
NATIONAL INCOME OR EXPENDITURE

TABLE C-l.—Gross national product or expenditure, 1929-74

Year or quarter
Total
gross

national
product

Per-
sonal
con-

sump-
tion

expend-
itures 1

Gross
private

do-
mestic
invest-
ment*

Net
exports
of goods

and
serv-
ices 3

Government purchases of goods and services <

Total

Federal

Total National
defense 5 Other

State
and
local

Percent
change
from

preceding
period,

total gross
national
product6

Billions of dollars

1929..

1933..

1939..

1940..
1941..
1942..
1943..
1944..
1945..
1946..
1947..
1948..
1949..

1950..
1951..
1952..
1953..
1954..
1955..
1956..
1957..
1958..
1959..

I960..
1961.
1962.
1963.
1964.
1965.
1966.
1967.
1968.
1969.

1970...
1971...
1972...
1973...
1974 p..

1972: l___.
II...
III..
IV...

1973: I....
II...
III-
IV...

1974: I....
II —
III..
IV*.

103.1

55.6

90.5

99.7
124.5
157.9
191.6
210.1
211.9
208.5
231.3
257.6
256.5

284.8
328.4
345.5
364.6
364.8
398.0
419.2
441.1
447.3
483.7

503.7
520.1
560.3
590.5
632.4
684.9
749.9
793.9
864.2
930.3

977.1
054.9
158.0
294.9
396.7

77.2

45.8

66.8

70.8
80.6
88.5
99.3

108.3
119.7
143.4
160.7
173.6
176.8

191.0
206.3
216.7
230.0
236.5
254.4
266.7
281.4
290.1
311.2

325.2
335.2
355.1
375.0
401.2
432.8
466.3
492.1
536.2
579.5

617.6
667.1
729.0
805.2
877.0

16.2

1.4

9.3

13.1
17.9
9.8
5.7
7.1

10.6
30.6
34.0
46.0
35.7

54.1
59.3
51.9
52.6
51.7
67.4
70.0
67.9
60.9
75.3

74.8
71.7
83.0
87.1
94.0

108.1
121.4
116.6
126.0
139.0

136.3
153.7
179.3
209.4
208.9

1.1

.4

1.1

1.7
1.3
.0

-2 .0
-1 .8
- . 6
7.5

11.5
6.4
6.1

1.8
3.7
2.2
.4

1.8
2.0
4.0
5.7
2.2
.1

4.0
5.6
5.1
5.9
8.5
6.9
5.3
5.2
2.5
1.9

3.6
- . 2

-6 .0
3.9
2.0

8.5

8.0

13.3

14.0
24.8
59.6
88.6
96.5
82.3
27.0
25.1
31.6
37.8

37.9
59.1
74.7
81.6
74.8
74.2
78.6
86.1
94.2
97.0

99.6
107.6
117.1
122.5
128.7
137.0
156.8
180.1
199.6
210.0

219.5
234.2
255.7
276.4
308.8

1.3

2.0

5.1

6.0
16.9
51.9
81.1
89.0
74.2
17.2
12.5
16.5
20.1

18.4
37.7
51.8
57.0
47.4
44.1
45.6
49.5
53.6
53.7

53.5
57.4
63.4
64.2
65.2
66.9
77.8
90.7
98.8
98.8

96.2
97.6

104.9
106.6
116.4

1..

2.

1.2

2.2
13.8
49.4
79.7
87.4
73.5
14.7
9.1

10.7
13.3

14.1
33.6
45.9
48.7
41.2
38.6
40.3
44.2
45.9
46.0

44.9
47.8
51.6
50.8
50.0
50.1
60.7
72.4
78.3
78.4

74.6
71.2
74.8
74.4
78.6

J

)

3.9

3.8
3.1
2.5
1.4
1.6
.7

2.5
3.5
5.8
6.8

4.3
4.1
5.9
8.4
6.2
5.5
5.3
5.3
7.7
7.6

8.6
9.6

11.8
13.5
15.2
16.8
17.1
18.4
20.5
20.4

21.6
26.5
30.1
32.2
37.9

,115.0
, 143.0
., 169. 3
, 204.7

, 248.9
, 277.9
,308.9
,344.0

,358.8
,383.8
, 416.3

1,428.0

7.2

6.0

8.2

8.0
7.9
7.7
7.4
7.5
8.1
9.8

12.6
15.0
17.7

19.5
21.5
22.9
24.6
27.4
30.1
33.0
36.6
40.6
43.3

46.1
50.2
53.7
58.2
63.5
70.1
79.0
89.4

100.8
111.2

123.3
136.6
150.8
169.8
192.4

Seasonally adjusted annual rates

701.5
720.6
736.8
757.2

781.7
799.0
816.3
823.9

840.6
869.1
901.3
896.8

169.4
175.5
182.1
190.2

199.0
205.1
209.0
224.5

210.5
211.8
205.8
207.6

-7 .1
-6 .9
-4 .8
-5 .3

- . 8
.5

6.7
9.3

11.3
-1 .5
-3 .1

1.2

251.1
253.8
255.1
262.6

269.0
273.3
276.9
286.4

296.3
304.4
312.3
322.4

105.6
105.9
102.7
105.2

106.4
106.2
105.3
108.4

111.5
114.3
117.2
122.8

75.9
75.9
72.6
74.7

75.0
74.0
73.3
75.3

75.8
76.6
78.4
83.5

29.7
30.0
30.1
30.5

31.4
32.2
32.0
33.1

35.7
37.7
38.8
39.3

145.5
147.9
152.4
157.4

162.6
167.1
171.6
177.9

184.8
190.1
195.1
199.6

-4 .2

6.9

10.2
24.9
26.8
21.3
9.7
.9

-1 .6
10.9
11.3

11.0
15.3
5.2
5.5

i\
5.3
5.2
1.4
8.2

4.1
3.2
7.7
5.4
7.1
8.3
9.5
5.9
8.9
7.6

5.0
8.0
9.8

11.8
7.9

12.2
10.5
9.5

12.7

15.5
9.6

10.1
11.2

4.5
7.6
9.7
3.3

i See Table C-l2 for detailed components.
3 See Table C-13 for detailed components.
3 See Table C-8 for exports and imports separately.
* Net of Government sales.
s This category corresponds closely to the national defense classification in the "Budget of the United States Government

for the Fiscal Year ending June 30,1976."
• Changes are based on unrounded data and therefore may differ slightly from those obtained from published data,

shown here.

Source: Department of Commerce, Bureau of Economic Analysis.
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NATIONAL INCOME OR EXPENDITURE

TABLE B—1.—Gross national product or expenditure, 1946-75

{Billions of dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Year or quarter

1946..
1947
1948.. .
1949

1950
1951..
1952
1953..
1954

1955
1956 .
1957
1958
1959.. .

I960
1961
1962.
1963
1964

1965
1966
1967
1968
1969 .

1970
1971
1972
1973.
1974

1975 *

1973: 1
I I
I I I
IV

1974: 1
||
I I I
IV

1975: 1
I I
I l l
IVp

Gross
national
product

209.6
232.8
259.1
258.0

286.2
330.2
347.2
366.1
366.3

399.3
420.7
442.8
448.9
486.5

506.0
523.3
563.8
594.7
635.7

688.1
753.0
796.3
868.5
935.5

982.4
1,063.4
, 171. 1
, 306. 3
,406.9

,499.0

,265.0
,287.8
,319.7
,352.7

,370.9
,391.0
,424.4
, 441. 3

1,433.6
1,460.6
1,528.5
1,573.2

Per-
sonal
con-

sump-
tion
ex-

pend-
itures i

143.8
161.7
174.7
178.1

192.0
207.1
217.1
229.7
235.8

253.7
266.0
280.4
289.5
310.8

324.9
335.0
355.2
374.6
400.4

430.2
464.8
490.4
535.9
579.7

618.8
668.2
733.0
808.5
885.9

963.2

785.7
800.5
818.4
829.5

849.5
877.8
907.7
908.4

926.4
950.3
977.4
998.7

Gross
private

do-
mestic
invest-
ment*

30.7
34.0
45.9
35.3

53.8
59.2
52.1
53.3
52.7

68.4
71.0
69.2
61.9
77.6

76.4
74.3
85.2
90.2
96.6

112.0
124.5
120.8
131.5
146.2

140.8
160.0
188.3
220.5
212.2

183.3

211.7
217.1
221.2
231.9

218.4
212.7
207.6
210.3

168.7
161.4
194.9
208.3

Net exports of goods
and services

Net
exports

7.6
11.6
6.5
6.2

1.9
3.8
2.4
.6

2.0

2.2
4.3
6.1
2.5
.6

4.4
5.8
5.4
6.3
8.9

7.6
5.1
4.9
2.3
1.8

3.9
1.6

-3.3
7.4
7.7

21.5

2.0
4.5

10.2
12.8

15.6
4.0
3.2
8.2

17.3
24.2
22.1
22.4

Ex-
ports

14.8
19.8
16.9
15.9

13.9
18.9
18.2
17.1
18.0

20.0
23.9
26.7
23.3
23.7

27.6
28.9
30.6
32.7
37.4

39.5
42.8
45.6
49.9
54.7

62.5
65.6
72.7

101.5
144.2

147.3

89.4
96.6

105.2
114.9

133.1
141.6
148.6
153.6

148.2
140.7
148.5
151.9

Im-
ports

7.2
8.2

10.4
9.6

12.0
15.1
15.8
16.6
16.0

17.8
19.6
20.7
20.8
23.2

23.2
23.1
25.2
26.4
28.4

32.0
37.7
40.6
47.7
52.9

58.5
64.0
75.9
94.2

136.5

125.8

87.4
92.1
95.0

102.0

117.5
137.6
145.5
145.3

130.9
116.4
126.4
129.4

Government purchases of goods and
services 3

Total

27.5
25.5
32.0
38.4

38.5
60.1
75.6
82.5
75.8

75.0
79.4
87.1
95.0
97.6

100.3
108.2
118.0
123.7
129.8

138.4
158.7
180.2
198.7
207.9

218.9
233.7
253.1
269.9
301.1

330.9

265.7
265.7
270.0
278.4

287.5
296.5
305.9
314.4

321.2
324.7
334.1
343.8

Federal

Total

17.6
12.7
16.7
20.4

18.7
38.3
52.4
57.5
47.9

44.5
45.9
50.0
53.9
53.9

53.7
57.4
63.7
64.6
65.2

67.3
78.8
90.9
98.0
97.5

95.6
96.2

102.1
102.0
111.7

123.1

104.1
99.9

100.0
104.0

106.1
108.9
113.6
118.2

119.4
119.2
124.2
129.8

Na-
tional

de-
fense <

14.8
9.0

10.7
13.2

14.0
33.5
45.8
48.6
41.1

38.4
40.2
44.0
4R.6
45.6

44.5
47.0
51.1
50.3
49.0

49.4
60.3
71.5
76.9
76.3

73.5
70.2
73.5
73.4
77.4

84.0

74.0
73.0
72.3
74.2

74.8
75.8
78.4
80.5

81.4
82.1
84.9
87.4

Non-
defense

2.8
3.7
6.0
7.2

4.7
4.8
6.5
8.9
6.8

6.0
5.7
5.9
8.3
8.3

9.3
10.4
12.7
14.3
16.2

17.8
18.5
19.5
21.2
21.2

22.1
26.0
28.6
28.6
34.3

39.2

30.1
27.0
27.6
29.8

31.4
33.0
35.1
37.7

38.0
37.1
39.3
42.3

State
and
local

9.9
12.8
15.3
18.0

19.8
21.8
23.2
25.0
27.8

30.6
33.5
37.1
41.1
43.7

46.5
50.8
54.3
59.0
64.6

71.1
79.8
89.3

100.7
110.4

123.2
137.5
151.0
168.0
189.4

207.8

161.6
165.8
170.0
174.5

181.4
187.6
192.3
196.3

201.9
205.5
209.9
214.1

Per-
cent

change
from
pre-

ceding
period,
gross
na-

tional
pro-

duct^

11.1
11.3
-.4

10.9
15.4
5.1
5.5
.0

9.0
5.4
5.2
1.4
8.4

4.0
3.4
7.7
5.5
6.9

8.2
9.4
5.8
9.1
7.7

5.0
8.2

10.1
11.5
7.7

6.5

15.8
7.4

10.3
10.4

5.5
6.0
9.9
4.8

-2.1
7.7

19.9
12.2

1 See Table B-16 for detailed components.
2 See Table B-9 for detailed components.
3 Net of Government sales.
* This category Corresponds closely to the national defense classification in "The Budget of the United States Government,

s Changes are based on unrounded data and therefore may differ slightly from those obtained from data shown here.

Source: Department cf Commerce, Bureau of Economic Analysis.
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