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No. 1

REVIEW OF THE MONTH

Liquidation of bank credit, which began
at the end of October with the further decline
in security prices, continued
during the first part of Decem-
ber. The reduction in the de-
mand for credit in the security market, to-
gether with purchases of United States Govern-
ment securities by the Federal reserve banks,
was accompanied by easier conditions in the
money market and a large outward move-
ment of gold. The éountry’s stock of monetary
gold, which had increased by $250,000,000
during the first 10 months of 1929, largely
through imports from abroad, began to decline
at the beginning of November, following the
sharp break in the stock market and the change
in the relative levels of money rates here and
abroad; by the end of December the gold stock
was reduced by $100,000,000. The gold to
meet this export demand was drawn from the
reserves of member banks, but the effect of
these gold withdrawals on credit conditions was
considerably more than offset by other devel-
opments in the domestic situation. Through-
out the period the Federal reserve banks made
purchases of securities in the open market,
while there was a decrease in reserve balances
of member banks, accompanying the liquida-
tion of member bank loans on securities. This
reduction of balances, together with the funds
released by the reserve banks through the pur-
chase of securities, was sufficient to enable the
member banks up to the middle of December,
in addition to obtaining the gold withdrawn
for export, to meet the seasonal demand for
currency and at the same time to reduce their
borrowings at the reserve banks. As a conse-
quence, member bank indebtedness to the
reserve banks at the middle of December was
smaller by $250,000,000 than at the beginning
of November. With the approach of the
Christmas holidays, as currency requirements of
trade rose to their seasonal peak, there was an

Recent develop-
ments

increase in the demand for reserve bank credit,
which was met by the reserve banks largely
through purchases of acceptances and Govern-
ment securities in the open market. During
the last week of the year, when the return flow
of currency had begun, the volume of reserve
bank credit outstanding was $150,000,000
below the level of the last week in 1928, the
decrease corresponding to the growth during
1929 in the stock of monetary gold.
Gold movements into and out of this country
have been a major factor in the domestic credit
situation during the postwar
Gold movements .
since May, 1927 period. Between t%n_a autumn
of 1920 and the spring of 1927
gold came to the United States in large volume
and continuously, except for a short period in
1924-25. In the middle of May, 1927, the
monetary gold stock of this country reached
its maximum figure of $4,700,000,000. Shortly
thereafter the Bank of France began to pur-
chase gold in large amounts, and United
States gold stock declined. During the latter
half of 1927 low open-market rates prevailed
in New York and there was an active market
for foreign bonds. Foreign countries recently
returned to the gold standard or preparing
to teturn were desirous of building up their
gold reserves. As a consequence, gold flowed
steadily out of the United States, and by
the middle of June, 1928, the monetary
stock of gold in the country had been reduced
by $600,000,000. By the summer of 1928,
however, a sharp contraction in the market for
foreign bonds and the firm money conditions
which had come to prevail in the United States
arrested the outflow of gold, and for the rest of
the year there was little net change. In Jan-
uary, 1929, the increasing firmness of money in
this country and the continued inactivity of the
market for foreign bonds, as well as a move-
ment of foreign funds into the United States for
use in the security market, resulted in a
renewal of gold imports, so that during the
first 10 months of the year $250,000,000 was
1
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added to the country’s stock of gold. After the
drop of security prices in October and Novem-
ber and the diminution in the demand for
credit in the security market, the decline in
money rates was accompanied by an export
movement of gold, which reduced the country’s
stock by $100,000,000 at the end of the year.
Changes in the monetary gold stock during the
periods briefly referred to above are summa-
rized in the following table:

GoLp STock OF THE UNITED STATES

[In millions of dollars]

Increase
(+)or(deS

crease (—

Amount sinee

preced-

ing date
May 16, 1027 (peak) ... s 4,700 |.__...___.
June 23, 1928 (low point) . ... 4,009 —601
Jan. 11, 1929 (beginning of increase)_. 4,106 +7
Oct. 25, 1929 (peak for the year) ... c.cooeoo.__ 4,388 +282
Dec. 31, 1929. PR 4,283 —105
Entire perfod . - . cfemmaaas —417

A summary of our gold imports from and
exports to different countries during the dif-
ferent periods described above
is presented in the following
table. It should be noted that
figures for exports and imports, while they
cover the major part of changes in gold stock,
do not show the effects of earmarking oper-
ations or of domestic production of gold, and
for this reason their total does not agree with
the total showing changes in the stock of mone-
tary gold.

Gold movements
by countries

Unitep StaTES NET EXPORTS (—) AND NET IMPORTS
(+) or Goup

{In millions of dollars]

May 16, | June 23, Jan. 11-|0ect
1927- | 1928 |Jam 11=10ct. 3l=1 g0,
To or from~— June 23, | Jan, 11, O‘I’t' 31, ngégl, period
1928 1929
England..oeoccaccanonoo —-32.2| 4375 4624 | —20.0 +47.7
France.ccooooooeeooooo. -228.5| —89.4 —2.9 | —62.3( —383.1
Germany.c.ooccceoeoooe —21.5 —1.4| 446.3 —15 +15.9
Argentina.__.__________. —130.8 +5.83| +67.6 +3.7 —54.2
Brazil_.____ —55.0 —3.0 {ocmcccca]omcaaas —58.0
Coanada..oooooooo._. +47.0 ) +53.1| 440.1 +3.0{ +143.2
Other countries..._..... —31.2( ~11.0| 420.7| —13.9 -35.4
Total ____......_. —458.3 —8.9 | +234.2 | —91.0| —324.0

During the entire period from the middle of
May, 1927, to the end of the year 1929 France
was a continuous taker of gold, the exports from
the United States to France for the period
amounting to $383,000,000. Most of the other
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countries alternately gained gold from the United
States and lost gold to it during the period. The
United States lost gold on balance during the
period to Brazil and Argentina, and gained gold
from England, Germany, and Canada. A brief
discussion of conditions in some of these coun-
tries that accompanied their loss or gain of gold
during the period since 1927, and particularly in
1929, is presented in the following paragraphs.
Gold movements to France, which has been
the principal taker of gold since 1927 both from
the United States and {rom
other countries, were made
possible by the large accumulation of foreign
balances by the Bank of France and the French
commercial banks, chiefly as a result of the
repatriation of French funds after the value of
the franc became stable. During 1929 the
Bank of France added about $380,000,000 to
its gold reserves from the United States, Eng-
land, Germany, Argentina, and other coun-
tries. A small amount came also from private
hoards in France. In the early part of the
year France drew gold chiefly from the United
States and Germany; at that time the Bank of
France wasreducing its large portfolio of foreign
balances and accumulating gold as opportunity
arose for the future needs of the country. In
June, however, the bank’s foreign portfolio had
been reduced by $275,000,000to $1,000,000,000,
and since that time it has fluctuated near that
amount. Between the middle of May and the
middle of July little gold moved into France.
In the last half of 1929 French gold takings
were not at the initiative of the central bank,
but represented largely exchange operations of
the French commercial banks. These banks
were in need of reserves partly to meet a grow-
ing demand for currency by the public and
partly on account of an accumulation of gov-
ernment balances with the central bank. The
drain on the reserves of the commercial banks
from these two sources, which in the aggregate
was in excess of $200,000,000, was met in
small part through additional discounts with
the Bank of France, but largely through the
turning over to that bank of gold acquired in
exchange for balances abroad, chiefly in Eng-
land. The situation in France in recent

France
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months, therefore, has been one in which the
central bank has had a large amount of reserves
in excess of legal requirements, while the com-
mercial banks, in order to meet domestic de-
mands upon them, have been converting parts
of their own foreign assets first into gold and
ultimately, through delivery of the gold to the
Bank of France, into domestic funds.

Bank of England holdings of monetary gold
declined through exports in the
autumn of 1928, when the dis-
count rate at 4} per cent was lower In London
than the 5 per cent rate prevailing in New York.
The loss of gold between September, 1928, and
the beginning of February, 1929, amounted
to $130,000,000, and the bank’s reserves
were reduced to the level of $730,000,000
(£150,000,000) recommended by the Cunliffe
committee as the amount to be held by the
bank. On February 7, 1929, the Bank of
England raised its rate to 5% per cent, and
during the four months following it was able to
increase its stock of gold by purchasing most
of the newly mined gold received in London
from South Africa. There were also some
receipts of gold from the Netherlands, Argen-
tina, and other countries, and in the middle of
June gold holdings of the bank had increased
by $70,000,000 from the February level. Dur-
ing this time the discount rate in Germany had
been advanced, and high rates for money con-
tinued to prevail in New York. Gold moved
out of England, both to Germany and to the
United States, and in July to this outflow
were added withdrawals by French com-
mercial banks. Between the middle of June
and the end of September England lost
$165,000,000 in gold, and its stock of gold
reached the lowest point since the restoration
of the gold standard in 1925. Consequently,
on September 26 the discount rate at the Bank
of England was raised to 6% per cent, a higher
level than that of New York. In the following
weeks the bank began once more to acquire new
gold received from South Africa, but the out-
flow to France continued and there was little
growth in the bank’s gold reserve.

With the decline in rates in this country at
the end of October the situation changed. Not

England

only was the Bank of England able to reduce
its rate by successive stages from 6% to 6 to 5%
and finally to 5 per cent, to be compared with
the 4% per cent rate in New York, but also
gold began to move to England in considera-
ble volume. Since December 4 the gold hold-
ings of the bank have increased by $57,000,000
and are now nearly restored to the level
recommended by the Cunliffe committee.

In Germany changes in the gold position
during 1929 were the reverse of those in Eng-
land. After losing foreign ex-
change and small amounts of
gold during the first quarter, the Reichsbank
lost $220,000,000 of gold during April and the
first week in May, so that its reserve ratio fell
practically to the legal minimum. The dis-
count rate of the bank, which had been reduced
from 7 to 6% per cent during the seasonal ease
in January, was raised to 7% per cent on April
25. A policy of credit control was also in-
augurated. Shortly thereafter the direction of
gold movements was reversed, Germany draw-
ing gold from England and later from Argentina.
By October about $110,000,000 of gold had been
added to the Reichsbank’sreserves. Afterthede-
cline of money rates in the United States, therate
in Germany was reduced from 7% to 7 per cent.
Germany ends the year with reserves consider-
ably above legal requirements, but lower by
$100,000,000 than at the beginning of the year.

Among the largest takers of gold from this
country in the autumn of 1927 and the first
half of 1928 was Argentina,
which had at that time a large
surplus of exports, and had made considerable
flotations of securities under the favorable con-
ditions prevailing in the New York market.
By July, 1928, the gold stock of the country
had increased by $170,000,000. This inflow
of gold was reflected in declining money rates
and in active business. Argentine purchases
of goods abroad increased, reducing the export
surplus. Furthermore, after the middle of
1928 the market for foreign bonds in the
United States was no longer favorable. Toward
the end of September, 1928, the direction of
the gold movement was reversed and a steady
outflow of gold ensued. In May, 1929, interest

Germany

Argentina
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rates in Argentina began to rise, but the
country’s imports continued in large volume,
while the value of its exports declined on
account of the reduction in their world prices.
Hence gold exports from Argentina continued
until all the gold acquired in the earlier period
had been reexported. In recent months the
export situation has become worse owing to a
poor wheat crop, caused by drought and black
rust, and to low prices for wheat and wool;
Argentine exchange has fallen to a low level.

As a consequence of these developments,
the President of Argentina on December 5
issued a decree authorizing the issuance of notes
up to $85,000,000 (200,000,000 paper pesos) in
exchange for commercial paper, instead of gold,
as had been the practice before. On December
16 the conversion office was closed altogether,
making Argentine currency at the present time
inconvertible into gold.

Movements of gold between the United
and Canada are usually seasonal in character,
Canadian banks taking gold from this country

in the autumn to meet the

seasonal demand for currency
and for additional reserves against their de-
posits, and sending gold to the United States
in the early months of the year when currency
in circulation and deposits in Canada decline.
Canadian exports of gold, however, are usually
larger than her imports of the metal by an
annual amount approximating $40,000,000,
representing Canada’s output of new gold.
During 1928, owing chiefly to the high level of
interest rates in the United States and the
large movement of Canadian funds to this
country, exports of gold from Canada to the
United States were in much larger volume than
usual. During this period the Canadian banks,
in order to maintain their reserves, borrowed
increasing amounts from the finance minister
under authority of the finance act of 1923.
The total of these borrowings increased from
about $15,000,000 in the middle of 1927 to
about $70,000,000 at the end of 1928 and to
about $90,000,000 by the middle of 1929,
After January, 1929, notwithstanding a con-
tinuous discount on Canadian exchange below
the gold export point in New York, there was

Canada

no considerable outward movement of gold,
indicating that a control of gold movements
was in operation. Beginning with the latter
part of September this discount was particu-
larly large, attaining its maximum during the
period of the break in the stock market.
Recently, however, following the decline of in-
terest rates in the New York market, there has
been some improvement in Canadian exchange.

This review of gold movements in the past
two years indicates that the unusually high
level of money rates in the
United States in 1928 and 1929,
which - had accompanied the
constant active demand for credit from the
security market, together with the increasing
participation of foreigners in stock-market ac-
tivity, resulted in a flow of gold into this
country, and that the loss of gold by foreign
countries caused foreign central banks to
advance their rates in order to protect their
reserves. High discount rates at the central
banks were accompanied in most countries by
high rates of interest to trade and industry.
Since the decline in money rates in the New
York market, which began at the end of Octo-
ber with the liquidation of security loans, an
outward movement of gold from the United
States has set in, followed by a general decline
of central bank discount rates and of open-
market money rates in foreign countries. It
would appear, therefore, that the large liqui-
dation of security loans during the past two
months, which has resulted in an improvement
of the credit situation in the United States, has
also had an important favorable influence on
world credit conditions,

Improved world
credit conditions

Change in Discount Rate

The discount rate on all classes and maturi-
ties of paper at the Federal Reserve Bank of
Kansas City was reduced from 5 to 4% per cent,
effective December 20.

Changes in Foreign Central Bank Discount Rates

The following changes have been made since
the 1st of December in the discount rates of
central banks in foreign countries: December 9,
Austrian National Bank, from 8 to 74 per cent;
December 13, Bank of Sweden, from 5% to 5
per cent; December 12, Bank of England, from
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5% to 5 per cent; December 27, Bank of Norway,
from 5% to 5 per cent; December 27, Danish
National Bank, from 5}/ to 5 per cent Jan-
uary 1, Bank of Sweden, from 5 to 4}/ per
cent; and January 1, National Bank of Belgium
from 4% to 3% per cent.

Condition of All Banks in the United States on October

4, 1929

Bank loans and investments in the United
States aggregated about $58,835,000,000 on
October 4, 1929, as is shown by ﬁgures for all
banks in the country recently made available
and given in detail, by districts and by States,
on pages 45-48 of this Burreriy. The in-
crease since the middle of the year, about
$360,000,000, reflects an increase in loans of
about $690,000,000 and a decrease in invest-
ments of about $330,000,000. These figures,
compiled by the Federal Reserve Board, reflect
the condition of 24,951 member and non-
member banks—including national banks,
State commercial banks, trust companies,
mutual and stock savings banks, and private
banks under State supervision.

ELECTION OF DIRECTORS

The following directors of Federal reserve
banks have been clected for the 3-year term
beginning January 1, 1930:

CLASS A DIRECTORS

Boston—Alfred L. Ripley, Boston, Mass. (reelected)”

New York—Thomas W. Stephens, Montclair, N, J

Philadelphia—Joseph Wayne, jr., Philadelphia, Pa’
(reelected).

Cleveland—Robert Wardrop, Pittsburgh, Pa. (re-
elected).

Richmond—L. E. Johnson, Alderson, W. Va. (re-
elected).

Atlanta—G. G. Ware, Leesburg, Fla. (reclected).

Chicago—George J. Schaller, Storm Lake, Iowa.

St. Louis—John G. Lonsdale, St. Louis, Mo. (re-
elected).

Minneapolis—J. C. Bassett, Aberdeen, S. Dak. (re-
elected).

Kansas City—E. E. Mullaney, Hill City, Kans. (re-
elected).

Dallas—J. P. Williams, Mineral Wells, Tex.

San Francisco—T. H. Ramsay, Red Bluff, Calif.
(reelected).

CLASS B DIRECTORS

Boston—Philip R. Allen, East Walpole, Mass. (re-
elected).

New York—Theodore F. Whitmarsh, New York,
N. Y. (reelected).

Philadelphia—Arthur W. Sewall, Philadelphia, Pa.
(reelected).

Cleveland—George D. Crabbs, Ohio
(reelected).

Richmond—D. R. Coker, Hartsville, S. C. (re-
elected).

Atlanta—Leon C. Simon, New Orleans, La. (re-
elected).

Cincinnati,

87228—30——2

Chicago—Robert M. Feustel, Fort Wayne, Ind.

St. Louis—(Vacanecy.)

Minneapolis—N. B. Holter, Helena, Mont. (veclected).

Kansas City—L. E. Phillips, Bartlesville, Okla. (re-
elected).

Dallas—J. J. Culbertson, Paris, Tex. (reelected).

San Francisco—A. B. C. Dohrmann, San Francisco,
Calif. (reelected).

APPOINTMENT OF CLASS C DIRECTORS

The following class C directors have been
appointed for the 3-year term beginning Jan-
uary 1, 1930:

Boston—Frederic H., Curtiss, Boston, Mass.
elected).

New York—Owen D. Young, New York, N. Y.
(reelected).

Philadelphia—R. L. Austin, Philadelphia, Pa.
(reelected).

Cleveland—George DeCamp, Cleveland, Ohio (re-
elected).

Richmond—Wm. W. Hoxton, Richmond, Va. (re-
elected).

Atlanta—Oscar Newton, Atlanta, Ga. (reelected).

Chicago—James Simpson, Chicago, Ill. (reelected).

St. Louis—John W. Boehne, Evansville, Ind. (re-
elected).

Minneapolis—John R. Mitchell, Minneapolis, Minn.
(reelected).

Kansas City—M. L. McClure, Kansas City,
(reelected).

Dallas—E. R. Brown, Dallas, Tex.

San Francisco—Isaac B. Newton, San Francisco,
Calif. (reelected).

APPOINTMENT OF CHAIRMEN AND DEPUTY
CHAIRMEN

The following have been designated as Fed-
eral reserve agents and chairmen of the board
of directors of the Federal reserve banks for
terms of one year, expiring December 31, 1930:

Boston—TFrederic H. Curtiss.
New York—Gates W. McGarrah,
Philadelphia—Richard L. Austin.
Cleveland—George DeCamp.
Richmond—William W. Hoxton.
Atlanta—Oscar Newton,
Chicago—W. A. Heath,

St. Louis—Rolla Wells.
Minneapolis—John R. Mitchell.
Kansas City—M. L. McClure.
Dallas—C. C. Walsh.

San Francisco—Isaac B. Newton.

The following have been designated as
deputy chairmen of the Federal reserve banks
for terms of one year, expiring December 31,
1930:

Boston— Allen Hollis.

New York—Owen D. Young.
Philadelphia—Alba B. Johnson.
Cleveland—Lewis B. Williams.
Richmond—ZFrederic A. Delano.
Atlanta—W. H. Kettig.
Chicago—James Simpson.

St. Louis—John W. Boehne.
Minneapolis—Homer P. Clark.
Kansas City—W. L. Petrikin.
Dallas—S. B. Perkins.

San Francisco—Walton N. Moore.

(re-

Mo.
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NATIONAL SUMMARY OF BUSINESS CONDITIONS

Industrial production declined in November
for the fifth consecutive month and was below
the level of last year. Retail sales at depart-
ment stores continued in larger volume than a
year ago. Wholesale commodity prices moved
downward in November and the first half of
December.

Production and employment.—Production in
basic industries decreased by 9 per cent in
November, according to the board’s index, and
was 5 per cent lower than a year ago. The
decline in production, which began in mid-
summer, was restricted prior to November
largely to industries in which the expansion
during the earlier part of the year had been
exceptionally rapid, particularly iron and steel,
automobiles, and related industries. The same
industries showed the largest reductions in
November, but there were declines also in the
copper, cotton and wool textiles, and shoe
industries, and, in smaller degree, in silk textiles
and coal. Production of crude petroleum was
also curtailed. Volume of building contracts
awarded during the month continued to be
considerably smaller than in the corresponding
period of 1928,

Employment in factories was also reduced
during November to a level slichtly below a
year ago, and there was a somewhat larger de-
crease 1n factory pay rolls. The decline in em-
ployment since midsummer, however, has been
relatively smaller than that in the physical
volume of production. Employment was in
smaller volume than in November a year ago in
the automobile, iron and steel, lumber, and
rubber products industries, and larger in the
machinery, textiles, paper and printing, leather,
and chemical industries.

Distribution,—Distribution of commodities,
as measured by freight-car loadings, was in
smaller volume in November than in October,
reflecting larger-than-seasonal decreases in
most classes of freicht. Miscellaneous freight
in less-than-carload lots, however, which in-
cludes chiefly commodities for retail trade,
showed the usual seasonal change.

Department-store sales in leading cities
during the month were about 1 per cent larger
than last year. Increased sales were reported

in four agricultural districts—Richmond, Kan-
sas City, Minneapolis, and San Francisco. In
certain of the large industrial districts—Bos-
ton, New York, and Cleveland—sales were ap-
proximately the same as in November, 1928.

Wholesale prices.—Wholesale prices were at
a lower level in November than in October and
continued to decline during the first half of
December. The downward movement, which
had previously involved principally com-
modities with organized exchanges, became
general during the latter part of the period.

Bank credit—Liquidation of bank credit,
which had begun early in November, continued
throughout that month and the first two
weeks of December, and on December 11 total
loans and investments of reporting member
banks were at about the same level as on
October 23, prior to the increase caused by the
withdrawal of funds by nonbanking lenders.
At member banks in New York City loans
were somewhat larger and investments con-
siderably larger on December 11 than on
October 23, while at reporting banks outside
New York loans on securities, all other loans,
ﬁnd investments were smaller than on that

ate.

Reserve bank credit outstanding was also
reduced during November and the first two
weeks of December, largely in consequence of
reduction in balances of member banks at the
reserve banks, which accompanied the liqui-
dation of member bank credit. The decrease
in reserve balances released reserve funds in
more than sufficient volume to meet the export
demand for gold amounting to $65,000,000
during the period, as well as the seasonal cur-
rency requirements. Between November 6 and
December 18 United States security holdings
of the reserve banks increased considerably,
while their holdings of acceptances declined
somewhat, and there was a reduction of
$250,000,000 in the indebtedness of member
banks.

Money rates in the open market continued to
decline, and the discount rate, which had
previously been reduced at five reserve banks,
was lowered at the Kansas City bank from 5
to 4% per cent.
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RESERVE BANK CREDIT QUTSTANDING AND PRINCIPAL FACTORS IN CHANGES

RESERVE BANK CREDIT
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RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES
[Averages of daily figures. In millions of dolars]

Reserve bank credit outstanding Factors of decrease : Factors of increase 1
Month or week l United Treasury Member
Bills dis- Bills States Totals | Monetary | currency | Money in bank Other
counted | bought securities gold stock | outstand. | circulation| reserve factorst
[ ing balances
1928—0ctober. ..o oooeoooooon 975 ‘ 368 ! 237 1,621 4,133 1,786 4,838 2,332 372
November. . 897 | 471 238 1, 653 4,151 1,787 4, 860 2,352 379
December. 1,013 ; 483 263 1,824 4,142 1,790 5,008 2,367 381
1920—January... 859 473 229 1,813 4,115 1,789 4,748 2,387 382
February. 889 385 184 1,502 4,143 1,784 4,686 2,357 386
March.. 969 265 1 197 1,481 4,166 1,791 4,700 2,337 392
April_ 1,004 156 | 165 1,377 4,226 1,785 4,679 2,308 401
May.. 956 145 ] 153 1,303 4,292 1,787 4,684 ) 206 402
June.. 978 99 179 1,317 4,311 1,779 4, 687 2,314 406
T el 1,008 75 147 1,380 4,335 1,790 4,764 2,334 407
August 1,043 124 155 1,376 4, 351 1,781 4,777 2,322 409
September. .. oceaaoooo 969 229 165 1,427 4,368 1,766 4,811 ) 335 415
October..... 885 337 154 1, 450 4,381 1,785 4,810 2,386 420
November.. 953 298 : 315 1,631 4,374 1,789 4,845 2,521 428
wDei{cemgier .................. 803 320 | 446 1,643 4,324 1,797 4,943 2,395 426
eek ending— I

Nov.30. oot 933 259 326 1,563 4,368 1,772 4,860 2,421 422
913 264 . 349 1, 585 4,363 1,778 4,897 2,404 425
808 308 : 392 1, 569 4,346 1,802 4,906 2, 386 425
742 316 525 1,677 4,314 1, 811 4, 968 2,404 430
791 364 . 491 1,739 4,293 1,799 5,021 2,382 428

1 For explanation see BULLETIN for July, 1929, pp. 432-438.
1 Includes “ other securities,” amounts due from foreign banks, and reserve bank float; for explanation see BULLETIN for July, 1929.
§ Nonmewmber clearing balances held in Federal reserve banks and unexpended capital funds of Federal reserve banks,

ANALYSIS OF CHANGES IN MONETARY GOLD STOCK
[{End of month basis.

In millions of dollars]

GOLD MOVEMENTS TO AND FROM UNITED STATES

China and Hong

[In thousands of dollars]
Increase (+) or decrease (—) during i
Gold month 1929
Month :mlil 1 Through{ Through| Through T
of j|netgold! ear- [domestic D bert | N b January-
month | Total | import | marking| produe- From or to— ecember ovember November
i or opera- tion,
i| export | tions ete.t h :
T - - ¢ Ime Ex- Im- Ex- Im- | Ex-
1827--December..._...__. 4,379 | —-71.7| —67.4 —8.5 +4.2 i ports | ports | ports | ports | ports : ports
Total (12mos.)__i..._.... —112.7 +6.2 | —160.1 +41.2 ! —~ !
1928—January........._. +2.3 | England ! 21, 000 ) O T 62,395 |
February......... —3.0 | France 47,910 103 ; 14,499 202
darch.__._....... +15 1,280 3 203 | 46,767
Aprile...ooooo. +6.8 5
MBY. e +2.5
June... . ... =12
Julye e eacaas +46.4
August_.. ... _. +3.7
September___.__.. +2.8
October...._.._... +2.8 | MexicOeoaunn--
November........ +4.3
December......... +35.6
Total (12mos.). . +34.5
1929—January 133 | Voneruela.
+2: 1 British India...-....
+0.7
+0.9
+0.7

December

November ...

P

Total (12mos,) r..

Japan

+
»
=3

Philippine Islands. .
Neow Zealand.....___
All other countries. .

A
ot

+
=
'S

72,212

+10
~22.

+
S
'S

<

72, 402 \ 7,123

| 30,280

983,528 | 44,036

—55.4 +26.6

1 For detailed explanation of this figure, which is derived from pre-
oeding columns, see BULLETIN for December, 1928, p. 831.

» Prelimipary.
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MILLIONS OF DOLLARS

MILLIONS OF DOLLARS
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This chart i3 based on weekly averages of daily figures; latest figures are for week ending December 28

DISCOUNTS WITH FEDERAL RESERVE BANKS MILLIOS OF DOLLARS MULLIONS OF DOLLARS
{Monthly averages of weekly figures. In millions of dollars] 70 l[ DI‘SCOUNTS ll"OR MEM!‘3ER B ANkS 700
[ :
' Reporting member banks in i
|| leadicg cities 6“’} — 600
N e R YV
Mozth T(fig?] gl i Other leading | other
counts | New cities e dls‘ts .
1 Total | York | . .- . ._|counts | 500 y—V—yee
! City | Chi- :
: . Total . cago
: \
i 400 Banks in L__ 400
362 | 75 287 | 2% 127 Other Leading Cities
488 |, 145 343 | 35 149
644 222 422 49 182
798 | 271 525 61 216
854 274 580 80 225 | 300 300
806 223 683 80 239
822 i 266 550 41 241
' 736 202 534 58 224
November.... 901 | 681 |. 157 524 67 220
December.._.| 1,039 | 799 221 578 91 240 | 200/, 200
e m o Wl & B2 |4 V
i . . \, Py
978 | 740§ 166 674 121| 238 ) Leing Cites| 2o el
991 725 | 162 563 46 266 h A A -
951 661 1 145 518 36 290 | 100 [ ¥ 160
972 | 60! 165 508 64 302 \ \/.I \i l/
TN
o T 196 | . .
974 | 706 166! b4 18| 268 Banks in N.Y. Gty
. sss)l 634 74 560 38 251 0
November. .. 944 655 | 60 | 595 28 289 1925 1926 1927 1928 1929
December.-.| 756 ; 490 - 80 ‘ 410 a7 265 Based on monthly averages of weekly figures
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PER CENT é’;‘,zr
MONEY RATES IN NEW YORK CITY ’/
: [
Vo
/‘h' g
5F ) , W - 5
Commercial Paper Rate Y !
- A ' !
) o)
1 1
! 1
b 1y MY r i
”»
1 ERBakDiscRatefe=al §  PYlmen !
1 7 A ¥; 3
i T R Ty L
3+ N — Open Market ~ 3
! ! Acceptance Rate
¥
Lot
- i
2 2
1 41
1923 1924 1925 1926 1927 1928 1929
FEDERAL RESERVE BANK RATES OPEN-MARKET RATES
DISCOUNT RATES RATES IN NEW YORK CITY
[Rates on all classes and maturities of eligible paper]
Prevailing rate on— Averagerate| Average yield
Rate In Previous onz o~
Federal reserve bank effect on | Date established 3
Jan. 1 rate U. 8.
Prime Call loans! |
Prime b reas-
Month or week | com- b:r’;. " | Time e
4145 Nov. 21, 1920 ____ 5 mercial 1. | loans, DoveS | s
414) Nov. 15,1920 .. 5 paper, | 2CCeP 90 R e b 4
5| July 26, 1928._ 415 1t06 | A0S | daye? | New | e | coriil- jbonds
5 | Aug.1,1928__ 414 months| P newal | cates,
Richmond 5 | July 13, 1928. 434 ays 3to6
Atlanta 435| Dec. 10, 1929, 5 months
Chicago_ oo eomae 414 Nov. 23, 1929 5
B Dlauies b e
nnesa 18- eccaa ay 14, - - -
Kansas %‘ity __________________ 434| Deo, 20, 1929 - 5 December...... 534-56%% 4% 7 -7%| 8.8 | 8.60| ¢4.26| 3.53
Dallas 5 | Mar.2,1929_. 414 1929
Ban Francisco.. 4%| Dec. 6, 1020....... 5 435 73| 6.94 | 7.06| 4.66| 8.50
b -5%| T¥4-73{| 7.47 | 7.08 4.39 3.66
Bepme am ) an) ) s
N 3 3 . s 6
BUYING RATES ON ACCEPTANCES gé g%:gy g;g g % ‘igg 3%
nk of York, 4| 7. . , .
{Buying rates at the Federal Reserve Bank of New York]) 8id| 7148 0,41 | .28 i35 50
blg| 8%{-9 | 8.15| 8.23 4,70 3.72
ofacion | D blished | Frevious M 18| e8| 1| i
Maturit, effect on ate esta - . 3 3
atarlly Jan. 1 rate 3%4-456| 4%-6 | 5.40 | 544 | 3.47| 345
334~4 | 434-5 | 4.88| 4.83 | 43.03 3.48
- 334-376) 4%6-434] 4.50 | 4.50 3.03 3.42
P 4 | Nov.a1,1929........ i 3761 4%-5 4.50 | 4.50 | 312| 345
31-45 days.. = O I VS - 4t 376 4345 | 4.50 | 4.50 | 42.96 | 3.47
1660 days. : o dooo> : 4 4 | 4%-5 |5.68| 5.50| 3.04| 3.49
o SR e e I
- ays.- - =l ks 1Rk 109 - 4 1 Stock exchange call loans; new and renewal rates.
121-180 88 .ecuueoeeceenne- 4% Nov. 15, 1929_.... 5 1 Stock exchange 90-day time loans.
:13 lss::l'”—é”é' 4, 1%%3 1493?41)0:' ﬁgg'g yields calculsted on basis of last
— i ? acce redemption dates—. an A
chgtr%:fl' fof{:ttﬁ:: ag‘sﬂ,‘g ‘o}) gﬁ};‘f“ ptances, Higher rates may be | 7 Change of issues on which yield is computed.
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PREVAILING RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES

The rates shown are those at which the bulk of the loans of each class were made by representative banks
during the week ending with the 15th of the month. Rates reported by about 200 banks with loans exceeding

$7,500,000,000.
FEDERAL RESERVE BANK CITIES
Neow Phila- Cleve- Rich- Minne- | Kansas San Fran-
Month Boston York delphia land mond Atlanta | Chicago | St. Louis apolis City Dallas cisco
Prime commercial loans
1928—December....| 53-8 54|  BY4-6 514-6 514-6 514-6 | 5146 5346 534-6 5356 515-6 | 416-B}s
1929—January. ... 5446 53| 5)a-534] 515-8 5346 5146 | 5146 514-8 534-5%4 51| b5la-614' 5146
February..__. 5% 6% 51-8 514-6 516-534| 514-6% 514-6 514-6 534-6 5}4l  514-6 514-6
514-534] B514-534] 5)5-6 514-6 3 514-6%4;, 514-6 534-6 534-6 514 51-7 514-8
514-534 534 53-8 514~6 534-534| 5%-6 i 514-8 5%-6 534-6}4| 5346 6 514-6
534-6 514-6 514-6 534~6 514614 514-6 536 534614 5}i-6 8 514-6
8% 5%{-6 5346 5346 5%-6 5156, f 5346 5346 53-6Y| 546 6 -6l9 5%-6
534| 5346 54 5%-6 534-6 516614 5146 534-6 53%-64| 546 6 -6 5%-6
August____... 5346 6 534-6 534~6 534-6 5147 | 53-8 534-6 6 5Y-6 6 -84
September.. .. 6 6 534-6 534-6 534-6 6 ~6}4; 534-644 6 53%4-6 6 -614 534-6
October...... 5%-6 6 —6M| 53%-6 534-6 5%4-6 6 -6 534614 6 614 6 53{-6 6 -614 5%-6
November...., 534-6 514-6 536 515-6 534-6 6 -615l  53-6Y4 6 6 53,-6 6 -6 5%-6
December._._| 5}5-6 5%| 5156 5346 514-6 534-7 ‘ 5446 5%-6 5%%-6 516~-6 534-6 534-6
Loans secured by prime stock h ilateral
1929—June.__....... 6 -7 [} 534-6 [} 6 6 -7 6 -7 6 6 -83i 5347 8 -7 8 -7
July. ... 6 -7 6 8 53467 6 6 -7 6 -7 6 6 -84 53-8 6 -8 6 -7
August_______ 6 -7 6 6 8 -6} [} 6 ~7 6 -7 6 6 -7 534-6 6 -8 8 -7
September....| 6¥4-7 6 6 6 6 6 -7 6 -7 6 -7 6 —6}4 6 -6 6 -8 6 ~7
October...._. 6 -7 [ 6 6 [ 6 -7 6348 6 -7 6347 6 -8 6 -7
November....|] 6 -64% 6 6 6 6 6 -7 6 -7 6 -614 7 6 -7 6 -7
December._.._. 6 6 6 6 6 6 -7 6 -61¢ 6 614 5346 6 -7 6 -614
Loans d by wareh ipts
1929—~June_......... 6 ! 6 6 6 6 ~7 [ 8 6 5 6 -7 6 -614
July ... 8 -7 | 6 6 6 6 -7 6 6 534-6 516-7 6 -7 6 -634
August._.__.. 6 ] 6 6 6 6 6 6 5146 8 -7 6 -6ls
September.... 6 6 6 6 6 6 6% 6 -7 [ 534-6 6 -7 6 -614
October......[ 6 -7 ] 6 6 6 -614 6 6 -7 6 534-6 6 =7 6 614
November__ .. 6 -7 6 6 6 6 —634 6 6 -6 6 5%4-6 6 -7 , 6 -613
December....| 6 -7 514-6 6 6 5156 6 6 514-634| 534-6 6 -635, 6 -63%
Interbank loans
1920—June.......... 8146 | 5%-6 84 5146 | 8346 | 514044 o | 56 6 6| & 5%
July. 56 534-6 5% 5%-6 8 5%4-6%3 5146 534-6 6 6 556 5%
August 6 ] 534-6 5346 5%4-6 6 534-6 8 ] 6 6 514
September.... 6 6 534-6 6 534-6 6 6 6 6 6 6 514
October....__ 6 6 -6%| 536 5%-6 5%1-6 6 5%4-6 6 6 -6% 6 6 534
November..__| 5146 534-6 536 . 5156 5%4-6 6 6 6 -6%4 6 -61% 6 6 5%
December....; 5}5-6 534-6 534-6 , 534-6 5346 6 534-6 514-6 6 6 6 536
FEDERAL RESERVE BRANCH CITIES
Loans secured by prime | Loans secured by warehouse
Prime commercial loans ! stock-exchange collateral receipts Interbank loans
City |
October, | Novem- | Decem- ; October, | Novem- | Decem- | October, | Novem- | Decem- | October, | Novem- | Decem-
1929 ber, 1929 | ber, 1929 | 1929 ber, 1929 | ber, 1929 1929 ber, 1929 | ber, 1929 1929 ber, 1929 | ber, 1929
6 -644 6 -6}4 5166 6 6 6 6 6 6 6 6 515-6
6 6 -615 6 -7 6 -8 6 -8 6 -8 6147 6 -8 6 -8 6 -7 6 -7 6 -7
534-6 5356 5346 6 6 6 6 6 6 6 6 6
534-6 5%-6 5146 6 6 6 6 6 6 5346 5346 516-6
6 6 514-6 6 -8 6 -7 6 614 6 -8 6 -7 5346 [} 6 6
6 -8 6 -8 6 -8 6 -7 6 -7 6 -7 6 -8 6 -7 6 -8 5%4-6 5146 6
6 6 -6135| 534-6 6 -8 6 -8 6 -7 6 -8 6 -8 6 -8 6 6 6
6 6 6 6 6 6 5%46 5346 514-6 514-6 5%4-6 5366
6 -7 6 -7 6 -6}8! 6347 614-7 615-7 6 -7 6 -7 6 615 6 6% 6 -614 6 -61¢
6 -63¢ 6 6 634-7 6145-7 6347 6147 6 -7 6 -7 6 -6 6 614 6 -61%
-6 6 -614 6 -6% 6 -7 6 -8 6 -8 6 -8 6 -8 6 -7 6 6
6 [ 6 6 6 614 6 6 6 [} 6 6
8 8 . 8 8 7 -8 7 -8 7 -8 6 -8 6 -8 6 -8
6 6 -6% 6 | 644-7 6347 614-7 6 -8 6 -8 6 -8 6 6% 6 614 6 -63%
6 -7 6 -7 6 -61%! 8 8 7 -8 8 8 7 -8 6 6
6 6 6 : 6 -7 614-7 6367 634-7 (329 615 6 -63| 6 -63 6 -61¢
6 -8 6 -8 6 -8 6 -8 6 -8 6 -8 7 -8 8 [ 6
6 6 6 6 -7 6 -7 6 -7 614 614 6 5366 5346 5%4-6
6 6 -7 6 -7 6 -8 6 -8 6 -8 6 -8 6 -8 6 -8 6 -6%%
6 614 6 -6l 6 61 6 -7 6347 6547 6 -7 6367 634-7 6 -7 6 6
6 -84 6 6 6 -7 6 614 6 -7 6 -7 6 -7 6 -7 6 [ 6
8 -7 634~7 6 -7 6 =7 614-7 7 -8 8 7 -8 7
Seattle. _........... 6 6 ~64 6 6 -6l4| 6 -634 6 616 6147 634-7 6367 6 6 8
8pokane....____.._. 634-7 6 -644 6 6 -7 6347 636-7 7 7 7 6 -634 6 6
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Date

[In millions of dollars. Monthly data are averages of weekly flgures]

MEMBER BANK CREDIT

REPORTING MEMBER BANKS (REVISED SERIES)

Loans and investments

i i On
Total securi-

Total
in-
vest-

ments

Month

Loans and investments

l Bor-

! Total

row-

ings at
Total | Fed-
in. ]‘eral re-
. | serve
n‘;::f’lttsl banks

|
!

i 11,429
h 11302

17, 356
17,305
17, 649

5,876
5,756
5,817

11, 399

IO = =IO 0PN
tov—*m»PﬁNoﬂNO:-kwt—ls

=]

DO IS DO DD 00 00 B0 DD D NN N D
PRRLLBERLEBRER

R B B i i 0 B R o

5
5, 585

i 5 514

1,687
1,708
1,700

i| Total:
1928~November...

December..._|

New York City:
1928—November
Decembe:
1920—January.

November. . .|

December....

Other leading cities:

1928—November...!

September. ..
October__.___
November...
December._.__

City of Chicago:
1928—November. ..
December.
1929—-January.
February.

March.

October____..
November ...
December....

DHGOD

R TWORIOIONWW

IO ORI IO IO N0 N 19
e O 1= G0 = R

OO0

OO =
~I13 O

16,006
' 16,253

16, 300

. 16,260

16, 491

i\ 16, 464
i 16,277
* 16,480
. 16,950
| 16,969

17,197

17,7068

18, 041
17,444

5,888 1 681
50361 799
6,021 663
6,004 | 659
5081 | 740
5,924 . 72
5,837 | 661
5751 | 670

549 | 717
5,449 | 706
5418 1 634
5, 623 655
5567 490
1,800, 157
nsi2!l 221
1,884 | 190
1,885 . 131
1872 166
1859 | 162
1,838 | 145
L812, 165
1,602 319
1,720 ; 196
1,704 1 166
L7290 74
1969 60
1,981 8
4,087 5%
4124 . 518
4136 573
4119 . 528
4,109 574
4,005 6563
3,098 1 516
3,938 505
3,837 | 482
3,776 521
3,745 540
3,690 561
3,654 | 504
3587 | 410

459 67

452 91

452 71

455 2

454 121

440 16

419 36

417 64

414 47

405 32

31| 18

38 38

3951 28
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BANKERS’ BALANCES

{Monthly averages of weekly figures for reporting member banks in

leading cities. In millions of dollars]

ACCEPTANCES AND COMMERCIAL PAPER

[Amounts outstanding in millions of dollars, Figures for acceptances as
compiled by American Acceptance Council; for commercial paper as

Due to banks reported by about 25 dealers}
' Other leading Bankers’ acceptances | Commercial paper out-
Month Total New York City cities End of month outstanding standing
1928 1929 1928 I 1929 1928 1929 1927 1928 1929 l 1927 1928 1929
January . ooz 3,484 | 3,074 1,137 | 1,012 | 2,347 2,062 i January.. 774 | 1,058 | 1,279 551 577 407
3,374 | 2,918 1,008 949 | 2,276 1,069 j; February 785 | 1,066 | 1,228 577 667 411
3,292 | 2,861 1,089 016 | 2,203 1,945 || Marech_ 809 | 1,085 1,205 606 570 387
3,207 | 2,700 1,053 874 | 2,154 ;1 1,835 ! April__ 8il 1,071 1,111 599 571 351
3,064 | 2,545 (| 1,020 817 | 2,044 | 1,728 !| May. 7751 1,041 | 1,107 582 541 304
2,897 | 2,532 933 796 | 1,964 : 1,736 || June. 751 1,026 | 1,113 57¢ 503 274
2,936 | 2,738 957 9351 1,979 | 1,803 | July__. 741 1,127 569 483 265
2,801 | 2,604 901 827 | 1,900 1,777 || August... 782 1,201 : 591 458 267
2,048 | 2,718 934 887 | 2,014 1,830 || September. 864 | 1,004 | 1,272 600 430 265
3,073 | 2,016 992 | 1,023 | 2,081 1,893 || October____ 975 | 1,123 | 1,541 611 427 285
November.... 3,040 | 3,008 981 1,132 | 2,059 1,87 November. -] 1,029 1,200 | 1,658 603 : 421 316
December.......... 3,011 | 2,886 956 980 | 2,055 1,906 | December__._________ 1,081 1,284 |.a.o... 555 | 383 (.o _..

BROKERS’

BORROWINGS ON

BROKERS’ LOANS

COLLATERAL IN NEW YORK CITY REPORTED BY THE NEW YORK STOCK EXCHANGE

[Net borrowings on demand and on time.

In millions of dollars)

T

Total From New York banks Frox}: prlva;{e{ banks, brokers,

End of month and trust companies . foreign banking agencies, ete,

1926 1927 1928 1929 1926 1927 1928 1928 1926 1927 1928 1929

3,513 3,139 1, 420 8,735 3,043 2,670 3, 805 5, 664 470 469 615 1,071
3,536 3,256 4,323 6, 879 3, 080 2,757 3,737 5,619 455 499 585 1,060
3, 000 3,290 4, 640 6, 804 2, 553 2,790 3, 947 5,713 447 500 693 1,091
2,836 3,341 4,908 8,775 2,468 2, 865 4,246 5, 580 367 476 662 1,154
2,767 3,458 b, 274 8, 665 2,392 2,968 4, 568 b, 482 375, 490 707 1, 183
2,926 3, 569 4,898 7,001 2, 508 3, 065 4,169 5, 797 417 504 : 730 1,272
2, 998 3,642 4,837 7,474 2, 583 3,145 4,150 6, 154 415 497 ! 687 1,325
August. 3,142 3,674 5,051 7,882 2, 698 3,170 4, 260 6,492 444 504 791 1,390
September .___.__ ... 3,219 3,915 5,514 8,549 2,745 3,340 4, 647 7,077 474 575 866 1,470
October._.._ 3,111 3,946 5,880 6, 109 2, 668 3,363 4,904 5,313 444 583 88 796
November 3,129 4,002 6,392 4,017 2, 636 3,519 5,412 3,432 493 573 | 979 585
December... 3,293 4,433 6,440 | 13,990 2, 804 3,812 5,401 3,370 439 621 : 1,039 620

1 Call loans, $3,376,000,000; time loans, $613,000,000.
LOANS TO BROKERS AND DEALERS IN SECURITIES MADE BY REPORTING MEMBER BANKS IN NEW YORK CITY

(In millions of dollars.

Monthly data are averages of weekly figures]

Total For banks : For others
| N
Date or month i Total In %"i?y‘;“k %fﬁdég;? i
1928 | 1929 |i_ s ‘1928 1920
Ii | 1928 1929 1928 1929 1928 1929 I
6,804 2,612 2,897 930 1 1,071 1,682 1,826, 1,958 3,907
6,713 2,582 2,772 867 . 973 1,715 1,799 i 2,008 3,041
6,801 2,623 2,926 890 : 1,095 1,733 1,831 2,041 3,875
6, 634 2, 694 2,810 957 1,077 1,737 1,733 | 2,078 3,823
6,538 2, 753 3,074 1,021 2, 089 1,732 1,005 ; 2,154 2,464
4,882 2, 790 2,483 1,064 1,520 1,726 963 2,188 2,399
4,172 2,745 1,968 994 1,156 1,751 812 2,235 2,204
3,587 2.878 1,557 1,126 853 1,752 704 1 2,280 2,031
3, 450 3,003 1, 469 1,235 831 1,768 638 i 2,287 1,982
3,392 3,109 1,472 1,271 792 1,838 680 : 2,285 1,921
3,425 2, 839 1, 516 1,045 806 1,794 710 2,337 1,909
3,386 2, 780 1,582 1, 030 832 1,750 750 2,331 1, 804
3,328 2,769 1, 561 1,109 845 1, 660 716 2,322 1,767
3,424 3,164 1,876 1, 516 1,167 1,648 769 2,166 1,548
Month:
JanUArY o eaceae e mmm—em e e 3, 802 5, 408 2,812 2,974 1, 342 1,173 1,470 1,801 990 2,434
FObrUary o e m————— 3,784 5, 555 2, 667 2,899 1,167 1,082 1, 500 1,817 1,117 2,656
3,761 5,679 2,514 300 1,064 1,071 1, 450 1,729 1,247 2,879
4,062 5,477 2, 809 2,583 1,193 934 1,616 1. 649 1,252 2,803
...... 4.414 5,491 2,900 2,526 1,272 861 1,628 1,685 1,514 2, 965
4, 360 5,383 2,616 2,443 1,048 895 1, 568 1,548 1,744 2.940
4,232 5, 841 2,472 2. 849 929 1,198 L5431 1,651 1,760 2,992
4,239 6, 069 2,357 2,778 835 993 1,522 '\ 1,786 1,881 3,290
BT S 4,417 6, 540 2, 494 2, %98 887 1,048 1,607 1 1,850 1,924 3,642
October. ...coceaoo. 4,701 6,408 2,653 2. 896 933 1,257 1,720 1,639 2,048 3,602
November 5,102 4,023 2, 854 1,869 1,105 1,090 1,749 | 779 2, 248 2.154
DeCOmber. o oo et e 5,193 | 43,391 2,874 1,601 1,114 888 1,760 : 713 2,319 1,790
|

) Dates for 1929; corresponding dates for 1928 are slightly later.
! Weekly reporting member banks in New York City.
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COMMODITY PRICES, SECURITY PRICES, AND SECURITY ISSUES

WHOLESALE PRICES, BY COMMODITY GROUPS!

{1926 =100}
li ; Hides M
4 i etals Nonagri-
Month Allcom-" Farm | poosc | and | Textile Fueland| and | Building| Sheml | House { pypq0q. cuntaral
modities :| products | leather | products ! lighting | meta! |materials dma { o ds| 1apeous | commod-
l | products products | g3 | Inggoo {ties
i ; !
i i . i
1928—October.____ 97.8 }i 103.5 ! 102.3 117.5 96,1 84.9 10L.0 ‘ 95.0 95.6 96.5 80.3 96. 4
November... 96.7 101.8 i 100.1 116. 5 96.1 84.4 10L.7 | 96.0 96.0 96.4 80.0 95. 4
December. _. 98.7 | 103.8 | 98.0 115.7 96.1 83.5 102.9 ¢ 96.8 96. 1 96. 4 80, 1 94.8
1929—January..... 97.2 1 105.9 ! 98.8 113.6 06. 4 82.5 103.6 | 96. 6 95.9 96.6 80.5 04.9
February.____ 96.7 105.4 08.1 109.0 96.1 813 104. 4 97.6 96. 1 96.6 80. 4 04.3
March ... 97.5 ;| 107.1 08.1 108.3 96.1 80.6 106.4 : 98.8 95.6 96. 5 80.0 94.9
April._ 96.8 il 104.9 ‘ 97.7 107.9 95. 5 80.6 106.4 | 97.9 : 94.9 96.7 79.2 94.7
May__. 95.8 i 102.2 | 97.7 108.8 9.2 81.1 105.2 : 96.8 ! 94.2 06.7 79.6 04.1
June... 06.4 i 103.3 98.9 108.0 93.3 83.3 105.1 ¢ 96.4 93.4 96.6 80.4 04.6
July_.__. 98.0 ° 107.6 102.8 100. 2 92.8 82.0 105.0 : 96.7 93. 4 97.2 8L3 95.5
August_..__. 97.7 Ui 107.1 103.1 109.7 93.1 80.9 104.3 ; 96.7 ' 93,7 97.1 813 94.3
September.._ 97.5 ! 106. 6 103.2 110.8 23.1 81.1 104.1 97.5 | 93.9 97.1 81.7 95.1
October___.. 96.3 , 103.9 10L. 2 110. 5 92.7 81.7 103.6 97.8 94.2 97.1 81.3 94.3
November. . _| 94. 4 : 101.1 98.8 108. 4 9L 5 81.7 102.3 | 96.0 i 94.0 97.1 80.1 92.6
i .
! Index of Bureau of Labor Statistics.
PRICES OF FARM PRODUCTS AT THE FARM! SECURITY PRICES
[August, 1909-July, 1914=100) -
Common stocks ! (1926=100) |
| Dat | Kverage
: alry | : A
27 com- Grai I';',}ﬂ‘ Meat ““Id C.‘,’ffé’" XU o Month or week stt%(s | inaggs- 33 rails pusglic %’;g:u%‘s
Month I{;;"g T3N3 | gege- |animals poruogfy cotton- | “pea combined’| trials utilities |
tables % ots seed - 1
1928—August______ 148.3 152.8 126. 5 147.9 ! 95.82
September.. 156.1 161. 6 129.7 1565.2 ; 06, 47
1928 b . October.___. 159. 1 166. 2 128.2 164.5;  96.58
October.__.| 137 116 114 160 150 147 83 November_.|  169.2 177.1 133.7 165.6: 96 90
November . 134 110 109 150 155 146 86 December. ... 172.9 180.0 135.9 174.7 06.24
December.. 134 112 108 143 159 148 90 | 1920—January..._. 183.6 191. 4 141.0 188.3 ! 06.12
February.___ 188.8 102.4 142.3 203. 1 95. 60
1920 189. 4 196. 1 140.8 204, 4 04,82
January....| 133 118 109 146 149 148 92 186.6 103. 4 138.3 201. 4 94. 68
February - 136 123 111 150 148 149 01 189.7 195.2 138.7 213.2 04. 46
140 124 12 160 144 155 90 188.6 189.3 143.8 228.1 93. 49
138 120 110 164 138 152 83 207. 2 202.7 160.0 272.8 93.30
136 113 119 164 137 148 86 4 218.0 210.3 165.4 303. 4 92. 51
135 m 120 163 137 146 85 September. . 225.2 216. 1 168.1 321.0 92, 29
140 122 136 167 137 145 85 October_._._ 208.5 201.0 159. 1 289.2 92.68
ugl 143 120 160 165 141 146 86 November. _ 155.8 149. 4 137.8 201.6 93.11
September.| 141 131 160 156 146 146 85 December...|  153.8 146.9 136.3 200.9 94. 09
October_._. 140 128 168 151 151 141 80 | Week ending—
November . 136 118 159 144 157 132 90 Dec. 7 158.6 150.8 138.1 212.5 94.42
December 154.1 147.7 136. 6 198. 6 94. 20
151. 4 144.6 136.3 195.9 93. 89
150. 9 14.3 134.1 196. 6 93. 76
i Index numbers of Department of Agriculture.

FOREIGN CAPITAL ISSUES
{In millions of doliars]

January-November
November, . —_—
1929
1929 1928
Class of issue
Qov-| Cor- [ Gov- | Cor- | Gov- | Cor-
ern- | po- | ern- po- | ern- | po-
ment | rate [ ment | rate | ment | rate
Total . oo 16.8 | 24.0 | 294.4 | 456.3 | 798.4 | 582.6
Now iss06.c oo oaanan:n 16.2 1 24.0 | 276.3 | 440.8 | 684.8 | 449.3
17 E{0) 1 YN 87.6 | 87.5|304.1) 2527
Canada and Newfound-
land.. 1.9 111.8 | 108.0 | 43.2; 95.9
Latin America. 2.4 73.1| 51.4 (2549 27.1
United S8tates insular
possessions__.._ ... ... 1.9 3.9 7.7 6.2 1.3
Miscellaneou: 24.0 186.2 | 76.4| 72.8
Refunding issues. .6 181 15.5 | 113.6 | 133.3
Total Gover t and
COrporate._...._ __..... 40.8 750.7 1,381.0

i Index of common-stock market values (revised series) computed by
Standard Statistics Co. from closing prices on Thursday.
DOMESTIC CAPITAL ISSUES
[In millions of dolars]

|
| January-November
: November,
1929
| 1929 1928
Class of Issue t
! Re- Re- l Re-
! New | fund- | New | fund- | New i fund-
| ing ing I ing
Total . .oooeooon 245.8  16. 2|8, 805. 5/1, 302. 215, 677.2 1, 513. 6
Corporate iSsues..._........ 162.6| 15. 3'7, 704. 211, 291. 3(4,397.7 1,492. 1
Bonds and notes— . | i
Long term........ 8. 6| 9.21,778.0/ 489.41,962.4; 981.0
Short term_. - 3.8 1. 65 185. 5, 45.5/ 183.6: 49.9
Stocks_ ... 122.2 4.55740.7| 756.4(2,251.7| 461.2
Farm-loan issues_..._ooo|eoooo foanaans L. S, 56.9 ...
Munricipal issues.......___ 83.2 .91,101.3f 10.9{1,223.6 21.5
Total new and re- }
funding._....._._.. 262.0 | 10,107.7 7,190.8
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PRODUCTION, EMPLOYMENT, AND TRADE

{Index numbers of the Federa! Reserve Board. Monthiy average 1923-1925=100]

Produc- Building contracts Wholesale dis- | Department- | Department-
In;ligls- tion of Produ?- Fact]ory Factory awarded Freight| tribution store sales store stocks
t manu- | tion of [employ-| pay car
Year and month produc-| fac- miner- | ment? | rolls ? load-
tion! | tures! [YER) ) ™ Unad- Ad- ings! | Unad- | Ad- | Unad-{ Ad- | Unad-| AQd-
justed | justed Justed | Justed ! justed | justed | justed | justed
ANNUAL INDEX }
83 84 77 107 98 84 111 78
87 ; 87 29 108 118 21 115 94
67 : 67 70 82 77 79 87 7
85 | 87 74 90 81 86 89 88
101 101 106 104 103 100 100 Y
95 04 96 96 96 98 98 99
104 105 29 100 101 103 102 |........ 103 Joeoeeo.
108 1038 108 101 104 07 101 106
106 106 107 99 1021 103 07 el | 107 {.o oo
110 1 106 97 102 | 104 i 3 108 . ____.
MONTHLY INDEX i ! !
1925 i : :
August_ . _.________ 103 102 107 100 99 149 135 108 112 102 . 78 101 98 102
September___________ 102 104 89 | 102 99 138 135 102 117 102 94 102 107 103
October_..._ 105 108 99 ! 102 105 129 125 ¢ 100 123 106 ! 130 111 112 101
107 109 94 102 105 | 116 127 105 102 102! 114 104 115 102
109 111 93 102 106 ‘ 129 45, 106 92 08 178 106 97 108
' i
107 109 92 101 101 i 111 143 ! 102 05 104 88 105 ! 93 105
107 109 95 102 106 | 106 145 ! 104 96 103 81 104 98 104
108 108 104 103 107 ; 146 129 | 104 106 101 101 101 107 104
108 108 107 102 105 139 120 107 96 99 103 103 107 103
107 107 104 101 104 ¢ 134 123 107 95 101 107 108 104 102
108 109 106 101 104 133 121 . 109 95 100 101 103 98 101
108 108 107 99 99 126 124 108 95 100 ! 79 105 93 1
111 111 109 101 104 . 148 133 108 111 101 83 107 97 101
112 112 110 103 105 | 137 134 108 118 103 101 109 107 102
111 111 114 103 108 ‘ 126 122 109 111 26 123 109 114 104
108 107 118 10t 105 | 119 130 109 101 101 ; 121 108 117 103
106 104 119 100 104 131 142 107 87 98 184 110 96 102
January..ooovooeeon. 107 105 116 98 99 - 94 120 105 88 95 89 106 93 104
109 107 118 100 105 96 131 ; 109 01 97 83 107 98 108
112 11¢ 118 100 106 151 134 108 102 08 : 100 105 107 108
109 109 108 100 105 | 147 127 108 92 95 111 105 107 108
111 112 108 99 104 | 135 122 108 91 a7 ! 102 103 104 102
109 108 106 99 102 § 154 141 104 91 96 : 102 103 98 101
106 108 99 98 99 | 130 128 101 91 26 75 104 95 102
August._____.______. 107 107 106 99 102 § 135 121 104 112 102 i 89 111 98 102
September. 105 106 103 101 102 ! 127 125 104 113 98 100 108 108 104
October 103 103 105 99 103 . 137 133 101 108 04 | 119 106 114 104
November.._ 99 99 101 97 98 114 125 | 97 97 97 . 122 107 117 104
December 100 99 102 95 99 116 126 95 85 95 ‘ 186 111 96 103
]
January.. ... __ 105 108 103 94 96 : 104 133 100 88 96 ‘ 88 104 92 108
February....__...... 109 110 102 96 101 113 163 102 93 99 88 106 98 103
March___ 109 110 103 97 103 ‘ 144 : 128 102 100 96 103 104 105 101
April.. 109 110 105 96 100 ¢ 157 | 135 104 88 22 102 103 108 101
ay .. 109 110 105 96 101 . 163 ! 148 105 93 99 108 103 102 100
June... 108 111 101 96 101 158 | 146 102 89 92 104 106 96 99
July.___ 110 111 100 96 98 142 i 139 102 78 107 23 100
August_______..._... 112 113 105 98 103 : 126 113 104 110 101 85 105 97 101
Beptember. 114 115 107 100 104 143 140 106 111 26 107 119 103 89
October. .. 114 114 114 100 107 145 141 108 112 97 124 105 112 102
November. 112 112 113 99 104 115 126 104 122 108 115 1023
December.._........ 113 114 112 98 104 105 116 103 84 95 189 118 04 100
1929
January_....__..__._ 117 117 17 97 101 100 128 104 93 101 92 1 89 100
February............ 117 117 120 100 108 88 119 107 86 110 95 100
£ {1 I 119 121 107 101 111 118 104 103 101 110 113 102 ]
April__ 122 123 115 102 12 156 135 111 100 104 105 103 9
May... 123 124 116 102 112 143 130 111 2 102 110 107 101 09
June.. 126 128 112 101 109 133 122 108 91 96 106 112 95 98
July.eoem oo 124 125 114 10 105 i 159 156 108 96 101 1068 92 99
August____ 123 124 r 114 102 109 119 107 109 113 7104 90 112 100
September.. 121 122 118 103 111 108 106 108 114 109 123 103 90
October___ N 117 117 118 102 110 109 105 104 115 100 128 109 112 101
November__.________ » 106 » 105 » 109 98 102 ¢ 95 105 99 95 8 123 108 115 102
1 Adjusted to allow for seasonal variations. * Not adjusted for seasonal variatiens. » Preliminary. r Rovised.

* Revised indexes; see BULLETIN for November, 1929, pp. 706-716.
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INDUSTRIAL PRODUCTION

INDEX OF INDUSTRIAL PRODUCTION FERCENT . . PR
INDUSTRIAL PRODUCTION
[Adjusted for seasonal variations. 1923-1925 average =100} ’
Month 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 120 rlA 120
100, 100 | 106 107 | 107 | 105 117 M \
100} 102 105 107 | 109 | 109 117
103 101 | 1056 108 | 112 ; 109 119 100
107 95| 108 108 | 109{ 109| 122| 100 v
107 891 103 107 | 111 109 123
106 851 102 108! 109 { 109 128
104 84| 104 | 108 | 106 | 110 124
102 89| 103 | 111 | 107 | 112 123
100 94 102 | 112 105 | 114 121 80 80
99 g5 106{ 111 | 103 | 114 117
98 97 | 107 | 108 00| 112 | » 106
97 101 109} 106 | 00| 113 |______
101 95| 104 | 108 106 | 110 |___... 60
1925 1926 1927 1928 1929
INDEX OF PRODUCTION OF MANUFACTURES, BY GROUPS
i |
Al Iron | Paper Leather | Cement,| Non- | Petro- Tobacce
manu- ll and |Textiles rl;g%?:ts’ and nﬁ)%ti‘l:s and | brick, | ferrous | leum Rglrael;er manu-
factures l steel D! printing shoes land glass| metals | refining factures
1928 i
2
111 i 124 100 89 117 119 112 119 113 156 149 126
113 |i 121 107 20 117 133 112 126 -117 160 151 129
115 |! 128 107 95 118 139 110 130 117 162 169 128
114 ] 126 112 98 118 12 108 122 121 160 167 126
112 120 113 102 118 97 122 126 159 155 124
114 123 111 104 114 103 92 130 128 159 143 127
117 17 118 1 122 154 95 134 124 159 147 131
117 126 113 101 123 152 123 123 161 152 129
121 132 116 125 163 99 138 | 120 160 152 126
123 135 120 102 122 157 97 127 ¢ 137 166 161 142
124 145 121 97 128 151 101 124 137 1 159 142
128 156 121 96 128 166 113 134 126 170 162 139
125 151 118 96 122 146 114 138 127 171 141 131
124 143 120 99 125 146 116 142 122 176 114 133
122 139 116 98 128 136 116 143 126 174 117 142
117 124 118 96 124 116 113 141 | 121 178 r113 135
» 105 100 108 96 |eecmanan 83 2104 130 | 118 171 93 130
INDEX OF PRODUCTION OF MINERALS, BY PRODUCTS
All min- {| Bitumi- |Anthracito Crude Iron ore
erals | nous cosl | coal |petroleum|shipments] COPPer Zino Lead Bilver
1928
July. 100 93 87 119 104 113 117 97 76
August 105 91 94 123 104 118 120 107 87
8eptember. ... 107 94 05 124 110 123 114 115 79
October. 114 99 119 127 114 128 110 108 7
November. 113 99 113 127 108 131 111 111 93
December..._ . 112 96 98 132 |cmeiceaee 133 106 100 100
1926
January 117 103 110 138 129 100 111 93
February 120 108 110 138 136 106 99 91
March.. .. 107 89 77 134 135 112 112 93
April 115 100 . 95 133 141 118 125 103
May. - 116 102 86 135 139 120 122 93
June. 112 100 76 136 124 122 112 94
July 114 101 72 144 122 125 114 88
August r114 97 81 146 119 127 107 91
September.._. 118 101 106 141 125 124 119 89
October__ 118 101 116 141 123 112 115 94
November. ..o oo cacccccccaann » 109 96 92 131 117 105 113 » 110
» Preliminary. r Revised. ¢ Corrected.

Norr,—These tables contain, for certain months, index numbers of industrial production, together with group indexes for important com-
ponents. The combined index of industrial production is computed from figures for 60 statistical series, 52 of manufactures, and 8 of minerals.
Adjustments have been made in the different industries for the varying number of working days in each month and for customary seasonal varia-
tions, and the individual products and industries have been weighted in accordance with their relative importance. The sources of data and meth-

ods of construction were described in the BULLRTIN for February and March, 1927,

BULLETIN for March, 1929, pp. 192-194.
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PRODUCTION OF MANUFACTURES, BY INDIVIDUAL LINES!

Novem- | October, | Novem- Novem- | October, | Novem-
ber, 1929 1929 ber, 1928 ber, 1929 1929 ber,11928
Iron and steel: Leather and products:
D4 T4 (1)« F R 107 118 11 Leather, tanning—
Steel ingots. - 99 124 121 Sole leather }_ ..o 9 94 93
Textiles: Upper leather—
Cotton consumMpPtion «ceeeceeeeeoen. 104 117 115 Cattle. . veceecacnccnamann 85 97 69
ool— Calf and kip. ——— 89 99 77
Consumption. ..o.coocoomaeco 04 109 98 Gosat and kid. ——- 145 r147 122
Machinery activity '.___.__.... 83 91 97 Boots and 8hoes_ ..o cceceanccaacaaas 104 116 100
Carpet and rug loom activity !. 88 96 93 || Stone, clay, and glass:
— C { S, 109 113 117
Deliveries . ocomooaoncaas 15 158 141 Plate glass. - 149 172 143
Loom activity 1. .. __.._._____ 128 130 119 || Nonferrous metals:
Food products: i Copper (smelter) ... coevercccaaen. 126 125 136
Slaughtering and meat packing— | 120 DU 114 115 m
101 104 99 Zine 105 112 11
82 : 86 85 b2 I S 113 126 17
88 ¢ 88 93 || Chemicals and allied products:
125 125 129 Petroleum refining—
92 | 91 9% Gasoline 1. __ 209 215 186
Sugar meltings. ___.__ ... __. 106 ; 99 139 Kerosene_. ceee 93 103 95
Paper and printing: Fuel oil 1., ——- 136 142 134
Wood pulp and paper— Lubricating oil ¥ ... _. . ..... 110 121 119
Newsprint . oo cooococeoaamcaaae 100 Coke production—
Book paper. 122 By-product.. 138 146 133
Fine paper. .. ccecceccaaacna. 116 Beehive. eun o owoeeeaecamans 38 44 38
‘Wrapping paper. ! 96 109 || Rubber tires and tubes:
Paper board ..o ccooaeeean|-aeen 128 128 Tires, pneumatic. 96 r117 162
Wood pulp, mechanical.. 92 101 Inner tubes. ... veceaooiancrcacaaaan 74 r 86 107
‘Wood pulp, chemiecal. ... .| ... ___ 118 110 || Tobacco products:
Paper boxes....ccoooo.o 146 158 134 Cigars. 96 99 96
Newsprint consumption.......__._. 133 , 139 134 Cigarettes . o.cococcoooocemncann- 160 168 148
Lumber: Manufactured tobacco and snuff.. 89 89 93
B3 (170) 91 - SRS 67 87 119
Transportation equipment:
Automobiles. o ccoeencrcmcaaracnan 83 116 94
L tives_ 45 57 22
Shipbuilding._ . e 22
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INDEXES OF FACTORY EMPLOYMENT AND PAY ROLLS

FACTORY EMPLOYMENT AND PAY ROLLS

PER CENT PER CENT
[Without seasonal adjustment. Monthly average 1923-1925=100) 120 FACTORY EMPLOYMENT AND PAYROLLS 120
Factory employment Factory pay rolls
Month 1o 1o
1926 | 1927 | 1928 | 1929 { 1926 1928 ‘ 1929
8! s 1| o2l oralton2 0.0 | 100 100
9l 90.7| 957 9.7 105.6 108. 4
.6 ! 100. 4 96.6 | 101.3 * 107.4 111.1 i
.9 | 99.8 | 96.0 } 101.8 | 105.3 1117 Employment
L9+ 99.1) 95.7 | 101.6 | 103.8 1L S 90 90
.7 99.0} 96.2101.2 ! 103.8 109. 2
.3 98.0) 957 100.7¢ 99.3 104.8
.1) 99.2) 908.3 1020 103.6 109.4
.51 100.6 ) 100.3 | 103.4 | 105.0 110. 5
3.2 | 99.3 | 100.2 | 102.1 | 108.3 100 80 80
November-.{ 101.2 : 96.9 | 98.8 | 98.2 ] 104.6 102.0
December...| 100.0 | 95.5| 98.1 |-...... 103.8 | 99.4; 104.2 |._.._.
Annual index| 101.4 | 98.8 | 97.2 |....._. 104.3 | 102.0 | 101.8 |...._. 70
! 1925 1926 1927 1928
INDEX OF FACTORY EMPLOYMENT, BY GROUPS
Transportation . Chemicals
| equipment iy eatter| Ce- i To-
Iron " Food ment, | Nonfer-

Month Ma- ; and 1 bacco
and chinery Textiles| prod- prod- ! a%" 1'0;1&8‘ prod-
steel uets Group rx‘?(;l!)ti(l’es ucts é‘lgss metals i Group: ucts

1928—Jupe__..__.. 95.6 98.2 97.6 88.3 ‘ 92.41 111.3 89.7 96. 2 96.0 | 101.0 93.0

July_.. 93.6 97.9 97.9 87.51 916 1112 94.0 94.6 95.3 | 100.4 88.0

Auvgust_____.! 95.9 99, 5 97.4 89.5| 942! 1181 95.9 96. 6 96.0 | 101.3 9.7

September__! 96.4 { 101.4 100. & 90. 4 : 95.4 | 121.5 96.1 96.0 97.6 | 106.8 96. 7

October..__. 96.9., 102.8 102. 6 90.6 | 94.4| 119.8. 04.6 9411 100.0! 107.4 99.1

November_.| 97.7| 103.8 101.9 90.5 | 90.2; 109.1 89.3 91.8 1 102.2| 107.3 98.9

December__., 97.1| 105.2 102.0 83.2°  89.9 1 107.7 88.8 89.5 | 102.4; 107.8 95.7

I 106.7 3 98.6 85.5 94.0 1 1183 91.9 84.3 | 102.4' 107.6 84.1

110.4 . 98.8 85.8 99.0 0 129.5 94.1 84.5 | 106.1; 110.9 92.0

113.8 | 10L0 7.6 8.6 . 100.5 | 1311 92.7 86.8 | 107.9 | 115.5 92.0

116.7 99.3 96. 2 88.2i 10L.7:! 13L.4  90.6 90.5| 107.7 | 119.0: 91.3

119.1 B 97.3 80.2° 10L51 130.0: 90.3 93.1! 105.3: 110.3 ! 90.3

120.8 96.3 99.2 90.0 97.6 1 120.6 1 89.4 93.8 | 102.9| 107.9 9l. 4

! 121.5 91. 5 99.8 90.5 96.4 | 117.8 ; 94.6 91.6 | 100.5 08.9 90. 5

P4 : . 119.4 94.2 99.7 92.2 95.57 11501 98.1 93.8 99.8 | 111.2 93.0

September__: 101.0 119. 5 93.4 102. 4 91.8 1 904.8 11311 99.5 93.6 98.6 114. 5 93.7

October.____.{ 99.4 118.7 99.8 104. 2 ; 90.11 90.2 101.3 ‘ 99.3 91.9 98.5 116.1 95.0

November .. 97.0 | 115.0 97.1 101.6 86.71 829 83.7 ; 94.4 88.9 93.6 ; 113.8 96.1

INDEX OF FACTORY PAY ROLLS, BY GROUPS
Transportation ;
equipment Leath- Ce- Chemicals To-
Iron | Ma- | p,y | Food I erand | ment, | Noo- bacco
Month and 1‘ chin- tiles prod- . Auto- | prod- clay, |{ferrous prod-
steel | ery ucts Group ' mo- acts alud metals Group ets
: biles glass
|
1928—June.__....._ 99.6 ¢ 106.1 2 102.8 91.3 98,5 117.6 87.1 94.0 ! 104.8 1 102.9 89.7

July ... 03.8; 102.5 . 103.1 88.3 94.8 1 115.2 94.3 | 91,0 101.2; 1025 84.9

August______ 99.8 ° 105.3 3 101. 5 91.5| 100.4 . 128.3; 100.4; 951 | 106.7 | 103.6 88,7

September_.| 99.1 1 106.0 . 104.3 93.4 100.1; 129.0 99.6 | 92.8| 109.4 | 106.3 92,9

October. ... 105.1; 11L.3| 10L0 | 106.0 95.8] 1047 134.1 95,91 941 116.6 | 109.2 95,2

November._| 105.1; 110.3 5 104.9 94.4 96.11 114.5 80.1] 90.7| 118.5| 108.2 94.1

December_..i 103.3 ! 114.0; 100.3 | 106.3 90.8 95.8  112.4 8.0, 88.4| 120.5| 108.1 94.3

1920—January_____ 1013 112.3 97.0 | 102.2 83.4 93.6 , 1145 90.2 79.0 | 117.4 | 106.3 76.3

February_._| 107.2°' 120.7 | 103.6 | 102.5 . 86.5| 111.4: 147.4 9.5 81.0| 1241 113 82.3

March___.__| 108,5| 126.5| 108.8 | 101.2 88.4 ! 113.9: 148.2 91. 4 84,8 ( 127.6 | 113.6 84.4

April__ 110.5 . 129.5) 103.2 | 100.4 90.9 1 117.0 152.0 87.9 89.3 | 127.0| 117.8 86.1

May._. 111.6 | 131.9 99.3 | 103.1 92.81 116.0} 147.1 88,1 91.8 1 123.1 | 113.1 86.1

June. . 109.9 ; 131.6 97.8 | 105.6 92,2 107.9° 130.9 89.8 92,51 117.0 | 11L2 88.5

July. . 103.5 | 128.2 90.4 | 105.6 93.5 97.1 110.2 97.8 86.1 | 112.6 | 1il.2 87.9

Aungust______ 109.3 | 127.5 97.4 | 105.0 94,7 { 106.8 . 128.0 ! 1050 91.2 | 113.2 ¢ 113.0 90.6

September_.; 108.9 | 127.9) 103.0| 108.1 96.6 | 103.3 | 120.3 : 104.3 91.3§ 1121} 116.0 93.4

October_____ 107.9; 129.0 ¢ 105.7 | 108.8 99.81 108.0; 100.0 90.6 | 112.51 118.2 94,2

November._| 100.0 i 121.6 96.2 1 105.5 8.4 84.3 83.9 86.4 99.6 | 115.6 94.3

Note.—These tables contain index nuwmbers of factory employment and factory pay rolls for certain months, together with group indexes for

important industrial components.

period January, 1919, to November, 1929, were published in the BULLETIN for November, 1929, pp. 706-716.

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

The pature and sources of basic data and the method of construction were described and the indexes for the



JANUARY, 1930

FEDERAL RESERVE BULLETIN

19

BUILDING
BUILDING CONTRACTS AWARDED
{Index numbers based on value of contracts, Monthly average, PER CENT = L CZESB
1923-1925=100) 200
Without seasonal | With seasonal adjust.
adjustment ; ment
Month ‘ E 150 " /\ A A 150
. 1926 | 1927 | 1928 | 1929 i 1926 | 1927 | 1928 | 1929
January. . .ocooce...i 111 94 104 ( 100; 143! 120 133 128
February 106 96, 113 88 : 145 131 | 153 119
March... 146 | 151 | 144 | 118 ‘ 120 | 134 | 128 104 100 #/ V 100
130 | 147 | 157 | 156 | 120 127 | 135 135
134 136 ] 163 | 143 ] 123 | 122 | 148 130
133 154 158 ¢ 133 © 121 | 141 145 122
126 | 130 142 1591 124 | 128 | 139 156
148 135 126 119 133 | 121 113 107
BT\ 12| 143 1081 13| 12| 10| 106 50 50
6 5 [ 109 ! 133 | 141 105
19| 14! 15| 95 130| 125| 126| 108 BUILDING CONTRACTS AWARDED
© 131} 116 105 77 42| 126| 116 85 . With Seasonal Adjustment
‘ ) ~— Withouf Adjustment
Annual index......; 130 | 128 | 135 | 117 ceecviioccanc|icnnec]oannn - | | 0
1925 1926 1927 1928 1929
BUILDING CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS
[Value of contracts in thousands of dollars]
‘; Federal Reserve District
|
Month Total Ni Phil: Cl Rich Mi { K
| ow ila- eve- ch- nne- ansas
‘v Boston York delphia *© land mond Atlanta | Chicago | St. Louis apolis i City Dallas
1928 : ! ’
November. 471,482 ‘ 29,154 | 136,525 28,017 ; 56,684 33,621 18, 550 99, 420 | 27, 302 7,806 | 13,908 20, 397
December.......... 432, 756 L 26,405 | 140, 159 32, 082 31,755 29,973 23, 362 76,924 31,378 5, 886 ! 16, 511 18,3238
1929 !
Japuary....ooo.._ 409,068 |: 26,556 | 104, 447 26, 306 54, 680 28,748 25, 745 77,439 25,479 7,466 | 15,668 17,434
February .......... 361,274 || 25,352 76, 064 32, 369 36, 360 34, 252 22, 363 69, 845 23,372 4,757, 12,874 23, 666
March 484,848 ;1 30,044 | 113,466 35, 399 47,078 32,979 25,308 | 107,239 38, 795 8,343 | 22,854 23, 204
642,061 | 38,459 |\ 171,551 67,064 . 51,469 52,139 37,387 | 108,181 '  5¢,363 14,736 i 22,365 24, 346
587, 766 | 41,005 | 125,126 37, 809 64,736 37,072 33,5678 | 141,450 | 41,020 17,309 23, 955 24,616
545,801 (I 33,050 | 110,180 38,327 53, 011 34,431 46,110 | 134,832 } 41,848 11,835 | 19,654 22,814
662,436 = 39,515 222,003 33,928 59,937 51, 364 31,802 | 106,374 38, 682 11,667 | 24,659 31, 516
488,882 | 30,836 97,130 24, 902 1 62,111 29,414 46, 637 100,433 ;39,224 11,485 1 24,802 21, 929
445,402 || 32 411 83, 109 35, 047 64, 140 22 712 17,768 | 102,562 34,465 10, 346 | 20, 853 186, 960
October.__.._...__. 445, 642 i 36, 619 105, 025 33,574 ' 74,307 25, 601 17,434 83, 609 25, 649 6,343 ‘ 16, 397 21,085
November_________ 391,013 4 22, 746 1 168,750 .A 226 23 950 22 870 12, 568 57,879 18,679 11,703 i 13, 541 14, 100
i i :

BUILDING CONTRACTS AWARDED, BY TYPES OF BUILDING
[Value of contracts in thousands of dollars]

|

]
Resi- | Indus- | Com-
Month dential | trial | mercial

1928

October......... 239,692 | 62,259 | 67,330
November.____ 200, 226 38, 665 8, 309
178,823 | 38,248 | 66,773
138,060 | 63,109 | 100,378
129,486 | 56,002 | 68,265
197,172 | 55,837 | 75,584
256, 780 | 68,230 | 77,988
192,015 | 80,769 | 86,471
189,809 { 70,036 | 80,884
199,926 | 66,604 | 91,348
146,088 | 75,265 | 71,955
118, 381 52,640 | 76,921
137,690 | 60,864 | 67,733
113 523 | 39,674 101,769

| Pub}(ic
works
Eduaca- All
p?l%(lii o | tional | other
utilities
143,697 | 31,293 | 47,833
93,228 | 30,023 | 41,032
; 80,194 | 25,370 | 43,849
66,522 | 17,746 | 24,145
57,603 | 22,577 | 27,261
71,508 | 37,525 47,221
152,127 | 20,857 | 57,079
139,388 | 38,195 | 50,028
120,841 | 43,417 | 40,904
194, 547 | 47,979 52,032
119, 288 32 349 | 43,937
117,229 29, 826 50, 405
85,116 | 36,893 | 57,347
72, 361 25,702 § 37,084

|

| BUILDING PERMITS ISSUED, BY FEDERAL RESERVE
| DISTRICTS
f

[Value of permits in thousands of dollars]

- Number ; Novem- i October,

Federal reserve district of cities | ber, 1029 1929 ’
United States_........_______ 168 : 159,651 | 199,031
Boston. .o 14 4,174 9, 063
New York._ 22, 62,208 61,485
Philadelphia. 14| 10,284 14, 258
Cleveland ..o oeovooea oo 12 12,678 17,563
Richmond......_._._.._____ 15 5,312 9, 636
Atlanta_. - 15 2, 595 3,615
Chicago. - 19 28, 658 41,183
St. Louis. o ceeae el 5 3,024 3,637
MinneapoliS_ - ooeocamaao_ . 9 2,750 3,385
Kansas City. - 14 6, 627 6,678
Dallas__..... - 9 4,684 7,554
San Francisco._._.o._.....__. 20 16 649 20,924

Novem-
ber, 1928

207, 603

19,377
70, 161
12,671
11,418

18 869

Nore.—Figures for building contracts awarded are for 37 States east of the Rocky Mouataius, as reported by the F. W. Dodge Corporation.
Adjusted indexes by months back to 1923 were published in the BULLETIN for March, 1929, p. 196.
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TRADE AND DISTRIBUTION

INDEX OF WHOLESALE DISTRIBUTION—EIGHT LINES

FREIGHT-CAR LOADINGS, BY LINES
Index numbers adjusted for seasonal variations. 1923-1925=100)

[Monthly average, 1923~1925=100]

Mer- Sales without seasonal Sales with seasonal
Grain . . c(llxiasg- Month adjustment adjustment
T
Month Total | po Live- | coay Drods Lol 1927 | 1928 | 1920 | 1027 | 1028 | 1920
rod- ucts iaen
Rcts miseel- | yanuary............ 88 88 93 95 96 101
us. February._.c...... 91 03 90 97 99 96
o March. ..l . 10 102 100 101 08 9% 97
. i 92 88 96 95 92 100
1928—O0-=tober. ... 106 107 91 102 91 111 01 93 9 97 99 102
November____ 104 108 82 105 92 107 91 89 01 | 96 92 96
December__._ 103 105 85 102 91 108 01 90 96 96 04 101
1929—J)anusary.. 104 99 82 108 80 109 112 110 113 102 101 r104
February. 107 106 82 118 80 109 113 111 114 o8 96 99
103 103 81 89 87 111 108 112 116 94 97 100
111 98 90 102 94 114 97 99 96 97 99 o8
111 99 86 103 98 114 85 84 |, 95 O8 {oeoees
108 113 79 98 92 112
108 132 £0 94 92 112 97 96 i
109 109 78 100 94 113
September. 108 91 86 106 88 113
October._..... 104 88 88 102 87 111 SALES IN INDIVIDUAL LINES OF WHOLESALE TRADE
November..-.. 9 80 80 103 7 103 {Index numbers. Monthly average, 1923-1925=100)
DEPARTMENT STORE SALES AND STOCKS M | B
[Index numbers. Monthly average 1923-1925=100] Month i Gro- Meats| DIY ?;IJI:&.S }i(:]odts Hard- |y, .¢| Fur-
. i ceries goods | “Lt | Sl6s | ware 23 piture
Without seasonal With seasonal ‘ —m
Num- adjustment adjustment ‘Without seasonal adjustment
Federal reserve |, ¢
distriet stores 1929 1928 1929 1928 1928 :
November__: 100 117 90 66 105 98 114 106
Nov. | Oct. | Nov. { Nov. | Oct. |Nov. | December ... 88| 08| 69| &1 60| 8| 12| 8
1929
SALES Januwary....' 91| 117 84 74 08 82| 131 80
February 83 113 84 114 84 76 105 91
United States...| 523 123 128 122 108 109 106 | March.__ 60| 117 92 136 110 95 119 105
38 119 127 119 106 110 106 92 115 80 85 100 99 118 101
64 133 146 134 113 118 114 96 . 121 78 60 113 98 1 09
60 114 122 114 91 106 90 051 122 70 49 60 97 105 93
59 108 118 110 100 102 10t -—- 99 123 74 69 110 95 111 88
29 133 131 127 110 100 106 | August__..___ 101 120 11 156 130 99 121 118
44 112 121 120 98 96 105 | September.. 102 127 110 139 129 105 124 129
105 135 129 132 122 112 119 | October._... ¢ 110 129 102 110 114 112 | r140 140
19 119 117 119 104 97 104 | November_ _ 99 [ »112 83 60 91 95 118 106
I]}é[innea%olis_l. ...... g(; ]Sl)l 18; lgé 86 7 86
ansas City 1__.__. 2 120 108 oo el sonal adjustm
Dallas..........ooo- 22| 12| 120 e [ TINATTTIOS| I With seasonal adjustment
San Francisco. ... 36 125 129 118 120 116 114 1928 .
T 3 November_. 94 122 91 100 100 113 101
STOCK December .| 89| 115 8 | 101 72 83! 128 [
B United States__.] 433 ﬁg ](1)2 ﬂg lgg 181 183 1929
oston..__.___._... 38 105 5
New York........_. a5 125 n7| 12| 1001 1061 107 | jemuary...) 89 7| 88) 86| 00 920 1) &
Philadelphia.._._... 471 18| 991 104| 90! ooy g2 |ppiuRY--- ot 0 @l & 0Tl 9 18| e
Cleveland..._____ 2. 53| 107| 106l 111y 97| 96| 100 9| 123| 90| 88| 5! 97| 118 100
Richmond._~ -2 2| 14| 11| 18| 99| 97| 102 | 121| 80| 100] 112! 98! 18| 104
Atlanta._ 22777777 81| 104 104| 110] 95 64| 100 o3| 1200 70| 96| 98| 93| 111! 108
Chicago. ___.__ " 81| 130| 130 128 17| 17| 114 o8| 121| 8| 8| 18| 7| nr| 107
8t, Louis____7_777 19| 103| 108] 104| 93| 93, 64 00, 18| 81| se5! 1| e8! 124 118
Minneapolis ... ) @) g8 8] 701 Tl 78| gentember 93| 19| 8| o1 08| 97| 18] r15
Kansas City f...... 201 1301 1281 128 .. oo .. e October .| 97| 16| 88| 88| ‘s1i 100| 122| ril8
Dallas....._........ 2L) 98\ 93 02 &) 84 8| November..| 93| »116| 84| 8| 8| o7 116 101
San Franciseo...... 32 119 114 118 110 106 | 107 o
1 Monthly average 1925=100. # Preliminary. r Revised.
Index described in BULLETIN for February, 1928. Index described in BULLETIN for December, 1927.
SALES OF CHAIN STORES
{Index numbers of sales. Monthly average 1923-1925 =100}
ales witho - h .
Num- Number of stores Sales w justlllwg :g{as‘onal ad. t Sales wit gz;otnlal adjust.
ber of S
Chains report- ] | I
ing | Novem- I October, | Novem- | Novem- ; October, | Novem- : Novem- | October, | Novem-
firms | ber, 19290 | 1929 ber, 1928 | ber, 1929 1929 ber, 1928 ‘ ber, 1929 1929 ber, 1928
| !
! |
(€3 53157 o R, 34 30,417 | 380,339 29, 455 241 257 219 ‘ 237 244 215
5-an0d-10-C6Nt - - o e cccacmccmanen 14 3, 609 I 3,574 3,200 174 | 176 158 | 166 159 151
b3 T 13| 130, 1,280 1,083 215 | 209 169 | 227 202 178
i ! !

! Figures relate to reporting firms—with no adjustment to eliminate the influence of increase in the number of stores operated; thus indexes
given reflect the full growth of the business of the reporting companies.
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DECEMBER CROP REPORT, BY FEDERAL RESERVE DISTRICTS

[Based on estimates, by States, for Dec. 1 as made by the Department of Agriculture]

[In thousands of units]

Federal reserve district

Boston. .
New Yor!

Corn Total wheat Spring wheat Winter wheat
Production,| Estimate, iProduction,| Estimate, |Production,| Estimate, Productlon ! Estimate,
1928 Dec.1, 1929;i 1928 Dec. 1, 1929 1928 Dec. 1, 1929 1928 Dec. 1, 1929
Bushels Bushels  Bushels Bushels Bushels Bushels Bushels Bushels
S,LVO 8,818 | 96 110 96 0
25, 884 24,625 - 5, 506 5,373
45, 500 42,371 * 16, 140 18, 620
174,851 170,082 13, 167 38, 539
138, 133 148, 109 20, 850 26, 147
138. 041 174, 605 4, 392 4, 144
1,002, 745 £88, 623 43,321 63, 268
361, 225 312,957 ° 30, 821 44, 676
277, 051 294,781 202, 178 184, 665
519, 901 445,415 ¢ 334,755 267,193
114,742 101, 149 . 23, 064 34,923 &
i 10, 758 10, 654 | 125, 536 113, 550 38,001 | 37, 857 87, 465 75 693
............ i 2,818,401 522, 189 | 914,876 806, 508 336, 203 : 228,172 578,673 578, 336
i

% I'ame hay Tohacco Whiie potatoes Cotton
Federal reserve . — i T - i
district Froduction,| Estimate, ‘Production,] Fstimate, |Production,| Estimate, (Production,| Es txmute, Production,| Estimate,
19; Dec. 1, 194‘.) 1928 Dec.1, 1929 ! 1928 Dee. 1,1929 1928 4D c. 1, 1926 162 Dec. 1, 1929
! i —
. : I
Bushels | Tons Tons : Pounds Pounds Bushels | Bushels Bales Bales

8,722 ¢ 4, 496 4,981 i 38,915 3%, 040 8, 112 ¢ 56,117 -

5, 03 25,937 ! 6, 811 6, 458 ! 1,317 1,076 36,991 | 28,010
Philadelphia.. a 18,771 - 3,347 3,061 ¢ 49, 550 47, 601 30,208 i 283,623 1.
Cleveland. . 3, 37 64,498 ¢ 5,932 7,168 | 121,494 141, 099 23,5611 20, 175
Richmond 22, 865 26,875 4,449 4,190 | 707, 020 741, 560 48, 386 37, 845
Atlanta. 10, 746 15,814 . 2, 841 : 2,042 | 157,013 181, 36 14, 843 11, 964
Chlcago 615 066 505, 205 16,853 | 23,201 ! 48, 1356 46, 583 76, 982 435, 869
66,278 51,166 i 7,900 4,114 ' 244,039 2086, 264 19, 510 13,313
321, 611 : 234,881 , 12,048 | 12,190 4, 086 4, 508 75,449 46,233
158, 510 | 152, 447 | 12,424 | 12,348 | 2, 948 2,714 40, 118 | 31,433
37,983 49, 434 1,251 ‘ 1,284 1 3,746 | 3, 122
35, 230 ‘ 34, 904 | 14,429 | 14,278 \ 47,494 | 39, 247
i
Total._._______ 1,439, 407 J 1, 238, 654 . 93, 351 E 101,715 | 1,374,547 | 1,500,801 465, 350 357,451 14,478 14,919

1 Includes 7,000 bales grown in mxsce]laneous territory.
Note.~Figures for 1928 are as revised in December, 1629,

87228—30
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FINANCIAL STATISTICS FOR FOREIGN COUNTRIES

GOLD HOLDINGS OF CENTRAL BANKS AND GOVERNMENTS

[In millions of dollars. Figures for end of month or latest available preceding date; see BULLETIN for June, p. 306}
l I
Total | } A
; Ar- | Aus- | Neth- Swit-
{40 United Bel- | Bra- | Can- | Eng- Ger- | In- Ja- Rus- other
Month Nl o gen- | tra- | o 3! France ! o7 | Italy y | er- US| Spain | zer- .
{i?é‘s’?x States tina )| lia |gUD zil¢ | ada “land' | many | dia pan®ly tqs . Sia lan %?};1;
1927—December...| 9,536 | 3,977 | 529 | 105 | 100! 101 152 ‘ 742 054 | 444 | 119 | 239 | 542 161 97 502 | 100 672
3,737 622 110 112 140 98! 857! 1,173 ! B24| 119 263 | &4 175 85 503 86 694
- 7 3,740 | 621 110 112§ 143 101, 856 1,190 636 | 119 | 263 | b4l 1757 75 503 87 1 69&
September... 9,925 | 3,752 | 621 107 | 112 1431 106 @ 843 | 1,200 : 71, 119 | 266 | 541 175 76 504 90| 699
October 3,769 | 6111 107 | 113 146 ; 108 . 803 | 1,207 603 | 119 | 266 | 541 175 . 82 504 91 701
November. - 3,754 | 610 1071 115| 148 { 133: 778! 1,239 625| 120 | 266 | 541 176 . 92 494 91 | 702
3,746 | 607 | 108 | 126 149 | 114} 750 ; 1,254 : 650 ; 124 | 266 | 641 175 92 494 | 103 702
3,746 | 605} 109 | 126 | 149 79 J 744 | 1,333 1 650 | 128 | 266 | 541 175 0 92 494 93 702
3, 77 603 | 109§ 1268 i 150 78 | 736 1,334 . 650! 128 | 266 | &4l 175, 92 494 93 703
3,814 681 110§ 126, 15 kit 7481 1,340 - 639 | 128 | 270 | 542 170 . 92 494! 93 708
3,889 [ 569§ 110 | 134 ! 150 78 | 763 1,403 ; 451 | 128 | 270 642 174 ;. 92 494 95 701
3,031 | 5641 106 134 151 7 795 | 1,435 420 128 | 270 542 176 ¢ 93 494 96 . 701
3,056 | 527 | 108 | 139 : 151 761 7801 1,436 | 455 128 | 271 &42 176 | 93 494 96! 699
3,974 | 513 11t} 141 151 761 694 | 1,462 612} 128 27 541 181 ¢+ 103 495 98 ¢ 692
3,995 | 507 | 113 | 141 151 771 670 | 1,528 520 ;. 128 | 2711 B4t 178 119 495 98 694
4,008 | 497 ] 114 142 131 771 648 | 1,545 527 | 128 | 272 | 541 178 + 132 4951 103 : r694
4,023 | 476 109 143 | 151 771 643 | 1,570 ¢ 531 | 128 272 | 541 178 ¢ 142 405 { 103! »699
4,003 |»453 97 ; 151 #1351 7 659 { 1,600 534 128 | 273 542, 180 . 142 495 | 105 ¢ 2699
December 23,800 | emeafae e 711 (21,633 | PB4d |eeoo]|omccncjamana ! ....... 147 |oeeoaes R
; i

r Revised.

» Prelitninary, based on latest available figures.
1 All countries for which satisfactory figures are available; see explana-

tion in Bulletin for April, 1929 (p. 263), where separate figures for each
country are given by years back to 1913. The 16 countries for which

figures are here shown separately by months include all those which
have held gold in recent years to the amount of $30,000,000 or more.
2 Treasury and Federal reserve banks,

3 Government conversion fund and Bapk of the Nation.
+ Bank of Brazil and stabilization fund.
$ Includes gold held by (Government against Dominion notes and

¢ Gold held by
? Currency and

Bank of England,
gold standard reserves.

savings bank deposits, and such gold as is held by chartered banks in
the central reserve,

t Doinestic holdings of Bank of Japan and the Japauese Government.

GOLD MOVEMENTS

{In thousands of dollars]
l United States Germany Great Britain Netherlands | Seuth | India
Month | | T T - —
Im- Br- | N Im- Ex- : Im- Ex- Im- | Ex- T
1 ports | ports | Net | ports | ports Net ports i ports ! Net | ports | ports | Net | Net Net
! l : i ! " @
1920 1 I i i !
March___._________ | 26,470 1,635 24,835 1,700 804 897| 25,734 7,746 17,937 13 ; 14,320,—14,187. —21, 542 13, 063
i PO24,6871 1,594 23,003 ,768] 223, 247! —221,450] 16,144° 3,714/ 12,430 9| 2] 163; —15, 871, 6, 580
24, 097 467' 23,630, 1,046 781 1,165 28,284 4,852 23,632 4, 33?\ 23|  4,3150 -—=17,975 6,076
30 7621 5500 30, 212 7,493 681 6,812| 21, 0853! 40, 0011—18, 917 190 17 173 —-22,625 3, 596
3:) 52")| 807! 34, 718 48,728 716 48,012 22, 578! 100, 479'—77, 901 129! & 121" —14, 816 4,161
19, 271' 8317 18,306 27,7238 879 26,849] 17,226 59, 278 —42, 052. 1030 2,522 ~2,419] --20,981 2,774
18,781 1,205 17, 576 9, 9391 851 9, (0858; 18, 301‘ 41, 2831—22, 932 80: 17 63 —15,375 3,390
21‘ 321 3,805 17. 516 4,624 1,002 3,622[ 28,501 26,794; 1,798 77 12] 166 —15,378; 3,146
7, 123i 30, 239| -23,166{ 5,093 919 4,174 36, 249I 27, 344J 8,405 lOTi 15 92‘ ~20,922 e
I t g

MOVEMENTS TO AND FROM GREAT BRITAIN

{In thousands of dollars)

MOVEMENTS TO AND FROM BRITISH INDIA
[In thousands of dollars}

1929 1928 ] 1929 1928
. January-No- | ! '-Sen-
From or to— November vember Calendar year From or to— ‘ September | Jant%?;% e;ep Calendar year
Im- Ex- Im- Ex- Im- Ex- ;
i Im- Ex- Im- Ex- Im- Ex-
ports | p O.I_ts ports | ports | ports | ports ! ports | ports : ports | ports | ports | ports
France..ccccaaoooo-. 151, 118 912 | 97,17 !
CGermany. .. 90, 49 258 ) 102,423 | England : 8, 430 11,071
Netherlands. 1,670 145 7,081 | United States... 22 , 08
.................... 18, 582 T Aden and dependen-
i ¢
13,493
United States... 32,132
South America......c 16,774 [.o......) 29,195 |__.____. 1,074
British India.._. 10, 771
British Malaya. 1,810
Egypteoecaaao 1,384 | Mesopotamia._..
Rhodesia_...._..._..! 410 |.....__.] 4,228 ___...._| 5,280 .o..___. Straits Settlements
Transvaal..... Egyp
West Africa.__.._. 159 ! 8 16 | Natal___.__
All other countries_.. 2,475 | 5,540 | 13 228 30,612 26,978 | All other countries.. _.......
Total--.,-._-_; 36, 249 | 27, 844 (238,383 361, 066 Total.camaeoo. i ! 52,116 46 | 76, 007

232,658 | 294, 539
i

=3
©
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CONDITION OF CENTRAL BANKS

{Figures are for the last report date of month]

1929 ’ 1928 | 1020 1028
[ _‘___,;_______ l
ser!, 8ep- | No- I ! No- | Octo- | Sep- No-
vemsber October ‘emberl vember | v eu‘ber| ber |tember |vember
| o I
) R ‘- — e — [N R
1 i ‘ i
Bank of England (millions of pounds i : ; National Bank of Belgiwm (millions i
sterling): : : of belgas): ;

Issue department— ! Gold vl 1,083 : 1,028 | 1,023 829
QGold coin and bullion...._... ©o134.7 0 1810 15L9 0 150.1 Foreign bills and balances in gold. 567 | 551 539
Notes issued 394.7 - 3910 ! 39L8| 419.1 Domestic and foreign bill$..a-.._. 8§22 : 820 748 637

Banking department— i ' Loans to State 344 343 366
Gold and silver coin e 11 L3, 8 Note circulation. 12,7221 2,628 2,306
Bank notes......__ 4.2, 32,21 309F 8521 ! DEPOSItS e e ammmecc s cenneeeeean 127 90
Governmont securities.. s.71 es.9l 6890 522 | I
Other securities. . ..... 17.9 0 20.2 2227 20.2 Bnnk of Brazil (millions of milreis): i
Discounts and advances 15.3: 5.9 3.2 138 eeeen 40T 407 107
FPublie depusits.....-... 17.4 1 144 4.7 0 215 Currency. .. 664 709 511
Bankers deposits.. 55,2 58.1 57,00 62.4 “ Correspondents abroad. 270 264 221
Qther deposits. - 38,21 381 3.4 37.2 Loans and discounts. . 1,364 | 1,282 1,196
Reserve ratic? (pel 36.9 30.1: 20.7: 436 . Securities. . 123 133 109

Bank notes in cltculauon . 3540 ; 358.8 i 3L1° 367.0 1'\) ote circul 592 592 592

: i H : it Ccposits ; 1,519 | 1,514 1,339
illions of francs, i : i :
Bangolt:1 France (m .-(.’._ [ ) 40,508 | 40,051 | 39,411 ¢ 31,600 ] Na}iimal) Bank of Bulgaria (millions

Bight balances abroad. ...cccee.-- 107 7,220 7,210 13,336 | ollevayn . .

Foreign bills__....... TUI8 741 18,705 | 18,623 | 18,865 1! Gold. ool 1,386 1 1,383 1 1,385 | 1,319

Loans and discounts P 13,155 - 11,231 | 11,576 ¢ 5,535 Net foreign eXChANRe. cumceaaens 846 | 1,222 1,200 | ____._.

Negotiable bonds.. PO5,6121 5,612 56121 5930 Total foreign exchange.. 1,318 | 1634 L640 | 1,300

Nots circulation. 63, 159 | 68,267 | 66,639 | 62,660 Loans and discounts. ... 1,583 | L7189, 1,614 | 1,205

Public deposits.. 13,871 1? 373 1 13,0629 ; 12,576 | Government obligations.. 3,505 ' 3,546 | 3,546 4,421

Other deposits..- S 7105 6681 | 5938 6119 Note circulation...___. 3,900 | 4,250 1 4,222 4,379

; : [ Other sight liabilities. ... ccoc .. 2,144 i 2,267 | 2,204 2 664
German Reichsbank (millions of | i | Centeal Bank of Chile (wilions of ! :
serv I pesvs): : .

Gold reservs... 200 % 9621 253 | T Gold 8 BOMB. vemeeemmeammeace 631 631 63 61

359 335 173 0 ]I.?eposits :;L:lroad.-. 410 - 44% [T 505

s © 9 3g0 |i oans and discounts 84 ! 70 77 11

{‘)‘;‘:)%L?:d diseounts. iz 2 a8, 2 Note circulation..... 0, 882 339 319

Reichsmarks in circulation . ,016 | 4,833 | 4,914 | 4,724 ;|  Deposits 162, 180: 21l 162

Rentenmarks in circulation......! 410 421 439 * Bank of the Republic of Colombia

{thousands of pesos):

1}
|

Bank of Italy (millions of lire): ! Gold 86 hOD®. - oo eeeeceemommae 3, 23,494 | 24,957 | 25,049
Gold at home. cceeeee oo ; Gold abroad .. caeo 20,843 | 22,722 | 41,714
Credits and balances abroad....., i Loans and discounts 16,135 | 15,360 | 7,920
Losns and discoutts..o.ooooo.... & Note circulation 41,041 | 41,862 | 52,077
Total note circulation i DEPOSILS oo omrmmm e mmmmme 9,043 | 9,941 | 11,546
Public deposits.... ! i :

Other deposits. - aeeeeemmecavennans L4220 L5071 1,544 2,157 | Czechoslovak National Bank (mil-
: lions of Czechoslovak erowns):

Bank of Japan (millions of yen): : . Gold .- 1,259 | 1,192 1,157 1,098
(e 201 M. 1,063 | 1,062 | 1,062 1,063 |: Foreign balances and currency..., 1,954 | 1,825 1,838 2,339
Advances and discounts... 9 5 770 842 Loans and 8dVanees. ..ccccoovee-o 904 | 1,197 1,147
Government bonds... ! 194 192 § Assets of banking office in ligui- | :

Notes issued. ... i 1,286 | 1,25 dation 266 391 392 437
. Total deposits.. 2 | 837 943 Note circulation. oo oceecomennacan 7,689 | 7,763, 7,697 7,818
i~ i Deposits - 416 449 ¢ 475 777
Commonwealth Bank of Australia : 4 :
(thousands of pounds sterling): i Danish National Bank (millions of !
Issue department— Kroner): i
Gold coin and bullion.. 10,951 : 22,451 | 23,441 | 22,001 Gold 172 172 173 173
Securities. ... ;19,650 | 19,002 § 18,272 | 22,184 Foreign bills, 8te. o ocvocacenaoas 87 92 94 96
Banking department— | Loans and diSCOUNtS. e eevmemumna- 82 79 70 63
%oin bulélog, atnd ﬁatj;h.l.‘-._.; 1,386 | 1,975 ! 2,504 | 1,316 Note circulation 370 372 353 354
oney at sbort call in Lon- ! 0sits. 4 35 30! 26
________________________ ! 6,334 | 6,653 | 19,823 Dep 3 ;
Loans and discounts...... 11,314 ! Bank of Danzig (thousands of Dan- | :
Securities. _..._...... 10,414 zig gulden): i i
Deposits. ....o_.cunnn , 43,580 | Balances with Bank of England..| 15,956 | 15,801 ; 17,070 | 17,211
Bank notes in circulation 40,633 | Foreign bills, ete oo oo 11,711 1 12,500 1 12,360 18 550
i i Loans and discounts_....____.___ 22,526 1 22,905 i 22,926 | 22, 560
Ausﬁnﬁm N)ational Bank (millions of : | i Note circulation 38,121 : 38,199 | 39,494 38 567
gcniliings, ; i Y1 7 JS IO 99¢ 1,744 § 2,007 2,513
GO e em e 0| 1e9i 69| 19 | DOPOSI i :
Iorelgn exchange of the reserve..! 225 218 216 237 ! Bank of Estonia (thousands of i M
Other foreign exchange. . y 331 357 327 ©  Ekrones): | i
Domestic bills.nceeeen-- P 307 289 145 | le 7 SRR 6,373 . 6,361 6.350 1 6,414
Government debt...... ‘ 110 110 166 Net foreign exchange 18, 932 1 90,177 ! 21,025 ! 26, 684
Note circulation........ L 1,081 [ 1,079 984 | Loans and discounts Tll9g 329 | 27,542 ; 26,356 | 30,186
Deposits. ... i et 56 65 63 | Note circulation 35,150 | 36,342 | 35,761 | 37,700
. . ot Yietilipd Sitg—— ;
1 Ratio of gold and notes in banking department to deposit liabilities - Depos ; !
1 Notes issed, less amounts held in banking department and in cur- | Government........--------- g g(l)g L pam 1n e
! , y s
rency note account. Other.oroool Ls ! Toest 19| L018
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CONDITION OF CENTRAL BANKS—Continued

[Figures are for the last report date of month}

1929 1928 & 1929 1928
N N 1 |
Novem-| Octo- | Sep- |Novem- Novem- Octo- | Bep- |Novem-
ber ber i tember| ber | b ber :tember| ber
| T s T
Bank of Finland (millions of Fin- : ' Bank of Poland (millions of zlotys): ‘
nish marks): ; ' Gold at home. - voneeeeeeen 433 432 426
Gold 303 304 302 305 Gold abroad .. .__.___.._____.. 250 1 232 182
Balances abroad and (ore\gn Foreign exchange of the reserve. 412 422 508
credits___. 599 547 710 Other foreign exchange 100 ¢ 96 164
Foreign bills 31 19 25 Loans and discounts. 820 805 709
Domestic bil 1,217 1,290 | 1,289 ¢ Note eirculation ... .coeeaeo. 1,3021 1,354 | 1,270
Note circulatio 1,377 1,440 1,502 | Current aecount of the treasur 275 282 286
Demand liabilities. 241 146 410 |, Other current accountS .. ... 137 157 247
Bank of Greece (millions of drach- B‘:i“k)"f Portugal (millions of escu-
mas); | 08):
(€7 PR 626 631 623 548 - GO e : 9 9 9
Ngt‘ foreign exchange in reserve 42. 665 | 2,762 2,822 i, 623 1}3111135095 abroad..- ! g?? { ggll) gzg
i T 551 4, 857 996 505 bt e
Lo o rsasunts 0| Yon| “174: e’ Notedireulation 1,050 | 1,088 | 1,924
Government obligations.. - g 896 | 3,598 3,507 3,70 DepOSitS - eoeomroeceeceies 4 4 70
Note circulation........ 17. 5, 35,41 5,809 . .
Other sight liabilities.._.--.-.-.- 1,660 | 1,497 | 1,496 2,112 N::';:i‘;{‘ Bank of Rumania (millions :
! :
National Bank of Hungary (mil- ! Gold at home 5,216 | 5,178 | 35,046
lions of pengds): ! Gold 8broad. . weeeenceaeeaen 3,854 | 3,502 | 83,654
Gold 163 16 163 201 ' Foreign exchange of the reserve... 6,449 | 6,032 0}
Foreign bills, etC..ceoceecoens 41 39 43 57 Other foreign exchange. - 8 7 o
Loans and discount - 322 345 315 384 Loans and discounts_.. 9,935 | 10,000 | ¢ 12, 425
Advances to treasury .- - 89 89 89 104 State debt._._. 6,752 | 7,472 | 10,679
Other assets 65 60 62 111 Note circulation. .— 21,962 | 21,393 | 21,756
Note circulation 4;3 5§g 478 373 i Deposits 10 894 | 10,757 1, 567
Deposits e -vccecmaann- . 116 112 59 Bank N
Miscellaneous liabilities_--- 63| 58| 5 o s‘g{zber‘;‘;nté{%i R“Ss‘: (thousands i
{ Borins): 1 Loans and discounts. ..o | 438, 670 1419, 897 | 365,026
B“lé:]ghva (miltions of Borlns) . 146 147 171 1 Deposits.._..__. - “71i243,051 (214, 757 | 200,782
TForeign bills. - -.-----vmn- 42 37 93~ lssuedepartment—
Loans and discotnts. 13 140 ur i Qold e 27,603 | 25,505 | 17,819
Note circulation....... 306 306 315 | Other precious metals_. 3,687 | 3,848 | 4,507
DePOSIS e v e oo eoe 62 66 65 Foreign exchange. - 8,555 | 7,762 | 8,183
- - : b Note circalation_.._. 156, 536 1146, 628 | 112,130
B‘“‘é"lf Latvia (millions of lats): 2 2 2 24 il South African Reserve Bank (thou-
ForenEﬂBxchange reserve ..o ! 49 51 49 77 sa(n}dsidof pounds sterling): 307 7.9
Bills ©og3 92 92 sl GO 8, , 041 | 7,748
Toana.” ; 56 55 57 2l Foreign bills_ 7, 185 6, 168
Note iredintion oo e 51 46 i Domestic bills 1,995 1 1,951
ote cir : . : Note circulation ... 7,988 | 9,131-| - 9,283
Government deposits 93 SQ gl 1(_)0 : Deposits— LIt
Other deposit8. ceemaemmeccaeauan : 75 78 76 BN Government - oooooooeoo 1,034 2,160% 2,121
- i Bankers. 4,780 | 4,625 | 5,183
Ban}(}of Lithuania (millions of litas): i 25 - " 3 | Others. ceeeeeceemaan 322 201 275
Fgll-gign CUTTOneY e o 7 P 53 4 || Bank of Spain (millions of pesetas): . B
Loans and discount: 87 91 90 91 g?m 2505 | B38| zsm0
Note circulation 97 105 94 87 Borere o 712 1e 608
Deposits... -~ 91 81 78 78" alances abroad - - conceeaeneao.. 8! 89 01
; Loans gnd‘dliscounts ............. 2,212 | 2,241 1,916
Netherlands Bank (milions of flor- b Dot cireulation......-ooooo-o- AR
Gold 448 443 443 435 i| Bank of Sweden (millions of kronor)
Foreign bills_ -« oo 216 209 186 207 L0531 N 241 242 937
Loans and discounts. .- | 18 145 187 172 Foreign bills, ete..._... 233 222 179
Note circulation..--. - 821 25 852 818 Loans and discounts 313 376 308
DePOSitSac - —oeomenemem e eeena- 29 21 20 39 Note circulation 554 580 538
Bank of N - 'k Deposits. 141 163 112
nk of Norway (milllons of kronen): 4 | | 4| 14 | Swiss National Bank (millions of
%oreign'balanc'es and bills_.____2C 52 54 55 31 lm(l}lg?()i s31| 533 469
Ng{g":},‘;’,,‘i;??,i? """"""""" %é% %?)? 3?(13 §§§ Foreign baiances and biils.._____ 281 216 263
Foreign deposits. ... 2 1 2 goz:ns andldéscounts éig gzg %97
N : s ote circulation. ... 78
Total depoSitS. ccecaeeccmcanmaen 101 95 91 105 1 Dernand deposita. - oommmemomr s 30 T 105
Reserve Bank of Peru (thousands of | ‘| National Bank of the Kingdom of
libra): : | Yugoslavia (millions of dinars):
Gold . . 3,836 | 3,863 | 8,779 4,105, 43 1 94 94 91
Gold against demand deposits.... 580 553 637 3,011 Foreign notes and credits - 276 282 267
Foreign exchange reserve._....... 668 | 1,283 | 1,739 1,463 ' Loans and discounts.__.. - 1,588 | 1,591 1, 660
Bills__. 3,000 | 2,182 1,834 1,160 - Advaneces to State. .. - 3,000 | 3,000 2,966
‘Note circulation 6,422 1 6,362 | 6,434 6, 059 Note circulation. .. - 5,773 | 5,695 5, 598
DOPOSitsee - - cvecmcamencancccca 1,160 | L106| 1,273 621 : DepPOoSits . cencmcacaeccoame e 1,176 | 1,025 639

¥ Converted into the terms of the leu adopted Feb. 7, 1929,
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CONDITION OF COMMERCIAL BANKS

[Flgures are for *he last report date of month except for London clearing banks, which are daily averages}]

1 t 1
; 1929 1928 * 1920 E 1928
Novem-| Octo- | Sep- |Novem-| . Octo- | Sep- Au ust! Octo-
: ber ber 'tember| ber ber | tember 4 i ber
[N SO | N SR, AN IS S
|
Nine London clearing banks (rml- 1 Joint-stock banks of Denmark (mil- '
lions of pounds sterling): ! l lions of kroner): _ ;
Money at call and short uotlce.._- 145 151 149 143 ¢ Loans and discounts__ ... _.___ 1,781 | 1,775 1,775, 1,821
i\.dvances z;ud discounts.....- fo1,201 0 1,198 1,192 1,190 I} Bue {rcrru ft‘:reigln bz:(nks,.. I 8 P 160 5 140
nvestments. ... 235 241 242 241 | ue to foreign banks.. ... ... 60 | 63 62 91
Deposits. cue e cce e tonL7510 1,765 0 1,764 1 1,752 ‘*_ Deposits and current accoums.-." 1,974 1 1,080 1,969 . 1,928
Sirxu g_irsl)ifl banks (millions of reichs- ! i k .lolint-sh;ck bnngs oko;nlund (mll- ; /
ilq 5 e 1 jous of Finnish marks
%111]1: ggglt;:’gi‘tnfgagﬁges* Losns and discounts 9,801 © 9,788 | 9,801 9,717
Miscollaneous luamn -~ Due from abroad. ... 224 282 247 219
Deposits R Due to abroad.. 26 518 527 463
¢ cé’emadc-ég ------- Deposits 7,554 | 7,628 7,626
Tokyo banks (millions of yen): ' Four commercial banks of France
Cashon hand.....oeoiiani. (millions of francs): ,
‘Total loans. Bills and national-defense bonds__...__.._. 19,661 | 19,299 | 20,457
Total deposi Loans and advances......__. .| 10,773 | 10,607 | 9,002
Total clearings_..__.._. Demand deposits.. 31,833 | 31,548 | 33,224
— Time deposits_..._..__ 1,031 1 066 764
- ~ i I"ol;rl pri)vate banks of Italy (xmllions !
Octo- | Sep- ! Octo- || oflire :
: August | Cas 1,126
ber i tewber | ber | %msrdmcouuted . 8, 855
N e R ue from correspondents 5,144
Banks of Bucnos Aires, Argentina ; i Due tocorrespondents............ 13,735
(m(l}lé;c()‘ns of gold pesos): i Deposits. 2,925
Bank of the Nation..._____._ 41! ! 59 ' 65 140 ‘w Joint-stock banks of Norway (mil-
Othgtéffhbanks ' 13 | 12 12 12 l hoEs of krox;e(l;). « voss | nos| 1303
sho— ; i oans and discounts. ..__........ 5
Bank of the Nation......_.. b1 126) 188! Duelrom foreign barks 1361 1200 104
e B R A1 5o
] s 1ts— : ediscounts.. oo I
103?{1:;( ({)f mlf Nation..veeaeeos ggg ggg : gg ;g? : Deposits -1 1,545 1,555 ! 1,558 ; 1,576
Depositsf— BEES - oome e eeeeeee : j Jolint-su;cli bal;ks of Poland (mil- ' !
e 31 | ¢ lioms of zlotys): : i :
Bank of the Nation. I 750 | 761 726 Loans and discounts___._....._.., ?844 843 842 : 760
Other banks. ... ! L0 | 1,01 984 Due from foreign banks 38 36 | 34
Ol bake of Comin. (il ! | Rt ANON
| ediscounts___..__.... ¢
gold cotull and blal](lion l..._t. ...... 62 61 (831 68 1 Depos;(;s ___________________ . ?548 545 541 ¢ 471
urrent loans and discounts. 1,715 1,639 | 1,585 1,476 !
Money at call and shdrtmotice..., 521 | 504 | 584 | 540 | Joln¢atock banka of Sweden (mil ‘;
Publi¢ and railway securities.. 487 487 462 442 Loans and discounts. ... 4,258 | 4,200 | 4,197 4,145
Note girculation_.___.. 197 190 190 : 3 v
i 5 Foreign bills and credits abroad..! 350 346 306 319
Individual deposits.. . 2,654 | 2,551 2,585 |; .
* Gold reserve against 4 ? i Dus to foreign banks._.o.._coeoaoo 146 128 uz 136
DOLES oo 60 60 84 ! Rediscounts_...._. - 176 21 202 i 165
Dominign note circulation 201 199 220 || Deposits--eooemoaeeenens 3,561 | 3,563 | 3,530 ! 3,574
1Nt .ix;éluding goltfflbld abroad. o T
» Preliminary.
. DISCOUNT RATES OF 34 CENTRAL BANKS
[Rate prevailing January 1, 1930, with date of latest change]
- i 1
. In effect | In effect In eflect [ I Ineffect
Country Rate Since— i Country | Rate since— Country | Rate since— Country } Rate| Since—
—_— ‘ B i i
Austria._coe.o_. 734 Dec. 9,1929 || England...[ 5 | Dec. 12,1929 5,48 Oct. 10,1927 Portugal._..i 8 |Ju]y 27, 1926
*Belgium. 314iJan. 1, 1930 . Estonia.._.| 8 | Oct. 3,1929 534 | July 22,1929 Rumama_- I 9 | Nov. 26,1920
Bulgaria. 10 | July 2,1929 : Finland...[ 7 ; Nov. 16,1928 6-7 | Apr. 1,1928 8 | Mar. 22,1927
Chile_..- 6 | Oct. 22,1928 i France....| 314 Jan. 19,1928 Lithuania...i 7 Feb., 1,1925 6 | Aug. 17,1929
g Ig*[ov Zg %822’? . germany_ 79 II:IIOV. 33, lgg Netherlands é}/z Nov. 16,1929 gpaxrxix ....... i ié‘ ;)cc 1!1) iggg
ar, : Greece..... ov. 19 5 1€ weden. ... | an
6  Nov. 23,1929 | Hungary..| 734 Nov. 41 1929 Switzerland_! 314 Oct. 22, 1925
5 : Dec. 27,1929 i; India. 7 | Oct. 31,1929 Yugoslavia..; 6 ! June 23,1922
¢ 10 | May 15,1929 ; Italy. 7 | Mar. 14,1929 i i
. ! e

Changes.—Danish Natlonal B'mk from 5% to 5 per cent on Dec. 27, 1929; Bank of Norway from 514 to 5 per cent on Dec 21, 1929; Bank of
Sweden from 5 to 434 per cent on Jan, 1, 1930; National Bank of Belgmm from 434 t0_3%% per cent on Jan. 1, 1930
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MONEY RATES IN FOREIGN COUNTRIES

Netherlands (Amster- | Switzer-
England (London) Germany (Berlin) lam) |~ land
7 7 -
Month ! : : i
Bankers' | .
| Treasury : Bankers’ Private | Private Private
acceDt: | Typicgn Davtodayl onioance | discount | Momey for| Dayioday| gighogpg | Monew fort gioiinng
X : i
3?53?53 months | RCDEY F ondeposits|  rate 1 month ‘ money rate lmonth © " te
X ]
e S — (PR SR R
3
1927 , ; f
November...c.ccao- 4,33 4,34 3.62 . 2%3 8.76 . 8.72 | 6.03 4,50 4.73 3.39
December..__.__.... 4,31 4,31 3.44 2}‘}; 6.87 - 9.10 7.24 4,49 4.85 3.40
1928 : ! !
January . acceccacnaas 4,19 4,13 3.49 ; 234! 6.27 7.66 | 5.16 4,29 4,10 3.29
February_...... 4,18 ¢ 4,18 3.63 216 6.20 : 7.30 ; 6, 66 3.97 3.80 3.12
March_.____.... 4,12 4,97 3.63 ; 2% 6.72 i 7.51 ! 6. 81 3.97 3.89 3.20
April ... .. 4,02, 4. 61 3.57 2% 6.71 7.57 1 6. 64 4,18 3.93 3.29
May o acaecaes 3.97 - 3.45 3.68 214 6.66 | 7.80 | 7.00 4,27 4,17 3.32
June..__.....__. 3.82 : 3.80 3.26 256 6. 59 | 8.08 6.37 4,18 4.11 3.40
T 3.99 3,97 3,27 : 235 6.74 | 818 | 7.7 4.10 3.84 3.44
August oo 4.27 4. 28 3.50 2551 6. 68 | 8,19 ! 6.12 4,13 3.90 3.41
Beptember_ ... ... 4,23 4.19 3. 55 235 6. 65 ! 3. 58 I 6. 63 4,39 4,35 3.38
October__.__. 4,35 i 4.37 3.80 216! 8.57 | 8. 26 6.70 4.40 4,42 3.38
November.. 4.38 4.30 3.64 21 6,28 ! 8.15 6,70 4,44 4,74 3.35
December.._......_. 4,37 ! 4.37 3,22 215 6.28 i 8.77 7.30 4,46 4.68 3.32
. : i
1929 i ; : .
January...... m——— 4.32 4.29 3.41 : 21 5,80 : 7.51 5.13 4.20 4. 46 3.28
February. 5.05 : 4,96 4.33 - 244314 5.80 7.07 6. 33 4.39 4.78 3.31
March__.. 5.33 | 5.30 - 4.51 : 313 6.31 | 7.30 i 6.97 4.64 5.05 3.39
April__. 5.21 5.18 4.43 31y 8.63 | 7.57 6.85 5.36 5.81 3.45
May. §.21 5.21 4.67 ¢ 31 7.49 9.05 ° 9.32 5.37 5.88 3.34
June._. 5.32 5.35 4,23 : 315 7.50 9.89 ! 7.90 5.30 5.30 3.26
July .- 5.38 5.39 4.54 316 7.39 9.35 ! 8.21 5.20 4. 90 319
August._.__ 5.47 5.48 4.35 3L¢! 7.18 9.43 ! 7.42 5.06 4.68 3.33
September.. 5. 59 5.63 4.39 33a-410: 7.18 9.48 ! 7.86 5.36 5.32 3.38
October.__. 6.13 6.19 . .45, 446-4 ! 7.28 9.06 8. 06 5.15 4.52 3. 38
November__...... 5.35 5.30 5,15 ; 4 —3%i 6.89 8.29 : 7.79 »4,23 24,17 3.32
Belgium France Italy Austria (Vienna) Hungar ?gv'edin Ji (Tokyo)
(Brussels) | (Paris) | (Milan) gary Botny | apan (Tokyo.
Month —— - |
Private ! Private Private Private Money Prime Loans up Cali
discount | discount | discount | discount for 1 commer- D?X(-’tg-eday to3 Dlsbcmmlted money
rate rate rate rate nionth 1 cial paper y months s overnight
1927
November........... 4.09 2.75 6.27 1 614 ~614 714814 7 81 534-73¢ 4 -6 ... 2.74-4.02
December__.._...... 4.15 2.95 6.00 | 616 -63s 634-834 7%45-814 814-738 4 B |ececocanao. 2.19-5. 84
1928 ,
January.oo._......_. 4.08 | 2,81 6.00 | 534 -618 6%4-8 736-814 544-738 4 1.64-5. 10
February. 3.90 2,75 5.80 | 556 -b6lle 814734 734-814 514-734 4 1. 46-4. 20
March_._. 4.10 ° 2.72 5.75 | 636 -5%e 636-718 754-814 5 =734 4 2.92-4,20
April... 4,25, 2. 62 549 | 576 -536 616-71% 714-81% 514-73¢ 4 2. 56-4,12
May..... 4.25 2.62 5,25 | 534 -b34 15-7}e1  714-815 534-734 4 1.46-4, 02
June..._. 4,27 : 2.90 5.25 | 511{¢6-5134¢ 634-814 736-814 514-73¢ 4 1. 46-4, 02
July...... 4,02 ! 3.12 5.25 | 534 -~6M4 676-814 716-81% 515-734 4 1. 46-4, 02
August__.__ 4.00 | 3.23 5.25 | 634 -644 7%4-8%% 734-81% 536-73¢ 4 2.92-4, 02
September. 3.96 ’ 3.26 5.25 | 6346 ~6%4 734-814 714-814 514-734 4 2.37-4.02
October.._._._. 3.94 3.37 5.25 634 734-814 734-9 614-83 4 2.92-4, 02
November...... 3.94 J 3.37 5. 45 64 746-814 734-9 614-83 43 2,01-4. 02
December. ... 3.94 | 3.41 5.50 | 6} -634 714-8%§ 7%-87%4 635-8Y4 4% 1.83-6.57
i |
3.4 i 3.50 5.83 | 63{s -63% | 714-854 736-8%4 6%{-8Y 414-614] 5.84-6.21 1.46-5.84
3.04 . 3.39 6.00 | 6316 -6316! 714814 7%4-8 61{-8Y 14-614| 6. 66-5.84 2.01-4.02
3.94 ' 3.37 8.31 614 -636 | 714-814 756 814 614-814 414-816] 5.66-5.84 2.19-4.02
3.94° 3.44 8.751 636 -7l ! 736-834 8149 7 -9 146141 5.48-5.60 3.47-4.02
3.4 3.49 6.83 1 7hs Tl : 8§ -0 85§-914 7 -9 415614 5,4%-5. 66 2.56-4.02
3.94 . 3. 50 6.76 | e -7V 814-9 834~034 7 -9 414-6361 5.48-5.66 2. 56-4. 02
4.00 , 3.50 6.75 | 74 -73% 814-9 834-10 7 -84 416-610| 5. 48-5.66 2.74-4.02
4.93 : 3.50 6.85 1 744 -7le 814-9 834-10Y 7 -8 ¢ 414-61% 5.48 2. 56-4. 02
4,94 3.50 7.01 73% 814-914 834-1014 634-8 | 516-7 5.48 2.19-4.02
4.94 - 3.50 7.18 ' r§ -81 9 -10 9 -1014 7%4-8 | 544-7 5.48 2.92-4.02
462 3.50 7.00 | 7% -84 | 83410 |._.__.___|._...0l0. ORI I Ll
! i ! !
1 Revised series; see BULLETIN for July, 1929. »Preliminary, r Revised.

Note.—For sources used, methods of quotation, and back figures, see BULLETIN for November, 1926, April, 1927, July, 1929, and November, 1929
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FOREIGN EXCHANGE RATES, 1922-1929

YEARLY AVERAGES

[In cents per unit of foreign currency.

For explanation see note on p. 28}

B Par of |
Country Present monetary unit ! eschange 1922 1923 ! 1925 1926 1927 1928 ’ 1929
Europe: )
Austriaecoaoaceocaas Schilling 1. ..o 14.07 0. 0097 0.0014 0.0014 | 214.0612 | 14.0740 | 14.0764 | 14.0743 14,0575
Belgium, Belga ! 13.90 7.6829 5.2190 . | 4.7580 | 83,3721 | 13.9157 | 13,9281 13.9124
Bulgaria....._ Lev! - .72 . 6583 . 8837 L7817 . 7210 . 7235 . 7207 L7216
Czechoslovakia..._.. (8] 5012 D 12,961 24151 2. 9550 | 2.9656 2.9618 2,9622 | 2.9625 2. 9609
Denmark.___. Krone... 26.80 | 20.9470 | 18.3643 | 21.1310 | 26,2257 | 26.7251 | 26,7426 26. 6802
Eagland. Pound._. 486,65 | 442. 9165 | 457.4825 . 482.8044 | 485, 8235 | 480.1024 | 486, 6223 | 485. 6879
Markka 2.52 2.1634 2. 6831 T 2.5218 2. 5209 2.5197 2.5173 2,5160
Franel_._.__. 3.92 8.2013 6. 0811 b4.7671 3. 2427 3. 9240 3.9210 3.9161
-| Reichsmark 1_ 23.82 . 4323 . 0020 {23.8013 | 23.7996 | 23.7638 | 23.8614 23. 8086
Greece... Drachmail____ 1.30 3.3059 1.7141 1. 5614 1. 2579 1.3173 1. 3044 1.2934
Hungary.. ..| Pengol._. s . 0906 . 0164 L0014 | 17.5612 | 17.4741 | 17.4443 17.4414
Italy . e Lira d e ieaeaan 4 7559 4. 6016 3. 9776 3.8894 5. 1560 5. 2571 5.2334
Netherlands Florin 38.4Y75 | 39.1005 40,1601 | 40.0984 | 40.1065 | 40.2238 40. 1622
Norway.... 17.5016 | 16.6710 17.8830 | 22.3347 | 26.0477 | 26,6876 26. 6827
Poland._ . 0188 L0014 17.7432 | 11.1746 | 11.2881 | 11.2097 11. 1940
Portugal 6. 6700 4, 2527 5. 0397 5.125¢4 5. 0290 4, 4675 4.4714
Rumania, . 6969 . 4937 . 4832 . 4620 . 6042 . 6133 . 5961
RUSSIAwmeeccnceena] Chervonetz .o oooooonost B1460 {oeomuenoon]omaoaa il 7515, 0000 {7 515. 6000 7 515. 0000 | 7515, 0000
Spain. - Peset:\- - 15,4828 | 14,4529 14,3443 | 14.8059 | 17.0592 | 16. 5042 14,6333
Sweden___ -| Krona__ 26,1661 | 26, 5548 26.8479 1 26.7646 | 26,8148 | 26.8002 26. 7839
Switzerland. .| Franc._. 19. 0652 | 18. 0600 19,8268 | 19.83130 | 10.2618 | 19,2596 19, 2792
Yugoslavia Dinar 1.3524 1.0722 1.7054 1. 7647 1.7598 1. 7598 1. 7591
North America, .
Canada. Dollar_. 68, 4763 | 98.0352 00.9615 | 09.9880 @ 99.9720 | 99. 9094 99. 2472
Peso.___ 09,8516 | 09,9508 ! 99,9359 | 99.9310 1 99.9675 | 09.9634 99, 9647
do 48.71050 | 48,5405 | 49,3026 | 48.3087 | 47.2049 | 48,1067 48. 1830
..... do 81.8166 | 78.5727 ! 91.3822 i ©2.1497 | 96.2950 | 96.4801 | 95,127
Bolxvla-_ Boliviano t_. 3(;. 1 O U N DU | 840941 | 343913 | 35.3911 | 35.5515
Brazil Milreis 1_.__ 1196 1 12.9486 | 10.2285 ! 12,1962 » 14.4857 : 11.8383 | 11.9737 11. 8078
Chile.. oceceeocaaai Peso 1o A 12.2159 | 12.2423 12, 0766 12,1451 12. 0601
Colombia....__.____l____ d L 08. 4547 I 97,6937 96. 5512
Ecuador. : . - 20,0571 b19.9127 20. 6000
@I U e e mmecamwmmnn) Librao. oo 5. 60 . | 374. 0965 307.0488 | 399, 9835
Uruguay - oouooooo.j Pesoo___.__. .42 1101, 4740 | 101, 3361 . 102. 6567 98, 6294
. Venezucla 19,80 /e ccmceecectaenmaeees i 19,2565 | 13.9835 . 19,2325 19,2973
i 41.88 | 54.6337 | 52,0153 | 55.5471 . 49.9150 | 45.0315 | 46.4710 42,1541
"hi Shanghai tacl 8. 58.18 | 74.9281 | 72.0248 | 75,7738 . 68.4214 | 62.0994 = 04,3014 58,4153
China.._ Yuan dollar &_ 41,42 55,6073 1 52,6223 | 50,9066~ 49.0507 | 43.9414 46,1378 41. 9007
Hong Kon Dollar#___ 41,58 © 55.7126 | 52,8985 56,5109 53.3260 t 44,2085 . 50.0717 47.1669
India_._._ " Rupeel______. 36,50 1 28,7409 | 81.1108 ! 36,2042 ;86,3267 | 36.3117  36.4663 36. 2020
Japau- VYen.oooooooo. 49.85 ; 47.8037 | 48.3845 41.0362 :© 47.1163 | 47.4113  46. 4096 486. 0997
Java, .. j Florin......... 40,20 1o lbeaee | SO, . 40.2862 | 40.2377 ¢ 40. 2208 40, 0568
Slr'uts Settlements. .| Singapore dollar. - 56.78 . b50.7763 | 53.4984 56.1546 © 56A.27056 | 56.0476 56,2838 56. 0117
AL Turkey. ceemeeeeea | Turkish pound....._.._. L N SIS SIS SO 52,2549 | 51.3204 50,9987
Africa: :
D 072573 o] F, Lgyptnn pound__...._. 494,31 e e fmee e 4“8 0954 | 498, 3123 499.0254 |-ooo_oo...
: I
1 In the following cases the present monetary unit with ])lO\L’Dt par value was quol(d for only a mrt of 1he pm xod 1922— 9‘9 ‘md “]b averages
given fur earlier years are for the unit which has been superseded:
; | Sl Present 1 of
i Present monetary : Previ value of i resent monetary Previous value o
Countr, " unit first quoted | rev m,us . previous =1 Country unit first quoted rldmu. s previous
v i in New York— ; monetary unit mounetary i in New York— monetary unit monetary
i unit 4 unit
Austria_______.___. ’ Mar. 13, 1926._. 20. 26 g[ France..._coeecoooo June 25 1928 ...... FranCeaeeccaceeeus 19. 30
Belgium_ ! Oct. 25, 1926.... 19.30 1 Germany Oct. 29, 1924 . 23.82
Bolivia_. Aug. 20, 1928 1 Boliviano. 38.93 [| Greece.... May 14, 1928 19. 30
Brazil.._ ! Dee. 18, 1926 . Milreis_... 32.44 || Hungary_. Jan. 2, 1926 20. 26
Bulgaria. | Nov, 22 1928 .. Lev__.._ 19,30 {| India. ... Apr.1,1927______. 48, 66
Chile.._. .. Ang. 21,1925 .. < 36,50 | Italy____ Dee. 21,1927 __.._ 19,30
Ecuador. i Mar. ]9, 1927 _.__. i 48.66 || Poland.___. Oct. 13, 1927 19.30
PFinland._. Dee. 21,1925 Markka...ooo.... 19.30 ” Rumania____....._. Feb.7,1920_ _._.._ 19.30

* The zloty (par valm 19.30 cents) superseded the Polish mark (par valus 23.82 cents) May 26, 1924,

? Average for schilling Mar. 13 to Dece. 31, inclusive.

3 Avemve for frane Jan.

2 to Oct. 25, inclusive,

Average for krone, Jan, 2 to Mar. 12, was (.0014 cent.
Average for belga, Oct. 26 to Dec. 31, was 13.9005 cents,

+ Established by new currency law, effective Nov. 27, 1929; for previous status of Czechoslovak crown see BULLETIN for November, p. 737,

§ Averaga for 1,000,000,000,000 ‘marks Jan. 2 to Oct. 28, inclusive.

6 Average for zloty May 2 to Dee. 31, inclusive.

7 Nominal.

Average for reichsmark, Ocs. 29 to Dec. 31, was 23.8008 cents.
Average for Polish mark, Jan. 2 to May 24, was 0.0113 cent per thousand,

& Silver currency. Par of exchange represents gold value of unit in 1929 computed by multiplying silver content of unit by New York average
pries of silver for 1929, which was $0.53308. Corresponding parities for the years 1922 to 1928 are as follows:

w2 0 192
Mexican dollar © o s.37F 5125,
Shanghai tael ! 74.15 7121 |
Yuan dollar ! 52.79 | 50.70 |
Hong Kong dollar, ] 52.99 i 50. 89

62 72
73.25
52.15
52.35

1925 96 | 102 108
54.53 | 40,041 4453 45.95
75.76 | 68.14|  6L& i 63.84
£3.93 4851  44.05 | 45.45
14| 4869 ] 421 | 45.62

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



28

FEDERAL RESERVE BULLETIN

JANUARY, 1930

FOREIGN EXCHANGE RATES, 1928-1929

MONTHLY AVERAGES
{In cents per unit of foreign currency]

Austria | Belgium | Bulgaria s(fgsglll{(i); Denmark | Englend | Finland | France |Germany| Greece | Hungary
i ;
14.0936 | 13.9444 0.7234 | 2.9628 | 26.7829 | 487.5330 2. 5187 3.9308 | 23.8264 1. 3255 17,4748
-| 14.0823 | 13.9232 L7214 12,9625 | 26.7733 | 487.4840 2.5179 3.9304 | 23.8577 1.3229 17.4663
.| 14.0728 | 13.9387 L7218 2.9622 | 26.7912 | 487.9944 2.5176 3.9343 | 23.9M47 1.3237 17. 4685
1 14,0674 | 13.9641 L7211 2.9624 | 26.8224 | 488.2045 2.5176 3.9363 | 23.9154 1.3158 17. 4608
-] 14.0636 | 13.9597 7191 2.9624 | 26,8245 | 488.1504 2.5174 3. 935! 23. 9292 1. 3036 17. 4589
.| 14,0685 | 13.9615 L7199 2.9625 | 26.8173 | 488.0262 2.5171 3.9311 | 23.9009 1.3023 17,4475
Sj 14.0852 | 13.9351 L7212 2.9624 | 26.7349 | 486.3571 2.5171 3.9163 | 23.8626 1. 2991 17. 4350
- 14.0860 1 13.9070 . 7213 2.9623 | 26.6800 | 485. 3525 2.5169 3.9070 | 23.8327 1.2052 17.4273
September. ... .| 14.07 13. 8988 | L7213 2.9624 . 26.6662 | 485.0516 2.5166 3.8055 | 23.8287 1.2937 17. 4251
Qctober.____._ _| 14.0679 | 13.8959 | L7203 2.9627  26.6578 | 484.9500 2.5167 ¢ 3.9061 | 23.8143 1.28¢8 17.4256
November.. .. _1 14.0602 © 13.8966 . 7193 2.9626 @ 26.6541 | 484.9213 2.5173 | 3.9066 | 23.8234 1. 2925 17,4220
Decemberoococmccmcnen 14.0628 ¢ 13,9073 : 7190 2.9624  26.68¢8 | 485.2442 2.5170 | 3.9098 | 23.8325 1.2924 17.4185
i |
14.0598 | 13,8058 : 7191 2.9605 26.6704 | 484.9878 2.5171 :  3.9082 | 23.7694 1.2917 17. 4246
14.0543 | 13.8944 7202 2.9604 ~ 26.6664 | 485. 2140 2.5169 | 3.9057 { 23.7306 1.2915 17.4278
14,0522 | 13.8836 . 7208 2.9610  26.6493 1 485.2026 2.5165 ©  3.9058 | 23.7218 1.2920 17.4255
14.0467 | 13.8847 @ L7212 2.9600 20,6527 | 485.3225 2.5160 @ 3.9070 | 23.7039 1.2924 17. 4239
14.0468 | 13.8826 L7210 2.9599 © 26.6473 ; 485.0785 2.5155 . 3.9071 1 23.7570 1.2024 17. 4269
14.0465 | 13 8832 ! L7218 2.8602 26,6332 : 484.8230 2.5144 ;  3.9098 | 23.8403 1. 2¢21 17. 4230
14.0519 | 13.8017 . L7213 2.9595  26.6387 | 485.1018 2.5147 i 3.9158 | 23.8255 1. 2922 17,4300
14.0745 | 13.8895 - 717 2.6593 © 26,6243 | 484.8515 2.5148 | 3.9134 | 23.8140 1.2918 17. 4369
14.0734 | 13.8067 - L7220 2.9601  26.6237 1 484. 8206 2.5155 ¢ 3.9135 | 23.R085 1.2017 17.4403
14.0666 | 13.9579 . 7236 2.9611 26,7426 | 486. 9044 2.5174 i 3.9307 | 23.8733 1. 2057 17.4508
November.__ 14.0536 | 13.9852 7235 ©  2.9624 - 26,7911 . 487.7481 2.5164 | 8.9375 | 23.0185 1. 2983 17. 4767
December_.. ... 14.0636 | 13.9977 7226 | 2.0670 © 26.8300 | 488.1632 |  2.5169 | 3.9390 | 23.9430 | 1.2603 | 17.5079
. | .
N . ! i . : N 1 . -
Italy I\iggglesr T Norway | Poland ' Portugal | Rumania; Russia ! | Spain Sweden Svg]t]z(fr gggﬁi
1928 , ;
January. . . .o.___.___.... 5.26881 1 40,3334 : 25,5085 | 11.2402 | 4.9285 0.6177 | 5150000 | 17.0975 | 25,8780 | 19. 2605 1.7625
February - 5.2030 | 40.2550 | 23. €098 11,2312 | 4.7573 . 6145 | 515. 0000 16. 9782 26. 8371 19. 2389 1. 7598
5.2822 | 40.2501 | 25.6¢34 | 11,2255 | 4, 2572 L6185 | 515.0000 | 16,8212 | 25.8388 | 19. 2561 1.7596
5.2764 | 40.3091 ; 25,7380 | 11 1988 4. 2101 L6273 | 5150000 | 16,7641 | 26.8492 | 19.2713 1. 7599
5.2688 1 40.3473 | 26.7820 | 112133 | 4.2207 L6194 | 515.0000 | 16.7309 | 26.8300 | 19,2724 1. 7602
5.2607 | 40.3331 1 25,7845 | 11.2094 i 4. 4258 L6152 | 515.0000 | 16.5681 | 26.8334 | 19,2754 1,7605
5.2403 [ 40.2479 ¢ 26.7270 | 11.201t | 4. 4465 L6136 | 515.0000 | 16.4759 | 26.7843 | 19.2612 1. 7602
. 2 40. 1036 25, 6881 11,2053 | 4. 5260 L6110 | 5150000 | 16,6101 26, 7619 19. 2521 1.7598
5.2303 | 40.0946 | 26,6656 | 11.2032 : 4.4966 .6098 | 5150000 | 16,5325 | 25.7556 | 19.2491 1. 7596
5.2365 1 40.0908 | 26,6543 | 11.2012 4, 4993 L6072 | 5150000 | 16,1798 | 26.7378 | 10. 2447 1.7585
5.2385 { 40.1374 | 25.6511 11.1985 . 4.4708 €042 | 515. 0000 16,1201 26. 7278 19. 2494 1, 7581
5.2369 | 40.1748 | 26,6728 | 11.1913 ; 4. 4082 L6005 | 515,0000 | 16,2348 | 26.7633 | 19.2720 1, 7587
]
5.2337 | 40.1006 | 26,6560 | 11,1883 ' 4 4281 L6018 | 515.0000 | 16.2954 | 26.7392 | 19.2405 1. 7580
5.2343 | 40.0400 | 26,6633 | 11.1042; 4, 4060 L6001 } 5150000 | 15.5587 | 26.7275 | 19.2318 1.7573
5. 2351 40. 0535 25, 6009 11,1923 ©  4.4495 . 5964 | 515. 0000 15, 0656 23,7101 19. 2333 1. 7563
5.2356 | 40.1409 | 26. 6644 11. 1910 | 4, 4645 ., 5955 | 515. 0000 14.7495 | 26.7054 19, 2648 1. 7563
5. 2357 40.1984 | 26.6550 | 11.185¢ 4.4738 . 5046 | 515.0000 | 14,2245 ) 26,7181 19. 2572 1. 757
5.2313 | 40.1512 | 26.6393 ; 11.1858 I 4. 4354 L5935 | 515.0000 | 14.1315 [ 26.7623 | 19.2409 | 1. 7568
5.2302 1 40.1362 | 26.6471 0 11.1866 4. 4822 5937 | 515.0000 | 14.5070 | 26.8020 | 19.2347 1. 7559
5.2286 | 40.0597 | 25.06825 | 11.2039 4. 4668 L5940 | 515.0000 | 14,6664 | 26,7865 , 19.2379 1. 7558
5.2300 { 40.0897 | 26.6209 ; 11,2011 4. 4809 L5937 1 515.0000 | 14.7559 | 26.7831 | 19.2641 1.7563
5.2357 | 40.2511 | 26.7433 | 11.1986 4, 4920 5055 | 515.0000 | 14.5046 | 26.8412 | 19.3402 1.7617
November... 5.2357 | 40.3523 | 28.7909 | 11,1576 4. 5099 L5975 | 515.0000 | 13.9%03 | 26.8711 | 19.3899 1. 7669
December......._._.._. 5.2355 | 40,3569 | 26,8171 ! 11.2031 4. 5113 L5972 | 515.0000 | 13.7826 | 26.9637 | 19.4401 1.7715

! Chervonetz quotations nominal.

NoTE.—For back figures (monthly basis) see BULLETIN for January, 1929, and January,
most of which are furnished by the Federal Reserve Bank of New York, in accordance w
taken from unofficial sources, as indicated in detail in the BULLETIN for November,
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ith tariff legislation passed in May, 1921; the others are



JANUARY, 1930

FEDERAL RESERVE BULLETIN

29

FOREIGN EXCHANGE RATES, 1928-1929—Continued

MONTHLY AVERAGES—Continued

|
Canada [ Cuba | Mexico |Argentina| Bolivia | Brazil Chile Colombia'i Ecuador ;| Peru Uruguay
; !

09,8159 | 99.9157 | 48.6046 | 97,1136 | 34.8000 | 11,9977 | 12.2098 | 98.0036 | 19.3750 | 390.3400 | 102.7734
99.8126 | 100, 0428 | 48.6710 J 97.1376 | 34.8000 | 12,0088 | 12,2065 | 98.0400 | 19.5870 | 390,1600 | 102, 9357

99,9963 | 100.0644 | 48.7436 | 97,2547 | 34.8000 | 12.0265 | 12,2115 | 97.7944 | 10,9537 | 391.0925 | 103, 677
100.0290 | 99,9877 | 48,7387 | 97.1915 [ 34.8000 ; 12,0320 | 12.2038 | 98.2128 | 20.0000 | 397.7600 { 103. 5345
99.9117 | 99,9615 | 48.5588 | 97,2008 | 34.8000 | 12,0327 | 12,1910 | 98,1923 1 20,0000 | 399.2692 | 102.9908
99,7605 | 99.9495 | 47,8267 | 96.9438 | 34.8000 | 11.9924 | 12,1980 [ 98.1046 ! 20,0000 | 399.5000 | 102,2513
99.7894 | 90,9344 | 47.2920 i 96,1408 | 34.8000 | 11,9385 | 12.1390 [ 08.1024 : 20.0000 | 400.4800 ; 102, 2849
99.9958 | 09.9667 | 47.4859 | 95.8955 | 85.3007 { 11.9404 | 12.0779 [ 97,2604 | 20.0000 | 398.0000 | 102. 5100
100.0382 | 99.9441 | 47.8517 | 95.6642 | 36.4900 | 11.9293 | 120860 | 97.2596 | 20.0000 | 398.1250 | 102, 1055
89,9667 | 99.9270 | 47.5742 ' 95,5033 | 36.4900 | 11.9477 | 12,0843 | 97.5146 . 20.0000 | 399.0385 | 101, 8431
100, 0043 | 99.9300 | 47.8901 i 95.8150 | 36,4900 | 11,9429 | 12.0603 | 97.1109 ' 20.0000 | 400.3043 | 102, 3049
99,7872 | 99,9332 | 47.9841 95,7504 | 36.4696 | 11.8300 | 12 0678 , 97.0900 - 20.0000 | 400.4000 | 102, 6068
LD (T T o 99.7509 | 99.9583 | 48.3678 © 95.7642 | 36.3308 | 11.9160 { 12.0830 | 97.0900 | 20.0000 { 400.0000 | 102.7469
o| 99.64111 100.0307 | 48.4581 ! 95.7650 | 36.5000 | 11.9171 | 12.0479 | 97.0000 | 20.0000 | 399.7727 | 102, 6037
-| 99.4030 | 100.0261 | 48.0515 : 95.5624 | 36.5000 | 11.8235 | 12.0645 | 96.7669 | 20.0000 | 400.0000 | 101.6177
o 99.2394 | 09.9721 | 48.2419 | 95.5563 | 36.5000 | 11.8348 | 12.0644 | 96.3900 | 20.0000 | 400. 0000 99, 1120
-| 99.3012 { 100.0101 | 47.9715 - 95.5184 | 36.5000 | 11.8634 | 12.0423 | 96.3900 | 20.0000 | 400.0000 97.7018
Jl99.1632 1 99,9522 | 47.8536  95.2760 | 36.5000 | 11.8553 | 12.0362 | 96.4320 [ 20.0000 | 400.0000 96. 6934
o| 99.4760 | 99.9083 | 48.0883  95.3678 | 36.5000 | 11.8579 | 12.0448 | 96,5712 | 20.0000 | 400. 0000 97. 5731
of 99.4390 | 99.9655 | 48.5676 - 95.3901 | 36.0000 | 11.8598 | 12.0389 | 96.3900 [ 20.0000 | 400. 0000 98. 5723
Z| 99.2420 | 99.9301 | 48.4325  95.3409 | 36.0000 | 11.8577 | 12.0642 | 66.3300 | 20.0000 [ 400. 0000 97. 8166
S| 98.8341 1 99.9306 | 48.1571  95.0015 | 36.0000 | 11.8715 1 12.0681 | 96.3900 | 20.0000 } 400. 0000 97. 6941
November...__ -] 98.3780 | 99.9567 | 48.0086 . 93.9192 | 36.0000 | 11.7453 | 12.0755 | 96.3775 [ 20.0000 | 400 0000 96, 7937
December_ . ____.__.__ 99.0742 | 99.9322 | 48.0113 ' 93.0029 | 36.0000 | 11.2874 | 12.0913 | 96.3888 | 20.0000 | 400. 0000 94, 8166

]
! China China China Hon; Straits
Venezuela| (Mexican [(Shanghai | (Yuan X ng India Japan Java Settle- Turkey Egypt
dollar) tael) dollar) ong , ments
1928
January........... 19. 1700 45. 7410 63. 7548 45. 1408 50. 4096 36. 7224 46. 8784 40. 5596 56. 7650 51,5040 | 499.8315
February. 19. 1943 45. 3620 63. 1137 44, 9818 49, 8564 36. 5189 46. 8740 40. 5243 56. 7038 50.4843 | 499.7511
March.__. 19. 2500 45. 6106 63. 0545 45, 3688 49. 8008 36. 5280 47. 1463 40, 3498 56. 3469 50. 5000 | 500. 3780
April___. 19. 2500 45. 7972 63. 2502 45. 4958 49, 8658 36. 5647 47.7136 40. 2228 56. 2508 51.2023 { 500. 6343
M 19. 2500 47,7899 6€. 4450 47. 2948 51. 0168 36. 5013 46. 6097 40. 2446 56. 1362 51.2023 | 500. 5540
19. 2500 47. 7930 66, 2321 47. 4815 50. 5411 36. 4618 46. 6149 40. 2327 56. 1426 £1.0877 | £00. 4409
19. 2500 47. 0840 65. 2332 4. 8483 49. 9917 36. 2571 45. 8476 40, 1528 56. 0416 50. 8384 1 498. 9014
19. 2500 46. 9617 64. 9965 46. 8549 49. 8074 36. 2501 45, 0505 39,9752 55. 9815 51.4607 | 497.8298
19. 2500 46. 1813 (3. 6945 45. 9461 49. 7146 36. 3312 45. 7832 40. 0300 56. 731 51. €896 | 497. 4590
19. 2500 46. 5501 64. 0374 46. 1963 49. 9471 36. 4541 46. 2019 40. 1161 56. 3404 50.8354 | 497.4003
19. 2839 46. 5538 64.0020 +  46.1675 49, 9763 36. 4563 46, 3503 40. 1226 £6. 4409 50. 0867 | 497.2970
19.3800 @ 46. 0455 63. 551C 45. €808 49, 7879 36. 4653 45. 8940 40. 1396 56. 2488 49.2924 | 497. 6198
19. 3400 45. €837 63. 1168 45. 4070 49. 8161 36. 4487 45. 5102 40. 0623 56.0027 48.7206 | 497. 3430
19. 26306 44. 7932 6. 1973 44. 5558 48. 8849 35. 3629 45.2103 39. 9218 k5. 9681 49. 2150 | 497. 5544
19. 2500 44, 8856 62. 2304 44. 6205 48, 8437 36. 3623 44, 5203 39. 9396 56. 0752 48.9973 | 497.6292
19. 2550 44. 2260 61. 2516 43. 9839 48. 963 36. 3107 44. 6176 39. 9896 55.9615 49.0731 | 497. 6630
19. 3300 43. 2824 59. 6191 42, 8005 48. 3424 36. 1817 44. 6460 40. 1000 55. 9824 48, 5304 | 497. 4362
19. 3800 42.1118 57. 7650 41, 486¢ 47.8613 36. 0292 43. 8830 40. 0520 55. 9284 47.8000 | 497. 1490
19. 3800 41. 6354 57. 8368 41. 5521 48,1230 38,9742 45. 5571 40. 0346 55. 8775 47.9673 | 497. 4293
19. 3100 41. 4362 57. 6873 41, 3649 47,9432 35.9714 46. 6928 39. 9600 55. 8666 47.6685 | 497.2178
19. 2600 40, 2639 56, 0436 40. 0963 47,7035 36. 0324 47,2731 40. 0000 55. 9884 48.0329 | 497.2008
19. 2500 39. 3666 54. 7721 39. 1065 441532 36. 1646 47. 7599 40. 1377 56. 2211 47.4812 | 499. 4394
19. 2500 39.373C 54. 7154 39, 1987 43.2180 ;. 36.2460 48. 7268 40.2313 | 56.2144 |. -
19. 2600 38.7331 53. 6839 38. 5741 42. 2258 36. 3638 48. 9564 “ 40.2520 | 56.0658 .
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES

WHOLESALE PRICES
ALL COMMODITIES

EUROPE
United
S(%I’;“ . France Ger-
- ng- __: many
‘Month rean of | Aus- | Fin- ’ | Hun- .
Labor | tria | Bel- | Bul- cz:l?o Den. (]l;;gd land | g¢,pis. | Federal (g%tli gary | Italy |Nether- §:r’
Statis- | (gold | glum | garla | oopy, | mark | *7o) (gold | o017 ‘ReservelStatisti.] (8014 | (Bechi)i lands | o)
tiea) 1 | basis) Trade) | 8519 ' Bureaus Board | cal Bu-| b8sis)
’ : reau)
1028 :
March .. ... 96 129 848 | 32,830 978 153 141 103 645 587
April 97 131 847 | 2,801 984 154 143 103 650 : 601
May. 90 131 844 | 2,906 987 165 144 103 660 : ¢618
June._._ 98 133 844 | 2,866 986 155 143 103 649 | 621
July___ 98 133 841 | 2,011 979 156 141 103 646 ! 613
August__ 133 831 | 2,790 154 139 103 645 607
8eptember._ 100 131 830 | 2,805 151 138 10t 637 598
129 835 | 2,84 971 150 138 101 640 585
128 847 | 2,875 957 151 138 ! 101 652 i 580
127 856 2,865 956 151 138° 101 651! 488
EUROPE—continued | ASIA AND OCEANIA AFRICA
i
Can- .
Month | ' i Peru
H . dal : China ! Dutch | India | Japan | New
Po- H Switzer-| & . Aus- Egypt | South
Russia ¢ Spain Sweden (8hang-; East | (Cal- | (To- Zea- 7 :
land ? D! i | land tralia hai) | Indies | cutta) | kyo) land (Cairo) | Africa
I =
165 : 149 ¢ 145 08 193 160 163 149 14 169 147 116 | ...
166 ; 151 . 146 08 - 197 162 163 150 146 170 147 | 126 21
164 : 152 , 145 98 ! 195 159 185 151 147 171 148 | 17 §eee.o.
164 | 151 : 145 97 | 195 158 160 150 145 169 148 )Yk (8 T,
164 150 ! 144 } 193 157 159 150 148 169 148 117 119
166 149 144 95 180 154 157 r 147 143 170 147 119 (oo
168 146 145 96 188 153 156 v 148 142 174 148 120 (oo
174 ; 145 145 95 187 152 159 r 148 143 174 149 120 120
176 : 145 145 95 1 152 159 149 146 173 150 129 | a..
175 145 144 95 185 154 160 149 145 174 149 126 |_ ...,
]
171 | 144 143 95 186 157 125 120
176 145 143 96 186 156 122 occamooe
174 ! 144 142 96 189 157 138 |oeeee .
174 141 140 94 188 158 120 117
171 ¢ 140 139 92 186 156 14 | .
170 139 139 93 186 158 108 | .
169 : 140 143 98 187 159 109 116
170 | 141 143 98 187 160 112 ...
171 @ 140 142 97 186 163 3 |
172 1 138 142 97 186 161 113
........ 140 96 184 158 JEPSRIIRN PN
................ l FR ORI B - I SO IO,
1 New index—1026=100, $ 1927 =100 ¢ First of month figures. ¢ Corrected. r Revised.

1 New official index, Full description is given in the Bulletin de la Statistique Générale de la France for January-March, 1928; brief description
gnd back figures to January, 1925, are given in the issue for July-September, 1929. The index covers 126 commodities and is computed on a 1913

a5e.

NoTE.—-These indexes are in most cases published here on their original bases, usually 1913 or 1914, as determined by the various foreign
statistical offices which compile the jndex numbers and furnish them to the Federal Reserve Board. In several cases, however, viz, Nether-
lands, Japan, New Zealand, and South Africa, they have been recomputed from original bases (1901~1910; October, 1900; 1909-1913,
1910) to a 1913 base. Index numbers of commodity groups for most of the countries are also available in the otfice of the Division of Research and
Statistics and may be had upon request. Further information as to base periods, sources, numbers of commodities, and the period of the month
to which the figures refer may be found on pages 769-770 of the BULLETIN for November, 1927,
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WHOLESALE PRICES—Continued
GROUPS OF COMMODITIES

YNGLAND—BOARD OF TRADE

SWEDEN-—-BOARD OF TRADE

| 1929 1928

Nov. | Oct. Sept.!Aug. July | Nov.

All commodities. .cceucaneamuen 134 | 136 | 136 | 136 | 137 138
Total f00d.cca oo caocaaaeees 142 | 145 | 143 | 144 | 149 149
Cereals. 132 | 137 141 146 143 143
Meat and fish.. cecececaacnns 150 | i48 1 143 . 145 | 144 142
Other foods..... 145 | 150 | 145 144 | 158 159
Andustrial products. 129 [ 131 | 132} 131 131 132
Iron and steel. ... .. ...... 15 115 | 115 115 115 112
Other minerals and metals..| 120 | 121 | 121 | 119 | 119 114
Cotton 147 | 152 154 | 154 | 1563 161
Other textiles. .. _.._....... 144 | 144 | 147 ] 149 150 159
Miscell 134 | 137 138 | 134} 138 138

FRANCE—~STATISTICAL BUREAU!

All commodities. . ............._ 603 | 6071 608 598 | 624 652
Farm and food products 555 | 556 1 551 | 524 | 578 602
686 | 670 ' 639 | 500 | 603 630
476 | 487 . 499 | 484 | 563 585
645 | 652 | 656 | 664 | 664 697
566 | 567 : 561 | 562 | 561 536
705 725 745 | 748 822
432 | 455 | 452 442| 445 577
606 | r608 : 603 | 503 | 579 579

I
i
1

=
[}
o
8-
2 5
¢
i
'
1
1
|
'
RN
@
g

Rubber..._._... 96| 114 ; 117} 120} 133 120
Paper_.... 685 | 677 677 | 677 77 677
Lumber_____._ 1,003 ;1,003 | 969 | 969 | 969 930
Cement and brick, ‘eto_._.| 636 636 | 636 | 636 | 636 586

1 New official index. Full description is given in the Bulletin de la
Statistique Générale de la France for January-March, 1928; brief descrip-
tion and back figures to January, 1926, are given in the issue for July-
September, 1929. The index covers 126 commodities and is computed
-on a 1913 base. r Revised.

GERMANY—FEDERAL STATISTICAL BUREAU

All commodities. ... weeed 136 1370 1380 138 1381 140

Total agricultural products......; 128 | 132 ' 133 133 | 1321 135

Vegetable foods. ... Jo19y 1221 125 130 1310 127

Cattle....__.... o128 134 134 134 | 1341 119

Animal products.. <1531 183 1491 1401 136 164

Fodder__ - 107 113 120 © 123 : 127 . 139

Provisions._ .__...._. . 120 126: 131 130 128, 128
Total industrial raw . i |

and semifinished products..... 130 | 1317 132: 132 1311 138

| I SR 139 | 138 137 137 137| 135

130 131, 131 131! 131 | 128

.......... 113 116 0 1181 118 | 118! 109

130 | 133: 136 137 139 | 152

118 121, 1221 122 . 124 | 142

1271 1277 1260 127
83| 8 8. 82: 8. 8
129 132 1 134 . 129 . 127!

.................... 23 26 28 29 31 : 25
Paper materials and paper._} 152 | 151 ' 151 152 ; 152 152

s
-
]
3
—
]
N

o]

£

1929 198
|
Nov. | Oct. 1 Sept. : Aug. | July | Nov.
!
All commodities....oaeaoofooo oo 138 140 141 140 145
Vegetable produets... 120 126! 130 129 131
Animal products 141 140 137 138 147
Fuels and oils. 122 122 121 120 115
Raw materials
facture in iron and metal
industry . e faaas 1us ! 119 118 118 116
Paper pulp and paper.._._{-...... 165 1 163 163 163 160
Raw materials for manu-
facture in leather indus- i
17 SRR AP 124 124 © 125 124 139
Raw and manufactured
chemicals ___.__.__...._. 162 162 ; 156 154 166
i 131 132 i 136 136 140
1391 142 144 143 144
140 143 | 141 141 148
Producers’ goods. 131 133 134 134 136
Consumers’ goods 143 146 | 146 145 152

All commodities._.......... 96 ' 97 97 98 968 95
Vegetable products...... 94 96 98 99 96 r 87
Animal produets.......... 109 | 110 109 108 108 r110
Textiles 90| e0! e1| o1 92 92
Wood and paper products_ 9 | 93 94 94 94 99
Iron and its products....... 94 ! 94 94 94 94 93
Nonferrous metals. .. 97 98 08 99 99 91
Nonmetallic minerals._ 93 92 93 94 93 93
Chemicals.. .couneoomeoe. 951 96 86 96 96 94
1 New index—1926=100. r Revised.

AUSTRALIA—BUREAU OF CENSUS AND STATISTICS

|
All commodities......_.... 158 |
Metals and coal.. . 174
Textiles.c.o.ceee .- 128
Agricultural produets. 185 !
Dairy products. ... - 149 |
QGroceries and tobacco. 163
Meat.__.o._._____... 129
Building materials. - 159 |
Chemieals__...._._....... 191 1

161

163
174 1

139 :

181
1583
164
153
161
189

|
o160
L174

&

189

159
174
138
176
156
163
135
160
189

152
172
154
156
146
1656
114
160
186

INDIA (CALCUTTA)—DEPARTMENT

OF S8TATISTICS

Building material.........__ 161! 162 . 162 : 161! 159 | 139
“Total industrial finished prod- ; : : : 1929 1928
ucts. 157 | 167 ¢ 157 . 158 ¢ 157 : 160 -
Producers’ goods ............ 139 | 140 © 140 140 © 139§ 139 Oct. | Sept. ‘ Aug. | July | June | Oct
Consumers’ goods...... weeee| 1697 170 170 171 171: 176 | e
A1l commodities...o.nnnrno. uo| 143! 13 12| 38| 143
ITALY—CHAMBER OF COMMERCE OF MILAN Cereals ... 126 1281 128 | 126| 122 135
; Pulses 156 lgg i %gg 150 l%g lgg
: 7 P B 132 129 150 | I 1
Al commoditles. . A dod 0| gz AT4) ATT0 495 | Other foods 64 170¢ 172| 170| 158 151
Vegetable foods. .. 490 . 503 ! 504 | 524 | 535 | 5sp | il seeds... e8] wec o 14l 182 180 198
Animal foods.___.... 535 ° 534 | 532 | 532 | 541 | 530 }“W’“ e BRI U B - B ¢
Al industrisl products. . 447 452 | 455 | 453 | 451 | 469 | Jute manufactures. ;
oxtiles. ... ... 293 405 | 413 412 4111 447 Raw cotton..._____ 139 146 | 146 141 144 159
Chemlieals. - oo 435 . 438 ! 48| 438 | 4381 a4g | Cotton manufactures 158 161 | 162 160 160 161
Minerals and meials 43 447 447 | 446 | 415 | 438 g‘ge‘ textiles. - By Broas) Iy 1) e
Building materials TIl o542 542 | 543 | 544 | 543 | 525 | Alides andskins.. 11 1% e 12 w3
Other vegetable products. .| 473 | 468 | 464 | 456 | 467 | 504 om """"" !
Sundries. .o Procues.-- 458 405 | 500 508 | 506 | 554 er articles - - _7_ M2 M4 M6| 140 141 139
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RETAIL FOOD PRICES AND COST OF LIVING
RETAIL FOOD PRICES
[Pre-war=100]

EUROPEAN COUNTRIES

OTHER COUNTRIES

United -

I I
Month | States | 4ys. |

(51 cit-| {ria  Bel- | Bul- |Czecho-i En; . Italy -Neth- Swit- Aus-iIndia | New
: : - - - g- | Esto- | France| Ger- | Greece tl Nor- | Rus- Can- South
ies) ; -+ ) A . (Mi-: er- : zer- tra- |(Bom-i Zea-
e(n\{]il;)!giuml garia [slovakia|land 2. nia ?|(Paris)| many’ (%) lan) landst way | sia ? land ada 2 lis | bay) |land Africa
1928 !
January... 152 201 | 158 | 151 | 154 | 151 | 147 119
February.. 149 202 | 157 | 149 | 152 | 146 | 145 118
148 203 | 156 147 | 153 | 142 145 118
149 203 | 156 | 146 | 154 | 140 | 144 119
151 205 | 156 46 | 154 | 140 | 146 120
150 206 ¢ 157 | 145 ! 154 | 142 | 147 116
150 211 157 | 146 | 152 @ 143 | 147 114
R 151 211 156 | 149 ; 150 142 | 146 115
September. 155 210 | 157 | 150 i 150 | 141 | 147 115
October.-_. 153 211 158 | 152 i 149 142 | 149 115
November. 154 213 | 158 | 1521150 | 144 | 150 118
December. 153 215 158 | 152 | 152! 145 1152 | 118
\
1929 .
January.-..! 151 152 | 161 | 146
Morch ol 150 161 160 | 1ip
' 149 148 [ 162 | 145
150 [ 120} 211 [ 2,900 ] 906 | 149 | 136 | 127 ., 154 136 | 146 .__.__| 1566 |...... 147 | 160 © 143
152 . 147 | 161 ; <144
156 - 148 | 160 ; 145
gu! i1s7 - 157 | 161 © 146
September.! 158 - 157 | 162 . 146
October. _ _| 157 - 157 | 165 @ 147 |
November. 1567 - 158 | 167 ' 147
December. .. e o148
COST OF LIVING
| EUROPEAN COUNTRIES ‘ OTHER COUNTRIES
| Mas-
! - | | |
Month | 58 : ‘ ‘ .
i chu- [I— Italy {Neth- Swit- Aus- [India
| . | Bel- |Czecho-: Eng-| Fin- |France Ger- :Greece Hun- 4 . | Nor- | Po- il Swe- . | Can- South
: SeLts o jimtisiovakia land ’i land |(Paris)!many, @) gary (]1;’[1]1) la;rds‘l way | land s{SPAID: ‘Gop l:\?lrd ada? t,‘;:’ (t]?:;z)n- Africa
1928 :
January ..| 157 | 210 7411 168

February... 156 | 207 7:39 166

September.: 158 | 211 756 165
October_._: 157 | 215 735 | 166
November.: 157 | 220 730 | 167
December_; 157 | 219 734 | 168

1929
January...; 157 | 219 737 | 167
February_.| 156 | 220 745 | 165
March....| 157 | 27 754 | 166

April.__ 157 | 215 746 | 162
May... 157 | 215 744 | 161
June. 156 | 215 744 | 160
July....... 157 | 218 761 | 161

August.___| 159 | €223 751 [ 163

September.| 158 | 227 735 | 164

October.__| 158 | 231 734 | 165

November.| 157 |.o_o__|--._..__ 167
December.| .oaealoooo_ -
1 1921=100. % First of month figures. ¥ Index of General Statistical Office. ¢ Amsterdam only; 1911-1913=100. §1927=100.
¢ Corrected. r Revised.
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CHANGES IN MEMBERSHIP

STATE BANK MEMBERSHIP

The following list shows the changes affecting State
bank membership during the month ended December
21, 1929, on which date 1,136 State institutions were
members of the system:

Date

Federal reserve district

Capital

.2

Dec.

Nov, 30

Nov. 27

. 19

.25

.30
Dec. §

. 14

Dec. 9

Nov.

Dee. 12

Dee. 7

30

ADMISSIONS
No. 5—RICHMOND

Baltimore Trust Co., Baltimore, Md..._._.._.._
Consolidation of the Baltimore Trust Co.,
member, and the Century Trust Co., non-
member, under new charter.

No. 8—8t1. Louls
Normandy State Bank, Normandy, Mo-_....._.
CHANGES
No. 1—BostoN

The Thames Bank, Norwich, Conn.._........._.
Consolidated with Bankers Trust Co., non-
member.
No. 2—-NEw YORK

City Bank Trust Co., Syracuse, N. Y., member..
First Trust & Deposxt Co. hsracuse, N.Y,

under title of
Deposit Co., member_.________ _._.___..____
International Acceptance Trust Co., New York,
N. Y,, title changed to Bank of Manhattan
Trust Co.
NO. 3—~PHILADELPHIA

First Bank & Trust Co., Mechamcsburg, Pa
Voluntary withdrawal.

No. 4—CLEVELAND

Union Trust Co., Greensburg, Pa., member, has
absorbed the Merchants & Farmers National
Bank of Greensburg. ... .o iaaaas

No. 5—RICHMOND

Baltimore Trust Co., Baltimore, Md..__.._..__..

Consolidated with Century "Trust Co., non-

member, under new charter and title of
Baltimore Trust Co., 8 member.

NO. 6—ATLANTA
Farmers & Merchants Bank, Samson, Ala.,
€losed. . e idcanas
Jefferson Trust & Savings Bank, Gretna, La.__..

Absorbed by Gretna Trust & Savmgs Bank,
nonmember.

No. 7—CHICAGO

Lilley State Bank, Tecumseh, Mich., closed__._.
Peoples State Sawugs Bank Brm:on, Mich.,

i elosed._ o ___._._.
Reopened Dee. 11, 1929,

South Side Trust & Savmgs Bank, Chicago, I11_.
Voluntary withdrawal.

State Bank of (‘hlcago, Chicago, I11
Absorbed by F

Chieago, I11.
Plymouth Lxchange Bank, Plymouth, Wis.,
1 closed oo aees

; No. §—St.Louls

State Exchange Bank, Macon, Mo.._....__._....
| Succeeded by F irst State Bank & Trust Co.,
: Macon, Mo., nonmember,

No. 9—MINNEAPOLIS

Swift County Bank (Inc.), Benson, Minn.,
closed

oreman National Bank,

No. 11—DALLAS
Fglr‘mets & Merchants State Bank, Edgewood,

Absorbed by First National Bank of Edge-
WO
Security State Bank, Rockwall, Tex___.......__.
Sucogleded by First National Bank in Rock-
wa,
No. 12~-SaN FRrANCISCO

First Security Bank, Bingham Canyon, Utah....
Voluntary withdrawal.

$6, 250, 000

30, 000

1, 000, 000

3, 000, 000
3, 600, 000
5, 400, 000

250, 000

150, 000

4, 250, 000

60, 000
80, 000

40, 000
26,000
750, 000
5, 000, 000

100, 000

100, 000

100, 000

35,000

50, 000

26, 000
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CHANGES IN MEMBERSHIP—Continued

NATIONAL BANK MEMBERSHIP

The {following list shows reported changes (except
suspensions and insolvencies) affecting national bank
membership, concerning which information became
available between November 19 and December 16,

1929:
Date Federal reserve district Capital
1929 No. 1-BosroN
Nov. 20 | Spencer National Bank, Spencer, Mass___________ $100, 000
Primary organization.
Nov. 21 | Barnstable County National Bank, Hyannis,
MasS e 100, 000
Nov. 22 Primary orgar
Worcester County N ational Bank, Worcester,
L N O 1, 535, 650
Spencer National Bank, Spencer, Mass_ 100, 000
Clinton Trust Co., Clinlon, Mass .. ceceeweocn.- 300, 000
Cousolidated under charter and title of Wor- .
cester County National Bank, Worcester,
Dec. ¢ D T T 1,773,150
Cambridge National ]hnk Lmnbruh,e, Mass_._. 200, 0
Dee. 14 Absorbed by Central Trust C 0., nonnember.
First National Iank, Boston, MASS oo 27, 500, 000
0ld Colony National Bank_ __.___________________ 1, 000, 000
Consolidated under charter and title of First
National Bank. . .. 43, 500, 000
NoO. 2—NEW YORK
Nov. 23
Stewart National Bank, Livonia, N. Y 75, 000
Livonia State Bank______.___.__..___._. - 40, 000
Consolidated under charter of Stewart Na-
tional Bank and title of Stewart National
Bank & Trust Co_ ... ... 115, 005
Nov. 30 | Genesee River National Bank, Mount Morris,
N.Y . 50,000
Bingham State Bank i 50, 000
Consolidated under charter of Genesee River |
National Bank and under title of Genesee *
River National Bank & Trust Co_.._..._ 100, 000
NoO. 3—PHILADELPHIA
Nov. 30 | First National Bank, Seranton, Pa_______________ 3, 000, 000
Traders National Bank Scranton Paooo . 1, 000, 000
Consolidated under charter and title of First
National Bank. 5, 000, 600
Nov. 30 | National Union Bank, Reading, Pa - 200,
Alﬁsorbed by Readmg Trust Co., nonmem-
er.
No. 4—CLEVELAND
Nov. 30 | City-National Bank of Commerce, Columbus, 00, 000
O il
Commercial National Bank.___._._____.__.__ - 600: 000
Consolidated under charter of City-National
Bank of Commerce and under title of City
National Bank & Trust Co___.__.._.._.__. 1, 200, 000
Nov. 30 | Citizens National Bank, Slippery Rock, Pa_ 35, 000
Absorbed by First N ational Bank"_. 25, 000
Nov. 15 | Rempel National Bank, Logan, Ohio_ .. 50, 000
Absorbed by First National Bank. . _.____._. 50, 000
Nov. 26 | Merchants & Farmers National Bank, Greens-
burg, Pa 150, 000
Absorbed by Union Trust Co., memher___... 400, 000
No. 5—RICHMOND
Nov. 23 | First National Bank, Pennsboro, W, Va___.__.__ 50, 000
Citizens National Bank Pennshoro, W, Va._ 50, 000
Consolidated ander charter of First National
Bank and under title of First-Citizens Na-
tional Bank 100, 000
Nov, 27 | Peoples National Bank, ¥airmont, W 200, 000
Fairmont Trust Co_____.___. ... 200, 000
Home Savings Bank_ 100, 000
Consolidated under charter o
txonal Bank and title of Union Namonal
______________________________________ 420, 000
Nov. 25 Woodsxde National Bank, Greenville, S. C_____.. 250, 000
Absorbed by Peoples State Bank of South
Carolina, Charleston, 8. C., nonnember,
Dec. 3 | National State Bank, Columbia, 8 Coeeeeee 200, 0060

Absorbed by Peoples State Bank of South
Carolina, Charleston, S. C., nonmember,
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CHANGES IN MEMBERSHIP—Continued

NATIONAL BANK MEMBERSHIP—Continued

Date Federal reserve district Capital

NO. 6—ATLANTA

Atlanta and Lowry National Bank, Atlanta, Ga..
Tourth National Bank, Atlanta, Ga____.________
Consolidated under charter of Atlanta &
Lowry National Bank and under title of
First Natioral Bank ... ____..__.__..___.
TLeeds-American Naticnal Bank of Leeds, Ala.,
tit]ek changed to Leeds-American National
Bank.

$4, 000, 000
1, 400, 000

5, 400, 000
Nov. 29
No. T—CaICAGO

La Salle National Bank, La Salle, Ill., title
changed to La Salle National Bank & Trust

Nov. 22

Co.
First National Bank of College Springs, Towa_.__
Absorbed by Citizens State Bank of Clarinda,
Iowa, nonmember.
First National Bank in Sioux Rapids, Iowa......
Primary organization.
First National Bank, Fort Wayne, Ind._____..._
Tri-State Loan & Trust Co_ . cemmenmima s
Consolidated under charter of First National
Bank and under title of First & Tri-State

Nov. 25 50, 000

Dec. 9
Dec. 14

50, 000
1, 000, 000
1, 000, 000
2, 000, 000

6, 000, 000
00, 000

Foreman National Bank, Chicago, Il1.
Haugan State Bank, nonmember_._. . ....._..._
Consolidated under charter of Foreman Na-
tional Bank and under title of Foreman-
State National Bank. ... 11, 000, 000

NoO. 9—MINNEAPOLIS

Dec. 14

James River National Bank, Jamestown, N.
Dak., title changed to James River National
Bank & Trust Co.

Security National Bank & Trust Co., Red Wing,

Nov. 21

Nov. 26

100, 000

Succeeds rity Bank & Trust Co., non-

member.
Nov. 20 | First National Bank, Omemee, N. Dak. .. 25, 000
25,000
50, 000

low City, N. Dak
National Bank of Benson, Minn. .
Primary organization.
Dakota National Bank & Trust Co., Bismarck,
N. Dak._..
Succeeds ty Bank, nonmember.
Pipestone National Banl\ Pxpestone Minn......
Primary organization.
National Park Bank of Livingston, Mont_...____
Succeeded by National Park Bank in Liv-
ingston.
Security National Bank, Willmar, Minn_..___.._
Primary organization.

Dec, 4
100, 000

75, 000
100, 000

Deec. 7

Dec. 9 100, 000

No. 10.—KaNsas CitY

First National Bank in Pawhuska, Okla., tiile
changed to Live Stock National Bank.
First National Bank, Quinton, Okla___.____..___
All))sorbed by Farmers State Bank, nonmem-
er.

Nov. 9

No. 11—Darras

New First National Bank in Silver City, N. Mex. 100,
Absorbed by American National Bank 50,
Bridgeport National Bank, Bridgeport, Tex.
Absorbed by First National Bank, Bri
port, Tex.
First National Bank in Rockwall, Tex_._
Primary organization.
Seaport National Bank, Houston, Tex.. . ......
Absorbed by City Bank & Trust Co., non-
member.

Nov., 9
Nov, 1

Dec. 11
Nov. 12

Fiduciary Powers Granted to National Banks

During the month ended December 21, 1929, the
Federal Reserve Board approved applications of the

national banks listed below for permission to exercise
one or more of the fidueiary powers named in section
11 (k) of the Federal reserve act as amended, as fol-
lows: (1) Trustee; (2) executor; (3) administiator;
(4) registrar of stocks and bonds; (5) guardian of estates;
(6) assignee; (7) receiver; (8) committee of estates of
lunaties; (9) in any other fiduciary capacity in which
State banks, trust companies, or other corporations
which come into competition with national banks are
permitted to act under the laws of the State in which
the national bank is located.

Dis-
ot fou Powers
Location t{Imt Name of bank granted
NO.
Cohasset, Mass_...... 1| Cohasset National Bank __._... 1t09.
Baldwin, N. Y. 2 | Baldwin National Bank________ 1to9.
Livonia, N. Y 2 | Stewart National Bank & | 1t09.
Trust Co.
Mount Morris N. Y.. 2 | Genesee River National Bank | 1to 9
& Trast Co,
Roebling, N.J______._ 3 | First National Bank...__....._ 1to 9.
Philadelphia, Pa_.____ 3 | North Broad Natiotal Bank 1to9.
Fairmont, W. Va.____ 5 | Union National Bavk.......... 1to9.
Moorefield, W. Va__. 5 SO]l-}lth 1‘Branch Valley Natioual | 1-3, 5-9.
an
Greensburg, Ind..._.. 7 | Citizer:s National Bank....__.. 1to 9.
Hastings, Minn_ - 9 | First National Bank.._.__.____ 1to 9
Bisimarck, N, Dak_.__ 9 | Dakota National Bank & {1to9
Trust Co

The Comptroller of the Currency presents the follow-
ing summary of increases and reductions in the number
and capital of national banks during the period from
November 23 to December 27, 1929, inclusive.

Num- | 11 6unt of
ber of :
banks capital
New charters issued 16 | $1, 195,000
Restored to solvency 0 0
Increase of capital approved ' oo ocenoviemaaan.s 27 1 24,505,000
Aggregate of new charters, banks restored
to solvency, and banks increasing capital... 43 1 25,700, 000
Liquidations 24 2, 335, 000
Reducing capital__. 2 70, 000
Total liquidations and reductions of capital. . 26 2, 405, 000
Consolidation of national banks under act of
Nov. 7, 1018 o eeiaimann 6 1 57,088,150
Consolidation of national banks and State banks
under act of Feb. 25, 1927 __ . e ooacaacae.o 13, 635, 000
Total consolidations 70, 723, 150
Aggregate increased capital for period. ... cooc... 25, 700, 000
Reduction of capital owing to liquidations, ete.... 2, 405, 000
Net increase. 23, 295, 000

! Includes three increases in capital aggregating $16,015,000 incident to
consolidations under act of Nov. 7, 1918; also five increases aggregating
$6,310,000 under act of Feb. 25, 1927,

Acceptances to 100 Per Cent

The following member institutions have been
authorized by the Federal Reserve Board to accept
drafts and bills of exchange up to 100 per cent of their
capital and surplus:

The Baltimore Trust Co., Baltimore, Md.
M_Midland National Bank & Trust Co., Minneapolis,

inn.
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DETAILED BANKING STATISTICS FOR THE UNITED STATES
FEDERAL RESERVE BANKS

BILLS DISCOUNTED, AND DEPOSITS BY CLASS OF DEPOSIT
[Monthly averages of daily figures. In millions of dollars]

|
i Federal Reserve Bank
Total New | Phila- | Cl Rich- | At st. | M1 K San
: ew ; Phila- eve- | Rich- - i . nne- | Kansas .
i Bostonl vk |delphia| Jend | mond | lanta |CDIC8Y] pouis |apolis | City | 8les g{s"c%
i :
i
Bills discounted: i !
1928—December....._...... 1,013.0 /| 650! 2087 91.3| 108.0 40.8 57.8, 178.9 30.6 10.4 | 44.2 17.9 60,3
1920—January .. 850.2 1 60.4( 2459: 9731 70.7| 40.7| 85| 1427 37.4| 12 33.3| 206 55.0
February. 880.2, 619 2163, 855  847| 4L0| 558| 1659} 37.8| 12.8| 325 19.2 75.8
March. 068.6 ! 58.6! 2315 101.6 | 76.0| 43.4| 51.7| 210.6| 481 156 31.8| 14.8 85 0
April._. 1,004.4 1] 75.8| 2646 110.0| 96.6! 526 63.6| 133.4| 51.8| 19.3| 388| 18.8 79.3
May. 056.3 . 96.5 234.5; 8.7 | 93.8| 581! 73.4| 109.8| 487| 181 49.1| 231 64.4
June.. 978.0 | 99.4 | 2512 847 90.9| 566 659! 1359 499! 152 | 483 | 223 577
July.. 1,095.6 | 78.4| 408.6 - 77.3! 84.0| 575, 69.0| 1221| 558| 17.4| 353 30.2 60.1
August__. 1,043.5 ) 70.5( 303.3] 928 79.7| 59.6:@ 751! 1200} 67.2] 243| 337! 43.4 64.9
September.. 969.0 ' 71.3 | 230.9° 90.6) 788 60.1| 69.6| 103.9| 727| 344 388| 4.3 76. 4
October.___ 884. 5 60.7 | 1600 787! 952 531, 57.6| 1202 5471 41.2| 44.6| 316 86,9
November. - 9526 46.9 | 154.7 , 106.8 | 124.4) 5L9| 50.1| 139.3| 47.1| 28.6| 57.7| 30.2| 106.C
December.......... 803.4 40.4| 188.3! 80.2| 98.4| 41.8; 430/ 133.0) 30.9; 17.4|. 459| 191 65.0
Total deposits: i [
1928—December__.....__.... 2,415.1 | 150.7 | 939.1: 136.8 | 186.2! 717  69.6| 3572 853! 664! 944 73.7| 1040
1929—January. . 2,436.3 [ 152.4 | 953.2 | 129.4 190.1] 7L9 1 69.1] 358.2 859 | 553| 956 73.3| 1918
February. 24067 . 149.2| 943.2) 1354 1887 7L1, 69.1| 357.0 850, 540, 03.8| 728| 187.3
March. 2,384,7 || 145.5| 944.5 | 134.9 | 188.3| 690.5| 68.9| 349.8| 81.8! §4.1| ©03.0] 70.9| 1836
April__. 2,367.5 || 146.4 | 937.1 | 135.9 | 186.4 | 70.2, 67.9| 346.8| 81.5| 529 91.0| 68.6| 1827
May- 2,350.9 1 143.5 | 932.6 | 136.7 | 187.0 | 68.3 1 86.1| 346.9| 80.3, 51.5| 89.0| 66.5| 182.6
June. 2,374.4 || 146.0 | 949.6 | 136.0 | 188.3 | 69.5| 65.6 | 347.6 | 79.6 ' 527 | 90.3 . 65.4 1830
July.. 2,385.0 i) 149.5| 948.0! 137.4| 100.2| 68.3 ] 64.0| 3520 79.11 540| 93.7| 642 1846
August._ 2,368.4 || 147.8 | 932.5| 136.2: 101.7| 68.4! 620| 357.4| 784 539 952 623 1826
September. 2,305.4 | 149.6 | 953.5) 137.0 1 190.5| 69.0 64.6| 356.3| 78.3| 55.0| 929| 649| 1838
October.___ 2,438.0 | 153.3 | 982.4 1 137.0! 1882, 69.4 | 65.6 | 36L.6| 80.5: 550| 92.3| 6.4 1851
November. --| 2,576.5 157.0 11,126.2 ] 1362} 186.5| 680, 63.9) 359.3| £0.3| 548| 9L3| 66.7, 186.3
December_.. ... 2,437.9 1l 151.6 (1,013.7 ] 1352 183.5| 67.5! 64.3| 346.0| 80.6. 54.6| 90.1 657 1852
Member bank reserve balances: ; i
1928—December . ........__. 2,366.8 1| 148.6 | 023.4 ] 134.5. 1834 69.6  67.5| 353.0! 83.4; 51| 93.0) 722 183.2
1929—January . 2,386.7 || 150.5| 936.3 | 137.2 | 187.0 | 69.7! 67.2| 354.3| 84.2:@ 53.9) 03.9| 7.8 180.7
February- 2,357.3 || 146.7 | 628.5| 133.5 185.7| 68.6 67.6| 352.8| 829, 52.5| 9L9! 70.7| 176.0
March._ 2,336.5 | 144.3 | 024.6, 133.4| 18568 67.6| 67.7; 346.5| 78.7! 3.1 oLS8| 700! 1731
April. 2,307.9 || 144.1| 915.2| 133.2| 183.4| 67.2! 66.2| 341.6; 77.8; 51.6; 80.2| 66.8{ 171.7
May. 2,206.4 i 141.9| 014.7 | 133.8) 184.1 | 656 64.5' 340.8] 76.6  50.2| 87.5| 65.1] 17L.6
June._. 2,314.3 || 142.4 | 931.9 | 134.7| 184.2| 655! 63.4| 34L.0| 7591 51.3) 886! 63.3| 172.0
July.. 2,333.5 |1 147.6 | 930.9! 1353 187.2| 657, 619 347.27 77.0! 524! 920 625 173 9
August._. 2,322.4 1) 146.2| 919.9 | 134.2 | 188.5| 654 | 60.2| 352.7| 767, 525| 028 6L2| 1721
September.. 2,334.5 1 147.5| 030.5 | 134.6 | 187.1 64.5 61.1| 3512 76.7| 53.3| 9.2 2.8 174.1
October. ... 1511 068.4 | 134.7| 185.5| 64.9| 624 356.6| 781 53.2| 90.2| 658| 1747
November.. 154.1 [1,107.7 | 133.8 | 182.9 c4.8 61.5( 353.6 78.71 53.4| 89.7 65.2 175.8
December_. .. 150.1 1 699.6 | 133.5| 180.1| 66.4! 62.6] 3427| 79.3| 53.3| 89.0| 64.4| 1752
Government deposits:
1928—December . ... 18.8 ; 1.4 4.6 1.6 L2 17 1.7 1.5 .9 .8 .8 1.2 14
8.2 1.2 3.7 1.3 .9 1.7 1.5 1.6 1.1 1.0 1.2 1.3 L8
209 L3 4.7 1.1 13 2.1 1.1 2.3 1.3 1.1 1.3 1.1 2.0
16.8 .6 8.3 .8 L1 15 .8 1.3 .7 .6 .8 .7 1.9
24.8 1.6 6.5 1.9 1.2 2.6 1.3 3.2 1.1 .9 1.1 1.6 1.9
22,5 .9 4.6 2.1 1.4 2.3 1.1 3.9 1.2 .0 1.2 L1 L7
30.4 2.9 7.6 14 2.2 3.8 17 4.2 1.1 .9 1.2 1.8 1.6
20.4 1.3 3.4 1.4 1.2 2.3 1.7 16 1.1 1.2 1.4 1.5 2.4
19.0 1.1 3.0 1.4 1.4 2.6 L4 2.0 L1 10 1.3 .9 1.6
33.3 1701 121 1.6 1.6 4.2 3.0 2.3 1.2 1.3 1.0 1.9 1.4
2.2 1.7 3.9 16 1.3 4.1 2.8 2.2 11 1.1 1.1 1.5 1.8
22.6 1.8 4.0 1.7 1.7 2.6 201 2.7 1.1 .9 1.2 1.2 1.7
De 15.9 1.0 3.1 1.1 1.2 1.8 1.4 1.6 .8 .9 .8 11 1.2
All ether deposits:
1928—December___.__.__.__. 20. 4 .6 1.1 .8 1.6 .5 .4 2.7 1.0 .5 .6 .3 9.4
3.3 6| 13.2 .8 2.2 .5 .4 2.3 .7 .5 .5 .3 93
28.5 1.2} 100 .7 1.8 .4 4 1.9 .8 .4 .6 1.0 0.3
3L3 .81 13.7 T 1.5 4 4 19 2.4 4 .5 .2 86
34.8 .61 154 .9 1.8 .5 4 2.1 2.5 .8 R .3 9.1
32.0 .8 13.3 .8 1.5 4 .5 21 2.5 4 4 .3 9.2
20.7 70101 .8 18 .5 .4 2.4 2.5 4 .4 .3 0.4
31.0 .81 13.7 T 1.8 4 .4 3.2 1.0 .4 4 .2 8.3
27.1 .5 9.6 .6 17 .4 .4 2.6 .5 4 1.1 .2 8.9
2.5 .51 109 .7 1.8 4 4 2.8 N .4 .7 .2 8.3
28.1 50 101 .7 1.4 .3 4 2.9 1.3 .7 L0 .2 8.6
32.5 11| 146 .7 18 .5 .5 3.0 .5 .4 4 .3 8.8
27.0 .5 1.0 .6 2.3 .4 .3 1.7 .5 4 .3 .2 8.9
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FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES AT END OF MONTH
{In thousands of dollars)

1929 1928
Dec. 31 Nov. 30 Dee. 31
RESOURCES
BN B e) (U T UM 2, 857, 051 2, 948, 259 2, 584, 232
Reserves other than gold . e e 153,877 142, 065 124, 608
Ot Al TS OIV S« - o e o oo o ot o e e cec e e mmam———— 3,010, 928 3, 090, 324 2, 708, 840
Nonreserve cash 81, 909 74,423 79, 885
Bills discounted.. 632, 421 1, 030, 442 1, 056, 466
Bills bought:
Outright_.._____.__ 236, 974 244, 703 439, 004
Under resale agreem 155, 235 11,372 50, 066
Total bills bought .. e eeeceeeamaa 392, 209 256, 075 489, 070
United States securities:
Bought outright____ 487,291 322,155 197,133
Under resale agreement 23, 286 3,910 30, 931
Total United States securities 510, 587 326, 065 228, 064
Other securities. ..o ooococoaocnas 12, 300 18, 698 , 885
Total bills and securities. 1, 547, 517 1, 631, 280 1,783,485
Due from foreign banks_... 721 724 728
Reserve bank float t e e e e e e A m—m— e mmmmam e me o ———— 33, 666 44,897 24, 468
Total reserve bank credit outstanding. ..o ceccecmcmaeane 1, 581, 904 1, 676, 901 1, 808, 631
Federal reserve notes of other reserve banks__ . iceimeeoo 42, 148 26, 988 28, 706
Other uncollected items not included in float._ 672,922 639, 810 659, 500
Bank premises. .o ceoioooicceencnn 57,359 59, 157 58, 591
Al Ot her S OUT B . & & o e c e e e e e cememae 11,275 11,837 7,340
TOta] TOSOUTCRS e o e o e oo cae e cm e e s mceamcaeamm e emmemamcac e s mamma oo 5, 458, 445 5, 579, 440 5,851, 543
LIABILITIES
Federal reserve notes:
Held by other Federal reserve bamks . .o e i i cciiccacecmmaaaen 42,148 26, 988 28, 706
Outside Federal reserve banks . . e cmemcccmaac—cmm e ——an 1, 867, 575 1,922, 618 1, 809, 488
Total notes in eireulation. .. cecccccccccaeees 1, 909, 723 1, 949, 606 1,838,194
Deposits: 2, 355, 263
Member bank—Treserve aCCOUNt . oo ..o 2, 458, 021 2, 388, 964
Government . ..._.______.____ - 28, 852 38, 871 23,472
Foreign bank. . 5,710 5,278 5,775
Other depOoSItS . . oo ne et et eeccee s cmmmeemmmnommeee 23,850 20, 233 21,475
Total deDoSItS. o e emmmcmcc e 2,413,675 2, 522, 403 2, 439, 686
Deferred availability items. .. 672,922 639, 810 659, 500
Capital paid in....._..______ 170,973 168, 369 146, 936
Surplus___.___.___ .- 276, 936 254, 398 254,398
All other liabilities - 14, 216 44,854 12, 829
Total liabilities. eermemmemmsaemeesmescemaeeeemaeeeesee—maerememmemanecececnmanon 5,458, 445 f 5, 579, 440 5,351, 543
Contingent liability on bills purchased for foreign correspondents . . ..o cceccacaes 547, 062 I 503, 792 324,699

1 Uncollected items (exclusive of Federal reserve notes of other Federal reserve banks) in excess of deferred availability items

KINDS OF MONEY IN CIRCULATION, BY MONTHS
{End of month figures. In thousands of dollars]

Stand- < Treas- Federal] Na-
Date Totat | G0 |Goldoer-| ard | Gg | ury | U050 Minor | ited | TN |reserve) tional
coin ca silver notes o : coin an an

dollars | cates 18 silver notes notes notes | notes
1928—Dec. 31 oo oo 4,973,168 || 395,310 090,996 | 46,475 | 410,334 1,204 | 201,314 | 115,613 | 294,199 | 1,808,053 | 3,820 | 615, 761
- 380, 952 923,193 | 44,456 | 381, 672 1,202 | 280,751 | 114,007 | 282,172 | 1,631,432 | 3,775 | 612,015
377,512 935, 448 1 44,075 | 385,389 1,291 | 280,736 | 113,692 | 283,603 | 1,646,523 | 3,747 | 626,344
374, 255 037,247 | 43,921 | 390, 583 1,200 | 280,655 | 113,536 | 283,100 | 1,673,480 | 3,708 | 645, 908
371,623 | 905,513 | 43,727 | 386,241 1,288 | 281,220 | 114,085 | 276,227 | 1,648,392 | 3,680 | 643, 639
369, 997 944,058 | 43,651 | 392,411 1,286 | 282,936 | 114, 454 | 288,216 | 1,654,757 | 3,650 : 642, 221
368, 488 934,094 | 43,684 | 387,073 1,283 | 284,226 | 115,210 | 262,188 | 1,692,721 | 3,616 | 652,812
366, 199 887,807 | 43,401 | 403,064 | 1,282 | 284,363 | 115,534 | 242,338 | 1,748,442 | 3,587 : 619,855
364, 603 887,102 | 43,055 | 411,293 | 1,230 | 286,270 | 115,985 | 248,670 | 1,842,547 | 3,539 | 635,515
363, 701 849,551 | 42,960 | 417,556 | 1,277 | 289,344 | 116,816 | 264,930 | 1,839,143 | 3,500 | 630, 497
363, 051 845,908 | 42,573 | 414,952 | 1,276 | 291,200 | 117,556 | 266,504 | 1,869,173 | 3,466 | 622, 527
- 364, 070 888,650 | 42,244 | 418,085 0 1,275 | 292,214 | 118,223 | 275,125 | 1,919,888 | 3,432 | 606,356
Dec. 317 oo 4,864,703 || 383, 742 879,563 | 42,184 | 416,874 ! 1,273 | 293,804 | 119,461 | 264,878 | 1,862,411 | 3,413 i 597, 100

» Preliminary.
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FEDERAL RESERVE BANKS—AVERAGE DAILY RESERVES AND DEMAND LIABILITIES IN DECEMBER AND NOVEMBER, 1929

[In thousands of dollars]

|
|
! Total cash reserves Total deposits Fed&raéli:gls]«;,;ziobgotes Reserve percentages
Federal reserve bank
' December | November | December { November | December | November | December | November
i
302, 904 305, 441 151, 583 157,022 210, 317 207, 352 83.7 83.8
874,425 | 1,172,924 | 1,013,603 | 1,126,248 328 332 376, 181 65. 2 78.1
209, 358 166, 856 135, 234 136, 206 161, 826 143, 512 69. 1 59.7
251, 691 210 100 183, 529 186, 504 191,812 178, 306 67.1 57.6
108, 139 90, 724 67, 409 67, 956 97,997 92, 031 65.3 59.8
148, 831 133, 357 64, 282 63, 904 147,893 154,081 70.1 61.2
461, 696 479, 696 345, 984 359, 287 313,114 307, 650 70.0 71.9
122, 095 118, 800 80, 550 80, 292 94, 465 92, 040 69. 8 68.9
87,866 80, 671 54, 571 54,763 66, 318 66, 553 2.7 66. 5
117, 214 98, 600 90, 075 91, 331 89, 255 85,195 65.4 55.9
71,816 66, 995 65, 728 66, 685 49,323 50, 922 62. 4 57.0
283 979 237, 549 185, 189 186, 316 189 766 183 595 75.7 64.2
Total o . 3,040,014 | 3,166,713 | 2,437,917 | 2,576,514 | 1,946,418 i 1,937,418 69.3 70.2
FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, BY WEEKS
RESOURCES
(In thousands of dollars]
n
! Federal Reserve Bank
|
Total i b b
: . . Min- { San
New Phila- | Cleve- ! Rich- , . St. Kansas| .
! Boston York |deiphial land ' mond Atlanta Chlcag(r: Louis B3P~ | ity Dallas | Fran-
. | olis | cisco
| | I
: ‘ '
Gold with Federal reserve | | 1
| |
1, 642, 06.)‘ 214,917| 400, 671 100, 000] 106,900° 61, 190| 108, 380 259, 564: 73,800 49,157, 50,000\ 30,723! 186,763
1 628, 207‘ 224,917:  314,9013) 115,000| 134,000 71,190] 113,280, 209, 564) 77,800 54,157) 50,000; 30, 723! 191,763
1 756, 080]| 224,917, 400, 636! 129, 000| 112, 900! 71,190; 119, 580: 269, 5641 73,650 57,1571 70,0001 35,723, 191,763
1 /32 160‘ 224,917, 325,636; 130, 600 120, 900 71,190| 124, 080! 269, 564, 76,630 66,157| 70,000; 40,723, 211,763
1, 010 918 224 917‘ 238, 594| 136, 600 130, 900; 76, 190| 126, 880, 2()9 564; 84,0630, 66,157 70,000 40 723 211,763
Gold rcdemptlon fund with . I ‘
U. 8. Treasury: : i ! f
76, 287 6, 928. 16,814; 4,920) 6,403  3,1800 4,169 11,420; 6,734 3,970| 2, 741. 2,459 6,459
76, 787 6, 928! 16,8141 4,920 6,493 3,180 4, 109} 11,420 6,734 3,970 d, 2411 2,459° 6,459
74,787 6,928 16,814/ 4,920 6,493, 3,180, 3,169 11,420 5,734 3,970 3,241} 2, 459‘ 6, 459
73,787 6, 928, 16,814] 4,020 6,493 3,180, 3,169, 11,420. 5,734 3,970 3,241, 1,459 6,459
78, 287| 6, 928! 16, 814| 4,920 6,493 y 1801 2, 669| 11,4200 5,734, 3,9700 3,241 1,450 6,459
i 1 H )
Gold held exclusively against ! t : } i !
Federal reserve notes: L : i : ! : :
1,718,352 ! 221,845| 417,485 104,020 113,393! 64,370, 112, 549 270,984, 80,534 53,1277 52,7411 33,182 193,222
1,704,994 | 231,845  331,727| 119,920° 121,393; 74,370 117,449 280, 084, 84,534 58,127 53,241 33,182 198,222
1, 830, 867i| 231,845, 417, 450; 133, 920' 139,393 1-1 340 122,749 280,984! 79,384 61,127 73,241! 38,182 198 222
1,805,947 231,845 342, 450 135 520 127 393 74 370! 127 249, 280,984 82,364 70,127) 73,241 42,182 218,222
1,750, 205 231, 845) 255, 408 141, 520 137,393 79 &70 129, ..-49 280, 984 90, .Sb-i‘ /0 127 7-3 241} 42,182; 218,222
Gold settlement fund with~ ; : ~ | H
Federal Reserve Board: i :
550,717 | 53,088 114,5411 33,101 84, 919 29,450 8, 802 01,612 30,606] 10,042: 32,624| 19, 479, 33,453
523, 502;; 25, 066 08,253 42, 543 84 923! 18 045! (), 305] 94, 9441 26,972 20 807 43, 509, 24, 486; 37, 559
485, 531i.  20,258| 105, 943 39,116 76, 588! 16 666! 9, 931§ 86, 714, lb, 377 15 6081 31, 808! 18,049° 45, 543
439, 8791 24, 744 83, 730| 31, 379, 79,772" 23,656, 10,937: 79,008; 23,737 22 526, 47,737 20,398 42, 255
511, 243“ 4,359 1.J4 835, 25,212 2! 70, 960! 8, 092: 5,604 86,463, 21,021 18 Obo‘ 52, 002! 15, 8265 48, 784
i I ! !
by banks: | ! ’ ! '
723,807 30,815 449,919) 40,053: 41,857 11, 084 3,437 95,693, 5,860, 4,468 5,406/ 9,120 26,185
735, 652 i 30,783 458,232 43,333 40,052 11,254 3,383 94,738/ 6, 268 , 27 5,507 9,031 27,741
566,410 29,786 301,736| 40,651 43,187 11 079 3,368, 85, 7(38\ 54807 4,230 5,251| 9,066 26,808
525,814" 28,247| 284,265 38,320 40, 810 11, 278 3,319 60,140, 5,121, 3,823 5,608 & 835 27,039
5495, 603 31 0081 339,617 36,989 45,006| 11,915 4,438 73, 601! 5, 497‘ 4,204 6,476; 8,795 27,107
] R ; i § | i |
2,992,966 305, 7 48| 981,945( 178,074 240, 169| 104,904 124, 788! 458, 289" 117, 0001 76, 637! 90,7711 61, :81 252, 860
2,964, 148, 287, 604! 888,212 205,796 246, 368 103,669 127,137| 470, 666, 117,774 84,204 102, 4011 66, 699" 263, 522
.| 2,882,808 281,889, 825,159| 213,687 239, 168| 102,115 136, 048; 453, 466| 103, 241} 80 965; 110 600\ 66, 197 270, 573
2,821,640 284,836] 710,445 205,228 247,975! 109,304 141, 505 429 ]32‘ 111, 222 96 476 126,586, 71,415 287,516
2,857, 061 ' 267, 212' 749, 860] 203,721 254,208| 49,377 139, 591} 441,048 116, 882! 92 466 131 4191 66, 80& 204,113
145, ,82 15, 237 42,214 10,782 7,159, 5,194 16,506/ 11, 145\ 9, 3():| 3,387 5, 414 5, 849 13,348
140, 719. 14, 966 43,303] 10,433 6,715 5,133 17,276 11 ();1 9, 8311 2,6291 5, 139‘ 5,602, 13,021
143,345 14,904 47,366; 11,760. 6,572 4 478" 14,481 10, 3471 8 86(} 2,176} 4 951: 5,309 12,141
129,106 13,247 45,023) 9,851  6,371] 4,265° 11,051| 8,642 7, 371 2,241 4, 643| 4,198 11,303
153 bl7l 16,772 50,382 12,471, 8, 618 5, 830. 13,925 12 ()a.. 8, 581[ 2,731 6,172| 4,346 11,397

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



38

FEDERAL RESERVE BULLETIN

JANUARY, 1930

RESOURCES—Continued
[In thousands of dollars]

FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, BY WEEKS—Continued

Total

Federal Reserve Bank

- . . ! Min- San
New Phila- | Cleve- | Rich- : St. Kansas
Boston| york |delphia| land | mond |Atlanta Chicago y oy | meap- \gjpy- | Dallas | Fran-
i
Total reserves: i
. 4 3,138, 7481 320,985/ 1,024,159 188, 856| 247,328 110, 098] 141,384 469,434) 126,367 80,024] 96,245 67, 660] 266, 208
3,109,867 302,660 931, 515] 216,229| 253, 083| 108, 802| 144,413 482,337| 127,605 86,833 107, 546| 72,301 276, 543
.| 8,026,153} 296, 7 872, 525} 225,447/ 245, 740| 106, 593| 150, 529| 463,813| 112,101 83,141| 115,251! 71,506 282, 714
2,950, 746 298,083  755,468| 215,079 254, 346( 113, 569| 153,456, 437, 774| 118,593 98,717| 131,229 75,613 298, 819
3,010, 928 283,984 800, 242 216 192 262 877 105 207| 153, 516] 453, 700| 125,463 95,197| 137,801 71, 149( 305, 510
79,883( 10,780 31,874 1,405 3,870 4,818 4,668 7,125 4,105 1,561 1,607 2,363 5,707
76,472(| 11,780 24,340 2,303 3,539 5,189 4,365 8,000 4,598| 1,957 2 105 2,560 5,736
67,687\ 11,132 19,417 2,5517 3,790 3,361 3,137] 8,670 4,274 1,593| 1,855 2,288 5,619
61, 310 8,798 14,721 2,525/ 3,305 4,159 3,009 8,655 4,311 1,799 1 943 2,395 5,600
Dec. 31 81,909i 10,902 12,946| 3,483 6,724 5,904 5,559 12,405 6,531 2,467 2, 867| 4,286 7,835
Bills dxseounted
Secured by U, 8. Govern-
ment obligations—
424,932/ 18,173 68,543 38,484 46,6171 17,0327 7,337 93,303 19,571F 15,994 26,923 7,550| 65,405
398,729 19,299 109,744| 34,401 55,271| 11,078] 6,183| 64,937 15,092 ,9221 19,289 4,383| 51,130
382,461} 17,505| 112,405| 34,740 49,846] 10,397 3,429\ 71,521 15,879 6,323 14,230 3,556 42,630
430, 556/ 24, 155,471| 38,643| 53,635 12,1921 2,660 97,456| 15,852 1,892} 14,993 4,361 9,338
353, 559\ 13,355 127,012 34,511| 45,563 11,288 2,680 75121| 12,555 3,552 12,996] 3,267 11,659
447,378/ 20,729 61,818] 60,611 59,299 26,373 43,659 65,811} 17,824| 13,900] 36,157 22,049| 19,148
370,193| 20,488 45,533| 38,723| 47,503 26,905 38,562 54,498 14,732 12,858| 32,847| 16,479 21,065
354, 677| 19,107 y 35,965) 44,604| 30,062] 36,331 47,216 12,746] 9,491 23,836 10,117| 21,334
332,225|| 17,912 42, 249! 34,816 43,501 28 648| 35,041 46,376! 12,766! 5,523 22,435 9,528/ 33,430
278,862(| 13,289 44,747] 31,266 31,156 27,661] 26,667 37, 547 5,3 6,625 16,653; 10,024 27,
872,310) 38, 90: 130,361 99,095| 105,916| 43,405 50,996| 159, 114| 37,395 29,894| 63,080 29,599 84,553
768,922\ 39,787 155,277| 73,124| 102,774| 37,983 44,745| 119,435 20,824 20,780| 52,136 20,862 72,195
737,038|| 36,612 176,173| 70,705| 94,450 40,459 39,760| 118,737| 28,625/ 15,814| 38,066| 13,673 63,064
762,781l 41,975; 197,720\ 73,459 97,136/ 40,840 37,701 143,832 28,618 7,415 37,428 13,889| 42,768
632,421|] 26,644 171,759 65,777 76,719 38 939( 29,347 112, 668 17 938| 10,177 29 649 13 291| 39,513
256,518 7,715 87,524| 8,268 29,838 16,432] 18,823] 33,375 116] 2,811 16,276] 9,437 25,903
321,840 11,647 145 180( 8,052 27,470| 16,239 18,395 35,835 2,203| 3,412| 15,704] 9,557| 28,146
309,411} 13,044 118 025| 8,455{ 29,032 17,922| 18,774] 39,614! 6,028 4,804} 13,013 9,845/ 30,.55
354, 943|| 14,829 173, 825 7,724| 24,654 14,948 18,218/ 38,693] 6,743 4,791] 10,944 8,647 30,927
392,209| 29,878 191,745 8,540| 23,499| 13,336{ 19,196 37,561] 9,801 6,636 8,195 9,209 34,613
37,935 639 155 585 548 1,152 561 19,927
50,971 1,923 4,772 1,910 2,087 2,486 26| 22,304
68, 664 3,466 10,542 3,567 3,932 3,391 34| 25,274
68, 683 3, 466 10,542 3,567 3,932 3 391 38| 25,275
76, 817 3,551 16,997 3,658 4,055 3 441 1,172 25 438|
183, 413 4,629 111,999 12,268 10,922 372 3,379, 9,018
193, 374 5,387 114,967| 13,081 11,230; 1,041] 3,377 10,501
198, 94 5,621 118,434| 13,332 11,568 1,178! 3,376 11, 188|
201, 236 5,689 120,179 13,405 11,667 1,218 3,376/ 11,319
215, 604 6,072 131,383] 13,818 12,221 1,443 3,377 12,209
133, 776 9, 907 57,5700 17,5391 4,259} 285! 5,396 19,246
142, 589 10, 034 65,096 17, 678| ,259] 1,041 5,380 19,289
265,653| 18,0921 108,407| 10,8891 20,231 2,249 8,433 23,202
215, 12411 15, 407, 04, 317| 23,4491 12,019 4,194 5,414 29, 665 ,
218, 166/ 16, 227! 90,826) 24,3301 13,203 4,675 5,396] 31,199 13,457 5 184‘ 2,800 9,653 1,216
Total U. S. Government se-
curities:
Dec. 4. 11,753] 3,063} 18,725 11,884
Daee. 11 12,433 3,063] 19,982} 11,884
. 21,456, 16,063 30,754 14,384
16,189  3,063f 24,250 11,
16,873, 3,063 24 878 11,816
R0 SIS S A
1,353 -l
102 ¢ ceieemaeaas
1200 . e famenas
1200 e facmeees
138,905} 152,983 61,646| 78,649} 242,680, 57,330 48,156 82,419] 57,761( 122,340
114, 995 149, 320I 790 71,923 208,864, 53,730, 37.978 70,903| 50,401f 112,225
. 117, 098 160, 713! 65, 199 70, 377 219 605] 69,765 42,176 67,142| 54,272 109 203
. 122 754] 150, 908! , 591 64, 747 250 284! 63,480| 28,515 51,435] 46,795 85 579
Dec. 3lacemcmcccceicmacann- 1,547, 517|] 83,372 609 860 117 123] 131, 197l 61,834 58, 488 220, 575 57,035 33,806 40,9071 47,378 85, 942
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FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, B’ WEEKS—Continued
RESOURCES—Continued

[In thousands of dollars]

Federal Reserve Bank

otel New | Phila- | Cleve- | Rich- ; st. | Min- dgansas San
Boston| vk ldelphia| land | mond |At1anta|Chicago| ¢ s ngﬂg- City | Dallas Eirs%%'
Due from foreign banks:
Dec. 4 724 54 220 69| 74 33, 28 99 29 18 24 24 52
724 54 219 701 74 33 28| 99| 29| 18 24 24| 52
722, 54 217 70 74 33 28| 99 29, 18| 24 24 52
721 54 216 70, 74! 33 23 99 29 18! 24 24 52
721 53 218 69, 7 33 28 99, 29, 18‘ 24 24 52
689, 0181l 68,969 192,154/ 59,175| 63,305 52,440, 20,884| 79,047 31,267| 14,475 41,151 27,401] 39,650
682,767|1 68,157 179,621 57,638/ 61,027 52,518 21,213| 82,471 32,686| 15,059 42,348 , 646/ 40, 383
870,381)F 83,037 240,1321 73,191| 79,401 63,634] 27,349 125,105 37,460 17,807| 48,270 31,475 43,520
776,546/ 71,253| 213,815\ 68,301 79,847 356,186| 26,412 91,195 37,790 16,584 44,321/ 29,111 41,731
748,736f 78,859 220,003 59 284| 66,852 58,285 26,749 84,034 35 110| 14,791| 40,637] 28,017 36,115
59,171l 3,702 16,087] 1,762 6,535 3,395 2,744 8.520| 3,996] 2,110, 4,140 1,922 4,249
59,172 3, 702] 16,087 1,762 6,535! 3,395 2,744| 8,629 3,997} 2,110, 4,140 1,922 4,249
59, 268 3, 702] 16,087 1,762 6, 535; 3,305 2,744 8,529 3,997) 2,110 4,140 1,922 4,345
50,320 3,702f 16,087 1,762( 6,535 3,395 2,744 8,529 4,001 2,110] 4,140 1,922] 4,402
57,359 3, 580 15,664| 1,762 6,208, 3,194| 2,658 8,295 3,811 27018 3,972 1,876] 4,261
11, 928; 92 3,548 215 1,176, 624| 3,631 586 401 618 163 357 517
13, 021 130] 4, 466/ 233 1,189 615 3, 770] 596 386 591 155 367 523
10, 779, 90 2, 867 81 1,014 621 3,814 599 316 513 155) 348 361
11, 089 122 3,118, 95 1,018, 618 3,817 630 304 515 132] 356 364
Dec. 31.... 11 275 81 » 106 1,013 680 3,845 559 297 542! 1641 359 346
Total resources:
5,483,042, 467,424| 1,665,001 390, 387 475, 271| 233,054] 251,988| 807, 500¢ 223,495 146,962 225,749( 157,488 438,723
5, 433 322 456, 261 l 648 640} 393, 230| 474, 767| 229, 342| 248,456| 790, 896) 223,031} 144, 546| 227, 221| 157,221 439, 711
5,624, 456' 472,643 l, 687, 326/ 420,200( 497, 267| 242,836 257, 978| 826, 420| 227, 942| 147,358 236,837| 161, 835| 445, 814
5, 472 278|| 464, 378] 1, 604, 508] 410, 586| 496, 033] 242, 551 254 213| 797, 166] 228, 508( 148, 258| 233, 224| 156, 216| 436 637
5, 458, 445 460 831 1 662 216 398, 019| 475, 005} 235, 137, 250 843( 779, 667 228 276| 148, 839{ 226, 462} 153, 089 440 061
LIABILITIES
Federal reserve notes in cir-
culation: |
Dec, 4ueeoo i 1,938,470} 208,413 348,490| 157,317| 183,531| 95,125 149,049 315,601| 92,860 65,770 87,556 50,214] 184, 544
Dec. 1laeevoomaanan 1,918,314|| 207,435 323,352 164,324| 190,081 94,767| 146,016 311,200( 92,198! 65, 88,203| 49,014} 186,246
Dec. 18. 1,926,023 210,421, 312,489 169,814] 191,815 97,454} 146,351' 309,689 94,031} 65,869 89,455 48,879| 189, 756
Dec. 24_ 1,980, 159) 216,047 321, 538| 175, 169( 202, 732| 101, 993( 149, 606. 317,602, 97,717 68,211| 92,125 ), 196, 359
D Dec. 31 1,909, 723 206, 558| 318,971 162, 344] 188,198/ 08,670{ 143,084 304,538) 94,744} 66,856| 89,434| 46,947 189 379
eposits: i
Member bank—reserve ‘
2,401,001]| 155,192 990, 936/ 133, 580| 183,805 66,406 61,45¢ 351,684 78,405 54,981 87,236 63,253} 174,067
2,396, 984 148,318| 1,012,403 131,825 179,292/ 64,240) 61,722 340,504 78,683| 53,966| 87,369 , 406) 174, 256
2,408, 216(; 146,760/ 1,007,381( 136,005 183,326; 66,033| €3,588' 343,068, 78,003] 54,871| 89,970/ 65,734} 173,387
2,320, 118|} 148,470  945,777| 131,846] 177,027, 66,051| 59,855 340, 242} 77,502 54,312 , 331{ 63, 125 165, 580
2,355, 263|| 141, 547| 985, 791| 133, 193, 173 739| 64,742 62 895 331 302 79,771 56,861 86,408 63,697 175,317
25,346) 1,984 4,483| 1,704] 1,513] 2,358 2, 145 3,192 1,950, 1,416 681 2,272] 1,698
3, 310, 8 857 30 437] 116 481 51 152 770 227] 103 78
3,091 70 937| 279 338 146 81 390] 52| 203 420, 55 120
30,671 1,772 6,083 1,787 2,837} 3,551 2,563; 2,470 1,606 1,280 1,024] 2,701, 3,017
28, 852 2,013 5,851 2,320 1,982 2,150, 2,484 2,930 1,197 2,129 1,555 1,321 2,911
5, 774 390 2, 096 507 538 243 206! 723 211 132 174 174 380
5, 880| 390] 2, 202; 507 538 243 206 723] 211 132 174 174 380
5, 798| 391 2,119 507] 538 243 206 723 211 132 174 174 380
5, 539 390] 1, 861 507 538 243 206 723 211 132 174 174 380
5,710, 415 1,801 539) 572 258 219 768| 224 140! 185 185 404
20, 562 57| 8, 876 38 1,651 132] 183 630 228 248, 153 36| 8,330
19, 519 245 7, 289, 106] 1,759 113 110] 665] 299 212] 68 32, 8,621
22,027 117] 8, 746 161 1,851 174 155 974 384 286 122 65" ], 092
18, 883 42 7, 867, 541 1,684 108 122 1,097 272 243 113 43 7,238
23, 850 67 10,927 604 1 683 159 165! 1 484 303, 268 141 63 8,530
2,452, 683(| 157, 573| 1,006, 391{ 135,829 187,507| 69,1391 63,990! 356, 2291 80,794; 56,777 88,244. 65,735 184,475
2,425, 693(| 148, 961 1 022, 751| 132, 468| 182,026 64,712| 62, 519| 341,943! 79,345/ 55,080 87, 838| L 715| 183,335
2, 439, 132!| 147, 338| 1, 019 183| 137, 042( 1886, 053] 596 , 030, 345,155{ 78,650 55,492 90,686, 66,028 182,879,
2,375,211)( 150, 674| 961, 568| 134, 194| 182, 086| 69, 953| 62, 746] 344, 532} 79,591| 55,967| 91,642; 66,043 176,215
2,413, 675| 144,042 1, 004, 370y 136, 121| 177,976 67,309] 65, 763| 336,484 81,495 59,398 88,289 65,266 187 162
- 623,940/ 67,862| 160,639] 53,315 57,872 48,103] 19,884 72,208 31,558 12,709 34,881 27,133 37,776
620,399 66,238 152,464 52,499 56,239 49,186] 20,819 74,215 33,167| 12,347 36,032) 29,085 38,128
787,634] 81,236 203,302 69,382 72,044/ 58,080 28 502| 107,943| 36,861 14,018 41,680 32,512| 41,174
634, 746:| 63,294 168,515 57,191 64,660, 49,887 22,795 71,345 32,805 12,046/ 34,488 25,666! 32,054
672,922|| 76,695 187,721 55 931 62,957] 49, 683 23 907| 76,345 34,5491 11,535] 34,804 26 871 31,924
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FEDERAL RESER‘ BANKS—RESOURCES AND LIABILITIES, BY WEEKS—Continued

LIABILITIES—Continued
[In thousands of dollars}

Capital paxd in:
Dec

Federal Reserve Bank

MEMORANDA

Ratio of total reserves to Fed-
eral reserve note and deposit

liabilities

combined

(per

Contmgent hablhty on bills
purchased for foreign corre-

spondents:

Own Federal

reserve notes

held by Federal reserve

Total New ! Phila- ;| Cleve- | Rich- I : st. | Min ganeas San
Boston| 3411 idelphial land | mond AtlantaIChlcago Louis nglaig- City Dallas Fcf&%.
i I s
i | i
168, 3881 11, 280, 64,887 16,532, 15,667| 6,080 5,38t 20,041 5,268 3,081 4, 284‘ 4,465 11,422
168,357 11,318| 64,889 16,482 15,646| 6,086 5384 20,034 5267 3,087 4,284 4,462 11,418
170, 148(] 11,318 66,723, 16,482 15,634) 6,086 5, 385 , 5,271 3,087 4,281 4,461 11,414
170, 760(| 11,987 66,697, 16,467: 15,6321 6,072; 5,385 20,006 5,268 3,080 4,282 4,461] 11,414
170 9731 11, 592 67, 3013 16,467 15,632 6,072i 5,384 20 013 5,268 3,001] 4,286, 4,453 11,414
254,398]| 19, 6191 71, 282; 24,101, 268,345 12,399, 10,554 36,442 10,820; 7,082 9,086 8,600, 17,978
254, 398 19, 619 71,282] 24,101 26,345 12,399 10,554 36,442 10,820 7,082 9,086 8,600 17,978
254, 398|| 19, 619, 71,282 24,1011 26,345 12,399 10,554| 36,442 10,820 7,082 9,086 8,690/ 17,978
254, 398 19, 619 71,282 24,101 26,345 12,399, 10,554| 36,442 10,820 7,082 9,086 8690 17,978
276,936/ 21,751 80, OOIi 26,965 29,141 12,496 10,857 40,094 10 877 7 143] 9,162 8,935 19,514
45,163 2, 677, 13, 312! 3,2031 4,349, 2,208 3,130, 6,979 2,195 1,543 1,698 1,251 2,528
46, 161 2, 690, 13,902 3,356 4,430 2,192 3,164| 7,062 2,234| 1,562 1,688 1, 2750 2,606
47,121 2,711 14,347: 3,379 4,476] 2,221| 3,156 7,185 2,309 1,810 1,649 1 265, 2,613
48, 004 2,757 14,908 3,464 4,578] 2,247 13,1277 7,239 2,307 1,863 1,601 1 296\ 2,617
14 216 193 3, 852‘ 191 1, 101 907 1,848! 2,193 1,343 816 487 617 663
i
5,483, 042|| 467, 424| 1, 665, 001i 300, 387 475, 271] 233,054) 251,988 807, 500 223, 495 146, 962| 225, 749| 157, 488! 438,723
5,433, 322|| 456, 261| 1, 648, 640: 393, 230: 474, 767, 229, 342| 248, 456} 790, 896| 223, 031| 144, 546| 227, 221( 157, 221] 439,711
5,624, 456]| 472, 643 1, 687, 326! 420, 200| 497, 267 242, 836 257, 978! 826, 420 227, 942 147, 358| 236, 837| 161,835 445,814
5,472, 278! 464, 378| 1, 604, 50& 410, 586! 496, 033! 242, 551| 254, 213| 797, 166 228 5081 148, 258 233, 224| 156, 216; 436, 637
5,458, 445{| 460, 831 1 662 216‘ 398, 019] 475,005| 235, 137 250 843! 779, 667 228 276| 148, 839) 226, 462 153 089v 440, 061
i
i |
L5 87.7 75. 6i 64. 4 66. 7 67.0 66. 4 69. 9| 72.8 66. 3| 54.7 58. 4| 72,1
716 8.9 69. 2‘ 72.9 68.0 68.2 69.3 73. 8] 74.4 72.1 61.1 63. 6. 74.8
69.3 83. 0] 65. 5‘ 73.5 65.0 65. 0 716 70. 8| 64.9 68. 5 64.0 62. z‘ 75.9
67.6 8.3 58. 9 69. 5 66.1 66.0 72.3 66. 1 66.9 79.5 71.4 85. 1 80. 2
G9. 6 810 60. 5 72.4 718 63.4 73.5 70.8 71.2 75.4 77.6 63.4 8L1
505,490/ 37,281\ 154,347 48 364| 51,387) 23,174 19,648/ 69,019 20,152 12,595 16,625 16,625 36,273
517,650 38,230 157,489 49,607 52,708 23,770, 20,153| 70,794 20,670, 12,018, 17,053 17,053. 37,205
539, 798{1 39, 981 163,221, 51,867| 55,100 24,853 21,071 74,019 21,611} 13,507| 17,825 17,820: 38,001
540, 863|| 39,981 164 280\ 51,867 55,109) 24,853 21,071] 74,0197 21,612| 13,507 17,829; 17,8291 38,901
547 962| 40 454, 166 928 52,481 55,761} 25,147; 21,321 44 895/ 21 867| 13,667 18,040 18,040. 39,361
‘ :
511, 775! 50,124| 206,059 17,830 23,974; 17,433 28,972 62,300 14,512, 5,901 10,330 8,888 65,452
530,872l 53,174| 221,305 18,660 23,054 20,362 30,281 61,804 15,233 6,908 12,481 8, 566 67,855
574,623 55, 836 251 832 20, 080] 24,973| 24,938 31,685 60,092, 13,149 6,779] 11,862 7,454 65,934
516,759| 56,650{ 214, 602‘ 19,300: 18,325 21,465] 30,263 53,350| 13,410 6,911; 10,3221 7,705 64,456
516, 861) 67,764 135 193‘ 30 241 30 741 24 503) 32,142 71,347 16 &36| 7,064 13,133 9,838 78 059
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FEDERAL RESERVE NOTES—-FEDERAL RESERVE AGENTS’ ACCOUNTS, BY WEEKS

[In thousands of dollars]

:’ Federal Reserve Bank

% Total | New | Phila- | Ricl Ch Minne-| K; San
| New ila- eve- ich- i- St. | Minne-| Kansas| 4.
‘ 1 Boston| vk \dolphia land | mond (AYANRAl cies | Touis | apolis | City Dallas 0i500

! i
H | ¢
3,617,3481: 333,187; 945,199, 235,047| 304, 325 165,952} 280, 201 536,001 133, 122 126,148 128, 546 79,324; 355,296
3,687,654/ 333,859| 957,397 242, 653| 322,715| 171,953| 282, 517| 534, 694 130 281\ 124 898. 137,434| 77,852! 366,401
3,692,970! 342, 507| 962, 061| 238,203| 318,468| 171,991| 279, 976| 539, 082 133 590 126, 170: 137 977 76,355 366, 590
-| 3, 672,456) 345,347 953, 880\ 236,369| 313, 537} 170, 637) 278,319 533 052 133,657! 126, 044 137 307 75,392, 368,915
3, 644, 332 349, 472 936, 564 ‘736 885! 309, 719 170, 112} 272, 236, 531 285 134 750 124 232" 137 427! 75,112: 366,538
Federal reserve motes held by !

Federal reserve agent: ; \ \ '
Dec. 4. 1,167,103, 74,650| 390,650, 59,900, 96,820 53,394 102,180| 158,100 25,750, 54,477. 25,660, 20,222 105,300

Federal reserve notes received :

! Fran-
i
from Comptroller: I

Dee. 11. .11,229,468'  73,250| 412,650° 59,660| 109,580 56,824 106,220 161,600| 27,850{ 52,602 36,660 20,272 112,300
Dec. 18.. 1,192, 324| 76,250 397,740, 48,300' 101,680 49,599| 101,940| 169,301] 26,410 53,522 36 660| 20,022 110,900
Dec. 24. l 166, 538" 72,650| 417,740; 41,9000 92,480 47,179 98,450( 162,100 22, 530 50 922‘ 34,860, 17, 627; 108, 100
Dee. 31. l, 217, 748! 75,150, 482, 400! 44 300I 90 780) 46,939 97,010, 155,400, 23,170 50 312\ 34 860 18,327, 99,100

Federal reserve notes issued to i
Federal reserve bank: ‘

' 2,450,245 258, 537| 554, 5491 175, 147 207, 505] 112, 558! 178,021| 377,901; 107,372 71,671 97,886, 59, 102'\ 249, 996
2,458,186, 260, 609| 544, 747, 182,993] 213, 135 115,129] 176,297| 373,004 107,431, 72,296 100,774 57 580, 254,101
2 500, 646I 266, 257| 564, 321; 189, 903! 216, 788| 122, 392| 178,036| 369, 781| 107,180! 72,648 101,317 56,333, 255, 690
2 505, 918\ 272, 697) 536, 140: 194, 469 221, 057 123, 458] 179, 869| 370,952} 111, 127] 75,122 102,447 57 765 260, 815
Dec. 31 - 2 426 5841 274, 322| 454, 164, 192, 585 218 039! 123, 173| 175,226/ 375,885 111, 580! 73,920. 102, 567 56, 785 267,438
Dollateral held as security for i Ii i ! ;
Federal reserve notes issued to ° ! : :
I
I

Federal reserve bank:

355,605, 35,300 177,045) 28,600] 16,900, 16,190 7,480|......_. 35,000
342,037 35,300 166,287| 28,600 14,900 16,190 7,480-.-._-.. 35,000
450, 510, 35,300| 277,010; 32,600| 12,900 16,190 7,480|........ 35,000
455,000 35,300| 277,010; 34,200 10,900{ 16,190 7,480(.._____. 35, 000
414, 0481 35,300 229, 968| 40,200. 10,900, 16,190; 7,480|..--.... 35, 000

................... 1 286,370; 179,617 223,626 71,400, 90,000 45,000 100,900 259, 564/ 66,000! 35,000 50,000] 13,500, 151,763

oot 1,285, 270 189, 617| 148, 626! 86,400 100, 000, 05, 000( 103, 800| 269, 564| 70,000; 40,000, 50 000! 13,500, 156, 763
1,300, 570‘ 189,617 123,626 96,400 100,000{ 55,000; 112,100| 269, 564] 66, 000 43 000: 70 000! 18,500 156,763
1, 2"7 070 189,617] 48,6261 96,4001 110,000 55,000/ 116, 600 269, 5641 69, 000 52, 000 70 000| 23,500 176,763
1 262 870 189, 617|  8,626; 96,400, 120,000{ 60, 000 119,400 269, 564| 77,000, 52, 000: 70, 000

| : ;

46, 540 207,768! 89,608, 135,498 55,796 69, 693) 192,086 37,386 32,447 78,968 38,8536; 110,125
51,357) 271, 1700 68,817 128,852 52,078 63,068 154,9741 31,705 23,997 67,489, 30,378 100,234
49, 579| 279,354| 70,690 123,148, 53,879] 58,469( 158,075 34,520 20,437 50,876 23,348 94,717
56,727| 354,385 68,373| 120,566; 55, 062| 55,816 182,253| 35,129/ 12,020 48,137, 22,469; 73,559
56, 445, 334, 483 56 415 05,965 50,853] 48,417| 149,863) 27,500 16,511' 87,627 22,357, 73, 907

2,736, 836| 261,457 608, 439 189, 608 242, 398 116, 986| 178,073 451,650, 111, 186 81,604[ 128, 968 69,579 206, 888
2,672,326\ 276, 274! 586,083| 183,817] 243,752} 123,268! 176,348 424,538| 109, 505| 78,154 117,489 61,101 291,997
2 773, 1811 274, 496; 679, 990! 199, 690| 236, 048| 125,069 178,049| 427,639 108,179 77,594| 120,876 59,071| 286, 480
.2 816, 695 281, 644| 680,021} 198, 973| 241, 466| 126, 252| 179, 926| 451, 817| 111, 759| 78, 186! 118 137| 63,192 285,322

[2 647, 380 281, 362! 573,077, 193, 015; 226, 885| 127,043( 175,297 419, 427! 112,229 82, bel 107,627| 63, 08¢ 285,670
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MATURITY DISTRIBUTION OF BILLS AND SHORT-TERM SECURITIES

[In thousands of dollars]
Total Within 15 | 16 to 30 31 to 60 61 to 90 | 91 days to Over 6
days ays ays days 6 months months
Bills discounted:
DeC. 4ot cm e 872,310 667, 708 65, 403 81,928 40, 410
768, 922 588, 602 60, 820 70,713 32, 669
737,038 584, 000 52, 654 58,326 28, 200
762,781 619, 597 45, 414 54, 317 29, 578
632, 421 508, 072 36,331 48, 742 25,932
256, 518 93, 042 93, 268 63, 078 6,
321, 840 176, 762 99, 308 36, 346 8, 803
309,411 177,017 90, 483 32, 940 8,493
. 354,943 258, 148 55, 742 30, 234 10, 344
¢ rt]?tfc’tse]s""d biils 392, 209 280, 459 45,814 47, 422 18,310
ertificates and bills:
ec. 4 e 133, 776 61,453 ... ————
Dec. 1) 142, 589
Dec. 18__ - . 265, 653
Dee. 24. e 215, 124
Dec. 31 218, 166
Mumnicipal warrants:
ec. 4_... ———- - 598
Dec. 11 253
Dec. 18 o eeoee - —— 252
Dec. 24 et et caseceseee—ean 270
Dec. 31 - - 150 L1 2 N FVPR, ———-

GOLD SETTLEMENT FUND—INTERBANK TRANSACTIONS FROM NOVEMBER 21 TO DECEMBER 18, 1929, INCLUSIVE

[In thousands of dollars)

T fers for G Federal t Chxfmges 11<’i:l ow%etshig
ransfers for Govern- : . ederal reserve note of  gol throug! N
ment account Transit clearing clearing transfers and clear- Bﬁll:%(?g tm
Federal reserve bank ings close of
period
Debits Credits Debits Credits Debits Credits Decrease | Increase
Boston 14,000 { ... 1,135,438 | 1,134,055 6, 630 4, 551 17,462 20, 258
New York 27, 200 70,500 | 4,441,881 | 4,252,829 10, 985 15,411 143,326 foucceoooaoe 105, 973
Philadelphia_cooooooooooao 18, 000 1,411,641 | 1,464,914 6,497 068 39,116
Cleveland....cceoneiommaccmaaaae 11, 000 2, 500 783, 422 838,423 7,462 76, 588
Richmond...oooocoooomiaaoo 7, 000 3, 500 813, 860 832, 717 3, 601 16, 667
Atlanta. e 6, 000 2, 000 334, 935 356, 270 3, 600 9, 931
Chicago e oo 16, 000 2, 600 1, 766, 445 1, 767, 612 11, 048 86, 714
St. Louis 1,000 9, 300 585,722 572,911 3,371 18,377
Minneapolis 1, 500 1, 000 177,395 182,178 2,199 7 15, 609
Kansas City 1,000 4, 500 454, 638 464, 828 3,239 3,166 | coooe_ .. 13,617 31, 807
Dallas____.._.. 2, 500 4, 400 367, 593 363, 794 1,904 2, 568 1,235 oo 18, 950
San Francisco..-.-.- PO 3, 000 7, 900 433, 681 476, 120 3,632 8,142 | .. 46, 849 45, 543
Total 4 weeks endin,
Dec. 18, 1929__ - 108, 200 108, 200 | 12, 706, 651 | 12, 706, 651 64, 168 61,168 178,371 178,371 485, 533
Nov. 20, 1929 - 2, 2, 200 | 14, 492, 849 | 14, 492,849 61, 685 718,728
Dee. 19, 1928 __ . 131, 700 131,700 | 11,279, 572 | 11, 279, 572 46, 152 736, 445
Nov. 21,1928 _____.. ... , O , 500 | 10, 551, 714 | 10, 551,714 59, 444 796, 380
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WEEKLY REPORTING MEMBER BANKS IN LEADING CITIES

PRINCIPAL RESOURCES AND LIABILITIES, BY WEEKS
[In millions of dollars)

Phila- : : - San
g New " | Cleve- | Rich- Chi- St. | Minne-| Kansas
Total | Boston | yorpc gﬁ%a land | mond {AM8R8| cago | Louis | apolis | City | Dalas l;irsac%-
Loans and investments:
1,556 | 9,204 | 1,253 | 2,185 667 628 | 3,343 684 400 692 483 1,957
1,538 | 9,163 | 1,238 | 2,177 663 628 | 3,309 688 396 685 479 1,957
1,509 | 9,190 | 1,232 | 2,178 666 633 { 3,302 687 393 684 491 1,978
1,526 | 9,141 | 1,226 2,171 663 631 | 3,281 683 386 686 490 2, 006
1,510 | 9,487 | 1,219 2,174 668 630 | 3,266 676 383 676 478 1, 9%
12
1,220 | 7,004 962 | 1,580 508 508 | 2,691 535 278 468 373 1,409
1,207 | 6,921 950 | 1,568 506 506 | 2,664 540 273 464 372 1,403
1,197 | 6,887 947 | 1,567 508 500 2,650 539 271 469 381 1,430
1,206 | 6,858 936 | 1,567 506 506 | 2,637 535 267 471 380 1,436
1,228 7 215 930 | 1,570 514 508 | 2,630 528 265 459 375 1,426
514 | 3,511 504 743 192 143 | 1,299 247 87 122 104 422
514 | 3,465 497 737 191 143 | 1,281 253 87 122 106 423
510 | 3,47 502 741 188 1621 1,283 254 85 130 118 457
517 | 3,498 498 747 187 151 | 1,281 253 84 133 116 466
542 | 3,862 506 752 195 152 1 277 249 85 125 107 452
708 | 3,493 458 837 317 366 | 1,392 288 191 346 269 987
693 | 3,456 453 831 315 363 | 1,383 287 186 342 266 981
688 | 3,408 445 826 320 356 1 1,367 285 186 339 263 973
689 | 3,360 439 820 319 355 | 1,356 282 183 338 264 970
686 | 3,353 424 818 319 356 | 1,353 279 179 334 268 974
336 | 2,290 201 605 158 119 652 149 121 224 109 549
331 | 2,242 288 609 157 122 645 148 123 222 107 554
Dec 18. 311 | 2,302 285 610 158 124 652 148 121 216 110 548
Dec. 24_ 320 | 2,283 290 604 157 125 645 148 119 215 110 570
Dec. 3 281 | 2,272 289 04 154 122 636 148 119 218 102 570
160 | 1,227 83 284 74 54 291 38 66 102 68 307
157 | 1,204 81 289 71 57 283 38 67 100 65 307
159 | 1,210 81 202 72 58 289 38 66 95 67 315
159 [ 1,186 82 286 71 58 284 38 66 94 68 319
126 | 1,166 . 82 281 69 55 237 37 66 93 63 318
176 | 1,062 208 321 84 65 361 111 55 122 42 241
174 | 1,038 207 320 : 86 65 362 110 56 121 42 247
152 | 1,093 204 318 | 86 66 363 1i0 55 121 42 233
161 , 097 208 318 86 67 360 111 53 121 42 251
155 | 1,106 207 323 85 66 399 112 53 124 39 252
106 846 7 129 41 39 261 44 29 55 32 108
101 847 77 125 39 39 252 45 27 55 33 107
100 862 79 128 41 40 256 44 27 56 34 106
102 801 75 124 40 36 257 45 28 58 32 106
97 838 78 120 40 38 243 46 30 52 32 111
18 82 17 31 12 10 39 7 6 11 8 20
19 89 19 34 13 10 40 7 6 12 8 21
20 97 19 37 14 9 43 7 6 12 8 22
21 94 18 32 15 10 44 8 7 12 8 23
19 76 16 31 13 1n 43 7 6 11 7 22
964 | 6,334 695 [ 1,025 352 317 | 1,884 380 233 475 286 769
947 | 6,343 713 { 1,020 354 326 | 1,875 394 239 490 292 784
927 | 6,299 717 | 1,009 350 324 1,854 392 235 492 302 775
952 [ 6,230 706 | 1,014 349 320} 1,845 389 232 495 208 760
959 | 6,651 724 | 1,033 359 338 1 1,840 398 232 501 293 789
465 | 1,799 265 925 235 225 | 1,206 222 129 177 138 937
470 1,763 263 926 233 223 1, 208 221 129 176 137 950
468 { 1,761 268 929 233 228 | 1,206 220 129 176 138 947
468 | 1,746 267 927 232 228 1 1,183 220 133 175 137 1,007
465 | 1,779 270 935 235 230 1 1,190 220 134 169 138 1,024
2 10 3 4 1 2 3 3 3
2 8 3 3 1 2 3 2 3
4 27 10 12 5 9 12 12 20
3 21 8 10 4 8 11 10 17
3 19 7 8 3 7 9 9 16
56 144 62 89 52 7! 205 62 156
53 126 58 87 52 76 197 63 165
71 134 62 92 50 81 202 64 163
66 123 59 88 51 78 197 57 170
102 170 71 99 58 75 217 64 228
Dus to banks:
DeC. 4eroececeeiccmerccmm - 142 | 1,068 163 191 104 107 428 125 79 203 100 101
Dec. 11. 124 964 165 185 104 106 408 124 84 206 100 192
Dec. 18. 129 967 172 183 101 111 425 127 86 216 103 202
Dec. 24 ........................ 128 959 174 188 99 110 420 124 78 212 100 204
Dec. 3 124 | 1,223 178 199 108 119 435 122 83 210 103 247
Borrowmgs from Federal reserve
banks:
Dec. 580 11 72 54 72 23 35 116 23 26 47 24 77
Dec. 493 14 102 28 70 21 28 77 17 18 37 16 66
Dec 468 11 125 27 64 24 26 70 16 13 25 9 58
Dec. 502 18 146 29 65 24 25 106 16 5 25 9 37
Dee. 405 7 127 25 49 24 20 78 7 8 18 9 33
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LAND BANKS AND INTERMEDIATE CREDIT
BANKS

LOANS OF FEDERAL AND JOINT-STOCK LAND BANKS
(In thousands of dollars]

Net amount of Joans outstanding

f
|
Date !
| Federal
| Total |land banks jolnt-stock
| (12 banks) land banks!
1927
Nov. 30 1,758,834 | 1,150,943 607, 891
Dee. 31. 1,765,121 | 1,155,644 609, 477
1928
1,767,515 ; 1,158,717 608, 798
1,778,338 ¢ 1,168,354 X
1,786,862 | 1,175,858 611,004
1,791,341 | 1,180,420 610, 821
1,793,035 | 1,183,672 609, 363
1,704,236 | 1,184,656 3
1,793,610 | 1,185,714 607, 806
1,796,591 | 1,187,365 609, 226
1,797,796 | 1,189,345 608, 451
1,797,910 | 1,190,278 607, 632
1,797,319 | 1,101,724 605, 595
1,799, 045 l 193 846 605, 199
1,709,464 | 1,195,089 604, 375
1,803,593 | 1,199, 766 603, 827
1,803,691 | 1,202, 5§70 601, 121
1,803,115 | 1,203,724 599, 391
1,802,160 | 1,204,128 598, 032
1,802,872 | 1,204,916 597,956
1,800,766 | 1,204, 363 596, 403
1.798,682 | 1,203,808 594, 876
1,795,878 | 1,202,490 593,388
1, 191, 439 | 1,200,932 590, 507
1,786,897 | 1,199,174 587,723

1 Number of banks, 1927: November, §2; December, 51, 1928: January-
é.;;ril:1 951; May-November, 50; December, 49. 1929: January to
ate,

LOANS OF INTERMEDIATE CREDIT BANKS

[In thousands of dollars]

1929 1928

Class of loan
Nov. 3Oi Oct. 31 [Sept. 30 Aug. 31:Nov. 30

Direct loans outstanding

213 | 19,549
87| 1,676
604 | 2519
968 | 2,370
3,860 | 4 696
3,932 663
30| 1,397
155 259

9,939 | 33,129

Rediscounts outstanding
lor—
Agricultural credit cor-
porations.
National bar.

22,851 | 25,555 | 29,268 | 82,074 | 23,745
7 60 90 100 3
1,930 | 1,979 | 1,982 1,821 195

8tate banke.._._
leestock

................. 25,227 | 24,401 | 23,923 | 24,868 | 21,482
Other banks and trust
eompanies. ... |ocooi|ameniaan 80 80 131
Total. ... .eeeeemecenann 50,015 | 51,996 | 55,343 | 58,943 | 45,556

BANK SUSPENSIONS! IN NOVEMBER, 1929

[Amounts in thousands of dollars]

banks 2 banks
Federal reserve district i - -

Num-| Total de-‘.Num-w'I‘otal de-Num-|Total de
ber posﬂ:s 3 ! ber [ posits # | ber | posits?

All banks ! Member Nonmember
i
|

Boston______.__..__.._
New York.
Philadelphia.

69 | 24,609} 4. 2,319! 65! 22,200
|

1 Banks closed to the public on account of financial difficulties by
order of supervisory authorities or directors of the bank.

1 Includes 1 national bank with deposits of $331,000 and 3 State member
banks with deposits of $1,988,000.

3 Subject to revision; figures given are for latest available date prior to

suspension.
BANK DEBITS

[Debits to individual accounts. In thousands of dollars}]

Num-

ber of| November,| October, | November,
(tzen- 1929 1929 1928
ers

New York City.._.
Outside New York

Federal reserve district:

1| 53,603,709 | 63,325,200 | 45,469, 235
140 | 28,519,077 | 32,261,245 | 25,879,883

3,296,077 | 3,847,474 | 2,950,274
54,609, 543 | 64,613,001 | 46,437, 901
2,026,384 | 3,026,395 | 2,657,730
2,084,988 | 3,346,238 | 2,758,040

011,601 | 1,014,788 839, 350
1,532,744 | 1,671,942 1,316, 627
812, 264 934, 728 758,472

4, 006 142 4, 613 049 3, 779 635
82,122,786 | 95,586,535 | 71,349,118

MEMBERSHIP IN PAR-COLLECTION SYSTEM

[Number of banks at end of November)

Msomber banks Nonmember banks

Fed%riz;}:rri%%erve On par list Not on par list !

1929 1928

1929 1928 1929 1928

United States.| 8,569 | 8,882 | 12,104 | 12,713 | 3,761 3,913
Boston.....cceeaaa.. 406 408 271

New York. 933 937 406
Philadelphia_ 767 779 478
Cleveland.... 801 820 994
Richmond. 520 550 583
Atlanta._ 433 454 254
Chicago. - 1,194 | 1,255 3,493
St. Louis 580 | 1,677
Minneapolis. 685 723 583
Kansas City. 895 936 | 2,113
Dallas...._... 755 787 3
San Francisco.---... 610 644 639
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CONDITION OF ALL BANKS IN THE UNITED STATES

TABLE 1.—ALL BANKS IN THE UNITED STATES !—PRINCIPAL RESOURCES AND LIABILITIES, ON CALL DATES, BY FEDERAL
RESERVE DISTRICTS

[In millions of dollars. Figures for nonmember banks are for the dates indicated or nearest dates thereto for which figures are available)

% Total loans and invest-

Loans (including over-
rafts)

Investments

Deposits, exclusive of

Rediscounts and

interbank deposits bills payable
Pederal geserlms- | [ Nom | 07007y N ; ~ e
rict and call date | : | Non- - Non- on- | on- Non-
i Al ! Mem- ; All Mem- All Mem- All || Mem- All ([ Mem-
! I { mem- | mem- mem- i mem- mem-
i banks ber ber banks ber ber banks . ber ber banks : ber ber |banks| ber ber
_ 1 [ S ————— ) ————— 1 !
All districts: | 5 !
1928—June 30..f 57,265 | 35,061 | 22,204 | 39,464 || 24,303 : 15,161 | 17,801 ;| 10,758 : 7,043 | 53,398 . 32,133 | 21,265 ' 1,570 | 1,209 361
Dec. 31._° 58,266 ! 35,684 | 22,582 | 40,763 || 25,155 | 15,607 | 17,504 | 10,529 ° 6,975 | 56,766 | 34,826 | 21,940 . 1,512 || 1,162 350
1929 —Mar. 27._1 58,019 || 35,393 | 22,626 | 40,557 || 24,945 ' 15,612 | 17,462 :} 10,448 | 7,013 | 54,545 || 33,215 | 21,330 ; 1,507 | 1,153 354
June 29 ! 58 474 | i 35,711 | 22,763 | 41,512 || 25,658 15,853 | 16,962 || 10,052 ; 6,910 | 53,852 i 32,284 | 21,567 | 1,598 || 1,198 399
B Oct. 4. _ .! 58 835 i1 35,914 | 22,922 | 42,201 || 26,165 16,036 | 16,634 9,749 | 6,885 | 55,180 || 33,004 | 22,176 | 1,512 [l 1,150 363
oston: i i ‘
1928—June 30. .i 6,644 i1 2,642 ; 4,002 | 4,226 1,849~ 2,377 ! 2,418 793 | 1,626 | 6,106 2,351 | 3,755 108 92 16
Dec.31..: 6,649 i 2,571 | 4,078 4,271 1,824 2,446 | 2,378 747 | 1,632 | 6,225 2,397 1 3,828 93 76 17
1929—Mar. 27..1 6,692 © 2,600 | 4,002 | 4,279 1,823 . 2,456 | 2,413 777 1,636 | 6,134 2,323 3,811 ;: 103 80 24
June 29..; 6,818 || 2,613 | 4,205 4,434 1,871 2,563 | 2,384 | 742 64 6, 209 2,297 1 3,912, 111 86 25
New Y. k()ct 4__ .1 6, 865 2,034 | 4,231 | 4,508 1,920 ° 2,588 | 2,358 7151 1,643 | 6,308 2,368 | 3,040 103 80 23
ew Yor 5 , i i
1928—June 30.41 18, 202 i 11,008 i 7,104 | 12,605 7,750 ' 4,846 { 5,598 3,340 | 2,258 ; 16,614 9,082 1 6,632 523 481 42
Dee. 31... 18,776 ii 11,593 ; 4,183 13,435 8,404 | 50311 5,341 3,180 ; 2,152 18,910 12,140 | 6,776 542 499 43
1929—”Viar 27..1 18,349 7 11,317 ; 7,031 | 13,028 8,139 | 4,888 5,321 3,178 | 2,143 | 17,673 1} 11,329 | 6,344 386 || 343 43
June 29..: 18,898 i 11,775 | 7,122 | 13,801 8,769 { 5,031 | 5,007, 3,006 | 2,001 | 17,028 || 10,351 | 6,677 488 \ 453 35
Philadel I(k)ct. 4__.1 18,835 | 11,763 | 7,072 | 13,839 8,813 | 5,025 | 4,996 : 2 950 2,046 18 090 |} 11,056 | 7,034 284 ‘\ 255 29
iladelphia: i ! : .
1928—June 30--; 4, 365 12,666 1,700 . 2,636 1, 690 946 | 1,728 : 966 | 7 3,764 2,232 | 1,532 160 113 47
2666 | 1,730 | 2,747 L745! 1,002 | 1,649 921 728| 3,874 2287 | L5887 153 9 54
2,714 1,708 | 2,818 | 1,813 1,005 | 1,604 900 703 | 3,770 1 2,250 | 1,520 1811 128 55
2,710 ; 1,750} 2,859 % 1,832 1,027 1,601 878 723 | 3,760 2,251 | 1,509 164 105 58
Cloveland: . i 2,755 l 1,750 | 2,929 | 1,800 | 1,039 @ 1,576 865 711 | 38,752 2,255 | 1,497 170 102 68
evelan H i
1928—June 30..: 4,808 | 3,448 | 1,450 | 3,237 2, 266 972§ 1,660 1,182 ¢ 479 | 4,498 3,139 | 1,359 141 111 20
Dec. 31. .; 4,854 | 3,414 | 1,440 3,279 z, 291 988 | 1,575 1,123 | 452 | 4,526 3,165 | 1,361 139 105 34
1929—Mar. 270 4,948 || 3,478 ! 1,471 | 3,359 2,352 1 1,007 | 1,589 1,125 464 | 4,525 3,167 | 1,358 139 102 37
June 29_.i 4,927 || 3,488 | 1,439 3,380 2,376 | 1,004 | 1,547 1,112, 4351 4,523 || 3,190 | 1,333 138 98 40
Rich clOct. 4.1 4,964 1 3,498 | 1,466 | 3,450 2,418 | 1,031 | 1,516 1,080 : 435 | 4,568 | 3,164 | 1,403 114 | 104 10
ichmond: ! ! ! !
1928—June 30..| 2,531 1,344 ¢ 1,187 : 1,881 1,021 861 650 324 : 326 | 2,284 1,188 | 1,096 : 107 | 69 38
Dec.31..0 2,522 | 1,338! 1,183 | 1,879 | 1022 857 643 817: 8326 2,351 1214| 1,137 74 49 25
1929—Mar. 27_.| 2,537 1,351 1 1,186 | 1,883 i 1,024 860 653 327 - 326 | 2,302 1,196 | 1,106 86 55 31
June 29..! 2,501 7| 1,329 ] 1,172 | 1,865 i 1,010 855 6361 319! 317] 2,255 | 1.166] 1,080 | 113 70 43
Atlant Oct. 4_..; 2,501 i 1,299 1,202 ! 1,868 : 990 878 633 309 24 | 2,262 1,142 | 1,119 111 65 46
tlanta: . |
1928—June 30._' 1,753 ! 1,173 579 | 1,378 910 468 375 263 : 112 | 1,640 1,072 568 94 54 39
Dec.31. .5 1,749 | 1,188 560 ¢ 1,346 895 451 402 . 293 109 | 1,673 1,093 580 74 52 21
1920—Mar. 27 1,763 1,191 572 | 1,370 907 463 393 | 284 | 109 | 1,629 1,065 564 87 61 26
June 29..: 1,734 = 1,177 558 | 1,345 ! 898 | 447 389 279 1 110 | 1,581 1,041 540 104 72 32
. Oct. 4_.._‘ 1,719 | 1,149 570 | 1,346 889 | 457 373 ‘ 260 ! 113 | 1,571 1 004 567 123 91 33
hicago: : : i :
1928—June 30.,: 12,709 : 5,810 ¢ 3,698 | 2,113 | 2,016 ! 1,420 | 596 | 7,517 4,806 | 2, 7}2 225 165 60
Dec. 31 . | 2,741 ; 5,933 | 3,812 2,121 : 1,971 i 1,350 620 | 7,667 4,914 | 2,752 234 164 71
1929—Mar. 27__: 2,801 | 5,999 i 3,777 . 2,222 | 1,964 | 1,205 668 | 7,435 1 4,612 2,823 272 201 71
June 29._° 2,906 6,046 || 3,792 | 2,254 ' 1,912 ! 1,260 ¢ 652 | 7,543 4,721 | 2,822 221 143 79
L Oct. 4.... 2,040 | 6,195 | 3,901 2,204 ! 1,871 | 1,216 635 | 7,590 { 4,757 | 2,834 | 224 147 77
St. Louis: \ ! .
g mrag] e ow owl o dmlae oW oWl gk
Dec. 31. - 75 1, 546 954 ; 59, 5
1929—Mar. 27.... 7 1,561 945! 616 601 433 168 | Lg72 f 1,184 788 92 58 34
June 29__; ! 757 1,531 : 937 594 568 ¢ 405 163 | 1,911 1,177 733 98 59 39
Oct. 4. 785 | 1,596 984 612 564 | 391 173 | 1,980 1,199 781 122 82 39
Minneapolis: ‘
- W omom omlomomim owm) omoploy Y
ec. 31 . ! 60 5 7 1 b
1929—Mar. 21_-' : . 625 953 564 | 380 610 | 374' 236 | 1,554 | 894 660 22 15 6
June 29_.| 1,539 | 923 616 045 559 “ 387 594 364 230 | 1,547 | 904 642 22 12 9
Oct.4....} 1,580 | 957 623 987 597 ! 390 593 ‘ 360 . 233 | 1,561 | 906 655 47 40 8
Kansas City: i i ;
1928--June 30..] 1,893 || 1,224 669 | 1,336 780 | 547 557 436 122 1 1,962 1,208 755 29 19 9
Dec.31. . 1,929 i 1,250 679 | 1,332 803 [ 530 596 447 149 ; 2,028 1,241 787 34 22 12
1920—Mar.27_.1 1,898 . 1,242 656 1,310 800 511 588 | 443 145 1,960 || 1,211 749 30 ¢ 23 7
June 29__f 1,881 1,241 640 | 1,310 810 ! 499 571 ! 430 141 | 1,929 1,207 722 52 39 13
Oct. 4....1 1,901 | 1,247 655 | 1,332 823 | 509 569 424 145 1 958 1,202 - 756 48 45 3
Dallas: i
1928—June 30..{ 1,163 ‘: 916 248 895 692 203 268 224 44 | 1,146 , 885 I 261 18 11 6
Dec.31..1 1,247 | 993 254 938 736 | 201 310 § 257 53 | 1,200 |; 989 | 301 14 12 2
1929—Mar. 27 1,265 . 1,000 266 940 730 | 210 325 | 270 56 | 1,249 i 964 286 17 13 4
June 29_.{ 1,217 ‘ 957 260 914 705 ; 209 302 251 51| 1,177 911 266 27 20 8
Oct.4..._{ 1,245 ! 987 2358 957 749 | 208 288 238 50 | 1,209 935 274 41 35 6
San Francisco: i ' | .|
1928—June 30| 4,300 : 3,149 | 1,151 | 2,977 2,144 833 | 1,323 || 1,005 318 | 4, 22: i 3,160 | 1, 1§7 37 19 17
Dec.31__| 4,523 ‘ 3,160 | 1,354 | 3,107 2,109 998 | 1,416 | 1,060 356 | 4,576 ! ,200 | 1,376 59 39 20
1929—Mar. 27__| 4,457 3,113 | 1,344 | 3,056 2,071 986 | 1,401 ;| 1,042 358 | 4,342 1 3,022 | 1,320 92 76 15
June29..| 4,443 | 3,105 1,338 | 3,082 2,099 983 | 1,361 [ 1,007 355 | 4, 3?1 : 3,068 | 1,323 60 42 18
Oct.4....| 4,494 | 3,133 | 1,362 | 3,196 || 2,192 | 1,004 | 1,208 | 941 357 | 4,332} 3,016 | 1,316 | 125 105 20

1 Includes all national and State banks (including stock and mutual savings banks) and all private banks under State supervision.

Back figures,—See Tables 44, 45, and 85-88, Annual Report of Federal Reserve Board for 1928,
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TABLE 2—ALL BANKS IN THE UNITED STATES l—PRnngé{; gllgigélsllCES AND LIABILITIES ON OCTOBER 4 AND JUNE 23,
929,

[Amounts in thousands of dollars}

Loans and investments
Deposits, exclusive : Number of
of interbank R%%l]s;:ot;ugsi)?gd reporting
Total Loans (including Investments deposits pay banks
State overdrafts)
October | June | October | Jume | October | Jume | October | June |October| June %c:;" June
New England:
Maine. . ceeooomcmaann 445,461 437,013 240,142 230,329 205,319| 206,684 408,014| 396,210 10,599} 13,115 133] 134
New Hampshire _| 314,913 312,481 159,975 157,726 154,938 154,755 284,980 279,683 3, 503, 4, 897| 123 123
Vermont_....... { 254,769] 256,611 161,565 162, 055 93, 204 04, 556! 237,929 241,644 5, 663 5, 885 104 104
Massachusetts. . -| 4,281,158 4,256,805 2,993, 524! 2,947,489| 1, 287, 634| 1,309, 316/ 3,928, 178| 3,861,900; 67,136] 67,981 452 452
Rhode Island. _| 535,851 533,554 310,231] 306, 64 225,620] 226,912 501,730 498, 399 7,176 3 33 33
Connecticut. -l 1,347, 964] 1, 334, 356 809,321 794,812] 538,643] 539, 544/ 1, 235, 506/ 1, 215, 908 13 177 18,574 238, 237
Middle Atlantie:
New York.... -116, 527, 858{16, 563, 160|112, 319, 03012, 281, 719| 4, 208, 828| 4, 281, 441115, 948, 209{14, 844, 221 2 246,037| 431,554| 1,134| 1,141
New Jersey... - , 878| 2,449, 5231 1,653, 591( 1, 654, 2311 767, 287 , 292| 2, 242, 866 2, 284, 676, 50, 632 , 029 567 567
Pennsylvania.......... 5 831 680} 5,794, 577)| 3, 648, 940( 3, 568, 154| 2,182, 740| 2, 226, 423| 4, 911, 371| 4,935,055; 183,746| 187,125 1,583 1,589
East North Central:
Ohio 2, 758, 520 2,715, 099)| 2, 085, 569 2,030,179 672,951 684,920 2, 627, 365 2, 569,047| 73,936) 81,536 1,027 1,029
894, 443 896, 262 669,609] 670,493: 224,834; 225,769 827,796 835,050 62,943] 58, 579 983 986
3,951,019| 3,918, 544|| 3,030, 814 2,951,576 920,205 966, 968| 3, 638, 708| 3,645,638 79,742 85,335 1,793 1,801
Michigan.__ 2, 140, 891| 2, 070, 043} 1, 579, 536/ 1, 515,099) 561,355 554, 944! 2, 020, 713 1 915 821; 71,635 57,233 739) 742
Wisconsin..... 938,110] 952, 998 667,605 676,316/ 270,505 276,682 906, 422 918 472 19,102 26, 632 959 964
West North Central:
Minnesota...... 955,179 915, 698 582,490 541,526; 372,689 374,172] 892,631 894, 369! 12,017} 1,062 1,072
OWS___ oo 807,669 797,323 678,441 668,380 129,228 128,943 834,650 821, 913 11,906! 1,269 1,286
Missouri-..._. 1,225,827} 1,175,786 881,054 835,145 344,773 340, 641 1,172, 473| 1, 106, 878| 42,830 1,302 1,325
North Dakota. 117,625, 114,686 83, 692! 83,192 33,933 31,494| 133,613] 121,283 2,814 425 433
South Dakota. 141,654 136,114 99, 645 95, 356 A 40,758 - 155,401f 148,777 2,424 391 396
Nebraska _____ 384,911 385 441 290,209 291,801 94, 612 93,640| 385,703| 389,814 11, 815 841 846
Kansas.ooocceeoueoooo- 411,377 412 875 203,135 295,617) 118,242 117 258] 419,842 421,159 7,470 1,070 1,077
South Atlantlc |
Delaware._ 170,693 167,852, 122,458{ 119,325 48, 235 48, 527| 140,250f 138,312 4,036 48| 48
854, 155 849, 069 524,442 515,876 329,713{ 329,193| 791,594| 782,723 15, 340 235 235
| 259,597| 255,968 199,860 194,331 59, 737 61,637 254,200 249,710 6,021 41 41
Virginia .| 553,782 554,293 456,959 456, 136 96, 823 98,157| 463,270| 457,016 32,084 476 481
West Virginia... .| 851,224| 357,639 283,837| 288,601 67, 387 69,038| 318,983| 332,053 15, 065! 303 310
North Carolina_ _| 386,963 390,376 331,736 335, 542 55, 227 54,834/ 337,236 339,874 40, 141 419 428
i - 177,866| 180, 992 135,269| 138,851 42, 597 42,141} 170,916| 169,768 7,296 222 223
_______ o 352,444 352 429 298,877 295,757 53, 567 56, 672 318 705 313, 742, 18, 353 415 420
i 299, 829! 311, 464[ 182 066 190,069 117,763 121 395/ 295 049] 311 854 7, 230) 255 257
East South Central: i
Kentuceky.oeeomeeoeeonn 564,348 560,203  439,5121 434,595 124,836] 125,698; 444,734| 443,369 32,107 572] 572
Tennessee... . .| 457,462 431,956); 387,088 356,809 70, 374 75,147| 427,503] 413,002 20, 229/ 491 490
Alabama__ 301,511) 306, 8651 245,038 249, 357 56, 473 57,508| 267,447} 257,033 33,118 353 350
MISSISSlppl 224,203] 222,291 173,659 170, 095) 50, 544 52,196 227,8021 213, 399, 15, 858 311 312
West South Central:
Arkansas. ... - 200,033| 208,174 ‘ 167, 7571 164, 407 41, 276 43,767 207,797 201, 989 10, 052 4204 420
Louisiana . 431,908 426, 907 352,229 345,688 79, 679 81,219, 390,316/ 388,925 27, 584 227] 226
Oklahoma. - 411,658  409,896! 266, 353 262, 220 145, 305 147, 676 431,782 431,462 13, 665 644] 649
M Tetxqs .................. 1,100,460 1,071,632)1 845,839 803,443 254 621 268,189| 1,060,762 1,033,323 22,473 1,325 1,333
Mountain:
147,080 150, 598 | 91, 413 94, 242 55,667 56,356 159,522 157,573 195 198
80, 083 , 237 51, 347 48, 494 28, 736, 28,743 85,448 137, 137
57,702, 58, 499, 40, 293 40, 345 17,409 18,154 87 87
269,333| 265,424|, 177,855 171,380 91,478 94, 044 277 278
40, 523 , ! 25,972 25, 932| 14, 551 14,756 58| 58
82,231 84,929 51,633 54,331 30, 598 30, 598 46 46
161,374 157, 980 125 585 121,972 35, 789, 36, 008 105 105
, 999 40, 505 9, 838| 30, 819 , 161 A 34 35
459,185 447,335 305,067 286,305 154,118/ 161,030 456,465 450,683 4, 982| 5,756 344 344
.| 263,626 260,023 149,576  145,445] 114,050 114 578 272 886 263, 340 2, 468! 6, 993 235 235
3, 440, 283| 3, 407 742! 2,501,453] 2,413,599 938, 830I 994 143 3, 283 556| 3, 356 346 112 304| 42,858 448 455
|
Total o oeeeceeoooe 58, 835, 312)58, 474, 005| 42, 201, 219141, 511, 803|16, 634, 093|16, 962, 202[55, 179, 781153, 851, 845[1, 512, 496:1, 597, 579’ 24, 951( 25,110

1Includes all national and State banks and all private banks under State supervision. Figures for State institutions are taken from Table 4
and represent in some cases the condition of banks as of dates other than October 4 and June 29,
1 Excess over figures shown in Tables 3 and 4 is chiefly due to technical differences between reports to the board and reports to State banking

authorities,

Back figures.—See Tables 89-91, Annual Report of Federal Reserve Board for 1928,
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TABLE 3.—NATIONAL BANKS !—PRINCIPAL RESOURCES AND LIABILITIES ON OCTOBER 4 AND JUNE 29, 1929, BY STATES

[Amounts in thousands of dollars]

Loans and investments
Deposits, exclusive | Rediscounts Number of
L (includi of énterbémk and bti)llls repori{ing
oans (including eposits ayable banks
State Total overdrafts) Investments pay
October | June October | June | October | June | October | June Obcetl? " | June Obcetf " | June
New England:
Maine._ .. ieeceoooaccaan. 143,250 140, 300, 79, 504 76,263 63,746 64,037 129,204 123,230, 3,048/ 4,889 53 53
74,910 72,478 47,357 45, 108 27,553 27,370 63,474 58,177 2,951 4,345 56 56
72,028 71,417 43, 420 42,772 28, 608! 28, 645 62, 646 60,962 2,001 2,441 46, 46
Massachusetts. 1,209, 923 1,196, 162 836,264 853,780| 323,659| 342,382 1,067,445( 1,012,870| 38,558 45,917 154 156
Rhode Island.___......_. y 53,476 33,765 33, 756 19, 527 19,720 , 40 39,7 1,926 , 806 10 10
Connecticut. ... ._.... 263,903] 276, 260! 198, 290 202 817 65, 613 73,443 237,240| 247,760 6,554| 8,343 62 64
Middle Atlantic:
New YOrK._ oeccoamuaooon 4,354, 215! 4,488,239/ 3,078, 307] 3,201,437} 1,275,908| 1, 286, 802| 4,126, 413| 3,861,320 59, 973| 188, 626 560 562
New Jersey . -uoeeocccua-- 907, 181) 905,421 605,732] 595,641; 301,449| 309,780| 846,586, 845,263! 19,766 27,553 299 299
Pennsylvania______._____. 2,643,275, 2,643, 764| 1,679,092 1,654,336, 964,183 989, 428| 2,232, 810( 2, 258,331} 82,268| 91,575 856 861
East North Centra
11 J Y 717,285, 727,501 496,252 496,392] 221,033| 231,109 645,195] 659,513 29,595 24,606 321 323
_______ 370,514 372,333 256, 005; 256,889 114,509 115,444 335,238 342,492 14,495 10,131 221 224
_______ 1, 251, 602 1, 245, 633 935,540/ 918,054 316,062 327,579 1,157,006 1,149,232 24,444 31,095 484 487
545,487 527,438 394,256, 373,524; 151,231 153,914| 539,09 ,081) 11,297 11,305 130 133
Vi 428,716' 434,462 308,355] 311,129) 120,361| 123,333 390,692 393,199 11,616/ 17,152 157 157
West North Central |
Minnesota. . 531, 784 369,917 331,639] 196,648 200,145 499,866 504,710] 36,353] 6,956 269 272
Towa...__ 284, 405 190,608! 184,818 100, 150 99, 587| 280,101/ 269,358/ 4,709, 5,627 259 265
Missouri. _ 3 471,791 314,837, 338,190, 121,630, 133,601| 370,759 400,382 20,418 21,023 129 134
North Dakota.._._._.._._ 72, 908! 69, 651 45,412 43,673 27,496 25,978 79,313 71,349 699 1,548 122] 125
South Dakota._. 65,136 63, 226 38, 442 37,018 26, 694 26, 208 68, 535 66, 548 422 637 92 93
Nebraska. .. 192,867 192,073 137,953 135,302 54,9014 56,771 172,166; 170,444 7,367 8,117 159 158
204,181 205,182 133 241 135 377 70,940 69 805 198,636] 206,251 3,967| 3,674 246 247
Delaware 23, 008: 22, 506, 13, 820 13,081 9,188 9, 425 19, 604 18, 420 528 1,117 17 17
Maryland._.___________ 239 592 230, 506 161,585 153,019 78,007 77,487| 212,197| 203,326 7,680 6,669 82 82
District of Columbia.. 133 894’ 130,887 99, 019 95, 191 34,875 35,6960 129,643| 126,472 3,827 4,715 12 12
Virginia. 317 467; 320,130 254, 588| 256,849 62,879 64,281 269,496 269,475 13,744 16,245 160 164
West Vir 166, 639 169,194 128,296| 129,854 38, 343 39,340 147,093| 151,676 7,555] 8,188 116 116
North Carolina. ... 121,054: 150, 681 98,978 122,534 22,076 28,147| 101,255 126,852 13,028] 15,619 67 73
South Carolina...... 96,037i 101, 380 71,295 76,417 24,742 24, 963 87,128 91,315; 3,588| 4,001 52 53
210,365; 209, 482 174, 618; 169, 646 35, 747 39,836| 196,474| 194,096 4,184 5, 231 79 80
i 161, 494 173 129 89, 503 97, 506 71,991 75,623 154,409 171 214; 3,860| 1,502 53 55
East §outh Central: i
Kentucky....oco_._.... L 251,792 247,737 186,150 181,233 65, 642 66,504| 200,846 199,481 21,889 20,808 138 138
Tennessee_ . ... .c_ccoo 263 222, 237,716 219, 736 189 457 43, 486 48,259| 221,622 207,121 24,137| 12,062 100 99
Alabama__._ ... ________ 196 639 197, 595 151,291| 150, 975 45,348 46,620 168,449 161,940/ 16,806 19,985 107 106
MississipPiococcoceceeaos 76, 881| 76,030 57, 656 56 378 19, 225 19 652, 71,565 70,243 6,866 6,122 35 35
West South Central:
Arkansas 78, 794 55, 963 54,454 23, 512 24, 340! 74,532 | 74,322 3,397 1,719 73 7.
Louisiana. .. ____..o_o____ 103, 402, 89, 479 87, 002, 15,353 16, 400 88,723 88,5627 9,956 5,705 34 33
Oklahoma 334, 673 213,055 209,325 123,061 125,348 345,870 347,333 12,739 11,547 300 307
M TeXaS o emcaccccccaann 830, 849 643,335  607,331| 207,485  223,518] 801,329 789,650 27,548 16,747 619 623
ountain:
Montana 81, 085 48, 845 49, 554 30, 857 31, 531 85, 681 84, 606 513 1,146 67 69
Idaho 35,729 25,815 24, 331 11, 591 11, 398 39, 874 38, 843 486 492 43 43
‘Wyoming. 33, 613 20, 878 20, 852 11, 877 12, 761 34, 672 33, 505 493 809 25 25
Colorado 206, 194 134, 205 127,730, 75, 898 78 464]  225,334| 219,351 3,068 2,249 120 121
New M 29, 352 18,112 18,162 10, 917 11,190 29, 939 31,040, 1,338 553 28] 28
Arizona 29, 180 15, 873 17,192 11,710 11, 988 28, 903 30, 785 16| coae-o 14 14
Utah__ 46, 476 33,470 32, 161 14,314 14, 315 41, 070 40, 891 958 986 201 20
P .Iafevada 17, 714! 17 340! 12, 147] 11, 852 5, 567| 3 18 296 17, 523|cmceema|cmaeeas 10; 10
acific: i
‘Washington_____.________ 271,792 267,005 177,531 166, 049 94,261) 100,956 267,386, 266,394] 2,608 2,945 108 106
Oregon.__. - 192, 086] 189, 600, 102, 125, 98, 734 89, 961 90, 866( 195, 427 188, 885 1,273 5,206 94 93
California._ . .ocoooao_o 1,949, Slli 1,933,302 1, 384 611} 1,321,617| 565,200 611,685 1,846, 719! 1, 898, 836 49 620] 23 373 210 211
Total o ... 21, 389, 555 21, 456, .563i 14, 954, 528)14, 805, 401] 6,435, 027| 6, 651, 16219, 646, 504,19, 411, 384( 655, 022( 714,107| 7,468 7,530
] .

1 Member banks only; i. e., exclusive of national banks in Alaska and Hawaii.
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TABLE 4.—STATE BANKS !'—PRINCIPAL RESOURCES AND LIABILITIES ON OCTOBER 4 AND JUNE 29, 1929, BY STATES

[Amounts in thousands of dollars]

! i
! Loans and investments |
: 1 Deposits, exclusive | Rediscounts Number of
i i L (includ i of (ilnterbank and béllls rell))ortl:{ing
! Loans (including | eposits payable anks
State | Total overdrafts) Investments |
| I
! ! ! ‘ ;
| October | June | October | June | October June ! October : Jume |October| June | 9% : June
b I : i
New England: | ! i
Maine . coeecomiaeaonaan | 302,211 296,713| 160,638 154,006] 141,573 142,647 278, 720} 272,980| 7,551 8,226 80. 81
New Hampshire. 240,008] 240,003 112,618 112,618 127,385 127,385 221,506° 221,506 552! 552 67. 67
Vermont._._._.. 182,741, 185,194 118,145 119,283 64, 506 65,011 175,283° 180,682 3,662 3,444 58 58
Massachusetts. 3,071, 235! 3,060, 643| 2, 107,260! 2,093,709 963,975, 966, 934! 2,860, 733! 2, 849, 030/ 28,578 A 208: 297
Rhode Island. . 482,550| 480,078  276,466i 272,886] 206,003  207,192' 461,325: 458, 608 y 250|- - e ee o 23 23
M d?j?nge(lmctl;lt" 11,084,061 1,058,096/ 611,031] 591,995 473,030, 466,101 998, 266i 968, 148, 6,623 10,231 176 173
iddle Atlanti . : ! ! :
New York._. _112,173, 64312, 074, 921} 9, 240, 723} 9, 080, 282i 2, 932, 920! 2, 994, 63911, 821, 796'10, 082,901, 125,458| 242,928]  574; 579
New Jersey. - -| 1,513,697| 1,544, 102] 1,047,859 1,058, 590 65,838, 485, 512° 1,396, 280} 1,439,413, 30,866| 44,476 268 268
Pennsylvania.._. 8,188,405! 3,150, 813!, 1,969, 848! 1,913, 818! 1,218, 557. 1,236,995 2,678,561} 2, 676,724 101,478/ 95,550] 727, 728
East North Central: 0 : ! i
Ohi 2,041,235| 1,987,598 ¢ 1,589,317 1,533,787 451,918 453,811 1,982,170 1, 909, 535, 2 44, 341| 2 56, 930 706 706
523,929 523, 929‘| 413,604| 413,604, 110,325 110, , 558| 492, 558| 48,448 48,448 762, 762
..... 2,699,417| 2,672, 011, 2,095,274| 2,033,522, 604,143: 639,389 2 ,481,702( 2, 496,406! 55,208 54,240 1,309 1,314
Michigan. - .| 1,595,404 1,542,605, 1,185 280] 1,141,575, 410,124; 401,030 1,481,615 1,447, 740; 60,338; 45,928 609 609
‘Wisconsin.... 09, 518,536, 359,250 365,187| 150,144° 153,349. 515,730 525,273 7,486, 9,480 802 807
West North Central: | i ! I :
Minnesota 388,614; 383,014 212,573] 209,887 176,041, 174,027 392,765| 389,659: 5,169| 5,061 793 800
OWB._ecounn 516,911)  512,918:: 487,833| 483, 562 29, 078 29,356 3554,549| 3552 555 6,063 6,279 1,010/ 1,021
Missouri..... 789,360; 703,995 566,217} 496,055! 223,143 207,040 3801,714| 3706,496 29,425 21,807 1,173] 1,191
North Dakota.. 44,717 45, 035 i 38, 280 39, 519 6, 437 5, 516 54, 300 49, 934! 590 1, 266 303 308
South Dakota__ 76, 518| 72,888 61, 203 58,338 15, 315 14, 550 86, 816 82,229, 1,104 1,787 299 303
Nebraska. - 192,044| 193,368 152,346| 156,499 39, 608 36,860 213,537\ 219,370! 3,245 3,698 682 (88
TS 207,196! 207,693 ' 159,894] 160, 240 47,302 47,453 2221,206 3214,908 1,754 3,796 824 830
Bouth Atlanti ! ! i
Delaware. - - 147,685 145,346  108,638| 106,244 39, 047 39,102  120,646] 119,802 2,140 2,919 31 31
Maryland.__.._. -] 614,663 614,563 362,857 302,857| 251,706 251,706  579,397| 579,397 8,671, 8,671 153 1563
District of Colu - 125,703 125,081° 100, 841 99, 140 24, 862 25,041 124,557 23,238 1,531' 1,306 29 29
irgini -l 236,315] 234,163 202,371 , 287 33,044 33,876 193,774 187,541 12,601 15,839 316 317
.| 184 585! 188 445  155,541] 158,747 20,044 29,698 171,800 180,377| 7,340 6,877 187 194
b 265,909 239,695 232,758| 213,008 33, 151 26,687 235,981 213,022 30,410. 24,522 352 355
. 81,829 79,612 63, 974 62, 434 17, 855 17,178 83, 788 78,453 3,043 3,205 170] 170
Jb 142,0791 142,947 124,259| 126,111 17, 820 16,836 122,231 119,646, 11,387;- 13,122 336 340
138,335 138,335 92, 563 92, 563 45,772 45,772 140,640 140,640 5,728 5,728 202 202
; | i
Kentucky . .oooooooooo.. 312,556{- 312,556, 253,302 253,362 59,194 59,194  243,888| 243,888, 11,299; 11,299 434 434
Tennessee.- o 194,2400 104, - 167,352 167,352 26, 888 26, 8881 3 205, 881( 3 205, 881] , 167 8,167 301 391
Alabama.._ - 104,872 109, 270! 93, 747 98, 382 11,125 10, 888i 308 008 3905093 12,066 13,133 246 244
Mississippi.-. 147,3221 146,261 116,003 113,717 31,319 32,544 156,237| 143, 156! 9,320 9,736 276 277
‘West South Central: i : :
Arkansas.._ 129, 558t 129, 380, 111, 794 109, 953 17,764 19, 427 133, 265 127,667 12,995  8,333: 347 347
Louisiana_ . 327,076; 323, 505 262, 750 258, 686 64, 326 64,819!  301,593] 300,398 34,332 21,879 193] 193
Oklahoma.. 75, 542 75, 223 53, 298 52, 895 22, 244 22,328 85,912 84, 129; 1,607, 2,118 344 342
M °xa 249, 640( 240, 783 202, 504 196, 112, 47,136 44, 671 259,433 243, 673 6, 656 5,726 706 710
ountain: : i ]
Montana_......_..._____. 67,378 69, 513 42, 568 44, 688 24, 810 24, 825 73, 841 72, 967 716. 1,352 128;‘ 129
Idaho._.. 42, 677 41, 508 25, 532 5 L 17,145 17,345 49, 340 46, 605 194 457 94{ 04
‘Wyoming .. 24, 947 24, 886 19, 415 19, 493, 5, 532! 5,393 28, 085 26, 598 958° 1,197, 62 62
Colorado. 59, 230 59, 230 43, 650 43, 650 15, 580 15, 580 62, 505 62, 505 951 951 157 157
11, 494 11, 336 7, 860] 7,770, 3,634 3, 566 11, 566 11, 570 628; 471: 30 30
54, 648 55, 749 35, 760 37,139 18, 888, 18,610; 359,675 362,431 4907 4425 32 32
113, 5900 111, 504 92, 115 89, 811 21, 475; 21, 693 92, 155 91,878 3,600 2,256 85 85
21, 285 23,165, 17, 691 18, 967 3, 5943 4,198 23, 492 26,907 ________ [, 24 25
; | ; .
187,393| 180,330 127,536 120, 256 59, 857! 60,074, 189,079 184,289 2, 374f 2,811 236 238
71, 540 70,423 47, 451 46, 711 24, 089" 23,712 77,459 74,455 1,195 1,787 141 142
1,490, 472| 1,474,440 | 1,116, 842| 1,091,982, 373, 630| 382, 4581 1,436, 837! 1,457, 510 X 684; 19, 485: 238 244
|
Total . oceooas 37, 445, 757[37, 017, 442 [27, 246, 691126, 706, 40210, 199, 066]10, 311, 040:35, 533, 277134, 440, 461! 796, 868‘i 880, 053, 17,483] 17, 580

_ YIncludes all State banks (including stock and mutual savings banks) and all private banks under State supervision. Figures relate to dates
given or dates nearest thereto for which figures are available.

2 Includes bonds borrowed

3 Includes due to banks.

4 Includes all other liabilities.

. Nore.—All figures in the October columns are as of Oct. 4, except as follows: Maine, Sept. 28; New Hampshire, June ﬁ9; Massachusetts, sav-
ings banks, June 29; Rhode Island, State banks, Sept. 5, savings banks, June 29; New York, State banks, Sept. 27, savings banks, June 29; Ohio,

Sept. 12; Indiana,
nessee, Apr. 15;

Minnesota, July 15; Missouri, Apr. 10; Kansas, June 27; Tennessee, Apr. 15,
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June 29; Missouri, Aug. 23; Nebraska, Sept. 24; Kansas, Sept, 26; Maryland, June 29; Florida, June 29; Kentucky, June 30; Ten-
Louisiana, Sept. 30; Colorado, June 29; Utah, Sept. 28, All figures in the June columns are as of June 29 excepi as follows:
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EARNINGS AND EXPENSES OF MEMBER BANKS

Table 1.-NATIONAL BANKS, BY FEDERAL RESERVE DISTRICTS, FIRST SIX MONTHS OF 1929
Nore.—The following statistics of earnings and expenses of national banks were compiled by the Comptroller of the Currency from reports
submitted by national banks. Similar information for the last half of 1928 was published on page 591 of the August, 1929, issue of the FEDERAL
ICtESERVE PULE;:;IN; additional statistics for the fiscal year ending June 30, 1929, will be found in the Annual Report of the Comptroller of the
urrency for 1929,
[In thousands of dolars]

' Member national banks, by Federal reserve districts
: — S DI\JISE-_ All na-
Total | Bos- | New | Fhila-| ooy o Rlch- i At- : Chi- : ; Min- | Kan- San ber {:)iglllll?;
. 4 - - l - -
1! \‘ ton | York Sﬁ%a land : mond | | lenta ! cago Touis | nelapo cs?tsy Dallas %{;’; banks!
i | i :
i - ‘ -l T \ B ' Ty T T - Ty | T
QGross earnings: ]‘ I i i
Interest received— | i
Onloans?. ____.__... i 445,083!| 35,790| 94, 958) 36, 130| 33,780: 20, 350; 23,678: 59,774' 18,630, 15,712 25, 543 25,867| 49,853 194 445,277
On investments 3___.: 156,699 12, 314| 41, 609} 16, 413 16 113 5, 393! 4, 363' 15,5837 6, 29/' 7,457 8,571 4, 592| 17,440 118 156,817
On balances with ! ! ! i :
other banks_._..... 11,064 670 659 571 970 641 802: 1,444 565; 737 1,370, 1,147 1,488 17 11,081
Domestic exchange and : ! : ! | :
" collection charges...._. i 8,573 i 243 2,005 254 283 524| 9200 1, 115! 346 894 648: 638 683 28 8,601
Foreign exchange de- | : ; ! i : H
partment._ ... ... ! 5,659 240; 3,002 405, 146 21 206, 641} 29 23 9 111 826, 1 5, 660
Commissions received... . 402 : 8 2 9 . ! 85! 14, 191 40| 1 39 . 402
Trust department. ... 9,971 433 523 286 276; 949| 165! 44! 3391‘ 127] 1,819 2 9,973
Profits on securities Sold 15 616 | 734 1,828 2,191, 463: 357: 1,000 388 259 256, 137} 1,622 58] 15,674
Other earnings........... 53 550,‘ 4, 804 11 278! 1,634 3, 122 1, 978 2, 126; 13 40.) 1,217; 1,191 3, 1()4’ 2,005 7,176 149; 53,699
Total earnings......... ! 706, 617 3 56, 702:163, 003! 57, 670 57, 746‘ 34, 668: 32, 728 94, 320! 27, 651i 26, 508! 39, 940} 34, 735| 80,946 567 707,184
Expenses: : i i i | i | i
?alaries anddwages ________ 131,653 1 9,160: 26,936/ 9,633 9,840, 6, 579, 6,644° 16,275 &,595] 5,669, 9,073 7,405] 18, 844l 115‘ 131,768
nterest paid— i i ; | i | i :
gn gorrowed money? 17, 5531 1,860 3,260 1,930 1,502 1, 3341 1,381, 2,054, 992  356] 863 781 1,231] 6 17,550
n eposns— ! ] i
Tim \ 140, 561 12,055 26,374, 13,252; 14, 269| 8, 758‘: 6,691 15, -"337I 5431 7,254 6,089 4,020| 20,831 55 140, 616
60,800 | 6,165/ 19,935 4,397 5 407| 1,849 1,882 7,800 2116 1,312 3,036 2,741 4,070 28| 60,828
20,7281 1,241! 5,299 881; 1, 540, 805 832 2,751 1,228 977[ 1, 818 1,225 2,131 6 20,734
29,480 1,578 4,711 3,008 3,166 1, 593! 1,161 4,195 1,552: 1,649 1 919. 1,971 2 887: 15| 29,495
80,558, 5,153, 17,412) 5,465 5,871| 3, 9521 4,302 10,829 3,073, 3,331 3, 881v 4,449 10 840 7] 80,625
Total expenses......... } 481,333 | 37,212103, 927'; 38,665 41,505 24,870. 22,803 59, 531] 19, 987§ 20, 548 28,679: 22,502| 60,834 202 481,625
Net earnings. .- .ooeoeooo_. 225,284 19, 490] 59, 076! 19, 005! 16,151 9,798, 9,835 34,789 7,664) 5960 11,261 12,143| 20,112 275 225,559
Recoveries on charged-off i ; ! !
assets: i 1 ; .
Loans and discounts..... 9,100 402’ 1, 581 323 334 335; 425 1,473 541 629: 1,306 1,055 696 3 9,103
Bonds, securities, ete. 3 159| 709 666; 167 394 70 23 158 240; 161! 91 22 458 1 3,160
Al other-_..oooo.__.. 5,763; 199 641: 611 95 286 617 499 237 126 765 181) 2,056 5,763
Total net earnings and i : ; : .t
TeCoOveries ..ooo..... 243, 306‘ 20,800 61, 964‘ 19, 536 16, 974 10,489 10,900 36,919 8,682 6,876: 13,423 13,401] 23,322 279 243,585
Losses charged off: ! i : : :
On loans and discounts_.. 40, 001\ 2,636 6, 382 1,815 2,228; 2,591, 3,041 7, 184| 1,774] 2,283, 3,699 2,802 3,566 8 40,009
On bonds, securities, etc. 25 642! 10,385 4, 804 1, 056 1,416 479 277 2 07 '23 599° 899 366) 2,617 75 25,717
On banking house, fur- | H
niture, and fixtures ... 9, 563 617. 1, 180 301; 515, 145 229 1,464 230 2,684 747 326{ 1,360 5 9, 868
On forelgn exchange._____ 6 1 3 [ PN 1 1l R 1 94 .. 112
All other losses 8, 576 271 1,352 2,164; 173 322| 431 880 246 488; 783 733 733, 1 8,577
Total losses charged off. 84,1941 13,915, 13,849| 5, 399?‘ 4,336] 3,537 3,978 11,600, 2, 8795 6,055 6,128 4,228| 8,200, 89 84,283
Net additions to profits. --... © 159,112| 6,885 48,115 14,157 12,638| 6,052 6,922 25,310 5803 821! 7,205 9,17315032 190 159,302
Dividends declared.......... : 116, 215(| 7,983 23, 913] 9,592 7,649 5,771 4,408 15,535 4, 565‘ 3, 839: 5,970, 3,971 23,019 39 116,254
Capital stock paid in ¢.._.._. 1, 626, 5001126, 257:400, 519121, 482125, 005| 91, 357| 80, 015 190, 165{ 65, 603! 60,045, 84,422 90, 270191, 360v 8751, 627, 375
Surplus fund 4. ... 1,477, 990/1108, 304 471, 2881221, 545140, 348| 72, 500| 57, 193 129, 251! 36, 421| 33, 710- 40,967 46,332 120 122‘ 1,062 1, 479, 052
Capital and surplus. 4._3, 104, 4901234, 561 871, 807343, 0271265, 353|163, 866137, 208 319, 416/102, ()24‘ 93, 755,125, 389:136, 6021311, 482l 1,937 3,106,427
Number of banks 4. _._...__ 7, 530, 371 772, 686} 704 490, 366 960 474‘{ 645I 891 678 493; 6 7,536
. H ' . 1

! National banks in Alaska and Hawaii. 2 Includes discount. 8 Includes dividends. ¢ As on June 30, 1929.
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued
Table 2—~STATE BANK MEMBERS, BY FEDERAL RESERVE DISTRICTS, FIRST SIX MONTHS OF 1929

[In thousands of dollars)

Federal Reserve District
Total ¢
Boston| New |TRia|cleve| Rich. | At- | Chi- | St |Minne| X80 | pgy. | San
York phia land | mond | lanta | cago | Louis | apolis City las cisco
Gross earnings:
Interest received—
Onloans ! ... ___....... 305,303 || 18,869 | 143,541 | 14,719 | 37,379 | 6,048 | 6,641 | 49,102 | 10,041 | 1,344 | 1,927 | 1,876 | 13,816
On investments 2____.__. 84, 364 5,443 36,881 [ 6,557 { 11,182 | 1,095 1,385 | 12,001 | 3,914 488 795 230 | 4,393
On balances with other
banks 4,305 179 1,480 202 513 145 173 724 199 53 104 67 466
Domestic exchan
lection charges._._ 2, 017 61 249 42 190 135 107 690 314 47 19 43 120
Foreign department . . 6, 167 211 4,799 14 169 32 89 531 31 2 {2 PS—— 283
Commissions receive: - 15,450 605 11,077 377 628 225 131 | 1,499 590 78 20 26 194
Trust department.__.___ 25, 395 1,421 12,839 | 2,863 | 2,957 196 287 |. 3,243 608 7 118 8 848
Profits on securities sold | 19,872 2, 047 9,787 | 2,203 | 1,180 245 618 | 2,488 467 15 205 103 424
Other earnings. .- —.c..o.... 28,473 966 12,724 | 1,039 | 3,959 478 | 1,207 i 4,018 | 1,108 56 788 201 | 1,929
Total earnings_.__......... 491,346 | 29,802 | 233,377 | 28,106 | 58,157 | 8,599 ) 10,638 | 74,296 | 17,272 | 2,090 | 3,982 | 2,554 | 22,473
Expenses:
%alariest anddwages ........... 91,480 || 4,633 42,775 | 5,003 | 10,374 | 1,671 | 1,941 | 14,918 | 3,260 423 940 646 | 4,806
nterest paid—
On borrowed money !. .. 12,476 559 4,332 | 1,200 ] 1,164 485 | 1,110 | 2,052 8§39 37 157 61 480
On deposits—
Time 80, 716 5,736 26,574 | 3,364 | 15,397 | 1,703 | 1,309 | 15,729 | 3,389 636 201 227 | 36,361
Demand 57,823 4, 854 31,443 | 3,302 | 5,475 626 | 1,003 | 7,972 1,23 83 504 104 | 1,222
Bank_. 12, 745 348 7,317 346 | 1,208 293 435 | 1,605 302 51 237 64 449
Taxes._.ceo_-- 20, 417 1,107 9,462 | 1,450 [ 3,089 490 599 1 2,326 75 49 114 132 824
Other expenses. - 57, 643 3,251 26,096 | 3,241 | 5774 1,170 | 1,448 | 9,669 | 2,592 248 829 392 2,933
Total expenses..._......... 333,300 || 20,488 | 147,999 | 17,996 | 42,571 | 6,438 | 7,845 | 54,271 | 12,392 | 1,527 | 3,072 1,626 | 17,075
Net earnings ... oocoocoomeenn. 2 158,046 || 9,314 85,378 | 10,110 | 15,586 | 2,161 | 2,793 | 20,025 | 4,880 563 910 928 | 5,398
Recoveries on charged-off assets:
Loans and discounts__...__.. 3,082 201 2,174 82 337 46 57 613 128 | 113 25 75 131
Bonds, securities, ete. 10,618 28 9,715 383 221 38 [eueeaaaa 99 126 | 2 |ococmaao 1 5
Allother .. oo_.____ 3,303 69 1,296 76 484 10 66 750 397 i 10 79 14 52
Total net earnings and re- )
coveries. - ooeooooo_o 175, 949 9,612 98,503 | 10,651 | 16,628 | 2,255 | 2,916 | 21,487 | 5,531 688 | 1,014 | 1,018 | 5, 586.
Losses charged off:
On loans and discounts....... 19, 602 1,390 10, 900 841 940 188 309 | 3,168 467 155 31 246 967
On bonds, securities, etc_.... 13, 360 668 9,173 926 514 105 441 490 740 10 6 35 252-
On banking house, furniture,
and fixtures 3, 445 311 1,114 228 784 43 46 473 150 13 6 32 245,
All other losses.- - 2, 804 412 565 60 260 30 37 384 128 45 133 99 651
Total losses charged off.._.| 39,211 2,781 21,752 | 2,055 | 2,498 366 8331 4,515 | 1,485 223 176 412 | 2,115,
Net addition to profits______..___ 136,738 || 6,831 76,811 | 8,596 | 14,130 | 1,889 | 2,083 | 16,972 | 4,046 465 838 606 | 3,471
Dividends paid. ococceocaaoaao 77,121 3,354 41,624 | 4,796 | 7,174 | 1,067 | 1,130 | 13,136 | 2,199 227 465 187 | 1,762-
Capital stock paid in 4 -|1,019, 948 ! 49,225 | 475,350 | 57,618 105,070 | 23,723 | 23,415 (184,477 ; 42,005 | 3,707 | 8,505 | 6,987 | 89,776
Surplus fund 4.___ 211,172,170 l 54,827 | 599,941 {133,136 (139, 206 | 16,062 | 15,991 |155,707 | 25,208 | 1,762 | 3,162 | 2,350 | 24,638
Capital and surplus ¢_.____ 2,192, 118 {[104, 052 {1, 075, 291 {190, 754 244,366 | 39, 785 | 30,406 340, 184 | 67,393 | 5,469 | 11,667 | 9,337 | 64,414
Number of banks 4 _._____..._. 1,174 36 167 90 103 47 70 268 106 54 21 88 124

1 Includes discount.
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2 Includes dividends.

# Includes $29,000 of unclassified interest.

4 As of June 30, 1929.
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