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TasLe XX.—Adjusted deposits of all banks and currency outside banks, 1929-47
[Millions of dollars)

degogt%lad- g?ited Other deposits and currency outside banks
justed and ates

et V| B | | ot | e | o

outside, H ota! eposits r outside

banks | deposits! adjusted 2 | deposits® | “ponye
1929—June_ ... 55,171 381 54,790 22, 540 28, 611 3,639
December _ 54,713 158 54, 555 22, 809 28,189 3, 557
1933—June_.__._ 41,680 852 40, 828 14, 411 21, 656 4,761
December _ 42, 548 1,016 41, 532 15, 035 21,715 4,782
1937—Jume ... .. 57, 258 666 56, 592 25, 198 25, 905 5,489
December__._..____ 56, 639 824 55, 816 23, 959 26, 218 5,638
1938—June . _.__._._____ 56, 565 599 55, 966 24,313 26, 236 5,417
58, 955 889 58, 066 25, 986 , 306 5715
1939—June 60, 943 792 60, 151 27,355 26, 791 6, 005
Decem 4, 099 846 - 63,253 29,793 27,059 6, 401
1940—June_._._. 66, 952 828 66,124 31, 962 27,463 6,699
...... 70, 761 753 70,008 34,945 27,738 7,325

1941—Juno____.._______ 74,153 753 73,400 37,317 27,879 8, 21
...... 78,231 1,895 76,336 38,992 27.729 9,615
1942—June.. _.___._.._ 81,963 1,837 80, 126 41,870 27,320 10, 936
______ 99, 701 8, 402 91, 299 48,922 28, 431 13, 946
1043—June. ... ... 110, 161 8,048 102,113 56, 039 , 260 15,814
...... 122, 812 10, 424 112, 388 60, 803 32,748 18, 837
1944—June_._._ ... ___ 136, 172 19, 506 1186, 666 60, 065 35,720 20, 881
______ 150, 988 20, 763 130, 225 66, 930 39, 790 23, 505
1945—June____________ 162. 784 24, 381 138, 403 69, 053 44, 253 25,007
...... 175,401 24, 608 150, 703 75,851 48, 452 26, 490
1946—June.___._______ 171, 237 13,416 157, 821 79, 476 51,829 26, 516
December....._ 167, 107 3,103 164, 004 83,314 53, 960 , 730
1947—January . _...... 165, 900 3, 100 162, 800 82, 500 , 200 26, 100
165, 400 3, 900 161, 500 80, 600 54, 700 6, 200
165, 100 3, 800 161, 300 80, 400 54,900 26, 000
165. 200 2, 800 162, 400 81, 300 55, 100 6, 000
164, 900 2,100 162, 800 81, 500 55, 300 26, 000

! Beginning with December 1938, includes United States Treasurer’s time deposits, open account.
2 Includes demand deposits, other than interbank and U. 8. Government, less eash items in process of

colleetion.

3 Includes deposits in commercial banks, mutual savings banks, and Postal Savings System.
Source: Boarg. of Governors of the Federal Reserve System.

TasLe XXI.—U. 8. Government foreign transfers and loans, 1946-47

[Millions of dollars]
1946 1947
Type of transfer or loan
I I I v I II
Unilateral transfers:
Straight lend-lease...- 109 46 {535 PN PR El)
NRRA. ... 532 414 382 194 274 1)
Civ. supplies for occupied territories. 107 207 115 125 225 ]
Other government transfers (net)...- 32 45 125 62 ~26 ")
Total unilateral transfers. ... ... ..__._.__. 716 712 628 381 473 (O]
Long-term loans:
Lend-lease credits ... .__... 271 173 78 24 [ ... O]
Surplus property credits.......__.. 135 414 110 201 180 O]
Export-Import Bank. _.__._____._. 137 333 231 270 280 Q]
U, K. 1080 - oo ciciiccccmccccaccae e e 400 200 500 950
International Bank and Monetary Fund - 159 ..o 164 | 2,004 159
13157 SRR MR E— 17 2 26 )
Total long-term 10aNS_ ..o oo ommmaaiaaaan 543 | 1,079 836 861 | 3,890 (l;
Repayments 22 19 18 20 36 ¢
Net long-term 10anS.. oo oo oovmeomiaaoeolo 521 | 1,060 818 841 | 3,854 *)
Total Government loans and transfers. ......... 1,237 ) 1,772 | 1,446 | 1,222 | 4,327 O]
Less: International Bank and Fund 2. ______ ... ] .. 159 |.oo... 164 | 2,904 159
Government, excluding Bank and Fund.__...._| 1,237 | 1,613 | 1,446 | 1,058 | 1,423 [Q]

1 Not available.

2 Deducted because these institutions had not begun operating by Mar. 31, 1947, The U. 8. Government
investment in them was, therefore, not available to finance purchases of goods and services from the United

States.
Source: Department of Commerce.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



January 1948

TasLe XX VIIL.—Adjusted deposits of all banks and currrency outside banks, 192947

[Millions of dollars]
Total Other deposits and currency outside banks
lend Sohiey | U.8
End of calendar year or adjuste s
month and G&’ggggi'ge?t Demand Time | Currency

currency out-| Total deposits depositss outside

side banks adjusted 2 D banks
54,713 158 54, 555 22, 809 28, 189 3, 557
42, 548 1,016 41, 532 15,036 21,715 4,782
47, 985 1,715 46, 270 18, 459 23,156 4, 656
56, 639 824 55, 815 23, 959 26, 218 5, 638
64, 099 846 63, 253 29,793 27,059 6, 401
150, 988 20,763 130, 225 66, 930 39, 790 23, 505
175, 401 24, 608 150, 793 75, 851 48, 452 26, 490
171,237 13, 416 157, 821 79, 476 51,829 26, 516
December._.__._ 167, 107 3,103 164, 004 83,314 53, 960 26, 730
1047; June oo oo 165, 455 1,367 164, 088 82, 276 55, 513 26, 299
November4 ... 170, 400 1,900 168, 500 85, 900 56, 000 26, 600

1 Beginning with December 1938, includes U, 8. Treasurer’s time deposits, open account.

2 Includes demand deposits, other than interbank and U. 8. Government, less cash items in process of
collection.

3 Includes deposits in commercial banks, mutual savings banks, and Postal Savings System.

4 Preliminary.

Note.—Detail will not necessarily add to totals because of rounding.
Bource: Board of Governors of the Federal Reserve System.

TaBLE XXIX.—Bond and common stock yields and commercial loan rates, 1929-47

[Percent per annum]

High grade corpo-
U. 8. Government security yields rate bond yields

(Moody’s)
Dividend
yields on | Commer-
Year or quarter 9to 12 Bonds common | cial loan
months stock rates
certifi~ Aaa Baa (Moody’s)
cates of |Long-term(15 yearsand{ bonds bonds
indebted-| partially over,
ness! |tax-exempt? taxable
1-5 issues | 1-9issues | 30 issues | 30 issues | 200 stocks 19 cities
360 [wnvmcamaaas 4.73 5.90 3.5 5.83
331 [emeaas 4.49 7.76 4.4 4,27
312 . 4.00 6.32 4.1 3.45
274 | 3.26 5.03 4.8 2.59
2.4 | . 3.01 4.96 4.2 2.78
1.92 2.48 2.72 3.61 4.7 2.59
1.66 2.37 2.62 3.29 4.1 2.39
® 2.19 2.53 3.05 3.9 2.34
® 2.24 2.61 3.4 ® 2,28
1947—First quarter...__.. .84 ®) 2.20 2. 56 3.13 4.7 2,31
Second quarter. .84 O] 2.20 2. 54 3.18 5.2 2.38
Third quarter...... .86 ® 2.24 2.57 3.19 5.1 2.21
Fourth quarter—.._ 1.00 @) 2.33 217 3.4 * 2.22

1 Tax-exempt prior to Mar. 1, 1941; taxable thereafter.

2 Average of yields on all outstanding partially tax-exempt Government bonds due or callable after 8
years, from 1919 to 1925; after 12 years, from 1926 to 1934; and after 15 years, from 1935,

3 No partially t ax-exempt bonds due or callable in 15 years.

4 Not available.

Sources: Treasury Department, Moody’s Investors Service, and Board of Governors of the Federal Re-
serve System,
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Midyear Report 1948

TaBLE 22.—Adjusted deposits of all banks and currency outside banks, 1929-48

[Billions of dollars)

Total Other deposits and currency outside
deposits U.8 banks
adjusted | qovern-
End of perlod and ment
Currency | g nosits 1 Demand Time Currency
outside Total deposits deposits 3 outside
banks - ladjusted 2 4¢P banks
54.7 0.2 54.5 22.8 28.2 3.6
53.6 .3 53.2 21.0 28.7 3.6
48.3 .5 47.9 17. 4 26.0 4.5
45.4 .5 44.9 15.7 24.5 4.7
42.5 1.0 41.5 15.0 21.7 4.8
48.0 1.7 46.3 18.5 23.2 4.7
52.2 .9 51.3 22.1 24.2 4.9
. 57.4 1.0 56.4 25.5 25.4 5.5
56.6 .8 55.8 24.0 26.2 5.6
59.0 .9 58.1 26.0 26.3 5.8
64.1 .8 63.3 29.8 27.1 6.4
70.8 .8 70.0 34.9 27.7 7.3
78.2 1.9 76.3 30.0 21.7 9.6
99.7 8.4 91.3 48.9 28. 4 13.9
122.8 10.4 112.4 60.8 32.7 18.8
1944 - 151.0 20.8 130.2 66.9 39.8 23.5
1045. 175.4 24.6 150.8 75.9 48.5 26.5
1946—June.. 171.2 13.4 157.8 79.5 51.8 26.5
December.. ..o 167.1 3.1 164.0 83.3 54.0 26.7
1947—June__. .- 185.5 1.4 164.1 82.1 55.7 26.3
December. . ool 171.4 L5 170.0 87.1 56. 4 26.5
1948—June ¢ 167.5 2.2 165.3 82.6 57.1 25.6

1 Beginning with December 1938, includes U. 8. Treasurer’s time deposits, open account.
3 Inclndes demand deposits, other than interbank and U. 8. Government, less cash items in process of

enllecti~n,

8 Inclndes deposits in commercial banks, mutual savings banks, and postal savings system,
¢ Estimates by Council of Economic Advisers.

Note.— Detail will not necessarily add to totals becaure of rounding.
Source: Board of Governors of the Federal Reserve System (except as noted).
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January 1949

TasLe C-25.—Adjusted deposits of all banks and currency outside banks, 1920-48

[Billions of dollars]
dTota_}; Other deposits and currency outside banks
ODOSIS |7, 8. Gov-
adjusted Wi
End of period and cur- | frament Demand | oo | Curreney
rency out- Do Total deposits | q.tocP 3 | outside
side banks adjusted 3 | 94ePO banks

1929 54.7 0.2 5.6 22.8 28.2 3.8
1930. 53.6 .3 53.2 21.0 28.7 3.6
48.3 .5 47.9 17.4 26.0 4.5

45. 4 5 4.9 15.7 4.5 4.7

42.5 L0 4.5 15.0 21.7 48

48.0 1.7 46.3 18.5 23.2 4.7

52.2 .9 51.3 22.1 24.2 4.9

57.4 1.0 56. 4 25.5 25.4 5.6

56.6 .8 55.8 4.0 26.2 5.6

59.0 .9 581 26.0 26.3 5.8

641 .8 63.3 20.8 27.1 8.4

70.8 .8 70.0 4.9 7.7 7.3

78.2 1.9 76.3 39.0 2.7 9.6

9.7 8.4 91.3 48.9 28. 4 13.9

122.8 10.4 112. 4 60.8 32.7 18.8

151.0 20.8 130. 2 66.9 39.8 23.5

175.4 4.8 150.8 75.9 48.5 28,5

171.2 13.4 157.8 79.5 51.8 26. 5

167.1 3.1 164.0 83.3 5.0 26,7

165.5 1.4 164.1 821 55.7 26.3

171.4 L5 170.0 87.1 56.4 26. 5

167.9 2,2 185.7 82.7 57.4 25.8

170.1 21 168.0 84.7 57.4 25.9

1 Beﬁimﬂng with December 1938, includes U, 8. Treasurer’s time deposits, open account.

2 Ing
collection.

3 Includes deposits in commercial banks, mutual savings banks, and Postal Savings System,

¢ Estimates by Council of Economic Advisers.

Nore.—Detail will not necessarily add to totals because of rounding.
Source: Board of Governors of the Federal Reserve Systam (except as noted).
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Midyear Report 1949

TaBLE D-24.—Adjusted deposits of all banks and currency outside banks, 192949

[Billions of dollars)
Total depos-
its adjusted Demand Time Currency
End of period ! and curren- deposits deposits? outside
cy outside adjusted ? D banks
banks
54.6 22.8 28.2 3.6
53.2 21.0 28.7 3.6
47.9 17. 4 26.0 4.5
4.9 15.7 24.5 4.7
41. 5 15.0 217 4.8
46.3 18.5 23.2 4.7
51.3 22.1 24.2 4.9
56. 4 25.5 25.4 55
55.8 24.0 26.2 5.6
58.1 26,0 26.3 5.8
63.3 29.8 27.1 6.4
70.0 349 27.7 7.3
76.3 39.0 217 9.6
91.3 48.9 28.4 13.9
112.4 60.8 32.7 18.8
130.2 66.9 39.8 23.5
150.8 75.9 48.5 26.5
164.0 83.3 54.0 26.7
170.0 87.1 56.4 26.5
169.1 85.5 57.5 26.1
1948—First half . 165.7 82.7 b7.4 25.6
Second half_.______ ... 169. 1 85.5 5.5 26.1
1049—First half 6 ______ .. 165.9 82.5 58.3 25.1
168.9 86.6 56.5 25.8
167.1 84.6 56.8 25.7
164.0 815 56.9 25.6
165.0 82.7 56.9 25.4
165.1 82.8 56.9 25.4
165.7 82.7 57.4 25.6
166.0 83.3 57.3 25.5
166.7 83.8 57.3 25.6
166.9 83.9 67.3 25.7
October_____.___ ... 168.1 85.1 57.3 25.7
November. - .. 168.1 85.2 57.0 25.9
December_ ... ieiaees 169.1 85.5 57.5 26.1
1949—January 8. . eaicaeoo. 168.2 85. 4 57.6 25.2
February & . emaioo- 168.3 83.4 b7.8 25.1
164.2 81.1 58.0 25.1
165. § 82.4 58.1 24.9
165.7 82.6 58.2 25.0
165.9 82.5 58.3 26.1

1 Reporting date nearest end of period.

;Ilntciludes demand deposits, other than interbank and U. S. Government, less cash items in process of
collection,

3 Includes deposits in commercial banks, mutual savings banks, and Postal Savings System.

4 Estimates by Councii of Economic Advisers,

8 Preliminary estimates based on incomplete data.

Note.~—Detail will not necessarily add to totals because of rounding.
Source: Board of Governors of the Federal Reserve System (except as noted).
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