January 1950

TABLE A-8.—Federal cash payments lo the public by iype of recipient and transaction, calendar

years 1948 and 1949
[Billions of dollars)

Payment

1948

191!

Direct cash payments for goods and services:
Payments to individuals for services rendered:
Mty 2. o e
Civilian wages and salaries (excluding Post Office): 3
Other Federal . . aiicces
Grants and loans in aid for p erformance of specified services, net ¢

Total

Payments to business for goods and services:
Public works:

Grants-in-aid and loans for public works &

Other goods and services:
Defense.....
Civilian 8__ -
Payments to foreign countr ies and internatio:

T.oans and transfer payments to individuals:
Social insurance and public assistance:
Federal employees’ retirenient benefit payments
Old-age and disability benefit paym ents__...__
Unemployment insurance benefit payments.
Grants-in-aid for public assistance .. ..o
Readjustment benefits, pensions, and other payments to veierans 7
Loans to home owners, net
Interest 8. i iiccimmcccmccean

Total_. ool

Loa}qs, investments, subsidies, and other transfers to business and agriculture:
armers:
Price suppert, net (including supply programs)
International wheat agreement__._______..______
Other loans and direct subsidies to farmers
Business:
Home mortgage purchases from finaneial institutions.
Loans, net .. ___.__._
Direct subsidy payments.
Subsidy arising from postal de
Interest & ...

Loans and trensfer payments to foreign countries and international institutions:
European Recovery Program loans and grants.
Other loans (net withdrawals)._._........__.._
Other grants_ ... oo sm e
Subscriptions to the International Bank and Monetary Fune

Clearing account and adjustment to Daily Treasury Statement

Total Federal cash payments to the public.
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5.5

-2
36.9

1 Based on Incomplete data.

? Excludes terminal-leave pay and food and clothiny allowances which are primarily paid in kind. In-

cludes family allowances and reserve pay.

3 Excludes pay-roll deductions for Federal employees’ retirement and Post Office wages and salaries.
¢ Includes all grants-in-aid and loans to public bodies for purposes other than public works and publie

assistance.

8 Includes Rura) Electrification Administration loans for public works which are not made to State and

locsl governments but primarily to private cooperatives,

8 Equels the excess of total cash payments to the public over all items shown separately.

marilyfpurchases of goods and services.

Includes pri-

7 Includes cashing of terminal-leave bonds, mustering-out pay, and National Service Life Insurance and
Government life insurance refunds and beneflts in addition to veterans’ readjustment benefits and

pensious.

8 Includes & small amount of interest on tax refunds in addition to interest on the public debt, Interest

figures in this table are not comparable with those in table A-2 which are on an acerual basis.

about $100 million of interest payments to State and local governments in both years,
9 Less than $50 million,
10 Cash withdrawals.

Norte.~—Detail does not necessarily add to totals because of rounding.
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Midyear Report 1950

TaBLE A-8.—Federal cash payments to the public by type of recipient and transaction, calendar
years 1949 and 1950

[Billions of dollars, annual rates, seasonally adjusted)

1949
1950,
Payment first
Total | First | Second| half!?
half half
Direct cash payments for goods and services: 3
Payments to individuals for services rendered:
Military 8 loeioo. 3.8 3.7 4.0 4.0
Civilian wages and salaries (excluding Post Office):
Defense 4. e 2.4 2.4 2.3 2.1
Other Federal ¢ ____________ ... 2.5 2.4 2.5 2.7
Grants and loans in aid for performance of specified services,
et e —— e emnm .8 7 .9 .9
7 9.5 9.2 9.7 9.7
Payments to business for goods and services:
Public works:
Defense - . e ammm .2 .2 .2 .3
Other Federal..__________ . .. 1.4 1.3 15 1.6
Grants-in-aid and loans for public works .4 .3 5 .6
Other goods and services:
efense. _..._.._... 5.4 5.4 5.4 4.7
Civilian 6___ ® .9 ®) ®
Payments to foreign countries and international institutions for
200ds and Services. .- ..o .8 .9 .8 6
0 R 9.1 9.0 9.2 8.1
Loans and transfer payments to individuals:
Social insurance and public assistance:
Federal employees’ retirement benefit payments. . _.._..._____ .2 .2 .3 .3
Old-age and disability benefit payments.._._._.._...______...... 1.0 .9 1.0 1.1
Unemployment insurance benefit payments.. 1.9 1.7 2.0 2.0
Grants-in-aid for public assistanee_________._____.__.___._______ 1.1 1.0 1.1 1.2
Readjustment benefits, pensions, and other payments to veterans 7. 56 5.8 5.4 10.3
Loans to home owners, net_ ... e cmeamae -.1 -1 -2 -.3
Interest 8 1.3 1.2 1.4 1.3
Other e .5 .4 .6 .3
Total. oo e 11.4 1.1 11.6 16.1
Loans, investments, subsidies, and other transfers to business and agri-
culture:
Farmers:
Price support, net (including supply programs).......o.c..c... 1.9 1.8 2.0 1.1
International wheat agreement.______._________ [Q J . % .1
Other loans and direct subsidies to farmers 1___ .6 .6 .6 .8
Business: X
Hoine mortgage purchages from financial institutions .. .______ .7 .5 .8 .4
Loans, net_ .. .1 .1 .2 .1
Direct subsidy payments._.._ ©® ©® ®) ®
Subsidy arising from postal deficit. .6 .5 .6 .6
Interest 8. ... . ... 3.0 2.8 3.1 2.8
Motal . . e meeceeemen 6.8 6.4 7.3 6.0
Loans and transfer payments to foreign countries and international in-
stitutions:
European recovery program loansand grants. ... _____.___ 4.2 4.8 3.6 3.4
Other loans (net withdrawals) ® ® ®) 1
Other grants M _ _________ e immooo 1.8 2.0 1.8 1.1
Subscriptions to the International Bank and Monetary Fund (net
cash withdrawals) . acao. .2 .1 .2 -.5
Total. e ecmemeeemeaen 6.2 7.0 5.4 4.1
Clearing account and adjustment to Daily Treasury Statement........ -3 —-.2 -.3 -7
Total Federal cash payments to the public..._ ... 42.6 42.5 42.9 43.3

Footnotes onYollowinglpage.
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Midyear Report 1950

1 Estimates based on incomplete data.

2 Differs from the national income concept of “‘Government purchases of goods and services’’ by excluding
farm price support expenditures and unilateral aid to foreign countries. Grants to States and localities for
public works, here included as a Federal expenditure, would be included in the national income accounts
as a State and local expenditure. Tbere are other less significant differences between the two concepts.

3 Excludes terminal leave pay and food and clothing allowances which are primarily paid in kind.

1 Excludes payroll deductions for Federal employees’ retirement.

5 Includes all grants-in-aid and loans to public bodies for purposes other than public works and public
assistance. Includes, in addition, one-third of Federal expenditures for veterans' tuition, books, and supplies.

¢ This figure is obtained as a residual by deducting all other expenditures from tota} cash payments to the
public. Owing to the fact that data are incomplete for fiscal 1950, the residual would be subject to a high
margin of error and has not been computed.

7 Includes cashing of terminal-leave bonds, mustering-out pay, and national service and Government life
insurance refunds and benefits in addition to veterans’ pensions and readjustment benefits. Includes only
one-third of payments for veterans’ tuition, books, and supplies.

8 Includes a small amount of interest on tax refunds in addition to interest on the public debt. In addi-
tion, it includes payments at an annual rate of 0.3 billion dollars to business and 0.1 billion dollars to
individuals in the last half of 1949 resulting from a nonrecurring change in the method of reporting interest
payments. Interest paid to business includes over 100 million dollars of interest paid each year by the
Federal Government to State and local governments, Interest in table A-2 is net, and is on an accrual
rather than a cash basis; it includes interest paid by State and local governments and by Government
corporations.

¢ Less than 50 million dollars.

1 Tncludes expenditures of Rural Electrification Administration, formerly considered a grant-in-aid for
public works. REA and Farmers Home expenditures are included on a gross, rather than net, basis.

1 Includes expenditures for Mutual Defense Assistance Program except for payment of an estimated
15 million dollars in the first half of calendar 1950 to the Department of Defense for stocks transferred abroad.

Note.—Detail will not necessarily add to totals because of rounding.
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January 1951

TaBLE C-8.—Federal cash payments to the public by type of recipient and transaction, calendar

years 1949 and 1950

[Billions of dollars, annual rates, seasonally adjusted]

1950
Cash payments 1949 Fi s a
rst €COI
Total' | halt' | “halft
Direct cash payments for goods and services, excluding military
services: 3
Payments to individuals for services rendered:
Civilian wages and salaries (excluding Post Office):
Federal 3. . i iedacecaol 2.5 2.6 2.7 2.6
Grants- and loans-in-aid for performance of speci-
fied services,met 4________ .. .8 .8 .6 .6
Total o oo ccccm e 3.3 3.2 3.3 3.2
Payment to business for goods and services:
Public works:
Federal. . o cciccmceccnen L6 1.7 1.7 L7
Grants-in-aid and loans for public works .4 .6 .6 .6
Other goods and services 3. .. i ceaccaaaao L0 L0 .9 1.2
Payments to foreign countries and international institu-~
tions for goods and services. .. -coeoccocamcaacamooaon .1 .1 .1 .1
Total. i iceicanes . 3.0 3.4 3.3 3.6
Loans and transfer payments to individuals:
SBocial insurance and public assistance:
Federal employees’ retirement beneflt payments._______ .2 .3 .3 .3
Old-age and disability benefit payments....... 1.0 1.3 1.1 1.5
Unemployment insurance benefit payments. 1.9 1.6 2.2 .9
Grants-in-aid for public assistance.._ ... . ........_.__ 1.1 1.2 1.1 1.2
Readjustment benefits, pensions, and other payments to
Veterans 8. i ccccccccce—aen 5.5 7.9 10.5 53
Loans to home owners, net.. -2 -2 -.3 -1
Interest 7. _...____._.__. 1.3 1.2 1.2 1.2
Other . e cccc—a——————— .5 .3 .3 .3
Total ... — 11.3 13.5 16.4 10.6
Loans, investments, subsidies and other transfers to business
and agriculture:
Farmers:
Price support, net (Including supply program)...._._.. LY oo 1.0 -1.0
International Wheat Agreement_______________ - ® .1 .1 .1
Other loans and direct subsidies to farmers___. . .7 .8 .6
Business:
Home mortgage purchases from financial institutions. .. . .4 .4 .4
Loans, net. ... . ... - - . .2 .2 .1
Direct subsidy payments___.____ R ® ® ® ®
Subsidy arising from the postal deficit .6 .6 .8 .5
Interest T e ann 3.0 2.9 3.0 2.9
TOt8L. oo m i ——————— 6.9 4.8 6.1 3.6
Loans and transfer payments to foreign countries and interna-
tional institutions:
European Recovery Program loans and grants ..____....... 4.1 2.8 3.3 2.4
Other loans (net withdrawals) ® ® .1 ®
Other grants ¥ . . cameaea 1.5 1.2 1.3 1.2
Subscriptions to the International Bank and Monetary
Fund (net cash withdrawals)..________._ . ... ... ... .2 -3 =B |eemioee
Total oo emmr e ———— 5.8 3.9 4.2 3.6
Military services—cash payments for goods and services..._._.. 12,5 13.1 11.4 14.8
Clearing account for outstanding checks and telegraphic reports. -2 -.1 -7 .5
Total Federal cash payments to the public...___.___..... 42.6 41.9 4.0 39.9

See footnotes on following page,
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January 1951

! Estimates based on incomplete data. .

2 Differs from the national income concept of “government purchases of goods and serviees” by excluding,
in addition to military services, farm price support expenditures and unilateral aid to foreign countries,
Grants to States and loealities for public works, here included as a Federal expenditure, would be included
in the national income accounts as a State and local expenditure. There are other less significant differ-
ences between the two concepts.

3 Excludes payroll deductions for Federal employees’ retirement. X

4+ Includes all grants-in-aid and loans to public bodies for purposes other than public works and public
assist;lgnce. Includes, in addition, one-third of Federal expenditures for veterans’ tuition, books, and
supplies.

§ This figure is obtained as a residual by dedueting all other expenditures from total cash pagments to the
public. tOwing to the fact that data are incomplete for calendar year 1950, the residual is subject to a high
margin of error.

_¢Includes cashing of terminal-leave bonds, mustering-out pay, and National Service and Government
life insurance refunds and benefits in addition to veterans’ pensions and readjustmrent benefits. Includes
only one-third of payments for veterans’ tuition, books, and supplies. .

7 Includes a small amount of interest on tax refunds in addition to interest on the public debt. Inaddition,
it includes payment of about 150 million dollars to business and about 50 million dollars to individuals in
1949 resulting from a nonrecurring change in the method of reporting interest payments. Interest paid to
business includes over 100 million dollars of interest paid each year by the Federal Government to State
and local governments, Interest in appendix table C-2 is net, and is on an accrual rather than a cash basis;
it includes interest paid by State and local governments and by government corporations.

8 Less than 50 million dollars.

? Includes expenditures for Mutual Defense Assistance Program.

Note.—Detail will not necessarily add to totals because of rounding.
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Midyear Report 1951

TaBLE A-8.—Federal cash payments to the public by type of recipient and iransaction, calendar

years 1950-51

[Billions of dollars, scasonally adjusted annual rates]

1950
1051,
Cash payments i first
Total First |Second | halft
half half
Direct cash payments for goods and services, excluding military
services: 1
Payments to individuals for services rendered:
Civilian wages and salaries (excluding Post Office):
Federal 3. . iiieimimann 2.6 2.7 2.6 2.8
QGrants- and loans-in-aid for performance of specified serv-
fces, met o e ecevmm————ane .9 .9 .9 1.0
17 OO 3.5 3.6 3.5 3.7
Payments to business for goods and services:
Public works:
Federal . . .. ... 1.7 1.7 1.7 1.9
Grants-in-aid and loans for public work: .6 .6 T .6
Other goods and services s ... . ___ ... .8 .5 1.0 1.1
Payments to foreign countries and international institutions
for goods and Services. ... oo iicmmmeeam—aean .1 .1 .2 .1
Total... e emeemmmmammmammee—m——e——m—re———— 3.2 2.7 3.7 3.7
Loans and transfer payments to individuals:
Social insurance and public assistance:
Federal employees’ retirement benefit payments__.._.__.__.___ .3 .3 .3 .3
Old-age and disability benefit payments_.____._______._____.___. 1.3 1.1 1.5 2.2
Unemployment insurance benefit payments__.__.__..___.._____ 1.5 2.0 .0 .9
Grants-in-aid for public assistance._... ... . ________._.__ 1.1 1.1 1.2 1.2
Readjustment bencfits, pensions, and other payments to veteransé__ 7.7 10.5 4.9 5.2
Loans to home owners, net. ... e -2 -2 —.3 )
nterest & o eceeeciiaeees 1.3 1.2 1.3 1.3
Other Y e W7 .3 1.1 -.2
67 DI 13.5 16.3 10.8 10.9
Loans, investments, subsidies and other transfers to business and
agriculture:
Farmers:
Price support, net (including supply program). __._..______..___ (] 1.0 ~1.0 -0
International Wheat Agreement .. ... iacecniaooooo .1 .1 .1 .1
Other loans and direct subsidies to farmers. . ............____. W7 .8 .6 .8
Business:
Home mortgage purchases from financial institutions..._....... . .4 4 .4
Loans, net . . ceees U] .1 -1 (U]
Direct subsidy payments. .______.____ U] (U] Q) U]
Subsidy arising from the postal deficit .8 .6 .6 .6
Interest B e 2.9 3.0 2.9 2.9
17 PSS 4.8 6.0 3.5 4.3
Loans and transfer payments to foreign countries and international
institutions:
European Recovery Program loans and grants..__.._.._...____._.. 2.9 8.4 2.4 2.6
Other leans (net withdrawals) (U] .1 -1 .2
Other grants 10 i e 1.1 1.0 1.2 2.1
Bubscriptions to the International Bank and Monetary Fund (net
cash withdrawals) ...l -.3 =5 |t U]
Total. oo e mmmmemmemmmanean 3.8 4.0 3.6 4.9
Milltary services—cash payments for goods and services ™ ___....._.__. 13.3 11.7 15.0 24.0
Clearing account for outstanding checks and telegraphic reports........ —.1 -7 .5 ~.1
Total Federal cash payments to the public - 42.0 43.7 40.5 51.5

See footnotes on following page.
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Midyear Report 1951

1 Estimates based on incomplete data; second quarter by Council of Economic Advisers.

3 Differs from the national-income concept of "‘government purchases of goods and services” by exclud-
ing, in addition to military services, farm price-support expenditures, and unilateral aid to foreign coun-
tries. Grants to States and localities for pubtic works, here included as a Federal expenditure, would be
included in the national income accounts as a State and local expenditure. There are other less signifi-
cant differences between the two concepts.

¥ Excludes payroll deductions for Federal employees’ retirement.

4 Ineludes a1l grants-in-aid and loans to public bodies [or purposes other than public works and public
assistlgmce. Includes, in addition, one-third of Federal expenditures for veterapns’ tuition, books, and
supplies.

5 This figure is obtained as a residual by deducting all other expenditures from total cash payments to
the public. Owing to the fact that data are incomplete for fiseal year 1951, the residual is subject to a
high margin of error.

¢ Includes cashing of terminal leave bonds, retired pay of military personnel, and National Service and
Government life insurance refunds and benefits in addition to veterans’ pensions and readjustment
benefits. Inctudes only one-third of payments lor veterans’ tuition, books, and supplies.

7 Less than 50 million dollars.

8 Includes a small amount of interest on tax refunds in addition to interest on the public debt. Interest
paid to business includes over 100 million dollars of interest paid each year by the Federal Government
to State and local governments. Ioterest in appendix table A-2 is net, and is oo an accrual rather than a
cash basis; it includes interest paid by State and local governments and by Government corporations.
B 0 [l)(uring the period shown, represents in large part some of the transactions of the Federal Home Loan

anks.

10 Includes expenditures for the Mutual Defense Assistance Program.

u Excludes retired pay and redemption of Armed Forces leave bonds which are Included above as pay-
ments to veterans.

Note.——Detail will not necessarily add to totals because of rounding.
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January 1952

TABLE A~8.—Federal cash payments to the public by type of recipient and transaction,
years 1950 and 1951

[Billions of dollars, seasonally adjusted annual rates)

calendar

1951
Cash payments 1950 First |s d
irs econ
Total '} “pait’ | halft
Direct cash payments for goods and services, excluding military services:?
Payments to individuals for services rendered:
Civilian wages and salaries (excluding Post Office):
Federal & . e —————an 2.6 2.8 2.7 3.0
QGrants- and loans-in-aid for performance of specified
services, meb 4. i ceeeaaa- 8 .8 .8 .9
B 7 PN 3.5 3.7 3.5 3.9
Payments to business for goods and services:
Public works:
Federal. ... 1.7 1.9 1.8 2.1
QGrants-in-ai loans for public wo .6 .6 .6 .6
Other goods and services ... el .9 .8 .5 1.1
Payments to foreign countries and international institutions
for goods and services. .o o o ooiolcioiiooon .1 .1 ®) .1
7 Y PP 3.3 3.4 2.8 4.0
Loans and transfer payments to individuals:
Social insurance and public assistance:
Federal employees’ retirement benefit payments.. . .._._.___.___. .3 .3 .3 .3
Old-age and disability benefit payments._.__._._._._ 1.3 2.2 2.2 2.3
Unemployment insurance benefit payments. 1.5 .9 .9 .9
Grants-in-aid for public assistance________________________._____. 1.1 1.2 1.2 1.2
Readjustment benefits, pensions, and other payments to veterans 7. 7.6 5.2 5.1 5.3
Loans to home owners, net -.2 .1 .1 .1
Interest 8. . o aaoaas 1.3 1.2 1.2 1.3
Other O e 7 .2 —.2 .6
Total. v et - 13.5 11.3 10.7 11.9
Losns, investments, subsidies, and other transfers to business and
agriculture:
Farmers:
Price support, net (ineluding supply program) ................. ® -4 -7 -.1
International Wheat Agreement.__.._.__._____... B B .3 .1
Other loans and direct subsldies to farmers .7 .7 .8 .6
Business: . .
Home mortgage purchases from financial institutions_..________ .5 .4 .5
Loans, net Q] ® ® —.1
Direct subsidy payments_____. Q] - ®) ©) @
Subsidy arising from the postal deficit. .6 . . .8
Interest 8.._ - 3.0 3.0 2.9 3.0
A0 7Y U 4.8 4.6 4.3 4.9
Loans and transfer payments to foreign countries and international
institutions:
Unilateral transfers:
Military aid. .. o icieaiaoas .4 1.6 1.3 1.9
Economic aid 3.5 2.8 3.2 2.3
Loans. .. ... .2 .3 .3 .2
Subscriptions to the International Bank and Monetary Fund (net
cash withdrawals) -3 ® ©®) ®
B 7 ) RN 3.8 4.6 4.8 4.3
Military services—cash payments for goods and services 0.._____..._...._ 13.2 30.3 25.2 35.4
Clearing account for outstanding checks and telegraphic reports...._.__ -1 .1 ~.1 .3
Total Federal cash payments to the public.._.._..._._. 42.0 58.0 51.4 64.7

See footnotes on following page. «
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January 1952

1 Estimates based on incomplete data. A

2 Differs from the national-income concept of *“government purchases of goods and services” by exclud-
ing, in addition to military services, farm price-support expenditures, and unilateral aid to foreign coun-
tries. Qrants to States and localities for public works, here included as a Federal expenditure, would be
included in the national-income accounts as a State and local expenditure. There are other less significant
differences between the two concepts. .

3 Excludes payroll deductions for Federal employees’ retirement. .

¢ Includes all grants-in-aid and loans to public bodies for purposes other than public works and public
assisiignce. Includes, in addition, one-third of Federal expenditures for veterans’ tuition, books, and
supplies.

5 This figure is obtained as a residual by deducting all other expenditures from total cash payments to the

public. Owing to the fact that data are incomplete for calendar year 1951, the residual is subject to a high
margin of error.

6 Less than 50 million dollars.

7 Includes cashing of terminal leave bonds, retired pay of military personnel, and National S8ervice and
Government Life Insurance refunds and benefits in addition to veterans’ pensions and readjustment bene-
fits, Includes only one-third of payments for veterans’ tuition, books, and supplics.

8 Includes a small amount of interest on tax refunds in addition to interest on the public debt. Interest
paid to business includes over 100 million dollars of interest paid each year by the Federal Government to
State and local governments. Interest in appendix table A-2 is net, and is on an accrual rather than a
cash basis; it includes interest paid by State and local governments and by government corporations.

B 9 Il)luring the period shown, represents in large part some of the transactions of the Federal Home Loan
anks,

10 Excludes retired pay and redemption of Armed Forces Leave Bonds which are included above as pay-
ments to veterans,

NortE.—Detail will not necessarily add to totals because of rounding.
Source: See table A-1.
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January 1952

TABLE A~8.—Federal cash payments to the public by type of recipient and transaction,
years 1950 and 1951

[Billions of dollars, seasonally adjusted annual rates)

calendar

1951
Cash payments 1950 First |s d
irs econ
Total '} “pait’ | halft
Direct cash payments for goods and services, excluding military services:?
Payments to individuals for services rendered:
Civilian wages and salaries (excluding Post Office):
Federal & . e —————an 2.6 2.8 2.7 3.0
QGrants- and loans-in-aid for performance of specified
services, meb 4. i ceeeaaa- 8 .8 .8 .9
B 7 PN 3.5 3.7 3.5 3.9
Payments to business for goods and services:
Public works:
Federal. ... 1.7 1.9 1.8 2.1
QGrants-in-ai loans for public wo .6 .6 .6 .6
Other goods and services ... el .9 .8 .5 1.1
Payments to foreign countries and international institutions
for goods and services. .o o o ooiolcioiiooon .1 .1 ®) .1
7 Y PP 3.3 3.4 2.8 4.0
Loans and transfer payments to individuals:
Social insurance and public assistance:
Federal employees’ retirement benefit payments.. . .._._.___.___. .3 .3 .3 .3
Old-age and disability benefit payments._.__._._._._ 1.3 2.2 2.2 2.3
Unemployment insurance benefit payments. 1.5 .9 .9 .9
Grants-in-aid for public assistance________________________._____. 1.1 1.2 1.2 1.2
Readjustment benefits, pensions, and other payments to veterans 7. 7.6 5.2 5.1 5.3
Loans to home owners, net -.2 .1 .1 .1
Interest 8. . o aaoaas 1.3 1.2 1.2 1.3
Other O e 7 .2 —.2 .6
Total. v et - 13.5 11.3 10.7 11.9
Losns, investments, subsidies, and other transfers to business and
agriculture:
Farmers:
Price support, net (ineluding supply program) ................. ® -4 -7 -.1
International Wheat Agreement.__.._.__._____... B B .3 .1
Other loans and direct subsldies to farmers .7 .7 .8 .6
Business: . .
Home mortgage purchases from financial institutions_..________ .5 .4 .5
Loans, net Q] ® ® —.1
Direct subsidy payments_____. Q] - ®) ©) @
Subsidy arising from the postal deficit. .6 . . .8
Interest 8.._ - 3.0 3.0 2.9 3.0
A0 7Y U 4.8 4.6 4.3 4.9
Loans and transfer payments to foreign countries and international
institutions:
Unilateral transfers:
Military aid. .. o icieaiaoas .4 1.6 1.3 1.9
Economic aid 3.5 2.8 3.2 2.3
Loans. .. ... .2 .3 .3 .2
Subscriptions to the International Bank and Monetary Fund (net
cash withdrawals) -3 ® ©®) ®
B 7 ) RN 3.8 4.6 4.8 4.3
Military services—cash payments for goods and services 0.._____..._...._ 13.2 30.3 25.2 35.4
Clearing account for outstanding checks and telegraphic reports...._.__ -1 .1 ~.1 .3
Total Federal cash payments to the public.._.._..._._. 42.0 58.0 51.4 64.7

See footnotes on following page. «
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Midyear Report 1952

TABLE A-8.—Federal cash payments to the public by type of recipient and transaction, calenda

_years 1951-52
[Billions of dollars}

1951

1932, .
Cash payments 1S
Total | First |8econd half
half half
Direet cash payments for goods and services, excluding payments for
military services: ¢
Payments to individuals for services rendered:
Civilian wages and salaries (excluding Post Office):
Federal 8 e eeeamaana - 3.0 15 L5 1.8
Grants- and loans-in-2id for performance of specified scrvi S
et oo cacmccmcm e csmmecemmmmnn .9 .4 .4 .5
003 7Y OO SRR 3.8 L9 1.9 2.1
Payments to business for goods and services:
Public works:
Federal. - .ot 2.1 .9 11 1.3
QGrants-in-aid and loans for public works. .8 .3 .5 .3
Qther goods and services & . .9 .4 .6 .4
Payments to foreign countries and international institutions
for goods anG Services._ .o ar o uai o iccacceaceameee S| O] ® %)
L1 % S P 3.8 1.6 2.2 2.0
Direct cash payments for goods and services—payments for military
services: 7
Military personnel. ... i ccciacrcraan——— 9.7 4.4 53 57
Major procurement and production. - 7.5 2.8 4.7 6.5
Military public works..___.____.__ - 1.2 .3 Y 1.1
Stockpiling of strategic and critical 7 .4 .3 .5
Operation and maintenance of equipment, research and dev
ment, reserve forces, and other. . ..ol 10.7 4.3 6.3 7.1
OB e e e 29.8 12.2 17.5 20.9
Loans and transfer payments to individuals:
Social insurance and public assistance:
Federal employees’ retirement benefit payments_.o.-...._...__ .3 .1 .1 .2
0Old-age and disability benefit payments.._..... 2.2 1.1 1.1 1.2
Unemployment insurance benefit payments.. .9 .5 4 .6
Grants-in-aid for pubfic assistance 1.2 .6 .6 .6
Readjustment benefits, pensions, and other payments to veterans 8_ 5.2 2.6 2.7 2.3
Loans to home owners, net... .1 ) .1 ©
Interest ¢ 11 .6 .5 .6
Other 10 e -1 -2 ) —.2
Total. e m e d e cmm e e e ammamommemamamm e 1.0 5.4 5.6 5.2
Loatllg, investments, subsidies, and other transfers to business and agri-
culture:
Farmers:
Price support, net (including supply program). o4 -4 -1 —2
International Wheat Agreement._...._.___._. .- .2 .1 .1 .1
Other Joans and direct subsidies to farmers.. . .8 .4 .3 .5
Business:
Home mortgage purchases from financial institutions......_.... .5 .2 .3 .2
L0808, D@t - - o e (%) ©) ®) [Q]
Direct subsidy payments____ ... . .oocovou e ®) ®) ®) ®)
Subsidy arising from the postal defieit. ... . ... _____._.___ .7 .4 .3 .4
Interest V. o e aeee 3.1 1.5 1.6 1.4
B Y 4.8 2.3 2.5 2.4
Loans and transfer payments to foreign countries and international In-
stitutions:
Unilateral transfers:
Military aid ... 1.6 7 10 1.4
Economic aid. 2.9 1.6 1.3 1.2
Loans...__..._.___ .3 .2 .1 .1
Subscriptions to the I N
€aSh WithArawals) . ... oo oo oo ® ® Q] ®
A 4.7 2.4 2.4 2.7
Clearing account for outstanding checks and telegraphic reports.._..__. +.1 ®) +.1 +.3
Total Federsl cash payments to the public........cocooceomoooo §8.0 25.7 32.3 35.6
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1 Estimates based on incomplete data. .

2 Differs irom the national income concept of *Government purchases of goods and services” by exclud
ing, in addition to military services, farm price-support expenditures, and unilateral aid {o foreign countries.
Grants to States and localities for public works, here included as a Federal expenditure, would be included
in the national income accounts as a Statc and loeal expenditure. There are other less significant differences
between the two coneepts.

3 Excludes payroll deductions for Federal employees’ retirement.

4 Includes all grants-in-aid and loans to public bodies for purposes other than public works and public
assistlgnce. Includes, in addition, one-third of Federal expenditures for veterans’ tuition, books, and
supplies.

¥ This figure is obtained as a residual by deducting sll other expenditures from total casb payments to
the public. This residual is subject to a high margin of error, since many of the detailed expenditure figures
are estimated from records maintained on different bases, Conceptually, it includes purchases of supplies
and equipment, payments for transportation, communication, and various contractual services.

8 Less than 50 millicn dollars.

7 Excludes retired pay and redemption of Armed Forces Leave bends which are included below as pay-
ments to veterans, Also excludes payroll deductions for civilian employees’ retirement.

8 Includes cashing of terminal leave bonds, retired pay of military personnel, and National Service and
Government Life Insurance refunds and benefits in addition to veterans’ pensions and readjustment bene-
fits. Includes only one-third of payments for veterans’ tuition, books, and supplics.

9 Includes a small amount of interest cn tax refunds in addition te intercst on the public debt. Interest
paid to business includes about 100 million dollars of interest paid each year by the Federal Government to
State and local governments. (Interest in appendix table A-2—Consumer account—is net and is on an
accrual rather than a cash basis; it includes interest paid by State and local governments and by Govern-
ment corporations.)

10 Represents transactions in deposit funds (including partially-owned Government corporations) and
in trust funds not specified elsewhere,

NoTE.—Detail will not necessarily add to totals because of rounding,
Source: Burecau of the Budget.

135

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Midyear Report 1952

TABLE A-8.—Federal cash payments to the public by type of recipient and transaction, calenda

_years 1951-52
[Billions of dollars}

1951

1932, .
Cash payments 1S
Total | First |8econd half
half half
Direet cash payments for goods and services, excluding payments for
military services: ¢
Payments to individuals for services rendered:
Civilian wages and salaries (excluding Post Office):
Federal 8 e eeeamaana - 3.0 15 L5 1.8
Grants- and loans-in-2id for performance of specified scrvi S
et oo cacmccmcm e csmmecemmmmnn .9 .4 .4 .5
003 7Y OO SRR 3.8 L9 1.9 2.1
Payments to business for goods and services:
Public works:
Federal. - .ot 2.1 .9 11 1.3
QGrants-in-aid and loans for public works. .8 .3 .5 .3
Qther goods and services & . .9 .4 .6 .4
Payments to foreign countries and international institutions
for goods anG Services._ .o ar o uai o iccacceaceameee S| O] ® %)
L1 % S P 3.8 1.6 2.2 2.0
Direct cash payments for goods and services—payments for military
services: 7
Military personnel. ... i ccciacrcraan——— 9.7 4.4 53 57
Major procurement and production. - 7.5 2.8 4.7 6.5
Military public works..___.____.__ - 1.2 .3 Y 1.1
Stockpiling of strategic and critical 7 .4 .3 .5
Operation and maintenance of equipment, research and dev
ment, reserve forces, and other. . ..ol 10.7 4.3 6.3 7.1
OB e e e 29.8 12.2 17.5 20.9
Loans and transfer payments to individuals:
Social insurance and public assistance:
Federal employees’ retirement benefit payments_.o.-...._...__ .3 .1 .1 .2
0Old-age and disability benefit payments.._..... 2.2 1.1 1.1 1.2
Unemployment insurance benefit payments.. .9 .5 4 .6
Grants-in-aid for pubfic assistance 1.2 .6 .6 .6
Readjustment benefits, pensions, and other payments to veterans 8_ 5.2 2.6 2.7 2.3
Loans to home owners, net... .1 ) .1 ©
Interest ¢ 11 .6 .5 .6
Other 10 e -1 -2 ) —.2
Total. e m e d e cmm e e e ammamommemamamm e 1.0 5.4 5.6 5.2
Loatllg, investments, subsidies, and other transfers to business and agri-
culture:
Farmers:
Price support, net (including supply program). o4 -4 -1 —2
International Wheat Agreement._...._.___._. .- .2 .1 .1 .1
Other Joans and direct subsidies to farmers.. . .8 .4 .3 .5
Business:
Home mortgage purchases from financial institutions......_.... .5 .2 .3 .2
L0808, D@t - - o e (%) ©) ®) [Q]
Direct subsidy payments____ ... . .oocovou e ®) ®) ®) ®)
Subsidy arising from the postal defieit. ... . ... _____._.___ .7 .4 .3 .4
Interest V. o e aeee 3.1 1.5 1.6 1.4
B Y 4.8 2.3 2.5 2.4
Loans and transfer payments to foreign countries and international In-
stitutions:
Unilateral transfers:
Military aid ... 1.6 7 10 1.4
Economic aid. 2.9 1.6 1.3 1.2
Loans...__..._.___ .3 .2 .1 .1
Subscriptions to the I N
€aSh WithArawals) . ... oo oo oo ® ® Q] ®
A 4.7 2.4 2.4 2.7
Clearing account for outstanding checks and telegraphic reports.._..__. +.1 ®) +.1 +.3
Total Federsl cash payments to the public........cocooceomoooo §8.0 25.7 32.3 35.6
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