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General Notes

Detail in these tables may not add to totals because of rounding.

Unless otherwise noted, all dollar figures are in current dollars.

Symbols used:

PPreliminary.
- - Not available (also, not applicable).

Note.—Data for the national income and product accounts series appear-
ing in this appendix reflect the comprehensive revision by the Department of
Commerce, Bureau of Economic Analysis. See Survey of Current Business for
details.

251

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



NATIONAL INCOME OR EXPENDITURE

TABLE B-1.—Gross national product, 1929-85

[Billions of dollars, except as noted; quarterly data at seasonally adjusted annual rates)

Personal consumption expenditures

Gross private domestic investment

Fixed investment

Gross Nonresidential Change

Year or quarter national Dura- | Non- Pr in busi-
product | Totat bie |durable | Services | Total ducgl.s' Resi- | .Mess
goods | goods Total Struc- | dur- | dential inven-
Totat tures | able tories
equip-
ment
103.9 773 92| 377 304 167) 149] 110 5.5 55 4.0 17
56.0 458 35| 223 20.1 1.6 31 25 11 14 6| -16
913 67.0 6.7| 351 25.2 9.5 9.1 6.1 22 39 30 A
100.4 71.0 78| 370 262 134} 112 1.7 26 5.2 35 22
125.5 80.8 97| 429 283 1831 138 97 33 6.4 41 45
159.0 88.6 69| 508 310 103 85 6.3 22 4.1 22 1.8
192.7 99.5 65| 586 343 6.2 6.9 54 18 37 14 -6
211.4 108.2 67| 643 37.2 1.1 8.7 74 24 5.0 14} -10
2134 119.6 80| 719 39.7( 11.3] 123] 106 33 13 171 10
212.4 1439| 158 827 4541 315| 2511 173 74 99 78 6.4
235.2 1619 204 909 506| 350| 355{ 235 81! 153 121 —.5
261.6 1749 229| 966 5551 47.1| 424{ 268 95% 17.3] 156 47
260.4 1783] 250! 949 584 | 365| 395| 249 9.2{ 157 146| -31
2883 1921 308| 982 63.2| 551| 483! 278] 100| 178] 205 6.8
3334 20817 299 109.2 69.0| 605 502 318 119| 199} 184 10.2
351.6 21911 293} 1147 75.1| 535! 505{ 319| 122| 197} 186 31
3716 23261 327} 1178 821 549| 545! 351 136{ 215| 194 A
3725 2398, 321| 1197 88.0| 541} 557} 347f 139| 208] 211 -16
405.9 2579 389| 1247 943 69.7 640| 39.0f 152] 239| 250 57
428.2 2706 382| 130.8( 1016 727 680 445| 182 263{ 235 4.6
451.0 2853 | 397| 137.1f 1085 711} 697! 475| 189 286 222 14
456.8 2946 372| 141.7( 1157( 63.6) 651 424| 175| 249{ 227| ~15
493.8 3163| 428| 1485 1250 80.2] 744| 463} 180 283| 281 5.8
515.3 330.7| 435 1532) 1340| 782f 751 488{ 192]| 297 263 31
533.8 3411 419) 1574 1418| 771 747| 483| 194{ 289| 264 24
5746 3619 470 163.8f 151.1{ 876| 815] 525{ 205{ 321| 290 6.1
606.9 381.7| 51.8| 1694f 1606| 931} 873 552 20. M4l 321 58
649.8 409.3| 56.8| 179.7] 172.8] 996! 942 614 227} 387{ 328 54
705.1 43071 635 191.9| 1854 116.2| 106.2{ 73.1| 274| 458| 331 9.9
7720 47737 685} 2085| 2003! 1286{ 1144 835| 305{ 53.0{ 309 14.2
816.4 5036| 70.6| 2169 2160 125.7| 1154] 8447 307} 537{ 3Ll 10.3
8927 5525 810 2350( 2364| 1370} 1291] 914] 329 585} 377 79
963.9 5979 86.2| 2522 2594 1532 143.4| 102.3| 371} 652 412 9.8
1,015.5 640.0| 857 270.3] 284.0| 1488 1457| 10521 392 661| 405 31
1,102.7 69i6| 9761 2833| 310.7| 1725 16471 1096| 409| 687{ 551 18
1,212.8 7576 1112{ 3051] 341.3{ 202.0| 191.5| 1230 445| 785| 686 10.5
1,359.3 837.2| 124.7] 339.6| 3730 238.8| 219.2| 1459 514] 945| 733 19.6
1,472.8 916.5| 123.8] 380.9| 411.9| 240.8| 2254| 1606{ 57.0| 1036, 64.8 154
1,5984) 10128 1354| 416.2| 461.2] 219.6| 2252| 1629 56.3| 1066 623] —56
,182.8| 1,129.3| 161.5| 4520{ 5159 277.7| 261.7| 180.0} 601} 1199 8i7 16.0
,990.5| 1,257.2( 1845| 490.4] 582.3| 344.11 3228 2142 66.7| 147.4| 1086 21.3
,249.7| 1,403.5( 2056| 541.8] 656.1| 416.8{ 388.2f 259.0! 81.0( 178.0| 129.2 28.6
,508.2| 1,566.8( 219.0| 613.2{ 7346 4548| 4419 302.8] 995§ 203.3| 139.1 13.0
71320 1,7326| 2193 6814 831.9] 437.0] 4453| 32281 1139| 2089} 1225; 83
05261 191510 2399| 7406| 9347} 51551 4915! 369.2) 1385] 230.7 1223 240
6.0 2050.7] 252.7| 771.0| 1,027.0| 447.3| 471.8] 366.7( 143.3| 2234, 1051| —245
16| 22293} 2896| 817.0} 1,1227| 501.9| 5083 356.3; 126.1{ 230.2} 1520, —64
47| 24230) 331.11 8724} 1,2196| 674.0| 607.0| 4279 147.6| 280.2{ 179.1 67.1
25| 2,5819| 360.8} 912.5] 1,308.6| 670.4; 661.4| 475.7| 1700 3058 1856 9.1
260 199.3| 2451 75817 993.1| 459.5| 4836( 3820| 150.3| 231.7| 101.7{ -—24.1
95| 2,023.8| 2489 7626| 10122 467.8] 472.9| 369.2| 1451| 224.1| 1036] —50
9.4 06561 252.8| 776.7| 1,036.1| 452.2] 461.2| 360.7 140.2| 2205) 100.5] —9.0
250 2117.0{ 263.8| 786.6| 1,066.5] 409.6| 469.5| 354.9| 1376 217.3| 1147| -59.9
87! 2,146.0} 2685 792.4| 1,085.2] 425.0| 467.7 338.0| 127.6| 2104} 129.7| -42.7
5.1 22101 2853 8117} 1,113.0| 483.7| 489.2 3.0{ 121.5( 2215} 1462 -55
375| 22549 295.3| 826.5| 11331 521.21 5240! 35731 124.7| 2326!| 166.7 —28
350! 2,306.3| 309.4| 837.2] 1,159.6| 577.6| 552.1| 386.8] 130.5| 256.3] 1654 255
76.5| 23586 3216| 856.6| 1,180.4| 658.8{ 566.7| 394.1| 135.0] 259.1| 172.6 92.1
575! 24144 330.2| 873.2| 1211.1| 673.3| 604.5| 423.4] 147.0{ 276.5{ 1810 68.9
12.2| 2,439.0f 331.1| 876.6( 1,231.3| 6879 619.5| 4359| 151.3] 284.5] 183.7 68.3
5251 2,480.1] 341.5) 883.1| 1,255.4) 676.2| 637.2y 458.1| 157.2 3009 179.1 39.0
17.5| 2525.0| 351.5| 895.7| 1,277.8( 657.6| 639.11 459.6| 166, 293.5) 179.4 185
60.6| 2,563.3| 356.5| 910.2| 1,296.6| 672.8| 657.3| 474.2| 169.7| 3045} 1831 155
169 26061 376.0| 914.5| 1,3156! 666.1| 6659| 478.5| 170.4( 308.1| 1874 2
75.1| 2,633.3] 359.2| 9294} 13446 685.2| 683.2] 490.6| 173.7| 316.9| 1925 21
See next page for continuation of table.
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TABLE B-1.—Gross national product, 1929-85—Continued

[Biltions of dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Net exports of goods and

Government purchases of goods and

Percent change

services services from preceding
rederal period
ederal |
Year or quarter State gllea; Gross
exNg}ts Exports | imports | Total Nation-| Non- | and "ata'f"' final
P Total | al de- | local rod. | sales
defense | fense s
1929 1.1 71 59 89 5] PISURORION oo 741 102.2
1933 A 24 2.1 8.3 2.2 6.1 576| —42| -55
1939 1.2 46 34 13.6 52 1.3 39 83 90.9 70 54
1940 1.8 5.4 3.7 14.2 6.1 2.3 39 8.1 98.3 10.0 8.1
1941 15 6.1 47| 250 17.0 138 32 80 1210 250 232
1942 2 5.0 481 599| 520 494 26 781 1572 2661 299
1943 -19 46 6.5 889 814 79.8 1.6 75( 1934 212} 230
1944 -17 55 727 971 89.4 875 2.0 76| 2123 9.7 9.8
1945 -5 74 79{ 830 748 737 1.1 82| 2144 9 1.0
1946 78 15.2 737 291 19.2 164 28 99| 206.0 -5] -39
1947 119| 203 83 264 136 10.0 36 128 2357 10.8 144
1948 70 17.5 106| 326 17.3 113 6.0 15.3] 256.9 11.2 9.0
1949 6.5 16.4 98| 39.0f 211 139 12 180(] 2634 -5 25
1950 22 145 123| 388 19.1 143 47 19.8( 2814 10.7 6.8
1951 45 19.8 153 604 386 338 48] 218§ 3232 157 14.8
1952 32 19.2 160( 758] 527 46.2 65| 2311 3486 55 79
1953 13 18.1 168 828| 579 49.0 89| 2485 3711 57 6.5
1954 26 188 163| 760| 484 416 68| 27.7] 3741 2 8
1955 30f 211 18.1 7531 449 39.0 60| 303} 4002 9.0 7.0
1956 531 252 199 797 46.4 40.7 57| 333 4236 5.5 58
1957 737 282 209| 873] 505 446 59| 369| 4496 53 6.1
1958 331 244 21.1 95.4 54.5 46.3 83| 40.8| 4583 13 19
1959 151 250 235 979| 546 46.4 82} 433| 490.0 85 69
1960 591 299 240 1006 544 453 92: 461y 5123 3.9 46
1961 721 311 239( 1084 582 479 102 502 5314 36 37
1962 69] 331 2621 1182 646 52.1 12.6{ 53.5{ 5685 16 1.0
1963 82| 357 2751 123.8( 657 51.5 142| 581 6011 56 5.7
1964 109| 405 2960 1300( 664 50.4 160| 635 6444 71 12
1965 97| 429 3327 13861 687 51.0 17.7] 699 6952 85 19
1966 75| 46.6 39.1) 15861 804 62.0 183| 782 7578 9.5 9.0
1967 74| 495] 421} 1797) 927 734 193 87.0|f 806.1 58 6.4
1968 55| 548 493 197.7) 100.1 79.1 21.0| 976| 8848 93 9.8
1969 56| 604 54.7| 207.3) 100.0 789( 21.1| 107.2| 954.1 8.0 18
1970 85| 689 60.5| 2182] 988 768| 220 1194110123 5.4 6.1
1971 63| 724 66.1| 2324| 998 74.1 258 132.5((1,094.9 86 82
1972 32| 8l4 78.2| 250.0] 105.8 774 284 1442|1023 100 98
1973 168| 1141 97.3| 266.5| 1064 775 289| 160.1(1,339.7 12.1 114
1974 16.3| 151.5( 1352 299.1, 1162 826 336| 1829(/14574 83 88
1975 311 161.3| 130.3| 3350| 129.2 896 396 2059| 16041 85 10.1
1976 18.8| 177.7 158.9| 356.9| 1363 934 429| 220.6(|1,766.8 11.5 10.1
1977 19 1916| 189.7( 387.3| 151.11 1009 503 236.2(1,969.2 117 115
1978 4.1 227.5| 2234 4252| 161.8) 1089| 529 263422210 13.0 128
1979 188 291.2; 2725 467.8| 178.0| 1219 561 289.912,4952 115 123
32.1| 351.04 3189 530.3[ 208.1| 1427 654! 322227403 89 9.8
33.9| 3828 3489) 588.1( 242.2 167.5 7481 345.9)/3,028.6 117 10.5
26.3| 3619 3356, 641.7( 272.7| 1938| 789! 369.0((3,190.5 37 53
—53| 354.1| 3594, 6757 284.8( 215.7| 69.2; 39091 3408.0 74 6.8
92| 384.6| 4438 736.8( 3129| 237.0| 76.0| 4239137076 110 8.8
44| 3704 4448 8146 3539| 2620 919 460.7({3,983.4 5.8 74
47| 373.0| 3384 6221| 2629 182.2| 80.7| 359.24{3,136.7 -2 42
2.11 3789 336.8| 625.7| 259.3| 190.3| 69.0( 366.41(i3,164.5 6.2 36
45; 3599| 3454 6471} 275.3| 197.3| 780| 371.843,1884 25 31
4.1) 3359| 321.9| 671.8| 2932 2054 87.7| 378.7113,2724 4.2 11.0
1983:1 28.4) 3446| 3162} 669.3| 287.1( 2094 77.8| 3822433114 12 49
[} —2.6| 3450 3475| 673.8| 287.0| 2145 725| 386.9]|3,370.6 123 73
—19.7] 358.0¢ 3776 681.1| 286.0; 2158| 70.2| 395.1}{3,440.3 89 85
—27.4] 3688} 396.2| 6786| 279.2] 2229| 56.2| 399.4}]3,509.5 11.8 83
1984: | —37.4| 3754 4128} 696.5! 2856; 228.3| 57.3| 4109135844 17.0 88
i. 653 3823| 4476, 7351| 3148} 2358] 79.0! 420.3)3,688.7 9.1 122
19{ 391.4| 453.3( 747.3; 3185| 236.2| 822} 428.8(|3,7439 6.0 6.1
22| 389.5| 461.7| 7684 3329| 247.5| 854} 4355//38135 43 16
1985: —4231 379.6| 4219 7772} 3344| 2495 849) 4428 3,899.0 6.9 93
il . 369.2 439.5| 794.8| 337.8| 256.0, 817 457.1(/3,945.0 4.5 48
363.2| 451.0( 8325( 364.8| 2699, 95.0( 467.7(/4,016.7 58 1.5
369.7| 466.9| 853.7( 3786| 2725, 106.1{ 475.2(|4,073.0 59 5.7

Source: Department of Commerce, Bureau of Economic Analysis.
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TaABLE B-2.—Gross national product in 1982 dollars. 1929-85

[Biftions of 1982 doilars, except as noted; quarterly data at seasonally adjusted annual rates]

Personal consumption Gross private domestic investment
expenditures
Fixed investment
Veartor ngtri%;sal \ Nonresidential Cl;\ar!ge in
quarter on- usiness
product | pota) Du;:gée durable |Services| Tota! Total Preo:!sgc- Residen- | invento-
g goods Total Struc- durable tial ries
tures equip-
ment
709.6| 4714 40.3 2114 219.7] 139.2] 1284 93.0 54.7 384 354 10.8
4985 378.7 20.7 1818 176.2 22.7 335 25.8 143 11.5 77 —-107
716.6)  480.5 357 248.0| 196.7 86.01 82.1 §3.2 25.2 280 289 39
7729 502.6 40.6) 259.4) 202.7| 1118 974 65.0 28.5 36.5 325 144
909.4 5311 46.2 2756) 209.3| 1388 1111 76.6 334 43.2 344 27.8
1,080.3 521.6 313 279.1)  217.2 76.7 64.7 47.4 209 26.5 17.3 12.0
1,276.2 539.9 28.1 28471 2272 50.4 49.7 39.4 15.6 238 104 7
1,380.6 557.1 26.3 297.9] 2329 56.4 61.6 52.6, 204 32.1 9.0 -52
1,354.8 592.7 287 3235 2405 76.5 84.9 27.0 47.2 107 —84
,096. 655.0 47.8 344.2) 2629| 1781] 1502 1055 50.9 54.7 447 279
1,066.7 666.6 56.5, 337.4) 2726 1779 1789 1217 47.5 74.2 57.2 -10
1,108.7 681.8) 61.7 338.7) 281.4| 2082 196.0] 1274 50.5 76.9 68.6 12.3
1,109.0; 6954 67.8 342.37 2853} 1688 1784 114.8;] 493 65.5 63.6 -9.7
1,203.7 733.2 80.7 352.8] 299.8) 2349 2108 124.0 52.8 712 86.7 24.2
1,328.2 748.7 747 362.9] 3111} 2352 2043 1317 56.5 75.2 72.6 30.8
1,380.0 7714 730 376.6] 321.9) 211.8] 201.8; 1306 57.3 733 71.2 10.0
1,435.3 802.5 80.2 388.2) 3341f 2166 213.8) 140.1 62.3 7.7 738 2.8
1,416.2 822.7 815 393.8| 3474| 2126{ 217.31 1375 649 721 798 -4.38
1,494.9 873.8 96.9 413.2| 3636 259.8) 2435 1510 69.4 81.7 92.4 16.3
1,525.6 899.8 92.8 4269| 3801 257.8) 244.9| 1604 755 849 844 12.9
1,551.1 919.7 924 4347) 3926 2434 2404 161.1 752 85.9 79.3 30
1,539.2 932.9 86.9 4399 406.1| 221.4] 224.8) 1439 70.6 733 8L.0 -34
1,629.1 979.4 96.9 455.8| 426.7f 270.3] 253.8/ 153.6 719 81.7 100.2 16.5
1,665.3| 1,005.1 98.0) 4633 4439 260.5{ 252.7| 1594 76.1 833 93.3 1.7
1,708.7 025.2 93.6| 4701 4614 259.1] 251.8f 1582 7.7 80.5 93.6 13
1,799.4] 1,069.0, 103.0| 484.2| 481.8| 2886| 2724| 1702 81.3 88.9 102.2 16.2
1,873.3] 1,108.4 111.8 494.3| 5023 307.1| 290.5| 176.6 81.6 1139 16.6
1,973.3| 11706 120.8 517.5) 532.3|] 3259 310.2( 1949 879 107.0 1153 15.7
2,087.6| 1,236.4 1346 543.2) 5585 367.0; 3418/ 2276 1018 125.8 114.2 25.2
2,208.3| 1,2989 144.4 569.3 585.3] 390.5] 353.7( 250.4{ 108.0 1424 103.2 369
22714 13377 146.2 579.2] 61231 3744] 3456 2450/ 1054 1396 100.6 288
2,365.6] 1,405.9 161.6/ 6024| 641.8/ 391.8; 370.7[ 254.5 1080 146.5 116.2 21.0
2,423.3] 14567 167.8 617.2| 671.7| 4103] 385.1] 269.7| 1129 156.8 115.4 25.1
2416.2( 14920 162.5 6325 697.0/ 3815 373.3{ 264.0{ 1111 152.9 109.3 8.2
2,484.8| 15388 1783 640.3| 720.2| 419.3[ 399.7| 2584 107.3 151.0 141.3 19.6
2,608.5 1,621.9 2004| 6655 756.0/ 4654 443.7| 277.0] 109.5 167.5 166.6 21.8
2,7441) 1,689.6 220.3 683.2| 786.1| 520.8] 480.8] 317.3| 1177 199.6 163.4 40.0
2,729.3) 16740 204.9 666.1| 803.1| 481.3] 4480; 317.8] 1152 202.7 130.2 333
2,695.0/ 1,7119{ 2056 676.5) 829.8| 383.3] 396.1; 281.2| 1028 178.4 1149] --128
2,826.7] 18039 232.3 708.8) 862.8| 4535 4314) 290.6f 1044 186.2 140.8 22.1
2,958.6| 1,883.8 253.9 7314 8985| 5213 4922 324.0{ 1083 215.7 168.1 29.1
3115.2( 19610 267.4 753.7] 939.8| 576.9| 540.2{ 362.1f 119.3] 2428 178.0 36.8
3,192.4| 2,004.4 266.5 766.6| 9712 575.2| 560.2] 389.4] 130.6 258.8 170.8 15.0
3,187.1| 2,0004 2459 762.6| 9919 509.3| 516.2| 379.2| 136.2 243.0 137.0 -~6.9
3,248.8 2,024.2 250.8 1,009.0/ 5455! 521.7| 3952 1488 246.4 126.5 239
3,166.0f 2,050.7 252.7 771.0{ 1,027.0| 447.3] 4718 366.7] 1433 2234 105.1f -245
3277.7] 2,1459| 283.6| 800.7| 1,061.7| 503.4| 5089/ 360.1f 1297 230.5 148.7 -55
34920 22399 318.6| 828.0| 1,093.3| 661.3] 598.6; 430.3| 1487 281.6 168.3 62.7
35735 23126 3447 847.4| 1,120.5) 6506 643.3] 471.8( 1657 306.1 1715 73
3,1704; 2,031.2] 2477 764.2| 1,019.2) 464.2| 488.2| 387.0[ 1510 2359 1012y -24.0
3,179.9] 2,041.0 249.1 768.3| 1,023.5| 467.5] 473.0( 369.5] 1447 2249 1034 —54
3,154.5) 20518 251.8| 7728 1,027.2| 4486] 4581 3580/ 1393 218.7 100.1 —94
3.159.3| 2,078.7 262.0) 7786) 1,0381| 4088 468.1) 352.3|. 1383 214.1 1158| —59.3
3,190.6| 2,096.4 264.9 787.0| 1,044.5| 4225 464.7| 3375 1293 208.2 1272 -~422
3,269.3) 21372 280.8 796.8| 1,059.7) 489.0| 492.7( 3469 1254 221.4 145.8 -37
3,303.4] 2,161.8 288.5| 806.8| 1,066.5| 526.3; 5249 3634 1286 2347 161.6 14
3357.21 2,188.1 300.0) 812.0) 1,076.1| 5759] 553.2| 3929 1354 251.5 160.4 226
34494 22109| 3110 819.4| 1,080.5| 649.0| 5654 3988 1388 260.0 166.6 83.6
34926 2,243.0 3177 832.8| 1,092.6| 6629 596.8/ 426.8( 1485 278.3 170.0 66.0
35104 2,2434 31801  831.2} 1,094. 6733| 608.4] 4376/ 1516 286.0 170.8 64.9
.6} 2,262.0 3216 8286) 1,105.8) 659.9| 623.8f 457.8] 156.0 3019 166.0 36.1
2,288.6 335.0 839.9| 1,113.7| 639.6| 623.8| 457.2] 1632 2939 166.7 15.8
2,303.5 340.3)  846.7] 1,116.5| 655.6) 640.5] 4709) 1653 305.6 169.6 15.1
2,329.6 359.3 849.8| 1,120.4f 6450| 646.8| 473.7| 1658 3079 1731 -18
2,328.7 3443 853.0| 1,131.3] 6622 662.0} 4854] 1684 317.0 176.7 1
See next page for continuation of table.
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TABLE B-2.—Gross national product in 1982 dollars, 1920-85—Continued

[Billions of 1982 doMars, except as noted; quarterly data at seasonally adjusted annual rates]

Net exports of goods and

services

Government purchases of goods and

services

Percent change
from preceding

roderal period
edera . —
Year or quarter - State SF;T;’S' Gross
exng:ts Exports | Imports | Total Nata'|°"' Non- | and natalon- Final
p Total | & | de- | focal prod- | sales
Tense | fense uct
1929 47 421 374 94.2 18.3 759 698.7
1933 —14 227 24.2 98.5 270 715)| 509.2)f --21| -31
1939 6.1 36.2 30.1] 1441 538 90.3( 7127 7.9 6.3
1940 8.2 40.0 3171 150.2 63.6 86.6); 758.5 7.8 6.4
1941 39 4240 38.2( 2356 153.0 8261 8816 17.7 16.2
1942 17 29.1 36.9; 48371 4071 76.7111,068.3 188 21.2
1943 -23.0 25.1 4807 7089 638.1 70.8111,275.5 18.1 194
1944 —238 21.3 511y 790.8] 7225 68.31/1,385.7 8.2 8.6
1945 —189 35.2 5417 704.5] 634.0 705113633} -19| -16
1946 270 69.0 4201 2369 1593 776(11,069.0(} —19.01 —21.6
1947 424 82.3 399 1798 919 879(/1,067.7{ -—2.8 -1
1948 19.2 66.2 471 199.5] 106.1 93.4(11,09.4 39 2.7
1948 188 65.0 46.2] 226.00 1195 106.5(1,118.7 .0 20
1950 4.7 59.2 546( 230.8] 116.7 1142111,1795 8.5 54
1951 14.6 720 5741 329.71 2144 115.4111,2974 10.3 10.0
1952 6.9 70.1 6331 389.9[ 2727 117.311,370.0 39 56
1953 21 66.9 69.7y 419.0{ 2959 123.1111,4325 4.0 46
1954 25 70.0 67.5( 3784 245.0 133411421041 -13 -8
1955 0 76.9 769 361.3| 2179 1434 (11,4786 56 41
1956 43 879 83.6| 363.7| 2154 148.3](1,512.7 2.1 2.3
1957 7.0 949 879 381.1( 2241 157.0(;1,548.1 1.7 23
1958 —-10.3 824 92.8| 395.3| 2249 170.41(1,542.6 -8 —4
1959 -18.2 837} 1019 397.7( 2215 176.211,612.6 58 45
1960 —40 9841 1024| 403.7( 220.6 183.1111,657.5 2.2 2.8
1961 —2.7| 100.7( 1033| 427.1| 2329 194.2111,701.4 2.6 2.6
1962 —75| 1069 114.4] 4494| 2493 200.111,783.3 53 48
1963 —19| 1147} 116.6| 459.8| 2478 212.0([1,856.7 41 41
1964 59| 1288 122.8! 4708 2442 226.6([1,957.6 53 54
1965 =271 1320} 134.7) 487.0| 244.4 242.51(2,062.4 58 54
1966 —13.7] 1384] 1521} 5326| 2738 258.81(2,171.5 58 5.3
1967 —-169] 1436| 160.5] 576.2| 304.4 271.8(2,242.6 29 33
1968 —29.7| 155.7| 1853} 597.6! 309.6 288.0(2,344.6 41 45
1969 —-349 1650( 1999] 591.2; 2956 295.6((2,398.1 24 2.3
1970 —300( 178.3{ 208.3| 5726| 2683 304.3112,407.9 -3 4
1971 —39.8| 179.2% 2189( 566.5| 250.6 315.9(]2,465.2 2.8 2.4
1972 —49.41 1952) 2446! 570.7| 246.01 1853 60.7| 324.7({2,586.8 5.0 49
1973 ~315| 2423} 2738 565.3| 230.0] 171.0 59.1[ 335.31{2,704.1 5.2 45
1974 81 269.1] 2684} 5732 2264) 1633 63.1] 346.8((2,69.0 -5 -3
1975 1891 259.7| 240.8) 580.9| 226.3| 161.1 652 3546112,707.8| —1.3 4
i 2744 | 2854 580.3| 2242| 1575 66.8| 356.0112,804.6 49 36
2816( 3171} 5891, 231.8| 159.2 72.7] 357.2412,929.5 4.7 4.5
3126 3394 60410 2337| 1607 730( 370.4(13.0784 53 5.1
356.8| 353.2| 609.1; 236.2| 164.3 719} 373.0(|3,1774 25 3.2
3889| 33201 620.5| 246.9| 1712 7571 373.6(;3,194.0 —.2 5
392.7| 3434 629.7{ 25961 1803 79.3| 370.1{3,225.0 1.9 1.0
3619| 3356| 641.7| 27271 1938 78.9| 369.0;3,1905} —-25; -1l
349.4| 368.8| 647.8| 2755 207.3 68.3| 372.2({3,283.1 35 29
3709| 4559 6759| 2925 2203 72.3| 383.3((3,4293 6.5 45
360.2| 465.3| 71541 3213 236.0 85.2| 394.2(3,566.2 23 40
374.1| 333.7) 634.6| 267.0} 1854 816; 367.7/31944| -59| -17
378.5| 336.8] 629.7| 26057 1916 689 369.2}3,185.3 12| -11
359.5| 347.8! 6425| 273.87 197.0 7691 3686) 316401 -32| -26
336.0| 324.3] 660.1| 2895| 2014 88.2| 370632186 K 7.1
342.8| 3203| 649.1| 279.2| 2038 754 369932328 40 1.8
342.4| 3574 648.2] 277.61 206.9 70.6| 370.6(i3,263.0 89 38
353.1| 389.3| 6515} 277.4| 206.5 70.9| 374.11(3,302.1 5.5 49
359.11 408.0| 642.2; 267.9 211.8 56.1| 374.3113,3346 6.7 40
362.7| 4233| 650.11 271.4| 214.1 57.3; 3786)3,365.7 114 38
366.61 457.0| 677.11 294.8{ 219.6 75.2| 382.4!3,4266 5.1 7.4
37691 4656| 6824 296.7{ 219.6 77.1| 385.71{3,4455 2.1 22
377.3| 4775! 6939| 307.3| 2279 795 386.6i(3,479.5 6 40
368.7 4405 691.4] 304.3} 226.7 776| 387.1(/3,532.0 37 6.2
358.2| 45931 699.4| 3059 2315 7431 393.6](3,542.3 11 1.2
3535 473.3| 729.2 33117 2433 879; 398.1](3,585.8 30 5.0
360.4; 488.0{ 741.7| 343.7( 2426| 101.1| 398.0/ 3,604.8 24 2.1
Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-3.—Implicit price deflators for gross national product, 1929-85

[Index numbers, 1982 =100, except as noted; quarterly data seasonaily adjusted)

[

Personal consumption

Gross private domestic investment !

expenditures
Fixed investment
v Gross | Nonresidential
ear or quarter nationa Non- Pro-
product 1 yoa) Duo'ggée durable | Services | 7o, ducers’ | Residen-
8 goods Total Struc- dur- tial
tures able
equip-
ment
1929 14.6 16.4 229 17.8 138 11.6 11.8 10.0 143 11.2
1933 11.2 12.1 16.8 12.2 114 94 9.8 16 12.5 8.1
1939 12.7 13.9 18.7 142 12.8 111 11.5 88 13.9 10.5
1940 13.0 14.1 19.2 143 12.9 115 119 9.0 14.2 10.9
1941 13.8 15.2 209 15.5 13.5 124 12.7 9.7 14.9 11.9
1942 14.7 16.8 220 18.2 143 13.2 133 10.7 15.3 12.8
1943 15.1 18.4 233 20.6 15.1 13.8 13.8 11.4 154 138
1944 15.3 19.4 254 21.6 16.0 14.2 14.0 11.6 15.6 14.9
1945 15.7 20.2 21.7 22.2 16.5 145 143 12.3 154 158
1946 194 220 33.0 24.0 17.3 16.7 16.4 145 18.2 17.5
1947 22.1 243 36.1 26.9 186 19.8 19.3 17.1 20.7 21.1
1948 236 257 371 28.5 19.7 217 210 189 225 228
1949 235 25.6 369 21.7 205 222 217 18.6 2490 230
1950 239 26.2 38.1 278 211 229 224 188 25.0 23.7
1951 25.1 27.8 40.0 30.1 22.2 24.6 24.2 211 26.4 254
1952 25.5 284 40.1 30.5 233 25.0 244 21.3 26.9 26.1
1953 259 29.0 40.8 304 246 25.5 25.1 218 21.1 26.3
1954 26.3 29.1 39.4 304 253 25.6 25.2 214 286 264
1955 21.2 29.5 40.1 30.2 259 26.3 25.8 21.8 29.3 27.0
1956 28.1 30.1 41.2 30.6 26.7 27.8 21.7 24.1 31.0 21.9
1957 29.1 31.0 429 315 21.6 29.0 29.5 25.2 333 28.0
1958 29.7 31.6 42.8 32.2 28.5 289 29.5 248 340 280
1959 304 323 442 326 293 293 30.2 25.0 347 28.0
1960 309 329 4.4 331 30.2 29.7 30.6 25.2 356 28.2
1961 31.2 333 448 335 30.7 29.7 30.5 250 359 28.2
1962 319 339 45.7 338 314 29.9 309 25.2 36.1 28.3
1963 324 344 46.3 343 320 30.1 313 25.5 36.2 28.2
1964 329 350 470 347 325 304 315 259 36.2 285
1965 338 356 47.1 353 33.2 311 3211 269 364 29.0
1966 35.0 36.7 415 36.6 34.2 324 333 282 372 299
1967 359 37.6 483 3715 353 334 344 29.1 384 30.9
1968 317 3.3 50.1 350 36.8 348 359 304 389 325
1969 39.8 41.0 514 40.9 38.6 372 379 329 415 35.6
1970 42.0 429 52.7 42.1 40.7 39.0 399 35.2 43.2 370
1971 444 9 54.7 44.2 43.1 412 424 38.1 455 39.0
1972 46.5 46.7 55.5 45.8 45.1 432 44.4 40.6 46.8 41.2
1973 49.5 49.6 56.6 49.7 47.4 45.6 46.0 437 47.3 44.8
1974 54.0 54.8 60.4 51.2 51.3 50.3 50.5 49.5 511 49.3
1975 59.3 59.2 65.9 61.5 55.6 56.9 57.9 54.7 59.7 54.2
1976 63.1 62.6 69.5 63.8 59.8 60.7 619 516 64.4 58.0
1977 673 66.7 72.1 67.1 64.8 65.6 66.1 61.6 68.3 64.6
1978......oocrereernirirasisnserisssssessssnnne 722 716 769 719 69.8 719 715 67.9 733 726
1979 786 78.2 82.1 80.0 75.6 789 778 76.2 786 8l.4
1980 85.7 86.6 89.2 89.4 83.9 86.3 85.1 836 86.0 89.4
! 94.6 95.7 96.9 92.6 94.2 93.4 93.1 93.7 96.6
100.0| 1000| 1000 1000| 1000 100.0| 1000| 1000 100.0
1039 1021| 1020| 1057 999 8.9 97.2 99.9 102.2
108.2| 1039| 1054 1115 1014 99.4 99.3 99.5 106.4
1116| 1047] 107.7) 1168; 1028 100.8/ 102.6 99.9 108.2
98.3 98.9 99.2 974 99.1 98.7 99.5 98.2 100.5
99.2 99.9 3 98.9; 100.0 99| 1003 99.7 100.2
100.7| 100.4| 100.5{ 1009{ 100.7{ 100.8| 100.7! 1008 100.4
101.8! 100.7| 101.0{ 102.7] 1003} 100.7 99.5( 1015 99.1
10241 101.3| 100.7| 1039 1006 1001 98.71 1011 102.0
1034| 1016| 1019| 1050 99.3 98.9 96.9( 100.0 100.3
1043 1024} 1024} 106.2 9.8 98.3 96.9 99.1 103.2
1054 1031| 103.1| 1078 99.8 98.4 96.4 99.5 103.1
106.7| 1034 1045| 109.2| 100.2 98.8 97.2 99.6 103.6
107.6| 1039f 1048 1108 1013 99.2 98.9 99.3 106.5
108.7| 1041 1055; 1125f( 1018 .6 99.8 99.5 107.6
1096 104.2( 1066( 1135( 1021 100.1( 1008 99.7 107.9
1103 104.9f 106.7! 1147! 1024( 1005( 101.8 99.8 107.7
111.3| 1048] 1075| 116.1| 1026( 100.7| 102.7 99.6 107.9
1119 1046| 1076| 1174| 103.0| 101.0| 102.8| 100.1 108.2
1131y 1043 109.0{ 1189| 103.2| 101.1{ 103.1| 100.0 109.0

See next page for continuation of table.
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TABLE B-3.—Implicit price deflators for gross national product, 1929-85—Continued

{Index numbers, 1982 =100, except as noted; quarterly data seasonally adjusted]

Exports and Government purchases of goods and services

imports of goods

Percent change
from preceding

and services ! Federa! period 2
Final y
Year or quarter State Final
Total . and sales | GNP | sales
National | Non- implicit § . <4
Exports | tmports Total defense | defense local price ln;'piiécelt
deflator deflator
16.8 159 94 8.1 9.7 14.6
10.7 86 8.4 8.0 86 113 -22% =25
12.7 113 94 9.7 9.2 12.8 -8 -9
136 11.6 9.5 9.7 9.3 13.0 2.0 1.5
14.6 12.3 10.6 111 9.7 13.7 6.2 6.0
17.2 13.1 12.4 12.8 10.2 14.7 6.6 12
185 136 125 128 10.6 15.2 2.6 30
20.2 14.1 12.3 124 11.2 153 14 11
21.1 14.6 11.8 11.8 11.6 15.7 29 26
220 174 12.3 12.0 12.8 19.3 229 22.5
246 209 14.7 14.8 145 22.1 13.9 14.6
26.5 224 16.3 16.3 163 234 70 6.1
25.2 21.2 17.3 17.6 16.9 235 -5 5
244 225 16.8 16.3 17.3 239 20 13
274 26.7 18.3 18.0 18.9 249 48 44
274 25.3 19.4 19.3 19.7 254 1.5 2.1
210 24.1 198 196 20.2 25.9 16 1.8
26.9 24.1 20.1 19.7 20.7 26.3 16 16
215 235 20.8 206 21.2 27.1 32 28
28.6 238 219 215 224 28.0 34 34
29.7 238 229 225 235 29.0 36 37
29.6 22.7 24.1 24.2 240 29.7 2.1 23
29.9 231 246 24.6 246 304 24 24
30.4 234 249 24.7 25.2 309 16 1.6
30.9 23.1 254 25.0 25.9 31.2 1.0 1.0
31.0 229 263 259 26.7 319 2.2 2.2
311 23.6 26.9 26.5 274 324 1.6 16
314 24.1 216 212 28.0 329 1.5 15
32.5 24.7 285 28.1 28.8 33.7 2.7 24
337 25.7 29.8 294 30.2 349 36 36
345 26.2 31.2 305 320 359 2.6 29
35.2 26.6 331 32.3 339 317 5.0 5.0
36.6 274 351 338 36.3 39.8 5.6 5.6
387 29.0 381 36.8 39.2 420 55 55
404 30.2 41.0 39.8 419 444 5.7 5.7
a1.7 320 438 430 418 46.8 444 46.5 47 47
47.1 355 47.1 46.2 453 489 478 49.5 6.5 6.5
56.3 50.4 52.2 51.3 50.6 53.3 52.8 54.1 9.1 93
62.1 54.1 57.7 57.1 55.6 60.6 58.1 59.2 9.8 9.4
64.8 55.7 61.5 60.8 59.3 64.3 62.0 63.0 6.4 6.4
68.0 59.8 658 65.2 63.4 69.1 66.1 67.2 6.7 6.7
12.8 65.8 704 69.2 67.8 124 711 72.1 13 13
816 77.1 76.8 754 74.2 78.0 7.1 785 89 89
90.2 96.0 85.5 84.3 834 86.4 86.2 85.8 9.0 9.3
97.5| 101.6 93.4 933 92.9 94.3 934 939 9.7 9.4
100.0{ 100.0) 100.0{ 1000} 1000 100.0{ 1000 100.0 6.4 6.5
101.4 97.5| 104.3: 103.4) 1040} 101.3] 1050 103.8 38 40
103.7 974 109.0f 107.0) 107.6f 105.1]| 1106 108.1 41 42
102.8 956 1139 1102y 111.0f 1079 1169 1117 33 33
99.7( 1014 98.0 98.5 98.3 99.0 97.7 98.2 6.4 59
100.1{ 100.0 99.4 99.6 99.4| 100.2 99.2 99.3 5.0 46
100.1 99.3{ 100.7| 100.5| 100.2( 101.5| 1009 100.8 5.8 6.2
100.0 99.3) 101.8] 1023 1020 99.5| 102.2 101.7 36 36
100.5 98.7{ 1031y 1028 1027{ 1031 1033 102.4 2.8 2.8
100.8 972 104.0] 1034] 103.7{ 1026| 1044 103.3 32 36
101.5 970 1045| 103.1| 1045 99.0| 1056 104.2 35 35
102.7 97.1{ 1057| 1042 105.3| 100.1| 106.7 105.2 a7 39
103.5 97.5f 107.1| 1052 106.6 999 1085 106.5 50 5.0
104.3 98.0; 1086 1068/ 107.4| 1050] 1099 107.6 38 42
103.8 97.3 109.5{ 1073y 1076{ 1067} 111.2 108.7 38 42
103.2 96.7( 1107) 10834 1086 107.5{ 1127 109.6 37 34
102.9 958 1124| 109.9; 110.1| 1094 1144 1104 3.0 30
103.1 957 1136f 1104( 1106 1100{ 1161 1114 33 37
102.7 953] 114.2| 1102| 1109| 1081} 1175 1120 29 22
102.6 95.7] 1151)] 110.1] 1123} 1050} 1194 113.0 33 36

1 Separate deflators are not calculated for gross private domestic investment, change in business inventories, and net exports of

goods and services.
2 Quarterly changes are at annual rates.

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B—4.—Fixed-weighted price indexes for gross national product, 1982 weights, 1959-85
fIndex numbers, 1982=100, except as noted; quarterly data seasonally adjusted]

Gross private domestic _ Exports and Government purchases of Percent
investment imports of goods goods and services change
and services! from
Fixed investment Federai preced-
Personal ing

¥ ror | votonl s oy

'Ba1 O quarter national | sumption gross
ot | ipen: Nanesi- | Residen- | Exports | Imports | 1004 National | N a0 oot

ures onvesi- | Residen- | Exports | Imports ational on- produc

Total dential | tial Totat defense | defense local fixed-

weight-

ice

index 2

352] 580| 659| 302 328{ 270| 258 269 249

357 581f 661 303] 335/ 27.3] 264 23 25.7 13

361 580{ 660( 302y 340| 270| 270 278 264 1
364) 580{ 6611 299 341| 267| 278 284 213 .8
368 580 662 295| 344{ 27.1| 285! 293 219 1.0
37.2| 582 664| 296| 348 2777 293 301 285 1.2
3771 585( 667 300 359 281] 300 308 29.3 14
3850 593} 6747 308 37.1| 291] 313 320 306 2.5
395 6021 684 316; 382| 295| 3277 328 32.5 2.6

4107 614 695! 331; 393, 301| 345] 345 344 37
428 632, 710 360 409) 312 366| 364 36.7 44
47| 615 684 374| 433 334 396] 395 396 36
46.6| 606| 666| 395| 453 356! 423| 424 422 35
48.3| 598 650 416 465| 378( 452| 460 443 505 446 29
510 618/ 666{ 451f 508| 424| 488 501: 474} 569| 478 5.5
558| 644| 685| 501! 59.8( 545| 535{ 548| 514| 633{ 526 78
60.11 69.0| 731{ 546| 654 597 586{ 5941 565, 666 579 8.0
6351 71.4{ 7521 5841 674( 613| 622| 624, 597 69.0| 620 53
675, 726: 749, 648, 703| 661, 66.0| 658] 635f 715 662 5.1
7221 745} 7507 725; 745( 71.3f 709| 706, 686] 755 712 6.2
786 803| s801| 81.2| 829 809] 773| 768| 751| 8l0| 777 85
868 869 861| 894, 905 963| 863 864) 847 906| 862 9.3
946) 945! 939| 966| 977 1015 941| 949 938| 974 935 93
100.6; 100.0) 1000 100.0| 100.0{ 1000 100.0; 100.0{ 100.0| 100.0! 100.0 6.2
104.0; 1003} 997; 102.3; 1016 1 1047 1042) 103.8( 1050| 105.1 4.0
108.5| 1020y 100.7) 106.4| 1046| 97.6| 1096] 107.9| 1076 1086| 1108 43
11221 103.9) 102.7| 108.2| 104.4 958| 114.5] 1169 111.3( 109.9| 117.3 36
983 992 988} 1005 99.7| 1014{ 98.1| 987| 985 992 977 5.7
99.1| 100.0{ 1000/ 100.2| 100.1| 100.0| 994| 996! 996 997 47
100.7| 100.6| 100.7/ 1004 100.1| 99.3| 1005 1000 100.1{ 99.7| 100.9 5.5
101.8| 100.2| 100.5 1| 100.0{ 99.3| 1020{ 101.7| 101.8| 101.4( 102.2 40
102.4| 1006| 100.2| 102.0| 100.6| 987 103.1( 102.7{ 1024 103.3] 1033 32
1035 997 995! 100.4| 101.0! 974! 1042 103.8( 1037 104.4 38
1045 10041 996f 103.2( 101.8| 97.5! 1952 104.1y 105.7{ 105.7 4.0
105.6| 1004] 995! 103.3| 103.2| 97.5| 1063 105.6| 1051, 1069} 106.8 43
106.9| 100.6| 99.7; 103.8| 1040 97.7[ 108.0{ 107.2] 1067| 108.3| 1086 5.1
107.9) 101.7| 1004 1064| 1051 98.11 109.3{ 108.1| 107.8 1088 110.1 43
109.0{ 1025 101.1| 1075( 104.8{ 976 109.9( 107.8| 107.5{ 1087} 1114 37
00| 1030 101.6| 107.8! 1044{ S7.11 111.0] 1084 1083 1085} 1129 35
.91 1107| 103.3( 1020} 107.7| 104.4{ 959} 1127 1099} 1102} 109.1| 1147 35
1119 1118) 103.6| 102.4| 1079| 1046| 959} 1138] 110.1] 1105 116.5 36
.. 112771 1125 104.1| 1029 1982 1042| 955; 114.8] 1106] 1111} 109.1, 117.9 2.1
wve.. 113.9| 113.8| 1046 103.3| 1089| 1043) 959 1166 112.3| 1131} 110.2| 1199 45

1 Separate deflators are not calculated for gross private domestic investment, change in business inventories, and net exports of
goods and services.
2 Quarterly changes are at annual rates.

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-5.—Changes in gross national product, personal consumption expenditures, and related price
Year or quarter

o
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TABLE B~6.—Gross national product by major type of product, 1929-85

[Billions of dollars; quarterly data at seasonally adjusted annual rates)

[ Goods
Gross . Inven- Total Durable gnods | Nondurable goods
Year or ; Final : Struc- {| Auto
national tory Services
quarter | product | S8 | change Fingt | 1ven- | oo Dinven- || Inven tures || output
Total | Gles | tory | glec | tory | ol | tory
change change change
1.7 56.1] 544 177 161 14 383 03 359| 119]|.
—1.6 27.0] 2861 —16 54| -5 23.2 -11 259 31
4 490 486 4] 124 3 36.2 1 345 1.8]|..
22 56.0| 53.8 22| 154 1.2 384 1D 35.8 86].. .
45 725 680 45| 238 31 442 14 409 121 .
18 937 919 18| 345 1.0 574 7 509 144 .
-6 1204} 1210 -6| 542 .0 66.8 —6 63.2 9.2 .
~1.0 132.3) 1333 ~10| 585 -6 748 -3 724 6.6 .
-10 1289 1299 -10} 501 -13 79.8 2 77.3 7.2 .
6.4 1253} 1189 64) 318 5.3 87.1 1.1 705! 16.61.. .
-5 139 140.3| ~-5| 444 14 95.9 -19 727 228 12
47 1544 1497 47| 480 1.0, 1017 37 780 292 8.8
-31 147.7| 150.8{ —3.1| 50.0; —18| 1009 -13 83.0| 296 119
6.8 162.4| 1556 68| 56.2 36 99.4 32 89.01 369 154
10.2 189.9] 1796/ 102| 66.4 6.1 113.2 42 1044} 391 133
31 1955 192.4 31| 726 12| 1198 1.9¢ 1152( 409 12.0
4 204.6| 204.2 4| 780 15| 126.2 —11| 1234} 436 16.1
-16 1980 1996! 16| 741} 25| 1255 9| 1285 46.0 14.7
57 216.3| 210.6 57| 817 341 1289 23| 1385{ 511 21.2
46 2254 220.7 46 862 2.1 1345 25 1489| 539 16.9
1.4 23471 2333 14 917 5] 1416 9! 1616 54.8 194
-15 230.5| 2320 —15| 84.8f -28| 1472 131 1709{ 555 14.5
5.8 250.8| 2451 58| 911 31 154.0 26| 1835 615 19.4
31 257.2| 254.1 31| 938 1.6} 1603 14| 1974| 607 21.3
24 2604 | 2580 24| 931 -1 164.8 25| 2109| 625 17.8
6.1 281.5| 2754 6.1 1034 341 1720 27| 2264} 667 224
5.8 293.2| 2874 58| 1100 27) 1774 31| 2422) 715 25.1
54 3135 3081 54| 1196 40| 1885 14| 26111 752 25.9
9.9 3429 3330 99| 1324 6.7| 2006 32| 2805| 817 311
14.2 380.1 3659 14.2) 1479; 102| 2181 401 307.2| 846 30.2
10.3 395.i( 3849 103{ 1545 55! 2304 481 3349| 864 27.8
79 4274 4195 79| 169.1 47, 2504 32| 368.0| 972 35.0
9.8 456.6| 446.8 9.8| 180.1 64! 266.7 34| 40231 1051 347
. . 31 467.8| 464.7 31| 1821 -.1| 2826 3.2 441.1| 1065 28.5
X . 18 493.0| 485.2 7.8| 1894 28 295.8 49! 4849| 1248 389
g . 10.5 53741 5269 10.5) 209.7 7.2 317.2 331 5332 1421 414
. . 19.6 616.4; 596.8 19.6; 2419| 150] 3549 46| 586.6| 156.3 46.0
. . 15.4 663.1| 647.7 154, 2572 11.2 390.4 431 6506/ 159.1 388
1,598.4| 1,604.1| —56 7147| 7203 -56| 288.2| —7.0| 4322 1.3 7252 1585 40.3
1,782.8]| 1,766.8| 16.0 79891 7829] 16.0| 3236] 103| 4593 57| 8035| 1804 55.2
1,990.5{ 1,969.21 21.3 882.0( 860.71 21.3| 3694 9.7| 4913 11.6 8959; 212.6 64.3
2,249.74 2,221.0( 286 9914 9628} 286| 4169 201 545.9 86| 1,003.0f 2553 68.3
| 2,508.2) 2,495.2| 13.0|l 1,099.1(1,086.1} 130| 473.1| 103| 6130 27| 1,1219] 287.1 66.9
4 2,7320| 2,740.3; 83 1,1749|1,183.2| —83| 4994| -29 683.8 —5411,2650( 292.0 60.1
3,0526( 30286| 24.0) 13229(1,2989| 24.0| 5411 6.8 757.8 17.2§ 1,4154| 3144 69.4
3,166.0 3,190.5| —24.5) 1,319.1{1,343.7| —24.5} 5429| -16.8) 800.8 —7.7|1,547.5| 299.4 66.5
34016 3,408.0) —6.4( 1,3947(1401.1{ —64| 5732 -9 8279 -55]| 16780 3289 889
3774.7| 3,7076| 6711 1585.8/15188] 67.1| 6425{ 37.0| 8762 301 1,806.6; 382.2| 1034
| 39925 39834 9.1 44.2 11,635.2 91| 7046 79| 9306 12{19288] 4195| 1136
J 31126 3,136.7| -24.1| 12310.7|1,3348} —24.1| 537.7| —-146) 797.1 —9.5) 1,499.1 | 302.8 58.7
3,159.5) 3,164.5; —50( 13299|1,3350) -50| 539.5( —-4.1! 7955 —.9/15303| 299.3 68.4
31794 31884 -9.0| 1,326.2|1,335.2{ —-9.0| 5426! -57) 7927 —-3311,5616| 291.6 74.4
3212.5| 32724} —-59.9(| 1,309.8|1,369.7}) —59.9| 551.8 —42.7) 817.9| -17.2|1,5989! 3039 64.5
1983: ... 3,268.71 33114( —42.7|1 1,3284(1,371.1} —42.7| 5424 -289] 8287} -13.9]1,632.2] 308.0 79.4
1] 3,365.1| 3,370.6) —5.5( 1,385.0(1,390.5) —55| 566.3 -9 824.2 —4.7116625| 3176 79.6
34375, 34403 -28( 1,399911,402.7{ -28| 5764 129) 8263j -—157| 16933 3443 96.0
35350 3,509.5{ 255| 1465.3]1,4398) 255| 607.4; 135 8324 121 1,724.1| 3456 1005
1984:1.......| 3676.5] 3,584.4| 921, 1558.1i1466.0, 92.1| 6185, 432, 8474 489(1,757.9( 3605| 111.8
] 3,757.5] 3688.7; 689/ 1585415165 689| 6376| 361! 8789 32.8(1,789.2{ 383.0 95.0
38122| 3,743.9| 683! 1,5958({1,527.5| 683| 6414) 394| 886.1 28918238 3926) 100.5
.| 38525| 3,8135] 39.0| 1604.0{1,5650( 39.0| 672.6; 29.3| 8925 9.7|18556| 3929| 1063
1985:1.........| 39175 3,899.0| 185! 16284116098! 185, 689.4] 169 9205 1618876 4015| 1194
. 3960.6) 3945.0! 15.5]| 1,636.0/1,6205| 155 704.0 18| 9165 13.7( 1,908.2| 416.3{| 107.7
4016.9| 4,016.7 2| 1,650.81,650.6 2] 7212 —6.4| 9294 6619399 426.2) 1175
| 4,075.1| 4,073.0 2.1 1,661.81,659.7 21) 703.7| 19.1| 956.0| —17.0{1,979.4| 4335{ 109.9

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-7.—Gross national product by major type of product in 1982 dollars, 1929-85
{Biltions of 1982 dollars; quarterly data at seasonally adjusted annual rates)

Goods

Gross . tnven- Total Durable goods | Nondurable goods
Year of y Finat . Struc- || Auto
quarter | national | s | tory Services | Yyres || output

product change Total Final lr{ven- Final lv;ven- Final Ir;ven-

otal o ory ory

sales change sales change sales change

10.8 30811 297.3) 10.8| 858 35) 2115 16

-107 210.0y 220.7} -10.7 349 -21 185.7 ~2.5

39 331.7| 3278 39( 748 71 2531 2.1

144 370.3| 3559| 144 919 34| 2640 42

27.8 4319} 404.2| 27.8| 1229 82| 2812 6.0

12.0 504.1; 492.1f 12.0| 1633 35( 3288 5.2

7 6086 6079 7| 2544 J| 3535 7

-52 664.6| 669.8{ —52| 2924 —18| 3774 -1.2

-84 639.1) 6475 —84] 2631 --37| 3844 -15

27.9 5210 4931 279] 1296; 108 3635 8

—1.0 517.1| 5181| —1.0{ 1647 14] 3534 -36

12.3 531.7| 5194{ 123| 166.5 16| 3530 83

-97 5179| 5276, -97| 166.8{ -29| 3608 -38

. . 24.2 561.4| 537.2) 24.2| 180.0 55| 3571 114

. . 308 623.0| 59221 30.8 2088 90| 3834 11.9

. X 10.0 6413 631.3) 100| 229.8 17| 4015 5.3

. . 2.8 6766, 6738 28| 2454 23| 4284 -2.2

21 1,421.0| —4.8 6435 64821 —48| 2306 -3.7| 4177 25

49491 1,4786| 163 6839 667.6] 16.3| 2452 45| 4223 5.8

525.6) 15127 129 697.1| 684.1| 129| 2483 29( 4358 56

551.1( 1,548.1 30 699.3] 696.3 30| 2513 9 4450 15

539.2| 15426 -34 6742| 67767 —3.4| 2291] 34| 4486 36

629.1| 16126{ 16.5 716.6| 7001 165| 236.8 82| 4634 8.3

.| 1,665.3| 1,657.5 17 726.8| 7191 17| 2422 40| 4769 37

1,708.7| 1,701.4 73 7302 7230 731 239.2] -—.1| 4837 73

1,799.4| 1,7833| 162 7735 757.3] 16.2| 260.2 841 4971 77

1,8733| 1,85.7( 166 797.5| 780.8! 16.6| 2734 71; 5074 9.5

19733| 19576} 15.7 8452 8295{ 157| 2954 1121 5341 45

2,087.6] 2,0624) 252 904.0| 878.8} 252 3222| 174} 5565 78

2,208.31 217151 369 974.7| 937.8) 369 354.2| 26.3] 5836 106

2,271.4( 2,2426( 288 99311 964.3! 288| 3636 144 600.7 144

2,3656] 2,3446| 210 1,024.8/1,003.7{ 21.0f 3785 11.8] 6253 93

2,4233} 2,398.1| 251 85]1,023.3| 25.1| 389.7| 152 6336 99
| 2416.2{ 2,407.9 8.2|| 1,030.0{1,021.7 82| 3817 ~—.5| 6401 88 g . .1
2,484.8) 24652 196/ 1,0376{1,0179( 196( 3755 71 6424 12.5 X . 69.8
2,6085| 2,586.8! 21.8| 1093.8{1,0721( 21.8( 4094| 154 6627 6.4 . . 739
2,744.11 2,7041; 400y 1,1750(1,1350} 40.0( 4749 308( 660.1 9.2 . . 820
2,729.3| 2,696.0f 3334 1159.2|1,1259| 33.3; 476.0| 20.0; 6499 133 X . 65.4
2,6950| 2,707.8| —12.8| 1,125.0|1,137.8] —12.8 471.1| —114; 666.7 —14]1.2864| 283.6 61.8
2,826.71 2,804.6( 22.1| 1,194.7|1,1725) 22.1{ 4909| 159| 681.7 6.3] 1,3244| 3076 80.1
2,958.6] 2,929.5( 29.11 1,256.211,227.1| 291 534.0( 14.2( 6931 149 1,368.7| 333.7 88.7
31152| 3,0784; 3681 1329.1}1,2924| 36.8] 5725 275 7199 9.3 1,4269| 339.1 873
4 31924 31774 15.0;] 1,354.6)1,339.6/ 150| 6046 133 735.1 1.7) 1,4786| 359.2 80.2
J 3,187.1) 3,194.0f ~691( 1,344.2{1,351.1| —6.9! 5840 —32: 7671 ~3.7, 15111 331.8 67.1
3,248.8| 3,225.0] 239} 1,386.011,362.2| 239 5785 69| 7837 1691 1,533.4| 3294 733
3,166.0| 3,190.5] —24.5) 1,319.1|1,343.7| —245| 5429 —16.8( 800.8 ~7.7115475| 2994 66.5
3.277.7| 32831 —-55]| 1,364.4|1,369.9; 55| 5629 ~11{ 807.1 —4.4115844| 3288 86.0
3,492.0| 3,429.3| 627 1,506.4|1,443.7: 62.7| 6199 355 823.9 27.1) 16154 3702 97.3
4 3,5735| 3,566.2 73| 1,537.0|1,529.6 13| 6720 12| 8516 2] 1,642.1| 3944} 104.0
| 317041 319441 -24.0| 1,327.7|1,351.7 | —24.0| 5485| —14.8 803.2 -92]1,5399| 3028 59.0
3,179.9¢ 3,1853| —5.4] 1,3350]1,340.5| 54| 5416; -41| 7988 —1.3|1546.2| 298.6 68.5
3,1545¢ 3,164.0| -9.4| 1316.0{1,3254! -94, 537.7) 59| 7877 —36|1,54831 2903 75.3
| 3,159.3{ 3,2186| —59.3|| 1,297.9{1,357.1| -59.3| 543.8| 424 8134| -16.9( 1,555.5} 3059 63.3
| 3,1906) 3,232.8| —42.2|] 1,314.6(1,356.8] —42.2| 5335!-284{ 8233| —13.8/1569.1/ 3069 779
3,259.3{ 32630 —3.7| 1,3588(1,3625; —3.7| 5586 —10! 8039 ~2.7115795] 3210 717
330341 3,302.1 14| 1,370.1(1,368.7 14| 567.2; 121, 8015} -10.7)1590.9| 3425 94.1
J 3357.2) 3,3346( 226/ 14143|1,3916{ 226 5922 13.0! 7994 9.7]1,598.0| 3450 94.4
| 34494 33657 836 1483.0/14054| 83.6) 6005| 41.4| 8049 422116032 357.11 1053
34926 34266| 66.0{ 1511.6{1,4455| 66.0) 6166 350| 829.0 31016096 3715 90.3
35104 34455| 649 15144114495 649! 6176| 379| 8320 27.0| 1618.71 377.2 94.5
.| 35156| 3479.5| 36.1§ 15105{1,4744| 36.1| 6448 279| 8296 82| 16301} 3750 99.1
| 35478} 35320 158| 1,530.3|1,514.6 158] 657.2| 1538 8573 —.1]1,636.0{ 381.5{ 109.4
3,557.4 3,542.3 151} 1,531.5]|1,516.3 151 6726 1.6 843.8 135] 1,6339( 392.0 99.0
358411 3,585.8{ -18j 1,541.0{15427, -18| 6864 61| 8563 44]16434| 399.71[ 1084
| 3,605.0) 3,604.8 1|l 1,545.0(1,544.9 1| 6720¢ 174 8729| -17.2|16554| 404.6 99.1

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-8.—Gross national product by sector, 1929-85

[Biilions of dollars; quarterly data at seasonally adjusted annual rates]

Gross domestic product

Gross Business ! House- Government Rest
Year or quarter national Statis- holds of the
product Total tical and State | world

Total ) Nonfarm® | Farm | nooon | insti- | Total | Federal | and
oreP- | tutions tocal
ncy
103.9 1032 96.0 84.8 9.7 15 2.9 44 09 35 0.8
56.0 55.7 49.3 43.6 4.6 1.2 1.7 47 1.2 35 3
913 90.9 81.0 73.0 6.3 1.7 2.3 76 35 42 A
100.4 100.1 89.8 82.0 6.4 14 24 78 35 43 A
125.5 125.0 113.0 103.4 89 7 2.5 95 5.1 44 5
159.0 158.5 1404 128.0 13.0 -1 29 15.2 107 45 5
192.7 192.3 163.4 149.8 15.3 -17 3.2 25.6 21.0 4.7 A4
211.4 210.9 1749 156.9 15.3 27 37 323 213 49 5
2134 213.0 1735 153.5 16.0 4.0 4.1 35.3 30.0 5.4 4
212.4 211.6 184.8 165.2 18.8 7 45 224 16.2 6.2 7
235.2 234.1 211.3 189.3 20.2 1.8 5.1 17.6 103 13 1.2
261.6 260.1 236.4 214.4 233 -13 5.6 18.1 9.6 85 15
260.4 259.0 2329 213.3 18.8 8 5.9 20.1 10.7 9.4 14
288.3 286.7 259.0 238.3 20.0 .8 6.5 212 11.1 10.1 1.5
3334 3314 296.7 271.1 29 2.7 6.9 217 16.6 11.2 2.0
351.6 3494 3107 286.7 22.2 18 72 315 193 12.3 2.2
3716 369.5 329.3 306.3 20.3 2.6 18 324 19.1 133 2.1
372.5 370.3 329.1 306.7 197 2.7 8.1 330 18.3 147 2.2
405.9 403.3 359.4 338.8 18.8 18 9.1 348 19.0 15.8 2.6
428.2 425.2 378.1 361.4 18.6 -19 9.9 37.2 19.6 17.6 30
451.0 4417 397.3 380.1 184 -12 106 39.8 20.2 196 34
456.8 4539 399.4 378.8 20.7 -1 11.5 430 214 216 29
495.8 492.7 435.5 417.9 19.0 -15 124 44.8 217 23.1 31
515.3 511.8 449.9 4325 20.2 28 139 48.1 226 25.5 35
533.8 530.0 463.9 4450 20.2 -12 14.5 51.6 236 219 38
574.6 570.1 499.1 478.6 20.4 .0 15.6 55.4 25.2 30.2 45
606.9 602.0 526.0 506.2 20.5 —.6 16.7 59.3 26.5 329 49
649.8 644.4 562.1 544.3 19.3 ~14 179 64.4 28.5 359 5.4
705.1 699.3 610.7 590.0 21.9 -12 193 69.3 30.0 39.3 5.8
7720 766.3 666.7 641.7 228 21 213 784 343 4.1 5.6
816.4 810.4 699.7 671.8 22.2 —4 234 87.4 37.8 49.5 6.0
892.7 885.9 762.0 740.4 22.1 -11 26.1 97.8 41.9 55.9 6.8
9639 957.1 820.1 798.8 25.2 -39 295 1075 449 62.6 6.8
1,0155 1,008.2 856.3 831.2 26.3 -11 324 ) 1195 484 711 13
1,102.7 1,093.4 927.4 897.5 28.1 18! 3561 1303 51.1 79.3 9.3
1,212.8 1,201.6 1,020.0 988.8 328 —-16| 390 1426 54.9 8771 112
1,359.3 [ 13431 1,1450) 11,0983 51.0 —43 43.0 [ 1550 57.1 979 162
1,4728 | 14533 1,237.5 1,190.0 49.2 -17 472! 1687 611 1076 195
1,5984 [ 15809 1,341.2 1,288.4 50.3 25| 520 1877 66.5| 1211} 175
1,782.8 {1 11,7617 1,500.7 1,448.7 485 36| 5711 2038 709 1329 211
1,990.5 1,965.1 1,682.1 16317 50.4 0| 6241 2205 7551 14501 254
2,249.7 1 2219.1 1,908.4 1,850.0 60.3 —-19| 702 2405 81.71 1589 305
25082 | 24644 | 21253| 20545 718 —10| 786 2604 869 | 1735 438
2,7320 | 26844 | 23068 22364 65.5 491 893/ 2883 96.1 | 1922 | 476
30526 ; 30005| 25828) 24989 79.8 411 101.0| 3167 1074 | 209.3| 521
3,166.0 | 31148 | 265821 25813|- 770 ~.1{ 11271 3439 | 117.0| 2269 512
340161 33509 | 28621 28020 60.8 —6] 1224 3664 | 1246 | 2418, 507
377471 37267 | 32031 31244 80.2 —15] 1319 391.7| 1321 | 259.6| 48.0
39925 3951.8| 339201 33220 69.2 7] 1408 419.0| 1398 | 279.2) 40.7
31126 30623 261891 12,5488 749 —4.8| 1085] 3349 | 1144| 2205) 503
31595 31059 | 26532 25759 76.2 10 111.2( 34151 1160 2255]| 536
31794 | 31274 | 26671 25927 7.7 —3.2| 1145| 3458 1169| 2289 | 52.0
32125 3,1638| 2,6936) 26077 79.0 6.8 1169 | 3534 1207 | 2326 48.7
326871 32193| 27407 26706 715 —14 1189 359.7( 123.1| 2365 49.4
336511 33161 2,8309 1 2767.2 59.4 43 1210 3642 | 1243 2399 490
34375 3,3847| 28925 28425 54.3 —43| 1237 3685 1250 | 2434 528
35350 3,4835| 29842| 29276 57.8 —-12] 1260 3733 | 1259 | 2474 515
36765 | 36250 31126| 30273 825 28| 1289| 3836 1308 2528 515
37575 37125| 31926 31126 819 ~19] 1311 3889 | 131.6| 257.3| 45.0
38122 | 37637| 32367} 31573 786 81 1328 394.3| 1325| 26181 485
38525 38056 | 3,2706( 3,200.7 776 —76] 1349 400.0 | 1335| 2665| 469
39175( 38747 | 332781 32513 74.0 251 1369 4100 1383 2717 428
39606 ! 39204| 33655 33015 68.7 —4.7| 139.3| 4156| 139.0| 2766 | 402
40169 3977.2| 34142) 33469 64.7 25| 1419 4212 1395| 2816 396
40751 | 4,0349| 346041 33883 69.5 25| 1452 | 4293] 1425| 2869 40.2
1 Inctud tion of in government enterprises.

‘
mp ploy
2 Compensation of government employees.

Source: Department of Commerce, Bureau of Economic Analysis.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

262



Rest

Government 2

23 DI QLA ANO NG NAANAYINNNG SN —QNOND IS NRNOT s NNNDNN NQOOD NIND MOND ANTO
m” TN NOOMONNNMDWOE @ROMRODOANO NI WO OO O W0 W — S —00 OP G300 CONTTM OWWIW)
(lm —— N oAt e SN NN T DB SO DN TFUOST WS O™
[=3
Gm | MNE QMITARNODRO MOMVRTANN NRACONDTINN NOQNHONMON RDINONIN ONMSD AOMD TR NSO
— T WSS WWSTN—MWAEAIN D MONMOMMO) WM MORVWNON T —OUONODHMMONT WCOWWg MM WOu) WKW M~ 0000 DB
mnc U DWDWWDWWNWERW ORI OINO O ANMOMTTNDW FROODODODO— N NANINNNN NN CNONONON ONONONON NN
Saw ot S e e i e A NN NN NN NN NN NN NN
= NN SNDONMONN MOINNONINWN DN —OM—INNG NINMOINRSA OGS TRONME TRME OO NOES T
va MWD FWNTP OO 02735964W7 O~ OWPRPMRVODr~ MUOMINNANMMN TWNMOO— WWH~r~ OO MNOOr rdr—tmd e
£~ ) TSNP ONMOM N = 0D Ot NS IO rtrdrdrd rd rd rd et e e O O et et N SN NN
b —_Nmey P RICRIE L DDA PR s s 15 R b D o bl AR (A MDD A A - A A SRR D DU S S D M M R B b b B i
&
= ©OY DNTOMREONON ONMNREOOOOE NTRANMRDONN NTMO~OANSOIN NONOND SVOW TO—N QNN TIO
=4 w a 930“009334 DA OOOO0OO™ NI NRNOO OOOO——ONMM ST STt < < U b s e Sr YT ST DWW
- —N Tttt wv =S NN ANANANN ANANNNNNANNMM MMM MO MMOe) Moo OO MMM MMM om

House-
holds
and
insti-

tutions

4
N BBOITITIWA AN BOONOMEBNRON MECNTNOMUE0 MOMMEMMO o RONDWOO —NME T Tw WO OB
AN HAALNMNAMITT FTFTITFTVDONCL BORMANDONRD BBNNNIPDOD OO i Ardrid A NS

e S e — —_————

cal
discrep-
ancy

Statisti-

JG.JJ302.6.33.6.3217.5.4.5.228_5.6.7.7.181.4.308512.4.6.32£J£4.94.J£4.5902J4.2116.8.7.03.23.3
[ I I ]

Gross domestic product
Farm

OAFTNNARONNS NANOINOMOONGD —NORMDMMAN MO O NOWL NOWNM O

—<ow ~om @
1] M&297.3. DG DO DONSH 00 —OAHADP DL ON SAUNTOTNNST FUINN -~ OFOS oTweirs o
HwWw WEOOWHIVW VBLVDEEEBEEW EENHBLDWINGBE PCEVWEOWWWBW WNMWBMRM ARG O

Business

Nonfarm?

QM NRIDINNOOMD TRNANNLONG NN HNOINNM— TISONQONON —OMIMRH NN~ QN NTNN ©OON
M PSS OMONMNUW T —no {73 D N NOOOMNANOQW TONUNOOMOM OO D OO Q OO WM WON
HOD DNWRDROARIBD FQOOANAN NATIHRERRIDRA NSANN—AFTNG QOINRSHM NNNW OBRM XOHOS AHAS

At et e e et e e et e e e OO IO OO NN NN AN NN NN ™M

Total !

QR NI AONOQM ST RN NI M0 JOVHNWRNNT, NIONTH M ATRN Q@ R—en
ST VINCIITTOONE NOFOYDEISY NSO C D TOOTADINGO ADITNN MOCT Foas SCAT DoGW
HO® MOAMAMNIORNSY DR RONNREY LOVTNONROS COCROVILDNG XONORW VOITD VDY MIPND ONNED
OIFD CRXVPPRVDNN SO~ NNNNG MITTOHCRRONS OO—ANNMNTOO @~ORNO VYWY ©~M®D NS SO S

A A A A A A A e e N NN NNNNNN NNNNNG NNNN NN NN cSeresed

Totai

@D MONITREMONT TONIRNSNN - —OOVRENONN —HARNRNADY ~EIAND NANM MONM OO ANO
TFWMN QWM AIM AN MO ONO OO ONDMNMW DT AMIUOMEAMO OISO DN~ NN —OoOWN OO
M= SO WOO ONRNOOV—MAN— WDV DITO DWW DWDHNIRT ITN—NTT —~NO—~ TFEUO OWWA OO ST
RN ROONMMESa SAMIIINBNGE CENIASTNNT MIBREOROS HHINTH Hoe NGNS Sedg D0

Attt et e b A e e e e S S IO NN NN NN MO OO MM MMM MmO MMM

{Billions of 1982 dollars; quarterly data at seasonally adjusted annual rates]

Gross
national

TABLE B-9.—Gross national product by sector in 1982 dollars, 1929-85
product

MM T MNOOMLOE NOUI NS PO N T

DBOUICFO DR OB OMM OB —UI) OF O TRHUICDON
ONXNADNDIDNN LODOONDON HNVOTNDND D
NOML LN @RI NONNAT I O D00 O

AN NN NN NN NN NN oS

Year or quarter

263

in government enterprises.

2 Compensation of government employees.

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-10.—Gross national product by industry, 1947-84

{Billions of doMars]

Gross domestic product
Gross . Manufacturing Fi- Govern-
nation- | Agricul- Trans- | Whole- | nance, ment | et | Rest
Year al ture, Con portation| sale | insur- and cal of the
prod- | forestry, | Mining structi.on Dura- | Non- and and | ance, ( Services | govern- discrep- world
uct and Total | ble [durable| public | retail | and ment anc P
fisheries goods | goods ( utilities | trade | real enter- y
estate prises
208 6.8 9.1) 662 335| 327 21.0( 442 238 2021 202 18] 12
240 9.4 115 747 382 366 237 485| 269 2191 208 -—13| 15
19.5 8.1 11.5] 722 371 350 239( 480 29.2 226 232 8] 14
208 93 132} 84.0{ 459| 381 266| 515| 322 242 242 8] 15
2391 102 156] 99.0{ 555| 434 302 568| 355 264( 312 271 20
232 102 16.9] 103.3{ 59.0] 443 322| 589 391 2811 357 1.8 22
2141 107 1751 1125 66.1| 464 342 6041 433 30.2| 368 26| 21
208 110 17.71106.7| 61.0] 457 338 616 470 316 374 27| 22
200 125 19.11 12131 70.8] 504 368| 671} 507 351 390 18] 26
198] 136 21311272y 739| 533 3961 713 543 387 412 -19] 30
196] 137 22211318} 780 538 41.7) 750| 585 417 445 -12| 34
221 126 21.81124.3) 700 543 49| 764 631 40 478 ~1] 29
204) 125 237/ 1418, 816| 603 451 833 682 483 508 -—-15( 31
2171 128 24.3| 1444 825| 619 47.3| 857 728 514 5421 -28( 35
2181 129 253|145.0| 81.6] 633 489 880| 769 548 576 -—12( 38
2231 131 27.1|1 1586 919 668 519| 941| 817 59.2( 62.1 01 45
223 134 289|1681| 980 701 548 983| 865 63.3( 670 -6{ 49
214 138 316]180.2| 105.7| 745 583 107.1| 920 69.0! 725 -14{ 54
242 140 34711984 1184 800 62.6! 1149| 989 746| 782 -121 58
2531 146 3791217.4] 1308( 866 6741 124.11 1069 825| 881 21} 56
2491 152 39.7(2229| 133.7( 89.2 70.7( 133.0] 1156 906 984 —~4| 60
2571 162 43512436| 14611 975 764 146.8) 125.1 99.1} 1i05] -11| 68
286( 171 487 257.11 1542 1029 826| 159.2) 136.3| 1104} 1210 -39| 68
299| 187 514)252.3( 1459| 106.3 884 1687] 1458| 1202y 1340| -L1{ 73
322, 188 56.51 265.7; 153.8| 1119 97.11 183.8] 1614 130.2| 1459 18{ 93
3741 202 63.0( 2925 172.6; 1199 1080 2025| 174.8 1446, 160.1 -16] 112
56.2| 234 70.4| 3264, 1954 1310 1187] 2256 1905 1632] 1731] —43| 162
55.0] 369 745| 3385 201.7| 1367 1291 246.0| 206.7| 1794 189.0] —-17| 195
56.3] 413 76.5] 357.3| 206.3| 15101 141.7| 2737] 221.7] 199.8| 2101 25| 175
55.7| 46.0 86.2] 409.3| 239.7| 169.7 1604 299.7{ 246.1| 2249| 2297 36| 211
1,990. 58.9 50.2 979 465.3| 277.7( 187.7 1789 332.8( 280.3 25341 2474 -0 254
1978.....12,249.7 70.1| 565! 1156|518.8| 317.4| 2014| 201.0( 3734} 326.3| 289.1( 270.3| —19{ 305
1979......| 2,508.2 831] 727] 1314|561.8| 3452| 216.5| 216.1| 4158| 363.3| 3287| 2924 —10; 438
1980......2,732.0 77.2| 107.3| 137.7|581.0 351.8| 229.2| 240.8| 438.9| 4006| 374.0} 322.1 49| 416
1981...... 3,052.6 92.0| 1437 138416431 3858 257.3| 269.6! 483.1| 44937 4226] 354.7 4.1( 52.1
1982.....13,166.0 896! 1321 1409|6346 3625| 272.1 2884 506.5| 475.1 463.6| 3839 —.11 51.2
1983......| 3,401.6 75.8| 1155| 150.0{692.5| 390.7| 301.8| 3128 54841 531.2| 514.7{ 410.7 —6] 507
1984.....13,774.7 95.2| 1212 167.7|779.8| 454.1( 32570 3453| 620.2] 5799} 575.5| 4434( -15] 480

Note.—The industry classification is on an establishment basis and is based on the 1972 Standard

Source: Department of Commerce, Bureav of Economic Analysis.
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TABLE B-11.—Gross national product by industry in 1982 dollars, 1947-84
{Billions of 1982 dollars}

Gross domestic product
: Manufacturin Trans- Fi- Govern-
Gross cnﬁ%r"e g por- | Whole- | nance, ment St:: Rest
Year national | Gorad® | i | Con- tation | sale |insur- | oo | and | oBe o o | of the
product | d in " | struc- Dura- | Non- | and | and | ance, joes | Bovern- | el Al | wortd
e | ™8 | tion | Total | ble |durable|public | retail | and ment |
ies ) goods | goods | util- | trade | real enter- ancp-
ities estate prises y

6.7 55.6| 67.61 76.7)226.1|138.1| 880} 100.0{ 157.8) 103.0{ 124.7} 156.2 76(-136 51

8.7 613! 72.4| 900} 2385|1450 935) 987 1619 107.7| 1289| 1555 —4.9| —-75{ 6.2
9.0 61.0] 65.7| 89.4]226.3|133.2] 93.1{ 90.7} 166.1] 112.2| 1289| 164.0 32| —-42 5.6
3.7 64.3| 72.8|100.0) 257.7| 156.7| 101.0] 953} 182.1] 119.7| 133.8} 169.2 31| —6| 62

8.2 62.6] 80.8| 1109} 288.4|181.4| 107.0{ 104.9( 183.8] 126.4| 1369 214.0| 97 20 19

0.0 64.2| 81.5|1159) 2982 190.6| 107.6] 1045] 189.5] 1347|1394 2319 6.5 53| 83

53 66.3{ 84.3| 11991 319.9| 208.4| 111.5{ 106.7| 195.6| 142.2| 142.7} 2309} 94 94 19
6.2 68.2] 83.3|124.8) 296.6| 185.8| 110.8 104.1{ 197.1| 149.5| 1459 2254| 95 35| 84
4949 69.1f 920 133.3)327.7| 208.5( 119.2{ 112.3| 215.0| 160.2| 153.0{ 2234 62| —66( 94

5.7 67.8] 96.5| 142.71 330.6| 207.3} 123.3|117.7]| 221.4| 1688 161.1} 2256} —6.2{—11.1| 10.7
1.1 6591 96.2| 14241 3325| 208.7| 123.8{ 11991 225.1| 178.3{ 1686 229.2| —3.8|—147} 115
9.3 68.3| 89.1|147.5|3035( 180.1| 123.4|116.1| 225.0| 1845({ 1743 23011 —.5{ -8.1 95
1629.1 65.8| 94.1| 1604|3380 203.0] 1350/ 123.5| 240.7| 1959} 183.5| 2328| —46|-11.0y 100

5.3 683| 942)163.1|3387}2024| 136.3 7.8| 2454 206.5] 190.2| 2403 | —-8.7|-11.6] 111

8.7 6751 956/ 1651|3394 199.9| 139.5{ 130.0) 247.7| 215.0| 197.7| 249.2| -3.7| —6.9] 121
9.4 67.1] 98.111725| 3683 2205} 147.8]| 136.3| 263.9| 226.5| 207.7| 258.4 11-13.3] 139
33 67.21102.21 177.5| 397.41 2389 1585| 143.8| 273.8: 2359 217.4| 2645| —18|-19.7] 149

973.3 65.2| 105.7| 1859 4254 259.3| 166.2| 150.4{ 290.7 | 245.8( 230.7{ 274.0] —4.1]-126; 16.1
7.6 66.7[109.4| 193.7 | 462.5| 286.9| 175.6| 161.5! 309.8| 259.8] 240.4| 284.3| --34|--14.0| 170
8.3 62.41115.0] 19441 4979 312.3| 1856} 174.2} 326.5| 271.1} 2539 305.5 59{—145| 159
14 65.4]120.2| 190.7| 496.6{ 311.9{ 184.7} 1781 3353 282.4| 265.2| 322.3| —1.0] —.2| 163

5.6 636 124.7| 190.2} 522.0{ 326.2| 195.8| 189.5{ 354.8| 296.0| 274.7| 3326| —-2.8! 28| 177
3.3 65.3| 128.9| 183.6| 536.7| 334.0| 202.6} 200.3| 361.7| 314.0 287.8| 340.2| -95] -2.7| 170

,416.2 68.81 13451 168.0| 506.8 304.8| 202.0} 203.9] 367.6| 320.7§ 295.7| 3396 —2.7| —39| 171

4.8 706( 1324 | 162.7 | 515.5] 305.5| 210.0| 209.8] 385.7 | 33591 302.4| 340.0| 4.2 48| 207

8.5 7091 134.4 | 166.7 | 561.2{ 336.5| 224.8| 223.8) 414.8| 350.9| 320.0| 340.5| --34 S.1t 237

4.0 70.3| 1334 17041 621.3] 377.0| 244.3| 243.0| 437.0] 367.7| 340.2| 3434| -86| —6.2| 322
2,729.4 69.7{130.3| 162.3| 591.6 | 363.5| 228.1| 248.8 426.2| 381.6| 347.5| 350.6| —3.3|-11.8| 359
4 2,695.0 73.111256| 149.4] 547.5] 325.2| 222.2| 246.4| 433.1| 387.6] 352.4| 355.01 4.2| —87| 29.3
| 2,826.7 7151 124.4| 158.1) 600.6 | 357.4| 243.2{ 257.1 | 454.4| 403.1| 367.7| 357.7 56| —66} 33.0
| 2,958.6 7161 126.2} 165.1 386.2 2589 268.5| 479.2 | 417.7| 388.4| 3629 1/ -341 374
| 3,115.2 71.8| 128.8{ 176.7 | 683.4| 4159 267.5| 284.8| 502.4| 4425 411.9| 3715( —28| 21| 421
J 31923 76.11 130.0| 173.5| 697.1} 423.5] 273.5| 293.4| 511.7| 459.2} 429.8 376.2| —1.4| ~9.0{ 55.7
.| 3,187.2 76.21 1356 | 1616 | 665.41 401.5] 263.9( 293.4| 500.4| 464.3{ 4426 | 382.7 59| 35| 555
| 32488 83.01139.8| 1474} 676.1| 404.9| 271.2| 296.2 | 507.3| 474.2} 462.5| 3853| 44| 125} 55.2
| 3,166.0 89.6) 132.1| 1409 634.6{ 362.5| 272.1| 288.4| 506.5| 475.1} 463.6| 3839 -.1 0} 512
| 3.277.7 758112541 147.8) 680.9] 3945] 286.3| 294.2| 536.0| 48861 485.]1 | 386.1| ~.6 9.6 488
| 34920 85.0{ 133.0| 156.7| 760.7| 462.0 | 298.6| 312.8 584.7 | 512.6| 5 390.7| 14 32) 445

b {Eguatls GNP in constant dollars measured as the sum of incomes less GNP in constant dollars measured as the sum of gross product
y industry.

Note.—The industry classification is on an establishment basis and is based on the 1972 Standard industrial Classification.
Source: Department of Commerce, Bureau of Economic Analysis.

265

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE B-12.—Gross domestic product of nonfinancial corporate business, 1929-85

[Billions of doMais; quarterly data at seasonally adjusted annual rates)

Capital Net domestic product
d%’,gzg_ sﬁ?r’l;- Domestic income
tic tion St . .
Corporate profits with inventory valuation and capitat
pro;lfuct :Hg:; Indi- consumption adjustments
Year or non- | with rect G
quarter fon- ! busi- om- Profits )
financial (capital| Total ness pensa- Inven- {Capital|{ Net
corpo- § con- tax Total | tion of Profits after tax tory | con- finter-
rate | sump- etc.? employ- | 7otat | Profits | Profits valu- ) sump- | est
busi- | tion . ees bef h Undi ation | tion
ness |adjust o liatity| Totar | O lyributeq| adiust- fadjust.
ment y dends "'J'r'g;l‘t‘s“ ment | ment
53] 451} 34} 418] 323 80| 84 12 73] 81 220 05 -09] 14
42| 204} 38 165 167 —1.9 .6 5 1 20! -19] =21l -3 17
48] 391 51 341 282 44 6.1 14, 47/ 33 14 -7 —-10/ 15
500 456/ 55! 402 312 76 88 271 61 3.5 267 -2 —-19] 14
54| 605 64| 54.1 398 130 164 75 90| 39 5.0] —-25 -10] 13
60| 7731 68{ 705 5101 182 201] 112f 89 37 52| -12| -7 13
6.1f 930f 7.3{ 8.7 622} 224] 236/ 138/ 98 39 58] -8 -4] 11
62| 964( 81 8831 651} 222 222{ 126f 96/ 41 56| -3 3] 10
6.3 895 89( 806 619 177 178 102] 76/ 4l 35 -6 5 10
74] 9241 101] 823 67.2] 144] 220 86 134) 48 86| —53| -23 7
9.0/ 1122 119 1003} 791 204| 29.1| 10.8| 183} 55 128 -59i 28/ 08
10.5] 128.4] 13.2| 1152 87.7| 266 31.8 118/ 20.0] 60 14.0f -22[ -30 9
11.2] 1239 139 1i0.1 85.2| 239 249 93| 156 6.0 9.6 19| -29] 1.0
12.1] 141.5| 153| 126.2] 94.7] 30.6] 385[ 169 21.6 75 1411 -501 -29] 9
13.9] 162.4] 165/ 146.0( 110.2| 34.7[ 39.1; =212} 179 7.1| 108} -12| -32{ 1.1
149| 169.1] 18.0] 151.1] 1182 31.7[ 33.8{ 178/ 16.0 71 8.8 10} -3.0] 1.2
159| 180.7f 19.2| 1615 1286} 31.5) 3491 185 164} 73 9.1} —10f —24| 13
16.8| 176.7( 186; 158.1| 1264 30.1; 321y 156{ 164} 74 90| -3| -16| 16
17.9] 200.7| 206! 180.0| 1384 40.0; 420, 202| 218 BS5) 134 -17; -3 16
20.1f 213.5( 22.4] 1911 151.3| 381 418} 201} 218 9.0 127} -27/ -1.1] 18
2211 221.9| 23.71 19821 1590{ 37.0( 39.8 191} 207 93; 114 -15 -12| 22
23.2) 2148 24.1 1907} 1558 322 337y 162) 175, 93 82 -3 12| 27
243} 2428| 26.2| 216.7] 171.5) 42.1| 431} 207 224; 100] 124 -3 -8 3l
25.3] 252.4| 285 2239( 1812 392 39.7| 19.21 20.5] 106 99| -2| -2 35
26.0] 259.1| 29.8| 2294 1853 401! 395/ 195/ 20.1] 106 9.5 3 3] 40
27.0| 284.2| 32.2| 252.0| 200.1; 47.3| 442 206{ 235 114 122 0] 31| 45
28.2| 303.0] 34.2| 268.7] 21111 52.8| 489{ 22.8| 262 126 135 Al 39] 48
29.6| 328.0| 36.8| 291.2| 22671 59.3] 554| 240{ 314! 137 177} -—-5] 44} 53
316/ 36111 39.4] 3217/ 2465( 69.1y 652\ 27.2{ 380| 156[ 224] -12} 52; 61
345| 3957 40.7! 355.0( 274.0{ 73.7{ 703| 295| 40.8| 168 24.0] —21; 55 74
37.8] 414.8] 433 3715 2923 705| 665 278 386/ 175 212} —16 55 88
41.7| 458.0( 49.9| 408.1| 32321 748 73.1| 336] 395/ 19.1f 204f —37f 53| 101
457 4%6.6! 54.9| 4416 3588| 69.6| 696 333 362 191) 171} -59| 59| 132
50.2| 510.2| 59.0j 4512 3787 ©554| 570/ 27.2| 298 185 113| —6.6| 5.0 17.1
55.1) 550.0] 64.7) 4853} 402.0| 65.2| 656 299, 356] 185 1711 -46| 4.2 181
60.5| 611.3| 69.4) 541.9] 447.1| 757 76.8| 338/ 430 201] 229/ —6.6] 55 19.2
65.6| 687.4! 76.5| 610.8) 5059 824| 969 40.2| 56.7| 211 356;{—20.0] 56 225
76.8 736.0) BL5| 654.5| 556.8] 69.4| 107.2] 42.2; 6500 21.7| 43.3]-395] 17 283
92.5( 789.0] 88.3| 700.7( 580.4 16 109.2| 415/ 67.7f 248/ 429|--110| —6.6; 28.7
103.0f 892.5| 954| 797.1| 656.3] 113.3! 1383 53.0f 854\ 27.8| 57.6{—14.9(—10.2} 275
115.111,010.9) 104.4| 906.5| 7410 134.9{ 160.5| 59.9{ 1006 32.0| 68.6|—16.6{ —9.0! 306
130.8)1,143.3| 114.1|11,029.2 847.4] 146.0| 1821} 67.1f 1150 37.2| 77.8] —25.3|—10.9| 359
4] 150.7{1,266.7| 122.1{1,144.7| 962.0| 139.1| 195.8] 69.6 1262 39.3; 86.9|—43.2]-13.5| 435
172.5(1,368.2| 138.5{1,229.7! 1,051.1| 123.1; 181.8| 67.0) 114.8] 455  69.3| —43.1/-15.5| 55.5
200.2{1,538.1| 165.9{1,372.3{ 1,160.5| 144.2| 1815 639 1176 534 64.2|-24.2|-13.1] 675
223.0(1,559.3) 166.9(1,392.4] 1,203.9] 111.9; 1297\ 46.3| 834 597} 237|104 —7.5] 766
232.111,683.8] 182.5{1,501.3 1,267.3| 160.6| 151.5| 57.0 94.5| 665 280 —10.0] 19.0| 734
242.5|1910.61202.2)1,708.4| 1,401.6] 221.1) 186.3] 71.7| 114.6] 721] 425 -54| 403| 857
253.7{2,029.7} 213.3)1,816.3| 1,488.4] 242.3) 1726 62.0[ 110.6] 76.6] 340 —.4| 70.0{ 856
216.1{1,561.3] 165.3(1,396.0( 1,198.0| 1186] 1388} 49.4| 894 578/ 315( —7.7|-12.4] 79.3
220.9|1,562.3| 165.3{1,397.01 1,203.3| 113.6| 133.1] 47.8{ 853 57.9] 27.4|-103{ —9.3| 802
225.1|1,563.8( 167.2]1,396.71 1,207.8| 1152 1306| 4691 837! 609| 22.8{—10.0f -54] 736
229.7|1,54 169.7|11,379.9{ 1,206.5[ 100.1| 116.3| 410{ 754{ 622 13.2| —13.4 —2.8| 734
229.3|1,590.7{171.6}1,419.1| 1,222.7} 124.8/ 1176 409| 767 685 8.2| —34| 106| 71.6
230.411,654.4]181.811,472.6| 1,249.5] 1519/ 1454| 55.1| 90.3| 680] 224| -9.3| 159| 71.3
233.8|1,712.7/187.311,525.4 1,277.7] 173.1] 170.2| 66.0| 104.1| 69.5| 34.6| —18.1| 21.0| 74.7
234.911,777.3| 189.3]1,588.0) 1,319.5| 192.5] 172.8} 659 1069 59.9] 47.0{ -89 287 759
237.7|1,850.3( 195.6|1,654.6! 1,362.3| 213.2| 193.2| 769! 1163| 69.6] 46.6] —~13.0f 33.0{ 79.2
241.0[1,906.01 201.8(1,704.2( 1,392.4| 227.2| 197.5] 784} 119.1] 725| 466 —56] 353; 845
244.211,928.31204.6/1,723.6( 14146 220.0( 177.4] 66.11 111.3] 72.7| 386] —1.3; 439| 89.0
247.1|1,958.0{ 206.7{1,751.3| 1,437.2| 224.1| 176.9] 65.3) 111.6] 736/ 380 —1.6; 488 90.1
249.311,987.7(208.2{1,779.5] 1,460.1| 229.8] 169.6] 60.9] 108.6| 71i. 37.0 7] 59.6] 89.6
251.5/2,014.3)214.21,800.1| 1,480.6| 232.2| 164.6| 58.0| 106.6| 83.1| 235 22| 654| 873
255.2|2,046.4) 214.811,831.6 1,494.7f 253.1| 174.5| 63.3] 111.2| 75.0( 36.1 47| 739( 838
258.7 216.2 1,518.2 76.8 —9.0( 8l.1] 818

! Indirect business tax and nontax liability plus business transfer payments less subsidies.
Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-13.—Outpus, costs, and profits of nonfinancial corporate business, 1948-85

[Quarterly data at seasonally adjusted annual rates]

Gross domestic

Current-dollar cost and profit per unit of output (doliars) !

product of
ronfinancial Capital Corporate profits with
corporate consump- inventory valuation and Output | Compen-
business tion Indi- | Com- capital consumption per hour | sation
Year or (biltions of Total allow- rect en- adjustments of all | per hour
doilars) ances f pel employ- | of all
quarter cost with busi- | sation Net ce i
and | capitat | eSS ol rofits | Profits | et 082 | “ees
profi ax, | employ- rofits | Profits
Current | 1982 °°'}?:['1“p‘ etc.3 | ees | Total ax | after doltars) | (dollars)
dollars | dollars adjust- fiability | tax¢
ment

53891 0.258 0.019| 0.025] 0.163{ 0049 | 0022} 0.027{ 0.002

515.7 .262 022 | .027 .165 .046 018 .028 002

570.4 .269 0211 .027 .166 054 .030 024 .002

622.4 .283 022 | .026 177 056 034 022 002

637.3 .289 023 | .028 .185 .050 .028 .022 .002

668.4 294 024 | 029 .192 .047 .028 .020 .002

650.8 297 026 029 .194 046 .024 .022 002

7193 304 .025] .029 .192 056 028 .028 002

7470 313 027 030 203 .051 027 024 .002

758.1 322 029 031 210 049 025 .024 .003
725.2 .328 .032| .033 215 .044 022 022 004 12.053 2.589
798.5 335 .030 | .033 .215 .053 026 .027 .004 12.506 2.685
820.8 .338 .031{ .035 221 .048 023 024 .004 12.672 2.797
839.1 .340 .031] .035 221 .048 023 025 .005 13.058 2.884
904.8 344 .030 | .036 221 .052 023 029 .005 13.550 2.997
964.4 343 0297 .035 219 .055 024 .031 .005 14.135 3.093
1,029.0 .348 029 .036 220 .058 023 034 005 || 14.655 3.229
1,111.7 353 .028 | .035 222 .062 .024 .038 .005 §) 14.979 3321
1,189.5 .362 0291 .034 230 062 025 037 .006 15.205 3.502
1,217.0 372 .031) .036 .240 .058 023 035 .007 15.344 3.685
1,286.5 .388 0321 .039 251 .058 .026 032 .008 15.715 3.948
1,339.6 405 .034 ) .041 .268 .052 025 027 010 15.700 4.206
1,325.2 423 038 .045 286 042 021 021 .013 15713 4.490
1,360.6 445 .040 | .048 .295 .048 022 026 013 16.158 4774
1,461.1 460 041§ .048 .306 .052 .023 029 .013 16.490 5.045
1,569.7 .480 0421 .049 .322 .053 026 027 014 16.832 5.425
1,533.4 .530 .050 { .053 .363 .045 .028 018 018 16.331 5.930
1,488.1 .592 062 ; .059 .390 062 028 034 .019 16.691 6.510
1,583.5 629 065 .060 A14 .072 033 038 .017 16.986 7.040
1,686.6 668 068 .062 439 .080 .036 044 .018 17.257 7.581
1,789.8 712 .073 ¢ .064 A73 082 037 .044 020 17.358 8.219
1,840.4 770 082 | .066 523 076 .038 .038 024 17.221 9.002
1,807.9 .852 .095¢ .077 .581 .068 037 031 031 17.096 9.939
1,837.2 946 109 { .090 632 .078 .035 .044 .037 17.194} 10.861
1,7822 } 1.000 1251 .094 676 .063 026 037 .043 17.318 1 11.699
1,866.9 | 1.026 1241 098 679 .086 .031 055 039 17.934| 12175
2,039.3 | 1.056 119 .099 687 .108 035 073 .042 18316 | 12.588

2,0984 | 1.088 Jd21 102 .709 115 .030 .086 .041
1,799.1 988 120 .092 666 .066 027 038 .044 17.203 | 11.456
1,791.7 995 1231 .092 672 063 027 037 .045 17.301 [ 11.619
1,777.8 | 1.006 1274 .094 679 .065 .026 038 041 17.375 1.804
1,760.2 | 1.011 131 .096 685 057 023 034 .042 17402 { 11.928
1,793.1 | 1.015 1281 .096 682 070 .023 .047 .040 17.700 | 12.070
18425} 1.023 125 .099 678 082 .030 053 .039 17.887 | 12130
1,891.2 1 1.029 124 | .099 676 .092 .035 .057 039 18.036 | 12.185
1,940.8 ) 1.037 121 | 098 680 099 .034 .065 .039 18.109 | 12313
2,005.0 ] 1.041 119 | .098 .679 .106 .038 068 .039 18319 | 12447
2,043.0] 1.051 118 | .099 682 111 038 073 .041 18405 12.544
2,048.2 { 1.061 119 (100 691 07 .032 075 .043 18.298 { 12.638
2,061.0 ) 1.070 120 | .100 697 .109 .032 077 .044 || 182557 12730
2,0773 | 1.077 1201 100 703 A1 .029 .081 .043 18.260 | 12.835
2,087.2 | 1.086 Jd21 | .103 709 111 .028 .083 042 18.244 | 12942
2,1069 | 1.092 Jd21 ) 102 709 120 .030 .090 .040 18.372 | 13.034

t Qutput is measured by gross domestic product of corporate b in 1982 dollars.

2This is equal to the deflator for gross domestic product of nonfinancial corporate business with the decimal point shifted two

places to the feft.

3 Indirect business tax and nontax liability plus busines
4 With inventory valuation and capital consumption adjustments.

transfer pay

ts less

Sources: Department of Commerce (Bureau of Economic Analysis) and Department of Labor (Bureau of Labor Statistics).
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TABLE B-14.—Personal consumption expenditures, 1929~85

[Billions of dollars; quarterly data at seasonally adjusted annuat rates)

Durable goods Nondurable goods
Personal Fori
consump- | purabie | Nondura- : urniture ;
Year or quarter tion Services Motor an Clothing
expendi- | 800ds | ble goods vehicles | household |  Other Food and
{ures and parts | equip- shees
ment
773 9.2 37.7 304 33 47 12 19.5 94
4538 35 223 20.1 1.1 19 .5 115 46
67.0 6.7 351 25.2 23 34 1.0 19.1 71
710 18 370 26.2 28 38 1.1 20.2 15
80.8 9.7 429 283 35 438 13 234 88
88.6 6.9 50.8 31.0 7 46 16 284 11.0
99.5 6.5 58.6 343 8 39 19 332 134
108.2 6.7 64.3 37.2 8 38 21 36.7 14.6
119.6 8.0 719 39.7 10 4.5 25 40.6 16.5
1439 15.8 82.7 454 4.1 8.4 32 474 18.2
161.9 204 90.9 50.6 6.6 106 33 52.3 18.8
1749 229 96.6 55.5 8.0 115 34 54.2 20.1
1783 25.0 949 58.4 10.6 113 32 52.5 19.3
192.1 30.8 98.2 63.2 13.7 137 33 539 19.6
208.1 29.9 109.2 69.0 12.2 14.1 36 60.7 21.3
219.1 29.3 1147 751 113 14.0 39 64.1 22.0
2326 327 117.8 82.1 139 14.7 41 65.4 22.2
239.8 321 119.7 88.0 13.0 14.8 43 66.8 22.3
257.9 389 124.7 94.3 17.8 16.4 46 68.6 233
270.6 38.2 130.8 101.6 15.8 17.3 5.0 714 244
285.3 39.7 137.1 108.5 17.3 17.2 5.2 75.1 24.5
294.6 37.2 141.7 115.7 14.8 16.9 54 779 249
316.3 42.8 148.5 125.0 189 18.1 5.8 80.7 264
330.7 435 153.2 134.0 19.7 18.0 5.8 82.7 270
341.1 419 1574 141.8 17.8 18.3 58 848 27.6
361.9 47.0 163.8 151.1 215 19.3 6.3 87.1 29.0
381.7 518 169.4 160.6 24.4 20.7 6.8 89.5 29.8
409.3 56.8 179.7 172.8 26.0 23.2 16 94.6 324
440.7 63.5 1919 185.4 299 25.1 84 101.0 341
4713 68.5 208.5 200.3 30.3 28.2 10.0 109.0 374
503.6 70.6 216.9 216.0 300 300 10.6 112.3 39.2
552.5 81.0 235.0 236.4 36.1 329 12.0 121.6 43.2
5979 86.2 252.2 259.4 384 347 13.2 130.5 46.5
640.0 85.7 270.3 284.0 359 357 14.1 142.1 47.8
691.6 97.6 283.3 3107 44.9 37.8 14.9 147.5 51.7
757.6 111.2 305.1 3413 51.5 424 17.2 158.5 56.4
837.2 124.7 339.6 373.0 56.7 479 20.1 176.1 62.5
916.5 123.8 380.9 4119 50.3 515 22.0 198.2 66.0
1,012.8 1354 416.2 461.2 55.8 54.5 25.0 218.7 70.8
1,129.3 161.5 452.0 515.9 727 60.2 28.5 236.2 76.6
1,257.2 490.4 582.3 85.4 67.1 32.0 255.9 84.1
1,403.5 205.6 541.8 656.1 95.1 739 36.6 282.2 948
1,566.8 219.0 613.2 7346 96.9 821 40.0 3173 102.2
1,732.6 219.3 681.4 831.9 90.3 86.2 42.8 349.1 109.0
19151 2399 740.6 934.7 100.5 92.7 46.6 376.5 1199
2,050.7 252.7 7710 | 1,027.0 108.9 95.7 48.1 398.8 124.4
2,229.3 289.6 817.0| 11227 1306 107.4 51.7 4220 135.2
2,423.0 3311 8724 1,219.6 1538 1194 579 451.7 1474
2,581.9 360.8 9125| 1,308.6 167.7 1289 64.1 4742 156.1
1,996.3 245.1 758.1 993.1 105.7 92.3 47.1 3889 123.4
2,023.8 2489 7626 | 10122 105.7 95.1 48.1 386.7 122.8
2,065.6 252.8 776.7 | 1,036.1 108.3 96.4 48.1 402.7 125.0
2,117.0 263.8 786.6 | 1,066.5 115.7 99.1 490 407.0 126.5
2,146.0 268.5 7924 1,085.2 1159 102.1 50.4 413.1 129.4
2,210.1 285.3 8117 11130 129.2 105.4 50.7 419.0 135.0
2,254.9 295.3 8265 11331 134.0 109.0 52.2 426.0 1355
2,306.3 309.4 8372 11596 143.1 113.0 533 430.0 140.9
2,358.6 321.6 856.6 | 11,1804 150.1 116.1 55.4 440.0 144.4
24144 330.2 8732 12111 154.1 118.8 573 4499 149.1
2,439.0 331.1 876.6 | 12313 153.6 119.3 58.2 457.1 146.4
2,480.1 3415 883.1 1,255.4 157.4 1235 60.6 459.6 1497
2,525.0 351.5 8957 | 1277.8 163.1 125.7 62.7 465.5 152.8
2,563.3 356.5 910.2 | 1,296.6 1654 1216 634 472.1
2,606.1 376.0 9145| 13156 183.0 128.6 64.4 475.9 155.7
2,633.3 359.2 929.4| 11,3446 159.3 1339 66.0 4833 159.8
See next page for continuation of table.
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359.8
367.6
3755
382.3
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——

161.3
166.2
167.3

HL N T 1 O00

< TGO 0 SN
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18.
17.
16.8

ANT Ao M—
— 0 F OB T DD
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921
92.0
919
89.1
89.8

86.5
Source: Department of Commerce, Bureau of Economic Analysis.

1 Includes imputed rental value of owner-occupied housing.
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TABLE B-15.—Gross and net private domestic investment, 1929-85

{Billions of dollars; quarterly data at seasonaily adjusted annual rates)

Less: Equals: Net private domestic investment
Capital
cor}§ump~ Net fixed investment
ion
: allow- onresidential
o | Noresenta |
Year or quarter domestic | G158 c,;‘as'?ggs's"
invest- ; Total Produc- - Just
ment capital Total ers’ Residen- | invento-
consump- Total Struc- durable tial ries
tion tures equip-
adjust- genpt
ment
16.7 99 6.7 5.0 33 18 14 17 17
1.6 16 ~6.1 —45 -35 -17 —18 -10 ~16
9.5 9.0 5 1 -7 -11 A4 8 A
134 94 41 19 7 —.8 15 1.2 2.2
183 10.3 8.0 35 20 -3 23 1.5 45
10.3 113 -1.0 ~27 -21 -17 -5 -6 1.8
6.2 11.6 -53 —-47 =31 —24 -7 ~16 -6
1.7 12.0 ~42 -32 -13 -19 5 ~19 ~1.0
11.3 12.4 -11 -1 17 ~1.0 2.8 -1.8 -1.0
315 14.2 17.3 10.9 69 24 45 4.0 6.4
350 17.6 17.5 17.9 107 19 8.7 13 -5
47.1 204 26.7 22.0 11.8 2.5 93 10.2 47
36.5 22.0 145 17.6 8.7 22 6.5 89 -11
55.1 23.6 315 24.6 10.3 2.8 15 144 6.8
60.5 27.2 333 23.1 11.6 39 17 115 10.2
53.5 29.2 24.4 21.3 10.1 38 6.4 11.2 31
54.9 309 24.0 23.6 119 48 71 117 K)
54.1 325 21.6 233 10.2 5.0 5.2 13.0 ~1.6
69.7 344 353 296 13.2 59 73 16.4 5.7
727 381 346 293 15.6 19 17 144 4.6
711 41.1 29.9 28.5 15.9 19 81 12.6 14
63.6 428 20.8 223 9.6 6.3 32 12.7 -15
80.2 446 355 29.8 12.1 6.4 5.7 17.7 5.8
78.2 46.4 31.8 28.7 134 73 6.1 154 31
77.1 478 29.4 27.0 119 13 46 15.1 24
87.6 494 38.2 32.1 149 8.0 6.9 17.2 6.1
931 514 418 359 16.0 79 8.1 199 5.8
99.6 539 45.7 40.3 20.3 9.4 109 20.0 54
116.2 574 58.8 489 29.3 13.2 16.1 19.6 99
128.6 62.1 66.5 52.3 358 15.2 20.7 16.5 14.2
125.7 674 58.3 48.0 32.3 144 18.0 15.7 10.3
137.0 739 63.1 95.2 342 15.1 19.0 21.0 19
153.2 81.4 71.8 62.0 398 17.4 224 222 98
1488 88.8 60.0 56.9 36.8 174 19.4 20.1 31
172.5 97.5 749 67.2 345 16.8 17.7 327 18
202.0 107.9 94.1 83.6 40.5 17.4 23.1 43.1 10.5
238.8 1181 120.7 101.1 56.2 21.7 344 45.0 19.6
240.8 137.5 103.4 879 55.8 22.0 337 322 154
219.6 161.8 57.8 634 375 15.6 219 259 —5.6
271.7 179.2 98.4 824 409 16.0 24.8 416 16.0
3441 201.5 142.5 121.3 58.6 17.6 41.0 62.6 213
416.8 229.9 186.9 158.3 82.2 25.0 57.2 76.1 28.6
454.8 265.8 189.1 176.1 98.9 345 64.5 7.2 13.0
437.0 303.8 133.1 1415 88.9 39.4 49.5 52.6 -83
515.5 3478 167.7 143.7 98.6 51.7 46.9 45.0 24.0
447.3 383.2 88.7 65.5 459 19.6 232 —245
501.9 399.6 102.3 108.7 42.1 25.3 16.8 66.6 —64
674.0 4189 255.1 188.0 99.3 42.5 56.8 88.8 67.1
670.4 438.2 232.2 223.1 1333 61.2 721 89.8 9.1
459.5 373.3 86.2 1104 —24.1
467.8 379.8 88.0 93.0 -50
452.2 386.3 65.9 749 -9.0
409.6 393.2 16.4 76.3 —-59.9
425.0 3945 304 732 —427
483.7 396.1 87.6 93.2 ~55
521.2 403.3 117.9 120.7 -28
5776 404.4 1732 1477 25.5
658.8 409.1 249.6 157.5 92.1
673.3 416.4 256.9 188.0 68.9
687.9 422.5 265.4 197.1 68.3
676.2 4217 248.5 209.5 39.0
657.6 430.5 221.0 208.5 18.5
672.8 433.8 239.0 223.5 15.5
666.1 44i.4 224.7 224.5 2
685.2 447.3 238.0 235.9 2.1

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-16.—Gross and net private domestic investment in 1982 dollars, 1929-85

{Billions of 1982 dollars; quarterly data at seasonally adjusted annual rates]

Less: Equals: Net private domestic investment
Capital
cont§ump» Net fixed investment
ion
p?ir\?astse atlow- Nonresidential )
Year or quarter domestic aw"ﬁis Cg'as'?g: n
invest- it Total Produc- ! ousingss
ment capital Total ers’ Residen- | invento-
consump- Totat Struc- durable tial ries
tion tures equi
adjust- iy
ment
139.2 86.8 524 416 26.2 16.8 94 154 10.8
22.7 86.5 —63.3 ~53.0 -40.2 —243 —16.0 —12.8 -10.7
86.0 84.4 1.6 -2.3 -10.1 —120 19 18 39
111.8 849 269 12.5 15 -85 100} 11.1 144
138.8 86.3 52.5 24.7 12.0 -35 15.6 12.7 2718
76.7 86.9 -10.2 -22.1 -17.5 —159 ~16 —4.6 12.0
50.4 85.7 -353 ~36.0 —244 —20.7 -38 -11.5 7
56.4 84.8 —284 -233 -105 -15.2 47 -128 —5.2
76.5 854 -89 -5 10.5 -8.3 18.8 -11.0 -84
178.1 88.0 90.1 62.2 39.5 154 24.1 22.7 219
1779 9138 86.1 87.1 52.6 117 40.9 345 -1.0
208.2 96.8 1114 99.1 54.3 143 40.0 4.8 123
168.8 1017 67.1 76.7 379 12.7 25.2 389 -97
234.9 106.5 1284 104.2 43.3 157 216 60.9 24.2
235.2 111.8 1233 92.5 46.9 18.8 28.1 45.6 30.8
211.8 117.0 94.8 84.8 41.7 18.8 229 43.2 10.0
216.6 122.1 94.4 91.7 470 229 24.1 44.7 2.8
212.6 1274 85.2 90.0 404 244 16.0 49.6 —4.8
259.8 132.6 127.2 1109 49.9 21.7 22.2 60.9 16.3
257.8 1383 119.5 106.5 54.9 325 224 51.6 129
2434 143.5 99.9 96.9 51.7 30.7 209 45.2 3.0
2214 147.7 137 77.1 315 24.8 6.6 45.6 -34
270.3 1519 1184 101.9 385 25.0 13.6 63.4 16.5
260.5 156.3 104.1 96.4 414 27.9 13.6 55.0 17
259.1 160.6 98.4 91.2 373 28.1 9.3 53.8 13
288.6 165.1 123.5 107.3 46.4 30.3 16.0 61.0 16.2
307.1 170.3 136.8 120.1 49.2 29.1 20.1 709 16.6
3259 1763 149.6 1339 63.3 34.0 29.2 706 15.7
367.0 183.7 1834 1581 0.4 46.2 44.2 67.7 25.2
390.5 192.2 198.3 1614 106.3 504 55.8 55.1 369
3744 201.1 1734 1446 3.6 45.9 47.1 50.9 28.8
391.8 209.8 1819 160.9 6.1 46.7 49.3 64.8 21.0
410.3 219.8 190.5 165.3 103.1 49.7 534 62.2 25.1
3815 229.8 151.8 143.6 89.3 46.1 43.3 54.2 82
419.3 239.5 179.8 160.2 76.1 40.4 35.7 84.1 19.6
465.4 253.4 212.1 190.3 85.3 39.8 45.5 105.0 21.8
520.8 263.6 251.1 2171 116.5 46.8 69.8 100.6 40.0
481.3 276.1 205.3 172.0 .9 425 64.4 65.1 333
383.3 287.0 96.3 109.1 60.8 27.9 329 48.3 -128
453.5 297.3 156.2 1341 618 27.3 346 722 22.1
521.3 309.6 211.7 182.6 85.2 28.7 96.5 97.4 29.1
576.9 323.7 2533 216.5 111.6 37.2 743 104.9 36.8
§75.2 413 2340 2189 1243 448 795 94.6 15.0
509.3 356.1 153.2 160.1 1013 47.2 54.1 58.7 -6.9
545.5 369.7 175.8 152.0 105.5 56.0 49.4 46.5 23.9
447.3 383.2 64.1 88.7 65.5 459 19.6 23.2 —-245
503.4 394.0 109.4 1149 49.3 28.8 21.0 65.1 -55
661.3 405.9 255.4 192.7 109.6 45.2 64.4 83.1 62.7
650.6 4233 221.3 220.0 137.3 58.3 79.0 828 13
464.2 3717 86.5 110.5 —24.0
467.5 381.0 86.5 919 ~54
448.6 384.0 64.6 740 -94
408.8 390.0 18.8 781 -59.3
422.5 388.9 336 758 —-42.2
489.0 391.4 97.6 101.3 -37
526.3 398.3 1280 126.6 14
575.9 397.3 1786 156.0 226
649.0 400.7 248.3 164.7 83.6
662.9 404.2 258.7 192.7 66.0
673.3 407.7 265.6 200.7 64.9
659.9 411.0 248.9 212.8 36.1
639.6 4152 2244 208.6 158
655.6 420.1 235.5 2204 15.1
645.0 426.6 2184 220.2 -18
§62.2 431.2 231.0 230.9 1
Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-17.—[Inventories and final sales of business, 1946-85

[Billions of doMars, except as noted; seasonatly adjusted]

lnventories ! taventory—final
Nont sales ratio
onfarm .
Quarter Tota s?l:,gli
ota Farm Whole- "
Manu- Retail Non-
Total | facturing tsrgldee trade | Other Total | farmo
Fourth quarter:

1946 70.7 19.6 51.0 2461 104 12.8 32 159 4.45 321
799 21.0 58.8 29.0) 111 14.5 41 18.4 433 3.19
85.1 19.3 65.8 322) 125 16.6 45 19.8 431 3.33
77.1 16.7 60.4 286 | 125 15.4 39 19.7 392 3.07
96.1 225 737 349 147 19.2 49 218 441 3.38
108.8 249 83.9 4311 156 197 5.5 249 438 3.37
108.0 233 847 440 156 19.4 5.6 264 4.09 3.20
109.1 22.0 87.1 46.0 158 20.0 5.2 21.5 3.96 316
106.8 21.2 855 4391 16.1 20.2 5.3 28.0 382 3.06
114.0 19.9 94.1 4831 176 22.8 5.4 30.2 378 312
122.8 19.9 102.8 54.0 189 23.7 6.2 319 3.84 3.22
126.3 21.2 105.1 5431( 19.2 25.0 6.6 333 3.80 3.16
126.2 22.6 103.7 5271 193 25.1 6.6 343 3.68 3.02
1317 22.1 109.6 552 210 26.2 7.2 36.2 3.64 3.03
135.5 233 112.2 56.2| 213 21.5 1.2 375 361 2.99
137.2 238 1134 57.2 21.8 21.0 7.4 39.5 347 2.87
1438 25.2 118.6 603| 224 283 1.5 418 344 2.84
149.6 25.7 1238 6221 239 29.6 8.0 445 3.36 2.78
155.3 24.5 130.9 6591 252 310 8.8 471 3.30 2.78
169.1 28.0 141.0 7071 269 33.7 9.8 52.1 324 2.70
185.2 274 157.8 809 | 303 36.2 104 55.3 3.35 2.85
197.4 219 169.5 875| 327 36.9 12.4 58.8 3.36 2.88
2118 29.1 182.6 346 40.7 13.3 64.8 321 2.82
2324 318 200.6 1034 379 445 14.9 68.8 3.38 291
2403 311 209.2 105.8 41,7 458 16.0 724 3.32 2.89
2578 354 2224 10731 452 52.3 17.6 78.9 3.27 2.82
2856 443 241.3 113.6 50.0 57.7 199 87.7 3.26 2.75
3526 65.5 287.1 136.1 594 66.4 25.2 96.8 3.64 2.97
4233 62.4 3609 177.0 756 74.6 337 1046 4.05 345
4288 64.3 364.5 177.8 76.2 747 358 1171 3.66 i
463.3 60.2 403.1 1949 | 86.1 82.7 394 128.5 3.60 314
505.7 59.3 446.4 2106 96.2 93.3 46.3 1439 3.51 3.10
588.2 737 514.5 2384} 1138 107.8 54.5 165.1 3.56 3.12
674.8 80.7 594.1 2811 | 1337 117.0 62.3 183.2 3.68 3.24
739.3 845 654.8 310.7 | 154.8 122.7 66.7 201.1 3.68 3.26
789.0 816 707.4 330.2 | 164.7 134.0 785 217.8 3.62 3.25
7715 79.2 692.2 316.1 | 162.2 1347 79.2 229.5 3.36 3.02
789.1 79.9 709.2 317.3 | 1640 147.0 80.9 246.6 3.20 2.88
858.5 83.6 7748 345.7 | 1785 161.7 88.9 269.3 3.19 2.88
859.1 749 7842 34101 179.5 1719 918 288.2 298 2.72
784.0 82.9 701.1 3276} 161.8 132.3 79.5 220.3 3.56 3.18
786.6 84.2 702.4 3234 164.7 1336 80.7 2215 3.55 317
784.7 82.1 702.6 321.0) 164.2 136.8 80.7 223.0 3.52 315
7715 79.2 692.2 316.1 | 162.2 1347 79.2 2295 3.36 3.02
764.5 793 685.2 310.1 | 159.1 1359 80.1 232.0 3.30 295
769.9 79.2 690.7 3114 1588 139.5 809 2364 3.26 2.92
7785 76.3 702.2 3152 { 162.3 1426 82.1 241.3 3.23 291
789.1 799 709.2 317.3 | 164.0 147.0 809 246.6 3.20 2.88
820.1 86.2 7339 327.2 | 1684 154.2 84.0 2517 3.26 2.92
836.5 87.1 749.4 336.2 | 1719 1554 859 260.3 321 2.88
850.7 85.5 765.3 344.2 | 1762 156.8 88.1 264.0 3.22 2.90
858.5 836 7748 3457 1785 161.7 889 269.3 319 2.88
1985: |..... 859.9 829 777.0 3446 | 179.0 165.0 885 275.8 3.12 2.82
it 858.5 79.9 7786 3436 1804 1648 89.7 279.2 3.08 2.79
... 856.1 778 7784 342.7 | 180.0 165.2 90.5 284.5 3.01 2.74
e 859.1 749 784.2 341.0 | 1795 1719 91.8 288.2 2.98 2.72

L End of quarter.

2 Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households and institutions,
government, and rest of the world, and includes a small amount of final sales by farms.
9 Ratio based on total business final sales, which includes a small amount of final sales by farms.

o Note.—The(isllgl)lstry classification of inventories is on an establishment basis and is based on the 1972 Stardard Industriat
| ification b i i

g 1948 and on the 1942 SIC prior to 1948.

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-18.——Inventories and final sales of business in 1982 dollars, 1947-85
{Billions of 1982 dollars, except as noted; seasonally adjusted]

Inventories * Inventory—final
Mot sales ratio
onfarm ]
Quarter Total ; — 521222
ota arm ole- "
Manu- Retail Non-
Total | tacturing t?:'dee trade | Other Total | farms
Fourth quarter:
251.3 433 208.0 1051 399 396 235 748 78
263.5 454 218.1 1086 427 437 23.1 77.1 83
253.9 444 102.9] 428 4238 211 773 n
278.1 47.1 2304 1098 ( 476 49.5 234 826
308.9 515 2574 1332, 490 49.6 256 90.4
3189 54.6 264.3 139.0 | 500 496 25.8 93.9
321.6 54.3 267.4 1427 504 50.8 235 98.0
3169 55.9 260.9 1350 SL1 51.2 23.6 97.7
333.2 56.0 2711 14251 548 57.1 22.7 102.5
346.1 53.7 2924 153.2| 566 57.8 24.8 104.7
349.1 54.9 294.2 1521 56.0 59.8 26.3 105.9
3457 57.3 2884 1468 | 56.0 59.4 26 107.7

e G B D BNWND Pt et et b N PN RO P PR B B ) N Bt

ST F—7 N X ocmooo R NT-X. - N= O =W SO~ oD

g NN NN RN RN NN
[=I=1-3=3=1 Nomgc [{aZ- % 1. -¥-,1 OO~ D~ O~ 00 00~
[=] O~ —=O OB ~I~IN WO WD W= O

3.
3.
3.
3.
3.
3.
3.
3.
3.
3.
3.
3.
3.
3.
3
3.
3.
3.
X . 3.
4879 66.1 217 2136{ 851 84.3 38.7 150.2 3.
516.6 61.7 449.0 22921 907 84.2 45.0 1564 3.
5317 68.2 469.4 239.0( 935 90.5 46.5 163.7 3.
562.8 69.0 4938 2485 989 96.4 50.0 165.4 3.
5711 69.8 501.2 2483 | 1058 96.6 50.5 166.8 3. 3.
590.7 734 517.3 2461 | 1107 107.2 53.2 172.6 3. 3.
6124 759 536.6 251.7 | 114.0 114.0 56.9 185.4 3. 2.89
652.5 814 571.0 2679 1184 122.1 62.6 1889 3. 3.02
685.7 813 604.5 2885 1284 121.1 66.4 184.3 3. 3.28
673.0 826 590.3 28191 1240 115.9 68.6 191.5 351 3.08
695.1 79.1 616.1 294.0 | 131.2 122.3 68.5 199.3 349 3.09
724.2 772 647.0 3019 | 1405 1309 37 209.0 347 3.10
7610 778 683.2 31411 1516 139.1 784 2215 3.44 3.08
776.0 824 693.6 3247 156.1 136.7 76.1 2256 3.44 3.08
769.1 71.8 6914 326.8 | 161.6 130.4 27 225.3 341 3.07
7930 826 7103 330.3 | 1650 135.5 795 224.6 3.53 316
7684 812 687.2 315.2 | 1615 132.9 716 226.1 340 3.04
763.0 754 687.6 3100 | 158.1 1412 783 2354 3.24 2.92
825.6 82.2 7434 3334 1719 153.1 85.1 2474 3.34 301
8329 794 753.6 3305 | 1744 160.6 88.1 258.0 323 292
787.0 816 7054 3284 | 162.8 1335 80.7 224.0 3.51 315
785.6 826 703.0 32391 164.5 133.5 81.2 2229 3.53 315
7833 834 699.8 320.7 | 163.9 1358 79.5 2213 354 3.16
768.4 81.2 687.2 3152 | 1615 132.9 716 226.1 3.40 3.04
1983: 1... 7519 79.1 678.8 309.1 | 157.7 1335 785 221.2 334 2.99
il 7569 7.7 679.2 3085 | 155.8 136.0 789 229.8 3.29 2.96
751.3 744 682.9 308.7 | 156.7 137.8 797 231.8 327 2.95
763.0 75.4 687.6 3100 | 158.1 141.2 783 2354 3.24 2.92
1984: |... 7839 79.1 704.8 3163 160.7 146.7 81.1 2379 3.29 2.96
fl 8004 80.7 719.7 324.7 | 164.6 1479 825 2433 329 2.96
816.6 818 734.8 33231 169.1 149.0 84.3 3.34 3.00
825.6 822 743.4 3334 | 1719 153.1 85.1 2474 334 3.01
1985: |... 829.6 83.2 746.4 33371 1719 1554 85.4 252.0 329 2.96
] 8334 843 749.1 3336 1741 155.2 86.2 253.0 3.29 2.96
8329 834 749.5 326| 1741 155.7 87.0 256.5 325 2.92
832.9 794 753.6 3305 1744 i60.6 881 258.0 3.23 292

1 End of quarter,

2 Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households and institutions,
government, and rest of world, and includes a small amount of final sales by farms.

3 Ratio based on total business final sales, which includes a small amount of final sales by farms.

Note.—The industry classification of inventories is on an establishment basis and is based on the 1972 Standard Industrial
Classification (SIC) beginning 1948 and on the 1942 SIC prior to 1948.

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-19.—Foreign transactions in the national income and product accounis, 1929-85

[Billions of dollars; quarterly data at seasonally adjusted annual rates)

Receipts from foreigners Payments to foreigners
Exports of goods and Capital tmports of goods and Transfer payments {net)
services grants Services Interest Net
Year or quarter received From paid by foreien
Total Mer- | g, aytl:g Total Mer- s Tota From govern- gove;r?- invesgt-
Total | chan | 220 | W Total | chan. | 96NV~ | Total | persons | Sy | ment 1o 1 “mont
dise | B S(t::{e)s dise | ices (net) {net) foreigners
71 71| 53| 17 71y S9| 45| 15) o4 0.3 0.0 0.0 0.
241 24| 17 7 241 21| 15 6 2 2 0 .0 .
46f 46| 33 13 46| 34 24| 10 2 2 0 .0 1.
54 54| 41| 13 541 370 27| 10 2 2 0 0 1.
61{ 61| 45| 16 61{ 47( 34} 13 2 2 .0 0 1.
50| 50| 34} 16 50| 48] 27] 21 2 1 1 .0 —.
46| 46] 29| 17 46| 65| 34| 31 2 2 -1 0] -2
55| S55{ 36| 19 55| 72| 38| 34 3 A -1 0 -2
7.4 7.4 5.4 2.1 74 79 39 40 .8 S 4 0 -1
152| 152( 11.8| 34 1521 73} §1| 23] 29 7 2.3 0 4,
203} 203} 16.1| 4.2 2037 83| 60 24] 26 7 2.0 0 9.
17.5) 17.5] 133| 43 175| 106| 76| 30| 45 7 39 0 2.
164 164] 122| 41 164{ 98| 69 29| 56 5 5.1 0 .
145! 145| 102| 43 145§ 123} 91] 32| 40 A 36 0] -1
198} 198| 142| S5 198 153} 11.2) 41§ 35 4 31 0
1921 192| 134| 58 19.2] 16.0] 108] S2| 25 A 21 1 .
181] 181 124 &7 181 168! 11.0] S8| 25 .5 2.0 1 —1
1881 188 129! 59 188! 16.3} 104, 59| 23 5 1.8 .1
21.11 211 144; 6.7 211; 181) 11.5) 66| 25 4 2.1 1 g
252| 252 176 16 252 199| 128{ 71| 24 5 1.9 2 2.
28.2| 282| 196| 87 2821 209) 133{ 76| 23 5 18 2 4.
2441 244 164( 80 244 2111 130 81] 23 A 18 1 .
250( 250! 165; 85 250 235] 153| 82| 23 A 19 3 —1.
299| 299 205] 94 299| 240 152| 88| 24 A4 19 3 3.
311 311] 209{ 101 31.1{ 239| 151| 88| 27 5 2.2 3 4.
331 331} 217y 114 331] 26.2) 169; 93| 28 5 2.3 3 3
35.7) 3571 233} 123 3571 215 17.77 97} 29 6 23 A4 4.
40.5( 405 26.7; 138 40.5! 296] 194 102y 30 7 23 5 7.
429| 429 27.81 151 429( 332! 222| 110} 30 7 23 5 6.
466! 466! 30.7} 158 46.6] 39.11 26.3| 127] 3.1 7 24 5 3.
49.5! 495{ 322 173 4951 421] 27.8] 144 33 9 24 .6 3
548| 548 353| 195 54.8] 49.3| 339| 154] 32 .9 2.3 7 1.
60.4| 60.4| 383| 22.1 60.4| 54.7| 36.8| 179 32 1.0 22 8 1
69.81 689| 445 244 09| 698| 605| 409] 196| 35 1.2 2.3 1.0 4.
7311 724 456 26.8 7| 731) 661} 466] 195; 39 1.2 2.7 18 1
82.11 814} 51.7) 296 7) 81| 182 569| 21.3| 41 11 29 2.7 -2.
1411 114.1| 739| 402 .0) 1141 97.3] 71.8| 255 4.1 13 29 38 8.
1495} 1515} 101.04 50.5 —20|149.5( 13521 1045} 307 46 10 3.6 43 5.
61. 3110961 517 G[161.3{130.3] 99.0f 313} 49 1.0 4.0 45 21
71 117.5( 60.2 0117771 158.9] 124.3) 346 54 1.0 44 45 9.
61123.1| 686 .01191.6¢189.7| 1519} 379 5.1 9 42 5.5 -8
. 7| 828 .01 227.5(223.4{ 1765| 469| 56 .9 47 87{ -10.
1079 11[2924]2725( 2119 605| 6.2 1.0 5.2 111 2.
1259 12352113189} 2475} 714, 1.1 1.1 6.5 12.6 13,
1445 1.1( 3839} 3489} 266.5| 82.4{ 7.5 1.0 6.5 16.9 10.
148.0 0] 361.9| 335.6{ 249.5| 86.1: 9.0 13 18 183{ 1.
148.1 0] 3 359.41 2714 88.0f 95 1.0 85 17.8f -32.
160.5 0| 3846|443.8} 336.0| 1079 120 13 107 19.8] -9l
151.2 .0]370.4)444.8 337.01 107.8] 153 21 133 21.3] —11L
147.9 0| 3730|3384 252.6( 857 94 1.3 8.0 18.0 7.
155.0 0] 37891 336.8| 246.2{ 906 8.1 1.4 6.8 17.5 16.
1494 01{35991] 34541 259.2 86.2| 8.0 12 6.8 188 —12.
1396 0133593219 2399| 80| 106 11 9.5 189| —15.
1438 .04 3446 316.2( 2361 | 80.1| 7.1 9 6.2 177 3.
144.6 .01345.01( 3475[ 261.6| 859| 8.2 10 12 175 -28.
153.0 013580 377.6| 2854 92.2| 95 11 84 17.8] —47.
1511 .0| 368.8) 396.2| 302.5| 93.7| 133 12 122 183] ~59.
156.7 .01 3754141281 3149| 979 95 14 8.1 186 —65.
159.3 013823|447.6] 338.111096| 96 1.2 83 191 -93.
165.6 .0} 391.4| 453.3]| 340.4| 1129| 121 1.2] 110 202 -943
160.5 .0} 389.5| 461.7) 350.6| 111.1| 17.0 1.5 155 21.2| -110.4
153.8 013796|421.9{ 316.1{105.8| 133 2.1 11.2 212 —76.8
1495 0(369.2| 439.5] 331.9§ 107.6| 14.3 18} 125 21.1| —105.8
149.6 0| 363.2|451.0] 343.5] 107.5| 169 22| 147 215( —126.2
151.8 0| 369.7| 466.9| 356.5| 110.4] 16.7 21 147 215| —1354

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLg B-20.—Exports and imports of goods and services in 1982 dollars, 1929-85

{Billions of 1982 dollars; quarterly data at seasonally adjusted annual rates)

Exports of goods and services

Imports of goods and services

Merchandise Services Merchandise Services
Year or quarter

Total Dura- '33?_’ Factor Totat Dura- ﬁg?_’ Factor
Total | ble able Total { in- | Other Total | ble abie Total in-l Other

goods goods come ! goods goods come
29.7t 12.3] 175} 123 16 48( 374 293 74 220 8.0 2.6 54
1591 45| 114| 68 371 31] 242) 19.2{ 40} 152} 49 13] 36
26.5| 133| 13.1| 9.8 52| 45) 301) 240; 69] 170{ 6.1 22| 40
305 189] 116| 94 46( 48] 31.7{ 256| 88] 168 6.2 20{ 41
31.7) 202| 116| 103 5.2 S1] 382] 294§ 110} 184] 88 191 69
195! 134 61| 96 48| 49) 369 21.0] 67| 14.3| 158 17] 142
152{ 105 48| 98 46| 52| 480} 250 6.5{ 185} 23.0 191 212
164{ 110/ 54! 109 49| 60) 511} 265{ 67| 197} 246 21| 225
2401 126) 11.3: 112 48| 6.5] 54.1] 260, 69 191} 282 25| 257
54.11 231| 31.0] 149 56{ 94! 420! 300} 78] 222| 120 19| 101
65.5| 34.4| 31.1| 169 721 971 399 293| 7.8( 21.5] 106 21y 85
49.1| 245| 246| 171 85{ 86 471 339! 94f 245| 131 23) 108
484 24.1| 242! 167 82 85 46.2| 333} 89| 244| 130 26( 104
42.2] 21.0 21.3| 170 91 79| 546 409} 115! 29.5| 136 28; 108
51.1) 238| 27.3| 209| 109 10.0| 57.4{ 404; 11.5{ 289 17.1 3.1] 14.0
49.0{ 253 23.7| 212| 113} 99 633{ 419{ 130 289 214 29( 184
464 258! 206| 205 11.0{ 95; 69.7{ 446| 137{ 309| 251 31} 219
48.8) 269| 219 21.2| 116{ 96; 675 421} 119§ 303| 254 33] 221
5321 303| 229| 2371 130} 10.7{ 76.9{ 483 147) 335( 286 36] 25.0
61.8| 3447 274} 261 141) 120]| 836{ 536 168| 368) 30.0 341 266
66.6| 3721 294 283( 148| 135] 879 56.1; 17.1| 39.0f 318 34| 284
56.6{ 31.0| 256; 258! 132| 126| 928| 58.1| 169 413} 34.6 37| 309
56.11 305| 25.6| 27.6; 140} 135} 1019{ 68.0| 22.8| 453] 338 40| 298
688] 37.9| 309| 296; 157{( 13.9!1024| 675| 21.7| 458 349 46| 303
69.1| 38.0/ 31.1| 316 169| 147]1033] 69.0] 211| 479| 343 48| 296
7221 398 324| 347 185 16.2) 1144 789; 248| 54.0) 355 46| 309
776| 42| 355| 37.1| 200{ 17.2| 116.6{ 8l.2| 26.2| 55.0{ 354 511 303
87.7| 482| 395| 411 21.8] 193)122.8] 86.3] 29.0| 57.4| 365 56{ 309
88.2) 50.0| 38.2{ 438 232 20.6}1347] 970 356| 61.4] 377 621 316
94.0{ 536 404 444 228 21.6]15211109.1; 440! 652 43.0 7.0f 36.0
96.5( 588 37.71 47.1) 23.8| 233| 1605 113.0| 48.0| 650} 475 75] 40.0
1049| 648 40.1| 508 26.3| 24.5(1853[ 1357 61.7] 74.0| 49.6 86| 41.0
1100} 695! 405/ 55.0{ 29.0| 26.0| 1999|1446 656| 79.0| 55.2| 12.0| 43.2
120.6| 74.3| 46.3| 57.6| 29.6| 28.0|208.3]1509| 668 841| 574, 125| 450
1193} 729} 464 59.9{ 30.5| 294 2189)166.2| 744! 918| 527 98| 429
131.37 80.0; 51.3; 64.0{ 339 30.1|2446]190.7] 844 1064| 539; 102| 437
160.6{ 99.3) 61.3| 817{ 46.2] 354|2738;2182| 889 1294| 556; 139| 417
17581 1139 62.0| 93.3| 535] 39.8; 2684} 211.8| 89.2} 1225} 56.6| 17.7} 389
17157 112.1} 59.5| 882| 456| 42.6)240.8} 187.9 72.411155{ 529| 163} 366
1775{ 1129} 64.7; 96.8| 49.7| 47.1{2854{229.3| 885} 1408} 561( 167! 393
178.11 111.2{ 66.9{103.6{ 535} 50.1{317.1} 2594 99.31160.1| 57.7| 161 416
196.2} 1219} 74.3{ 1164 63.2] 53.2) 339.4| 274.1| 113.7 160.4| 653 21.1| 442
218.21 136.6| 81.6(1386| 866| 52.0]353.2|277.9| 115.7| 162.2| 753| 30.8] 44.5
241.8!150.0( 919 147.1| 914! 557 332.0{ 253.6{ 116.1] 137.5| 784} 359] 424
2385 143.8| 946(154.3| 96.3{ 57.9| 3434|2587 126.1| 1326 847 41.1] 436
21407 121.9; 92.1(148.0] 916! 56.3| 335.6; 249.5] 125.3| 124.2| 86.1| 405; 457
207.2| 119.3{ 8791421, 86.2) 559| 368.8!2823] 150.3| 132.0| 8641 374{ 49.0
22251 130.71 91.8{148.3; 934| 54.9{4559{352.1| 201.5 150.6] 103.8] 489| 549
224.8)136.9) 87.9{1354( 806, 54.8] 4653} 3629, 2154 1475 1024} 44.1| 583
2229712761 9521151.2{ 926| 58.6) 333712476} 12741 1202] 86.0] 414] 2446
222.5)126.8| 95.7)1559{ 986| 57.3| 336.8] 246.1§ 129.0{ 117.11 90.7{ 44.7) 46.0
211.4)122.5| 89.0) 148.0f 924| 55.6| 347.8) 261.5) 127.6) 133.9]| 86.3| 40.8{ 455
199.1| 110.8| 88.3] 1369| 830, 53.8|324.3]2427}117.1] 1256} 81.6| 351] 465
203.0; 114.8} 882 139.8| 81.7[ 58.1(320.3] 241.2{ 130.8) 110.5{ 79.11 33.5{ 456
2029 116.8{ 86.1[139.4, 836, 559|357.4}2727|141.1|131.6; 846| 36.2{ 485
20687 11641 87.4114631 905( 55.8]389.3{ 298.8( 153.7] 145.1{ 905 39.8} 50.7
216.2| 126.2] 90.0) 1429 89.1] 53.8]{408.0| 316.6] 1758 140.8} 91.4; 40.1] 512
216.1| 126.7| 89.4{146.6( 91.8{ 54.8| 423.3{ 3285 184.1{ 144.3! 94.8] 436| 513
18. 5| 90.2{ 147.8] 93.5{ 54.3|457.0] 351.4} 199.5]| 151.9{ 105.6{ 516 54.0
92.0} 152.3| 96.8| 55.5{ 465.6} 357.4} 206.6] 150.8| 108.2{ 52.01 56.2
957 1465 91.5{ 551|47754371.0| 215.7 155.3| 1065} 485 580
92.2|1394| 824| 57.0!4405] 3389 203.9] 135.0] 101.6y 43.5| 581
86.5| 134.3| 80.71 53.6|459.31356.9] 208.0| 1489 1025] 446 579
84.2(1335] 79.1| 54.4|473.3]371.5] 220.9§ 150.61 101.8] 437 581
88.5) 1345, 804 54.1488.0) 384.3) 228.7) 155.6| 103.7, 449| 589

t Factor income exports less factor income imports equals rest-of-the-world product.

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-21.—Relation of gross national product, net national product, and national income, 1929-85

{Biltions of dollars; quarterly data at seasonally adjusted annuai rates]

Less: Less: Plus:
Capital Subsidi
contgump- taual less
Gross fon 4351 Indirect | Busi- . current | gquals:
Year or quarter national a"m‘:a"’es n:ktigtnal business | ness S:iat:g's- suropflus National
product capital product ta: ?2,? ":';;fer discrep- | govern- | 'O
non -
°°'}?:;"p' liabitity | ments | 30¢Y :r}fgrt
adjustment prises
1929 1039 99 94.0 7.1 06 15 —02 847
1933 56.0 16 484 7.1 7 1.2 0 394
1939, 913 9.0 823 94 5 1.7 4 7.2
1940 100.4 94 91.1 10.1 4 14 4 79.6
1941 125.5 10.3 115.3 113 5 7 .1 102.8
1942 159.0 113 147.7 118 5 -7 1 136.2
1943 192.7 116 181.1 12.8 5 -17 1 169.7
1944 2114 120 1994 142 5 2.7 6 182.6
1945 2134 12.4 2010 15.5 5 4.0 ) 181.6
1946, 2124 14.2 198.2 17.1 5 7 9 180.7
1947 235.2 17.6 2176 18.4 6 1.8 -2 196.6
1948 261.6 204 241.2 20.1 ) -13 -1 221.5
1949 260.4 220 2384 213 8 8 -3 215.2
1950 288.3 236 264.6 234 8 8 1 239.8
1951 3334 212 306.2 253 9 2.7 -1 2773
1952 351.6 29.2 3225 21.7 1.0 18 -3 2916
1953 3716 309 3407 297 1.2 2.6 -5 306.6
1954 3725 325 340.0 296 1.1 2.7 -3 306.3
1955 405.9 344 3715 32.2 12 18 .0 336.3
1956 428.2 38.1 390.1 35.0 14 -19 7 356.3
1957 451.0 41.1 4099 374 15 -1.2 g 372.8
1958 456.8 428 4140 386 1.6 ~.1 11 375.0
1959 495.8 446 451.2 417 1.8 —-15 1 409.2
1960, 515.3 46.4 468.9 453 20 —-2.8 4 4249
1961 533.8 478 486.1 48.0 2.0 —-12 17 4390
1962 5746 494 525.2 515 2.1 0 1.8 4733
1963 606.9 514 555.5 54.6 24 —6 1.1 500.3
1964 649. 539 595.9 58.7 27 —-14 1.7 5316
1965 705.1 574 647.7 625 2.8 -12 16 585.2
1966 7720 62.1 7099 65.2 30 2.1 25 642.0
1967 816.4 67.4 749.0 70.1 31 -4 16 671.7
1968 892.7 73.9 818.7 78.7 34 -11 14 739.1
1969, 963.9 814 8825 86.3 39 -39 19 798.1
1970 10155 88.8 926.6 94.0 41 11 29 832.6
1971 1,102.7 97.5 1,005.1 1034 44 18 2.6 898.1
1972 1212.8 1079 1,104.8 1111 49 —16 3.7 994.1
1973 1,359.3 118.1 12412 1208 55 —-43 35 1,122.7
1974 1472.8 137.5 1,335.4 129.0 58 ~17 1.2 1,203.5
1975 1,5984 1618 1,436.6 140.0 74 25 24 1,289.1
1976 1,782.8 179.2 1,603.6 1517 19 36 1.0 14414
1977 1,990.5 201.5 1,789.0 165.7 8.6 0 3.0 1617.8
1978 2,249.7 2299 2,019.8 178.1 93 -19 39 1,838.2
1979 2,508.2 265.8 2,242.4 189.4 103 -1.0 35 2,047.3
1980. 2,732.0 303.8 2,428.1 2133 12.1 49 57 2,203.5
1981 3,052.6 347.8 2,704.8 251.5 124 41 6.7 2,4435
1982 3,166.0 383.2 2,782.8 258.8 143 -1 8.7 25184
1983 3,401.6 399.6 3,002.0 282.5 15.6 -6 139 2,718.3
1984 3,774.7 4189 3,355.8 3106 17.3 -15 10.1 3,039.3
1985 ». 3,992.5 438.2 3,554.3 328.5 19.3 T 99 3,215.6
1982:1 31126 3733 2,739.3 .5 13.4 —48 6.9 2,483.1
1] 3,159.5 379.8 2,779.6 256.2 14.1 10 5.6 2,514.0
h 3,1794 386.3 2,793.1 260.1 14.6 -~32 6.7 2,528.4
v 3212.5 393.2 2,819.3 264.5 15.2 6.8 154 2,548.2
1983:1 3,268.7 394.5 2,874.1 267.0 153 —-14 10.3 2,603.6
I} 3,365.1 396.1 2,969.0 281.1 15.5 43 10.8 2,678.9
i 34375 403.3 3,034.2 288.3 15.7 —-43 13.0 2,744
v 3,535.0 404.4 3,130.6 293.7 16.1 —-12 215 2,843.5
1984: 1 3,676.5 409.1 3,267.4 302.4 16.5 2.8 220 2,967.7
[} 3,757.5 416.4 3,341.1 308.8 17.1 -19 4.0 3,021.1
in 3,812.2 4225 3,389.7 314.0 176 8 6.9 3,064.2
v 3,852.5 4217 34248 3174 18.1 16 74 3,104.4
1985: | 39175 430.5 3,487.0 3213 186 25 10.7 3,155.3
H 3,960.6 4338 3,526.8 329.8 19.1 ~4.7 9.5 3,192.2
i 4,016.9 4414 3,575.5 329.8 19.6 25 44 3,2280
e 4,075.1 4473 3,627.8 333.0 20.1 149

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-22.—Relation of national income and personal income, 1929-85

[Billions of doffars; quarterly data at seasonally adjusted annual rates}

Less: Plus: Equals:
Corporate
prqms
wi
i Govern-
. inventory i Wage
Year or quarter National | valuation | ey %%':fs”?gr' acoruals | MM | persona | Personal | BUSiness | pereonal
and interest | social less ayments | interest | dividend transfer income
capital insuraace | disburse- p yto income | income | payments
cor;?g'r)np- ments persons
adjust-
ments
84.7 9.6 4.7 0.3 0.0 0.9 6.9 58 0.6 843
39.4 -15 41 3 0 15 5.5 2.0 N 463
7.2 5.5 36 22 0 25 53 38 5 721
796 838 33 24 0 27 5.3 4.0 4 716
102.8 14.3 33 2.8 0 26 53 44 5 95.2
136.2 19.7 31 35 0 27 5.2 43 5 1224
169.7 24.0 2.7 46 2 25 5.1 44 5 150.7
182.6 24.2 23 52 -2 31 5.2 46 5 164.5
1816 197 2.2 6.3 0 5.6 58 46 5 170.0
180.7 17.2 18 17 9 10.8 6.6 56 5 177.6
196.6 229 23 6.7 .0 11.2 15 6.3 6 190.2
221.5 303 24 6.0 0 106 8.0 70 7 209.2
215.2 280 26 6.6 .0 117 8.7 12 .8 2064
239.8 349 3.0 74 0 144 9.6 88 8 228.1
2773 399 35 88 .1 11.6 10.4 85 9 256.5
291.6 375 39 93 0 12.2 11.2 85 10 2738
306.6 37.7 44 96 -1 13.1 12.4 8.8 12 290.5
306.3 36.6 5.2 10.6 .0 15.3 13.7 9.1 11 293.0
3363 47.1 58 12.0 0 16.4 14.9 10.3 12 314.2
356.3 457 6.5 135 K} 17.5 16.6 11.1 14 337.2
372.8 45.3 18 15.5 0 203 187 115 15 356.3
375.0 40.3 9.5 15.9 0 24.7 20.3 113 1.6 367.1
409.2 51.4 10.2 18.8 .0 257 223 12.2 18 390.7
4249 495 113 219 0 215 249 129 2.0 4094
439.0 503 12.9 229 0 315 26.3 133 2.0 426.0
4733 58.3 14.6 254 0 326 289 144 2.1 453.2
500.3 636 16.3 285 0 345 322 15.5 24 476.3
5376 707 18.2 30.1 K] 36.0 355 17.3 2.7 510.2
585.2 81.3 209 316 0 39.1 396 19.1 28 552.0
642.0 86.6 243 406 0 436 442 194 30 600.8
677.7 84.1 274 45.5 0 52.3 48.2 20.2 31 644.5
739.1 90.7 29.8 50.4 0 60.6 53.2 21.9 34 707.2
798.1 874 346 579 0 67.5 60.9 224 39 7729
8326 74.7 41.2 62.2 0 81.8 69.3 22.2 41 831.8
898.1 87.1 46.3 68.9 6 97.0 747 22.6 44 894.0
994.1 100.7 51.0 79.0 .0 108.4 80.8 241 49 981.6
1,122.7 1133 59.6 97.6 -1 124.1 933 26.6 55| 11007
1,203.5 101.7 75.5 110.5 -5 147.4 1119 289 58| 1,2101
1,289.1 117.6 83.8 1185 1 185.7 122.5 28.7 74| 13134
1,4414 145.2 88.8 1345 1 202.8 134.1 33.8 791 14514
1,617.8 1748 | 1053 149.8 1 217.5 155.4 38.2 86 16075
1,838.2 197.21 1263 171.7 3 234.8 182.5 430 9.3 18124
2,0473 200.1 | 1583 197.8 -2 2628 2215 48.1 103} 2,034.0
2,203.5 177.2 1 200.9 216.5 0 3126 2719 529 121 2,2585
2,4435 188.0 | 2481 251.2 1 355.7 3354 61.3 1241 2,520.9
2,5184 1500 | 272.3 269.6 K] 396.2 369.7 639 143 26708
2,718.3 2138 2736 290.8 -4 4266 | 3857 68.0 156 | 2,836.4
3,039.3 273.3| 3002 325.2 2 4314 | 4422 746 1731 31119
3,215.6 299.0 | 2817 3549 -2 4652 | 456.5 789 193] 32942
2,483.1 14991 273.0 265.2 -1 3747 367.5 63.6 134| 26143
2,514.0 1496 | 280.2 268.7 0 386.4 377.0 63.1 1411 26559
2,528.4 15431 269.1 271.3 0 403.7 368.0 63.6 146 26836
2,548.2 146.1} 266.9 273.0 0 420.2 366.2 65.4 152 2,729.2
1983: | 2,603.6 17341 2685 284.1 0 4223 371.1 66.5 153 27528
I 2,678.9 2059 ) 2694 288.3 -13 4296 | 3772 66.9 1551 28057
2,747.4 2284 2764 2924 ~4 425.6 392.1 68.3 157 2,8524
2,843.5 24761 2803 2985 0 4288 | 4026 70.2 1611 29348
1984: | 2,967.7 268.0 | 286.9 318.6 2 4338 4172 721 1651 30338
H 3,021.1 271.8| 297.6 323.2 2 4364 433.6 74.1 17.1 | 3,083.5
3,064.2 27121 3095 3274 .0 4384 | 45.8 753 176 31442
3,104.4 276.2 | 307.0 3317 6 4411 461.3 76.9 1811 3,186.2
1985: | 3,155.3 281.7 1 3029 348.0 1 459.0 462.8 779 1861 3,2409
] 3,192.2 288.1 | 2924 352.9 -10 4619 460.5 787 19.1 | 3.280.1
32280 309.1| 2818 356.4 .0 4686 | 450.6 79.1 196 | 3,298.5
2737 362.3 .0 4713 | 4521 798 201 | 33574

Source: Department of Commerce, Bureau of Economic Analysis.
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TasLe B-23.—National income by type of income, 1929-85

[Biftions of dollars; quarterly data at seasonally adjusted annual rates)

Compensation Proprietors’ income with inventory valuation and capital consumption
of employees adjustments
, Supple- Farm Nonfarm
Year or quarter mto':‘la,l Wages m(tegts | Capital | Inven- | Capitat
Total | and | wages | Tota e | smp s | e | samp
salaries ggﬂ Total in- tion | Total in- ton | tion
aries 2 come3 | adjust- come* | adjust- | adjust-
ment ment | ment
07 144 6.1 63| —02 83 8.8 01( —06
6 54 25 25 0 29 39 -5 -5
22| 114 44 45 1 71 76 -2 -4
231 126 44 45 -1 8.2 8.6 .0 3
281 171 64 6.5 -2 10.8 11.7 -6 -3
321 239 101 10.3 -2 138 144 -4 -3
38 288| 12.0 12.2 -2 16.8 17.1 ~-2 -2
45! 300 119 12.2 -3 18.1 18.3 -1 —-.1
58] 315 124 12.6 -3 19.1 19.3 -.1 ~.1
76] 363] 148 15.2 -4 215 233 ~17 -1
701 3551 151 15.6 -5 20.4 218 —15 1
65! 404} 175 18.2 -7 229 23.1 -4 2
731 359! 128 135 -7 231 22.2 5 5
82 388 136 14.3 7 25.2 257 -11 .6
100 440} 160 16.8 —.8 28.0 217 -3 6
10.7¢ 4441 150 159 9 294 28.5 2 7
1151 4341 130 13.9 -9 304 29.8 -2 7
121 435| 124 13.2 -.8 311 304 0 8
13.8) 454 | 113 12.1 -.8 34.0 335 -2 7
157] 469 | 111 12.0 -9 358 354 -5 .9
17.8| 488 110 119 -9 378 37.2 -3 9
185} 515} 131 14.0 -9 385 377 -.1 9
214} 517 108 117 -9 409 40.1 0 9
238 S21] 116 124 8 40.5 39.7 .0 8
2517 5431 120 12.8 -8 423 a1.7 0 .6
2811 5661 121 12.9 -8 444 43.8 .0 6
307¢ 5771 119 12.6 7 45,7 45.1 0 7
3321 605| 107 114 -7 498 49.1 -1 7
36.1| 651 130 137 -7 52.1 51.8 -2 A
4271 696 140 148 -8 55.5 55.5 -2 3
466] 711 | 127 136 -8 58.4 58.4 -2 2
5281 754 128 137 -9 62.6 63.1 —4 -1
60.1] 793 | 146 158 | -11 64.7 65.1 -5 1
66.8 | 80.2| 147 160 -13 65.4 66.0 -5 .0
749 | 868 | 155 168) ~13 714 72.3 —6 -3
876 | 983| 194 211y -17 79.0 796 -7 1
1042 | 1190 | 337 3561 -19 85.3 8724 —20 1
1191 | 1188 | 275 301 —-26 91.3 953( —38 -3
1340 | 1254 | 254 29.0| -36| 1000 1022} -12| -10
1583 | 137.7 | 20.6 246| 40| 1171 1196 | -13} -13
1826 | 1529 | 205 251 —46| 1324 13511 —-13] —-14
2097 | 1762 | 270 3247 -53 1492 1528 -23] -14
2395( 1919 317 380! —63] 1601 1640 —-29| -10
266.3 | 180.7 | 205 28.1) 76} 1601 16431 —29] -12
297.1 | 186.8 ( 30.7 3941 871 1561 15521 —14 2.3
3209 1755 246 339( —-93( 1509 148.5 -5 29
3505 1923 | 143 2371 —-941( 1780 167.7 -9 112
386.2 | 2337 321 413 -931 2016 183.6 —-5| 185
412.2 | 2424 | 210 29.7| —-87] 2213 1935 -3 282
3131 166.2 | 233 326 —-93| 1430 140.2 -4 32
3192 173.0 | 236 329 -93| 1494 1474 —.6 2.5
32381 17461 229 3221 =931 1517 149.5 -4 2.5
327.4) 1883 ) 285 38.0) —94) 1598 156.9 —.6 35
3388 1859 | 187 282 —-941} 1672 160.8 —.6 7.0
34711 1873 118 213 -95| 1755 165.7 -9 10.6
354.3 | 1888 6.6 16.0 | ~-95) 1823 1709 ] —-1.3| 127
361.8 | 207.1 | 20.0 293 -9.3 1871 173.3 —8| 146
378.5 | 240.3 | 444 536 —9.2| 1959 1809 ] -13 16.3
3838 229.1 | 294 3871 —-93} 1997 182.5 -3 17.5
38841 2323 278 372 -93| 2045 185.6 -1 19.0
394.0| 2329 266 358 —-9.2| 2063 185.4 —24 212
402.7 | 23941 265 354 -89} 2129 188.3 -3 249
4094 | 2409 | 228 316 -88| 2181 1903 —24{ 219
X . X 4151 2375| 122 209 87 2253 195.3 4 29.6
W7 24281 | 2,006.5) 4216 2516 225 309 | -84 2291 1999 -11 304

! National income is the total net income earned in production. it differs from gross national product mainiy in that it excludes
depreciation charges and other allowances for business and institutional consumption of durable capitat goods and indirect business

taxes. See Table

2 Employer contributions for social insurance and to private pension, health, and welfare funds; workers' compensation; directors’

fees; and a few other minor items.
See next page for continuation of table.
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TaBLE B-23.—National income by type of income, 1929-85—Continued

[Billions of dollars; quarterly data at seasonaliy adjusted annual rates]

Rg;lgal in%o;ne of persons | Corporate profits with inventory valuation and capital consumption adjustments
with capita pti
adjustment Profits with i y valuation adjustment and without
capital consumption adjustment

) Capital
Year or quarter Rental | Capital Profits Inven- | con- intNeﬁtest

income | _ con- | Total Profits after £ tory |sumption

Total sumption ' ' fOilts atter tax valo- | adjust-

of : Total | Profits | Profits ;
adjust- : ation ment
persons | “ront be‘fore i tbaft Total Divi- tl.!gdlts-d adjvst-
ax |liability| Tota ribute
dends profits ment

49 5.6 -07 96| 105{ 100 14 86| 5.8 2.8 05 —09 47
2.0 21 -1 -15| -12 1.0 5 41 20| ~16( -2l -3 41
2.6 32 -5 5.5 6.5 12 14 57| 3.8 20 -1 -1 36
2.7 33 -6 838 9.8j 100 2.8 12( 40 32 -2 -11 33
32 4.0 —.8] 143] 154] 179 76| 103| 44 58] -25 -11 33
41 5.1 -9{ 197| 205| 217! 11.4| 103} 43 60| -12 -8 31
46 5.7 ~11{ 240 245} 253] 141| 112] 44 6.7 ~-8 -5 2.7
48 6.1 —13] 242 2401 2425 129| 113| 46 6.7 -3 2 2.3
5.0 6.5 -15) 197] 193} 19.8) 107 91| 46 45 —~.6 A 2.2
5.8 15 ~17] 17.2] 196 248 9.1] 1571 56 10.2| -53 24 1.8
5.8 82 -24! 229{ 259 318 113| 205| 63 1421 -59 -29 2.3
6.4 9.1 —-27; 303| 334! 356| 124 232| 710 162 -22 -32 24
6.7 9.4 —-27( 280§ 311 292| 102 190 72 11.8 1.9 -30 26
1.7 10.5 —-28( 349 379 429| 179 250| 88 162 -50 -30 30
83| 115 ~-32( 399 433 445| 226! 219| 85 134 -12 -34 35
94 12.7 -33( 375) 406| 396| 194| 202| 85 11.8 1.0 -32 39
10.7 13.9 -33| 3771 402 412] 203 209 88 12.1 -1.0 -25 44
116 149 —-32| 366 384( 387 176 211] 91 119 -3 -18 5.2
120 153 ~-33| 41.1| 475 492\ 220( 272( 103 169 -17 -4 5.8
1241 159 ~-35] 457| 469] 496 220( 276] 111 166] 2.7 -1.2 6.5
131 16.5 —-35| 453| 46.6] 481 214| 267] 115 152| -15 -13 18
13.9{ 173 -34| 4037 416 419( 190] 229; 113 116 -.3 -13 9.5
14.6 18.0 —34] 514 523| 526 236( 289 122 16.7 -3 -8 102
153 187 —341 495| 498 499, 227} 272! 129 14.3 -2 -3 113
158 191 -3.3| 503 501 498 228 27.1] 133 13.7 3 21 129
16.5 19.8 -33] 583] 552| 55.1| 24.0f 312] 144 16.8 0 31 14.6
17.1] 203 ~32] 636] 598: 598 262| 335) 155 18.0 1 38 163
17.3( 205 -32( 707 66.2; 667 28.0] 387} 17.3| 214 -5 45! 182
18.1 213 —33| 813 762 77.4( 309{ 465| 191 27147 -12 52 209
186 222 -36| 866| 812 833 337( 496| 194 302y -21 54| 24.3
196] 235 —39| 841| 7867 801 327| 415} 202 2731 -16 55( 274
1841 229 —451 907 854| 8911 394! 497} 20| 277 -37 53| 29.8
1847 242 —58| 874 814] 812 397| 475 225 250 -59 6.1] 346
182 246 —64| 747| 695 760 344 417]| 225 192| -686 52| 412
186] 259 -74 711 827( 873 37.7( 496] 229 266| -—46 43| 463
179 265 —86( 100.7| 9497 101.5] 419 596| 244 352| —-66 58| 510
180 281] -—10.1} 113.3) 107.1| 1272 493| 779{( 27.0| 508| --20.0 62| 596
1617 289| -127| 1017 94| 1389} 51.8| 87.1] 29.7 573 -395 23] 755
135 2861 —15.0} 1176| 1239 134.8 50.9 839 29.6 543 ~110 ~6.2 838
119 289 -17.0( 145.2; 1553 170.3| 64.2( 106.0| 34.6 714 -149| -101 88.8
82| 288| —206(| 174.8| 1838| 200.4| 73.0| 1274 395 879| ~16.6 ~9.0] 1053
93| 342 -249) 197.2; 208.2| 2335| 835| 150.0| 44.7| 105 -253{ -109] 1263
56| 357y -30.1] 200.1! 214.1| 257.2] 880] 169.2| 50.1| 119.1| —432] -—14.0{ 1583
66! 414| -348| 177.2| 194.0| 2371} 84.8| 1523| 547 97.6, —43.1| -168| 2009
133 522! ~389| 188.0| 2023} 226.5( 8l.1| 1454| 63.6 818| —242| —-144( 2481
1361 544 —40.8| 150.0| 159.2| 169.6| 63.1! 106.5| 66.9 396| —104 -9.2| 2723
128 544| —41.7| 213.8| 1950 2050| 752| 129.8] 70.8 59.0] -100 188 273.6
108| 54.01 —432] 273.3| 2323! 2376| 93.6| 1440} 78.1 65, —54 41.0] 300.2
140| 574] —434( 299.0| 227.2| 2276| 857| 1419| 835 58.3 -4 71.8] 2877
1481 5587 —41.1| 1499 164.0] 171.7| 64.2| 107.5| 664 41.1 -17] -141} 2730
119} 527| -40.7| 1496| 160.7] 1710| 64.0| 107.0{ 66.0{ 409 -—103{ —1L1{ 2802
120| 528| —40.7) 1543| 1616} 171.6| 64.3| 107.3} 66.6| 407{ —10.0 ~7.31 2691
158 565 —40.7) 146.1| 150.7| 164.1| 59.8| 104.3| 685 358 —134 —4.5] 2669
1331 551 -—41.8] 1734 1637} 167.1| 589| 1082} 69.3] 389 -—34 9.7( 2685
148 559| -41.1| 2059 1905! 199.8| 73.8| 126.0} 69.6 564} 9.3 155| 269.4
119] 541 —422{ 2284 207.3| 2254| 84.1| 1413} 71 7031 -181 21.0f 2764
11.0] 527| —417{ 2476 2187| 2276| 84.0! 1436| 73.1 706 -89 289| 2803
116 533| ~417{ 26801 2344 2474| 99.1| 1483 753 7311 130 33.5| 2869
119] 55.1| -—-43.2| 277.8| 2418 2474| 100.6| 146.7[ 77.5( 69.2| —56 36.01 2976
1007 537 -437| 271.2( 226.5{ 227 87.4| 140.3| 789 61 -13 4481 3095
971 538! —441| 276.2) 2263) 2280) 87.4| 1406| 80.7 600 -—16 49.8| 307.0
11.0] 54.3) -—-434| 281.7| 2206) 220.0| 834| 1366| 82.0{ 546 7 61.11 3029
13.8) 566 —428| 288.1! 2209! 218.7| 823| 1364 83.1 53.3 2.2 67.2| 2924
145| 581 -—437( 309.1| 2332; 2286| 87.4| 141.1| 839 51.3 47 759| 281.8
165 604 —439 85.0 -9.0 83.2( 2737

3 With inventory valuation adjustment and without capital consumption adjustment.
4 Without inventory valuation and capitai consumption adjustments.

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-24.—Sources of personal income, 1929-85

[Bittions of dollars; quarterly data at seasonally adjusted annual rates}

Wage and salary disbursements *

Commodity-

Proprietors’ income
with inventory
valuation and

: Govern- K
producing capital
Personal industries Distrib- _ | ment | Other consumption
Year or quarter p i Service | and labor :
Income | otal i:g:; indus- | govern- | incomer | 2diustments
S tries ment
Manu- tries
Total | acturin enter Farm | Nonfarm
L prises

505] 215] 161) 156| 84| 50 05 6.1 83
29.0 98 1.8 8.8 5.2 52 4 2.5 29
46.0 174 136 133 71 8.2 6 44 7.1
499 19.7 15.6 142 15 85 6 44 8.2
62.1 215 21.7 16.3 8.1 10.2 7 6.4 10.8
82.1 39.1 309 18.0 9.0 16.0 9 10.1 13.8
105.6 49.0 409 20.1 99 26.6 11 12.0 16.8
1169 504 429 22.7 109 330 15 119 18.1
1175 459 38.2 248 119 349 18 12.4 19.1
112.0 46.0 36.5 310 14.3 20.7 20 148 215
1231 54.2 425 35.2 16.1 175 24 15.1 204
1355 61.1 47.1 315 179 19.0 2.7 175 229
1348 57.8 446 317 185 20.8 29 12.8 23.1
147.2 64.8 50.3 399 199 226 37 13.6 25.2
1715 76.4 59.4 444 21.6 29.2 4.6 16.0 28.0
185.6 82.1 64.2 47.0 232 333 52 15.0 294
199.0 89.8 713 499 250 344 59 13.0 304
197.2 85.8 67.6 50.3 26.2 349 6.1 124 311
212.1 933 739 53.6 28.7 366 7.0 113 340
229.0 100.8 795 58.0 315 38.8 8.0 11.1 35.8
2399 104.4 82.5 60.7 338 410 9.0 110 37.8
241.3 100.3 78.7 61.1 359 4.1 94 131 385
259.8 109.9 86.9 65.1 388 46.0 10.6 10.8 409
272.8 1134 89.8 68.6 417 49.2 1122 11.6 40.5
280.5 114.0 899 69.6 444 52.4 11.8 12.0 423
299.3 122.2 96 733 476 56.3 13.0 12.1 444
314.8 127.4 100.7 76.8 50.7 60.0 14.0 119 457
3377 136.0 107.3 820 549 64.9 15.7 10.7 498
363.7 146.6 115.7 879 594 69.9 17.8 13.0 52.1
400.3 161.6 128.2 95.1 65.3 783 199 14.0 55.5
4289 169.0 1343 | 1016 720 86.4 21.7 12.7 58.4
4719 1841 1460 | 1108 80.4 96.6 252 12.8 62.6
518.3 200.4 1577 1 1217 90.6 | 1055 285 146 64.7
5515| 2037| 1584| 1312| 94| 171| 325) 47| 654
583.9 209.1 1605} 1404 | 1079 1265 36.7 155 714
638.7 228.2 1756 1 153.3| 1197} 1374 43.0 19.4 79.0
708.7 255.9 196.6 | 1703 [ 1339 1487 49.2 337 85.3
71726 276.5 211.8| 1868 | 1486 ! 160.9 56.5 215 91.3
814.6 277.1 2116 1981 | 1634 1760 659 254 100.0
899.5 309.7 2380 | 2195| 181.6| 188.6 793 20.6 117.1
9939 346.1 266.7 1 24271 2028 | 202.3 94.1 20.5 1324
1,119.3 3923 3001 | 2746 23291 2194 107.7 21.0 149.2
1,252.1 4414 33481 3078 266.8 | 236.1 122.7 317 160.1
1,372.0 470.7 3556 3355) 3056 | 2602 1384 205 160.1
1,510.3 512.2 386.7 ) 366.8| 3469 2844 150.3 30.7 156.1
1,586.1 511.7 3840 3842 | 3844} 3059 163.6 246 150.9
1,675.8 523.0 39741 4042 4244 3242 179.5 14.3 178.0
1,834.9 577.9 4389 | 4416 4694 | 346.1 1934 321 201.6
1,960.7 607.2 4575 | 4688 | 5139| 3708 206.4 21.0 2213
1,566.3 519.3 389.2 | 37851 369.8| 2987 158.6 233 143.0
1,580.0 515.8 3865 3825| 3785| 3032 162.3 236 149.4
1,594.6 509.8 383.0( 386.4 | 3907 | 3077 165.6 229 151.7
1,603.6 501.8 3774 3893 | 3985 3140 168.0 285 159.8
1,623.7 505.4 381.7 | 3914| 4089 3181 171.8 18.7 167.2
1,655.7 513.8 3909 400.3| 4190} 3227 1715 11.8 1755
1,688.0 528.0 401.8 | 4056 4280 3265 182.3 6.6 182.3
1,735.8 544.9 415.1 1 4195 4419 3296 186.3 20.0 187.1
1,782.2 562.9 42781 4282 4532 337.8 189.7 444 1959
1,820.8 574.3 436.3 ) 439.1( 464.3 | 3432 192.2 29.4 199.7

1,852.9 583.2 4426 | 446.1| 4744 | 3492 194.4 27.8 204
1,883.9 591.2 44901 453.0| 4855 354.1 197.2 26.6 206.3
1985: 1917.6 600.1 4535 4598 4952 | 3625 200.9 26.5 2129
1] 1,948.6 604.7 4549 4674 | 508.1 | 368.4 204.8 22.8 218.1
1,970.1 607.6 457.2 ) 4712 | 5187 3726 208.4 122 225.3
2,006.5 616.3 4644 ) 4768 | 5336 | 3797 2115 225 229.1

L

! The total of wage and salary disbursements arid other labor income differs from compensation of employees in Table B-23 in that it
excludes employer contributions for social insurance and the excess of wage accruals over wage disbursements,

See next page for continuation of table.
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TaBLE B-24.—Sources of personal income, 1929-85—Continued

(Billions of dolfars; quarterly data at seasonally adjusted annual rates]

Rental Transfer payments
mcofme old L
o 888, | Goverp- Govern- | Aid to £ss:
persis | Personal | Personal St | ment ment | families g:'ﬁggzl Nonfarm
Year or quarter canital dividend | interest S and Yo' unem- Veterans employ- [ with tions for- personai
p income | income | Total ployment - ees |depend-| Other - income 2
con- health 170 7 | benefits | | o n social
sug!ptiton insur- ance ment | children insurance
3'"':; b:r?ecf?ts benefits benefits | (AFDC)
49 5.8 6.9 15 0.6 0.1 08 (111 | -
20 20 5.5 2.1 .6 2 14 2
26 38 5.3 30 0.0 0.4 5 3 1.7 6
2.7 40 5.3 31 .0 5 5 3 17 7
32 44 5.3 31 1 4 5 3 18 8
4.1 43 5.2 31 1 k) 5 3 1.8 12
46 44 5.1 3.0 2 1 5 4 18 1.8
48 46 5.2 36 2 1 1.0 4 2.0 2.2
5.0 4.6 5.8 6.2 3 A 30 5 20 23
5.8 5.6 66| 113 4 1.1 7.0 7 21 20
5.8 6.3 751 117 .5 8 7.0 7 0.3 25 21 172.0
6.4 7.0 80) 113 .6 9 59 7 A 29 2.2 188.3
6.7 12 87) 125 7 19 5.3 9 5 33 22 190.6
1.7 8.8 96 152 1.0 15 7.7 1.0 6 35 29 211.2
83 85 104| 126 1.9 9 46 1.1 6 36 34 237.1
9.4 85 1121 133 2.2 11 43 1.2 5 39 38 2554
10.7 88 124) 143 3.0 1.0 41 14 .5 42 40 274.2
11.6 9.1 13.7] 163 36 22 4.2 1.5 6 42 46 2715
12.0 10.3 149| 177 49 1.5 44 17 6 45 5.2 299.6
124 111 16.6| 189 5.7 1.5 44 19 6 48 5.8 322.8
13.1 11.5 187| 218 13 19 45 2.2 7 5.2 6.7 3419
13.9 113 203 263 8.5 41 47 2.5 8 5.7 6.9 350.4
14.6 12.2 223 274 10.2 28 46 2.8 9 6.2 79 376.2
15.3 129 2497 295 11.1 30 46 31 10 6.7 93 3939
15.8 13.3 2631 335 12.6 43 5.0 34 11 71 9.7 4099
16.5 144 289 347 143 31 4.7 3.7 13 16 10.3 436.7
17.1 15.5 322 369 15.2 30 48 4.2 14 83 11.8 460.0
17.3 17.3 355 387 16.0 2.7 47 47 15 9.1 12.6 4949
18.1 19.1 396 419 18.1 23 49 5.2 17 98 13.3 534.0
18.6 194 442 466 20.8 1.9 49 6.1 19( 112 17.8 581.5
19.6 20.2 482| 555 25.5 2.2 5.6 6.9 23| 130 206 626.3
184 219 532 640 30.2 2.1 59 76 28| 153 229 688.7
184 224 609 714 329 2.2 6.7 8.7 35 173 26.2 752.1
18.2 22.2 69.3| 859 38.5 4.0 17 10.2 48| 207 279 8104
186 22.6 74.7| 1015 445 58 8.8 11.8 62| 245 30.7 871.8
17.9 4.1 808 1133 49.6 5.7 9.7 13.8 69| 276 345 955.0
18.0 26.6 93.3| 1296 604 44 104 16.0 720 312 261 1,097
16.1 289( 1119| 1532 70.1 6.8 11.8 19.0 79 3715 4791 1,172.6
13.5 28.7( 1225} 1931 814 17.6 145 227 92| 476 504 1,276.9
11.9 338] 1341 2107 929 15.8 144 26.1 10.1| 515 555 14179
3.2 38.2 1554} 226.1 1049 127 13.8 29.0 10.6 55.1 61.2 (| 1,572.6
9.3 43.0| 182.5! 244.0 116.2 9.7 139 327 10.7] 609 69.8(| 1,769.3
5.6 4811 221.5| 2731 131.8 938 144 36.9 1101 69.1 81.0| 1,983.2
6.6 529 2719]| 3247 154.2 16.1 15.0 43.0 124] 840 886 22158
133 61.3] 3354 2681 182.0 159 16.1 49.4 13.01 918 104.5|| 2,465.6
13.6 63.9| 369.7| 4106 204.5 25.2 16.4 54.6 1331 965 112.3|| 2618.7
12.8 68.0! 3857 4422 221.7 26.3 16.6 58.7 142 104.7 119.81| 2,795.3
10.8 746 4422| 4547 235.7 15.8 16.4 60.8 14.9] 1111 132.4)} 3,053.3
14.0 789 456.5| 484.5 2534 15.5 16.8 66.6 154) 116.8 149.1)} 3,247.1
14.8 63.6| 367.5| 3881 195.2 19.2 16.3 51.7 1321 924 11081} 2,564.3
11.9 63.11 377.0( 4004 197.3 238 16.2 54.8 1321 950 111.8] 2,604.8
12.0 63.6( 368.0| 4183 209.0 26.0 16.3 55.6 13.3 8.1 113.11} 2,632.8
158 65.4| 366.2| 4354 216.6 318 16.6 56.1 13.6] 100.6 113.5)] 2,672.8
13.3 66.51 371.1| 4376 2174 30.2 16.8 56.7 140! 1023 117.11( 2,706.7
14.8 669 377.2} 4450 220.2 318 16.6 58.4 142] 103.8 1187 2,767.0
119 68.3 39211 4413 222.0 232 16.6 99.5 143| 1058 1204 2,819.2
11.0 7021 4026) 4449 2210 19.9 16.5 60.2 144| 106.8 123.0|| 2,888.3
11.6 7211 417.2) 4504 231.3 174 16.4 61.1 15.0] 109.1 129.7 || 2,962.9
11.9 74.11 433.6] 4535 2337 15.6 16.5 61.8 1511 1107 131.7]] 3,027.6
10.0 75.3] 456.8| 456.0 236.0 15.0 16.5 62.5 146] 1113 1334 3,089.8
97 769) 461.3| 459.2 2418 154 16.3 51.7 148 1132 1349 31327
11.0 77.9( 462.8| 4716 249.2 16.6 16.9 65.3 151] 114.5 146.3 ] 3,188.1
13.8 78.7( 460.5| 481.0 250.7 15.8 17.0 66.2 15.3) 116.1 1483 ]| 3,231.0
145 7911 4506 4881 256.5 148 16.7 67.0 155( 117.6 149.7 (| 3,26
16.5 79.8] 4521)| 4914 257.3 148 16.6 68.0 156 119.0 152.1 (| 3,308.9

2 Personal income exclusive of farm proprietors’ income, farm wages, farm other labor income, and farm net interest.

Note.—The industry classification of wage and salarg disbursements and proprietors’ income is on an establishment basis and is
based on the 1972 Standard Industrial Classification (SIC) beginning 1948 and on the 1942 SIC prior to 1948.

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-25.—Disposition of personal income, 1929-85

[Biltions of dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Less: Personal outlays

Percent of disposable

’ personal income
er-
Less: Equals: sonal Personal outlays
Personal | Personal | Dispos- Personal In;iedrebst transfer | Equals:
Year or quarter income tax and able con- c%nsurz- pay- | Personal Personal
nontax | personal Total  {sumption ers to ments | saving onsum; Personal
payments | income expendi- busi- to Total ¢ tion P-|" saving
tures | facs ei'?]fe'rs expend-
(%et) itures
843 26 817 79.2 7.3 15 0.3 2.6 96. 94.5 32
46.3 14 49 46.5 45.8 S 2 ~1.6 103.6 102.1] -36
721 24 69.7 679 67.0 N 2 1.8 97.4 96.2 26
716 2.6 75.0 72.0 71.0 8 2 30 96.0 94.7 40
95.2 33 919 819 80.8 9 2 10.0 89.1 879 10.9
122.4 59 116.4 89.5 88.6 N 1 21.0 76.8 76.1 23.2
150.7 17.8 1329 100.2 99.5 S 2 327 754 748 246
164.5 18.9 145.6 109.0 108.2 5 4 36.5 749 744 25.1
170.0 20.8 149.2 120.5 119.6 5 5 28.7 80.8 80.2 19.2
1776 187 158.9 145.3 143.9 7 7 13.6 91.4 90.6 86
190.2 214 168.8 163.6 1619 1.0 7 5.2 96.9 95.9 31
209.2 21.0 188.1 177.0 1749 14 7 11.1 94.1 93.0 59
206.4 185 187.9 180.6 1783 1.7 5 74 96.1 949 39
228.1 20.6 207.5 194.8 192.1 2.3 ) 12.6 93.9 92.6 6.1
256.5 289 2216 211.0 208.1 2.5 A 16.6 92.7 91.4 73
273.8 340 239.8 2224 219.1 29 A 17.4 92.7 91.4 73
290.5 355 255.1 236.7 232.6 36 5 18.4 92.8 91.2 12
293.0 325 260.5 244.1 239.8 38 .5 16.4 93.7 92.0 6.3
314.2 354 278.8 262.8 2579 44 4 16.0 94.2 92.5 5.8
337.2 39.7 297.5 276.2 270.6 5.1 5 21.3 92.8 90.9 7.2
356.3 424 3139 291.2 285.3 5.5 5 22.7 92.8 90.9 7.2
367.1 422 3249 300.6 294.6 56 4 243 92.5 90.7 75
390.7 46.1 344.6 3228 3163 6.1 4 21.8 93.7 918 6.3
409.4 50.5 358.9 338.1 330.7 7.0 4 20.8 94.2 92.1 5.8
426.0 52.2 373.8 3489 3411 73 .5 249 93.4 913 6.6
453.2 57.0 396.2 370.2) 3619 78 5 259 93.5 914 6.5
476.3 60.5 415.8 391.2 381.7 88 6 24.6 94.1 918 59
510.2 58.8 451.4 419.9 409.3 9.9 N 31.5 93.0 90.7 70
552.0 65.2 486.8 4525 4407 11.1 7 343 93.0 90.5 7.0
600.8 749 525.9 4899( 4773 12.0 1 36.0 93.2 90.8 6.8
644.5 82.4 562.1 5169 503.6 12.5 9 45.1 92.0 89.6 8.0
707.2 97.7 609.6 567.1 552.5 13.8 9 425 93.0 90.6 7.0
7729 116.3 656.7 614.5 597.9 15.6 1.0 422 93.6 91.0 6.4
831.8 116.2 7156 657.9| 640.0 16.7 1.2 57.7 919 89.4 8.1
894.0 117.3 776.8 7105( 6916 17.7 12 66.3 91.5 89.0 8.5
981. 142.0 839.6 7782 757.6 19.5 11 61.4 92.7 90.2 73
1,101.7 152.0 949.8 860.8| 837.2 22.3 1.3 89.0 90.6 88.2 94
1,210.1 171.8] 11,0384 941.7] 916.5 24.1 1.0 96.7 90.7 88.3 9.3
1,313.4 1706} 11,1428} 10382 10128 244 10 1046 90.8 88.6 9.2
14514 1987 1,2526| 1,1569 1,129.3 26.6 1.0 95.8 92.4 90.2 16
1,607.5 228.1| 1,379.3] 12886 1,257.2 305 9 90.7 93.4 91.1 6.6
1,812.4 261.1| 15512 1,441.1] 14035 36.7 9 110.2 929 90.5 71
2,034.0 3047 17293 1611.3| 1,566.8 435 1.0 1181 93.2 90.6 6.8
2,258.5 3405! 1918.0{ 1,781.1| 1,732.6 47.4 1.1 136.9 929 90.3 71
2,520.9 39331 2127.6| 1968.1| 19151 52.0 1.0 159.4 92.5 90.0 15
2,670.8 409.3| 22614| 21075 2,050.7 55.5 13 1539 93.2 90.7 6.8
2,836.4 a11.1| 24254 2292.2| 2,229.3 61.8 1.0 133.2 945 919 5.5
31119 4418 2,670.2f 2497.7 2,423.0 733 13 1725 93.5 90.7 6.5
3,294.2 49311 2,801.1) 26714 2,581.9 87.4 21 129.7 95.4 92.2 (X3
2,614.3 407.11 2,207.2] 20522 19963 54.6 13 155.0 93.0 90.4 70
2,655.9 4141, 2,241.8| 2,080.1| 2,023.8 55.0 1.4 161.7 92.8 90.3 7.2
2,683.6 405.0| 2,2786| 2,1226| 2,065.6 55.8 1.2 156.0 93.2 90.7 6.8
2,729.2 411.1| 2318.1| 21749| 21170 56.8 11 143.1 93.8 913 6.2
1983: 2,752.8 4074 234550 22052 21460 58.3 9 140.3 94.0 91.5 6.0
] 2,805.7 4180 2,387.7{ 2271.3{ 2210. 60.2 1.0 116.4 95.1 92.6 49
2,852.4 404.4| 2,4479) 23190 22549 63.0 11 129.0 94.7 92.1 5.3
2,934.8 414.4) 2,5204| 23733| 23063 65.9 12 147.1 94.2 915 5.8
1984: | ... 30338 4236 2610.2| 24287} 2,3586 68.6 14 181.6 93.0 90.4 70
li 3,083.5 4336 264991 248741 24144 717 1.2 162.6 93.9 91.1 6.1
.. 3,144.2 447.5( 2,696.71 25152| 2,439.0 75.1 12 181.5 93.3 90.4 6.7
V.. 3,186.2 46241 2,7238| 2,559.4| 2,480.1 778 15 1645 94.0 91.1 6.0
1985: 1 3,2409 501.71 2,739.2| 2,6084| 2,525.0 81.2 2.1 1309 95.2 92.2 48
il 3,280.1 46241 28177 2650.6( 2,563.3 854 1.8 167.2 94.1 91.0 5.9.
.. 3,298.5 498.2 2,800.2( 2,697.6| 2,606.1 89.3 2.2 1026 96.3 93.1 37
e 33574 510.1| 2,847.2| 2729.2| 26333 93.8 2.1 1181 959 925 41

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-26.—Total and per capita disposable personal income and personal consumption expenditures in
current and 1982 dollars, 192985

[Quarterly data at seasonally adjusted annual rates, except as noted]

Disposable personal income Personal consumption expenditures
Total (biltions of Per capita Totat (billions of Per capita P'i%ﬂa'
Year or quarter dollars) {dollars) dollars) (dollars) (thou-

Current | 1982 | Current | 1982 | Current | 1982 | Current | 1982 || Sands)!
dollars | dollars | dollars | dollars | dollars | dollars | dolars | dollars

671 | 4,091 713 | 4714 634 | 3,868 | 121,878
357 1 2,950 458 | 3787 365 | 3,013 (| 125690
532 | 3812 67.0 | 4805 511 3,667 || 131,028
968 | 4,017 710 | 5026 938 | 3,804 || 132,122
689 | 4,528 808 | 35311 606 | 3981 [ 133,402
863 | 5,138 886 | 5276 657 | 3912 | 134,860
972 | 5276 9951 5399 7271 3949 || 136,739
1052 { 5414 1082 | 557.1 782 | 4,026 || 138,397
1,066 | 5,285 1196 | 5927 855 | 4,236 || 139,928

1,124 | 5115 1439 | 6550 1,018 | 4,632 || 141,389
144,126

1283 | 5000 | 1749 | e81.8 | 1193 | 4650 || 146631
1260 | 4915 | 1783 | 6954 | 1195 | 4661 {| 149188

1,368 | 5220 192.1 7332 1,267 | 4,834 || 151,684

2,123 1 6,271 361.9 .0 1,940 [ 5729 |j 186,590
2,197 | 6378 381.7 | 1,1084 2,017 | 5,855 || 189,300
2,352 \ 409.3 | 1,170.6 2,133 09 191,927
2,505 | 7,027 440.7 § 1,236.4 2,268 | 6,362 || 194,347
26751 7,280 477.3 | 1,298.9 2,428 | 6,607 {| 196,599

30371 7728 552.5 | 14059 2,752 | 7,003 || 200,745
3239 | 7891 597.9 | 1,456.7 2949 | 7,185 || 202,736

2,1;88 8,134 640.0 | 1,492.0 3121 7,275 || 205,089

3,74 8,322 6916 | 1,538 3330 ( 7409 || 207,692

4,000 1 8,562 7576 | 1,621.9 3,609 1 7,726 |1 209,

4481 9,002 837.2 | 1,689.6 3950 1 7972 || 211,939
’ 8,867 916.5 | 1,674.0 4,285 1 7,826 || 213,898

6,960 | 8,904 | 225,106
7,608 | 8,784 \j 227,732

10,235 | 9462 [| 236,731

Wy NVIN =it D000 WN=OOD QW™
RRO® HEES COHWD HUOER —RLORNS OHEBO—
ROD® NWWO UG = RONOAED WD

8623 | 8773 | 231,520
8721 | 8795 || 232,050
232,667
9,075 | 8911 || 233,268

9,180 | 8968 || 233,772
9434 | 9,123 || 234,268
9,601 | 9,205 || 234,850
9,796 | 9,294 || 235425

9,997 | 9371 |i 235924
10,212 | 9,488 || 236419
10,291 | 9,466 || 236,998
10,439 | 9,521 {j 237,584

10,606 | 9613 || 238,065
10,747 | 9,658 || 238,503
10,898 | 9,742 || 239,126
10,986 | 9,715 || 239,703

10, .
10,423 1 9993 | 22549
10,706 | 10,157 | 2,306.3

@
@
w
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:D
~
Pl
oo
!\)
—
jar
-
=Y
RN RN RPN !\)NNN RRNMORMN PO
WO OhOW HME WO OWVWVONND hoVwodwem
00
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3
00
o
=
©

! Population of the United States including Armed Forces overseas; includes Alaska and Hawaii beginning 1960. Annual data are for
July 1 through 1958 and are averages of quarterly data beginning 1959. Quarterly data are averages for the period.

Source: Department of Commerce (Bureau of Economic Analysis and Bureau of the Census).
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TABLE B-27.—Gross saving and investment, 1929-85

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Gross saving

Gross investment

Gross private saving Government surplus or deficit | Capital Statis-
Year or (—), national income and grants Gross Net tical
varter Per Gross product accounts received private foreign | discrep-
q Total sooal | busi by the | Total | domestic | ;218" | WP
Total | 323 | ness State | United invest. | THESL | ANOY
| sav- Total Federal and States ment
g 1 jngt local | (net)2
15.9 14.9 261 123 1.0 121 =02 foene 174 16.7 0.8 15
9 22| ~16 38 -14 -13 —.1 1.7 1.6 2 1.2
838 11.0 1.8 9.2 -22 -22 0 10.6 9.5 1.0 1.7
135 142 300 112 -7 -13 6 15.0 134 1.5 14
18.6 2241 100] 124 -38 -51 1.3 [ 195 18.3 13 7
10.6 420 270 150| -314| -331 1.8 10.2 10.3 -1 —.1
58 500 | 327§ 173| -—-442| -466 24 41 621 -21 -17
30 549 365| 184 -518| -—545 2.7 oo 5.8 7] =20 2.7
59 454 287| 168] -395| -421 2. .0 11.3] -1.3 4.0
35.7 303 136 167 5.4 35 1. 4 315 49 7
425 28.1 521 230 144 134 1. X] 35.0 9.3 18
50.8 4241 111 313 8.4 83 . 6 47.1 24)1 -13
36.5 399 74| 325 ~34 -26 3 36.5 9 8
52.5 45| 126| 318 8.0 9.2 . .2 9551 —18 8
58.7 526 166 36.0 6.1 6.5 A A4 60.5 9 2.7
. 56.1 | 1741 387 -38 -37 .0 .2 53.5 6 1.8
580 184 396 -10 —11 1 .6 549 -13 26
58.8| 164 | 423 -1.1 -60| —11 54.3 54.1 2 2.7
652 | 16.0] 49.2 3.1 44| -13 70.2 69.7 A4 1.8
721 213 508 5.2 6.1 =9 [ 754 72.7 281 -19
761 227] 535 9 23| -14 75.9 711 48| —12
771 243] 529 -126| —-103] -—-241...... 64.5 63.6 .9 -1
821 218 603 ~16 -11 —4 79.0 802| -12] -15
8111 208]| 603 31 30 1 .| 814 78.2 32 -28
8681 249| 620 —43 -39 -4 81.3 77.1 42| -12
952 259 693 -38 —42 .5 . 87.6 38 0
9791 246| 733 7 3 5. . 93.1 49 -6
1108 315| 79.3 -2.3 -33 1.0} . 996 751 -14
1230¢ 343 887 5 5 0 } 116.2 6.2 -12
1316 | 36.0( 956 -1.3 —-18 5 . 128.6 38 21
1438 | 451 986 | -—142| -132| -11 . 125.7 35 -4
1457 | 425 1033 —6.0 —6.0 1 . 137.0 16 -11
1489 | 422 | 106.7 99 8.4 15 i 153.2 17 -39
1645 57.7| 106.7| -106| -124 18 0.9 [153.6 148.8 481 —11
1906 | 663 124.3 ~195 —-22.0 26 11173.7 1725 13 18
2034 | 614 1420 -34 —16.8 135 .7 1199.1 202.0 ~2.9 -16
2440 | 89.0 | 155.0 79 —5.6 13.5 .0 |247.6 238.8 88| -—43
254.3 | 96.71 157.6 —-43} 116 72] 4 —20 (2462 240.8 54| -17
303.6| 1046 | 1988 649} -69.4 45 .0 {241.2 219.6 21.6 2.5
3214} 9587 2256 | -384| -535 15.2 0 {286.6 277.7 9.0 36
3545| 907 2638 -—19.1| -—-46.0 26.9 .0 1335.3 3441 -87 0
409.0 | 110.2 | 298.9 -4 -293 289 .0 {406.7 4168 | —10.1 -19
4458 | 118.1 | 327.7 115 -16.1 21.6 1.1 |457.4 454.8 26| -10
4784 | 1369 | 3415 345 -613 26.8 1.2 14499 437.0 13.0 49
550.5 | 159.4 | 391.1 -29.7 —63.8 34.1 1.1 [526.1 515.5 10.6 4.1
557.1 | 153.9 | 403.2 | —110.8 | —1459 35.1 .0 1446.3 4473 ~-1.0 -1
600.6 | 133.2 | 4674 | —130.8 | 1794 48.6 .0 1469.2 5019 | -32.7 -6
69301 1725| 520.5| —1085 —1729 64.4 .0 1583.0 6740 | —91.0 -15
697.7 | 129.7 | 568.0 | —139.0 —1973 58.3 0 1559.4 6704 | —111.0 7
547.6 | 155.0 | 392.6 ) —-76.0) —109.2 332 .0 |466.8 459.5 73] -—-48
561.1| 161.7) 3994 --77.7| -1129 35.2 .0 |484.4 467.8 16.5 1.0
565.7 | 156.0 | 409.7 | —122.5| —158.8 36.3 0 (4399 4522 | -123| -32
554.2 | 1431 | 4111 | —166.8 | —202.6 358 013942 4096 | —15.4 6.8
580.0 | 140.3 } 439.7 } —150.0 | --1879 379 .0 {4285 425.0 36 -14
5750 1164 | 4586 ) —1238 | —170.6 46.8 .0 1455.5 483.7 | —28.2 43
605.5 | 129.0 { 476.5 | —127.0| —179.7 52.7 .0 4742 521.2 | —470| -43
642.0 | 147.1 | 495.0 | —122.2| —1795 57.2 015186 5776 —59.0 | —12
684.3 | 181.6 ) 502.7) -93.8) -157.8 64.0 .0 15933 658.8 | —65.5 2.8
6786 | 16261 51601 9731 —1630 65.7 .0 {579.4 67331 -939; -19
708.8 | 181.5{ 527.3 | —116.0 | —178.1 62.1 .0 1593.6 68791 —943 8
700.3 | 164.5| 5358 | —126.8 | —192.7 65.8 0 565.8 676.2 | —1104 -76
677.7 1 1309} 5468 994 —1626 63.2 .0 {580.8 65761 —76.8 25
7236 | 167.2 | 5564 | —151.9{ —209.1 57.3 0 (567.0 6728 )-1058| -—4.7
681.8 | 1026 579.2{ —1445! -2013 56.9 015399 666.1 { ~126.2 2.5
1181 .0 |549.9 685.2 [—1354 |

! Undistributed corporate profits with inventory valuation and capital consumption adjustments, corporate and noncorporate capital
consumption allowances with capital consumption adjustment, and private wage accruals less disbursements.
2 Allocations of special drawing rights (SDRs), except as noted in footnote 4.
2 Net exports of goods and services less net transfers to foreigners and interest paid by government to foreigners plus capital grants
received by the United States, net.
41in February 1974, the U.S. Government paid to India $2,010 million in rupees under provisions of the Agriculturai Trade
Development and Assistance Act. This transaction is being treated as capital grants paid to foreigners, i.e, a —$2.0 bilfion entry in

capital grants received by the United States, net.

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-28.—Saving by individuals, 1946-851
[Biltions of doMars; quarterly data at seasonally adjusted annual rates]

Increase in financial assets Net investment in 7 | Less: Ne‘t1 iscrease in
ebt
Securities
y cggfek' Tin:je " Insur- [ i er Non- { Mort-
‘ear or | an oney ance jgo- . _ | cor- | gage
quarter | 1ot Total dei;t)gs sav- | market | Govern- | Corpo- | oo | and fg:? %Végﬁ' sﬁ%‘er porate| debt | Con- | gop o
and | ngs | fund | ment | rate | oo |pension as- | pied |dura. | Dusi-| on |sumerlopigs
cur- de- | shares | securi- | equi- ties4 re- |cotss hgmes bles | Ness | non- lcredit
posits tiesz | ties?® serves s as- | farm
rency sets & [homes
246) 188 56/ 63 -15 11 -09 53] 28/ 36 61} 23} 36/ 31| -04
201 132 1t 34 16 11 -8 54| 24| 671 90 18 47} 37 2.2
2431 91f -29] 22 13 10 0 53] 22| 91| 98 69 46 32 2.8
209| 99 -20{ 26 18 7 —4 56| 16| 84 106 18| 44( 32 2.2
30.6| 137] 26| 24 -1 7 -1 69 19| 11.8{ 148/ 68| 67 48 5.0
3471 191f 46; 47 —.6 1.8 3 6.3 19| 1172} 113 45| 66 16 37
3131 232{ 16| 7.8 2.5 1.6 .0 777 20| 11.3] 86 23| 62 53 2.7
325, 228/ 10| 81 2.5 1.0 3 79f 21| 123] 101} 10| 76| 4.2 19
2821 222y 22} 91 1.0 8 -9 78; 21| 127] 7.1} 19/ 87 15 5.9
34.1] 280] 12| 86 5.8 10 8 85| 21| 16.7] 122 29} 122 7.2 6.4
37.2) 302 18] 94 39 2.0 12 95[ 25| 156| 851 12| 1L2f 39 3.2
36.5| 286[ —.4| 119 23 15 1.0 95/ 28| 1321 771 27| 89 29 38
34.1F 316/ 3.8 139 -25 15 11 104 35/ 123 36; 26| 95 5 6.0
38.0{ 374/ 10| 110 10.1 .5 -3 119{ 33} 163| 73| 50/ 128/ 890 12
3671 321f 10| 120 22 -6 24] 115] 36| 148 70/ 36| 117 44 49
359) 354| -.9/ 183 14 3 A 1211 43] 1274 43] 47 122 25 6.5
420! 401| -12] 26.1 13 -21 d) 1271 32| 135; 85| 75| 141 63 7.2
46.7| 466| 42| 262 6| —-26 14| 139 29 14.3| 11.8| 9.8 162 89 107
56.8] 557 53| 26.1 48 -2 4| 1611 32 150 1501 9.2( 17.5( 98 108
65.0{ 588, 76| 278 371 -21 13; 169 37| 145! 20.2; 133} 17.0{ 106/ 143
7241 51.5( 24f 190 11.3 -1 24, 192| 401 135 231} 108) 138/ 65| 122
76.9( 69.7f 99! 353 -12/ -47 52/ 186| 6.6( 1L7[ 211! 102} 125| 57| 176
80.0{ 75.0f 1.1l 311 52| —-15 79] 198 7.6 157 27.01 10.0; 16.9] 115! 19.2
714 65.0] -2.5] 9.1 259) -28 10.0] 215] 39 16.3| 26.3] 12.7] 186] 10.8] 194
6.2| 81.3] 89| 436 -54] -17 6.9] 239] 52{ 136] 20.00 11.5{ 14.1| 54| 207
95.4 9] 12.3| 61.7 —-122f -55% 65| 274 56[ 207| 266| 175/ 26.2) 147 303
8.8 137} 742 Jl -54 24| 343| 11.2{ 280] 34.6{ 20.6{ 41.4{ 198 442
X 14.1f 626 221 -62 86| 38.8| 103| 31.0] 404| 266] 46.5| 243 442
7.3 511 24{ 256 -9 36| 47.0{ 111} 252; 28.4) 10.6] 380, 99/ 363
69| 84.2 131 177 -47 3| 549] 138 24.2[ 265/ 5.0/ 406] 96| 283
15.7(106.2 .0 83| -50 6.0 60.1] 19.2| 39.2| 40.0] .2|] 61.4] 254| 399
19.9] 108.2 2! 1701 -40 3.7( 71.8| 189] 54.4( 496] 13.1] 90.8| 40.2| 553
22.5(102.1 69| 295 -54 18| 86.6| 30.21 67.0] 56.7| 22.0|1129] 48.8| 67.7
215 744| 344) 457] --188 52| 95.1| 36.0| 682 525 26.0{123.0{ 454| 746
10.2| 1265 29.2| 238, -—83| 118/ 116.0| 341 562| 328 -—.3| 954/ 471 7133
31.8| 66.7| 107.5, 418/ -29.7 -112] 1182/ 31.2| 476) 39.11 241! 744/ 227/ 797
16.9/119.2 247 351 57| —4.6| 147.21 324 24.1| 355] 11.9] 49.5| 20.1| 735
43.3/198.8| —44.1| 844 6.0f —13.4| 1442{ 17.9| 54.9| 61.5 3] 110.1] 59.8| 102.5
29.3) 216.8 47.2] 1176| —416] —10.4( 1350] 27.2| 74.7| 85.2| 22.1|138.5| 96.5| 97.5
62.61252.3| —105.2| 63.1 29 20| 1353 11.2| 36.5| 44.8{ 1.7( 73.9{ 342| 920
73.01158.7| —~62.7| 1389 —19; —62.8 147.7{ 234| 49.9| 60.2] —1.9(100.9] 54.0| 114.0
13.4/1998] —~65 77.2| —-11.01 56| 144.0| 11.8] 63.7| 65.1] —6.9] 124.4| 57.1; 102.9
24.1{1846f —1.8/ 586 34.0 12.9] 149.9| 25.1] 69.7) 759/ 8.5|141.1| 93.8) 101.0
37.7/200.41 449| 736) —290| —184! 1247| 169| 706| 83.0] 289|132.7| 78.8| 879
35.91233.3 154| 166.4| -554| —10.0{ 130.5| 32.7{ 75.8 83.4| 17.4|150.4|1254; 97.5
4.8]225.1 20.5] 157.01 —40.6 1.2y 1283[ 31.6{ 774l 81.4( 21.7| 1345 90.2; 874
38.8/208.5| 107.9{ 73.6( —41.2] —-14.6{ 156.5| 27.4{ 75.0| 86.9| 20.2|136.6] 91.5; 117.0
1985: 1...... 317.8| 4738 6.9/177.5 —12.1| 66.8 —43.3] 1246 134.6! 189| 73.4} 91.3| 16.6/129.0/121.3
Il....| 3337 501.9| 72.3/1148] 20.4| 1202 186) —53.8| 1813} 28.0| 76.4) 91.9| 16.9]141.3|112.1] 100.1
..., 319.3| 491.3} 119.6] 94.3|] —21.2| 932 3 10.2| 1836] 11.3| 77.4|105.5] 10.7| 148.7|115.2| 101.6

1 Saving by households, personal trust funds, nonprofit institutions, farms, and other noncorporate business.

2 Consists of U.S. savings bends, other U.S. Treasury securities, U.S. Government agency securities and sponsored agency securities,
mortgage pool securities, and State and local obligations.

3 Includes mutual fund shares.

4 Corporate and foreign bonds and open market Aaaper. . .

s Private life insurance reserves, private insured and noninsured pension reserves, and government insurance and pension reserves.

® Consists of security credit, mortgages, accident and health insurance reserves, and nonlife insurance claims for households and of
consumer credit, e?,uity in sponsored agencies, and nonlife insurance claims for noncorporate business.

7 Purchases of physical assets less depreciation.

8 Includes data for corporate farms. .

9 Other debt consists of security credit, policy loans, and noncorporate business debt.

Source: Board of Governors of the Federal Reserve System.
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TABLE B-29.—Number and median income (in 1984 dollars) of families and persons, and poverty status,
by race, selected years, 1960-84

Families Persons Median income of persons 14 years old
below and over with income 2
Below poverty level poverty level
Males Females
Num- Female
Year ber Median Total householder Num- Yea rYoe:r&
(mil. | income { Num- Der | pat Al round | MW full
tions) ber | pae | Der Rate Il(:#sl) ¢ persons | full-time ;’:’; time
(mil- (mil- workers S 1 work-
lions}) lions) ers
ALL RACES
455 | $19,711 821 181 20 424 3991 2221 $14,311 | $19,060 | $4,424 |$11,558
4641 19912 84 181 20 4211 396 219 14545| 19,662 | 4,442 | 11,601
47.1| 20452 | 81| 17.2 2.0 4291 386 21.0( 15012 20,007 4,608 | 11,872
475| 21,200 7.6 159 20 404 { 364 | 195 ,303 | 20,595 | 4,655 ,064
480 21,998 7.2 150 18 3644 361|190 15561} 21,042 | 4,852| 12,425
485| 22903 | 6.7 139 1.9 3841 3321731 16,53 { 21,721 5,007 | 12,564
49.2 | 24,107 581 118 1.7 331§ 285 147 | 16982 22,261} 5244 12,885
501 24680 57114 1.8 3337 278} 142 17275| 22,676 5603 | 13,060
508 | 25772 50| 100 1.8 323| 2541 128 17,854 23330! 6,028 13,638
516 | 26727 50| 97 18 327 241 121 18215| 24,559 | 6,041 | 14,385
522 26,394 531 101 20 325| 254 126 17,842 24,567 [ 5,984 | 14,552
533 26,378| 531 100 2.1 339 256 125{ 17,7041 24,701 ( 6,176 | 14,621
544 | 27599 51( 93 2.2 3271 245( 119§ 18497 ,164 [ 6,453 } 15,029
55.1| 28167 | 48! 88 2.2 322} 230 1117 18830 26,805( 6,535 15,165
55.7| 27,175 49, 88 23 321 234) 112 17,802 | 25617 | 6,492 15111
56.2 | 26,476 55| 97 24 325 259|123 17,085 24,961 ( 6,533 | 14,897
56.7 | 27,293 53| 94 2.5 330| 250 11.8) 17,199 25288 6,525 15,166
572 27440 53| 93 26 3171 247( 116 17,351 | 25831 6,755 15,108
578 28085{ 531 9.1 2.7 314} 245 114 17,410} 25573 6,477 15350
596 | 28029 55] 9.2 26 304) 26.1( 117 1685 | 25012] 6,228 | 15,070
0.3{ 26500| 6.2 103 30 327 | 293|130 15795 24,168} 6,202 | 14,611
1.0} 25569 69| 11.2 33 346 | 318 140 15387 | 236321 6233 | 14,227
14| 25216 75| 122 34 36.3| 3441 150 15012 23303 6,335| 14,703
2.0 | 25,724 76| 123 36 3601 3537152 15235| 2464 6,678 15105
62.7| 26433 731 116 35 345) 337 144 15600 24,004 | 6,868 | 15422
4651 27,381 37| 80 11 250 175( 99| 18754 | 25271 | 6,062 14,809
4761 21,3711 38| 79 1.2 265| 178 99| 18561 25396 | 6,278 14,791
485| 28674 34| 71 1.1 243| 162 90 19401 | 27,108 | 6,495 15324
489 | 29439 32| 66 1.2 245| 151! 841 19,758 | 27,581 | 6,598 | 15422
494 | 28241 34| 68 13 248 | 157 86| 18649 | 26,116 | 6,565 15239
499 | 27536 | 38 77 14 2591 178 97| 17948} 25538 | 6,600 14,932
50.1| 28349! 36| 7.1 14 2521 167 91} 18131} 26041 | 6,580 15283
5051 28693! 35| 70 14 240 164 89| 18174 26359 | 6,858 | 15204
50.9 9,244 | 35| 6.9 14 235| 1631 87| 18235| 26,047 | 6,555 15494
22| 29,248| 36| 6.9 14 223 17.2) 90| 17,608 | 25735| 6,286 15202
2.7 | 27,611 421 80 16 257 | 197|102 16800 | 24,858 | 6,236 14,752
33| 26858 47| 88 18 274 216 111 | 16,327} 24,187 | 6,303 | 14,464
34| 26475|1 51| 96 18 2791 235( 120 15870} 23924 | 6,421, 14,901
39 | 26,937 521 97 19 283) 240 121 | 16,080 24,090 | 6,794 15,307
441 27686) 49| 9.1 19 27.1| 230 11.5] 16467 | 24,826 | 6,949 | 15575
49 16,79 1.5] 29.5 .8 5431 751 335( 11,120 17,213| 5518 12,134
52| 16517 15] 288 9 53.5 74| 325 11,069 | 17,366 | 5501 | 13,060
53| 17,042 15 29.0 1.0 53.3 771333 11,751 | 18306) 6,068 | 13,109
541 16,990 15§ 281 1.0 52.7 741314 11951 18589 ] 5956 | 13,077
55| 16,863 1.5] 269 1.0 522 | 72f303| 11,555 | 18710| 5927 | 14,064
56| 16943 15] 27.1 10 50.1 75) 313 10,730 | 19,606 | 5,996 | 14,266
58| 16,863 16| 279 11 522 76| 31L1( 10917 18651 | 6,200 14,289
58| 16,391 16| 282 1.2 510 77(313( 10,785 18,172 | 5922 ! 14,209
59| 17321 161 275 1.2 506 76| 3 10924 | 19,949 S 14,361
6.2 16,562 17{ 278 1.2 49.4 8.1 31.0] 10900| 18547 5,721 13,929
6.3 15976 18 289 1.3 494 86| 325 10096] 17490 | 5773 13,759
64| 15151 20 308 14 529 | 92] 342 9,709 | 17,113 | 5,600 | 13,063
65 14633 22| 330 1.5 56.2| 97| 356 9511 16992 | 5664 | 13,318
67| 15181 22| 323 15 5371 99| 37 94041 17,176 | 5,806 | 13,588
68| 15432 211 309 1.5 §1.7( 95| 338 9,448 | 16943 | 6,164 ) 14,036

1The term “family” refers to a Froup of two or more persons related by blood, marriag:, or adoption and residin§ together; all such
persons are considered members of the same family. Beginning 1979, based on householder concept and restricted o primary families.
2Beginning 1979, data are for persons 15 years and over.
3Based on revised methodology; comparable with succeeding years.
+Based on 1980 census population controls; comparable with succeeding years.

Note.—The poverty level is based on the poverty index adopted by a Federal interaﬁency committee in 1969. That index reflected
different consumption requirements for families based on size and composition, sex and age of family householder, and farm-nonfarm
residence. Minor revisions implemented in 1981 eliminated variations in the poverty thresholds based on two of these variables, farm-
nonfarm residence and sex of householder. The poverty thresholds are updated every year to reflect changes in the consumer price
index. For further details see “Current Population Reports,” Series P-60, No. 147.

Source: Department of Commerce, Bureau of the Census.
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POPULATION, EMPLOYMENT, WAGES, AND PRODUCTIVITY

TABLE B-30.— Population by age groups, 1929-85

[Thousands of persons)

Age (years)
July 1 Total
Under 5-15 16-19 20-24 25-44 4564 65 and

121,767 11,734 26,800 9,127 10,694 35,862 21,076 6,474
125,579 10612 26,897 9,302 11,152 37,319 22,933 7,363
130,880 10,418 25,179 9,822 11,519 39,354 25,823 8,764
132,122 10,579 24,811 9,895 11,690 39,868 26,249 9,031
133,402 10:850 24,516 9840 11,807 40,383 26,718 9,288
134,860 1,301 4,231 /730 11,955 40,861 27196 9,584
136,739 12,016 24,093 9,607 12:064 41,420 27,671 9,867
138397 125524 23,949 9,561 12,062 42016 28138 10,147
139,928 12,979 23,907 9,361 12,036 42,521 28,630 10,494
141,389 13244 24,103 9119 12004 43027 29,064 10828
144,126 12406 24,468 9,097 11814 43,657 29,498 11,185
146,631 14919 25,209 8952 11,794 44,288 29,931 11538
149,188 15,607 25,852 8,788 11,700 44,916 30,405 11921
152,271 16,410 26,721 8,542 11,680 45672 30,849 12,397
154878 17333 27279 8,446 11,552 46,103 31,362 12803
157,553 17312 281894 8414 11350 46,495 31884 13.203
160,184 175638 30,227 8460 11062 46,786 394 13617
163,026 18,057 31,480 8637 10,832 47,001 32942 12076
165,931 18,566 32,682 8,744 10,714 47,194 33,506 14,525
168,903 19:003 33,994 8916 105616 47379 34,057 14938
171,984 19.494 35,272 9,195 10,603 47240 34,591 15388
174882 19887 36,445 9,543 10.75 47337 35,109 15,806
177,830 20,175 37,368 102215 10,969 47192 35,663 16248
180,671 20,341 38,494 10,683 11,134 47,140 36,203 16,675
183,691 20,522 39,765 11,025 11483 47,084 36722 17.089
186,538 20,469 41,205 1180 11,959 47,013 37,255 17,457
189,242 20342 4162 12,607 12714 46,994 377782 17778
191,889 20,165 42297 12.736 13,269 46,958 38338 18,127
194,303 19,824 42,938 13516 13,746 46,912 38,916 18,451
196,560 19,208 43702 14311 12,050 47,001 39,534 18755
198712 18563 44,244 14.200 15,248 47,194 40,193 19.071
200,706 17913 44622 14452 15786 47721 40,826 19,365
202,677 17'376 44840 14800 16,480 3,064 41437 19,680
205,052 17,166 44,816 15,289 17,202 48473 41,999 20,107
207,651 17244 44,59 15,688 18159 48,936 42482 20,561
209896 17101 44,203 16,039 18153 50,482 42,898 21,020
211,909 16851 43,582 16,446 18521 51,749 43238 21526
213,851 16,487 42/389 16,769 18975 53,051 43522 22,061
215973 16,121 42,508 17,017 19,527 54,302 43,801 22,696
218,035 15617 42,099 17.194 19986 55,852 44,008 23278
220,239 15,564 41,298 17276 20,499 57,561 441150 23,892
222585 15735 40,428 17.288 20,946 59,400 44/286 24,502
225,055 16,063 39,552 7242 21297 61379 44,390 25134
221,738 16,454 38,839 17,160 21,579 63,488 44,510 25,709
230,083 16917 38,170 16,769 21,799 65,583 44,546 26,259
232345 17.279 37,846 16,247 21,780 67,772 44,560 26,861
234538 175616 7,630 15,689 21,680 69,826 44623 27474
236,681 17:816 37,602 15,121 21,525 71825 44752 28,040
238,816

Note.—Includes Armed Forces overseas beginning 1940. Includes Alaska and Hawaii begirning 1950.
Based on revised methodology, total population for 1980 through 1985 is: 227,757; 230,138; 232,520; 234,799; 237,019; and

239,283, respectively. Detail by age not yet available.

Source: Department of Commerce, Bureau of the Census.
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TaBLE B-31.—Population and the labor force, 1929-85
[Monthly data seasonally adjusted, except as noted)

Labor Civitian fabor force Unemployment | Labor force
Civilian | [force | Employ- rate participation
noninsti- I;es»i includ- | n'leg; Employment v rate
; : en in including n- il
Period ;"Jl;?l?:_l I:Armed. aesgl{ r:sidegt Total ag Non- em- AIIk ﬁg’:‘l il
: orces en! rme gri- | agri- | ploy- || work- ivil-
tion * Armed | Forces Total | ciffural | cul- | ment || ers? ";’sk' Total® | jane
Forces tural
Thousands of persons 14 years of age and over Percent
1929 49,180 | 47,630 | 10,450 137,180 { 1,550 32
1933 51,590 ( 38,760 | 10,090 {28,670 |12,830 249
1939 55,230 { 45,750 | 9,610 {36,140 | 9,480 17.2
1940 99,840 55,640 { 47,520 1 9,540 137,980 | 8,120 14.6 55.7
1941 99,900 55,910 50,350 | 9,100 41,250 | 5,560 9.9 56.0
1942 98,640 56,410 9,250 (44,500 | 2,660 4.7 57.2
1943 94,640 55,540 | 54,470 | 9,080 (45,390 | 1,070 19 58.7
1944 93,220 54,630 ,960 ,950 |4 670 1.2 58.6
1945 94,090 53,860 | 52,820 | 8,580 {44,240 | 1,040 19 57.2
1946 103,070 57,520 | 55,250 | 8,320 46,930 | 2,270 39 55.8
1947 106,018 60,168 | 57,812 | 8256 {49,557 | 2,356 39 56.8
Thousands of persons 16 years of age and over
101,827 59,350 [ 57,038 | 7,890 {49,148 | 2,311 39 583
103,068 60,621 | 58,343 | 7,629 150,714 | 2,276 38 58.8
103,994 61,286 | 57,651 | 7,658 (49,993 | 3,637 5.9 58.9
1049951 1,169 | 63,377 | 60,087 ) 62,208 | 58918 | 7,160 {51,758 | 3,288 5.2 53| 59.7| 592
104,621 | 2,143 | 64,160 | 62,104 | 62,017 | 59,961 | 6,726 [53,235 | 2,055 32 33| 601) 592
105231 | 2,386 | 64,524 | 62,636 | 62,138 | 60,250 | 6,500 |53,749 | 1,883 29 30| 60.0) 590
107,056 | 2,231 | 65246 | 63,410 | 63,015 | 61,179 | 6,260 [S4,919 | 1,834 2.8 29| 59.71 589
108,321 | 2,142 | 65785 62,251 | 63,643 | 60,109 | 6,205 |53,904 | 3,532 5.4 55| 596| 588
109,683 | 2,064 | 67,087 | 64,234 | 65,023 | 62,170 | 6,450 |55,722 | 2,852 4.3 44| 600| 593
110,954 | 1,965 68,517 | 65,764 | 66,552 | 63,799 | 6,283 157,514 { 2,750 4.0 411 60.7| 60.0
112,265 ( 1,948 | 68,877 | 66,019 { 66,929 | 64,071 | 5947 158,123 | 2,859 42 43] 60.3| 596
113,727 1 1,847 | 69,486 | 64,883 | 67,639 | 63,036 | 5,586 |57,450 | 4,602 6.6 68| 60.1]| 595
115329 | 1,788 70,157 | 66,418 | 68,369 5,565 159,065 | 3,740 5.3 55| 599 593
117,245 1,861 ) 71489 | 67,639 | 69,628 | 65778 | 5458 60,318 | 3,852 5.4 55| 600| $594
118,771 | 1,900 | 72,359 | 67,646 | 70,459 | 65,746 | 5,200 (60,546 | 4,714 6.5 67| 600 593
120,153 | 2,061 | 72,6751 687631 70,614 | 66,702 1 4,944 161,759 | 3911 5.4 55) 595 588
122416 | 2,006 | 73,839 | 69,768 | 71,833 | 67,762 | 4,687 |63,076 | 4,070 55 57| 593 587
124,485 2,018 | 75,109 71,323 ,091 | 69,305 | 4,523 |64,782 | 3,786 50 52| 594 S87
126,513 | 1,946 | 76,401 | 73,034 | 74,455 | 71,088 | 4,361 |66,726 | 3,366 44 45| 595| 589
128,058 ) 2,122 | 77,892 | 75017 | 75770 | 72,895 | 3,979 |68,915 | 2,875 37 38( 598 59.2
129,874 | 2218 79,565 | 76,590 | 77,347 | 74,372 | 3,844 170,527 | 2,975 37 38| 602 596
132,028 | 2,253 { 80,990 8,173 | 78,737 | 75920 3,817 (72,103 | 2,817 35 36| 603] 59.6
134,335 | 2238 82972 80,140 | 80,734 | 77902 | 3,606 (74,296 | 2,832 34 35| 608 60.1
137,085 | 2,118 | 84,889 | 80,796 | 82,771 | 78,678 | 3,463 75,215 | 4,093 4.8 491 61.0| 604
140,216 | 1,973 | 86,355 | 81,340 | 84,382 | 79,367 | 3,394 175972 | 5,016 5.8 59| 60.7] 60.2
144,126 | 1,813 | 88,847 | 83966 | 87,034 | 82,153 | 3,484 |78,669 | 4,882 55 56| 609| 604
147,006 | 1,774 91,203 | 86,838 | 89,429 | 85,064 | 3,470 {81,594 | 4,365 48 491 61.3| 608
150,120 | 1,721} 93670 | 88,515 91,949 | 86,794 | 3,515 183,279 | 5156 55 56| 6l.7| 613
153,153 | 1,678 ! 95453 | 87,524 { 93,775 ( 85,846 | 3408 182,438 | 7,929 83 85| 616| 61.2
156,150 | 1,668 | 97,826 { 90,420 | 96,158 | 88,752 | 3,331 {85421 | 7,406 1.6 171 620 616
159,033 | 1,656 1100,665 | 93,673 | 99,009 | 3,283 188,734 | 6,991 6.9 71} 626} 623
161910 | 1,631 {103,882 | 97,679 {102,251 | 96,048 | 3,387 {92,661 | 6,202 6.0 6.1 635] 632
164,863 | 1,597 {106,559 | 100,421 {104,962 | 98,824 | 3,347 {95,477 | 6,137 5.8 58| 640 637
167,745 | 1,604 |108,544 | 100,907 |106,940 | 99,303 | 3,364 |95,938 | 7,637 190 711 641 638
170,130 | 1,645 110,315 | 102,042 {108,670 {100,397 | 3,368 197,030 | 8,273 15 76| 642 639
172,271 1,668 (111,872 | 101,194 {110,204 | 99,526 | 3,401 196,125 |10,678 9.5 97| 643| 64.0
174,215 | 1,676 (113,226 } 102,510 1111,550 {100,834 | 3,383 |97,450 |10,717 95 96| 644 64.0
176,383 ,697 1115241 | 106,702 [113,544 105,005 | 3,321 (101,685 8,539 74 75] 64.7| 644
178,206 | 1,706 {117,167 | 108,856 |115,461 (107,150 | 3,179 {103,971 8,312 71 72| 651 648
171,335 | 1,656 |110,721 | 101,346 {109,065 | 99,690 | 3,394 |96,296 | 9,375 8.5 86( 640| 637
171,489 | 1,664 111,141 { 101,431 {109,477 | 99,767 | 3,369 {96,398 | 9,710 8.7 89| 642 638
171,667 | 1671 {111,255 { 101,347 {109,584 | 99,676 | 3,376 |96, 9,908 89 90| 642| 638
71,844 /668 1111,475 1 101,220 {109,807 | 99,552 | 3,352 196,200 |10,255 9.2 93| 642 639
172,026 | 1,665 {112,206 | 101,770 |110,541 {100,105 | 3,436 96,669 (10,436 93 94| 646| 643
172,190 | 1,664 (111,757 | 101,200 (110,093 ,536 | 3,330 [96,206 {10,557 94 96| 643| 639
172,364 | 1,674 {112,007 | 101,167 {110,333 | 99,493 | 3,401 {96,092 {10,840 9.7 98| 644 640
172,511 1,689 |112,237 | 101,344 |110,548 | 99,655 | 3,406 {96,249 110,893 9.7 99| 644 641
172,690 { 1,670 {112,393 | 101,166 {110,723 | 99,496 | 3,378 |96,118 |11,227 100} 101 | 645( 64.1
172,881 | 1,668 }112,424 | 100,887 {110,756 | 99,219 | 3,487 |95,732 {11,537 || 103! 104 | 644 641
173,058 | 1,660 1112,720 | 100,792 {111,060 | 99,132 | 3,521 [95,611 {11,928 106 107 645! 642
173,199 | 1,665 |112,627 | 100,720 {110,962 | 95,055 | 3,417 ({95,638 {11,907 106 107] 644| 641

See next page for continuation of table.
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TasLE B-31.—Population and the labor force, 1929-85—Continued

[Monthly data seasenally adjusted, except as noted]

Labor Civilian labor force Unemployment Labor force
Civilian . force | Employ- rate participation

noninsti- gest includ- ~"|“3-tg Employment v rate

; : en in includin; n- -
Period :)L:;‘;%T:I Jrmed aesgai resident | rop, pgri, | Non [ em- AL Civil -
! orces en rme - | agri- oy- || work- ivil-
tion* Armed | Forces Total | cufirar | ‘o | ment || ers? wgrrs"' Total? | s
Forces tural
Thousands of persons 16 years of age and over Percent

1983: Jan .| 173,354 1,667 [112,318 | 100,833 ;110,651 | 99,166 | 3,439 |95727 11,485 10.2| 10.4| 642} 638
Feb..... 173,505 | 1,664 |112,327 | 100,773 |110,663 | 99,109 | 3,381 |95,728 111,554 103} 104| 641] 638
Mar..| 173,656 | 1,664 (112,279 | 100,854 110,615 | 99,190 | 3,379 |95811 |11,425 1 102} 103 | 64.0] 637
Apr...| 173,794 | 1,671 [112,491 | 101,205 110,820 | 99,534 | 3,347 {96,187 111,286 || 100 ( 102 | 641 638
May..| 173,953 | 1,669 [112,575 | 101,313 (110,906 | 99,644 | 3,341 196,303 |11,262 100 102| 64.1] 638
June..| 174,125 | 1,668 |113,529 | 102,258 |111,861 {100,590 | 3,462 {97,128 {11,271 99| 101 | 646 | 64.2
July..| 174,306 | 1,664 {113,460 | 102,889 {111,736 {101,225 | 3,479 197,746 {10,511 93 94| 644 641
Aug...| 174,440 | 1,682 (113,927 | 103,317 {112,245 |101,635 | 3,490 |98,145 {10,610 9.3 951 64.7| 64.3
Sept..| 174,602 | 1,695 (113,984 | 103,692 (112,289 {101,997 | 3,331 {98,666 {10,292 9.0 921 647 643
Oct..... 174,779 | 1,695 (113,634 | 103,749 {111,939 |102,054 | 3,299 198,755 | 9,885 8.7 88( 644 640
Nov..| 174,951 | 1,685 (113,903 | 104,416 [112,218 {102,731 { 3,290 {99,441 | 9,487 83 85( 645| 641
Dec... 175121 | 1,688 |113,956 | 104,704 {112,268 {103,016 { 3,335 {99,681 | 9,252 8.1 82| 645| 64.1
1984: Jan...| 175533 | 1,686 [113,877 { 104,895 (112,191 {103,209 { 3,291 199,918 | 8,982 79 8.0] 643 639
Feb..... 175,679 { 1,684 {114,367 { 105,530 {112,683 {103,846 | 3,355 100,491 8,837 17 78| 645| 64.1
Mar..| 175824 | 1,686 (114,420 1 105645 112,734 |103,959 | 3,270 100,689, 8,775 17 78| 645] 641
Apr..... 175969 | 1,693 {114,776 { 106,011 {113,083 |104,318 | 3,326 [100,992] 8,765 16 78| 646] 64.3
May..| 176,123 | 1,690 (115412 | 106,865 [113,722 {105,175 | 3,349 [101,826] 8,547 74 75} 649| 646
June.., 176,284 } 1,690 |115,508 | 107,270 |113,818 {105,580 | 3,374 102,206 8,238 71 72} 649| 646
July..) 176,440 | 1,698 |115,620 | 107,164 |113,922 {105,466 | 3,332 [102,134| 8,456 13 74) 649| 646
Aug...| 176583 17121115430 | 106,934 [113,718 [105,222 | 3,270 1101,952| 8,496 14 75| 647 | 644
Sept..| 176,763 | 1,720 |115,515 | 107,135 |113,795 (105,415 | 3,356 [102,059/ 8,380 13 74| 647 | 644
Oct..... 176,956 | 1,705 |115,741 | 107,362 |114,036 {105,657 | 3,193 [102,464| 8,379 12 73| 648| 644
Nov...| 177,135| 1,699 (115864 | 107,670 (114,165 |105971 | 3,395 [102,576| 8,194 71 72| 648 645
Dec...| 177,306 | 1,698 (116,202 | 107,946 {114,504 |106,248 | 3,387 [102,861| 8,256 71 72| 649| 646
1985: Jan .| 177,384 | 1,697 |116,451 | 108,012 [114,754 (106,315 | 3,319 102,996 8,439 7.2 741 650 647
Feb..... 177,516 | 1,703 [116,685 | 108,290 {114,982 {106,587 { 3,325 [103,262| 8,395 7.2 731 651 6438
Mar..[ 177,667 | 1,701 [117,036 | 108,652 {115,335 {106,951 | 3,314 103,637 8,384 12 73| 652| 649
Apr..... 177,799 | 1,702 {116,958 | 108,574 (115,256 (106,872 | 3,353 103,519 8,384 12 73| 652| 648
May.., 177,944 | 1,705 (117,044 | 108,644 1115339 (106,939 | 3,284 103,655 8,400 12 73| 652| 648
June...! 178,096 | 1,702 ]116,726 | 108,303 {115,024 (106,601 { 3,140 103,461 8,423 12 73| 649| 646
July..| 178263 | 1,704 1116976 | 108,575 |115272 |106,871 | 3,120 {03,751| 8,401 12 73| 650| 647
Aug..] 178,405 1,726 (117,069 | 108,936 |115,343 |107,210 | 3,095 104,115 8,133 6.9 71| 650| 647
Sept..| 178,572 | 1,732 1117,522 | 109,251 |115,790 {107,519 | 3,017 [104,502| 8,271 70 71] 652 648
Oct..... 178,770 | 1,700 y117,814 | 109,513 |116,114 (107,813 | 3,058 [104,755| 8,301 70 71| 653| 650
Nov...] 178,940 1,702 1117,832 | 109,671 {116,130 |107,969 | 3,070 [104,899| 8,161 6.9 70| 652 649
Dec..| 179,112 | 1,698 |117,927 | 109,904 |116,229 {108,206 | 3,151 [105,055{ 8,023 6.8 69 652 649

* Not seasonally adjusted.

2 Unemployed as percent of labor force including resident Armed Forces.

3labor force including resident Armed Forces as percent of noninstitutional population including resident Armed Forces.

4 Civilian 1abor force as percent of civilian noninstitutional population.

5 Not strictly comparable with earlier data due to_population adjustments as follows: Beginning 1953, introduction of 1950 census
data added about 600,000 to population and about 350,000 to labor force, total employment, and agricultural emJJlogmentA Be%mmng
1960, inclusion of Alaska and Hawaii added about 500,000 to population, about 300,000 to labor force, and about 240,000 to
nonagricuitural employment. Beginning 1962, introduction of 1960 census data reduced dpopu!ation by about 50,000 and labor force and
employment by about 200,000. Be%;nning 1972, introduction of 1970 census data added about 800,000 to civilian noninstitutional
population and about 333,000 to labor force and employment. A subsequent adjustment based on 1970 census in March 1973 added
60,000 to labor force and to emglogment. Beginning 1978, changes in sampling and estimation procedures introduced into the
h?fus?hgld survey added about 250,000 to fabor force and to employment. Unemployment levels and rates were not significantly
affected.

Note.-—Labor force data in Tables B-31 through B-38 are based on household interviews and relate to the calendar week including
the 12th of the month. For definitions of terms, area samples used, historical comparability of the data, comparability with other series,
etc., see “Employment and Earnings.”

Source: Department of Lzbor, Bureau of Labor Statistics.
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TABLE B-32.—Civilian employment and unemployment by sex and age, 1947-85
thly data

[Thousands of persons 16 years of age and over;

d}

Civilian employment

Unemployment

Year or month

Total

Males

Females

Males

Females

Total

16-19

years Total

16-19
years

Total

Total

16-19
years

Total

16-19
years

20
years
and
over

1
|

1
4 1
1
1
1
1
1

1

1

| 60,109

62,170

05,005
07,150
209

959
18
05,580

05,466
05,222

05,415 5

05,657
05,971
06,248

06,315

06,93

106,601
106,871

8461 58

53,024

51,857
53,138
54,728
56,479
57,607

,006
59,393
59,189

§9,614
59,653
59,828
59,820

9] 59,942

59,623

9
60,244

16,723

17,340
18,181
8,568
40,296| 18,749
39,634} 18,490
40,526
41,216
41,239
40,411
41,267 21,164

45,388

45,581
45912
47,130
48,310

48,922| 33,769

33,989
35,615

45915
47,259
44,958
45,269
45,296
45,617
46,169
7] 46,187

56,231
56

3,262| 56,982

,004
42,793
44,154
41 813

619

1,065
1,049

3,794
3,791
3,892

3673
3,865
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1 See footnote 5, Table B-31.
Note.--See Note, Table B-31.
Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-33.—Unemployment by duration and reason, 1947-85

[Monthly data lly adjusted ]
Duration of unemployment Reason for unemployment
Aver-
Unem- "
27 age | Median
Year or manth ploy, | s, 514|156 | weeks || (mean) | dura | b | b | Reen New
weeks | weeks | an ura- | tion in | losers | leavers | trants
weeks over || tionin | weeks trants
weeks
Thousands of persons 16 Thousands of persons 16
years of age and over years of age and over
1,210 704 234 164
1,300 669 193 116 8.6
1,756 | 1,194 428 256 10.0
1450 | 1,055 425 357 12.1
1,177 574 166 137 9.7
1,135 516 148 84 84
1,142 482 132 78 8.0
1605{ 1,116 495 37 11.8
1,335 815 366 336 13.0
1412 805 301 232 113
1,408 891 321 239 10.5
1,753 | 1,39 785 667 13.9
1585 1,114 469 571 144
1719 ( 1,176 503 454 12.8
1,806 | 1,376 728 804 156
1663 1,134 534 985 14.7
1,751 | 1,231 535 553 14.0
1,697 1,117 491 482 133
1,628 983 404 351 11.8
1,573 179 287 239 104
1,634 893 271 177 87 1,229 438 945 396
1,594 810 256 156 84 45| 1,070 431 909 407
1,629 827 242 133 18 441 1,017 436 965 413
2,139 1,290 428 235 86 49 1811 550 | 1,228 504
2,245 | 1,585 668 519 113 63| 2323 590 | 1472 630
2,242 1,472 601 566 120 62| 2108 641 [ 1456 677
2,224 1314 483 343 10.0 5.2 1694 683 1340 649
2,604 | 1,597 574 381 9.8 52 2242 768 | 1,463 681
2940 2,484 1,303 1,203 14.2 84| 4,38 8271 12892 823
2,844 2,196 1,018| 1348 158 82| 3679 903 | 1928 895
2919 | 2132 913 | 1,028 14.3 70| 3,166 909 [ 1,963 953
2,865 | 1,923 766 648 11.9 59 2,585 874 | 1,857 885
2,950 | 1,946 706 535 108 541 2635 880 | 1,806 817
3295| 2470 1,052 820 11.9 651 3947 891 1927 872
3,449 | 2539 1122 1,162 13.7 69| 4267 923 | 2,102 981
3883 3311} 1,708 | 1,776 15.6 87| 6,268 840 2,384 | 1,185
3570 | 2937 | 1652 2,559 20.0 101 | 6,258 830 2412 | 1216
3,350 | 2,451 1,104 | 1,634 18.2 791 4,421 823 | 2184| 1110
3498 | 2509 1,025 1,280 15.6 6.8} 4,139 877| 2256 1,039
3275 | 2522 1,183 2,024 205 9.1 4,789 804 2195 1,182
3,342 2,501 1,161 1,836 19.1 83| 4733 7861 2173| 1121
3358 25243 1,117| 1775 18.9 83| 4641 7871 2181 1,189
3386 2477 1112 1,730 18.6 821 4534 802 2279 | 1,180
3236 2410 1202 1,664 18.6 89 4417 814 | 2,150 ,155
3229 2,292 1,033 | 1,606 18.1 77| 4300 799 | 1995 1,135
3378 2447 1,062 | 1,584 18.0 75| 4370 838 | 2,138 1,093
3562 2413 1,103| 1,519 175 13| 4,238 838 2320 1,106
3313 2531 1,101 | 1479 17.2 76| 4,198 8491 2233 | 1,063
3426 2392 | 1,068] 144 16.8 12| 4292 816 | 2157 1,067
3385| 2347 | 1,006| 1430 17.1 12| 4138 875| 2,183 | 1,019
3,352 | 2,524 983 | 1401 17.1 73| 4,196 856 240 | 1,015
3,627 | 2,540 932 | 1,315 15.9 68| 4271 8771 2240 | 1,045
3501 | 2488 | 1,065 1348 16.0 71| 4236 868 ,238 | 1,056
3,556 | 2,487 | 1,061 1,339 159 70| 4177 861 2301 1,074
3528 | 2516 | 1,031 1,343 16.1 68| 4229 852 2,283 1,081
3607 | 2594 | 10631 1211 15.0 6.7 3994 870 ( 2378 | 1142
3466 | 2536 | 1,033 1,295 15.5 68| 4167 983} 2233| 1018
3525 | 2514 1,078{ 1251 15.5 71| 4,206 894 2,184 | 1,098
3422 | 2508 | 1,047 | 1, 15.5 72| 4,144 875 | 2191 941
3484 | 2505| 1,035 1,272 15.5 69| 4,142 8521 2335 918
3430 | 2536 | 1,057 1220 154 70| 4,040 911 | 2237 | 1,045
3,465 | 2,448 94 | 1,311 157 69| 4,081 8081 2226 | 1.055
3374 | 2,460 973 | 1215 154 69| 3933 876 | 2225| 1,033

1R of ind Hant

Note.—See footnote 5 and Note, Table B-31.

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-34.—Civilian labor force participation rate and civilian employment/population ratio, 1948-85

[Percent; thly data Wy adjusted)
Civilian labor force participation rate?! Civilian employment/population ratio 2
Fe- Fe-
Males Males
Year or month sag(‘ehs 20 mg:)es Black sBe?(ms 20 m%es Black
Total years White | and | Black || Total €S | years White { and | Black
16-19 4 “hng’ | years other 16-19 ) 704 | years other
years and years and
Over 1 over OVer | over
525| 886 318 566 | 47.7] 858/ 3G.7
522 | 885| 323 5541 452 837| 306
518 884 333 56.1 | 455| 842 316
5221 884 340 573] 479 8.1 326
513 | 883 341 573 | 469| 862 330
502 | 880 339 57.1| 464 859 329
483 | 878| 342 5821 643 5551 423 8351 323 552
489 | 87.6| 354 587 64.2 56.7| 435| 843 | 338/( 565
5091 876 364| 594 649 5751 453 846| 3491 573
496 | 89| 365| 59.1| 64.4 57.1| 439 838| 350( 56.8
474 | 866 3691 589 648 5541 399 8l2| 346 553
46.7| 86.3| 37.0| 587 643 56.0] 399 | 823 351| 559
475| 86.0| 376( 588 | 64.5 56.1 | 405| 819| 357 559
47.0| 857! 380/| 588 64.1 5541 39.1| 808| 356 ( 553
46.2| 848| 378( 583 | 63.2 95.5| 394 809| 358( 554
452 | 844 383| 582 63.0 5541 374 806| 363 553
445| 842| 389 582 63.1 5571 37.3| 809| 369 555
457 839 394 | 584 629 56.2) 389 82| 3761 56.0
482 836 40.1| 587 63.0 569 42.1| 815 386 56.8
484 834 4111 59.2 | 62.8 573 422 815 393| 572
4831 831 416 593 62.2 57.5| 422 813| 400} 574
495 828 4271 599 621 58.0| 434 811 4ll] 580
499 86| 433( 60.2| 61.8 5741 423 | 797 412 5715
4971 821 | 433 601 609 566 41.3| 785 409 | 56.8
519| 8161 437 604| 602 | 599 57.0| 435 784 | 413 574
53.7| 813 444 608| 605| 60.2 |l 57.8 | 459 | 786 | 422 | 58.2
548 8101 453 614 603} 5981} 578} 460 779| 428 583
540) 803 | 460/ 615]| 59.6| 588 56.1 | 43.3| 748 | 423| 56.7
545) 798| 47.0| 61.8] 59.8| 59.0| 568 4427 751} 435] 575

560 797| 4811 625| 604 | 598 | 579| 461 | 756 | 448 || 586

643
935 785; 531 643 621]| 61.5() 57.9| 41.5| 714 488 589
539 | 783| 537 646 6261 622 59.5| 437 73.2| 50.1| 605
545| 781 547 650 63.3| 629 ) 60.1 | 444 | 733| SLO| 610
. 530 783 530 643 615| 610 588 | 427 727| 4931 599 . .
. 53.7| 783 | 533 645| 61.9) 61.8 | 59.1( 43.2| 729 | 496 | 60.1 . .
X 935 78.3| 5341 645| 619 616 59.1| 429| 729| 497 60.2 B X
. 5401 78.2| 536( 646 620| 61.6| 593 | 435| 729 | 499 60.3| 528/ 513
46| 540| 7831 541 649| 626| 6201 597 | 438 732| 505| 607 53.7| 522
46| 548| 785| 538| 649 628 621 599| 447 | 735| 503 (] 60.8| 54.0| 524
646 544 784 540 648| 629| 625 59.8| 445 73.3| 503 60.7| 536 521
644 | 532| 783 539/ 645| 632 62.8 | 596 | 433 | 732| 502 604 54.1| 528
644 | 544 783 | 536 646 629| 623 596 439| 733 | 50.1(f 60.5| 54.2| 529
644 540| 782 | 539 647 632 | 62.7 || 59.7| 441| 733| 502 606] 546 | 53.1
645 539 | 782 | 540 646] 631 | 629 59.8| 443! 734 504 || 606 54.6| 535
646| 544 783 | 540| 648 63.0| 628 |l 599 | 443 734! 506 60.8| 544 | 53.3
647 | 548| 782| 544 649 635 630 599 | 444 7331 507 608} 549 535
648 | 554 | 7811 5444 650 63.11 62911 600| 452! 732| 5081} 610 54.1| 529
6491 555 782 546| 651 63.7| 6281 602 454 734 | 51Ol 611} 548 53.3
648 | 549 7811 5461 6501 637 63.1( 60.1| 451 732} 509 | 609| 543] 935
6481 553 782 | 545|( 650| 636 | 63.1( 60.1| 449 734 | 508 61.0] 54.7| 53.3
646 ( 524 781} 546 648| 63.3; 627 | 599 427 731} 509 606 549 536
64.7( 5491 779 5451 649| 632 628 60.0| 443; 730| 509 607 547 534
647 535 780| 546 649| 627} 6241 601 | 441} 733 | 510 60.9| 547/ 53.6
6481 541] 781 | 5481 651) 632 627 602| 443 733| 512 61.1| 545 53.2
650 548 781 | 549 652 | 63.2| 628 60.3 | 439 | 734} 514 612 546 | 535
649 | 543 781 | 549 6521 633 6299 603 | 443 | 7341 514 613| 544 53.1
649 | 540| 780| 550 651} 635 63.2|{ 604 | 438 734| 516 613 549 | 53.8

! Givilian labor force as percent of civilian noninstitutional population in group specified.
2 Civilian employment as percent of civilian noninstitutional population in group specified.

Note.—Data relate to persons 16 years of age and over. See footnote 5 and Note, Table B-31.
*Source: Department of Labor, Bureau of Labor Statistics.
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ified.

[Percent; monthly data seasonally adjusted]

TABLE B-35.—Unemployment rate, 1948-85
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Note.—Data relate to persons 16 years of age and over. See footnote 5 and Note, Table B-31.

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-36.—Civilian labor force participation rate by demographic characteristic, 1954-85

[Percent;! thly data lly adjusted]
White Black
Cﬁi‘l- Males Females Males Females
Year or month | ian
20 20 20 20
work- | Total Total

16-19 | years 16-19 | years 16-19 | years 16-19 | years
ers Total | “vears [’and | T8 | vears |’and Total | vears |'and | 7o' | Years | and
over over over over

582 | 856 576 87.8| 333 406 | 32.7

58.7 | 854 586 87.5| 345 40.7 | 340

5941 856 604 | 87.6| 357 4311 351

59.1| 848 59.2 ] 869 | 357 4221 352

58.9 | 84.3 56.5 | 86.6 | 35.8 40.1 | 355

58.7| 83.8 559 86.3] 36.0 39.6 | 356

58.8 | 834 559 | 86.0 36.5 403 | 36.2

58.8 | 83.0 545 857 369 406 | 36.6

58.3 | 82.1 5381 849 367 398| 365

582 | 815 531 844 312 387 370

58.2 | 81.1 52.7| 84.2| 315 378] 315

.| 589 584 | 80.8 54.1| 839 381 3921 380

59.2 | 58.7 | 80.6 5591 836 39.2 426 | 388

59.6 | 59.2 | 80.7 56.3 1 83.5( 40.1 4251 398

59.6 | 59.3| 804 559 8321 407 4301 404

| 60.11 59.9 | 80.2 56.8 | 83.0 | 41.8 446 | 415

| 604! 6021 80.0 57151 8281 42.6 456 422

60.2 | 60.1( 796 579| 823 426 454 | 423
604 | 604 | 796 60.1 | 820 432 48.1 | 42.7| 599 736 46.3 | 785 48.7 322 | s1.2
60.8 | 60.8 | 79.4 620 8161 44.1 50.1 ] 435 60.2 | 734 457 784 49.3 34.2 | 516
61.3 ]| 61.4 | 794 629 | 814 | 452 51.7| 444 598 729 46.7| 7761 49.0 334 514
61.2] 615( 78.7 619 80.7 | 459 51.5| 453 58.8 | 70.9 426 | 76.0 | 488 3421 511
616 | 618 784 62.3| 803 ( 469 528 | 46.2| 59.0 | 70.0 413| 754 | 498 3291 525
62.3 ] 62.5( 785 640 80.2 | 48.0 5451 47.3| 59.8 [ 70.6 432 756 | 50.8 329 | 536
63.2 | 63.3 | 786 65.0 | 80.1] 494 56.7 | 48.7 | 61.5| 71.5 4491 76.2 | 53.1 37.3| 555
63.7] 639 786 648 80.1] 50.5 574 498 | 614 | 713 43.6 | 763 | 53.1 36.8 | 554
.| 63.8] 64.1| 78.2 6371 798| 51.2 56.2 | 506 | 61.0( 70.3 4321 75.1| 53.1 4.9 | 55.6
6391 643 779 624 7951 519 5541 5151 60.8 | 70.0 416 | 745 535 4.0 | 56.0
640 | 6431 774 600} 79.2 | 524 55.0 1 5221 61.01 70.1 3981 7471 537 3.5 56.2
640 643| 771 59.4 | 789 | 527 54.5| 525( 615 | 70.5 399 | 752 | 542 3.0 | 56.8
J 644|646 771 59.0| 78.7 | 533 554 531 62.2| 708 41.7 | 748 55.2 5.0 [ 57.6
648 650 77.0 59.7 | 785 54.1 552 540| 629 708 446 | 744 565 379 586
J 63916431770 58.3] 787 52.7 55.3 | 52.51 61.0 | 70.2 3801} 7481 535 2.5 | 56.0
64.1] 645( 77.0 589 | 787 | 53.0 558 | 5281 61.8| 71.2 39.9| 757 2 3.7 | 56.6
64.11 6451 770 596 | 787 | 53.0 556 | 52.8{ 61.6 | 70.8 406 | 75.0 | 54.2 10| 56.9
643 646 770 588 787 | 53.3 56.2 | 53.0 | 61.6 | 70.1 4181 741 547 4.5 57.0
646 | 649 771 §9.3| 7871 537 558 | 5351 620 71.0 416 | 75.1 8 0.3 57.7
.| 646 649|773 594 | 789 | 535 56.3 | 53.3 | 62.1| 70.6 421 746 55.2 7.3 ] 57.2
646 6481 77.1 590 78.7 | 536 559 534 625 71.0 417 7511 555 7.0 | 57.7
64.4| 64.5| 769 57.3| 786 53.3 5451 53.2 | 62.8 | 70.9 414 | 750 | 562 7.3 | 58.3
644646 77.1 5951 788 53.1 555 53.0 | 62.3 | 706 430 | 744 | 555 101 576
644 64.7( 770 59.2 | 786 | 534 5501 532 62.7( 71.0 4321 748 56 7.7 58.1
645 646 | 77.1 5941 787 | 53.3 54.0 | 53.3| 629 | 70.7 433 744 567 36.3 | 59.0
| 6461 648} 77.2 599 | 788 536 55.1| 534 | 628 | 71.0 436 74.7] 56.3 358 586
| 64.7( 6491 770 60.3 | 785 53.8 5541 53.7 | 63.0| 70.8 4451 744 [ 56.8 38.0| 589
648 650 77.1 60.3| 786 | 54.0 57.0| 538 629 71.1 432 749 56.4 39.1 | 583
649 65.11 77.1 60.2 786 | 54.2 57.0] 54.0| 628 70.5 4381 742 | 56.6 3957 586
6481 650 77.1 60.8 | 78.6 | 54.0 548 539 6311 70.7 450| 74.2| 51.0 38.7 | 59.0
64.8 | 650 | 77.1 61.0 | 786 ( 53.9 552 ] 5381 631 71.0 442 746 56.7 40.0 | 58.6
.| 64.61 6481 76.8 58.0') 785 | 53.8 526 | 539 | 62.7 | 70.4 424 742 | 565 37.2 | 587
647 649 768 60.3| 782 | 540 547 | 539 | 62.8| 709 4611 742 | 56.3 383 583
6471 649 768 59.21 7841 54.0 535| 540 624 | 706 445 | 74.2 | 55.7 343 | 58.1
6481 65.1} 769 59.2| 785] 543 552 | 5421 627 | 710 4497 746 | 56.1 357 | 583
65.0 652 771 60.3] 786 ( 54.4 556 | 54.3 | 62.8 | 70.9 46.2| 743 563 38.31 583
649 | 65.2 76.9 588 | 785 544 560 | 543 | 629 704 4321 741 569 38.3 | 59.0
649 651 76.8 5851 7841 54.5 557 544 632 708 456 | 742 | 570 374} 59.2

t Civilian {abor force as percent of civilian noninstitutional population in group specified.
Note.—Data relate to persons 16 years of age and over. See footnote 5 and Note, Table B-31.
Source: Department of Labor, Bureau of Labor Statistics.
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TasLE B-37.—Civilian employment/ population ratto, 1954-85

fPercent !; monthly data seasonally adjusted}

White Black
cﬁ/lill- Males Females Males Females
Year or month | ian
20 20 20 20
work- | Total Total
16-19 | years 16-19 | years 16-19 | years 16-19 | years
ers Total | Years yand Total | vears yand Total 1 oars Yand | Total years | and
over over over over
55.2| 81.5] 49.9| 84.0 314 364| 311
56.5| 822] 520 847 330( 370 327
57.3] 82.7{ 541| 850; 342( 389| 338
56.81 8181 524 84.1| 342} 382| 339
55.3| 79.2| 476, 818! 336) 350{ 335
559{ 799| 481 828 34.0; 348| 340
559( 7941 481, 824 346{ 351! 345
55.3| 782| 459! 814! 345! 34.6| 345
5541 784| 464 815| 347| 348| 347
5537 7771 447 811} 350; 329] 352
55.5( 77.8| 450, 81.3| 355| 322| 358
56.0( 77.9; 47.1| 81.5| 36.2| 337| 365
56.8( 783 50.1| 81.7| 375 375| 375
572 784, 50.2| 81.7| 383 377| 383
574| 783| 503| 81.6| 389| 37.8| 39.1
58.0; 78.2| S11) 81.4| 401} 395 40.1
575 76.8| 496| 80.1| 403{ 395 404
56.8| 7571 49.2 79.0| 39.9| 386, 40.
574| 760 515| 79.0] 40.7| 413 406| 53.7| 668 31.6( 73.0( 43.0{ 192 465
582 765, 543| 79.2| 418| 436) 416, 545| 675 328} 737|_438) 220; 472
5831 759! 544| 786| 424 443] 422| 535 658 31.4[ 719|435 209 469
56.7| 730 506} 757) 42.0% 425 419 50.1| 606) 26.3) 66.5) 41.6| 20.2) 449
575! 73.4| 51.5| 76.0] 43.2] 442| 43.1| 508| 60.6| 258 66.8| 42.8] 192! 464
586| 74.1| 544 765| 445| 459| 4441 S514)| 614| 264 675| 433} 185 470
60.0 75.0| 56.3| 77.2{ 463 485 461} 536| 63.3| 285 69.1| 458{ 22.1| 493
60.6| 751| 557| 77.3| 475| 494 47.3| 53.8| 63.4| 287 69.1| 46.0f 224 493
6001 734! 534| 756| 47.8| 479 47.8| 52.3| 604} 27.0] 658 457| 21.0] 491
60.0| 72.8| ©51.3| 751| 483| 46.2| 485| 51.3| 59.1| 24.6| 645| 451 19.7] 485
588 70.6| 47.0| 730 48.1| 446 484] 494 56.0; 20.3| 614 442| 1771 475
589 704| 47.4| 726| 485| 445 489| 495| 56.3| 204! 61.6| 44.1 17.0| 474
605 721 491 743| 498 47.0| 500 523 592 23.9| 641 467! 201; 498
610! 723} 499! 743| 507 4711 51.0| 534| 600 263] 646 481 231{ 509
59.9| 71.6| 47.8| 738] 49.2| 473 494 505| 58.11 20.7] 635| 444| 167 477
60.11 71.8 49.17 739 494 46.5] 496) 51.8) 594 215) 64.7} 456 205) 486
60.2| 719| 49.2% 740 495| 465 49.7| 514 585| 225i 636! 456 159| 490
603| 719| 487! 741! 49.7) 473 499] 513] 579 235| 62.7| 46.1| 187 493
60.7| 721| 49.3| 742| 502| 47.3| 504| 522| 59.5| 24.2| 64.5) 464 160} 499
6081 726f 496; 747 50.1, 47.7{ 50.3| 524| 589} 259, 635] 47.1| 23.1| 499
60.7| 72.3| 49.0{ 744( 50.2{ 488| S0.3| 52.1| 586| 24.0 63.3| 468! 21.4; 497
604| 721| 480| 743 49.7| 460| 500| 52.8| 59.5| 244| 643| 474} 213! 503
60.5! 72.3| 49.2{ 744) 497| 46.7| 499| 529| 59.7| 255| 64.4| 47.4{ 20.8| 505
606 723| 49.6| 743| 499| 467| 50.1) 53.1, 60.0| 242] 649| 476 23.8| 50.3
60.6| 72.3| 49.7| 744 50.0] 465 502| 535| 60.3| 255 65.1| 481! 21.4| 511
60.8| 72.5] 502 745| 50.2) 46.7| 504) 533 59.9| 246 64.7| 480 219| 510
1985: 60.8; 723} 506! 742} 503} 469 505! 535, 599| 250, 648, 484} 232} 513
6107 723 502| 74.3| 506! 49.0( 507, 529! 596| 256; 64.3| 475 222| 503
611 724 509 744 507| 486| 509 533 596 258 643| 481} 229; 510
60.9| 724 512| 743| 505| 469| 508} 535 59.8| 273} 64.3| 484| 235| 513
610 725! 508( 745| 504| 469 50.7| 53.3] 60.1| 268! 646| 479, 234 507
606] 719| 483) 740] 503| 446] 508| 536 60.1{ 250| 650| 484| 232| 512
607 719! 49.9| 739; 505 465| 50.8; 534| 60.1) 262| 648| 479| 234} 506
609 72.1| 490 742| 506| 466 51.0| 536| 61.0| 289| 653} 47.7| 220 505
6111 724 49.7( 744] 508 47.3) 51.1| 53.2| 60.1! 265! 647 47.7{ 228! 505
612] 724 492 745) 510| 47.1| 513) 535| 59.7| 27.3| 641, 484 237| 512
61.3| 724} 495( 745| S511| 476 514, 53.1{ 59.1| 237, 639, 483} 245 509
61.3| 724| 49.0) 744} 512\ 471! 515) 538 60.0| 269} 645 487| 216} 517

1 Civilian employment as percent of civilian noninstitutional population in group specified.

Note.—Data relate to persons 16 years of age and over. See footnote 5 and Note, Table B-31.

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-38.—Civilian unemployment rate by demographic characteristic, 1948-85

Year or month

1948...
1949
1985.......
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1 Unemployed as percent of civilian labor force in group specified.

Note.—See footnote S and Note, Table B-31.
Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-39.—Unemployment insurance programs, selected data, 1955-85

Al programs State programs
insured Benefits paid
lnsurled bTOtta'It unemtploy-
unemploy- enefits ment as
Year or month g?nvpel?yq (menktl ( p'a'id 'ﬂ?\le"n? |{|itial Etxhaus- perc'ent ( Tt:ltal Averi e
weekly mitlions claims ions ® of millions | weekly
ment * aver- o ployment covered of check
age)2 3 | dollars) 2+ employ- | dollars) + | (dollars)
ment
Thousands Weekly average; thousands
40,018 1,399 1,560.2 1,265 226 25 35| 13503 25.04
42,751 1,323 1,540.6 1,215 227 20 32| 13807 27.02
43,436 1,571 1,913.0 1,446 270 23 36| 17339 2817
44,411 2,773 4,290.6 2,510 369 50 64| 35127 30.58
45,728 1,860 2,854.3 1,684 277 33 44| 22790 30.41
46,334 2,071 3,022.8 1,908 331 31 484 2726.7 32.87
46,266 2,994 4,358.1 2,290 350 46 56| 34227 33.80
47,776 1,946 3,145, 1,78 302 32 441 26754 34.56
48,434 71,973 302591 71,806 7298 30 43| 27747 35.27
49,637 1,753 2,749.2 1,605 268 26 38| 25221 35.92
51,580 1,450 2,360.4 1,328 232 21 30| 2166.0 37.19
54,739 1,129 1,890.9 1,061 203 15 23| 17713 39.75
56,342 1,270 2,221.5 1,205 226 17 251 20923 41.25
571,977 1,187 ,191. 1,111 201 16 22| 20316 43.43
59,999 1177 2,298.6 1,101 200 16 211 212719 46.17
59,526 2,070 4,209.3 1,805 296 25 34| 38485 50.34
59,375 2,608 6,154.0 g 295 39 41} 49570 54.02
66,458 2,192 5491.1 1,848 261 35 35| 44710 56.76
69,897 1,793 4,517.3 1,632 247 29 27| 40076 59.00
72,451 2,558 6.,933.9 2,262 363 37 35] 59749 64.25
71,037 4,937 16,802.4 3,986 478 81 6.0 11,7547 70.23
73,459 3,846 | 12,3448 ,991 386 63 46| 89745 75.16
76,419 3,308 | 10,9989 2,655 375 55 39( 83572 78.79
88,804 ,64 9,006.9 2,359 346 39 33| 17112 8367
92,062 2,592 9,401.3 2,434 388 39 29| 86129 89.67
92,659 3837 | 161754 3,350 488 59 391} 13761.1 98.95
93,300 3,410 15,2871 3,047 460 57 351 13,262.1 106.70
91,628 45941 23,774.8 4,061 583 80 46| 20,650.0 119.37
91,898 3775 | 20,206.2 3,396 438 80 391 17,762.8 123.59
596,474 2,565 13,109.6 2474 378 50 2.8 12,594.7 12347
3374 1,515.5 2,610 373 61 30| 14579 123.60
3174 1,455.4 2,525 354 58 291 14004 124.29
2,958 1,425.2 2,489 352 57 291 13680 124.64
2,613 1,207.3 2,430 362 58 28| 11609 125.20
2,290 1,131.7 2,382 353 54 28| 1,008 123.85
2,166 966.9 2,365 362 48 2.7 5.2 122.19
2,327 1,003.7 2,397 378 49 2.8 972.8 120.13
2,184 1,040.9 2,356 366 45 27| 10137 120.54
2,083 851.0 2,390 372 43 2.8 6.9 122.04
2,149 998.4 2,425 393 42 28 967.9 123.56
2,441 1,047.1 2,509 395 42 29 1,009.9 124.39
2,778 1,163.1 2,487 386 44 28| 11148 125.36
1985: Jan 3,361 1,556.1 2,607 394 50 291 15053 126.68
Feb 3,339 1,495.6 2,681 406 52 30| 14502 127.28
Mar 3,113 1,483.7 2,639 392 55 30| 14392 128.98
Apr 2,766 1,379.5 2,587 390 58 29| 13337 127.55
May 2,455 1,258.4 2,575 386 52 28| 12219 126.34
June 2,337 1,035.9 2,548 396 49 28| 1,0085 125.73
July 2,523 1,197.3 2,597 390 51 28| 11673 125.04
Aug 2,361 1,123.2 2,533 382 46 28| 10914 126.13
Sept 2,212 1,000.9 2,529 381 43 2.8 970.5 127.19
ct 2,227 1,105.5 2,519 375 63 27| 10734 128.20
Nov. . 2,468 1,052.6 2,548 384 43 28| 10176 126.64
Dec 2,574 390 238

**Monthly data are seasonally adjusted.
L includes persons under the State, UCFE (Federal employee, effechve January 1955) and RRB (Raifroad Retirement Board) programs.

Beginning October 1958, also includes the UCX program ( tion for ex-sen ).
2 Includes State UCE RR CX UCV (unemployment compensahon for veterans, October 1952-January 1960), and SRA
(Servi 's R Act, 951) programs. Also includes Federal and State extended benefit

programs. Does not |nclude FsB’ (Federal supplemental benems) SUA (special unemployment assistance), and Federal Supplemental
Compensation programs.

3 Covered workers who have completed at least 1 week of unemployment.

4Annua| data are net amounts and monthly data are gross amounts.

T g final p s in benefit year,

8 For total unemployment only

7 Programs include Puerto Rican sugarcane workers for initial claims and insured unemployment beginning July 1963.

Iﬂ Latest data available for all programs combined. Workers covered by State programs account for about 97 percent of wage and
salary earners.

Source: Department of Labor, Employment and Training Administration.
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TaBLE B-40.—Employees on nonagricultural payrolls, by major tndustry, 1939-85

[Thousands of persons; monthly data ceasonally adjusted]

Goods-producing industries

Manufacturing

Year or month Total . Con-
Total Mining struction Durable Nondur-
Total 00ds able
8 goods
1939 30,603 | 12,297 854 1,165 | 10,278 4,715 5,564
1940 32,361 | 13221 925 1311 | 10985 5,363 5,622
1941 36,539 | 15963 957 1814 | 13,192 6,968 6,225
1942 40,106 | 18,470 992 2,198 | 15,280 8,823 6,458
1943 42434 20,114 925 1,587 | 17,602 | 11,084 6,518
1944 41,864 | 19,328 892 1,108 1 17,328 | 10,856 6,472
1945 40,374 | 17,507 836 1,147 | 15524 9,074 6,450
1946 41,652 | 17,248 862 1,683 | 14,703 1,742 6,962
1947 43,857 [ 18,509 955 ,009 | 15,545 8,385 7,159
1948 44,866 | 18,774 994 2,198 | 15,582 8,326 7,256
1949 43,754 | 17,565 930 2,194 | 14,441 7,489 6,953
1950 45,197 [ 18,506 901 2,364 | 15241 8,094 7,147
1951 47,819 | 19,959 929 2,637 | 16,393 9,089 7,304
1952 48,793 [ 20,198 898 2,668 | 16,632 9,349 7,284
1953 50,202 | 21,074 866 2,659 | 17,5491 10,110 7,438
1954 48990 1 19,751 il 2,646 ) 16,314 9,129 7,185
1955 50,641 | 20,513 792 2,839 16,882 9,541 7,341
1956 52,369 | 21,104 822 3,039} 17,243 9,833 7411
1957 52,853 | 20,964 828 2,962 17,174 9,855 7,321
1958 51,324 | 19,513 751 2,817 | 15945 8,829 7116
1959 53,268 | 20,411 732 3,004 | 16,675 9,373 7,303
1960 54,189 | 20,434 712 2,926 | 16,796 9,459 7,337
1961 53,999 | 19,857 672 2,859 | 16,326 9,070 7,256
1962 55,549 | 20,451 650 2,948 | 16,853 9,480 7,373
1963 56,653 | 20,640 635 3,010 ,995 9,616 7,380
1964 58,283 [ 21,005 634 3,097 17,274 9,816 7,458
1965 60,765 [ 21,926 632 3,232 | 18,062 | 10,405 7,656
1966 63,901 [ 23,158 627 3,317 | 19214| 11,282 ,930
1967 65,803 [ 23,308 613 3,248 | 19447} 11,439 8,007
1968 67,897 | 23,737 606 ,350 | 19,781 | 11,626 8,155
1969 70,384 | 24,361 619 3575 | 20,167 | 11,895 8,272
1970 70,880 | 23,578 623 3588 | 19,367 | 11,208 8,158
1971 71,214 | 22935 609 3,704 | 18,623 | 10,636 7,987
1972 73,675 | 23,668 628 3,889 | 19,151 11,049 8,102
1973 76,790 | 24,893 642 4,097 | 20,154 | 11,891 8,262
1974 78,265 | 24,794 697 4,020 | 20,077 | 11,925 8,152
1975 76,945 | 22,600 752 3525 | 18323 0,688 7,635
1576 79,382 ,352 779 3,576 | 18997 | 11,077 7,920
1977 824711 24,346 813 3,851 19,682 11,597 8,086
1978 86,697 5585 851 4,229 | 20,505 | 12274 8,231
1979 89,823 | 26,461 958 4,463 | 21,040 | 12,760 8,280
1980 90,406 | 25,658 1,027 4,346 | 20,285 12,187 8,098
1981 1,156 | 25,497 1,139 4,188 { 20,170 | 12,109 8,061
1982 89,566 { 23,813 1,128 3,905 18,781 11,039 7,741
1983 90,196 | 23,334 952 3948 | 18434 | 10,732 7,702
1984 94,4611 24,730 974 43451 19,412 | 11,522 7,890
1985 » 97,692 | 25,054 969 4661 { 19424 | 11,565 7,859
1984: Jan 92,603 | 24,234 963 4,192 | 19,079 | 11,232 7,847
Feb 93115| 24,464 965 4,308 { 19,191 | 11322 7,869
Mar 93,387 [ 24,507 966 4,265 | 19,276 | 11,390 7,886
Apr 93,725 | 24,603 967 4,289 | 19,347 11,438 7,909
ay. 93,998 | 24,670 973 4,307 { 19,390 | 11,485 7,905
JUNB..c s cceninecemsseseessssiereesioeesseenaersanseeasseened] 94,317 | 24,767 978 4,344 | 19,445 11,538 7,907
July 94,615 | 24,842 979 4,354 | 19509} 11,589 7,920
Aug 94,893 | 24,889 984 4,366 | 19,539 | 11,638 7,901
Sept 95,238 | 24,851 985 4386 | 19,480 11,611 7,869
Oct 95,573 | 24918 979 4403 | 19,536 | 11,652 7,884
Nov 95,882 | 24,955 978 4,424 | 19,553 | 11,666 7,887
Dec 96,092 | 25,045 973 4,469 | 19,603 | 11,701 7,902
1985: Jan 96,419 [ 25,112 974 4534 | 19604 11,702 7,902
Feb 96,591 | 25,062 976 4,525 | 19,561 | 11,675 7,886
Mar 96,910 | 25,056 977 4553 | 19,526 11,651 1,875
Apr 97,120 | 25,090 982 4,641 | 19,467 | 11,608 7,859
May 97,421 | 25,066 982 4658 | 19426 11,586 7,840
June 97,473 | 25,010 974 4,638 | 19,398 | 11,560 7,838
July 97,707 [ 24,980 969 4,660 | 19,351 { 11,509 7,842
Aug 97,977 [ 25015 965 4688 | 19,362 | 11,519 7,843
Sept 98,217 | 24,962 962 4,721 9,279 | 11,449 7,830
Oct 98,559 | 25,051 960 4,753 | 19,338 | 11493 7,845
Nov » 98,739 | 25,076 953 4,748 | 19375 | 11,507 7,868
Dec ». 99,059 | 25136 952 4,764 | 19420 | 11,525 7,895
See next page for continuation of table.
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TABLE B-40.—Employees on nonagricultural payrolls, by major industry, 1939-85—Continued

{Thousands of persons; monthly data seasonally adjusted]

Service-producing industries

Trans- Finance, Government
Year or month Total porata:‘lon Wholle- Retail insur- Servi stat
n sale ance, ervices ate
public trade trade and real Total Federal and
utilities estate local

18,306 2,936 1,762 4,664 1,447 3,502 3,995 905 3,090

3,038 1,835 4914 1,485 3,665 4,202 996 3,206
3,274 1,960 9,251 1,525 3,905 4,660 1,340 3,320
3,460 1,906 5,212 1,509 4,066 5483 2,213 3,270
3,647 1,822 5,160 1,481 4,130 2,880 2,905 3175

4,226 2,721 7,015 1,956 5,547 6,389 § 4,087
4,248 2,812 7,192 2,035 5,699 6,609 2,420 4,188
4,290 2,854 7393 2,111 5,835 ) 2,305 4,340

, 2,867 7,368 2,200 5,969 6,751 1 4,563

5136( 5204 | 14989 | 4975 171121 15947 { 2773| 13174

9,146 52757 15,035 5160t 17,890 i 16,241 2,866 | 13,375
5,165 5358 | 15,189 5298 | 18,619 | 16,031 2772 | 13,259

68,369 5,094 5422 | 16,138 5,588 | 20,259 | 15,868 2,778 | 13,090
68,65 5459

,651 4 ) ,
68,880 5.126 5478 | 16,296 5627 | 20,463 | 15,890 2,791 | 13,099
69,122 5,135 5499 | 16,385 5639 | 20546 | 15918 2,795 | 13,123
69,328 5,145 5516 | 16,443 56531 20,628 | 15943 2,806 | 13,137
69,550 5,164 5532 | 16,534 5,680 | 20,707 | 15,933 2,802 | 13131

69,773 5,174 5,557 | 16,623 5693 | 20,766 | 15,960 2,805 | 13,155
70,004 5,194 5573 | 16,673 5707 | 20,849 | 16,008 2,812 | 13,19
70,387 5210 5,610 i 16,750 5719 | 21,014 | 16,084 2,827 | 13,257
70,655 5223 5636 16,859 5737 | 21,087 16113 2,823 | 13290
70,927 5,229 5647 (16,994 5755 21,184 16118 2,831 | 13,287
71,047 5,246 5,665 | 17,026 5776 | 21,252 | 16,082 2,836 | 13,246

71,307 5,259 5686 | 17,090 5790 1 21,382 16,100 2,836 | 13,264
71,529 5212 5697 | 17,160 5809 | 21480 16111 2834 132717
71,854 5.269 5714 | 17,249 5835 | 21644 16,143 2,850 1 13,293
5,278 5733 1 17,280 5858 | 21,723 | 16,158 2,859 | 13,299
, 5888 | 21,813 | 16213 2,873 | 13,340
5,295 5768 | 17,425 5906 | 21,85 | 16,213 2,872 1 13,341

5,302 5773 | 17453 59321 21,926 16341 2,878 | 13,463
5,282 57911 17,514 5959 | 22,073 | 16,343 2,886 | 13457
5317 5805 | 17,539 5987 | 22,155 16,452 2904 i 13,548
5,327 5830 17610 60111 22,244 | 16,486 2,892 | 13,594
5,341 58341 17,621 6,046 [ 22,358 | 16,463 2,892 | 13571
5,358 5855 17,648 6,066 | 22,473 | 16,523 2,899 | 13,624

Note.—Data in Tables B-40 through B-42 are based on reports from employing establishments and relate to full- and part-time wage
and salary workers in nonagricultural establishments who worked during or received pay for any part of the pay period which includes
the 12th of the month. Not comparable with labor force data (Tables B-31 through B-38), which include proprietors, self-empioyed
persons, domestic servants, and unpaid family workers; which count persons as employed when they are not at work because of
industrial disputes, bad weather, etc., even if they are not paid for the time off; and which are based on a sample of the working-age
population. For description and details of the various establishment data, see “Employment and Earnings.”

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-41.—Average weekly bours and bourly earnings in selected private nonagricultural industries,
1947-85

[For production or nonsupervisory workers; monthly data seasonally adjusted, except as noted]

Average gross hourly earnings, Adjusted hourly earnings, total
Average weekly hours current dollars private nonagricultural2
Index, Percent change
Year or Total Total '
h : 1977=100 from a year
month D::;:Ee Manufac- | Con- | Retail p::;:fe Manufac- | Con- | Retail earlier ¢
agricul turing | struction ) trade agricul- turing | struction | trade Current | 1977 corrent | 1977
tural* tural* dollars | dollars? dollars | dollars
40.3 404 38.2 40.3 | $1.131| $1.216 | 81.540 $0.838 216 58.5

40.0 40.0 381 40.2 1.225 1.327 1.712 901 234 58.9 83 0.7
394 39.1 317 404 1.275 1.376 1.792 951 245 62.3 a7 5.8
39.8 40.5 374 404 1335 1439 1.863 .983 254 64.0 37 27
399 40.6 38.1 404 1.45 1.56 2.02 1.06 27.3 63.6 151 -6
399 40.7 389 39.8 1.52 1.64 2.13 1.09 28.7 65.5 5.1 30
396 40.5 379 391 1.61 1.74 2.28 1.16 303 68.7 56 49
39.1 396 372 39.2 1.65 1.78 238 1.20 313 70.5 33 2.6
396 40.7 37.1 390 171 1.85 2.45 1.25 324 733 35 4.0
393 404 315 386 1.8 195 2.57 1.30 34.0 759 49 35
388 39.8 370 38.1 1.89 2.04 271 137 35.7 76.9 5.0 13
385 39.2 368 38.1 1.95 210 2.82 1.42 372 78.0 42 14
39.0 40.3 37.0 382 | 202 2.19 293 1.47 385 80.0 35 26
386 39.7 36.7 380 209 2.26 3.07 1.52 398 814 34 18
38.6 398 36.9 376 214 232 3.20 1.56 41.0 83.0 30 20
387 404 37.0 374 | 222 2.39 331 1.63 424 85.0 34 24
388 40.5 373 373 228 2.45 341 168 436 86.3 2.8 15
387 407 372 3701 236 253 3.55 1.75 448 815 28 14
38.8 41.2 374 366 246 261 370 1.82 46.4 89.0 36 17
386 414 376 359 256 271 3.89 1.91 484 90.3 43 1.5
38.0 40.6 37.7 353| 268 2.82 411 2.01 50.8 92.2 5.0 2.1
37.8 407 37.3 3471 285 3.01 441 2.16 53.9 94.0 6.1 2.0
377 40.6 379 3421 304 319 479 2.30 575 95.0 6.7 1.2
37.1 398 373 338 323 335 5.24 244 61.3 95.7 6.6 7
36.9 399 37.2 3371 345 3.57 5.69 2.60 65.7 98.3 72 2.7
37.0 40.5 36.5 334 370 3.82 6.06 2.75 69.8 101.2 6.2 30
359 40.7 36.8 331 394 4,09 6.41 291 741 101.1 62 —.1
36.5 40.0 36.6 327 424 4.42 6.81 314 80.0 983 80| —28
36.1 395 36.4 324 | 453 4.83 131 3.36 86.7 97.6 84 -7
36.1 40.1 36.8 32.1] 486 5.22 171 3.57 92.9 99.0 12 14
36.0 40.3 36.5 316| 525 5.68 8.10 3.85 100.0 100.0 16 1.0
358 404 36.8 310 569 6.17 8.66 4.20 108.2 100.5 8.2 5
35.7 40.2 370 306 | 6.16 6.70 9.27 4.53 116.8 97.4 79 =31
353 39.7 37.0 30.2 6.66 1.27 9.94 4.88 127.3 3.5 9.0 | —4.0
35.2 398 36.9 301{ 7.25 199 10.82 5.25 1389 2.6 91} —-10
348 389 36.7 29.9 7.68 8.49 11.63 548 148.5 3.4 6.9 9
35.0 40.1 37.1 298| 802 8.83 1194 5.74 155.4 4.3 46 1.6
353 40.7 377 300| 833 9.18 12.12 5.88 160.7 4.8 34 -1
351 40.5 377 29.7( 858 9.52 12.26 597 165.5 94.3 30; -5
353 40.8 371.7 301 821 9.04 12.07 5.84 158.6 94.9 38 1
354 41.1 383 3017 823 9.07 12.02 5.83 158.7 94.9 34 -4
35.2 40.7 370 300( 825 9.10 12.07 5.85 159.3 5.1 37 1
354 41.0 317 301 | 830 9.12 12.10 5.86 160.1 5.5 38 7
353 40.7 37.6 30.1 8.29 9.13 12.14 5.86 159.9 5.0 33 2
353 406 37.8 301 832 9.16 12.14 5.87 160.5 5.2 35 4
35.3 40.5 375 300| 835 9.19 1213 5.88 161.0 95.2 34 3
35.2 40.5 376 299 835 9.22 12.14 5.87 160.8 4.2 34 -2
353 40.6 379 2991 840 9.24 12.15 5.89 161.7 4.3 35] -3
35.2 40.5 317 298 838 9.28 12.14 5.90 161.6 4.1 28| -8
35.2 40.5 380 2991 842 931 12.16 5.93 162.3 4.5 31 -3
35.2 40.6 378 299 | 847 9.35 12.20 5.93 163.4 94.9 34| -1
1985: Jan .....| 351 40.6 317 298| 844 9.38 12.20 5.92 163.0 94.5 271 -5
Feb..... 351 40.1 378 298! 849 9.41 12.27 5.94 164.0 94.7 33 -2
Mar..... 35.2 404 38.1 2981 852 9.43 12.22 5.95 164.4 94.5 327 =17
... 35.0 40.2 38.0 29.7| 854 948 12.26 5.94 164.8 944 29| -12
ay..| 351 404 376 299| 855 9.49 12.25 5.96 1649 943 31 -9
June...f 351 404 37.2 299} 859 9.51 12.23 5.94 165.7 945 32| -8
July..... 35.0 40.3 376 29.71 857 9.53 12.23 5.95 165.4 94.3 27| =10
Aug..... 35.1 40.6 375 29.6 | 8.60 9.56 12.26 5.96 165.7 94.3 30 0
Sept. 351 40.7 379 296 865 9.56 12.30 6.00 166.7 94.7 30 4
Oct..... 35.1 40.7 379 295| 8.64 9.58 12.26 5.99 166.4 943 30 1
Nov >, 35.0 40.7 375 2951 867 9.61 12.26 6.00 167.1 94.1 301 -5
Dec?. 35.1 41.0 37.2 29.3| 875 9.65 12.33 6.03 168.4 94.6 31 -5

! Also includes other private industry groups shown in Table B-40.
2 Adjusted for overtime (in manufacturing only) and for interindustry employment shifts.
3 Current-dollar earnings index divided by the consumer price index for urban wage earners and clerical workers on a 1977=100

base.
4 Monthly percent changes are computed from indexes to two decimal places and are based on data mot seasonally adjusted.

Note.—See Note, Table 8-40.

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-42.—Average weekly earnings in selected private nonagricultural industries, 1947-85

[For production or nonsupervisory workers; monthly data seasonally adjusted, except as noted]

Average gross weekly earnings Percent change from
Total orivat a year earhter total
otal private . . o priva
Year or month nonagricultural * T?Jlr':rflagr‘ c(°rt'isotr'|“ct (?f;ggt nonagricultural 3

Current 1977 curren curren curren Current 1977

dollars dollars 2 dollars) dollars) dolfars) dolfars dollars
$45.58 $123.52 $49.13 $58.83 $33.77

49.00 12343 53.08 65.23 36.22 7.5 -01
50.24 127.84 53.80 67.56 38.42 2.5 36
5313 133.83 58.28 69.68 39.71 58 47
57.86 134.87 63.34 76.96 42.82 8.9 8
60.65 13847 66.75 82.86 43.38 4.8 27
63.76 144.58 70.47 86.41 45.36 51 44
64.52 145.32 70.49 88.54 47.04 12 5
67.72 153.21 75.30 90.90 48.75 5.0 54
70.74 157.90 78.78 96.38 50.18 45 31
73.33 158.04 81.19 100.27 52.20 3.7 1
75.08 157.40 82.32 103.78 54.10 24 -4
78.78 163.78 88.26 108.41 56.15 49 4.1
80.67 164.97 89.72 112.67 57.76 24 7
82.60 167.21 92.34 118.08 58.66 2.4 14
8591 172.16 96.56 12247 60.96 4.0 3.0
88.46 17517 99.23 127.19 62.66 30 17
91.33 178.38 102.97 132.06 64.75 32 18
95.45 18321 107.53 138.38 66.61 45 27
98.82 184.37 112.19 146.26 68.57 35 6
101.84 184.83 114.49 154.95 70.95 31 2
107.73 187.68 12251 164.49 74.95 5.8 1.5
114.61 189.44 129.51 181.54 78.56 6.4 9
119.83 186.94 133.33 195.45 82.47 4.6 -13
127.31 190.58 142.44 21167 87.62 6.2 19
136.90 19841 154.71 221.19 91.85 15 41
145.39 198.35 166.46 235.89 96.32 6.2 -0
154.76 190.12 176.80 249.25 102.68 6.4 —-41
163.53 184.16 190.79 266.08 108.86 57 -31
17545 186.85 209.32 283.73 114.60 73 15
189.00 189.00 228.90 295.65 121.66 1.7 12
203.70 189.31 249.27 318.69 130.20 78 2
21991 18341 269.34 34299 138.62 8.0 -31
235.10 172.74 288.62 367.78 147.38 6.9 -58
255.20 170.13 318.00 399.26 158.03 85 -15
267.26 168.09 330.26 426.82 163.85 4.7 -12
280.70 171.26 354.08 44297 171.05 5.0 19
294.05 173.48 37363 456.92 176.40 48 13
301.16 171.60 385.56 462.20 177.31 24 -11
289.81 173.33 368.83 455.04 175.78 55 18
291.34 174.14 372.78 460.37 175.48 6.5 26
290.40 173.48 370.37 446.59 175.50 55 19
293.82 175.21 373.92 456.17 176.39 3.8 2.6
292.64 173.88 371.59 456.46 176.39 4.7 15
293.70 174.30 371.90 458.89 176.69 49 18
294.76 174.31 372.20 454.88 176.40 438 16
293.92 172.19 37341 456.46 175.51 49 1.2
296.52 172.80 375.14 460.49 176.11 44 6
294.98 171.80 375.84 457.68 175.82 2.8 -8
296.38 172.62 377.06 462.08 177.31 33 -1
298.14 173.14 379.61 461.16 177.31 40 4
296.24 171.73 380.83 459.94 176.42 2.0 -12
298.00 172.15 377.34 463.81 177.01 2.1 -13
299.90 172.46 380.97 465.58 177.31 33 -6
298.90 171.19 381.10 465.88 176.42 21 -20
300.11 171.59 383.40 460.60 178.20 24 -15
301.51 172.00 384.20 454.96 177.61 2.8 -12
299.95 171.01 384.06 459.85 176.72 18 -19
301.86 171.80 388.14 459.75 176.42 26 -4
303.62 17251 389.09 466.17 177.60 24 -3
303.26 171.82 389.91 464.65 176.71 3.0 1
303.45 170.96 391.13 459.75 177.00 24 -10
307.13 172.16 395.65 458.68 176.68 29 -7

1 Also includes other private industry groups shown in Table B-40.
2 Earnings in current dollars divided by the consumer price index on a 1977 =100 base.
3 Based on data not seasonally adjusted.

Note.—See Note, Table B-40.
Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-43.—Productivity and related data, business sector, 1947-85

{1977 =100; quarterly data seasonally adjusted)

Qutput per hour N Hours of all Compensation per | Real compensation ; Implicit price
y of all persons Output persons 2 hour 3 per h%?lr‘ Unit labor coss eflator
el of
quarter Busi- | Nonfarm | Busi- | Nonfarm | Busi- | Nonfarm | Busi- | Nonfarm | Busi- | Nonfarm | Busi- | Nonfarm | Busi- | Nonfarm
ness | business | ness | business | ness | business | ness | business | ness | business | ness | business | ness | business
sector | sector | sector | sector | sector | sector | sector | sector | sector | sector { sector | sector | sector | sector
516 364 354 806 686 16.6 18.0| 451 4891 369 349 353 33.8
53.1| 382 37.1| 812 69.81 180 196 | 455 4931 384 36.8 | 381 365
543 | 375 364 | 785 67.1¢ 184 202 | 467 51.3 | 384 371 377 36.8
57.7| 410 399 | 794 69.11 197 214 | 496 539 381 371 384 375
59.6 | 440 431 | 817 723 216 233 | 505 54.31 40.1 39.0 | 406 395
609 | 454 445 81.8 73.1| 230 246 | 525 56.0 | 414 404 | 412 40.3
623 | 476 46.6 | 825 748 245 26.0 | 55.6 58.8 | 426 417 | 415 409
63.2| 46.8 457 | 798 723 253 2681 571 605 | 432 24| 419 415
65.0 | 499 488 | 827 752 | 26.0 278 587 62.8 | 43.1 428 431 429
649 509 500 84.0 70| 217 295 617 65.7 | 457 454 1 447 4.6
66.2 515 50.7 | 827 766 | 295 312 | 636 672 | 474 47.1 | 46.3 46.2
679 | 507 498 | 788 73.3| 309 324 | 647 68.0 | 48.0 47.8 | 469 46.6
701 544 536 819 765 | 322 338| 670 703 | 485 482 | 478 4738
709} 554 545 | 820 769 | 336 353 688 722 498 498 | 485 48.5
7311 564 556 80.7 6110 349 3641 707 7381 499 498 | 488 48.8
7551 594 58.7 | 820 7771 365 379 | 732 759 | 505 502 | 49.7 49.7
782 | 621 614! 825 786 | 3719 39.3| 750 77.7| 504 50.2 | 50.2 50.2
813| 658, 653! 838 804 399 a1} 779 80.2| 508 505} 50.7 50.8
833| 700 6951 865 834 414 424 | 795 815 Sl.2 510] 518 51.9
8511 736 7341 886 86.3) 443 450 826 839 ) 533 528] 536 53.5
87.01 756 753 | 886 86.5| 46.7 474 | 847 86.1 | 54.7 545 | 549 55.0
89.3| 789 7881 901 88.2 | 503 510 876 888 | 574 57.1| 574 57.5
889 811 809 | 924 910 538 543 | 89.0 898 | 614 612 604 60.4
89.1; 803 80.0 | 909 898 57.7 58.1( 901 90.7 | 654 652 | 63.2 634
918| 825| 822} 905 895| 615 619 92.0 926 674 67.4| 664 66.6
94.7 | 877 8751 933 923 | 655 66.0 1 949 957 | 69.6 69.7 | 69.0 69.0
96.4 | 93.0 9291 969 96.3| 709 7121 96.7 97.1¢{ 739 7391 734 72.3
943 | 913 912 | 973 9.7 776 780 | 954 959 | 827 827 | 805 79.7
96.0; 894 89.1{ 934 928 852 856 | 959 96.4 | 89.0 89.2 | 887 883
98.5| 946 9441 96.1 959 | 928 9281 987 98.8 | 943 942 | 94.0 93.8
100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 { 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
100.8 | 1058 | 1059 1049 | 1051 | 1085 | 108.6 ( 1008 | 1009 107.7 [ 107.7 | 107.3 | 107.0
99.2| 1078 1079 | 1083 | 1087 | 119.1| 1189 ] 994 99.2 | 1196 [ 119.8 | 117.0| 1165
9881 106.6 1 1067 107.5| 1080 1315| 131.31 967 9.6 | 1326 1329 1276 127.8
99.8 | 1089 | 1085 | 1082 | 1087 | 1437 1436 | 957 95.7 | 142.7 | 1440 139.8 | 1403
99.2 | 1055 | 1049 | 1052 | 1058 | 1549 | 1548 | 97.3 972 | 1545 1560 1481 | 149.2
1026 { 1100 | 1102 1069 | 1074 | 161.5| 162.1| 98.2 986 | 157.0 ¢ 15801 153.0 | 154.2
1043 | 1190 ( 11891 1134 | 1141 1678 | 1681 979 98.1| 159.8 | 161.2 | 158.7 | 159.6
1042} 1223 1222 1161 | 117.3| 1745 1743 983 98.2 | 1657 | 167.2| 163.0 | 1648
988 106.0 | 1054 | 106.2 | 106.7 | 151.2| 151.2} 96.8 96.8 | 151.6 | 153.1 | 1457 | 1468
99.141 1059 1055| 1058 1064 153.8! 1535 97.2 97.01 1535 | 154.8 | 147.3 | 1482
99.11 1051 | 104.5| 104.8 | 1054 1566 | 156.3| 97.2 97.0 | 156.1 | 1576 | 149.3| 1503
99.8 | 105.0 | 104.2 | 1039 | 1045 | 1583 | 158.2| 979 979 1566 | 1585 150.2 | 1514
101.3| 1066 | 1062 1044 | 1048 | 1600 | 1604 | 989 99.1 | 156.7 | 158.3} 1511 1523
1029 | 109.3 | 109.3| 1059 106.2 | 160.8 | 1616 | 983 98.8 | 1559 | 157.1¢ 1520 | 1536
103.1| 1108 | 1114 1077, 1081 | 161.5) 1624 | 977 98.3 ) 157.0 | 1576 153.7 | 154.8
103.1 | 1134 113.8| 1095 | 110.3| 163.8| 1639 | 982 982 | 1583 | 1589 1549 156.1
1039 117.1) 117.1| 1118 11277 1659 | 1659 | 981 98.1 | 1585 159.7| 1566 | 157.1
10461 1192 | 1192 | 1133 | 1139 166.8 | 1674 | 97.7 98.1 | 158.5| 160.0 | 158.0 | 1588
104.31 1196 | 1195| 1138 | 1145] 1685| 1688 97.8 98.0 | 160.3 | 161.8 | 159.4 | 160.5
104.0 | 120.1 [ 1200 1145 1154 1700 1701 | 979 979 | 162.1 | 1636 | 160.8 | 1619
1041 | 1212 | 12114 1155 | 1163 | 1719 1721 982 98.3| 1638 | 1653 | 161.6 | 163.0
1043 12191 121.8| 1159 | 1167 | 1735 173.7| 981 98.2 | 1649 | 166.5} 162.7| 164.5
1044 1226 | 1226 11601| 11741 1754 1749 986 98.3! 166.0 | 167.6 | 1635} 1655
103.9 | 1234 | 1233|1172 1187 | 177.2| 1765 986 98.2 | 168.2 | 169.8 | 164.6 | 1664

1 Qutput refers to gross domestic product originating in the sector in 1982 dollars. o
2 Hours of ali persons engaged in the sector, including hours of proprietors and unpaid family workers. Estimates based primarily on

establishment data.

3 Wages and salaries of employees plus employers’ contributions for social insurance and private benefit plans. Also includes an
estimate of wages, salaries, and supplemental payments for the seif-employed.

4 Hourly compensation divided by the consumer price index for all urban consumers.

S Current doflar gross domestic product divided by constant dollar gross domestic product.

Note.-—Data reflect the comprehensive revision in the national income and product accounts.

Source: Department of Labor, Bureau of Labor Statistics.
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TaeLe B-44.—Changes in productivsty and related data, business sector, 1948-85

[Percent change from preceding period; quarterly data at seasonally adjusted annual rates)

Qutput per hour Hours of all Compensation per | Real compensation . implicit price
of ail persons Output ! persons 2 hous 3 per h?)le.lf‘ Unit labor costs eﬂato‘f)5

YO AT s Nonfalm ) Business | NOUFAT | gyiness | Nonfarm | s | NONI | e | NORIGT | gyipggs | Nonfar | e gon_farm
usingss siness usiness usiness usiness usiness usiness

sector | “coctor | SN [Tartor § SECOF | “gpctor | SEUON | iortor | SECTOF | “sector | PN | sprtyr | SECTOr | qarior
42 29 50 47 0.8 17 85 8.5 0.7 038 4.1 55 8.0 8.1
1.6 22| ~18j —-17| -34( -39 17 3.0 2.7 40 1 8 -11 .8
8.1 6.2 93 94 1.1 3.0 13 6.1 6.3 5.1 -1 ~.1 17 2.0
44 34 1.5 8.1 29 46 98 8.7 17 N 5.2 5.2 5.9 5.2
3.0 2.1 31 3.2 1 1.0 6.3 5.6 40 33 3.1 34 14 21
38 2.3 48 48 9 2.4 6.7 5.7 59 49 28 3.3 6 1.6
17 15) ~18| —-19} -34) -34 32 33 2.8 2.8 16 17 11 15
2.8 27 6.6 6.9 37 41 25 36 2.8 39 -3 9 2.8 34
i -1 2.2 2.4 1.5 25 6.7 6.2 5.1 4.6 6.0 6.2 38 40
2.7 2.0 12 14| —15 —.6 6.5 5.7 3.0 2.2 37 37 34 35
32 26| ~16{ —18; —-47; -43 4.6 41 1.8 13 14 14 14 10
33 32 73 17 39 44 43 41 35 33 1.0 9 2.0 26
17 11 18 17 1 6 43 44 2.7 2.8 26 33 14 1.4
35 3.2 19 20| -16| -11 38 33 2.7 2.2 3 1 5 6
36 33 5.2 5.5 16 2.1 47 41 35 29 11 8 19 2.0
4.0 36 46 4.7 6 11 38 35 2.5 23 -2 -1 9 9
43 39 6.0 6.3 16 23 5.2 46 38 33 8 N 10 12
3.0 2.5 6.3 6.4 3.2 38 38 34 2.1 17 9 8 2.3 20
2.8 2.1 5.2 56 24 34 6.9 5.9 39 29 41 37 33 3.1
2.7 2.3 2.7 26 0 3 5.4 5.5 2.5 2.6 2.6 31 25 29
2.7 2.6 44 47 17 20 19 16 35 32 5.0 48 46 46
1 -5 2.7 2.7 2.6 32 7.0 6.6 15 1.1 6.9 71 51 5.0
N 3 -9 -10| 16 -13 13 1.0 1.2 1.0 6.5 6.6 47 49
32 3.0 2.7 2.7 ~5 =3 6.4 6.5 2.1 2.1 31 33 49 5.0
3.2 32 6.3 6.4 3.0 3.1 6.6 6.7 3.2 33 33 34 4.0 3.6
2.0 1.8 6.0 6.2 39 43 83 79 19 1.6 6.2 6.0 6.4 48
21| -22| -18| -18 3 4 95 96| -13| -13 119 120 96| 102
2.0 18| -21§ —-23| —4.0{ —-40 97 97 5 5 76 18 103 108
28 2.6 5.8 6.0 29 34 89 8.4 29 2.5 5.9 57 59 6.3
1.7 15 5.8 59 40 43 18 17 13 12 6.0 6.1 6.4 6.6
8 8 5.8 5.9 49 5.1 85 8.6 .8 9 17 1.7 7.3 7.0
121 —186 19 18 3.2 35 9.7 95! —1.41 —16 111 112 91 89
-3 -4 11| -11 ~8 -1 105 105 2.7} -27 10.8| 11.0 9.0 9.7
1.5 1.0 2.1 1.7 N i 9.2 94| 1.0 -9 17 83 9.6 97
—4 -6 =31} =33 -27| -27 78 77 1.6 1.5 8.2 8.4 5.9 6.3
2.6 34 43 5.0 1.7 1.5 43 47 1.0 1.5 1.6 1.3 33 34
2.1 1.6 82 8.0 6.0 6.3 39 37 —4 -5 1.8 20 38 35
3 -0 28 28 24 2.8 40 37 5 1 37 37 2.7 33
-3 0| -55¢{ -53| -52| -53 10.4 105 6.5 6.5 108 105 55 5.4
1.5 14 -2 2| —16| —12 6.8 6.1 1.3 6 5.3 46 46 41
4 A -31| -34| -35| =35 75 1.5 2 2 7.0 74 5.6 57
3.2 2.6 —4| —-12) =35 =37 45 5.0 30 36 1.3 24 24 30
1983: |. 42 6.3 6.3 16 2.0 12 44 56 4.0 5.2 2 -7 2.3 24
I 44 6.3 105 122 5.9 55 2.1 32y =22 11| =21| -29 26 33
~1.2 6 5.8 19 7.1 7.3 17 18 —24| -23 29 1.2 44 33
2.5 4 95 9.0 6.8 8.6 58 38 17 -3 3.2 35 33 34
1984: 1. 46 3.0 13.6 12.1 8.7 8.8 5.2 5.0 —.1 -3 .6 19 44 24
Il 2.1 29 75 1.2 54 4.2 2.1 37| -16 —.1 0 8 37 44
-.5] ~12 1.3 1.2 18 24 42 34 5 -3 4.6 4.7 36 44
-7] -12 17 18 24 31 37 31 2 -5 45 44 35 36
5 36 36 34 3.0 45 4.8 1.2 15 44 43 2.1 2.7
N 2.3 2.3 14 16 38 38 —4 -3 2.8 31 2.8 37
3 25 2.6 6 2.2 45 2.8 2.0 4 2.5 2.5 2.0 26
—1i8 25 2.6 39 45 41 35 .0 -5 5.5 5.4 2.7 2.0

1 Qutput refers to gross domestic product originating in the sector in 1982 dollars. . o

2 Hours of all persons engaged in the sector, including hours of proprietors and unpaid family workers. Estimates based primarily on
establishment data. ) .

3 Wages and salaries of employees plus employers’ contributions for social insurance and private benefit plans. Also includes an
estimate of wages, salaries, and supplemental payments for the self-employed.

* Hourly com()ensation divided by the consumer grice index for all urban consumers.

5 Current doHar gross domestic product divided by constant dollar gross domestic product.

Note.—Data relate to all persons engaged in the sector. Percent changes are based on original data and therefore may differ slightly
from percent changes based on indexes in Table B-43.

Data reflect the comprehensive revision in the national income and product accounts.
Source: Department of Labor, Bureau of Labor Statistics.
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PRODUCTION AND BUSINESS ACTIVITY

TaBLE B-45.—Industrial production indexes, major industry divisions, 1939-85

{1977 =100; monthly data seasonally adjusted]

Manufacturing
Total . o
; - Min- Utili-
Year or month industrial . :

production Total Dglr:- dm?)-le ing ties
1977 proportion 100.0 84.21 49.10 35.11 9.83 5.96
1939 16.0 15.8 136 179 376 6.9
1940 184 186 18.1 18.8 41.8 16
1941 233 238 24.2 22.7 444 8.6
1942 26.7 21.7 30.7 23.7 457 9.7
1943 324 345 41.8 254 46.8 10.7
1944 349 373 46.1 26.4 50.2 114
1945 29.9 31.2 349 26.3 49.2 116
1946 25.8 259 244 211 48.3 12.0
1947 29.0 289 29.0 28.2 54.6 13.0
1948 30.2 30.0 303 29.2 574 145
1949 286 28.3 21.5 28.7 50.9 15.5
1950 33.1 33.0 335 319 56.9 17.6
1951 359 356 377 33.0 62.4 20.1
1952 37.2 371 40.0 336 619 218
1953 404 404 45.2 35.0 63.5 236
1954 38.2 37.8 399 352 62.3 254
1955 43.0 42.6 45.6 391 69.5 284
1956 449 444 47.1 41.1 731 312
1957 45.5 44.9 474 418 732 333
1958 426 417 415 42.1 67.1 349
1959 LYN) 47.0 41.1 46.3 70.2 384
1960 488 48.0 48.5 474 716 41.1
1961 49.1 481 47.6 48.8 72.1 434
1962 53.2 524 52.8 518 74.1 46.6
1963 56.3 55.5 56.3 54.6 77.1 49.8
1964 60.1 59.3 60.3 58.2 80.2 54.1
1965 66.1 65.7 68.6 62.1 83.1 57.4
1966 720 71.7 76.2 66.0 87.6 61.8
1967 735 731 77.0 68.1 89.3 64.9
1968 776 772 80.8 725 92.7 70.2
1969 81.2 80.6 84.0 76.3 96.4 76.4
1970 785 77.0 77.6 76.3 98.9 81.1
1971 796 78.2 773 794 96.4 85.0
1972 87.3 86.4 86.3 86.5 984 90.4
1973 944 94.0 96.3 90.8 99.3 94.0
1974 93.0 92.6 94.3 90.2 98.8 92.8
1975 84.8 834 82.6 845 96.6 93.7
1976 92.6 91.9 91.1 93.1 97.4 974
1977 100.0 100.0 100.0 100.0 100.0 100.0
1978 106.5 107.1 108.2 1055 103.6 103.1
1979 110.7 111.5 1139 108.2 106.4 105.9
1980 108.6 108.2 109.1 107.0 1124 107.3
1981 111.0 1105 111.1 109.7 117.5 107.1
1982 103.1 102.2 99.9 105.5 109.3 104.8
1983 109.2 110.2 107.7 113.7 102.9 105.2
1984 121.8 1239 124.8 122.5 1109 1109
1985~ 1245 1271 128.2 1254 108.9 113.2
1984: Jan 1184 119.6 119.6 119.5 1109 112.7
Feb 119.3 121.0 121.0 121.0 109.4 109.4
Mar 120.1 1220 122.2 1216 109.6 1116
Apr 120.7 122.8 1233 1219 109.8 1114
ay 121.3 1232 123.8 1223 111.7 1116
June 122.3 1241 124.7 123.2 113.5 1114
July 123.2 1254 126.4 1239 114.8 109.8
Aug 1235 1259 127.7 123.2 113.0 110.0
Sept 1233 125.6 127.2 123.1 113.6 109.7
Oct 122.7 125.5 127.0 123.3 107.2 109.4
Nov 1234 126.0 127.5 1238 106.8 112.1
Dec 1233 1258 1274 1234 108.9 111.6
1985: Jan 1236 1259 127.8 123.2 1105 113.0
Feb 123.7 125.8 127.2 123.8 109.5 1158
Mar 124.0 126.3 128.0 1239 110.5 1139
:\npr 124.1 126.6 128.2 124.3 109.6 113.6
ay. 124.1 126.6 127.9 124.7 109.8 113.7
June 124.3 126.7 1276 1255 110.6 1134
July 124.1 126.9 1279 1256 108.7 110.7
Aug 125.2 128.2 1294 126.6 108.3 1103
Sept 125.1 121.7 1283 126.9 108.4 113.2
Oct 124.4 127.1 121.8 126.1 108.0 1126
Nov » 125.1 128.0 129.2 126.4 106.3 113.2
Dec » 126.0 129.0 130.0 127.6 106.6 1147

Source: Board of Governors of the Federal Reserve System.
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TaBLE B-46.— Industrial production indexes, market groupings, 1947-85

[1977=100; thly data lly adjusted]
final products Materials
Total Consumer goods Equipment Inter-
Year or month ind&:st{ial Total At De- mediate Total Dglra- dNoT)-l
production | Total uto- N products | Total3 e urabie
Totalt | motive Hg;rlljg Total2 ?\g:L fg:;e goods | goods
products 8 space
1977 proportien.............. 100.00 | 44.77 | 25.52 298| 391} 19.25| 1434 | 3.67 12.94 | 42.28 | 20.50 | 10.09
1947.. 2901 290| 299 2581 261 259 | 15.2 299 | 288
.. 302] 301 308 210 272 2710| 178 316 300
1949.. 286] 29.1( 306 267} 252 236 | 186 299 | 273
3317 329| 350 336 | 347 252 219 348 327
359 ) 355| 46 298| 299 308 | 538 36.5| 362
37.2| 381| 354 2681 299 349 | 757 363 | 367
404 | 407 | 375 3391 339 363 | 906 388 408
382 | 385| 373 315| 313 319 798 387 377
4301 416! 416 419 | 369 346 731 439 446
4491 41| 431 345 388 40.1| 714 459 457
455 454 | 442 36.11 380 417 746 459 | 457
426 433} 42 287 358 352 | 749 4391 4l.1
477 475| 480 360 | 411 395 789 496} 474
488 | 49.1| 498 412 | 414 406 | 811 499 ] 481
49.1 | 495 509 376 | 427 394 | 824 509 481
532 | 537 543 456 | 464 428 954 540 524
56.3 | 56.7| 57.3 499 | 50.0 449 | 1029 570! 558
60.1 | 599 605 52.3| 546 5031 996 60.7 | 603
66.1 | 658 653 644 619 5761 1103 646 | 67.2
720| 72.1| 686 6421 682 66.7 | 129.6 686 | 73.2
735| 750 703 564 | 69.1 68.0 | 147.8 14| 725
776 | 786 745 6721 74.0 71.0 | 1481 755| 773
812 | 81| 773 675 789 756 | 1410 796 | 819
7851 782 764 56.8 | 76.5 729 | 1194 784 790 751 75.2

1260 ] 1342 | 123.0| 1172 | 1141 | 1489 | 14211 | 1820 1332 | 1151 1226 | 1134

L Includes clothing and staples, not shown separately.
2 Includes rigs and prefabs, not shown separately.
3 Includes energy materials, not shown separately.

Source: Board of Governors of the Federal Reserve System.
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TaBLe B-47.—Industrial production indexes, selected manufactures, 1947-85
{1977=100;

hiy data

Durable manufactures Nondurable manufactures
Print1a|ry Fabri N Transportatiton o
metals abri- on- . equipmen g hem-
Year or month cattedI tel_ec»I Eleccatn- ” Lu;l;laer Apparel Prglnt:jng icals foud

fron | Metal | U machin. oor | prog. | PrOd | puplis. | and | Foods

prod- | machin- vehicies ucts : prod-

Total Satr;gl cts ery ery Total and ucts ing ucts

parts
349 6.46 9.54 715 9.13 5.25 2.30 279 454 8.05 7.96
704 404 26.7 145 26.6 28.8 47.2 47.0 343 10.4 419
736 41.2 26.8 15.1 29.0 31.2 49.1 49.1 36.0 113 415
629 372 229 141 29.2 320 433 48.6 370 11.1 419
775 455 25.7 19.4 349 412 52.7 52.3 388 13.9 43.4
86.6 48.6 326 19.5 389 3738 52.5 513 395 15.7 443
76.2 474 355 22.3 45.2 324 51.8 54.0 394 16.5 452
87.9 535 369 256 56.8 408 54.8 54.7 41.2 17.8 46.1
68.3 48.2 316 228 49.4 35.1 54.5 54.1 429 18.1 47.0
90.8 55.0 346 26.1 56.8 47.1 60.8 59.7 472 21.1 49.8
89.1 55.8 39.7 283 55.1 38.2 60.1 61.1 50.2 226 52.6
85.9 57.2 39.6 28.1 59.0 40.1 55.2 60.9 51.9 239 53.4
64.7 51.3 332 25.7 46.5 29.6 56.0 59.2 50.7 24.7 54.7
745 57.6 388 31.2 52.7 385 63.6 65.2 54.1 28.8 57.4
757 57.6 39.0 338 54.6 434 59.8 66.5 56.3 29.9 59.0
723 56.2 379 359 51.3 381 62.6 66.9 56.5 314 60.7
75.3 61.1 425 413 59.3 46.3 66.1 69.6 58.6 348 62.6
82.1 63.1 454 424 65.1 51.3 69.2 725 61.7 38.1 64.9
934 67.0 51.7 44.9 66.8 52.7 743 75.0 65.5 41.7 67.8
102.4 736 58.2 53.5 794 67.3 772 79.3 69.7 46.5 69.4
105.5 788 676 64.2 85.1 66.2 80.1 81.3 750 50.7 720
97.5 82.5 68.9 64.5 83.2 58.2 79.3 80.9 79.1 $3.0 75.2
100.7 86.9 69.5 68.1 90.4 69.7 81.6 829 80.4 59.6 772
109.7 884 75.2 25 89.7 700 81.5 856 843 64.5 7938
102.1 819 72.8 69.3 75.3 56.3 81.1 82.2 82.0 67.1 81.0
93.4 815 67.6 69.6 81.5 70.6 83.2 83.2 82.7 714 836
103.8 89.4 785 79.7 87.0 771 95.3 88.3 88.2 80.3 88.0
118.2 99.4 91.7 90.7 99.1 85.8 95.6 89.0 90.6 878 89.8
114.5 95.4 97.7 89.8 90.1 775 86.8 85.0 89.2 91.0 91.0
92.0 82.7 84.5 772 81.0 65.7 80.8 776 83.5 82.9 90.4
101.4 91.6 88.8 86.8 92.2 86.5 91.9 91.5 91.2 92.8 95.6
100.0 | 1000 1000! 1000} 1000! 1000!( 1000} 1000 100.0! 100.0! 100.0
107.5| 1057 | 1117 1129| 1063 1046 | 1024 | 103.1; 107.8} 1068 1043
108.0 | 109.4 | 1226 | 1257 | 108.3 959 | 102.0 98.3| 1127| 1114 | 106.7
863! 101.8| 1233( 1303 96.9 711 92.9 97.3] 1151 | 1064} 1114
925 | 1016 1298 1341 95.1 71.6 90.1 96.1 | 1186 | 1126} 1137
57.5 8661 1156 | 1284 87.6 66.8 82.8 873 1202 103.8| 1149
66.1 89.1 | 1183 1438 99.2 858 | 1002 953 | 129.8| 114.0| 1204
735| 1028 1420 1724 ] 1136| 1056 | 109.1} 1028 | 1479 121.7| 1271
108.0 | 1464 1689 1234| 1123 155.1
779 972| 1316| 1630 1121 1085! 1067 | 1041 1397} 11821 1234
78.1 99.1 | 1334 | 1646| 1123| 1060} 108.1 | 1047 | 141.6; 1201 1244
756 10217 136.5| 1659 1123| 1065 109.5| 1046 1435 1203| 1255
760| 1015 1389 | 169.2| 1120| 1036 1100| 1061 1441} 1199| 12638
743 1015 1419| 169.2| 1112} 1034 1083 104.2| 1482[ 1195| 1267
710 1033| 1437 1714) 1124 1043| 1098 | 1029; 1494 1221, 1274
69.0| 1037 146l1| 1753 1142} 1054 | 1079 | 1023 1523 1229| 1278
746| 1041 1478 176.2] 1162 1083| 1094} 101.3) 1515} 1220 1277
736| 1048| 1465| 1768 1143! 1046| 11041} 1001 | 1488| 1242 1282
710| 1048 | 1466 1784 1134 1031 1102 1005| 1495| 1235| 1291
711 1054 1458| 1789 1160} 1075) 109.5]| 10L.1| 1535| 1243 1287
689 1059 | 1446 | 180.2| 1178 1095| 1094 1025| 151.2| 1234| 1290
7101 1064 | 1450 1760} 1204 1130} 109.2| 1026 | 1504 | 1257 1282
685 | 1076 | 1449| 1732 1205| 1125]| 1091 | 1031 | 150.3| 1258 | 1294
732 1086| 1465| 1731| 1208 111.3| 1095| 101.3| 1526 | 1265| 1285
7191 109.1| 1489 | 1689 120.7| 1109| 1109| 1002; 1542 1258| 13038
654 1083 | 1491 1693| 1209| 1105| 1122| 1003] 1554 1267 | 1314
676 1074 | 1456 | 1695| 121.8| 1105| 1135 99.21 156.7 | 1264 | 131.8
687 | 107.3| 1475| 1657 1237 112.8| 1130 1006 | 1543 | 1264 | 1322
716 | 1078 149.2| 166.1| 1268 | 1168 | 1148 1004 | 1563 | 1282 | 1326
69.7| 1075) 1465 1651 1262 1153; 1159 101.8| 1562 | 129.0) 1325
7441 1084 | 1435} 1648 | 1246| 11171 1165| 1026 1561 | 127.5! 1310
758 1088 | 1449 167.3| 1268 1145 1036 | 1583 | 1269 1306
1099 | 1459 | 1687 127.7| 1156 160.0
Source: Board of Governors of the Federal Reserve System.
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TaBLE B—48.—Capacity utilization rates, 1948-85

[Percent; quarterly data seasonally adjusted]

Manufacturing

Year or Total . e Industrial
quarter industry Total Durable dy&%]e Primary | Advanced | Mining Utilities materials

goods processing | processing

goods

82.5 87.3 80.0

74.2 76.2 73.2

82.8 88.5 798

858 90.2 834

854 849 85.9

89.3 89.4 89.3

80.1 80.6 80.0

87.0 920 84.2

86.1 894 84.4

836 84.7 83.1

75.0 75.4 749

816 83.0 8l.1

80.1 79.8 80.5

77.3 779 77.2

814 815 816

83.5 838 834

85.6 878 84.6

89.5 91.0 88.8

91.1 914 91.1
87.1 86.7 87.0 86.6 853 876 829 93.2 85.1
87.4 87.0 86.7 87.7 86.9 87.0 84.6 939 86.8
874 86.7 86.1 88.0 87.7 86.1 87.0 95.6 88.1
80.9 79.2 76.1 839 80,9 783 89.0 95.1 81.8
79.0 774 733 835 795 76.1 87.3 93.7 80.4
84.0 82.8 79.7 874 86.4 8l.1 90.2 94.5 86.0
87.9 87.0 86.2 88.1 91.3 85.1 914 928 911
836 826 816 84.2 85.4 815 911 86.8 86.1
741 72.3 69.6 76.3 72.2 726 89.2 84.3 734
78.8 774 748 814 793 76.8 89.7 85.3 80.3
824 814 794 84.5 83.1 80.5 89.9 85.1 84.1
848 84.2 829 86.1 86.0 83.1 90.3 85.0 86.3
85.2 846 84.1 853 86.6 835 90.7 85.6 87.1
80.9 79.3 779 81.3 779 80.0 93.2 85.4 81.1
79.9 78.3 76.7 80.7 78.1 783 929 84.2 81.1
721 703 66.9 75.5 67.6 717 834 8l.4 717
74.7 74.0 70.3 79.5 742 739 719 80.5 753
81.2 808 79.0 836 81.6 80.4 836 8338 823
80.6 80.3 78.3 83.2 823 79.3 814 839 80.2
80.0 79.2 76.9 82.6 80.1 78.8 83.8 85.6 81.6
80.4 80.0 776 834 813 79.3 82.7 3.0 82.1
80.8 80.4 78.2 836 818 796 82.7 84.6 82.5
81.0 80.7 78.6 836 816 80.2 82.8 84.3 826
812 80.7 787 83.7 81.7 80.3 84.3 84.4 82.6
816 81.1 79.0 84.1 81.8 80.7 85.5 84.2 828
820 817 798 84.4 81.7 816 86.4 829 83.0
82.0 818 804 837 82.3 814 85.0 83.0 83.1
81.7 813 799 835 82.0 809 854 826 82.7
81.1 81.1 795( .. 834 81.8 80.7 80.6 824 81.3
81.3 81.2 79.5 836 8l.7 80.9 817 843 81.5
8l1.1 80.9 79.3 831 80.9 80.8 81.7 838 81.3
1985: Jan.......... 81.1 80.7 79.3 82.8 816 80.2 829 847 81.7
F 80.9 80.4 187 83.0 81.5 79.8 §2.1 86.7 81.5
81.0 80.5 789 829 81.8 79.8 82.8 85.0 814
80.8 80.5 789 83.0 82.1 797 82.1 846 80.9
80.6 80.3 785 83.0 81.5 79.8 82.2 845 80.1
80.5 80.1 78.0 834 82.0 793 827 84.1 80.1
80.2 80.1 78.0 83.3 82.3 79.1 81.2 81.9 79.5
80.7 80.7 78.7 837 829 79.6 80.9 81.5 799
80.5 80.1 778 837 82.8 79.0 81.0 834 79.5
79.8 795 773 83.0 829 78.0 80.6 82.8 79.2
80.1 79.9 779 83.0 83.0 785 79.2 83.1 79.1
80.5 80.3 782 836 834 789 794 84.0 796

Source: Board of Governors of the Federal Reserve System.
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TABLE B—49.— New' consiruction activity, 1929-85
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TaBLE B—49.— New construction activity, 1929-85—Continued

[Value put in place, billions of dollars; thly data at lly adjusted annual rates)
Private construction Public construction
T Residential N idential buildi d oth
new esidential onresidential buildings and other

Year or month cor;.struc- buildings ! construction* Stte and

ion ate an

Total . New com- ndus. ] Total | Federal | *jo)'s

Total h?lt:lsi{r;g Total mercial® | trial Other

1984: 2844 | 2333 | 1327 107.6 | 100.6 40.1 12.2| 483 51.1 10.2 409
F 3025 | 249.6| 146.1; 1120 1035 41.8 128 | 488 529 10.5 424
3094 | 2559 | 150.1| 1129 ( 1058 44.1 136 | 481 53.5 10.8 26
3099 | 255.6| 146.6| 113.5| 109.0 45.6 13.2 50.2 54.3 113 43.0
3157 | 2615| 1484 | 117.0| 113.2 41.1 13.7 51.8 54.2 11.2 430
3178 | 2608 147.7| 1168 | 1131 478 13.2 522 56.9 117 45.2
3191} 2635 1503 | 11797 113.2 47.6 135| 521 55.6 10.5 45.1
321.2| 2654 | 1498 | 1170 1156 49.1 140 | 525 55.9 112 4.7
3210 | 2643 1494 1163 | 1150 50.8 147 | 495 56.6 12.0 44.6
318.2| 2620 1440 1159 1179 52.1 143 | 515 56.2 11.3 449
3131 | 257.5| 1379 | 1135| 119.6 52.5 146 | 524 55.6 119 43.7
310.1| 2545| 1343 | 1119 1203 54.5 144 | 513 55.5 115 440
1985: 341.0 | 283.7 1553 | 113.0| 1284 58.5 152 | 54.7 574 11.8 455
334.3| 2765 146.0 | 110.3 | 1304 58.9 158 | 55.7 57.8 117 46.1
3337 | 2746 1462 | 1108 | 1284 59.4 146 | 544 59.1 11.7 415
3419 | 2820 1465 1126 | 1354 61.2 17.3| 569 59.9 113 48.6
3399 | 2764 | 1423 | 1120 1342 60.1 16.4| 577 63.5 125 51.0
3438 | 2789 | 1472 | 1122 1318 58.3 152 | 583 64.9 131 51.8
344.2| 2795 1487 112.8| 1308 58.0 154 | 575 64.7 13.0 51.7
3432 | 2794 | 1469 | 1134 | 1325 59.9 15.1 51.5 639 12.0 51.8
346.1 | 2825 1489 | 113.8| 1336 61.2 156 | 56.8 63.6 12.5 51.0
3463 282.7| 1506 | 11591 1321 60.8 154 | 558 63.6 12.7 50.9
3482 | 2837 1503 | 1159 1334 61.5 155| 56.3 64.5 131 514

1 Beginning 1960, farm residential buildings included in residential buildings; prior to 1960, included in nonresidential buildings and

other construction.

2 Total includes additions and alterations and nonhousekeeping units, not shown separately.
3 Offlce bmldlngs warehouses stores restaurants, garages, etc.

other pnvate‘

5 Includes Federal grants-in-aid for State and local projects.
Note.—Data beginning 1976 are not strictly comparable with earlier data.
Source: Department of Commerce, Bureau of the Census.
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TABLE B-50.—New' housing units started and authorized. 1959-85

[Thousands of units]

New housing units started

New private housing units authorized 2

Private and public!

Private (farm and nonfarm} !

Type of structure

Year or month

((Total o o Type of structure Tota! 1 2104 | 5 units

arm an onfarm otal : unit :
: 2to4 | 5units units | or more

nonfarmy) 1 unit units | or more
1959 ..t 1,563.7 | 15313 1,517.0 1,234.0 283.0 1,208.3 938.3 771 1929
1,252.2 9947 257.4 998.0 746.1 646 | 1874
13130 974.3 3387 1,064.2 722.8 67.6{ 2738
1,462.9 991.4 4715 1,186.6 716.2 87.11 3833
1,603. 1,012.4 590.8 1,337 7502 1189 | 4656
1,528.8 970.5| 1084 | 450.0 1,285.8 720.1| 1008 | 4649
1,509.7 | 14875 1,472.8 963.7 86.6 | 4225 1,239.8 709.9 848 4451
1,195.8 1,164.9 7786 61.1} 3251 9719 563.2 61.0 | 3477
1,291.6 8439 716 3761 1,141.0 650.6 730 4175
1,507.6 899.4 809 5273 1,353.4 694.7 843 | 5744
1,466.8 8106 850 5712 1,3237 625.9 85.2 | 6127
1,4336 8129 848 | 5359 1,3515 646.8 88.1| 616.7
2,052.2 1,151.0 [ 1203 | 7809 1,9246 906.1 | 1329 8857
2,356.6 1,309.2 1 14131 90621 22189 1,033.1 1 1486 | 1,037.2
2,045.3 1,1320 § 1183} 7950 1,819.5 8821 117.0| 8205
1,337.7 888.1 68.11 3816 1,074.4 643.8 64.3 | 366.2
1,160.4 892.2 64.0 | 2043 939.2 675.5 639} 1998
1,537.5 1,162.4 859 | 289.2 1,296.2 8936 931 | 3095
1,987.1 1,4509 | 121.7| 4144 1,690.0 1,126.1 | 121.3| 4427
2,020.3 143331 1250 462.0 1,800.5 11826 | 1306 | 4873
1,745.1 11941 | 1220 429.0 1,551.8 981.5| 1254 | 44438
( 1,292.2 8522 | 1095 3305 1,1906 7104 | 1145| 3657
( 1,084.2 705.4 91.1 | 2877 985.5 564.3 | 101.8| 3194
( 1,062.2 662.6 800 3196 1,000.5 546.4 8831 3658
( 1,703.0 1,0676 | 1135 522.0 1,605.2 901.5| 1336 5701
{ 1,749.5 1,084.2 | 1214 ! 5440 1,681.8 9224 | 1426 | 616.8
19852 ... 1,735.9 () 1,732.8 1,070.2 937 | 5689 1,740.8 961.11 1234 656.3
Seasonally adjusted annual rates

1984: Jan... 109.3 (*) 1,933 1,256 117 560 1,840 1,023 147 670
Feb .. 130.4 (2) 2,208 1,440 142 626 1,976 1127 165 684
1381 (%) 1,700 1,076 133 491 1,739 981 160 598
173.0 (?) 1,949 1,163 160 626 1,788 972 155 661
182.2 () 1,787 1,118 118 551 1,765 944 156 665
1843 (*) 1,837 1,077 108 652 1,805 939 150 716
163.1 (%) 1,730 996 116 618 1,591 864 142 585
1478 (%) 1,590 962 114 514 1,542 853 132 557
1496 (*) 1,669 1,009 107 553 1,517 866 125 526
152.7 (*) 1,564 979 109 476 1,477 827 121 529
126.5 (%) 1,600 1,043 115 442 1,616 846 127 643
99.0 (3) 1,630 1,112 119 399 ,599 843 132 624
1985: 105.4 (*) 1,849 1.060 105 684 1,635 903 150 582
Fi 95.8 () 1,647 1,135 96 416 1,624 927 114 583
145.2 (®) 1,889 1,168 106 615 1,741 993 138 610
176.0 (%) 1,933 1,155 13 665 1,704 948 118 638
170.5 (*) 1,681 1,039 109 533 1,778 933 131 714
163.4 (*) 1,701 1,031 92 578 1,712 961 130 621
161.0 (%) 1,663 1,062 86 515 1,694 967 121 606
161.1 (®) 1,740 1,059 97 584 1,784 990 127 667
148.6 (*) 1,616 975 83 558 1,808 949 127 732
173.2 (3) 1,772 1,120 77 575 1,688 965 112 611
1209 (%) 1,566 961 80 525 1,661 918 111 632
1147 (?) 1,840 1,113 91 636 1,873 978 123 172

! Units in structures built by private developers for sale upon completion to local public housing authorities under the Department of
Housing and Urban Development “Turnkey” pro%ram are classified as private housing. Military housing starts, including those financed

with mortgages insured by FHA under Section 8l
total private starts.

3 of the National Housing Act, are included in publicly owned starts and excluded from

2 Authorized by issuance of local building permit: in 17,000 permit-issuing places beginning 1984; in 16,000 places for 1978-83; in

14,000 places for 1872-77; in 13,000 places for
3 Not available separately beginning January 1970.

1967-71; in 12,000 places for 1%

Source: Department of Commerce, Bureau of the Census.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

310

63-66; and in 10,000 places prior to 1963.



TABLE B-51.— Business expenditures for new plant and equipment. 1947-86

[Billions of dollars; quarterly data at seasonally adjusted annual rates)

Industries surveyed quarterly Addenda
Manufacturing Nonmanutacturing Total Nonmanufacturing
Year or quarter | All G non-
indus- Dura- | Non- , public | COM- |I farm |, Manu- Sur. | Sur.
tries | Total | ble |durable |Total ! 'ﬂ:g pgrrtaant?én utili- m::l%lal busi- |13CtUring | ropg) ‘afg‘;‘_’ ;ﬁmﬂ
goods | goods ties other 1 ness 2 terly { ally s
3391 534 11.38| 0.69 269| 164| 6.38( 22.27 873 1354| 11.38| 2.16
354| 571 13.53 93 3.17| 267| 6.77] 2597 9.25| 16.73| 13.53| 3.19
267 464 1296 88 2.80| 3.28| 6.01( 24.03 7321 16.72| 1296} 3.76
322) 451 1383 .84 2.87| 342| 6.704 2581 7.73] 18.08| 13.83) 4.25
512) 595| 1574 111 360( 375 7.29] 3138 11.07] 20.31 | 15.74} 4.57
575f 6.37] 16.04{ 121 356| 396| 7.31| 3216 12.12] 20.04 | 16.04{ 4.00
571 6.72( 17.53] 1.25 358] 4611 8.09(| 34.20 12.43] 21.77) 17.53| 4.23
549| 6.51| 16.85| 1.29 291 4.23| 842| 3362 12.00| 21.62| 1685| 4.76
5.87 6.62| 18441 131 3.10; 426) 9.77| 37.08 12.50| 24.58) 18.441 6.14
819/ 8.15( 21.57| 1.64 356 4.78| 11.59|| 45.25 16.33| 2891 21.57| 7.35
8591 891 23.04] 1.69 3.84| 595| 11.56|| 48.62 17.50| 31.11| 23.04| 8.08
6.21) 6.77; 20861 143 272) 574 10.97 | 42.55 12,98 29.57| 20.86| 8.72
6.72 7.04( 2212| 1.35 347 546 11.84| 4517 13.76 | 31.41| 22.12| 9.29
8.28) 8.08( 23.08, 1.29 354) 540| 12.861 48.99 16.36} 32.631 23.08 9.55
743 8.10( 22.80| 1.26 314| 520| 13211 48.14 1553 32.60| 22.80( 9.80
7.81] 822( 24.83| 141 3591 512! 14.71| 51.61 16.03 | 35.58 | 24.83| 10.75
8.64) 863; 2640| 1.26 364| 533] 16.17}) 53.59 17.27) 36.33| 2640 9.93
1098 10.25| 30.04| 1.33 471| 5.80| 18.20)| 62.02| 21.23]40.80| 30.04 | 10.76
13497 1192} 34.12| 136 566{ 6.49| 20.501| 70.79| 25.41; 45.39
17.23| 14.15| 39.03| 142 6.68| 7.82| 23.11|| 8262 31.37|51.25
17.83] 14.42| 4050 1.38 6.57 23.22 || 83.82| 32.25| 51.57
17.93| 1440 44.08| 144 6.91| 1052 2522 8892} 32.34| 56.58
1997 1631 4947 177 7231 11.70| 28.77(|100.02| 36.27| 63.74
19801 17.19| 5492 2.02 7.17]13.031 3271(]106.15] 36.99| 69.16
16.78| 16.82| 59.31| 2.67 5.42| 14.70| 35.52(|109.18| 33.60| 75.58
18.22] 17.20| 67.98| 2.88 7.14| 16.26| 41.69|120.91 3542 85.49
22631 19.721 77.67| 3.30 8.00|17.99| 48.39(|139.261 42.35| 96.91
26.77| 2571 87.19| 4.58 9.16( 19.96| 53.49((159.83| 52.48|107.35
25.37| 28.28| 88.76| 6.12 9.95(20.23| 52.471i162.60| 53.66 |108.95
27.50| 31.03§ 99.91| 7.63 11.10| 22.90| 58.29 [|179.91 58.53 (121.38
3277 34714117.34| 9.81 12.20| 27.83| 67.51 ([208.15| 67.48 140.67
3946 39.13{139.181 11.22 13.36| 31.50| 83.09{[245.34| 78.58 [166.76
48.50| 47.42|159.04| 12.81 16.05| 35.63| 94.56 ([284.94|  95.92 (189.02
55.36| 56.96|170.47 15.99 16.60| 37.74| 100.14 {|314.47 | 112.33 202.15
59.811 66.73|188.68 21.39 15.84 | 41.211110.24 |[349.26 | 126.54 [222.72
55.35| 65.33|189.89{ 20.05 14.791 4543 | 109.63 ([347.47 | 120.68 226.79
53.08| 63.12(188.581 15.19 13.97 1 44.96| 114.45(343.35| 116.20 227.15
66.24 | 72.58|215.61 | 16.86 16.52 | 47.48 | 134.75|(398.99 | 138.82 [260.16
72.53| 79.89231.79| 15.84 17.77 48.23 | 149.96 152.42
70.76 | 81.54}241.23| 14.85 18.67 | 46.13| 161.58 152.30
61.23 | 68.68(208.04!| 17.24 15.29] 47.08 | 128.42 129.91
64.03| 71.93]214.01] 16.38 17.01| 47.94 | 132.67 135.96
68.26 | 74.18{219.04 | 16.82 17.49 | 47.92 | 136.80 142.44
71.43| 75.53[221.33| 17.00 16.28 | 46.92 | 141.13 146.96
69.87( 75.78|225.51| 15.66 16.22 | 48.46 | 145.17 145.65
7396 80.36233.51| 16,51 17.50 | 48.47 | 151.02 154.33
72.85) 81.191234.86 | 1594 19.09 | 48.14 151.69 154.04
73.46| 82.22233.30| 15.24 18.25| 47.85| 151.96 155.68
71.95| 82.79(247.391 15.30 18.80 | 48.991164.30 154.74
74.55| 84.60(246.83 | 15.75 18.98 | 47.53 | 164.57 159.16

1 Excludes forestry, fisheries, and agricuitural services; medical services; professional services; social services and membership
organizations; and real estate, which, effective with the April-May 1984 survey, are no longer surveyed quarterly. See last column
(“nonmanufacturing surve‘ed annually”) for data for these industries.

2 “All industries” plus the part of nonmanufacturing that is surveyed annually. .

3 Consists of forestry, fisheries, and agricuitural services; medical services; professional services; social services and membership
organizations; and real estate.

4 Planned capital expenditures as reported by business in late October and November 1985, corrected for biases.

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-52.—Szles and inventories in manufacturing and trade 1948-85

[Amounts in millions of dollars; monthly data seasonally adjusted]

Total mantufadcturing and Manufacturing Merchant wholesalers Retail trade
rade
Year or month
Invento- ; Invento- : Invento- .

Salest tl:[\:::-z Ratio® Sales? ries 2 Ratio | Sales! ries2 Ratio3 | Salest ries 2 Ratio®
35260| 52,507| 142 17316] 28543| 157 6,808 7957\ 1.13| 11,135| 16,007| 139
33,788 49,497| 153 16,126 26,321} 175| 6,514 7,706 119 11,149| 15470] 141
38,596 59,822 1.36| 18634| 31,078| 1.48( 7,695| 9,284} 1.07| 12,268 19,460| 1.38
43,356| 70,242| 1.55| 21,714 39306 166{ 8597| 9,886( 1.16| 13,046| 21,050} 1.64
44840| 72,377| 158| 225529| 41,136| 1.78] 8782( 10210 1.12} 13,529| 21,031| 152
47987| 76,122 158| 24843| 43948 176 9,052 10686( 1.17] 14,091| 21,483| 153
46,443| 73,175| 1.60| 23,355| 41612 181| 8993( 10637} 1.18| 14,095| 20926| 151
51,694 79516| 147 26480 45069{ 162! 9,893| 11,678| 1.13| 15321( 22,769| 1.43
54,063| 87,304| 155| 27,740 50642( 173| 10513( 13,260 1.19] 15811| 23402 147
55879 89,052 1.59| 28736 51,871| 1.80) 10475| 12,730| 1.23| 16,667 | 24,451| 1.44
54,201 87,093| 1.60| 27,247{ 500241| 1.84( 10,257{ 12,739{ 1.24! 16,696} 24,113| 143
59,729¢ 92,129 1.50| 30,286| 52945| 1.70{ 11491 13,879 1.15; 17,951 25305| 1.40
60,8271 947131 156 30879| 53780( 175| 11,656 14,120 122; 18294| 26813| 145
61,159| 95594| 154| 30923} 54,885| 1.74| 11988( 14,483 1.20| 18,249| 26,221 143
65,662 | 101,063| 150| 33,357| 58,186{ 1.70| 12,674| 14936] 1.16| 19,630| 27,941 138
68,995| 1054801 149 35058| 60046 1.69| 13,382| 16,048 1.15| 20,556 29,386 1.39
73,682| 111,503| 147 37,3311 63,409 164| 14529) 17,0001 1.14| 21,823| 31,094 1.40
80,283 | 120,907| 145| 40995| 68,185! 160 15611| 18317| 115| 23,677| 34405| 139
87,187| 136,790 147| 44,870 77952| 1.62| 16,987| 20,765| 1.15| 25330| 38,073| 144
90,419| 144920| 156| 46487 84,666 176| 19,520 24,955| 124| 24,413| 35299| 143
98,184 155,831 1.53| 50,228{ 90,618 1.74| 20,926 26,268{ 1.23| 27,030 38945 1.38
105,088] 169,482| 1.55| 53,501 98,203| 1.77| 22,654 28,762| 1.21| 28,893| 42,517| 141
107,536 177,719) 162| 52,805| 101,653 190| 24,031| 32,199 1.26| 30,700| 43,867 141
116,110| 187,929 1.58| 55906 102,656} 1.83| 26,350 35210% 1.27| 33,853| 50,063 141
130,144 | 202,132] 149| 63,027 108,237] 167{ 29,695 38816 1.24| 37422 55079| 1.40
153,566 | 233419| 1417 72931| 124,626| 1.58| 38173| 45556 1.11| 42,462 63237| 1.40
177,861 286,098 145| 84,790, 157,792| 1.65| 47,989' 57,239 107 45082| 71,067} 1.48
182,404 | 288651 1.57| 86,589! 159,935| 1.84| 46,803{ 56,97Z| 1.21' 49,012| 71,744| 144
204,463 318833| 1.48| 98797 175195| 169 50885| 64,365| 1.19| 54,781| 79,273| 1.38
230,000 351,459| 146 113,202) 189,214: 1.61f 56,364{ 72,801 121| 60434 89,444, 139
260,810 399,561 1.44( 126,905 210,509| 1.57| 66,674 86442} 120| 67,231| 102,610; 1.43
298,344 451,354 1.43| 143936| 241,108y 157! 79,481| 99,348 1.18| 74,926] 110,506 1.44
328,074| 493,958| 145 154,391! 264,281 | 166| 93,721| 113,623| 1.14| 79,963| 116,054 | 142
356,927 | 527,739 1.44| 168,129| 282,645 164|102,021| 118,438| 1.13| 86,777 126,656 | 1.40
344,656 509,213| 1.51| 159,027 264,909| 1.73| 96,290| 118.290| 1.24| 89,339| 126.014| 140
368,747 | 520,281 1.38| 170,441 | 260,682 1.52| 100,448 120,476 1.17| 97,858 139,123{ 1.34
411,733 573,434| 134 189,578| 285,709 1.45|114.071| 132,208| 1.11| 108,085 155,517 1.37
402,489 524,733| 1.30| 184,558 | 261,494| 1.42(111,795|121.337| 1.09| 106,136| 141.902| 1.34
402,395 532,411 132 185616! 264,315| 142} 111,053} 122,918 1.11| 105,726 | 144908 1.37
404,612 538,817 1.33| 187.940| 268,234 1.43| 112,147 123977 1.11| 104,525| 146,606{ 1.40
408,342 | 545926| 1.34| 187,669| 270,640 1.44| 113,230 125659| 1.11| 107,443 | 149,627 | 1.39
412,524 550,503 | 1.33| 188,397| 274,268 1.46| 116,186 | 126,742 1.09} 107,941 | 149,493 | 138
413976 | 552,421\ 1.33| 189,255| 277,207 1.46| 115,636 | 126,745} 1.10| 109,085 | 148,469 | 1.36
412,233 | 557,168 1.35| 189,896| 279,774| 1.47(114,774| 128,577 1.12{ 107,563 | 148,817 1.38
413,300 561,715f 1.36| 191,155| 282,774 1.48| 114,749| 129,433} 1.13| 107,396 | 149,508 | 1.39
412,276 | 565475 1.37| 189,330 284,531| 150 114,573| 130,610 1.14| 108,373 | 150,334 1.39
414,243} 568,750 | 1.37| 191,275| 285,597 | 1.49|113,994| 131,023| 1.15| 108,974 | 152,130 1.40
417,635| 571,239 1.37| 193,043| 285,668 | 1.48(114,337}132501| 1.16| 110,255 153,070 1.39
421613 | 573434; 136} 196,181 | 285709| 146| 114,913 132,208! 1.15} 110,519} 155,517 1.41
417,350| 575,802 1.38( 191,724| 285785| 1.49| 114,654|132,247| 1.15|110972| 157,770 142
418667 578,940 1.38; 192,261 286,146 149 114,310 133,631 1.17 112,096 159,163 1.42
420,776 | 578,768| 1.38| 194,303| 286,171{ 1.47| 114,619 133,865| 1.17| 111,854| 158,732 1.42
426,472 580,201 | 1,36| 193509] 286,049 1.48| 117,612| 133,968 1.14] 115,351| 160,184| 1.39
428,275) 577,781 1.35| 194,638| 284,900 1.46|118,753| 134,014| 1.13| 114,884 | 158,867 | 1.38
418,378 579,665| 1.39| 193,871 | 285,678| 1.47|110,777) 135479| 1.22| 113,730| 158,508 | 1.39
422,483 | 580,116| 1.37| 193,793| 285036 1.47|114,273|135841| 1.19| 114,417} 159,239} 1.39
430,417| 578,1821 1.34| 196,593| 284,688 1.45|116,847| 135500 1.16| 116,977 157,994| 1.35
428998 5789181 135| 194229 284,030, 146/ 115231 134,967 1.17 119,538 159,921| 134
426,033 | 582,173| 137 197,229 282,444| 1.43| 113944135531 1.19| 114,860} 164,198 1.43
432,110) 583,600 1.35| 200,131] 281,993| 1.41| 116,359| 135596 1.17| 115,620} 166,011| 1.44

! Menthly average for year and total for month.

2 Seasonally adjusted, end of period.

3 |nventory/sales ratio. For annual periods, ratio of weighted average i

inventories at end of month to sales for month.

Note.—Earlier data are not strictly comparable with data b

retail trade.

tories to average

1958 for f;

thly sales; for monthly data, ratio of

turing and beginning 1967 for wholesate and

The inventory figures in this table do not agree with the estimates of change in business inventories included in the gross national
product since these figures cover only manufacturing and trade rather than all business, and show inventories in terms of current book
value without adjustment for revaluation.

Source: Department of Commerce, Bureau of the Census.
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TaBLE B-53.—Manufacturers’ shipments and inventories, 1947-85

[Millions of dollars; monthly data seasonally adjusted)

Shipments ! Inventories 2
Year or Dglra_ dNoT,] Durable goods industries Nondurable goods industries
month e | durable Mate- | Wo Mate- | Work
Total | goods | goods | Total | fois | " | Finshed | oy | Mals | | Fished
tries tries and proc- | goods v and proc- | goods
supplies ess supplies ess
15513 ([ 6,694 8819 25897 | 13,061 12,836
17316 | 7,579 | 9,738 | 28543 | 14,662 13,881
16,126 ; 7,91 8935] 26,321} 13,060 13,261
18,634 | 8845| 9,789 | 31,078} 15539 15,539
21,714 | 10,493 1 11,221 | 39,306 | 20,991 18,315
22,529 | 11,313 | 11,216 | 41,136 | 23,731 17,405
24,843 | 13,349 f 11,494 | 43948 | 25,878 8,966 | 10,720 | 6,206 ,070 8317 | 2472 7409
23,355 | 11,828 { 11,527 | 416124 23,710 7,894} 9,721 | 6,040 17,902 8,167 24401 7415
26,480 | 14,071 | 12,409 | 45,069 | 26,405 9,194 | 10,756 | 6,348 | 18,664 8,556 | 2,571 | 7,666
27,740 | 14,715 | 13,025 | 50642 | 30,447 | 10417 | 123171 7,565 | 20,195 9711 2,721 ,622
28736 | 15237 | 13499 | 51,871 | 31,728 | 10608 | 12,837 1 8,125 | 20,143 8775 28641 8624
27,247 | 13,563 | 13,684 0,241 ,258 | 10,032 | 12,387 | 7,839 | 19,983 8662 | 2,828 | 8491
30,286 | 15,609 | 14,677 | 52,945 | 32,077 10,776 | 13,063 | 8239 | 20,868 9,080 2,944 | 8,845
15,883 | 14,996 | 53,780 | 32,371 10,353 | 12,772 9,245 21,409 9,082 | 2946 9,380
15616 | 15,307 | 54,885 32,544 10,279 | 13,203 | 9,063 | 22,341 9,493 | 31101 9,738
17,262 | 16,095 8,186 | 34,632 | 10810 14,1591 9,662 | 23,554 9813 | 3,296 10,444
18,280 | 16,778 1 60,046 1 35866 [ 11,068 | 14,871 | 9,925 | 24,180 9,978 | 3,406 | 10,796
19,637 | 17,694 | 63,409 | 38506 11,970 16,191 | 10,344 | 24903 | 10,131 | 3,511 | 11,261
22,221 | 18,774 68,185 | 42,257 | 13,325 18,075 | 10,854 | 2592 ,44 3,806 | 11,674
24,649 | 20,220 77,952| 49,920 | 15489 21,939} 12,491 | 28,032 | 11,155{ 4,204 | 12,673
25,267 | 21,220 | 84,666 5,005 | 16,455 | 25,005 | 13,547 | 29,659 | 11,715| 4,421 | 13,523
27,659 | 22,5701 90,618 | 58,875| 17,376 | 27,336 | 14,163 | 31,743 | 12,289 | 4,848 | 14,606
291437 | 24,064 | 98203 | 64739 | 18693 | 30,408 | 15,639 | 33463 | 12724 | 5,122 15617
28,188 | 24,617 | 101,653 ( 66,780 | 19,182 { 29,848 | 17,751 | 34,871 | 13,150 ! 5274 [ 16,448
29954 | 25952 | 102656 | 66.289 | 19,759 | 28,650 | 17.880 | 36,368 | 13,683 | 5665| 17,019
34,027 | 29,000 | 108,237 | 70,250 | 20,860 | 30,788 | 18,601 | 37,988 | 14,676 ,982 | 17,330
39,681 | 33,250 | 124,626 | 81,398 | 26,028 | 35545 | 19,823 | 43,230 ; 18,132 6,707 | 18,391
44,230 | 40,560 | 157,792 | 101,739 5,151 | 42,603 | 23,985 ,053 | 23699 8175| 24,179
43,659 | 42,931 | 159,934 | 102,874 | 33,920 | 43,369 [ 25,586 | 57,060 | 23,542 ] 8,837 | 24,681
50,700 | 48,007 | 175,193 | 112,581 | 37,548 | 46,345 | 28,690 | 62,612 | 25833] 9,933 26,846
69,267 | 53,935 | 189,214 | 121,601 | 40,251 | 50,620 | 30,730 | 67,613 | 27,398 | 11,003 | 29,212
67,848 | 59,057 | 210,509 | 137,891 | 45,252 | 58,634 | 34,005 | 72,618 | 29,317 | 11,907 i 31,394
76,060 | 67,876 | 241,100 | 160,533 | 52,687 | 69,254 | 38,592 | 80,567 | 32,451 | 13,741 [ 34,375
. 77,550 | 76,841 | 264,281 | 174:620 | 55121 | 76,997 | 42,502 | 89:661 | 36, 206 | 15732 | 37723
J 168,129 | 83,872 | 84,257 | 282,645 | 186,347 | 57,927 | 81,105 | 47,315} 96,298 | 37,758 | 16,074 | 42,466
.| 189,027 | 76,693 | 82,334 | 264,909 | 175,103 | 52,454 { 77,813 | 44,836 | 89,806 35,165 | 14.308 | 40,333
.| 170,441 | 84,951 | 85,491 | 260,682 | 171,629 1,604 | 77,463 | 42562 { 89,053 | 36,170 | 14,480 | 38,403
| 189578 | 98502 | 91,076 | 285709 | 191,109 | 56,469 | 88,105 | 46,535 | 94:600 | 36, 635 | 14811 | 43,154
.| 184,558 | 95,168 | 89,390 | 261,494 | 171,910 | 51,8811 77,317 | 42,712 89,584 | 36435 14,700 | 38,449
F b 185,616 | 96,352 | 89,264 | 264,315 | 173,595 | 52,248 | 78,456 | 42,891 90,720 | 36,890 | 14,816 | 39,014
Mar ..., 187,940 | 96,313 | 91,627 | 268,234 | 176475 | 53,014 | 80,349 | 43112 | 91,759 | 36,895 | 14,835 | 40,029
Apr...... 87,669 | 95460 | 92,209 | 270,640 | 178,381 | 53,215 81,536 | 43,630 | 92,259 | 36,868 | 14,877 | 40,514
May..... 188,397 | 96,895 | 91,502 | 274,268 | 180,543 | 53,950 | 82,730 | 43,863 [ 93,725 7,447 | 15,027 | 41,251
June.—| 189255 | 97,732 | 91,523 | 277.207 | 182,474 470 | 83817 | 44,187 | 94,733 | 37,387 | 15152 | 42,194
July....| 189,896 | 97,841 | 92,055 | 279,774 | 184,588 | 55491 | 84,797 | 44,300 | 95,186 | 37,595 | 14,943 | 42,648
100,254 | 90,901 | 282,774 | 187,035 | 56,155 86,170 | 44,710 | 95739 | 37,513 | 15135 43,091
98,214 | 91,116 | 284,531 ; 188,619 | 56,592 | 86,886 { 45141 95912} 37,534 | 14,968 43,410
100,807 ,468 | 285,597 | 190,088 | 56,619 | 87,685 | 45784 | 95509 i 37,387 | 15,014 | 43,108
102,394 | 90,649 | 285,668 | 190,669 [ 56,101 | 88,290 | 46,278 | 94,999 | 37,197 | 14,810 | 42,992
103,939 | 92,242 | 285,709 | 191,109 | 56,469 | 88,105 | 46,535 | 94,600 | 36,635 | 14,811 | 43,154
101,966 | 89,758 | 285,785 | 192,153 [ 56,033 | 88,672 | 47,448 | 93632 | 36,731 | 14,656 | 42,245
2,261 [101,724 | 90,537 | 286,146 | 192,030 | 55,768 ,967 | 47,295 | 94,116 | 36,914 | 14,642 | 42,560
¥ 102,116 | 92,187 | 286,171 | 192,355 | 55,445 ,684 | 47,226 | 93,816 | 36,400 | 14,524 | 42,892
. 102,068 | 91,441 | 286,049 | 192,475 | 55,638 | 89,537 | 47,300 | 93,574 | 36,399 | 14,351 ,824
May..... 194,638 |102,718 | 91,920 | 284,900 | 191,546 | 54,693 | 89,654 | 47,139 | 93,354 | 36,107 | 14,318 ,929
June| 1931871 |102/657 | 91,214 285,678 | 1921239 | 54,714 | 90,306 | 47,219 | 93439 | 36,448 | 14,336 [ 42,655
July..... 193,793 |102,478 | 91,315 | 285,036 | 192,163 | 54,257 | 91,383 | 46,523 | 92,873 | 35917 | 14,216 | 42,740
Aug..... 196,593 |105,311 | 91,282 | 284,688 | 192,037 54,217 | 91,473 | 46,347 | 92,651 | 35974 | 14,161 | 42516
Sept...| 194229 |103,656 | 90,573 | 284,030 | 191,930 3,844 | 92,181 | 45,905 [ 92,100 | 35433 [ 14,310 | 42,357
Oct...... 197 229 106,479 | 90,750 | 282,444 | 190,508 | 53,644 | 91,072 | 45,792 | 91,936 | 35,539 | 14,607 | 41,790
Nov..... 0,131 |107,007 | 93,124 | 2811993 | 190,284 | 52,999 | 91,020 | 46.265 | 91,709 | 35051 | 14,680 | 41978
1 Monthly average for rear and total for month,
2 Book value, seasonally adjusted, end of period.

Note.—Data beginning 1958 are not strictly comparable with earlier data.

Source: Department of Commerce, Bureau of the Census.
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TABLE B-54.—Manufacturers’ new and unfilled orders, 1947-85

[Amounts in mittions of dollars; monthly data seasonally adjusted)

New orders !

Unfilied orders 2

Unfiiled orders—shipments
3

Durable goods
industries N
Year or month . Non- Non- on-
Capital Durable Durable | durable
Total goods du;gglse Total | goods duorgglse Total | goods | goods
Total «gr'l:ss industries industries | jndystries industries '?ﬂ::
non-
defense
34,473 28,579 5,894
30,736 ,619 117
24,045 19,622 4,423
41,456 35,435 6,021
67,266 63,394 3,872
75,857 72,680 3,177
61,178 58,637 2,541
48,266 45,250 3,016 342 4.12 0.96
60,004 56,241 3,763 363 427 112
67,375 63,880 3,495 3.87 4.55 1.04
53,183 50,352 2,831 3.35 4.00 .85
47,370 44,559 2,811 3.09 369 .86
16,003 52,732 49373 3,359 3.01 3.54 .94
15,303 |.... 45,080 42,514 2,566 2.78 337 72
15,759 47,407 44,375 3,032 2.63 313 79
48,577 45,965 2,612 2.69 324 .68
54,327 51,270 3,057 2.80 337 73
66,882 63,691 3,191 3.10 372 72
80,071 76,298 3,773 333 395 .80
98,401 94,575 3,826 381 455 .76
104,547 | 100,576 3971 3.70 4.40 13
109,926 | 105,950 3,976 3.85 4.65 69
29.871 115422 | 111,250 4,172 3.75 4.50 .69
27,388 106,158 | 101,566 4,592 365 439 N
107,147 | 102,119 5,027 338 4.06 7
121,061 | 114,725 6,336 331 3.90 .88
158,884 | 151,504 7,380 3.86 4.56 93
188,467 | 182,925 5,542 413 4.96 .64
172,037 | 164,139 7,898 376 452 .84
180,562 | 172,273 8,288 330 394 .76
203,475 | 195,008 8,467 327 3.89 10
259,770 | 249,483 10,287 3.59 4.22 78
147,403 302,145 | 290,921 11,224 3.88 4.61 .76
156,161 79,350 323,393 | 312,648 10,745 3.81 4.55 .67
167,752 83,553 319,094 | 309,066 10,028 377 457 59
157,255 74,996 \ 296,918 | 287,796 9,122 3.76 465 .53
173,259 87,631 330,924 | 320,123 10,801 3.38 410 .55
191634 | 100,611 | 27.017 91,024 | 355,640 | 345,443 10,197 336 4.06 49
189,061 99,548 | 25,718 89,513 | 335427 | 324,503 10,924 348 4.24 .55
191,409 | 101,794 | 27,020 89,615 | 341,220 i 329,945 11,275 351 427 .57
195,792 | 104,454 | 26,760 91,338 | 349,072 | 338,086 10,986 357 435 .55
189,360 97,307 | 26,332 92,053 | 350,763 | 339,933 10,830 359 439 54
192,384 | 100,950 | 28,562 91,434 | 354,750 | 343,988 10,762 357 437 .53
189, 911 8,340 | 27,721 91,571 | 355,406 | 344, 506 10, 810 353 431 52
194,061 | 101,979 | 28,140 92,082 | 359,571 | 348734 10,837 3.58 436 52
192,384 | 101,860 | 26,736 90,524 | 360,800 | 350,340 10,460 355 4.32 .51
189,217 98,210 | 27,394 91,007 | 360,687 | 350,336 10,351 355 4.32 .50
186,799 96,506 | 25,259 90,293 | 356,211 | 346,035 10,176 3.46 4.20 .49
194,982 | 104,434 | 26,836 90,548 | 358,150 | 348,075 10,075 3.45 4.18 .49
1935671 | 101,307 | 26,893 2,364 | 355,640 | 345,443 10,197 3.36 4.06 49
195,210 | 105,447 | 23,633 89,763 | 359,125 | 348,924 10,201 347 423 A9
193,057 | 1021467 | 29:493 90,590 | 359,926 | 349,671 10,255 347 421 .50
191,532 99,544 | 27,206 91,988 | 357151 | 347,096 10,055 340 414 .48
191,081 99,839 | 25,461 91,242 1 354,731 | 344,874 857 340 4.12 A8
195019 | 102,971 | 25,594 92,048 | 355112 | 345127 9,985 338 4.12 A7
198,261 | 106,780 | 27,984 91,481 | 359,502 | 349,250 10,252 339 4.11 49
195,793 | 104,370 | 26,685 91,423 | 361,502 | 351,142 10,360 341 4.14 49
198,782 | 107,661 | 27,554 91,121 | 363,691 | 353,492 10,199 341 411 49
197,332 | 105,641 | 29,240 90,691 | 366,794 | 356,477 10,317 347 4.22 A48
195,381 | 104,495 [ 27,092 0,886 | 364,946 | 354,493 10,453 337 4.06 .50
196,865 | 103,796 | 25,788 93,069 | 361,680 | 351,282 10,398 332 4.00 A9

! Monthly average for year and total for month.
2 Seasonally adjusted, end of period.

to

Note.—Data begmmng 1958 are not stnctly comparable with earlier data.
Source: Department of Commerce, Bureau of the Census.
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PRICES

TaBLE B-55.—Consumer price indexes, mafor expenditure classes, 1946-85

[1967 =100]
Food and Housing
beverages
nglsde Annarel Other
Year or All o PPArEH| 7rans. |Medical | Enter- goods || Enmer-
p fuel and | furnish- | and H :
month items i portation{ care |tainment| and gy?
N Total 2z | Shelter | other ings | upkeep .
Total Food utilities3 | and services
oper-
ation?
58.1| 606 67.5 50.3| 444
706 652 78.2 55.5] 481
766 69.8 833 61.8| 511
735 709 80.1 66.4| 52.7
745 728 79.0 68.2| 537
828 772 86.1 725 563
843 787 85.3 77.3| 593
830 808| 765 83.0 91.3| 846 795 614
828| 817 782 83.5 90.9( 845 783 634
816| 823 791 85.1 899| 841 7741 648
822 836| 804 87.3 89.9{ 858 788 67.2
849| 86.2| 834 899 919| 813 833 699 90.1
885| 87.7| 851 91.7 923| 815 86.0f 732 90.3
87.1| 886| 860 93.8 93.1| 882 896 764 91.8
880| 90.2| 878 95.9 93.8| 896 896( 79.1 94.2
89.11 909| 885 971 93.7{ 904 90.6| 814 94.4
8991 9L7| 896 973 9381 909 925 835 94.7
9121 927 907 98.2 9461 919 930( 856 95.0
924| 938 922 98.4 950 927 94.31 813 94.6
944| 949 938 98.3 95.3| 937 959| 895 96.3
99.1| 97.2| 96.8 98.8 970 9.1 972 934 97.8
100.0] 100.0| 100.0| 100.0 100.0| 100.0| 100.0 100.0| 100.0( 100.0§ 100.0j 100.0
1036 103.6f 104.0| 104.8 101.3| 103.8| 1054 103.2| 106.1 1057} 1052} 1015
108.8| 108.9| 1104| 1133 103.6| 107.7| 1115 107.2| 1134| 1110} 1104} 104.2
114.71 1149| 118.2| 1236 107.6| 111.5; 116.1 112.7| 1206| 1167 1168} 107.0
118.3| 1184| 1234} 1288 1150 1157 1198 1186| 1284 1229 1224{ 1112
123.2| 1235| 128.1] 1345 120.1| 1183| 1223 1199 1325| 126.5( 127.5|] 114.3
1395| 141.4| 133.7| 1407 126.9| 1216) 126.8 1238} 137.7{ 130.0f 132.5§ 1235
158.7| 161.7| 1488| 1544 150.2| 135.3] 136.2 137.7 1505| 139.8( 142.0( 1597
172.1| 175.4| 164.5( 169.7 167.8| 151.0| 1423 150.6| 1686 1522 1539( 1766
177.4| 1308| 1746| 179.0 182.7| 160.1| 1476 1655 184.7 159.8( 162.7( 1893
188.0| 192.2| 186.5| 191.1 202.2| 167.5| 154.2 177.2| 202.4| 167.7| 172.2 2073
206.3| 211.4| 2028 2104 216.0( 177.7| 1596 185.5] 2194 176.6| 183.3| 2204
2285) 2345| 2276 239.7| 239.3| 190.3| 166.6| 212.0] 239.7 188.5| 196.7( 2759
2480 254.6| 263.3| 28L7| 2786| 2054} 1784| 249.7| 2659| 2053| 214.5|f 36L1
267.31 2746| 2935| 3147| 3192 221.3| 1869 280.0| 294.5| 221.4| 2357| 4100
27821 2857 314.7| 337.0| 350.8| 2332| 191.8] 2915 3287| 2358| 259.9| 416l
2844 291.7| 323.1| 344.8| 3703| 2385| 1965 2984 357.3| 2460| 2883| 4193
295.11 3029 336.5| 361.7| 387.3} 2425| 200.2| 311.7| 379.5] 255.1| 307.7|| 4236
302.0] 309.8| 349.9| 382.0| 3936 247.2| 206.0| 319.9| 403.1| 2650 326.6| 426.5
291.6| 299.4| 329.2y 353.2| 376.0| 2404| 1964 3060 369.5| 249.9| 3005|f 416.7
294.2| 302.1| 331.0( 3540| 3830| 2404| 196.2| 3058| 3732| 251.5| 30L5| 4202
294.3| 3022| 3315( 3555| 380.1| 241.2| 1988| 3069| 3745{ 25L7) 302.1| 4181
2945| 302.3| 3332( 357.8| 3809| 2423| 199.2| 3096| 3757 253.8| 302.8| 4213
2936| 3014| 3346 3589| 3855| 2424| 1989 3122| 376.8| 253.5| 3032| 4261
294.3| 3020| 336.2] 360.2| 390.0| 2423| 197.4| 3131| 3780| 2545| 3044 4285
295.3( 303.2| 338.1( 3627 393.9( 2419 1966| 312.9( 380.3| 255.3| 306.5|| 4283
2969 304.8| 3395 364.6| 3955| 242.2| 200.1 3129| 381.9| 2564 307.2) 427.3
29641 304.2f 341.4| 3665| 397.0( 2441 204.2] 3137| 3831| 25731 3146{ 4290
2966 304.4! 341.2| 3678 3924 2443| 205.7 315.5] 3855 258.3| 315.8|f 426.7
296.31 304.11 3409 3689| 387.5| 244.2| 205.2 316.1f 387.5| 259.0| 316.5| 421.8
297.21 305.1| 3412 3701 386.0| 2442 2032 3158| 3885| 260.1| 316.7|| 4189
299.3| 307.3| 342.0( 371.2| 387.2| 244.2| 199.8| 3147| 391.11 261.0f 319.1( 4145
301.4| 309.5| 3436( 373.3| 3865| 246.2| 201.8| 314.3| 3938 261.3] 320.5( 4114
301.6| 309.7| 344.7{ 374.3| 388.2| 246.9| 205.3{ 316.7| 3965 262.2| 3211 416.6
30161 309.6] 3459 3759| 3887 247.9| 2059| 3200| 398.0] 263.3| 3218| 4244
301.0;, 3089 3485] 379.5| 393.0f 247.6| 205.3| 321.4| 399.5] 263.6| 322.3( 4317
3014 309.3! 350.4] 381.0{ 3994 247.1| 2046| 321.8] 401.7| 264.8) 323.0| 4368
3016 309.5{ 351.6| 383.2| 3999| 246.5| 202.8| 321.8| 404.0| 2657| 3250} 437.1
301.8| 309.7{ 352.9| 3859| 3989 247.0( 205.3| 320.7| 4066| 265.7| 3260 4338
302.1| 309.9| 353.8| 3869| 4005f 247.11 2096 3197| 4083) 266.8| 333.3| 4326
302.5( 309.8| 35441 389.1 3956( 2484 2111 3209 4105| 2684 3349| 4271
303.6( 311.0| 355.0( 391.3| 3921] 2489 211.2| 3232| 413.0| 269.0| 3353 4251
305.6| 313.2| 355.8| 392.3| 3933| 248.8| 209.0| 3240 4147| 268.3| 3365 4265

1 Includes alcoholic beverages, not shown separately.
2 Series beglnmn% 1967 not comparable with series for earlier years.

3 See Tables B-5

and B-57.

Note.—Data beginning 1978 are for all urban consumers; earlier data are for urban wage earners and clerical workers.

Data beginning 1983 incorporate a rental equivalence measure for homeowners’ costs and therefore are not strictly comparable with
earlier figures. See Economic Report of the President, February 1983 for homeownership costs as measured prior to 1983.

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-56.—Consumer price indexes, selected expenditure classes, 1946-85

[1967 = 100)
Food and beverages Sheiter Fuel and other utilities
Food Renters’ costs Household fuels
Mainte- i Other
Year or month Home- nance Fuel oil, | Gas utilities
Total ! Total At »'lway Total Total Rent, ownetrs’ and Total Total coa&, (pip%d) ag?
ota rom otal | resi- | costs . ota an an public
home home dential repairs bottled | elec- | services
gas tricity

51.3

58.4

68.6

70.3

721

76.5

780
71.2| 830 81.5
724] 835 81.2
741} 851 823
77.2| 813 859
80.5| 89.9 90.3
81.8( 917 88.7
832 938 898
846! 959 89.2
8591 97.1 91.0
86.5| 97.3 91.5
87.7| 98.2 93.2
89.5| 984 92.7
91.3| 983 94.6
952 | 988 97.0

1985: Jan.............| 299.3( 307.3| 296.1| 339.9; 371.2 | 111. 1| 1100| 366.0|387.2| 4812 6216
Fi 11241 2584| 110.7| 366.8(386.5|480.8| 6234
11291 259.2| 1108 3700, 388.2| 482.2| 6208

1135| 260.4| 111.3| 368.0| 3887 | 483.0 623.5

1145} 2626 112.4| 366.2| 393.0| 490.0 620.8

115.1] 2636 112.8| 367.6[3994|497.7| 6120

. 1158} 2650 1135| 367.81399.9|497.3| 601.9

. 116.6| 2666 1143 370.613989!4944! 5946

. 117.0( 267.7| 1146| 368.7|4005|496.8! 601.7

. 117.9| 269.9( 1151| 368.5| 39561 488.4| 6153

. 118.4| 271.7| 1158| 3727|3921 4815 6416

Dec.. 30561 313.2| 299.3| 352.1| 392.3| 1183} 2724| 116.3| 373.7|393.3| 4836| 6573

See next page for continuation of tabie.
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TABLE B-56.—Consumer price indexes, selected expenditure classes, 1946-85—Continued

{1967 = 100]
Transportation Medical care
Private transportation
Auto- | Medical | Medi
Year or month Total mobil'e tPublic Total care cal
otal f ranspor- | Total care
New Used | Motor | mainte- . com-
Total* | cars | cars | fuels nance Other | tation modities | o0t
an
repair
50.3 54.3 54.9 52.0 [oecrverrinnns 344 444 76.2 40.1
85.5 61.5 69.2 | 62.2 56.4 36.0 48.1 81.8 435
61.8 68.2 756 704 59.6 407 51.1 86.1 46.4
66.4 723 828 723 61.1 452 52.7 87.4 481
68.2 725 83.4 718 62.3 {.ocrrernennd 489 53.7 88.5 49.2
125 758 874 739 67.0 54.0 56.3 91.0 51.7
773 808 949 758 68.6 575 59.3 918 55.0
79.5 82.4 95.8 89.2 803 723 61.3 61.4 92.6 57.0
78.3 80.3 943 759 825 748 65.5 63.4 937 58.7
774 789 90.9 718 83.6 76.5 67.4 64.8 947 60.4
788 80.1 935 69.1 86.5 795 70.0 67.2 96.7 62.8
83.3 84.7 98.4 774 90.0 824 727 69.9 99.3 65.5
86.0 874 1015 80.2 88.8 83.7 76.1 73.2 102.8 68.7
896 91.1 | 1059 895 899 85.5 [oecriecrecnns 783 764 1044 72.0
89.6 906 1045 836 925 87.2 81.0 79.1 104.5 749
90.6 91.3 | 104.5 86.9 91.4 89.3 84.6 814 103.3 7.7
92.5 93.0 104.1 94.8 919 904 87.4 83.5 101.7 80.2
93.0 934 1035 96.0 91.8 91.6 885 85.6 100.8 826
94.3 94.7 | 1032} 1001 91.4 92.8 [ooivrecenne 90.1 87.3 100.5 84.6
95.9 96.3 | 1009 99.4 949 94.5 919 89.5 100.2 873
97.2 97.5 99.1 97.0 97.0 96.2 95.2 934 100.5 92.0
100.0 | 100.0( 100.04 100.0{ 100.0 | 100.0| 100.0 100.0 | 100.0 100.0 | 100.0
103.2{ 103.0} 102.8 (¢ | 1014 1055| 1034 1046 | 106.1 100.2 | 107.3
107.2 | 1065| 1044 1031 104.7| 1122 109.7 1127 | 1134 10131 1160
1127 | 1111} 1076 1043 | 1056 | 1206 | 119.2 1285 | 120.6 1036 | 124.2
1186} 1166 112.0] 110.2| 1063 | 1292 | 1284 137.7 | 1284 1054 1333
1199 | 117.5( 1110} 1105{ 1076 | 1351| 129.1 1434 | 1325 1056 | 1382
1238 12151 11114 1176| 1181 1422 1278 1448 | 1377 1059 | 1443
1327 1366 1175 1226 159.9| 1568 | 1324 148.0 | 150.5 109.6 | 1591
15061 1498 1276| 1464 | 1708( 1766 141.2 1586 1 168.6 1188 | 179.1
1655 | 1646 13571 1679 1779 189.7| 163.1 1742 | 184.7 126.0 | 197.1
1772 1766 1429 1828 188.2| 203.7| 1773 1824 | 2024 13411 216.7
1855| 1850 1538} 1865] 196.3| 2206 | 1846 187.8 | 2194 1435| 2354
2120 212.3{ 166.0 201.0 | 2656 | 2426 | 1986 200.3 | 239.7 1538 | 258.3
249.7 | 249.21 17937 2081 369.1 | 2683 | 222.6 2516 | 2659 168.1 | 2874
2800 2775 190.2| 256.9| 4109 2936 | 2413 3120 | 294.5 186.5| 3182
2915 2875 1976| 2964 3894 3158 257.8 346.0 | 328.7 205.7 | 356.0
24841 2939| 2026 | 3297 | 3764 3300| 260.8 3626 | 3573 2233 | 3870
3.1.7| 3066 | 2085| 3757 | 370.7{ 3415 2733 385.2| 3795 239.7 4103
3199 3142 2152 379.7| 3738 3514 2876 4028 | 4031 256.7 | 4351
3060 | 3009¢ 2072} 357.3| 3706| 3361| 2676 37821 369.5 231.2 | 400.2
3058 3008 20727 3572 3694 3374 2677 3774 3132 23291 4044
3069 3019| 207.2| 3622 369.1 | 3383! 2683 3774 3745 235.0 | 4053
3096 | 3048 | 2074 | 370.0| 3743 3389 269.0 3780 | 3757 23691 406.3
3122 | 307.4| 2076 | 378.0) 3769 3402 2704 3807 | 376.8 238.7 | 4071
3131 3081 | 207.7| 3820 3752 3407 2715 3852 | 3780 2394 | 4084
3129 | 3075! 2081| 3832| 3702 3416 2724 389.3 | 380.3 240.7 1 4109
3129 | 3075 208.1| 383.8| 3666 342.7! 2749 390.8 | 3819 2416 | 4127
3137 | 3084 | 208.2| 384.2| 3685 3442 2759 389.5| 383.1 2424 | 4139
3155( 3102 2096 | 3846 | 3709 | 3453 2787 391.1 385.5 24411 4165
3161 3108 211.4| 383.6| 369.8| 3458 2807 3918 | 3875 2456 | 4185
31581 3104 | 2120 3827 | 366.4| 346.2| 2823 392.8 | 3885 24731 4193
3147 | 3091 2131 | 3828 3576 346.9| 2839 3945( 391.1 248.2 | 4224
3143 | 3087 | 2139 | 3846 | 3524 | 3482 | 2844 39441 3938 249.8 | 4253
3167 | 311.0( 2141 3861 | 360.6| 3485 2845 397.3| 39%.5 25191 4281
320.0| 3146 2141 | 3864 | 3742 3482 | 2858 3980} 3980 2539 | 4294
3214 | 3160 2145 3842 | 3816| 3496 | 2856 3984 | 3995 255.2 | 4309
321.8| 3163 2147 3803 3847 3504 286.6 399.3) 4017 2570 433.0
3218 3161} 21471 3767 3855} 3511 2876 4024 | 4040 257.8 | 4358
3207 3149 2146 3740| 3819( 3519 287.7 403.7 | 406.6 2593 | 4386
319.7| 3136 2145| 3743| 3777 3535 2858 408.0 | 4083 260.2 | 4405
3209 3147 2162 3753 | 3746} 3557 | 289.6 41151 4105 261.3 | 443.0
3232 3170 2184 3764 | 376.7| 3558 | 2939 4128 | 4130 262.7 | 4458
3240 317.8) 2194 3756| 3775} 357.5| 2952 41291 4147 2629 | 4480

! fncludes alcoholic beverages, not shown separately.

2 Includes direct pricing of new trucks and motorcycles, beginning September 1982.

3 Includes direct pricing of diesel fuel and gasoho! beginning September 1981.

4 Not available.

Note.—Data beginning 1978 are for all urban consumers; earlier data are for urban wage earners and clerical workers.

See aiso Note, Table B-55.

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-57.—Consumer price indexes, commodities, services, and special groups, 1940-85

[1967 =100]
Commodities Services Special indexes
Commodities less food ! Serv- A
Yearor | oML [ Wedi- | Gices || mn | an  fitems
month | items | o0 | Fooq " Al Pt Iesd; it'ems it'ems faod | ERer-
i on- | services medi- ess ess (4]
modities All Durable durable slgg cal food | energy ez:‘ne?_
care
ey
406 | 3521 480] 481] 447 4361 325 413
433 384] 5041 514| 467 42| 327 48.7
496| 451 560| 9584 516 456 | 337 52.1
540) 503; 584 603 538 464 | 354 536
547 4961 616( 659| 566 475| 369 55.7
5631 507| e64l| 709 586 482 3719 56.9
624 5811 681| 7411 629 4911 401 594
7501 706( 768 803 722 5111 435 649
804| 766, 87| 82| 718 5431 464 69.6
783| 735] 815| 874 763 569 | 481 703
788 745| 8l4| 884 762 58.7| 492 711
8591 828 875) 951 80 618| 517 75.7
8701 843| 8831 964, 824 6450 550 7715
8.7| 830 885| 957 831 6731 510 790
859 | 828| 875, 933 835 69.5! 587 795
8511 8l6| 8691 9L51 835 709 604 797
859 82| 878| 915 853 27| 628 81.1
886| 849| 905| 944 876 56| 655] 776 838 | 839| 833 901

1985....
1984: Jrag ..... 305.2 2768 | 2994 | 2630 | 2614 | 2674 | 3539 4002 | 3466 3048| 297.0' 2946 | 4167
€l A 3 . X g

1985: Jan.

' Fuel oil, coal, and bottied gas; gas (piped) and electricity; and motor fuel. Motor oil, coolant, etc. also inciuded through 1982.

Note.—Data beginning 1978 are for alt urban consumers; earlier data are for urban wage earners and clerical workers.
See also Note, Table B-55.

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-58.— Changes in special consumer price indexes, 1958-85

[Percent change)

All items less All items less All items less All items less food,
Alf items food energy food and energy, and shelter
energy
Year or month
Dec. Year Dec. Year Dec. Year Dec. Year Dec. Year
to to to to to to to to to to
Dec.! year Dec.t year Dec.t year Dec.t year Dec.! year
18 2.7 1.6 2.3 19 29 1.8 2.3
15 8 2.3 19 14 8 2.2 21
15 16 10 17 14 15 8 1.5
7 1.0 11 1.0 8 1.1 15 11
1.2 11 1.2 1.2 1.2 12 11 1.3
1.6 12 1.6 1.3 18 13 1.8 12
1.2 13 1.0 1.3 1.3 14 1.2 15
19 1.7 1.6 14 19 15 15 14
34 29 33 2.3 35 32 33 24
3.0 29 35 34 31 2.8 39 35
47 4.2 49 44 49 44 51 46 6
6.1 54 5.7 55 6.4 5.7 6.1 58 5.0 48
5.5 59 6.5 6.0 5.6 6.1 6.6 6.2 5.7 51
34 43 31 46 33 43 31 4.7 32 49
34 33 30 30 35 34 3.0 31 2.6 24
88 6.2 5.6 39 8.3 6.1 4.7 35 35 30
12.2 11.0 122 99 115 938 113 83 113 16
7.0 9.1 7.1 9.3 6.7 91 6.7 9.2 6.4 89
48 5.8 6.2 6.6 46 56 6.1 6.6 7.0 70
6.8 6.5 6.3 6.5 6.8 6.3 6.4 6.2 5.2 6.0
9.0 17 85 12 9.2 78 85 73 6.5 5.7
133 11.3 14.0 114 111 10.0 113 97 72 6.9
124 13.5 129 146 117 11.7 12.1 12.5 9.9 88
89 104 9.9 10.9 8.6 10.0 9.6 104 94 9.5
39 6.1 40 6.6 42 6.7 45 74 6.1 17
38 32 41 34 44 36 49 39 5.0 5.2
4.0 43 40 44 45 47 a7 49 44 5.0
38 36 40 39 40 39 44 44 37 38
Change from preceding month
Sea- Sea- Sea- Sea- Sea-
Unad- sonatly Unad- sonally Unad- sonally Unad- sonally Unad- sonally
justed ~ad- justed ad- justed ad- justed ad- justed ad-
justed justed justed justed justed
0.6 0.6 03 0.5 0.7 07 0.3 0.5 0.3 0.6
5 A 4 3 A4 A 3 3 3 4
2 3 3 4 3 3 4 A .5 3
5 A 6 6 A 4 5 5 .5 A
3 2 5 3 2 2 k) 3 3 4
3 2 3 2 3 3 3 3 3 3
3 3 3 4 4 4 4 4 3 3
4 4 4 4 5 .5 5 4 .5 4
5 4 6 4 5 3 7 4 7 4
3 3 3 3 3 3 4 3 4 3
0 2 .0 2 2 2 3 2 .3 2
1 3 0 2 2 3 1 3 0 3
2 2 0 3 3 ) 2 4 2 5
4 3 3 3 5 5 5 6 5 5
A 5 5 6 4 3 A 4 5 A
4 4 5 5 2 2 3 3 3 2
A 2 .5 3 2 3 3 3 0 0
3 2 4 2 2 2 2 3 .1 2
2 2 2 2 2 3 2 3 1 .1
2 2 2 2 3 3 4 3 2 2
3 2 4 2 4 2 5 2 6 2
3 3 A4 3 5 5 6 5 7 5
3 6 3 5 4 5 5 A4 A A
2 4 1 3 2 A4 1 3 0 2

! Changes from December to December are based on unadjusted indexes.

Note.—Data beginning 1978 are for all urban consumers; earlier data are for
See also Note, Table 8-55.

Source: Department of Labor, Bureau of Labor Statistics.
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Year
year

Energy 2

to

Dec.
Dec.?

TABLE B-59.—Changes in consumer price indexes, commodities and services, 1929-85

Services

Medical care

services

Year
to

year

6.0

Dec.
to

Dec.t

03

6.8

Total

Year
to

year

0.2

5.1

Dec.
to

Dec.!

0.2

{Percent change]

Commodities

Commodities
tess food

Year
to

year

~16

2.1

Dec.
to

Dec.?

0.2

24

Food

Year
to

year

13
-29
-28

23

Dec.
to

Dec.?

23
70

-2.5

27

Total

Year
to

year

—20

21

Dec.
to

Dec.!

-10

Al items

Year

to
year

—5.1
—14

36

Dec.

Dec.?

0.2

5
~.5

38

Year

1929......

1933......

1939......

1985......

1 Changes from December to December are based on unad

usted indexes.

j

and motor fuel. Motor oil, coolant, etc. also included through 1982.
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TABLE B-G0.— Producer price indexes by stage of processing, 1947-85

[1967 =100]
Finished goods

Consumer foods Finished goods excluding consumer foods Total

otal
Year or month fil?st:éd . Consumer goods Canital finished
goods | Total | Crude es"s):& Total Non | e consumer

- quipment goods

Total Durable durable
74.0 828 99.4 80.2 79.0 74.6 80.7 55.4 80.5
79.9 90.4 107.1 87.6 84.0 197 858 60.4 86.5
76 83.1 1013 80.1 822 81.8 823 63.4 825
79.0 84.7 92.2 834 83.5 82.7 83.6 64.9 839
86.5 95.2 1059 93.2 89.5 88.2 90.0 71.2 91.8
86.0 94.3 112.8 913 88.3 88.9 878 724 90.7
85.1 89.4 105.2 86.7 89.1 89.6 88.6 736 89.2
85.3 88.7 94.7 876 89.4 90.3 889 745 89.1
85.5 86.5 98.8 84.4 90.1 91.2 89.4 76.7 88.5
879 86.3 98.7 843 923 94.3 91.1 824 89.8
91.1 89.3 974 879 946 97.1 93.2 87.5 924
93.2 94.5 103.5 93.1 94.7 98.4 92.6 89.8 94.4
93.0 90.1 943 89.5 959 99.6 94.0 915 93.6
937 92.1 100.6 90.7 96.3 99.2 94.7 91.7 94.5
93.7 917 96.1 80.9 96.2 98.8 94.7 918 943
94.0 92.5 97.0 817 96.0 98.3 94.8 92.2 94.6
937 914 95.5 90.7 96.0 97.8 95.1 924 94.1
94.1 91.9 98.2 90.8 95.9 98.2 94.8 933 94.3
95.7 95.4 98.6 94.9 96.6 979 95.9 944 96.1
98.8 101.6 104.8 101.0 98.1 98.5 97.8 96.8 99.4
100.0 100.0 100.0 100.0 100.0 100.0 100.0 | 100.0 100.0 100.0
102.8 103.6 107.5 103.0 102.6 102.1 1022 | 102.2 103.5 102.7
106.6 110.0 116.0 108.9 105.4 104.6 1040 | 105.0 106.9 106.6
1103 1135 116.3 1131 109.1 107.7 106.9; 108.3 1120 109.9
1137 115.3 1158 115.1 1131 1114 1108 | 111.7 116.6 1129
117.2 121.7 121.2 121.7 1154 1135 1133 1136 1195 116.6
1279 146.4 160.7 1439 120.1 118.6 1154 | 1205 1235 129.2
147.5 166.9 180.3 164.6 139.3 1386 1259{ 146.8 1410 149.3
163.4 181.0 181.2 181.3 156.2 153.1 13821 163.0 162.5 1636
170.6 180.4 1939 177.8 166.1 162.6 1445| 1748 1734 169.7
181.7 189.9 201.0 187.3 171.7 174.3 15281 189.3 184.6 180.7
195.9 207.2 216.8 204.6 190.7 186.7 1669 | 200.0 199.2 194.9
2117 226.2 233.1 223.8 2133 2115 183.2 | 2313 216.5 2179
2470 239.5 237.2 2378 2478 250.8 206.2 | 2839 239.8 2489
269.8 2536 263.8 250.6 2733 2765 21861 3196 264.3 2713
280.7 259.3 252.7 251.7 285.8 2878 226.7| 3336 279.4 2810
285.2 261.8 258.7 260.0 290.8 2914 2331 | 3353 287.2 284.6
291.1 2733 281.6 270.3 294.8 294.1 2368 3373 294.0 290.3
293.8 2.2 2619 269.9 299.1 2974 2415| 3394 300.5 2919
288.5 272.2 306.9 266.9 292.9 292.5 2359 | 335.0 291.6 288.9
290.6 2747 3136 269.0 293.6 293.1 236.1 | 3361 292.3 290.1
2914 276.6 3237 270.2 294.0 2936 2366 | 336.7 292.3 291.1
291.2 2743 299.0 269.9 294.6 293.5 236.7| 3364 294.5 290.3
291.1 271.7 270.7 269.6 295.3 294.9 2366 | 3389 2939 290.3
290.9 270.8 258.9 269.7 2954 294.9 2364 | 3382 2939 290.1
2923 275.3 270.8 2734 295.7 295.0 236.6 | 339.2 2946 2916
291.3 274.0 2746 2717 294.8 293.8 236.7 1 3369 294.6 2904
289.5 273.0 270.3 2711 292.7 291.7 23301 3362 292.5 288.7
291.5 2711 269.5 268.1 296.1 295.0 2383 3378 2959 290.3
292.3 272.0 257.6 271.0 296.9 295.9 2390 | 3389 296.5 291.2
2920 2736 263.0 2723 295.8 294.8 239.2 | 336.7 295.6 2909
1985: 292.1 273.7 2554 273.1 296.0 294.3 240.2 | 3349 2974 290.6
F 292.6 275.6 2794 273.1 295.9 293.5 2409 | 3327 299.2 290.7
292.1 2737 2755 2713 296.0 2936 2404 | 3334 299.3 290.1
2931 272.2 2799 269.3 297.8 295.9 2407 | 3374 299.9 291.2
294.1 269.5 254.2 268.7 300.1 299.0 2414 | 3424 300.3 2924
294.0 268.7 2370 269.3 300.2 299.0 2419 | 3421 300.5 292.2
294.8 271.2 261.5 269.9 300.5 299.2 2419 | 3424 300.8 293.1
2935 268.7 251.2 268.1 299.5 297.8 2418 | 340.0 301.0 2914
290.2 266.5 249.1 265.9 296.0 294.7 2344 | 3403 296.4 2885
294.8 268.7 2473 268.4 301.4 298.4 2449 | 3402 303.7 2924
296.7 272.0 265.3 270.3 302.7 3011 2450 | 3433 303.8 294.7
297.2 2744 287.3 2Nn.0 302.5 3011 2444 | 3437 3035 2954
See next page for continuation of table.
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TABLE B-60.—Producer price indexes by stage of processing, 1947-85—Continued
{1967 =100}

intermediate materials, supplies, and components

Crude materials for further processing

Materials and Proc- Food- Other
Year or month ot Foogs oth companents ?:sefg Con- | guones | Tota stufgs
otal | an er f Supplies | Total | an
2 For For and | tainers
feeds manuac- con- {ubri- sfte:gs Total | Fuel | Other
turing | struction | cants

7211 660| 855| 668 7751 101.2 66.6 | 90.6
778 731) 969 698 81.0] 1109 78.7 | 100.7
745 732 882 701 763 96.0 783 | 916
78.1 770 | 899 720 78.9 | 104.6 7791 104.7
88.5 8431 939 845 88.8 | 120.1 794 | 120.7
84.8 83.7| 928| 799 83.8 | 110.3 799 | 104.6
86.2 8511 934 800 843 1019 82.7 | 100.1
86.3 855| 933} 815 86.3 | 101.0 7901 982
884 8891 933 826 848 78.8  103.8
92.6 935| 96.2) 886 87.1 844 | 107.6
94.8 9401 1019 925 88.0 89.21 106.2
95.2 940 960 947 90.0 90.3 | 102.2
96.5 966 956| 94.2 91.2 91.9 | 105.8
96.5 959 | 982) 955 90.7 9281 101.4
95.3 946 | 994 947 91.8 9261 102.5
94.7 942} 99.0| 959 93.8 92.1| 102.0
949 945| 981 947 95.2 93.2 | 100.7
95.9 9547 96.0| 940 94.3 92.8 | 1024
974 96.2| 974| 958 95.2 935 | 1045
99.3 988 992 984 99.4 96.3 | 106.7
100.0 100.0 { 100.0 | 100.0 100.0 100.0 | 100.0
102.2 105.0 | 976 ( 1024 101.0 1023 | 102.1
105.8 1108 | 985 106.3 102.8 106.6 | 106.9
110.0 1126 1050 | 1114 108.0 122.6 | 109.8
1128 119.7| 1152 | 116.6 111.0 139.0 | 1107
117.0 126.2 | 1189 1219 1156 1487 { 1219
127.7 1367 | 131.5] 129.2 140.6 164.5 | 161.5
162.2 1616 | 199.1 | 152.2 154.5 2194 | 205.4
178.7 176.4 | 233.0 | 1714 168.1 27151 188.3
185.4 188.4 | 250.1 | 180.2 179.0 305.3 | 206.7
1954 2034 | 2825 | 1883 188.7 372.1| 2122
208.7 224.7| 2953 | 202.8 198.5 426.8 | 233.1
234.4 2474 | 3648 | 2268 218.2 507.6 | 2845
265.7 268.3 | 503.0 | 254.5) 2445 615.0 | 346.1
286.1 287.6 | 5954 ] 276.1 263.8 751.2 | 413.7
289.8 293.7 | 591.7| 2856 | 2721 886.1 | 376.8
2934 3018 | 564.8 | 2866 277.1 931.5 | 372.2
301.8 3103 | 566.2 | 3023 2834 931.3; 380.5
299.4 3152 | 5494 | 3112 2842 912.3 | 355.4
298.9 305.5{ 5564 | 2923 2826 926.1 | 380.1
299.8 307.8| 561.3 | 294.8 | 2822 926.6 | 385.5
301.8 309.6 | 567.8 [ 297.3] 283.0 910.6 | 387.8
302.9 3105| 5629 | 2994 | 284.2 920.8 | 388.8
303.3 309.8 | 567.21 3009} 284.3 9284 | 389.9
3034 3103 | 575.2 | 301.8| 2839 932.6 | 386.1
303.2 3109 { 576.6 | 303.0| 2832 940.2 | 3809
302.5 3120 | 569.2 | 304.1 284.1 953.1 | 376.8
301.9 3117 | 565.3 | 3052 | 2836 937.6 | 379.3
301.4 311.8| 564.1 | 308.8 | 283.2 9359 | 374.7
301.7 311.8 | 566.6 | 310.1 282.9 934.0 | 369.2
3011 3124 5613 | 3104 | 2831 929.8 | 366.4
300.6 3134 ] 5563 | 3111 283.9 916.6 | 361.9
300.5 3133 | 5463 3118 2838 930.5 | 358.2
300.0 3135 5479 3131 283.8 910.8 | 358.4
300.6 314.0| 5523 | 31241 2837 915.0 { 360.2
300.5 3159 | 558.0 | 3117 ( 2834 9388 | 357.7
300.3 31731 549.11 3120 2833 9248 | 354.0
299.8 3169 544.0 | 3114 2836 921.6 { 353.5
299.1 3165 | 539.8 | 3103 | 2841 904.0 | 351.2
298.3 3155| 546.3| 3099( 2843 908.1 | 3525
298.0 3154 | 5449 3104 | 2850 899.6 | 353.3
2976 31514 550.7 ) 3098 | 2858 894.9 | 3523
297.6 3154 | 557.3 | 3107 | 2859 883.0 | 351.1

! Data have been revised through August 1985 to reflect the availability of late reports and corrections by respondents. All data are
subject to revision 4 months after original publication.
2 Intermediate materials for food manufacturing and feeds.

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-61.— Producer price indexes by stage of processing, special groups, 1974-85

{1967 =100]

Finished goods

Year or month

Ener-
Total | Foods &

Excluding foods and

Intermediate materials, supplies,

and components

Crude materials for further
processing

energy

Total

Con-
sumer

Cap- | goods
tal | exclug. | Fotal

ing

ment | foods
and

energy

Foods
an Ener- Other
feedst | &

Total

Food-
stuffs
and
feed-
stuffs

Enes-
4

Other

1985:
F

1 Intermediate materials for food manufacturing
2 Data have been revised through August 198
subject to revision 4 months after original publication.

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B—62.— Producer price indexes for major commodity groups, 1947-85

(1967 =100]

Farm products and processed
foods and feeds

Industriat commodities

Hides,
. g Fuels and
Year or month Textile skins, .
Processed . related Chemicals
Total Farm 1 foodsand | Total | Produsts | leather, | pioq i | and allied
products feeds and and and roducts *
apparel related ower 1 p
products | P
109.4 829 708 103.6 83.3 76.9 93.7
117.5 88.7 76.9 108.1 84.2 90.5 959
101.6 80.6 753 98.9 799 86.2 87.6
106.7 834 78.0 102.7 86.3 87.1 889
124.2 92.7 86.1 114.6 99.1 90.3 101.7
117.2 91.6 84.1 103.4 80.1 90.1 96.5
106.2 87.4 84.8 100.8 81.3 92.6 97.7
104.7 889 85.0 98.6 776 913 98.9
98.2 85.0 86.9 98.7 77.3 91.2 98.5
96.9 849 90.8 98.7 81.9 94.0 99.1
99.5 87.4 93.3 98.8 82.0 99.1 101.2
1039 91.8 93.6 97.0 829 95.3 102.0
97.5 89.4 95.3 98.4 94.2 95.3 101.6
97.2 89.5 95.3 99.5 90.8 96.1 101.8
96.3 91.0 94.8 97.7 91.7 97.2 100.7
98.0 919 94.8 98.6 92.7 96.7 99.1
96.0 92.5 947 98.5 90.0 96.3 97.9
946 92.3 95.2 99.2 90.3 93.7 98.3
98.7 95.5 96.4 99.8 943 95.5 99.0
1059 101.2 98.5 100.1 1034 97.8 99.4
100.0 100.0 100.0 100.0 100.0 100.0 100.0
102.5 102.2 102.5 103.7 103.2 98.9 99.8
109.1 107.3 106.0 106.0 108.9 1009 999
111.0 1121 1100 107.1 1103 106.2 102.2
1129 1145 114.1 109.0 1141 115.2 104.1
125.0 1208 1179 113.6 131.3 118.6 104.2
176.3 148.1 1259 1238 143.1 1343 110.0
187.7 1709 1538 139.1 145.1 2083 146.8
186.7 182.6 171.5 1379 1485 245.1 181.3
191.0 178.0 182.4 148.2 167.8 265.6 187.2
192.5 186.1 195.1 154.0 179.3 302.2 192.8
212.5 202.6 209.4 159.8 200.0 322.5 198.8
2414 222.5 236.5 168.7 2524 408.1 222.3
249.4 241.2 274.8 183.5 248.9 574.0 260.3
254.9 248.7 304.1 199.7 260.9 694.5 287.6
2424 251.5 312.3 2046 2626 693.2 292.3
248.2 255.9 315.7 205.1 2711 664.7 293.0
255.8 265.0 322.6 210.0 286.3 656.8 300.8
2304 260.5 3239 2104 286.2 634.2 303.0
263.4 263.8 319.1 208.2 279.1 652.1 298.1
2616 263.4 3206 2096 283.3 656.0 296.5
267.4 267.1 3219 209.9 286.7 658.7 300.1
265.4 267.2 322.6 209.9 286.8 654.7 302.0
260.8 267.5 3232 2105 288.5 660.6 302.7
257.1 264.8 3238 210.2 290.1 665.9 302.2
258.7 267.3 3239 210.5 2889 665.0 302.6
253.3 264.8 323.3 210.1 288.7 657.9 301.1
2498 263.6 322.2 2107 288.7 652.3 300.9
240.2 262.6 3234 2104 287.7 654.4 301.3
245.7 263.8 323.8 210.2 283.8 655.3 301.6
2457 264.5 323.0 2100 2836 648.5 300.7
2432 264.4 3229 210.3 283.7 636.8 301.6
2453 263.9 322.2 210.6 283.7 625.3 302.2
238.8 262.3 322.5 210.5 2824 625.3 302.6
236.8 260.9 323.8 210.7 284.7 633.9 303.3
230.4 260.0 325.3 210.5 284.2 647.3 303.2
2294 258.8 324.8 210.2 285.5 640.6 303.7
229.3 259.7 3244 210.2 284.6 635.4 304.6
218.0 257.3 3237 2104 286.3 627.6 304.6
212.9 256.0 322.5 210.6 287.0 631.2 303.3
219.5 2584 3244 210.2 289.4 629.2 302.8
230.1 261.5 325.0 210.2 290.4 636.8 3026
231.6 262.3 325.2 210.7 292.6 6409 3015

1 Prices for some items in this grouping are lagsged and refer to 1 month earlier than the index month; the lag for refined petroleum

items was eliminated beginning with the June 198!

data.

See next page for continuation of tabie.
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TABLE B-62.— Producer price indexes for mafor commodity groups, 1947-85—Continued
[1967 =100)

Industrial commodities-—Continved

Transpor-
pul tation
Rubber | Lumber | ~OP: | Metals " Furniture | Non- | SQUID- .
Year or month and and pgﬁgr, and Ma(;mlgery and metallic &'g{‘gi M,';%i:lsa'
plastic wood allied metal ; + | household | mineral hicl products
products | products | o ets | Products durables | products and

equip-

ment 3
70.5 734 72.5 549 53.7 77.0 66.3 735
728 840 75.7 62.5 58.2 816 716 708 76.5
70.5 7.7 724 63.0 61.0 829 735 75.7 78.0
89.3 743 66.3 63.1 84.7 754 753 79.2
105.4 97.2 88.0 738 705 91.8 80.1 794 83.9
95.5 944 85.7 739 706 90.1 80.1 84.0 834
89.1 943 85.5 763 722 919 833 83.6 85.6
90.4 926 85.5 76.9 734 929 85.1 83.8 86.4
102.4 97.1 87.8 82.1 75.7 933 87.5 86.3 86.5
103.8 98.5 93.6 89.2 818 95.8 91.3 91.2 876
103.4 935 95.4 91.0 87.6 983 94.8 95.1 90.2
103.3 924 96.4 904 89.4 99.1 95.8 92.0
102.9 98.8 973 923 913 99.3 97.0 100.3 92.2
103.1 95.3 98.1 924 92.0 99.0 97.2 98.8 93.0
99.2 91.0 95.2 919 919 98.4 97.6 98.6 933
96.3 916 96.3 91.2 92.0 97.7 976 98.6 93.7
96.8 93.5 95.6 913 92.2 97.0 97.1 97.8 94.5
95.5 95.4 95.4 93.8 92.8 97.4 97.3 983 95.2
85.9 959 96.2 96.4 939 96.9 97.5 98.5 95.9
100.2 98.8 98.4 98.6 97.7

2Data have been revised through August 1985 to reflect the availability of late reports and corrections by respondents. All data are
subject to revision 4 months after original publication.
3 Index for total transportation equipment is not shown but is available beginning December 1968.

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-63.—Changes in producer price indexes for finished goods, 1955-85

[Percent change}

Total Finished Finished Finished goods
finished consumer Finished goods excluding consumer toods energy excluding foods
goods foods goods and energy
Year or month Total Consumer Capital
Dec. to] Year |Dec.to| Year goods equipment |l pee to| Year |Dec.to| Year
Dec.' |toyear| Dec.' toyear|p.. 40| vear |pec.to| Year |Dec.to| Year || Dec-' |to year} Dec. |to year
Dec.! |to year| Dec.' |to year) Dec.! |to year
1.2 02! -281 -25 17 0.8 5.6 30
4.2 2.8 36 -2 2.5 24 83 74
32 36 5.3 35 1.7 25 43 6.2
5 23 4 5.8 2 1 13 2.6
-4 -2 37| -47 8 1.3 10 19
1.8 8 5.2 2.2 A A 1 2
~.5 0 -18] -4 -3 -1 2 1
1 3 .5 9 -1 -2 3 A
-2 -3 -13] -12 1 0 5 .2
5 k) K 5 REEEES | 9 1.0
33 17 91 38 9 7 1.5 1.2
2.2 32 14 6.5 17 1.6 39 2.5
16 12 -4| -16 2.1 19 31 33
31 28 43 36 24 26 2.0 21 30 35
43 37 82 6.2 34 2.7 29 24 46 33
2.2 35| -25 3.2 43 35 39 30 49 43
3.2 31 59 16 2.1 37 20 34 24 41
38 31 8.0 5.6 21 2.0 2.0 19 20 2.5
11.8 91| 225{ 203 6.6 41 14 45 5.3 33
183| 153 130 140( 21.2| 160f 205( 169 226| 14.2
66 108 55 8.4 121 121 6.7| 105 82| 152 164 173 6.1 114
37 44, -251 -3 6.2 6.3 6.0 6.2 6.4 6.7 1157 118 56 56
6.9 6.5 69 5.3 6.9 70 6.7 12 73 6.5 121 157 6.3 6.1
9.2 781 117 9.1 83 73 85 7.1 79 79 85 6.4 83 15
128 111 74 9.2} 148] 119 175} 133 88 8.7 580{ 351 94 9.0
11.8] 135 15 591 133| 162! 142| 186 114 108 278! 492 107] 111
71 9.2 14 5.9 88| 103 851 102 9.2 102 1417 191 18 86
37 4.0 21 2.2 41 46 4.2 4. 39 5.7 -1l ~15 49 5.7
6 1.6 2.3 1.0 0 7] -8 13 19 28| —-9.2| ~48 18 30
17 21 35 44 11 14 .8 9 18 24 ~41| -42 21 24
1.8 9 3 -8 2.3 15 2.1 1.1 27 22 0 -39 2.7 2.4
Percent change from preceding month
Sea- Sea- Sea- Sea- Sea- Sea- Sea-
Unad- | SO [ unad- | SO 1 unag- | SO | Unad- | SO | Unad- | 597 1 unad- | SO | Unad- | SO
justed aag)_' justed gg)_' justed a;g justed :"_ justed g"_ justed gg’_’ justed g"_
justed justed justed justed justed justed justed
1984: Jan ... 0.8 0.7 3.0 24 0.1 0.1 0 0.1 0.4 03[ ~18| —-10 0.5 03
fel 4 3 9 2 2 3 2 3 2 4 5 8 2 2
3 .5 7 1.0 1 4 2 A 0 3 A1) =11 2 7
-1 0 —-8) —-11 2 4 -0 3 .8 .6 -9 21 A 1
-0l -1} -9} -8 2 1 5 2y =2y -2 1.5 2 0 1
-1 0 -3 0 0 0 0 -1 0 1 3] -10f -0 2
5 2 17 1.5 A -2 0] -3 2 2| -12| ~22 3 2
-3 -2 -5 -3 -3/ -2 -4 -3 0 21 —-19] ~23 0 2
-6 0 -4y 1] =1 0| -7/ -0| -7 21 =12 -10[ -6 2
T =1l -7 =1 121 -0 11 .0 12 -2 16 14 11 -3
3 3 3 .5 3 3 3 3 2 3 6 6 2 2
-1 Q 6 4| -4y -1 -4 -0} -3| -3 -16} -6 -1} -0
1985: o ~.0 0 -5 1 A =20 ~1 6 A4y -331 -26 6 6
F 2 1 7 A -0 of -3 -2 6 8| -28§ -25 S 5
-2 1 -7 —4 .0 3 0 K] 0 3 2 -9 0 5
3 A -5 -9 .6 .8 8 1.1 2 0 31 6.1 2] -1
3 20 =10 -11 8 6 10 8 1 2 44 3.0 2 2
-0} -2y -3/ -0 0] -2 0 -4 1 1 ~6) ~28 1 2
3 3 9 1.0 1 0 1 0 1 df -100 -15 3 3
-4/ -3 -9 -8/ -3 -2| -5 -3 1 3 ~197 -17 0 1
-1y -6{ -8 -7{ ~-12{ -5 10| ~.5( -15( -6 -1t =2 -14[ -6
16 .9 8 14 18 6 16 5 2.5 1.0 -4 -2 23 8
6 8 12 1.6 4 6 6 8 .0 1 23 31 1 1
2 4 9 .8 -1 3 0 4 -1 -1 4 1.8 —.1 -0

t Changes from December to December are based on unadjusted indexes.
2 Data have been revised through August 1985 to reflect the availability of fate reports and corrections by respondents. All data are
subject to revision 4 months after original publication.

Source: Department of Labor, Bureau of Labor Statistics.
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MONEY STOCK, CREDIT, AND FINANCE

TABLE B-64.—Money stock, liquid assets, and debt measures, 1959-85
[Averages of daily figures; billions of dollars, seasonally adjusted)

M1 M2 M3 L Debt Percent change from year or 6
months earlier 2
M1 plus
overnight
Sum of RPs and M2 plus
currency, | Eurodollars, | large time
ddemap}d bM'MMF tdeposki};s, dDebt (t)f
- eposits, alances erm RPs, omestic
Period travelers (general term otwesr lI)i‘USid nonfinancial
checks, and | purpose and | Eurodollars, assetqs sectors M1 M2 M3 Debt
other broker/ and (monthl
checkable dealer), institution- average{
deposits | MMDAs, and | only MMMF
{0CDs) savings and | Dbalances
small time
deposits
December:

1959 141.0 297.8 299.8 388.7 638.4 84
1418 312.3 315.3 403.7 673.7 0.6 49 5.2 5.5
146.5 3355 341.0 430.8 716.6 33 74 8.2 6.4
149.2 362.7 3714 466.1 769.5 1.8 8.1 89 74
154.7 393.2 406.0 503.8 825.5 37 84 93 73
161.9 4248 4425 540.4 889.1 4.7 8.0 9.0 17
169.5 459.4 482.2 584.5 957.8 47 81 9.0 17
1737 480.0 505.1 614.8 1.025.1 25 45 47 70
185.1 524.3 557.1 666.6 1,102.2 6.6 921 103 15
199.4 566.3 606.2 7289 1,1975 17 8.0 838 86
205.8 589.5 615.0 763.6 1,285.5 32 41 15 13
216.6 628.2 671.5 8164 1,375.6 5.2 66| 102 70
230.8 712.8 776.2 903.2 1,510.5 66 135] 146 9.8
252.0 805.2 886.0 1,023.1 1,670.3 92| 130] 141! 106
265.9 861.0 985.0 1,141.8 1,861.4 5.5 69{ 112 114
2715 908.4 1,070.4 1,249.2 2,036.9 4.4 5.5 8.7 94
291.1 1,023.1 1172.2 1,367.6 2,2258 49| 126 95 9.3
310.3 1,163.6 1,311.8 1,516.5 2,468.3 66| 137} 119( 109
335.3 1,286.6 1,472.5 1,704.3 2,784.1 811 106] 123 128
363.0 1,388.9 1,646.4 1,909.7 3,157.0 83 801 11.8| 134
389.0 1,497.9 1,803.6 2,1158 3543.5 1.2 78 95! 122
414.8 1,631.4 1,988.5 2,324.8 3,881.7 6.6 89( 103 9.5
4418 1,794.4 2,235.8 2,596.6 4,255.7 65| 100 124 96
480.8 1,954.9 2,446.8 2,854.8 4,649.8 88 89 94 9.3
528.0 2,188.8 2,701.7 3,168.9 5177.1 98| 12.0| 104| 113
558.5 2,371.7 2,995.0 3,541.3 5,927.0 5.8 84| 109 145
624.7 2,563.6 32135 119 8.1 A T -
562.7 2,398.9 3,020.5 3,564.0 5,992.6 591 10.7] 114, 1438
569.4 2,421.0 3,041.0 3,595.5 6,048.2 76| 115| 116§ 143
572.1 2,429.6 3,055.9 3,623.3 6,103.8 76 108| 11.0] 142
574.9 2,421.7 3,056.9 3,625.9 6,165.4 99 9.6 92| 140
581.6 2,4449 3,076.9 3,644.5 6,228.6 10.3 86 81} 133
591.2 24729 3,104.5 3,675.1 6,290.8 12.1 8.7 741 127
595.8 2,490.6 3,117.2 3,694.6 6,356.0 12.1 18 651 125
605.9 2,514.1 3,142.6 3,732.9 6,419.7 13.2 7.8 68/ 127
6119 2,528.9 3,169.3 3,766.7 6,479.2 144 83 76| 127
611.1 2,533.0 3,179.7 3781.7 6,542.1 13.0 8.9 82| 126
617.9 2,547.1 3,194.7 3.816.8 6,626.0 12.9 85 78| 132
624.7 2,563.6 32135 11.7 15 Y8 N -

1 Consists of outstanding credit market debt of the U.S. Government, State and local government and private nonfinancial sectors;
data from flow of funds accounts.
2 Annual changes are from December to D ber, and thly ch are from 6 months earlier at an annual rate.

Note.—The nontransactions portion of M2 is seasonally adjusted as a whole to reduce distortions caused by substantial portfolio
shifts arising from regulatory and financial changes in recent years, especially shifts to MMDAs in 1983. A similar procedure is used to
lly adjust the remaining nontransactions balances in M3. See Table B-65 for components.

Source: Board of Governors of the Federal Reserve System.
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TaBLE B-65.—Components of money stock measures and liquid assets, 1959-85

{Averages of daily figures; billions of dollars, seasonally adjusted, except as noted}

Overnight | Money market mutual
r?lpur— funt? I(MMMF)
chase alances
Money
Travel Di d hOt'I:e{)I ?']“ger:g G | gl arke% Savi
; ravelers emand | checkable eneral eposi avings
Period Currency checks deposits { deposits nétRPsl)us purpase Institu accounts depos'gts
(0C0s) | oo B and st 1 (MMDAs)
ght broker/ tion only
E"{:rdso" dealer
NSA NSA NSA NSA
December:

959 29.0 04 111.6 0.0 0.0 0.0 0.0 0.0 146.4
289 A4 1125 0 0 0 .0 0 159.1
29.5 A 1165 0 0 0 .0 .0 175.5
306 A 118.2 0 0 .0 .0 0 194.8
325 5 121.7 1 .0 .0 .0 0 214.4
343 .5 127.0 .1 .0 0 .0 0 2352
36.3 6 132.5 1 0 .0 .0 .0 256.9
383 6 1346 1 0 .0 D 0 253.1
404 7 1439 .1 0 .0 .0 0 263.7
434 8 155.1 1 0 0 0 0 268.9
46.1 8 158.8 1 2.2 0 0 0 263.7
49.2 1.0 166.3 1 13 .0 .0 .0 261.0
52.6 11 176.9 2 23 .0 .0 .0 292.2
56.8 13 193.7 2 2.8 0 0 .0 3214
61.6 1.5 202.4 3 5.3 1 .0 0 326.7
67.9 18 207.4 A 56 17 2 0 3385
738 2.3 214.1 9 5.8 2.7 A 0 388.8
80.6 2.8 224.3 2.7 10.6 24 .6 0 453.2
88.6 31 239.4 42 14.7 24 9 0 492.1
97.6 35 2534 8.5 20.3 6.4 31 0 481.7

106.4 38 261.3 175 212 334 95 .0 4233
116.7 42 265.7 28.2 28.3 61.6 15.2 .0 400.8
124.0 44 235.2 78.2 359 150.6 38.0 0 3444
1343 43 238.6 103.5 38.8 185.2 51.1 43.2 357.8
148.4 49 243.5 1313 53.8 138.2 432 379.2 307.0
158.7 5.2 248.6 146.0 576 167.5 62.7 415.1 288.6
1708 5.9 270.8 177.2 729 175.8 64.5 509.0 305.0
149.4 49 2443 132.7 56.1 137.8 435 384.0 305.1
150.2 5.0 245.2 1338 57.3 142.1 44.6 390.0 303.8
151.2 5.0 2455 135.6 56.6 144.8 45.0 396.9 302.9
152.1 5.1 245.9 136.1 56.3 1459 45.0 401.0 301.9
152.8 51 246.3 1383 58.3 146.5 45.3 399.4 3015
154.3 5.1 248.9 139.0 55.9 148.9 45.7 397.8 300.8
155.0 52 2413 139.4 56.3 150.5 46.1 394.2 299.1
1559 5.2 246.8 1410 58.5 150.6 46.2 388.9 296.5
156.8 5.1 2415 1422 56.7 152.1 46.9 388.6 294.6
157.1 5.0 244.5 141.8 56.8 155.6 52.2 392.0 2926
157.9 5.1 246.8 1439 58.0 162.0 58.3 402.4 290.7
158.7 5.2 248.6 146.0 57.6 167.5 62.7 415.1 288.6
159.4 5.3 249.1 149.0 62.9 1719 65.0 4337 288.6
160.5 5.3 251.7 151.8 69.6 175.1 62.2 448.3 289.4
161.3 5.4 251.9 153.6 68.1 1776 59.5 4579 2886
161.7 5.5 252.5 155.3 59.4 176.2 59.6 460.3 287.8
163.1 5.5 255.8 157.3 64.1 172.2 63.5 463.8 289.3
164.5 5.7 260.7 160.3 63.0 175.4 67.1 475.1 292.1
165.4 59 260.9 163.6 62.6 175.8 65.0 484.1 296.0
167.1 59 264.1 168.9 66.1 176.8 63.6 492.1 300.3
167.9 59 266.8 1713 66.6 176.7 62.3 496.7 301.7
168.8 5.9 264.0 1724 67.1 177.0 63.3 501.1 304.3
170.0 59 266.3 175.7 68.8 176.5 64.5 506.5 305.8
170.8 59 270.8 177.2 729 175.8 64.5 509.0 305.0
See next page for continuation of table.
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TABLE B-65.—Components of money stock measures and liquid assets, 1959-85—Continued

[Averages of daily figures; billions of dollars, seasonally adjusted, except as noted]

small L Term
ma’ arge | repur: Term Short-
denomi- | denomi- chase ; Bankers
; : d Eurodol- | Savings term Commer-
Period "ﬁ:fe" ntaiﬂ::erI o lars bonds | Treasury aaclfgg;' cial paper
deposits* | deposits® |  (RPs) securities
NSA NSA
December:
1959 114 1.2 0.0 0.7 46.1 38.6 0.6 36
1960 125 2.0 0 8 457 36.8 9 5.1
1961 14.8 39 0 1.4 46.5 37.0 1.1 5.2
1962 20.1 10 0 1.6 46.9 399 11 6.8
1963 25.5 108 0 1.9 481 40.7 12 17
1964 29.2 15.2 0 2.4 49.0 385 1.3 9.1
1965 345 212 0 1.7 49.6 40.8 1.6 10.2
1966 55.0 231 0 2.1 50.2 433 1.8 144
1967 71.8 309 0 2.1 51.2 38.8 18 17.8
1968 100.5 374 0 29 51.8 46.2 2.3 22.5
1969 1204 204 2.6 2.7 51.7 59.5 33 34.0
1970 151.1 45.2 16 2.2 52.0 489 35 345
1971 189.7 51.7 2.7 27 54.3 36.1 38 327
1972 231.6 733 35 36 57.6 40.8 35 35.2
1973 265.8 1111 6.8 5.4 60.4 49.5 5.0 419
1974 2819 1448 79 8.0 633 52.9 12.6 50.1
1975 337.9 129.7 82 -9.7 67.2 69.5 10.7 48.0
1976 390.8 118.1 14.0 14.8 71.8 704 10.8 517
1977 445.6 145.0 19.1 20.2 764 78.3 14.1 62.9
1978 521.2 195.1 26.6 318 80.3 819 220 79.0
1979 634.6 2220 29.5 44.7 79.6 108.4 27.2 97.0
1980 729.0 2589 34.0 50.3 72.3 1339 320 98.1
1981 8236 302.1 36.0 67.5 67.8 150.4 39.7 102.8
1982 851.5 328.3 345 817 67.9 186.2 439 107.0
1983 784.6 330.8 51.8 91.5 711 216.3 44.1 135.2
1984 885.6 416.2 69.7 83.2 74.1 267.2 432 161.8
1985 » 878.3 441.1 76.4 76.8
1984: Jan 790.3 336.1 50.1 89.0 714 220.5 433 134.9
Feb 796.2 343.0 51.4 894 71.8 222.8 429 138.1
Mar 802.3 349.7 53.5 93.2 721 230.7 440 142.9
Apr 811.2 357.7 57.3 92.1 725 2354 447 146.1
May 8226 369.8 595 93.0 727 235.7 465 152.0
June 834.0 379.5 59.2 89.3 73.0 2448 47.7 155.5
July 8436 389.3 60.0 88.3 7131 252.1 48.2 159.4
Aug 855.0 392.6 64.1 86.5 733 261.1 478 160.5
Sept 864.5 396.0 66.6 85.6 736 2735 46.8 157.2
Oct 872.7 405.2 69.3 80.6 73.7 273.1 4438 156.7
Nov 878.5 410.7 70.7 819 738 268.0 434 157.6
Dec 885.6 416.2 69.7 83.2 741 267.2 432 161.8
881.9 4169 65.0 81.1 744 266.6 428 159.6
8716 4193 65.7 81.3 749 270.2 446 164.8
878.6 4236 68.9 84.7 753 2759 464 169.8
885.3 427.3 719 810 75.8 2782 46.1 168.9
892.0 428.2 68.8 81.8 76.2 2779 448 168.6
894.2 4241 66.9 799 76.6 286.5 428 164.7
888.5 420.0 65.0 794 76.7 286.9 427 171.1
8784 4214 67.6 80.2 77.2 288.1 429 182.0
874.4 4286 70.7 80.8 78.1 290.0 429 186.6
871.6 4333 70.6 80.3 78.5 288.2 43.6 191.7
871.7 4377 743 79.7 789 303.3 425 197.4
878.3 441.1 76.4 76.8

1Small denomination and large denomination deposits are those issued in amounts of less than $100,000 and more than $100,000,

respectively.

Note.—NSA indicates data are not seasonally adjusted.

See also Table B-64.

Source: Board of Governors of the Federal Reserve System.
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TABLE B-66.— Aggregate reserves of depository institutions and monetary base, 195985

[Averages of daily figures; millions of dolars; seasonally adjusted, except as noted]

Adjusted for changes in reserve requirements ! _ Borrowings of depository
- institutions from the Federal
Reserves of depository institutions Reserve, NSA
Year and month Nonbor-
! Total Nonbor- '%'l”eodr Required ta'rdyort‘);e Extended
ota plus equire Total Seasonal n
rowed extended credit
credit
1959: Dec 13,695 12,754 12,754 13,189 43,425 941
1960: Dec 13,863 13,789 13,789 13,120 43,408 74
1961: Dec 14.293 14,160 14,160 13,709 44,437 133
1962: Dec 14,556 14,296 14,296 13,985 45,683 260
1963: Dec 14,856 14,524 14,524 14,366 47,935 332
1964: Dec 15,336 15,072 15,072 14,930 50,285 264
1965: Dec 15,881 15,437 15,437 15,458 52,961 444
1966: Dec 15,875 15,342 15,342 15,536 55,036 532
1967: Dec 17,279 17,051 17,051 16,904 58,453 228
1968: Dec 18,181 17,435 17,435 17,755 62,533 746
1969: Dec 18,471 17,352 17,352 18,185 65,678 1,119
1970: Dec 19,356 19,023 19,023 19,107 69,685 332
1971: Dec 20,594 20,468 20,468 20,412 74,3717 126
1972: Dec | 22,663 21,613 21,613 22,379 80,921 1,050
1973: Dec 23,671 22,373 22,373 23,368 87,436 1,298 L3 1
1974: Dec 24,904 24,176 24,323 24,645 94,629 727 32 147
1975: Dec 25,044 24,914 24,926 24,778 100,771 130
1976: Dec 25,596 25,543 25,543 25,322 108,347 53
1977: Dec 26,627 26,057 26,057 26,437 117,461 569
1978: Dec 27,906 27,038 27,038 27,674 128,043 868
1979: Dec 29,200 27,728 27,728 28,759 139,016 1,473
1980: Dec 31,038 29,348 29,351 30,524 150,342 1,690
1981: Dec 32,096 31,460 31,608 31,7717 158,097 636
1982: Dec 34,283 33,649 33,835 33,783 170,145 634
1983: Dec 36,138 35,364 35,366 35,578 185,485 774 2
1984: Dec 39,081 35,895 38,499 38,229 199,032 3,186 113 2,604
1985: DEC 2 ....ocoeemericrismcereeneareans 45,186 43,867 44,367 44,128 || 216,935 1,318 56 499
1984: Jan 36,357 35,642 35,646 35,744 187,484 715 86 4
Feb 37,093 36,526 36,531 36,150 188,938 567 103 5
Mar 37,019 36,068 36,095 36,308 189,828 952 133 27
Apr 36,973 35,739 35,784 36,482 190,515 1,234 139 44
May 37,397 34,409 34,446 36,818 191715 2,988 196 37
JUNE oot car e 37,986 34,686 36,558 37,212 193,659 3,300 264 1,873
July 38,050 32,126 37,134 37,437 194,460 5924 308 5,008
Aug 38,284 30,268 37,311 37,595 195,568 8,017 346 7,043
SBPE oo 38,086 30,844 37,303 37,458 196,206 7,242 319 6,459
Oct 37,961 31,944 37,001 37,341 196,397 6,017 299 5,057
Nov 38,466 33,849 37,686 37,773 197,672 4,617 212 3,837
Dec 39,081 35,895 38,499 38,229 199,032 3,186 113 2,604
1985: Jan 39,635 38,240 39,290 38,890 || 200,206 1,395 62 1,050
Feb 40,4 39,143 39,947 39,529 I| 202,049 1,289 71 803
Mar 40,471 38,878 39,937 39,705 || 202,945 1,593 88 1,059
Apr 40,710 39,387 40,256 39,972 {203,562 1,323 135 868
ay 41,323 39,989 40,522 40,519 || 205,355 1,334 165 534
UNE eenrennsessssavnneos 42,177 40,972 41,638 41,272 || 207,658 1,205 151 665
July 42,606 41,500 42,006 41,751 208,831 1,107 167 507
Aug 43,193 42,121 42,690 42,366 || 211,154 1,073 221 570
SBP oo erecreriereeneeereerenrrsreaecnn 43,507 42,218 42,874 42,841 212,384 1,289 203 656
Oct 43,651 42,464 43,093 42,898 || 213,456 1,187 172 629
Nov 44,377 42,636 43,167 43,449 || 215,255 1,741 107 530
DEE Poceevrecrrncorniessensreseassiond 45,186 43,867 44,367 44,128 | 216,935 1,318 56 439

1 Aggregate reserves incorporate adjustments for discontinuities associated with the implementation of the Monetary Control Act and
other regulatory changes to reserve requirements. For details on aggregate reserves series see Federal Reserve Sulktin.

Source: Board of Governors of the Federal Reserve System.
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TABLE B-67.—Commercial bank loans and securities, 1972-85

[Monthly average, billions of dollars, seasonally adjusted '3

Loans and leases
" Total Igans P " Us Other
Year and mon an ommercial .S. &
securities Total an Government securities
industrial securities

1972: Dec 572.0 390.0 137.1 88.6 934
1973: Dec 647.8 460.1 165.0 88.2 99.4
1974: Dec 7137 519.8 196.6 86.3 107.5
1975: Dec 745.1 517.1 189.3 116.7 111.2
1976: Dec 804.6 554.8 190.9 136.3 1135
1977: Dec 891.4 632.2 211.0 136.6 122.7
1978: Dec 1,013.8 746.9 246.1 1376 129.2
1979: Dec ,135. 849.1 291.1 144.4 141.9
1980: Dec 1,239.7 914.5 3269 1709 1544
1981: Dec 1,307.4 967.4 355.1 179.6 160.4
1982: Dec 1,400.5 1,032.8 3915 202.7 165.0
1983: Dec 1,553.0 1,122.7 412.8 260.8 169.6
1984: Dec 1,716.8 1,316.5 469.0 260.3 140.0
1985: Dec » 1,895.5 1,450.3 4939 270.7 1745
1984: Jan 1,565.0 1,160.9 414.1 260.4 143.7
Feb 1,584.2 1,181.3 421.8 260.7 142.2

Mar 1,599.8 1,196.5 432.2 261.0 142.3

Apr. 1,613.2 1,2135 438.5 257.6 142.1

ay 1,630.1 1,232.3 448, 2574 140.5

June 1,637.0 1,243.6 452.3 253.7 139.7

July 1,653.2 1,257.2 455.1 256.4 1395

Aug 1,662.9 1,264.9 458.2 257.2 140.8

Sept 21,6758 21,.278.7 2 460.2 258.1 1419

0Oct 1,684.1 1,285.5 463.2 257.1 141.5

Nov 1,702.8 1,302.1 467.6 259.5 141.2

Dec 1,716.8 1,316.5 469.0 260.3 140.0
1985: Jan 1,726.3 1,3234 469.2 260.3 142.6
Feb 1,744.8 1,337.7 474.2 266.0 141.1

Mar 1,761.6 1,355.6 481.2 267.1 1389

Apr 1,768.8 1,367.1 481.9 2614 140.2

ay 1,788.5 1,380.0 484.3 266.3 142.2

June 1,802.7 1,391.0 484.3 267.1 1445

July 1,819.0 1,402.1 484.1 271.6 1454

Aug 1,828.8 1,409.2 485.7 2714 148.2

Sept 1,841.3 1,416.9 487.2 273.1 151.3

Oct 1,8444 1,419.7 487.0 270.0 154.8

Nov 1,869.6 1,433.9 490.6 275.0 160.7

Dec ». 1,895.5 1,450.3 4939 270.7 1745

1 Data are prorated avera;
data for foreign-related institutions. Lease
2 Beginning September 26, 1984, a trans

ges of Wednesday figures for domestically chartered banks and averages of current and previous month-end

T are
fer of loans from Continental Ilfin

in total loans and investments and in total loans.
ois National Bank to the Federal Deposit Insurance

Corporation reduced total loans and investments and total loans by $1.9 billion, commercial and industrial loans by $1.4 billion, and real
estate loans (not shown here) by $0.4 billion.

Note.—Data are not strictly comparable because of breaks in the series.

Source: Board of Governors of the Federal Reserve System.
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TABLE B-68.— Bond yields and interest rates, 1929-85

{Percent per annum)

U.S. Treasury securities Corporate High-
P Constant (Mlzonéjg \ grade New- c Disc?unt
iills onstan oody’s munici- om- : rate,
Year and |  (new issues)? maturities 2 pal hotme mercial P;cme Eate Federal F'edeéal
month bonds | MOTIBagE | paper gy charged by | pocoe | funds
3 yields s banks & rate?
3. 10- | Aaa® Baa (Stand- (FHLBB) * months Bank of
3-month | 6-month yea eat ard & New York e
y Poor’s)
473 590| 427 5.85 5.50-6.00
4.49 1.76 471 1.73 1.50-4.00
301 496| 276 .59 1.50
284 475} 250 .56 1.50
2.77 4.33 2.10 .53 1.50
283 4.28] 236 66 1.50
273} 391 206 .69 1.50
272 3611 186 73 1.50
2621 329, 167 .75 1.50
253] 3.05| 164 .81 1.50
2611 324 201 1.03 1.50-1.75
282 347 240 144 1.75-2.00
266 3421 221 1.49 2.00
262 324 198 1.45 2.07 591
286 341f 200 2.16 2.56 .
29| 352, 219 2.33 3.00 .
247 2.85| 320 3.74% 272 2.52 317 .
163 240| 290 351 237 1.58 3.05 60 1.... .
247) 282 306| 353| 253 2.18 3.16 189 178
319 318| 336! 383 293 331 371 277 273
398 365 389 471| 360 3.81 4.20 3121 31
2841 3321 379| 473| 356 2.46 383 2151 157
3832| 446) 433 4387 505 395 397 4.48 336 3.30
3.247| 398) 4.12| 441| 5197 373 385 4.82 353 322
2605] 354} 383 435 508 346 2.97 4.50 3.00( 1.96
2908 34701 395 433| 502 3.8 3.26 4.50 3.00| 268
3253| 367 400| 426] 486 323 5.89 3.55 4.50 323 318
3.686 4.03 4.19 4.40 4.83 3.22 5.82 3.97 4.50 3.55 3.50
4055 422| 4.8 449 487 327 5.81 4.38 4.54 404 407
5.082| 523 492 513| 567 38 6.25 5.55 5.63 450{ 511
4630] 503 507 551| 6.23) 3.98 6.46 5.10 5.61 4.19| 4.22
5470| 568! 565| 6.18| 694] 451 697 5.90 6.30 5.16| 5.66
6.853| 7.02) 667{ 7.03| 781 581 7.80 7.83 7.96 587 820
6.562| 7.29| 7.35; 8047 9.11] 651 8.45 171 791 595 7.18
4511 5.65 6.16 7.39 8.56 5.70 71.74 511 5.72 4.88 4.66
4.466 5.72 6.21 7.21 8.16 5.27 7.60 4.73 5.25 4.50 443
7.178 6.95 6.84 7.44 8.24 5.18 7.96 8.15 8.03 6.44 8.73
7926| 7.82( 756| 857 950 6.09 892 9.84 10.81 783 10.50
6.122 7.49 7.99 8.83| 1061 6.89 9.00 6.32 7.86 6.25 5.82
5.266 6.77 7.61 8.43 9.75 6.49 9.00 5.34 6.84 5.50 5.04
5510 6.69| 7.42| 802 897| 556 9.02 5.61 6.83 5.46) 554
7.572 829 8.41 873 9.49 5.90 9.56 7.99 9.06 7.46 793
10017 9.71) 9.44} 963| 1069| 6.39 10.78| 1091 12.67 10.28] 11.19
11.3741 1155| 11.46| 11.94| 13.67 8.51 12.66 12.29 15.27 11.771 13.36
13.776| 1444 1391| 14.17| 16.04| 11.23 14.70] 1476 18.87 1342| 16.38
110841 1292| 13.00( 1379} 16.11{ 11.57 15.14 11.89 14.86 11.02| 12.26
875( 1045| 11.10| 12.04| 13.55{ 947 12.57 8.89 10.79 850 9.09
9.80| 11.89| 1244 1271} 14.19| 1015 12.38| 10.16 12.04 8.80 1023
766| 964} 1062 11.37) 1272 9.18 8.01 9.93 769 810
High-tow High-low
11.851| 10.88| 10.80) 11.09) 1242} 721 11.87| 12,66 15.25-15.25|12.00-12.00| 13.82
12.721| 1284 1241| 1238{ 1357 8.04 1193 13.60( 16.75-15.25{13.00-12.00| 14.13
15.100| 14.05| 12.75| 1296 14.45| 9.09 12.62| 16.50( 19.50-16.75(13.00-13.00{ 17.19
13.618| 12.02| 11.47| 12.04( 1419| 84D 13.03| 1493 20.00-19.50 [ 13.00-13.00| 17.61
9.149( 9.44| 1018 1099| 13.17| 7.37 13.68 9291 19.00-14.00(13.00-12.00| 10.98
7.218| 891 9.78| 10.58| 1271 7.60 12.66 8.03| 14.00-12.00|12.00-11.00| 9.47
8101 927} 1025 11.07| 1265| 808 12.48 8.29| 12.00-11.00{11.00-10.00| 9.03
9.443| 1063| 11.10| 11.64| 13.15| 862 12.25 9.61 | 11.50-11.00(10.00-10.00| 9.61
10.546 1157 11.51| 1202 1370| 895 12.35] 11.04| 13.00-11.50 (11.00-10.00] 10.87
11566| 1201 11.75| 1231 14.23| 9.11 12611 1232 14.50-13.50(11.00-11.00{ 12.8]
13.612| 1331| 1268 1297| 1464 955 13.04| 14.73| 17.75-14.50{12.00-11.00 | 15.85
14.770| 13.65) 12.84| 1321} 1514} 10.09 13.28| 16.49| 21.50-17.75|13.00-12.00| 18.90

1 Rate on new issues within period; bank-discount basis.
2 Yields on the more actively traded issues adjusted to constant maturities by the Treasury Department.
3 Series excludes public utility issues for January 17, 1984 through
4 Effective rate (in the primary market) on conventional mortgages, reflecting fees and charges as well as contract rate and
assuming, on the average, repayment at end of 10 years. Rates beginning January 1973 not strictly comparable with prior rates.

See next page for continuation of table.
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TABLE B-68.—Bond yields and interest rates, 1929-85—Continued

{Percent per annum]

U.S. Treasury securities Corporate High-
Bl Constant (Mbonddys ) grade | oo c Disc?unt
ills onstan oody’s munici- om- ; rate,
Ya:%‘ (new issues) ! maturities 2 pal mg%mae o | mercial gr:la‘:‘ee;la}f Federal Fﬁf:ég'
bonds | MOrB2EE | paper, 6 BEADY | Reserve s
month ields 5| banks rate
3. 10- | Asa® | Baa {Stand- (FHLBB) * months Bank of
3-month | 6-month ard & New Yorke
year | year Poor's)

High-low High-low
14724 13.883| 13.01} 1257| 12.81| 1503] 9.65 13.26| 15.10( 21.50-20.00}13.00-13.00{ 19.08
14.905 14.134| 1365] 13.19| 13.35| 15.37] 10.03 13.54| 14.87} 20.00-19.00{13.00-13.00| 15.93
13.478 12.983| 1351 13.12| 1333| 15.34{ 10.12 14.02| 13.59| 19.00-17.50{13.00-13.00{ 14.70
13.635 13.434| 14.09) 13.68| 13.88| 1556} 10.55 14.15| 14.17| 18.00-17.00]13.00-13.00{ 15.72
16.295 15334 | 15.08! 14.10| 14.32| 1595] 10.73 14.10| 16.66| 20.50-18.00|14.00-13.00| 18.52
14.557 139471 14.29| 1347 1375| 15.80( 1056 14.67| 15.22| 20.50-20.00]14.00-14.00| 19.10
14.699 14.402| 15.15| 14.28| 14.38| 16.17] 11.03 14.72| 16.09{ 20.50-20.00 |14.00-14.00| 19.04
15.612 15548 | 16.00] 14.94| 14.89| 16.34| 1213 1527 16.62 | 20.50-20.50|14.00-14.00| 17.82
14.951 15.0571 16.22( 15321 1549| 16.92| 12.86 15.29| 1593} 20.50-19.50|14.00-14.00| 15.87
13.873 140131 1550| 15.15| 1540( 17.11| 1267 15.65| 14.72| 19.50-18.00|14.00-14.00| 15.08
11.269 11530 13.11f 1339| 14.22| 16.39] 11.71 16.38] 11.96| 18.00-16.00|14.00-13.00| 13.31
10.926 11471} 13.66| 13.72| 14.23| 1655 12.77 1587 12.14{ 15.75-15.75|13.00-12.00| 12.37
12.412 12930) 14.64| 1459} 15.18( 17.10] 13.16 15.25) 1335 15.75-15.75}12.00-12.00| 13.22
13.780 13.709| 14.73| 14.43| 1527 17.18} 1281 1512 14.27| 17.00-15.75|12.00-12.00| 14.78
12.493 12.6211 14.13| 13.86| 14.58( 16.82] 1272 1567 13.47{ 16.50-16.50|12.00-12.00| 14.68
12.821 12.8611 14.18| 13.87| 1446 16.78) 12.45 15.84] 13.64 | 16.50-16.50{12.00-12.00} 14.94
12.148 12.220( 13.77] 13.62| 14.26| 16.64| 11.99 1589 13.02 | 16.50-16.50|12.00~12.00| 14.45
12.108 12.310) 1448| 1430 14.81( 16.92] 12.42 15401 13.79| 16.50-16.50{12.00-12.00{ 14.15
11914 122361 14.00| 13.95| 1461 16.80| 1211 1570| 13.00| 16.50-15.50{12.00-11.50| 12.59
9.006 10.105| 1262 13.06| 13.71| 16.32| 11.12 15.68| 10.80} 15.50-13.50|11.50-10.00| 10.12
8.196 9.539| 12.03| 12.34| 12.94] 1563| 10.61 1498 10.86| 13.50-13.50|10.00-10.00| 10.31
7.750 8299 10.62| 1091| 12.12; 1473| 9.59 1441 9.21{ 13.50-12.00| 10.00-9.50| 9.71
8.042 8319 9.98| 1055| 11.68] 14.30| 9.97 13.81 8.72| 12.00-11.50| 9.50-9.00 9.20
8.013 8225 9.88! 1054| 11.83| 1414| 991 13.69 8.50| 11.50-11.50| 9.00-8.50| 8.95
7.810 7.808| 964 1046| 11.79| 13.94| 945 13.49 8.15| 11.50-11.00| 8.50-850| 8.68
8.130 8233 991§ 10.72| 12.01| 1395] 9.48 13.16 8.39| 11.00-10.50{ 850-850y 851
8.304 8325 9.84( 1051 11.73} 1361 9.16 13.41 8.48| 10.50-10.50| 8.50-850| 8.77
8.252 8343 976| 1040| 11.51| 1329 8.96 12.42 8.48| 10.50-10.50| 8.50-8.50| 8.80
8.19 8.20 9.66| 10.38] 11.46| 13.09; 9.03 12.67 8.31| 10.50-10.50{ 8.50-8.50] 863
8.82 889 [ 1032| 10.85| 11.74] 1337 951 12.36 9.03| 10.50-10.50| 8.50-8.50| 8.98
9.12 9.29 | 1090| 11.38) 12.15| 1339} 9.46 12.50 9.36| 10.50-10.50{ 850-850{ 9.37
9.39 953 | 1130} 11.85| 12.51| 13.64| 9.72 12.38 9.68| 11.00-10.50) 850-850) 9.56
9.05 9.19 1107} 11.65| 12.37| 1355 9.57 12.54 9.281 11.00-11.00| 8.50-8.50 9.45
8.71 890 | 10.87| 1154| 12.25| 1346| 9.64 12.25 898 11.00-11.00{ 850-850{ 9.48
871 889 | 1096] 1169| 1241f 1361 9.79 12.34 9.09| 11.00-11.00) 850-850) 9.34
8.96 914 | 11.13]| 11.83| 1257( 1375| 9.90 12.42 9.50 | 11.00-11.00| 8.50-850| 9.47
8.93 9.06 | 1093} 11.67| 1220 1365| 9.61 12.29 9.18| 11.00-11.00) 850-850) 9.56
9.03 913 | 11.05| 11.84} 12.08| 1359| 9.63 12.23 9.31| 11.00-11.00| 850-850| 9.59
9.44 958 | 11.59) 12.32| 1257 1399 9.92 12.02 9.86| 11.50-11.00| 850-8.50| 991
9.69 9.8 1198} 12.63| 12.81| 14.31 9.98 12.04 10.22 | 12.00-11.50! 9.00-8.50| 10.29
9.90 10.31 12.75| 13.41| 13.28| 14.74} 1055 12.18 10.87 | 12.50-12.00§{ 9.00-9.00| 10.32
9.94 10.55 | 13.18( 13.56% 1355 15.05| 10.71 12.10| 11.23| 13.00-12.50| 9.00-9.00| 11.06
10.13 1058 | 13.08, 13.36| 13447 1515{ 10.50 1250 11.34| 13.00-13.00{ 9.00-9.00; 11.23
10.49 10.65 12.50| 12.72{ 12.87} 14.63| 10.03 1243 11.16| 13.00-13.00|{ 9.00-9.00| 11.64
1041 1051 | 12.34| 1252| 1266 14.35( 10.17 12.53| 10.94| 13.00-12.75( 9.00-9.00| 11.30
9.97 10.05 11.85| 12.16| 12.63| 13.94; 10.34 12.77 10.16 | 12.75-12.00 9.00-9.00 9.99
879 8.9 1090 11.57| 1229 1348} 10.27 12.75 9.06 | 12.00-11.25] 9.00-8.50 9.43
8.16 836 | 1056| 11.50] 12.13; 13.40| 10.04 12.55 855| 11.25-10.75| 8.50-8.00| 838
1.76 803 | 1043 11.38| 12.08] 1326| 9.5 12.27 815| 10.75-10.50{ 8.00-8.00( 835
8.22 8.34 10.55] 11.51( 12.13] 13.23 9.66 12.21 8.69| 10.50-10.50| 8.00-8.00 8.50
8.57 892 | 11.05f 11.86| 12.56; 1369| 9.79 11.92 9.23( 10.50-10.50{ 8.00-8.00| 858
8.00 831 | 1049| 1143| 12.23| 1351 948 12.05 847! 1050-10.50| 8.00-8.00| 827
7.56 1.75 9.75( 10.85( 11.72( 13.15 9.08 12.01 7.881 10.50-10.00( 8.00-7.50 197
7.01 7.16 9.05( 10.16( 1094| 1240 878 11.75 7.38( 10.00-9.50| 7.50-7.50| 7.53
7.05 7.16 9.18( 1031} 1097| 1243| 890 11.34 157 9.50-9.50 ( 7.50-7.50| 7.88
7.18 7.35 9.31| 1033| 11.05§ 1250 9.8 11.24 174 9.50-9.50( 7.50-7.50| 7.90
7.08 127 9.37( 10.37{ 11.07| 1248} 9.37 11.17 7.86 9.50-9.50 7.50-7.50| 7.92
17 7.32 9.25| 10.24| 11.02] 12.36| 9.24 11.09 779 9.50-9.50! 7.50-7.50| 7.99
7.20 1.26 8.88| 9.78( 10.55| 11.99| 8.64 11.01 7.69 9.50-9.50| 7.50-7.50( 8.05
1.07 7.09 840| 9.26( 10.16| 11.58| 851 10.87 7.62 9.50-9.50} 7.50-7.50| 827

5 Bank-discount basis; prior to November 1979, data are for 4-6 months paper. . )
6 For monthly data, high and low for the period. Prime rate for 1929-33 and 1947-48 are ranges of the rate in effect during the

period.

these rates.

the one at which most transactions occurred. . )
8 From October 30, 1942, to April 24, 1946, a preferential rate of 0.50 percent was in effect for advances secured by Government
securities maturing in 1 year or less.

Sources: Department of the Treasury, Board of Governors of the Federal Reserve System, Federal Home Loan Bank Board (FHLBB),

Moody’s Investors Service, and Standard & Poor’s Corporation.
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7 Since July 19, 1975, the daily effective rate is an average of the rates on a given day weighted by the volume of transactions at
;rior to that date, the daily effective rate was the rate considered most representative of the day’s transactions, usually



TABLE B-69.— Total funds raised in credit markets by nonfinancial sectors, 1976-85

[Billions of doliars; quarterly data at seasonally adjusted annual rates]

Item

1976 | 1977 | 1978 [ 1979 [ 1080 [ 1981 [ 1082 [ 1983 [ 1984

Net credit market borrowing by nonfinancial sectors

Totat net borrowing by domestic nonfinancial sectoss....... 2435| 3194 3717 388.7| 340.0| 371.6| 398.3| 538.9|755.6
U.S. Government 69.0 56.8 | 53.7 374 792 874 | 1613} 186.6,1988
Treasury issues 69.1 576 551 388 7981 878 1621 186.71199.0
Agency issues and mortgages ... -1 -9 141 -14 -6 -5 -9 -1 =2
Private domestic nonfinancial sector 1745 2626 | 3180} 351.3| 260.8 | 284.2 237.0| 352.3|556.8
Debt capital instruments .. 1236 | 171.1| 201.6 | 2139 | 1863 153.7 | 153.5] 249.1|322.1
Tax-exempt obiigations .. 15.7 219 | 284 303 303 234 486§ 57.3) 658
Corporate bonds..... 22.8 229 211 17.3 2671 218 187 | 16.0{ 42.3
Mortgages 851 | 1263 1521 | 166.2| 129.4| 108.5 86.2 | 175.7214.1
Home mortgages 63.9 940 1136 1217 938 | 716 504 | 115.6 1139.2
Multi-family resid 39 71 94 83 71 4.8 5.3 94| 140
C ial 116 181} 219 244 192 222 252 | 476 5838
Farm 5.7 71 72 118 9.3 9.9 53 30( 21
Other debt instrument 50.9 916 1165 1375 745} 1305 83.6 [ 103.3|234.8
C credit 254 402 | 488 45.4 471 227 201 | 59.8( 96.5
Bank loans n.e.c 4.5 271 374 51.2 370| 547 541 267 794
Open-market paper 4.0 2.9 52 11.1 571 192 —471 —16§ 23.7
Other. 16.9 213 | 251 297 271 339 140 183{ 352
By borrowing sector: Total .... 1745 262.6 | 3180 351.3{ 260.8| 284.2| 237.0 | 352.3|556.8
State and loca! governments. 13.2 120 165 176 17.2 6.8 259 ( 376 450
Household 915§ 140.7 | 1734 1810 11791 1192 90.4 | 190.4 |249.5
Nonfinancial b 69.8| 1100 1281 | 1527 | 1257 | 1583 | 120.7 | 124.31262.4
Farm 10.2 12.3] 146 214 1431 164 79 45| 29
Nonfarm noncorporate 15.4 280 328 353 310 384 409 €52 778
Corporate.... 442 69.7 | 80.6 96.0 804 | 1034 719 5461817
Foreign net borrowing in United States... 19.3 135} 338 20.2 212 212 157 189] 17
Bonds. 86 51 4.2 39 .8 5.4 6.7 38| 41
Bank loans n.e.c 5.6 31 191 23 11.5 37} —62 49]|-78
Open-market paper 19 24 6.6 112 1011 139 10.7 601 14
U.S. Government loans 33 30 39 29 47 42 4.5 43, 40
Total di ic plus foreign 262.8| 33291 4055{ 4089 367.2| 3988 | 414.0| 557.8757.4
Direct and indirect supply of funds to credit markets
Totat funds supplied to d financial sectors...... 2435 3194 371.7 [ 3887 3400 3716 398.3| 538.9|755.6
Private financial sectors 170.7 | 18551 2184 246.5) 227.6| 2947 | 270.1 | 367.2 |484.5
Deposits and CUITENCY .........coocureeiecmurcurerarecnanes 1321 149.0 | 1539 | 1468 | 181.1 | 2219 | 181.6| 224.4|292.2
Checkable deposits and currency 17.8 253 254 26.2 155§ 275 251 3741 300
Time and savings deposits 1103 | 1200 1121 781 1287 839 ]| 1305 212.0{225.0
Money market ?und shares 0 2 6.9 344 .2 | 107.5 24.7 | -44.1| 472
Security repurchase agree 2.3 22 75 6.6 6.5 25 38| 143;-58
Foreign deposits.... 1.7 1.3 2.0 15 11 5 —-25 48140
Credit market instr 387 365 64.4 997 465 729 88.5] 142.8192.2
Foreign funds 10.6 410 398 23.1 1.6 76} -39 49.2] 624
At banks —45 14 6.5 276 —21.7) —87% —267] 221§ 190
Credit market instruments.... 15.2 396 333 --45 233 16.2 228 | 271! 434
U.S. Government and related loans, nef 11 411 —65 11.6 1.8 69 10.7 37 223
U.S. Government cash bal; o | 43 6.8 41 -261 -11 61| ~53[ 40
Private insurance and pension reserves... 415 554 | 74.8 729 8371 90.7{ 1032} 95.1(1117
Other sources 19.7 291 386 34.2 2791-212 121} 289 70.8
See next page for continuation of table.
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TaBLE B-69.—Total funds raised in credit markets by nonfinancial sectors, 1976-85—Continued

[Billions of doifars; quarterly data at seasonally adjusted annual rates}

Item

e [ [ow

"

Total net borrowing by domestic

ial sectors

Net credit market borrowing by nonfinancial sectors

U.S. Government

Treasury issues

Agency issues and mortgages

Private domestic nonfinancial sectors

Debt capital instruments

Tax-exempt obligations

Corporate bonds

Mortgages

Home mortgage:

Multi-family residential

Commercial
Farm

Other debt instruments

C credit

Bank loans n.e.c.

Open-market paper

Other

By borrowing sector: Total

State and local government

Nonfinancial b

Farm

Nonfarm noncorporate

Corporate

Foreign net borrowing in United States

Bonds

Bank loans n.e.c.

Open-market paper

U.S. Government loans.

Total d tic plus foreign

661.0| 747.0| 704.7| 909.9; 6755| 760.4{ 742.2
17351 1719 1949 2549] 144.1| 2181] 1664
17381 172.1| 195.1] 255.0} 144.2{ 2182 1664
-3 =1 =1y =1} -2y -1
487.5] 575.1| 509.8| 655.0{ 5314 542.4| 5758
2584 305.2| 3332 391.5{ 323.0] 376.3| 4041
211 357| 723| 1130} 739| 1032} 1458
198| 289 494| 708f 537| 69.2| 569
196.4| 240.6| 211.5| 207.7| 195.5| 203.9{ 2015

136.81 1529| 131.8| 1352| 130.6| 142.8( 149.1
123] 197 ?2 145] 193 11.0] 13.0
2.8

458| 655 67. 56.6f 457 53.8| 485
1.7 24 14} -1 -36] -91

229.1| 2699 1766| 263.5| 2084 166.0f 1717

78.8| 1254} 90.2| 915( 121.3] 1121} 1152
935| 86.8] 353| 1020 170] 339| 350
26.7] 403| 226 50| 240 8.6 L5
301) 17.3| 285| 649! 462 115] 200

487.5] 575.1| 509.8| 655.0| 531.4| 542.4| 5758

239| 188} 529| 843| 6L1] 822] 1168
2155( 280.9| 232.1| 269.3| 263.5| 272.6| 2953
2481 2753[ 2248| 301.4| 206.8| 187.6| 163.7

3.8 A4 6.5 L1} -11.0] -33]| -8l
746, 914 750 701| 739| 689 733
169.7| 183.5 143.4| 230.3| 1440 1221) 985

—-65| 523 -385| -—.4f -80| -6l 5.8
—11 33 24| 17 23 8.0 5.5
-2.8| —-64| -142| 78] —122 3} ~6.17
—9.1] 509|-303] -59 -.1|-175 5.5

6.5 45 37 15 20 31 15

654.5| 799.3| 666.2] 909.4| 667.5{ 754.3| 748.0

Tota! funds supplied to domestic nonfinancial sectors

Private domestic nonfinancial sectors

Direct and indirect supply of funds to credit markets

Deposits and currency

Checkable d

Time and savings dep

its and currency
it

Money market fund shares

Security repurchase ag

Foreign dep

Credit market instruments

Foreign funds

At banks

Credit market instruments

U.S. Government and related loans, net
U.S. Government cash bal

Private insurance and pension reserves

Other sources

661.0] 747.0| 704.7| 909.9| 675.5| 760.4| 7422
404.9( 521.7| 4479| 563.3| 435.8| 360.7| 425.1
2914 2856( 2217 370.2| 182.5| 193.6| 2043

5101 307|-198f 579| —118; 637 1164
200.3] 2369 241.2f 2214| 196.4| 1305 1154
449 154{ 205| 107.9| -121| 204) ~212
—14 81| ~158| —-142| 108 —133] -35
-35] -54{ 44| --28| -8 -78| -28

113.5] 236.1] 226.2| 193.1] 253.4] 167.1| 2209
469| 67.2| 487; 868| 440] 753| 1302

291 253| 16l 57| 289| -73| 405
17.8| 419| 326| 8l2| 152| 86] 897

258| —241| 156( 717 678 497} 207

511 —18) 163f -35} 121 509| ~71.7
109.0( 1269] 939 117.0{ 685 166.2| 1374
69.2{ S57.1| 83| 745 71.4f 517{ 100.5

Source: Board of Governors of the Federal Reserve System.
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TABLE B~70.—Mortgage debt outstanding by type of property and of financing, 1939-85

[Billions of dolars]

Nonfarm properties Nonfarm properties by type of mortgage
Al . Government underwritten Conventional 8
arm .
ngngryfe?r proper- | proper- 1-to 4 f'gll"l!hl mceerr?iél 1- to 4-family houses
ties ties | Total | family | @TCY 1 TEEA 1-to 4
houses |P tigse pﬁe‘; T || Total2 rotal | FHA VA | Total Jamily
otal |, guar- ouses
insured anteed
355 6.6 289 16.3 56 70 18 1.8 1.8 27.1 14.5
36.5 6.5 30.0 174 5.7 6.9 2.3 23 2.3 21.7 15.1
376 6.4 31.2 184 5.9 7.0 3.0 30 30 28.2 154
36.7 6.0 30.8 18.2 5.8 6.7 37 37 37 27.1 14.5
353 54 299 17.8 5.8 6.3 4.1 41 41 25.8 13.7
347 49 29.7 17.9 5.6 6.2 4.2 42 42 255 13.7
35.5 48 30.8 18.6 5.7 6.4 43 43 4.1 0.2 26.5 143
418 49 369 23.0 6.1 77 6.3 6.1 37 24 30.6 16.9
48.9 5.1 43.9 28.2 6.6 9.1 938 9.3 38 55 34.1 18.9
56.2 5.3 50.9 33.3 75 102 136 125 53 72 373 20.8
62.7 5.6 57.1 376 86| 108 17.1 15.0 69 8.1 40.0 22.6
728 6.1 66.7 452| 101 115 22.1 18.8 85 103 4.7 26.3
82.3 6.7 756 5L7| 115| 125 266 229 971 132 49.1 289
914 12 84.2 585 123| 134 29.3 254| 108| 146 549 33.2
101.3 77 93.6 6611 129! 145 32.1 2811 120 16.1 61.5 380
1137 8.2 105.4 7571 135| 163 36.2 32.1f 128 193 69.3 43.6
1299 9.0 120.9 882 143| 183 429 389 143§ 246 78.0 493
144.5 9.8 134.6 99.0| 149| 207 47.8 439( 155] 284 86.8 55.1
156.5| 104 1461 1076 153 232 51.6 472 165 307 .6 60.4
171.8| 111 160.71 117.7| 168 26.1 55.2 50.1| 197} 304 1055 67.6
190.8] 121 178.7) 1309| 187 29.2 59.3 538 238 30.0f 1194 77.0
207.5| 128 19471 1419 203| 324 62.3 564 267| 29.7| 1323 85.5
2280 139 21411 1546| 23.0] 365 65.6 59.11 295| 29.6] 1485 95.5
2514| 152 236.2| 169.3| 2581 411 69.4 622 323{ 299| 1669| 107.1
2785| 168 261.7| 1864| 29.0| 462 734 659 350| 309| 1882} 1205
3059| 189 287.0| 2034] 336| 500 7.2 69.2| 383| 309| 2098 1341
3333] 212 31211 2205 372 545 81.2 731] 420; 311f 231.0| 1474
3565 231 3334 2329]| 403| 601 84.1 76.1| 448| 313| 2493} 1569
3812 251 356.1{ 247.31 439 6438 88.2 799 474( 325 2679! 1674
4109| 274 3835| 2648| 4737 714 934 844! 506| 338| 290.1| 1804
4414 29.2 412.2 283.2 52.2 76.9 100.2 90.2 54.5 357 3120 193.0
4735| 303 44321 2974] 60.1| 856 109.2 97.3| 59.9) 37.31 3339| 2002
5240 322 491.8| 3259 70.1| 959 120.7| 1052 657) 395 3711 2207
597.1 351 56201 3665{ 828| 1127 1311 113.0{ 68.2( 447 4309 2535
672.3| 395 632.8| 407.9| 93.1} 1317 1350 116.2| 66.2| 50.0{ 497.7( 291.7
732.3] 447 687.5| 440.7| 1000| 1469 140.2| 121.3| 651 56.2| 547.3| 3194
7917 497 7420 482.1( 100.6| 159.3 147.0| 127.7| 66.1( 616| 595.0f 3543
8785 553 823.2| 546.3] 105.7| 171.2 154.1| 1335] 66.5( 67.0| 669.0| 4128
1,009.8| 63.5 642.7| 114.0f 189.7 1617, 141.6] 680| 736 7846 5010
11619 716| 1,0902| 7535 124.9| 211.8 176.41 1534 714| 820 9139] 600.2
1,327.3] 856| 1241.7| 8705 1349 236.3 199.0| 1729 81.0| 920} 1,0427| 697.6
14575 958! 1,361.8| 9639| 142.3| 2555 2251| 1952| 936} 101.6| 1,136.7| 7688
1,564.0| 105.8| 145 1,0385| 142.1{ 2775 2389| 207.6| 101.3| 106. ,219.31 8309
1,631.3| 1100 1521.2| 1,074.7| 1458 300.8 2489 2179, 108.0| 109.9)| 1,2724| 856.8
181141 1126 1,6988| 1,1928| 156.7| 349.2 279.8| 2488 127.4| 121.4) 14190] 944
2,022.5| 111.6{ 19109 1,329.6) 170.5| 410.7 2948 2659| 136.7] 129.1{ 1,616.0{ 1,063.7
1,659.7{ 110.3| 15494| 1,093.2| 146.6! 309.6 252.5( 222.1{ 1108| 111.3| 1,296.9| 871.1
1703.9( 111.3| 15926| 1,1209| 1498 322.0 26111 2300( 1158| 114.3| 1,331.5} 890.8
1,759.0 112.1 1646.8| 1,1582| 153.5| 335.1 273.7| 2417| 1238| 1179| 1,373.2| 9165
1,811.4| 1126 16988 1,192.8] 156.7| 349.2 279.8| 248.8| 127.4) 1214 14190 944.0
.91 1124| 1,7436| 1,2234| 160.3| 3599 286.8| 2559| 131.1f 124.8| 1,456.8] 967.5
2| 1126 18046 1,261.8( 1654| 3715 290.5 2605 133.6) 126.9| 1,514.2| 1,001.3
81 1127] 1,860.1| 1,296.5| 167.9| 395.7 2929 2636 1356) 128.0{ 1,567.3| 1,032.9
5| 1116 19109] 1,329.6{ 170.5] 4107 294.81 2659 1367 129.1{ 1,616.0{ 1,063.7
.31 11150 1,956.8] 1,360.3) 1755} 421.0 299.7] 270.6{ 139.81 1308} 1,657.1y 1,089.7
.91 110.8| 2,016.1| 1,402.0| 1785 4357 305.4| 276.0( 1443} 131.6] 1,7107| 1,126.0
.91 109.0| 2,0749| 1443.7| 181.5| 4498 3238| 2826 1483} 1343 1,751.1| 1,161.0

. 2 Includes negligible amount of farm loans held by savings and loan associations.
2 Includes FHA insured muitifamily prpperties. not shown separately.
3 Derived figures. Total includes muitifamily and commercial properties, not shown separately.

Source: Board of Governors of the Federal Reserve System, based on data from various Government and private organizations.
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TABLE B-71.—Morigage debt outstanding by holder, 1939-85
[Biltions of dolars]

Major financial institutions Other holders
. Life Federal
End of year Total Savings ¢ : d Individ-
or quarter ota and foan Savings ommer- insur- an naivi
| Rees | b |, | me | el |k
tions H 2
panies cles
355 18.6 38 48 43 5.7 5.0 119
36.5 19.5 41 49 4.6 6.0 49 12.0
37.6 20.7 46 48 49 6.4 47 12.2
36.7 20.7 46 46 47 6.7 43 11.7
353 20.2 46 44 45 6.7 36 115
347 20.2 48 43 44 6.7 30 115
355 21.0 5.4 4.2 48 6.6 24 12.1
418 26.0 7.1 44 72 1.2 20 13.8
489 318 89 49 9.4 87 1.8 15.3
56.2 378 10.3 5.8 109 10.8 1.8 16.6
62.7 429 11.6 6.7 11.6 12.9 2.3 175
72.8 51.7 13.7 83 13.7 16.1 2.8 184
82.3 59.5 15.6 99 14.7 19.3 35 19.3
914 66.9 184 114 159 21.3 41 204
101.3 75.1 22.0 129 16.9 233 46 21.7
113.7 85.7 26.1 15.0 18.6 26.0 4.8 232
129.9 99.3 314 17.5 21.0 294 5.3 25.3
1445 111.2 35.7 19.7 22.1 330 6.2 27.1
156.5 119.7 40.0 21.2 233 35.2 17 29.1
171.8 131.5 45.6 233 255 371 8.0 323
190.8 145.5 53.1 25.0 28.1 39.2 10.2 3.1
207.5 157.6 60.1 26.9 28.8 418 115 384
228.0 172.6 68.8 29.1 304 44.2 12.2 431
2514 192.5 788 32.3 345 46.9 12.6 46.3
278.5 217.1 90.9 36.2 394 50.5 118 495
3059 241.0 101.3 40.6 440 55.2 12.2 52.7
3333 264.6 110.3 446 49.7 60.0 135 55.2
356.5 280.8 1144 473 544 64.6 17.5 58.2
381.2 298.8 121.8 50.5 59.0 67.5 209 61.4
4109 319.9 130.8 53.5 65.7 70.0 25.1 65.9
4414 339.1 140.2 56.1 70.7 72.0 311 7.2
473.5 355.9 150.3 579 733 744 383 793
524.0 394.2 174.3 62.0 825 755 46.4 834
597.1 450.0 206.2 67.6 76.9 54.6 92.5
672.3 505.4 2317 73.2 119.1 814 64.8 102.2
7323 542.6 249.3 749 132.1 86.2 82.2 107.5
7917 581.2 278.6 772 136.2 89.2 101.1 109.4
878.5 3230 816 1513 91.6 116.7 1143
1,009.8 745.2 381.2 88.2 179.0 96.8 140.5 124.1
1,161.9 848.2 432.8 95.2 214.0 106.2 170.6 143.1
1,327.3 938.2 475.7 98.9 245.2 1184 216.0 1731
1,451.5 996.8 503.2 99.9 262.7 131.1 256.8 2039
1,564.0 1,040.5 518.5 100.0 284.2 137.7 289.4 234.1
1,631.3 1,021.3 483.6 94.5 301.3 142.0 355.4 254.5
1,811.4 1,108.2 494.8 1319 3305 151.0 4334 269.7
2.022.5 1,241.2 555.3 1544 3748 156.7 491.1 290.3
1,659.7 1,026.3 4774 101.6 303.9 143.3 375.3 258.1
1,703.9 1,045.7 475.2 1147 3111 1447 395.5 262.6
1,759.0 1,077.5 483.3 125.5 321.2 1474 415.7 265.8
1,811.4 1,108.2 4948 131.9 330.5 151.0 4334 269.7
1984: 1,855.9 1,133.6 503.5 139.1 339.7 151.3 4484 274.0
1] 1917.2 1,177.3 528.2 143.4 352.3 153.5 458.9 2809
19728 1,214.7 550.1 146.1 363.2 155.4 472.3 285.7
2,022.5 1,241.2 555.3 154.4 374.8 156.7 491.1 290.3
1985: | 2,068.3 1,261.9 559.3 161.0 3834 158.2 511.3 295.1
2,126.9 1,292.4 569.3 165.7 396.0 161.5 531.7 302.8
2,1839 1,321.2 575.6 1735 408.2 163.9 558.2 307.5

Yincludes loans held by nondeposit trust comA)anies, but not by bank trust departments. -

2|ncludes former Federal National Mortgage Association (FNMA) and new Government National Mortgage Association (GNMA), as well
as Federal Housing Administration, Veterans Administration, Public Housing Administration, Farmers Home Administration (FmHA), and in
earlier years Reconstruction Finance Corporation, Homeowners Loan Corporation, and Federal Farm Mortgage Corporation. Also inciudes
U.S.-sponsored agencies such as new FNMA, Federal Land Banks, Federal Home Loan Mortgage Corporation (FHLMC), and mortgage
pass-through securities issued or eguarante.ed'b_y GNMA, FHLMC, FNMA or FmHA. Other U.S. agencies (amounts small or current separate
data not readily available) included with “individuals and others.”

Source: Board of Governors of the Federal Reserve System, based on data from various Government and private organizations.
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TABLE B-72.—Consumer credis outstanding, 1950-85

[Amount outstanding (end of month); millions of dollars, seasonally adjusted}

Total Installment credit * .
Year and month Nong:&q{lTent
credit Total Automobile Revolving 2 | Mobile home 2 Other !
December:
1950.... : 25,018 15,166 6,035 9,131 9,852
: 26,576 15,859 5,981 9,878 10,717
31,830 20,121 7,651 12,470 11,709
35,928 23,870 9,702 14,168 12,058
37,293 24,470 9,755 14,715 12,823
44,319 29,809 13,485 16,324 14,510
48,224 32,660 14,499 18,161 15,564
51,136 34914 15,493 19,421 16,222
51,595 34,736 14,267 20,469 16,859
59,432 40,421 16,641 23,780 19,011
63,928 44,335 18,108 26,227 19,593
66,569 45,438 17,656 27,7182 21,131
72,830 50,375 20,001 30,374 22,455
81,578 57,056 22,891 34,165 24,522
91,279 64,674 25,865 38,809 26,605
101,726 72,814 29,378 43,436 28,912
108,227 78,162 31,024 47,138 30,065
113,628 81,783 31,136 50,647 31,845
124915 90,112 34,352 2,022 53,738 34,803
135,431 99,381 36,946 3,563 58,872 36,050
141,010 103,905 36,348 4,900 2,433 60,224 37,105
155537 116,434 40,522 8,252 7,171 60,489 39,103
175,286 131,258 47,835 9,391 9,468 64,564 44,028
200,894 152,910 53,740 11,318 13,505 74,347 47,984
210,634 162,203 54,241 13,232 14,582 80,148 48,431
219,712 169,387 57,279 14,467 14,382 83,259 50,385
244,932 190,725 67,798 16,505 14,530 91,892 54,207
284,599 226,646 82,890 36,427 14,897 92,432 57,953
332,849 269,392 101,863 45,004 15,199 107,326 63,457
377,486 307,115 116,523 53,174 16,843 120,575 70,371
369,842 296,290 112,134 54,900 18,783 110,473 73,552
392,287 312,907 119,796 60,309 19,890 112,912 79,380
412,811 328,275 124,938 65,019 22,491 115,827 84,536
471,551 376,006 142,497 76,453 23,7173 133,283 95,545
566,919 452,372 172,461 94,940 24,552 160,419 114,547
477,437 381,273 145,451 76,998 23,799 135,025 96,164
485,001 387,461 147,885 78,069 23,745 137,762 97,540
491,615 393,389 148,933 81,029 23,768 139,660 98,226
500,241 400,182 151,273 82,880 23911 142,118 100,059
511,891 409,275 154914 85,518 24,049 144,794 102,616
521,172 416,357 157,639 86,874 24,240 147,604 104,815
529,505 422,838 160,726 87,646 24,574 149,892 106,667
537,591 428,860 163,208 88,909 24,791 151,952 108,731
543,148 433,842 164,721 90,393 24,918 153,810 109,306
550,624 439,473 167,225 91,881 24,526 155,841 111,151
557,867 445,553 169,774 93,495 24,435 157,849 112,314
566,919 452,372 172,461 94,940 24,552 160,419 114,547
575,873 459,595 175,348 96,897 24,393 162,957 116,278
586,842 468,636 178,546 99,424 24,675 165,991 118,206
597,235 476,978 181,937 102,055 24,664 168,322 120,257
607,308 485,248 185,425 104,181 24,882 170,760 122,060
618,555 494,290 189,217 106,610 25,068 173,395 124,265
625,254 499,517 191,903 106,537 25,264 175,813 125,737
633,980 505,764 194,268 107,393 25,588 178,515 128,216
641,634 511,490 196,474 108,329 25,187 180,900 130,144
654,377 523,021 203,678 110,303 25,955 183,085 131,356
662,417 531,146 207,332 112,345 26,133 185,336 131,271
667,870 536,029 208,417 115,201 26,129 186,282 131,841

1Installment credit covers most short- and intermediate-term credit extended to individuals through regular business channels,
usually to finance the purchase of .consumer goods and services or to refinance debts incurred for such purposes, and scheduled to be
repaid (or with the option of repayment) in two or more installments. Credit secured by real estate is generally excluded.

2 Consists of credit cards at retailers, gasoli ies, and ial banks, and check credit at commercial banks. Prior to
1968, included in “other,” except gasoline companies, included in noninstaliment credit prior to 1971. Beginning 1977, includes open-
end credit at retailers, previously included in “other.” Also beginning 1977, some retail credit was reclassified from commercial into
consumer credit.

3 Not reported separately prior to July 1970.

4 Noninstaliment credit is credit scheduled to be repaid in a lump sum, including single-payment loans, charge accounts, and service
credit. Because of inconsistencies in the data and infrequent benchmarking, series is no longer published by the Federal Reserve Board
on a regular basis. Data are shown here as a general indication of trends.

Source: Board of Governors of the Federal Reserve System.

338
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



GOVERNMENT FINANCE
TABLE B~73.—Federal receipts. outlays, surplus or deficit, and debt, selected fiscal years 1929-87

[Billions of dollars; fiscaf years]

Total On-budget Off-budget Gross Federal debt
) (end of period) Agg:‘"
Fiscal y_egr R Surplus . Surplus 7 Surplus held b Gross
or periol e- or e- or e- or eld by .
ceipts | O3S | deficit | ceipts | OUS | deficit | ceipts | OUUS | geficit || Total | the || Mational
(=) (=) (-) public {| P

39 31 0.7 116.9

2.0 4.6 ~2.6 1225
6.3 9.1 —2.8 5.8 9.2 —34 0.5 0.0 05 48.2 414 [l
6.5 9.5 -29 6.0 9.5 -35 .6 0 6 50.7 428 95.8
8.7 137 -49 8.0 136 —-56 7 0 1 51.5 48.2 113.0
146 351 -205 13.7 351 --21.3 9 1 8 79.2 67.8 142.2
24.0 7861 —546 229 785 | 556 11 1 1.0 142.6 1278 1758
437 91.3 —476 425 91.2 —48.7 13 1 1.2 204.1 1848 202.0
452 927 -—-476 43.8 926 | -48.7 13 1 1.2 260.1 2352 2124
39.3 5521 -159 38.1 550 | -17.0 12 2 1.0 271.0 2419 2129
385 345 40 37.1 342 2.9 15 3 1.2 257.1 224.3 225.0
416 29.8 11.8 39.9 29.4 105 16 4 12 252.0 216.3 2485
39.4 388 6 377 384 -7 17 A 1.3 2526 2143 264.1
39.4 42.6 -31 37.3 42.0 —-47 2.1 5 16 256.9 219.0 266.9
516 455 6.1 485 442 43 31 1.3 18 255.3 2143 3147
66.2 61.7 —15 62.6 66.0 -34 36 1.7 19 259.1 2148 3427
69.6 76.1 —6.5 65.5 738 —83 4.1 2.3 1.8 266.0 2184 365.1
69.7 709 -1.2 65.1 679 —2.8 4.6 29 1.7 270.8 2245 369.4
65.5 68.4 ~30 60.4 64.5 —4.1 5.1 40 11 274.4 226.6 3876
746 70.6 39 68.2 65.7 2.5 6.4 5.0 1.5 272.8 222.2 418.0
80.0 76.6 34 73.2 70.6 26 6.8 6.0 8 2724 219.4 4412
79.6 824 ~2.8 716 749 -33 8.0 15 .5 219.7 226.4 449.8
79.2 921| -128 710 831 -121 83 9.0 -7 287.8 235.0 479.5
925 92.2 3 819 813 5 10.6 109 -2 290.9 237.2 507.7
944 97.7 -33 82.3 86.0 -38 12.1 1.7 A 292.9 238.6 519.0
99.7 | 1068 -7.1 87.4 933 -59 123 135 -13 303.3 248.4 556.6
106.6 | 1113 —48 92.4 96.4 —4.0 142 15.0 -8 310.8 2545 588.6
1126 | 1185 -59 96.2 | 102.8 —6.5 16.4 15.7 6 316.8 2516 629.4
1168 | 1182 —-141 1001 1017 —16 16.7 16.5 2 3232 261.6 673.6
. 134.5 —37 117} 1148 -31 19.1 19.7 -6 329.5 264.7 740.5
157.5 —8.6| 1244 1370| -126 24.4 204 4.0 3413 2615 793.5
1781 -—252( 128.1| 1558 -27.7 24.9 223 26 369.8 290.6 8524
183.6 32} 1579| 1584 -5 29.0 25.2 37 367.1 2795 929.5
195.6 —2.8| 159.3! 168.0 ~8.7 335 216 5.9 382.6 284.9 990.5
2102 | 230} 1513| 1773| -26.1 35.8 328 3.0 409.5 3043 1,057.1
230.7| 234} 1674 | 1938| -—264 39.9 36.9 31 4313 3238 1,151.2
2457 | —1491 1847| 200.1| -154 46.1 45.6 .5 468.4 343.0 || 1,285.5
269.4 —6.1 209.3 217.3 —80 53.9 52.1 18 486.2 346.1 14170
3323 | -532( 2166 2719| -553 62.5 60.4 2.0 544.1 3969 || 1,5235
3718 | -737| 23174 3022 -705 66.4 69.6 -32 631.9 4803 || 1,699.6
96.0 -147 76. ~13.3 18.0 19.4 -14 646.4 498.3 4487
409.2§ —536) 278.7( 3285| -—497 76.8 80.7 -39 709.1 551.8 || 19358
4587 —-59.2( 3142 369.1| -549 85.4 83.7 —43 780.4 6109 || 21734
503.5{ —40.2| 3653 4035| -382 98.0 | 100.0 20 833.8 644.6 || 2,452.2
59091 —738| 4039 4766 -—727 1132| 1143 -11 914.3 7151 1} 2,667.6
678.2] —789) 469.1| 543.0| -739| 1302| 1352 -501 1,003.9 7944 1) 2986.2
7457 | 12791 4743 | 5943 —1200 1435} 1514 -19 1,147.0 9284 || 3,1415
8083| —207.8| 4532 | 6612 | —2080| 1473} 1471 24 1,381.91 1,141.8 | 3,3209
8518 —1853 | 5004 | 686.0 -1856| 166.1 | 1658 3| 1,576.7 13126 || 3,695.3
946.3 | —212.3| 5479 | 769.5| —2216| 1862| 1768 94| 18275]| 1,5099] 393658
9799 | —202.8! 579.2| 7952 | -216.0 | 1979| 1847 132 {] 21120 | 17140 41922
994.0 | —1436 | 636.1( 7954 -159.3| 2143| 1986 15.7 || 2,3206 | 1,855.7 || 4,538.1

1 Not strictly comparable with later data.
2 Estimates.

Note.—Through fiscal year 1976, the fiscal year was on a July 1-June 30 basis; beginning October 1976 (fiscal year 1977), the fiscal
year is on an October 1-September 30 basis. The 3-month period from July 1, 1976 through September 30, 1976 is a separate fiscal
period known as the transition quarter. .

Refunds of receipts are excluded from receipts and outlays. .

See “Budget of the United States Government, FY 1987 for additional information.

Sources: Department of the Treasury, Office of Management and Budget, and Department of Commerce (Bureau of Economic
Analysis).
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TABLE B~74.—Federal receipts, outlays, and debs, fiscal years 1978-87

[Millions of dollars; fiscal years]

Actual
Description
1978 1979 1980 1981 1982
RECEIPTS AND OUTLAYS:
Total receipts 399,561 463,302 517,112 599,272 617,766
Total outlays 458,729 503,464 590,920 678,209 745,706
Total surplus or deficit (—) —59,168 | —40,162 | 73808 | 78936 | —127,940
On-budget receipts 314,169 365,309 403,903 469,097 474,299
On-budget outlays 369,072 403,486 476,591 543,013 594,302
On-budget surplus or defiCit (—) oo ~54.902 -38,178 72,689 —73916 | —120,003
0Off-budget receipts 85,391 97,994 113,209 130,176 143 467
Off-budget outlays 89,657 99,978 114,329 135,196 151,404
Off-budget surplus or deficit (—) .cocoovioereiecrccres —4266 —1,984 -1,120 —5,020 —17,937
OUTSTANDING DEBT, END OF PERIOD:
Gross Federal debt 780,425 833,751 914,317 | 1,003,941 | 1,146,987
Held by Government agencies 169,477 189,162 199,212 209,507 217,560
Held by the public 610,948 644,589 715,105 794,434 929,427
Federal Reserve System .............coooeevvecverivrevcnnnnnnns 115,480 115,594 120,846 124,466 134,497
Other 495,468 528,995 594,259 669,968 794,930
RECEIPTS: ON-BUDGET AND OFF-BUDGET 399,561 463,302 517,112 599,272 617,766
Individual income taxes 180,988 217,841 244,069 285,917 297,744
Corporation income taxes 59,952 65,677 64,600 61,137 49,207
Social insurance taxes and contributions 120,967 138,939 157,803 182,720 201,498
On-budget 35,576 40,945 44,594 52,545 58,031
Off-budget 85,391 97,994 113,209 130,176 143,467
Excise taxes 18,376 18,745 24,329 40,839 36,311
Estate and gift taxes 5,285 5411 6,389 6,787 7,991
Customs duties 6,573 7439 7,174 8,083 8,854
Miscellaneous receipts:
Deposits of earnings by Federal Reserve System...................... 6,641 8,327 11,767 12,834 15,186
Al other 778 925 981 956 975
OUTLAYS: ON-BUDGET AND OFF-BUDGET 458,729 503,464 590,920 678,209 745,706
National defense 104,495 116,342 133,995 157,513 185,309
International affairs 7,482 7,459 12,714 13,104 12,300
General science, space, and technology 4,926 5,235 5,832 6,469 7,200
Energy 7,992 9,180 10,156 15,166 13,527
Natural resources and environment 10,983 12,135 13,858 13,568 12,998
Agriculture 11,357 11,236 8,839 11,323 ,94
Commerce and housing credit 6,254 4,686 9,390 8,206 6,256
Transportation 15,521 17,532 21,329 23,379 20,625
Community and regional development 11,841 10,480 11,252 10,568 8,347
Education, training, employment, and social services ..................... 26,710 30,223 31,843 33,709 27,029
Health 18,524 20,494 23,169 26,866 A4
Medicare 22,768 26,495 32,090 39,149 46,567
Income security 61,488 66,359 86,540 99,723 107,717
Sociat security 93,861 104,073 118,547 139,584 155,964
On-budget 741 757 675 670 844
Off-budget 93,120 103,316 117,872 138,914 155,120
Veterans benefits and service: 18,978 19,931 21,185 22,991 23,958
Administration of justice 3,810 4,169 4,582 162 4,703
General government 3,576 3928 4,448 4,582 4,532
General purpose fiscal assistance X 8,369 8,582 6,854 6,390
Net interest 35,441 42,615 52,512 68,734 84,995
On-budget 37,843 44,839 54,851 71,022 87,065
0ff-budget —2,403 —2,224 —2,339 —2,288 —-2,071
Undistributed offsetting receipts .| —=15720| -—17476| -19942| -—28041| —26,099
On-budget —14660 | —16362| —18738| —26611;: —24,453
0ff-budget —1,060 —1,114 —1,204 —1,430 —1,646

See next page for continuation of table.
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TABLE B-74.—Federal receipts, ontlays, and debt, fiscal years 1978-87—Continued

[Mithions of dollars; fiscal years]

Actual Estimates
Description
1983 1984 1985 1986 1987
RECESPTS AND DUTLAYS:
Total receipts 600,562 666,457 734,057 777,139 850.372
Totat outlays 808,327 851,781 946,323 979,928 994,002
Total surplus or deficit (—) ~207,764 | 185324 | —212,266 | —202,789 | —143,630
On-budget receipts 453,242 500,382 547,886 579,201 636,097
On-budget outlays 661,219 685,968 769,515 795,185 795,386
On-budget surplus or deficit (—).... --207,977 | 185586 | —221,629 | —215,984 | —159,288
Off-budget receipts 147,320 166,075 186,170 197,938 214,275
Off-budget outlays 147,108 165,813 176,807 184,743 198,617
Off-budget surplus or deficit (—)... 212 262 9,363 13,195 15,658
OUTSTANDING DEBT, END OF PERIOD:
Gross Federal debt 1,381,886 | 1,576,748 | 1,827,470 | 2,112,011 | 2,320,630
Held by Government ag 240,116 264,159 317,612 398,003 464,942
Held by the public 1,141,770 | 1,312,589 | 1,509,857 | 1,714,008 | 1,855,688
Federal Reserve System ... 155,527 155,122 169,806
Other 986,243 | 1,157,467 | 1,340,051
RECEIPTS: ON-BUDGET AND OFF-BUDGET 600,562 666,457 734,057 777,139 850,372
Individual income taxes 288,938 298,415 334,531 353,738 385,984
Corporation income taxes 37,022 56,893 61,331 70,865 86,729
Social insurance taxes and contribution: 208,994 239,376 265,163 280,438 302,804
On-budget 61,674 73,301 78,992 82,500 88,529
0ff-budget 147,320 166,075 186,171 197,938 214,275
Excise taxes 35,300 37,361 35,992 34,628 35,203
Estate and gift taxes 6,053 6,010 6,422 6,073 5,661
Customs duties. 8,655 11,370 12,079 12,404 12,937
Miscellaneous receipts:
Deposits of earnings by Federai Reserve System. 14,492 15,684 17,059 16,532 16,560
All other 1,108 347 1,480 2,461 4,494
OUTLAYS: ON-BUDGET AND OFF-BUDGET 808,327 851,781 946,323 979,928 994,002
National def 209,903 227413 252,748 265,827 282,238
International affairs 11,848 15,876 16,176 17,141 18,619
General science, space, and technology 935 ,317 8,627 8,899 9,188
Ener 9,353 7,086 5,685 4,433 4,017
Natural resources and environment. 12,672 12,593 13,357 12,905 11,958
Agriculture 22,901 13,613 25,565 25,871 19,541
Commerce and housing credit ,681 6,917 4,229 3,802 1,359
Transportation 21,334 23,669 25,838 27,106 25,503
Community and regional development 7,560 ,673 ,680 922 6,525
Education, training, employment, and social services .................. 26,606 27,579 29,342 30,671 27,447
Health 28,641 30,417 33,542 35,669 34,997
Medicare 52,588 57,540 65,822 68,661 70,234
Income security 122,598 112,668 128,200 118,093 118,374
Sociat security 170,724 178,223 188,623 200,053 212,213
On-budget 19,993 7,056 5,189 8,050 5,702
Off-budget 150,731 171,167 183,434 192,004 206,510
Veterans benefits and service! 24,846 25,614 26,352 26,619 26,420
Administration of justice 5,099 5,660 ,277 3 ,948
General government 4,789 5,053 5,228 6,270 6,060
General purpose fiscal assistance 6,452 6,768 6,353 6,236 1,739
Net interest 89,774 111,058 129,436 142,740 147,996
On-budget 91,619 114,368 133,554 147,158 152,713
0ff-budget -1,845 —3,310 —4,118 —4,418 ~4,716
754
Undistributed offsetting receipt —33976 | -31,957| -32759| -35776| -38,128
On-budget —32,198 | —29913| -30250 | -—32933| -—34951
Off-budget -1,778 —2,044 —2,509 —2,843 -3177

Note.—Through fiscal year 1976, the fiscal year was on a July 1-June 30 basis. Beginning October 1976 (fiscal year 1977), the fiscal
year is on an October 1-September 30 basis. The 3-month period from July 1, 1976 through September 30, 1976 is a separate fiscal

period known as the transition quarter.
Refunds of receipts are excluded from receipts and outlays.

See “Budget of the United States Government, Fiscal Year 1987" for additional information.
Sources: Department of the Treasury and Office of Management and Budget.
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Digitized for FRASER

TABLE B-75.—Relation of Federal Government receipts and expenditures in the national income and

product accounts 1o the budget, fiscal years 1985-87

[Billions of dollars; fiscal years)

Estimate
Receipts and expenditures 1985
1986 1987
RECEIPTS
Total on-budget and off-budget receipts 734.1 7711 850.4
Government contributions for employee retirement (grossing) 324 339 36.0
Other netting and grossing 146 137 174
Timing adj t —6.4 13 32
Geographic exclusions -19 -19 -19
Other 03 0.1 0.1
Federal sector, national income and product accounts, receipts.........ccocoecorrerecrrrererenene 773.1 824.2 905.2
EXPENDITURES

Total on-budget and off-budget outlays 946.3 979.9 994.0
Lending and financial transaction: . —253 -105 —6.3
Government contributions for employee retirement (8rossing) ..........cccccovecrverieerrueensas 324 339 36.0
Other netting and grossing 146 13.7 174

Def timing adjust 13 35 7.0
Bonuses on Quter Continental Shelf fand leases 2.0 19 16
Geographic exclusion: -53 —54 -54
Other. —2.8 -11 ~06
Federal sector, national income and product accounts, expenditures.............o.cooeoreerrnens 963.2 1,0159 1,043.7

Note.—See Note, Table B-73.

See Special Analysis B, “Special Analyses, Budget of the United States Government, Fiscal Year 1987" for description of these

categories.

8 gou{ces: Department of Commerce (Bureau of Economic Analysis), Department of the Treasury, and Office of Management and
udget.
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TaBLE B-76.— Federal and State and local government receipts and expenditures, national income and
product accounts, 1929-85

(Billions of dollars; quarterly data at seasonally adjusted annual rates}

State and local

Total government Federal Government government

Surplus or Surplus or Surplus or

deficit deficit deficit

Calendar year or quarter Expeni o bendi o Expendi (t'_ ),I

. pendi- | nationa : xpendi- | national : endi- | nationa

Receipts | “yures ncome | Receipts | “HCS ncome | Receipts | “CS income

and and and

product product product
accounts accounts accounts
113 10.3 1.0 38 2.7 12 76 78 —-0.2
94 107 -14 2.7 40 -13 1.2 12 -1
154 17.6 -22 6.8 9.0 -2.2 9.6 9.6 0
17.8 18.5 -1 8.7 10.0 -13 10.0 93 6
25.0 28.8 -38 15.5 20.5 =51 104 9.1 13
32.7 64.1 -314 23.0 56.1 -331 10.6 8.8 18
49.2 934 —442 393 859 —46.6 109 84 24
51.2 103.1 -51.8 41.1 95.6 ~54.5 111 8.5 2.7
. 92.9 —39.5 427 847 —42.1 11.6 9.0 26
47.2 54 40.7 37.2 35 13.0 11.1 19
434 144 44.] 30.8 134 154 144 1.0
51.1 84 439 355 83 17.7 17.6 1
60.0 -34 394 420 ~2.6 19.5 20.2 -7
614 8.0 50.4 412 9.2 213 22.5 -1.2
79.5 6.1 64.6 58.1 6.5 234 239 -4
94.3 -38 67.7 714 =37 254 255 -0
102.0 ~71.0 704 776 =71 274 21.3 1
97.5 =71 64.2 703 —6.0 29.0 30.2 -11
98.5 31 731 68.6 44 317 329 -13
105.0 5.2 78.5 72.5 6.1 35.0 359 -9
1158 9 825 80.2 2.3 385 39.8 -14
128.3 -126 79.3 89.6 -10.3 42.0 444 -24
1319 —16 90.6 91.7 ~1.1 46.6 47.0 -4
137.3 3.1 96.9 93.9 30 50.0 49.9 1
150.1 —-43 99.0 1029 -39 54.1 54.5 -4
161.6 -38 107.2 1114 —42 58.6 58.2 5
169.1 7 115.6 1153 3 634 62.9 5
177.8 ~2.3 116.2 119.5 -33 69.8 68.8 1.0
189.6 5 1258 1253 5 755 755 -0
2156 -13 1435 1453 —18 85.2 84.7 5
245.0 -142 152.6 165.8 -13.2 94.1 95.2 -1.1
272.2 -6.0 176.9 182.9 —6.0 107.9 107.8 1
290.2 9.9 199.7 191.3 84 120.8 119.3 15
3174 —10.6 1954 207.8 -124 135.8 1340 18
346.8 -19.5 202.7 2248 —-220 1536 151.0 26
377.3 ~34 232.2 249.0 —16.8 179.3 165.8 135
411.7 79 263.7 269.3 —56 196.4 182.9 135
4674 —43 2939 305.5 —11.6 2131 205.9 12
544.9 —64.9 2949 364.2 —69.4 239.6 235.2 45
581.5 —384 340.1 3937 —535 270.1 254.9 15.2
635.7 -19.1 384.1 430.1 —46.0 300.1 273.2 26.9
694.8 -4 4414 470.7 -29.3 330.3 301.3 289
768.3 115 505.0 521.1 —16.1 3553 321.7 21.6
889.6 -345 553.8 615.1 —61.3 390.0 363.2 26.8
1,006.9 -29.7 639.5 703. ~63.8 4256 3914 341
L1116 —1108 635.3 78121 1459 4494 4143 35.1
11904 | -1308 658.1 837. —179.4 487.7 439.1 48.6
1,279.8| -1085 725.1 8980 | ~1729 539.8 4754 64.4
1,401.2  —-139.0 785.7 983.0{ -197.3 575.4 517.1 58.3
1,067.0 —76.0 636.7 74591 ~-109.2 437.2 404.0 33.2
1,080.8 -71.1 641.1 7540 | ~-1129 446.8 4115 35.2
112321 -1225 630.3 789.1| -1588 453.7 4174 36.3
1,1753 | --166.8 633.1 83571 -—202.6 459.8 424.1 358
1983: 1,167.4| —150.0 636.3 8242 --1879 466.9 429.0 379
1 11851 | —1238 665.2 8358 -—1706 481.8 435.1 46.8
1,196.2 ] -127.0 659.7 83941 -1797 496.6 4439 52.7
12128 | —1222 671.1 8506 | —179.5 505.7 448.5 57.2
1984: 1,237.4 —93.8 7094 867.2 -—157.8 525.5 461.5 64.0
1,263.6 —97.3 7218 884. —163.0 537.4 471.7 65.7
1,2923 | -116.0 7271 905.2| -—178.1 542.2 480.1 62.1
1,325.7| -1268 742.1 9347 -1927 554.1 488.3 65.8
1985: 1,353.9 —99.4 789.7 9524 -1626 560.5 497.2 63.2
1,379.2  -1519 754.9 964.0 | -209.1 570.0 512.7 573
14163 --1445 790.7 9920 2013 581.8 5249 56.9

1,455.6 1,0234 5336

Note.—Federal grants-in-aid to State and local 5overnments are reflected in Federal expenditures and State and local receipts. Total

government receipts and expenditures have been a

Source: Department of C

, Bureau of Ei
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TaBLE B-77.—Federal and State and local government receipts and expenditures, national income and
product accounts, by major type, 1929-85

[Biflions of dollars; quarterly data at seasonally adjusted annual rates]

Receipts Expenditures Sl
rplus
n- Net interest paid Subsi- | o Ag::‘"
direct Less; | des | deficit |/ grapis.
et | copo. | busr | ont s less. | O | 851 (=0 aig
Year or quarter tax | rate "tgis b"::)?"s of Trfaer:s- Inter- der:ds rent | tional Sttaot
Total | and |profits | &% | O | Total® | goods | Inter- | estre- | = | sur- [ income i
nontax | tax ac- | 200 | X4 and | PN} Total | est | caved | U tpus of | Cand 1| 0
re- | cruals serv- paid | by govern- | prod- || 2
ceipts tax | ance ices govern- | 80T | “ment | et ac- || B0VER
cré:lca-ls ment | N enter- | counts ments
prises
113 2.6 14 7.1 03 10.3 89 1.0 0.7 —0.2 1.0 0.1
9.4 14 5 7.1 3 10.7 83 1.5 1.0 0 -14 5
154 2.4 14 9.4 22 17.6{ 136 2.6 1.1 41 =22 1.0
17.8 2.6 281 101 24 185] 14.2 2.7 12 4 -7 9
25.0 33 76| 113 28 2881 250 2.6 1.2 1 —38 8
327 59| 114 118 35 64.0] 59.8 2.7 14 1t -31.4 A
4921 17.8( 14.1| 128 46 93.3] 889 2.4 19 1) —441 .
51.2| 18.9| 129]| 142 52| 103.1; 97.1 30 24 6] —51.8 B
534| 208| 10.7| 155 6.3 929 830 6.0 32 q1 -395 A
526| 187 91| 17.1 7.7 4721 29.1| 131 41 9 54 1.
578| 214 11.3| 184 6.7 434} 264| 131 42 -2 144 17
596| 21.0| 124| 20.1 6.0 51.11 326| 145 42 -.1 84 2.0
566| 185) 10.2| 21.3 6.6 60.0] 39.0] 169 43 -3 -34 2.2
69.4| 206} 179| 234 74 614! 388| 18.0 44 1 8.0 2.3
856| 289 226| 253 88 79.5| 604| 148 45 -1 6.1 2.5
90.5| 34.0| 194| 277 9.3 943] 758| 143 45 -3 -38 2.
95.0| 355| 20.3| 29.7 96| 102.0] 82.8| 15.1 46 ~57 ~7.0 2.
904 | 325| 176 296( 106 97.5{ 76.0( 17.1 47 -3) =71 2.
1016 354| 220{ 322 120 985| 753| 185 4.7 0 31 3.1
110.2| 39.7| 220 350! 135! 1050| 79.7| 19.4 5.2 7 52 33
116.7| 424| 214} 374 155| 1158| 87.3| 222 5.6 7 9 4.2
11571 422 19.0f 386( 159| 1283| 954 265 5.4 11| —-126 5.6
130.3| 46.1] 23.6| 41.7| 18.8| 1319] 979| 276 6.3 1 16 6.8
1404 505 22.7; 453| 21.9| 137.3| 1006| 294 69} 101 33 4 31 6.5
14591 5221 22.8{ 48.0( 229| 150.1| 1084{ 337 6.4 9.9 35 17| —43 7.2
1579 57.0| 24.0| 515( 254| 1616| 1182| 348 69| 10.8 39 18| -38 8.0
169.8| 60.5| 26.2| 54.6| 285 169.1]|123.8| 36.8 74] 116 42 11 7 9.1
1756| 588| 28.0| 58.7( 30.1| 177.8{ 130.0{ 383 79| 125 46 17| -23| 104
190.2| 65.21 309! 625| 316f 189.6| 1386| 413 81| 132 5.1 16 S| 111
2144 749| 33.71 652 406{ 2156|1586 46.0 85| 145 6.0 251 —L3|| 144
2308 824 32.7| 70.1| 455| 245.0( 179.7| 54.7 89| 157 6.8 16| —14.2|i 159
266.2 39.4| 787| 504| 272.2| 19771 629 10.3| 18.1 7.7 0.1 14| —-6.0 186
300.1| 116.3| 39.7| 86.3| 579 290.2| 207.3| 69.7] 11.5| 19.8 83 2 19 99| 203
3068|1162 344 940 62.2| 317442182 84.1| 124| 223 9.9 2 29| —-106( 244
327.3| 117.3| 37.7| 1034| 689} 346.8| 2324| 99.8{ 125| 23.1| 106 3 26| —19.5|| 29.0
374.0) 142.0f 419111111 79.0| 377.3| 250.0| 111.3] 129| 24.8| 119 3 37| —34| 375
41961 152.01 49.3}1208| 976! 411.7| 266.5| 127.0| 152} 296 143 5 35 791 406
463.1| 171.8| 51.8( 129.0{ 1105 467.4|299.1| 1509 16.5] 336| 17.1 9 12] —4.3} 439
480.0| 170.6| 50.9| 140.0( 1185 544.9| 335.0| 189.6| 188 37.7| 189 9 24| —64.9( 546
X .9 3.2 . 204 9 10| —384| 611
1 22.8 1.3 30| —19.1|| 675
28.3 1.7 39 — 4| 773
315 2.0 35 11.5]| 805
46.9 19 57| —345| 887
56.9 2.3 6.7] —29.7|| 879
68.1 2.9 8.71-110.8|| 839
77.1 28| 13.9)-130.8| 86.2
854 35| 10.1|-1085]| 93.6
91.1 47 9.9]-139.0( 989
64.1 2.8 69| —76.0(f 829
670| 29 56| —-77.7| 847
696 30| 67|-1225} 833
718 311 154|-166.8|| 845
740 28| 10.3]-1500( 858
758| 27| 108[-123.8|| 858
78.1 27| 13.0}-127.0|| 87.1
80.4 29| 215(-122.2}] 86.2
824 32| 220| —93.8] 91.3
85.1 34 40| —-97.3|[ 93.0
86.3] 36| 69|-116.0| 930
880 38 7411268 973
88.6 41 107] —-994| 957
89.3 45 9.5{-1519]|| 976
932| 48] 4.4|-1445]| 1006
93.2 52| 149|-1604f 1015

tincludes an item for the difference between wage accruals and disbursements, not shown separately.
Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B~78.-— Federal Government receipis and expenditures, national income and product accounts,
1964-87

[Billions of dollars; quarterly data at seasonally adjusted annua! rates]

Receipts Expenditures

.| Surplus

Purchases of Transfer Subsi-
goods and payments G’:‘ag}g dies detf)ircit

Corpo- | indirect Contri- services t less (=)
Year or Personal| “PTEY | MEC | butions State | Net feurrent) o)
quarter  yopg) tna:n?ra'g prtofits tax ?nd sggiral Total? 1o |Tofor Iand' '"etse{' surop'lus incog!e
; ax | nontax | . 0 ; ocal A an

Feceipts |aceruals accruals Patil Total ';g;':n"sae' persons| “rer" gov paid et | product

enter-

ments prises
50.7) 257 15.5 250 1184 67.0 §1.5| 274 23 98 7.7 41 -~15
5141 271 16.8 26.0| 1199 65.8 494| 284 23 109 82 43 14
57.5| 30.8| 154 302| 1343| 739 857| 31.8] 24{ 127| 87| 48 -3
64.4| 303 15.7 31.7{ 156.7 87.6 68.8| 37.2 2.3 148 96 52| -86
714 331 17.0 406] 1744 97.0 770] 429 22| 178! 104 41 -12.3
90.2| 36.8 186 469 187.3 1003 785 489 2.3{ 19.2| 120 47 5.2
940 329{ 19| 520 1987 99.8] 78.2| 853 22| 226|135 55 -7
87.9; 318 20.0 56.5| 216.8 98.3 75.7] 681 25| 268} 141 70{ —-205
1005 342 19.8 634| 237.1] 1044 762| 765 3.0 326f 140 6.5 —19.2
107.5 409 20.6 76.3) 2604 1053 771.1| 876 2.8| 404 157 9.1 -152
122.7| 434 213 89.8] 2839| 1093 78.8 1023 32| 416} 196 17| -68
127.5| 421 22.1| 988| 3357| 1239] 86.3| 131.9{ 37| 484) 217 59| -453
137.1] 521 242 109.1( 3789 1322 915 154.3 37| 51.5] 251 6.2} —56.3
1659 590/ 24.5[ 1254| 4196| 146.8| 99.2| 167.1] 4.1 66.3] 285 6.9/ —44.8
186.5| 67.8] 27.1} 1429] 459.9| 1586, 106.3| 179.3] 44| 747 335 9.7} -356
2229 157 29.0| 1636 5064 1731 1177 1985/ 5.1 79.1| 40.7 99| -—152
250.7) 702 353 1823 589.0 199.9{ 137.2| 2354 58| 86.7{ 50.8| 104 -504
289.6) 694 534 211.4] 6824 231.8] 160.7] 274.6 6.7| 90.1f 66.7) 125/ —585
3100 521 50.0f 23L.11 755.9| 264.4| 187.3| 3056 7.2] 834] 822 13.0] -1126
2929 545 50.2f 247.0| 8335 2882 211.3| 3397 17{ 85.7] 906, 21.2| -1889
3040 736 549) 277.6| 8756| 299.5| 230.8 342.3] 99| 90.7109.7] 23.5| ~1655
3452 67.6] 564| 3040 963.2| 3422 2557 359.9! 13.1f 97.8(128.7 214|-1901
360.1| 84.8| 558] 3225/ 1,0159| 3586 269.9] 378.4| 155{ 102.6{139.8] 21.0| —1927
3921 104.1] 60.7) 3483 1,043.7| 372.7| 289.4{ 3938 14.1] 939(146.1 23.1) —1386
486 261 1611 254| 1195 66.4| 504 279! 23] 104 80 45 -33
539| 289 164| 26.6| 1253 687 51.0{ 303 23} 111| 84 46 5
617 314 155| 349] 1453 804 620 335 24f 144| 92| 55| -18
67.5| 300f 16.2| 389| 1658 927 734 402| 24] 159| 98| 47| -132
797 361 179] 432| 1829 100.1] 79.1f 46.2| 23| 186| 11.3] 45| —6.0
951} 361 189] 496| 191.3| 1000 789 508 22| 203 127 5.2 84
926 306 19.2 529 207.8 98.8 76.8] 616 23] 244 141 65 —124
903 335 20.3 58.7 224.8 99.8 7411 73.0 27| 29.0| 138 63| —22.0
108.2] 36.6 19.9 67.5| 249.0| 105.8 774! 809 29| 37.5| 144 79| -168
11471 433 21.1 846{ 269.3] 1064 77.5| 937 29| 40.6( 180 78| -56
131.3| 451 21.6 959! 3055 116.2 82.6| 115.0 36| 439 20.7 5.6 —11.6
1259/ 436 238 101.6| 364.2| 1292 89.6| 146.8 40| 546| 23.0 69| —694
147.3| 546 23.3| 1150 39371 136.3 934| 159.3 44] 61.1( 26.8 58| -535
169.8| 616 2501 127.7] 430.1] 1511f 100.9| 170.1 42) 67.5{ 29.1 82| —46.0
1949f 714 28.0 1470| 4707 161.8] 108.9| 1824 471 77.3| 352 95 -29.3
2310 744 29.31 1703 521.1| 178.0{ 121.9] 205.6 52] 80.5] 425 92| -16.1
2579 703 38.8| 1868 6151 2081 142.7| 247.0 65| 88.7( 53.3] 115f -613
2989| 657 56.2{ 218.8| 7033| 242.2| 167.5 2821 6.5] 879{ 724| 123} —638
30451 49.0 48.1; 2337 7812| 2727 193.8! 3163 7.8 839] 846/ 16.0{ —1459
2950| 593 51.6] 252.2| 837.5; 284.8| 215.7] 340.0 85] 86.2| 94.3| 232 -1794
31131 744 55.81 283.6] 898.0| 3129| 237.0( 3444} 107| 93.6/1155| 21.1} -172.9
3511 676 57.0/ 309.9| 9830 3539 262.0| 366.4| 13.3| 989{129.0 21.3} 1973
297.1| 465 46.3] 2465 824.2| 287.1; 209.4| 3382 6.2| 858( 83.0| 188 —187.9
304.2| 582 52.8f 250.1) 8358 287.0] 214.5| 3436 72| 858| 91.1] 19.8) --1706
286.2| 664 53.7] 2534 8394| 286.0] 2158 338.2 84| 87.1( 96.8f 225 —179.7
292.5| 66.1 53.6| 258.8| 8506 279.2] 2229| 340.1| 122| 86.2{101.2] 31.6/ ~1795
297.8| 789 54.61 278.1| 867.2| 2856 2283| 3425 81 91.31107.2| 327| —157.8
3039/ 801 55.8] 282.0{ 8849 3148 2358| 3435 83| 93.0[1104] 151 —163.0
315.7] 694 56.7| 2854 905.2] 3185| 236.2| 3453] 11.0{ 93.0{119.5 18.0| —178.1
327.8] 69.2 56.2| 288.9| 9347 3329] 247.5] 3464| 155 97.3|124.8| 18.5] -192.7
X 3639| 659 55.5| 304.4| 9524 3344| 2495| 3629| 112 957(1264| 219| 1626
. : 321.3] 650 60.2| 308.4| 9640 337.8| 256.0/ 364.2| 125 97.6/130.1] 20.9| —209.1
... 790.7; 3554 689 5541 311.0( 9920 364.8| 269.9| 368.8| 14.7| 100.6/127.1] 159} —201.3
v » 363.8 57.0] 3159] 1,023.4] 3786 272.5| 369.7] 14.7] 101.5|1325| 26.6|.............

t Includes an item for the difference between wage accruals and disbursements, not shown separately
2 Through fiscal year 1976, the fiscal year was on a July 1-June 30 basis; beginning October 1976 (

fiscat year 1977), the fiscal year

is on an October 1-September 30 basis. The 3-month period from July 1, 1976 through September 30, 1976 is a separate fiscal period
known as the transition quarter.

3 Estimates.

Sources: Department of Ct
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TABLE B-79.—State and local government receipts and expenditures, national income and product accounts,
1946-85

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Receipts Expenditures

Subsi- Su:)prlus

corso. | et . [Tans: | Net tes | deficit

orpo- | Indirec e er | interes =),

Conta e rooond| Tl | it | S0 | rar ches | par. |y | | non

Total profits | tax and A grants-in- | Total? ments | less p income

r'éﬁ'é’a{ tax | nontax in:"gﬂ aid g°°g5 to | divi- of and

IPS | accruals | aceruals | mSUrance seidos | per- | dends BO¥ETR) product

sons | received enter. | accounts
prises

13.0 1.5 0.5 9.3 0.6 1.1 11.1 99 1.7 02 -07 19
154 17 6 10.7 7 1.7 144 12.8 23 1 -8 1.0
17.7 21 N 12.2 8 20 17.6 15.3 3.0 1 -8 1
195 24 6 133 9 2.2 20.2 180¢ 3.0 1 -9 -7
21.3 25 8 14.6 1.1 2.3 22.5 19.8 36 1 -9 -12
23.4 2.8 9 15.9 14 25 23.9 218 3.1 0 —-10 -4
254 3.0 8 174 16 2.6 25.5 231 35 O —-11 -0
27.4 32 8 188 1.7 2.8 27. 248 36 0] —-12 1
29.0 35 8 199 2.0 29 30.2 21.7 38 d] -13 -11
317 39 1.0 21.6 2.1 31 329 303 4.0 A1 —15 —1.3
35.0 45 1.0 238 2.3 33 35.9 333 4.2 A —-16 -9
385 5.0 1.0 25.7 26 4.2 398 36.9 4.6 A1 =17 —14
420 54 1.0 21.2 2.8 5.6 444 408 5.1 d1 =17 —24
46.6 6.2 12 29.3 31 6.8 47.0 433 56 d] =20 -4
50.0 6.8 12 32.0 34 65 49.9 46.1 59 A1 =22 1
54.1 15 13 44 37 72 54.5 50.2 6.5 1) -23 —4
$8.6 84 15 37.0 39 8.0 58.2 53.5 70 21 =25 5
634 9.0 1.7 394 42 91 62.9 58.1 15 1] -28 5
69.8 10.2 1.8 426 47 104 68.8 635 82 -.1] -28 1.0
75.5 11.3 2.0 46.1 50 111 75.5 69.9 88 -3 =30 -0
85.2 13.2 2.2 49.7 8.7 144 84.7 78.2) 101 —6] =30 5
94.1 15.0 2.6 539 6.7 159 95.2 87.01 121 -9 =31 ~11
107.9 18.0 3.3 60.8 12 18.6 107.8 976| 145 -11} -3.2 1
. 21.1 36 67.4 8.3 203 119.3} 107.2| 167 -13| -33 1.5
23.6 37 74.8 9.2 244 134.0f 1194 201 20} -36 18
21.0 43 83.1 10.2 29.0 151.0} 1325| 240 -16} —-37 2.6
33.8 53 91.2 115 37.5 165.8| 144.2| 275| -18| -—-42 135
373 6.0 99.6 13.0 40.6 1829 160.1| 304 -33| -—43 135
40.5 6.7 107.4 146 439 2059| 1829| 323| 50| —44 7.2
447 13 116.2 16.8 54.6] 2352| 2059| 389| -51{ —45 4.5
51.5 96! 1284 19.5 61.1 2549| 2206 436f —45, —48 15.2
58.3 114 140.7 22.1 67.5| 273.2| 236.2| 474; 53| -51 269
66.2 12.1 150.0 24.7 713 301.3| 2634| 524} -87{ —56 28.9
737 1361 160.1 274 80.5| 327.7| 2899| 57.2| —138) 57 21.6
82.6 145] 1745 29.7 88.7 363.2| 3222 657| —~189f —58 26.8
945 154 195.3 325 879 391.4| 3459 736{ —224| -56 4.1
1049 140| 2108 35.8 83.9 41431 3690 799( —274( -73 35.1
116.1 159 2310 38.6 86.2 439.1| 3909( 8.6 —29.0f —9.3 48.6
130.5 19.2| 2548 416 93.6| 4754) 4239| 93.0| —-305] —11.0 64.4
142.0 181 2714 45.0 98.9 517.1| 460.7| 988 —31.0| —114 $8.3
101.1 1441 2041 347 8291 40407 3592 76.7| —253| —6.6 332
1034 1411 209.0 355 84.7 4115 3664 792 —27.17 -71 35.2
106.9 1421 213.0 36.3 833 4174| 3718 8l4| --282} -75 36.3
108.1 1341 2169 369 84.5| 424.1( 378.7| 823| -289| -8.0 35.8
1102 125 2208 376 85.8 4290( 3822 84.1% --28.7( -85 379
1139 156| 228.3 383 858| 4351, 3869| 86.0f 288 -9.0 46.8
118.2 1771 234 39.0 87.1 4439 3951 874! —29.0, -9.6 52.7
1219 17.8] 2401 39.7 86.2 4485 88.7{ —29.5| —10.1 57.2
125.7 202 2478 40.5 913 461.5| 4109| 914 —30.1| —10.7 64.0
129.6 205 253.0 41.2 930 471.7| 4203} 929} —304| —11.0 65.7
131.8 181} 2573 2.0 930| 480.1| 4288 931| -306] —11.2 62.1
134.6 18.1] 2612 42.8 97.3 48831 4355] 947 -30.8] —11.1 658
1985: |.... 137.8 175] 2658 43.6 95.7 4972 4428] 9.1 —30.6| —11.2 63.2
1] 141.1 17.31 2695 445 97.6 512.7| 4571 9771 —30.8( —11.3 §7.3
.. 142.9 185! 2744 454 100.6| 524.9 9971 —31.0| -115 56.9
e 146.3 276.1 46.3 101.5| 5336 4752|1017 —316| —116{.....cc......

1 Includes an item for the difference between wage accruals and disbursements, not shown separately.
Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-80.— State and local government revenues and expenditures, selected fiscal years, 1927-84

[Millions of dollars]

General revenues by source® General expenditures by function 2
Fiscal year ! s:,':f Individ- (r;gt'ipo%. Refvenmue
Property | gross | ual ol All oo | High- | Public | Al
Total | "iakes re ir;come ing::ne Egvdg:' others | Total | Education wagys welfare | other+
ceipts | taxes | “taxes | ment

7271 4730 470 70 92 16| 1,793 7210 2,235] 1,809 151 3,015

7267 4,487 752 74 79 232| 1643 7,765 23111 1,741 444 3,269
76781 4,076] 1,008 80 49] 1,016] 1,449 7,181 1,8311 1,509 889 2,952
8,395| 4,093 1484 153 113 948 1,604 7,644 2,177 1,425 827 3215
9,228 4,440| 1,794 218 165 800 1,811 8,757 2491| 1,650] 1,069 3,547

9,609| 4,430| 1982 224 156 945 1872 9,229 2,638| 1,573y 1156 3,862
104181 45371 2,351 276 272 858 2,123 9,190 2,5861 1490 1225 3,889
10,908 4,604 2,289 342 451 954 2,269 8,863 2,793; l200 1,133 3,737
12,3561 4,986 2,986 422 447 855| 2,661 11,028 335 1672 1409 4,591
17,250 6,126| 4,442 543 592 1,861| 3685} 17,684 5379 3,036 2,099 7,170

20911 7,349 5154 788 593 2,486 4,541 22,787 71771 3,803 2940 8,867
25,1811 8652 6,357 998 846( 2,566| 5,763 26,098 8318 46501 2,788 10,342
27307 9,375| 6,927| 1,065 817| 2,870 6252| 27910 9,390| 4987 2914| 10,619
29,012} 9967 7.276| 1,127 778| 2966| 6,897| 30,701f 10557 5527| 3,060 11,557

31,073| 10,736| 7,643 1237 744( 3,131 7,584 33724 11907| 6452| 3168] 12197
34,6671 11,749( 8691 1538 890( 3,335| 8465| 36711| 13220f 69531 3,139 13399
38,164 12,864 9467 1,754 984| 3,843 9.252| 40375| 14134, 7.816| 3485 14,940
412191 14,047 9.829| 1,759]| 1,018| 4,865 9,699| 44851 15919 8567 3818 16,547
45306 | 14,983| 10437| 1,994 1001( 6,377(10516| 48887 17,283| 9592 4,136 17,876

50,505| 16,405( 11,849| 2463| 1,180| 6,974 11,634 51,876 18719| 9,428| 4404| 19325
54,037| 18,002 12,463 2,613| 1,266| 7,131|12,563| 56,201 20,574| 9,844 4,720{ 21,063
58,252 | 19,054 13494{ 3,037| 1,2308| 787113489 60,206 22216| 10,357| 5084 22,549
62,890 ( 20,089| 14,456 3,269 1,505 8,722 14,850 64,816] 23,776] 11,136| 5481 24,423

62,269 19,833| 14446| 3267 1505| 8,663|14,556| 63977 23729] 11,1501 5420 23678
68443( 21,241)15762| 3,791 1,695 10,002| 15951| 69,302 26,286) 11,664} 5766| 25,586
74000 22,583| 17,118 4,090| 1929 11,029| 17,250 74,678 28,563 12,221| 6,315 27,579

1965-66......... 83,036 24,670| 19,085 4,760 2,038| 13,214| 19,269 82,843 33,287( 12,770 §6,757| 30,029
1966-67. 91,197| 26,047] 20,530| 5,825] 2.227| 153704 21,197| 93,350 37,919| 13,932| 8218 3328l
1967-68. 101,264 27,7471 22911 7,308| 2518( 17,181 23,598 102,411| 41,158| 14,481| 9,857| 36915
1968-69. 114,550 30,673( 26,519 8908 3,180! 19,153| 26,118 116,728 47,238| 15417| 12,110 41,963
1969-70......... 130,756 | 34,054 | 30,322| 10,812 3,738) 21,857] 29,971 131,332] 52,718| 16,427| 14,679| 47,508

1970-71 37.852| 33,233 11,900 3424 26,146] 32,374 150,674| 59,413| 18,095 18,226 54,940
1971-72. 42,877 37,518 15227| 4.416| 31,342 36,162 168,550 65814) 19,021| 21,117} 62,597
1972-73. 45,283 ( 42,047 17,994| 5425| 39,256 | 40,210( 181,357 69,714 18,615] 23582| 69,446
1973-74. 47,705 46,098 19,491| 6,015( 41,820| 46,541 198,959 75,833 19,9461 25085| 78,096
1974-75......... 228,171 51,4911 49,815| 21,454| 6,642 47,034 51,735| 230,721 87,858| 22,528| 28,155 92,180
1975-76........| 256,176 | 57,001| 54,547) 24,575{ 7,273( 55589| 57,191| 256,731 97,216 23,907| 32,604 103,004
1976-77. 285,157 | 62,527 60,641} 29,246 9,174| 62,444 61,124| 274,215| 102,780 23,058 35906 112472

315960 | 66,422| 67,596 33,176 10,738 69,592 | 68,436 | 296,983 110,758| 24,609 39,140( 122,476
343,278 | 64,944 ) 74,247] 36932| 12,128| 75,164| 79,864 ( 327,517| 119,448| 28,440 41,898 137,731
382,322 68,499| 79,927| 42,080{ 13,321 83,029| 95466 | 369,086| 133,211} 33,311} 47,288 155,277

423,404 74,969 85,971 46,426| 14,143( 90,294 |111,599| 407,449 145784| 34,603 54,121 172,941
15,028 | 87,282 128,926 | 436,896 | 154,282| 34,520 57,996 190,098
. 14,258 | 89,983 (138,009 | 466,421| 163,876 36,655 60,484| 205406
1983-84......... 542,847 | 96,457 [114,097| 64,623 17,047| 97,052 (153,570 505,006| 176,108 39,516| 66,431 222,951

1975-80.

1980-81.

t Fiscal years not the same for all governments. See Note.

2 Excludes revenues or expenditures of publicly owned utilities and Iiﬁuor stores, and of insurance-trust activities. Intergovernmental
receipts and payments between State and local governments are also excluded.

3 Includes licenses and other taxes and charges and miscellaneous revenues.

4 Inciudes expenditures for fibraries, hospitals, health, social insurance administration, veterans’ services, air transportation, water
transport and terminals, parking facilities, police protection, fire protection, correction, protective inspection and regulation, sewerage,
natural resources, parks and recreation, community development, sanitation other than sewerage, general control, financial
administration, general public buildings, interest on general debt and unallocable items.

Note.—Data for fiscal years listed from 1962-63 to 1983-84 are the a% regations of data for government fiscal years which ended
in the 12-month period from July 1 to June 30 of those years. Data for 19563 and earlier years include data for government fiscal years
ending during that particular calendar year.

Data are not available for intervening years.

Source: Department of Commerce, Bureau of the Census.
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TABLE B-81.— Interest-bearing public debt securities by kind of obligation, 1967-85

[Millions of dollars]

Total Marketable Nonmarketable
ota
interest- Foreign
End of y(teﬁr bea’;:_ng . I I us gover?- Govern-
or mon public reasury reasury | Treasury oy men! ment ;
debt Total bills notes | bonds | ot SQYES | and | account Other *
securities public series
series !

Fiscal year:

1967 ... 322,286 § 3210,672 58,535 49,108 | 97418 | 111,614 | 51,213 1,514 56,155 2,731
344,401 226,592 64,440 71,073 | 91,079 | 117,808 | 51,712 3,741 59,526 2,828
351,729 226,107 68,356 78946 | 78805| 125623 | 51,711 4,070 66,790 3,051

369,026 232,599 76,154 93,489 | 62,956 | 136,426 | 51,281 4,755 76,323 4,068
396,289 245,473 86,677 | 104,807 | 53,989 150,816 | 53,003 9,270 82,784 5,759
425,360 257,202 94,648 | 113419| 49,135| 168,158 | 55921 18985 89,598 3,654
456,353 262971 | 100061 | 117,840 | 45071 | 193,382 | 59.418| 28524 | 101,738 3,701
473,238 266,575 | 105019 | 1281419 | 33,137 | 206,663 | 61,921 | 25011 | 115442 4,289

532,122 315,606 | 128,569 | 150,257 | 36,779 | 216,516 | 654821 23216 | 124,173 3,644
619,254 392,581 | 161,198 | 191,758 | 39,626 | 226,673 | 69,733 21,500 | 130,557 4,883
697,629 443508 | 156,091 | 241,692 | 45724 | 254,121 | 75411| 21,799 | 140,113 | 16,797
766,971 485,155 | 160,936 | 267,865 | 56,355 | 281,816 | 79,798 | 21,680 | 153,271 | 27,067
819,007 506,693 | 161,378 | 274242 { 71073 | 312314 | 80,440 28115| 176,360 | 27,400

906,402 594,506 ( 199,832 | 310903 | 83,772 | 311,896 | 72,727 | 25158 | 189,848 | 24,164
996,495 683,209 | 223,388 363,643 | 96,178 | 313,286 | 68017 | 20,499, 201,052 | 23718
1,140,883 824,422 | 277,900 | 442,890 | 103631 | 316461 | 67,274 | 14,641 | 210462 | 24,085
1,375,751 | 1,024,000 1 340,733 | 557,525 | 125742 | 351,751 | 70,024 | 11,450 | 234,684 | 35593
| 1559570 | 1,176,556 | 356,798 | 661,687 | 158070 | 383015 | 72,832 8,806 | 259,534 | 413843

1985.....ocinnen. 1,821,010 | 1,360,179 | 384,220 | 776,449 | 199,510 | 460,831 | 77,011 6,638 | 313,928 | 63,255

1,435612 | 1,081,880 | 346,888 | 597,581 | 137411 353,732 | 70,715| 10,804 | 235045! 37,168
1,455,761 | 1,100,064 | 349,461 | 607,975 | 142,628 ) 355,697 | 70,981 9,802 | 236,988 | 37,926
1,452,099 | 1,097,732 1 350,230 | 604,915 | 142,586 | 354,368 | 71,318 9916 | 234640 | 38494
1,484,392 | 1,123,344 | 347,259 | 629,787 | 146,299 | 361,047 | 71,537 9,861 | 240,864 | 38,785
1,495,393 [ 1,131,252 | 344,209 { 635,781 | 151,262 { 364,141 | 71,780 9,009 243,217 40,135
11501131 | 1126/634 | 343,282 | 632,120 | 151,233 | 374.496 | 72,042 8847 | 253182 | 40425

1,536,894 | 1,159,824 | 347,431 | 657,216 | 155177 | 377,070 | 72,259 9,363 | 254,915 | 40,533
1,184,698 | 360,447 | 666,141 | 158,109 | 374,271 | 72,494 8,560 | 252,197 | 41,020
1,176,556 | 356,798 | 661,687 | 158,070 | 383,015 72,832 8,806 | 259,534 | 41,843
1,207,639 | 359,066 | 686,531 | 162,042 | 402,231 | 72,980 8453 | 278,187 | 42611
1,225,037 | 365,208 | 691,858 | 167,971 | 404,347 | 73,339 8710 | 278407 | 43,891
1,247,403 | 374,369 | 705,092 | 167.942 | 413,230 | 73,058 9,114 | 286,199 | 44,859

1,677,785 | 1,259,416 | 374,471 | 712,778 | 172,168 | 418,369 | 73,336 9,378 § 290,527 | 45,127
1,696,188 } 1274909 | 376,760 | 719,762 | 178,387 | 421,279 | 73,724 8598 | 293292 45664
1,695,223 { 1,271,670 | 379,477 | 713,836 | 178,357 | 423,554 | 74,089 9,087 | 292,219 | 48,159
1,730,666 | 1,300,895t 379,851 738,455| 182,589 | 429,771 | 74,534 8,840 | 297,355 | 49,043

1,838 1,314,308 | 381,220} 745,124 | 187,963 | 437,531 | 74,992 7,663 | 302,536 | 952,339
17759826 | 1,310,712 | 381,872 | 740,910 | 187,930 | 449,114 | 75426 8333 | 310,995 | 54359

1,798,912 | 1,343,550 | 384,462 | 766,677 | 192,411 | 455,362 | 75927 8,147 | 313,956 | 57,332
1,806,905 | 1,347,763 | 387,345 760,882 | 199,537 | 459,142 | 76,490 7,153 | 314,849 | 60,648

1985:
Fi

1,888,844 | 41,411,469 | 397,561 | 788,611 | 211,103 | 477,375| 78,115 7,036 | 319,425 f
119431402 | 41,437,653 | 399,893 | 812,488 | 211,078 | 505,749 | 78,073 7527 | 332,174 | 87,975

1 Nonmarketable certificates of indebtedness, notes, bonds, and bills in the Treasury foreign series of dollar-denominated and foreign-
currencr denominated issues.

2 Includes depository bonds, retirement plan bonds, Rural Electrification Administration bonds, State and local bonds, and special
issues held only by U.S. Government agencies and trust funds and the Federal home loan banks.

3 Inciudes $5,610 million in certificates not shown separately.

1 Inri‘]Iudes Federal Financing Bank securities, not shown separately: $8,747 miltion in October, and $14,194 million in November and in
December.

Note.—Through fiscal year 1976, the fiscal year was on a July 1-June 30 basis; beginning October 1976 (fiscat year 1977), the fiscal
year is on an October 1-. eptember 30 basis.

Source: Department of the Treasury.
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TABLE B-82.—Maturity distribution and average length of marketable interest-bearing public debt securities
beld by private investors, 1967-85

Amount Maturity class
out-

End of year or month standing, Average length
p",;’g,‘;" Within 1to5 5t010 | 10to20 | 20years

1year years years years and over
Millions of dollars Years Months
Fiscal year:

1967. 150,321 56,561 53,584 21,057 6,153 12,968 5 1
159,671 66,746 52,295 21,850 6,110 12,670 4 5
156,008 69,311 50,182 18,078 6,097 12,337 4 2
157,910 76,443 57,035 8,286 1,876 8,272 3 8
161,863 74,803 58,557 14,503 6,357 7,645 3 6
165,978 79,509 57,157 16,033 6,358 6,922 3 3
167,869 84,041 54,139 16,385 8,741 4,564 3 1
164,862 87,150 50,103 14,197 9,930 3481 2 1
210,382 115,677 65,852 15,385 8,857 4,611 2 8
279,782 151,723 89,151 24,169 8,087 6,652 2 7
326,674 161,329 113,319 33,067 8,428 10,531 2 11
356,501 163,819 132,993 33,500 11,383 14,805 3 3
380,530 181,883 127,574 32,2719 18,489 20,304 3 7
463,717 220,084 156,244 38,809 25,901 22,679 3 9
549,863 256,187 182,237 48,743 32,569 30,127 4 0
682,043 314,436 221,783 75,749 33,017 37,058 3 1
862,631 379,579 294,955 99,174 40,826 48,097 4 1

1,017,488 437,941 332,808 130,417 49,664 66,658 4 6
1,185,675 472,661 402,766 159,383 62,853 88,012 4 1
925,683 399,857 317,869 108,471 46,806 52,680 4 3
953,274 418,060 323,520 110,595 43,882 57,217 4 3
942,372 413,070 311,574 116,643 43,868 57,217 4 4
955,267 408,445 325,657 117,644 43,588 59,933 4 4
970,488 413,316 332,509 115,773 47,109 61,781 4 5
969,341 415,474 322,719 122,146 47,141 61,861 4 5
1,003,260 424,193 343,145 122,928 47,133 65,861 4 5
1,026,497 444,361 342,249 123,641 49,667 66,579 4 6
437,941 332,808 130,417 49,664 66,658 4 6

447,809 354,372 131,895 49,655 70,672 4 5

447,330 362,598 128,376 52,090 71,857 4 7

455,801 365,794 136,121 52,068 71,765 4 7

461,758 372,608 137,280 56,353 71,858 4 6

462,955 378,690 136,490 54,699 77,438 4 8

463,882 366,843 143,745 54,722 77,606 4 8

457,352 385,122 143,704 54,320 81,478 4 8

467,260 392,430 145,696 58,372 81,513 4 10

1,138,109 465,310 379,046 153,878 58,362 81,513 4 10
1,171,662 470,538 401,502 155,237 62,872 81,513 4 9
1,173,579 473,060 398,089 151,550 62,867 88,013 5 0
1,185,675 472,661 402,766 159,383 62,853 88,012 4 1
1,193,376 480,307 407,877 154,326 62,853 88,013 4 10
1,224,074 492,916 413,960 156,262 66,154 94,782 5 0
1,237,340 490,217 423,625 | 163,049 66,003 94,446 S 0

Note.-—All issues classified to final maturity.
Through fiscal year 1976, the fiscal year was on a July 1—June 30 basis; beginning October 1976 (fiscal year 1977), the fiscal year
is on an October 1—September 30 basis.

Source: Department of the Treasury.
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TaBLE B-83.—Estimated ownership of public debt securities, 197685
[Par values; * billions ot dollars]

Held by private investors

Total Heid Nonbank investors
wblc | oAby |y
End of month | debt ‘ment Federal Com- Individuals 2 Tnsur- | Mo State Foreign
secur- | T | Reserve | Total | mercial o LY | copara. | a8 | TAEF" | Other
ties Banks banks 2 | Total Sav- | Other | 28 ) A | SR local | AW inves-
Total poncks | ites | panies | funds v, | tional tors

149.6 944 3764 914 | 2850 96.1 69.6| 265 144 08 233 338 69.8 46.8
1471 97.0| 409.5( 103.5{ 306.0] 1016 720 296 162 11 235 398 78.1 457
1512} 1022 4210 1027 3183 1049 7441 3051 181 8 221 46.8 819 317
1548 | 1028 4613 989 3624 107.8 767 311 199 9 182 519 1096 541
1611 [ 1101 477.8| 97.8( 380.0; 109.0 791 299 197 13 17.3 59.5( 1195 $3.7
1700 | 1106 | 508.6 950 4136( 1140} 807 333} 200 15 173 6451 1331 63.2
17851 109.7 516.6 86.11 4305 1155 806! 3491 209 38 18.6 712 1149 85.6
187.1| 117.5] 540.5 88.1 | 4524 | 1180 7991 381 214 5.6 170 41 1190 973
1949 | 1245 558.2 97.4| 4608 | 1165 134 431} 223 5.3 14.0 789 1182 1056
1925 1213 6164 | 1121 5043| 1171 725| 461 20 3.5 193 879 1297 1228
19091 1190 6546 117.0] 537.6 | 105.2 704 348! 56| 145 170 918 1382] 1453
1999 | 1200 651.2 119.7 ) 531.5| 107.4 69.2| 3821 264 9.0 199 96.9| 1366 1353
2081 1243) 6654 1127 55271 1097 683] 414] 276 114 180 9981 130.7( 155.5
2033 1310 6945| 1114 5831 | 1108| 681 427 290 215 179 10431 1366 163.0
202.5| 12561 7333 1161 617.2( 1125] 67.5| 450} 3211 257 169 10841 1361 1855
21071 1270 7409| 116.1| 624.8| 1141 674 | 467) 325 224 1761 1136 137.2| 1874
2164 1344|7912 1178 6734 1156 676| 48.0] 348 386 216 1224 1406 199.8
20941 139.3] 8484 | 13141 7170 1165 683 482 39.1| 426 45| 1278 1495) 2170
201.2 | 136.7| 906.6 | 153.2{ 753.4( 116.7 68.8| 479 437 448 212 1371 156.2( 2217
22937 1417719486 1716 170 1213 69.7| 516 474 283 328 14494 160.1 | 2422
2390 1554|9827 176.3| 8064 1289 706| 5841 51.2{ 221 359 1499 16017 258.3
236.3| 1519 ,0226] 1888 833.7( 1334 715 619 56.7| 228 3977 15517 1663 259.8
2398 | 1508 01,073.0] 189.8| 883.2| 136.2 7221 6401 S57.11 194 426 1629 166.3 | 2987
257.6 | 1529(,10221 1823 | 919.9| 1422 729 69.3| 61.6| 149 453§ 1650| 1716 3193
2631 1550 ,154.1 | 1830} 971.1| 1424 137 687 132| 136 47 175.5
28961 160912125 1834 91,0291 1438 745 693 823 259 50.1 1929
295.5| 1610 1,254.11 195.0 %,059.1 145.1 754 50.9 186.4
3135 1691 1,29201 196.3 |1,095.7 | 148.7 76.7 523 200.7
3152 169.7 01,3382 | 1969 11413 1513] 782 56.5 2102

1S, savings bonds, series A-F and J, are included at current redemption value.
2 Includes domestically chartered banks, U.S. tranches and agencies of foreign banks, New York investment companies majority owned by foreign banks,
and Edge Act corporations owned by domestically chartered and foreign banks.

3 Includes partnerships and personal trust accounts.

* Includes U.S. savings notes. Sales began May 1, 1967, and were discontinued June 30, 1970.

s Exclusive of banks and insurance companies.
6 |ncludes State and local pension funds.

7 Consists of the investment of foreign balances and infernational accounts in the United States.
8 Includes savings and Joan associations, credit unions, nonprofit jnstitutions, mutual savings banks, corporate pension trust funds, dealers and brokers,

certain Government depasit accounts, and Government-sponsored agencies.

Source: Department of the Treasury.
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CORPORATE PROFITS AND FINANCE

TABLE B-84.—Corporate profits with inventory valuation and capital consumption adjustments, 1929-85

[Billions of dollars; quarterly data at seasonally adjusted annual rates)

Corporate prefits after tax with inventory
valuation and capital consumption adjustments

Co;aora@fh
profits wi b
inventory Corporate U'}%'fs.g'b".ttf,d
Year or quarter valuation prolits tax pinv'ent:r’y
and capital liability Total Dividends valuation
consumption and capital
adjustments consumption
adjustments
1929 9.6 14 8.2 58 24
1933 -15 5 -21 2.0 —41
1939 5.5 14 4.0 38 3
1940 838 28 59 4.0 19
1941 143 1.6 6.7 44 23
1942 19.7 114 8.3 43 40
1943 24.0 14.1 9.9 44 55
1944 242 12.9 11.2 46 6.6
1945 19.7 10.7 9.0 46 44
1946 17.2 9.1 8.0 56 25
1947 229 113 11.7 6.3 54
1948 303 124 17.8 7.0 10.8
1949 28.0 10.2 17.8 12 106
1950 349 179 17.0 88 82
1951 399 22.6 17.3 85 88
1952 375 19.4 18.1 85 9.6
1953 37.7 203 174 88 86
1954 36.6 17.6 19.0 9.1 98
1955 47.1 22.0 25.1 10.3 14.8
1956 45.7 220 238 11.1 12.7
1957 453 214 238 115 12.3
1958 40.3 19.0 214 113 10.1
1959 514 236 218 12.2 15.6
1960 495 22.7 26.8 129 139
1961 50.3 22.8 216 133 14.2
1962 58.3 240 343 144 199
1963 63.6 26.2 374 15.5 219
1964 70.7 28.0 42.7 17.3 25.3
1965 81.3 309 50.4 19.1 313
1966 86.6 337 52.9 19.4 335
1967 84.1 327 514 202 31.2
1968 90.7 394 51.4 220 294
1969 874 39.7 477 225 25.2
1970 747 344 40.3 225 179
1971 87.1 37.7 49.3 229 26.4
1972 100.7 419 58.8 244 344
1973 113.3 49.3 64.1 21.0 370
1974 101.7 51.8 499 29.7 20.2
1975 117.6 50.9 66.7 29.6 37.1
1976 145.2 64.2 81.0 3.6 464
1977 1748 73.0 101.8 395 62.3
1978 197.2 835 1137 44.7 69.0
1979 200.1 88.0 112.1 50.1 62.0
1980 177.2 84.8 924 54.7 37.7
1981 188.0 81.1 106.8 63.6 432
1982 150.0 63.1 869 66.9 200
1983 2138 75.2 138.6 70.8 67.9
1984 2733 93.6 179.7 78.1 101.6
1985 ~. 299.0 85.7 2133 835 129.8
1982: | 149.9 64.2 85.7 66.4 193
I 149.6 64.0 85.6 66.0 19.6
1] 1543 64.3 90.0 66.6 233
v 146.1 59.8 86.3 68.5 179
1983: | 1734 58.9 1145 69.3 45.1
I 2059 738 132.1 69.6 62.5
1l 2284 84.1 1443 711 732
v 2476 84.0 163.6 731 90.6
1984: | 268.0 99.1 168.9 75.3 93.6
] 2118 100.6 177.1 775 99.6
1] 271.2 874 183.8 789 1049
v 276.2 874 188.8 80.7 108.2
1985: | 281.7 834 198.3 82.0 116.3
I 288.1 82.3 205.8 83.1 122.6
1] 309.1 874 2217 839 1378
Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-85.—Corporate profits by industry, 1929-85

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Corporate profits with inventory valuation adjustment and without capital consumption
adjustment
Domestic industries
Financial * Nonfinancial
Year or quarter Trans- Rest
Total fed- porta- | Whole- of the
Total eral Manu- | tion | sale world
Total | Re- | Other | Total fac- and and | Other
serve turing? | public | retail
banks utili- | trade
ties

1929 105| 102 13| 00f 13 89 5.2 1.8 10| 09 0.2
1933 12§ —-12 3 0 3| -15 -4 o0l -51 -7 0
1939 6.5 6.1 8 .0 8 53 33 1.0 7 3 3
1940 98 96| 10 .0 9 86 5.5 1.3 12 6 3
1941 1541 150 11 0] 10| 140 9.5 2.0 14 11 A4
1942 2051 201} 12 0] 12} 189 11.8 34 221 15 4
1943 245] 241| 13 0 13| 228 138 4.4 30| 16 4
1944 240 235| 16 1] 16 219 13.2 39 32| 16 A4
1945 193] 189 17 A1 161 173 9.7 2.7 33| 15 3
1946 196 189 21 1) 20| 168 9.0 1.8 381 21 7
1947 259 | 249 17 1 16| 232 13.6 2.2 46| 29 1.0
1948 334 322 26 21 23| 296 17.6 30 55| 36 13
1949 3117 299 31 2| 29| 268 16.2 30 45| 31 1.1
1950 379 367] 31 21 30} 335 209 40 50| 36 1.3
1951 433 | 415] 36 3] 33) 3719 246 46 50| 37 1.7
1952 406 | 387 4.0 41 37| 347 217 49 481 33 1.9
1953 402 384 45 41 411 339 22.0 5.0 381 31 1.8
384 364, 46 3 43) 318 19.9 4.7 38| 34 2.0
1955 475 451( 48 31 45] 403 26.0 5.6 50( 36 24
1956 469 | 441 50 5] 45| 391 24.7 59 45| 41 2.8
1957 466 | 435| 52 6| 46| 383 24.0 58 441 40 31
1958 416] 391| 57 6] 51! 335 19.4 59 46! 36 2.5
1959 523| 496 638 7] 60| 429 264 70 591 36 27
498 46.7| 7.2 1.0 621 395 23.6 74 49 36 31
1961 501 468 7.0 8| 63| 398 233 78 50| 37 33
1962 552 | 5151 73 9| 64| 442 26.0 84 58] 39 37
1963 59.8| 558| 6.8 10| S8 490 29.3 9.3 59| 44 4.0
1964 6621 618| 6.9 11| S8( 549 323 100 751 5.1 44
1965 7627 715| 75 14| 62| 640 393 110 81| 56| 46
1966 812 76.7| 85 17| 68| 682 419 118 82| 63 44
1967 786 739| 9.0 2.0 1.0 9 386 | 107 9.1 6.5 47
1968 8541 799 104 251 791 695 4141 108 104| 69 5.5
1969 814 7481 112 31 81| 637 367 103 105( 6.1 6.5
1970 69.5 626 122 36| 86| S04 26.7 8.2 96| 59 6.9
1971 827] 751 141 331 107 61.0 343 85! 11.7| 65 16
1972 949 | 855 154 34| 120 702 40.8 90 134} 69 9.3
1973 107.1| 926 158| 45( 11.2] 768 46.2 851 139 82| 145
1974 994 8247 147 57| 89| 678 398 67| 129 83| 170
1975 123.9] 1095| 11.2 57| 55 8.3 536| 103| 222 122 144
1976 15531 1393} 159{ 60| 99} 1234 709 148 230 147 | 160
1977 1838 1655| 216 62| 154 | 1439 8061 179 275{ 17.8| 183
1978 208.2 | 186.0 ; 29.1 7.7] 214 156.8 88.7 | 209 27.3]| 200 222
1979 214.1) 1804 | 27.8| 9.6 182{ 1526 875| 152 287 21.1| 337
1940 ( 1596 | 210} 119] 9.0 1386 771 176 216 224 344
1981 2023 173.8] 165 145| 19 1573 885| 195} 325 168 | 285
1982 15921 1312 | 118 154 -36] 1194 580! 1931 346 75| 280
1983 19501} 164.2 | 227 | 148 781 1416 7131 225) 391| 87| 308
232312001192 167 ( 25| 1809 885| 2861 507 130 322
1985 » 227.2| 1958 | 23. 168 | 6.7 1723 776 297 499 150 314
1982: | 164.0 | 1375| 65| 155|—-9.0| 131.1 615 214| 379! 103| 264
160.7 1 1325 971 159} -6.2| 122.8 5951 21.7| 340 77} 282
n 16161 133.0 1241 155} -3.1| 120.6 643 | 176 329 58| 285
v 1507 | 12161 187 | 148 39| 1029 468 163 336 62| 291
1983: | 1637 | 136.2| 220! 145| 75| 1142 23} 211| 326| 82| 275
] 1905 | 161.1 | 25.0 | 14.5| 105 136.1 6461 229| 408 78| 294
11} 207.3 | 1744 | 224 149| 75| 1520 789 23.7| 399 95} 329
218.7) 1851 ) 21.2| 154 5.8 1639 89.2) 222} 431 94} 335
1984: | 2344 2010 208 | 160| 4.8]| 1802 942 278 468 115 334
1] 24181 2123} 204 | 164 40! 1919 91 296 527 147| 295
n 22651 1933 17.2 17.0 2| 176.1 8221 285 5181 139 332
v 22631 1937 | 1841 174 10] 1753 827 | 286 518} 121 327
1985: | 2206 1894 | 192 17.1} 21| 170.2 773 29.7| 487/| 145 313
il 2209 1893 225 172 | 53] 166.7 734 | 286 61 141| 316
n 23322030} 238 165| 73} 1792 7971 304 536 154 303

1 Consists of the following industries: Banking; credit agencies other than banks; security and commodity brokers, dealers, and
services; insurance carriers; regulated investment companies; small business investment companies; and real estate investment trusts.
# See Table B-86 for industry detail.

Note.—The industry classification is on a company basis and is based on the 1972 Standard Industrial Classification (SIC) beginning
1948, and on the 1942 SIC prior to 1948.

Source: Department of Commerce, Bureau of Economic Analysis.
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Note.—The industry classification is on a company basis and is based on the 1972 Standard Industrial Classification (SIC) beginning

1948, and on the 1942 SIC prior to 1948.
Sousce: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-87.—Sales, profits, and stockbolders’ equity, all manufacturing corporations, 1950-85

[Billions of dollars]

Alt manufacturing corporations Durable goods industries Nondurable goods industries
Profits Profits Profits
Year or

Stock- Stock- Stock-

Quarter ?:Leti Before | After | holders’ f:’:tj Before | After | holders’ ?:Letj Before | After | holders'

income | income | equity? income | income | equity® income | income | equity2

taxes | taves taxes' | taxes taxes! | taxes

232 129 833 86.8 12.9 6.7 399 95.1 103 6.1 435
274 119 983 | 1168 154 6.1 47.2 1281 12.1 5.7 51.1
229 10.7 1037 | 1220 12.9 5.5 49.8 | 128.0 10.0 5.2 53.9
244 113 1082 | 1379 14.0 5.8 524 1280 104 5.5 55.7
20.9 11.2 1131 1228 114 5.6 549 | 1257 9.6 5.6 58.2
286 15.1 1201 | 142.1 16.5 8.1 5881 1363 12.1 70 61.3
29.8 16.2 1316 ] 1595 16.5 83 65.2 | 1478 13.2 78 66.4
28.2 154 1411 | 166.0 15.8 79 705 | 1541 124 15 70.6
22.7 12.7 1474 | 1486 114 58 728 | 15.7 113 6.9 746
29.7 16.3 157.1| 169.4 15.8 8.1 779 | 1685 139 83 79.2
215 15.2 1654 | 1739 14.0 7.0 82.3].1718 135 8.2 83.1
215 15.3 1726 | 175.2 136 6.9 849 | 1812 139 85 87.7
319 17.7 1814 | 1953 16.8 86 89.1| 1941 15.1 9.2 923
349 19.5 189.7 | 209.0 18.5 9.5 933 | 2036 16.4 10.0 96.3
396 232 199. 2263 212 116 985| 2168 18.3 11.6 101.3
465 275 211.7| 2570 262 14.5 1054 | 235.2 20.3 13.0 106.3
5181 309 230.3| 2917 29.2 164 115.2 | 2624 226 14.6 115.1
4781 290 2476 | 3006 25.7 14.6 125.0 | 2748 | 220 144 122.6
5541 321 2659 | 3355 306 16.5 1356 | 2964 248 15.5 130.3
58.1 332 2899 | 366.5 315 16.9 1476 | 3281 26.6 16.4 142.3
48.1 286 306.8 | 363.1 23.0 129 155.1 { 345.7 25.2 15.7 151.7
529 | 310 3208 | 381.8 26.5 145 1604 | 3693 26.5 16.5 160.5
63.2 36.5 343. 4358 336 184 1714 | 413.7| 296 18.0 172.0
814 481 3741 5273 | 436 248 188.7 | 4899 378| 233 185.4
214 13.0 38.4| 1401 10.8 6.3 1947 | 135.0 10.6 6.7 191.7
20.6 132 368.0 | 1227 10.1 6.2 1858 | 1139 10.5 70 182.1
92.1 58.7 395.0 | 5290 411 247 1960  531.6 51.0 341 199.0
. 799 | 491 4234 5211 353 21.4 208.1 | 544.1 4.6 21.1 215.3
. 1049 | 645 462.7 | 5896 507 308 224.3| 6137 5431 337 2384
. 1151 704 496.7 | 657.3{ 579 348 2399 | 6708 ©57.2| 355 256.8
96, 1325 8L1 540. 7607 | 696 418 2626 | 73571 629| 393 271.9
. 15421 987 600.5| 865.7 724 45.2 2925 876.1 81.8 53.5 308.0
9128 | 1458 926 668. 889.1 57.4 35.6 317.7 1 1,023.7 88.4 56.9 3504
,144.7 | 1586 | 1013 7434 9795 672 41.6 3504 |1,165.2 | 91.3 59.6 393.0
,039.4 | 108.2 709 7702 9131 347 217 355.511,126.4 7361 493 4147
1143 | 13311 85.8 8128 9735| 487| 300 3724 | 1,140.8 844 55.8 440.4
,335.0 | 1656 | 107.6 864.2 11,1076 | 755| 489 395612275 900 58.8 468.5
49081 241 15.5 787.7 | 2206 16 4.6 359.6 | 2703 16.5 11.0 428.1
527.1 46| 221 804.1| 2436 132 83 3681 2835 213 13.8 436.0
534.7 362 232 8219 2439 12.7 8.0 376.7| 290.8 23.5 15.2 445.2
561.6 38.2 25.0 8376 | 2654 15.2 9.2 3851 296.2 230 158 452.5
566.1 425| 267 8509 | 264.6 189 117 3865 3015( 236 15.0 464.5
5979 485 310 8570 | 284.8| 229 14.6 39211 3131 25.6 164 464.9
577.1 385 257 865.1 | 270.7 16.6 11.2 397.2 | 3064 219 14.5 467.9
59401 361 243 8836 | 2875 17.2 114 406.7 | 306.5 19.0 13.0 476.9
5676 | 356 226 866.7 | 2734 154 9.3 4076 | 294.2 20.2 13.2 459.1
596.2 3741 237 869.3 | 290.8 18.5 113 4136 | 3055 18.9 124 455.7
5804 337) 216 8738 | 2786 12.9 8.2 4169 | 301.8( 208 134 456.9

1In the old series, “income taxes” refers to Federal income taxes only, as State and local income taxes had aiready been deducted.
In the new series, no income taxes have been deducted.
2 Annual data are average equity for the year (using

Note.—Data are not necessarily comgarable from one period to another due to changes in accounting procedures, industry

classifications, sampling procedures, etc.

or expi

“four end-of-quarter figures).

Source: Department of Commerce, Bureau of the Census.
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TaBLE B-88.—Relation of profis after taxes to stockbolders’ equity and to sales, all manufacturing
corporations, 1947-85

Ratio of profits after income taxes (annual

Profits after income taxes per dotlar of

rate) to stockholders' equity—percentt sales—cents

Year or quarter All Durable Nondurable Al Durable Nondurable

manufacturing . goods oods manufacturing 00ds 0ods
corporations industries industries corporations industries industries
1947 15.6 144 16.6 6.7 6.7 6.7
1948 16.0 15.7 16.2 70 71 6.8
1949 11.6 12.1 11.2 5.8 6.4 54
1950 154 16.9 14.1 71 17 6.5
1951 12.1 13.0 11.2 49 5.3 45
1952 10.3 11.1 9.7 43 45 41
1953 10.5 11.1 99 43 42 43
1954 99 10.3 9.6 45 46 44
1955 12.6 13.8 114 54 5.7 5.1
1956 12.3 128 11.8 53 5.2 53
1957 109 11.3 106 48 48 49
1958 86 8.0 9.2 4.2 39 44
1959 104 104 10.4 48 48 49
1960 9.2 85 9.8 44 40 48
1961 89 8.1 9.6 43 39 47
1962 9.8 9.6 9.9 45 44 4.7
1963 10.3 10.1 104 4.7 45 49
1964 11.6 117 115 5.2 5.1 54
1965 13.0 13.8 12.2 56 5.7 5.5
1966 134 14.2 12.7 5.6 56 5.6
1967 11.7 11.7 11.8 5.0 48 $3
1968 12.1 12.2 119 5.1 49 5.2
1969 115 114 115 48 46 5.0
1970 93 83 10.3 40 35 45
1971 9.7 9.0 10.3 41 38 45
1972 10.6 10.8 10.5 43 42 44
1973 12.8 13.1 12.6 47 47 48
34 29 4.0 47 45 5.0
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1 Annual ratios based on average equity for the year (using four end-of-quarter figures). Quarterly ratios based on equity at end of

quarter only.

Note.—Based on data in millions of dollars.

See Note, Table B-87.

Source: Department of Commerce, Bureau of the Census.
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TABLE B-89.—Sources and uses of funds, nonfarm nonfinancial corporate business, 1946-85

[Billions of doltars; quarterly data at seasonally adjusted annual rates]

Sources Uses
Internal External
Year ll;;f;- Credit market funds Discrep-
:;r- Domes- [valuation| Capital . _ Capital lncri:ase (sg:%es
qtet Total tic and con- {Foreign Securi- | Loans Total |expendi- lfinanciallless uses
Total | undis- | capital jsumption| earn- | Total ties and |Other2 tures assets )
tributed| con- | allow- |ings® Totat | and | short- ¢
profits [sumption; ances mort- | term
adjust- gages | paper
ments
81 82 76{ 07} 106, 69] 36| 33 37 168] 181} -14 19
121 -94 9.2 1.0] 141 84| 54{ 30| 58] 256] 173 84 14
132 -61 10.8 13j 97 65 67 -2 33 2531 203 5.0 36
87 -20 117 1.1 4 31 49| ~18[ -271 183 148 35 1.6
131] -89 12.6 13} 240| 8l 42| 39 159| 404| 240[ 164 1.7
96| =57 14.6 171 162] 105| 64| 41 5.7| 376 302 14 ~1.2
78] -35 15.7 191 80 95 80 14| -15{ 292 246 46 6
80 -48 16.7 18 6.1 571 60| -4 51 28.0] 257 23 -1
76 -35 178 20| 57| 65 67} -2/ -—.8 278 229 49 1.8
118 -37 190 24| 232| 102 64 371 131y 49.1] 326 165 35
109 -59 217 28 154 128 75| 53] 25/ 408] 368 40 4.1
96| -—49 23.7)  31] 119f 123 104 19] -4 391} 349 4.2 43
65 -34 2471 25) 117; 105 105 -—.0 12| 3855 2171 108 34
107 3.0 257| 27| 202f 123 81 42| 79] S512| 3700 142 5.0
. 80 -23 26.6) 3.0 132| 121 75] 46| 12| 414] 3715 39 1.2
.3 12| ~12 274 32| 198| 129 107 22{ 69| 510/ 367 142 53
.1 9.6 14 282| 36| 17.3) 128 94| 34| 46| 555 432 123 46
.4 111 2.3 29.2| 39| 220| 125, 84| 40 95 604 447 157 8.0
.9 14.6 24 306 421 221] 141 78| 62 80 649] 501 148 9.0
1965.. 91.8[ 585] 19.1 25 325f 45| 333] 185 76f 11.0f 148| 827| 610/ 218 9.1
1966..| 976| 626] 21.2 18 354] 42] 350] 238 143f 95/ 112| 913| 747} 166 6.4
1967 94.7| 636] 181 25 386 44| 311 278| 191 8.7 33| 885 722f 163 6.2
1968..| 113.5| 65.0{ 17.1 A 423| 52| 485| 277\ 150( 126/ 209| 1060/ 754| 306 15
1969..| 1155| 64.4| 134 -18 467} 6.1 51.1| 323| 146; 17.7| 188| 1153| 837} 316 2
1970..] 102.3} 618 76 —-41 518/ 65| 405] 353/ 263] 9.0 53| 987 80.0/ 187 36
1971..( 1253] 735] 127 -32 56.8 71 518/ 37.2f 328 44| 146| 1227 86.0| 36.7 26
1972 1516| 85.0f 181 —-38 62.0 86| 666 434 26.4{ 169 232| 149.1 99.0 50.1 24
1973.. 1925 917 281y -173 67.2 13.7| 100.7| 567 20.7{ 36.0| 44.0| 1919 1215 705 5
1974 .| 1903 85.6| 324{ —41.7 78.7 163| 1047[ 702 26.3] 439| 345 190.1| 1379 522 2
1975...; 157.0{ 119.7| 34.0) -21.1 93.8| 13.0( 37.3| 308/ 387f —79/ 65/ 1509] 109.7] 41.2 6.0
1976.. 211.0{ 134.2| 439| -275| 1036] 143| 76.8| 54.7| 382| 165/ 221 201.8] 1483/ 535 9.2
1977..| 254.1] 157.4| 54.7| —26.8 1143| 151 967 724| 358| 36.6; 243] 2376 1751 - 625 16.5
1978.. 317.8| 175.7] 62.8) —36.1| 129.2| 19.7| 141.8| 80.5 32.8| 47.7; 61.3| 2937 20L.7[ 92.0 23.8
1979..) 3452; 1888 673 —56.8; 147.7) 30.6| 156.4; 882| 209| 67.3] 682 3437 2195 1243 14
1980..; 337.6| 189.5| 49.0| -57.2| 167.8] 29.9] 148.1] 93.3] 524 409| 54.8) 317.7; 221.2| 96.5 20.0
1981.. 371.6{ 230.4| 46.0| —29.6/ 189.5| 24.4| 141.3] 920| 218 70.2| 49.3] 3346/ 271.2| 634 37.0
1982..| 312.8| 234.3] 104! 55| 2071 224| 785] 83.3] 439 394| 4.9 253.8| 229.6| 242 58.9
1983...| 416.9| 280.5| 186 218| 215.2| 24.8| 1364 829 56.7| 26 53.5] 369.6] 256.3| 1133 473
1984..! 487.4] 334.8| 343 49.0{ 2285| 23.0f 152.6{ 104.7} -159] 120.6| 47.9| 444.0| 367.8| 762 43.4
250.4 13 17.9) 2114 224| 759| 795 732f 63| -3.6] 2847 207.0| 777 415
269.7] 151 184| 2125 237{ 1499| 73.0f 76.5| —35 76.9| 379.4| 2555| 1239 40.2
292.5| 306 17.2} 217.3] 27.5| 131.21 67.6| 429| 247} 63.6] 379.8{ 270.8) 109.0 439
3093 302 339 219.7( 256| 1887 1115 342 772| 77.2| 4344] 2920 1424 63.6
319.6] 376 334| 222.8] 257 1915 106.2| —33.2| 139.4| 85.3| 480.6| 355.6| 125.0 304
3317] 398 44.1| 2265 21.3| 159.0| 78.0| —66.6| 144.6] 80.9] 4499 364.1| 859 40.7
3407 293 569! 230.1) 24.3] 102.1| 76.2| —56| 81.8] 259} 395.7| 3879 78 47.1
347.1| 306 61.5| 234.3] 20.7| 158.0{ 158.6| 420/ 116.5| —.6f 449.9| 363.8] 86.1 55.3
351.5| 24.0 68.5{ 238.3| 20.7| 684| 59.7} -16.5/ 76.2| 87| 399.7| 371.5| 282 20.1
3579) 173 756f 24211 228| 708 550 225} 325/ 158} 392.3| 3635 288 36.4
379.5| 220 86.5| 246.7| 243 328} 235 46| 189 93| 3688 359.0 9.8 435

! Foreign branch profits, dividends, and subsidiaries’ earnings retained abroad.
2 Consists of tax liabilities, trade debt, and direct foreign investment in the United States.
3 Plant and equipment, residential structures, inventory investment, and mineral rights from U.S. Government.

Source: Board of Governors of the Federal Reserve System.
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TABLE B-90.— State and municipal and business securities offered, 1934-85
[Millions of dollars)

Sta:le Business securities offered for cash ®
an
municipal Type of security Industry of issuer
securities
Year or quarter 'oﬂeredh Total Bond: Flectri
or cas : onds ectric .
O3 | offerings | Common | Preferred Manufac- % | Transpor- | Communi-
(p"!':f" B | Stock = | stock n?)rt.gs turing 2 g:;i:'n‘d tation® cation | Other
amounts)
939 397 19 6 372 67 133 176 21
87 98 1979 604 1,271 186 103
108 183 | 2,386 992 1,203 324 159
110 167 | 2,389 848 1,357 366 96
kL 112 917 539 48 4
56 124 990 510 477 161 2
163 369 | 2,670 1,061 1,422 609 1
397 758 | 4,855 20261 2319 1,454 211
891 1127 | 4,882 3,701 2,158 711 329
77 5,036 27421 3,257 2 293
614 492 | 5973 2,226 2,187 755 902 | 1,008
736 425 | 4,890 1,414 2,320 800 571
811 631| 4,920 1,200 | 2,649 813 399 | 1,300
1,212 838 [ 5691 3,122 2455 494 612 | 1,058
1,369 564 | 7,601 4039 2675 992 760 | 1,068
1,326 489 | 7,083 2,254 1 3,029 595 882 2138
1,213 816 | 7,488 2,268 3,713 778 720 2,037
3 635 t ,994 | 2,464 893 11321 2,757
2,301 636 | 8,002 3647 | 2529 724 14191 2,619
2,516 4111 9,957 4,234 | 3,938 824 1,462 | 2,426
, 5711 9,653 3515 3,804 824 1424 | 1991
2,027 5311 7,190 2,073 3258 967 2,733
1,664 409 | 8,081 2,182 2,851 718 1,050 | 3,383
3,294 450 | 9,420 40771 3,032 6 1,834 3527
,31 422 | 8,969 3,249 | 2,825 567 1,303 1 2,761
1,011 3431 10,856 35141 2677 957 1,105} 3,957
2,679 412 | 10,865 3,046 | 2,760 982 2,189 5
1,473 724 | 12,585 5414 2,934 702 51 4,787
1,901 580 | 14,904 7,056 | 3,666 1,494 2,003 | 3167
1,927 881 | 21,206 11,069 | 4,935 1,639 1,975 | 4,396
3,885 636 | 16,740 , 5,293 196 1,775 5,671
7,640 691 | 17,666 6,346 | 6,715 1,779 2,172 8985
7,037 1,390 | 29,023 10,647 | 11,009 1,253 5291 [ 9,252
9,485 3,683 , 11,651 | 11,721 1,148 5,840 | 12,867
10,707 33711 25,628 6,398 | 11,314 860 4,836 | 16,298
| 3,341 | 20,700 4,832 | 10,269 811 4872 1 10,897
4,050 2,273 | 31,497 10,511 [ 12,836 1,005 3932 9,632
7414 3459 | 42,759 18,652 | 15,893 3,637 4,466 | 10,983
8,305 2,803 | 42,206 15496 | 14,418 4,649 3,562 | 15,194
,04 3916 | 42, 13,757 | 13,704 3218 4,443 | 19,113
46, 1724 1,757 | 20,468 4831 9,138 1,251 2,959 | 12,120
42,261 8,816 , 26,468 6,643 | 9,937 1,640 4,482 | 14,547
47,133 | 67,126 | 19,282 3,194 | 44,650 20,857 | 13,746 2,306 6,865 | 23,356
46,134 | 65434 | 25491 1,697 | 38,246 14,696 | 13,075 2,386 5,871 | 29,406
77,179 1 739701 23,619 4,953 | 45,398 13,851 | 16,529 2,169 3,899 | 37,522
1983 83,348 | 103,088 | 45,228 7,693 | 50,167 22,958 | 12,749 4,164 5,927 | 57,690
1984 101,882 | 85948} 22,151 4,219 | 59,578 14467 | 7,523 1,733 2,018 ,
1985: First three
QUATLErS ......ccvrvennee 92,022 | 850892 | 27,796 4,621 | 53,475 17,725 | 6,602 3,118 2,061 | 56,386
24,924 6,321 1,122 | 17,481 1,798 1,491 432 477 | 20,726
15,675 5,141 1,118 416 2,789 1,382 429 124§ 10,951
22,117 5,300 678 | 16,139 45291 2110 538 229} 14711
23,232 5,389 1,301 | 16,542 5,351 2,540 334 1,188 | 13,819
20,958 8,349 849 | 11,760 3,876 1,478 520 799 | 14,285
3,194 | 30,300 9,187 1,734 | 19,379 5659 | 2,768 1,731 575 | 19,567
36,091 | 34,634 | 10,260 2,038 | 22,336 8,190 | 235 867 687 | 22,534

1 Business securities offered include securities offered by corporate and non-corporate business enterprises such as limited
partnerships. Beginning 1978 excludes private placements.

2 Common stock combines the conventional ownership shares of corporate business and securities issued by non-corporate business,
&g, limited partnership interests, voting trust certificates and condominium securities.

3 Prior to 1948, also includes extractive, radio broadcasting, airline companies, commercial, and miscellaneous company issues.

4 Prior to 1948, aiso includes telephone, street railway, and bus company issues.

5 Prior to 1948, includes railroad issues only.

@ Beginning 1978, business security offerings exclude private placements.

Note.—Covers substantially all new issues of State, municipal, and business securities offered for cash sale in the United States in
amounts over $100,000 and with terms to maturity of more than 1 year; excludes notes issued exclusively to commercial banks,
intercorporate transactions, and issues to be sold over an extended period, such as employee-purchase plans. Closed-end investment
company issues are included beginning 1973.

Sources: Securities and Exchange Commission, “The Commercial and Financial Chronicle,” and “The Bond Buyer.”
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TaBLE B-91.— Common stock prices and ytelds, 1949-85

Common stock prices ! Common stock yields
(percent) 3
New York Stock Exchange indexes (Dec. 31, 1965=50) 2 b itapndard
Year or month ow 00r’s o .
_Jones | composite Dlvgrcilggd- Ea;n:in(r:legs-
Composite | Industrial T"aa'}?g:" Utility | Finance 'a":::::éa,' ('1"9"1:1‘_ ratio® ratio?
43=10)+
9.02 179.48 15.23
10.87 216.31 18.40
13.08 257.64 22.34
13.81 270.76 24.50
13.67 275.97 24.73
16.19 333.94 29.69
21.54 442.72 40.49
24.40 493.01 46.62
23.67 475.71 4438
24.56 491.66 46.24
30.73 632.12 57.38
30.01 618.04 55.85
3537 691.55 66.27
3349 639.76 62.38
37.51 714.81 69.87
4376 834.05 81.37
47.39 910.88 88.17
46.15 46.18 50.26 | 4541 | 4445 873.60 85.26
50.77 51.97 53.51 4543 | 49.82 879.12 91.93
55.37 58.00 50.58 | 44.19 | 6585 906. 98.70
54.67 57.44 46.96 | 42.80 | 7049 876.72 97.84
4572 48.03 32.14 37.24 | 60.00 753.19 83.22
54.22 51.92 4435 | 3953 | 7038 884.76 98.29
60.29 65.73 50.17 | 3848 | 7835 950.71 109.20
57.42 63.08 37.74 3769 | 7012 923.88 107.43
43.84 48.08 3189 | 29.79 | 49.67 769.37 82.85
45.73 50.52 3110 | 3150 | 4714 802.49 86.16
54.46 60.44 39.57 | 3697 | 5294 974.92 102.01
53.69 57.86 41.09 | 4092 55.25 894.63 98.20
§3.70 58.23 4350 | 39.22 56.65 820.23 96.02
58.32 64.76 47.34 3820 | 61.42 844.40 103.01
68.10 78.70 60.61 37351 64.25 891.41 118.78
74.02 85.44 7261 3891 7352 932.92 128.05
68.93 78.18 60.41 39.75 71.99 884.36 119.71
92.63 107.45 89.36 | 47.00 | 95.34 | 1,190.34 160.41
92.46 108.01 85.63 | 46.44 89.28 | 1,178.48 160.46
108.09 123.79 104.11 56.75 | 114.21 | 1,328.23 186.84
1984: Jan... 96.16 112.16 97.98 | 4743 | 95.79 | 1,258.89 166.39
Feb .. 90.60 105.44 86.33 | 4567 | 89.95 | 1,164.46 157.25
Mar.. 90.66 105.92 86.10 | 44.83 | 89.50 | 1,161.97 157.44
Apr .. 90.67 106.56 83.61 43.86 | 88.22 | 1,152.71 157.60
May . 90.07 105.94 8162 | 4422 | 85.06 | 1,143.42 156.55
June. 88.28 104.04 7929 | 4365 8075 | 1,121.14 153.12
July. 87.08 102.29 76.72 | 4417 79.03 | 111327 151.08
Aug. 94.49 111.20 86.86 | 4649 | 87.92 | 121282 164.42
Sept 95.68 112.18 86.88 | 47.47 | 9159 | 1,213.51 166.11
Oct . 95.09 110.44 86.82 | 49.02 | 9294 | 1,199.30 164.82
. 95.85 11091 87.37 | 4993 9528 | 1,211.30 166.27
. 94.85 109.05 8800 | 5058 | 9529 | 1,188.96 164.48
1985: Jan.. 99.11 113.99 9488 | 5195 | 101.34 | 123816 171.61
Feb. 104.73 120.71 101.76 | 53.44 | 109.58 | 1,283.23 180.88
Mar. 103.92 119.64 98.30 | 5391 | 107.59 | 1,268.83 179.42
Apr. 104.66 119.93 96.47 | 5551 | 109.39 | 1,266.36 180.62
107.00 121.88 99.66 [ 57.32 | 11531 { 1,279.40 184.90
109.52 124.11 105.79 59.61 | 118.47 | 1,314.00 188.89
111.64 126.94 11167 59.68 | 119.85 | 134317 192.54
124.92 109.92 | 5699 | 114.68 | 1,326.18 188.31
106.62 122.35 10496 | 5593 | 110.21 | 1,317.95 184
107.57 123.65 10372 | 5584 | 112.36 | 1,351.58 186.18
113.93 130.53 108.61 59.07 | 122.83 | 1,432.88 197.45
119.33 136.77 11352 | 61.69 | 12886 | 1517.02 207.26

1 Avera&es of daily closing prices, except New York Stock Exchange data through May 1964 are averages of weekly closing prices.

2 {ncludes all the stocks (more than 1,500) listed on the New York Stock Exchange.

3 Includes 30 stocks.

4 includes 500 stocks.

s Standard & Poor’s series, based on 500 stocks in the composite index.

8 Aggregate cash dividends (based on latest known annual rate) divided b{ aggregate market value based on Wednesday closing
prices. Monthly data are averages of weekly figures; annual data are averages of monthly figures.

7 Quarterly data are ratio of earnings (after taxes) for 4 quarters ending with particular quarter to price index for last day of that
quarter. Annual ratios are averages of quarterly ratios.

Note.—All data relate to stocks listed on the New York Stock Exchange.

Sources: New York Stock Exchange, Dow Jones & Co., Inc., and Standard & Poor’s Corporation.
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TABLE B-92.— Business formation and business fatlures, 1940-85

Business failures
"f'de’; New Number of failures Amount of current liabilities
b° el business (millions of dollars)
Year of month | BSOS | incorpo- | Busi - ———
ormation | rations failure Liability size class Liability size class
(1967 = (number) rate2
100) Totat Under | sl00000 | oo Under | $100,000
$100,000 ; and over $100,000 | and over
63.0 13,619 13,400 219 166.7 119.9 46.8
54.4 11,848 11,685 163 136.1 100.7 354
446 9,405 9,282 123 100.8 80.3 205
16.4 3,221 3,155 66 45.3 30.2 15.1
6.5 1,222 1,176 46 317 14.5 17.1
4.2 80 59 50 30.2 114 18.8
132,916 5.2 1,129 1,003 126 67.3 15.7 51.6
112,897 143 3474 3,103 371 204.6 63.7 1409
1019 96,346 204 5,250 4,853 397 2346 140.7
864 85,640 U4 9,246 8,708 538 308.1 161.4 146.7
90.6 93,092 343 9,162 8,746 416 2483 151.2 97.1
89.5 83,778 30.7 8,058 7,626 432 259.5 131.6 128.0
933 92,946 28.7 7,611 7,081 530 283.3 1319 1514
9.7 102,706 33.2 8,862 8,075 787 394.2 167.5 226.6
91.0 117,411 420 11,086 10,226 860 462.6 2114 251.2
98.4 139,915 416 10,96 10,113 856 4494 206.4 243.0
96.6 141,163 48.0 12,686 11,615 1,071 562.7 239.8 3229
924 137,112 517 13,739 12,547 1,192 615.3 267.1 348.2
92.2 150,781 559 14,964 13,499 1,465 728.3 297.6 430.7
98.7 193,067 51.8 14,053 12,707 1,346 692.8 2789 4139
95.5 182,713 57.0 15,445 13,650 1,795 938.6 3272 6114
92.1 181,535 64.4 17,075 15,006 2,069 1,090.1 370.1 720.0
93.7 182,057 60.8 15,782 13,772 2,010 1,213.6 346.5 867.1
95.2 186,404 56.3 14,374 12,192 2,182 13526 321.0 1,031.6
98.6 197,724 532 13,501 11,346 2,155 1,329.2 3136 1,015.6
100.2 203,897 533 13,514 11,340 2,174 1,321.7 3217 1,000.0
994 200,010 516 13,061 10,833 2,228 1,385.7 321.5 1,064.1
100.0 206,569 49.0 12,364 10,144 2,220 1,265.2 2979 967.3
106.8 233,635 386 9,636 7,829 1,807 941.0 241.1 699.9
1129 274,267 313 9,154 7,192 1,962 1,142.1 ?31.3 910.8
106.4 264,209 438 10,748 8,019 2,729 1,887.8 269.3 1,618.4
108.5 287,577 41.7 10,326 7,611 2,715 1916.9 271.3 1,645.6
115.9 316,601 383 9,566 7,040 2,526 2,000.2 258.8 1,741.5
1149 329,358 364 9,345 6,627 2,718 2,298.6 2356 ,063.0
109.2 319,149 384 A 6,733 3,182 3,053.1 256.9 2,796.3
107.0 326,345 426 11,432 7,504 3,928 4,380.2 298.6 4,081.6
115.6 375,766 348 9,628 6,176 3,452 30113 257.8 2,753.4
123.2 436,170 284 7,919 4,861 3,058 3,095.3 208.3 2,887.0
128.2 478,019 239 6,619 3,712 2,907 2,656.0 164.7 2,491.3
1283 524,565 278 7,564 3,930 3,634 2,667.4 1799 2,487.5
1224 533,520 421 11,742 5,682 6,060 4,635.1 272.5 4,362.6
1186 581,242 613 16,794 8,233 8,561 6,955.2 405.8 6,549.3
1132 566,942 89.0 24,908 11,509 13,399 15,610.8 541.7 15,069.1
1148 600,400 110.0 31,334 15,509 15,825 16,0729 635.1 15,437.8
117.1 634,991
Seasonally adjusted
.9 53,044 4,481 1,494 2,987 1,783.3 345 1,748.8
2 53,591 4,174 54! 2,629 1,713.1 343 1,678.8
.9 53,424 5,750 1,848 3,902 3,479.7 370 34427
5 53,933 4,334 1,485 2,849 2,4294 315 2,397.9
.7 51,166 3,964 , 2,520 3,0743 30.7 3,043.5
0 54,729 4,960 1,603 3,357 3,4274 347 3,392.7
.8 52,092 3,673 1,230 2,443 2,783.7 246 2,759.1
.1 51,723 4,533 1,593 2,940 1,968.7 319 1,936.8
.7 52,237 3,922 1,369 2,553 2,045.6 286 2,017.0
7 52,587
.0 53,490
.6 53,503
8 52,419 3,675 1,325 2,350 1,872.0 253 1,846.7
.7 54,371 4,226 44 2,781 2,378.4 218 2,350.6
.6 55,589 5,768 1,755 4,013 3,790.7 334 3,751.3
.6 55,710 4,586 1,464 3,122 3,279.8 29.2 3,2506
.3 56,124 5914 1,769 4,145 3,261.9 355 3,226.4
.5 55,339 4,388 1,508 2,880 2,995.6 215 2,968.1
.3 53,926 4,185 1,505 2,680 2,150.5 21.3 2,123.2
6 55,418 5,468 1,779 3,689 3,162.4 29.3 3,133.1
4 55,999 4,146 1,933 2,613 19253 26.6 1,898.7
.2 7,576
} 54,773

1 Commercial and industrial failures only through 1983, excluding failures of banks, railroads, real estate, insurance, holding, and
financial companies, steamship lines, travel agencies, etc.

Data for 1984-85 based on expanded coverage and new methodology and are therefore not generally comparable with earlier data.
Data for 1985 are subject to revision due to amended court filings.

2 Failure rate per 10,000 listed enterprises.

Sources: Department of Commerce (Bureau of Economic Analysis) and The Dun & Bradstreet Corporation.
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AGRICULTURE

TABLE B-93.—Farm income, 1929-85

[Billions of dollars; quarterly data at seasonally adjusted annual rates)

Income of farm operators from farming
Gross farm income Net farm income
Year or quarter Cash marketing receipts Value of Prtqduc-
alue o ion
: i Current 1967
Total? Livestock invento expenses
Total and Crops changesr! dollars | dollars®
products

1929 138 113 6.2 5.1 -01 1.7 6.2 12.0
1933 6.9 53 28 25 -2 44 26 6.6
1939 10.7 19 45 33 1 6.3 44 10.6
1940 11.3 84 49 35 3 6.9 45 10.7
1941 14.3 11.1 6.5 46 A 78 6.5 147
1942 19.9 156 9.0 6.5 11 100 9.9 20.2
1943 233 196 115 8.1 -1 116 11.7 227
1944 24.0 20.5 114 9.2 —-4 12.3 117 22.2
1945 254 21.7 12.0 9.7 -4 131 12.3 228
1946 29.6 24.8 138 11.0 0 145 15.1 258
1947 324 296 165 131 -18 17.0 154 23.0
1948 36.5 30.2 17.1 131 17 18.8 17.7 245
1949 308 21.8 154 12.4 -9 18.0 12.8 179
1950 331 28.5 16.1 124 8 195 136 189
1951 38.3 329 19.6 13.2 1.2 223 159 20.5
1952 378 325 18.2 143 9 228 15.0 188
1953 344 310 169 14.1 -6 215 130 16.2
1954 34.2 298 16.3 13.6 5 218 124 15.4
1955 335 29.5 16.0 135 2 222 11.3 14.1
1956 340 304 16.4 14.0 -5 2.7 113 13.8
1957 348 29.7 17.4 12.3 6 23.7 11.1 13.1
1958 39.0 335 19.2 14.2 8 25.8 13.2 15.2
1959 379 336 189 14.7 0 212 107 12.3
1960 389 34.2 19.0 15.3 A 274 115 13.0
1961 405 35.2 195 187 3 286 120 13.3
1962 423 36.5 20.2 16.3 6 30.3 12.1 133
1963 434 3715 20.0 174 6 316 118 128
1964 423 373 199 17.4 -8 318 10.5 113
1965 46.5 394 219 17.5 1.0 337 129 137
1966 50.5 434 25.0 18.4 -1 36.5 14.0 14.4
1967 50.5 428 24.4 184 g 382 123 12.3
1968 518 442 25.5 18.7 1 39.5 12.3 118
1969 56.4 48. 286 19.6 1 421 14.3 13.0
1970 58.8 50.5 25 21.0 0 45 144 124
1971 62.1 52.7 305 223 14 47.1 15.0 124
1972 7.2 61.1 35.6 25.5 9 51.7 19.5 15.6
1973 99.0 869 45.8 41.1 34 64.6 344 259
1974 98.3 92.4 413 51.1 -16 71.0 213 18.5
1975 100.6 88.9 431 458 34 75.0 25.6 15.9
1976 1029 95.4 46.3 49.0 -15 82.1 20.1 11.8
1977 108.7 96.2 47.6 48.6 11 889 19.8 109
1978 1284 112.2 59.2 53.0 21 101.0 274 14.0
1979 150.7 1315 69.2 62.3 5.0 119.0 317 14.6
1980 149.6 139.8 68.0 718 -59 129.4 20.2 8.2
1981 166.0 1421 69.2 129 58 136.1 29.8 11.0
1982 161.6 1429 70.3 727 -14 136.9 24.6 85
1983 150.6 136.3 69.4 66.8 -106 1356 15.0 5.0
1984 1740 1418 27 69.1 78 1395 345 111
1983: 1 1529 1432 71.0 722 -106 135.1 17.8 6.1
143.6 133.0 68.9 64.1 -139 1349 8.7 29

1] 151.7 1412 67.9 733 -129 1355 16.2 54

v 1543 1276 70.0 576 —49 136.9 173 5.7

1984: ( 175.7 139.3 755 63.8 2.0 139.2 36.5 119
] 167.3 139.0 708 68.2 87 140.2 210 8.7

i 173.7 1415 7.2 703 10.3 140.0 336 10.7

v 1798 1476 135 74.2 10.2 1385 41.2 131

1985: | 168.0 1376 72.3 65.3 33 136.6 314 99
" 161.7 1313 67.3 64.0 8 134.7 210 84

n 150.6 1326 68.5 64.1 -8 133.2 174 54

' Cash marketing receipts and inventory changes plus Government payments, other farm cash income, and nonmoney income
furnished by farms.

2 Physical changes in end-of-period inventory of crop and livestock commodities valued at average prices during the period.
3 Income in current dolars divided by the consumer price index (Department of Labor).

Note.—Data include net Commodity Credit Corporation loans and operator househoids.
Source: Department of Agriculture, except as noted.
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TABLE B-94.—Farm output and productivity indexes, 1929-85

[1977=100)

Farm output Productivity indicators
Crops 2 . Farm output perkhour of
Live- am | oon arm worl

Year \ stock 0‘:2[‘“ produc- Live-
Total o) Feed | Food | oil | A | ypipor | fion stock

Total® | crains | grains | crops p“t’d; total Per | Total | Crops | and

ucts input | e prod-

ucts
44 48 38 39 6 50 45 48 9 10 14
42 43 35 27 5 54 46 43 10 13
48 49 40 36 14 56 51 51 11 12 14
50 51 41 40 16 57 52 53 12 13 14
52 52 44 45 16 60 54 54 13 14 15
58 58 51 48 23 67 58 59 14 15 16
57 55 47 41 23 2 57 55 14 15 16
59 58 49 51 20 69 58 58 14 16 16
58 56 47 53 20 68 58 57 15 16 16
60 59 51 55 19 66 60 60 16 18 17
58 56 39 64 22 65 58 57 16 18 17
63 64 57 62 27 64 63 64 18 20 18
62 61 50 53 26 67 61 60 19 20 18
61 59 51 49 26 70 61 59 19 22 19
63 60 47 49 26 73 61 59 20 22 20
66 62 50 63 26 74 63 62 22 24 21
66 62 49 57 26 74 64 62 23 25 22
66 61 51 51 28 7 65 61 24 26 23
69 63 54 48 30 79 67 63 26 28 24
69 63 54 50 34 79 68 64 28 30 25
67 62 58 47 33 78 69 65 33 26
73 69 64 69 39 79 74 73 33 38 28
74 68 66 55 36 83 74 72 35 37 31
76 72 69 66 38 82 77 77 37 41 32
76 70 62 60 43 86 78 78 39 42 35
77 71 62 56 44 86 79 81 41 45 37
80 74 68 59 46 89 82 83 45 47 40
79 72 59 65 46 91 81 81 47 49 43
82 76 70 67 53 89 86 85 52 56 45
79 73 70 67 55 91 83 83 53 59 49
83 77 79 76 56 94 86 86 58 63 53
85 79 75 80 64 94 87 89 62 66 55
85 80 78 74 65 95 88 91 63 68 59
84 77 71 69 66 99 87 88 66 70 64
92 86 92 81 68 100 94 96 74 79 68
91 87 88 77 74 101 94 99 78 84 73
93 92 91 86 87 99 95 99 81 87 76
88 84 74 91 71 100 90 88 79 80 82
95 93 91 108 86 95 99 96 89 89 85
97 92 96 107 74 99 98 94 94 91 93
100 100 100 100 100 100 100 100 100 100 100
104 102 108 93 105 101 102 105 108 105 109
111 113 116 108 129 104 105 113 119 118 117
103 101 97 121 99 108 101 100 112 104 129
118 116 121 144 114 109 116 114 131 120 136
116 118 124 140 124 107 117 117 133 126 143
95 88 67 117 89 109 100 100 120 105 154
111 110 115 129 106 107 116 111 139 124 162
117 117 132 120 119 110 117 118 139 125 160

1 Farm output measures the annual volume of net farm production availabie for eventual human

consumption in farm households.
2 Gross production.

3 Includes items not included in groups shown.

4« Computed from variable weights for individual crops produced each year.

Source: Department of Agriculture.
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TABLE B-95.—Farm input use, selected inputs, 1929-85

Farm population Farm employment Selected indexes of input use (1977=100)
April * (thousands) * c
rops
As ha{ f hMe; | g Feed,
. - . veste chanica gri- g
Year Nl;leT cent Fal'“' Hired | (mit- | o | Farm Fraeratr power | cultural I?ced
(thou- | o | Total work. | Worke | lions of fabor | e | and | chemi- | PR
sands) total ers ers | acres)+* machin- { cals® pur-
ioton® &y chases ®
251 12,763 { 9,360 | 3,403 365 99| 468| 107 33 6 28
2581 12,739 | 9,874 | 2,865 340 93 456 100 27 4 26
235] 11,338 | 8,611 | 2,727 331 96 418 105 34 7 37
231110979 8300, 2,679 341 971 416 107 36 9 39
2261 10,669 | 8,017 | 2,652 M4 97 410 105 37 9 42
2141 10,504 | 7,949 ] 2,555 us 100} 420 103 44 10 44
19.2 | 10,446 | 8,010 | 2,436 357 102 414 102 47 11 48
179 10,219 | 7,988 | 2,231 362 103 | 4117 101 49 13 48

179 | 10,382 | 8,115 | 2,267 355 91 350 1 54 15 51
16.6 { 10,363 | 8,026 | 2,337 356 100 340 107 62 16 52
16.2 964 1 7,712 | 2,252 360 102 328; 108 68 18 56
152 | 9,926 7,597 | 2,329 345 101] 3 109 1 19 58
14.2 , 7310} 2,236 344 1041 309| 109 77 21 62
139 9,149 7,005¢ 2,144 49 1041 295( 108 81 23 63
125 , 6,775 | 2,089 348 103 2841 108 82 24 63
11.7 | 8651 6,570 | 2,081 346 1027 273 108 82 24 65
1 8,381 | 6,345 | 2,036 340 102{ 263| 108 83 26 66
1 7,852 1 5900 1,952 324 101 248} 106 27 69
1 7,600 5, .94 324 98, 231| 105 83 2 68
7,503 | 5521 | 1,982 324 98| 221 104 83 28 3
73421 5,390 | 1,952 324 89 215f 105 32 7
7057 | 51721 1,885 324 98| 206( 103 83 32 n
6919 | 5,029 ; 1,890 302 971 198} 103 35 81
6,700 | 4, 1827 295 971 189 104 80 38 83
6,518 | 4,738 | 1,780 8 97| 183| 104 79 43 83
6,110 | 4, 1,604 298 97} 173 104 80 46 85
5610 | 4,128 | 1,482 298 96| 156| 103 80 49 86
5214 | 3,854 | 1,360 294 146 | 102 82 56 89
4903 | 3,650 1,253 306 98| 142 104 85 66 92
4,749 | 3,535 | 1,213 300 971 1371 102 86 69 89
4,596 | 3419 1,176 290 97| 132 102 86 K] 93
4,523 | 3,348 | 1,175 293 97 126| 105 85 75 96

44361 32751 1,161 305 981 123] 103 87 8l 102
4373 | 3,228 | 1,146 294 971 6| 102 86 86 104

43371 3169 1,168 321 98| 114} 100 90 90 107
4389 | 3,075 1,314 328 98| 111 99 92 92 99
4,342 | 3,026 | 1,317 336 9% 107 97 96 83 93

4374 2997 13717 337 99 103 98 98 96 101
4,155 | 2,859 1 1,296 345 100 100 100 100 100 100
3957 | 2,689 | 1,268 338 102 96 | 100 104 107 108
3,774 | 2,501} 1,273 348 105 93| 103 104 123 115

3,705 | 2,402 { 1,303 352 103 92 103 101 123 114
€3,641 82,324 181,317 366 102 901 103 98 129 108
3578 | 2,248 | 1,330 362 99 871 103 9 118 106
3518 2,174 1,344 306 95 91 101 89 105 106
34611 2,103 | 1,358 348 96 80 99 88 120 106

3,365 2,018 |° 1,347 347 100

o

9 uaa

NORRNNNRN NRONWS aasah OIS DNNEE OO =
N BOBLON DOOD~ W =NOLE NENEN Woweo

1farm population as defmed by Degartmem of Agnculture and Department of Commerce, i.e., civilian population living on farms in
rural areas, regardless of ee also

2Total population of United States including Armed Forces overseas, as of July 1.

3includes persons doing farmwork on all farms. These data, pubhshed by the Department of Agriculture, differ from those on
agricultural employment by the Department of Labor (see Table B—31) because of differences in the method of approach in concepts of
employment, and in time of month for which the data are collected.

+Acreage harvested plus acreages in fruits, tree nuts, and farm gardens.

SFertilizer, lime, and pesticides.

«Nonfasm constant doHlar value of feed, seed, and livestock purchases.

7Based on new definition of a farm. Under old definition of a farm, farm population (in thousands and as percent of total
population) for 1977, 1978, 1979, 1980, 1981, 1982, and 1983 is 7,806 and 3.6; 8,005 and 3.6; 7,553 and 3.4; 7,241 and 3.2; 6,942
and 3.0; 6,870 and 3. 0 7 029 and 3. 0, respectwely

& Basis for farm employment series was discontinued for 1981 through 1984. Employment is estimated for these years.

? Includes agricultural service workers working on farms.

Note.—Population includes Alaska and Hawaii beginning 1960.

Sources: Department of Agriculture and Department of Commerce (Bureau of the Census).
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TABLE B-96.— Indexes of prices recetved and prices paid by farmers, 1946-85

[1977 =100}
Prices received by farmers Prices paid by farmers Adden-
All N Production items 232:1
Live- ities, Tractors age
Year or month 'aArI'I“ stock | services, and Wage ff’e';'l'
Crops and interest, self- : Fuels 3
prod- 2 Fertil- rates estate
ucts prod- taxes, Total pro- izer and value
ucts and pellt‘qd energy per
wage machin- 3
rates ! ery acre
52 53 50 30 3 45
60 61 60 35 39 50
63 59 65 38 43 55
55 52 56 36 41 56
56 54 58 37 42 54
66 61 70 41 47 57
63 62 64 42 47 59
56 55 96 40 44 59
54 56 52 40 44 59
51 53 49 40 43 58
50 54 47 40 43 57
51 52 51 42 44 58
55 52 57 43 46 58
53 51 53 43 46 57
52 51 53 a4 46 57
53 52 52 44 46 58
53 54 53 45 47 58
53 55 51 45 47 57
52 55 49 45 47 51
54 53 54 47 48 39 57 49
58 55 60 49 50 40 56 49
55 52 57 49 50 42 55 50
56 52 60 51 50 44 52 50
59 50 67 53 52 47 48 51
60 52 67 55 54 49 48 52
62 56 67 58 57 51 50 53
69 60 77 62 61 54 52
98 91 104 n 13 58 56 57
105 117 94 81 83 68 92 79
101 105 98 89 9l 82 120 88
102 102 101 95 97 91 102 93
100 100 100 100 100 100 100 100
115 105 124 108 108 109 100 105
132 116 147 123 125 122 108 137
134 125 144 138 138 136 134 188
139 134 143 150 148 152 144 213
133 121 145 157 150 165 144 210
134 127 141 160 153 174 137 202
142 138 146 164 155 181 143 201
128 120 136 164 151 178 135 201
145 139 151 163 155 177 136 202
144 138 151 164 155 177 136 203
145 139 151 157 180 146 203
145 140 150 165 157 180 146 203
145 145 145 165 157 180 147 203
144 144 144 165 156 182 147 203
145 144 145 164 155 182 147 201
143 143 143 164 154 182 147 199
138 135 141 164 154 182 147 200
138 137 138 163 152 182 141 201
136 129 143 164 153 182 141 200
135 125 145 163 152 182 139 198
135 126 145 165 154 182 139 195
135 125 145 165 154 182 139 192
134 127 141 164 153 180 137 195
131 125 136 165 153 180 137 201
129 124 134 165 152 180 135 203
128 122 134 164 151 177 135 204
126 121 130 164 150 177 135 204
121 114 128 163 150 177 135 203
121 112 128 162 148 174 135 203
123 m 134 162 148 174 130 202
127 115 138 163 149 174 130 205
128 117 139 163 149 174 128 206

! Includes items used for family living, not shown separately.

2 Includes other items not shown separately.

3 Average for 48 States. Annual data are for March 1 of each year through 1975, for February 1 for 1976 through 1981, and for
April 1 for 1982 through 1985.

Source: Department of Agriculture.
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TABLE B-97.—U.S. exports and imporis of agricultural commodities, 1940-85

(Biltions of dollars)

Exports Imports
. . : Agri-
Oil- Ani- Crops, | Ani- Cocoa
Year seeds mals fruits, | mals beans | cultural
Feed | Food Cot- | To- ' Col- trade
Totalt K ez | and and |Total? | and and and
grains ( grains® | g ton | bacco prod- veFe- prod- fee prod- balance
ucts ucts tables® | ucts ucts
0.5 ﬁ‘) (1) (*) 02| (4) 0.1 13 () 0.2 0.1 4 -08
7 ) 01] (%) .1 0.1 .3 17 0.1 3 2 4 -1.0
12 {‘) (1) m 1 1 8 13 (*) 5 2 4 -1
2.1 ) 1 X 2 2 12 1.5 1 4 3 N .6
21 (*) 1 1 1 1 13 18 1 3 31 (4 3
231 (1) 40 (Y 3 2 9 17 1 4 3@ 5
31 0.1 T ) 5 4 9 2.3 2 4 5 0.1 8
4.0 4 14 1 4 3 7 2.8 1 A4 6 2 1.2
35 1 15 2 5 2 5 31 2 6 7 2 3
36 3 11 3 9 3 4 29 2 4 8 1 7
29 2 6 2 10 3 3 4.0 2 7 11 2] -11
4.0 3 11 3 11 3 5 5.2 2 11 14 21 =11
34 3 11 2 9 2 3 45 2 7 14 20 -1l
28 3 1 2 5 3 4 4.2 2 6 L5 2] -13
31 2 5 3 8 3 5 4.0 2 5 15 3 -9
32 3 6 4 5 A4 .6 4.0 2 .5 14 2 -8
4.2 4 1.0 5 7 3 7 4.0 2 4 14 2 2
45 3 1.0 5 10 4 7 40 2 5 14 2 6
39 5 .8 4 7 4 5 39 2 7 1.2 2 (*)
40 6 9 .6 A4 3 6 4.1 2 8 11 2 -1
438 5 12 6 10 4 6 38 2 6 1.0 2 10
5.0 5 14 6 9 4 6 37 2 7 1.0 2 1.3
50 8 13 7 5 4 6 39 2 9 1.0 2 1.2
5.6 8 15 8 6 4 7 40 3 9 1.0 2 1.6
6.3 9 17 10 7 4 8 41 3 .8 12 2 2.3
6.2 11 14 12 5 4 8 41 3 9 11 1 2.1
6.9 13 18 12 4 5 7 45 4 1.2 11 .1 24
64 11 15 13 .5 5 1 45 4 11 10 2 19
6.3 9 14 1.3 .5 5 7 50 5 13 12 2 1.3
6.0 9 12 13 3 6 8 5.0 5 14 9 2 11
73 11 14 19 k) .5 9 5.8 5 16 12 3 15
17 10 13 2.2 6 5 10 5.8 6 15 12 2 19
94 15 18 24 5 1 11 6.5 7 18 13 2 29
17.7 35 47 43 9 7 1.6 84 8 26 17 .3 93
219 46 54 5.7 13 8 18] 102 8 22 16 5 11.7
219 52 6.2 45 10 9 17 93 8 18 17 5 126
23.0 6.0 47 5.1 1.0 9 241 110 9 2.3 2.9 6 120
236| 49 36 6.6 15 11 27| 134 12 23 4.2 1.0 102
294 5.9 5.5 8.2 17 14 301 148 15 31 4.0 14 14.6
347 17 6.3 89 22 12 38| 167 17 39 42 12 18.0
412 9.8 19 94 2.9 1.3 38| 174 17 38 4.2 9 239
433 94 96 9.6 23 15 421 168 20 35 29 9 26.6
36.6 6.4 19 9.1 2.0 1.5 39| 153 2.3 37 29 7 213
36.1 13 14 87 18 15 38| 165 2.3 38 2.8 8 19.6
37.8 8.1 15 84 24 1.5 421 193 31 41 33 11 185
13 6.9 15 2.2 13 39| 179 2.2 37 31 1.0 16.4
5.5 41 5.0 16 13 38| 181 24 38 3.0 12 83

1Total includes items not shown separately.
2Rice, wheat, and wheat flour. .
3includes nuts, fruits, and vegetable preparations.

4Less than $50 million.

Note.—Data derived from official estimates released by the Bureau of the Census, Deﬁartment of Commerce. A ricultulral commoditie?
complex processes of

are defined as (1) nonmarine food products and (2) other products of agricuiture which have not passed through ¢
ort value, at U.S. port of exportation, is based on the selling price and includes infand freight, insurance, and other

manufacture.

charges to the port. Import value, defined generally as the market value in the foreign country, excludes import duties, ocean freight,

and marine insurance.

Source: Department of Agriculture.
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TABLE B-98.—Balance sheet of the farm sector. 1939-84
[Billions of dollars]

Assets Claims
Other physical assets Financial assets
End of "o |
nd of year Real | Live- |Machin- 0d  Depos- Invest- Real '\ oyper | Propri-
Total equip- | its us. = | Total | estate etors’
estate | stock* |ery andie onc2 | mont” | and |savings | MeNts in debt | 9L | equities
"'hm' and cur- | bonds | S00PE-
vehicles furnish- | rency atives
ings
51 31 27 42 32 0.2 0.8 53.0 6.6 34 43.0
5.3 3.2 3.0 41 35 A 8} 548 6.5 4.0 443
71 4.0 38 48 4.2 5 9| 628 6.4 41 52.4
9.6 49 5.1 48 54 11 1.0{ 736 6.0 39 63.7
97 5.4 6.1 4.7 6.6 22 11 84.0 54 35 75.1
9.0 6.5 6.7 52 7.8 34 1.2 93.8 49 34 85.4
9.7 5.4 6.3 5.5 9.4 42 14| 1029 4.8 31 95.0
119 5.3 71 7.2 102 42 15{ 1159 49 3.5 107.5
133 74 9.0 8.1 99 44 17| 1274 5.1 42| 181
144 10.1 86 89| 96 46 191 1346 5.3 6.1] 1233
129 122 1.6 84 9.1 4.7 211 1345 5.6 69 1221
17.1 141 79 9.6 9.1 47 2.3] 1543 6.1 69| 141.2
19.5 16.7 838 10.1 94 47 250 1701 6.7 80] 1555
148 17.4 9.0 8.5 9.4 4.6 2.7 1676 7.2 89( 1515
11.7 184 9.1 95| 94 47 2.8 1645 7.7 92| 1476
11.2 18.7 96 9.7 94 5.0 3.0( 1689 8.2 94| 1512
10.6 193 83 10.0 95 5.2 3.2{ 1736 9.0 98| 154.8
11.0 20.2 83 96| 94 51 34| 1827 9.8 95| 1634
139 20.1 76 9.6 9.5 51 37] 191.3| 104| 100| 1708
17.7 218 9.3 94| 100 5.2 39§ 2084 111| 125( 1847
15.2 22.7 7.7 9.2 92 47 42 2102 121 127 1854
156 222 8.0 8.7 8.7 4.6 45| 2109 12.8 134| 1847
16.4 22.5 8.8 89 88 45 48] 2193 139 46| 1909
17.3 235 9.3 838 9.2 44 50 2276 152! 16.2{ 196.2
159 239 9.8 838 9.2 42 54] 2357| 16.8] 181| 2008
145 248 9.2 84 96 42 56) 2438| 189 17.9| 2070
17.6 26.0 9.7 84| 100 4.0 591 2608 21.2) 195 2201
19.0 27.4] 100 83| 103 39 6.2 27421 231} 209] 2302
18.8 29.8 9.6 88| 109 38 65| 288.0] 251| 223| 2406
20.2 3131 106 94| 115 37 68| 3028| 274| 231} 2523
235 323( 109 96| 119 37 7.21 3149 29.2) 23.8| 2619
23.7 344} 107 100| 124 36 8.0 326.0 303 241) 2715
27.3| 36.6( 118 108( 131 3.7 88| 351.8f 322( 274| 2922
341 383 145 119 14.0 4.0 9.8 3948 351 298] 3300
424 42] 220 12.3] 149 42 109| 4786 39.5| 33.8| 4052
245 54.7] 233 11.2| 140 38 114 502.7 447 371 4209
29.4 640 213 11.7] 145 39 134} 5764 49.7 420 4847
29.0 710 221 121 148 38 149 664.3] 553| 488| 560.2
319 769 24.8 1371 151 39 154 7366f 635 595| 6136
51.3 85.1( 28.0 16.0{ 155 42 18.3] 8732 71.6 69.5( 7321
614 96.7| 335 17.2} 159 4.0 20.8|1,015.3 85.6 805 849.3
60.6 1025f 365 184 16.2 38 22.811,108.3 95.8 86.5( 926.0
535 1088( 36.1 20.8] 167 36 24.8(1,111.1} 1058 9631 909.0
53.0| 108.8| 40.6 230 174 35 27.2(1,082.0f 110.0| 107.2| 864.8
49.7| 1058 332 2441 182 36 285(1,061.4| 112.6| 103.6| 8451
496( 994 337 2611 198 36 29.8| 955.8| 1116| 100.9| 7433

t Beginning with 1959, horses and mules are excluded.
2 |ncludes all crops held on farms and crops held off farms by farmers as security for Commodity Credit Corporation loans.
2 Beginning 1974, data are for farms included in the new farm definition, that is, places with sales of $1,000 or more annually.

Note.—Data include operator households. Beginning 1959, data include Alaska and Hawaii.
Source: Department of Agriculture.
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INTERNATIONAL STATISTICS

TaBLE B-99.—U.S. international transactions, 1946-85

{Millions of dollars; quarterly data seasonally adjusted, except as noted. Credits {4), debits (—)1

Net Remit- Balance
Merchandise ! 2 Investment income @ Net travel | Other | Balance tances, on
Year or military and serv- | on goods | pensions, current
quarter transac- |transpor-| ices, and and other ac.
! > A O Ralt
Exports | Imports | Net |Receipts| Payments | Net | oS r;zg%’{s net? |services t':::::::r'sa', count?4
11,764 -—5067) 6,697 172 -212 560] 493 733 310 7,807 -—2922| 4,885
16,097] 5973} 10,124| 1102 --245 857| —455 946{ 145 11,617] -2,625 8,992
13,265y 7,557 5708 1,921 —-437] 1484 799 374] 175 6,942 —4,525 ,
12,213) —6,874| 5339 1,831 —476] 1,355) —621 230| 208 6511 ~5,638 873
10,203| —9,081 1,122) 2,068 -559| 1509] -576] -120| 242 2,177 ~4,017| --1,840
14,2431 -11,176 3,067) 2,633 -583 ,050] --1,270 298| 254 4399 -3,515 884
13,449} 10,838 26111 2,751 —555| 2,196 -2,054 83| 309 3,145 ~2,531 4
12,412) —10,975 1,437] 2,736 —624| 2112| -2,423| -238f 307 11951 -—-2,481| --1,286
12,929| --10,353] 2,576 2,929 —582| 2,347] -2460] -~269| 305 2,499 2,280
14,424| 11,527 2,897| 3406 —676| 2,730 -2,701} -297| 299 2,928] 2,498 430
17,556| -12,803] 4,753] 3,837 —-735 3,102 2,788 -361| 447 5,153 -2,423 2,730
19,562] —13,291 6,271 4,180 ~796 3,384 2841 --189| 482 7107y -2,345 4,762
16,414| —~12,952 3462 3,790 —825| 2965 -3,135| -633] 486 31451 2,361
16,458] 15,310 1,148 4132 -1,061f 3,071} —2,805 -821} 573 1,166 2,448 --1,282
—-14,758]  4,892] 4616/ -—1237| 3,379 -2,752| 964} 579 5132) —2,308 2,824
-14,537 5571 49997 —1,245] 3,754| —-2,596] —978] 594 6,346 —2524| 3,822
—16,260] 4,521 5618 1,324 4,294/ -2449| —1152| 809 6,025 —2,638 3,387
-17,048; 5224} 6,157 1561} 4,596] —2304] —1,309] 960 7,16 —2,754] 4414
-18,700] 6,801 ,824| —1,784] 5,040| —2,133} —1,146] 1,041 9,604] —2,781 6,823
26,4611 215101 49511 7,437} —2,088[ 5349) —2,122; —1,280| 1,387 8,285 —2,854 5432
29,310| —25,493 ,817)  7,528) —2,481| 5047 2935 —1,331] 1,365 5963 —2,932 3,031
30,666| 26,866 3,800; 8,020] —2,747| 5273] -3,226] —1,750] 1,612 5708] —3,125 2,583
33,626 --32,991 635) 9,368 —37378; 5990 -—3,143| —1,548] 1,630 3563] —2,952 6
36,414] 35,807 607{ 10,912| —4,869| 6,043] -3,328] —1,763] 1,833 3,393} -2,994 399
42,469 39,866 2,603| 11,747 -5516| 6,231 —3,354| —2,038| 2,180 5625 —3,294 2,331
43,319| --45579] —2,260| 12,707| —5436| 7.271| —2,893| —2,345] 2,495 2,269| —3,7011 —1,433
49,3811 --55,797| -—6416| 14,764] —6,572| 8192} —3420| —3,063] 2,766] —1941] —3,854| -—5795
71,4101 —70,49" 911 21,808 -—9,655{ 12,153| -2,070| —3,158] 3,184 11,021} 3,881 7,140
98,306 —103,811] —5,505{ 27,587| —12,084] 15503 —1,653] —3,184{ 3,986 9,147{ 57,186 1,962
107,088 —98,185| 8903| 25351 -12,564| 12,787 —746| —2,812| 4,598 22,729] -4613] 18116
114,745| —124,228| —9,483| 29,286 —13,311[ 15975 5591 —2,558] 4,711 9,205| —4,998 4,207
120,816| —151,907{ —31,091| 32,179; —14,217 17,962 1,528| —3,565! 5272 —9,894] —4,617] -14,511
142,054 —176,001( —33947| 42,245 —21,680{ 20,565 621 —3,573| 6,013{ —10,321} -5,106| —15,427
184,473| —212,009( —27,536| 64,132| —32,960| 31,172| —1,778[ —2,935 5,735 46591 —5649] —991
224,269| —249,749| —25,480| 72,506] -42,120\ 30,386 —2,237{ -997| 7,277 8950, 7,077 1,873
237,085| —265,063] —27,978| 86,411 —52,329| 34,082! 1,183 1441 821 13,186 —6,847 6,339
211,198] —247,642| —36,444| 84,768| —55,273| 29,495 —318] —992| 8,345 84) 8135 --8,051
201,712! —268,928] —67,216/ 78,023] —52,621| 25402| —162| —4,721| 9,557| —37,141| —8,852| —45994
219,916( —334,023{-114,107] 87, —68,500| 19,109 —1,765] —8,974} 9,791] —95945| —11,4131—107,358
49,535 -58418] —8,883| 17935 -12,283| 5,652 703] —448) 2,260 —-716] —1606) -2,322
49,048 —-64,928] —15,880;) 19,1721 —12,856] 6,316 —71) —1,116} 2,462| —8,289] —1,875| ~10,164
49,992 —70,689] —20,697) 20,985/ --13,588] 7,397 —126| —1422| 2,290 —12,558] -2,204| —14,762
53,1371 —74,893| —21,756} 19,932 —13,893| 6,039 —669) —1,735; 2,544 —15577| —3,166] —18,743
-78,091| —24,622| 23,502| —15268| 8234 —346| —1,753| 2,582 -15905 —2,212| —18,117
—84,1811 —29,625] 20,895f —17,277| 3,618] 593} —2,050{ 2412| -26,238| ~2,232| ~28,470
—84,626; —28977) 21,769| —18513| 3,256| ~250| —2,574| 2,452| -26,093] —2,876{ —28,969
—87,127) —30,885| 21,445 —17,442; 4,003 -575| —2,597| 2,344| —27,710{ --4,095] —31,805
—78,756| —23,454| 18,868/ —16331| 2537| -—212| —2,357| 2411 21,075 —3,172| —24,247
—82,211{ —28,587| 22,219] —16,892| 5387| —586| —3,054] 2,572| —24,268! —3,428| —27,696
—85,452| —33,142| 24,039] —16,490{ 7,549 —487| —3,026{ 2,623| —26,483] —3,968| —30,451

1 Excludes militaf

ry.
2 Adjusted from Cyensus data for differences in valuation, coverage, and timing.
3 fees and royalties from U.S. direct investments abroad or from foreign difect investments in the United States are excluded from

investment income and included in other services, net.

4 In concept, balance on goods and services is equal to net exports and imports in the national income and product accounts (and
the sum of balance on current account and allocations of special drawing rights is equal to net foreign investment in the accounts),

although the series differ because of different handling of certain items (gold, capital gains and losses, etc.), revisions, etc.
See next page for continuation of table.
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TABLE B-99.—U.S. international transactions, 1946-85—Continued
{Millions of doliars; quarterly data seasonally adjusted, except as noted]

U.S. assets abroad, net Foreign assets in the U.S., net Statistical
{increase/capital outflow ( —)} [increase/capital inflow (+)] Afloca- discrepancy
tions of .
Year or us Other special Total %L:?Jﬁ:l:
quarter official us. us. Foreign Other drawmg (sum of d-s st
Total fesore | Govern- | private Total official | foreign 5 the items am]: \
s ment assets assets assets SDRs) | with sign men
assets assets reversed) | discrep-
ancy
1946 —623
1947 -3,315
1948 -1,736
266
1,758
-33
—415
1,256
480
182
—869
—1,165
2,292
1,035
2,145 —-1100] 5,144 2,294 1,473 821
607 —910} -5235 2,705 765 1,938
1535 | —1,085] —4,623 1911 1,270 641
378 -1662| -—5986 3217 1,986 1,231
171 —1,680| —8,050 3,643 1,660 1,983
1,225 —1,605| —5336 742 134 607
5701 -15431 —6347 3,661 —672 4,333
53| —2423| -7,386 7319 3,451 3928
| —870 | —2,274| -7,833 9,928 ~774 10,703
| -11585| —1,179| —2200| -—8206 12,702 -1,301 14,002
-9,337 2481 | -1589 | —10,229 6,359 6,908 —550 867
2, 349 —1,884 | —12940 22,970 26,879 { —3,909 717
~1,568 | —12,925 21,461 10,475 10,986 710

158 —2,644 | —20,388 18,388 6,026 12,362
—1,467 5366 | —33,643 34241 10,546 23,696

1133 —3,746| —59,453 38,752 | —13,665 52416 1,139 25431 |

—8,155 | 5162 | --72,802 58,112 15497 42,615 1,152 24982 |...
--5175, 5097 -100,758 83,322 4,960 78,362 1,093 20,276 |...

-4965| —6,131|-108122 94,447 3672 90,775 32,821

—-1196 -5006]| 48,843 84,322 5,795 78,526 16,717

-3131| ~-5516 ~11,800 97,319 3,424 93,895 30,436
—787 —1,135; —24,205 15,158 —16l1 15,319 13,291 —630
16| 1263 119 15,608 1,706 13,902 —4,316 83
5291 1111} -9,172 19,539 | —2666 22,205 5037 -2953
—953| —1,436 | —15.587 34017 6916 27,101 2,702 3547
—657 1 —2,059| —2260 19277 | 2,786 22,063 3,816 —455
-566| —1353( ~17,070 41,592 ~224 41,816 5,866 —573
—799 -1,369 20,532 3,140 —686 3,825 7,466 | —3,274
-1,110 —734 | —13,003 33,310 7,119 26,191 13,341 4,305
-233 —850 718 13711 | —11,204 24915 10,901 —384
—356 —~853 1 1,246 26,313 8,465 17,849 3,837 =570
—121 ~420| -9,458 33,909 2415 31,494 6,541 | 3,487

5 Includes extraordinary U.S. Government transactions with India.
| ';FConsists of gold, special drawing rights, convertible currencies, and the U.S. reserve position in the Internationat Monetary Fund
(IMF).

Note.—Quarterly data for U.S. official reserve assets and foreign assets in the United States are not seasonafly adjusted.
Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-100.—U.S. merchandise exports and imports by principal end-use category, 1965-85

{Bitlions of dollars; quarterly data seasonaily adjusted)

Exports imports
Nonagricultural products Nonpetroleum products
Year or : Indus- . Indus- .
Agricut- . Capital Petrole- : Capital
Quarter | 7ota1 | tural sum?iles goods | a0 Total | um and sm?"es goods | o .o
products | Total gﬁd except m(':tiv'e Other products | Total "gg& except mgti»;e Other
automo- automo-
mate- ti mate- ti
rials e rials ve
63| 202 16 8.1 19] 26] 215 20| 195 9.1 1.5 09| 80
6.9 224 8.2 89 24| 29| 255 21| 234 10.2 2.2 181 92
6.5| 242 85 99 28| 30| 269 21| 248 10.0 2.5 24| 99
63| 273 96 11.1 35( 32! 330 241 306 12.0 2.8 40| 118
6.1 303 10.4 12.4 39 37] 358 26| 332 11.7 34 51| 13.0
74| 3.1 12.3 14.7 39] 43| 399 29| 369 12.3 4.0 57| 150
78| 355 10.9 15.4 47| 45| 456 36| 419 13.6 43 76) 165
9.5 399 11.8 16.9 55) 56 558 47] 511 16.0 59 9.0{ 20.2
18.0| 53.4 16.9 22.0 70[ 76 705 84| 62.1 19.2 83| 107( 239
224 759 26.2 309 88| 10.0) 1038 266| 772 274 98| 124} 275
22.2| 8438 26.7 366 10.8) 10.7| 98.2 2701 712 236 10.2] 12.1| 253
2341 914 28.3 39.1| 122| 11.7] 1242 346 897 29.1 123 168| 314
243| 965 29.7 398| 135( 135} 1519 45.0| 106.9 350 140 194| 386
299 112.2 337 46.5 15.7| 16.2| 176.0 42311337 41.3 19.7 25.0) 47.7
356 148.9 51.8 58.8( 184} 19.8] 2120 60.5| 151.5 485 25.0( 264]| 516
42.2] 182.1 64.9 742 17.5( 254 249.8 79.3} 170.5 54.0 312| 279| 574
44,0 193.1 63.3 816| 19.8| 283 265.1 77.81 1873 574 36.7| 309 623
37.21 1740 5713 7371 174( 256 2476 61.3] 186.4 50.0 383] 341| 639
37.2| 164.5 52.2 68.9| 187 24.8| 268.9 55.0 | 2139 54.7 43.1{ 435 727
38.3| 181.6 56.3 737 223] 29.21 3340 57.5| 276.5 67.0 61.2| 57.2] 911
88| 407 13.1 174 41| 62| 584 10.7] 477 12.5 9.2 9.5| 16.6
88| 40.2 12.9 16.8 46| 59| 649 138| 51.2 132 98] 105( 176
94| 406 129 17.0 46| 61{ 707 16.3| 544 14.0 11.1| 106| 186
101| 430 133 17.7 53] 66| 749 142| 60.7 15.0 129 128 199
10.0{ 435 132 17.7 55| 71| 781 13.9] 64.2 15.8 138! 134} 212
95| 451 14.2 18.2 54| 73| 842 149 69.2 174 149; 142 228
9.1| 465 14.6 18.6 58| 75| 846 142 704 16.7 16.0{ 143 234
9.7 465 143 19.2 56{ 74] 871 145§ 727 17.1 165 154 237
82| 471 139 19.3 6.0 8.0| 788 105| 683 15.5 15.3 144} 230
71! 465 13.2 18.8 62| 83 822 131| 69.1 15.6 148 156] 231
65| 458 13.2 187 64| 74| 855 126 729 16.0 16.0f 166} 243

Note.—Data are on an international transactions basis and exclude military shipments.
Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-101.—U.S. merchandise exports and imports by area, 1976~85
[Millions of dollars)

31985 1tirst
uarters
Item 1976 | 1977 1978 1979 1980 1981 1982 1983 1984 atqannual
rate?
[ 311774 OO | 114,745 120,816} 142,054 | 184,473| 224,269 237,085| 211,198] 201,712 219,916| 214,981
{ndustrial countries............. 72,335 76,970 87,948 115930! 137,152} 141,900 127,254| 128,202 141,021 140,017
Canada . 31,229 38690] 41626| 46,016 39,203| 44,374| 53,067 55,169
Japan.... 12960| 17,629{ 20,806 21,796] 20,694| 21,7891 23,240 22,236
Western Europe § 54,177{ 67.603| 65108] 59,701 55.434] 56,866 55,556
Australia, New
Zealand, and South
(L% HORORN 3920( 3,777 4,213 5434 7117 8,980 7656| 6,604 7,849 7,056
Other countries, except
Eastern Europe. .| 38,287} 40,951 50,213 62,630{ 82941| 90,657| 80,130{ 70,140} 74214 71,332
OPEC= . ..] 11,561 12,877] 14,8461 14,556 17,368 21,097| 20,651} 15,256 13,771 11,564
Others. .| 26,726 | 28,074] 35,367! 48,074| 65573| 69560 59,479 3 60,443 59,768
Eastern Europe.................... 4,123 2,895 3,893 5913 4,143 4,440 3,749 2988 4,290 3,153
international
organizations and
unallocated 33 88 65 383 390 479
IMPOTES.....ccomnerieoncrraerininanec 124,228 151,907 176,001 | 212,009] 249,749 265063 | 247,642) 268,925| 334,023 328,559
Industrial countries.............| 67,665] 79,447 | 99344 112,797 127,884 144322 144,139| 159,920| 207,127{ 212,713
Canada | 26,652 (29,864 33,756 39,227| 42,901 48253| 48523 56,010 69,229 70,135
Japan... 15,531 18,565| 24,540 26,260 31,216 37,597 37,683 42,845{ 60211 62,985
Western | 23003{ 28226 36,608] 41:817 7,235 52,864| 52,900| 55624| 72,054 73979
Australia, New
Zealand, and South
L. (0= T 24791 2,792 4,440 5493 6,532 5,608 5033| 5444] 5,633 5,619
Other countries, except
Eastern Europe................ 55,379| 70,679| 74,397| 96,131 119,135 119,188 102,414 | 107,592 | 124,679| 114,041
OPECe .| 27,409] 35,778 - 33,286{ 45,039| 55602} 49,934| 31517| 25283{ 26,852 20,836
Other 2 .| 27,970 34901 41,1111 51,092 63533 69,254 70,897| 82,309 97,827 93,205
Eastern Europe.................... 875{ 1,127 1,508 1,896 1,444 1,553 1,066| 1,413} 27217 1,800
International
organizations and
unallocated 309 654 752 1,185 1,287 23

! Prefiminary; seasonally adjusted.

2 AI%

Note.—Data are on an international transactions basis and exclude military.

Source: Department of C
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TABLE B-102.—U.S. merchandise exports and imports by mmmodzly groups, 1966-85

[Millions of doliars; thiy data lly adjusted)
Merchandise exports Merchandise imports Merchandise trade balance
Total Domestic exports General imports3 Export
otal ports
tea oy foomes. | [ o0 | car s | Bgots | Egors
tic and bever- mateci- Manu- bever- materi- Manu- || Total, imports, imports, | imports
foreign |Total! 2| ages, als and factured| Totalz | ages, als and factured|| c.if. customs fpa s cD?f 4
exports? and fuels3 goods* and fuels3 goods+¢ {{ value® value el B
tobacce tobacco
f.a.s. value? Customs value
29,490| 29,054| 5,186| 4,404| 19,218 25618 4,590) 5718 14,446 3,872
31,030 30,646 4,710 4,726; 20,844 26,889 4,701} 5367 15,756{ 28,745 4,141 2,283
34,063 33,626 4,592| 4,865 23,818 33,226] 57365 6,031 20,624{ 35320 837 -1,257
37.332| 36,788 4445| 5006 26,785 36,043 5308 6391] 23011|| 38241 1,289 —909
42,659| 42,025| 5058 6,692| 29,344, 39,951 6,230; 6,542 25907|| 42,429 2,708 230
43,549) 42911 5076] 6,441 30,443| 45563 6,404 7,268 30414|| 48342 2,014 —4,793
49,199, 48,399 56! 7,091 55,583 7,379| 8,838| 37,767] 58,862[f —6, —9,663
70,823| 69,7301 12,938] 10,735| 44,7311 69,476, 9,235{ 13,446{ 4500111 73573 1,348 2,752
97.998| 96.634| 15:233| 15.802| 63,523|101,394| 10,701| 31)842| 56,202| 108,392]] —3.396 —10,395
F.a.s. value ?
1974* ....| 98,092| 96,679| 15,2331 15802{ 63,523] 102,559 10,709 32,064| 55,223}| 110,875 —4,467] —12,783
1975* ....1 107,652| 106,161| 16,793} 15,197} 70951 98,503, 9,923| 32,596 51,080(] 105,880 9,149 1,772
1976* ....1 115,223| 113,549] 17,234 16,095| 77,241)123,477) 11,891| 41,474 64,775|| 132,498 —8,254! —17,274
1977* ....1 121,232 119,024 15,963| 18,579 80,151] 150,390| 14,227! 53,554! 76,554|l 160,411 —29,158} —39,179
1978*....| 143,681| 141,142| 20,604| 20,957| 94,473 174,757| 15,743: 51,9011 100,317}! 186,045 -31,076| —42,364
1979* | 181,860| 178,633] 24,587| 28.222| 116587 209,458 17,735| 71.390{ 112,226|| 222,228 —27/599] —40,368
1980...... 220,630( 216,515 30,407, 33,719]143,891{ 244.871| 18,551| 93,973| 125,122|| 256,984 —24,241| —36,354
Customs value
1981....., 233,677) 228,899} 33,206 33,022| 154,283 260,982| 18,350| 92,873| 142,475|| 273,352{] —27,305 ~39,675
212,193| 207,076 26,977| 33,518| 139,7161 243,952} 17,817| 74,404} 144,022|| 254,885{ —31,759 —42,691
200.486| 195917| 26.979| 29:555|132,409| 258.048] 18,819| 68,037| 163,449|| 269,878(I —57.562 — 69,392
217.865|212,034] 27.312| 31:482| 143,142 325,726] 21,626| 72,758| 221,515|| 341,1771 — 107,861 —123,312
17,889] 17,410 27358) 2,541 11,826 26,205| 1,759 6,060| 17,5691 27,397|| —8316 —9,508
17,2081 16,782| 2,170| 2427| 11,407| 26,420 1,773| 6,106| 17,857l 27,587|] —9,212 —10,379
17,906] 17,3901 2477| 2,806{ 11,290{ 26,9481 1,865/ 6,291\ 18,022 8li —9,043
17,5201 17,0711 2,151 2,575 11,5411 28,074| 2,028} 6,618) 18489]| 29,401} —10,553 —11,880
17,978 17,4931 2,150 2,818| 11,684| 26,012} 1,761 5,648| 17,815|| 27,262|] —8,034 -9,
17,705 17,250| 1,880 2.644| 11,834| 25276) 1576| 6,049 16.831] 26.461| —7.571 —8,755
19,154 18,675 2,155( 2,733} 12,746) 31,334| 2,002| 6,497 21,824)| 32,925{ —12,180 13771
18,123) 17,665 2131} 2,609| 11,854| 26,866 1,711 5815 18,598(| 28,213 8,743 —10,090
18,210{ 17,709 2,586 2,440| 11,946| 28,409| 1,803| 5,755| 20,027|| 29,753l —10,200 —11,543
18,411 17,886 2,336( 2,352 12,329| 26,783 1,924 6,106| 18037|l 28,064|| 83 -9,653
18,395{ 17,857] 2,506 \ 12,148 27,3311 1,705| 6,158 18,499} 28,617|| -—8937 —10,222
19142| 18623 2.413| 2988 12409| 25033| 1.719| 5,689} 17,777 27.176|| —6,791 —-8,033
19,401 18,852| 2,161 2562| 13,282| 28,297| 1,932 53731 19,879¢| 29,687i 8,896 —10,285
17,853| 17,358| 1995( 2,542| 11,967 27,985 1,817{ 4,988 20,347{| 29,299/ -10,131 —11,446
18,446 17,8811 1973 2,386 12,538 28,129) 2,128| 4,372 20,716/ 29,492]] —9,683 —11,046
17,779} 17,298] 1913 2,336) 12,141) 28,295 1,804| 5,764 19,812 29,629|| —10,516 —-11,850
17,414) 16,893| 1,603| 2,164] 12,166 28,685 1,919/ 5609] 20,198({ 30,080f ~11,271 12,666
17.438] 16,858 161a] 2181 12127| 29.425| 1912| 5958 20,653|| 30:853|] —11.987 —13,415
1,604] 2,265 12,010| 26,630 1,641 5100 18901 27,920ff 9,219 -10,509
1,783 2,436] 11,894| 26,083 1719 4,842| 18,761| 27,327|| —8,66 —9,904
1,709 2,369 12,145 ) 1,903| 5,573 23,291)| 33282 —14,032 —15,550
1,836 2338) 11,799| 27,594| 1,598| 5,659| 19,432 28,821|| —10,226 —11,453
17976 17.482| 2)128| 2.368| 12,134| 30,285 1865/ 5,656 21:833| 31.657|| —12.310 —13,682

1 Department of Defense shipments of grant-aid military supplies and equipment under the Military Assistance Program are excluded
from total exports.

2 Total incl dities and tr ions not classified according to kind.

3 Includes fats and oils.

¢ includes machinery, transportation equipment, chemicals, metals, and other manufactures. Export data for these items include
military $ram -aid shipments lhrough 1977 and exclude them thereafter.

s Tola arrivals of imported goods other than intransit shipments.

C.if. {cost, insurance, and freight) import value at first port of entry into United States. Data for 1967-73 are estimates.
? Fas (free alongside ship) value basis at U.S. port of exportation for exports and at foreign port of exportation for imports.

Note.—Data are as reported by the Bureau of the Census adjusted to inciude silver ore and bullion reported separately prior to 1969.
Trade in gold is included beginning 1974. Export statistics cover all merchandise shipped from the U.S. customs area, except supplies
for the U.S. Armed Forces. Exports include shipments under Agency for International Development and Food for Peace programs as well
as other private relief shipments.

Data beginning 1980 include trade of the U.S. Virgin Islands, except that for 1980 Virgin Islands exports are reflected only in the figures
for domestic and foreign exports combined, total domestic exports, and trade balance.

*Data for 1974-79 for domestic and forengn exports combined, total domestic exports, total general imports, and trade balance
include trade of the Virgin Islands.

Source: Department of Commerce (Bureau of the Census and International Trade Administration, Office of Trade Information and
Analysis, Trade Statistics Division).
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TaBLE B-103.— International investment position of the United States at year-end, 1977-84

(Bitlions of dollars]

Type of investment 1977 | 1978 | 1979 | 1980 | 1981 1982 | 1983 | 1984
Net internationa) investment position of the United States..| 72.7 76.1 945| 1060 140.7| 1470 106.2 282
U.S. assets abroad 379.1| 4478 | 5106 6069 | 719.71 839.0| 8938 9147
U.S. official reserve assets.............coocoececcrersrcnrcens 19.3 18.7 19.0 26.8 30.1 340 337 349
Gold 11.7 11.7 11.2 11.2 11.2 11.1 111 11.1
Special drawing fighYS .....v.corveversoeresrernsnenne 2.6 16 2.7 26 41 53 5.0 56
Reserve position in the International Monetary
Fund 49 1.0 13 29 5.1 13 113 115
Foreign curr -0 44 38 10.1 9.8 10.2 63 6.7
Other ©.8. Government assets, other than official
reserve assets 495 54.2 58.4 63.5 68.4 743 79.2 846
U.S. loans and other long-term asset 47.7 523 56.5 61.8 67.0 727 776 82.7
Repayable in dollars 45.2 49.8 54.1 59.6 64.7 70.7 75.7 80.8
Ot 26 24 24 2.2 23 2.0 19 18
us. forelgn currency holdings and U.S. short-
term assets 18 19 19 17 14 1.7 17 2.0
U.S. private assets 3102 | 375.0] 4332 5166 621.2{ 7307 780.8( 7951
Direct in t abroad. 1460 | 1627 | 1879 2154 | 2283 | 221.8| 227.0| 2334
Foreiﬁl:msecuritix 49.4 534 56.8 62.7 63.5 75.7 843 899
ds. 393 42.1 420 435 458 56.7 57.7 62.0
Corporate stocks 10.1 11.2 14.8 19.2 17.7 19.0 26.6 219
US. claims on unaffi
by U.S. nonbanking concerns.. 22.3 281 315 347 359 286 351 288
U.S. claims reported by U.S. ba
isewh 926 130.8| 1570 2039 2935| 404.6| 4345 4430
Foreign assets in the United States 3064 3717 4161 500.8| 579.0 | 692.0| 7876 8864
Foreign official assets in the United States . 14091 173.1( 1599| 176.1| 1804 189.2) 1945| 199.0
U.S. Government securities 1054 1285 1066 | 1182 1251 1326 1370 1429
U. Teasury securities ... 101.1| 1240 101.7| 111.3| 1170 1249 129.7( 1354
Othel 43 45 49 6.9 8.1 17 73 16
Other V. S Government liabilities.... 10.3 12.7 12.7 134 13.0 13.7 143 147
U.S. liabilities reported by U.S.
cluded eisewher 18.0 233 305 304 26.7 25.0 255 26.2
Other foreign official assets.. 72 85 99 14.1 155 179 17.7 15.2
Other foreign assets in the United States 1655 1987 256.3| 3248| 3986 | 5028 | 593.1| 6874
Direct investment in the United States 34.6 425 54.5 830 | 108.7| 1247 1371 1596
U.S. Treasury securities..... 76 89 142 16.1 18.5 258 339 56.9
U.S. securities other than
ties 51.2 53.6 58.6 741 754 936 | 11471 1282
Corporate and othe: bonds 115 115 103 9.5 10.7 16.8 17.5 323
Corporate stocks 398 42.1 48.3 64.6 64.6 76.8 973 95.9
U.S. fiabilities to unal
by U.S. nonbanking concems 11.9 16.0 187 30.4 306 215 26.8 30.5
us. Ilah|l|l|es reported by U,
cluded 60.2 777 1103 1211 1654 | 2313 2806] 3123

Source: Department of Commerce, Bureav of Economic Analysis.
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TABLE B-104.—International reserves, selected years, 1952-85

{Millions of SDRs; end of period}

1985
Area and country 1952 1962 1972 1981 1982 1983 1984 Novem-

ber
All countries 49,388 | 62,851 | 147,323 | 363,400 | 360,807 | 393947 | 436,430 | 430,131
Industrial counties.... 38582 | 52,535 | 110,282 | 212,693 | 211,918 | 232,234 | 252,033 | 251,439
United STates ...............orsrrersrrsrarerrrnn 24714 | 17220 | 12112 | 25502 ( 29918 | 30,831 | 33517 38246
Canada , 2,561 5,572 3,717 3,428 4,016 3,246 3,110
Australia 920 1,168 5,656 1,713 6,053 8,838 7,869 5,834
Japan 1,101 2,021 | 16916 | 25083 | 22,001 | 24,346 | 27811 | 25054
NeW ZEalan..........erevverrvesreamrenerseannee 183 251 767 580 577 744 1,824 1,494
Austria 116 1,081 2,505 5,279 5,504 5,052 5,070 4,644
Belgium 1,133 1,753 3,564 5,451 4,757 5,699 5,853 5,564
Denmark 150 256 787 2,246 2,111 3,515 3,127 5,234
Finland 132 237 664 1,319 1,420 1,227 2,854 3,681
France 686 4,049 9224 | 21991 | 17.850 | 21826 | 24,227 | 24478
Germany. 960 6,958 | 21908 | 40,892 | 43909 | 44,092 | 44,282 | 43918
icetand 8 32 78 199 133 144 132 163
\refand 318 359 1,038 2,290 2,390 2,534 2,412 3,042
Italy 722 4,068 5605 | 19631 | 15107 | 21,284 | 23549 | 18,638
Netherlands .... 953 1,943 4,407 9562 | 10,723 | 11,253 | 10961 | 11,136
Norway 164 304 1,220 5414 6,273 6,373 9596 | 12,787
Spain 134 1,045 4,618 9,794 7,450 7,581 | 12,709 | 11421
Sweden 504 802 1,453 3,306 3,397 4,065 4,135 3,493
Switzerland 1,667 2,919 6,91 | 14925 | 16930 | 17,275| 18520 | 16,824
United Kingdom 1,956 3,308 5201 | 13757 | 11904 | 11,49 { 10,297 | 12,635
Developing countries: Total .............o.ooocuuvecen 10,272 | 10,202 | 36,083 | 144,377 | 141,023 | 150,241 | 168,261 | 160,238

By area:

Africa 1,786 2,110 3,962 10,947 7,642 7,304 7,135 7,747
Asia 3,721 2,658 7171 | 31,728 | 36,712 | 44544 | 50,366 | 46,048
Europe 966 1,348 6,425 7,844 7,016 8,154 9,702 | 10524
Middle East ... 1,183 1,805 9436 | 59819 | 64,094 | 62,254 [ 59,483 | 59913
Mk Westem Hemisphere . 2,616 2,282 9,089 | 34,040 | 25560 { 27986 | 41574 | 36,005
0ll-exnortms COURLTIES ..ovveenrnnres| 1,699 2,030 9956 | 69,391 | 67,163 | 67,200 [ 69,451 | 70,371
Non-oil developing countries 8,573 8172 | 26,127 | 7498 | 73,860 | 83,042 | 98809 | 89,866

Note.—international reserves is comprised of monetary authorities’ holdings of gold (at SDR 35 per ounce), special drawing rights
gositions in the International Monetary Fund, and foreign exchange.

(SDRs), reserve
countries, and Cul

a (after 1960).

ata exclude U.S.S.R., other Eastern European

US. dollars per SDR (end of period) are: 1952 and 1962—1.00000; 1972—1.08571; 1979—1.31733; 1980—1.27541; 1981—
1.16396; 1982—1.10311; 1983—1.04695; 1984— 98021; and November 1985—1.09319.

Source: International Monetary Fund, “Ynlermational Financial Statistics.”
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TABLE B-105.— Exchange rates, 1967-85

[Cents per unit of foreign currency, except as noted]

Period Belgian franc Cad%al:iairan French franc German mark Italian lira Japanese yen
March 1973... 2.5378 100.333 22.191 35.548 0.17604 0.38190
2.0125 92.689 20.323 25.084 .16022 27613
2.0026 92.801 20.191 25.048 .16042 27135
1.9942 92.855 19.302 25.491 .15940 27903
2.0139 95.802 18.087 27.424 .15945 27921
2.0598 99.021 18.148 28.768 16174 28779
2.2716 100.937 19.825 31.364 17132 .32995
25761 99.977 22.536 37.758 17192 36915
25713 102.257 20.805 38.723 .15372 .34302
2.7253 98.297 23.354 40.729 15328 .33705
2.5921 101.410 20.942 39.737 12044 33741
2.7911 94.112 20.344 43.079 11328 37342
3.1809 87.729 22.218 49.867 11782 47981
3.4098 85.386 23.504 54.561 12035 45834
34247 85.530 23.694 55.089 .11694 44311
2.7007 83.408 18.489 44.362 .08842 45432
2.1982 81.077 15.293 41.236 .07411 40284
1.9621 81.133 13.183 39.235 .06605 42128
1.7348 77.244 11474 35.230 .05708 42139
1.6968 73.226 11.220 34.247 05255 42248
1.8119 79.663 12.060 37.052 06019 A3326
1.8095 77.366 12.004 36.891 05967 43539
1.6950 76.111 11.160 34.251 05558 41055
1.6230 75.837 10.673 32.726 05288 40635
1.5315 73.875 10.050 30.728 .04949 .38837
1.6083 73.013 10.616 32.380 .05074 .39874
1.7399 73.524 11.529 35.162 05285 41977
1.9074 72493 12.686 38719 05713 48302
o Multilateral trade-weighted value of
Ne;r:‘?'ré:?ds Swedish krona Swiss franc Unne‘go mn dom | the U.S. dollar (March 1973=100)
Nominal Real!
March 1973 34.834 22.582 31.084 247.24 100.0 100.0
21.759 19.373 23.104 275.04
27.626 19.349 23.169 239.35
27.592 19.342 23.186 239.01
27.651 19.282 23.199 239.59
28.650 19.582 24.325 244.42
31.153 21.022 26.193 250.08 .
35.977 22970 31.700 245.10 99.1 98.8
37.267 22.563 33.688 234.03 1014 99.2
39.632 24.141 38.743 222.16 98.5 93.9
37.846 22.957 40.013 180.48 105.6 97.3
40.752 22.383 41.714 17449 103.3 93.1
46.284 22.139 56.283 191.84 92.4 84.2
49,843 23.323 60.121 212.24 88.1 83.2
50.369 23.647 59.697 232.58 874 84.8
40.191 19.860 51.025 202.43 102.9 100.8
37.473 16.063 49.373 174.80 116.6 1117
35.120 13.044 47.660 151.59 1253 117.3
31.245 12.103 42.676 133.56 1383 1285
30.370 11.672 41.058 129.56 143.2 1320
32.865 12.556 45.525 143.50 131.6 122.2
32.738 12.492 44514 139.58 132.8 123.1
30.365 11.887 40.938 129.65 141.7 132.0
29.011 11477 39.726 121.50 147.2 136.5
27.174 10.789 36.332 111.52 156.5 144.2
28.685 11.179 38.565 125.56 149.1 137.0
31.253 11.923 42481 137.63 139.2 128.5
34.367 12.796 46.856 143.53 128.2 1183

1 Adjusted by changes in consumer prices.
Source: Board of Governors of the Federal Reserve System.
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TaBLE B-106.—World trade: Exports and imports, 1965, 1970, 1975, and 1981-85

{Billions of U.S. doltars]

Area and country 1965 1970 1975 1981 1982 1983 1984 1985t
Exports, f.0.b.2

Developed countries 3.........ccouenvcrrconece 131.3 226.5 5849 |1,259.3 1,195.2 1,180.4 1,256.2 1,312.7

United States ............oouuemeeeencccrnnnnss 215 43.2 108.1 2337 212 3 200 5 2179 214.1

Canada 84 16.7 34.1 721 1.2 6.5 90.3 93.2
Japan 84 193 55.8 1515 138 4 147 0 169.7 176.5
European Community 4...........coo.ccuvencd 65.1 1133 299.6 612.4 590.0 574.4 584.5 616.6
france 102 18.1 53.1 106.4 96.7 949 97.6 100.0
West Germany .. 17.9 34.2 90.2 176.1 176.4 169.4 1717 184.1
L] — 7.2 13.2 3438 75.3 735 721 733 770
Umted Kingdom 138 194 434 102.2 97.0 91.6 93.8 100.6
Other developed countries 219 340 873 189.0 1833 182.0 193.8 212.3

Developing countries 338 50.9 203.0 5319 4614 432.8 458.1 428.3
OPEC 5 10.3 169 1117 2735 2149 1759 1704 1415
Other. 235 340 91.3 258.4 246.5 256.9 2817 286.8

Communist countries ® ........coeeeveeraenecd 23.2 349 90.3 205.2 2239 2354 2444 256.4
USSR............. 82 12.8 334 794 87.2 917 91.5 100.0
Eastern Europe 118 18.2 45.3 83.8 91.4 96.7 101.1 102.8
China 2.0 2.2 71 215 229 235 274 28.0

TOTAL 188.3 3123 878.2 |1,996.4 1,880.5 1,848.6 1,958.7 1,997.4

Imports, c.if.?

Developed COUNIies 2..........cveccecrrranecs 138.7 2379 6185 |1,361.3 1,279.7 1,257.0 1,366.8 1,442.0
United States ...........ooccnerrinnccunenss 232 42.7 105.9 273.3 2549 269.9 341.2 3579
Canada 8.7 14.2 36.2 70.3 584 65.1 785 824
Japan 8.2 189 57.9 1429 1315 126.4 136.2 136.9
European Community *...........cccoureenncs 70.5 1186 306.6 645.3 6154 590.7 599.2 629.3

France 104 191 54.0 1209 115.7 105.4 103.7 106.6
West Germany . 176 299 749 163. 9 155.4 1529 153.0 160.3

74 15.0 385 91, 86.2 80.4 84.2 92.8

16.1 219 53.3 102.7 99.7 100.1 104.9 109.1

Other d d countries 28.1 435 1119 2295 2195 2049 2117 235.5

Developing countrie 35.2 51.4 180.2 485.5 467.3 4295 424.2 410.1
OPEC 3 6.4 9.9 52.1 156.1 1714 145.6 1328 1169
Other. 28.8 415 1281 329.4 295.9 2839 2914 293.2

Communist COUNLTIES © .......cocevvuveenrecmurieces 225 341 100.8 200.1 203.1 2131 224.4 258.9
USSR .o 8.0 117 37.1 732 778 80.4 80.4 97.0
Eastern Europe... 116 185 51.3 875 87.1 917 949 97.3

hina 18 22 74 194 179 197 26.7 387

TOTAL 196.4 3234 899.5 |2,046.9 1,950.1 1,899.6 2,015.4 2,111.0

1 Preliminary estimates.
2 Free-on-board ship value,

3 Includes the OECD countries, South Africa, Israel, and non-OECD Europe.
4 Includes Belgium‘Luxembouré, Denmark, Greece, freland, and the Netherlands, not shown separately.
a

S Includes Algeria, Ecuador,
Venezuela.

¢ Includes North Korea, Vietnam, Albania, Cuba, Mongolia, and Yugoslavia, not shown separately.
7 Cost, insurance, and freight value, except Eastern Europe (except Hungary) and U.S.S.R, which are f.o.b. (free on board).

Sources: International Monetary Fund, Organization for Economic Cooperation and Development, and Council of Economic Advisers.
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TABLE B-107.— World trade balance and current account balances, 1965, 1970, 1975, and 1981-85
[Billions of U.S. dollars]

Area and country 1965 1970 1975 1981 1982 1983 1984 1985 1
World trade balance?

Developed countries 3 ~74 —-114 -336 -102.0 —-845 —76.6 —110.6 —129.3
United States . 43 5 22 —-396 —426 —694 - 123 3 —1438
Canada.... -3 25 -21 24 12.8 114 1.8 10.8
Japan 2 K =21 86 69 20.6 33 ] 396
European Community*........... -5.4 -53 -10 -329 -254 -16.3 ~147 -127

France -2 -1.0 -9 -145 -19.0 -105 —6.1 —6.6
3 43 153 122 210 16.5 18.7 238

Raly................ -2 -18 =37 —15.7 —127 ~117 —109 -158
Umted Kingdom.. -2.3 -25 -99 -5 =27 -85 —-111 -85
Other developed countries ..... —6.2 ~95 246 ~40.5 -36.2 ~229 -179 ~232

Developing countries.................. -14 -.5 228 46.4 —59 33 339 182

OPECS..... 39 70 59.6 1174 435 30.3 376 246
-53 -15 —3.8 -71.0 —494 -21.0 -37 —64

7 8 -10.5 5.1 208 223 20.0 —25

2 1.1 -37 6.2 9.4 113 11.1 30

2 -3 —6.0 -37 43 5.0 6.2 55

2 0 -3 2.1 5.0 38 7 -107

-81 ~111 -213 -50.5 ~69.6 -51.0 —56.7 —1136

Current account balances ®

Developed countries?................ 32 47 0.1 -31.2 327 ~25.0 —66.3 —536
United States 54 2.3 18.1 6.3 —8 0 —40.8 —101.5 -109.9
Canada... -10 11 —-47 =51 14 2.0 0
Japan 9 20 -7 48 6 8 208 350 475

8 28 33 —12.2 ~11.1 45 38 11.7

3 1 2.7 —-47 —12.1 —44 -8 7

West Germany -1.6 9 40 -55 34 41 6.3 12.7
ftaly ......oocoeeen 2.2 8 -8 -81 -55 8 -3.0 -12
United Kingdom.. -1 20 -33 13.1 8.1 48 12 42
Other developed countries ..... -29 -35 -15.9 -25.0 —226 -109 —56 —-29

Developing countries —85 23 —30.2 -79.2 —55.1 —364 -53.0
OPEC® -5 270 46.6 —186 —-20.5 -~18.1 —26.0
Other. —80 -24.7 —-768 —60.6 ~346 -18.3 -21.0

Communist countries? -8 -111 -6 138 139 105 |.

[LRTE SN -2 1 —46 -2 43 4.7 45 0
Eastern Europe -8 —6.4 -37 17 38 40 15
China -1 -1 33 78 54 20 |
TOTAL —4.6 —87 —62.0 —-98.1 —66.2 ~922 Lo

L Prehmmary estimates.
Exports f.0.b. gree on-board ship value) less |mrorts c.if. (cost, msurance and freight).
3 Includes the OECD countries, South Africa, israel, and non-OECD R
< Includes Belgium-Luxembourg, Denmark, Greece, ireland, and the Net erfands, not shown separately.
v sIm:;udes Algeria, Ecuador, ahon |ndones|a Iran Iraq, Kuwait, Libya, ngena Qatar, Saudi Arabia, United Arab Emirates, and
enezuela
¢ Includes North Korea, Vietnam, Albania, Cuba, Mongolia, and Yuﬁoshvia, not shown separateiy.
 Asymmetries arise in global payments aggregatuons because of discrepancies in coverage classification, timing, and vaiuation in the
rec:r&!Elg gfa transactions by the countries involved and because freight charges are attributed to the cost of imports.
Sis.
@ Includes only countries listed.

Sources: International Monetary Fund, Organization for Economic Cooperation and Development, and Council of Economic Advisers.
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TaBLE B-108.— Industrial production and consumer prices, major industrial countries, 1960-85

. European .
Year or quarter gg{:g Canada Japan Ct')lrint;nlu- France Ge\:’:‘?ny Italy Klijr:'éa?m
Industrial preduction (1977=100)2
48.8 413 18.3 51.2 44 516 40.8 67.5
49.1 50.0 2111 53.5 47 54.5 45.1 67.8
53.2 46.6 29.2 85.7 50 56.6 49.6 68.4
56.3 49.6 325 58.1 56 58.2 54.0 70.7
60.1 54.1 37.7 62.3 60 63.3 56.1 76.4
66.1 58.7 39.2 64.9 61 66.9 58.7 786
720 63.0 442 67.4 64 67.5 65.6 79.8
735 65.5 52.8 68.5 66 65.5 70.7 80.4
776 69.7 60.8 136 68 715 74.8 86.5
81.2 74.5 704 80.5 75 80.6 776 89.5
785 75.5 80.1 845 79 85.8 82.6 89.9
796 79.6 823 86.4 84 87.5 82.2 89.5
87.3 85.6 86.8 90.2 88 90.8 86.2 91.1
944 947 99.0 96.8 95 96.7 94.5 99.2
93.0 97.7 96.7 97.5 98 96.4 98.3 97.3
84.8 91.9 86.5 91.0 91 90.5 89.6 92.1
92.6 97.5 96.1 97.7 98 98.7 100.0 95.1
100.0 100.0 100.0 100.0 100 100.0 100.0 100.0
106.5 103.3 106.4 102.3 102 102.6 101.9 103.0
1107 109.7 1139 107.4 107 107.4 108.8 106.9
108.6 108.1 119.2 106.7 106 107.6 114.4 99.8
1110 108.6 120.4 104.2 106 105.7 1126 96.4
103.1 97.9 1209 102.6 104 102.7 109.2 98.2
109.2 102.8 125.1 103.5 105 103.4 105.6 101.7
i%}g 1118 1389 106.5 106 106.8 109.2 1029
1193 109.6 134.2 106.4 107 106.9 108.0 104.1
121.5 110.5 1375 1043 105 102.5 108.6 102.2
1234 1139 1399 107.7 107 108.7 110.5 102.2
1231 1138 1435 107.5 106 1103 108.6 103.3
123.8 114.0 142.6 108.5 106 1108 110.5 105.8
124.2 1153 146.2 109.6 106 1121 1109 108.0
1248 1184 146.5 1103 106 1142 110.1 107.6
125.2
Consumer prices (1967 =100)
88.7 85.9 68.3 79.2 378.0 829 741 79.0
89.6 86.7 718 81.2 380.6 848 75.7 816
90.6 81.7 76.7 84.3 854 874 79.2 85.1
91.7 89.2 82.5 87.6 89.5 89.9 85.1 86.8
92.9 90.9 85.8 80.7 92.5 92.0 90.1 89.6
94.5 93.1 91.6 94.1 94.8 95.0 94.2 93.9
97.2 96.5 96.3 975 974 98.4 96.4 97.6
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
104.2 104.0 105.3 103.7 104.5 101.6 1014 104.8
109.8 108.8 1109 1079 1113 103.5 104.1 110.3
116.3 1124 1193 113.2 117.1 107.1 109.2 1174
121.3 1156 126.5 120.2 1235 1127 114.4 1285
1253 1212 132.3 121.5 1311 119.0 121.0 1371.7
133.1 130.3 1479 138.2 140.7 127.2 134.0 150.2
147.7 1445 184.0 156.2 160.0 136.1 159.7 1743
161.2 160.1 205.8 176.7 1789 1442 186.8 216.5
170.5 17211 2249 195.2 196.1 150.5 218.1 2524
181.5 1859 243.0 214.3 214.5 156.0 255.2 2924
195.4 202.5 252.3 229.2 2339 160.2 286.2 316.6
217.4 221.0 261.3 250.0 259.1 166.9 328.5 359.0
246.8 2435 282.3 280.9 294.2 175.8 398.0 4236
2724 2739 296.2 312.1 3327 186.9 4724 4739
289.1 303.5 304.1 3433 373.1 196.8 549.4 5147
2984 321.0 309.7 368.3 4079 203.3 631.8 538.3
311.1 335.0 316.6 390.7 439.5 208.2 698.8 565.1
322.2 348.2
306.4 330.7 3139 383.1 428.1 207.0 684.9 552.5
309.7 3336 316.6 389.3 436.1 208.0 699.6 563.7
313.1 336.7 3160 393.0 4437 208.0 709.0 568.6
3154 339.0 3199 3980 450.2 209.6 7241 575.6
3174 343.0 320.1 404.2 456.1 2118 7435 582.9
3212 346.8 3229 411.8 464.4 213.1 760.4 602.9
323.6 350.0 322.8 414.0 468.7 212.6 768.7 604.5
326.5 353.2

1 Consists of Belgium-Luxembours, Denmark, France, Greece, ireland, italy, Netherlands, United Kingdom, and West Germany. Industrial
e

production prior to July 1981 exclu

s data for Greece, which joined the EC in 1981.

2 All data exclude construction. Quarterly data are seasonally adjusted.

3 Data for 1960 and 1961 are for Paris only.

_Sources: Department of Commerce (International Trade Administration, Office of Trade Information and Analysis, Trade Statistics
Division) and Department of Labor (Bureau of Labor Statistics).
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TaBLE B-109.—Civilian unemployment rate, and bourly compensation, major industrial
countries, 1960-85

[Quarterly data seasonally adjusted]

Year or quarter gmgg Canada Japan France Gevrlrflsatny Italy Kli]n“girj?m
Civilian unemployment rate (percent)?!

1960 5.5 6.5 1.7 16 1.1 32 2.0
1961 6.7 6.7 15 14 6 2.8 18
1962 5.5 5.5 13 13 6 2.5 2.6
1963 5.7 5.2 13 1.2 .5 21 32
1964 5.2 44 1.2 13 4 24 2.3
1965 45 36 1.2 14 3 3.0 20
1966 38 34 14 1.7 3 33 21
1967 38 38 13 1.8 1.3 30 31
1968 36 45 1.2 24 11 31 31
1969 35 44 11 22 6 31 29
1970 49 5.7 12 25 .5 238 3.0
1971 5.9 6.2 13 2.1 6 29 38
1972 5.6 6.2 14 2.8 7 34 41
1973 49 55 13 27 7 32 31
1974 5.6 53 14 2.8 1.6 28 30
1975 85 69 19 42 34 30 45
1976 17 71 20 45 34 34 59
1977 71 8.1 20 48 35 36 6.3
1978 6.1 83 2.3 5.3 34 37 6.2
1979 5.8 74 21 6.1 30 39 53
1980 71 15 20 6.4 29 39 6.8
1981 16 15 22 15 4.1 43 104
1982 9.7 11.0 24 84 5.9 48 118
1983 9.6 119 2.7 86 15 5.3 12.8
1984 15 113 28 10.1 18 5.9 13.0
1985 12 10.5 6.1
1984: 1 19 114 28 9.6 18 6.0 12.8

1] 15 11.4 2.7 10.1 19 6.0 129

i 74 11.2 2.8 10.3 19 5.8 13.2

[V} 1.2 11.1 27 104 18 58 13.0
1985: § 13 11.1 26 10.5 19 59 13.1

" 73 10.6 26 10.5 8.0 59 133

n 12 10.3 25 10.5 79 6.2 135

v 70 10.2 6.3

Manufacturing hourly compensation (1977 =100)2

1960 36.5 29.7 6.6 15.1 10.5 11.9 239
1961 315 29.2 117 16.7 122 131 25.6
1962 39.0 284 838 185 139 155 269
1963 40.2 29.2 9.8 20.1 148 183 28.1
1964 41.8 303 11.0 21.9 16.1 20.4 299
1965 42.7 31.8 124 23.7 17.6 218 328
1966 44.6 344 13.6 25.1 19.1 22.8 355
1967 46.8 369 15.3 269 20.2 25.4 36.0
1968 50.2 39.7 17.9 303 217 21.1 336
1969 537 427 213 308 24.2 30.7 36.6
1970 51.3 474 254 324 30.6 36.8 424
1971 60.8 52.7 303 36.8 359 43.1 50.0
1972 64.2 51.6 40.1 442 435 52.3 51.6
1973 68.8 62.8 55.0 51.7 59.3 66.4 63.2
1974 76.2 744 67.1 63.3 69.3 740 76.7
1975 85.1 81.7 771 879 80.2 95.0 95.6
1976 92.1 96.9 823 914 84.3 89.5 92.0
1977 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1978 108.2 9 136.1 124.2 1247 119.1 1284
1979 1186 107.3 1385 149.9 146.2 143.1 166.8
1980 1324 1187 1438 172.5 159.8 165.3 217.0
1981 145.2 134.3 158.0 154.8 137.8 152.8 2153
1982 157.5 1439 147.2 151.4 134.7 154.7 202.1
1983 163.2 1539 159.5 146.7 1334 161.0 187.9
1984 169.1 148.8 164.7 139.3 1241 153.8 178.7
1985 176.5

1 Civitian unemployment rates, approximating U.S. concepts. Data for United Klngdom exclude Nonhem Ireland. Quarterly data for
France, West Germany, and United Kingdom should be viewed as less precise of t under U.S. pts than the
annual data. Beginning 1977, changes in the Italian survey resulted in a large |ncrease in persons enumerated as unemployed. However,
many aiso reported that they had not actively sought work in the past 30 days. Such persons have been provisionally excluded for
comparability with U.S. concepts; their inclusion would more than double the rates shown for italy.

2Hourly compensation in manufacturmg U.S. doliar basis. Data refate to ail employed persons (wage and salary earners and the self-
emplged{ in the United States and Canada, and to all employees (wage and salary earners) in the other countries. For France and
Uni§ (Kingdtl)m, compensation adjusted to include changes in employment taxes that are not compensation to employees, but are Jabor
costs to employers.

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-110.— Growth rates in real gross national product, 1961-85

[Percent change]

1961-65 | 1966-70 | 1971-75 | 1976-80
Area and country annual | annual | annual | annual 1981 1982 1983 1984 19851

average | average | average | average
Developed countries 2.............cooo.... 5.2 48 37 3.2 04 -0.1 0.5 09 ®
United States .............ccccrevervnennee 46 3.0 2.2 34 1.9 -25 35 6.5 23
Canada 5.7 47 5.0 33 40 -43 2.8 5.4 4.0
Japan 10.0 11.3 46 5.1 42 31 33 58 5.0
European Community 4................. 4.7 44 2.7 30 -2 5 12 2.1 2.2
France 5.8 54 4.0 33 .5 18 7 13 1.0
West Germany ........co.cevveereveneee 5.0 4.2 2.1 34 2 -6 1.2 26 2.2
Italy 5.2 6.2 24 38 2 -5 ~4 26 2.2
United Kingdom.........cc..conneecer 3.2 2.5 21 1.6 -14 15 34 1.8 3.2
Developing countries 6.3 6.7 70 5.6 14 9 A 3.0 (%)
Communist countries 3 ..........c........ 44 5.0 4.2 238 20 26 36 32 36
5.0 53 37 26 1.9 25 36 2.0 3.0
39 38 49 19 -1.0 1.0 1.6 31 18
China -2 83 5.5 9.0 49 83 9.1 12.0 12.0

1 Preliminar; estimates.
2 Includes t
3 Not available.

e OECD countries, Israel, South Africa, and non-OECD Europe.

+Includes Belgium-Luxembourg, Denmark, Greece, Ireland, and the Netherlands, not shown separately.
5 Includes North Korea and Yugoslavia, not shown separately.

Sources: Department of Commerce, International Monetary Fund, Organization for Economic Cooperation and Development (QECO), and

Councit of Economic Advisers.
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