January 1950

Statistical Tables Relating to Employment,
Production, and Purchasing Power

TABLE C—1.—Gross national product or expenditure, 192949

[Billions of dollars]

Gross Personal Gross ) mGe%‘Ee;ﬁ-r-

Period nationa] | OPSUmMb- private | Net foreign ehases of

roduct tion ex- domestic |investment 00 d s and

p penditures |investment gser\;i oS
103.8 78.8 15.8 0.8 8.6
90. 9 70.8 10.2 7 9.2
75.9 61.2 5.4 .2 9.2
.3 49.2 .9 .2 8.1
55.8 46.3 1.3 .2 8.0
64.9 51.9 2.8 .4 9.8
72.2 56.2 6.1 -1 9.9
82.5 62.5 8.3 ~.1 11.7
90.2 67.1 11.4 .1 11.6
84.7 64.5 6.3 1.1 12.8
91.3 67.5 9.9 .9 13.1
101. 4 72.1 13.9 1.5 13.9
126.4 82.3 18.3 1.1 24.7
161.6 91.2 10.9 -2 59.7
194.3 102.2 5.7 -2.2 88.6
213.7 111.6 7.7 ~2.1 96.5
215.2 123.1 10.7 ~1.4 82.8
212.6 147.8 29.5 4.7 30.7
235.7 166.9 31.1 8.9 28.8
262.4 178.8 45.0 1.9 36.7
258.7 178.5 36.8 [occieaaoa. 43.5
Annual rates, seasonally adjusted

256.5 177.0 42.4 3.4 33.7
268. 4 180. 6 47.6 .4 39.8
261.6 178.8 38.5 1.1 43.2
255.9 178.2 35.0 —1.2 43.8
251.4 175.2 40.7 3.9 31.5
261. 6 178.7 44.2 2.8 35.9
266.5 180.3 47.1 -1 39.2
270.3 180.9 48.0 1.0 40.3
1949—First quarter. ... ... ... 263.5 178.6 41.6 1.0 42.3
Second quarter_ ... .. ... ... 250. 6 178.9 35.4 1.2 4.0
Third quarter- ... .. ... 256. 3 178.5 35.0 —.8 43.6
Fourth quarter L..__________ ... ... 255. 5 178.0 35.0 ~L5 44.0

1 Estimates based on incomplete data; fourth quarter by Council of Economic Advisers.
NorE.—Detail will not necessarily add to totals because of rounding.
Source: Department of Commerce (except as noted).

149

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Midyear Report 1950

Statistical Tables Relating to Employment, Production,

and Purchasing Power

TaBLE B~1.—Gfross national product or expenditure, 1929-501
[Billions of dollars]

Govern-
Personal Gross
Gross h : ment pur-
Period national | comsump- [ private | Netforeign |y oo
roduct tion ex- domestic linvestment 00ds and

P penditures |investment, g Services
103.8 78.8 15. 8 0.8 8.5
90.9 70.8 10.2 W7 9.2
75.9 61.2 5.4 .2 9.2
58.3 49.2 .9 .2 8.1
55.8 46.3 1.3 .2 8.0
64.9 51.9 2.8 .4 9.8
72.2 56. 2 6.1 -1 9.9
82.5 62.5 8.3 -1 11.7
90. 2 67.1 11. 4 .1 11.6
84.7 64.5 6.3 1.1 12.8
9.3 67.5 9.9 .9 13.1
101. 4 72.1 13.9 L5 13.9
126. 4 82.3 18.3 1.1 24.7
161. 6 91.2 10.9 -2 59.7
194.3 102.2 5.7 ~2.2 88.6
213.7 111.6 7.7 —-2.1 96.5
215.2 123.1 10,7 -1.4 82.8
211.1 146.9 28.7 4.6 30.9
233.3 165. 6 30.2 8.9 28.6
259.1 177.4 43.1 19 36.6
255. 6 178.8 33.0 .4 43.3

Annual rates, seasonally adjusted

1049—First half ... . .. 257.0 177.9 34.4 1.2 43.6
Second half. — 254.1 179.8 31.6 -3 43.0
1950—First half o_ ... _____________________ 265. 2 183.4 42.2 -2.0 41. 4
1949—First quarter__.___ ... .. __..__ 258. 8 177.4 37.5 1.0 42,9
Second quarter. 255. 2 178.4 313 1.3 44.3
Third quarter._. 254. 4 179.0 32.1 1 43.2
Fourth quarter.. ... __._.. 253.8 180. 6 312 -7 42.8
1950—First quarter 262.5 182.4 40.5 -1.9 41.4
Second quarter 3 268.0 184.5 4.0 -2.0 41.5

1 The figures for 1946-50 are based on the revised series of national income and product of the Department

of Commerce,

For detail, see the ““Survey of Current Business,” July 1950

2 Estimates based on incomplete data; second quarter by Council of Economic Advisers.
Norte.—Detail will not necessarily add to totals because of rounding.
Source: Department of Commerce (except as noted).
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January 1951

Statistical Tables Relating to Employment,
Production, and Purchasing Power

TABLE A-1. Gross national product or expenditure, 1929-50

[Billions of dollars]
Govern-
Personal Gross
Gross : : ment pur-
Period nationa] | CORSUMD- rivate | Netforeign { "o, coq or
roduct tion ex- omeéstie |investment goods and
P! penditures | investment Services

103.8 78.8 15.8 0.8 8.5

90.9 70.8 10.2 .7 9.2

75.9 61.2 5.4 .2 9.2

58.3 49,2 .9 .2 8.1

55.8 46.3 1.3 .2 8.0

64.9 51.9 2.8 .4 9.8

72.2 56.2 6.1 —.1 9.9

82.5 62.5 8.3 —.1 11.7

90.2 67.1 11.4 .1 11.6

84.7 64.5 6.3 1.1 12.8

91.3 67.5 9.9 .9 13.1

101. 4 72.1 13.9 L5 13.9

126.4 82.3 18.3 1.1 4.7

161.6 91.2 10.9 -2 59.7

194.3 102.2 5.7 -2.2 88.6

213.7 111.6 7 7.7 -2.1 96. 5

215.2 123.1 10.7 —1.4 82.8

211.1 146.9 28.7 4.6 30.9

233.3 165.6 30.2 8.9 28.6

259.1 177.4 43.1 1.9 36.6

255. 6 178.8 33.0 .4 43.3

278.8 190.8 48.5 -2.6 42.1

Annual rates, seasonally adjusted

1949—First half.___________________________ 257.0 177.9 34.4 1.2 43.
Seeond half .. ... 254,1 179.8 3L.6 -3 43.
1950—First half _____________________._____ 266. 8 183.8 44.3 -1.8 40.
Second half®______________ _________ 290.6 197.7 52.7 —3.4 43.
1949—TFirst quarter_.___ . ___________.. 258.8 177. 4 37.6 1.0 42,
Second quarter. 255. 2 178.4 31.3 1.3 44,
Third quarter 254.4 179.0 32.1 .1 43.
Fourth quarter 253.8 180.6 31.2 -7 42,
1950—First quarter________________________ 263.4 182. 4 41.7 -7 41,
Second querter 270.3 185.2 46. 9 -2.0 40.
Third quarter. .. 284.3 198.4 1 48, 4} —-3.3 40.
Fourth quarter_____________________ . 207.0 197.0 57.0 -3.5 46.

WS VNRWL P O

1 Estimates based on incomplete data; fourth quarter by Couneil of Economic Advisers.

Note.—Detail will not necessarily add to totals because of rounding.
Source: Department of Commerce {exeept as noted).
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Midyear Report 1951

Statistical Tables Relating to Employment,

Production, and Purchasing Power

TaBLE B-1.—G'ross national product or expenditure, 1929-51

[Billions of dollars]
Gross Personal Gross ) moe?m‘;e;ﬁ;
Period national | consump- | private fNetforelgn, "o, cad ot
product tion ex- domestic |investment goods and
penditures |investment services
103.8 78.8 15.8 0.8 8.5
90.9 70.8 10.2 W7 9.2
75.9 61.2 5.4 .2 9.2
58.3 49.2 .9 .2 8.1
55.8 46.3 L3 .2 8.0
64.9 5L.9 2.8 .4 9.8
72.2 56. 2 6.1 -.1 9.9
82.5 62.5 8.3 -1 1.7
90.2 67.1 11.4 .1 11.6
84.7 64.5 6.3 11 12.8
91.3 67.5 9.9 .9 13.1
101. 4 72.1 13.9 L5 13.9
126. 4 82.3 18.3 L1 24,7
161.6 91.2 10.9 -2 59.7
194.3 102.2 5.7 -2.2 83.6
213.7 111.6 7.7 —-2.1 96.5
215.2 123.1 10.7 -1.4 82.8
211.1 146.9 28.7 4.6 30.9
233.3 165.6 30.2 8.9 28.6
259.0 177.9 42.7 L9 36.6
257.3 180.2 33.0 .5 43.6
282.6 193.6 48.9 -2.3 42.5
Seasonally adjusted annual rates

1950—First half__ 269. 7 186.7 44,0 —16 40.7
Second half._ 295. 6 200. 4 53.8 —3.0 44.3

1951—TFirst half 1. . ... 323.8 205. 6 61.8 —-.9
1950—First quarter.. .. . oooooooaoooo 264. 4 184.7 40.1 -1.7 41.3
Second quarter___.___._______..__... 275.0 188.7 47.9 —1.6 40.1
Third quarter. _____.____________._. 287.4 202.5 47.3 —-3.2 40.8
Fourth quarter____.__.__.__.________ 303.7 198. 4 60. 2 -2.7 47.8
1951—First quarter. . ... _______.__ 318.5 208.2 59.6 -2.3 52.9
Second quarter __________..___..___. 329.0 203.0 64.0 .5 61.5

t Estimates based on incomplete data; second quarter by Council of Economic Advisers,

NoTE.—The figures beginning with 1948 are based on the revised series of national income and product

of the Department of

Commerce.

Current Business,” July 1951.
Detail will not necesserily add to totals because of rounding.

Source: Department of Commerce (except as noted).
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January 1952

Statistical Tables Relating to Employment,
Production, and Purchasing Power

TaBLE B-1.—Gfross national product or expenditure, 1929-51

[Billions of dollars]
Gross Government purchases of goods and services
Gross | Fersonal i ;oote | Net
etiory|consump- % e | foreten Federal
Period i tion ex- {GOES| L0TE B State
pu % | pendi- | Le A | TIVEST L otal Na- and
tures! | te Total 3| tional | Other [ local
security ¢
103.8 78.8 15.8 0.8 8.5 1.3 ® ® 7.2
90.9 70.8 10.2 .7 9.2 1.4 ® %) 7.8
75.9 61.2 5.4 .2 9.2 1.5 ® 5) 7.7
58.3 49.2 .9 .2 8.1 L5 ® 5) 6.6
55.8 46.3 1.3 .2 8.0 2.0 ® ® 5.9
64.9 5L.9 2.8 .4 9.8 3.0 ® ®) 6.8
72.2 56.2 6.1 -1 9.9 2.9 ® Q] 7.0
82.5 62.5 8.3 -1 1.7 4.5 Q) ® 6.9
90.2 67.1 11.4 .1 11.6 4.6 ) ®) 7.0
84.7 64.5 6.3 1.1 12.8 5.3 ®) ® 7.5
91.3 67.5 9.9 .9 13.1 5.2 1.2 3.9 7.9
101.4 72.1 13.9 1.5 13.9 6.2 2.2 4.0 7.8
126.4 82.3 18.3 1.1 4.7 16.9 13.8 3.2 7.8
161.6 91.2 10.9 -.2 59.7 52.0 40.4 2.7 7.7
194.3 102. 2 5.7 ~2.2 88.6 81.2 79.7 1.5 7.4
213.7 111.6 7.7 -2.1 96. 5 89.0 87.5 1.6 7.5
215.2 123.1 10.7 ~1.4 82.8 74.8 73.8 1.0 8.0
211.1 146.9 28.7 4.6 30.9 20.9 18.5 2.5 10.0
233.3 165. 6 30.2 8.9 28.6 15.8 12.0 3.8 12.8
259.0 177.9 42,7 1.9 36.6 21.0 15.5 5.6 15.6
257.3 180.2 33.0 .5 43.6 25.5 18.9 6.6 8.1
282.6 193.6 48.9 -2.3 42.5 22.8 18.9 3.9 19.7
326.8 204.4 58.8 .1 63.5 4.9 37.8 4.1 21.6
Seasonally adjusted annual rates
1950: First half._._..._._ 269. 7 186.7 44.0 —-1.6 40.7 21. 4 16.9 4.6 19.2
Second half. 205.6 200. 4 53.8 -3.0 4.3 24.2 2.9 3.3 20.2
1951; First half_.________| 323.4 205.0 62.8 —1.4 56.9 35.6 32.0 3.6 21.2
Second half 6. __.__ 330.3 203.8 54.8 1.6 70.1 48.2 43.4 4.8 21.9
1950: First quarter______ 264. 4 184, 7 40.1 -1.7 41.3 22.0 16.7 5.3 19.3
Second quarter....| 275.0 188.7 47.9 ~L6 40.1 20.9 17.1 3.8 19.2
Third quarter_.... 287.4 202.5 47.3 -3.2 40.8 21.2 17.9 3.2 19.7
Fourth quarter....{ 303.7 198. 4 60. 2 -2.7 47.8 27.3 23.9 3.4 20. 4
1951: First quarter...... 319.0 208.2 60.1 -2.7 53.4 32.4 28.8 3.6 21.1
Second quarter..._| 327.8 201.7 65.6 (U] 60. 4 39.0 35.3 3.6 21. 4
Third quarter.._.. 327.6 202.5 55.7 1.2 68.2 46.6 42,0 4.6 2.8
Fourth quarter..| 333.0 205.0 54.0 2.0 72.0 49.8 4.9 4.9 22.2

1 8ee appendix table B-4 for major components.

2 See appendix table B-5 for major components.

8 Net of Government sales, which have been deducted from the national security expenditures.

4 For 1947-51, “national security’ expenditures include the following: military services, international
security and foreign relations, development and control of atomic energy, promotion ¢f merchant marine,
promotion of defense production and economic stabilization, and civil defense. (See The Budget of the
United States Government for the Fiscal Year Ending June 30, 1953, for items included in each of these
classifications.) Prior to 1947, the expenditures are based on items formerly classified as ‘“war” by the
Bureau of the Budget and Treasury Department. For all years, the expenditures exclude Government
sales and have been adjusted to the concept of purchases of goods and services.

& Not available.

¢ Estimates based on incomplete data; fourth quarter by Council of Economic Advisers.

7 Less than 50 million dollars. :

Note.—The figures beginning with 1948 are based on the revised series of national income and product of
%he Depnrtgnent of Commerce, For detail, see the National Income Supplement to the Survey of Current

usiness, 1951.

Detail will not necessarily add to totals because of rounding,

Source: Department of Commerce (except as noted).
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January 1952

Statistical Tables Relating to Employment,
Production, and Purchasing Power

TaBLE B-1.—Gfross national product or expenditure, 1929-51

[Billions of dollars]
Gross Government purchases of goods and services
Gross | Fersonal i ;oote | Net
etiory|consump- % e | foreten Federal
Period i tion ex- {GOES| L0TE B State
pu % | pendi- | Le A | TIVEST L otal Na- and
tures! | te Total 3| tional | Other [ local
security ¢
103.8 78.8 15.8 0.8 8.5 1.3 ® ® 7.2
90.9 70.8 10.2 .7 9.2 1.4 ® %) 7.8
75.9 61.2 5.4 .2 9.2 1.5 ® 5) 7.7
58.3 49.2 .9 .2 8.1 L5 ® 5) 6.6
55.8 46.3 1.3 .2 8.0 2.0 ® ® 5.9
64.9 5L.9 2.8 .4 9.8 3.0 ® ®) 6.8
72.2 56.2 6.1 -1 9.9 2.9 ® Q] 7.0
82.5 62.5 8.3 -1 1.7 4.5 Q) ® 6.9
90.2 67.1 11.4 .1 11.6 4.6 ) ®) 7.0
84.7 64.5 6.3 1.1 12.8 5.3 ®) ® 7.5
91.3 67.5 9.9 .9 13.1 5.2 1.2 3.9 7.9
101.4 72.1 13.9 1.5 13.9 6.2 2.2 4.0 7.8
126.4 82.3 18.3 1.1 4.7 16.9 13.8 3.2 7.8
161.6 91.2 10.9 -.2 59.7 52.0 40.4 2.7 7.7
194.3 102. 2 5.7 ~2.2 88.6 81.2 79.7 1.5 7.4
213.7 111.6 7.7 -2.1 96. 5 89.0 87.5 1.6 7.5
215.2 123.1 10.7 ~1.4 82.8 74.8 73.8 1.0 8.0
211.1 146.9 28.7 4.6 30.9 20.9 18.5 2.5 10.0
233.3 165. 6 30.2 8.9 28.6 15.8 12.0 3.8 12.8
259.0 177.9 42,7 1.9 36.6 21.0 15.5 5.6 15.6
257.3 180.2 33.0 .5 43.6 25.5 18.9 6.6 8.1
282.6 193.6 48.9 -2.3 42.5 22.8 18.9 3.9 19.7
326.8 204.4 58.8 .1 63.5 4.9 37.8 4.1 21.6
Seasonally adjusted annual rates
1950: First half._._..._._ 269. 7 186.7 44.0 —-1.6 40.7 21. 4 16.9 4.6 19.2
Second half. 205.6 200. 4 53.8 -3.0 4.3 24.2 2.9 3.3 20.2
1951; First half_.________| 323.4 205.0 62.8 —1.4 56.9 35.6 32.0 3.6 21.2
Second half 6. __.__ 330.3 203.8 54.8 1.6 70.1 48.2 43.4 4.8 21.9
1950: First quarter______ 264. 4 184, 7 40.1 -1.7 41.3 22.0 16.7 5.3 19.3
Second quarter....| 275.0 188.7 47.9 ~L6 40.1 20.9 17.1 3.8 19.2
Third quarter_.... 287.4 202.5 47.3 -3.2 40.8 21.2 17.9 3.2 19.7
Fourth quarter....{ 303.7 198. 4 60. 2 -2.7 47.8 27.3 23.9 3.4 20. 4
1951: First quarter...... 319.0 208.2 60.1 -2.7 53.4 32.4 28.8 3.6 21.1
Second quarter..._| 327.8 201.7 65.6 (U] 60. 4 39.0 35.3 3.6 21. 4
Third quarter.._.. 327.6 202.5 55.7 1.2 68.2 46.6 42,0 4.6 2.8
Fourth quarter..| 333.0 205.0 54.0 2.0 72.0 49.8 4.9 4.9 22.2

1 8ee appendix table B-4 for major components.

2 See appendix table B-5 for major components.

8 Net of Government sales, which have been deducted from the national security expenditures.

4 For 1947-51, “national security’ expenditures include the following: military services, international
security and foreign relations, development and control of atomic energy, promotion ¢f merchant marine,
promotion of defense production and economic stabilization, and civil defense. (See The Budget of the
United States Government for the Fiscal Year Ending June 30, 1953, for items included in each of these
classifications.) Prior to 1947, the expenditures are based on items formerly classified as ‘“war” by the
Bureau of the Budget and Treasury Department. For all years, the expenditures exclude Government
sales and have been adjusted to the concept of purchases of goods and services.

& Not available.

¢ Estimates based on incomplete data; fourth quarter by Council of Economic Advisers.

7 Less than 50 million dollars. :

Note.—The figures beginning with 1948 are based on the revised series of national income and product of
%he Depnrtgnent of Commerce, For detail, see the National Income Supplement to the Survey of Current

usiness, 1951.

Detail will not necessarily add to totals because of rounding,

Source: Department of Commerce (except as noted).
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Midyear Report 1952

TABLE B—1.—Gross national product or expenditure, 1929-52

{Billions of dollars]
QGross private domestie Government purchases of
investment 2 goods and services
Per- . ;
Gross sg;]a-l Construction |5 |52 I;;?f Federal3

na- |, =0 e —

Period tional mtlimp- = ,;55 = S eilg‘n , ]

prod-| “o1 g ~g8le8 n't 8. 2

uet | &%, = ra|ees| vest — P <

pendi- 25 &5 | 35| ment EE 2]

turest| _ | o I0E| 5 |30idn - | = (B8l 2

2128 |88 3 18% (=2 gl g ise|a] 2

1) S |08 ¢ |2 ©q °© s |8 S8

Bl M S 4 Bl |z |[O|lm
15.8{ 7.8 2.8 5.0/ 6.4} 1.6 0.8/ 85 1.3/ &) [(®]| 7.2
10.2} 5.6; 1.4) 4.2 4.9 —.3 082 1.4 BB 7.8
5.4/ 3.6] 1.2} 2.4 3.2/—1.4 .20 9.2 15 (8 | (®)] 77
9 L7 S5 L2 1.8(—2.6 .20 8.1} 1.5 () ?) 6.6
1.3f 1.1 .8 .8 1.8—1.6 .20 8.0/ 2.0 (& H1 6.9
2.8 147 .4 1.0} 2511 .4] 9.8] 3.0} (5 { (5] 6.8
6.1 1.91 .71 1.2] 3.4f .9 -—.1| 9.9 2.9 (» 7.0
8.3; 2.8/ 1.1] 17| 4.5 1.0 —. 11 11.7] 4.8 () | ()| 6.9
11.4| 3.7[ 1.4 23] 5.4 2.3 .1} 11.6f 4.6/ () | (| 7.0
6.3{ 3.3] 1.5 1.8/ 40~1.0{ 1.1{12.8 63/ (O {(O| 7.5
0.9 4.9 2.7 2.2 4.6 .4 .9 13.1; 5.20 1.2:3.9 7.9
13.9; 5.6{ 3.0l 2.6/ 6.1} 2.3 1.5(13.9f 6.2! 2.2{ 4.0 7.8
18.3 6.8! 3.4] 3.4 7.7 3.9 1.1} 24.7, 16.9; 13.8/ 3.2 7.8
> 10.9) 4.0 1.8) 2.2; 4.9} 21 —.2] 69.71 52.0] 49.4] 2.7} 7.7
5.7 2.5 1.0 1.5 41| —9 —22i 88.6}{81.2 79.7, 1.5; 7.4
7.7 2.8 .8 20 57 ~.8 -~2.1;96.5{ 89.0] 87.5{ 1.6| 7.5
10.7; 3.9f 1.1] 2.8 7.5 —. 7} —1.4] 82.8! 74.8! 73.8: 1.0! 8.0
28.7) 10.3] 4.0 6.3{ 12.3; 8.1 4.6] 30.9; 20.9; 13.5 2.5) 10.0
30.2 13.9{ 6.3y 7.6{ 17.1} —.8 8.9 28.6; 15.8, 12.0 3.8) 12.8
42.7)17.7} 8.6 9.1)19.9] 5.0 1.9 36.6: 21.1 15.5 6.6| 15.6
33.5) 17.2] 8.3} 9.0; 18.7,~2.5 .5 43.6} 25.4] 18.9, 6.6| 18.2
50.3! 22.9| 12.6{ 10.3] 22.0; 5.5, —2.3; 41,9} 22.2! 13,3! 3.9/ 19.7
58.5; 23.3| 11,0} 12.3} 24.9| 10.3 .2j 62.6] 40.9] 36.7) 4.2} 21.7

Seasonally adjusted annual ratos

1951: First half.__.___._ 324.4] 207.5] 62.5] 24.1| 11.8) 12.2] 25.0] 13.3] —1.4| 55.8| 34.6/ 30.9{ 3.6| 21.4
Second half._.__. 334.0; 208.4| 54.6| 22.4} 10.1] 12.3| 24.8| 7.4 1.8] 69.2 47.2 42.4] 4.8] 22.0
1952: First halfe.______ 341.2] 214.1} 49.0f 23.6] 11.0] 12.6; 25.8] —. 4 1.4 76.7) 53.6] 48.2] 5.3] 23.1
1951: First quarter.____ 319.6f 210.5! 59.8; 24.7} 12.8] 11.9| 24.8| 10.3[ -2.7} 51.9! 30.8| 27.3} 3.5{ 21.1
Second quarter.._{ 329.3[ 204.3] 65.2 23.5] 10.9] 12.6] 25.3| 16.3 —.2; 59.8: 38.3] 34.5} 3.7 21.68
Third quarter....] 330.9] 206.4] 56.2| 22.4] 9.9{ 12.5{ 24.9{ 8.9 1.1] 67.3! 45.5{ 41.1} 4.5} 21.7
Fourth quarter._| 337.1] 210.5; 52.9} 22.4] 10.3| 12.1| 24.7| 5.8| 2.6 71.2{ 48.9; 43.8] 6.1] 22.3
1952; First quarter_.__. 330.41 213.2; 50.0/ 23.7) 11.0! 12.7{ 25.7} .6 1.9 74.4: 51.2! 46.0] 5.2 23.2
Second quarter 8.| 343.0{ 215.0] 48.0! 23.5; 10.9 12.6{ 26.0|—1.5 1.0y 79.0} 86.0: 50.5| 6.5| 23.0

1 8ee appendix table B4 for major components,

1 See appendix table B-5 for more detail and explanation of components.

3 Net of Government sales, which have been deducted from the national security expenditures.

4 Tor 1947-52 “national security’’ expenditures include the following: military serviees, international
security, and foreign relations, development and contrel of atomic energy, promotion of merchant marine,
promotion of defense production and cconomie =tahilization, and civil defense. (See The Budget of the
United States Government for the Fiscal Year Ending June 80, 1953, for items included in each of these
clascifications.) Prior to 1947, the expenditures are based on items formeriy clacsifled as “war’ by the
Bureau of the Budget and Treasury Department. For all years, the expenditures exclude Government
sales and have been adjusted to the concept of purchases of goods and services.

8 Not available.

¢ Estimates based on imcomplete data; gecond quarter by Couneil of Economic Advisers.

Nore.—The figures beginning with 1949 are based on the revised series of national income and product
of the Department of Commerce. For detail, see the Survey of Current Business, July 1952.
Detail will not necessarily add to totals because of rounding.

Source: Department of Commerce (except as noted).
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Midyear Report 1952

TABLE B—1.—Gross national product or expenditure, 1929-52

{Billions of dollars]
QGross private domestie Government purchases of
investment 2 goods and services
Per- . ;
Gross sg;]a-l Construction |5 |52 I;;?f Federal3

na- |, =0 e —

Period tional mtlimp- = ,;55 = S eilg‘n , ]

prod-| “o1 g ~g8le8 n't 8. 2

uet | &%, = ra|ees| vest — P <

pendi- 25 &5 | 35| ment EE 2]

turest| _ | o I0E| 5 |30idn - | = (B8l 2

2128 |88 3 18% (=2 gl g ise|a] 2

1) S |08 ¢ |2 ©q °© s |8 S8

Bl M S 4 Bl |z |[O|lm
15.8{ 7.8 2.8 5.0/ 6.4} 1.6 0.8/ 85 1.3/ &) [(®]| 7.2
10.2} 5.6; 1.4) 4.2 4.9 —.3 082 1.4 BB 7.8
5.4/ 3.6] 1.2} 2.4 3.2/—1.4 .20 9.2 15 (8 | (®)] 77
9 L7 S5 L2 1.8(—2.6 .20 8.1} 1.5 () ?) 6.6
1.3f 1.1 .8 .8 1.8—1.6 .20 8.0/ 2.0 (& H1 6.9
2.8 147 .4 1.0} 2511 .4] 9.8] 3.0} (5 { (5] 6.8
6.1 1.91 .71 1.2] 3.4f .9 -—.1| 9.9 2.9 (» 7.0
8.3; 2.8/ 1.1] 17| 4.5 1.0 —. 11 11.7] 4.8 () | ()| 6.9
11.4| 3.7[ 1.4 23] 5.4 2.3 .1} 11.6f 4.6/ () | (| 7.0
6.3{ 3.3] 1.5 1.8/ 40~1.0{ 1.1{12.8 63/ (O {(O| 7.5
0.9 4.9 2.7 2.2 4.6 .4 .9 13.1; 5.20 1.2:3.9 7.9
13.9; 5.6{ 3.0l 2.6/ 6.1} 2.3 1.5(13.9f 6.2! 2.2{ 4.0 7.8
18.3 6.8! 3.4] 3.4 7.7 3.9 1.1} 24.7, 16.9; 13.8/ 3.2 7.8
> 10.9) 4.0 1.8) 2.2; 4.9} 21 —.2] 69.71 52.0] 49.4] 2.7} 7.7
5.7 2.5 1.0 1.5 41| —9 —22i 88.6}{81.2 79.7, 1.5; 7.4
7.7 2.8 .8 20 57 ~.8 -~2.1;96.5{ 89.0] 87.5{ 1.6| 7.5
10.7; 3.9f 1.1] 2.8 7.5 —. 7} —1.4] 82.8! 74.8! 73.8: 1.0! 8.0
28.7) 10.3] 4.0 6.3{ 12.3; 8.1 4.6] 30.9; 20.9; 13.5 2.5) 10.0
30.2 13.9{ 6.3y 7.6{ 17.1} —.8 8.9 28.6; 15.8, 12.0 3.8) 12.8
42.7)17.7} 8.6 9.1)19.9] 5.0 1.9 36.6: 21.1 15.5 6.6| 15.6
33.5) 17.2] 8.3} 9.0; 18.7,~2.5 .5 43.6} 25.4] 18.9, 6.6| 18.2
50.3! 22.9| 12.6{ 10.3] 22.0; 5.5, —2.3; 41,9} 22.2! 13,3! 3.9/ 19.7
58.5; 23.3| 11,0} 12.3} 24.9| 10.3 .2j 62.6] 40.9] 36.7) 4.2} 21.7

Seasonally adjusted annual ratos

1951: First half.__.___._ 324.4] 207.5] 62.5] 24.1| 11.8) 12.2] 25.0] 13.3] —1.4| 55.8| 34.6/ 30.9{ 3.6| 21.4
Second half._.__. 334.0; 208.4| 54.6| 22.4} 10.1] 12.3| 24.8| 7.4 1.8] 69.2 47.2 42.4] 4.8] 22.0
1952: First halfe.______ 341.2] 214.1} 49.0f 23.6] 11.0] 12.6; 25.8] —. 4 1.4 76.7) 53.6] 48.2] 5.3] 23.1
1951: First quarter.____ 319.6f 210.5! 59.8; 24.7} 12.8] 11.9| 24.8| 10.3[ -2.7} 51.9! 30.8| 27.3} 3.5{ 21.1
Second quarter.._{ 329.3[ 204.3] 65.2 23.5] 10.9] 12.6] 25.3| 16.3 —.2; 59.8: 38.3] 34.5} 3.7 21.68
Third quarter....] 330.9] 206.4] 56.2| 22.4] 9.9{ 12.5{ 24.9{ 8.9 1.1] 67.3! 45.5{ 41.1} 4.5} 21.7
Fourth quarter._| 337.1] 210.5; 52.9} 22.4] 10.3| 12.1| 24.7| 5.8| 2.6 71.2{ 48.9; 43.8] 6.1] 22.3
1952; First quarter_.__. 330.41 213.2; 50.0/ 23.7) 11.0! 12.7{ 25.7} .6 1.9 74.4: 51.2! 46.0] 5.2 23.2
Second quarter 8.| 343.0{ 215.0] 48.0! 23.5; 10.9 12.6{ 26.0|—1.5 1.0y 79.0} 86.0: 50.5| 6.5| 23.0

1 8ee appendix table B4 for major components,

1 See appendix table B-5 for more detail and explanation of components.

3 Net of Government sales, which have been deducted from the national security expenditures.

4 Tor 1947-52 “national security’’ expenditures include the following: military serviees, international
security, and foreign relations, development and contrel of atomic energy, promotion of merchant marine,
promotion of defense production and cconomie =tahilization, and civil defense. (See The Budget of the
United States Government for the Fiscal Year Ending June 80, 1953, for items included in each of these
clascifications.) Prior to 1947, the expenditures are based on items formeriy clacsifled as “war’ by the
Bureau of the Budget and Treasury Department. For all years, the expenditures exclude Government
sales and have been adjusted to the concept of purchases of goods and services.

8 Not available.

¢ Estimates based on imcomplete data; gecond quarter by Couneil of Economic Advisers.

Nore.—The figures beginning with 1949 are based on the revised series of national income and product
of the Department of Commerce. For detail, see the Survey of Current Business, July 1952.
Detail will not necessarily add to totals because of rounding.

Source: Department of Commerce (except as noted).
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1953

NATIONAL INCOME OR EXPENDITURE
TaBLE B-1.—Gross national product or expenditure, 1929-52

[Billions of dollars]
Gross private domestic Government purchases of
investment ? goods and services
otal| sonel N " 5. | Net
otal| sonal ew construc- | .8 2} e
gross | con- tion . 3? for- Federal ?
na. |sump- B eign -
Perlod tional| tion o SE| 82| . g
prod-| ex- =P N E 8o | vest 8 2
uct |pendi- = g g-g g5 | ment - 1)
tures! od Eal 2w 2= 8
3|3 |88 8 |8%| 28 3|8 185 5] ¢
s |2|s8| € g |37 B %8| 2
Ele e~ 8 |a |2z E|E |z |6]|a
1920 ... 103.8) 78.8] 15.8/ 7.8/ 2.8 5.0/ 6.4 1.6 0.8 85 13 ®[{®B| 7.2
10.2] 5.6| 1.4 4.2| 4.9 -.3 L7 9.20 L4 (B (Y] 7.8
5.4 3.6[ 1.2 2.4 3.2} —1.4 .21 9.2 1.5 (O (B 7.7
L9 L7 .50 1L2f 1.8) —2.6 20 8.1 L5 () [(® ] 6.6
1.3l 1.1} .3 .8 1.8/ ~1.6 .2{ 8.0f 2.0 (3 [ ()] 59
2.8 1.4 .4 1.0f 2.5 —1.1 .4 9.8] 3.0 () [(®| 6.8
6.11 1.9 .71 1.2] 3.4 L9 —.1 9.9 29 () (]| 7.0
8.3 2.8/ 1.1} 17/ 4.5 1.0 —.1] 1.7} 4.8 gﬂ) (s 6.9
11.4} 3.7] 1.4| 2.3] 5.4/ 2.3 11160 4.8] () | 7.0
6.3/ 3.3] 1.5 1.8 4.0/ —1.0 1.1 12.8} 5.3 & ()| 7.5
9.9 4.9 2,71 2.2] 4.6 .4 .91 131 5.21 1.2{3.9] 7.9
13.9{ 5.6 3.0 2.6] 6.1 2.3 1.5/ 13.9| 6.2| 2.2 4.0] 7.8
18.3] 6.8 3.4 3.4| 7.7 3.9 1.11 24,7| 16.9| 13.8] 3.2} 7.8
10.9( 4.0{ 1.8} 2.2] 4.9 2.1 —.2| 9.7 52.0{ 49.4! 2.7} 7.7
5.7y 2.8( 1.0 1.5; 4.1] —.9| --2.2| 88.6! 81.2] 79.7| 1.5| 7.4
7.7 2.8 .8 2.0| 5.7/ —.8] —2.1| 96.5{ 89.0] 87.5| 1.6/ 7.5
10.7) 3.9 1.1} 2.8] 7.5/ —.7| —1.4; 82.8| 74.8] 73.8| 1.0| 8.0
28.7] 10.3| 4.0f 6.3! 12.3/ 6.1 4.6} 30,9} 20.9| 18.5| 2.5| 10.0
30.2{ 13.9 6.3} 7.6] 17.1] —.8 8.9] 28.6) 15.8| 12.0; 3.8} 12.8
42,71 17.7) 8.6} 9.1119.9] 5.0 1.9| 368.6| 21.0¢ 15.5! 5.6 15,6
33.5; 17.2| 8.3] 9.0] 18.7f ~2.5 .5( 43.6] 25.4] 18.9] 6.6] 18.2
50.3} 22.9| 12.6] 10.3{ 22,0} 5.5] —2.3| 41.9| 22.2| 18.3] 3.9| 19.7
58.5{ 23.3| 11.0; 12,3| 24.9; 10.3 .2| 62.6] 40.9] 36.7| 4.2| 21.7
51.4} 23.4{ 11.1} 12.4| 25.8] 2.1 .3 77.55 54.2| 48.9| 5.31 23.3
Seasonally adjusted annual rates
1950: First half__. 270.6; 187.1; 44.5| 21.5{ 11.8[ 9.7| 20.0! 3.1} —1.6| 40.7| 21.4| 16.8| 4.6 19.4
Second half. 207.8] - 201.4] 56.2| 24.2| 13.4| 10.8} 24.1 7.8 —3.0} 43.0| 23.0} 19.6| 3.3| 20.0
1951: First half_ __ 24,1| 11.8| 12.2{ 25.1} 13.3} —1.4| 55.8| 34.6] 31.0} 3.6} 21.4
Second half 22.41 10.1} 12.3] 24.8 7.4 1.8| 69.2] 47.2] 42.4] 4.8{ 22.0
1952: First half______. . .0[ 49.6| 23.6] 11.0 12.6] 25.7| .4  1.3| 76.2| 53.0] 48.0| 5.2| 23.1
Second half 6____| 349.1| 218.0] 53.1| 23.2| 11.2| 12.1} 26.0 3.8 —.7| 78.7] 55.2] 49.8| 5.4} 23.4
1050: First quarter_...| 263.5| 184.9| 39.0| 20.8| 11.2| 9.6| 18.5| ~.2| —1.7| 41.3| 21.9| 16.6| 5.3] 19.4
Second quarter.} 277.8( 189.3] 50.0] 22.2| 12.4| 0.8| 21.4| 6.4/ —1.6{ 40.1] 20.8| 17.1} 3.8{ 19.3
Third quarter___| 201.3| 203.5} 50.8| 24.3[ 13.7| 10.6] 24.4] 2.1} —3.2| 40.1| 20.5| 17.2} 3.3} 19.7
Fourth quarter.| 304.2| 199.4] 61.6| 24.2{ 13.1{ 11.1| 23.8} 13.6| —2.7| 45.9] 25.5| 22.1| 3.3| 20.4
1951: First quarter....| 319.6] 210.5] 50.8f 24.7] 12.8/ 11.9] 24.8] 10.3] —~2.7[ 51.9| 30.8| 27.8] 3.5| 21.1
Second quarter.| 329.3| 204.5) 65.2| 23.5] 10.9| 12.6| 25.4| 16.3 —.2| 59.8| 38.3| 34.6} 3.7{ 21.6
Third quarter...| 330.9| 206.4| 56.2| 22.4] 9.9| 12.5{ 24.9) 8.9 1.1 67.3| 45.5| 41.1; 4.5] 21.7
Fourth quarter_| 337.1| 210.5] 52.9| 22.4| 10.3] 12.1| 24.7 5.8 2.6) 71.2| 48.9| 43.8] 5.1| 22.3
1952: First quarter.....| 339.7) 213.2| 50.0] 23.7| 11.0{ 12.7| 25.7|  .6|  2.2j 74.4| 51.2| 46.0| 5.2 28.2
Secpnd quarter_| 342.6| 214.9] 49,3} 23.6| 11.0| 12.6} 25.7 .1 .4{ 78.0] 54.9{ 49.9| 5.1| 23.0
Third quarter..| 343.0] 215.0) 51.7} 23.0| 10.9| 12.2{ 25.0f 3.7 —1.6| 77.9| 54.8] 49.2| 5.6 23.1
Fourth quarter 8| 355.2] 221.0 54.5} 23.5| 11.5| 12.0| 27.0] 4.0 .2 79.5| 55.7{ 50.5] 5.3| 23.8

! Sce appendix table B-4 for detail,

3 See appendix table B-5 for more detail and explanation of components.

3 Net of Government sales, which have been deducted from national security expenditures.

4 For 1047-52 “national security” expenditures include the following: military services, international
security and foreign relations, development and control of atomic energy, promotion of merchant marine,
promotion of defense production and economic stabilization, and civil defense. (See The Budget of the
United States Government for the Fiscal Year Ending June 30, 1954, for items included in these classi-
fications.) Prior to 1947, the expenditures are based on items formerly classified as ‘““war” by the Bureau
of the Budget and Treasury Department. For all years, the expenditures exclude Government sales and
have been adjusted to the coneept of purchases of goods and services.

8 Not available.

¢ Estimates based on incomplete data; fourth quarter by Council of Economic Advisers,

Note.—Detail will not necessarily add to totals because of rounding.
Source: Department of Commerce (except a8 noted).
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1954

NATIONAL INCOME OR EXPENDITURE
TaBLE G—1.—~Gross national product or expenditure, 1929-53

[Billions of dollars]
Gross private domestic Government purchases of
investment 2 goods and services
Per- s
New =2 =]
Total || sonal @ | Net Federal
gross || con- construction "‘é: g_;_;: for-
na- [[sump- —~ =S eign ' 3
Perlod tional || tion 8. “"E’ i‘é in- - En §
prod-|| ex- ‘EE! ol @b | vest [ 23l 5
uct || pendi- 55 £5| 88 |ment E-‘: &a g
turest| _ | _ [3E]| » {23 €2 = | = °§ = [®F
218028\ 80255 (BT (355 |u8| 8
flels 1618 & elelz |88 | &
78.8[ 15.8] 7.8] 2.8 6.0 6.4 1.6| 0.8 85 1.3 ) |®W| ® 7.2
70.8] 10.2| 5.6 1.4] 4.2[ 4.9 — .3 .7 9.2 L4 W[ ®| 7.8
61.2] 5.4 3.6/ 1.2 2.4 3.2 —1.4f .21 9.2 L5 (MW (W] O} 7.7
49.20 .9 171 .5 1.2 1.8 —2.6 .2 81 L5 M (| ¢} 66
46.3| 1.3] 1.1} .3 .8 1.8 —1.6 .21 8.0 20 () [ (V| &) | 59
51.9] 2.8] 1.4 .4 1.0} 2.5 —1.1} .4 9.8f 3.0/ ) [ M| ()| 6.8
56.2f 6.1 1.9 .71 1.2] 3.4 9 =1 9.9 29 (W (] ®) 7.0
62.5| 8.8 2.8 1.1 1.7} 4.5 10f —.111.7} 4.8 &) | () (63 8.9
67.1{ 11.4} 3.7t 1.4 2.3 6.4 28 .11L.6] 4.6/ O [(DH] O 7.0
64.5 6.3} 3.3] 1.5 1.8] 4.0/ —1.0] 1.1} 12.8} 53] (O [ (0 E? 7.5
67.5| 9.9 4.9 2.7 2.2| 4.6 .4 .9113.1) 5.2 1.313.9] (¢ 7.9
72,11 13.9] 5.6 3.0 2.6 6.1f 2.3] 1.5/ 13.9] 6.2 2.2| 4.0 (5 7.8
82.3] 18.3] 6.8] 3.4 3.4 7.7} 3.9 1.1} 24.7| 16.9{ 13.8} 3.2} (& 7.8
91.21 10.9( 4.0} 1.8 2.21 4.9] 2.1] —.2] 59.7] 52.0{ 49.6{ 2.7] 0.2 7.7
102.2] 5.7} 2.5| 1.0] 15| 4.1] ~—.9—2.2| 88.6] 81.2] 80.4{ 1.5 .6] 7.4
111.6; 7.7} 2.8{ .8 2.0] 67 —.8—2.1) 96.5{ 89.0[ 88.6 1.6] 1.2} 7.5
123.1} 10.7} 3.9 1.1| 2.8 7.5 —.7|—1.4] 82.8} 74.8] 75.9] 1.0| 2.2| 8.0
146.9| 28.7] 10.3] 4.0 6.3 12.3] 6.1} 4.6] 30.9} 20.9] 21.2| 2.5 2.7} 10.0
165. 6 30.2f 13.9; 6.3] 7.6/ 17.1} —.8 8.9 28.6{ 15.8] 13.3; 3.8 1.3} 12.8
177.9) 42.7| 17.7} 8.6 9.1/ 19.9] 5.0 1.9 36.6{ 21.0] 16.1] 5.6/ .6| 15.6
180.6{ 33.5| 17.2] 8.3 9.0] 18.7] —2.5] .5| 43.6| 25.4| 19.3| 6.6 .4} 18.2
194. 6| 52.5| 22.7| 12.6{ 10. 1| 22.3f 7.5|—2.3| 42.0] 22.1f 18.5¢ 3.9 .2} 19.9
208. 11 58. 6| 23.1} 11.0] 12.2] 24.6; 10. 9] 3] 62.9] 41.1} 37.4) 4.1} .4] 21.8
218.1 52.5| 23.4] 11.1{ 12.3] 25.4| 3.7] —.2} 77.5| 54.2] 48.9| 5.8 .5| 23.4
220.9] 55.7| 25.1] 11.8] 13.3] 26.7| 3.9|—1.9] 83.4| 58.1| 51.8{ 6.8} .6; 25.2
Seasonally adjusted annual rates
1952: First quarter._| 340.4j| 213.7| 50.4| 23.3] 110} 12.4] 25.6] 1.5 2.1| 74.1| 51.0] 46.2| 5.4f .5 23.1
Socond quarter.._| 345. 1)} 217.2f 49.6] 23.4}] 11.0{ 12. 4] 25, § L7 U8 77.7] 54.7; 49.8] 5.4) .5 23.0
Third quarter____| 345.3[f 217.2f 52.3] 23.1] 10.8] 12.3] 24.9f 4.2/—2.0] 77.8] 54.6| 49.2( 6.0 .6| 23.2
Fourth quarter.._] 361, 1|| 224.4| 57.9} 23.9| 11.6{ 12.3} 25.5] 8.5{—1.6] 80,4} 66.4] 50.5/ 6.3] .5 24.0
1953: First quarter._| 363.4)f 227.7[ 55.4| 25.0| 12.2; 12.8] 26.2] 4.3{—2.1| 82.4; 57.4| 51.6| 6.5 .7| 24.9
Second quarter.__§ 370.7)f 230.4| 59.3| 25.3] 12.0{ 13.4) 26.9| 7.1]—2.5| 83.5} 68.9( 53.5{ 6.0 .7| 24.6
Third quarter....| 368.8}] 231.0| 56.3] 24.9] 11.5{ 13.4} 27. 1] 4.3]—2.1] 83.6} 58.4| 52.1} 6.8 .5/ 25.2
Fourth quarter 6. 365.0{ 230.5( 51.5{ 25.0! 11.5{ 13. 5! 26. 5 .0i—-1.0! 84.0f 57.7| 60.2 8.0| .5 26.3

1 See appendix table G-5 for major components.

2 See appendix table G-6 for more detail and explanation of components.

3 For 1947-53 “national security’” expenditures include the items classified as such in The Budget of the
United States Gocernment for the Fiscal Year ending June 30, 1954, The items are: military services,
international security and foreign relations, development and control of atomic energy, promotion of mer-
chant marine, promotion of defense production and economic stabilization, and civil defense. These
expenditures are not comparable with the “national security’” category in the Budget for the Fiscal Year
ending June 30, 1955. *‘National defense’” expenditures for goods and services correspond more closely to
the new Budget definition; they include items shown under the national security classification in the 1955
Budget and in addition, defense production and economic stabilization, military manpower selection, pro-
motion of aviation (National Advisory Committee for Aeronautics only), and civil defense. National de-
fense expenditures for goods and services since 1947 are as follows: 1947, 12.2 billion dollars; 1948, 11.7
billion; 1949, 13.6 billion; 1950, 14.2 billion; 1951, 34.0 billion; 1952, 46.5 billion; 1953, 49.9 billion,

4 Not available.

8 Less than 50 million dollars.

¢ Estimates based on incomplete data; fourth quarter by Council of Economic Advisers.

NoTE.—Detail will not necessarily add to totals because of rounding.
Source: Department of Commeree (except as noted).
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