January 1950

TaBLE C—36.—United States exports and imports of goods and services, by area, 1937 and
1946-49

[Billions of dollars]
Annual rates
Area 1937 | 1066 | 1047 1048 1040
First {8econd| Third | Fourth| First | Second
quarter| quarter| quarter| quarter; quarter| quarter
Export surplus:
ERP countries. . ....._. 0.28 4.18 5.36 4.68 3.40 3.07 2.76 3.53 3.69
ERP dependencies..._.| —.31 .30 [ 1 20 O, .20 .05 .02 .10 .26
Europe, except ERP
countries. . _.._....._. —.03 .85 .34 A9 —03 | —.03 jao..oo.o .05 .07
Canada and Newfound-
__________________ .68 1.16 .56 .70 -.08 .39 .57 1.11
La.tm-Amerlcan Repub- .34
Yies oL .63 2.00 .98 1.22 .78 1.23 .75 .78
Other ! ____________.___ 1.16 2.09 1.19 1.30 1.03 1.68 1.63 2.05
Total® .28 7.80| 11.28 7.58 6.79 4.82 6.08 6.63 7.96
Exports of goods and ser-
vices:
ERP countries. .. __... 1.60 5.62 7.25 6.86 5.76 5.61 5.42 6.19 6.18
ERP dependencies___.. .18 .68 .92 .82 .85 .74 .78 .92 .93
Europe, except ERP
countries. _____....... 13 1.08 .56 .44 .20 .22 .22 .22 .23
Canada and Newfound-
.................. 1.94 2.66 2.13 2.53 2.42 2.63 2.35 3.4
Latm American Repub- 2.64
Yes_ ... 2.88 4.74 4.32 4.35 3.64 4.24 3.88 3.62
Other ! .. oo 2.77 3.61 3.09 3.24 3.15 3.52 3.50 3.65
Total2 . ___________ 4.55) 14.97 ) 19.74 ] 17.66 } 16.93 | 15.78 18.81 17.06 17.685
Imports of goods and ser-
vices:
ERP countries. . __..... 1.33 1.4 1.89 2.18 2.36 2.54 2. 66 2.66 2.49
ERP dependencies_ ... . 50 .38 .59 .82 .65 .69 .76 .82 .67
Europe, except ERP
countries. - ........... .15 .23 .22 .25 .23 .25 .22 17 .16
Canada and Newfound-
.................. 1.26 1.50 1.57 1.83 2.50 2.24 .78 1.93
Latm-Amerlcan Repub- 2.29
Yes_ oo 2.25 2.74 3.36 3.13 2.86 3.01 3.13 2.84
Other L. ... 1.61 1.52 1.90 1.94 2.12 1.84 1.87 1.60
Total & oo 4.27 7.17 8.46 | 10.08| 10.14| 10.96 | 10.73] 10.43 9.69

t Includes International institutions.

2 Includes income on investments.
NoTE.~—Detail will not necessarily add to totals because of rounding.

Source: Department of Commerce.
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Midyear Report 1950

TABLE B-36.—United States exports and imports of goods and services, by area, 1937 and 7947-50

[Billions of dollars}

Annual rates

1949 1950
Area 1937 | 1947 | 1948
First {Second| Third {Fourth| First {Second
quar- | quar- | quar- | quar- | quar- | quar-
ter ter ter ter ter ter !
Export surplus of goods and services: 3
otal ... . 0.28 11,51} 6.74! 7.00| 810} 536 | 4.42| 2.61 2.80
ERP countries - 28| 543} 3.65| 3.62{ 3.8 2.64 2,421 2.13 ®
ERP dependencies X .34 .10 .14 .26 .31 09| ~.18 ?)
Europe, except ERP countries .33 .03 .03 05 .02 02 —.02 *
Canada and Newfoundland.. .44 591 1.09 .30 .22 20 ()
Latin-American Republies. 1.17 .78 .81 .58 .46 ] —.19 6
Other¢ . ____________ . 1.34 ] 1.93} 203 1.50 | 1.22 .66 ®
Exports of goods and services: 2 .
otal. . 4.55 1 19.80 | 17.09 | 17.29 | 17.77 | 14.74 | 14.02 | 12.76 13.20
ERP countries......._cooooo ... 1.60] 722 592 611 6.17 | 479 | 4.52| 4.30 ®
ERP dependencies.. ... .18 .93 .86 | 1.00 .98 91 .81 .68 ®)
Europe, except ERP countries .13 .56 .2 .22 .23 20 .20 .18 O]
Canada and Newfoundland_. 2601 249 241 3.05| 248 | 2.34| 212} (3)
Latin-American Republics. 2.64 13 4.8 427 3.96| 3.687 3.35; 3.4 3.18 3
Other ¢ _______ 3.581 3.28| 3.59| 3.65) 3.02) 270 230 ®)
Imports of goods and services: 2
Total ool 4,27 8.29]10.36 | 10.20 | 9.67 ] 9.38| 9.60 | 10.15 10. 40
ERP countries -t 1.33 1.79 2.27 2.49 2.31 2.15 2.10 2.16 )
ERP dependencies...... .50 .69 .76 .86 .73 .60 .72 .86 3
Europe, except ERP countries .15 .23 .24 .18 .18 .17 .18 .20 ()
Canada and Newfoundland. - 152 205 L82{ 1.96( 2.18{ 213 1.91 ®)
Latin-American Republics. 2201273 310, 3.18| 287, 278 298| 3.36 ?)
Otber ¢ __ .. 1.43 1.94 .66 1.62| L51 1.48 1.64 ®

Digitized for FRASER

1 Estimates based on incomplete data; by Council of Economie Advisers.

3 Includes income on investments.
3 Not available.
4 Includes international institutions.

NoTE.—Detail will not necessarily add to totals because of rounding,

Source: Department of Commerce (except as noted).

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

150



January 1951

TaBLE A—39.—United States exports and imports of goods and services, by area, 1937 and 1947-50
[Billions of dollars]

1950

First {Second{ Third|Fourth
Area 1937 1947 1948 1949 quar- | quar- | quar- | quar-
Totalt] ber ter ter | ter?

Annual rates

Exports of goods and services: 2

ERP countries. ... ..ooocooo_._ 1.60 | 7.22| 5.92( 5.40 @) 4,36 | 4.42 | 4.05 ®)
ERP dependencies. . .18 .93 .86 .93 ) .58 .52 .64 3)
Europe, except ERP countries.. .13 .56 .27 .21 3) .18 .18 .20 @)
Canada and Newfoundland______ 2.691 249 2.57 ¢) 2.09 | 2.89 | 2.72 @)
Latin American republics.. 2.64 | 4.82 4.27] 3.61] ® 3.30 | 3.57| 3.89| @)
Other 4. oo 3.58 | 3.28| 3.24 ® 2.58 1 2.521 2.39 (O]

Total exports_ oo cooo___.. 4.55 | 19.80 | 17.09 | 15.96 | 14.14 | 13.08 | 14.09 | 13.90 | 15.50

Imports of goods and services: 2

ERP countries. ...... 1.33 | L.79| 2.27| 2.26 ) 2,271 2,68 3.02 )
ERP dependencies - .50 .59 .76 .73 ®) .85 .82 .90 ®)
Europe, except ERP countries. . .15 .23 .24 .18 @) .21 .21 .23 3)
Canada and Newfoundland__.___ 1.52 | 2.05 | 2.02 ®) 188 2.341 2.84 [OR
Latin American republics.. 2.29% 2731 3.10%F 295: (9 3401 2991 4.16| ().
Other ¢ ... e 1.43 | 1.94 | 1.57 @) 1.66 | 1.79 | 2.46 (O
Total imports_ .. _ecoeeeme_. 4.27 | 8.29(10.36 | 9.72{12.33 | 10.27 | 10.84 | 13.61 14. 58
Export surplus of goods and ser vices: 2
P countries._. 0.28 | 5.43| 3.65| 3.14 ® 208 | 1.74 1.02 *
ERP dependencies. -.31 .34 .10 .20 ) —. 27| ~.31| ~.26 ()
Europe, except ERP countries...| —. 03 .33 .03 .03 [©] —. 03| —-.04] —.02 ®)
Canada and Newfoundland._..__ 1.17 .44 .55 ) .21 54 —.12 (3)
Latin American republics__..____ .34 208 1.17 . 66 ) -.09 .58 1 —.27 ®
Other ¢ .. 2151 1.347 1.67 O] .92 L7131 —.06 ®
Total export surplus...._...._. 0.28 | 11.51 | 6.74 | 6.24 | 1.82| 2.82 | 3.24 .28 .92

1 Estimates based on incomplete data; fourth quarter by Council of Economic A dvisers.
2 Includes income on investments.

3 Not available.

4 Includes international institutions.

Note.—Detail will not necessarily add to totals because of rounding.
Source: Department of Commerce (except as noted).
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January 1952

TaBLE B-39.—United States exports and imports of goods and services, by area, 1948-51

[Billions of dollars, annual rates)

1951
Area 1948 1940 1950
Total ! First |Second | Third | Fourth
quarter| quarter { qQuarter| quarter !
Exports of goods and services: 2
RP countries 5.89 5.39 4.43 ® 5.48 7.16 6.45 )]
ERP dependencies .85 .90 .58 ® .52 .68 .74 )
Europe, except ERP countries. .27 .21 .18 ) .29 .38 .32 (3)
Canada and Newfoundland...{ 2.48 2.59 2.73 [O] 3.18 3.92 3.44 ()
Latin-American republics..___ 4.22 3. 66 3.92 @) 4. 57 5.12 5.34 [©)]
Other4. . ____.._... 3.26 3,21 2.59 ® 3.46 3.87 4.02 (3)
Total exports...oocceeeoo.o 16.97 | 15.97 | 14.42 | 20.21 | 17.50 | 21.13 | 20.30 21.92
Imports of goods and services: 2
ERP countries 2,20 2.22 2.69 ® 3.38 3.64 3.48 ®
ERP dependencies .74 .7 .89 (3 1.30 1.21 1.13 ®)
Europe, except ERP countries. .24 .18 .23 ®) .26 .26 .18 (3)
Canada and Newfoundland.___.| 2.04 2.01 2.44 ) 2.47 2.80 3,04 *
Latin-American republics. . . ... 3.08 2.94 3.56 () 4.90 4.18 3.51 ®)
Other . . 1.98 1.54 2.32 ®) 3.35 3.66 2.98 3)
Total impPorts. ..cecoeeoaeo.o 10.27 9.601 12,13 [ 1516 | 15.66 | 1575 | 14.32 14.92
Ez.(porf;2 surplus of goods and serv-
ices:
ERPcountries.___.._._..___.. 3.69 3.17 1.73 ® 2.10 3.52 2.97 ]
ERP dependencies .1 19 =31 () ~78 =8 —.39 ®)
Europe, except ERP countries. .03 03 —.04 ® .03 .12 .14 ®)
Canada and Newfoundland - - .45 .58 .29 ®) .71 1.12 .40 ®
Latin-American republics. - 1.14 .72 .36 () —. 33 .94 1.83 3)
Other4. .. 1.28 1.67 .27 ®) L1 .21 1.04 ®
Total export surplus......._- 6.70 6.37 2.30 5.05 1.84 5.38 5.98 7. 00
ADDENDUM
Exports of goods and services to
sterlingarea® . ___________.______ 2.67 2.52 1.95 ® 2.31 2. 86 3.19 ®
Imports of goods and services from
sterling areg.....c.o.._.. e 1.93 1.73 2,27 O] 3.00 3.42 2,84 ®
Export surplus with sterling
aread. . __.._.___._. .74 .79 -.32 ® —.69 —. 56 .35 ®

1 Estimates based on incomplete data; fourth quarter by Council of Economic Advisers.

2 Includes income on investments.
3 Not available.

4 Includes international institutions. .
8 In 1950 and 1951, includes “special category’ exports sold for cash, but excludes all transactions under
the Mutual Defense Assistance Program.

Note.—Detail will not necessarily add to totals because of rounding.

Source: Department of Commerce (except as noted),
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January 1952

TaBLE B-39.—United States exports and imports of goods and services, by area, 1948-51

[Billions of dollars, annual rates)

1951
Area 1948 1940 1950
Total ! First |Second | Third | Fourth
quarter| quarter { qQuarter| quarter !
Exports of goods and services: 2
RP countries 5.89 5.39 4.43 ® 5.48 7.16 6.45 )]
ERP dependencies .85 .90 .58 ® .52 .68 .74 )
Europe, except ERP countries. .27 .21 .18 ) .29 .38 .32 (3)
Canada and Newfoundland...{ 2.48 2.59 2.73 [O] 3.18 3.92 3.44 ()
Latin-American republics..___ 4.22 3. 66 3.92 @) 4. 57 5.12 5.34 [©)]
Other4. . ____.._... 3.26 3,21 2.59 ® 3.46 3.87 4.02 (3)
Total exports...oocceeeoo.o 16.97 | 15.97 | 14.42 | 20.21 | 17.50 | 21.13 | 20.30 21.92
Imports of goods and services: 2
ERP countries 2,20 2.22 2.69 ® 3.38 3.64 3.48 ®
ERP dependencies .74 .7 .89 (3 1.30 1.21 1.13 ®)
Europe, except ERP countries. .24 .18 .23 ®) .26 .26 .18 (3)
Canada and Newfoundland.___.| 2.04 2.01 2.44 ) 2.47 2.80 3,04 *
Latin-American republics. . . ... 3.08 2.94 3.56 () 4.90 4.18 3.51 ®)
Other . . 1.98 1.54 2.32 ®) 3.35 3.66 2.98 3)
Total impPorts. ..cecoeeoaeo.o 10.27 9.601 12,13 [ 1516 | 15.66 | 1575 | 14.32 14.92
Ez.(porf;2 surplus of goods and serv-
ices:
ERPcountries.___.._._..___.. 3.69 3.17 1.73 ® 2.10 3.52 2.97 ]
ERP dependencies .1 19 =31 () ~78 =8 —.39 ®)
Europe, except ERP countries. .03 03 —.04 ® .03 .12 .14 ®)
Canada and Newfoundland - - .45 .58 .29 ®) .71 1.12 .40 ®
Latin-American republics. - 1.14 .72 .36 () —. 33 .94 1.83 3)
Other4. .. 1.28 1.67 .27 ®) L1 .21 1.04 ®
Total export surplus......._- 6.70 6.37 2.30 5.05 1.84 5.38 5.98 7. 00
ADDENDUM
Exports of goods and services to
sterlingarea® . ___________.______ 2.67 2.52 1.95 ® 2.31 2. 86 3.19 ®
Imports of goods and services from
sterling areg.....c.o.._.. e 1.93 1.73 2,27 O] 3.00 3.42 2,84 ®
Export surplus with sterling
aread. . __.._.___._. .74 .79 -.32 ® —.69 —. 56 .35 ®

1 Estimates based on incomplete data; fourth quarter by Council of Economic Advisers.

2 Includes income on investments.
3 Not available.

4 Includes international institutions. .
8 In 1950 and 1951, includes “special category’ exports sold for cash, but excludes all transactions under
the Mutual Defense Assistance Program.

Note.—Detail will not necessarily add to totals because of rounding.

Source: Department of Commerce (except as noted),
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Midyear Report 1952

TasLE B-39.—United States exports and imports of goods and services, by area, 1949-52

[Billions of dollars, annual rates]

1951 1952
Area 1949 | 1950
Total First |Second | Third | Fourth| First | Second
quarter|quarter|quarter|quarterjquarter|quarter!
Exports of goods and services:?
QEEC countries 3. ... 8.39 | 4.43 | 6.52 5.46 7.04 6.46 7.13 6. 90 Q]
OEEC dependencies 3____. .90 .58 .68 .52 .67 .76 .76 .76 (O]
Europe, except OEEC
countries. ... ... _..ooc.. .21 .18 .33 .30 .39 .31 .34 .32 (O]
Canada.. ] 2591 2.73 1 3.48 3.19 3.9 3.37 3.44 3.34 (O]
Latin-Amel 3.66 [ 3.92| 5.15 4.57 5.07 5.34 5.63 5.33 *
Others_ . ____ ... 321 2.59 { 4.06 3.4 4.06 3.98 4,78 4.52 O]
Total exports. . ... 15.97 { 14.42 | 20.22 | 17.47 | 21.14 | 20.19 ;} 22.08 [ 21.18 21. 60
Imports of goods and services: 2
OEEC countries 8___._____ 2,22} 269 3.52 3.38 3.63 3.61 3.45 3.54 ®
QEEC dependencies3_____ .71 .89 1.20 1.30 1.20 1.16 1.14 1.60 [O)
Europe, except OEEC
countries. . .18 .23 .24 .20 .26 .18 .26 .20 Q)
Canada 2,01 2,441 2.79 2.47 2.78 3.00 2.9 2.62 O]
Latin-American republies..| 2.94 | 3.56 | 4.12 4.93 4.20 3.51 3.83 4.32 [C))
Other®_ ____ .. .. .. 1,541 2.32| 3.25 3.31 3.66 3.22 2.79 3.35 “
Total imports._.....___._ 9.60 | 12.13 | 15.11 15.66 | 15.74 14.68 | 14.37 | 15.64 15.76
Surplus of exports of goods and
services: 2
OEEC countries .. - 3.17} 1.73 | 3.00 2.08 3.4 2.85 3.68 3.36 O]
OEEC dependencies A9 ~31 ) —.52) —.718] =53 —40| —.37| —.8%4 )
Europe, except OEEC
countries. . 03 —.04 .09 .04 .13 .13 .07 L1 (O]
Canada. oo .58 .29 .69 .72 1.13 .37 .54 .72 (O]
Latin-American republics..| .72 .36 1.03| —.36 .87 1.83 1.80 1.01 (O]
Others ___ ... ... 1.67 .27 .81 .13 .40 .74 1.99 1.17 (@]
Total surplus of exports..| 6.37 | 2.30 | 5.11 1.83 5.40 5.52 7.7 5. 54 5.84
ADDENDUM
Exports of goods and services
to sterling area 8. ____________ 2.52 1 1.95) 3.17 2.32 2.88 3.20 4.27 3.7 O]
Imports of goods and services
from sterlingarea______._..___ 1.73 | 2.27 ) 2.92 2.96 3.4 2.92 2.3 2.87 ®
Surplus of exports to
sterling area $.____.__.. 79 —.32 25 —.64| —.56 .28 1,94 .84 “

t Estimates based on incomplete data; second quarter by Council of Economic Advisers.
2 Includes income on investments.
3 “QEEC countries’ are those which are members of the Organization for European Economic Coopera-
tion, They are the countries which participated in the European Recovery Program prior to its ter-

mination.
4+ Not available.

5 Includes international institutions.
¢ In 1950-52, includes “‘special category’’ exports sold for cash, but cxcludes all transactions under the
Moutual Defense Assistance Program.

NorE.—~Detail will not necessarily add to totals because of rounding.

Source: Department of Commerce (except as noted).
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Midyear Report 1952

TasLE B-39.—United States exports and imports of goods and services, by area, 1949-52

[Billions of dollars, annual rates]

1951 1952
Area 1949 | 1950
Total First |Second | Third | Fourth| First | Second
quarter|quarter|quarter|quarterjquarter|quarter!
Exports of goods and services:?
QEEC countries 3. ... 8.39 | 4.43 | 6.52 5.46 7.04 6.46 7.13 6. 90 Q]
OEEC dependencies 3____. .90 .58 .68 .52 .67 .76 .76 .76 (O]
Europe, except OEEC
countries. ... ... _..ooc.. .21 .18 .33 .30 .39 .31 .34 .32 (O]
Canada.. ] 2591 2.73 1 3.48 3.19 3.9 3.37 3.44 3.34 (O]
Latin-Amel 3.66 [ 3.92| 5.15 4.57 5.07 5.34 5.63 5.33 *
Others_ . ____ ... 321 2.59 { 4.06 3.4 4.06 3.98 4,78 4.52 O]
Total exports. . ... 15.97 { 14.42 | 20.22 | 17.47 | 21.14 | 20.19 ;} 22.08 [ 21.18 21. 60
Imports of goods and services: 2
OEEC countries 8___._____ 2,22} 269 3.52 3.38 3.63 3.61 3.45 3.54 ®
QEEC dependencies3_____ .71 .89 1.20 1.30 1.20 1.16 1.14 1.60 [O)
Europe, except OEEC
countries. . .18 .23 .24 .20 .26 .18 .26 .20 Q)
Canada 2,01 2,441 2.79 2.47 2.78 3.00 2.9 2.62 O]
Latin-American republies..| 2.94 | 3.56 | 4.12 4.93 4.20 3.51 3.83 4.32 [C))
Other®_ ____ .. .. .. 1,541 2.32| 3.25 3.31 3.66 3.22 2.79 3.35 “
Total imports._.....___._ 9.60 | 12.13 | 15.11 15.66 | 15.74 14.68 | 14.37 | 15.64 15.76
Surplus of exports of goods and
services: 2
OEEC countries .. - 3.17} 1.73 | 3.00 2.08 3.4 2.85 3.68 3.36 O]
OEEC dependencies A9 ~31 ) —.52) —.718] =53 —40| —.37| —.8%4 )
Europe, except OEEC
countries. . 03 —.04 .09 .04 .13 .13 .07 L1 (O]
Canada. oo .58 .29 .69 .72 1.13 .37 .54 .72 (O]
Latin-American republics..| .72 .36 1.03| —.36 .87 1.83 1.80 1.01 (O]
Others ___ ... ... 1.67 .27 .81 .13 .40 .74 1.99 1.17 (@]
Total surplus of exports..| 6.37 | 2.30 | 5.11 1.83 5.40 5.52 7.7 5. 54 5.84
ADDENDUM
Exports of goods and services
to sterling area 8. ____________ 2.52 1 1.95) 3.17 2.32 2.88 3.20 4.27 3.7 O]
Imports of goods and services
from sterlingarea______._..___ 1.73 | 2.27 ) 2.92 2.96 3.4 2.92 2.3 2.87 ®
Surplus of exports to
sterling area $.____.__.. 79 —.32 25 —.64| —.56 .28 1,94 .84 “

t Estimates based on incomplete data; second quarter by Council of Economic Advisers.
2 Includes income on investments.
3 “QEEC countries’ are those which are members of the Organization for European Economic Coopera-
tion, They are the countries which participated in the European Recovery Program prior to its ter-

mination.
4+ Not available.

5 Includes international institutions.
¢ In 1950-52, includes “‘special category’’ exports sold for cash, but cxcludes all transactions under the
Moutual Defense Assistance Program.

NorE.—~Detail will not necessarily add to totals because of rounding.

Source: Department of Commerce (except as noted).
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1953

TABLE B-41.—United States exports and imports of goods and services, by area, 1949-52

[Billions o fdollars, annual rates)

1952
Area 1949 1950 1951
Total 1| First |Second | Thira | Fourth
quarter|quarter|quarter| Y%
Exports of goods and services: ?
OEEC countries 4 5.39 4.43 6.52 *) 7.27 6.88 5.60 (O]
OEEC dependencies 3. .90 .58 .68 [Q] .76 .79 .64 ()
Other Europed__.__..._. .21 .18 .33 {t) .01 .01 .03 )
Canada_ ... 2.59 2.73 3.48 ) 3.35 4.24 3.83 )
Latin-American republies. ._.._. 3.66 3.92 5.15 E‘) 5.33 5,03 4.40 (O]
Othero__ 3.21 2.59 4.06 4) 4.52 4.32 3.95 ®
Total exports. .. __ ... 15,97 { 14.43 | 20.22 | 20.39 21.24 21.27 | 18.45 20. 60
Imports of goods and services: #
OEEC countries 3 2.22 2.69 3.51 ) 3.73 4,11 4.13 [O)
OEEC dependencies 3. W71 .89 1,16 ) 1.42 1.33 .90 “)
Other Europe ... .18 .23 .24 ) .04 .05 .05 *)
Canada . ... ... 2.01 2.44 2.78 “) 2.59 2.91 3.20 )
Lat1n~Arnerlcan republics - 2.94 3.56 4.12 ) 4.32 4.04 4.17 *)
Other® e 1.54 2.32 3.25 O] 3.32 3.03 2.99 ®
Total imports. . ... 9.60 | 12.13 | 15.05| 15.43 15.42 | 15.47 | 15. 4 15.40
Surplus of exports of goods and serv-
ices:
OEEC‘ countries$_______________ 3.17 .73 ] .3.01 Q)] 3.54 2.77 1.47 “
OEEC dependencies 3_ 19| —-.31] ~.48 (4) -~.66| —.54| —.26 *)
Other Europe 5.. 03| —.04 .09 (4 —.03{ —.04| —.02 [0}
Canada. .._..._..._. .59 .29 .70 ) .76 1.33 .63 (O]
Latin- American repu .72 .36 1.03 () 1,01 .99 .23 )
Other®._______ . .. 1.87 .27 .81 ® 1.20 1.29 .96 *)
Total surplus of exports. _..._. 6.37 2.30 5.16 4.96 5.82 5.80 3.01 5.20
ADDENDUM
Exports of goods and services to ster-
Iingarea” oo 2.52 1.95 3.17 ® 3.75 2.68 2.21 “
Imports of goods and services from
sterling area . ..o oo 1.73 2.27 2.91 *) 2.87 2.96 2.46 *)
Surp]us of exports to sterling
area’ .79 -.32 .26 ® .88 —-. 28 -. 25 Q)

! Estimates based on incomplete data; fourth quarter by Council of Economic Advisers.

% Includes income on investments.

3 “QEEC” countries are those which are members of the Organization for European Economic Coopera-
tion. They are the countries which participated in the European Recovery Program prior to its termina-
tion. Beginning with 1952, the data alse include Finland, Spain, and Yugoslavia.

4 Not available.

8 Beginning with 1952, excludes Finland, Spain, and Yugoslavia.

¢ Includes international institutions.

7 In 1950-52, includes “‘special category’’ exports sold for ecash, but excludes all transactions under the

Mutual Defense Assistance Program.

No1E.—Detail will not necessarily add to totals because of rounding.

Source: Department of Commerce (except as noted).
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