137,609 | 102, 142 | 136,759 | 148,786 | 160,272 | 157,180 | 129,041 { 123,435 | 123,592 | 114,606 | 98,053 [ 03,427 |r 113,854
American wholemilk. _..__..______.________. do_.._| 110,340 | 86,089 | 110,807 ; 120,136 | 126,899 | 126,084 | 101,185 | 92,422 | 03,873 | 87,450 | 74,795 71,757 | r 88,737
O%denied and evaporated milk:
xports:
é)onderglsed“. - [« TS SO 9,786 5,667 6,619 3,066 2,955 1,979 3,634 | 15,580 8,911 4,273 4,694 7,275
Evaporated. ..o o s (o IR 101,653 | 38,760 | 135,652 | 89,447 | 565233 | 30,767 | 39,791 | 46,037 | 28,871 | 23,354 | 25355 | 22 534
Prices, wholesale, U. 8. average:
Condensed (sweetened).._.._. 8.26 6.33 6.33 6.79 7.03 7.78 7.92 8.25 8.25 8.25 8.25 8.28 8,27
Evaporated (unsweetened).._.._.___......... 0. ... 5.23 4.21 4.54 5.09 5.32 5.46 5.79 5.88 5.88 5.88 5.72 5. 64 5.42
Production:
Condensed (sweetened):
Bulk goodse® ... .o _aeooo.. thous. of Ib_. 93,925 | 105,530 | 107,705 | 902,340 | 77,380 | 57,710 | 42,010 | 26,385 | 31,310 | 29,975 [ 32,005 | 47,470 | 70,290
Case 200dSt. oo —aeaanl o___.| 12,750 | 12,600 | 13,170 1 10,800 | 10,400 8, 250 7, 450 6,275 6, 780 7,980 7,100 8,620 | 11,750
Evaporated (unsweetened), case goodst....__do____| 417,450 | 381,000 | 385,800 | 336,600 | 201,400 | 242,000 j 195,600 | 169, 100 | 183,550 | 206, 300 | 210,200 | 270,800 | 321,200
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) . _ thous. of Ib._| 6,387 7,748 9,617 | 11,119 1 10,826 | 12,549 | 11,377 8,701 5,230 4,923 4,346 5,450 5,279
£l gva[}?(rated (unsweetened)__ ----do..._| 278,814 | 150,579 | 220,331 | 229,279 | 211,680 | 202,775 | 171,026 | 148,210 | 129,464 | 130,902 | 117,497 | 118,926 | 148,266
luid milk:
Price, dealers’, standard grade_. 4.46 3.32 3.47 4.00 4.21 4.43 4.62 4,87 4.96 4.94 4.74 4.68 4,63
Production} ... ... 12,260 { 12,201 | 12,678 | 11,927 | 10,838 9, 446 8,980 | 8,207 8,520 | 8 011 8,491 9,870 | 10,472
D’(.Jt(iiliz‘?ition i.?kmanufactured dairy productst...do__._. , 490 4,638 4,803 4,685 4,226 3,724 3,334 2,809 3,016 3,311 3,205 3,964 | r4,364
ried skim milk:
Exports§. ..ol thous. of Ib__|________. 4,014 5,101 | 20,992 [ 23,506 [ 11,683 6,546 | 14,728 4,540 9,594 | 10,321 7,545 | 16,208
Price, wholesale, for human consumption, U. 8.
AVETAZO . oo ecmcemccweceemmae- dol. perlb__ .94 .145 . 143 . 146 . 145 . 147 . 146 . 147 .145 .131 .1i4 .100 .100
Production, totalf___.._._.__ -thous. of Ib__| 90,800 | 94,150 | 92,575 | 73,400 | 56,725 | 30,840 | 29,410 | 24,150 | 35,695 | 46,080 | 51,160 | 68,800 | 75,450
For human consumptionf. .. .. ...________. 55,300 | 39,100 | 29,060 | 23,800 | 35100 { 45,130 | 49,930 [ 66,600 | 73,100
Stocks, manufacturers’, end of month, total___ 68,084 | 62,267 | 46,885 | 34,809 | 39,543 | 45047 | 61,886 | 80,236 | 78 047
For human consumption........_...._...__. 65,712 | 59,608 | 44,852 | 32,786 | 38,209 | 45,600 | 61,213 | 70,126 | 76,646
FRUITS AND VEGETABLES
Apples: 3
Production (crop estimate) . ............ thous. of bu_ [ e oee oo et - 132,520 |0 |em e
Shipments, carlot_....____..____ --Dno, of carloads__| 1,687 458 243 1,048 1,319 6,143 | 11,720 6, 940 , 682 5,804 5,222 3,625 2,347
. Stocks, cold storage, end of month._____thous.ofbu._| 1,525 634 249 112 513 | 10,145 | 31,973 | 33,413 | 27,344 | 19,379 | 12,914 7,593 | 3,954
Citrus frizits, carlot shipments._._______ no. of carloads__| 17,774 | 17,171 | 13,315 8,755 7,724 6,867 | 10,961 | 15,503 | 19,381 | 21,234 | 17,032 | 11,391 | 18,216
Frozen fruits, stocks, cold storage, end of month
thous. of 1b. .| 318,179 | 278,109 | 297,629 | 396,637 | 459, 681 | 501,914 | 510,257 | 497,802 | 470,710 | 439,226 | 403,664 | 367,013 |- 319,718
Frozen vegetables, stocks, cold storage, end of month
. nit thous. of 1b..| 230, 515 | 144,573 | 175,704 | 220,187 | 284,809 | 317,691 | 351,273 | 351,474 | 333,084 | 320,307 | 296, 588 | 276,099 ir 247,795
Potatoes, white: -
Price, wholesale (N. Y.)_._. dol. per 1001b._| 3,812 3.894 3.344 3.465 3.012 3.188 2.515 2.312 2.495 2.538 2. 638 3,006 3,490
Production (crop estimate)t. eecthous.of bu. oo oo oo e 1474600 | IR SRR I
Shipments, carlot no. of carloads..| 23,7134 30,203 | 30.627 | 25095 | 21,505 | 21,405 | 24,862 | 21,567 | 16,905 | 20,708 | 21,830 | 30,138 | 26,783
¢ Revised. ! December 1 estimate. 2No quotation. $ See note in June 1945 Survey for explanation of this price series. & See note marked ““3’ on p. S-28.

@ Distilling materials produced at wineries, shown separately above, were combined with production of still wines
§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941

as shown in the Survey through the February 1947 issue.
~-February 1945 will be published later.

e Revised 1943 data are on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data: 1944-45 revisions are on p. 16 of April 1947 Survey.

t Revisions for consumption of distilled spirits for beverage purposes are shown on p. 22 of the July 1946 Survey. See note marked “}”’ on p. $-25 of the April 1946 Survey for
reference to 1941-44 revisions for otheralcoholic beverage series and p. 8-27 of the May 1946 issue for revisions for fiscal year 1945; revisions for a]l months of the fiscal year 1946 are shown
on p. 8-26 of the March 1947 Survey. Stocks for distilled spirits include produets branded ““spirits”” which were shown in the May~October 1946 issuesof the Survey with data for
ethyl alcohol (see note in November 1946 Survey); production figures are net excluding spirits used in redistillation; tax-psid withdrawals of ethyl alcohol, which are Inrgely for bever-
age purposes, are not included here but are shown on p. 8-23. See notes marked ‘1" on pp. 8-25 and S-26 of the April 1946 Survey for references to 1941-43 revisions for the indicated
series for manufactured dairy products; revisions for 1944-45 for these series and for utilization of milk in manufactured dairy products are shown on p. 16 of the April 1947 Survey
(further revisions have been made in the 1944 figures for total cheese and condensed milk, bulk goods); revisions for 1920-43 for utilization of milk in manufactured dairy products
will be shown later; January 1940-January 1946 re visions for milk production are on p. 19 of the April 1947 Survey. Revised estimates of potato erop for 1929—44 are available on request,
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July 1947 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated, statistljcsfthro‘lilgh 19]‘:1 1947 1946 1947
and descriptive notes may be found in the . . . . nu- . .
1942 Supplement to the Survey May | May | June | July | August tesrf]‘l))er Otf’é? N()b?rm D ebceerm Jgry Fgl;;u‘ March | April
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and meals®
P P pate & thous, of bu._|.. ... 21,168 | 41,542 | 28,632 | 27,347 | 24,134 | 12,333 | 26,987 35,1351 33,560 | 42,347 | 48,515 48,370
Barley:
Fxports, including maltd - ———ooooemeeeee BTSN I 793 &0 25| s02| 2s0| 200 4s0 5| e | m2|  eas| 7y
Prices, wholesale (Minneapolis):

No. 3, straight_______ . _________ dol. per bu.. 1.90 1.40 1.43 1.61 1.61 1.67 1.61 1.62 1.69 1.70 1.64 1.84 1.81

No. 2 malting._____._______ 0. 2.01 1.43 1.45 1.66 1.66 1.70 L70 1.72 1.77 1.78 1.76 1.91 1.92
Produection (crop estimate)t. _-thous.of bu. [oooo oo ) e e e 2263,350 | feeooeo e
Receipts, principal markets. ..._.__.._._.._..._ do....| 8,449 4,116 4,668 8,284 | 18,250 [ 22,046 | 14.840 8,026 9,214 | 10, 241 4, 806 7,242 9,625
Stocks, commercial, domestic, end of month....do....| 8,869 5,939 4,464 3,083 | 11,554 | 18,248 | 26,161 | 24,510 20,985 | 20,608 | 19,313 | 14,108 | 10,816

Corn:
Exports, including meald ... oo thous. of bu._|__._..... 2,024 7,036 2, 508 997 m 385 487 2,076 5,152 9, 149 8,045 | 15,421
Grindings, wet process_ .. . ____ do....] 12,385 9,722 | 10,636 9, 469 9,977 | 10,456 | 11,652 | 12,198 12,313 { 12,705 | 11,701 12,245 | 12,091
Prices, wholesale:

No. 3, white (Chicago) . ...__.cooo.o_.. dol. per bu.. 1.79 ) (1) 2.32 (O] Q) 2.10 1.75 1.50 1.43 1.51 1.74 1.78

No. 3, yellow (Chicago) ..o coocoo .. do__.. 1.78 1.45 1.53 2.17 1.93 1.89 1.82 1.36 1.34 1.33 1.42 1.73 1.78

Weighted average, 5 markets, all grades______ do_... 1.68 1.30 1.40 2.03 1.88 1.83 1.63 131 1.25 1,21 1.31 1.59 1.69
Production (crop estimate)t..______.._. thous.of bu. .o oo cma e e 13,587,927 | ||
Receipts, principal markets. _..__.._._.__...__.. do....| 38,736 29,383 | 11,103 | 23,924 | 16,830 | 11,297 | 18,062 | 40,562 44,316 | 49,913 | 43,643 | 48,169 | 38,765
Stocks, domestie, end of month:

Commercial. .o do....| 16,282 | 29,171 | 15904 | 11,864 | 11,768 4,944 4,076 | 14,758 27,870 | 31,667 | 34,505 | 37,387 | 29,112

Onfarmst s do.o_ o feeeeeees 496,928 | ool . 183,003 Joceeooonfoammaas 2,165,776 |___ ... _|oceoo.-. 1,204,709 {_____...

Oats:
Exports, including oatmealg". ... __....... ' {4 T S 1,898 653 P 337 2,384 3,872 946 2,517 1,703 797 323 1,187 656
Price, wholesale, No. 3, white (Chicago)_dol. per bu__. .99 (O] 0] .82 .7 .81 .86 .8 .83 .84 .84 .04 .92
Production (erop estimate)t..__....._.. thous. of bl | oo o oo o e cem e 31,509,867 | . _____ ... | __|..____..
Receipts, principal markets...._.___.__.____.__. do....| 14,201 5,478 6,915 | 25,315 | 30,832 | 25,257 | 18,922 | 11,426 11,253 | 11,543 9,412 | 14,667 | 12,887
Stocks, domestic, end of month:
Commereial ..o oo el do....| 4,592 6,578 3,153 7,181 [ 15,080 | 20,319 | 19,660 | 14,185 9, 158 7,360 6,162 6,321 5,389
On £armst ..o oo e oo [ 1: YO N JPO, 3274, 862 f-oocoomao|oaaeol 1,155,691 |- ccoeoo el 898,828 (. . fooo..._. 536,787 §..._____
Rice:
EXPOrtS P oo e pockets (1001b.)_j . ______. 339,350 | 646,012 | 305,369 | 63,686 | 141,848 | 89, 520 |1,145,334 | 1,608,421 | 486,202 {1,066,049 | 364, 156 | 523,813
TIMDOItS G - - - o eceemccm e e e d 3,742 | 3, 6 1,55 63 ,328 18 821 2002
Price, wholesale, head, clean (N. 0.)_.__ .080 .090 . 090 . 090 . 089
(PJr(la_?uctjon (crop estimate)t........__._ 370,820 ||
alifornia:
Receipts, domestic, rough__._____.._ bags (100 1b.)._{ 583,169 | 372,348 | 406, 543 | 385,943 | 219,032 | 56,399 (1,363,897 | 901,952 | 860,461 | 863,324 | 758,817 | 701,866 | 504, 330
Shipments from mills, milled rice. ... ..._..__ do....| 495,971 ] 216,602 | 283,065 | 239,752 | 209,916 | 52,842 | 491,946 | 704,105 | 703,634 | 601,980 | 556,844 | 393,260 | 478, 230
Stocks, rough and cleaned (in terms of cleaned),
endofmonth, ... ..o bags (1001b.)-.| 233,206 | 275,655 | 262,672 | 280,446 | 144,392 | 123, 691 | 523,274 | 452,766 | 327,526 | 327,349 | 283,938 | 410,004 | 328,858
Southern States (La., Tex., Ark., Tenn.):
Receipts, rough, at mills. ... thous. of bbl, (1621b.).. 83 81 25 7 495 | 2,403 | 4,713| 2,564 1,377 680 426 210 134
Shipments from mills, milled rice

thous. of pockets (100 1b.)... 515 462 253 439 184 [ 1,085 2,323 2,684 1,868 | 1,814 | 1,449 | 1,114 702

8tocks, domestic, rough and cleaned (in terms of
B cleaned), end of mo...thous. of pockets (100 1b.).. 615 821 591 1 485 1,987 4,624| 4,708 4,365 [ 3,396 | 2441 1,588 1 1,048

o:

rice, wholesale, No. 2 (Minneapolis). . ... dol. per bu._ 3.19 2.84 2.85 2.09 1.95 2.24 2.39 2.68 2.79 2.86 3.1 3.54 3.11
Production (crop estimate)t thous. of bu_ | oo .. Jeememooal oo 918,685 | oo
Receipts, prineipal markets_. ... ... ______._. do.... 138 270 72 103 1,016 1,123 692 596 469 322 354 238
Stocks, commercial, domestic, end of month.._.do_...| 1,358 460 322 262 908 | 1,126 1,612| 2,143 2,476 | 2,465 | 2,336 | 2,139| 1,878

Wheat:
Disappearance, domestict.. ..o oo oo |oooonnoi foeoooooo| 232,068 || ___....| 305,543 | .. _._ . .. ... 807,603 [ ________ ... ___ r333.064 | _______
Exports, wheat, including flours*. 3 10,793 | 23,369 | 30,920 | 27,349 | 32,304 | 38,660 [ 31,495

Wheat onlyd*..._. doofeeeoaet 6,630 | 23,860 | 17,109 | 15977 { 10,501 | 6,100 [ 11,563 | 14,995 11,141 | 12,712 | 17,542 | 13250
Prices, wholesale:

No. 1, Dark Northern Spring (Minneapolis)

dol. per bu.__ 2.27 r2.71 2. 64

No. 2, Red Winter (St. Louls)_.______.._..._. 8 2.74

No. 2, Hard Winter (K.C.).__. 2.68

‘Weighted av., 6 mkts,, all grades. 2,62
Production (crop estimate), totalf. . e

Spring wheat ... ... ..

Winter wheat._______._ - .
Receipts, principal markets____________._....__ 35,030 | 37,807
Btocks, end of month:

Canada (Canadian wheat) . ____._.____._..__ do._.. 148,849 | 131,889 | 119,006 | 109,849

United States, domestic, totalf t. _do____ 642,685 _______ [ ... __ 309, 644

Commercial.._._______.______ _.do..__

Country mills and elevatorst. _.do__..

Merchant mills..._........ ..do____ 114, 463 96, 779

On farmst......... mmemaeeesmencomaneenan do.... 552,715 366,255 |.____.___|......_..| 139,855 [________

Wheat flour:
ExportS .- oo e et e———————— do.... 1,986 998 2, 512 3,388 3,449 4,169 4,493 3,882
(r?riinding?l olf wllleatt ..do__..| 55,744 § 36,220 | 37,556 | 47,500 | 51,442 | 54,210 | 60,069 | 57,690 60,647 | 64,575 | 57,162 | 63,301 | 56,818
rices, wholesale:

Standard patents (Minneapolis)§....._. dol. per bbl.. 12.74 6.85 6.55 9.53 8.76 9.25 9. 565 10.95 11.61 11.52 11. 62 13.66 13.17

Winter, straights (Kansas City)$§...._......__ do._..| 12,39 6.49 6. 49 9,58 8.72 9.19 9.38 10.38 10.90 11.10 11.42 12.99 12.97
Production (Census):t

12, 445 8,617 8,043 | 11,250 | 12,173 | 12,078 | 13,208 | 12,749 13,368 | 14,238 | 12,609 13,991 12, 604
81.1 55. 60. 72.8 75.8 84.5 82.7 89. 89.5 92.3 63.2 2.4 82.3
930, 000 | 492,800 | 505,660 | 641,300 | 712,000 | 902,900 11,022,700 | 986,350 | 1,043,688 1,112,708 | 982, 960 |71,091,260] 967, 092
.................................... 2,205 |-.. 3,216 | L. . ool 2842 T ..
LIVESTOCK
Livestock slaughter (Federally inspected):

BIVES. . .ol thous. of aminals__ 627 402 204 542 534 364 651 656 501 591 521 644 678
Oattle Jdo..| 1,264 676 4511 1,230 | 1,240 360 | 1,103| 1,348 | 1,3852| 1,403| 1,143 1,228| 1,203

OZS. oo e cemecaneccecavamcacmea———————— do....| 3,831 4,149 2,316 3,863 2,843 438 3,114 5,434 5,135 5,844 3, 897 3,406 3,616
Bheep and lambs. .. do....i 1,355 1,374 1,678 1,738 1,578 1,300 2,005 1,629 1,346 1, 542 1,271 1,237 1,322

r Revised. 1 No quotation. 3 Dec. 1 estimate.

3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and whe

dData continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-Fe

{ Data relate to regular flour only; in addition data for granular flour, collected for January 1943 to February 1946,

Burvey
§ Prices since May 1943 have been quoted for sacks

1946 quotations are for flour of 80 percent extraction: teginnin

of 100

at until crop year begins in July.
bruary 1945 will be published later.
are given in notes in the May 1946 and previous issues of the

§ The total includes wheat owred by the Corrmrodity Credit Corporation stored off farms in its own steel and wooden hins not ineluded in the break-down of stocks.

1 Revised series.

available on request.
Digitized for FRASE
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The indicated grain reries have heen revised as follows: Cro
of wheat and stocks of wheat in country mills and elevators,

pounds and have been converted to price per barrel to have fizures comparable with earlier data. For March-August
g September 1946, quotations were resutred for flour of normal extraction (72 percent).

p estimate for oats, 1932—44, and rice, 1937-44; other crop estimates, 1929-44; domestic disappearance
1934-44; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926—44; all revisions are



S-28 SURVEY OF CURRENT BUSINESS July 1947

Unle(sls gt;hetwise stated, ststistgcsfthro‘llagh 19111 1947 1946 1947
an escriptive motes may be found in the . . N ~ N _
1942 Supplement to the Survey May | May | June | July | August tesnelll))er Olf;;’ N%ve";m D(;)ccerm J:':;,‘ Fglr);“ March | April

FOODSTUFFS AND TOBACCO—Continued

LIVESTOCK—Continued

Cattle and calves:

Receipts, principal markets__.__. _thous. of animals..| 2,154 r1,784 1,730 3,121 2, 565 1,923 3,664 2,875 2, 447 2,404 1,950 2,290 2,183
Shipments, feeder, to 8 corn belt Statesf......_. do-___ 100 106 141 176 323 388 730 445 154 98 161 131
Prices, wholesale:
Beef steers (Chicago) .. .o.....__... dol. per 1001b__| 24.06 16.77 17. 30 21.36 21.71 17.99 23.57 23. 64 23.19 22.16 21.94 23,30 22,93
Steers, stocker and feeder (K, C.). PRSI « 7 I, 21.33 15.82 15.72 15. 53 15. 51 15.99 16. 42 16. 30 17. 63 17.68 18.96 20.13 19. 91
- Calves, vealers (Chicago) . _......_.... ..do....| 23.63 15.63 15,88 17.10 16, 44 16.15 18.19 18.38 18.20 22.13 22.88 22,90 20. 38
ogs:
Receipts, principal markets. _.__.. thous. of animals_.| 2,270 2,431 1,355 3,070 1,832 293 2,268 3,244 2,993 3, 469 2,304 2,017 2,245
Prices:

Wholesale, average, all grades (Chicago)
dol. per 1001b._| 22.24 14,81 14.77 17.94 20, 84 16.25 22,82 24.07 22.87 22. 45 25.70 27.10 23.49

Hog-corn ratiot._bu. of corn per 100 Ib. of live hogs. - 4.4 10.6 10.1 8.6 11.6 9.1 13.5 18.0 18.6 18.0 19.4 17.6 4.9
Sheep and lambs:
Receipts, principal markets_...___thous. of animals__ 1,713 1,610 2,521 2,286 2,187 2,542 3, 660 1, 966 1,495 1, 669 1,406 1,293 1, 506
Shipments, feeder, to 8 corn belt Statesf......_. do._.. 128 56 7% 98 338 865 941 304 121 171 198 133 136
Prices, wholesale:
Lambs, average (Chicago) ._......_ dol. per 1001b..| 21.62 16. 00 16.75 20, 38 20. 50 19. 60 23.00 22.25 23.25 23.25 23.12 23.12 21.25
Lambs, feeder, good and choice (Omaha)..... do....| @ O] () 0] 16. 53 17.26 17.90 | 17.77 18. 00 19.45 20.18 | 21,22 19. 56
MEATS
Total meats (including lard):
EXDOTESS - oo e oo eeee e mil. of Ib__ [ 200 189 220+ 118 61 13 32 40 42 58 56 57
Production (inspected slaughter) ... . __.do.___| 1,825 1,224 797 1,581 1, 286 351 1,245 1,742 1,724 1,954 1,434 1,393 1,438
Stocks, cold storage, end of month® .do.___ 804 619 496 488 389 258 297 442 623 854 854 857 r 843
Edible offal®. ... do.... 68 38 31 r39 40 22 26 39 56 68 68 71 67
Miscellaneous meats and meat products®__..do._ .. 65 36 30 28 27 19 21 26 36 54 57 64 r 67
Beef and veal:
BXPOTESS - e thous. of b _[-eeee oo 44,577 | 39,738 | 29,912 | 20,926 | 19,601 2,535 532 828 3,476 8,377 7,024 | 17,401
Price, wholesale, beef, fresh, native steers (Chicago}
dol. per 1b_. . 376 . 203 . 20! .319 . 382 .235 . 380 . 409 . 415 . 384 . 362 371 . 370
Production (inspected slaughter) .______ thous. of Ib__| 705,739 ] 409,953 | 275,752 | 674,964 | 664,848 | 210,423 { 590,798 | 689,827 | 705,974 | 767,702 | 631,697 | 681, 465 | 679, 933
L Stogks, ézold storage, end of month®qa'.......__do....| 146,265 } 105,905 | 67,850 | 68,444 | 101,825 | 79,051 [ 64,521 | 111,001 | 169,271 | 192,660 | 195,820 | 201,209 | 175,724
amb and mutton:
Production (inspected slaughter).___.___.__.___ do._..| 60,1831 57,167 | 65140 | 68,844 | 65053 | 54,268 | 84,170 | 64,501 | 58,723 | 68,215 57,380 | 57,648 | 60,737
Stocks, cold storage, end of month®a . ...._._. do....| 9,424 10,863 | 10,378 | 9,108 | 13,135 | 8,844 | 10,602 | 15696 | 16,893 | 17,114 | 16,554 | 14,110 | r 10,808

Pork, including lard, production (inspected slaughter)
thous. of Ib._| 758, 646 ] 757,222 | 456,591 | 837,553 | 555,686 | 85,991 | 570,008 | 987,245 | 959, 053 |1,128,378 | 745,090 | 653,686 | 697,128

Pork, excluding lard:

EXPOTSS . oo oo e 47,991 | 47,624 | 49,412 | 42,219} 12,737 1,076 1,305 6, 635 5, 040 3,768 | ré, 587 7,173
Prices, wholesale:
Hams, smoked (Chicago) ... _.....____. X . 265 . 265 . 410 . 503 . 265 . 265 . 554 2,522 | 2.509 2, 529 2 614 2 546
Fresh loins, 8-10 1b. average (New York) . . 266 . 266 .419 .514 .333 .476 . 512 . 404 . 427 . 509 .505 . 508
Production (inspected slaughter) _.___ 606,017 | 360,342 | 667,522 | 425,735 | 71,181 | 462,454 | 757,765 | 728,500 | 827,411 | 555,330 | 484,503 | 521, 406
Lsmcks. cold storage, end of month®a 382,742 | 322,433 (299,755 | 168,861 | 99,859 | 142,912 | 209,946 | 276, 232 | 399, 473 | 399,317 | 397,794 |r 304,421
ard:
EXPOTESS . o o e e do. o feemoaae 64,861 | 57,689 | 52,555 | 27,665 | 11,679 8,268 | 16,647 | 20,521 | 25,074 | 38,760 | 37,884 | 28,041
Price, wholesale, refined (Chicago)......_ dol. per1b_. . 198 .148 . 148 ! .350 . 190 . 190 . 392 1 . 260 . 208 . 338 . 300
Production (inspected slaughter)_.___.._thous. of 1b__| 144,207 { 109,563 | 69,837 | 123,348 | 94,780 | 10,665 { 77,888 | 167,381 | 168,326 | 220,245 | 138,683 | 123,637 | 128,445
Stocks, cold storage, end of monthg'_.____._____ do._..| 148,592 | 45,539 | 34,910 [ 43,590 | 37,969 | 30,021 } 31,513 | 40,623 | 68,756 | 122,088 | 117,557 | 109, 254 | 127,680
) POULTRY AND EGGS
oultry:
Price, wholesale, live fowls (Chicago)___._ dol. per 1b_. .275 L2714 . 269 . 283 . 265 .307 .298 . 242 . 266 . 242 . 266 . 299 . 202
Receipts, 5 markets thous. of Tb_.| 33,063 } 34,765 | 32,865 ) 38,138 | 43,162 ) 61,131 89,972 72,952 | 65,114 | 27,631 | 23,641 | 27,199 | 26,255
Stocks, cold storage, end of monthd_._.._....__ do.___| 187,637 | 209,944 | 173,905 | 178,842 | 207,137 | 184,841 | 261,006 | 301,030 | 316,577 | 316,792 | 283,825 | 242,485 |r 208,256
Eggs:
PDried, prodnetion® ... .. _..____..__._____ do_...| 14,464 ] 18,763 | 16,553 | 13,864 1 11,151 4,735 2,900 2,585 3,946 1 11,744 | 12,749 [ 11,081 9,067
Price, wholesale, U. S. standards (Chicago)® _.dol. per doz. .. . 409 . 336 . 332 .340 . 346 . 406 .420 . 406 . 388 .388 .378 .418 .425
Productiont .. ..o oo millions..[ 6,146 § 6,292 5, 085 4,284 3,679 | 3,295 3,190 3,110 | 3,765 4,568 | 4,813[ 6,171 6,328
Stocks, cold storage, end of month:g
Shell. .l thous. of cases_.{ 3,390 8,683 9, 871 9, 537 7,960 [ 5,738 | 3,585 1,717 767 287 221 508 | 1,742
FrOZen . e thous. of Ib._{ 201,494 | 245,287 | 265,060 | 260, 101 | 236,256 | 207,244 | 168,591 | 132,664 | 102,437 | 80,800 | 73,504 | 98 718 i 153,876
MISCELLANEOUS FOOD PRODUCTS
Candy, sales by manufacturers_._._______ thous. of dol_.| 52,005 ] 34,622 | 30,467 1 24,678 | 34,05 | 39,505 | 54,122 | 56,287 | 56,850 86,850 | 53,439 | 58,240 | 55,019
80(&03, AMPOTESY. - o oo oo long tons. |- 29,397 | 14,048 | 19,433 | 14,409 9,405 | 13,942 | 12,237 | 25,027 | 46,148 | 20,390 | 15382 | 38,078
offee:
Clearanees from Brazil, total____..____ thous. of bags_. 756 1,829 1,312 1,635 1,573 814 1,448 1,416 1,178 1,524 1,109 1,341 1,184
To United States.. do..__ 225 1,510 837 1,163 970 484 902 946 729 1,081 721 818 677
IMPOTtSY. e N 1,786 2,298 1,480 1,947 1,401 1,237 1,612 1,716 2,103 1,804 1,663 2,043
Price, wholesale, Santos, No. 4 (N. P . 237 . 134 . 134 . 206 - 221 -221 -241 - 263 - 264 - 269 -272 -277 - 258
Fygsible supply, United States....__.._....__._. do....| 1,222} 2105 2,319 2,122 2,182 2,142 1,931 2,080 1, 584 1,385 1,467 1,335 1,357
ish:
Landings, fresh fish, 4 ports. _.______.___ thous. of Ib__|_._..__. 47,005 | 68,023 | 66,854 | 46,776 | 53,727 | 53,786 | 35,025 | 24,645 | 15365 | 17,003 | 29,103 | ... ____
o Stocks, cold storage, end of month_.____________ do._._| 79,733 | 84,725 97,806 | 126,837 | 152,403 | 147,085 | 149,549 | 158,486 | 152,803 | 127,381 | 97,939 | 78 242 | 70,202

ugar:
Cuban stocks, raw, end of month§
thous. of Span. tons__| 3,887} 2,625 | 2,556 | 2059 | 1,700 | 1,310 712 553 342 73| 1L,0190 2100| 3202

r Revised. ! No quotation. 2 Prices beginning December not strictly comparable with earlier data; comparable figure for November 1946, 0.545.

§Data continue series shown in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

*Cold storage stocks of dairy produets (p. 5-26) meats, poultry, and eggs include stocks owned by the U. 8. Dept. of Agriculture and other Government agencies, stocks held
or Armed Forces stored in warehouse space not owned or operated by them and commercial stocks; stocks held in space owned or leased by the Armed Forees are not included.

®See note in May 1946 regarding changes in the indicated series made in that issue and an earlier change beginning June 1944,

® Data beginning in the May 1943 Survey are from the U. S. Department of Labor. Quotations beginning July 1943 have been for U. S. Standards; they are approximately com-
parable with earlier data for fresh firsts.

{ For data for December 1941-July 1942 see note in November 1943 Survey.

*New series. Data for 192743 for dried eggs are shown on p. 20 of the March 1945 Survey.

tRevised series. The hog-corn ratio has been shown on a reyised basis beginning in the March 1943 Survey; revisions for 1913-41 will be shown later. The series for feeder ship-
ments of cattle and calvesand sheep and lambs were revised beginning 1941 to include data for Illinois; revisions for 194142 are shown on p. S-27 of the August 1943 Survey. Data for
egg production have been revised for 1940-45; revisions are shown on p. 24 of the June 1947 Survey.
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Unle:la ‘ciptherwise stated, statisﬁcsfthro:ixgh 191;41 1947 1946 1947
an escriptive notes may be found in the " _ - . . - .
1942 Supplement to the Survey May May June July August tesilel%er 01;3::-) N%x;m D%qeerm 1%2;,1 thr);u March | April

FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Con.

Sugar—Continued
United States:

Deliveries and supply (raw value):*

Deliveries, total______._._______

For domestic consumption.

_..short tons. .| 526,102 §r524,423 | 598,604 | 590,347 | 608,883 | 533,875 | 396,831 | 482,194 | 456, 566 | 498,073 | 330, 256 |*624, 282 \r 509, 612
d .| 488,638 } 448,375 | 526,605 | 557,235 | 561,695 | 521,428 | 392,018 | 475,921 | 418,790 | 482,722 | 299, 237 |~598, 188 |r497, 223

For export 37,464 {776,048 | 71,999 | 33,112 [ 47,188 12,447 4,813 6,273 | 37,776 | 15351 31,119 [ 726,094 | r 12,389
Production, domestic, and receipts:

Entries from off-shoreareas. .. _.._....... do.___| 655,186 | 501,777 | 478,311 | 460,172 | 402,299 | 297,275 | 233,063 | 223,781 | 257,017 | 243, 687 | 335, 229 | 568,794 | 605,349
Production, domestic cane and beet._. 8, 34 9,613 | 13,173 | 49,780 | 94,691 | 483,532 | 642,633 | 437,471 | 106,885 | 49,365 | 22,114 14,634
Stocks, raw and refined, end of month._ 1,065,053 | 955,031 | 824,641 | 671,491 | 519,727 | 832,071 |1,209,820 (1,441,531 (1,317,262 |1,384,262 {1,316,068 |1 426 199
Fxpor%s, §reﬁned sugarr. 57,131 61,897 | 47,191 33,844 | 22,546 3,280 6,734 | 24,968 | 22,095 | 15,221 34,877 | 10,956
mports:

Raw sugar, total_____._..______ 240,190 | 189,418 | 267,460 | 157,171 | 126,958 | 97,960 | 180,167 | 210,784 | 219,672 | 275,488 | 313.067 | 391,051
From Cuba.. 230,471 | 179,666 | 267,460 | 145,072 | 116,520 | 92,812 | 180,167 | 210,784 | 219,669 | 275,487 | 313,067 | 391,049
Refined sugar, 38,061 15,001 | 47,349 | 49,932 | 30,294 | 35,099 | 23,647 [ 16,160 | 15913 19,416 | 46,621 52, 956
From Cuba 38, 061 15,001 47,349 | 49,932 | 30,294 | 35,098 | 23,647 | 16,160 | 15,559 19,416 | 46,618 | 52,956

179,667 | 160,827 | 179,922 | 209,662 | 128,747 | 76,424 2,500 | 42,816 | 15,694 | 40,602 | 107,892 | 136,667

—

o

17,685 | 30,150 4,750 1,709 4,774 1 5,004 2,751 3 3,802 | 25,761 | 17,444
.073 .074 074 078 .076 (O] .092 .095 . 095 . 096 .096 . 096
. 059 . 059 . 060 . 060 . 067 . 074 . 076 .078 .079 . 080 . 080 . 081
3,077 1,540 1,336 6, 350 9,968 3,846 | 16,286 | 11,486 | 12,891 4,105 | 11,498 4,963
TOBACCO
Leaf:
Exports, incl. scrap and stems§_.________thous.ofIb__| __.__.__ 60,740 | 36,970 | 39,595 | 50,322 | 54,383 | 94,129 | 60,861 | 55,059 | 54,612 | 49,018 | 33,867

Imports, incl. scrap and stems§. 4,861 5,381 5,608 6, 031 6,883 | r6,551 4,817 | 30,930 4,912 5,632 5,192
Production (crop estimate) ______.________ i EOUSIRRN SN PRI IR SRR S SO A 3
Stocks, dealers and manufacturers, total,
end of quarter_ ... ... .. .... d
Domestie:
Cigarleaf _ . .. _____.____
Fire-cured and dark air-cured. .
Flue-cured and light air-cured..
Miscellaneous domestie_ . ... ...._..._______
Foreign grown:

Cigarleaf. .o 36 | e 37 |oeaaean
Cigarette tobacco. (7 2 TR S, ns ...
Manufactured produets:
Consumption (withdrawals:)
Cigarettes:
RS B T, millions__|__.__.___ 3,019 2, 445 2,487 2, 665 1,944 2, 561 3,165 2,959 3,519 2,713 3,243 2, 805
Tax-paid.__ do__..| 250681 29,972 | 26,360 | 25,440 | 28,953 | 26,865 | 32,778 | 27,606 | 22,695 | 28,451 26,338 | 26,336 | 27,493

Cigars, tax-paid __thousands._ 473,968 (| 497,297 | 452,180 | 439,396 | 500,572 | 457,703 | 588,067 | 546,949 | 465, 760 | 510,264 | 446,042 | 426,785 | 416,270
Manufactured tobaeco and snuff, tax-paid..thous.of Ib__| 16,111 | 21,223 | 21,084 | 20,949 | 22,733 | 21,671 | 25,631 | 22,728 | 17,636 | 20,124 | 17,389 | 18,743 | 19,716

Exports, cigarettes §..._ ... _..._.... millions__| . ... 4,444 2,427 1,832 1,967 1,125 1,139 1,523 2,714 1,438 2, 480 2,473 1, 667
Price, wholesale (list price, composite):
Cigarettes, {. 0. b., destination...____ dol. per 1,000_.|] 6.509 6. 255 6. 255 6. 255 6. 255 6. 255 6. 424 6. 509 6. 509 6. 509 6. 509 6, 509
Production, manufactured tobacco, total._thous 0( b . 21,4721 21,092 | 21,078 | 22,8068 | 21,672 | 25,674 | 23,236 | 18,360 | 20,107 17,712 | 19,212
Fine-cut chewmg d 334 302 326 31 348 316 296 311 272 248
Plug. e 4,821 4,086 3, 500 4, 380 3, 762 3,592
Serap, chewing._ ... 4,627 3,794 3,425 3, 680 3,327 3,429
Smoking. . - 11,676 | 11,266 7, 410 7,789 6, 961 8,310
Snuft 3,640 3,303 3,332 3, 447 2,948 3,200
Twist_ . 561 462 398 499 442 434
HIDES AND SKINS

Livestock slaughter (see p. 8-27),

Imports, total hides and skins §......_._.. thous. of 1b__|._.._.___ 15,876 | 13,667 | 19,775 15,384 16,788 | 19,238 | 30,921 | 25220 | 18,198 | 13,589 | 10,771 | 10,830
Calf and kip skins.._.___._____. _thous, of pieces.. 1 11 35 20 48 124 59 126 59 31 41 22
Cattle hides._- d 82 41 83 105 150 140 306 206 118 122 31 29
QGoatskinsg __.___ 1,168 1,271 2,496 2, 640 1, 864 2,273 4,454 3,239 2, 683 2,113 2,715 3,299
Sheep and lamb s! 3, 609 3,268 5,124 3, 171 3,738 2,419 2, 540 2,157 1,833 1, 369 1,052 1,425

Prices, wholesale (Ohlcago :

Hides, packers’, heavy, native steers. ... dol. per b_. .223 .155 .155 .239 .155 .155 .155 .289 .276 .238 . 231 .228 .220
Calfskins, packers’, 8to151bo ... ... do__.. . 534 .218 .218 . 268 .218 .218 .218 .435 .414 . 396 .475 .625 .514
LEATHER
Exports: §
Sole leather:
Bends, backs and sides....._....__._._ 655 307 364 640 51 146 71 626 189 358 471
Offal, including belting offal d R 59 488 186 25 17 20 5 90 153 225 95 40
Upper leather_____ . ___________ - 3,280 | r2,264 2,011 834 1,167 1,899 2,512 r3,009 | r4,359 | r3,906 3,907

Production:

Calfand kip_ .o thous. of skins.. 801 755 844 832 959 981 1,011 1, 086 1,070 1,046 1,146

Cattle hidef. ---.thous. of hides.. r2,008 ) 72,073 | r2,174 | r1,909 | r2,052 | 72,150 | r2184 2,426 | r2,464 | r2,512 2, 550
Goat and kid. ----thous. of skins_. 1,537 1, 856 1,761 1,739 2, 598 2,304 | 72412 2,506 | 72,849 | r2,05¢4 3,038
Sheepandlamb_.___.... ... . ______ do___.l__._____ 3,584 3, 529 3,051 3,702 4, 558 4,088 3,667 3,388 | 73,341 | 72943 2,910

! Data beginning January 1946 reflect a change in the sample and in the method of summarizing reports; January 1946 figure comparable with earlier data is $0.064.

2 No quotation, 3 December 1, estlmate r Revised.

§ Data continue series pubhqhed in the 1942 Supplement but suspended during the war period (it should be noted that data for sugar are shown in long tons in that volume);
data for October 1941-February 1945 will be published later.

* New series. The new sugar series include raw and refined sugar in terms of raw (see also note in the April 1945 Survey). The new series for tax-free withdrawals of ciga-
rettes is from the Treasury Department, Bureau of Internal Revenue, and includes withdrawals of small cigarettes for export and for consumntion outside the United States; tax-
free withdrawals were compatatively small priot to the war neriod. Munthlv data beeinning Julv 1943 are shown on p. S-29 of the March 1947 Survey.

{Revisions for 1946 not shown above are as follows: January, 2,508; February, 2,552; March, 2,508; April, 2,488,
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Unle:ls :l)therwie stated, statistlfcs ft‘hro&ngh 1941 1947 I 1946 1947
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1942 Supplement to the Survey May I May | June July | August tesne.ll‘!j)er Obcet;w Nobve(;m D%c:rm ¥ :f_l; F(;}?;u March | April

LEATHER AND PRODUCTS—Continued
LEATHER—Continued

Prices, wholesale:

Sole, oak, bends (Boston)f..__..__.___._. dol. per 1b_. Q] . 440 . 462 .675 . 470 470 .470 . 880 L770 O] o

Chrome, calf, B grade, black, composite

dol. persq. ft.. |.oooo_... . 533 . 536 . 570 . 558 . 565 . 565 . 869 . 902 . 950 .958

Stocks of cattle hides and leather, end of month:t

Tanners’ stocks, total________ thous. of equiv. hides._|_._...._.. 9,217 8, 503 8,419 7,633 7,565 7,446 8, 482 8,935 9,017 9,074
Leather, in process and finished d 6, 000 5,971 5, 541 5, 681 5,714 6, 004 5,435 5,718 5,863 5,978
Hides, raw___ . .. ... 3,204 2,532 2,878 1,962 1,851 1,442 3,047 3,217 3, 154 3,096

LEATHER MANUFACTURES
Boots, shoes, and slippers:

Exportss. o eiicciemcan thous. of pairs..]......... 1, 663 1,701 776 1,159 342 289 459 691 464 494 537 431

Production, totalY._.__ do. | 49,460 | 44,957 | 37,021 46,236 | 41,651 | 47,460 | 40,752 | 39,068 | 41,051 | 38,255 |r 40,429 | 39,481
Government shoes._ ..o oooioeooaa do- R 227 315 129 172 140 1m 196 198 ) (2) ® (%)
Civilian shoes, total.._ do. f 49,242 1 44,642 | 36,882 | 46,064 | 41,511 47,297 | 40,556 | 38,870 | 41,051 | 38,255 | 40,429 | 39,481

Athletic_ .. .. Lo L DU U 6N 62 536 486 330 394 395 397 354 315 352 375
Dress and work shoes, incl. sandals and playshoes:

Leather uppers, total. thous. of pairs 36,680 | 32,815 | 26,504 | 32,117 [ 30,022 | 34,194 | 30,011 { 31,884 | 34,957 | 33,205 | 35,690 | 34,770
Boys’ and youths’ d - 1,879 1,752 1, 502 1,720 1,607 1,743 1,588 1,761 1,676 1,518 s 1,439
Infants’.__._.____.__. - 3,238 2, 960 2, 456 2, 838 2,575 2, 962 2, 555 2,632 2,969 2,720 | *2,875 2,708
Misses’ and children - 5. 080 4,379 3,346 4,119 3, 727 4,183 3,831 4,034 4,636 4,442 | 4,810 4, 690
en’s. - 9, 502 8,703 7,662 8, 692 7,901 8,874 8,153 8,047 9,170 8, 536 9, 067 9, 155
_f 16,926 | 15021 11,538 | 14,748 | 14,212 | 16,432 | 13,884 | 14,510 | 16,506 | 16,079 | r 17,433 | 16,777
- 5, 646 5,304 4,693 6,679 5,279 5,173 , 3 3. 461 3,092 2,336 | r2,077 1,816
- 5,879 5,708 4, 980 6, 563 5, 681 7,234 5, 606 2,915 2,475 2,176 | r 2,146 2,363
......... 338 188 169 219 199 302 240 213 173 133 164 158

Gloves and mittens, production, total*
thous. doz. pairs._|._....... 2,418 2,274 2,024 2,255 2,103 2,549 2,282 2,103 2,251 2,086 [ r2,261 2,465
Dress and semi-dress, total._ d 798 765 652 806 737 88 75 628 576 540 r 588 583
185 166 141 175 153 167 145 102 97 87 r 87 86
24 28 18 25 18 20 15 9 9 8 8 3
590 571 493 606 566 695 597 516 470 445 T 493 494
1,620 1, 509 1,372 1, 449 1, 366 1,667 1,525 1,476 1,675 1, 546 1,674 1,882
167 156 116 125 11 14 112 98 95 r 93 795 95
Leather and fabric combination 212 192 159 186 175 197 164 178 195 192 205 230
Fabric. o eicee. 1,241 1,161 1,097 1,138 1,072 1,327 1,249 1,200 1,385 1, 261 1,374 1, 557

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports, total saw mill products$ 56, 871 43,784 | 54,365 | 44,725 | 23,802 | 38,251 | 81,076 | 79,720 | 76,403 | 114,345 | 88 468
Sawed timber§ _______._________ 10,290 | 13,876 | 12,633 | 15,331 4,329 7.183 | 28,614 | 20,537 | 22,656 | 27,255 16,610
Boards, planks, scantlings, ete.§ 44,968 | 27,825 | 35,001 | 26,823 | 17,485 | 30,103 | 45149 | 54,377 | 52,062 | 755721 63,109
Imports, total sawmill products§. 76,930 | 109,970 | 123,411 | 111,685 | 131,669 | 117,696 | 123,816 | 109,414 | 111,718 } 133,390 | 93,070
National T.umber Manufacturers

Production, total ... ____.___.. 3,100 § 2,706 | r2,749 | r2,753 | 2,034 | r2,742| r2,046 | r2,533 | r2,303 | r2214 2,403 2,578 2,732
Hardwoods.__ 632 r 677 r 656 r 694 r 774 r 794 r 829 T 698 r 604 583 612 2! 632
Softwoods._ __ 2,460 F £2,020| 2003 | r2,059 | 2,160 | r1,948 ; r2,117 | r1,835( r1,699 | r1,631 1,791 | r1,955 2,100

Shinments, tota 2,868 ) r2,629 | r2,605 | r2,504 | r2,710 | r2,500) r2,727 | r2,418 | r2,326 | 72414 2,378 2,389 2, 560
Hardwoods.....__._._... 588 r 638 7 614 * 590 * 630 r 583 * 698 r 570 T 542 590 598 507 530
Softwoods_____._._.._...__... 2,280 r1,969 | r1,964 | 1,968 | 2,026 r1,862| 1,953 | r1,785| 1,723 | r1,824 1,780 1,882 2,030

Stocks, gross, end of month, total...__._..._... do_... 4,761 F r3,627 1 r3,753 | r3,854 | r4,068 ) r4,282| r4,540 | 4,652 | r4,645 4,323 4, 346 4,456 | 74,537
HardwoodS . _ . oo do._.. 1,463 r 938 r059 1 #1,013] r1,125) r1,260 [ r1,369 [ 1,453 [ r1,474 1,421 1,420 1,427 1,470
Softwoods . - o do._.. 3,298 2,689 | r2,794 | r2,841 | 2,043 | r3,022| r3,171§ r3,199 | r3,171 2, 902 2, 926 3,029 3,067

FLOORING
Maple, beech, and birch:

Orders, new . __ . el M bd. ft__ 5,375 3,700 2,750 2,300 3, 560 2, 550 3,750 3,250 4,350 3,850 5,200 5,825 5,825

Orders, unfilled, end of month__._.___._.______ do....| 10,175 6,175 6. 250 5, 750 6, 150 5, 425 5, 700 , 250 , 100 5, 550 7,450 8,375 9, 500

Production. ... eeeeee do.... 4,850 2,950 2, 550 2,375 3. 100 2,925 3, 400 3,475 3, 950 3,900 3,875 4, 050 4,675

Shipments. .. do.... 4, 800 3,875 2,700 2,375 3,125 3,375 3,426 3,625 3, 700 4,375 3,625 4,400 4,725

o S‘gocks, endofmonth___._ ___._________.________ do--.. 1, 500 2,475 2, 425 2,375 2,475 2,425 2, 200 1,975 1, 950 1,650 1, 850 1,625 1, 500
ak:

Orders, NeW _ .. . oo e e do-...| 46,120 ] 19,434 | 15,426 | 20,247 1 18,931 22,851 | 29,212 1 29,245 | 20,194 | 41,521 | 33,893 | 42,075 | 41,284

Orders, unfilled, end of month____.__._____. ..do____| 43,122} 33,371 31,158 31, 657 30, 055 3 42,190 41,800 { 41,249 41, 523 40,157 | 39,970 38,418

Produetion.... ... _-do__..| 48,709 ] 20,119 17,239 | 20,838 | 22,860 | 27,527 | 35,922 | 34,079 | 33,955 | 40,253 | 37,976 | 42,944 | 47,361

Shipments_.._._____ do._..| 47,839 20.982 | 17,639 19,747 | 24,734 | 27,331 34,882 | 33,065 | 31.248 | 41,247 | 37,733 | 42,260 | 46,140

Stocks,end of month_____________.________. _.do..__ 7, 886 7,270 5,162 6, 081 4, 209 ® 4,738 5, 752 7,431 5,730 5,978 6,032 7,016

SOFTWOODS
Douglas fir:

Exports, total sawmill products§.......... Mbd. ft_ | oo 29,880 | 30,020 { 22,271 | 18,710 | 20,478 6, 233 2,138 | 37,421 | 44,931 | 36,872 | 65073 | 38,048
Sawed timber§_ ... . do_ )., 15, 231 b5, 845 9, 256 6,011 | 10,041 2, 632 654 | 20,629 | 15,305 | 12,635 | 21,356 9, 364
Boards, planks, scantlings, ete.§.........._.. s 0 Yo R, 14,658 | 22,682 | 13,015 { 13,112 | 10,453 3, 601 1,484 | 16,792 | 29,626 | 24,177 | 43,717 | 29,584

Prices, wholesale:

Dimension, No. 1, common, 2" x 4” x 16’
dol. per M bd. ft_.| 62.230 | 38.220 | 41.528 | 42.630 | 42.630 | 42.630 | 42.630 | 43.855 | 47.824 | 51.940 | 58.800 | 60.270 62. 230
s chloorin.g. B and better, F.G.,,1” x4/, R. L. __do._..| 94.080 ] 53.900 | 58.310 ; 59.780 | 59.780 | 5§9.780 | 59.780 | 59.780 | 63.308 | 72.520 | 85.505 | 91.630 { 94.080
outhern pine:

Exports, total sawmill products§.......... Mbd.fb | ... 11,178 | 10,861 9,565 | 16,334 | 11,716 5,317 { 21,360 | 15,885 | 11,842 | 20,159 | 19,041 | 17,511
Sawed timber§. ... .. . .. _.do--_. 4, 634 2,035 2,703 5, 260 4, 080 1,034 4,955 4,880 2,007 8,214 4,441 4,341
Boards, planks, scantlings, ete.§..o.. ..o ... do-... 6, 644 8, 826 6,862 | 11,124 7,636 4,283 ' 16,406 ' 11,005 9,835 ' 11,945 [ 14,600 ' 13,170
r Revised.

1 No quotation.

2 Data not collected separately; jncluded with data for civilian shoes.
§Data continue series published in the 1842 Supplement but suspended during the war period; data for October 1841-February 1945 will be published later,
iBeginning August 1946, stocks in tanners’ hands only are reported; all data were therefore revised beginning in the November 1946 Survey to cover only tanners’ stocks; the
figures for total stocks for May 1946 include small revisions that are not available for the break-down between leather and raw hides.
93ee note for boots and shoes at the bottom of p. $-23 of the July 1945 Survey regarding changes in several classifications and note marked “3” on p. 8-28 of that issue regarding
other revisions; revisions for Januvary-May 1943 and 1945 and January-April 1944, which have not been published, will be shown later.
*New series. The series for gloves and mittens were first included in the May 1946 Survey; see note in that issue.
{Revised series. The price for sole oak leather has been shown on a revised basis beginning in the October 1942 Survey; revisions beginning July 1933 are available on request,
There have been unpublished revisions in the January 1944~April 1946 data for the lumber serics and also earlier revisions which have been published only in part (see note in the
April 1946 Survey); all revisions through April 1946 will be shown later; recent revisions resulted (rom adjustment of the monthly series to 1945 production data compiled by the

Burean of the Census.
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July 1947 SURVEY OF CURRENT BUSINESS S-31
Unleﬁs gtherwise stated, statistgcs fthm:;gh 19]:-1 1947 1946 1947
an escriptive notes may be found in the . . . y - . - .
1942 Supplement to the Survey May | May | June | July | August teslﬁ%er Obcetg N%Zerm D%c:rm Jg'?;,l Fg?)r,“ March | April
LUMBER AND MANUFACTURES—Continued
SOFTWOODS—Continued
Southern pine—Continued.
Orders, new?. .. . mecanoa mil. bd. ft_. 565 648 544 602 576 593 601 547 506 588 586 618 631
Orders, unfilled, end of montht__._.___.______. do.... 449 746 701 679 633 651 642 633 574 565 551 563 544
Prices, wholesale, composite:
Boards, No. 2 common, 1’ x 6’ or 8" x 12t
dol.per M bd. ft..| 66.858 ] 46.029 | 46.029 | 46.083 | 46.083 | 46.083 | 46.083 | 53.182 | 67.163 | 71.656 | 72,530 | 71.460 [ 69.510
Flooring, B and better, F. G., 17 x 4/’ x 12-14'}
dol. per M bd. ft__| 129.615 | 65.091 65.091 | 65.001 | 65.081 | 65.091 65.001 | 74.723 | 96.546 | 106,782 | 109.979 | 120.104 | 129.615
Produetiont. ...l mil. bd. ft__ 726 611 610 625 625 567 668 589 610 578 686 681 693
Shipmentsf. . _._.___. _..do___. 660 633 589 624 622 575 610 556 565 597 600 616 640
wStocks, end of montht. ... ... do..._ 1, 464 1, 060 1,081 1,082 1,085 1,077 1,135 1,168 1,213 1.194 1,280 1,345 1,398
estern pine:
Orders, Dew . ... do.___ 449 r529 r 558 r583 r634 F7605 7 580 r489 r436 461 385 530 540
Orders, unfilled, end of montht eeodo__ .. 247 280 298 276 258 283 288 275 269 302 278 353 357
Price, wholesale, Ponderosa, boards, No. 3 common,

X8 e dol. per M bd. ft__ 54. 69 40. 65 40. 07 40.93 40.19 40. 35 40. 38 40.36 43.30 45. 60 48.51 50.99 52.71
Productiont. -...mil. bd. ft__ 653 r 597 r666 r671 r737 r632 r625 r49]1 r304 320 346 420 534
Shipmentst___________ —..do.__. 559 541 r595 604 7649 577 r573 r 501 r440 428 409 455 536
Stocks, end of month¥_ ... o oo .. do._.. 933 765 835 901 987 1, 041 1,092 1,083 1,038 93y 876 841 839

West coast woods:
Orders, newt. .o do.___ 680 r521 477 7492 r514 r448 7536 445 r451 582 618 723 529
Orders, unfilled, end of month _.do.__. 595 601 559 545 554 538 576 544 .514 523 577 685 646
Produetiont. ... . _.__...._ _do.._. 756 r559 r 546 r 507 526 7487 r534 r 503 r461 507 529 508 584
Shipmentst. . ... do..._ 759 554 532 r493 r 496 r 468 r 493 r 484 489 576 r548 569 586
Stocks, end of month do.__. 397 368 378 378 403 420 462 475 448 377 379 410 374
SOFTWOOD PLYWOOD
Production®.__ 141,752 ] 128,489 | 121,412 | 99,747 | 126,974 | 129,270 | 149,600 | 129,635 | 121,816 | 140,058 | 129,622 | 139,779 | 148,027
Shipments* 142,112 1 129,926 | 125,068 | 92,288 | 124,801 | 128,086 | 149, 583 | 128,691 | 129,727 | 136,064 | 127,658 | 140,457 | 143,295
Stocks, end of month*.___________ .. __.__________. do....| 35503 ] 28,016 | 24,391 34,180 | 33,842 1 35,560 | 34,959 | 34,984 | 26,882 ) 30,712 | 31,995 | 32,146 | 35501
FURNITURE
All districts, plant operations....... percent of normal__|......... 63 62 59 68 68 72 73 70 74 73 78 78
Grand Rapids district:
Orders:

Canceled_..._____.._.__.__ percent of new orders. {....-.... 1 2 1 3 2 3 6 17

N no. of days’ production.. 53 40 53 47 35 53 27 28

Unfilled, end of month.. s..d 146 |- 147 137 141 137 141 130 120

Plant operations 72 75 77
Shipments. . _..._...._.... 42 38 36

IRON AND STEEL
Foreign trade:§

Iron and steel produets:
Exports (domestic), total
_____________________ d . 18,568 | 11,620 | 10,893 9, 244 7,187 | 16,258 | 15,671

304,382 | 396,566 | 513,595 | 362,608 | 203,451 | 480,752 | 509, 444 |r549, 198
8, 381
64,969 | 131,022 | 119,664 | 124,453 | 110,767 | 143,378 | 102,686 |r137, 556

crap U 3,409 103 763 1, 896 207 1,159 1,018 ,
Iron and Steel Scrap
Consumption, total*_ . _._._.____._ thous. of short tons._|...._.... 3, 662 4,214 4,476 4,670 4,449 4,907 4,579 4,239 4, 900
Home scrap*.._.___ d 1,746 2,074 2,382 2, 594 2,467 2,705 2,535 2,193 2,717
Purchased scrap* . 1,916 2,140 2,094 2,076 1,682 2,202 2,044 2,046 2,183
Stocks, consumers’, end of month, total* 4, 380 4,110 3, 660 3,324 3,258 3,163 2,992 3,034 2, 886
Home scrap*._____._. 1,281 1, 269 1,267 1,142 1,192 1,184 1,121 1,158 1,063
Purchased serap*. . . .o [ [ T 3,099 2,841 2,393 2,182 2,066 1,979 1,870 1,876 1,823
Ore
Iron ore:
Al] districts:*
Produetion. ..o ..o o...... thous, of long tons. _|......... 4,578 8,850 | 11,612 | 11,000 10,742 9,917 6, 605 2,274 2,698
Shipments.__._ d . 4,690 9,914 12,215 11,083 10, 546 9, 965 6, 830 1,193 1, 251
Stocks, end of month 6, 432 5,367 4,764 4,770 4,966 4, 860 4,607 5, 688 7,135
Lake Superior district:
Cousumption by furnaces.. _..__._._.____._. do._..| 6,885 2,990 4,995 6, 460 6,738 8, 380 6, 625 6,131 5,516 7,024
Shipments from upper lake ports...... 3 3,616 8,654 1 10,848 9, 774 9, 636 9, 209 6, 701 247 0
Stocks, end of month, total..........._ g 26,265 | 30,439 | 34,067 | 37,573 | 40,435 | 41,919 | 37,465 | 30,514
At furnaces. ___.._.... 23,247 | 27,131 30,450 | 33,464 | 35,762 | 37,063 | 33,056 [ 26 744
On Lake Erie docks. 3,018 3,307 3,617 4,109 4,674 4, 857 4,409 3,770
Imports §. ... ... __ 0. 173 340 371 402 386 329 237 223
Manganese ore, imports (manga content)$. _.do____ 34 72 62 70 69 7 56 76
Pig Iron and Iron Manufactures
Castings, gray iron:*
Shipments, total. ... . .omae . 1007 307 ] 782,850 | 757, 268 | 840,004 | 973,232 | 937,401 1,077,838 | 987,069 | 909,195 |1,077,820
Forsale..___________. d 633,013 | 465,038 | 442,473 | 487,458 | 567,164 | 540,649 | 626,273 | 561,626 | 514,415 1 632,789
Unfilled orders for sale 12,782,706 }2,531,095 12,640,430 (2,708,385 |2,814,430 2,807,105 12,952,705 2,940,199 2,979,658 13,021,141
Castings, mslleable iron:o”
Orders, new, forsale. . . oo meeoiumceaeoo. 28,096 § 39,187 ! 39,388 | 34,157 | 41,935| 44,369 | 50,140 | 36,802 | 28,542 ! 34, 517
Orders, unfilled for sale 262,117 ¥ 271,925 | 275,845 | 271,981 | 272,571 | 277,309 | 280,972 | 278,446 | 267,661 | 259, 764
Shipments, total __.__._ 75,478 62,508 | 61,650 | 64,446 | 67,903 | 69,507 | 79,207 { 68,987 | 68,314 | 75,898
FOr 8816 e ea————— 42,204 ¥ 34,9751 35,468 | 38,021 | 41,345 | 39,631 | 46,477 | 39,328 | 39,327 | 42,414

r Revised,

r480, 975 |7 637,446 | 641,723

, 082
129,994 (162,150 | 238,533
1,511 3,058 3,478

4, 503 5,136 | _____..
2. 406 2, 689
2,097 2,447
3,032 3, 366
1,061 1,109
1,971 2,257

2, 591 2,846 6, 575
1,322 1,425 7,216
8, 404 9,825 9,212

6, 264 6,979 6, 579
0 0 4,448
24,317 | 17,411 | 13,555
20,038 | 14,755 | 11,738
3,379 2,656 1,816
198 233 263

45 32 64

1,009,970 |1,089,828 |1,097,150
583,252 § 633,844 | 636, 708
2,986,741 (2,979,326 12,907,694

55,038 | 50,194 | 41,994
274,018 | 280,724 | 275,415
74,716 | 76,614 [ 81,890

41, 68 43,488 | 47,303

J" Since May 1944 the coverage of the malleable iron castings industry has been virtually complete; see note in the February 1947 Survey for further information.
§ Data continue series shown in the 1942 Supplement but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in that volume);

data for October 1941-February 1945 will be published later.

* New series. For data beginning September 1941 for softwood plywood see . 16 of the September 1944 Survey. For description of the series on serap iron and steel and 193940
data, see note marked ““*”’ on p. 8-29 of the November 1942 Survey. = The series for iron ore, all districts, are from the Department of the Interior, Bureau of Mines, and cover the
entire industry, monthly data beginning 1943 and earlier annual totals will be shown later. Data for 194345 for gray iron castings are shown on p. 24 of the January 1947 Survey.
.. 1Revised series. See notes marked ‘1’ on p. 8-31 of the February 1947 Survey and p. 8-29 of the April 1946 issite regarding unpublished revisions in data prior to 1945 for the
indieated series on lumber production, shipments, orders, and stocks; new orders, production and shipments have been further revised beginning 1945 to conformn with Bureau of the
Census production data for that year; all revisions through April 1946 will be published later, The Southern pine price series are shown on a revised hasis beginning in the

February 1946 Survey; see note in that issue,
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S-32 SURVEY OF CURRENT BUSINESS Juty 1947

Unle:ls :i)therwise stated, statistlzcsfthrongh 1913-1 1947 1946 1947
an escriptive notes may be found in the Sep- . N R _ B .
1942 Supplement to the Survey May | May | June | July |August| . . . Otfetz? Nobgm D%‘;‘i_m Jg?;l Fglr);u March | April
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Pig Iron and Iron Manufactures—Continued
Pig iron:
Consumption*_ . ... _____._.... thous. of short tons. _[--------- 2,395 3,623 4, 560 4,696 4,571 4,812 4,424 3,888 5,037 4, 467 5,015 |- coeeea
Prices, wholesale:
Basic (fUrnace) . - e ceeccconann- dol. per long ton__| 33.00 26.00 28.00 28.00 28,00 28.00 28,00 28.00 29. 60 30.00 30.00 33.00 33.00
Composite d 33.81 26, 82 28, 67 28.73 28.73 28.73 28.73 28.73 30. 12 30.86 30. 86 33.55 33.81
Foundry, No. 2, {. 0. b. Neville Island®._____ do__.. 33.50 26. 50 28. 50 28. 50 28. 50 28. 50 28, 50 28. 50 30. 50 30. 50 30. 50 33. 50 33. 50
Production®. . .. _____..____._. thous. of short tons..{ 5,081 2,444 3, 68 4,705 4,898 4,687 4,815 4,435 3,992 5,087 4, 550 5,123 4,830
8tocks (consumers’ and suppliers’), end of month*
thous. of short tons.__[--------- 862 821 810 m 830 881 687 668 674 735 TTT e
Steel castings:t
Shipmentstotal. ... o oo 140,874 I 130,844 | 121,522 | 117,578 | 129,666 | 126,471 | 137,304 | 130,606 | 123,907 | 139,029 | 125,612 | 134,909 | 144,175
For sale, total.___ . 103,779 | 94,761 89,533 | 82,975 ] 94.083 | 90,567 | 98,265 | 93,878 | 88,136 | 101,140 | 92,822 | 99,701 | 106,127
Steel fRailwaz specialties . ______.__.__ 28,850 | 28,169 | 25,529 | 22,405 | 24,712 | 25910 | 25619 | 27,425 | 22,108 | 28,699 | 28,212 | 27,125 29,185
eel forgings:
Orders, unfilled, for sale. total .. . _.___._____ 662, 579 | 630, 781 | 635,004 | 661,277 | 666,360 | 670, 523 | 736,482 | 726,733 | 707,060 | 723,168 | 713,909 | 717,428 | 698,615
Dropand upset.._.____.____.__ 544,058 | 508, 522 | 512,272 | 532,401 ¢ 537,815 | 543,831 | 603,833 | 595,359 | 579,778 | 591,558 | 581,337 | 586,902 | 570,130

Press and open hammer
Shipments, total__._______
Drop and upset, total.___
Forsale. . ____ . ____._._.__
Press and open hammer, total..
Forsale.. . .. _______________

118,521 | 122,259 | 122,732 | 128,876 | 128,545 | 126,692 | 132,649 | 131,374 | 127,282 | 131,600 | 132,572 | 130,436 | 128, 485
210,772 | 154,859 | 164,921 | 168,319 | 184,286 | 173,934 | 203,410 | 183,856 | 187,375 | 199, 589 | 195,681 | 205,085 | 223, 787
158,999 { 110,977 | 117,299 | 124,718 | 136,124 | 132,544 | 154,277 | 134,363 | 138,567 | 145,043 | 148,166 ) 156,724 | 170, 993
85,720 § 56,946 | 59,705 | 59,941 73,338 | 72,136 | 82,796 { 73,124 76,360 | 79,061 [ 78,560 { 83,7431 90,076
51,773 § 43,882 | 47,622 ] 43,601 48,162 | 41,390 | 49,133 | 49,493 | 48,808 | 53,646 | 47,515 48,361 52, 794
30,014 | 31,654 | 33,457 | 26,640 | 35086 | 29,851 35, 901 34,088 | 34,986 | 37,013 | 32,444 | 31,713 ,
Steel consumed in production of forgings 301,358 | 214,609 | 226,864 | 230,238 | 59,158 | 247,234 | 289, 518 | 254,026 | 259,953 | 294, 594 | 286,656 | 296,377 | 324, 949
Steel ingots and steel for castings:

Production ... ... ..._....... thous, of short tons_..| 7,333 4,072 5,625 6,617 6,923 6, 551 6, 950 6, 457 5,760 7,213 6,422 7,307 | 7,043
Percent of eapacity 8. - oo ceie oo mamceeen 95 52 74 85 89 87 89 85 74 93 92 94 94
Prices, wholesale:

Composite, finished steel___.____..________ dol. perlb..| -0329 . 0301 . 0303 . 0305 . 0305 . 0305 . 0305 . 0305 L0312 . 0329 . 0329 . 0320 . 0329
Steel billets, rerolling (Pittsburgh)_dol. per long ton__| 42.00 39.00 39.00 39.00 39.00 39.00 39.00 39. 00 39.00 42.00 42.00 42.00 42.00
Struetural steel (Pittsburgh) ... _________. dol. perlb__| .0250 . 0235 . 0235 . 0235 . 0235 . 0235 . 0235 . 0235 . 0235 . 0250 . 0250 . 0250 . 0250
Steel scrap (Chicago) - - .o oceuo.. dol. per long ton..| 29.25 18.75 18.75 18.75 18.75 18.75 18.75 23.13 27.25 29.75 31.63 36. 69 33.05

Steel, Manufactured Products

Barrels and druams, steel, heavy types:®
Orders, unfilled, end of month

8,632 9,763 9,960 | 10,318 1 12,202 [ 13,071 | 13,612 | 15014 | 15501 | 15867 | 14,976 | 14,542

Production . - ... do 1,811 1786 | 2031 2,393 2039| 235 | 2198| 2091 | 2,327 2064| 2201 2455
Shipments. __........ . 1,875 | 1,782 | 2019 2405 2036| 2,351 2213 2093 2317{ 206 222]| 2455
Stocks, end of month 24 28 40 28 30 33 19 17 27 25 25 25

Boilers, steel, new orders:}

X S thous. of sq. ft_.| 1.428 1,725 1,797 2, 000 1,424 1,646 1,973 1,453 | 1,452 1,421 | r 1,340 1,420 1,377
Quantity ____ oo number. 1,212 1,920 1, 895 1, 480 1, 588 1,682 1,890 1,441 1,462 1,393 1,265 1,348 1,337

Cans, metal (in terms of steel consumed);*
Shipments (for sale and own use), total___short tons._| 207,483 | 248,662 | 240,089 | 306,798 | 343,338 | 318,304 | 258,763 | 192,134 | 198,406 | 174,890 | 157,758 | 180,256 |r 205,024

FOOQ .o e do..__| 146,015 { 213,016 | 204,977 | 267,434 | 302,756 | 282,075 | 215,247 | 151,882 | 157,030 | 129,914 | 111,154 | 125,867 |r 139,718

Nonfood_...______. __.do___.| 61,4681 35,646 | 35112 | 39,364 | 40,582 | 36,229 | 43,516 | 40,252 | 41,376 | 44,975 | 46,604 | 54,389 | 65,306

Shipments forsale__._.____ ___dn.___| 165,290 | 211,257 | 205,462 | 276,459 | 300, 870 | 277,829 | 222,307 | 161,951 | 167,637 | 138,203 | 123,761 | 142,837 ir 160,245
Commereial elosures. production®_ ___________ millions__ 986 1,367 1,279 1,196 1,391 1,340 1,574 1,401 1,323 1,425 1,155 1,176 1, 0
Crowns, production®__ . _ _._.thousand gross..] 25,058 | 21,857 | 20,422 | 22,900 | 25439 [ 25159 | 28,901 ; 25196 | 24,307} 27.603 | 24,136 | 26,265 | 27,219

Porcelain enameled products, shipments}

thous.of dol..| 7,630 5,790 5779 8679 7,221] 6,692| 8147 7,88 | 5099| 7,85| 7,034| 7,651 v8,092
Spring washers, shipments. .. . __.___.___.____._. do._._[-crencae- 384 399 455 506 543 880 | femmmememn e el
Steel produects, net shipments:©

Total el thous. of short tons__ 3, 667 3,688 4,259 4,965 4, 590 5,261 5,020 4,533 5,063 4,626 5,304 5,446
Merchant bars_ ... .. .. 4 372 51 1 549 507 0 2 7 558 549
Pipe and tubes. 385 334 427 501 446 498 482 418 467 428 502 518
Plates. 263 284 399 421 397 467 466 386 468 445 527 565
Rails. 109 133 180 217 199 226 210 174 227 191 181 206
Sheets . ________._. 966 877 960 1,116 1,076 1,233 1,220 1,081 1, 202 1,093 1,275 1,274
Strip—Cold rolled._. 121 108 92 33 132 :

Hot rolled . _ . oo 100 88 105 137 137 158 144 135 146 136 144 151
Structural shapes, heavy ... ___...___. 201 274 313 351 347 387 356 310 362 334 390 390
Tin plate and terneplate. . _______..____._._... 241 247 262 295 244 253 248 265 248 229 293 318
Wire and wire products 323 318 297 387 365 410 391 392 420 364 39 425

NONFERROUS METALS AND PRODUCTS

Aluminum:
Imports, bauxite. ... _..____.._. long tons__|-..._..__ 75,844 | 65,356 | 77,110 | 88,606 | 95,038 | 29,811 | 93,752 | 113,445 | 108,795 | 166, 616 | 157,437 | 129,133
Price, wholesale, scrap castings (N. Y.)__dnl. per lb__ . 0667 L0475 L0523 | . 0525 . 0550 . 0575 . 0575 . 0682 L0775 L0775 . 0755 L0725 L0719
Aluminum fabricated products, shipments, total*
mil. of Ib__|-voceen 110.7 118.6 133.8 148.6 146.2 178.7 160. 5 154.2 173.1| r155.9 | r153.2 150. 4
Castings® . ... L d [ N 28.5 28.8 33.8 32.0 39.9 35.6 34.8 39.4 35.9 40.1 39.4

Wrought products, total* 90.1 105.0 114.8 114.2 138.8 124.9 119.4 133.7 | 7120.0 113.0 110.9
Plate, sheet, and strip*_.. . § 65.6 80.3 83.8 91.9 110.1 9.5 92.7 103.9 92.9 88.0 83.8
grass sheets, wholesale price, mill___.______ . . . 237 . 237 237 .237 . 237 . 259 .275 .275 L2715 .289 . 289
opper:

Exports, refined and manufacturesY.___.. 7,341 7,489 9,173 5,386 2,131 | 10,564 | 14,168 | 14,921 | 11,018 | 13,462 | 11.721
Imnorts, totaly. . .. ... d 20,510 | 35,755 | 21,272 | 251821 32,503 | 33,182 | 45431 ] 25138 26,114 {r26,291 | 23,204
For smelting, refining, and export§ 762 5,058 5,486 2,950 2, 656 1,225 6, 809 9,208 | 12,340 8.784 6, 944 7,989
For domestic consumption, totaly_____ 15, 452 30, 269 18,322 22,526 31,278 26,373 36, 133 12, 798 17, 330 19,347 15,215
Unrefined, including scrap¥.._._..._. . - 819 | 12,319 | 18,272 | 19,315 | 23,929 | 12,933 | 23,625 8, 592 7,805 | 12,158 9,755
Refined§ 14,633 | 17,950 50 3,211 7,349 | 13,440 © 12,508 4,206 9, 525 7,189 5,460

Price, wholesale, electro . 1406 L1415 L1415 L1415 ) L1415 1704 .1928 L1927 . 1935 . 2001 .2123

r Revised. ®Beginning 1943, data have covered the entire industry.

1 Based on information recently available it is believed that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent.

O Total shipments less shipments to members of the industry for further conversion; data prior to 1944 were production for sale.

Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

§For 1947, nercent of capacity is calculated on annual capacity as of January 1, 1947, of 91,241,000 tons of steel; 1946 data are based on capacity as of January 1, 1946, 91,891,000 tons.

*New series. For pie iron consumption and stocks for 1939-40 and a description of the series see note marked ‘“*”’ on p. S-29 of the November 1942 Survey. The series on pig iron
production is approximately comparable with data in the 1942 Supplement (data in that volume are in short tons instead of long tons as indicated): see p. 8-30 of the May 1943 Survey
for further information and data for 1941-42. The pig iron price series replaces the Pittsburgh price shown in the Survey prior to the April 1943 issue. See note marked ‘“*" on p.
S-33 of the February 1947 Survey for a brief description of the data on aluminum fabricated products and reference to 1945 figures for the total; separate data prior to 1946 for the detail
will be published later. The series for closures, including plastic closures, crowns, and metal cans are compiled by the Bureau of the Census and cover all producers: data prior to
1(;4&;1wi1:/][ be ;hnwn later. For a brief description of the series for steel forgings, which are also compiled by the Bureau of the Census, and available data for 1945, ses note on p. S-32
of the March 1947 Survey.

tRevised scries. Data for steel castings are estimated industry totals ;see note on p. 8-32 of the July 1946 Survey for comparable figures beginning January 1945.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



July 1947 SURVEY OF CURRENT BUSINESS S-33

1947
Un]e‘sls otherwise stated, statisticsfthro(lllgh 19;:1 1947 1946
and descriptive notes may be found in the . ~ . - . | Febru- .
1942 Supplement to the Survey May | May | June | July | August teszfxlt))er Ol;zetro Nobg,m D%%erm ":‘I_’; ' gr; ‘ March | April

METALS AND MANUFACTURES—Continued

NONFERRQUS METALS AND PRODUCTS—Con. I

Copper—Continued.
Production:g -
Mine or smelter (incl. custom intake)..short tons..| 90,556 | 31,897 | 32,785 | 56,906 | 64,462 | 69,748 | 72,807 | 73,024 | 78,674 | 78,256 | 74,474 | 784,356 | r 88,9027
Refinery . o niaeeicacacmaan _do__..|1110,670 | 20,561 | 23,870 | 43,606 | 59,501 [ 67,803 | 77,947 | 75,066 | 77,578 | 80,144 | 77,591 | 88,131 |1107,270
Deliveries, refined, domestica. 122,868 | 93.647 | 95,267 | 97,527 | 118,381 | 113,158 | 136,481 | 120,206 | 141,218 | 143,692 | 117,734 | 123,590 | 120,311
Stocks, refined, end of monthg® 177,716 | 75,754 | 79,145 | 101,183 | 94,669 | 98,619 | 91,161 00,806 | 80,832 | 76,680 | 74,645 | 69,727 | 181,643

Lead:
Imports, total, except mfrs. (Jead content)Y....do._._|......._. 4,981 5,217 5,046 | 12,909 9,477 | 19,205 8,345 | 24,427 | 21,105 | 12,405 | 18,898 | 18,585
Ore (lead content):
Mi(ne prnductio%‘ ____________________________ do._. 25,554 | 23,660 | 25044 | 28,610 | 27,229 | 25875 | 27,872 | 28,065 | 31,476 |r 29,857 | 31,116 | 31,111
Receipts by smelters, domestic ore:d.....--. ' TR O 22,049 | 21,801 | 32,977 | 31,373 | 28,054 | 27,324 | 26,180 | 31,307 | 30,907 | 32,157 | 36,328 | 37,581
Refined:

Price, wholesale, pig, desilverized (N. Y.)
riee e ¢ dol. perlb.. . 1500 . 0650 . 0818 . 0925 . 0825 . 0825 . 0825 . 1044 L1219 .1293 L1318 . 1496 . 1500

Production, total . .o short tons__| 53,822 ] 19,530 | 18,584 | 34,029 | 35690 | 40.720 | 43.062 | 40.041 { 40,448 | 45,629 | 44,053 | 51.239 | 53.424
From domestic ored'- _do..._| 49,984 18,303 | 17,450 | 32,622 | 33,994 | 39.012 | 41,217 | 38,287 | 38,043 | 42,506 | 41,210 { 46,699 | 48,995
Shipmentsg . ___.... do__..! 50,482 21,720 25,173 | 35,501 32,811 34, 047 41,008 | 34,764 | 40,613 44,888 | 49, 638 52,465 | 50, 568
Stocks, end of monthg__.____.___.. .do_...| 47,233 { 39,563 [ 32,969 [ 31,396 | 34,275 | 40,944 | 42,992 | 48,262 | 48,088 | 48,826 | 43,233 | 41,990 | 44,834
Tin:
Imports:§
Ore (tin content) ... o oooococaaooaanas long tons_.|........ 1,067 | 3,242 5,665 | 3,593 153 783 4,904 415 | 3,011 1,774 o} 38937
Bars, blocks, pigs.ete. . ... .. do... .| ... 1,977 2,073 2,172 2, 542 581 2, 462 1,195 1,001 1,285 419 6 33
Price, wholesale, Straits (N. Y.).__..._.._ dol. perIb.. . 8000 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 6452 . 7000 . 7000 . 7000 . 7000 . 8000
Zine:
Tmports, total (zinc content)Y......_...... short toms._|__.._._.. 32,419 | 15729 | 31,057 | 21,241 | 25,424 | 14,425 27,331 | 32,041 | 48,627 | 57,396 | 25,753 | 43.935
For smelting, refining, and exporty..__...._. do.. | 779 878 5, 287 3,476 3, 637 742 5,441 3,624 5,441 | 22482 5,842 1 10,082

For domestic consumption:q
Ore (zinc content) ____

21,943 7,616 | 19,982 | 14,007 | 17,242 8,899 | 15278 | 18,608 | 20,896 | 29,275 | 12,823 | 28,930

Blocks, pigs, ete. .. .oaeooeeaeaeo 9, 697 7,235 5, 788 3,758 4, 545 4,784 6,612 9,809 | 13,280 5. 639 7, 088 4,923
Mine production of recoverable zinc*_.......__.do.___}_____ ... 48,215 | 42,524 | 33,218 | 45,893 | 48,433 | 51,517 | 48,993 | 49,801 | 54,925 | 51,085 | r55,134 | 56,510
Slab zine:

Price, wholesale, prime Western (St. Louis)

dol. per Ib__ . 1050 . 0825 . 0825 . 0923 . 0825 . 0825 . 0887 L1012 . 1050 . 1050 L1050 . 1050 . 1050

Productiond . cc e oo eeeeeeemmeem short tons._| 73,970 | 62,416 | 58,812 | 59,014 | 59,752 | 68,475 | 64,138 | 66,873 | 70,176 | 72,332 | 65,198 | 75,376 | 73,891

Shipmentsa. 91,429 | 90, 204 74,795 | 76,074 75,778 | 72,243

Domestica. ... 75, 781 77,904 67, 211 65,356 | r 67,325 61,715

Stocks, end of monthd 195,828 | 175,800 | 173,337 | 162,461 | 162,049 | 163, 697

HEATING APPARATUS, EXCEPT ELECTRIC

Boilers, radiators and convectors, cast iron:§
Boilers (round and square):

Produetion .. ooceeoceeceicaeaan thous. of 1b__| 30,224 | 22,279 | 20,986 | 21,188 | 25,380 | 25,713 | 30,066 | 28,451 | 19,856 | 27,982 | 26,003 | 29,452 | 98 849
Shipments._____.. ceeeoodoo_.] 23,187 f 20,264 | 21,348 1 20,222 | 26,881 { 27,021 | 32,243 | 30,954 | 23,694 | 24,294 | 23.782 | 26,073 ] 25326
Stoeks. end of month. ... ... do....| 52,022 | 41,973 | 41,611 | 42,577 | 41,076 | 39,769 | 37,591 | 35088 | 32,173 | 35861 | 38,082 | 41,461 | 44,984
Radiation:
Production. oo oo cao . thous. of sq. ft..| 4,984 3,178 3,386 3,196 3,878 3, 494 4,523 4,321 3,250 4,619 4,168 4,862 | 74,820
Shipments... 4,746] 2,196 | 3,355 3,550 1 4,469 | 3,764 | 4,858 4,360 4,286| 4,085| 4,200 | 4,441 | r4,597
StoekS. - ooe oo _.do._..| 3,137 4,344 4,375 4,012 3,421 3,151 2,816 2,768 1,732 2, 256 2.254 2,675 | r2 899
Boilers, range, shipments*__________.._..._._. number. {._.___._. 89,071 | 85704 | 90,636 | 113,524 | 104,169 | 103,837 | 04,274 | 84,457 | 78,400 [ 60,821 | 67,140 | 66,597
Oil burners:®
Oraers, NeW, MOb_ _ - oeoeoo o miimcaaaa. 169, 402 | 106,579 | 102,438 | 101,818 | 51,888 | 99.009 | 105,689 | 86,196 | 87,872 | 118, 308 | r 11,795 (2—10,258

736,347 | 806,181 | 862,912 | 607,304 | 931,853 | 9£6, 966 | 990, 350 {1.002.380 {1,008,813 1,045,876 |1 077,232 | 968, 456
35,089 | 36,745 | 45,707 ( 57,426 | £7,339 | 73,896 | 72,305 | 74,166 | 81,439 | 81,245 |r 96,604 | 99,118
6,134 5,852 6, 626 5, 543 5,198 6,407 7,588 7,039 | 10,487 | 11,603 [r 14,745 | 13,420

225,876 | 219,070 | 202,517 | 263,215 | 249, 542 | 296,874 | 254,261 | 226,201 | 302,809 | 281,510 |305.406 | 312, 231
Coal and wood 31,801 | 31,415 | 28,459 | 34,520 | 34,1421 42,2321 33,175 | 3L.701 | 39,317 | 40,411 | 46,175 | 49,787
Qas (incl. bungalow and combination). | 152,850 | 144.205 | 133,679 | 181,190 | 169,929 | 204, 190 | 172,054 | 153,972 | 206,130 | 188, 387 1r203, 631 | 208, 444
Kerosene, gasoline, and fuel oil.___._____._ | 41,225 | 44,350 | 40,379 | 47.505 [ 45,47) | 50,452 | 49,032 | 40.618 | 57,362 [ 52,712 | 55600 | 54,000

Stoves, domestic heating, production, total* 264,249 | 282,358 | 304,007 | 376,567 | 377,803 | 528,984 | 466,854 | 457,360 | 467,577 | 360, 150 | 388,957 | 412,528

Coal and wood*___ . 103,158 | 106,608 | 115,421 | 135,101 | 146,901 | 206,873 | 163,115 | 151,979 | 131,053 89. 049 97,264 94,109
Gas™* . - 77,542 | 93,001 86,334 | 104,037 | 116,405 | 155,945 | 151,271 | 162, 51 160.936 | 136,879 | 159,496 | 172, 548
Kerosene, gasoline, and fus 83, 549 82,659 | 102,252 | 137,329 | 114,497 | 166,166 | 152, 468 | 142,863 | 175,588 | 131,222 | 132,197 | 145,871

Warm air furnaces (forced air and gravity air flow),

shipments, total*. ... ... .. oo ..._.) number__.|__._.._.__ T 47,327 | 749,536 | r 49,122 {7 62,246 | r 72,303 | r 83,502 | v 89,005 | * 78,167 | 776,537 | 66,308 | r 60,196 | 55,207
Gas* .. ... 1 15776 15,914 16,206 | * 20,192 | 23,163 27, 545 29,089 | 7 26,292 | * 28,954 23,044 14, 562 14, 209
Oil* ... ... T4,772 | v4,339 | r5,345 | 76,345 | v 9,112 1 r9,537 {r 12,266 (14,385 | r 14,980 | 17,552 | r 22,683 | 22,050
Solid fuel” 26,779 29,283 | r 27,571 {735,709 40, 028 46,420 | 47.620 | 37,490 | r 32,603 24,812 | 22,951 19,038

‘Water heaters, nonelectrie, 190,967 | 181,424 | 187,569 | 213,789 | 209,415 | 264,989 | 200,569 | 253,621 (293,315 | 270,843 |r282, 408 | 244,726

MACHINERY AND APPARATUS

Blowers, fans and unit heaters:

Orders. unfilled, end of month.
Shipments. ... __........
Stocks. end of month -do..
Stoves and ranges, domestic cooking, exc. electric:*
Production, total . ______

Blowers and fans, new orders_ __.______ thous. of dol__{_._.___ . f---eoco-. 16,604 | foea. 17,382 | {o. 15,282 (.o | ... ... 14,907 |._.___..
Unit heater group, new orders_ . _.______._.__. dooo e e 7,628 10,193 |l 10,113 || ... 7,216 | ...
Electric overhead cranesy:

Orders, MewW.___ ... .ol 1, 456 1,082
15,132 | 16,242 | 16,549 | 15,811
494

8u2 1,252 1,192

Foundry equipment:
New orders. net, total . ..o ... 3 L 491, 7 453. 4 538.7 424. 4 469. 2 477.4 430.9 513.4 5
New equipment___. d 492.8 444.8 555. 5 415. 4 407.1 421.0 379.0 466.9 472, 3
488. 2 481.1 484. 1 453. 5 672.0 661. 5 600. 3 665. 0 682.9 709. 5 727.9
28,580 | 22,360 | 26,911 | 25,468 | 29,140 | 26,176 | 27,587 | 26,542 | 26,765 | 29,012 | r 26,857

 Revised. ¢ Data continue series published in the 1942 Supplement but suspended durirg the war period: data lor October 1941-February 1945 will be published later.

1 Not comparable with data prior to April 1947; includes production from foreign copper and stocks of foreign copper; earlier data relate to domestie copper. Comparable stock
figure for April 1, 1947, 81,741 short tons; no comparable production figure for March, .

2 Cancelations exceeded new orders, }Data cover 9 companies since September 1944; earlier data back to March 1943 covered 8 companies.

For data for January 1942-April 1944 for the indicated copper, lead, and zinc series, see p. 24 of the June 1944 Survey. Total shipments of zine include through September 1946
shipments for Government account in addition to shipments to domestic consumer and export and drawback shipments.

§Ree p. 24 of the January 1947 Survey for available data for 1942-45 for cast-iron boilers and radiation; these series continue data in the 1942 Supplement.

@ Data are based on reports of 150 companies for 1946 and around 160 for 1947, covering almost the entire industry; it is believed that concerns added after 1945 had ljttle or no pro-
duction in that year and data for 1945 were practically complete; in prewar years reports-covered about 90 percent of the industry.

*New series. Data for mine production of lead and zinc are from the Department of the Interior, Bureau of Mines, and are practically complete; monthly figures beginning July
1941 and earlier annual totals will be shown later. Data for range boilers, stoves and ranges, warm-air furnaces and water heaters are compiled by the Bureau of the Census and are
practically complete; data for 1943-45 for domestic heating stoves are shown on p. 20 of the A pril 1947 Survey; data prior to 1946 for the other series will be shown later (data beginning
1944 for total shipments of warm-air furnaces are available in the May 1945 and later issues of the Survey; revisions for 1946 not shown above:—Totals—Jan., 37,819; Feb., 39,681; Mar.,
47,145; Apr., 43,205; gas—Jan., 9,423; Mar., 15,828; oil—Jan., 3,241; Feb,, 3,130; Mar., 4,117; Apr,, 3,441; solid fuel—Feb., 26,467; Mar,, 27,200; Apr., 26,174). The data shown for gas
cooking stoves and ranges were revised in the April 1947 Survey to include combination ranges, or ranges designed to use two different fuels; gas is one of the fuels used in most of these
ranges. For source of data on machine tool shipments and reference for 1940-42 data, see note on p. S-34 of February 1947 Survey.
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S-34 SURVEY OF CURRENT BUSINESS July 1947

Unle(sls gtherwise stated, statisgecsfthro‘lixgh 1941 1947 1946 1947
an escriptive notes may ound in the ~ _ R B . .
1942 Supplement to the Survey May | May | June | July | August|,SeP Octo- [Novem-| Decem- | Janu- | Febru- i nroren | april

tember ber ber ber ary ary

METALS AND MANUFACTURES—Continued

MACHINERY AND APPARATUS~Continued

Mechanical stokers, sales:{

Classes 1, 2, c;md S, number..| 5,281 | 15,617 | 13,893 | 17,503 | 20,354 | 19,437 | 17,260 | 14,946 7,504 4,282 2,306 3, 598 4,061
Classes 4 and 5: .
Number... - - 170 303 309 330 427 450 454 357 339 215 177 280 174
HOTSEPOWET - o oo e cmae 52,981 | 80,586 | 75074 | 88,958 | 70,827 | 63,055 | 78,454 | 58,495 | 49,003 | 54,852 | 52,705 | 56,661 | 57,563

Pumps and water systems, domestic, shipments:q"
Domestic hand and windmill pumps. . _....number._| 39,514 | 23,587 | 27,741 | 22,663 | 25,003 | 24,082 | 30,552 | 28.917 | 23.434 | 26,737 | 28,310 | 36.261 | 36,578
Water systems, including pumps, total do.__. 45,850 | 46,155 | 54,531 | 60,251 | 55,485 | 68,280 | 57.986 | 62.819 | 59,545 | 64,455 | 162,586 | 70,792

Jet® . - 23,562 | 23,042 | 27,421 | 28,889 | 26,737 ( 34,728 | 30,103 | 34,141 | 31,125 | 33,930 32,773 | 35,671

Nonjet® . i emmeeccm————aa - 22,207 | 23,113 | 27,110 31,3621 28,748 33,561 | 27,883 | 28,178 | 28,420 | 30,525 | 29,813 | 35,121
Pumps, steam, power, centrifugal and rotary, new
OPderS. . o eeean thous. of dol..| 2,973 2,856 2,648 4,014 3,789 3,223 3,581 3,260 3,035 3,428 3, 506 3,464 3,638
Secales and balances (except laboratory), shipments,
Quarter Y .o eeccmcccas thous.of dol..|-cocoifmmecae k4% V0 I N PR, ki) N I B 0,864 {-ccocacac|oomaeenn 10,100 |ocoooon-
Sewing machines, heads, production:*
TS (Y015 1 I number. oo 31,326 | 33,838 ( 34,5061 27,296 | 35240 | 50,042 | 43,220 | 43,843 | 47.063 | 46,068 | 51,384 \._._..__
Industrial_____ . R do .. foeooo 9,302 | 8909 10,788 7,364 9,695 12,760 | 10,832 | 10,764 | 12,506 | 11,368 | 11,687 |____._..

ELECTRICAL EQUIPMENT
Battery shipments (automotive replaceme}lllt only),

number*. .o thousands._|......... 1,645 1,377 1,161 1,471 1,318 1,355 1,150 | 1,213 1,509 1, 601 1,798 1,868
Domestic electrical appliances, shipments:
Vacuum cleaners, total @ _______.___.____.... 153,705 | 184,182 | 199,722 | 234,148 | 223,039 | 266,062 | 268,432 | 272,949 | 265,790 | 279,219 | 327,528
FlOOT . oo d --§ 145,935 | 178,841 | 192,655 | 226,060 | 216,219 | 259,153 | 260, 572 | 265,364 | 258,892 | 272,927
Hand. 7,770 5,341 7,067 8,088 6,820 6, 909 7,860 7,585 6,898 6,292
Washers @ 178,209 | 172,195 | 168,500 | 189,778 | 184,215 | 247,816 | 216,634 | 190,770 | 240,233 (235,111

Electrical products:t
Insulating materials, sales billed .. - 242 227 252 284 204 351 331 337
Motors and generators, new orders § .. _........ d 404 465 432 501 471 508 438 533

Furnaces, electric, industrial, sales:

Unit kilowatts_ |- 53571 9,000 | 9,379 | 0,889 8240/ 4,869 4,227 3,615

Value thous, of dol__{_.c...._. 351 606 771 2,104 714 647 600 322
Laminated fiber products, shipments. .. ....._._. do.._.{ 4,092 3,060 2,878 3,268 3,507 3,761 4,328 4,074 4,168
Motors (1-200 hp):

Polyphase induction, billings__._.___.__..._____ do_... 5,281 5,873 6,154 7,519 7,871 8,621 8,437 9, 861

Polyphase induction, new orders .do.._. 10,809 | 13,095 | 13,377 | 15445 13,808 1 14,756 | 11,962 | 13,875

Direct eurrent, billings_.____ do.... 847 973 987 1,234 1,011 1,344 1,222 1,825

Direct current, new orders. ._............___._do.... 1,844 1,735 1,589 2,067 1,741 2, 204 1,215 3,620 s
siglid stee‘licggduit and fittings, shipmentst._short tons. 16,103 | 16,129 | 15,705 | 21,471 | 18,683 | 20,742 | 20,533 | 24,252 | 18,207 | 18,757 | 20,088 | 21,110

ulcanize er:

Consumption of fiber paper............_ thous. of Tb__|._....... 3,214 3,247 3,183 3,790 4,125 5,059 4,741 4,241 5,004 4,488 4, 508 4,824

Shipments._ . ...l thous. of dol. .| ..o oo... 1,038 824 1,056 1,288 1,330 1,765 1,640 1,701 | £ 1,942 1,744 1,757 1,791

PAPER AND PRINTING

PULPWOOD AND WASTE PAPER

Pulpwood:*

Consumption. ......... thous. of cords (128 cu. ft.)..| 1,725 1,516 | 1,514 | 1,423 1,558 1,503 | 1,628 | 1,585 1,473 | 1,666 1,523 1,702 1,647
Receipts, total....__ e —e e do_...| 1,472| 1331 | 1,604 | 1,723 | 1,920 1,821 | 1,705! 1,382 1,438 | 1,709 | 1,861 1,819 r1,430
wStgcks, end of month_.._........._..o__. do..t 379 2,83| 2,042| 3,241 | 3,639! 3,956{ 4,034] 3,88| 3730 | 35814 | 4153] 4255 r4.035
aste paper:

Consumption _short tons._.| 693,278 | 620.830 | 578,075 | 558,257 | 635,827 | 607,231 | 680.047 | 651.974 | 506,247 | 678, 241 | 620,667 | 684, 637 |r668, 727
Reeeipts_ . 697,272 | 639,991 | 606,548 | 596,600 | 635, 567 | 604,136 | 707.738 | 636,387 | 634,401 | 657, 165 | 587.481 | 667.975 |*711, 509
S0CKS . - - eemmaens 474,783 | 401,667 | 426,750 | 464,831 | 460,946 | 453,806 | 481,398 | 464,676 | 615,361 | 492,702 | 458,826 | 435, 411 |r475,915

WOOD PULP

Exports, all grades, totalt. ... ... _ .. 5,002 8, 057 4,780 3,601 4,334 2, 302 1,947 2,737 6,475 9.534 | 15,150 | 13,140
Tmports, all grades, totalf_- d | 123,985 | 150,216 | 212,697 | 147,417 | 133,141 | 152,707 | 135,001 | 136,428 | 167,977 | 160,791 | 141,995 | 148 494

Bleached sulphate}.__..

3,996 | 10,584 9, 757 3,263 6, 348 7,562 7,818 9, 271 15,537 | 20,567 14,132 | 13,402
Unbleached sulphatet..

20,352 | 26,482 | 64,100 { 33,864 | 32,893 | 29,292 | 28,051 { 20,735 | 38.921 | 26,615 | 17,872 { 21,673

Bleached sulphitef.._... 39,406 | 37.757 37,430 33,988 | 23,104 | 31,113 | 26,938 | 35297 [ 39, 661 38: 318 | 39,610 | 43,417

Unbleached sulphitet. . 37,158 | 49,818 | 78,176 | 49,574 | 49,822 | 62,459 | 51,9086 | 50,636 { 53,075 | 54,596 | 48,190 | 43,595

08T - . e ————— 1,879 1,928 1,249 1, 529 1, 556 1,410 1,070 1,770 1,318 1,699 1,597 1, 621

P G&ounidwciodt _________ 21,194 | 23,647 | 21,967 | 25100 | 14,418 | 20,871 | 10,138 | 18,719 | 19,465 | 18,996 | 20,594 | 24,786
roduction: N

Total, all grades. ..o coooovruciamcamra oo do....{1,038,341 [r912,391 | 900,629 | 829,378 [ 015,000 | 880,198 | 980,653 | 947,335 | 886,567 | 997, 645 | 913,142 (1,009,832 r934, 622

Bleached sulphate._ 92,484 §r 79,533 | 77,836 | 71.931 | 80,170 | 76,008 | 79,811 | 77,473 | 75135 | 87.764 | 79.766 | 80,792 | 87,175

Unbleached sulphate. 366,873 Jr307,281 | 323,722 | 309,614 | 331,586 | 314,645 | 343,457 | 336,607 | 304,130 | 350,101 | 321,127 | 354,203 { 337,047
Bleached sulphite. .. 164,791 Jr 149,813 | 138,086 | 132,575 | 143,184 | 135,185 | 152,654 | 144,605 | 141,358 | 159, 571 | 146,907 | 162,270 | 160,223
Unbleached sulphite. 79,133 | 65,563 | 65,455 | 56,675 | 69,272 | 64,407 | 75,732 | 71,711 | 67,047 | 75060 | 68,901 | 73.967 | 74,131
Soda.....oo.o.o.. 43,324 | 38,631 | 38,386 | 37,583 | 42,655 ) 38,9471 42,010 40,717 | 39,154 | 42,343 | 37,696 | 42,092 | 41,655
Groundwood... .. 171,905 | 161,044 | 149,840 | 133,614 | 140,027 | 132,787 | 159,873 | 158,714 | 149,558 | 164,703 | 150.650 | 164,969 (r167,727

Defibrated, exploded, ete.® ({278,000 | 68,628 | 58,955 | 41,706 | 56,580 | 71,548 | 75279 | 69,915| 66,796 | 73,111 | 65485 | 76,061 | r 74,712
Stocks. end of month:t
Total, all grades . ... oeeeeuccoooiacmeaoes do....| 95,760 | 88,420 | 85313 | 83,178 | 77,606 | 71,916 | 72,432 | 76,500 | 70,609 | 74,887 | 74,465 | 79,604 | 83,786
7,079 7,358 6, 201 6, 684 6, 021 7,193 7, 589 6,218 6, 836 7,542 6, 990 7,447 6, 926
7,545 8, 055 8,013 6,773 6, 430 8, 350 7,865 8, 765 7,222 8, 545 7,809 7,043 8,331
Bleached sulphite.. 26,284 | 17,515 | 14,363 | 17,933 | 17,185 | 16,713 | 17,620 | 18,615 | 20,326 | 19,500 | 17,747 | 21,004 20, 564
Unbleached sulphit 13,527 | 11,179 | 11,800 | 11,043 | 13,605 | 12,154 | 15,399 | 15,294 9, 513 8, 610 9,938 11,128 10, 645
Soda......____._. d 2,709 2,918 2,329 2, 448 2,726 2, 690 2,481 2,611 2,088 2, 431 2,808 2,422 3,052
Groundwood 35,452 1 37,983 | 39,252 | 34,9401 28,230 | 21,381 17,943 | 21,423 | 22,897 1 25,971 27,188 | 28,630 | r 32,046

r Revised. (1) Data are for January-March,  (2) Estimated. Tt is believed that data shown currently and also earlier data for recent years are substantially complete,

§ Data cover almost the entire industry; in prewar years the reporting concerns represented over 95 percent of the total,

{Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

§The monthly index of orders received of motors and generators will be released quarterly beginning with the first quarter 1947,

o Data for washers are from the American Ironer and Washer Manufacturers’ Association and continue data published in the 1942 Supplement; comparisons with January-Sep-
tember 1946 data collected by the Bureau of the Census indicate that they cover about 97 percent of the industry; data include electric and gasoline washers but exclude small or
midget types; shipments of small washers for February~May 1947: 36,227; 33,845; 24,262; 25,894, Data for vacuum cleaners are from the Vacuum Cleaner Manufacturers Association
and cover total sales, excluding rebuilt cleaners, by the industry; data for hand type are comparable with figures in the 1942 Supplement; data for floor type shown in that volume
include rebuilt eleaners and are therefore not entirely comparable with figures shown above (comparable monthly average for 1941, 139,177).

*New series. Seenote in the February 1947 Survey for source of data for automotive replacement battery shipments, pulpwood and waste paper; all series are industry totals. Data
for 1939-45 for jet and nonjet water systems will be shown later, Data for scales and balances and sewing machines are from the Bureau of the Census and are practically complete
data prior to 1946 will be shown later, Data beginning 1941 for production of defibrated, exploded, ete., wood pulp also will be shown later.

tRevised series. See note in February 1947 Survey regarding unpublished revisions in the indexes of new orders for motors and generators and sales of insulating materials. Data
for rigid steel conduit and fittings were revised in the July 1946 Survey (see ncte in that issue for explanation). Revised wood pulp production for 1940-43 and sulphite stocks for 1943
are shown on p. 20 of the December 1944 Survey and revised 1942 stock fieures for all series are on pp. 30 and 31 of the June 1943 issue; revisions in the 1943 data for groundwood and
total production shown in the December 1944 Survey and unpublished revisions in the 1944 production data for these two series will be shown later; beginning in the May issue, data

Diaitized for FR Awm production of wood pulp include defibrated, exploded, ete., pulp, shown separately above, which was not included previously; stocks of such pulp are comparatively small
g . are not included in the stock figures; stock data are stocks of own pulp at mills.
http://fraser.stlouisfed.org/
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July 1947 SURVEY OF CURRENT BUSINESS S-35
Unle‘s’- :l)therwise stated, statistgcs fthro:;gh 19:)-1 1947 1946 1947
an. escriptive notes may be found in the . . . . . . .
1942 Supplement to the Survey . May | May | June | July |August|,Seb- | Octo- |Novem-) Decom J;;;,“ F g’;;“ March | April
PAPER AND PRINTING—Continued
PAPER AND PAPER PRODUCTS
All paper and paperboard mills:*
Paper and paperboard production, total__short tons..|1,834,389 §1,621,346 [1,596.773 {1,474,261 |1,684,906 11,506,187 {1,751,147 |1,674,107 | 1,577,751 1,764,493 11,629,117 |1,800,239 |r1,754,410
P —..do..__| 929,874 | 823,646 | 820,000 | 766,906 | 864,982 | 799,608 | 888,293 | 845,207 | 803,350 | 892,871 | 820,583 | 901,973 |r885, 366
- .do..__| 775,865 ] 691,129 | 677,681 | 635,304 | 729,445 | 687,473 | 737,648 | 708,949 | 659,340 | 752,393 | 701,075 | 773,441 |r751,198
Building board. ... do__._| 128,650 § 106,571 | 99,002 | 72,051 | 90,479 | 109,016 | 125,206 | 119,951 | 115,061 | 119, 229 | 107,459 | 124,825 |7 117,846
Paper, excl. building paper, newsprint, and paperboard
(American Paper and Pulp Association):t
Orders, DeW ..o cimcecceeas short tons._| 729,393 § 657,053 | 669, 564 | 659,247 | 646,889 | 681,582 | 745,909 | 640,569 | 644,338 | 809,564 | 671,294 738,255 Ir691, 251
Production d 764,445 | 672,370 | 671,335 | 613,822 | 704,694 | 648,551 | 721,954 | 690,813 | 654,939 | 728,303 | 666,630 {r732,863 |rV1I, 454
F.Shipments- ______ 760,303 | 670,144 | 677,006 | 613,441 | 701,343 | 632,877 | 736,737 | 695,803 { 649,478 | 726,511 | 667,801 |r721,800 |7 708, 184
ine paper:
Orders, DeW . o omiieeceannes 90,105 | 80,017 | 108,191 | 100,854 | 85,449 | 101,055 | 109,332 | 81,565 | 84,304 | 114,900 | 93,388 |r119,009 |r102, 099
Orders, unfilled, end of month 145,475 ] 155,066 | 175,437 | 187,924 | 161,480 ; 176,288 | 174,098 | 159,403 | 161,502 | 166,112 | 161,085 |*166, 788 |r163, 890
Production.__. 106,675 | 97.896 | 97,790 | 89,320 | 103. 161 92,573 | 102,908 | 100,943 | 94,870 | 105,100 | 97,608 | 106,484 (7101, 761
Shipments. .. R 106,840 { 97.207 | 99,684 | 85,824 | 99,592 | 88,037 | 112,537 | 104,245 | 93,037 | 107,504 | 98,095 |#105, 153 | r 99, 894
P Sto;}ks, endofmonth. ... ... ... __ 48,770 § 57,543 | 59,500 | 56,150 | 53,504 | 59,081 54,635 | 52,578 | 52,970 { 47,939 | 47,596 | r 47,880 | r 49,200
rinting paper:
Orders, NeW _ .. _ .o oeeme e em e eeeeecaee el do____| 262,333 | 225,245 | 214,214 | 225,529 | 202,087 | 234,622 | 254,603 | 212,033 | 223,580 | 314,706 | 235,764 |r252, 988 |r237, 314
Orders, unfilled, end of month. _ do....| 276,441 { 259,124 | 252,603 | 258,456 | 229,328 | 241,498 | 248,257 | 221,908 | 226,988 | 290,502 | 206,114 |r292, 367 |r279, 420
Price, wholesale, book paper, “B’’ grade, English
finish, white, f.o. b.mill.__.___._. dol. per 100 1b_. 9.80 8. 8.00 8.00 8.28 8.55 8.55 8.55 9.30 9.30 9.68 9.80 9.80
Produetion__.__._.__...... _...short tons._| 263,950 | 228,291 | 226,110 | 206,408 | 236, 530 | 219,460 | 246,718 | 230,394 | 223,860 | 252,360 | 230,039 |r256.045 |r250, 633
Shipments,___________ - 262, 563 | 229,400 | 288,049 | 206,958 | 237,857 | 213,137 | 249,933 | 235,028 | 215,967 | 250,429 | 226.676 [r249,862 {r251,070
wStoclgs, endofmonth ... . ... _.._._. 66,229 | 55,350 | 53,512 | 53,225 | 55331 | 59,320 | 62,013 | 50,504 | 55,100 | 57,113 | 60,440 | r 67,234 | r 63,572
rapping paper:
Orders, MW __._ oo e 274,030 § 247,803 | 254, 258 [ 247,518 | 261,804 | 253,345 | 278,773 | 252,261 | 245,954 | 279,440 | 249,396 |r270,461 |r254,453
Orders, unfilled, end of month 168.068 | 186,017 | 194,966 | 197,977 { 193,603 | 213,506 | 214,298 | 197,134 | 191,210 | 186,735 | 184,065 |*182, 985 [r179, 930
Production ... ooooveeeee . 288,120 | 252,282 | 254,348 | 237,408 | 266,987 | 248,021 | 274,416 | 264,614 | 248,937 | 272,357 | 249,479 |r271,949 |r 259,040
Shipments_..... 286,210 § 250, 157 | 256,630 ( 237,170 { 267,254 | 243,728 6,005 | 264,765 | 252,874 | 272,050 | 252,127 |r269,497 {258, 180
Stocks, end of month.________. 62,650 | 67,512 | 65970 | 65,867 | 64,162 | 72,263 | 71,230 X 67,131 | 64,128 | 61,972 | r 59,211 | r 60, 290
Newsprint:
Canada:
Production. . ... ..o iiiiee. 384,520 | 359,943 | 334,207 | 357,027 | 370,676 | 330,063 | 376,436 | 364,304 | 341,951 | 370,000 | 341,268 | 372,482 | 369,490
Shipments from mills_.__.____ 400,763 | 367, 251 | 322,805 | 364, 591 | 356, 572 | 335,874 | 387,204 | 391,388 | 340,125 | 344, 543 | 319,831 | 373,769 | 376,306
- St{)(‘ziksg, at mills, end of month 110,323 § 111,759 | 123,161 | 115,597 | 129,701 | 123,890 | 113,082 | 85,948 | 87,774 | 113,231 | 134,668 | 133,381 | 126, 566
nited States:
Consumption by publishers__._._.......____ 302,994 | 261,484 | 259,284 | 243,072 { 257,303 | 265, 583 ) 292, 205 | 291,517 | 294,835 | 266,422 | 258,424 | 302,672 | 297, 461
Imports Y. oo e O | 313,270 | 276,959 | 326,399 | 295,934 | 203, 228 | 305,777 | 323,457 | 318,576 | 294,042 | 260,815 | 322,357 | 315,334
Price, rolls (N. Y.) 90. 00 67.00 67. 00 71.08 73.80 74.00 80. 00 84.00 84.00 84,00 84.00 84.00 90. 00
Production_ ... 73,498 1 65,927 | 61,241 62,742 | 65120 ! 61,025 | 67,248 ; 64,739 | 62,088 | 68,63¢ | 62,802 | 67,916 | 71,933
Shipments from mills 70,997 | 65,699 | 61,671 60,249 | 67,206 | 55387 | 66,966 | 62,107 | 62,054 | 69,492 | 65,226 | 68,872 | 73,988
Stocks, end of month:
Atmills e emmee do._._| 11,426 6, 846 6, 416 8, 909 6,832 1 12,270 | 12,552 | 15184 15,218 | 14,360 | 11,936 10, 980 8,925
At publishers._.....__.__ _.do____} 212,724 | 210,276 | 209,784 | 226,577 | 243,331 | 240,602 | 217,303 | 217,438 | 219,478 | 231,694 | 224,453 | 206,064 | 215,995
In transit to publishers ....do....| 64,985 | 59,257 | 52,155 | 61,735 | 64,331 | 60,634 | 82,167 | 79,676 | 73,328 | 75,602 | 69,466 73,699 | 68,773
Paperboard (National Paperboard Association):}
Orders, new do._._{ 760,236 | 730,960 | 682,472 |r 729,294 (742,918 |r 712,650 {r 806, 828 |r 703,825 | 697,357 | 802,016 | 713,834 | 747,358 | 770,304
Orders, unfilled, end of month 511,918 | 577,842 |r 568,733 [r 632, 141 |r 575,021 |r 580,228 |* 613,221 |r 555,398 [r 542,896 | 586,121 | 577,777 | 549,774 | 582,603
Production___._____________. 805, 744 [ 716,500 |* 687,700 [r 675,600 |r 768,200 [r692,200 Ir 781,700 [* 750,900 | 688,646 | 774,667 | 718,072 | 747,115 | 765,026
Percent of activity 101 94 97 89 99 96 99 99 92 98 103 103 100
‘Waste paper, consum
Consumption 401,765 | 408,173 | 374,295 | 369,803 | 439,696 | 399,684 | 420,867 | 474,317 | 397,478 | 450,740 | 416,935 | 456,127 | 445,180
p Stocksd at tfnills, end of month ._.___..____..__ do._._} 293,347 | 259,832 | 283,996 | 315,236 | 313,975 | 299, 218 | 309,990 | 304,100 | 321,434 | 313,398 | 274,850 | 266,879 | 289, 297
aper products:
Shipping containers, corrugated and solid fiber, ship-
ments*.__.__.......__.__ mil. sq. ft. surface area__| 5,246 4,975 4,730 4,763 5,233 4,919 5,512 5,242 4,828 5,475 5,289 5, 566 5,438
Folding paper boxes, value:*
New orders 1936=100._ 399.7 379.6 362, 7 361.0 381.0 414.6 440. 2 363.8 421. 4 490.3 445.6 414.5 4144
Bhipments. ..o oo do.... 458.9 338. 4 331.3 300.5 368.3 351.5 409. 4 397.0 405.9 474.5 439.7 470.9 483.0
PRINTING
Book publication, total_______..___._.__ no. of editions. . 811 682 679 536 510 656 848 863 846 470 557 1,027 852
New bOOKS . oo e eem e do... 650 553 556 422 401 532 675 704 621 372 436 808 678
New editions. .. oo do.... 161 129 123 114 109 124 173 159 225 98 121 219 174
PETROLEUM AND COAL PRODUCTS
COAL
Anthracite:
ExportsY. ... thous. of short tons._{.... ... 546 366 657 761 7 546 556 957 577 406 528 880
Prices, composite, chestnut:
Retail _._.__ _..dol. per short ton__| !16.18 15.27 15.28 16. 55 16.56 | 116.81 | 116,78 | 116.80 | 116.63 |r116.87 [r116.84 | 116,83 | 116.82
‘Wholesa! _do__.| 13.460 ] 12.482 | 12,726 | 13.622 | 13.584 | 13.593 13.593 | 13.597 | 13.620 | 13.768 | 13.753 13.767 | 13.652
Production.. rt tons..| 4,540 | 5,469 3,636 | 5263 | 5444 | 5048 5409 | 4,990 | 5080 | 5155| 4,20 | 4,97 r4,279
Stocks, prod ards, end of mo.@_.do__._|-..o..._. 79 63 83 94 132 200 236 251 284 292 321 |ueeamns
Bituminous:
Exportsy. . o iiacea do. ... 732 3,245 5,418 5,874 5,070 4,185 3,644 1,712 3,253 3,233 4,168 4, 555
Industrial consumption and retail deliveries, total®
5 X thous. of short tons..|.__._.__. 28,406 | 34,012 | 389,235 | 41,565 | 42,424 | 46,608 | 44,516 | 45,940 | 55,788 | 52,399 | 52,487 |._..___.
Industrial consumption, total 25, 030 , 548 | 32,744 1 33,958 | 34,041 | 36,714 | 35401 | 37,281 | 42,843 | 39,855 | 41,498 |-
Beehive coke ovens..___.___.__...__ 35 571 716 788 729 867 562 599 877 798 05 |-
Byproduct coke ovens__ 3,654 6, 309 7,551 7,781 7,578 7,814 6,992 6,757 7,964 7,245 8,025 |.
Cement mills.__.__.____ 432 575 632 675 656 693 694 676 658 607 651 (-
Electric power utilities. 4, 585 5,024 5,714 6,314 6, 280 6,708 6, 447 6,732 7,158 6, 594 6,038 |-
Railways (elassI) ... 7,902 8,257 8,720 9,092 8,790 9, 571 8,879 9,515 | 10,104 9, 431 10,137 |-
Steel and rolling mills 546 582 671 760 725 850 798 871 943 904 947 |
Other industrial__ 7,876 8,230 8,740 8, 548 9,283 | 10,211 11,028 12,131 15,139 | 14,276 13,905 |
Retail deliveries 3, 466 4, 464 6,491 7,607 8,383 9,984 9,115 8,659 | 12,945 | 12,544 10,989 i-.._____

r Revised.
of estimates.

§Data continue series in the 1942 Supplement; data for October 1941-February 1945 will be published later,

§Estimated; see note in April 19046 Survey for basis

1 The comparability of the data is affected by a gradual reduction in the number of cittes, or changes in the number of dealers, or the number of quotations included in the aver-
ages from August 1946 to date; averages for August, September, November, and December 1946 and January 1947 comparable in each case with data shown above for the following
month are $16.54, $16.80, $16.62, $16.60, and $16.85, respectively; data for February-May 1947 are directly comparable; in other months comparability was affected only slightly.

& Publication of anthracite stocks has been discontinued and collection of data for consumption of bituminous coal has been indefinitely discontinued.

1 For revisions for January 1942-March 1943, see note for paperboard at bottom of p. S-35 of July 1944 Survey; small revisions for January 1944-April 1946 are available on request.

tRevised series.

*New series.

averages and data for the early months of 1943, see p. 8-32 of the August 1944 issue.
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g June 1943 for folding paper boxes, see p. S-32 of the August 1944 Survey; earlier data will be published later.

shipping containers are available on request.

The series from the American Paperand Pulp Association beginning in the August 1944 Survey are estimated industry totals and are not comparable with data
in earlier issues; there have been further small revisions in the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data will be published later.

The new paper series are from the Bureau of the Census and cover production of all millsincluding producers of building paper and building boards; for 1942 monthly
For data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey.
Minor revisions in the January-May 1944 figures for



SURVEY OF CURRENT BUSINESS

S-36 July 1947
Unle;s :‘)therwise stated, statistlics fthl'oxgh 1941 1947 1946 1947
an escriptive notes may be found in the . N . ~ - ",
1942 Supplement to the Survey May | May | June | July | August tesx‘r)xrlj)er Otfén? N%‘;‘i,"f D%cgrm J:?; Fe;l;;u March | April
PETROLEUM AND COAL PRODUCTS—Continued
COAL-—Continued
Bituminous coal—Continued
Other consumption:
Vessels (hunker)§. ... .. thous of short tons__ 200 93 88 138 146 134 140 135 kd
Coalminefueld® .. ... ... __. ... L SR P 89 222 223 240 224 237 158 179 249
Prices, composite:
Retail (34 cities) ... oocvueoeounes 10.73 10.93 11.23 11,23 ) 11110 111,08 | 111,14 | 111.22 | 111.82
‘Wholesale:
Minerun.._....._.._.... 5. 740 5.832 5. 949 5.972 5.976 5. 989 5.998 6. 044 6.217
Prepared sizes._. 5.976 6. 094 6.186 6. 194 6.199 6. 200 6.212 6.305 6. 408
Prodnetiontdd ________ - 19,605 | 50,579 | 51,350 | 54,686 | 51,922 | 57,485 | 37,501 | 43,746 | 68,970
Stocks, industrial and ealers, end of month,
otald® ... 31,843 | 37,7771 43,611 | 47,990 | 52,367 | 54,924 | 52,429 | 47,157 | 49,169
Industrial, total. ._______ 29,037 | 35,213 | 40,450 | 44,567 | 48,065 51,532 | 49,546 | 44,453 | 46,003
Byproduet coke ovens. 2, 565 3, 630 3,871 5,230 5,924 6, 593 6, 355 5,222 5,919
Cement mills_ . __._____ 289 482 501 768 891 1,046 1,054 887 861
Eleetric power utilities. 9,949 | 11,430 | 12,504 | 13,007 | 14,563 | 15,638 | 14,540 13,044 | 13,208
Railways (class ) .____ 6, 202 7,297 s 8,117 8, 800 9,274 7, 587 6, 959 7,673
Steel and rolling mills_. 460 624 642 843 855 888 877 785 909
Other industrial._____ 10,472 } 11,750 | 15,111 15,702 | 17,932 [ 18,003 | 19,124 17, 556 17,433
Retail dealers, total . ... .. ...._.._ 1,706 2, 564 3,161 3,423 3,402 3,392 2,883 2,704 3,166
COKE
Exnorts §. e thous. of short tons. |- -c-no--. 29 82 113 97 93 76 78 49 49 38 69 76
Price, beehive, Connellsville (furnace)
Producti dol. per short ton.. 9.125 7. 500 7. 500 8.750 8.00C 8. 750 8.750 8.750 8.750 8.812 8.875 8.875 9.062
roduction:

Beehive.__ thous. of short tons.__ 593 27 367 468 524 485 557 361 381 562 514 580 r 429

Byproduet . ... do.... 5,531 2,574 4,418 5,323 5,462 5,345 5,512 4,925 4,769 5,619 5,129 5, 658 5,383

Petroleum coke . _ oo P T P 164 159 168 186 190 212 191 197 203 178 209 1195

Stocks, end of month:

Byproduet plants. total_.__.. e do.... 671 465 616 709 807 949 1,120 1,034 929 797 716 676 652
At furnace plants___.__ 202 360 361 398 503 653 602 571 523 527 504 460
At merchant plants.___ 172 256 348 409 446 467 432 358 274 189 172 191

Petroleum €oke _ oo e 120 85 78 72 89 96 93 90 94 77 91 89

PETROLEUM AND PRODUCTS
Crude petroleum: -

Consumption (runs to stills)t 145,069 | 150, 541 | 150, 550 | 145,181 | 146,816 | 140, 514 | 148,171 | 146,897 | 134,953 | 150,120 | 141, 210

ExportsS ... 3,401 4,291 , 602 , 687 4,622 . 794 3, 842 2, 529 2,610 3,257 , 999

Imports§.___ 8, 268 7,813 7,631 8,154 7,149 6,176 8.422 8,956 8,172 8,916 7,846

Price (Kansas-Okla.) at wells 1.210 1. 260 1. 460 1. 460 1. 460 1.485 1. 560 1. 560 1. 560 1.710 1.810

Produetiont. ____.___._______ _t ] PO 146,800 | 152, 586 | 149,910 | 143, 708 | 148,323 | 144,674 | 146,471 | 144,800 | 134,693 | 152,160 | 149,228

Refinery operations_______.._.._. ..pet. of capacity.. |--------- 9 95 94 95 94

Stocks. end of month:

Refinable in U. 8.} 221,592 | 223,140 | 224,351 | 224,157 | 222,417 | 222,177 | 226,453 | 224,473 | 223,848 | 225,121 | 228,981 | 235,710
At refineries______ 52,088 55,119 53,532 | 54,785 53. 804 52,074 53, 344 53,113 55, 833 57,106 59,310 60, 386
At tank farms and 153,765 | 152,786 | 155,656 | 154,501 | 153,469 | 155,434 | 158,207 | 156,238 | 152,988 | 153,160 | 154,637 | 160, 484
Onleasest . _____. 14,839 | 15,235 | 15163 1 14,871 15, 054 14,669 | 14,902 15,122 | 15,027 14, 855 15,034 14, 840
Heavy in California.. 4,913 4,921 4, 968 5, 066 5, 401 5, 483 5,335 5,703 5, 584 5, 780 5,999 5,953
Wells completedt .. ... .o ... 1,302 1,396 1,241 1,425 1,333 1,434 1,314 1,248 1,453 1,196 1,358 1,247
Refined petroleum products:
Gas and fuel oils:
Domestic demand:§
Distillate fuel 0fl. - oo thous. of bbl._|- v 18,207 | 14,850 | 15,008 | 13,828 | 14,520 | 18,131 | 23,110 | 32,450 | 35,204 | 31,687 | 20,279 | 21,321
Residual fuel ofl__..__ ... Ao oo 39,346 | 39,283 | 36,734 | 37,925 | 33,509 [ 37,014 | 41,497 | 47,405 | 48,209 | 43,308 | 45,852 | 42,140
Consumption by type of consumer:
Flectric powerplantst____________._._____._ do.___ 3, 264 3, 511 2, 851 2,512 2,963 2,914 3,280 4,372 5,313 4,426 3, 696 3, 564 3, 462
Railways (class I)..____ 6,500 | 6,89 | 69%3| 690 6729 7249| 7307 7.607| 7,460 6537 7,138| 6,675
Vessels (bunker 0il)§ r5,151 5, 967 5, 547 5,374 3,695 2,367 5,002 5,579 5,818 5,710 6,164 6,132
Exnorts: §
Distillate fuel oil 3, 969 3,684 2, 540 2,715 1,992 891 788 1,273 76 1,751 2,093 2.766
Residual fuel oil.__..___ 324 351 578 321 730 550 316 831 733 713 672 635
I;ril:;" fuel oil (Pennsylvania) . 058 . 058 . 058 . 062 . 062 . 062 . 062 . 066 . 070 .070 .071 073
roduetion:
Distillate fuel ofl____________._.___ thons. of bbl._t._______. 23,348 | 23,320 | 24,589 | 23,703 [ 23,877 | 24,432 23,741 24,970 | 24,131 21,746 | 25,577 1 22,925
Residual fuel oil___. ... do. __{-cco . 37,816 | 36,569 | 36,060 | 35942 | 34,512 | 33,777 | 33,015 35937 ( 36,350 | 34,390 | 37,876 | 34,438
Stocks, end of month:
Distillate fuel oil 33,885 38,824 46, 439 54, 068 62,019 67,870 68, 145 59, 620 48,197 36.601 31,423 30, 268

M Residual fuel oil._ 38,932 | 41,492 45, 446 48, 186 54,012 55, 580 52,735 47, 094 41,550 ; 38,480 37,403 36, 455

otor fuel:
Domestic demand§ 66, 774 63,221 69, 044 66, 701 62,216 66, 508 61,315 61,043 | 57,057 50,551 | 59,047 64, 140
RO S e d 2,826 2,555 2,321 3,604 3, 608 2,386 3,068 3, 688 2,892 4,832 4,001 3,358
Prices, gasoline: '
Wholesale, refinery (Okla.)..._._.. dol. per gal.... . 080 . 054 .058 . 060 . 068 .070 . 070 . 070 .070 .070 070 .076 . 080
Wholesale, tank wagon (N. Y.} ... do__.. 172 . 149 . 149 L151 . 158 .159 .158 .159 .161 .161 . 161 . 167 .172
Retail, service stations, 50 cities. . 142 .151 .155 .155 . 155 . 156 . 157 .158 159 L171 L171
Production, totalt _ _________________ 64.345 | 67,445 | 69.707 7 66,284 | 67.305| 66,072 69 028 | 65,904 60,485 | 66,701 63,374
Gasoline and naphtha from crude oil ®_____ 56.705 | 59,921 62,079 | 58,914 59. 607 58,636 | 61,387 | 58.560 | 53,591 59,069 { 55,502
Natural gasoline and allied productstt. ... 9,501 | 90,558 | . 9,821 | 9,574 10,275 10,155 | 10,651 |r10.651 | 9,944 | 11.033 | 10,803
Sales of 1. p. g. for fuel and chemicals._ 1,752 1.928 2.085 2,082 2,444 , 604 2,870 3,148 2, 931 3,252 2,797
Transfer of cyele productS.ceeee oo 109 106 108 122 133 115 140 159 114 149 134
Used at refineriest._ ... 4,940 5,229 5,774 5,390 6, 023 6,232 5,813 5, 859 4. 908 5,271 5,618
Retail distributiong.._.._. 2,619 2,856 2,784 2, 555 2,701 2,498 2,518 2,319 2,178 |
Stocks, gasoline, end of month:
Finished gasoline, total. . 83,726 | 79,384 | 78,833 | 78,848 | 77,628 | 79,080 | 84,534 | 90,300 | 94,085 | 796,052 | 91,985
At refineries..._.___ 50,911 48,077 | 47,347} 47,021 46,244 | 47,581 51,927 | 57,066 | 61,332 | 63.089 | 58,118
Unfinished gasoline. . 8945 | 8304 7.912{ 8173 8324 . 8, 208 , 3 ) 8,727 | 9,005
Natural gasoline_ . . 7,343 7,334 6,943 7,060 6,312 5,487 4,981 4,794 5,010 5,265 5, 604

rRevised. J'See note in April 1946 Survey.

o Combined total of data formerly shown as straight run gasoline and cracked gasoline.

1 The comparability of the data is affected in some months by a reduction in the number of cities or by a change in the sample: averages for August. September. November, and
December 1046 and January 1947 comparable in each case with data shown above for the following month are $10.93, $11.07, $11.12, $11.40, and $11.94, respectively; February-May 1947

are directly comparable.

@ Collection of data for the indicated coal series has been indefinitely discontinued. .
§Data continue series published in the 1942 Supplement but suspended during the war peri
For source of 1939-41 revisions for bituminous coal production, see note marked ‘1’ on p. S-32 of the April 1943 Survey; revisions for 1942-43 are shown on
For 1941 revisions for the indicated series on petroleum products see notes marked

tRevised series.

p. S-33 of the April 1945 issue; revisions for 1945 are shown on p. 8-36 of the March 1947 Survey.

od; data for October 1941-February 1945 will be published later.

“47 on p. 8-33 of the March and A pril 1943 issues (correction for crude petroleum production January 1941, 110.446); 1942-43 revicions are available upon request.
tIncludes ratural gasoline, cycle products, liquefied petroleum gases at natural gasoline plants. and benzol: sales of liguefied petroleum gas for fuels and for chemicals and trans-
fers of cycle products are deducted before combining the data with gasoline and naphtha to obtain 1otal motor fuel production.
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7
Unless otherwise stated. atatisigcs ‘thro:ilgh 19;1 1947 1946 194
and descriptive notes may be found in the . . . . . . R
1942 Supplement to the Survey May | May | June | July | August tes;lrt’)er O‘;zgg N%\;erm Debc:rm Jg?;,l F g?;u March | April
PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued

Kerosene:

Domestic demand§. .. ___....________ thous. of bbl..j________] 6,338 5,185 5,339 4,321 5,284 7,502 8,899 | 11,513 12,325 10,532 | 10,078 8,082
Exports§ . e .. [o 1+ SRS DU 782 1, 566 976 767 r 701 312 414 664 394 930 1,017 869
Price, wholesale, water white, 47°, refinery (Penn-

svlvanin) .070 . 070 L071 .074 .074 . 074 .074 .075 . 076 . 076 .078 .081
Produetion 8,887 8,376 8, 435 8,179 7,825 8, 566 7,893 8,782 9. 415 9,243 9,476 8,854
Stocks, refinery, end of month [« (s TS 7,912 9,063 | 10,450 | 12,382 | 13,442} 13,926 | 12,734 9,772 7,299 6,126 5, 260 4,870

Lubricants:

Domestic demand§._. .. ___.____ do. oo feacaao] 2,866 2,715 3,049 3,236 3,095 3,536 2,900 2,900 2,951 2, 680 2, 929 3, 066
Exports§ . ... lo U PR 1,131 1,054 910 1,135 694 706 906 1,063 1,104 1,258 1,273 1,259
Price, wholesale, cylinder, refinery (Peunsylvania)

. 160 . 160 . 160 . 200 . 214 . 248 . 250 .274 . 298 L300 . 308 . 310
Production. . _________.__._ ... 3,722 3,839 3,620 4,096 4,016 4,327 3,857 4,135 4,204 |- 3,925 4, 480 4, 267
Stocks, refinery, end of month 7,565 7,635 7,293 7,030 7,244 7,338 7,384 A 7,773 7,753 8,015 7,936

Asphalt:

DE3T 000 ¢ 2] P short tons. _|_.__..___ 447 8, 588 9,052 | 18,772 { 27,811 8,253 0 88 | 11,389 19,144 12,022 | 21,923
Produetion...._____________.. _..do.__. 711,800 | 738,200 | 851,800 | 871,300 { 827,800 | 806.500 | 670,400 | 615,800 | 540, 500 | 532,400 | 602, 700 | 606, 700
Stocks, refinery, end of month_______________ do__ | _o.o_._. 1,023,100 | 907, 600 | 819,600 | 691,800 | 626,500 | 577,800 | 622,200 | 702,000 | 781,800 | 888, 200 1,001,800 |1,028,500

Wax:

Produetion ________ ... _.___.__.. thous. oftb__|._._____. 67,760 { 65,520 | 60,480 | 69,160 | 68,600 | 74,480 | 79,240 | 79,800 | 83,720 | 81,760 | 93,520 | 80,080
Stocks, refinery,end of month. ______________ do.__foo._._. 77,280 | 81,760 | 73,920 [ 73,360 | 83,160 | 84,840 | 89,880 | 86,240 | 82,040 | 85,120 | 91,560 { 85,680
Asphalt prepared roofing, shipments:{

Total . ... . ... thous. of squares.. 5,968 5,168 5,045 5,213 5,516 5,264 5,646 5,328 5,231 5, 827 5, 300 5, 809 6,007
Smooth-surfaced roll roofing and cap sheet___do.... 1,798 1,746 1,575 1,653 1,837 1,633 1,760 1,725 1,691 1, 942 s 1,969 1,997
Mineral-surfaced roll roofing and cap sheet__.do__.. 1,399 1,076 1,099 1,105 1,128 1, 146 1,237 1,168 1,134 1, 287 1,162 1,273 1,326
Shingles, all types. - - oo oo do__.. 2,771 2,346 2,371 2,456 2, 550 2, 486 2,649 2,435 2,407 2, 598 2,252 2, 567 2,775

RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
ConsumptionY  __ .. e .. 17,867 | 16,466 | 21,998 | 28,405 | 31,123 | 35,421 37,323 | 38,802 | 45,328 | 40,983 | 43,104 |43 818
Imports, including latex and Guayule §_ di - 6, 262 9,545 | 21,627 | 35,731 | 41,737 | 46,887 59,266 | 46,658 | 92,779 | 60,678 | 36,088 | 46,011
s Stocks, en% gf monthy. . . .. do....| 331,781 | 170,763 | 176,768 | 169,490 | 185,580 | 199,591 | 200,799 | 218,672 | 237,467 | 294,191 | 283,479 | 280, 812 (292, 970
ynthetic rubber:*

ConsmMPLioN . - oo oo m i cemcams do._..| 48,663 ] 70,914 | 62,809 | 54,562 | 61,486 | 58,798 | 60,729 | 57,794 | 53,453 | 58, 764 53,321 | 55,514 | 54,333

Exports .. eemememieececeeeen O 13,144 5,367 3,166 2,188 2,603 487 1,786 1,877 3, 450 2,434 710 665

Production .. 39,060 | 66,044 { 63,388 | 63,176 | 64,300 | 63,765 | 62,086 | 60,305 | 62,648 | 62,108 59,125 | 57,478 | 50,117

Stocks, end of mo 106,848 | 93,447 | 94,095 | 101,007 | 103,076 | 108,840 | 110,913 | 113,556 | 114,963 | 115,655 | 119, 912 | 121,322 |r116, 829

Reclaimed rubber:q

Consumption... 21,697 | 22,162 | 21,725 | 21,350 | 24,566 | 23,715 | 26,706 | 24,385 { 23,597 i 27,715 25,484 | 26,157 | r 25,066

Prodnetion .. .._ 25,392 | 25,322 | 24,882 22,619 25798 | 23,056 | 26,322 | 24,748 | 25254 | 25545 23,990 [ 26,209 | r 26,696

Stocks, end of mo 37,223 | 33,554 { 35,295 35603 | 35742 35,404 | 34,261 | 33,516 | 33,666 | 30,053 27,417 | 31,940 |~ 33,527

TIRES AND TUBES
Pneumatic casings:§

Exports el 244 235 248 264 155 198 358 413 411 353 363 419

Production 7,059 6. 323 5,985 7,054 7,233 8,197 7,595 7,511 8, 508 7,915 8,577 8,333

Shipments. .. 7,011 6, 503 6, 304 6, 825 6, 947 8,425 7,478 8,137 7, 499 7,360 7,892 7,273
Original equipment - 1,259 937 1,534 1, 689 1, 636 1,874 1, 656 1,839 1,922 2,138 2,457 1,894

Stocks, end of month.._..__________._ ... .____. 3,377 3,276 2,819 3,006 3,372 3,041 3,112 2,448 3,328 3, 865 4, 516 5, 608

Inner tubes:§

BXpOrts e 198 205 192 193 109 125 258 313 334 282 207 337

Production 6, 556 5,917 5,826 7,034 7,148 8,187 7, 680 7,402 8,719 7,841 7,921 7,003

Shipments..._____..___ - 6, 412 5,942 6,170 6,918 6, 702 8, 408 7,260 7,923 7,188 6,289 6, 466 5,731

Stocks,endof month. ... .. __. ... 4,373 4,404 3,907 3,929 4,433 4, 106 4,483 3, 820 5,075 6, 621 8,050 9, 480

STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments..._reams__| 146,352 | 151,292 | 147,807 | 140,813 | 161,631 | 150,726 | 166, 649 164,733 | 145,383 | 151,364 | 143,017 | 158,716 | 155,873
PORTLAND CEMENT
Produetion__..___._.__. _thous. of bbl 13,380 | 12,091 14,480 | 15,420 | 16,213 | 16,450 { 16,410 | 15335 | 14,557 13. 406 12,618 | 14,205 | 14,566
Percent of capacity 66 59 73 75 79 83 81 78 71 66 68 69 74
Shlpments‘ T, 15,338 16, 066 14, 564 16, 249 17.955 17,153 17.721 14,803 11,494 8,795 8, 434 12,133 15, 414
Stocks, ﬁr}lshed. onth 19, 392 11,957 11, 894 11, 064 9, 308 8,612 7.298 , 830 10 921 15.¢31 20,112 | 22,178 | 21,330
Stocks, clinker, end of month__._..__________.___ 6,350 5,111 | r4,928 4,788 4, 580 3,898 3, 598 3,512 3,886 | r4,503 5,354 5,996 6, 336
CLAY PRODUCTS
Brick, unglazed:
Price, wholesale, common, composite, f. 0. b. plant
. ol. per thous.. 17.646 | 17.932 | 18.074 | 18.218 | 18.519 | 18.551 19.010 | 19.095 19. 270 19.292 | 19.400 | 19.412

Prgductmn‘ ................ thous. of standard brick.. 372,829 | 376.587 | 481,547 | 501,287 | 470,998 | 509,839 | 455,676 | 381,146 | 376,848 | 334,624 {339, 963 378, 124

Shipments* . do 355,575 | 354,086 | 447,614 | 481,377 | 443.647 | 480,121 | 424,705 | 354,782 | 324 868 | 268, 460 |r326, 776 | 382, 681

Stocks, end of month*. 217,985 | 235,490 | 263,564 | 286,534 | 310,814 | 339,129 | 368,953 | 383,824 | 448,752 | 509,022 |r522, 627 516, 133

Structural tile, unglazed:

Prgductiou .......... short tons..f._._..... 101,507 1 104,107 | 119,041 | 125,352 | 116,845 | 128,276 | 123,976 | 113,682 | 112,119 | 97,421 | r 97, 443 107, 115

Shipments. - 100,940 | 99,706 | 117,723 | 124,293 | 115,474 | 122,157 | 107,833 | 102,278 | 97,764 | 82,505 | r 96,050 | 106, 811

BOCKS . . o ccccciaaes d 45,526 | 52,285 | 56,608 | 56,923 | 57,664 | 62,633 | 80,497 | 87,580 | 101,950 | 116, 503 |r118, 075 118,179

Vitrified clay sewer pipe:*

Produetion________.____. ... 90,656 | 92,369 | 167,901 | 108,042 | 99.000 | 116.567 | 102,857 | 103,135 | 112,932 | 104, 504 | 109, 254 | 101, 964

Shipments. 95, 887 98, 634 | 104,072 | 108,446 | 106, 518 | 110, 751 98,495 | 103.313 | 103,896 93, 241 | 107,758 | 107, 901

Stocks - 135,071 | 129,427 | 134,529 | 133,143 | 125,491 | 131,330 | 134, 560 | 137,887 | 143,194 | 154,653 156, 061 | 150, 033

r Revised. §Data continue series published in the 1942 fu
shown on pp. 22 and 23 of the December 1946 Survey. Data
¥ For source of the indicated series and 1941-45 data,

* New series. Data for 1943-45 for exports of syn:the

1942-December 1943 data for brick see p. 24 of the February 1945 Survey and for 1939-45 data
for unvlazed structural tile are shown on p. 0 of the April 1947 Survey,

see P. 23 of Deceniber 1946 Survey;
tie rubber and for 194145 for other s;

{Data for asphalt roofing have been published on a revised basis beginning in the April 1945 Survey; see note in that issue.
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pplerent but suspended during the war period. Data for 194145 for tires and tubes and imports of natural rubber are
for October 1941-February 1945 for other series will be published later.
these data continue similar series published in the 1942 Supplement.
vothetic rubber series are shown on p. 23 of the December 1946 Survey. For September
for clay sewer pipe, p. 23 of December 1946 issue; data for September 1942-February 1945



S-38 SURVEY OF CURRENT BUSINESS July 1947

Unless :l)therwise stated, statistijcsfthro&ngh 19]‘:1 1947 1946 1947
and descriptive notes may be found in the . )
1942 Supplement to the Survey May | May | June | July | August|, esr;%er Obcg)- N Do D%ceetm- J:;];;l’ F g?;u- March | April

STONE, CLAY, AND GLASS PRODUCTS—Continued

GLASS PRODUCTS

Qlass containers:t

Produetion. ..o .o oo thous. of gross.__| 10, 556 8, 982 8, 901 9,426 | 10,659 9,815 | 10,533 9,610 9,344 | 11,153 9,281 | 10,582 | r 10, 358
Shipments, domestie, total . ... ... do....| 9,464 9,235 8,680 9,001 | 10,406 9,633 | 10,376 9,332 9,352 | 10,101 8, 650 9,645 | 9,637
General use food:
Narrow neck, food . ... ... _. do....| 1,007 824 865 962 1,287 1,309 971 744 723 743 679 918 | r 1,050
Wide mouth, food (incl. packers tumblers).do.... 2,075 2,844 2,502 | 12,620 | 13,217 2,864 | 13,204 2,078 | 12,881 | 13,078 | 12445 2,481 | r2,307
Beverage. ..o cecmccccdccemeeen do-... 962 558 653 595 615 529 571 517 513 623 569 760 r 853
Beer bottles. ... ~do_.._ 1,683 389 415 374 417 460 576 573 1 © 639 832 804 1,140 1,342
Liquor and wine. _do.... 757 ] 1,008 | 1,050 | 1,146 [ 1,252 1,216 | 1,408 | 1,372 | 1,342| 1,420 | 1,262| 1,203 993
Medicinal and toilet____ .do.... 1,844 2,223 1,899 1,975 2, 221 2,051 2,491 2, 099 2,227 2,295 1,947 1,906 | 1,967
General purpose {(chem., household, indus.)..do._.. 567 729 663 676 717 582 637 658 651 725 62 658 7 610
Dairy produets_ . ... .do-... 341 315 280 284 332 314 364 318 331 359 286 356 354
Fruit jars and jelly glasses. . 227 345 346 1360 1347 309 1105 73 144 125 138 133 161
Stocks, end of month. ... .. o ... 6,086 3,643 3,729 3,911 3,017 3,940 3,906 3,905 3,591 4,167 4, 554 5,141 | r 5,475
Other glassware, machine-made:
Tumblers:t
Produetion. .ccaeeecommiccccmacacaen thous. of doz..} 6,769 5,978 7,389 6, 070 7,801 6,711 7,763 6,848 6, 470 7,586 4,835 6, 272 6, 639
Shipments_ ... el do____ 8. 234 8, 706 6,347 5, 984 7,946 6, 078 7,657 6, 527 6,242 6,352 4,736 5,975 6, 140
Stocks._._oaiao.oo [ cew--odoooll] 6,672 3,937 4,920 4,997 4,784 5,352 5,326 5, 544 4,879 5,005 6,478 5,575 6, 262
Table, kitchen, and h ware, shipments t
thous. of doz.. 3,658 4,513 3, 847 3,553 4,335 3, 645 5, 600 3,168 2, 208 4,489 2, 668 2,213 3,454
Plate glass, polished, production. ___.. thous. of sq. ft--{ 23,171 | 18,863 | 16,316 | 18,400 | 16,803 | 21,142 | 23,271 | 20,781 | 18,411 | 21,980 | 20,268 | 22,605 | 21,419
GYPSUM AND PRODUCTS
Crude gypsum:
Importsd. ... short tons_.|-.__._ .. _J--oaoo.oC 300,815 [ oo ]eaeeeaan B71,871 | e |eieceas 541,733 186,199 |.._._...
Produetion ... .. [ 7 T I (R, 1,306,845 | |ooaos 1,522,455 Ll oL 1,642,030 1,557,162
Calcined. produetion_.___.______________.________ L (MO S IS 946,851 | _ceeo oo 1,072,746 || . 1,249,901 1,163,981
Gypsum products sold or used:
Unealeined. . ooe e e e e cemccccmeceean {1 S I SR 408,263 f. e |ieaeas 389,021 {occeemcn e 472,603 | ..l .. 519,788 [ ...
Calcined:
For building uses:
Base-coat plasters. - [ s SR U [, 381,287 | _eiceaas 422,025 886,830 | ...
Keene’scement _____.____ . _______.._._. [ (s S NG PO 8,205 | e creamaan 8. 392 1.833
Al other building plasters_...._.__._._..___ [ T: TR S 91,524 | |ecceeeoo. 103, 442
Lath . ... --.thous. of sq. ft 281,750 [..._.. [ I, 295, 620
Tile. e 4,065 | oo |eeacieaen 4, 508
Wallboarde® ... 443,327 oo ime ot 557, 537

Industrial plasters__. 52,320 | eealfaaooo 49, 941

TEXTILE PRODUCTS

CLOTHING
Hosiery:
Production._. thous, of dozen pairs..| 11,672 14, 055 13,002 | 11,984 13,545 | 13,204 | 14,554 13,280 | 12,122 | 14,592 13,171 12,921 13,026
Shipments. __._..__ do_.__| 11,269 13, 404 13,140 11, 008 12,135 13, 519 15,138 13, 583 11,953 13,394 12,529 | 12,711 12, 535
Stocks, end of mont| do_...| 19,749 16,178 15,971 16,854 | 18,120 { 17,720 17,087 | 16,722 | 16,802 | 18,464 18,642 | 18,853 | 19,346
COTTON
Cotton (exclusive of linters):
Consumption. ecmmmmaccnecammaeaa bales_.| 827,234 | 871,470 | 792,317 | 729,603 | 855,511 | 818,449 | 931,229 | 877,461 | 774,177 | 947,036 | 840,463 | 875,124 | 882, 880
Exportsa® do._. ... 456,671 | 409,026 | 366,510 | 413,395 | 242,177 | 103,781 | 455,242 | 361,370 | 289,672 | 385,050 | 382,909 | 275,104
Importsa......_- PRSI s [ S 42,863 | 16,355 | 27,694 | 17,806 40,984 | 36,201 |~ 51,218 | 14,630 | 10,543 | 10,381 | 12,083 9, 898
Prices received by farmers f.._._......__. dol. per1b_. .335 . 241 . 260 . 308 .33 .353 .877 .292 . 300 . 297 . 306 . 319 .323
Prices, wholesale, middling, 54¢’/, average, 10 markets
dol. per!b_. . 360 214 . 292 .334 . 355 . 369 . 361 . 309 .34 .319 .333 . 352 . 353
Production: .
Ginnings§. oo ooooo____. thous. of running bales. .| . _.____ f-ccooo_Jacaiaao 162 532 2,334 5,725 7,366 7,783 8,166 | _....._. 28 513 |.oo.....
Crop estimate, equivalent 500-1b. bales
thous. of bales_ | .. . Jecommoo o] rmm e e e e e e e 28,637 |_oo_.-
Stocks, (%gu;estic cotton in the United States, end of
month:
WarehoUses. - - .o caceancnceocoacane thous. of bales..| 1,797 6,340 5,320 4,414 3,785 4,280 5,845 6,161 5,939 5,192 4,243 3,319 2, 469
Mills..ooeoo o —— —--do____| 1,862 2,238 2,179 2,179 1,983 1,865 1,928 2,019 2,125 2,159 2,161 2,135 2,040
Cotton linters:
CONSUMPLION . oo cenmcaceens 80 85 84 04 87 75 79 82 79 94 80 87 85
Production._. 34 31 15 14 26 74 162 168 129 136 97 68 51
8tocks, end of month ———- 423 444 399 347 285 292 349 388 437 472 485 483 466
COTTON MANUFACTURES
Cotton cloth:
Cotton broad woven goods over 12 inches in width,
production, quarterly®*_________ mil, of linear yards_.{........ f-cceeceaa] 2,200 |ooleeoooooo] 2090 | _llloiiliil] 2,359 .ol |ooool. 2,470 |._._____
Cotton goods fiinished, quarterly:*

Production, total .. __do___ | e L,788 |feeaaooo| L8604 f o] 1,810 _f___ ... 1,792 f.oo..._.
Bleached. ..o oo feeecaaaad] 8T8 | feiaeeen ) TO8 o] 89T | 901 |.o.oo.
Plaindyed. o e QO emmeee| BT el M9 il 492 | 489 |_______.
Printed. .o oocoocvmmeiemmmeeeoeando ] M3 390 421 . 02 [,

Exportsd - e mieeaeeae

86,338 86,808 | 123,375 | 138,196

b 6218 0017 - do.._|..... 68 888 907
Prices, wholesale:

cents per 1b..| 47.86 23.73

Mill margins__.. 51, 60 52,36 53.37 51.25

Denims, 28-inch. - .dol, peryd.. .338 . 256 .338 .338 .338 .338
Print cloth, 64 x60® .___._ . ... do.... . 216 .114 .192 . 248 . 255 .227
Sheeting, unbleached, 36-inch, 56 x 56 O _.___. do.... .232 .138 ® . 240 .245 232

r Revised. 1 Jelly glasses included with wide mouth food containers. 2 Total ginnings of 1946 crop. 3 Not available.
4 Based on cloth prices for July 24, 1946, from the “Textile Apparel Analysis” for first 3 weeks of the month and O, P, A. ceilings for Jast week,
o Data continue the series shown in the Survey through the October 1943 issue; this construction was discontinued during the war period.
© This series was substituted in the November 1943 Survey for the price of 56 x 60 sheeting, production of which was discontinued during the war period.
§ Total ginnings to end of montb indicated. & Includes laminated board reported as component board; this is a new product not produced prior to 1942,
& Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 wiil be published later.
t See note in February 1947 Survey for source of August 1941-March 1942 revisions and total cotton stocks in the United States July 31, 1946,
*New series. For a brief description of the data for cotton broad woven goods and 1943 figures see p. 8-35 of August 1944 Survey and for 1939-45 data for cotton goods finishing,
. 23 of August 1946 issue.
P t Revised series. See note on p, 8-34 of the July 1944 Survey regarding changes in the data for glass containers and comparable figures for 1940-42 and note in May 1946 Survey
for changes in the reporting companies for other machine-made glassware; glass container data since October 1945 are from the Bureau of the Census, For revisions for August 1937
Lo J ul& 1942 for farm price of cotton, see p. 8-35 of June 1944 Survey,
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TEXTILE PRODUCTS—Continued
COTTON MANUFACTURES~Continued
Cotton cordage, rope, and twine production, quarterly*
thous, of 1b__j_________ Jcciooo 31,488 | eeoeaas 29,201 foomoo et 29,855 |- L

Cotton yarn:

Production (sale yarn), total® . ... .. . ... { [+ SO PR R 217,783 | ool e aeees 212,941 | mians PRSI0 2 R [P [N

Carded and combed yarns:
Weaving_.._._.._.... 79,874 81,254 84, 835
Machine knitting. 73.614 . 878 73,005
Thread. . . 9,272 9,478 9,472
All other carded and combed.....__ 42, 802 40, 998 40, 112
Cotton-raynn and other mixed fiber 12,221 11, 333 11, 084
Prices, wholesale:
Southern, 22/1, cones, carded, white, for knitting
(650711 S dol. per 1b__. .75 .543 . 543 . 599 .643 .671 . 699 . 699 . 699 . 699 . 699 . 699 715
Southern, 40s, single, carded (mill)......._.__ do....{ 1882 .672 672 .672 . 756 . 804 .834 1,819 1,819 1,819 1,819 1,819 1,882
Spindle activity:
Iixctive spindlss,as ____________________________ 21,958 | 21,944 | 21,084 | 22,019 21,639 21,754 | 21,524 | 21,688 | 21,919 21,954 | 21,953 | 21,805

Active spindle hours, total._..__ 9,568 | r8, 807 8,007 9, 448 9,037 | 10,143 9,499 8,671 10, 588 9,590 | 10,030 | 10,243
Average per spindle in place. 401 369 336 396 379 424 397 362 444 402 421 428

Operations. . ... eaeaas 110.5 115.4 95.3 112.4 114. 4 116.2 119.6 107.8 123.3 125.6 125.4 121.7

RAYON AND MANUFACTURES
Yarn and staple fiber:

Consumption:

Filament yarn._ .. oo eceeemees 56.8 51.8 52.0 57.3 54.2 59.6 58.0 55.9 62.4 56.3 60.0 760.0
Staple fiber. .. 15.9 14.1 16.6 15.0 14.0 15.7 13.0 12.9 15.1 14.9 16.2 r18.6
Imports§._...___ 1,887 3,428 3,653 3,369 2,423 3,108 3,708 4,217 5,770 4,326 4,350 4,233

Prices, wholesale:

Yarn, viscose, 160 denier, first quality, minimum
filament --dol. perlib__ . 690 . 550 . 550 . 550 . 550 . 550 . 850 . 585 .620 . 620 . 690 .690 . 690
Staple fiber, viscose, 114 denier do..._ 320 .250 . 250 . 250 . 250 . 250 . 250 .265 . . 280 .320 .320 L8200

Stocks, producers’, end of month:

Filament yarn mil, of 1b__ 8.4 8.7 7.3 8.7 8.4 9.1 9.7 9.7 6.0 7.3 6.9 7.0 r7T
Staple fiber. _.._ weodo oo 3.8 2.1 1.8 2.2 2.3 2.6 2.6 2.5 1.6 2.7 2.3 3.1 2.9
Rayon goods, produ n, quarterly:

Broad woven goods___._____. thous, of linear yards... 439,178 | o ofececmnea 408,204 |- ol)eemeeo. 428 131 || .. 462, 579

Finished, total. .. d | 454,322 439,912 | ______ . 465, 260
White finished. . -] 51,659 N 50, 587 RO IR, 64,123
Plain dFed. oo ceeeiececmaee | 299,498 | |eceaecons]| 267,185 |t 299,595 || 299, 072
Printed..... 108,165 | oo omaacenc| 78,720 foooooiifocceooooo 9, 730 |-emeee . 102, 065

WOOL
Consumption (scoured basis):{
Apparel ¢lasS___eoneao . ..-_thous,of Ib__l._.._.... 48,252 | 49,604 | 50,750 | 49,788 | 49,900 | 63,375 | 48,166 | 46,656 | 57,750 | 48,944 | r 45,724 | 53,200
Carpet Cla8sS.een oo e d 9,576 | 10,268 9,135 | 10,308 { 10,260 | 13,435 | 11,492 | 11,752 | 14,250 | r 13,088 [ * 13,676 | 15,965
Imports§...._._ 91,793 | 73,717 | 103,453 | 89,723 | 85,658 70,236 | 66,177 | 56,553 | 73,614 57,705 | 67,528 | 63,201
Prices. wholesale:

Raw, territory. 64s, 70s, 80s, fine, scoured*.dol. perlb._ 1.225 . 895 . 995 . 995 . 995 .995 1.037 1.106 1.145 1155 1. 165 1,195 1,225

Raw, bright fleece, 56s, greasy®. ... ......_. do.... . 565 . 465 . 465 .465 . 465 . 465 . 480 . 490 . 530 . 530 . 545 . 555 . 565

Australian, 64-70s, good top making, scoured, in bond
(Bostom)® . e e ol. per 1b__ . 745 . 850 . 850 *.872 r. 939

Stocks, seoured basis, end of mo., totalf...thous. of Tb__ 567, 349 544, 729 .- 497,732 | ...

Apparel, totalf e oo ... .d _| 466, 489 -1 442,224 404,228
Domestict .do. .| 264,897 273,916 244, 579
Foreignt. . .do_ 201, 592 168, 308 159, 649

[82:14 o3 S 100, 860 102, 505 .

WOOL MANUFACTURES
Machinery activity (weekly average):{
Looms:

‘Woolen and worsted:
Broad thous. of active hours..|________. 2, 486 2,640 2,159 2, 608 2, 502 2, 687 2, 551 2, 547 2, 503 2,632 2,616 | 22333
Narrow. . R s L T IR, 88 86 68 84 86 86 85 77 75 70 66 247

Carpet and rug:
Broad 98 107 78 106 105 113 110 113 109 118 127 131
Narrow___ 86 94 70 94 93 101 100 102 101 4| riid 116

Spinning spindles:

Woolen. ... 119,134 | 123,986 | 08,101 | 123,886 | 120,847 | 122,605 | 117,164 | 112,558 | 108,636 | 108, 936 | r 99,603 | 89,402

Worsted___. 108,463 | 114,203 | 89,145 | 110,807 | 112,153 | 118,212 | 112,384 | 114,515 | 114,434 | 123 186 | 122,115 | 118, 561

Worsted combs. ... ___.____........ PR 1 T I, 214 220 177 223 230 221 226 227 245 245 233
Woolen and worsted woven goods (except woven felts):*

Production, quarterly, total.__thous. of lin. yards__{. . ..._ J---cccoc_ r154,414 | ___ ... 7146, 588 144, 286

Apparel fabrics s (SO SRR SO 134,007 [coeo o eecoeeas r127, 201 125,733
Men’s wear . . =PSRN R N 758,008 || _TTTIC * 55,026 61,143
‘Women’s and children’s wear__..._.___.__.do.._.| . leemaao. 760,734 | oo oo 56, 859 49, 270
General use and other fabrics... 15,190 | oo 15,316 15, 320

Blankets oo . iciciccciiaece@on et ALY PO I 11,833 11, 126

Other nonapparel fabries.. .. oo ... do.._ | foeeeaoa- [ 4 N P S, r 7,554 7,427

‘Wool yarn:

Production total*y. | 771,978 | 75,255 | 73,316 | 75,383 | 772,968 | r 92,038 | 71,308 | r 68,303 | 82,015 | ~ 68,768 | 7 65,276
Knitting*y.. 1 712,676 | 712,987 | r 12,968 | v 12,871 | * 12,420 | r 15,509 | r 11,495 | 7 10,568 | r 12,495 | 9,712 | rg, 756
Weaving*y.. 749,810 | r 51,676 | r 50,744 | v 51,864 1 50,348 (63,501 | 48,415 | r 46,486 | r 56,615 | r 46,624 | r 43,624
Carpet and o [ r0,492 1 710,592 | : 6,604 {10,648 | r 10,200 | r 13,838 | r 11,898 | r 11,249 | 7 13,805 | r 12,432 | r 12,896

Price, wholesale, wors n, 2/32s (Boston)

dol. per1b_.| 1.950 1.900 1. 900 1. 900 1.900 1. 800 1. 900 1.900 1. 900 1. 950 1. 950 1. 950 1. 950
MISCELLANEOUS PRODUCTS
Fur, sales by dealers. .. _.___......_...__. thous. of dol..|___._.._. 7,381 4,236 3,103 4,813 7, 553 4,640 3,332 |
Pyroxylin-coated fabrics:}

Orders, unfilled, end of month_.__.___. thous. lin, yd_| 8177 | 13,182 | 13,468 | 13,800 | 13,580 | 13,281 | 12,914 | 12,354 | 13,194 | 12,531 | 12,152 11458 | 9,028

Pyroxylin spread............. -.-thous. of1Ib..| 5726 6,814 5,748 5, 651 6,972 6,287 | 7,480 | 7,205| 7,058 | 7,754 7, 201 6,534 | 6 667

Shipments, billed__. thous. lin. yd.| 7121} 90711 7653 | 7371| 8852| 7151 987} 9217| 01351 94231 g6l 7,807 8419

r Revised. ! Quotations are for cotton yarn twisted, 40/1, carded, and are not comparable with data prior to November 1946; comparable October 1946 figure, $0.819.
? Data exclude operations of pile and Jacquard looms amounting to 89,000 hours (weekly average).
§Data for April, July, and October 1946 and January and April 1947 are for 5 weeks; other months 4 weeks.
§Data continue series published in the 1942 Supplement but suspended durmng the war period; data for October 1941-February 1945 will be published later.
1See note in the April 1946 Survey with regard to changes in these series; data related to cotton fabrics only prior to August 1945.
tRevised series. See p. 8-35 of the November 1842 Survey for 1941 data for the yarn price series and p, 8-35 of the May 1943 issue regarding a change in the coverage of the wool
stocks series; stocks were revised in the March 1947 Survey to include corrections and to transfer wool 40s and below to apparel class; revised data for 1942-45 will be shown later;
stocks include wool held by Commodity Credit Corporation but exclude foreign wool held by Defense Supplies Corporation.
*New series. For 1939 and 1943-45 data for rayon goods finishing, see p. 23 of the August 1946 Survey. Data for rayon woven goods production, cotton cordage, rope, and twine,
cotton sale yarn and wool yarn production are from the Buresu of the Census and represent virtually complete coverage; data beginning 1943 will be shown later; the wool yarn series
are for 4- and 5-week periods; data have been revised in this issue to exclude production of wool content yarn spun on other than woolen and worsted systems, which aré no longer
collected, and to transfer data for “‘roving yarn for sale” from “carpet and other”” to “knitting”. The price series for Australian wool is from the Department of Agriculture; prices

& paym

Digiti% r woolen and worsted
http:/wernen’s, bel|S56,20Trgpneral use, ete., 15,608; blankets,

Federal Reserve Bank of St. Louis

12,336; other nonapparel, 7,763).

of duty; data beginning 1936 will be shown later; 193943 data for the other wool price series are on p. 24 of the February 1945 Survey. For available data for 1937
goods production, see p. 19 of May 1945 Survey (revisions for first quarter 1946: Total, 145,774: apparel fabrics—total, 125,675; men’s wear, 53,686;



S-40 SURVEY OF CURRENT BUSINESS July 1947

Unle‘si- :i)therwise stated. statist‘icsfthro:ingh ]9ﬁl 194L 1946 1947
an eacriptive notes may bhe found in the - - - . - -
1942 Supplement to the Survey May | May | June | July | August tesrle]%er 01;:;;) N%\gm Deb%c;‘m J:;.;} F;t;;u March | April

TRANSPORTATION EQUIPMENT

MOTOR VEHICLES

Exports, assembhled, total§
Passerger cars§...

27,017 | 23,644 | 23,604 | 32,203 | 27,371 | 23,017 | 47,708 | 41,158 | 40.268 | 41,678 | 54,765 | 57,291
8,321 7,013 | 10.518 | 14,937 | 12,477 | 11,832 | 22,496 | 16,257 | 19.742 | 19,721 | 25666 | 26,711

Trucks§ - . iaeil - 18,696 | 16,631 13,176 | 17,266 | 14,894 | 11,185 | 25,212 | 24,901 | 20,526 f 22,357 1 29,099 | 30,580
Factory sales. total§ ... ... | 383,185 § 243.104 | 201,902 | 297,033 | 346,209 | 328,795 | 391,727 | 371,156 | 375,719 | 349,462 | 373,787 | 421,277 | 422,782
Coaches, total ... - 1,853 789 774 862 1,067 833 975 1,146 1,438 1,240 1,211 1,421 1,650
Domestie .. ... . 1, 640 741 751 833 867 758 923 1.102 1.339 1,069 998 1,272 1,465

284,403 ] 166,942 | 141,000 | 209, 180 | 247,261 | 232,280 | 283, 586 | 260, 081 | 266. 665 | 247,130 | 266, 237 | 301,810 | 314,372
261, 263 | 158,344 | 131.284 | 195,158 | 229,083 | 218,645 | 263, 236 | 250.379 | 244,931 | 225,980 | 244, 411 | 279, 741 | 291, 570
96,929 § 75,373 | 60,038 | 87,501 | 97,881 | 95,682 | 107,166 | 100.929 | 107,616 | 101.092 | 106,339 | 118,046 | 106, 760

Passerger cars, total ... ________.___
Domestie. ... ...
Trucks, total________ . _________.__

P ) 280 ¢ o1 ] AT 75,671 59,947 | 50,247 | 72,102 | 78,283 | 77,501 88,207 | 79,138 | 82,774 | 77,300 | 83,253 | 92,006 | 83,6308
roduction:*
T ASSENEZOr CATS  _ oo e [« (- N 152,048 | 142,313 | 220,321 | 241,302 | 239,412 | 285.606 | 261,007 | 262,076 | 252.100 | 263.998 | 302,954 |.______.
Trucks and truck tractors, total (incl. military) do__._{..__.__. 74.650 | 58.739 | 93,458 | 105,516 | 92.014 | 109,953 | 100,552 | 101,484 | 102,727 | 114,909 | 117.217 |.
Civilian, total. _.___ d 58.739 | 93,458 | 105,516 | 92,014 | 109,953 | 100, 552 | 101, 484 | 102.727 | 114.909 | 117,217 |.
Beavy . e emeeen 3 4, 066 5,995 4, 840 6,071 8,940 8, 401 7,691 10,458 9, 250 11,445 |-
Medium . oo 8 18,608 | 49,520 { 57,062 | 44,559 | 51,175 50,158 | 51,825 | 48,978 57.757 | 56,137 |
Light . o iiaee. -1 32 36.065 | 37,934 | 43.614 | 41,384 | 49,838 | 41,993 | 41,968 | 43,201 | 47,002 | 49.635 |.
Truck trailers. production, total* .. __._____ R 3 5. 033 5, 966 7. 650 6, 578 8,731 7.449 6, 886 7,523 6, 570 5,942
Complete trailers. ... oo . 4,459 5, 654 7.207 6,143 8,153 7,051 6, 506 7, 206 6, 234 5, 568

1,983 2, 287 3,091 2,679 3,987 3, 147 3, 461 3,762 3, 25% 2,662
2,476 3,367 4,116 3,464 4,166 3,904 3,045 3,444 2,978 2, 906
Chassis shippedassueh__ ... ... ... . 601 574 312 443 435 578 308 380 317 334 374
Registrations:§
New Passenfer CATS. - . oo ceaeeeneeeas 1493, 299 | 172,961 | 199,316 | 219,281 | 225,180 | 230,424 | 274,735 | 209.083 | 214,333 | 264,714 | _____._
New commercial cars 46,488 | 53,657 | 62,820 | 69,565 | 74,708 | 63,978 | 69,453 | 62,477 | 63,752 | 79,344 |_.____..

RAILWAY EQUIPMENT

American Railway Car Institute:

Shipments:
Freight cars, total . . .__....... number__| 6,409 3,340 2,662 3,098 4,625 3,915 5,957 7,188 6,737 6,991 7, 575 8,816 8,873
Domestic ........... _..do__..} 3,13l 2,816 2,094 2,570 4,234 3,244 3,057 2, 442 2,056 2, 265 1,784 2,-439 3,489
Passenger cars, totalf. . ... .. ___ do.... 60 181 56 61 68 69 45 60 60 58 69 53 73
Domesticd. . el do.... 60 181 56 61 68 34 45 60 60 58 69 53 73
Association of American Railroads:

Freight cars, end of month:
Numberowned. . ... ......... rezeman thousands__| 1,734 1,749 1,749 1,748 1,748 1,746 1,743 1,742 1,740 1,740 1,738 1,736 1,736
Undergoing or awaiting classified repairs..do____ 77 83 78 80 74 73 67 67 67 66 68 69 72
Percent of totalonline ... ... __..__. 4.6 4.9 4.7 4.7 4.4 4.3 4.0 4.0 4.0 4.0 4.1 4.2 4.3
Orders, unfilled . .__.___..____ 89,554 | 35,054 | 36,068 | 41,417 | 42,714 | 83,727 | 62,817 | 64,413 | 54,778 | 60,529 | 66,353 | 78,080 { 84,288
Equipment manufacturers. 66,466 | 28,184 | 28,683 | 34,600 | 35,367 | 37,213 | 36,942 | 39,179 | 38,716 | 44,144 | 49,034 | 60,446 | 63,935
Railroad shops ... ... ... 23,088 7,770 7,375 6,808 7,347 | 16,514 | 15,875 | 15,234 | 16,062 | 16,385 | 16,419 | 17,634 | 20,353

Locomotives. end of month:
Steam, undergoing or awaiting classified repairs
number__| 2,832} 3,260 3,179 3,208 3,217 3,195 3,147| 3204 3137| 3175| 3,131] 3045] 3,011
Percent of totalonline. ... _________ 7.8 8.5 8.3 8.5 8.5 8.4 8.5 8.4 8.6 8.5 8.3 8.3
Orders unfilled:

Steam locomotives, total .__._.__.____._. 30 63 86 76 69 65 67 65 64 53 45 52 36
Equipment manufacturers. 30 43 70 60 55 53 57 57 57 48 42 51 36
Railroad shops .._._...._ 0 20 16 16 14 12 10 8 7 5 3 1 0

Other locomotives, total*.__ 718 522 529 528 487 490 506 499 540 586 635 588 626
Equipment manufacturers 7 512 515 514 473 490 506 499 540 586 635 588 626
Railroad shops*. . ______ 1 10 14 14 14 0 0 0 0 0 0 [ 0

Exports of locomotives, total§. 258 286 227 236 114 92 253 192 195 188 186 143
Steam§. oo N 99 208 174 140 66 58 141 49 78 127 73 71
Othery. oo 159 78 53 96 48 34 112 143 117 61 113 72

INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS .

Shipments, total ... ... . . ceceana. number. . 349 266 273 258 265 229 311 276 330 320 273 320 420
Domestie.. ... wendoo_. 307 262 260 247 245 220 203 258 306 204 251 283 377
EXDOrtS. e -.do___. 42 4 13 u 20 9 18 18 24 26 22 37 43

CANADIAN STATISTICS

Physical volurre of business, adjusted:
Combhinedindext . ... _____.__________ 1935-39=100_ { __.____. 184.3 178.9 180.3 178.1 173.3 179.0 181.3 186.7 194.2 187.9
Industrial production, combined indext R 189.6 179. 4 181.1 175.5 172.5 184.2 180. 2 180.2 187.5 190.8

Constructiont . 302.6 204.0 237.0 178.6 186.9 284.3 197.7 183.0 185.7 205.0
Electricpower_ ... ... 166.5 164.5 168. 2 164.3 155.2 155.3 154.0 158.3 173.5 172.5
Manufactunngt. ... . 186 9 181. 4 181.2 180.6 179.0 185.5 191. 5 192.2 196.8 197.6
Forestryt. oo . . 143.2 128.0 143.2 149.0 150.9 156. 5 157.3 158.6 160.0 164.1
Miningt. e - . 155.8 158.7 155.3 158.9 147.7 146.1 138.7 141.6 158.1 165.3
Distribution, comhined indext ._____..___...d 173. 4 178.0 178.6 183.4 175.0 168.1 183.6 200. 2 208.2 181.9
Agricultural marketings, adjusted:f
Combined index . 160. & 97.1 146.6 132.8 97.2 106.8 121.7 108.2 134.7 77.7
Grain__________. A T 92.9 148.4 133. 2 96.5 103.2 115.1 98.1 140.4 70.2
Livestock . . .ol 86.0 115.4 138.7 131.0 68.5 122.5 150.5 152.2 109.5 103.7
Commadity prices:
Cost of living. ... [+ (T I 122.0 123.6 125.1 125.6 125.5 126.8 127.1 127.1 127.0 127.8
RV};hnIesale prices. .o 1926=100__|-.--.-__. 109.0 109.3 109.7 109.3 109.2 111.0 111.6 112.0 114.2 118.1
ailways:
Carloadings. .. ... oo oiacoaieoo thous. of cars._|._...__.. 296 201 305 325 324 371 349 295 302 270
Revenue freight carried 1 mile _.__.mil. of tons. R 3,983 4, 055 4, 048 4,406 5, 142 5, 467 5, 267 4,814 4,743 3,963
Passengers carried 1 mile__.___ il. of passengers.. 335 420 484 501 373 292 279 341 287 241

r Revised. ! Total for Tanuary-June; monthly data not available,

1Data for Netober 1945-Tanuary 1946 and April 1946 include converted troop kitchens and troop slespers.

§Data continue series puhlished in the 1942 Supplement, except that changes have been made in the classifications in some instances. Data for exports of “total locomotives” and
“other locomotives” were revised in the May 1946 Survey (see note in that issue); data through February 1945 for the revised series and for October 1941-February 1945 for the other
export series will be published later. In the factory sales data, coaches were fornierly included with trucks and changes have been made in the classification of certain special type
vehicles; revised monthly figures for 1940-41 and annual totals for 1942-45 are shown on p. 24 of the June 1947 Survey; the factory sales figures include eertain types of vehicles (for
example, half-tracks) not included in the production figures ahove. Revised fipures for new car registrations beginning 1940 for commercial cars and 1941 for passengers cars through
March 1942 will also be published: R. L. Polk Co,, source of these data, did not report registrations for April 1942-December 1945.

*New series See note in the September 1945 Survey for a description of the data for trucks and tractors; data beginning 1936 will be published later. Data beginning July 1945
for passenger ear production are on p. S-40 of the September 1946 Survey; there was no production April 1942-June 1945. Collection of data for production of passenger cars and trucks
has been diccontinued. Data for unfilled erders of “cther Incomotives” are for class 1 railroads and include electrie, Diesel-electrie, and Diesel; data beginning 1939 will be shown
later. Data for truck trailers are from the Burcau of the Census and are industry totals; annual total produetion for 1939-41 and monthly figures for 1942-45 will be published later.

tRevisea series The Canadian index of construction has been shown on a revised basis beginning in the August 1945 Survey, the mining index beginning in the April 1944 issue.
and the other indicated indexes beginning in the December 1942 issue; see note in the April 1946 Survey for the periods affected.
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages S$1-S40

Pages marked S
37

Advertising. . cccvcmaaaann
Agricultural income, marketings._
Agricultural wages, loans.__..._
Air-line operations
Aircraft industry. oceoee ..

Alcohol, denatured, ethyl, and methyl
Alcoholic beverages ____________________
Aluminum._____ ...
Anima) fats, greases_
Anthracite. o v e

Beef and veal_ __....
Beverages, alcoholic.
Bituminous coal... .. ....

Building contracts awarded_ -
Building coBt8. v oo c e icceamaaa 56
Building construction (see Construction),

Building materials, prices, retail trede...._ 4,7,8,9
Businesses operating and business turn-over.. . 3

Butterae e cecec e raca e ———————— 26
Canadian statistics. . __ ... _.____________ 16,17, 40
Candy.vcw e 28
Cans, metal ._..... - 32
Capital flotations. . ___ - 18

For productive uses_ - 18
Carloadings. _ - ... 22
Cattle and calves______.. -——- 27,28

Cellulose plastic products. ————
Cement________. . _._...
Cereal and bakery products..
Chain-store sales

Civil-service cmployees_ -
Clay products (see also Stone, cl -
4,6, 7 8, 10 11

Commercial and industriel failures_ _.___._._
Construction:
New construction, dollar value _____._____ 5
Contracts awarded

nghway___._--------------------_--::-

CopPer . v e cecaccaanan 32
Copra and coconut oil_
COrM o e emememmmaecceeen 27
Cost-of-living index. (See Consumers’ price

index). .
Cctton, raw,

4,10,11,12,1
Cottonseed, cake and meal, oil
Cranes, electric overhead____.
Crops.. o ceemeee e
Currency in circulation..

Dairy products. . __.._
Debits, benk__
Debt, short-term, consumer_ ___
Debt, United States Government
Department stores, sales, stocks, collections.. 7,8,9

SRRt |
271,24, 26,27
17

-1,23,4,26
15

Deposits, bank__ ____ ... .. 15, 17
Disputes, industrial . - 12
Distilled spirits_ . ___________ - 26
Dividend payments and rates_ - 1,19
Drug storesales_._____.__.___ _— 7.8
Dwelling units started ... __..___. 5
Earnings, weekly and hourly . _ ___._..___.___ 13, 14
Eggs and chickens____.__.____ 1,3,4,28
Electrical equipment 2,3,7,34
Electric power productmn. sales, revenues._._ 25
Employment estimates_____.._ . .o.._._ 9,10

Employment indexes:

Factory, by industries_ _________ ... ______ 190, 11
Nonmanufacturing industries. _ 1
Employment security operations_
Emigration and immigration._... 22

Engineering construction_.._ 5
Exchange rates, foreign___ - 16
Expenditures, United Stat - 17
Explosives_ __ e 3

2.
Exports (see also individual commodities).... 20, 21
Factory, employment, pay rolls, hours, wages_
10,11, 12,13, 14
Failures, industrial and commercial__...____.
Fmrchlld s retail price index_ .. ..._._ 4
marké-tlxzn s and income.._

Pages marked S

Federal Government, finance.._________.___ 17,18
Federal Reserve banks, condition of .. _....__ 15
Federal Reserve reporting member banks._ . _ 15
Fertilizers el 4,23
Fire losses____._. -
Fish oils and fish_ --- 24,28
Flaxseed .. ._._. -
Flooring._ ... - 30
Flour, wheat__ - 27
Food producta. e v e e 2,
3,4,7,10,11, 12, 13, 14,17, 26, 27, 28,29
Footwear. . ___..._._ 2, 4, 7, 8, lO 12,13, 14,30
Foreclosures, real estate_.. . ___ . __. 6

Foreign trade, indexes, shipping weight, value
by regions, countries, economic classes and

commodity groups. .. ______________ 20, 21
Foundry equipment.._. _ - 33
Freight cars (equipment)_ .. - 40
Freight carloadings, cars, indexes 22
Freight-car surplus and shortage. —— 22
Fruitsand vegetablea. _ . _____ .. _________ 2,3,4,26
Fuel equipment and heating apparatus______

Fuels o eaa 2, 4, 35, 36 37
Furnaces. 4

Furniture

Gasoline

Glass and glassware (see also Stone, clay, etc.)_ 38
Gelatin_ o e i mimaeaa 23
Gloves and mittens.... - 30
Glycerin. - oo - 23
Gold. . oo oecmaaes - 16
Goods in warehouses_ -
Grains_ - ccocccocacan - 3,27
GYPBUM .« — e mcccccceccncmccmem e 38
Heating and ventilating equipment___.______ 33
Hidesand gkins__________._______.___ 4,29
Highways_ . _._ 5,11
Hogs8 . o e .- 27,28
Home-loan banks, loans outstanding.

Home mortgages. —ccuocucucaanaa. 6
Hosiery.._.__._ 4,38
Hotels_« oo 11,13, 22
Hours of work per week oo 11,1
Housefurnishings___ ...

Housing o oo oo e o eeaaacacas 4,5
Immigration and emigration. ... __.._._. 22
Imports_ .o -- 20,21
Income, personal_.. -
Income-tax receipts......-a.- - 17
Incorporations, business, new__ - 3

Industrial production indexes..
Instalment loans. - ccceeeeaea

Instalment sales, department stores. 8,9
Insurance, life 16
Interest and money rates . 15
Inventories, manufacturers’ and trade. _ 3, 8

Iron and steel, crude and manufactures_ . ___
2,4,9,10,11,12,13, 173132
37

Kerosene o e icecemean
Labor force o cmoeaeao 9
Labor disputes, turn-over 12
Lamb and mutton_ ... 28
Lard__ oo 28
Lead o imiiccaercec—am e 33
Leather and products._.... 2,4,10,11,12,13,29,30
Linseed oil, cake, and meal .o oo coo__o 24
LivestotK - - e ccemmcmam e e 1,3,27,28
Loans, real estate, agricultural, bank, brokers’

(see ‘also Consumer [ e $ 1) T, 6, 15,18
Locomotives_ __ oo _____ 40

Looms, woolen, activity
Lubricants . - ccce oo cemcemommmmmem—meomea
Lumber. .. cea_a

Machine activity, cotton, wool .. . oo 39
Machine tools.. . 10,11, 12,13,33
Machinery. . _c...._ 1,2,10,11,12,13,17,34
Magazine advertising.__
Mail-order hcuses, sales__ N
Manufacturers’ orders, shipments, inventories._ 2,3
Manufacturing production indexes_. __._-_-_ s 2
Meats and meat packing.. 1,2, 3,4, 10, 12,13, 14, 28

Metals___ oo 1, 4 10 11 12, 13, 17, 32,33
Methanol. « oo rerecceeemeeeee = 23
Milk. e 26
Minerals.__._.. 2,10,11,12,14
Money supply . coccce e e ;- 17
Mortgage loans - 6,15
Motor fuel__. - 36
Motor vehicl - 7,40
Motors, electrical __ - 34
Newspaper advertising._ - 6,7
Newsprint ___.coemouo - 35
New York Stock Exchange. oo cvumaanus 19
Oats. o rcecimcccmcacmnn—————

QOil burners._ .

Oils and fats..

Oleomargarine

Operating busi and bu turn-over.... 3
Orders, new, manufacturers’ . c.cocrmmaacacn 2

Paint and paint materials
Paper and pulp._ e oo~
Paper products_. .

Passports issued.. o o oo cecnemermmmc e

Pay rolls, manufacturing and nonmanufactur-
ing industries_ .o o dcamaenes 12, 13
Personal income..__..__
Petroleum and products..
3.4,10,12, 13, 14, 17, 36, 37

; Pdnn“/ ;

Pigiron__.____._.__ .

Plant and equipment expendimm...--.-..-.
Plywood . e iiennn Sttt o
Porcelain d products.

Pork. oo

Postal b ———— &

Postal savings_ .- S S 18
Poultry and eggs.. - - oo cceemun- A x.a.zt,

Prices (see also individual commodities):
Consumers’ price indeX. . oncvueconn-
Received and paid by farmn-_-.----. ie
Retail price indexes. ... -_.--..-.,....
Wholesale price indexes.._.

Printing -« . oo

Profits, corporation._

Public assistance__

Public utilities___

Puliman Company .

Pulpwood

UMDY, - cecccecemmnmaccomenm o o o

Purchasing power of the dollara... i._:

Pyroxylin coated fabrics.. e Tt

Radio advertising. —« oo o ie YO
Railways, operations, equipment, ﬁnﬂnnd
tistics, employment, wazea-----. -
12,13, 14,17, 18,1
Railways, street (see Street rmlwayl» etc
Rayon, and rayon manufactures- 3, 4; 10,
Receipts, United States Govemmenl:- iy
Reconstruction Finance Corporation, o
Rents (housing), index__.__.... R
Retail trade, all retail stores, chdin: stoges
department stores, mail order, rural M
_general merchandise. .. oeeeo..

Roofing, asphalt_ _
Rosin and turpentine__
Rubber, natural, synth
tires, and tubes. - .ocon e
Rubber industry, production index, employ.
ment, pay rolls, hours, eammgu--,-... ;

- qul

Savings deposits
Sewer pipe, clay___
Sewing machines___.
Sheep and lambs.
Shipbuilding_ _________._
Shipments, manufacturers

Slaughtering and meat packing- 2, 10 12 l
Soybeans, and soybean oil......
Spindle activity, cotton, wool. PN
Steel ingots and steel manufactures (neé M
Iron and steel).o oo wam L
Steel, scrap_._coa. .. .
Stocks, department stores (sce aho Mauuine»
turen mventones ........... i
Stocks, issues, prices, sales, yieldt- R
Stokcrs.‘mechaglslnl _____ daceT 3‘ 4
tone, clay, an ass products
2,10, 11,13 131 m.gg

Stoves. o e icecccmre——— [P 5

Street railways and busses. ii n,u
LT-L) SN ‘29

Sulphur_.__._ ]

Sulfuric acid..__. w28

Superphosphate ..o oo O 23

[\ R, - .9

Telephone, telegraph, cable. and radio-t L
graph carriers. .- oo ccccnoaa- 11,151 .

Textiles. 2 it 2, 13,3

Tile_ ...

g - D,

Tires and inner tubes G

Tobacco__ e _. 2,10,

Tools, machine_ ______.___...o.. REURTK

Trade, retail and wholesale-.-__,-- 7,

‘Transit lines, local . . o emooanalis ,.-.;..

Transportatton, commodity and pamm
Transportation equipment....._..
2,9,10, ll 12 l

Travel. e ereeen R
Truck trailers._...- g
Trucks and tractors_._...__ [N

Turpentine and rosin

Unemployment
United States Govemment bond.----,-.
United States Gover

Utilities v

Vegetable oils_....__

Vegetables and fruits______.. i e
Vessels cleared in foreign trade,..-......--.- o

Veterans’ unemployment allo u_.

Wages, factory and miscellaneous.. . -—
War expenditures._.____.

War Savings Bonds..._
Warehouses, space ¢
Water heaters .oy

Woodpulpe e cceecama I'ZZZI’E
Wool and wool manufactures.. 2, 4, 10,

2iNC. v cceieicmrm e e PR 4



NEW AND REVISED ESTIMATES OF THE
- National Income and Gross National

Product of the U. S.

;,."if—l;;!iBeginning with the July 1947 issue, the

' “SURVEY OF CURRENT BUSINESS will show
‘revised national income and gross national

S i)?bduets statistics differing in many respects

: B from those previously published.

&All data prior to July 1947 are subject to

this ljevision, which extends back to the be-
':‘mg of the series in 1929,

The completely revised 1929-46 series, with
x “,’:detall for all component segments, have
. been published in a separate NATIONAL
' INCOME SUPPLEMENT to the Survey of
i e%;gV.‘.-‘,Current Business. Thus, this publication

T e, \_flu,'nishes to business managers and analysts,

ow Available in the

economists, and students the new basic
data to which all subsequently published
national income and gross national product
figures will be related.

The SUPPLEMENT contains, in addition
to extensive statistical tables incorporating
the revisions, an explanation of important
changes in fundamental concepts and pro-
cedures underlying the data. It has been
prepared by the National Income Division,
Office of Business Economics which com-
piles the official national income and gross

national produet data for the United States.

" NATIONAL INCOME SUPPLEMENT
e to the SURVEY OF CURRENT BUSINESS

JULY 1947
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For sale by the Superintendent of Documentss Price 25 cents. Order direct from the Superintendent of Documents,
U. S. Government Printing Office, Washington 25, D. C.
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