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NATIONAL INCOME OR EXPENDITURE

TABLE B-1.—Gross national product, 1929-81

[Billions of dollars, except as noted; quarterly data at seasonally adjusted annual rates)

Net exports of goods and Government purchases of goods and Percent

services services change

Personal | Gross from
Gross con- | private Federal preced-
Year or quarter nati&)natl wsumptijo_n dpmesttic Net State ingd
product |expendi- | invest- e period,
tures | ment | exports | EXPOTts | Imports | Total Total [National| Non- |322| gross
defense | defense national

product *

16.2 11 70 59 88 14 74 6.5

14 A 24 20 82| 21 6.1 —4.2

9.3 1.2 46 34 135 52 1.2 39 83 70

13.1 1.8 54 36 142| 6.1 2.2 39( 81 10.0

179 15 6.1 47 249! 169 137 3.2 8.0 25.0

9.9 2 5.0 48 59.8| 52.0| 494 26 78 26.7

58| -19 4.6 6.5 889| 813 797 16 75 21.3

12; -17 55 12 97.0; 894 874 2.0 76 9.6

10.6 -5 74 79 828 746] 735 1.1 8.2 9

30.7 78 15.1 73 275 1761 148 28 89 -12

34.0 119 20.2 83 25.5| 127 9.0 37| 128 11.1

45.9 6.9 17.5 10.5 32.0f 167] 107 6.0f 153 113

353 6.5 16.3 9.8 384 204] 132 72{ 180 -5

53.8 2.2 144 12.2 38.5) 187/ 140 47/ 198 10.9

59.2 44 19.7 15.3 60.1| 383 335 48| 218 15,5

52.1 32 191 159 75.6| 524 458 6.5{ 232 5.2

53.3 13 18.0 16.7 82.5| 57.5] 486 89| 250 5.4

52.7 25 187 16.2 75.8| 479 411 68| 278 0

68.4 30 21.0 180 750] 445) 384 6.0/ 306 9.0

71.0 53 25.0 19.8 794| 459, 402 571 335 54

69.2 13 28.1 20.8 87.1| 500/ 440 59 371 53

61.9 33 24.2 21.0 95.0| 539] 456 83/ 411 13

78.1 14 24.8 234f 97.6] 539{ 456 83 437 85

759 5.5 289 23.4| 100.3} 53.7| 445 93| 465 38

748 6.6{ 299 23.3| 108.2| 574 470 104, 508 36

854 64 31.8 254( 118.0! 637| 511 12.7] 543 17

90.9 16 34.2 266| 123.7| 646/ 503 143] 59.0 5.6

97.4 10.1 388 28.8| 129.8| 652 49.0 16.2] 64.6 69

1135 88 411 32.3| 1384 67.3] 494 17.8) 711 84

125.7 6.5 446 38.1| 158.7| 788; 60.3 185 79.8 94

1228 63] 473 410| 180.2| 909 715 195 893 5.8

1333 43 524| 481 199.0| 980 769 21.2| 101.0 92

149.3 42 57.5 533 2088 976; 763 212 1112 8.1

144.2 6.7 65.7 58.0| 220.1| 957 736 22.2| 1244 52

166.4 41 68.8 64.7{ 234.9| 962y 702 26.0| 1387 86

195.0 7 77.5) 767 253.1(1017| 731 28.5| 1514 10.1

229.8 142 1096 954| 270.4|1020| 728 29.1| 1685 118

228.7 13.4| 14620 132.8| 304.1{111.0| 77.0f 339/ 1931 8.1

206.1 26.8) 1549] 1281 3399]122.7| 830 39.7] 217.2 8.0

2579 13.8] 1709 157.1| 362.1}129. 86.0| 43.2| 2329 10.9

3223 —42 1833 1875 394511439 933 50.6 250.6 116

3753 —.6| 219.8; 2204 432.6;153.4] 100.0 53.41 2792 124

415.8 134| 2813 2679| 473.8(167.9| 1112 56.7| 305.9 12.0

395.3 2330 339.8{ 3165 534.7/1989| 1317 67.2] 3358 88

450.6 23.8| 366.7| 3429 589.6/2286| 153.3 75.2) 361.1 113

408.3 199] 259.1) 239.2) 458.2|164.8! 106.0 58.8| 2934 12.7

423.2 8.2| 266.8| 2586] 465.1[163.6/ 1081 55.5| 301.6 59

421.7 179 293.1] 275.2{ 47541651 112.0 53.1] 3104 12.2

410.0 76| 306.3] 298.7| 496.4/178.1] 1187 59.4| 3183 88

4156 8.2 337.3] 329.1 516.8/190.0/ 125.0 64.9 3268 126

390.9 17.1] 3333| 316.2| 530.01198.7| 1287 70.0f 3313 -11

377.1 445) 342.4| 2979| 533.5(1949( 1314 63.5| 3386 118

397.7 23.3] 346.1| 322.7| 558.6{212.0| 1416 704} 346.6 14.9

1,810.1f 4371 29.2| 367.4| 338.2{ 576.5|221.6 145.2 76.4; 3549 19.2

1,829.1] 458.6| 20.8f 368.2) 347.5| 577.4{2195) 1482 71.3] 3579 47

1,883.9| 463.0 29.3) 3680 338.7| 588.9|226.4) 154.1 72.2| 3625 114

1,909.5 4436 16.0] 363.0| 347.1| 615.7{246.7] 1658 81.0| 369.0 2.7

1 Changes are based on unrounded data and therefore may differ slightly from changes computed from data shown here.
Source: Department of Commerce, Bureau of Economic Analysis.
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TAaBLE B-2.—Gross national product in 1972 dollars, 1929-81

[Billions of 1972 dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Personal consumption expenditures Gross private domestic investment
Gross Fixed investment
Year or quarter national -
product Durable Non- ’ Nonresidential
Total ods durable | Services | Total
£o goods Total Struc. | Producers’
Totat tures durable

equipment
3157 215.1 209 98.1 96.1 55.8 51.2 375) 211 16.4
222.1 170.5 107 82.9 769 8.4 13.2 104 5.0 5.5
319.8 219.8 18.6 1151 86.1 336 320 20.9 8.7 121
3441 229.9 212 1199 88.8 445 383 2581 100 15.8
4004 243.6 242 1276 91.8 55.8 438 3041 120 185
461.7 2411 15.7 1299 95.5 29.5 243 17.6 6.8 10.9
531.6 248.2 14.0 134.0 100.2 18.1 18.0 14.0 42 9.8
569.1 255.2 13.0 139.4 102.8 19.7 22.0 18.7 55 13.2
560.4 2709 144 150.3 106.3 21.1 314 216 83 19.2
478.3 301.0 254 1589 116.7 709 587 4211 189 23.2
470.3 305.8 301 1548 1209 700 702 4891 174 315
489.8 3122 325 155.0 1247 82.1 76.6 5L1| 184 326
492.2 319.3 355 1574 126.5 65.4 69.8 46.01 179 28.1
534.8 3373 426 161.8 1329 93.5 83.0 5001 192 30.8
579.4 3416 39.1 1653 137.2 939 80.2 5291 207 32.2
600.8 350.1 380 171.2 140.9 83.0 187 52.1| 206 315
623.6 363.4 421 175.7 145.6 85.3 83.8 56.3 | 226 337
616.1 370.0 42.5 177.0 150.5 83.1 85.3 554 | 236 318
657.5 394.1 51.1 1854 157.6 103.8 96.1 6131 254 35.9
671.6 405.4 48.8 191.6 165.0 102.6 96.8 654 | 283 37.0
683.8 4138 48.6 194.9 1703 95.5 66.2 | 284 378
680.9 418.0 45.3 196.8 1759 7 59.3| 26.8 32.5
7217 440.4 50.7 205.0 184.8 108.0 1009 636 274 36.2
737.2 452.0 51.4 208.2 1924 104.7 101.2 6691 29.5 374
756.6 4614 49.3 2119 2002 103.9 100.9 66.7 1 30.2 36.5
800.3 482.0 54.7 2185| 2088 1176 109.7 7201 316 404
832.5 500.5 59.7 22301 2178 125.1 117.5 7511 319 43.1
8764 528.0 64.8 23331 2298 1330 1259 82.7] 344 48.3
929.3 557.5 726 244.0 | 2409 1519 140.1 974 406 56.8
984.8 585.7 184 25551 2518 163.0 146.2 108.0] 434 64.5
1,011.4 602.7 79.5 259.5 263.7 1549 142.7 1056 | 42.0 63.6
1,058.1 634.4 88.3 2705) 2756 161.6 152.6 1095| 428 66.8
1,087.6 657.9 91.8 271.3| 2888 1714 160.4 1168 | 45.0 718
,085.6 672.1 89.1 283.7 | 2993 158.5 154.8 1138 | 439 69.9
1224 696.8 98.2 288.7| 3099 173.9 165.8 1122 | 428 69.3
,185.9 731.1 111.1 3006 3253 195.0 184.8 121.0 | 441 76.9
255.0 768.5 121.3 3080 3392 211.5 200.4 1381 | 474 90.7
,248.0 763.6 1123 303.3| 3480 195.5 1839 135.7 | 436 92.1
233.9 780.2 1127 3082 | 359.3 154.8 161.5 1193 383 81.1
,300.4 823.7 126.6 3225 37147 1845 176.7 1256 | 39.5 86.1
,371.7 863.9 1384 3340 3915 213.5 201.2 1406 | 405 100.0
,436.9 904.8 146.3 3457 4128 229.7 215.8 1534 | 446 108.8
,483.0 930.9 146.6 3546 | 429.6 232.6 222.5 163.3 | 485 114.8
,480.7 935.1 1358 3584 | 4409 203.6 206.6 1584 | 484 110.0
,509.6 959.1 1394 3674 | 4524 215.0 206.8 1616 [ 50.7 110.8
925.5 149.6 351.1 4248 231.7 222.3 1614 1 458 1156
922.8 144.2 3506 4280 2387 2204 161.3 | 48.0 1132
933.4 146.7 35541 4313 2326 225.0 1664 | 494 117.0
941.6 146.0 361.3| 4343 2215 222.2 164.1} 507 1135
9434 1454 3615 4365 218.3 219.2 1650 | 50.5 1145
919.3 126.2 3566 | 4365 2005 199.2 156.1 | 487 107.4
930.8 1326 3549 | 4433 1953 200.2 1555 | 46.8 108.8
946.8 139.1 3604 | 4473 200.5 207.6 157.0 8 109.3
960.2 146.8 3645 4489 2116 2131 1620 496 1124
955.1 1374 367.01 4507 219.7 2089 161.1 | 504 110.7
962.8 140.3 3688 | 4537 2215 206.5 16391 515 1124
958.3 133.0 369.2 1 456.1 207.1 198.7 159.2 { 514 107.8

See next page for continuation of tahle.
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TABLE B-2.—Gross national product in 1972 dollars, 1929-81—Continued

[Biltions of 1972 dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Gross private domestic investment— Net exports of goods and Government purchases of
continued services goods and services
Pﬁrcent
s : change
Fixed investment—continued from
Year or Residential Change priertl:ed-
quarter in Net State erigd
Pro- | business exports Exports | Imports | Total | Federal } and p r0ss.
Nonfarm | Farm | ducers’ | inven- | S*P! local i &toss
Total struc- | struc- | durable | tories roduct !
tures | tures | equip- p
ment
137 130 06 01 46 37 16.7 129 41.0 70 339 6.6
2.8 25 2 1 -49 4 9.1 8.6 429 10.9 320 —2.2
11.1 104 6 1 16 34 143 109 63.0 228 403 78
12.5 11.6 .8 1 6.2 44 15.5 11.1 65.3 26.7 386 16
133 12.3 9 2 12.0 32 16.4 132 97.8 61.0 36.8 16.3
6.7 6.0 6 1 5.2 -6 114 12.0 1916 1574 343 15.3
4.0 35 A4 0 1| =59 9.8 15.7 271.3 | 2396 317 15.1
34 3.0 4 0 ~-23| -62 10.5 16.8 3004 | 2697 30.7 71
38 34 3 1 ~-36| -37 13.8 17.5 26541 2337 317 -15
16.6 153 11 2 12.2 13.2 213 14.0 93.1 58.2 349 —147
21.3 197 13 3 -2 18.9 32.2 13.3 75.7 36.3 394 -17
25.6 23.8 15 3 5.5 10.8 26.3 15.5 84.7 42.8 419 4.1
23.8 221 14 3 —44 10.7 25.8 15.2 96.8 49.2 415 .5
33.0 313 1.3 3 106 59 236 17.7 98.1 47.3 50.8 8.7
213 25.7 13 3 137 10.1 28.6 18.5 133.7 82.2 51.5 83
26.6 25.1 1.2 3 43 79 21.9 20.0 159.8 | 107.2 52.7 37
21.5 26.1 1.2 3 1.5 48 26.6 218 170.1 | 1147 55.3 38
299 28.5 1.1 3 ~2.2 6.9 218 209 156.0 96.1 59.9 -~1.2
34.8 335 9 4 17 13 30.7 234 152.3 88.2 64.1 6.7
315 30.0 1.0 4 5.8 10.1 353 25.2 153.5 86.8 66.7 21
29.2 27.8 10 4 1.5 11.8 380 26.1 161.2 90.6 706 1.8
30.0 286 9 5 —1.8 5.6 33.2 216 169.8 93.4 76.4 —4
374 359 1.0 6 7.0 2.7 338 311 170.6 914 79.2 6.0
34.2 329 .8 5 35 17 384 30.7 172.8 90.4 82.4 2.2
343 32.8 1.0 5 30 85 393 309 182.9 95.3 87.5 26
37.7 36.3 9 6 18 15 41.8 343 1932 [ 102.8 90.4 5.8
425 409 9 6 15 94 44.8 35.4 1976 101.8 95.8 4.0
431 415 9 7 71 128 50.3 375 2026 | 1002 | 1024 5.3
427 41.2 8 7 118 101 517 416 209.8 | 1003 | 109.5 6.0
38.2 36.6 .9 8 16.8 6.5 544 47.9 229.7| 1126 1171 6.0
371 354 .9 8 12.2 5.4 56.7 51.3 2485| 1251 1234 2.7
431 413 8 9 9.0 19 61.2 59.3 260.2 | 12811 1321 46
436 417 9 1.1 11.1 9 65.0 64.1 2574 | 12181 1356 28
410 39.2 .6 11 38 39 705 66.6 2511} 1106 | 1405 -2
53.7 51.6 1 1.3 8.1 16 710 69.3 250.1| 103.7| 1464 34
63.8 61.5 7 15 10.2 7 11.5 76.7 253.1( 10L.7| 1514 5.7
62.3 59.9 6 17 17.2 15.5 97.3 81.8 253.5 9591 1576 58
48.2 45.3 11 1.7 116 27.8 | 1085 80.7 261.2 966 | 164.5 -6
422 39.8 8 1.6 -6.7 3221 1036 714 266.7 9741 1693 ~11
51.2 48.7 8 17 78 254 1101 84.7 266.8 96.8 | 1700 54
60.6 57.8 1.0 1.8 12.3 219 1132 91.3 2723 10071 1716 5.5
624 59.5 1.0 19 14.0 246 | 1275 1030 271.8 99.8| 178.0 48
59.1 56.2 9 20 10.2 37.7| 1469 | 109.2 2818 101.7 | 1801 32
48.1 45.2 9 2.0 -29 520 1611 | 1091 290.0 | 1081 ( 1819 -2
45.2 42.2 1.0 2.0 82 443 | 1600 | 1158 2912 111.0| 180.2 19
60.8 58.1 8 2.0 154 36.0¢ 1411 | 1051 2806 ( 1029 | 1717 39
59.1 56.3 .8 2.0 18.4 316 1405 1088 280.3 1 1008 | 1794 -17
58.6 55.5 9 2.1 76 41.1] 1513 | 1102 281.1 181.2 41
58.1 54.9 11 2.1 -7 4221 1548 1126 28531 103.1| 1822 6
54.2 51.2 1.0 21 -9 50.1 | 1659 1158 290.1 | 1076 1825 31
43.1 40.3 8 2.0 13 517 160.5{ 1089 2919 1107 181.2 -99
447 419 7 2.0 -5.0 576 | 1605]| 1028 288.2| 1069 1813 2.4
50.6 47.5 1.0 2.0 -12 485 1574 1089 289.8| 10741 1824 38
51.0 48.0 9 21 —14 509 | 1625| 111.6 29367 1112 1825 8.6
47.8 443 9 2.0 10.8 46.2| 1615 1154 289.51 108.7 1807 ~16
42.7 39.7 1.0 2.0 14.9 432 | 1601 1169 28831 109.6] 1788 14
395 364 1.0 2.0 85 36.7| 1559 | 1192 2934 | 1145 1788 —5.2

1 Changes are based on unrounded data and therefore may differ slightly from changes computed from data shown here.
Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-3.—Implicit price deflators for gross national product, 1929-81

[Index numbers, 1972=100, except as noted; quarterly data seasonally adjusted]

Personal consumption expenditures Gross private domestic investment !
Gross fixed investment
Year or quarter natf}on‘all N dential
produc Durable | Nondurable | ¢ : onresidentia
Total Services
goods | goods Total Producers’
Total | Structures | durable
equipment
1929 3276 359 44.2 384 316 283 283 243 334
1933 25.13 26.9 325 26.8 26.1 224 229 19.2 26.2
1939 2843 30.5 35.9 30.5 29.2 21.7 282 230 320
1940 29.06 309 36.7 309 29.5 28.5 29.1 234 32.8
1941 31.23 332 40.0 336 308 30.7 310 249 349
1942 34.32 36.7 437 39.1 324 335 339 284 373
1943 36.14 40.1 46.7 437 34.2 35.7 359 324 37.3
1944 37.01 424 51.3 46.2 36.1 37.0 36.8 338 380
1945 3791 44.1 55.5 47.8 373 372 36.7 339 379
1946 43.88 47.8 62.1 52.1 388 41.3 40.0 36.6 42.8
1947 49.55 529 67.8 58.7 417 49.0 46.9 44.0 48.6
1948 52.98 56.0 70.3 62.3 4.4 53.7 51.5 48.8 53.0
1949 52.49 55.8 705 60.3 46.0 549 53.0 48.4 56.0
1950 53.56 56.9 722 60.7 474 56.7 54.5 49.3 57.8
1951 57.09 60.6 76.3 65.8 49.9 60.9 59.1 55.1 61.7
1952 57.92 62.0 76.7 66.5 52.6 62.3 60.1 56.3 62.6
1953 58.82 63.2 77.2 66.3 554 63.1 61.2 574 63.8
1954 59.55 63.7 75.0 66.6 57.2 63.6 61.7 56.5 65.5
1955 60.84 64.4 756 66.3 58.4 65.0 62.9 51.6 66.6
1956 62.79 65.6 11.1 67.3 60.1 68.5 67.3 62.4 711
1957 64.93 67.8 80.9 69.4 62.2 711 71.0 64.9 755
1958 66.04 69.2 81.3 71.0 64.1 71.0 709 63.9 76.6
1959 67.60 70.6 838 714 66.0 71.8 72.2 64.2 783
1960 68.70 719 83.8 726 67.9 72.1 725 63.7 794
1961 69.33 726 84.3 733 69.0 718 720 63.3 79.3
1962 70.61 13.7 854 739 70.4 72.2 725 63.6 794
1963 71.67 74.8 86.2 74.9 717 72.3 73.1 64.1 79.7
1964 72.77 759 87.1 75.8 72.7 729 73.8 64.9 80.1
1965 74.36 17.2 86.8 71.3 74.2 740 74.7 66.4 80.6
1966 76.76 79.4 86.7 80.1 76.4 76.3 769 69.2 82.1
1967 79.06 81.4 882 819 78.7 788 79.5 722 843
1968 82.54 84.6 91.1 85.3 81.9 82.2 82.8 75.8 87.2
1969 86.79 88.4 933 894 86.0 87.0 86.7 815 899
1970 91.45 92.5 95.7 93.6 90.5 9l.1 91.3 88.2 93.2
1971 96.01 96.5 99.0 96.6 95.6 95.7 96.2 94.5 97.2
1972 100.00 100.0 | 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1973 105.69 1057 | 1017 1083 104.7 105.5 103.8 107.7 101.8
1974 114.92 116.3 | 108.2 1231 113.0 116.7 115.4 128.2 109.3
1975 125.56 1252 | 117.3 132.1 121.6 131.9 132.2 1448 126.2
1976 132.11 1316 | 1239 137.0 129.6 139.2 138.6 149.0 133.9
1977 139.83 13951 129.2 1434 1399 149.7 146.2 159.4 140.9
1978 150.05 1491 ( 136.2 153.2 1501 163.7 157.7 1764 150.1
1979 162.77 162.3 | 1448 169.8 162.1 179.1 171.3 198.6 159.7
1789 | 156.0 188.6 178.1 194.2 186.8 224.7 170.2
193.7 | 166.5 202.4 195.1 209.1 202.5 246.4 182.3
157.1 | 142.0 162.9 157.7 172.8 165.5 190.6 155.6
160.2 | 1439 167.3 1599 177.0 169.2 194.0 158.7
163.8 1 1454 172.1 163.3 181.5 1734 201.4 1615
168.0 [ 1480 176.9 167.4 1849 176.8 2074 163.2
1729 [ 1519 1829 171.6 188.5 180.5 214.3 165.6
1770 1541 186.2 176.0 192.5 185.7 2224 169.0
180.7( 1575 190.0 180.3 196.4 189.1 229.5 1717
1849 | 160.5 195.2 1843 199.9 192.4 233.3 174.5
1885( 1623 199.2 188.4 203.1 195.0 236.2 176.8
19151 1654 200.4 1922 2084 2014 244.1 1820
1957 [ 1683 203.7 197.6 210.9 204.5 249.2 184.0
1993 [ - 170.2 206.1 202.2 2144 208.9 255.6 186.6
See next page for continuation of table.
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TasLE B-3.—Implicit price deflators for gross national product, 1929-81—Continued

{tndex numbers, 1972 =100, except as noted; quarterly data seasonally adjusted}

Gross private domestic investment ! — Exports and Percent
continued impo?ts of goods Government purchases of change
- and servicges 1 goods and services from
Fixed investment—continued preced-
ing
Year or quarter Residential st pgerr(l)gg,
Produc- ate national
Paorrr'r; Farm ers’ Exports | Imports Total Federal Igggl product
Total struc- struc- | durable implicit
tures tures equip- price
ment deflator 2
28.2 27.8 28.6 772 422 45.5 215 20.5 218
20.7 19.8 19.5 58.8 26.5 236 19.2 194 19.1 -21
26.6 26.3 234 61.1 32.1 31.0 214 22.7 20.7 -8
274 27.2 23.6 59.6 349 32.8 21.7 22.1 20.9 2.2
300 29.7 26.6 63.8 37.3 354 255 21.8 21.7 7.5
324 31.8 30.7 713 436 400 31.2 33.0 22.8 99
349 343 357 714 46.8 413 328 340 23.7 5.3
38.1 373 408 75.0 519 42.7 323 33.1 24.8 24
40.8 -40.0 429 84.6 53.6 449 31.2 319 258 24
44.6 439 46.6 95.2 55.4 51.8 29.6 30.2 28.5 15.7
53.7 53.0 52.8 105.6 62.8 62.3 336 350 324 129
58.1 57.5 57.3 111.5 66.5 67.8 377 39.0 36.4 6.9
58.7 58.1 58.0 107.9 63.1 64.6 39.7 414 378 -9
60.0 59.5 59.4 107.4 61.0 68.8 39.2 39.6 389 21
64.4 63.8 63.8 114.9 68.8 82.6 45.0 46.6 423 6.6
66.4 65.8 65.7 114.6 68.6 799 473 48.9 44.1 14
66.9 66.3 66.2 114.2 67.5 76.7 48.5 50.1 45.2 1.6
67.1 66.6 66.5 112.4 67.2 172 486 499 46.5 1.2
68.7 68.2 68.3 109.1 68.5 771 49.2 50.4 47.6 2.2
710 705 70.6 1043 710 784 51.7 52.9 50.2 32
714 709 709 103.4 74.0 79.6 54.0 55.1 52.6 34
712 70.7 708 1019 731 76.1 56.0 57.7 53.8 1.7
711 706 70.7 101.8 735 75.2 57.2 59.0 55.1 24
714 709 711 100.8 75.2 76.1 58.0 59.4 56.5 1.6
713 709 70.7 99.0 76.1 755 59.1 60.2 58.0 9
715 711 1.2 96.8 76.0 742 61.1 62.0 60.1 1.8
709 705 70.6 95.3 76.3 75.2 62.6 63.5 61.6 15
71.2 708 709 94.3 77.2 76.8 64.1 65.1 63.1 15
723 720 72.2 92.1 794 717 66.0 67.1 64.9 2.2
74.6 743 74.2 90.8 819 794 69.1 700 68.2 32
770 76.7 76.7 91.0 835 79.9 725 727 724 30
80.7 80.5 80.6 935 85.5 81.1 76.5 76,5 76.4 44
87.7 875 87.5 95.7 885 83.2 81.1 80.1 82.0 5.1
90.5 90.3 90.6 97.8 93.2 88.6 87.7 86.6 88.6 5.4
94.8 94.7 95.0 99.3 7.0 93.3 93.9 92.7 94.7 5.0
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 42
109.1 109.4 109.2 100.6 112.7 116.7 106.7 106.3 106.9 5.7
120.3 120.8 120.5 106.8 134.7 164.6 116.4 114.9 117.4 8.7
131.0 131.6 1319 1169 149.6 179.5 1275 126.0 128.3 9.3
140.7 141.3 140.7 122.7 155.2 185.5 135.7 133.5 137.0 5.2
158.0 159.0 157.2 126.6 1619 205.4 144.8 142.9 146.0 5.8
178.3 179.8 179.0 132.7 1724 214.0 155.7 153.7 156.9 13
200.5 202.7 202.0 140.3 1915 2454 168.1 165.1 169.8 85
2186 221.7 2199 149.4 211.0 290.1 184.4 183.9 184.7 9.0
232.8 236.3 235.0 159.4 229.2 296.2 202.5 205.9 200.4 9.1
1919 193.7 192.1 138.4 183.7 221.7 1633 160.1 165.1 84
1984 200.4 199.7 139.7 189.9 231.6 166.0 162.2 168.1 18
204.6 207.0 205.5 140.5 193.7 249.8 169.2 165.2 171.3 18
207.7 210.1 207.7 142.4 197.9 265.2 1740 172.8 1747 81
2126 215.2 2136 145.5 203.4 2842 178.1 176.5 179.1 9.3
2174 220.7 2194 148.5 207.6 290.4 181.6 179.5 182.8 9.8
2219 225.2 223.1 151.1 2134 289.7 185.1 182.4 186.7 9.2
2233 2263 2242 152.4 2199 29.4 192.8 197.4 190.0 10.7
228.7 231.8 229.6 155.2 226.1 303.1 196.4 199.4 1945 9.8
231.8 235.0 2334 158.0 228.0 301.2 199.5 201.9 198.0 6.4
2354 239.1 2316 1615 229.8 289.8 204.2 206.6 2028 99
236.7 240.7 239.0 163.1 2329 291.2 209.9 215.4 206.4 84

1 Separate deflators are not caiculated for gross private domestic investment, change in business inventories, and net exports of

goods and services.

2 Changes are based on unrounded data and therefore may differ slightly from changes computed from data shown here. Quarterly

changes are at annual rates.

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-4.— Fixed-weighted price indexes for gross national product, 1972 weights, 1959-81

[Index numbers, 1972 = 100; quarterly data seasonally adjusted)

Gross private domestic Exports and Percent
investment? imports of Government purchases of || change
goods and goods and services from
Fixed investment services! preceding
Personal eriod
Gross ! consump- P ross.
Year or quarter national tion ngtional
product e);ﬁeggi- Nonresi- | Residen Im State |} product
, A - - !
Total i + Exports Total |Federal | and fixed-
dentiat tial ports local || weighted
price
index 2
69.8 731 744 74.1 749) 734 750{ 569, 585| 558
70.8 74.1 74.7 74.5 749 750| 760 583| 59.6| 574 L5
71.6 74.8 74.4 743 7471 76.0] 752} 595 605} 589 11
724 75.5 74.2 744 7391 76.0( 737| 613] 617 610 1.2
73.2 76.3 74.0 747 726( 763 747 628 63.3] 625 1.1
74.1 77.2 743 753 726 77.1| 763| 644 653 639 12
753 78.2 75.2 76.1 735 794F 77.11 662| 67.11 656 17
715 80.1 770 779 753| 81.8| 788 692 696| 688 29
79.8 82.0 793 80.3 7751 833] 793| 724 715| 731 30
83.1 85.0 82.5 83.3 810! 855{ 807( 764! 7571 769 4.
873 88.7 873 87.0 87.8| 885| 830 813 798 823 5.0
91.8 92.7 91.2 91.6 906| 931 884! 879} 86.7| 887 5.2
96.2 96.6 95.8 9491 97 93.3( 94.0 94.8 4.8
100.0 100.0 100.0 100.0 100.0{ 1000 100.0; 100.0| 100.0] 100.0 4.0
105.9 106.0 105.8 104.0 109.27 1126 1167} 1069 106.7| 107.0 59
1158 117.0 1179 116.5 1205) 137.4| 161.5| 117.7] 117.0] 118.2 9.4
126.3 126.2 132.3 1329 131.2| 151.7) 175.0) 1289 128.0] 129.5 9.0
1336 1329 140.2 139.9 140.8| 1569 178.7| 1369 1354 1379 58
142.1 1413 151.8 148.5 158.0| 164.1] 1950 146.4| 1454 1471 6.4
153.0 151.5 167.1 161.1 178.3| 174.8) 210.1} 157.2| 154.8| 158.8 16
167.3 166.0 185.0 176.7 2009| 1967} 24421 171.8{ 169.0| 1736 9.4
183.3 1843 203.8 195.5 219.6| 217.1| 3029| 190.8| 191.2| 190.5 96
200.4 201.0 220.7 213.6 234.4) 23721 3209| 209.1| 213.2| 206.3 9.4
161.9 160.2 177.8 170.3 192.1| 188.0{ 2256 166.1| 162.8| 168.3 93
165.4 163.7 182.8 174.4 198.6| 19541 2355( 169.0 1652 171.6 89
168.9 167.8 187.9 178.8 205.11 1995 250.9| 173.2| 169.8| 1755 8.8
173.1 1724 1917 183.0 208.1( 2034 264.3| 1793} 179.3] 1793 10.3
1771 177.8 196.7 188.0 21321 2099| 290.3( 1844| 1845f 1843 9.7
181.1 182.1 202.4 193.9 2184 213.2| 299.4| 1884 187.8! 1888 9.3
185.1 186.3 207.1 198.6 223.11 2191 308.7f 192.1| 190.8f 193.0 9.0
189.7 190.8 209.7 202.0 224.3| 226.6| 3155| 198.2| 201.2| 196.2 10.4
194.4 195.8 214.6 206.7 229.7| 2329| 3244 202.7| 205.5; 200.7 102
198.1 198.9 219.1 211.8 233.1| 236.1| 3248| 2069 2108| 204.3 19
202.6 2029 2234 216.1 237.3| 239.0( 3186| 2106| 213.7| 2086 9.5
206.7 206.3 226.3 219.7 238.8| 241.0( 3169| 216.2| 2229| 2117 83
L

! Separate deflators are not calculated for gross private domestic investment, change in business inventories, and net exports of
goods and services.
2Quarterly changes are at annual rates.

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-5.—Changes in GNP and GNP price measures, 1929-81

[Percent change from preceding period; quarterly data at seasonally adjusted annual rates]

Period

239

Changes are based on unrounded data and may differ slightly from changes computed from data shown elsewhere in these

Source: Department of Commerce, Bureau of Economic Analysis.

Note.
tables.
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TABLE B-6.—Gross national product by major type of produci, 1929-81

[Biltions of dollars; quarterly data at seasonally adjusted annual rates)

Goods
Gross " Inven- Total Durable goods | Nondurable goods g
e | atonay | Fo ) o senics | S || At
g product change Total Final lr;venA Final quen- Final Ir;ven-
ota ory ory ory
sales | change | S |change| S | chanige
1.7 56.1 54.4 171 161 14 383 0.3 3591 114
-16 21.0 286) —16 541 -5 23.2 -11 25.9 291
A 49.0 48.6 A 124 3 36.2 1 344 ] | S
2.2 56.0 53.8 22| 154 1.2 384 1.0 35.7 83]|..
45 725 68.0 45| 238 3.1 44.2 1.4 408 118
1.8 93.7 919 18| 345 1.0 574 7 50.8] 14.0
—.6 1204 1210 -6 542 0 66.8 -6 63.0 87
-1.0 132.3] 1333; -1.0| 585 -6 748 -3 72.3 6.1 .
-10 12891 1299( -1.0| 501( -13 798 2 77.0 6.5 .
6.4 125.3| 1189 64| 318 53 87.1 1.1 68.8 157 [l
-.5 139.8{ 1403} —.5| 444 14 95.9 -19 716 217 .
47 154.4| 1497 47| 480 10| 1017 37 77.2| 280 88
-31 147.7| 1508; -31| 500! —1.8f 1009 -13 8221 2843 119
6.8 16241 1556 68! 56.2 36 99.4 32 88.5( 356| 154
10.3 1895 179.2| 103] 664 61; 1128 4.2( 1035 37.8{ 133
31 1946 1915 31§ 725 1.2} 1190 20| 1139 394 120
A 2031 202.7 Al 718 15| 1249 —11] 121.6| 420} 161
-15 196.1) 1976y —15| 739| -25] 1237 107 1262 445) 147
6.0 214.5 208.5 6.0 81.4 34 1271 26! 1361 4951 212
47 223.3] 2186 47| 859 21 132.7 26| 1462 522]| 169
13 23231 231.0 13 913 5| 1396 8| 1587| 53.0] 194
-15 2282 2297| —15| 844| -28| 1453 1.3| 167.7| 538 144
5.7 2485( 2429 57| 908 31 152.1 25[ 179.8| 595( 194
3.0 254.2 2513 30/ 933 16 1580 1.3 1938( 585(| 213
2.3 25741 255.0 23| 927| -1 162.4 24| 207.0| 602| 178
6.3 2785( 272.2 63 1029 34: 1693 281 22201 645 225
6.0 290.3| 284.3 6.0| 1094 27| 1749 33 237.1) 693 252
5.6 309.81 304.2 56| 1189 40| 1853 16| 25597 72911 259
99 3384| 3285 99| 1316 6.7| 1969 32| 2733 193| 3.2
14.1 375.04 3609| 14.1| 1470! 102| 2139 391 299.0{ 820 304
10.3 3894 3791 10.3| 1535 55| 2256 491 3265| 83.6j 280
79 4213 4134 791 1679 47 2455 311 3582 94.0j 351
9.8 450.2| 4404 98 1785 64| 2619 34 3919 1018 349
32 459.91 456.6 32| 1792y -.1| 27115 33| 4299{( 1029| 287
1.7 485.3 477.7 77| 1871 2.8 290.6 48 472.0] 1203 39.1
102 5296 5194| 102| 2074 72| 3120 3.0( 51907 137.3( 416
18.5 604.1( 5856| 185| 2376) 13.1| 3480 53| 571.5| 150.8( 46.2
141 646.7| 6325| 141| 250.7) 120| 3818 22| 636.1) 1514 39.2
—6.9 694.01 7009 --69| 2794| -—-84; 4215 1.5; 705.2| 150.0(| 40.7
11.8 7711 7593 118} 3125 17| 4467 421 779.3| 1676| 55.9
210 852.6 831.6; 21.0] 3539 8.8 477.7 12.2] 869.0| 1964 65.3
222 946.6| 9244| 222] 3920 17.8] 5325 44| 976.2| 2332§ 69.6
17.5]| 1,0559| 10385 175 439.7| 115 5988 6.0 1,097.2| 260.8( 68.0
=59\ 11304} 1,136.3| —59| 4626| —4.0| 673.7 ~18]|1,2296| 266.0jf 60.2
182 1,271.2| 1,253.0| 182 498.0 90| 7549 9.2( 13703 280.7( 702
2437 1,0386| 10143} 24.3| 4347| 189| 5795 5.5 1,0555( 2465i 76.0
331 1,041.91 1,00881 331| 4264 209| 5824 12.211,0785| 254.211 69.5
13.3 1,0649| 1,051.6| 133 4492 67| 6024 6.6|1,1120| 267.3|| 64.9
—81 107831 1079.1{ 8| 4484\ —4| 6307 -.5|11428| 2751 61.8
2.5 1,116.9] 1,1144 25| 468.2| —118| 646.2 143 1,1786| 276.2|| 64.4
7411 110641 1,099.0 74) 4413 33| 6577 41)1,2056] 2528 53.6
~16.0|[ 11,0294 11454 —-16.0| 4649| -84 6805 —7.711,249.0| 2589( 543
~17.4) 1,169.0| 1,186.3) —-17.4| 476.0 7] 7103 -181)1,2853| 276.4| 688
45( 12475] 1,243.1 45| 5055 -4.2| 73715 86)1317.1| 2884 68.1
233 1,257.0| 1,233.7| 23.3| 4983]| 185| 7353 48]13447| 2841| 736
. 275[f 1,2983| 1,2708) 275| 5066] 186| 764.2 8911395 2763 768
2,984.9 176(( 1,2820| 1,2644; 176| 4816 31 7828 146 1,429.0| 2739 623
Source: Department of Commerce, Bureau of £conomic Analysis.
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TABLE B-7.—Gross national product by major type of product in 1972 dollars, 1929-81
[Billiens of 1972 dollars; quarterly data at seasonally adjusted annual rates}

Goods
Gross g Inven-
; Final . Struc- || Auto
Year or quarter | national tory Total Durable goods | Nondurable goods | Services
product sales change tures || output
" Inven- { ¢ Inven- N Inven-
Final Final Final
Total tory tory tory
sales | cpange| S |change| SIS |change
46 1443} 1397 46! 404 35 99.3 L1 1274 439}l.....
—49 97.5| 102.3| —49| 175]| -21 849 28] 1107] 140]......
16 154.3} 152.7 1.6 355 g0 172 9| 1352
6.2 171.7] 1655 62| 431 34| 1224 28| 1399
12.0 1986 18661 120 57.8 82| 1287 38| 1585
5.2 2214} 216.2 52} 757 35| 1405 1.7} 1939
.1 263.3| 263.3 1) 1188 T 1444] -6 2420
-2.3 287.3| 2896 —23| 1359| -18| 153.7| -5 2637
-36 2785| 282.2{ -—36| 121.2| —37| 1610 1| 263.0
12.2 2383| 226.2| 122| 603} 108| 16538 13} 2008
-2 237.7| 2379 -2 755 141 1624 —16| 1881} 44.6 23
55 2448| 2394 551 713 16| 1621 38| 1925| 524 139
—-44 240.3| 2447| -44) 783 —29| 1664! —15| 1983| 53.6( 18.0
10.6 2615 2509| 10.6( 86.1 55| 164.8 51| 2074| 6591 23.0
13.7 28371 270.0] 137 982 90} 1718 471 2313} 643} 193
43 292.11 2878 4.3} '107.9 171 1799 26 2432| 655 171
15 306.8{ 305.3 15| 116.2 23| 189.1| 8| 2475| 69.3| 226
-22 292.7| 2949 -—22| 109.0f —-3.7; 1859 15| 2491] 743 216
17 316.7| 309.0 17| 1172 45| 1919 32] 2601 80.7| 29.8
58 3209 3151 58| 1178 29| 1972 29| 270.2| 805 23.0
1.5 321.7( 3202 1.5{ 1194 9| 2008 6| 28241 79.7{f 245
-18 31161 3134 -18] 109.2; —34] 2043 16] 287.6] 87| 186
70 332.5( 3255 70| 1136 39 2119 31 2994 89.8| 232
35 3358| 3323 35( 1156 20| 2166 16| 3125| 89.0j 253
30 338.0 3350 30| 1147 -.1| 2203 30| 3269] 917) 21.2
78 361.3 3535 78| 1257 42| 22718 3.7 3415 974 260
15 372.2| 364.7 75} 1325 347 2322 42| 356.2| 1041} 287
71 3938 386.7 7.1] 1430 51| 2437 19| 3740| 1086 294
11.8 4226 4108 11.8| 157.2 821 2536 36| 39071 116.0[ 35.7
16.8 456.4| 4396| 168| 17407 123| 2656 45] 412671 1159 348
122 46341 45121 122 1783 66| 2729 5.6 4341] 1139 318
9.0 483.1] 4741 90| 1874 541 2867 36 4530 1220| 385
1.1 496.0| 4849 111} 193.0 721 2919 39| 469.2| 1225( 374
. 38 486.9| 483.2 38| 1875 0 2957 37| 4824| 11631 2938
. 8.1 49721 489.1 8.1| 188.7 30| 3004 51 497.8{ 127.3f 389
.185.9 10.2 529.6] 51941 102} 2074 7.2 3120 3.0 519.0| 1373} 416
55.0 17.2 573.0| 555.8] 17.2| 236.1| 127| 3197 45| 5429| 139.1| 464
48.0 11.6 564.0| 5524| 116| 2341 94 3183 22| 563.0[ 121.0) 371
33.9 -6.7 549.2| 5569 -6.7( 2303} —64( 3257( —.3| 5764| 108.3f 357
.300.4 78 588.9| 581.1 78] 24238 54| 3383 24| 5956| 116.0j 453
71.7 123 628.8| 616.5( 12.3| 264.2 58| 3523 6.5| 6182 12461 50.7
36.9 14.0 6559 641.9( 140! 2786 109( 3633 30{ 649.0{ 132.1{f 502
83.0 102 6745] 664.3| 10.2{ 290.2 67| 3741 35| 678.0| 13064 46.8
80.7 -29 665.2| 668.1| —29{ 2813 —1.9( 3868 —1.1| 6957 1198( 386
,509.6 82 685.1| 676.9 8.2| 2783 38| 3986 44| 7074 117.1) 419
154 681.8( 666.4| 154 2950 114 3713 401 669.1] 129.0(| 53.2
184 669.1| 650.8| 184 2838| 119{ 367.0 64! 6748 1295| 484
76 673.6! 666.0 76| 2921 38| 3738 38| 6830 1316 440
-7 673.3| 6740| .71 2899| .3 3841| .4 6849 1324| 414
-9 682.1, 683.0f -9 2952| -46| 3877 37 690.7] 129.1)f 425
13 658.1] 656, 13| 2701 J] 3867 6] 6906; 1146 346
-5.0 657.5 —-50| 2784| -38; 3840( —1.1 9] 1145(] 34.6
-72 6629 670.1f -7.2% 2815 3] 3886) —7.5| 701.7| 1210| 4238
1981:
| 15178 14 6889 69031 —14f 2925| —-3.1| 3979 171 7036 1239|| 428
14996 108 686.3} 6755( 10.8| 279.7 89| 3958 19 71 1194t 443
1,5009( 149 6919| 677.0| 149| 279.2 78| 3978 7.1 7099] 1140} 448
1,487.1 85 673.1, 664.7 85 261.8 1.5 4028 70| 7112} 111.2{] 358
Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-8.—Gross national product by sector, 1929-81

[Billions of dollars, except as noted; quarterly data at seasonally adjusted annual rates)

Gross domestic product Percent
change
Business Government 2 from
Gross House- Rest || preced-
Year or quarter | national Statis- holds of the ing
product Total tical and State | world || period,
Total |Nonfarm?| Farm discre insti- | Total |Federal| and gross

anc P- | tutions local national

Y product 3

102.6 95.4 84.7 9.7 1.1 29 43 09 35] 08 6.6
55.5 49.1 43.8 46 7 1.7 4.7 1.2 35 3 —4.2
90.5 80.6 729 6.3 14 23 76 34 42 .5 7.0
99.6 89.4 818 6.4 1.1 24 78 35 43 4 10.0
1245 112.6 103.1 89 6 2.5 94 5.0 44 .5 25.0
157.9 139.9 12771 130 -8 291 1511 106 45 5 26.7
191.6 162.8 149.31 153 ~18 32| 256% 209 47 .5 21.3
210.1 174.2 156.2] 153 2.7 371 R2| 202 49 5 9.6
212.0 172.8 152.7] 16.0 4. 41| 352} 298 5.4 A4 9
209.0 1838 1644 188 5 45) 208] 146 6.2 8 -1.2
231.8 210.0 18821 202 1.5 51} 167 94 131 12 11.1
257.9 2349 21311 233 -16 56| 174 89 85| 16 11.3°
256.9 2315 2122y 188 6 59| 194 100 94y 14 -5
284.8 257.5 236.3] 200 13 64] 209{ 107 101 1.6 10.9
328.7 2944 268.3] 229 3.2 69) 274) 162| 112 21 15.5
345.7 307.3 2834| 222 1.7 72| 312| 189( 123 23 5.2
364.6 3249 302.3] 203 2.3 78| 319| 186| 133} 22 54
364.5 3239 302.3] 197 20 81 325| 178 147) 23 0
397.3 354.0 3339 188 13 91| 342] 184 158 28 9.0
418.5 372.1 355.71 186 =21 98 366| 190( 176 32 54
4405 390.8 3737| 184 —12] 105{ 391} 196| 196| 35 53
446.6 393.1 3722 207 2 114 421 205| 216| 3.0 1.3
484.6 428.3 4106 19.0 —~13| 123| 440 209| 231| 33 85
502.9 442.0 42421 202 —24| 138 471 217 255! 36 38
520.7 455.7 43571 20.2 —.1| 144 505 226| 279 39 36
560.5 490.6 468.1| 204 211 155¢ 6543| 241| 302] 46 1.7
591.8 517.2 495.0( 205 171 166 580| 252 329 49 56
632.3 551.6 532.21 193 A 178 629! 2701 358 55 6.9
685.2 598.4 577171 219 —-12| 192] 67.6]1 283 393 59 84
750.3 652.6 62841 228 14 211 765| 324| 441| 56 94
7937 685.1 66331 221 -3 234 8.1} 356 495| 59 58
866.7 7454 7250 226 -21[ 261} 952 393| 559| 6.7 9.2
937.1 803.2 7821 251 —39| 294| 1045| 419 626| 69 81
985.4 837.3 813.1| 258 —-15| 323( 1158 448 7L1| 7.3 5.2
1,068.5 907.1 8754 276 41| 354| 126.0| 468} 793| 9.2 86
1,175.0 998.6 9634| 319 33| 386§ 137.8% 50.1| 877 109 10.1
1,3104} 11187| 10680 499 8| 421 1496| 519( 97.7] 16.0 118
14144 12064| 11550 47.7 371 458 162.2| 549| 107.3| 19.8 81
1,531.9 ,301. 1,247.31 489 55! 506 179.6f 59.0| 1206| 173 8.0
1697.5| 14473| 1,39%.3| 459 51| 556| 194.6| 624| 1323 20.5 10.9
18945 16231| 1571.1| 476 441 610 2104| 66.3| 1440| 235 11.6
2,1262) 1,8294| 17651, 5§79 64) 675 229.2| 717| 1575} 299 124
2,370.1} 2,046. 1,974. 70.0 22| 757| 248.1| 758| 1723} 438 12.0
2,576.5| 2,221.2] 21537 68.1 —.7] 859) 269.3| 819 1874 497 88
2,8682| 24772 24058 722 —.8{ 97.7| 2933] 90.0( 2033| 54.0 11.3
2,301.01 1987.3| 19135/ 680 58| 723} 2414 746| 166.8| 39.6 12.7
2,333.7) 20142 19429| 706 J| 742| 2454 74.6( 1708| 40.9 59
2,396.0) 2,069.8| 19965; 704 281 769} 2494| 749| 1745 481 12.2
2,449.71 2,1139| 20436 710 —.7| 794| 2564| 79.0f 177.3| 46.6 88
2,520.2| 2,1769| 2,1064( 67.7 28| 81| 261.2f 796] 181.6| 515 12.6
2,516.7| 211664} 21008 675 -19| 844 2659| 805 1854| 481 -11
2,586.91 22300)| 2,159.1| 67.9 30{ 869 269.9| 807 189.3| 505 11.8
2,68201 2311.4| 2,2486| 694 —6.6; 904; 2803| B87.1} 1933| 486 14.9
2,800.7| 24208 2350.1( 673 341 939| 2859{ 879| 198.0| 523 19.2
28355 24492| 273837 724 —6.9| 96.4{ 2899| 882| 2016| 504 47
29094| 2517.6| 24422| 752 2| 984 2935| 885| 2050 55.6 114
29273 25212| 2447.0f 741 22| 1020 304.0| 953( 208.7| 57.6 27

1 tnelned tion of

) ploy
2 Compensation of government empio:
3 Changes are based on unrounde

in government enterprises.
ees.
data and therefore may differ slightly from changes computed from data shown here.

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-9.—Gross national product by sector in 1972 dollars, 1929-81

(Billions of 1972 dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Gross domestic product Percent
change
Business Government 2 from
Gross House- Rest || preced-
Year or quarter | national Statisti- holds of the ing
product Total cal and State | world {[ period,
Total |Nonfarm!| Farm discre insti- | Total |Federal| and gross

o |tutions locat national

y product3
313.2 271.5 2447 236 31| 156 262 52( 210] 24 66
220.9 180.0 152.5| 249 26| 122 288 66] 221 13 -2.2
3182 261.0 231.3] 252 46| 151| 421| 169} 252} 16 78
342.8 282.7 254.6] 245 36| 16.1| 44.0f 186] 254| 14 16
3987 3276 299.8| 26 16| 159| 552| 296f 256| 1.7 16.3
460.1 361.8 3353 286 -21| l64( 89| 56.7; 252} 15 153
530.3 3856 362,11 277 —42) 152 129.4| 105.0f 245! 13 15.1
567.7 403.6 3701 271 64| 151| 149.1( 125.2| 239| 14 71
559.3 3979 3628} 256 94| 150| 1464 121.8) 246| 1.1 -15
476.4 385.5 358.6| 258 11y 151 7591 497 262 18 -147
467.8 393.8 3670 240 29| 160| 580( 298} 282 25 -17
486.8 412.0 389.0f 258| -—28| 167| 581 29.2| 290| 30 4]
4894 409.8 3834 256 81 1737 623 313 310{ 27 5
531.8 448.7 4194 270 24| 183| 647 3271 320| 30 8.7
575.6 478.0 4472 258 5.0{ 187 790 46.2( 328 37 83
596.9 492.8 4637| 264 26| 186| 855 516} 339{ 39 37
619.8 5156 4843| 217 36| 193| 850 496| 354| 37 38
612.1 508.5 4710 284 31y 194 841 472} 369 40 -1.2
653.0 547.0 516.0| 293 18] 214| 846| 459) 386| 45 6.7
666.5 557.4 5315 289 —~30] 225| 86.7{ 456| 410| 5.1 2.1
678.3 566.1 539.5| 282 —-17} 231 89.1( 458 433! 55 1.8
676.2 561.7 5320 29.3 3 242] 903| 445| 458 46 -4
716.8 600.0 5740| 278 —19] 247| 922} 445| 477| 49 6.0
7320 610.1 584.21 29.2 —-33; 266/ 953 452| 501| 52 22
751.0 625.1 596.3; 289 —.2| 270y 989| 462} 527 57 26
7938 663.2 631.5| 288 29| 281| 102.5{ 483 543| 65 5.8
825.6 691.6 659.7| 296 23| 289} 1052| 482 570| 69 40
868.9 730.3 701.3] 288 2| 29.8] 1088 485! 604| 75 5.3
9214 7711 7496| 298 —16| 309( 1127| 487| 640 79 6.0
9715 8240 7941} 282 17| 326( 1208 530, 679 74 6.0
1,003.9 842.0 812.8/ 295 -3 343; 1227 S7.27 705( 75 2.7
1,050.0 882.1 8556 29.0 —-25| 354| 1324 58.0( 744| 82 46
1,079.7 907.1 8819} 295 —44| 370| 1357| 582 774| 19 2.8
1,077.6 904.8 8754| 311 —-17| 36.7( 13611 552| 809| 80 -2
1,112.8 938.6 901.7| 326 42| 376} 136.7| 525 842| 95 34
1,175.0 998.6 963.4/! 319 33; 386/ 137.8| 50| 8771 109 5.7
1,2399( 10614) 10291} 316 | 3941 1391 482( 908| 151 58
1,230.7) 1049.1] 10141] 318 32} 393} 1423| 485| 938| 173 —6
1,220.0 ,034. 996.7 336 44| 405 1449| 484 9651 139 -11
1,284.8 1,0976| 10616| 32.1 39: 409} 146.3| 485| 97.8) 156 5.4
1,35471 11651| 1,1289| 330 32| 41.3| 1484 486| 997 169 5.5
1,4168( 122264 11,1855 329 42 423( 151.9| 4937 1026 201 48
1,455.9] 12583) 12221{ 349 14] 437| 1539| 49.0| 1049} 272 32
1,4524( 12518 12168 353 —.4) 454/ 1552 49.2| 106.0( 283 —.2
1,481.41 12796 1l2422| 378 —A4| 470 1549| 49.0f 1059| 281 19
14546] 12588| 17221.8| 333 371 429 1529 49.1| 1038 253 39
1,447.8| 12508 12150| 353 5| 433| 1537| 49.0] 1047| 256 -17
1,4586( 12600 12232 351 1.7 442 1544| 49.0( 1053| 29.6 41
14624 12636 12282 358 —4| 444| 1545| 489| 1056| 281 6
14715 12719 12333( 370 16| 448| 154.8| 49.0( 1058| 304 31
1,4355| 12352} 11985 378} —11| 449| 1554 49.4| 1059| 278 -99
1,4434( 12423| 1207.6| 33.1 L7 456( 1555 494 1061 285 24
1,4589| 12575 12279 332 —36| 46.1{ 1553| 489 106.3| 26.7 38
1,488.4| 12864 12509 336 18] 46.7{ 1553| 490 106.4| 280 86
1,4838| 12818 12489 365 —36| 469] 1552| 49.0| 106.2| 26.6 -16
1487.11 12857| 12462 394 1] 4687 1546| 490 10567 287 14
1,466.4| 12644 12227| 416 1] 475( 1545 491 1054| 29.2 -52

1 lactd,

tion of

mp ploy
2 Compensation of government emplo
3 Changes are based on unfrounde

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-10.—Gross national product by industry, 1947-80

[Billions of dollars}

Gross domestic product

Gross Manufacturing Fi- Govern-
nation- | Agricul- Trans- | Whale- | nance, ment | gpovieti. | Rest
Year al ture, Con- portation| sale | insus- and cal |of the
prod- | forestry, | Mining struction Dura- | Non- and and | ance, | Services | govern- discrep- world
uct and Total | ble |durable| public | retail | and ment | T
fisheries goods | goods | utilities | trade | real enter- ¥
estate prises
208 6.8 9.1] 662 33. 327 205| 442 232 2021 19 15 12
240 9.4 115} 747 381 36.5 23.1 4841 262 219 20.2 -16 1.6
195 81 115] 721 37.1 35.0 234 480| 286 22.6 22.5 6 14
20.8 9.3 130 837| 458 379 257( 5L3| 319 240f 238 13| 16
238 102 154] 9871 554 433 29.2| 5641 352 259] 308 32| 21
23.1 10.1 16.6] 103.0] 589( 441 31.0f 585 387 215 353 L7 23
21.3|1 106 17111121 659 46.2 329| 59.8] 428 2941 364 23] 22
20.7| 109 17.2( 106.4| 60.8| 456 326] 608 465 305 369 20| 23
199 124 185(1209] 706 503 356| 66.2] 50.0 340 385 131 28
19.7) 134 206|1268| 737 532 383| 704} 535 37.3| 407 -21] 32
195 135 2141314 77.7| 537 4021 739| 576 40.2| 440 -12| 35
219 124 21.0)1238| 69.7| 541 404 752| 624 423 471 2| 30
202! 123 2281413 8l1.2| 60.0 437 819] 67.3 463! 500 -13] 33
2141 126 23.2(1438| 821 617 458¢ 842 716 492 534 —241 36
215 127 240 1444| 83| 631 4741 863 754 5231 56.7 -1 39
2191 128 25711579 9151 664 5021 92.1| 80.6 56.1 611 211 46
2201 131 27416741 976| 698 530 96.1| 853 60.0| 659 1.7 49
2101 134 29.8{179.4( 1053| 74.2 56.3{ 104.7{ 91.0 6531 71.2 d] 85
2381 135 328(197.7] 1180 797 60.51 1126| 98.0 708| 767 -12] 59
248! 142 359|216.6| 1304 86.3 65.3| 121.5]| 1059 784 864 14 56
242| 146 375(222.3] 1336| 887 68.6| 130.1| 114.2 86.1f 963 ~3! 59
250( 153 41.3|242.8| 1460 96 740 1444 1238 94.2| 108.1 211 67
278 161 46.31 256.7) 154.5] 102.2 80.0| 157.0| 1336} 1053} 1182 ~391 69
2867 176 489 252.2| 146.2| 1059 85.7| 166.5) 1424 1144} 1305 ~15| 73
308| 174 5362656 1539 1117 93.8| 181.4| 1564 1236 141.8 411 9.2
354| 190 59.412925| 173.2| 1193 104.3} 1995 169.8| 136.5{ 1554 337 109
538| 217 66.3| 326.1 1959 1302 1143| 2215} 1849| 1531} 167.8 81 16.0
522| 32 69.2 340.7| 201.3| 1394 1229| 2415} 2020| 167.5{ 1827 37| 198
53.3| 388 69.9 358.2| 2076 150.6 135.7] 266.2| 216.2] 1862 202.0 55 17.3
51.2{ 430 76.6| 410.4| 240.0| 1704 15261 29141 2386} 2082} 2204 5.1 205
538 48.6 86.7]462.4| 276.6| 1858 17051 322.5| 274.0 234.3| 237.2 44| 235
6521 536 99.9|519.0( 317.9| 201.1 192.8| 3553 31001 264.7| 259.2 64| 29.9
784| 694 113.1| 569.5| 350.6| 218.9| 211.7] 392.0{ 350.8] 302.5| 280.7 22| 438
77.2f 941 119.7| 591.1] 3549 236.3 2345| 421.7| 3920 3435 3034 —.7] 497

Note.—The industry classification is on an establishment basis and is based on the 1972 Standard Industrial Classification.
Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-11.—Gross national product by indusiry in 1972 dollars, 1947-80

[Bilfions of 1972 doifars]

Gross domestic product

- Manufacturing Trans- Fi- Govern- Sta-
Year ng{i?)snsal cf';'r:srf Min. | Com- tapfi[)-n wsha(}:se- r:::tff Serv- n;ﬁ?lt ttiicsa-l Resid- oif?etst:e
product and | in struc- Dura- | Non- | and | and | ance, ices | BOvern- | it 1At world

iSher- 8 | “tion | Total | ble |durable | public | retail | and ment | o

e goods | goods | util- | trade { real enter- | SreP

ities estate prises Y
26.3( 10.8( 229(1149; 685, 464 423| 759 547 959 687 29| 741 25
28.2| 11.3| 26.5|1214f 720| 494| 421 780| 56.6| 575 69.2| —2.8] —1.2| 30
280 99( 265{1151| 663| 488| 39.2{ 798| 59.8| 57.6 733 8| -6 27
293 111} 29.3{131.1| 781| 53.0| 41.2( 875| 639| 5.7 56| 24 81 30
284| 12.1| 325|146.0} 899| 56.1| 455| 883] 66.7| 608 90.0| 5.0 20 37
29.2| 119 338{1508| 943| 56.5| 455( 910| 709| 616 969 26| 26| 39
305| 12.2| 34.8|161.1| 1026 585| 466| 939| 739| 627 96.3] 36| 41| 37
313} 11.8{ 36.0f1496( 91.7{ 579| 458] 945| 77.3| 629 9521 31| 46| 40
32.11 132| 382| 1657|1034 623} 49.7( 103.1| 818} 67.6 9571 18| 42| 45
31.7¢ 139] 409] 1669} 1025) 64.4| 52.1| 106.2| 858]| 709 978, ~30| 34; 51
31.1| 13.8| 4091 167.7| 1029| 64.8| 53.2( 1079 89.8| 74.1 1004| —1.7 9 55
322} 12.7] 42.1|1533| 888; 645 51.9] 107.8] 934] 76.2| 101.7 3| 45] 46
306 133| 455|171.2| 1009| 703| 55.4( 1154 985 80.8| 104.0{ —19| 40| 49
3211 135| 46.1/171.8]101.0| 70.8| 57.5| 117.5| 102.7| 835| 107.7] —33| 31| 52
318 136 46.7) 1720 995 725| 586 11871 1073} 86.6| 1116 —.2| 44| 57
31.71 139 4841186711100| 76.7| 61.5| 126.3| 113.3| 903 1155] 29| 32| 65
325( 145 49912022} 1195) 828] 650| 131.1) 116.8| 94.0| 1187] 23| -15| 69
31.8{ 151 522}216.7)129.8| 86.8| 68.1| 139.1| 122.1| 988 123.1 21 171 15
328| 157 54.4|236.7| 1446] 92.0| 734| 148.2| 1285| 103.1| 127.8f -16| 23| 79
31.3{ 16.5| 54.6f 254.9( 157.3} 97.6{ 794/ 156.3| 1339} 109.0f 1369 17] 30| 74
3261 170 5342543} 1574 969] 81.6| 160.1| 1394| 115.0| 1441] —-3| 67| 75
321 176| 56.9| 268.2| 1655 1027 88.2( 1699 145.7| 1188 1489, ~2.5| 62| 82
32.7) 18.2| 55.8|277.2| 1703 106.8{ 92.6| 173.6| 152.9| 124.0 152.5| —44| 46| 79
34.4| 189 5341 261.2|1552| 106.0| 94.9( 176.4| 155.8{126.7| 1529| —17) 47| 80
359( 184| 579/ 266.8] 156.4( 1104| 97.9| 1855| 162.6f 1284 1539 42| 12} 95
354| 19.0| 59.412925|173.2| 119.3| 104.3| 199.5| 169.8] 136.5| 1554 33 0] 109
353] 19.2| 60.13253|194.2| 131.111106| 211.1| 177.2| 1448 157.2 J| —18( 151
358 19.2| 533|311.7)186.3| 125.3| 111.9| 207.0| 1845} 1479 161.2| 32| —4.8| 173
37.1) 189 48.3(2896] 168.8] 120.8| 113.5| 209.7| 187.9] 1485; 164.3| 4.4} —2.0) 139
358 19.11 52.8| 3174} 187.2| 130.1{ 1186 220.2| 194.8| 154.7| 165.7| 39| 2.0 156
36.8| 19.8| 55.31338.7)2029) 1358|125.2| 230.8] 2089 162.4] 168.1| 3.2| 54) 169
3721 20.5| 5883569} 217.4| 139.5|1343| 242.1} 21891 171.2 1723| 42 3| 201
396| 21.0f 583} 368.01 2235| 144.5| 141.1] 2481 2275] 1786 1749| 14| —-24! 272
1980..........c..., 40.2| 22.1{ 54.4|351.0] 208.7) 142.3| 144.0{ 243.0| 236.4| 1835} 176.3] —.4| 19| 283

! Equals GNP in constant dollars measured as the sum of incomes less GNP in constant dollars measured as the sum of gross

product by industry.

Note.—The industry classificaiion is on an establishment basis and is based on the 1972 Standard Industriai Classification.
Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-12.—Gross domestic product of nonfinancial corporate business, 1929-81

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Net domestic product
Gross Capital Domestic income
domes- :
tic at"mn Corporate profits with inventory valuation and capital
product ang:; Indi- consumption adjustments
Yeartor ngL with 555‘ Compen- Profits
Quarter | oray| capital | Total [ DUSt sation fnven- | oot | Net
inancial{ consump- S | Total | af : tory | 2PU2 Jinter-
corpo- > tax, Prof- |Prof-|  Profits after tax p
rate 85;321- ete.! enézlsoy- Total { its | its _ vfi'::' tion | &t
[PU5i7e5S) “ment tove | 15 | Total | D1 | ripoteg (20iust-| “miant
tax |bility dends) "profits | Ment
55 445 34 41.2 323} 75| 84| 12| 173} 51 2.2 0.5 —~14; 14
43 20.2 38 16.3 16.7] —2.1 6] 5 dp 20 —-19| -21 —6f 17
48 390 5.1 339 282 42| 6.1 14/ 47| 33 14, -7 —11] 15
49 454 5.5 40.0 31.2| 74| 88 27| 61| 35 26| -2 —12! 14
54 60.2 6.4 53.8 39.8( 12.7| 164( 7.5 9.0/ 39 50| —25 -13 13
6.1 76.8 6.8 70.0 5101 17.71 20.1|11.2{ 89 3.7 5.2t —12 —120 1.3
6.2 924 7.3 85.2 62.2] 21.8| 23.6(138] 98| 39 58/ -8 -9/ 11
6.3 95.8 81 81.7 65.11 216| 222|126 961 4.1 56/ -3 -3 10
6.5 88.8 89 799 619) 17.1| 17.8(102| 76| 4.1 35| -6 —-2[ 10
1.6 918| 101 81.6 67.2| 138 22.0{ 86| 134 48 86| —53 -30 1
93 1107 112 99.6 79.1| 19.7f 29.1;108| 183| 55 128 -59 -35 8
1091 1264} 12.1) 1143 87.8| 256) 31.8y11.8 20.0| 6.0 140, -22 —40 9
117} 121.8 126 109.2 85.3| 229( 249| 9.3 156 6.0 9.6 19 -39/ 10
126f 1393| 14.1| 1252 947 296| 385/169| 216| 75 14.1 -50 -39 9
146) 159.9; 152 1447} 110.2] 33.4| 39.1(212| 179 7.1 108 —12 —46| 11
158/ 166.6; 16.8] 149.7| 118.3| 30.2 33.8/17.8| 16.0{ 7.1 8.8 1.0 —45| 1.2
16.8) 1782] 182} 160.0) 1287| 30.0f 34.9)185 16.4; 7.3 91 —10 -39 13
179/ 17401 174] 156.6] 1265 28.6f 32.1|/156| 16.4| 7.4 90, -3 —-32| 15
19.1) 197.6) 19.2] 1784] 1385| 38.3) 42.0)20.2; 21.8) 85 134] -17 —20f 16
218 209.8 20.8| 189.0f 151.4| 359| 41.8/20.1| 21.8| 9.0 127 =27 -32| 17
23.8) 2185 224! 1961 159.1| 349| 39.8)19.1| 20.7] 9.3 114 -15 34| 22
248 2116 228 1888; 1559| 30.2| 33.7116.2| 175 9.3 82 -3 —3.2 27
25.8] 2402t 254 2148| 171.6| 401 431|20.7] 22.4| 10.0 124 -3 —-27] 31
26.8] 2502] 283| 2219| 18l1.1| 37.4| 39.7|19.2f 20.5| 10.6 99 -2 ~21] 35
215] 257.5{ 30.1] 227.3] 185.1| 38.3( 39.5{19.5 20.1{ 10.6 95 3 —-15] 39
284 2830] 330] 2499] 199.8f 45.6! 44.2)120.6] 235/ 11.4 122 .0 14/ 45
2941 302.3F 356 266.8f 210.7| 51.2| 489|228| 26.2| 12.6 135 1 231 438
30.8| 327.6] 38.4] 289.3| 226.3| 57.7{ 55.4|24.0| 314 137 1771 -5 29[ 53
3271 36091 411| 3198 246.1| 67.7} 65.2|27.2| 38.0! 156 224 12 371 6.1
356 3959 429| 353.0 2735 72.2| 70.3|29.5 40.8| 16.8 240| -21 39| 74
389 41521 458{ 3695 2919 68.8| 66.3|27.7} 386 17.5 212 -16 40! 87
42.6| 457.6] 515/ 406.1| 3228 73.3| 729|334 395| 19.1 204 —-37 4.0! 101
47.1{ 497.0f 58.0{ 439.1| 3585 67.5| 69.4/33.1] 36.2| 19.1 17.1} —59 4.0 131
52.2| 5114} 634] 448.1| 3784) 52.7] 56.8/27.0] 29.8| 185 11.3| —6.6 24) 170
57.3| 552.6| 705 4821 402.0| 62.1| 65.4|29.8f 356 185 17.1| —46 1.3} 18.0
62.6| 6155| 76.7| 538.7) 447.0] 72.7| 76.6/33.6) 43.0f 20.1 229| —6.6 27 191
67.9| 691.6| 83.7| 6079} 506.2| 78.6| 96.0|40.0| 56.0( 21.1 35.0| —20.0 2.6f 23.0
795( 7394 897 649.7) 556.5| 63.6/105.3142.0| 63.3| 21.4 419( —40.0 —1.8| 296
9491 7951| 97.1] 6979/ 581.1 86.11107.3j41.2| 66.1] 25.7 40.4( -11.6 —-9.7| 30.8
104.8) 896.5; 1053) 791.2| 654.4;{107.3]135.0|52.6/ 82.3] 30.1 5221 —14.7} —13.0| 295
116.6] 1,012.8] 1151| 897.8] 738.2{126.3[153.5/59.4| 94.1| 319 622 —15.8 —11.4; 332
129.7| 1,141.0] 125.2| 1,015.8) 841.4]137.6(174.3;67.3| 107.0| 36.0 709| —24.3| -12.4]| 36.8
147.5| 1,269.5| 133.6| 1,135.9] 954.0({136.7(193.4[69.7123.7| 373 86.3| —42.6| —14.1| 45.2
1659} 1,369.3| 152.5| 1,216.9{ 1,037.2( 123.6{ 183.8( 63.1| 120.6| 40.4 80.3| —45.7| —14.4| 56.1
186.6| 1,544.0f 183.4| 1,360.6| 1,152.2} 144.1|182.0|57.9| 124.1| 50.6 73.5; -21.3| —105| 64.2
140,51 1,238.2] 130.9! 1,107.3| 919.9(146.0{ 195.7{ 71.2| 124.5] 38.2 86.3] —353| —14.4] 414
146.0{ 1,253.5 131.5| 1,122.0| 939.8{ 138.6|191.4|68.9| 122.5| 37.9 845] —379| -14.8| 435
150.7t 1,281.5] 134.8! 1,146.7| 965.2{134.81195.5{ 70.5{ 125.01 34.9 90.11 —46.5] —14.2| 46.7
152.9| 1,304.8; 137.3{ 1,167.5| 991.1127.3|191.1|68.4{122.7| 38.2 845 -50.8f —13.0( 49.1
158.21 1,343.9 141.7} 1,202.3] 1,017.3( 132.6} 207.2} 74.3) 132.9] 36.9 96.0| —61.4] —13.1y 523
163.6/ 1,332.7] 147.7] 1,185.0/ 1,018.0] 1125 158.6| 52.0{ 106.6] 41.1 65.5) —31.1f —14.9| 544
168.6| 1,369.1} 155.4| 1,213.6) 1,034.8| 121.2| 177.9/ 60.3| 117.6] 40.8 76.8) —41.7) —-15.0| 576
173.0| 1,431.7| 165.1} 1,266.6; 1,078.5( 128.2 191.3| 65.9{ 125.4| 42.7 7| 484} —14.7| 59.9
177.1] 1,513.11 179.2| 1,333.9] 1,121.3; 152.1] 202.9| 68.1| 134.8| 46.9 879i -39.2| -116| 605
1 183.7] 1,532.6| 182.1{ 1,350.5| 1,140.6( 146.5) 181.9]57.8[ 124.1| 48.8 754| —24.0 --11.4] 634
m. ,760. 189.7| 1,570.6] 185.7| 1,384.9| 1,167.2] 152.0| 187.2| 59.5] 127.6] 52.5 75.2) —253 —99| 65.8
e 1959 186.6 1,179.8|... 54.2 —209 —9.1| 674
1 Indirect business tax and nontax liability pius busi transfer pay less subsidi

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-13.-—Qutput, costs, and profits of nonfinancial corporate business, 1948-81

[Quarterly data at seasonally adjusted annual rates)

Grussddomesftic Current-dollar cost and profit per unit of output (dollars)
product o
nonfinancial Capital Corporate profits with
corporate consump- inventory valuation and Qutput Compen-
busir;e;s"(bill)ions }Iion indi- | capital consumption perf h?lur sat'u‘on
of dollars allow- ompen- djustments of a per hour
Year or Total | ances | reSt | “ation employ- | = of all
quarter cost with busi- of  Net s employ-
fofe | capital | G | employ- proits | prasts | || 972 | ees
Current | 1972 | P consump- | oie's ees Total tax after dollars) | (dollars)
dollars | dollars tion g liabilit taxs
adjust- y
ment
0.598 0.047 | 0.053 0382 0.112{ 0.051 | 0.060| 0.004
60 053 | .05 .388 10: 04 06! 004
614 0511 .057 .383 120 068 051 004
646 054 | .056 408 124 079 045 004
663 057 | .061 430 110 065 045 004
668 058 | .062 441 .103 063 040 004
677 063 | .061 446 .101 055 046 005
688 061 [ .061 439 122 .064 057 005
715 067 | .064 467 11 .062 049 005
738 073 | .068 484 106 .058 048 007
754 079 [ .073 497 097 052 045 009 5.206 2.589
766 074 | .073 494 116 060 056 009 5.433 2.684
773 0751 .079 505 104 054 051 010 5.536 2.797
776 075 | .082 5 104 .053 051 011 5.727 2.887
779 071 .083 500 114 052 062 011 5.997 2.998
778 069 | .083 494 120 053 067 011 6.248 3.089
787 068 { .084 497 127 053 074 012 6.469 3.213
795 066 | .083 497 137 .055 082 012 6.673 3316
813 067 | .081 515 136 056 080 014 6.776 3.492
836 072 | .084 538 127 .051 076 016 6.847 3.680
864 074 { .089 558 127 .058 069 017 1.076 3.946
901 078 | .096 594 112 .055 057 022 7.098 4213
940 087 106 631 088 .045 043 028 7.126 4.498
973 091 113 641 099 .047 052 029 1.467 4.788
1.000 0921 .113 659 107 .049 058 028 7.688 5.068
1.038 093 114 692 107 .055 053 031 7.891 5.458
1.156 12| .127 786 090 .059 030 042 1.622 5.989
1.282 137 140 837 124 .059 065 044 7.881 6.596
1.343 141 141 878 144 .071 073 040 8.132 7.138
1414 146 | .144 924 158 074 084 042 8.348 7713
1.504 153 | .148 996 163 .080 083 044 8.384 8.347
1.623 169 153 1.092 157 .080 077 052 8.384 9.159
1.770 191 176 1.196 143 .073 070 065 8.432 10.085
1.931 208 | .205 1.286 161 065 096 072
1.576 161 150 1.052 167 .081 086 047 8.396 8.830
1.607 168 151 1.079 159 .079 080 050 8.404 9.071
1.638 172 154 1.104 154 081 074 053 8.388 9.260
1.669 175 157 1.135 146 .078 067 056 8338 9.462
1.710 180 161 1.158 .151 .085 066 060 8.369 9.694
1.754 192 173 1.193 132 .061 071 064 8.359
1.787 196 181 1.203 .141 .070 071 067 8.496 10.218
1.830 197 188 1.230 146 .075 071 068 8.496 10.450
1.876 1971 .199 1.244 .169 .076 093 .067 8.628 10.737
1.904 .204 | .202 1.266 163 .064 098 .070 8674 10978
1.954 211 .206 1.295 .169 .066 .103 073 8.660 11.216
! Output is measured by gross d tic product of nonfi | corporate busi in 1972 dollars.
2 This is egual to the deflator for gross d t product of fi | corporate busi with the decimal point shifted two

places to the left.
9 Indirect business tax and nontax liability plus business transfer payments less subsidies.
4 With inventory valuation and capital consumption adjustments.

Sources: Department of Commerce (Bureau of Economic Analysis) and Department of Labor (Bureau of Labor Statistics).
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TABLE B~14.—Personal consumption expenditures, 1929-81

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Durable goods

Nondurable goods

Personal :
Furniture

€onsump- 4 pyrable | Nondura- . and ;
Year or quarter tion Services Motor Clothing

expendi- | 800ds | ble goods vehicles hgglsde- Other Food and

tures and parts equip- shoes
ment
9.2 377 303 33 4.7 1.2 19.5 9.4
35 22.3 20.1 1.1 19 5 11.5 46
6.7 351 25.2 23 34 1.0 19.1 71
78 37.0 26.2 2.8 38 1.1 20.2 15
9.7 429 28.2 35 48 1.3 234 88
69 50.8 31.0 7 46 1.6 28.4 11.0
6.5 58.6 343 8 39 19 33.2 13.4
6.7 64.3 37.1 8 38 21 36.7 14.6
8.0 718 39.6 1.0 45 25 40.6 16.5
15.8 82.7 453 41 84 32 474 18.2
204 90.9 50.4 6.6 10.6 33 52.3 188
229 96.6 55.3 8.0 115 34 54.2 20.1
25.0 949 58.2 10.6 113 32 52.5 19.3
308 98.2 63.0 13.7 13.7 33 53.9 19.6
29.8 108.8 68.5 12.2 14.0 36 60.4 21.2
29.1 1139 74.0 11.3 14.0 39 63.4 219
325 1165 80.6 13.9 14.6 41 64.4 22.1
318 1180 86.1 13.0 146 42 65.4 22.1
386 122.9 92.1 17.8 16.2 46 67.2 231
379 128.9 99.2 15.8 17.1 5.0 69.9 24.1
393 135.2 105.9 17.2 16.9 5.2 736 243
36.8 139.8 112.8 14.8 16.6 5.4 76.4 24.7
424 146.4 1219 189 17.8 5.8 79.1 26.1
431 151.1 130.7 19.7 17.7 5.8 81.1 26.7
416 155.3 138.1 17.8 17.9 5.8 83.2 274
46.7 161.6 147.0 21.5 189 6.3 85.5 28.7
51.4 167.1 156.1 24.4 20.3 6.7 87.8 29.5
56.4 176.9 167.1 26.1 22.8 76 92.7 319
63.0 188.6 178.7 30.0 24.7 83 98.9 335
68.0 204.7 192.4 304 21.7 9.9 106.6 36.6
70.1 212.6 207.6 301 29.5 10.5 109.6 38.2
80.5 230.6 225.8 363 323 11.8 118.7 42.1
85.7 2478 248.2 387 341 13.0 1275 45.5
85.2 265.7 270.8 36.2 35.2 139 1389 46.8
97.2 278.8 296.2 45.4 37.2 14.6 144.2 50.6
1111 300.6 3253 524 417 16.9 154.9 55.4
123.3 3334 355.2 57.1 47.1 19.2 172.1 61.4
121.5 3734 393.2 50.4 50.6 205 1937 64.8
132.2 407.3 437.0 55.8 53.5 229 213.6 69.6
156.8 4417 485.7 72.6 59.1 25.2 230.6 75.3
178.8 479.0 541.7 85.0 65.8 28.0 250.3 82.1
199.3 529.8 619.6 94.3 72.9 32.1 276.4 919
212.3 602.2 696.3 95.5 81.1 358 312.1 989
2119 675.7 785.2 89.9 84.6 373 345.7 104.8
2320 743.4 882.7 98.2 92.7 41.2 382.1 1159
212.5 571.8 669.9 100.1 78.0 344 299.1 95.8
207.4 586.4 684.2 917 80.1 356 306.0 97.0
213.3 611.5 704.3 94.7 824 36.2 314.3 100.3
216.1 639.2 721.0 95.4 838 370 329.0 102.5
220.9 661.1 749.0 100.6 836 36.8 336.2 102.2
1944 664.0 768.4 71.5 813 356 3384 102.3
208.8 674.2 799.2 87.0 84.6 37.2 347.7 105.3
2233 703.5 824.2 94.6 889 398 360.4 109.4
238.3 726.0 845.8 105.4 92.3 40.6 3725 1134
227.3 7353 866.5 934 92.4 416 3778 1158
236.2 751.3 896.4 101.6 93.2 414 386.5 117.5
226.4 760.9 922.2 923 93.0 41.1 391.6 116.8
See next page for continuation of table.
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TaBLE B-14.—Personal consumption expenditures, 1929-81—Continued

{Billions of dollars; quarterly data at seasonally adjusted annual rates)

Nondurable goods—cont'd Services
Year or Gasol Fuel o Household operation . Other
quarter asoline ue! oil Other Housing ranspor-
and oil | and coal g Electricity tation Medical
Total and gas Other Total care

18 16 5.4 11.7 40 1.2 29 26 12.0 2.2
1.5 1.2 35 81 28 11 1.7 15 17 1.5
2.2 14 53 94 38 14 24 2.0 10.0 21
23 1.5 5.6 97 4.0 15 2.6 2.1 10.3 2.2
26 1.7 6.4 104 43 1.5 2.7 24 11.2 2.4
21 19 75 11.2 48 1.6 32 2.7 12.2 26
1.3 2.0 8.7 11.8 5.2 17 35 34 139 29
14 20 9.6 12.3 59 1.8 41 37 15.2 33
1.8 2.2 10.8 12.8 6.4 19 45 4.0 16.4 36
34 25 13.8 14.2 6.8 21 4.7 5.0 19.4 45
4.0 30 15.8 16.0 15 2.3 5.1 53 21.7 55
48 34 175 179 8.1 26 5.4 5.8 236 6.3
53 31 17.7 19.6 85 29 5.6 59 241 6.4
5.5 34 19.2 21.7 9.5 33 6.2 6.2 256 6.9
6.1 35 21.1 24.3 10.4 37 6.7 6.7 210 73
6.8 34 218 270 11.1 41 7.0 7.1 28.8 8.0
74 34 22.1 29.8 12.0 45 15 78 31.0 89
18 35 22.6 2.2 12.6 5.0 16 19 333 9.7
86 38 24.1 343 14.0 5.5 85 8.2 356 10.3
94 39 255 36.7 15.2 6.1 9.2 86 38.7 11.0
10.2 4.1 21.1 393 16.2 6.5 9.7 9.0 414 12.0
10.6 42 28.2 42.0 17.3 7.1 10.2 93 443 13.1
113 40 29.9 45.0 18.5 16 10.9 10.1 483 143
12.0 38 313 48.1 20.1 83 11.8 10.7 51.7 154
120 37 32.7 51.2 21.0 88 12.2 11.2 54.8 16.4
12.6 37 348 54.7 222 9.4 12.8 117 58.3 18.0
12.9 40 36.8 58.0 234 99 13.6 12.2 62.5 19.5
135 41 38.7 61.4 248 104 144 12.8 68.1 22.3
14.7 44 41.6 65.5 263 109 15.4 13.7 733 239
16.0 4.7 45.6 69.5 28.0 115 16.5 15.0 799 26.0
17.0 48 47.8 74.1 300 12.2 17.8 16.2 87.2 284
18.6 47 51.1 79.8 322 13.1 19.2 17.6 96.2 314
20.7 45 54.1 87.0 35.0 14.2 208 19.5 106.8 36.5
224 44 576 939 37.7 154 222 22.0 117.2 41.0
239 4.5 60.1 102.7 41.0 17.0 24.0 25.1 1274 45.9
25.4 5.0 64.9 112.5 45.2 18.8 264 215 140.1 514
286 6.2 71.2 123.8 49.6 205 29.1 28.8 153.0 57.4
36.6 17 782 137.4 55.2 24.0 312 309 169.8 64.5
404 8.2 837 149.8 63.3 29.2 34.1 332 190.7 737
44.0 9.8 919 166.5 716 329 387 38.6 209.0 83.3
48.2 106 984 186.8 80.8 38.2 426 45.3 234.8 97.8
52.7 11.7 108.8 213.1 89.5 424 47.1 51.0 266.0 109.4
68.4 16.0 1229 2419 98.7 473 51.3 57.2 298.5 1243
89.0 19.8 136.2 2720 111.6 55.7 56.0 64.1 337.5 143.6
94.5 21.0 150.9 306.7 126.3 62.8 63.5 68.8 3809 169.5
60.6 13.1 116.3 2314 96.1 46.4 49.7 54.4 288.0 120.4
63.2 14.9 1203 238.1 96.4 45.9 50.6 56.5 293.2 122.2
721 17.9 1249 244, 47.3 52.2 58.2 301.7 125.0
18.1 130.0 253.0 102.7 49. 2.9 59.9 311.4 1298

89.4 1333 259.8 50.0 54.2 61.4 323.7 1353
909 19.2 132.4 267.3 109.3 54.5 54.8 61.6 330.2 141.2
85.3 20.7 136.0 215.7 116.1 593 56.8 65.8 3415 145.0
90.5 20.5 143.3 285.3 1169 58.8 58.2 67.5 354.5 152.8
93.5 20.5 146.6 293.6 118.1 .4 59.7 67.6 366.5 159.9
92.4 21.0 149.4 302.1 1234 61.5 61.9 67.9 373.0 165.6
95.1 213 152.1 3109 1305 65.5 65.0 69.6 385.4 1729
97.1 21.0 155.5 3203 133.1 5.8 67.3 70.1 398.8 179.5

1 Includes imputed rental value of owner-occupied housing.
Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-15.—Gross private domestic investment, 1929-81

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Fixed investment Change in
Gross Nonresidential Residential inventories
private g
Year or quarter domestic dtrc’gr.s’ Non- dlrcrgrs’
et | " | oar | St | dur” | | fam G0 g | en
men otal | fures | able struc- | {iiree | able farm
equip- tures equip-
ment ment
16.2 14.5 10.6 51 55 39 36| 02 0.1 1.7 1.8
14 30 24 1.0 14 6 5 0 0] -16| -14
9.3 88 59 2.0 39 29 2.7 1 .1 A
13.1 10.9 15 2.3 5.2 34 32 2 1 2.2 19
179 134 9.4 30 6.4 4.0 36 2 1 45 4.0
99 81 6.0 19 41 2.2 19 2 1 18 7
5.8 6.4 5.0 14 37 14 1.2 2 0 -6 -6
12 81 6.9 1.9 5.0 1.3 11 1 0] -10 -6
10.6 11.7 10.1 2.8 13 1.5 14 .1 o0l -10 -6
30.7 243 16.9 6.9 9.9 74 6.7 5 2 6.4 6.4
340 344 23.0 17 15.3 114 10.4 7 3 -5 13
459 41.1 26.3 9.0 17.3 14.9 137 9 3 47 30
353 384 284 8.7 15.7 13.9 12.8 8 3| =31 =22
53.8 47.0 213 9.5 17.8 19.8 18.6 8 A 6.8 6.0
59.2 48.9 313 114 19.9 176 16.4 .8 4 10.3 9.1
52.1 49.0 31.3| 116 197 17.7 16.5 8 4 31 2.1
53.3 52.9 345| 129 21.5 184 17.3 8 4 4 11
52.7 54.3 342 134 20.8 20.1 19.0 7 41 15[ =21
68.4 62.4 385] 146 239 239 22.8 6 4 6.0 5.5
71.0 66.3 40| 177 26.3 223 21.2 7 5 4.7 5.1
69.2 67.9 470 184 28.6 20.9 19.7 7 5 13 8
619 63.4 420 172 249 21.4 20.3 7 S5 -15; -23
781 725 459 | 176 283 26.6 253 7 6 5.7 5.7
759 729 485 188 29.7 24.5 23.3 6 5 30 2.7
748 725 4801 19.1 289 245 23.2 7 5 2.3 2.0
85.4 79.2 522( 201 32.1 210 258 6 .5 6.3 55
90.9 849 548 | 205 344 30.1 289 7 6 6.0 5.2
974 91.7 61.0 224 38.7 30.7 29.4 7 6 5.6 6.2
1135 103.7 2711 210 458 309 296 6 7 9.9 89
1257 | 1116 83.1| 30.1 53.0 28.5 27.1 7 7 14.1 143
1228 | 1125 839 | 303 53.7 286 27.2 7 7 10.3 9.6
1333 1254 90.7] 324 58.2 348 333 6 9 19 78
1493 | 1395]| 1013 | 367 64.6 38.2 36.5 7 1.0 9.8 97
1442 | 1410| 1039 | 387 65.2 37.1 354 .6 11 32 31
166.4 | 1588 107.9| 405 674 509 489 7 13 17 6.4
1950 | 18481 1210 441 76.9 638 61.5 7 1.5 10.2 96
2298 2113 1433| 51.0 92.3 68.0 65.6 7 17 18.5 15.2
2287 2145 1566 559 100.7 57.9 54.8 1.3 18 14.1 16.0
206.1 | 213.0| 157.7] S554| 1023 55.3 52.4 1.0 19| —69| —105
2579 24601 174.1| 588 | 1153 720 68.8 1.1 2.1 118 139
32231 3013 2055| 646 1409 95.8 919 1.5 2.3 21.0 20.2
3753 | 3532 242.0| 787 163.3| 111.2( 1069 18 26 22.2 21.8
4158 ) 39831 2797 | 96.3| 1834 1186 1139 18 29 17.5 134
3953 401.2| 296.0| 1088 187.1| 1053| 1003 20 30| -59| -47
4506 | 43241 327.1} 1250 2020} 1053 98] 23 32 18.2 15.9
408.3) 3840, 2673 87.3] 1799 1167 1125 16 2.7 24.3 20.8
4232 3901 | 2729} 932 1797 | 72} 1129 1.6 2.8 33.1 29.2
4217 | 4083 2885| 996 1890 1198 1149 20 29 13.3 78
4100 4108 | 290.2) 105.1| 1851 | 120.6| 1154 2.3 3.0 -8 —44
4156 | 413.1{ 2978} 1082 | 1897 1152| 1101 2.2 3.0 25 15
3909 3835| 289.8| 1084 1814 93.6 88.9 18 29 74 6.1
37711 39321 2940 1073 1868 99.2 94.5 17 30! —160| —123
397.7| 415.1| 3021} 111.5| 1907 1130| 1076| 22 31 174} ~140
437.1 | 4327 3159 117.2| 1987 1167 | 1114 22 32 45 6.8
45861 4353 | 3246{ 1231 2015} 1107 1054} 21 32 23.3 21.5
46301 4356 33511 1283 206.8| 1005 9494 23 33 21.5 231
4436 | 4260 3326 13141 201.2 93.4 877 25 33 17.6 122

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-17.—Inventories and final sales of business, 1946-81

[Billions of dollars, except as noted; seasonally adjusted]

Inventories !

inventory—final

Non sales ratio
onfarm !
Year and quarter Total . ol sg‘gzlz
otal arm ole- :
Manu- Retail Non-
Total | facturing t?gziee trade | Other Total | farms
Fourth quarter:
720 22.7 493 2671 101 114 35 16.0 450 3.08
82.6 25.1 51.5 29.3| 105 13.1 4.6 183 451 314
87.2 229 64.3 25| 117 15.1 5.0 19.6 444 3.27
78.7 19.8 59.0 289 118 140 43 19.5 4.03 3.02
98.0 26.1 719 352 | 138 17.5 54 21.7 453 3.32
110.5 28.3 82.2 434 146 18.0 6.1 24.6 449 334
109.2 26.0 83.19 4441 148 17.7 6.2 26.1 418 3.18
1101 24.6 85.5 464 | 150 183 5.8 21.2 4.05 3.15
107.6 23.8 839 443 153 18.5 5.9 215 391 3.05
114.8 22.5 92.2 488 | 16.6 20.9 6.0 29.7 3.86 310
124.0 22.9 101.0 5451 179 217 6.9 314 3.95 322
127.6 24.3 103.3 5481 182 229 73 32.7 3.90 316
1213 25.6 101.7 5324f 183 229 13 337 377 3.01
132.0 244 107.6 55.7] 200 239 8.0 35.6 3N 3.02
136.0 256 1104 566 | 204 25.3 8.1 36.9 3.69 2.99
137.9 259 112.1 57.7| 209 249 87 388 3.55 2.89
1446 213 117.3 609 | 215 263 8.6 41.1 3.52 2.85
1504 276 122.7 629 231 216 9.2 437 344 2.81
156.2 26.5 129.7 664 | 244 29.0 99 46.2 3.38 2.81
170.5 299 140.6 715| 263 319 10.9 51.0 3.34 2.76
1874 296 157.8 817 299 346 116 54.1 3.46 292
199.4 29.5 169.9 88.7| 324 353 135 57.6 346 2.95
2135 30.6 182.9 952 | 343 39.0 144 63.3 337 2.89
2346 333 201.3 1048 | 377 42.8 16.0 67.4 348 299
244.0 323 211.6 1084 | 417 44.3 17.3 708 345 2.99
260.8 36.7 224.1 1099 | 449 50.5 18.8 172 3.38 2.90
288.7 45.6 243.1 116.8 | 494 55.7 21.2 85.8 337 2.83
357.7 66.6 291.2 14111 602 64.8 25.0 94.5 3.79 3.08
434.4 62.4 3720 1896 | 769 741 313 102.0 4.26 365
4394 64.5 3749 18981 773 74.6 333 1136 387 3.30
473.6 60.6 413.0 207.5 86.9 829 357 1241 3.82 333
520.9 61.4 459.5 2256 | 985 93.7 41.6 139.2 3.74 3.30
600.5 76.0 524.5 254.7 | 1142 108.4 47.2 1593 377 329
710.1 843 625.9 311.2 | 1346 1226 51.5 176.2 4.03 355
7854 92.6 692.8 344.2 | 1517 1303 66.5 194.1 4.05 3.57
834.9 84.0 750.9 373.7 | 164.2 141.0 719 208.6 4.00 3.60
626.2 794 546.7 267.6 | 1188 1113 49.0 163.6 383 3.34
654.5 80.5 574.0 28191 1239 116.3 519 165.1 3.96 3.48
681.9 834 598.5 295.0 | 1294 119.7 54.5 1714 3.98 349
7101 843 625.9 3112 | 1346 1226 57.5 176.2 403 3.55
7245 778 646.6 325.0 | 1385 122.8 60.3 181.2 4.00 357
7404 81.8 658.5 331.2 | 1420 124.0 613 179.9 412 3.66
765.8 92.6 673.2 3353 | 146.3 121.3 64.3 187.2 4.09 360
7854 92.6 692.8 3442 | 1517 1303 66.5 1941 4.05 357
796.9 86.9 710.0 355.2 1 155.7 129.8 69.4 201.4 396 353
8113 86.7 724.6 363.2 | 158.8 132.6 70.0 202.2 4,01 3.58
825.6 85.1 7405 369.7 | 160.6 139.2 1.0 207.5 398 357
834.9 84.0 750.9 3737 | 164.2 141.0 719 208.6 4.00 3.60

1 End of quarter.

2 Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households and institutions,
government, and rest of the world, and includes a small amount of final sales by farms.
2 Ratio based on total business final sales, which includes a small amount of final sales by farms.
Note.—The industry classification of inventories is on an establishment basis and is based on the 1972 Standard Industrial
Classification (SIC) beginning 1948 and on the 1942 SIC prior to 1948,

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-18.—TInventories and final sales of business in 1972 dollars, 1947-81

[Billions of 1972 doliars, except as noted; seasonally adjusted]

Inventories ! Inventory—final
Nont sales ratio
onfarm !
Year and quarter Total . Whol s;'lgglz
ota arm ole- .
Manu- Retail Non-
Total | tacturing t?:ldee trade | Other Total 1} qarms
Fourth quarter:

116.1 25.7 90.5 4741 16.0 18.3 8.7 332 3.50 273
121.6 26.7 94.8 488 | 17.2 20.3 86 344 353 2.76
117.2 26.2 91.0 46.2| 17.2 19.8 78 346 3.38 2.63
127.7 215 100.2 493 192 23.0 87 36.9 3.46 272
1414 29.1 112.3 600 | 197 23.0 95 39.8 3.55 2.82
145.7 304 1154 62.7] 201 23.0 9.6 416 3.51 2.78
147.2 30.2 1171 6451 203 23.6 8.7 43.0 3.42 2.72
145.0 311 114.0 609 | 206 237 88 43.1 3.36 2.64
152.8 315 1212 6431 221 26.5 84 45.6 3.35 2.66
158.6 30.7 127.8 69.1 | 228 26.8 9.2 46.5 341 2.75
160.1 314 128.7 68.7 | 225 21.8 9.8 47.1 340 2.73
158.3 324 25.9 6611 225 215 9.8 48.1 3.29 2.62
165.3 324 132.9 69.1| 246 28.7 10.5 497 3.33 2.68
168.8 328 136.1 6991 251 30.3 10.7 50.7 3.33 2.68
171.8 33.2 138.6 7L7| 257 298 114 53.1 324 2.61
179.7 345 145.2 756 | 26.6 316 114 55.3 325 2.62
187.2 35.7 151.5 7821 284 330 12.0 58.3 321 2.60
1943 351 159.2 820 299 345 12.8 60.9 319 261
206.1 36.2 169.9 870 | 316 374 13.8 66.1 312 2.57
2229 36.0 186.8 972 353 40.0 143 67.5 330 2.77
2351 36.8 1983 1041 378 40.0 16.3 70.1 3.36 2.83
2441 37.0 207.0 1084 | 389 43.0 16.8 738 131 281
255.1 373 217.8 1128 412 459 179 74.7 341 292
2589 377 221.2 1129 | 440 46.1 18.2 75.2 344 2.94
267.0 39.2 227.8 11181 459 51.2 19.0 789 338 2.89
271.2 398 2374 1144 ( 479 54.6 20.5 84.7 321 2.80
2944 421 252.3 12181 504 58.8 214 87.3 337 2.89
306.0 41.8 264.2 1309 | 541 58.3 209 85.1 359 310
299.2 430 256.3 1271 522 55.8 21.1 88.3 3.39 2.90
307.0 411 265.9 13091 555 58.8 20.8 92.4 332 2.88
319.3 411 278.3 1339 595 63.0 219 97.9 3.26 2.84
3333 41.1 292.2 1391 632 66.8 230 103.1 323 2.83
343.5 435 300.0 1459 | 64.2 66.8 231 105.4 326 2.85
340.6 430 297.6 1450 | 64.7 64.6 234 105.4 323 2.82
348.7 44.2 304.6 1478 | 669 66.5 233 104.7 333 291
337.2 41 295.5 1418 63 8 23.0 103.6 3.25 2.85
117 422 299.5 1439 | 64.1 68.4 23.2 102.7 333 2.92
3437 43.0 300.7 1450 | 645 68.1 23.1 104.4 329 2.88
3435 435 300.0 1459 | 64.2 66.8 231 105.4 3.26 2.85
343.3 3 299.6 14731 64.1 64.9 106.1 3 2.82
343.6 43.8 299.8 1472 645 64.7 234 102.8 334 2.92
342.3 434 299.0 1459 | 64.7 65.1 234 103.9 329 2.88
340.6 430 2976 1450 | 647 64.6 234 105.4 2.82

340.2 42 297.5 1461 | 6 63.5 234 107.3 317 2.7
342.9 429 300.0 1463 652 65.2 23.2 1059 324 2.83
346.6 435 303.2 1477 | 658 66.4 23.3 105.9 327 2.86
348.7 442 304.6 147.8 66 233 104.7 291

1 End of quarter.

2 Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households and institutions,
government, and rest of world, and includes a small amount of final sales by farms.

3 Ratio based on total business final sales, which includes a small amount of final sales by farms.

Note.—The industry classification of inventories is on an establishment basis and is based on the 1972 Standard Industrial
Classification (SIC) beginning 1948 and on the 1942 SIC prior to 1948.

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-19.—Relation of gross national product, net national product, and national income, 1929-81

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Less: Less: Pius:
Capital Subsidies
contsump- fqual less ‘
Gross on i3S | indirect | Busi- . current | Equats:
Year or quarter national allo:vvi::gces n}‘tﬁm business | ness S:fcta'ls' sur°|)'lus National
product capital product t:;n?gf tr;r;;fer discrep- | govern- | 'Mcome
consump- liaility | ments | Y | ment
adjustment prises
1929 103.4 97 93.7 71 0.6 11 -0.2 848
1933 55.8 74 484 71 7 g -0 399
1939 90.9 87 822 94 5 14 A 714
1940 100.0 9.1 91.0 10.1 4 11 A 79.7
1941 125.0 10.0 115.0 113 5 6 1 102.7
1942 158.5 11.2 147.3 11.8 5 -8 1 1359
1943 192.1 11.5 180.7 128 5 ~18 1 169.3
1 2106 11.7 198.9 142 5 27 6 182.1
1945 2124 122 200.2 135 S5 41 g 180.7
1946 2098 14.0 195.8 17.1 5 5 9 178.6
1947 233.1 17.3 215.7 184 6 15 -2 1949
1948 259.5 20.2 239.3 20.1 J -16 o | 2199
1949 258.3 218 236.5 21.3 8 6 -3 2136
1950 286.5 235 263.0 234 8 13 1 231.6
1951 330.8 212 303.6 253 9 32 -1 274.1
1952 348.0 293 318.7 21.7 1.0 17 -3 2879
1953 366.8 310 335.8 29.7 1.2 2.3 -5 302.1
1954 366.8 327 334.1 296 1 20 -3 301.1
1955 400.0 348 365.3 322 2 13 -.0 330.5
1856 4217 387 383.0 35.1 4 =21 g 3494
1957 0 417 4023 375 5 -12 N 365.2
1958 449.7 435 406.2 387 6 2 11 366.9
1959 4879 449 4430 418 8 -13 1 400.8
1960 506.5 46.3 460.2 454 20 ~24 4 415.7
1961 524.6 415 471.0 48.0 2.0 —.1 17 4288
1962 565.0 49.0 516.1 51.6 2.1 2.1 1.8 462.0
1963 596.7 50.6 546.1 54.6 4 1.7 11 4885
1 637.7 52.9 584.8 58.8 .7 1 17 524.9
1965 691.1 56.0 635.0 62.6 .8 -12 1.6 5724
1966 756.0 60.7 695.3 653 .0 14 25 628.1
1967 799.6 65.9 7337 70.2 .1 -3 16 662.2
1968 873.4 2.1 801.3 78.9 34 ~2.1 14 722.5
1969 944.0 80.0 864.0 86.6 39 -39 19 7793
1970 992.7 88.1 904.7 94.3 41 -15 29 810.7
1971 10776 96.5 981.1 103.7 44 4.1 26 8715
1972 1,185.9 1064 1,079.5 1115 49 33 38 963.6
1973 1,326.4 116.5 1,209.9 120.9 5.5 8 34 1,086.2
1974 14342 136.0 1,298.2 129.1 58 37 11 1,160.7
1975 1,549.2 159.3 1,389.9 140.1 74 5.5 24 1,239.4
1976 1,718.0 1750 1,543.0 151.7 19 5.1 1.0 1,379.2
1977 1918.0 196.0 1,722.0 166.0 82 44 3.1 1,546.5
1978 2,156.1 2212 19349 178.1 8.7 6.4 36 1,7454
1979 2,4139 253.6 2,160.3 1884 94 2.2 31 1,963.3
1980 2,626.1 287.3 2,3389 2123 10.5 -7 46 2,1214
1981 » 2922.2 3215 2,600.7 251.2 116 -8 5.1 2,3437
1979:
i 2,340.6 240.1 2,100.5 184.5 91 58 2.4 1,903.6
1t 2,3746 249.8 2,124.8 185.8 9.3 N 3.0 1,932.0
1] 2,444.1 259.6 2,1846 190.0 96 28 4.0 1,986.2
v 2,496.3 265.1 2,231.2 1935 9.8 -7 2.7 2,031.3
1980:
| 2,571.7 274.6 2,297.1 198.9 10.1 2.8 31 2,088.5
[} 2,564.8 283.7 2,281.1 206.3 10.3 -19 3.7 2,070.0
n 2,637.3 2918 2,3455 215.8 10.6 30 6.3 2,122.4
v 2,730.6 2989 24317 228.0 109 ~66 54 2,204.8
1981:
1 2,853.0 306.5 2,546.4 245.5 112 34 47 2,291.1
[} 2,885.8 316.7 2,569.1 2494 11.5 —-69 5.7 2,320.9
il 2,965.0 326.5 2,638.5 254.0 11.8 2 51 2,3716
e, 2,984.9 336.1 2,648.8 255.8 121 48
Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-20.—Relation of national income and personal income, 1929-81

{Billions of dofiars; quarterly data at seasonally adjusted annual rates)

Less: Plus: Equals:
Corporate
profi;s
witl
: Govern-
: inventory " Wage
Year or quarter '?:é'gm":' valuation | oo ?3)';'}8”?;’; accruals trT:snfter Personal | Personal | Business | po.c o
and interest | social less ayments interest | dividend | transfer | "o come
capital insrance disburtse- bay fiy income | income | payments
consump- ments
tion persons
adjust-
ments
84.8 9.0 47 0.2 0.0 09 6.9 5.8 0.6 85.0
399 -17 41 3 .0 15 55 2.0 N 47.0
714 53 36 2.1 .0 25 54 38 5 724
79.7 86 33 23 0 2.7 53 40 4 719
102.7 14.1 33 2.8 .0 2.6 5.3 44 5 95.4
135.9 19.3 3.1 35 0 2.7 52 43 5 1226
169.3 235 2.7 45 2 2.5 51 44 5 150.8
182.1 236 2.4 5.2 -2 31 5.2 46 5 1645
180.7 19.0 2.2 6.1 0 5.6 5.9 46 5 170.0
178.6 16.6 18 6.1 -0 10.8 6.6 56 5 1776
1949 223 23 5.8 0 11.2 7.6 6.3 6 190.1
2199 294 2.4 54 0 10.6 8.1 70 7 209.0
2136 27.1 27 59 -0 11.7 87 12 8 206.4
2376 339 3.0 7.1 0 14.4 9.7 88 8 2271.2
274.1 38.7 35 85 1 116 10.5 8.5 9 2549
2879 36.1 40 9.0 -0 12.1 11.2 8.5 1.0 271.8
302.1 36.3 44 9.1 -1 12.9 125 8.8 1.2 287.7
301.1 35.2 5.3 10.1 .0 15.1 13.7 91 11 289.6
330.5 455 59 115 0 16.2 14.9 10.3 1.2 310.3
3494 437 6.6 129 .0 17.3 16.7 11.1 14 3326
365.2 433 1.9 14.9 0 20.1 18.8 115 15 351.0
366.9 385 9.6 15.2 .0 24.3 203 11.3 16 361.1
400.8 49.6 10.3 18.0 0 25.2 225 12.2 1.8 384.4
415.7 47.6 11.4 21.1 0 270 25.0 12.9 2.0 402.3
428.8 48.6 13.0 219 0 30.8 26.4 13.3 2.0 4178
462.0 56.6 14.7 24.3 0 316 29.0 144 21 4436
4885 62.1 16.4 21.3 0 334 322 155 2.4 466.2
5249 69.2 18.3 28.7 0 348 35.6 17.3 2.7 499.2
5724 80.0 21.0 30.0 Ki] 376 397 19.1 2.8 540.7
628.1 85.1 244 388 0 41.6 44.4 19.4 30 588.2
662.2 824 216 434 0 49.5 48.3 20.2 31 630.0
7225 89.1 30.0 479 0 56.4 534 219 34 690.6
7793 85.1 348 55.0 0 62.8 61.1 224 39 754.7
810.7 71.4 414 58.6 .0 76.1 69.4 222 4.1 811.1
8715 83.2 46.5 64.6 6 90.0 74.8 226 44 868.4
963.6 96.6 512 74.2 .0 99.8 809 24.1 49 9514
1,086.2 108.3 60.2 924 ~.1 114.0 9319 265 551 1,065.2
1,160.7 949 76.1 104.3 -5 1354 1124 29.1 58| 11686
1,239.4 110.5 84.5 110.9 0 1709 123.2 299 74| 1,265.0
1,379.2 138.1 87.2 126.0 .0 186.4 1325 36.5 7941 1,391.2
1,546.5 164.7 100.9 140.6 0 199.3 151.6 38.7 82| 15380
1,745.4 1855 115.8 161.8 2 214.6 173.2 431 871 17218
1,963.3 196.8 1434 1871 -2 2399 209.6 48.6 94 19438
2,1214 182.7 179.8 203.7 -0 283.8 256.3 54.4 1051 2,160.2
2,343.7 189.0| 2150 2389 .0 3213 308.6 61.3 116 ] 2,4036
1,903.6 201.9 1334 182.3 1 226.3 195.8 475 911 1,8646
1,932.0 196.6 136.9 185.3 -9 232.0 202.6 48.3 93 1,906.3
1,986.2 199.5 146.8 1885 -1 248.3 2143 48.6 961 19723
2,0313 189.4 156.5 192.2 2 253.3 225.7 50.1 981 20320
2,088.5 200.2 1654 198.8 -2 261.6 239.9 524 10.1 | 2,088.2
2,070.0 169.3 1753 199.5 0 270.3 253.6 54.2 103 ] 21145
2,122.4 1779 1853 204.1 5 300.1 261.8 55.1 106} 21821
2,204.8 1833 1933 2123 -5 303.1 269.7 56.1 109 2,256.2
2,291.1 203.0] 2008 2337 .0 308.4 288.7 58.0 112 2,319.8
2,3209 190.3 2110 236.3 0 3127 300.9 60.2 115 2,3685
2,377.6 195.7 220.2 240.6 2 3304 315.7 63.0 118 2,441.7
228.1 244.9 —.1 3336 329.0 64.1 121 2,4844

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-21.—National income by type of income, 1929-81

{Billions of dollars; quarterly data at seasonaily adjusted annual rates]

Compensation Proprietors’ income with inventory valuation and capital consumption
of employees adjustments
Supple- Farm Nonfarm

Yea:t or National W m?nts Canital ven- | o

uarter income ! ages 0 ; apita " apita
! Total o wages | Total F;r&;:;n; consump- Z’t%':g'.' vta%!)- consump-

salaries anld Total in- ctliont Total in- tion éjont

sal- 2 | adjust- + {adinst. | 3djust-

aries come= + ment come af",’::: ment
50.5 06 15.0 6.1 6.3 -02 89 88 0.1 -01
29.0 5 5.9 25 26 -0 33 39| -5 0
46.0 21 11.8 44 45 -.1 74 76 -2 -0
49.9 2.3 13.0 4.4 45 -.1 86 86| —-.0 0
62.1 2.7 17.5 6.4 6.5 -2 111 1.7 -6 0
82.1 32 24.2 10.1 10.3 2] 141 144, -4 1
105.8 38 29.1 12.0 12.2 -2( 171 1711 -2 2
116.7 45 304 12.0 12.2 -. 184 183] -1 2
117.5 5.6 318 12.4 12.7 - 194 193] -1 2
112.0 6.0 36.7 14.9 15.2 —-. 218 233 -17 2
1231 6.1 359 15.1 15.7 -5 208 218 —-15 5
1355 59 409 17.6 18.2 —-61 233 231 -4 6
1347 6.6 36.4 12.8 135 -7 236 222 5 k]
147.0 18 387 13.7 14.4 ~-7] 250 251 —1.1 1.0
1713 9.7 432 16.1 16.9 —. 27.2 2641 -3 1.0
1853 104 434 15.1 16.0 - 28.2 26.9 2 11
1985| 110 418 13.1 13.9 —. 286 216 -2 1.2
196.8] 11.6 41.2 12.5 13.3 —. 28.7 2161 -0 1.2
21171 132 429 115 12.2 —-8{ 314 305 -2 1.2
2283 152 439 11.2 1211 -9 327 318 -5 1.4
239.31 172 453 11.1 12.1 -9 342 31] -3 14
2405( 17.7 47.1 13.2 14.1 -8 345 332 -1 14
2589 20.6 47.6 10.9 11.9 -1.0{ 367 353 -0 14
2719 230 47.2 117 12.6 ~-9| 35§ 34.2 0 1.3
2795| 241 48.6 12.1 12.9 -8 365 353 .0 12
29801 271 49.9 12.3 13.0 -8 376 364| -0 1.2
3134} 295 50.5 12.0 12.8 —-7] 385 3721 -0 14
336.11 318 52.5 10.8 11.5 -1 417 4027 -1 1.5
362.0| 345 56.9 131 13.8 -7 438 a7t -2 13
39841 409 60.5 14.1 14.9 -8 46.4 453 -2 1.3
4210 444 61.2 12.6 135 —9( 486 4751 -2 13
4696] 503 64.0 12.7 13.7 ~-10} 513 506 -4 11
51571 6S7.2 67.0 14.6 15.7 —-12| 525 519 -5 11
548.7| 63.2 66.2 14.3 15.6 -13| 519 517 -5 8
58151 707 69.4 15.0 16.4 —14| 544 545 —.6 4
6352| 828 769 187 204 —16]| 581 5811 -7 8
7026 987 93.8 328 34.6 -1.8] 610 623 —2.0 6
765.21 1123 88.7 26.5 29.0 —-25| 622 658 -3.7 1
806.4( 1250 90.0 246 28.0 —34| 654 674] -12 -8
889.9| 146.4 94.1 19.1 228 -37(1 17150 71y -12 -9
9838 168.5| 1035 18.4 22.6 —43) 851 87.1| —13 -1
1,105.4] 1943| 1171 26.1 310 -49] 910 93.8] —-2.2 —.6
1,2359| 2250} 1316 308 36.6 —58{ 100.7| 1052! —34 -1.0
1,3436| 2529} 1306 234 30.3 ~6.9| 107.21 127; =37 -19
1,4829| 288.8| 1344 220 29.7 ~71.7} 1124 1160} -16 -21
1,949 2150| 127.8 309 36.3 ~54| 968 1005 -3.0 -1
1,217.8( 221.2f 1294 326 383 —57| 968 1006 —3.1 -8
1,2485| 228.2| 1329 302 36.2 -59( 10271 107.3| -35 -12
1,282.4| 2357 1363 295 35.7 6.2| 106.8] 1122] —4.0 ~1.5
1,3145] 2435] 1337 25.7 32.3 —6.5| 1079] 1148{ -53 -16
1,32041 2486] 1249 23.3 30.2 -691 101.6] 10557 —20 -19
1,34231 2550| 1297 2211 29.0 ~-69( 107.6] 1131| —35 -20
1,397.3| 2645] 1340 225 296 -7.2{ 1116{ 117.5] —4.0 -20
1,44281 2795 1321 189 26.1 ~72| 1132 1174] =25 -17
1,467.0| 28511 1341 21.7 293 ~-76( 11257 1157] —-1.2 20
1,498.7 292.0( 137.1 24.7 326 —791 11241 1159 —14 22
1522.9| 298.9( 1341 22.7 309 ~82] 1115 1152 -13 —24

See next page for continuation of table.
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TABLE B-21.—National income by type of income, 1929-81—Continued

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Rental income of persons

Corporate profits with inventory valuation and capital consumption adjustments

with capital

adjustment Profits with inventory valuation adjustment and without
capital consumption adjustment
8 Capital
Year or quarter Rental | Canital Profits nven- | con- int':;ttest
income |  con- | Total Profits after tax tory | sumption
Total |* sumption ] . valua- | adjust-
of adjust Total | Profits | Profits - tion ment
persans | CNY btefore i tba';('t Total | Divic tugd'ts'd adjust-
axes |liabitity | Tota ribute
dends profits ment

49 57 —08 9.0{ 105} 100 14 86| 58 2.8 0.5 -14 a7
22 2.3 -1 -17} =12 1.0 5 4] 20 -16 =21 -6 4.1
26 31 -8 5.3 6.5 7.2 14 57 38 20 -7 —11 36
2.7 33 -6 86 98f 100 2.8 12| 40 32 -2 -12 33
31 39 —8| 141 154 179 761 1031 44 58] ~25 -13 33
4.0 5.0 —10] 193] 205| 217{ 114} 103 43 0] —1.2 -12 31
44 5.6 -12 23.5 24.5 25.3 14.1 112 44 6.7 -8 -10 2.7
45 59 ~14| 236| 240] 242| 129} 113] 46 6.7 -3 -3 24
46 6.2 -16] 190 193 198] 107 91] 46 45 -6 -2 2.2
55 13 ~18] 166| 196] 248 91| 1571 56 102| 53 -30 18
5.3 17 ~25| 223| 259| 31.8] 113§ 205 63 142 -59 —36 2.3
5.7 85 —28] 294] 334 356| 124 232| 10 162 22 —40 24
6.1 89 —28] 271| 3L1]| 292] 10.2| 190} 7.2 11.8 19 -39 2.7
711 100 —291 339( 379| 429y 179| 250 88 16.2] —50 —40 30
1.7 11.0 -33 38.7 433 445 22.6 219 85 134 -12 —46 35
88| 122 -34| 361! 406| 396| 194| 202 85 118 1.0 —45 40
100| 134 -34| 363 402| 4127 203 209( 88 121f -10 -39 44
11.0| 144 —33| 352| 384] 387] 176 211 9l 119 -3 -32 5.3
113| 148 —35] 455| 475| 492 220| 27.2{ 103 169 17 -20 59
116y 152 —36] 437| 469 496 220| 276] 111 1661 —217 ~32 6.6
1221 159 —36| 433 466| 481| 214{ 26.7| 115 152| -15 ~34 79
1291 167 ~38] 385 416| 419{ 190| 229 113 116 -3 -32 9.6
136 174 —38) 496| 523| 526 236 289 122 16.7 -3 ~27{ 103
145 18.0 -35 476 497 498 22.7 27.1| 129 143 -2 -2.0 114
150 184 —34] 486) 50.0f 49.7| 228| 269} 133 13.6 3 —14] 130
158| 191 —34] 566] 5511 550 240} 311} 144 16.6 0 15| 147
16.5| 197 —32§ 621) 597} 596| 262| 334 155 179 1 25] 164
17.1| 202 —-32| 692| 660 665| 280| 385|173 212 —5 310 183
180} 212 —-33] 800| 760 7727 309 463] 19.1 272| -12 40] 210
187 223 —36| 851| 809{ 830 337| 494 1947 299| -21 42| 244
197 236 —39| 824| 781| 797| 325; 412{ 202| 270| -16 43] 276
195} 24.0 —45| 89.1| 849 885 392] 494! 2201 273} 37 431 300
196| 25.2 —-56]| 851{ 80.8] 867| 395 472| 225| 247| -59 43] 348
1977 258 —6.1} 714| 689| 754 342| 413| 225 18.8| —6.6 25( 414
202 2711 -69| 832| 820| 86.6| 375{ 490| 229 26.1| —46 13| 465
2101 290 ~80| 966| 94.0{ 1006 416 589| 244 345 —66 27| 5l2
226 321 —95| 1083( 1056| 1256} 49.0 766 27.0 496 200 2.1 60.2
235 353 -118 94.9 96.7] 1367 51.6 8511 29.9 5521 —-40.0 —-18 76.1
230 368 -138| 1105 120.6| 132.1| 506! 8l5| 308| 507| —116f -10.1| 845
23.5) 392| 156 1381} 151.6| 166.3| 63.8] 1025| 374| 651 -147] -—135| 872
251 4421 —191| 1647| 176.7| 1926| 726{ 1200] 399 801| —158| -12.0] 100.9
274! 508 —234| 1855| 199.0 2233| 83.0| 140.3| 446 957} --24.3| -—13.5| 1158
30.5) 589¢ 283! 196.8| 212.7; 255.4| 876| 167.8; 50.2 1176 —426 —159| 1434
3187 649 --331| 1827; 199.8| 2455| 823| 163.2| 5601 107.2| -457| -—17.2| 179.8
336 698, —36.2| 189.0] 2029 230.2| 764} 1539] 63.1] 90.7| —27.3| -~139} 2150
307| 5671 -—26.0{ 201.9| 217.8! 253.1| 885| 1646] 49.0| 1155| -353| -159| 1334
301| 576 -~-27.5] 1966] 2130| 250.9] 86.4| 1646! 498 1148} -379| —16.4| 1369
3031 597 -—29.4| 1995{ 2156| 262.0| 884| 1736| 50.2| 1235| -465| ~161| 1468
31.0; 614y —304; 1894 2045 2554 B87.2| 168.2| 516 1166 --50.8] -151| 156.5
312| 6291 -—316| 20021 2156; 277.1{ 94.2| 1829, 539 1289 —614| —154| 1654
315 645 -—330| 169.3| 186.9| 2179] 715 146.5{ 557| 90.7| -3l1]| -176} 1753
320{ 659 -—339| 1779| 1959 2376| 78.5( 159.1| 56.7 1024 —417| ~179| 1853
324| 664| -339| 1833| 201.0| 249.5| 852 164.31 57.7| 1066| —484] —17.8] 1933
3271 682 --355| 203.0| 2172.7 2570| 87.71 169.2] 59.6| 109.6| —39.2| —14.7; 200.8
333] 69.3] 359 190.3} 205.1| 229.0} 764| 152.7| 620 906| —24.0{ —147| 211.0
339] 705| --36.6| 1957] 209.1] 2344 781| 156.3| 648] 915} --253| —134] 220.2
345] 712 -367 66.0 —209) —128] 2281

! National income is the total net income earned in production. It differs from gross national product mainly in that it excludes

depreciation charges and other allowances for business and institutional consumption of durable capital goods and indirect business

taxes. See Table B-19.

2 Employer contributions for social insurance and to private pension, heaith, and weifare funds; workmen's compensation; directors’

fees; and a few other minor items.
3 With i y valuation adjust

+ Without inventory valuation and ca

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-22.—Sources of personal tncome, 1929-81

{Billions of dollars; quarterly data at seasonally adjusted annual rates}

Wage and salary disbursements!

Proprietors’ income
with inventory

Commodity- valuation and
b I prgdu;:ipg Distrb Gg‘vee;{\- Other capitatl'
Year or quarter ersona Industries 1St | Service | and | labor consumption
! income | Total ':s'x: indus- | govern- | income | __2diustments
: tries ment
Manu- tries
Total v enter-
facturing prises Farm | Nonfarm
50.5 215 16.1 156 84 5.0 0.5 6.1 89
29.0 98 78 88 5.2 5.2 A 25 33
46.0 174 13.6 133 71 8.2 6 44 74
499 19.7 15.6 14.2 15 85 6 44 86
62.1 21.5 21.7 16.3 8.1 10.2 1 6.4 111
82.1 391 30.9 18.0 9.0 16.0 9 10.1 14.1
105.6 49.0 409 201 99 26.6 L1 12.0 17.1
116.9 50.4 429 22.7 10.9 33.0 15 12.0 184
1175 45.9 382 24.8 119 349 1.8 12.4 19.4
1120 46.0 36.5 310 143 20.7 2.0 14.9 218
123.1 54.2 425 352 16.1 17.5 24 15.1 20.8
135.5 61.1 47.1 375 179 19.0 2.7 176 233
1348 51.8 446 377 18.5 20.8 29 128 236
147.0 64.8 50.3 398 19.8 226 37 13.7 25.0
171.3 76.3 5931 443| 215 29.2 46 16.1 272
185.4 82.0 64.1 469 231 333 52 15.1 28.2
198.6 896 71.2 4971 249 34 5.9 13.1 286
196.8 85.7 67.5 50.1 26.1 349 6.1 12.5 28.7
2117 931 738 5341 286 366 10 115 314
2283 100.6 794 517 3.3 388 8.0 11.2 327
239.3 104.2 824 60.5| 336 41.0 9.0 11.1 34.2
240.5 100.0 786 60.8 | 356 44.1 9.4 13.2 345
258.9 109.6 86.8 648 | 385 46.0 10.6 10.9 36.7
2719 1131 89.7 682 414 49.2 11.2 117 355
2195 1137 89.8 693| 441 52.4 118 12.1 36.5
2980 121.8 96.7 28| 4712 56.3 13.0 12.3 316
3134 126.9 100.6 763 | 502 60.0 14.0 120 385
336.1 135.4 107.1 814 544 64.9 15.7 10.8 417
362.0 146.0 1155 8721 589 69.9 178 131 438
3984 161.0 1280] 944 647 783 19.9 14.1 46.4
427.0 168.3 1341 ] 100.9 713 86.4 21.7 126 48.6
469.6 1834 1458 | 1100 796 96.6 25.2 12.7 51.3
515.7 199.6 1575{ 1208 | 89.7| 1055 285 146 52.5
548.7 203.0 1582 | 1303| 983| 1171 325 143 51.9
580.9 2083 160.3 | 1394 1067 | 1265 36.7 15.0 54.4
635.2 22713 17541 152.1| 1182 1375 43.0 18.7 58.1
702.7 254.3 196.2 | 1683 131.3] 1487 48.8 328 61.0
165.7 274.7 21141 1846| 1456 | 1609 55.8 26.5 62.2
806.4 215.0 211.01 1956 | 159.7¢ 1761 64.5 246 65.4
889.9 307.3 2374 2166| 17741 1887 759 19.1 75.0
983.3 3435 2660 | 2394 | 1986 | 202.3 89.0 184 85.1
1,105.2 389.1 299.2 | 2705| 2261 2194 102.2 26.1 91.0
1,236.1 4379 3334 3030 259.2 | 2361 1186 30.8 100.7
13437 465.4 3507 | 3289 2957 | 2536 1371 234 107.2
14828 512.7 38741 3611} 3351 2739 154.2 220 1124
1,194.8 425.1 32611 2928| 2470 2298 111.6 309 96.8
1,218.6 434.3 BL7| 297.5]| 2526 | 2342 1159 326 96.8
1,248.6 4416 3355| 3065| 2634 2371 1209 30.2 102.7
1,282.2 450.4 3404 | 31507 2737} 2431 126.0 295 106.8
13147 461.7 3479 | 3226 2836 2468 130.9 25.7 1079
1,320.4 456.0 34321 32321 2908 | 2505 135.1 23.3 101.6
1,341.8 460.1 3467 | 329.2| 298.7| 2539 139.1 22.1 107.6
1,397.8 484.0 3649 3406 | 3100| 2633 143.5 225 1116
1,4429 501.3 3774 3519 3225 267.1 148.0 18.9 1132
1,467.0 508.1 386.7 | 357.8| 330.5) 2705 151.8 217 112.5
1,498.5 520.2 39391 3653 3385| 2745 156.3 24.7 1124
1,522.9 521.2 3914 | 3695| 34881 2834 160.5 227 1115
See next page for continuation of table.
258

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



[Billions of dotiars; quarterly data at seasonally adjusted annual rates}

TaBLE B-22.—Sources of personal income, 1929-81—Continued

Rental Transfer payments

incofme oid L
0 388, | Govern- Govern- | Aid to £ss:

Perstr™ | Personal | Personal Stiaamts: | ment ment | families g:;?ggﬂ' Nonfarm

Year or quarter | Wi | dividend | interest disabl | ynem. employ- | with ¢ personal

capital | Socome | income | Total | ;200 | pioyment | Veterans | ™ | qeneng. | otner | HOMS.for || fucome 2

con- health | FLoc C | benefits § ot | et social

sumption insur- ance ment | children insurance

adjust pance ¢ | benefits benefits | (AFDC)
49 5.8 69 15 0.6 0.1 08 0.1
22 2.0 5.5 2.1 6 2 14 2
26 38 5.4 30 0.0 0.4 S5 3 17 Bl
2.7 40 5.3 31 0 5 5 3 17 T|-
31 44 53 31 1 4 5 3 18 8
40 43 5.2 31 1 4 S5 3 18 1.2
44 44 5.1 3.0 2 1 5 4 1.8 181l..
45 46 5.2 36 2 1 1.0 4 2.0 2.2
46 46 59 6.2 3 4 30 5 20 FACK -
5.5 56 6.6 11.3 4 11 70 1 21 2.0 159.9
5.3 6.3 7.6 11.7 5 8 7.0 N 3 25 2.1 1719
5.7 7.0 8.1 113 6 9 59 7 4 2.9 2.2 188.2
6.1 7.2 8.7 125 7 19 5.3 9 5 33 2.2 1904
7.1 88 97 15.2 1.0 15 77 1.0 6 35 29 210.2
17 8.5 10.5 12.6 19 9 46 11 6 36 34 2354
8.8 85 11.2 13.1 2.2 11 43 1.2 5 38 38 253.1
10.0 8.8 12.5 14.1 3.0 1.0 4.1 14 5 41 4.0 2713
11.0 9.1 137 16.2 36 2.2 4.2 1.5 6 41 4.6 2139
11.3 10.3 14.9 175 49 15 44 17 6 43 5.2 295.5
116 11.1 16.7 18.7 57 15 44 19 6 45 5.8 318.0
12.2 11.5 18.8 216 73 1.9 45 2.2 7 49 6.7 336.6
12.9 113 20.3 259 8.5 41 47 25 8 53 6.9 344
13.6 12.2 225 270 10.2 28 4.6 28 9 5.8 7.9 369.8
145 129 250 289 11.1 3.0 4.6 31 1.0 6.2 93 386.7
15.0 133 26.4 328 12.6 43 5.0 34 11 6.4 9.7 401.6
15.8 14.4 290 338 14.3 31 47 37 13 6.7 10.3 427.1
16.5 155 322 358 152 30 48 4.2 14 73 118 449.7
171 17.3 356 374 16.0 2.7 47 4.7 1.5 7.8 12.6 483.7
18.0 19.1 39.7 40.4 18.1 23 49 5.2 17 8.3 133 522.6
18.7 19.4 44.4 44.7 20.8 19 49 6.1 19 9.2 17.8 568.9
19.7 20.2 48.3 526 255 2.2 5.6 6.9 2.3 10.2 206 611.9
19.5 219 53.4 59.8 30.2 2.1 5.9 16 2.8 11.1 229 672.1
19.6 22.4 61.1 66.7 329 2.2 6.7 8.7 35 125 26.2 7339
19.7 222 69.4 80.1 385 40 1.7 10.2 438 15.0 279 790.0
20.2 22.6 74.8 94.4 445 5.8 8.8 11.8 6.2 17.4 30.7 846.5
21.0 24.1 8091 1047 49.6 5.7 9.7 13.8 6.9 19.0 345 925.3
22.6 26.5 93.9| 1195 60.4 4.4 104 16.0 7.2 21.1 426( 1,023.7
235 29.1 112.4) 141.2 70.1 6.8 11.8 19.0 7.9 25.6 4791 1,131.8
230 299 12321 1783 814 17.6 145 22.7 9.2 32.8 50.4 1 1,229.1
235 36.5 1325) 1943 929 158 14.4 26.1 10.1 351 55.5]] 1,359.3
25.1 3871 1516} 207.5 104.9 12.7 13.8 29.0 10.6 36.5 61.1{f 1,505.0
27.4 431 173.2] 2233 116.2 9.7 139 3.7 10.7 40.1 69.6]| 1679.2
305 4861 209.6| 249.4 1318 9.8 14.4 370 11.0 454 806 18929
318 54.4 256.3| 294.2 153.8 16.0 15.0 428 124 54.3 879( 21126
336 613} 3086 3329 180.3 15.4 16.0 48.6 13.2 59.4 104.2 || 2,353.3
30.7 415] 19587 2354 1236 9.2 144 35.0 10.7 425 7901 1,814.8
30.1 483 2026) 2413 126.5 94 14.2 364 10.8 44.1 80.0{ 18539
30.3 486] 2143] 257.8 137.8 9.8 144 373 11.1 47.3 81.21 1,921.5
31.0 50.1 2257 263.1 139.3 10.6 14.6 39.2 115 47.8 8241 19812
312 524 2399 2717 142.0 114 14.8 40.2 11.7 516 86.2 | 2,039.6
315 54.2| 2536 2807 1447 16.0 146 423 12.0 51.0 859 20673
320 55.1| 261.8| 3107 163.2 19.0 149 43.1 12.8 57.7 88.1( 21353
324 56.1| 269.7| 3139 165.3 175 155 45.7 13.1 56.8 91.21 2,208.3
327 580! 2887| 3196 169.8 15,6 159 46.7 13.3 583 1023} 2,274.5
333 60.21 3009 324.2 172.0 156 159 485 136 58.7 103.1{ 2,319.2
339 63.0| 3157| 3422 188.5 14.8 159 489 134 60.5 105.0 [} 2,388.2
345 64.1 329.0| 3457 191.1 15.7 16.4 50.1 124 60.1 106.5{] 2,431.4

1 The total of wage and salary disbursements and other labor income differs from compensation of employees in Tabie B~21 in that
it excludes employer contributions for social insurance and the excess of wage accruals over wage disbursements. .
2 Personal income exclusive of farm proprietors’ income, farm wages, farm other labor income, and agricultural net interest.

Note.—The industry classification of wage and sala
based on the 1972 Standard Industrial Classification (S|

b

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-23.—Disposition of personal income, 1929-81

[Billions of dollars, except as noted; quarterly data at seasonally adjusted annual rates)

Less: Personal outlays Percent of disposable
personal income
i Personal outl
Less: Equals: sona ersonal outlays
Personal | Tersonal | Dispos- Personal 'S;fﬁsy‘ transfer | Equals:
Year or quarter | “EROM [ taxand | able con- | PEC W 1 pay- | Personal
ne nontax | personal | Total |sumption;®, 0"} ments | saving Consump- | Personal
payments } income expendi- busi- to Total tion saving
tures | cecs | for- expend-
eigners itures
{net)
26 824 79.1 77.3 1.5 0.3 33 96.0 93.8 40
14 45.6 46.5 458 5 2 -0.9 102.0 1005, -20
24 70.0 67.8 67.0 7 2 2.2 96.9 95.6 31
26 753 72.0 71.0 8 2 34 95.5 94.2 45
33 92. 81.8 80.8 9 2 103 88.8 87.6 11.2
59 116.6 894 88.6 7 1 212 76.7 76.0 233
17.8 133.0 100.1 99.4 5 2 329 75.3 74.7 24.1
189 1456 109.0 108.2 5 4 36.6 74.8 74.3 25.2
20.8 149.1 120.4 119.5 5 5 28.1 80.8 80.1 19.2
18.7 1589 145.2 143.8 7 7 13.7 914 90.5 86
214 168.7 163.5 161.7 1.0 7 5.2 96.9 95.9 31
21.0 188.0 176.9 174.7 14 7 11.1 94.1 93.0 5.9
18.5 1879 180.4 178.1 1.7 5 15 96.0 94.8 40
20.6 206.6 194.7 192.0 23 4 11.9 94.2 92.9 5.8
289 226.0 210.0] 2071 25 4 16.1 929 91.6 7.1
340 2317 2204 2171 29 4 174 92.7 91.3 73
35.5 252.2 2337 229.7 36 5 185 92.7 91.1 13
325 257.1 240.1 235.8 38 5 17.0 93.4 91.7 6.6
354 275.0 2585( 2537 44 A 16.4 94.0 92.3 6.0
39.7 292.9 271.6| 266.0 51 5 213 92.7 90.8 13
424 308.6 286.4| 2804 35 .5 22.3 92.8 90.9 1.2
42.1 319.0 2954 2895 5.6 A4 236 926 90.7 74
46.0 3384 317.3] 3108 6.1 A 211 938 91.8 6.2
50.4 352.0 332.3] 3249 1.0 4 19.7 944 92.3 5.6
52.1 365.8 3427 335.0 13 A4 23.0 93.7 91.6 6.3
56.8 386.8 3635 3552 1.8 5 233 94.0 91.8 6.0
60.3 405.9 38400 3746 88 .6 219 94.6 923 54
58.6 440.6 41107 4005 99 .6 29.6 93.3 90.9 6.7
64.9 475.8 442.1 430.4 11.1 7 337 92.9 90.5 7.1
745 5137 477.7 465.1 12.0 g 36.0 93.0 90.5 7.0
82.1 547.9 503.6] 4903 12.5 9 443 91.9 89.5 81
97.2 593.4 551.5| 5369 13.8 .8 419 929 90.5 1.1
1157 6389 598.3] 9818 15.6 9 406 93.6 91.1 6.4
115.8 695.3 639.5{ 621.7 16.7 11 55.8 92.0 89.4 8.0
116.7 751.8 691.1 672.2 17.1 11 60.7 919 89.4 81
141.0 810.3 151.1 737.1 19.5 11 52.6 935 91.0 6.5
150.7 9145 8355, 8120 22.3 13 79.0 91.4 88.8 8.6
170.2 998.3 913.2] 8881 24.1 10 85.1 91.5 89.0 85
1689 1,096.1( 1001.8] 976.4 244 9 94.3 91.4 89.1 86
196.8| 1,944 1,111.9( 1,084.3 26.7 9 82.5 93.1 90.8 6.9
226.5| 13115, 1,237.5] 1,205. 311 9 741 94.4 91.9 5.6
2588| 1462.9| 1,386.6| 13487 37.1 8 76.3 94.8 92.2 5.2
302.0| 1641.7] 1,5555] 15109 43.7 1.0 86.2 94.8 92.0 5.2
3385( 1821.71 17204} 16728 46.4 12 101.3 944 91.8 5.6
3882 20154( 1908.8] 18581 49.5 1.2 106. 94.7 92.2 53
284.4| 1,580. 1,496.3| 1,454.1 414 8 838 4,7 92.0 5.3
2935 1612.8] 15219| 14780 43.1 8 90.9 94.4 91.6 5.6
3084] 1,6638] 15745| 15291 445 9 89.3 946 91.9 5.4
321.8) 17101) 16294 15823 458 13 80.7 95.3 925 47
323.1( 176511 16787 16310 46.7 1.0 86.4 95.1 924 49
330.3| 1,784.1; 16741, 16268 46.3 1.0 110.0 93.8 91.2 6.2
3415| 1,8406] 1,729.2; 16822 46.0 1.0 1114 93.9 914 6.1
359.2| 1,897.0( 1,799.4| 1,751.0 46.8 1.6 97.6 949 923 5.1
3720} 1947.8| 1.8589| 1810.1 47.8 1.0 88.9 95.4 92.9 46
3829 19856| 18790} 1,829.1 489 1.0 106.6 94.6 92.1 5.4
39981 2,0420] 19351| 18839 50.3 1.0 106.9 948 92.3 5.2
398.0| 2,0864| 1962.3] 1,909. 511 1.6 124.1 94.0 915 6.0

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-24.—Total and per capita disposable personal income and personal consumption expenditures in
current and 1972 dollars, 1929-81

[Quarterly data at seasonally adjusted annual rates, except as noted]

Disposable personal income Personat consumption expenditures
Popula
Year or quarter Total (billions of Per capita Total (billions of Per capita (:;]%'L_
dollars) (dollars) dollars) (dollars) sands) *
Current 1972 Current 1972 Current 1972 Current 1972
dolars | dollars | dollars doltars | dollars | doltars | dollars | dollars
1929 824 229.5 676 1,883 773 215.1 634 1,765 || 121,878
1933 45.6 169.6 363 1,349 45.8 1705 364 1,356 || 125,690
1939 70.0 229.8 534 1,754 67.0 219.8 511 1,678 || 131,028
1940. 75.3 244.0 570 1,847 71.0 229.9 537 1,740 || 132,122
1941 92.2 2779 691 2,083 80.8 243.6 605 1,826 || 133,402
1942 1166 | 3175 865 | 2354 886 | 241.1 657 1,788 || 134,860
1943 133.0 332.1 973 | 2429 99.4 248.2 721 1,815 || 136,739
1944 1456 3436 1,052 2,483 108.2 255.2 781 1,844 || 138,397
1945 149.1 3381 1,066 | 2416 1195 | 2709 854 1,936 || 139,928
1946 158.9 332.7 1,124 2,353 1438 | 301.0 1,017 2,129 || 141,389
1947 168.7 | 3188 1,170 2,212 161.7 305.8 1,122 2,122 || 144,126
1948 188.0 3358 ,282 2,290 1747 | 3122 1,192 2,129 i 146,631
1949 187.9 336.8 1,259 2,257 1781 319.3 1,194 2,140 || 149,188
1950 206.6 362.8 1,362 2,392 192.0 3373 1,266 | 2,224 || 151,684
1951 226.0 3726 1,465 2,415 207.1 3416 1,342 2,214 || 154,287
1952 2377 383.2 1,515 2,441 217.1 350.1 1,383 2,230 || 156,954
1953 252.2 399.1 1,581 2,501 229.7 3634 1,439 2,277 || 159,565
1954 257.1 403.2 1,583 2,483 235.8 370.0 1,452 | 2,278 || 162,391
1955 2750 | 42638 ,664 2,582 253.7 394.1 1,535 2,384 || 165,275
1956. 2929 | 446.2 1,741 2,653 266.0 | 4054 1,581 2,410 || 168,221
1957 3086 | 4555 1,802 2,660 280.4 413.8 1,637 2,416 (| 171,274
1958 319.0 460.7 1,832 2,645 2895 [ 4180 1,662 2,400 || 174,141
1959 3384 479.7 ,903 2,697 310.8 440.4 1,747 2,476 || 1778
1960 3520 | 4897 1,947 2,709 3249 | 4520 1,797 2,501 || 180,760
1961 365.8 503.8 1,991 2,742 335.0 461.4 1,823 2,511 || 183,742
1962 386.8'1 5249 2,073 2,813 355.2 | 4820 1,904 2,583 || 186,590
1963 4059 542.3 2,144 2,865 3746 500.5 1,979 2,644 || 189,300
1964. 440.6 580.8 2,296 3,026 400.5 528.0 2,087 2,751 || 191,927
1965, 4758 | 6163 2,448 3,171 4304 557.5 2,214 2,868 || 194,347
1966. 513.7 646.8 2613 [ 3,290 465.1 585.7 2,366 2,979 || 196,599
1967 547.9 673.5 2,757 3,389 490.3 602.7 2,467 3,032 || 198,752
1968 593.4 701.3 2,956 3,493 536.9 634.4 2,674 3,160 [ 200,745
1969 638.9 722.5 ,152 3,564 581.8 657.9 2,870 3,245 || 202,736
1970 695.3 751.6 3,390 3,665 621.7 672.1 3,031 3,277 | 205,089
1971 751.8 779.2 3620 { 3,752 672.2 696.8 3,237 ,355 || 207,692
1972 810.3 810.3 3,860 | 3,860 737.1 7371 3,511 3,511 11 209,924
1973 914.5 865.3 4,315 4,083 812.0 768.5 3,831 3,626 || 211,939
1974 998.3 8584 4,667 4,013 888.1 763.6 4,152 3570 {| 213,898
1975. 1,096.1 875.8 5,075 4,055 976.4 780.2 4,521 3,612 || 215981
1976 1,194.4 907.4 5477 4,161 | 1,084.3 823.7 4,972 3,777 || 218,086
1977 1,311.5 | 939.8 5,954 ,266 ,205. 863.9 5472 3922 || 220,289
1978 1,462.9 981.5 6,571 4409 ( 13487 904.8 6,058 4064 || 222,629
1979 1,641.7 | 10115 7,293 | 44931 15109 930.9 6,712 | 4,135 || 225,106
1980. 1,821.7 | 1,0184 8,002 | 4473 16728 935.1 7,348 | 4,108 || 227,654
1981 * 2,0154 | 1,040.2 8,768 | 4,525 | 18581 959.1 8,084 4,172 || 229,868
1976:
| 1,580.2 | 1,005.7 7,049 | 4487 i 14541 925.5 6,487 4,129 || 224,152
1] 1,612.8 | 1,006.9 7,176 | 4,480 | 14780 | 9228 6,577 4,106 || 224,737
11} 1,663.8 | 1,015.7 7,381 4,506 | 1529.1 9334 6,783 4,141 || 225418
v 1,710.1 | 1,017.7 7,563 4501 | 15823 | 9416 6,998 | 4,164 || 226,117
1980:
| 1,765.1 | 1,021.0 7,785 | 4503 | 1631.0 [ 9434 7,194 4,161 || 226,727
I 1,784.1 | 1,008.2 7,848 | 4435 | 16268 919.3 7,156 4,044 || 227,332
] 1,840.6 | 1,0185 8,074 4,468 | 1,682.2 930.8 7,379 4,083 || 227,977
\} 1,897.0 | 1,025.8 8299 | 4488 | 1,751.0 946.8 7,660 4,142 || 228,578
1981:
| 1,947.8 | 1,033.3 8,504 4511 { 18101 960.2 7,903 4,192 (| 229,051
1] 1,985.6 | 1,036.8 8,651 4517 | 1,829.1 955.1 7,969 | 4,161 | 229,537
1] 2,042.0 | 1,043.6 8,873 4,535 | 18839 962.8 8,186 4,183 || 230,142
e 2,086.4 | 1,047.1 ,042 4,538 | 1,909.5 958.3 8,276 | 4,153 || 230,741

t Population of the United States including Armed Forces overseas; includes Afaska and Hawaii beginning 1959. Annual data are for

ref|

ation.

Source: Department of Commerce (Bureau of Economic Analysis and Bureau of the Census).
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TABLE B-25.—Gross saving and investment, 1929-81
(Billions of doMars; quarterly data at seasonally adjusted annual rates}

Gross saving Gross investment
Government surplus or Capitat Statis-
Year or Gross private saving deﬁcitd( —3& nattional intcome grapt:d qusts Net tical
and product accounts receiv ivate . :
Quarter Total a the | Total | domestic fig;?sg{-' d'::m*
Personal Gross State | United invest- | nots oy
Total |'CrSO" [husiness| Total | Federal | and | States ment
SavVing [ caving ! local | (net)?
15.9 149 33 116 10 12y -2 170 16.2 0.8 11
9 2.2 -9 31 -14 -13 -1 1.6 14 2 R
838 11.0 2.2 838 =22 =22 .0 10.3 9.3 1.0 14
13.5 14.2 34 10.8 -Ir -13 8 147 13. 1.5 11
186 224 10.3 12.1 -38] =51 13 19.2 17. 13 6
10.7 420 212 148! =314} -331 1.8 9.8 9. -1 -8
5.4 496 329 1671 —44.11 -466 2.5 37 581 —21; -18
24 54.3 36.6 17.6 —51.8| -545 2.7 5.2 7. -2.0 2.7
5.2 447 28.7 16.0 -395| 421 26 9.3 10. -1.3 41
351 296 137 159 54 35 19 356 30. 49 5
41.7 213 5.2 221 144 134 1.0 432 340 9.3 1.5
49.8 414 11.1 30.2 84 83 1 48.3 459 247 -16
356 390 15 315 ~34| 26§ -7 362 353 9 6
50.7 427 119 307 8.0 92| -12 52.0 53. -1.8 13
56.9 50.8 16.1 348 6.1 65 -4 60.1 59. 9 3.2
510 54.8 174 374 -38{ -311 -~0 527 52. 6 L7
49.8 96.7 18.5 38.2 —-69| -71 1 52.1 533 -13 23
50.9 58.1 17.0 41.1 =711 -601 -11 52.9 52. 2 2.0
615 64.4 16.4 479 31 44) -13 68.8 68.4 4 13
75.9 70.7 213 494 52 61 -9 738 no 287 21
75.2 743 22.3 52.0 9 23] -14 740! - 69.2 48! 12
626 75.3 236 5171 -126| -103] -24 62.8 619 9 2
783 799 211 58.7 -16] -11] -4 770 7181| —12§ -13
811 780 19.7 58.3 31 30 .1 787 759 28] -24
787 83.0 23.0 60.0 —43 -39 —.4 786 748 38 -1
86.7 90.5 23.3 67.2 -38] -—42 5 88.8 85.4 34 21
93.6 929 219 710 7 3 5 95.3 909 44 17
1040} 1063 296 16.7 -23} -33 10 104.2 974 6.8 1
120.2 119.7 337 86.0 5 5 -0 119.0 113.5 54 12
127.3] 1286 36.0 92.7 -131 -18 5 128.7 125.7 3.0 14
125.7] 1399 443 956§ -142] -132] -11 125.4 122.8 26 -3
136.0 142.0 419| 1000 —6.0 -6.0 g 1339 133.3 6 =21
153.6 143.6 406 1030 99 84 1.5 149.7 149.3 41 -39
148.9 158.6 558 102.8 -106; —124 19 0.9 147.4 144.2 321 ~15
161.6 180.3 60.7] 119. —-19.41 220 26 1 165.7 166.4 -1 41
.6 189. 526| 1366 -33| -168 13.5 g 189.9 1950 ~5.1 33
235.5] 2217 79.0| 1487 78 -56 134 0 236.3 229.8 6.5 8
2218] 2345 8511 1494 -47] —~115 68) +-20 23151 2287 29 37
21891 2827 943: 1884 —-638] -693 55 0 2244 206.1 183 5.5
25197 2944 825 21197 -365] 531 166 0 26301 2579 51 5.1
30401 3224 741 2483 —183} 464 28.1 0 3084 3223) -139 44
355.21 3554 76.3| 2791 -2 =292 29.0 0 361.6 3753 —13.8 6.4
4119] 3989 86.2| 3127 119| —148] 267 11 414.1 4158 —-1.7 2.2
4019) 4329 10137 3316 —-321| —61.2 29.1 11 401.2 395.3 59 -7
4536] 4776 1066} 3710 -251| —616] 365 11 4529 450.6 23 -8
4074] 3882 8381 3044 1811 —11.51 295 11 413.2| 408.3 49 .8
4162 401.2 90.9| 3103 139 -8.1 219 11 416.9 42321 -63 7
4223] 40938 8937 3205 11.3| —1527 265 1.1 4251 4217 34 28
402.0| 3964 80.7} 3157 44| 245 289 11 4013 4100 -87 )
5| 4130 8641 3267 -96| -363| 2.6 1.1 407.3| 4156 -83 28
39451 4359| 1100f 3258! 425! ~-665| 239 11 3925} 3909 171 -19
402.0| 446.5{ 1114 335.1 4561 -—-742| 286 11 405.0 3771 218 30
406.7| 4364 976) 3388 -308; —-679] 371 11 400.1( 3977 23| -66
4426} 4511 889| 3622 -97) —466]| 369 11 4460 4311 8.8 34
4653} 4753| 1066 3687; -112) -472( 361 11 4583 4586 -—.2| -69
4694| 486.2{ 1069| 3793 -179] -55.7 37.8 11 469.6 463.0 6.5 2
1241 11 437.6 4436 —~6.1}..

! Undistributed corporate profits with inventory valuation and capital consumption adjustments, corporate and noncorporate capital

consumption allowances with capital consumption adjustment, and private wage accruals less disbursements,
2 Allocations of special drawing rights (SDRs), except as noted in footnote 4.

3 Net exports of goods and services less net transfers to foreigners and interest paid by government to foreigners pius capital grants

received by the United States, net.

4In February 1974, the U.S. Government paid to India $2,010 million in rupees under provisions of the Agricultural Trade
Development and Assistance Act. This transaction is being treated as capital grants paid to foreigners, i.e, a —~$2.0 billion entry in
capital grants received by the United States, net.

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-26.—Saving by individuals, 1946-811

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Increase in financia) assets Net investment 7 | Less: Ne:1 igtcwase in
el
Check-| Securities Non- | Mort-
Time Insur-
Year or able Mone: . cor- | gage
Total and ance | Miscel- jOwner-| Con-

Quarter Total deﬁgs' sav- | Tt | Govern- (Corpo-| g, | and | laneous | accu- |sumer p&:}f dgnt sﬁ%r Other
and ings fund ment | rate securi-‘pe"s“’" financial | pied |dura- ness | non- |eredit debts
cur- | 98 lspares| Securi- equi- Prigga | e assets® |homes| bles [ "00” | g
rency posits ties? | ties sefves sets® |homes

56| 63 -15 11} —0.9 53 28 36/ 61 23/ 36/ 311 -04
A1 34|.. 16| 11 -8 5.4 24| 67| 90| 18 47} 37 22
—-29| 22 131 10 .0 53 22] 91| 98] 69| 46 32 238
—-20} 26 18 Il -4 5.6 16/ 84| 106 18| 44 32 2.2
26| 24 -1 I =7 6.9 19| 118 148| 68 67| 48 5.0
46| 47| -6/ 18 3 6.3 19| 11.7f 11.3] 45| 66; 16 37
16f 7.8} 25| 16 0 17 201 11.3] 86| 23| 62| 53 2.7
10; 81 25/ 10 3 79 2.1 123] 101] 10} 76| 42 19
22] 91 1.0 8 -9 78 21| 127p 71] 19; 87 15 55
12| 86 58/ 10 8 85 2.1t 16.7| 1221 29| 122| 72 6.4
18] 94 39 20/ 12 9.5 25| 156 85 11.2] 12| 39 32
—.4| 119 23 15/ 10 9.5 28| 132 77| 27F 89| 29 38
3.8 13.9|. -25 15 11| 104 35| 123; 36{ 26/ 95 5 6.0
1.0] 11.0|. 10.1 5 —3] 119 33) 163 73| 50| 128] 80 12
1.0| 12.0]... 22| —6f 24 115 36| 148 70| 36| 117} 44 49
-9/ 183 14 3 g 121 43| 127 43| 47| 122| 25 6.5
-12| 26.1 13| -21 q1 127 32| 13.5; 85| 75/ 141} 63 12
42| 26.2|. 6| —26| 14] 139 29! 14.3| 11.8{ 9.8} 16.2{ 89| 107
53| 26.1|. 48 -2 41 161 32| 150] 150| 9.2{ 17.5| 9.8 9.8
16 27.8 37 —-21f 13| 169 3.7) 145] 202 13.3| 17.0f 106] 126
241 190 113 —.71 24} 192 44| 135( 23.1| 10.8| 138 6.5 106
99| 353 —-12| -47| 52; 186 67| 1171 21.1| 10.2| 125| 57| 151
111, 311 521 —-1.5| 79| 198 81| 157| 27.0{ 100 16.9{ 11.5| 154
—25| 91f.. 259| ~2.8| 10.0{ 215 4.0{ 163 26.3) 12.7| 186 10.8] 133
89! 436 -54( -17} 69 239 54/ 13.6] 20.0; 11.5; 1417 54| 149
12.2| 617 -12.2f —55| 65 274 5.8 20.7| 26.6| 17.5( 26.2| 14.7] 219
139] 744 27| =51 49 294 114 28.0{ 346 20.6] 41.4{ 19.8] 300
14.1] 63.6].. 23.8{ —58| 1L1{ 330 9.1| 31.01 40.4| 26.6| 47.3] 24.3] 276
74| 567| 24; 281 —6{ 68 362 85 25.2| 28.4| 106 354 99| 226
6.9 834 13| 249{-38{ 44 435 11.1{ 23.5( 26.5] 58 380{ 9.6{ 158
15711075 —.0f 123] —4.6| 86; 524 193 36.1] 40.0( 33| 615 254{ 282
21.3|107.5 21 1541 —-43| 59| 661 2201 52.1] 50.2| 14.7| 93.0| 40.2{ 36.0
22.3[100.1| 69} 325/ —58| 134| 7338 27.3] 636| 56.3} 17.1{107.6| 47.6| 48.0
234 79.2| 344} 542|—16.8| 178 669 269! 67.5| 52.4| 18.8|114.6] 46.3] 4938
11.0[131.2[ 29.2] 235| —19| —-4.0] 89.0 25.7) 482| 33.8] 75| 834| 23| 564
15.4| 74.4) 28.8) 589|-11.0] 18.7| 582 22.3| 68.1| 589| 19.1]113.2| 57.8] 440
372y 67.2| 31.6| 88.1j-186] 121 707 29.4| 688| 49.9| 20.3]|124.5| 44.1] 586
28.01107.2| 331 22.1/-19.4; 258 655 27.6] 67.0{ 51.4] 20.0j1159] 40.0] 563
129 441] 479]-18.1| 146| 732 285 66.1 49.5; 15.7( 1049 43.2| 404
46| 855| 61.3| 550/ --.7{ 11| 836 24.7| 599! 49.8| 13.1|104.2] 232 617
~3.8]100.8] 62.5| —14.5{ 2.6{-14.3} 93.0 224 504| 190/ 21| 64.7]-334] 4l1
46.4)114.7) 51} 298| -41 1] 1015 2841 395] 285 36 809/ 83| 488
—3.2/2240}-119| 23.7[ -53] -3.1| 781 27.5| 432| 37.7| 11.0f 83.8| 11.1] 738
58.1| 28|1484 -21|-95 -85 791 2401 49.0| 48.2| 12.8| 77.5{ 27.5| 65.2
6.3| 93.2| 59.91 66.6|—41.2| —9.2| 104.9 246 504| 320 10.2| 76.8| 30.9| 680
—22.1} 47.71137.3] 99.7(--46.0{—28.4| 100.2 265 436| 37.8| 10.1} 67.4| 37.3| 527

t Saving by households, personal trust funds, nonprofit institutions, farms, and other noncorporate business.

2 Consists of U.S. savings bonds, other U.S. Treasury securities, U.S. Government agency securities and sponsored agency securities,
mortgage pool securities, and State and local obligations.

3 Includes mutual fund shares.

4 Corporate and foreign bonds and open market craper.

5 Private life insurance reserves, private insured and noninsured pension reserves, and government insurance and pension reserves.

¢ Other assets consists of security credit, mortgages, accident and health insurance reserves, and nonlife insurance claims for
households and consumer credit, equity in sponsored agencies, and nonlife insurance claims for noncorporate husiness.

7 Purchases of physical assets less depreciation.

8 Includes data for corporate farms.

9 Other debt consists of security credit, policy loans, and noncorporate business debt.

Source: Board of Governors of the Federal Reserve System.
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TABLE B-27.—Money income (in 1980 dollars) and poverty status of families and unrelated individuals by
race of householder, 1952-80

Total White Black
Percent with Percent with Percent with
Year Total incomes— Total incomes— Total incomes—
ea number | Median number | Median number | Median

(mil- | income | Below [$25,000( (mil- | income | Below $25,000; (mil- income | Betow |$25,000

lions) poverty| and lions) poverty | and lions}) poverty| and

level | over level | over level | over

FAMILIES !

.81 $12,076 84 $12,772 9.2 2$7,258 21.5
21 13,070 10.5 13,551 113 27,598 224
0{ 12,775 106 38.2} 13,300 114 2381 27407 22.1
91 13,596 119 39.0| 14,196 13.0 239 27,829 218
.5( 14,493/ 14.3 395( 15,166 154 240( 27,980 226
X . 13.5 39.7( 15130 14.6 240( 28,089 228
. 143 40.2| 15,104 154 240] #7737 23.7
45.1 . 17.2 409] 15953] 152 187 242| =8241] 2481 24.2
. . 18.9 41.1) 16235) 149 20.3 43| 28987] 2490 26.7
k 3 20.2 419) 16474; 148 21.7 245, 28789} 2490 27.2
X . 216 424 16990 139 234 246 29,066| 2480 26.5
. X 23.7 42.7( 17,6231 128 256 2481 29,326 2437 26.8
. . 26.1 4311 18219 122 278 248! 210,196 240.0 299
. .9 217 435( 18937 111 29.7 z48] 210,428 239.7| 2103
. . 314 44.1( 19,868 93 334 250] 211,911] 355| 2129
. . 330 4.8/ 20322 9.0 349 46| 12032] 339 13.6
.81 20,445| 10.0 356 454] 21,167 8.0 375 46| 12,695] 294 16.4
61 21,203 97 379 460} 22,014 17 40.1 48| 134847 279 16.9
.21 209331 101 375 4651 21,722 8.0 396 49 13325| 295 18.5
.3 20926| 100 374 47.6( 21,7114 19 395 52| 13,103| 288 179
54.4| 21,895 93 40.7 485| 22,748 1.1 429 53| 13520 29.0 20.7
§5.1| 22,346 8.8 41.9 489 23,354 6.6 444 541 13479! 281 19.7
85.7| 21,559 838 40.7 49.4| 22,404 6.8 42.8 55| 13378 269 198
56.2| 21,004 9.7 387 49.9( 21,845 17 40.7 56| 13441 271 194
56.7| 21,652 94 404 50.1( 22,490 71 427 58| 13378 279 20.6
57.21 21,769 93 416 50.5| 22,763 10 4.0 58( 13,004| 282 209
51.8| 22,280 9.1 431 5091 23,200 6.9 454 59] 13741} 215 22.6
584 22,320 91 426 514} 23,275 6.8 45.0 60| 13219] 276 22.1
60.3( 21,023 103 333 52.7| 21,904 80 41.6 6.3 12674| 28. 198
Below [ $15,000 Below |$15,000 Below {$15,000

UNRELATED poverty | and poverty | and poverty | and

INDIVIDUALS & level | over fevel | over level | over
9.7 4374 5.6 4,716 6.0 23,263 23.1
95 4,301 5.7 ,539 6.8 23,568 20.5
9.71 3,746 59 83| 4,032 70 214| 22,676 20.5
391 4,053 6.4 85) 4,308 13 2141 22,877 213
98| 4,324 15 851 4,439|....... 83 213 ,296 227
104| 4371 9.0 891 4,678 10.3 215} 22972 215
109 4,235 9.5 92 4537 10.5 2161 23,078 22.5
10.9 402 461 98 931 4704 44 10.8 21.6( 23,0331 257.0 335
311.1) 4,786 45.2 10.8 96| 5175 43.0 117 ®15] 22972| 2593 24.5
2112} 4,831| 459 12.3 96| 5192| 432 13.5 216 23187 2627 255
3110} 4,775 454 134 95| 5110| 427 14.8 2151 23411] 2621 25.2
311.2] 48441 442 14.2 97y 50791 420 15.5 215] 23,485| 2583 25.1
3121 5268| 427 154 104} 5547| 407 164 216} 23,802] 255.0| 282
31221 56231 398 16.6 105( 5863{ 381 17.8 217 24,2751 250.7 28.6
3125 5815| 383 16.4 107 61141 361 17.8 2161 23844 544 26.9
3132 5871| 381 17.8 11.3{ 6,096 36.5 19.2 16 4344 493 8.7
3139 ,599| 340 20.2 120} 6992| 322 216 1.7 4652 463 11.0
2146 ,588|  34.0 20.3 125] 6918 321 21.7 1.8 47341 467 10.9
3155 657 329 21.1 1341 6967 308 22.5 17 4492] 483 11.0
16.3 7471 316 208 14.2 0501 296 222 19 4578] 46.0 11.0
16.8 ,935{ 29.0 220 145! 7,242 271 230 2.0 060 429 144
183| 7665 256 236 158 7.918{ 237 244 22 5850) 379 18.0
189 7691 241 22.6 16.3{ 7969 21.8 23.7 24 5375| 393 15.0
202| 7474] 251 219 17.5( 7,807 227 228 24 5032| 421 14.2
215 7,780 249 23.0 186 8115] 227 24.0 26 5456 39.8 15.6
23.1 ,032| 226 24.0 199} 8337) 204 25.1 29 6,032| 370 16.3
246 463  22.1 25.3 213} 88791 198 26.5 29 5571 386 16.5
256 ,585) 21.8 248 221) 8895] 196 25.6 31 6,188 36.9 17.5
271 ,296| 229 245 234] 8763 204 258 3.2 ,3941 410 14.2

1The term “family” refers to a Froup of two or more persons retated by blood, marriage, or adoption and residing together; all such
persons are considered members of the same family.

2Data for “black” include “other” races.

2Revised using population controls based on the 1970 census. Such controls are not available by race.

*+Based on revised methodology; comparable with succeeding years.

SBased on householder concept. Restricted to primary families.

SThe term “unrelated individuais” refers to persons 15 years old and over as of March 1980 and 1981 and 14 years oid and over for
previous years (other than inmates of institutions) who are not living with any relatives.

Note.—The poverty level is based on the poverty index adopted by a Federal interagency committee in 1969. That index reflects
different consumption requirements for families based on size and composition, sex and age of family householder, and farm-nonfarm
residence. The poverty thresholds are élopdaled every year to reflect changes in the consumer price index. For further details see

“Current Population Reports,” Series P-60, Nos, 127,129, and 130.
Source: Department of Commerce, Bureau of the Census.
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POPULATION, EMPLOYMENT, WAGES, AND PRODUCTIVITY

TABLE B-28.—Population by age groups, 1929-80

{Thousands of persons]

Age (years)
July 1 Total
Under 5 | 5-15 16-19 | 2024 | 2544 | 456 | 830

121767 | 11734 | 26800 9127 | 10694 | 35862 | 21,076 6474
125579 | 10612 | 26897 9302 | 11152 | 319 | 2293 7,363
130880 | 10418 | 25179 9822 | 11519 | 39354 | 25823 8,764
132122 | 10579 | 24811 9895 | 11690 | 39868 | 26249 9,031
133402 | 10850 | 24516 9840 | 11807 | 40383 | 26718 9,288
132860 | 11301 | 24231 9730 | 11955 ( 40861 | 2719 9,584
16739 | 12016 | 24093 9607 | 12064 | 4420 | 27671 9,867
18397 | 12524 | 23949 9561 | 12062 | 42006 | 28138 | 10,147
139928 | 12979 | 23907 9361 | 1203 | 42521 | 28630 | 10494
11389 | 1324 | 24103 9119 | 12004 | 43027 | 29064 | 10828
144126 | 14406 | 2468 9097 | 11814 | 4357 | 29498 | 11185
16631 | 14919 | 25209 gos2 | 1794 | asg88 | 29931 | 11538
19188 | 15607 | 25852 8788 | 1,700 | 44916 | 30405 | 11921
152271 | 16410 | 26721 8502 | 11680 | 45672 | 30849 | 12397
154878 | 17333 | 27279 8446 | 1155 | 46103 | 31362 | 12803
1575583 | 17312 | 2884 8414 | 11350 | 46495 | 31888 | 13203
160184 | 17638 | 30227 ga60 | 11062 | 46786 | 3230 | 13617
163026 | 18057 | 31480 8637 | 10832 | 47000 | 32942 | 14076
165931 | 18566 | 32,682 8744 | 10714 | 47094 | 33506 | 14525
168903 | 19003 | 33994 8916 | 10616 | 47379 | 34057 | 14938
171984 | 19494 | 35272 9195 | 10603 | 47440 | 34591 | 15388
174882 | 19887 | 365 953 | 1075 | 4739 | 35109 | 15806
1778% | 20075 | 3738 | 10215 | 10969 | 47192 | 35663 | 16248
180671 | 20341 | 38494 | 10683 | 1L134 | 47,040 | 36203 | 16675
183691 | 20522 | 39765 | 11025 | 10483 | 47084 | 36722 | 17089
186538 | 20469 | 41205 | IL180 | 11959 | 47,013 | 37255 | 17457
189242 | 20342 | 4vs26 | 12007 | 12714 | ae9% | 37782 | 17778
191889 | 20165 | 42297 | 1273 | 13269 | 46958 | 383 | 18127
194303 | 19824 | 42938 | 13516 | 13746 | 4g912 | 38916 |  1845]
196560 | 19208 | 43702 | 14311 | 14050 | 47000 | 39534 | 18755
198712 | 1853 | aa2a4 | 14200 | 15248 | 47094 | 40193 | 19071
00706 | 17913 | 4422 | 1445 | 15786 | 47721 | 40846 | 19,365
202677 | 17376 | a4gd0 | 14800 | 16480 | 48064 | 41437 | 13660
204878 | 17048 | 44774 | 15275 | 17084 | 48435 | 41975 | 20087
207058 | 17177 | 4a441 | 15635 | 18089 | a1l | 42413 | 20488
208846 | 16990 | 43948 | 15946 | 18032 | 50254 | 42785 | 20892
20410 | 16694 | 43227 | 16310 | 18385 | 5L4ll | 43077 | 21346
211901 | 16288 | 42538 | 16590 | 18741 | 52503 | 43319 | 21833
213559 | 15879 | 4195 | 16793 | 19229 | 53735 | 43Sa6 | 22420
21515 | 15345 | 41459 | 16928 | 19630 | 55129 | 43707 | 22954
216880 | 15248 | 40575 | 1696 | 20077 | 5670 a3, ,

218717 | 15378 | 39623 | 16935 | 20461 | 5g3s0 | 43876 | 24,

2054 | 15649 | 38643 | 16838 | 20726 | 60161 | 43910 | 24658
222,807 (1) (1) (1) é’) (*) (1) (1)
227020 | 16344 | 38997 | 17,080 | 21823 | 62847 | a4aSd | 25544

1 Not available.

2As of April 1; based on 1980 census.

Note.—includes Armed Forces overseas beginning 1940. Includes Alaska and Hawaii beginning 1950. Data for 1970-79 have not yet
been revised to be consistent with the results of the 1980 census.

Source: Department of Commerce, Bureau of the Census.
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TABLE B-29.— Noninstitutional population and the labor force, 1929-81
[Monthly data seasonally adjusted, except as noted]

Civilian labor force

Civilian labor force
participation rate2

Unemploy-
Noni “l Armed n(wnt ratte
tutional rm ercen
Year or month | Sonula | Forces! Employment of civilian
tion 2 Total Unem- labor Total | Males | Females
o " - loy force)
ri- onagri-
Total | cyifural cultugral
Thousands of persons 14 years of age and over Percent
1929 260 49,180 | 47,630 | 10,450 37,180 1,550 32
250 51,590 { 38,760 | 10,090 286701 12,830 249
370 55230 { 45750 9,610 36,140 9,480 17.2
540 55,640 | 47,520 | 9,540 37,980 8,120 146 557 837 28.2
1,620 55,910 { 50,350 | 9,100 41,250 5,560 99| 560 843 28.7
3,970 56,410 | 53,750 ,250 44,500 2,660 47| 57.21 856 313
9,020 55540 | 544701 9,080 45,390 1,070 19| 587 | 864 36.0
11,410 54,630 | 53,960 | 8950 45,010 670 12| 586| 870 36.5
105,530 | 11,440 53,860 | 52,820 | 8,580 44,240 1,040 19| 57.2] 848 35.9
106,520 | 3,450 7,520 | 55,250 | 8,320 46,930 2,270 39| 558 826 312
107,608 | 1,590 60,168 | 57,812 | 8,256 49,557 2,356 39| 568 840 31.0
Thousands of persons 16 years of age and over
103,418 | 1,591 59,350 | 57,038 | 7,890 49,148 2,311 39| 583 864 318
104,527 | 1,459 60,621 | 58,343 629 50,714 2,276 38| 588! 866 327
105611 | 1,617 61,286 | 57,651 | 7,658 49,993 3,637 59| 589 864 3.1
106,645 | 1,650 62,208 | 58918 | 7,160 51,758 3,288 53| 59.2| 864 339
107,721 | 3,100 62,017 | 59961 | 6,726 53,235 2,055 33| 593 865 346
3,592 62,138 | 60,250 ,500 53,749 883 30| 590| 863 347
3,545 63,0151 61,179 | 6,260 54,919 1,834 29| 589 860 344
3,350 63,643 | 60,109 6,205 53,904 3,532 55| 588 855 346
112,732 | 3,049 65,023 | 62,170 { 6,450 55,722 2,852 44| 593 | 853 35.7
113811 | 2,857 66,552 | 63,799 | 6,283 57,514 2,750 41| 600| 8.5 36.9
115,065 | 2,800 66,929 | 64,0711 5947 58,123 2,859 431 596 | BA8 369
116,363 | 2,636 67,639 | 63,036} 5586 57,450 4,602 68| 595| BA2 37.1
117,881 { 2,552 68,369 630 5,565 59,065 3,740 55| 593 837 37.1
119,759 | 2,514 69,628 | 65778 | 5458 60,318 3,852 55] 594 833 37.7
121,343 | 2,572 70459 | 65746 | 5,200 60,546 4,714 6.7} 59.3| 829 38.1
122,981 | 2,828 70614 | 66,702 | 4,944 61,759 3911 55| 588| 820 379
125154 | 2,738 71,833 | 67,762 4,687 63,076 4,070 57| 587 814 383
127,224 | 2,739 3,091 | 69,305| 4,523 64,782 3,786 52| 587{ 810 38.7
129,236 | 2,723 74,455 | 71,088 4,361 66,726 3,366 45| 589 807 393
131,180 | 3,123 75770 72,895} 3979 68,915 2,875 38| 592 804 40.3
133319 | 3,446 77,347 74372 3,844 70,527 2,975 38| 596 804 41.1
135,562 | 3,535 8,737 5920 | 3817 72,103 2,817 36| 596 801 41.6
137,841 | 3,506 80,734 ) 77,902 | 3,606 74,296 2,832 35| 601 79.8 427
140,273 | 3,188 82,771 | 78,678 | 3,463 75215 4,093 49| 604 797 43.3
143,032 | 2381 84,382 | 79367 3394 75,972 5,016 59| 602 79.1 434
146,575 | 2,449 87,034 | 82153| 3484 78,669 4,882 56 604 789 439
149422 | 2,326 89,429 | 85064 { 3,470 81,594 4,365 49| 608| 788 447
152,349 | 2,229 91,949 | 86,794 | 3515 83,279 5,156 56| 613 787 45.7
155.333 ( 2,180 93,775 | 85,846 | 3,408 82,438 7,929 85| 612 779 46.3
158,294 14 96,158 | 88,752 3,331 85,421 7,406 771 616| 7715 473
161,166 | 2,133 99,009 | 92,017 3,283 88,734 6,991 71| 623 777 48.4
164,027 | 2117 102,251 | 96,0481 3,387 92,661 6,202 61| 63271 779 50.0
166,951 | 2,088 | 104,962 | 98824 | 3,347 95,477 6,137 58| 637| 778 50.9
169,847 1 2,102 106,940 | 99303 | 3,364 95,938 1,637 711 638 774 515
172,272} 2,142 | 108,670 | 100,397 | 3,368 97,030 8,273 76| €39 770 52.1
See next page for continuation of table.
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TABLE B-29.—Noninstitutional population and the labor force, 1929-81—Continued

[Monthly data seasonally adjusted, except as noted]

Civilian labor force
Civilian fabor force y ) participation rate 2
Noninsti Armed n;ent rat‘e
tutional rm ercen
Year or month | popila. | Forces ! Employment of civitan
tion? Total Unem- labor Total | Males | Females
Py N ~— ployment force}
gri- onagri-
Total cultural | cultural
Thousands of persons 16 years of age and over Percent
165,610 | 2,094 | 104,036| 97,930 | 3,313 94,617 6,106 591 636 782 50.5
165820 | 2,094 104421 98273 3,367 94,906 6,148 59| 638( 783 50.8
166,117 | 2,090 ! 104,524 | 98416 | 3,359 95,057 6,108 58| 63.7| 780 50.9
166,244 | 2,082 | 104,114 | 98,038 | 3,261 94,777 6,076 58| 634 778 50.5
166,537 | 2,078 | 104,237 | 98,324 | 3,286 95,038 5913 571 634} 776 50.6
166,797 | 2,076 | 104.597 | 98,684 | 3,334 95,350 5913 57| 635 778 50.7
167,052 | 2,082 ( 105,039 99,054 | 3,348 95,706 5,985 571 6371 779 50.9
167,288 | 2,090 | 105151 | 98853 3,385 95,468 6,298 60| 63.7| 777 51.1
167,523 | 2,0921 105601 | 99,428 3,379 96,049 6,173 58| 638| 780 51.1
167,906 ) 2,093 | 105724 | 99431 | 3326 96,105 6,293 60| 638| 777 513
168,143 | 2,092 [ 105825 99,570 3410 96,160 6,255 59| 637 776 51.3
168,389 | 2,089 | 106,366 | 99,957 | 3,39 96,561 6,409 60| 640 777 51.6
168,625 | 2,081 | 1064931 99,833 | 3,327 96,506 6,660 63 639| 777 51.6
168,845 | 2,086 | 106,548 99913 | 3,392 96,521 6,635 621 639| 778 51.4
169,074 | 2,090 | 106,321 | 99,607 | 3,402 96,205 6,714 63| 637| 775 51.3
169,289 | 2,092 106,482 | 99,112 3,280 95,832 1,370 69 637 774 514
169,495 | 2,088 | 107,022 98963 | 3411 95,552 8,059 75| 639 778 51.5
169,735 | 2,092 106,809 | 98,785( 3,302 95,483 8,024 75| 637 774 514
170,031 | 2,099 | 107,221} 98891 3,345 95,546 8,330 78| 638( 775 516
170,217 | 2,114 107,159 98920 | 3,253 95,667 8,239 77| 637 773 51.6
170418 | 2,121 107,232} 99,208 3,449 95,759 8,024 751 6371 773 51.5
170,624 2,121 | 107,437 | 99328 | 3,363 95,965 8,109 751 638 774 51.5
170814 | 2,119 107,600 | 99,534 | 3,370 96,164 8,066 751 6381 77.3 51.6
171,007 § 2,024 | 107,531 | 99,632 | 3,486 96,146 7,899 73| 637 77.2 51.6
171,229 | 2,125 107,923 | 99,901 | 3445 96,456 8,022 741 638 77.2 51.8
171,400 ) 2,121 | 108,034 | 100,069 | 3,346 96,723 7,965 741 6381 771 51.9
171,581 | 2,128 | 108,364 | 100,406 | 3,343 97,063 7,958 73| 639 77.2 52.0
171,770 1 2,129 | 108,777 | 100,878 1 3,470 97,408 7,899 73| 641} 773 52.2
171956 | 2,127 | 109,293 | 101,045 | 3,405 97,640 8,248 75| 644 776 52.5
172,172 2,131 108,434 | 100,430 | 3,348 97,082 8,004 74| 638 767 52.2
172,385 | 2,139 108,688 | 100,864 | 3,342 97,522 7,824 72| 638 767 52.3
172,589 1 2,160 | 108,818 | 100,840 1 3,404 97,436 1,978 73] 639 768 52.2
172,758 | 2,165 108,494 | 100,258 { 3,358 96,900 8,236 76| 636 768 51.8
172,966 { 2,158 ,012 | 100,343 | 3,378 96,965 8,669 80| 63.8| 76.8 52.2
173,155 2,158 | 109,272 | 100,172 | 3,372 96,800 9,100 83| 639 768 52.3
173,330 | 2,164 | 109,184 | 99,613 | 3,209 96,404 9,571 88| 638 769 52.0

1 Not seasonally adjusted. .

2 Civilian fabor Torce as percent of civilian noninstitutional population.

3 Not strictly comparable with earlier data due to population adjustments as follows: Beginning 1953, introduction of 1950 census
data added about 600,000 to population and about 350,000 to labor force, total employment, and agricultural em(rlo%ment. Be%mnlng
1960, inclusion of Alaska and Hawaii added about 500,000 to population, about 300,000 to labor force, and about 240,000 to
nonagricultural employment. Beginning 1962, introduction of 1960 census data reduced population by about 50,000 and labor force and
employment by about 200,000. Beginning 1972, introduction of 1970 census data added about 800,000 to civilian noninstitutional
population and about 333,000 to labor force and yment. A subsequent adjust, based on 1970 census in March 1973 added
60,000 to labor force and to em Io&ment. Beginning 1978, changes in sampling and estimation procedures introduced into the
h?fus%hgld survey added about 250,000 to labor force and to employment. Unemployment levels and rates were not significantly
affected.

Note.—Data for 1970-81 revised based on 1980 census of population.

Labor force data in Tables B-29 through B-35 are based on household interviews and refate to the calendar week including the 12th
of the month. For definitions of terms, area samples used, historic comparability of the data, comparability with other series, etc., see
“Employment and Earnings.”

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-30.—Civilian employment and unemployment by sex and age, 1947-81

[Thousands of persons 16 years of age and over; monthly data seasonally adjusted]

Employment Unemployment

Males Females Males Females

Yeart?lr 20 20 20 20
mon
Total Total

5 | 16-19 | years 16-19.] years 16-19 | years 16-19 | years
Total |'oars | “ang | 10 | years | ‘and Total | vears | "and | 70! | years | and
over over over over
57,038 40,995| 2,218| 38,776 16,045| 1,917 14,354] 2,311| 1,692 2710] 1,422 619 1441 475
58,343 41,7251 2,345 39,382| 16,617 1,683 14,937) 2276{ 1,559 255| 1,305 17 152 564
57,651 40925 2,124 ,803 16723 1,588 15137} 3,637 2,572 352| 2,219} 1,065 223 841
58,918 | 41578 2,186 39,3941 17,340 1,517] 15824 3,288 2,239 318 19221 1,049 195| 854
59,961 | 41,780 ,156| 39,626 ( 18,181 1,611 16,570 2,055{ 1,221 191 1,029 834 145| 689
60,250 41,682 2,106| 39,578 18,568 | 1,612 16,958 1,883{ 1,185 205 980 698 140 559
61,179 42,430 2,135( 40,296 18,749| 1,584| 17,1641 1834 1,202 184] 1,019 632 123] 510
60,109 | 41, 619 1,985 39634 ,490| 1,490 17,0007 3,532 ,344 310{ 2,035| 1,188 191} 997
62,170 42,621 2,095| 40,526 [ 19,551 1,548 18,002 | 2,852| 13854 274y 1,580 998 1767 823
63,7991 43379| 2,164 41,216 20,419] 1,654 18,767} 2,750 1,711 269) 14421 1,039 209} 832
64071 43,357| 2,117| 41,239| 20,714| 1,663| 19,052{ 2,859{ 1841 299( 1,541 1,018 1971 821
63036 42,423| 2,012| 40411| 20,613| 1,570 19,043{ 4,602{ 3,098 416( 2,681 ,504 2621 1,242
64,630 43465 2,198( 41,267 | 21,164 | 1,640( 19,524 3,740; 2,420 398: 2,022| 1,320 256 1,063
.| 65,778 43,904 | 2,360 41,543 ) 21,874 1,769 20,105 3,852 2,486 4251 2,060{ 1,366 286 1,080
65,746 43,656 2,314 41,342 22,090] 1,793 20,296| 4,714 2,997 479| 2,518) 1,717 3491 1,368
66702 44,1771 2,362 41,815] 22,525| 1,833| 20,693| 3911 2,423 407} 2,016) 1,488 313; 1175
67,762 | 44,657| 2,406} 42,251 ,105 849 21,257 4,070! 2472 5001 1971} 1,598 3831 1,216
69305 45474 | 2,587| 42,886 23,8317 1,929 21903 3,786! 2,205 4871 1,181 1,581 386! 1,195
2,118] 22,630| 3,366 1914 479 1,435 1452 395( 1,056
2/469] 23,5101 2,875{ 1,551 4321 1,120] 1,324 404 921
2,497 24,397 2,975 ,508 4481 1,060| 1,468 3911/ 1,078
25257 25,281 2,817] 1419 427 993| 1,397 4121 985
,686 26,3971 2,832) 1,403 441 963 1,429 412 1,016
2,735} 26,9521 4,0931 2,238 599| 1,638| 1,855 506 | 1,349
2,7301 27,246{ 5016 2,789 693 097 2,227 5681 1,658
2,980 28,276 4,882( 2,659 7111 19481 2222 598 1,625
3231 29,484 4,365! 2275 653 1,624 2,089 583 | 1,507
53024 3,345| 30,424 | 5,156] 2,714 7571 1,957 2,441 665{ 1,777
51,857 3,839 48,018 33989 3,263 30,7261 7929 4,442 966{ 3476] 3,486 802} 2,684
53,138 3,947 49,190( 35615 3,389 32,226: 7406 4,036: 939( 3,098 3,369 7801 2,588
54,7281 4,1741 50,555( 37,289| 3,514 33,775 9911 3,667 8741 2,794 ,324 7891 2,535
8| 96,479 4,336 52,143 39,569| 3,734 35836| 6202 3142! 813| 2328 3,061 7691 2,292
57,607 ,300 53308 41217 3,783 37434 6,137 3,120 811| 2,308 ,018 743] 2,276
57,186| 4,085| 53,101 | 42,117 3,625{ 38,492( 7,637| 4,267 913 3,353] 3370 755( 2,615
57,397 3,815) 53,582 43,000 3,411 39,590 8,273 ,577 9621 3615 ,696 800 2,895
57,711 4,250| 53,461 | 42,122 ,1601 38,3621 6,660( 3,538 8161 2,722 122 7521 2,370
57,888| 4,243| 53,645 42,025 674 ( 38,351( 6,635 3,483 801 ,682 ,152 7691 2,383
57,631 4,303| 53,328 41,976 ,635( 38,341! 6,714| 3,612 7861 2,826 3,102 7511 2,351
57,149 4,159] 52,990 41,963 ,596 1 38,367 | 7,370| 4,098 822] 3276 ,272 6941 2,578
§7,015| 4,091) 52,924 41,948 ,622 | 38,326 8,059 4,606 976| 3,630 ,453 813( 2,640
98 785 56,824 4,076 52,748 41,961 3,607 | 38,354 8,024] 4,608 964| 3,644 ,416 763 2,653
98,891 | 56,828| 4,059| 52,7691 42,063 ,6251 38,438 8330( 4,774} 1,002! 3,772 ,956 8171 2,739
98,920 | 56,772 3,904) 52,868 42,148 ,551 | 38,597 | 8,239( 4,708 9771 3,731 ,531 7801¢ 2,751
99,208) 56,906 3,995| 52,911 42,302 ,645 | 38,657 | 8,024 4,698 942| 3,756 ,326 7381 2,588
99,3281 57,091| 3,986| 53,105 | 42,237 ,619| 38,618 8,109 4,607| 1,000{ 3,607 ,502 7181 2,784
99,534 57,185( 3,970| 53,215 42,349 ,574| 38,7751 8,066 4,564 969 3,595 ,902 7351 2,767
1 99632 57,285| 3.973| 53312 42,347] 3:597| 38,750] 7.899] 4384 908| 3,476) 3515 732} 2,783
99,901 | 57,323 3,981 53,342 | 42,578 ,549 | 39,029{ 8,022{ 4,456 995| 3,461| 3,566 762 | 2,804
100,069 ( 67,331 | 3,948| 53,383 42,738 3,527 39,211| 7,965{ 4,419 986| 3,433; 3,546 783 2,763
100,406 67,531 3,913) 53,618 42,875 3,510( 39,365| 7,958 4,375 965| 3,410( 3,583 796 | 2,787
100,878 57,792 | 3,972| 53,820 43,086 3,550| 39,536| 7,899! 4,300f 963! 3,337 3,599 803 2,796
101,045 57793 3,909 53,884) 43,252 3,515 39,7371 8248! 4,571 976! 3,595 677 806| 2,871
3 53,597) 43,151 3,394| 39,757 8,004 4,415 918| 3,497 ,589 765) 2,824
3 53,8741 43,224 34141 39,8101 7,824, 4171 873y 3,298 3,653 781 2,872
53,7911 43,2891 3,448| 39.841{ 7978 4,385 926| 3,459 ,593 7681 2,825
53,693 42,7871 3,361( 39,426 8,236{ 4,506 937| 3,569 ,730 8121 2918
53,504 | 43,077 3,263| 39,814 8,669 4,798 947 3,851 ,871 8541 3,107
53,354| 43,121 3,243| 39,878 9,100] 5133| 1028 4,105| 3,967 8581 3,109
99,613 56725 53,122 42888 3,175) 39,713 9,571| 5578 1,035| 4,543 ,993 818 3,175

1 See footnote 3, Table B-29.

Note.—Data for 1970-81 revised based on 1980 census of population.
See Note, Table B-29.

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-31.—Selected employment and unemployment data, 1948-81

[Percent; thly data lly adjusted]
Employment as percent of population ! Unemployment rate 2
By sex and age By selected groups

Both | Males | Fe- fo. | Boperi- | | Wom
Year or month sexes | 20 | males Black || A Both | Males | oo | enced | Lo en Full- | Biue-
Total | 16- | years 20 White | and work- | sexes 20 20 wage men who time | collar
19 and years other ers 16- | years Is and se main- work- | work-
years | over | and over 19 and V::d salalr(y sg'o"'es (lairy erst | erss

years | over work- s | fami-

oer | Ty p ot lies
455 | 839 30.7 38| 9.2 3.2 36 43 42
430 | 816 30.6 591 134 5.4 53 6.8 35 54| 80
438 | 819 316 53] 122 4.7 5.1 6.0 46 50| 7.2
449 | 816 326 33| 82 2.5 40 37 15 261 39
441 | 80.8 330 30| 85 24 3.2 33 14 25( 36
439 | 806 329 291 16 25 29 32 1.7 34
40.1 | 78.8 323 55| 126 49 5.5 6.2 4.0 521 7.2
41.3 | 80.0 338 44| 110 38 44 48 2.8 38| 58
42.7 ] 80.8 349 41| 111 34 42 44 26 371 51
41.1| 80.2 35.0 43| 116 36 4.1 46 2.8 40| 6.2
376 780 346 68} 159 6.2 6.1 12 5.1 7.2 102
38.1( 79.0 35.1 55| 146 47 5.2 5.7 36 16
39.0( 787 35.7 551 147 4.7 5.1 57 37 18
375( 716 355 6.7 16.8 5.7 6.3 6.8 46 671 92
376 774 35.8 55| 147 46 5.4 5.6 36 74
358 77.3 36.2|| 54.0 55.2 571172 45 5.4 5.5 34 55| 7.3
358} 777 36.9| 54.3| 56.1 52| 16.2 39 5.2 5.0 28 49| 63
3771179 37.6|] 54.8| 56.8 451 148 32 45 43 24 42| 53
40.7] 7716 38.6| 554 57.2 381 128 2.5 38 35 19 35| 42
404 | 774 39.3| 55.7 | 56.9 3.8 129 23 4.2 36 1.8 49 34| 44
406 771 40.0| 55.9 | 56.6 361 127 22 38 34 16 44 31| 41
4211 769 41.1}| 56.5{ 56.7 35] 122 21 37 33 1.5 44 31| 39
41.21 76.1 41.2| 56.2 | 55.5 491 153 35 48 48 26 54 45| 6.2
404 ] 753 40.8)| 55.7 | 53.8 59| 169 44 5.7 5.7 32 73 55| 74
426 75.8 41.3]| 56.4 | 53.2 561 16.2 4.0 5.4 5.3 28 12 51| 65
4481 763 422} 5731 54.0 491 145 33 49 45 2.3 1.1 44| 54
450 | 75.7 42.7) 57.5| 533 561 16.0 38 5.5 5.3 2.7 7.0 51{ 67
423 729 42.3] 55.9 | 50.4 85( 199 6.8 8.0 8.2 51} 100 811|117
432 | 732 435] 56.8 | 51.0 771 19.0 59 74 73 421 101 131 94
451 73.7 44.7] 579 | 515 711178 5.2 70 6.6 36 94 66! 81
474 | 745 46.5] 59.3 | 53.7 6.1 164 43 6.0 5.6 2.8 85 56| 69
477 747 47.6|] 60.0 | 54.0 58| 16.1 42 5.7 5.5 28 83 53| 7.0
458 729 48.0| 59.4 | 524 711178 5.9 6.4 6.9 42 9.2 6.9 | 10.0
4371 723 48.5| 59.3 | 514 76| 196 6.3 6.8 73 43| 104 731103
47.3] 741 482| 60.1 | 53.2 63| 164 48 5.8 5.9 35 89 581 82
46.8 | 74.2 482 60.1 | 53.1 6.2 165 48 59 59 32 8.6 58] 80
469 737 48.1| 59.8 | 52.6 63| 162 5.0 5.8 6.1 35 88 60| 83
459 ] 73.1 48.0] 595 52.2 69| 164 5.8 6.3 6.7 41 9.1 66| 97
4571 729 479] 59.3 | 52.2 151 188 6.4 6.4 13 45 84 721 108
4551 725 4791 59.1} 521 75] 184 6.5 6.5 13 46 86 73| 11.0
456 | 724 4791 59.0 | 524 781 19.1 6.7 6.7 74 49 8.8 76| 114
43| 724 480} 58.9| 525 171191 6.6 6.7 14 49 9.3 75| 11.2
455 724 48.0)1 59.1 | 523 751 18.0 6.6 6.3 13 4.7 9.1 7.3 108
453 ] 725 479! 59.1 [ 52.3 751] 184 6.4 6.7 73 46| 102 73] 108
450 726 48.011 59.2 | 52.3 15/ 184 6.3 6.7 12 44 9.8 73] 106
453 | 726 4791 59.2 | 52.0 731178 6.1 6.7 71 43| 102 721 104
450 | 726 48.2]| 59.3  52.1 74| 189 6.1 6.7 71 421 103 721102
448 | 725 48.3] 594! 517 741191 6.0 6.6 71 41 9.8 711 102
446 | 72.7 48.5{| 59.5( 519 731192 6.0 6.6 7.0 5.1 9.6 7.11 100
4531 729 48.6]| 59.7 ] 52.3 731190 5.8 6.6 6.9 38 99 69| 97
448 | 729 48.8(| 59.8 | 520 75| 194 6.3 6.7 72 40| 104 711 99
428 | 724 48.7{| 59.4 | 51.2 74| 19.2 6.1 6.6 7.0 42| 107 71| 98
July. 435 726 487| 596 | 51.3 721187 5.8 6.7 6.8 39| 112 681 95
Aug. 4381] 724 48.7]| 596 | 51.1 73] 190 6.0 6.6 69 40| 101 69| 95
Sept 4357 72.2 4811 59.1 51.1 16| 197 6.2 6.9 13 44| 107 73| 102
Oct.. 429|718 48.5) 59.1 | 51.0 80| 204 6.7 70 16 48| 106 771 109
Nov. 424|715 485 589 | 51.0 83| 214 71 12 8.0 52| 108 81| 11.8
Dec. 416 ] 71.1 48.3|| 585 | 50.7 881 215 79 74 85 57| 105 87| 127

! Civilian employment as percent of total noninstitutional population.

2 Unem?onment as percent of civilian labor force in group specified.

3 Data for 1949 and 1951-54 are for April; 1950, for March,

+ Data for 1949-61 are for May.

;Igctluges craft and kindred workers, operatives, and nonfarm faborers. Data for 1948-57 are based on data for January, April, July,
and October,

Note.—Data revised for 1970-81 based on 1980 census of population. See footnote 3 and Note, Table B-29.

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-32.—Civilian labor force participation rate by demographic characteristic, 1954-81

[Percent?, thly data Ily adjusted]
White Black and other
All Males Females Males Females
Year or month | work-
20 20 20 20
ers | Total Total

16-19 | years 16-19 | years 16-19 | years 16-19 | years
Total | vears |’and | 70| Years | and Totel | vears | and | ot [ years | and
over over over over
58.2 | 856 576 87.8| 333 406 | 32.7 | 643 85.2 612 | 8711 46.1 310 477
58.7 | 854 586 87.5| 34.5 40.7 ) 340} 64.2 | 85.0 608 | 87.8| 46.1 327| 415
59.4 | 85.6 604 | 87.6| 357 4311} 3511 649 85.1 615| 878 | 473 36.3| 484
59.1 | 84.8 59.2| 8691 357 4221 352 644 843 588 810} 47.2 3321 486
589 | 84.3 56.5 | 86.6 | 358 40.1| 355| 64.8| 84.0 57.3| 87.1] 480 31.9| 498
58.7| 838 559 | 86.3| 36.0 396 | 356 64.3 | 834 55.5| 86.7| 47.7 282 | 498
58.8 | 834 559 | 86.0| 36.5 403 | 36.2| 64.5( 83.0 576 | 86.2 | 48.2 329 | 499
58.8 | 83.0 545| 857 369 406 | 366 | 64.1 | 82.2 558 | 85.5| 48.3 32.8 | 50.1
58.3| 821 538 | 849 367 398 | 365 63.2 | 80.8 535 84.2 | 48.0 33.1| 496
58.2 | 81.5 53.11 844 37.2 38.7) 37.0| 63.0| 80.2 5151 839 48.1 326 499
58.2 | 81.1 52.7| 842 315 378 375 63.1| 80.0 49.9 | 84.11 485 31.7| 50.7
58.4 | 80.8 54.1 1 839 38.1 392 380 629 796 513} 837 | 486 29.5] 51.1
58.7 | 80.6 559 | 836 39.2 426 388 63.0{ 79.0 514 | 8331 49.3 335 516
59.2 | 80.7 56.3 | 835 40.1 45| 398|628 785 51.1| 829 | 495 352 | 516
59.3 | 804 559 | 83.2| 407 430 404 622 77.6 497 | 8221 493 348 514
59.9 | 80.2 56.8 | 83.0| 41.8 446 415| 62.1| 769 496 | 8141 498 346 | 520
60.2 | 80.0 575| 82.8| 426 456 | 42.2| 618 765 474 | 814 495 3411 51.8
60.1 | 79.6 579 | 8231 42.6 455 423 609 | 749 447 | 80.0 | 49.2 31.2| 51.8
604 | 79.6 60.1 | 82.0| 43.2 48.1 | 4271 60.2 | 73.9 460 | 786 488 323 | 51.2
60.8| 79.4 6201 81.6| 441 50.1| 435} 60.5| 74.0 463 | 786 49.3 344 514
6141 794 6291 814 452 51.7 | 444 603 735 472 | 7801 493 341 515
61.5| 787 619 80.7| 459 51.5| 453 | 596} 719 4291 768 494 356 | 514
618 | 784 62.3| 80.3| 469 528 462 | 59.8 | 71.2 4231 76.1 | 504 33.6 | 528
625| 785 64.0 | 80.2 | 48.0 5451 473 604 | 716 436 76.2 | 51.2 336 536
63.3] 786 65.0 | 80.1 | 494 56.7| 48.7] 622 | 726 4541 77.1| 535 38.0 | 556
6391 786 64.8 | 80.11 50.5 5741 4981 622 725 440| 77.1| 537 378 558
64.1| 782 6371 798| 51.2 56.2 | 506 | 61.7 | 71.5 435] 759 536 359 559
643 | 779 624 | 795 519 554 | 515 61.3| 70.6 41.7 ] 750 | 53.6 345 56.1
64.3| 785 6471 80.11 513 5161 506 6171 714 4271 759} 537 3761 559
64.3| 787 64.5| 80.3| 51.1 56.3 | 506 61.5( 71.3 423 | 759 535 396 | 55.3
6401 785 65.21 799 509 558 | 50.5 | 61.0| 70.5 413 ] 751 531 36.7 | 55.3
64.1| 784 63.7 | 80.0( 511 53.2| 50.7 | 61.1| 708 406 | 756 | 53.2 34.3 | 556
6431} 787 64.5| 80.3 | 51.1 566| 506| 618} 71.0 436 ( 753 | 54.2 368 | 56.4
64.1| 783 64.31 799 511 56.1 | 506 | 61.5| 71.4 43.7] 758 533 355 ] 556
64.1| 78.3 644 79.8 | 51.2 568 | 506} 623 72.3 449 | 766 | 54.0 37.3| 56.2
64.0] 781 629 | 79.8{ 51.1 553 | 50.7 | 62.0| 71.8 409 | 766 | 54.0 352 564
64.0 | 78.0 622 | 79.7] 51.2 56.4 | 50.7 | 62.0| 72.4 46.5]| 764 | 535 36.3] 55.8
64.0 | 78.1 634 | 79.7| 51.2 56.5 | 50.7 | 62.1| 72.2 46.1 | 76.2 | 53.9 338 56.5
64.1] 781 62.8 | 798| 51.3 56.2 | 50.8 | 61.9 | 72.0 4581 76.1 | 537 33.6 | 56.3
639 779 623 | 796 51.2 56.3 | 50.7 | 61.5{ 71.3 44.1| 754 535 34.2 | 56.0
64.21 78.1 6371 796| 516 559 | 511 61.1] 706 456} 7451 533 360 555
64.3 1 78.1 642 796 | 517 56.4 | 51.21 60.8 | 70.2 418 746 531 334 556
643} 782 635 79.7 | 517 5591 513 61.4] 704 412 749 | 540 356 56.3
64.5( 783 636 | 799 52.0 5691 515 61.7 | 70.9 4401 750 541 36.2 | 564
64.8 | 785 6341 801} 523 56.7| 519 616 | 71.2 440 753 537 3471 56.1
642 777 60.21 79.5} 519 544 | 517 61.0| 699 402 | 745 537 341 861
7.7 .71 7951 521 5521 5181 60.8] 69.9 4001 745] 533 331| 559
77 61.7( 79.4 | 52.0 558 ] 516 | 61.3| 71.0 4171 755 53.3 31.5| 56.0
7.6 619 793 51.5 5511 512 613| 708 39.8| 755( 535 33.8 | 56.0
7.7 62.3| 793 519 54.1| 51.7| 616} 708 395] 755( 540 37.4] 56.1
7.8 62.7 | 79.3 | 52.0 544 518 615 707 40.8 | 75.1| 54.0 350 | 564
76 614 7931} 517 534 | 5161 61.5| 70.8 4151 752 | 538 33.1| 564

1 Civilian labor force as percent of civilian noninstitutional population in group specified.
Note.—Data for 1970-81 revised based on 1980 census of population.

See footnote 3 and Note, Table B-29.

Source: Department of Labor, Bureau of Labor Statistics.
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{Percent; ! monthly data seasonally adjusted]
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TABLE B-33.— Unemployment rate by demographic characteristic, 1948-81

Al
work-
ers

Year or month

1980.
1981

271

Note.—Data for 1970-81 revised based on 1980 census of population.

1 Unemployment as percent of civilian labor force in group specified.
See footnote 3 and Note, Table B-29.

Source: Department of Labor, Bureau of Labor Statistics.

Federal Reserve Bank of St. Louis

Digitized for FRASER
http://fraser.stlouisfed.org/



TABLE B-34.—Unemployment by duration, 1947-81
{Monthly data seasonally adjusted!}

Total Duration of unemployment Averag)e
unem- mean
Year or month ploy- Less than 5-14 15-26 2Tweeks | duration
ment 5 weeks weeks weeks and over in weeks
Thousands of persons 16 years of age and over
1947 2311 1,210 704 234 164
1948 2,276 1,300 669 193 116 8.6
1949 3,637 1,756 1,194 428 256 10.0
1950, 3,288 1,450 1,085 425 357 12.1
1951 2,055 11717 574 166 137 9.7
1952 1,883 135 516 148 84 84
1953 1,834 1,142 482 132 78 8.0
1954 3,532 1,605 1,116 495 37 11.8
1955 2,852 1,335 815 366 336 13.0
1956 2,750 1,412 805 301 232 113
1957 2,859 1,408 891 321 239 10.5
1958 4,602 1,783 1,396 785 667 13.9
1959 3740 1,585 1,114 469 51 144
1960 3,852 1,719 1,176 503 454 12.8
196 4,714 1,806 1,376 728 804 156
196 3911 1,663 1,134 534 585 14.7
196 4,070 1,751 1,231 535 553 14.0
1964 3,786 1,697 1,117 491 482 133
1965 3,366 1,628 983 404 351 118
1966 2,875 1,573 79 287 239 104
1967 2,975 1,634 893 271 177 88
1968 2,817 ,594 810 256 156 85
1969 2,832 1,629 827 242 133 19
197 4,093 2,139 1,290 428 235 86
197 5,016 2,245 1,585 668 519 113
197 4,882 2,242 1472 601 566 12.0
197 4,365 2,224 1,314 483 343 100
1974 5,156 2,604 1,597 574 381 938
1975 1,929 2,940 2,484 1,303 1,203 14.2
1976 1,406 ,844 2,196 ,018 1,348 15.8
1977 6,991 2,919 2,132 913 1,028 14.3
1978 6,202 2,865 1,923 766 648 119
1979 6,137 2,950 ,946 706 535 10.8
1980 1,637 3,295 2,470 1,052 820 119
1981 8273 3,449 2,539 1,122 1,162 13.7
1980:
Jan 6,660 ,206 2,053 803 549 105
Feb 6,635 ,121 2,181 841 511 106
Mar 6,714 ,069 2,255 832 620 11.0
Apr 1,370 ,373 2,399 972 695 11.3
ay 8,059 ,732 2,620 1,017 126 107
June 8,024 ,388 2,888 1,048 778 117
July 8,330 ,457 2,748 1,118 876 11.9
Aug ,239 ,422 2,654 1,232 917 124
Sept 8,024 ,175 2,654 1,338 958 13.0
Oct 8,109 ,265 2,562 1,244 1,056 13.2
Nov. 8,066 ,176 2,555 1,211 1,130 135
Dec. 7,899 ,148 2,247 1,249 1,152 136
1981:
Jan 8,022 3,290 2,324 1,123 1,268 144
Feb 1,965 3,267 ,379 1,072 1,250 14.1
Mar 7,958 ,277 2,408 1,057 1,212 13.9
Apr 7,899 ,189 2,472 1,048 1,139 13.7
ay 8,248 ,378 2,606 1,061 1,170 133
June 8,004 ,303 2,423 1,227 1,136 143
July 7,824 3,323 2,312 1,096 1,074 14.1
Aug 7,978 ,326 2,469 1,078 1,139 14.3
Sept 8,236 ,529 2,585 1,146 1,102 13.7
Oct 8,669 ,707 2,686 1,166 1,126 136
Nov. 9,100 ,852 2,882 ,229 1,135 131
Dec 9,571 4,037 3,016 1,189 1,183 128

1 Because of independent seasona) adjustment of the various series, detail will not add to totals.

Note.—Data for 1970-81 revised based on 1980 census of population.

See footnote 3 and Note, Table B-29.

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-35.— Unemployment by reason, 1967-81
[Monthly data seasonally adjusted?]

Totat
Year of month ":Ig'y'!' Job losers Job teavers Reentrants en%ea:ts

ment

Thousands of persens 16 years of age and over
1967 2975 1,229 438 945 396
1968 2,817 1,070 431 909 407
1969 2,832 1,017 436 965 413
1970 4,093 1,811 550 1,228 504
1971 5,016 2,323 590 1472 630
1972 882 : 641 1,456 677
1973 4,365 1,694 683 1,340 649
1974 ,156 2,242 768 1,463 681
1975 1929 4,386 827 1,892 823
1976 7406 3,679 903 1,928 895
19717 6,991 3,166 909 1,963 953
1978 6,202 2,585 874 1,857 885
1979 6,137 2,635 880 1,806 817
1980 1,637 3947 891 1,927 872
1981 82713 4,267 923 2,102 981
1981:
Jan 8,022 3,982 923 2,051 1,015
feb. 7,965 4,050 911 2,020 943
Mar 7,958 3,989 901 2,069 988
Apr. 7,899 3,958 903 2,044 988
May 8,248 4,032 1,004 2,106 956
June 8,004 4,173 2,039 973
July 7,824 3,867 926 2,078 940
Aug 1,978 4,106 879 ,034 971
Sept 8,236 4,426 921 2,058 977
t 8,669 4,573 976 2,178 1,002
Nov 9,100 4,905 916 ,339 996
9,571 5343 923 2,244 1,021
Percent of civilian Jabor force
1967 38 16 0.6 1.2 0.5
1968 36 13 5 1.2 5
1969 35 1.2 5 12 5
1970 49 2.2 N 1.5 K]
1971 59 2.8 7 1.7 7
1972 56 24 1 1.7 8
1973 49 19 8 15 7
1974 56 24 8 16 7
1975 85 47 9 2.0 9
1976 17 38 9 2.0 9
1977 71 3.2 9 2.0 1.0
1978 6.1 2.5 9 1.8 9
1979 58 2.5 8 17 8
1980 71 37 8 18 8
1981 76 39 8 1.9 9
1981:

Jan 74 37 9 19 9
Feb. 74 37 8 19 9
Mar 73 37 8 19 9
:\‘or 13 36 8 19 9
ay. 7.5 37 9 19 9
June. 74 38 8 1.9 9
July 72 36 9 19 9
Aug 7.3 38 8 1.9 9
Sept 76 41 8 1.9 9
Oct 8.0 42 9 2.0 9
Nov 83 45 8 2.1 4
Dec 88 49 38 21 9

1 Because of independent seasonal adjustment of the various series, detail will not add to totals.

Note.—Data for 1970-81 revised based on 1980 census of popuiation.
See footnote 3 and Note, Table B-29.

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-36.—Unemployment insurance programs, selected data, 1946-81

All programs State programs
Insured Benefits paid
Insurled bTOt?'lt unemtploy-
unemploy- | benefits ment as
Year or month 2°m":|:)°y'? m(enl W | ( pﬁ@d ':l‘glel::fi |=1igial Et;(haui- perc'ent (T.?lt_al Averife
weekly millions claims ions o millions | weekly
ment * aver- 0 ployment covered 0 check
age)23 | dollars)2 4 employ- | dollars)+ | (doliars)®
ment
Thousands Weekly average; thousands
2,804 2,878.5 1,295 189 38 43| 1,099 18.50
1,793 1,785.5 997 187 24 31 775. 17.83
1,446 1,328.7 980 200 20 30 789.9 19.03
2474 2,269.8 1,973 340 37 6.2| 1,736.0 2048
1,605 1,467.6 1,513 236 36 46| 13731 20.76
1,000 862.9 969 208 16 28 8404 21.09
1,069 1,0435 1,044 215 18 29 998.2 22.719
1,067 1,050.6 990 218 15 28 962.2 23.58
2,051 2,291.6 1,870 304 34 521 20269 2493
1,399 1,560.2 1,265 226 25 35 1,350.3 25.04
1,323 1,540.6 1,215 221 20 32| 13807 21.62
1,571 1,913.0 1,446 270 23 361 17339 28.17
44,411 2,773 4,290.6 2,510 369 50 64| 35127 30.58
45,728 ,860 2,854.3 1,684 21 33 44 22790 3041
46,334 2,071 3,022.8 1,908 331 31 481 27267 32.87
, 2,994 4,358.1 2,290 350 46 561 34227 33.80
1,946 3,145.1 1,783 302 32 44| 26754 34.56
71,973 30259 71,806 1298 30 43| 27747 35.27
,753 2,749.2 1,605 268 26 38! 25221 35.92
450 2,360.4 1,328 232 21 30| 2,166.0 37.19
1,129 1,890.9 1,061 203 15 23| 17713 39.75
1,270 2,221.5 1,205 226 17 25| 2,092.3 41.25
187 2,191.0 1,111 201 16 22| 20316 4343
1,177 2,298.6 1,101 200 16 21| 21279 46.17
2,070 4,209.3 1,805 296 25 34, 38485 50.34
2,608 6,154.0 2,150 295 39 41| 49570 54.02
2,192 5491.1 1,848 261 35 35| 44710 56.76
,793 4,517.3 1,632 247 29 271 4,007.6 59.00
2,558 6,933.9 2,262 363 k1 35| 59749 64.25
4937 | 16,802.4 3,986 478 8l 6.0 { 11,754.7 70.23
3846 | 12,3448 ,991 386 63 46| 8974.5 75.16
3,308 | 10,9989 2,655 375 55 39( 8357.2 78.79
2,645 9,006.9 2,359 346 39 331 171712 8367
2,592 9,401. 2,434 388 39 29| 86129 89.67
92,659 3837 17,2525 3,350 489 59 39 14,590.3 98.92
3,740 1,368.2 2,801 419 47 33| 1,2839 96.41
3,730 1,307.0 2,793 401 48 33| 1,229.9 98.39
,652 1,323.8 2,928 466 52 34| 12182 99.19
3,629 1,378.3 3239 539 59 38| 12322 99.52
3,680 1,338.3 3,623 624 57 42| 1,196.8 99.55
3,790 1,592.6 ,881 579 99 45| 12136 99.88
4,140 1,579.5 3,737 511 65 43| 13975 98.79
3911 1,441.8 3,648 504 62 421 12444 99.68
3,961 1,503.0 3,675 488 58 43| 11449 99.86
3,661 1,432.0 3,540 452 66 411 11256 92.32
3,726 1,516.6 3,351 430 65 39 9344 101.96
4,085 1,618.1 3,167 423 70 36| 12440 101.43
4,621 1,762.9 3,053 424 70 35| 14165 102.34
4,264 1,565.9 2,920 415 69 34 13135 101.89
3,948 1,662.6 ,954 435 66 341 13936 105.63
3,453 1,420.7 2,949 405 66 34| 1,226.8 105.98
3,111 1,192.8 2,904 408 57 331 1,006.3 105.49
2,949 1,191.3 2,897 407 56 33| 10098 101.69
3,012 1,190.7 2,767 397 54 32| 1,0619 103.47
2,874 1,081.0 2,844 435 51 33 1,0049 105.94
2,680 1,088.2 2,961 482 47 34| 1,001.2 107.39
2,753 1,063.9 3,159 522 46 36 997.2 108.87
3,220 1,130.5 3428 541 48 39 110.44
3,583 567 4.1

**Monthly data are seasonally adjusted.
the State, UCFE (Federal employee, effective January 1955), and
programs. Beginning October 1958, also includes the UCX program (unemployment compensation for ex-servicemen).

* Includes persons under

2ncludes State, UCFE, RR, UCX, UCV (unempl
(Servicemen’s Readjustment Act, September 1944-S
programs. Does not include FSB (Federal supplemental
3 Covered workers who have completed at least 1 week of unemployment.

4 Annual data are net amounts and monthly data are gross amounts.
5 |ndividuals receiving final payments in benefit year.
8 For total unemployment only.
7 Programs include Puerto Rican sugarcane workers for initial claims and insured unemployment b
¢ Latest data available for all programs combined. Workers covered by State programs account

salary earners.

Source: Department of Labor, Employment and Training Administration.
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RRB (Railroad Retirement Board)

ot 47

1963.

loyment compensation for veterans, October 1952-January 1960), and SRA
September 1951) programs. Also includes Federal and State extended benefit
| benefits) and SUA (special unemployment assistance) programs.

percent of wage and



TABLE B-37.——Wage and salary workers in nonagricultural establishments, 1929~81
[Thousands of persons; monthly data seasonally adjusted]

Total Manufacturing Trtantgpor- thile- ﬁi::ﬂt':.e, Government
wage ation sale
Y':::“%' p purable | ,Non- | Mining Con}is:;uc- and and | %0C% | Services State
salary Total o0ds durable public retail real Federal and
workefs L goods utilities | trade | A local
31,324 | 10,702 1,087 1,512 39161 6,123 1,494 3,425 533 2,532
23,699 7,397 744 824 672 | 4,755 1,280 2,861 565 2,601
30,603 | 10,278 4715} 5,564 854 1,165 936 | 6,426 A47 3,502 905 3,090
32,361 | 10,985 5,363 | 5,622 925 1,311 3,038 6,750 ,485 3,665 996 3,206
36,539 | 13,192 ,968 | 6,225 957 814 3274 | 7,210 ,525 39051 1,340 3,320
40,106 | 15,280 8,823 | 6,458 992 ,198 3460 | 7,118 509 4,066 | 2213 3.270
424341 17602 11,084 6,518 925 587 3,647 6,982 ,481 4,130 | 2905 3,175
1,864 | 17,328 10,85 | 6,472 892 ,108 3829 | 7,058 461 4145 | 2928 3116
40,374 | 15524 9,074 ,450 836 147 3906 | 7,314 ,A81 4222 | 2,808 3137
41,652 | 14,703 7,742 | 6,962 862 ,683 4,061 ,376 675 4,697 | 2,254 3,341
3,857 , 8,385} 7,159 955 ,009 4,166 ,955 128 5,025 1,892 3,582
44,866 | 15,582 8,326 | 7,256 994 ,198 4,189 ,272 800 5181 | 1863 3,787
43,754 1 14,441 7489 ,953 930 2,194 4,001 ,264 828 5240} 1,908 3948
8094 | 7147 901 ,364 4,034 ,386 1,888 53571 1928 4,098
9,089 7,304 929 ,637 4,226 ,742 1,956 5547 1 2,302 4,087
9,349 | 7,284 898 ,668 ,248 | 10,004 ,035 56991 2,420 4,188
10,110 | 7438 866 ,659 4,290 | 10,247 111 5835 2305 4,340
129 | 7,185 791 ,646 4,084 | 10,235 ,200 5969 { 2,188 4,563
,541 1 7,341 792 ,839 4,141 | 10,535 ,298 ,240 1 2,187 4,727
,833 | 7,411 822 ,039 4,244 | 10,858 ,389 ,497 ,209 5,069
,856 | 7,321 828 ,962 4,241 | 10,886 ,438 ,708 | 2,217 5,399
,829 1 7,116 751 ,817 ,976 | 10,750 ,481 ,765 ,191 5,648
3731 7,303 732 ,004 4,011 | 11,127 ,549 7,087 | 2233 5,850
,459 | 7,337 712 2,926 4,004 | 11,391 2,629 73781 2,270 6,083
,070 | 7,256 672 2,859 39031 11,337 2,688 7620 | 2279 6,315
,480 1 7,373 650 ,948 3,906 566 2,754 7,982 340 6,550
616 | 7,380 635 ,010 3903} 11,778 2,830 277 | 2,358 6,868
816 1 7,458 634 ,097 ,951 | 12,160} 2911 ,660 ,348 7,248
10405 7,656 632 ,232 4,036 1 12,716 2,977 036 | 2,378 7,696
11,282 7,930 627 ,317 4,158 | 13,245 3,058 498 | 2,564 8,220
11,439 8,007 613 ,248 4,268 | 13,606 3,185} 10,045| 2,719 8,672
11,626 | 8,155 606 ,350 4,318 1 14,099 3,337 567 | 2,737 9,102
11,895 8272 619 3,575 4,442 | 14,705 3,512 11,169 | 2,758 9,437
11,208 | 8158 623 3,588 4515] 15040 [ 3645) 11,5481 2,731 9,823
10,636 { 7,987 609 3,704 4,476 | 15,352 3772+ 11,797 | 2,6% | 10,185
11,049 ,102 628 ,889 ,541 | 15,949 3908 12276 2,684 ,649
11,891 ! 8,262 642 4,097 4,656 | 16,607 4046 ( 12,8571 2663 11,068
11,925 ,152 697 4,020 4,725 | 16,987 4,148 134411 27241 11446
10,688 | 7,635 752 ,525 ,542 | 17,060 41651 13,892) 2,748 11937
11,077 | 7,920 779 3,576 4,582 | 17,755 4271 14551 2,733 12,138
11,597 ,086 813 3,851 4,713 | 18516 | 4,467 i 15303 | 2,727| 12,399
12,274 | 8,231 851 4,229 4,923 | 19,542 4724 | 16,2521 2,753 12919
12,760 | 8,280 958 4,463 5,136 | 20,192 49751 17,1121 2,773 13,174
90,564 | 20,300} 12,181 | 8118 1,020 4,399 5,143 | 20,386 5,168 | 17,901 | 2,866 | 13383
91,542 | 20,262 12,137 8125| 1,104 4,307 5,150 | 20,737 53311 18597 27721 13282
90,687 1 20,836 | 12,591 8,245 993 4,556 5,185 | 20,337 5090 17582] 2,790 13,318
90,865 | 20,801 12614 | 81871 1,000 4,562 5176 | 20,400 51021 176671 2824 | 13333
90,871 | 20,773 12,603 | 8170} 1,003 4,462 5174 | 20,374 5119 | 17,720 | 2,882 | 13,364
90,817 { 20545 12,387 | 8158 ! 1,009 4,417 5173 1 20,328 5,128 760 [ 3100 13,357
90,446 | 20,262 | 12,136 ,126 1 1,018 4,382 5,156 | 20,316 5143 | 17,8131 2960 | 13,396
90,087 [ 20,033 | 11,973| 8,060 1,024 4,345 ,129 | 20,266 ,156 | 17,816 | 2,951 | 13,367
89,960 11,859 | 8,018 1,004 4,270 5,119 | 20,355 5173 | 17940 2,893 13,329
11,807t 8,083 | 1,008 4,324 5,126 | 20,413 5,188 17,981 ( 2,808 | 13,381
11,968 ,092 1 1,023 4,362 5,124 | 20,450 5206 { 18,043 784 | 13,409
12,013 | 8,097 1,032 4,379 5129 | 20,461 5221 | 18,087 | 2,795| 13454
2,090 | 8,098 1,052 4,389 5,114 | 20,464 5235{ 18160 | 2796 | 13446
12,077 ,098 | 1,069 4,387 5118 | 20,470 5254 | 18240 2,800 | 13436
12,084 ; 8,090} 1,083 4,390 5124 | 20529 5268 18300 2,799 13,424
12,074 ( 8,103 1,091 4,389 ,135 1 20,600 52831 18343 | 2,795 13,445
2,099 ,092 | 1,098 4,416 5,139 | 20,635 5293 | 18371} 2781 | 13423
12,207 | 8,125 950 4,418 5,161 | 20,636 5316 18475 2,767 13,403
12,254 1 8,160 957 ,334 5,148 | 20,714 5326 18540 2,779 | 13,352
12278 | 8,146 1,110 4,284 5,149 | 20,717 5,331 18560 | 2,781 13259
12,333 1 8202 | 1,132 4,272 5,167 | 20,796 53441 186421 2777 | 13215
12,332 | 8173| 1,151 4,275 5170 | 20,862 5354 | 18667 2770 | 13,147
12,3111 8185| 1,162 4,272 5,186 | 20,872 5,366 | 18,774 ,765 | 13,140
12,108 | 8,119 164 4,260 5,164 | 20,910 5359 | 18,782 | 2,756 13,176
11932 | 8085( 1,172 4,229 5,147 | 20,838 5355| 18838 | 2,748 3,178
91,096 11,727 ,023 1 1,176 4,191 ,109 ,125 5367 | 18848 2738} 13192

Note.—Data in Tables B-37 through B-39 are based on reports from employing establishments and relate to full- and part-time wage
and salary workers in nonagricultural establishments who worked during or received

the 12th of the month. Not comparable with labor force data (Tables B-29 througl

Az

for any part of the pay period which includes
-35), which include proprietors, self-employed

persons, domestic servants, and unpaid family workers; which count persons as employed when they are not at work because of
industrial disputes, bad weather, etc., even if they are not paid for the time off; and which are based on a sample of the working-age

population. For description and details of the various establishment data, see “‘Employment and Earnings.”

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-38.—Average weekly bours and bourly earnings in selected private nonagricultural industries,

1947-81
[For production or pervisory workers; thly data seasonally adjusted)
Average weekly hours Average gross hourly earnings, Adjusted hourly earnings, total
current dollars private nonagricultural
Year or | Total Whole- | Total Whole | ginden | Percent change
month png:te Manufac- | Con- 3?1'3 p:‘lgla‘te Manufac- | Con- :?1'5 earlier+
non- , : - . :
agricul- | turing | struction | oppiy | agricyr. | turing | struction | ety | current | 1977 Current | 1977
tural? trade | turai? trade | dollars | dollars3 dollars | doltars
403 404 38.2 405| $1.131| $1.216 | $1.540 | $0.940 216 58.5
40.0 400 38.1 40 1.225 132 1712 1.010 234 58.9 83 0.7
394 39.1 377 405 | 1275 1.376 1.792 | 1.060 245 62.3 47 5.8
39.8 40.5 374 405( 1335 1.439 1.863 | 1.100 254 64.0 37 2.7
399 40.6 38.1 405 145 1.56 2.02 1.18 213 63.6 15| -6
399 40.7 389 400! 152 1.64 2.13 1.23 28.7 65.5 5.1 3.0
39.6 40.5 379 3951 161 1.74 2.28 1.30 303 68.7 5.6 49
391 39.6 37.2 395| 165 1.78 238 1.35 313 70.5 33 2.6
396 40.7 37.1 3941 171 1.85 2.45 1.40 324 73.3 35 40
393 404 375 39.1 1.80 1.95 2.57 147 340 759 49 35
388 398 37.0 387 189 2.04 2.71 1.54 35.7 76.9 5.0 13
385 39.2 36.8 386 195 2.10 2.82 1.60 37.2 78.0 42 14
39.0 40.3 37.0 388 202 2.19 293 1.66 385 80.0 35 26
386 39.7 36.7 386 209 2.26 3.07 171 39.8 81.4 34 1.8
386 39.8 369 3831 214 2.32 3.20 176 41.0 83.0 30 2.0
38.7 404 37.0 382 222 2.39 331 1.83 424 85.0 34 24
388 40.5 373 3811 228 245 341 1.89 436 86.3 2.8 1.5
387 40.7 37.2 379 236 2.53 3.55 1.97 448 875 2.8 14
38.8 41.2 374 3771 246 2.61 370 2.04 46.4 89.0 36 1.7
386 414 376 371 256 2.71 3.89 2.14 484 90.3 43 15
38.0 40.6 37.7 36.6| 268 2.82 411 2.25 50.8 92.2 5.0 2.1
37.8 40.7 373 361! 285 3.01 441 241 539 94.0 6.1 20
377 40.6 379 357 3.04 319 479 2.56 57.5 95.0 6.7 11
37.1 39.8 37.3 353 323 3.35 5.24 2.72 61.3 95.7 6.6 7
369 399 37.2 3511 345 3.57 5.69 2.88 65.7 98.3 12 2.7
37.0 40.5 36.5 349| 370 382 6.06 3.05 69.81 101.2 6.2 30
36.9 40.7 36.8 346 394 4.09 6.41 323 74.1 101.1 62| -1
36.5 40.0 36.6 342| 4.4 4.42 6.81 348 80.0 98.3 80| -28
36.1 395 364 339 ] 453 483 7.31 373 86.7 97.6 84| -7
36.1 40.1 36.8 337 4.86 5.22 7.71 397 2.9 99.0 1.2 14
36.0 40.3 36.5 333 525 5.68 8.10 4.28 1000{ 100.0 16 1.0
358 404 36.8 3291 569 6.17 8.66 4.67 108.1 100.5 8.1 5
35.7 40.2 370 326| 616 6.70 9.27 5.06 116.8 974 80 —-31
353 397 37.0 322 666 1.27 9.92 5.48 127.3 93.5 90| —4.0
35.2 398 368 21| 125 7.98 1075 5.92
354 40.1 372 25| 6.39 6.94 9.44 5.28 1217 94.3 79| —53
354 40.0 371 24| 644 6.99 9.63 5.30 122.8 93.9 82| —53
353 39.7 364 2.3 | 6.51 107 9.71 5.37 1241 93.7 88| -51
353 39.8 36.9 2.1( 654 711 9.76 539 124.7 933 85| —53
35.2 395 36.8 321| 657 7.16 9.80 5.42 125.8 934 90| 46
35.2 393 37.0 320 664 1.22 9.87 5.46 127.0 934 94| -43
35.1 39.2 36.8 320| 6.66 729 993 5.50 127.6 93.8 92| -34
35.2 39.5 36.6 2.1 6.72 7.36 10.02 5.54 128.7 93.9 931 -30
353 39.6 373 2.1 | 6.76 741 10.05 5.57 129.4 93.3 89! 32
353 39.7 37.1 2.1 683 749 1015 5.61 1306 93.2 97| -26
353 39.8 37.2 221 690 159 10.21 5.66 132.1 933 99| -25
353 399 371 21| 694 7.63 10.30 5.69 132.6 92.7 93| —-28
353 40.1 383 322 699 7.69 10.39 5.72 1338 92.8 100| —16
35.2 398 36.4 221 7.04 1.74 10.44 578 135.0 92.7 99 —-13
353 399 374 22| 7.09 7.80 10.49 5.81 135.8 92.8 95( -9
354 40.2 37.1 231 714 790 10.52 5.84 136.7 93.0 961 -3
353 40.3 36.8 2.1 7.18 195 1057 5.89 137.7 93.1 951 -3
35.2 40.1 36.3 21| 7.23 799 10.69 5.91 1384 92.9 90| -5
353 40.0 369 322| 7.26 8.02 10.77 5.93 139.0 92.2 89} -17
35.2 40.0 366 321 734 8.08 10.85 5.99 140.7 92.7 931 -13
349 39.3 350 321 737 8.14 10.88 6.05 141.5 92.1 93| -13
35.0 39.5 36.5 3191 739 8.14 10.99 6.02 1419 92.0 86 —13
350 39.3 374 320 745 818 1.09 6.05 143.2 924 84| -8
349 39.0 37.0 319| 744 8.18 11.16 6.07 1433 92.1 8.1 -6

1 Also includes other private industry groups shown in Table B-37.
2 Adjusted for overtime (in manufacturing only) and for interindustry employment shifts.
3 Current-dollar earnings index divided by the consumer price index for urban wage earners and clerical workers on a 1977=100

base.
4 Monthly data are computed from indexes to two decimal places and are based on data not seasonally adjusted.
Note.—See Note, Table B-37.
Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-39.— Average weekly earnings in selected private nonagricultural industries, 1947-81

[For praduction or nonsupervisory workers; monthly data seasonally adjusted)

Average gross weekly earnings

Percent change from
a year earlier, total

Total private Wholesale private
Year or month nonagricultural * Mfﬂ':,f‘zc Cl)lzis;;uc- and retail nonagricultural 3
et | o7 | (et | et |Gl o | 197
dollars doltars 2 dollars) dollars dollars

123.52 $49.13 $58.83 $38.07

123.43 53.08 65.23 40.80 15 —-01
127.84 53.80 67.56 4293 25 36
133.83 58.28 69.68 44.55 5.8 47
134.87 63.34 76.96 47.79 89 8
13847 66.75 82.86 49.20 48 2.7
144.58 7047 8641 51.35 5.1 44
145.32 70.49 88.54 53.33 12 5
153.21 7530 90.90 55.16 5.0 54
157.90 1878 96.38 57.48 45 31
158.04 8119 100.27 59.60 37 1
157.40 82.32 103.78 61.76 24 —4
163.78 88.26 108.41 64.41 49 4.1
164.97 89.72 112.67 66.01 24 7
167.21 92.34 118.08 67.41 24 14
172.16 96.56 122.47 69.91 4.0 30
175.17 99.23 127.19 72.01 30 17
178.38 102.97 132.06 74.66 32 18
183.21 107.53 138.38 76.91 45 27
184.37 112.19 146.26 79.39 35 6
184.83 114.49 154.95 82.35 31 2
187.68 122.51 164.49 87.00 58 1.5
189.44 128.51 181.54 91.39 6.4 9
186.94 133.33 195.45 96.0. 46 -13
190.58 142.44 211.67 101.09 6.2 19
198.41 154.71 221.19 106.45 15 4.1
198.35 166.46 235.89 11176 6.2 -0
190.12 176.80 249.25 119.02 6.4 —41
184.16 190.79 266.08 126.45 5.7 -31
186.85 209.32 283.73 133.79 13 1.5
189.00 228.90 295.65 142.52 1.7 12
189.31 249.27 318.69 153.64 18 2
18341 269.34 342.99 164.96 8.0 -31
172.74 288.62 367.04 176.46 6.9 -58
170.13 317.60 395.60 190.03 86 -15
175.36 278.29 351.17 171.60 6.9 —6.1
174.43 279.60 357.27 171.72 6.6 -6.7
173.56 280.68 353.44 173.45 6.5 -17.1
172.80 282.98 360.14 173.02 83 -55
171.69 282.82 360.64 173.98 64 -6.9
171.99 283.75 365.19 17472 64 —6.9
171.88 285.71 365.42 176.00 57 —64
172.53 290.72 366.73 177.83 6.4 —56
172.05 293.44 374.87 178.80 6.3 ~56
172.09 297.35 376.57 180.08 13 —47
171.89 302.08 379.81 182.25 8.2 -39
171.18 304.44 382.13 182.65 79 -41
171.12 308.37 397.94 184.18 9.5 -20
170.20 308.05 380.02 186.12 9.1 =21
170.96 311.22 392.33 187.08 9.2 -12
172.06 317.58 390.29 188.63 9.5 -4
171.37 320.39 388.98 189.07 99 1
170.82 32040 388.05 189.71 9.2 -3
170.06 320.80 397.41 190.95 10.0 -7
170.20 323.20 397.11 192.28 9.8 -9
167.45 319.90 380.80 194.21 81 -25
167.74 321.53 401.14 192.04 17 -21
168.23 321.47 414.77 193.60 6.7 -20
166.98 319.02 412.92 193.63 6.0 -25

¢ Also includes other private industry groups shown in Table B--37.
2 Earnings in current dolfars divided by the consumer price index for urban wage earners and clericai workers on a 1977=100 base.

3 Based on unadjusted data.
Note.—See Note, Table B-37.

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-40.—Productivity and related data, private business sector, 194781

[1977 =100]
Hours of all OQutput per hour | Compensation per . implicit price
Output* persons 2 of all persons hour 3 Unit labor cost eflator 4

Year Private |Nonfarm | Private |Nonfarm | Private | Nonfarm | Private | Nonfarm | Private |Nonfarm | Private |Nonfarm

sector | sector | sector | sector | sector | sector | sector | sector | sector | sector | sector | sector

35.1 340 80.4 68.3 436 49.8 17.0 18.5 389 371 38.2 36.6
37.2 36.1 80.9 69.4 46.0 519 184 20.0 40.0 386 408 39.1
36.5 35.4 783 66.8 46.7 53.0 187 206 40.1 389 404 395
399 387 79.2 68.8 50.3 56.2 20.0 218 39.8 388 41.0 40.2
422 41.2 81.5 720 5.7 57.2 22.0 237 425 41.5 441 428
436 42.6 816 728 534 58.5 234 25.0 438 428 446 436
454 4.4 824 746 55.1 59.5 249 26.4 45.2 445 45.0 444
446 435 797 721 56.0 60.3 25.7 213 459 45.2 454 450
48.2 47.1 827 75.1 58.2 62.7 26.3 283 45.2 451 46.1 46.0
494 484 84.0 770 98.8 62.8 281 299 47.7 47.7 476 476
499 490 827 766 60.3 639 29.9 3L7 49.6 495 49.3 493
49.1 48.0 79.0 734 62.2 65.5 312 32.9 50.2 50.2 49.9 49.8
52.7 519 821 76.6 64.2 676 32.5 342 50.7 50.5 50.9 50.9
53.6 52.6 82.3 77.1 65.1 68.2 339 356 52.1 52.3 517 517
945 53.6 810 76.3 67.2 70.2 35.2 36.8 523 52.4 519 52.0
51.5 56.7 82.3 78.0 69.8 727 36.8 383 52.7 52.6 52.7 52.7
60.0 59.2 82.8 78.9 724 75.0 381 396 52.7 52.8 533 534
63.6 629 84.2 80.7 755 780 40.1 414 531 531 538 54.0
67.9 67.3 86.8 83.7 78.2 80.4 417 428 533 53.2 54.8 54.9
716 713 88.9 86.5 80.6 824 446 454 55.3 55.1 56.5 56.4
732 72.8 88.8 86.7 824 839 47.0 478 57.0 57.0 58.0 58.2
769 767 90.3 88.5 85.2 86.7 50.6 514 59.5 99.3 60.3 60.5
79.2 78.9 92.7 913 85.4 86.4 54.2 54.8 63.5 634 633 634
785 781 91.2 90.0 86.1 86.7 58.2 58.6 67.6 67.6 66.2 66.4
80.9 80.4 90.7 89.7 89.2 89.6 62.0 62.5 69.5 69.7 69.1 69.4
86.2 859 934 92.5 924 93.0 66.0 66.6 715 717 715 714
920 91.9 97.0 96.4 94.8 95.3 713 717 75.2 75.2 753 74.1
90.2 90.1 974 96.8 92.7 93.1 780 784 84.2 843 82.4 816
88.5 88.1 934 92.7 94.8 95.0 85.5 86.0 90.2 90.5 90.4 89.9
94.1 94.0 96.1 95.9 97.9 98.1 929 93.0 94.8 94.8 94.7 94.5
100.0| 100.0( 100.0( 100.0{ 1000 1000| 100.0( 1000 1000{ 100.0{ 1000| 100.0
1047 1049] 1049| 1051 99.8 998 1084, 1085 1086 108.7| 1074} 1070
107.7( 107.7| 108.2] 1087 99.5 99.1| 1193| 1190 1199| 1200 1169 1162
1068y 106.8{ 107.5| 1081 99.3 988 1315, 1308 1324 1324; 1276| 1274
108.9| 108.7| 1085{ 109.1 1004 99.7; 1446| 1439 1441| 1444| 1393] 1396
107.71 107.9] 108.1| 1084 997 995 1150 1149| 1154 1154| 1134 1126
10711 107.1| 1074 1080 99.7 99.1 81( 11774 1185| 1187( 1158| 1151
107.7|] 107.8| 1084| 109.0 99.4 989| 1207| 120.2| 1214| 121.5| 1181 1174
108.2] 108.2| 109.1 9 98.8| 1232 1230| 1243| 1244| 1202 1197

! Qutput refers to gross domestic product originating in the sector in 1972 dollars.

2 Hours of all persons engaged in the sector, including hours of proprietors and unpaid family workers. Estimates based primarily on
establishment data.

3 Wages and salaries of employees plus employers’ contribu
estimate of wages, salaries, and supplemental p ts for tl ployed.

+ Current dollar gross domestic product divided by constant dollar gross domestic product.

Source: Department of Labor, Bureau of Labor Statistics.

tio|r‘15 for sogial insurance and private benefit plans. Also includes an

he se!
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TaBLE B-41.—Changes in productivity and related data, private business sector, 1948-81
[Percent change from preceding period]

Hours of all Output per hour | Compensation per . Implicit price

Output* persons 2 of ail persons hour 3 Unit [abor cost flator 4
Year Private |Nonfarm | Private |Nonfarm| Private |Nonfarm | Private |Nonfarm| Private | Nonfarm { Private | Nonfarm

business | business | business | busi busi busi busi busi busil i busil i
sector | sector | sector | sector | sector | sector | sector | sector | sector | sector { sector | sector
6.1 6.0 0.7 1.6 5.3 43 8.5 8.6 30 41 70 6.8
-19( -19} -33| -38 15 20 1.6 29 1 9 -10 9
9.1 9.4 1.1 31 19 6.0 71 5.8 -8 -2 16 1.7
5.8 6.5 29 46 2.8 1.7 9.8 88 6.9 6.9 74 6.6
3.3 34 1 1.0 3.2 23 6.4 55 30 31 11 18
43 42 1.0 25 32 17 6.4 5.6 31 39 9 20
~18( -20( -33] -34 1.6 14 3.2 3.2 1.6 1.7 1.0 14
79 8.2 38 41 40 39 25 36 -—14 -.3 1.6 22
26 28 15 2.5 10 3 6.5 6.0 55 5.7 33 35
1.0 12} -15 -5 25 1.7 6.5 57 39 39 35 36
-16] ~19[ -—-45| -42 31 24 44 38 1.3 14 1.3 9
73 79 39 44 32 34 43 40 1.0 6 20 23
1.6 1.5 2 6 1.5 8 42 43 2.7 35 1.4 15
1.7 18/ -15! -11 33 29 38 32 5 3 6 6
55 58 1.6 22 38 36 4.6 40 7 4 15 1.5
43 44 6 1.1 37 32 37 35 0 2 11 1.2
6.0 6.4 1.6 24 43 39 5.2 45 8 .6 1.0 1.2
6.8 6.9 32 37 35 31 39 34 3 3 1.9 1.6
55 59 23 34 31 25 10 6.0 338 35 30 2.8
22 2.1 0 3 22 1.9 5.3 55 3.0 35 2.7 32
51 5.3 1.7 20 33 33 78 15 44 41 40 40
29 29 26 32 2 -3 7.0 6.5 6.7 6.8 49 47
-8 -10| -17] -14 9 3 74 7.0 6.4 6.6 45 48
30 29 ~.5 -4 36 33 6.6 6.6 29 31 44 45
6.6 6.9 30 31 35 37 6.5 6.7 29 2.8 34 3.0
6.6 6.9 39 4.2 2.7 2.5 8.0 76 5.2 49 54 37
-19; -19 A4 4) -23] -24 9.4 9.4 119 12.1 9.4 10.1
-19| -22| -41| -42 23 21 96 9.6 12 74 9.7 103
6.3 6.7 29 34 33 32 86 81 5.1 47 47 5.1
6.3 6.4 40 43 2.1 20 7.7 76 5.5 55 5.6 58
4.7 49 49 51 -2 -2 84 8.5 86 8.7 74 70
28 27 31 34 -3 -7 10.1 9.7 10.4 10.4 88 86
-8 -9 -6 -6 -2 -3 10.2 99 104 10.3 9.2 9.7
19 18 9 9 1.0 9 100 10.1 89 9.1 9.2 9.5
4.1 48 5.0 -8 -9 116 10.9 124 119 88 81
=30 -23; -15 Al ~16 113 104 11.2 12.1 84 89
26 36 371 -12f -1l 89 86 10.2 97 82 85
15 28 1.8 -1.0 -2 8.6 9.7 9.8 99 7.4 78
14 2 1.1 1.6 3 10.8 103 9.0 9.9 9.7 113
-121; -99; -95| -18| -29 12.3 113 144 14.6 10.5 113
29 -2 -7 13 36 9.5 9.0 8.1 5.3 9.8 8.2
7.1 8.1 73] -11 -2 86 9.8 98 10.1 99 10.0
9 79 30 34 47 44 119 117 6.9 70 100 11.0
Al ~L1[ -36[ -28§ 35 14 104 96 6.6 8.1 6.2 6.5
31 -14 8 A4 -11] -18 93 95 106 115 104 114
e -75| -84 -2 -9 -72{ -76 5.7 6.5 14.0 15.2 15 89

t Qutput refers to gross domestic product originating in the sector in 1972 dollars.

2 Hours of all persons engaged in the sector, including hours of proprietors and unpaid family workers. Estimates based primarily on
establishment data.

3 Wages and salaries of employees plus employers’ contributions for social insurance and private benefit plans. Also includes an
estimate of wages, salaries, and supplemental ts for the self-employed

4 Current dollar gross domestic product divided by tant dollar gross d product.

ugte.—Percent changes are based on original data and therefore may differ slightly from percent changes based on indexes in Table

Source: Department of Labor, Bureau of Labor Statistics.
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PRODUCTION AND BUSINESS ACTIVITY

TaBLE B-42.—Industrial produciion indexes, major indusiry divisions, 1929-81

[1967 =100; hly data lly adjusted)
Manufacturing
Total : "
. : Min- Utili-
Year or month industrial H .
production Total Dglrea dlrrgtllzle ing ties
1967 proportion... 100.00 87.95 51.98 3597 6.36 5.69
1929 21.6 22.8 225 23.2 43.1 14
1933 13.7 14.0 9.1 19.9 30.6 6.7
1939 21.7 215 17.7 26.1 421 10.7
1940 25.0 254 235 215 46.8 11.8
1941 31.6 324 314 333 49.7 133
1942 36.3 378 39.9 34.6 51.3 14.9
1943 44.0 470 54.2 371 52.5 16.5
1944 474 50.9 599 38.6 56.2 17.5
1945 40.7 42.6 45.2 385 95.1 17.8
1946 35.0 35.3 316 39.7 54.2 18.6
1947 394 394 377 413 61.3 20.1
1948 411 40.9 39.3 42.7 64.4 224
1949 388 387 357 42.0 §7.1 239
1950 49 45.0 43.5 46.7 63.8 27.2
1951 48.7 48.6 489 48.3 700 310
1952 50.6 50.6 519 49.2 69.4 337
1953 54.8 §5.2 58.7 §1.2 71.2 36.5
1954 519 515 51.8 516 69.9 39.3
1955 58.5 §8.2 59.2 §71.2 779 439
1956 61.1 60.5 61.1 60.1 82.0 48.2
1957 61.9 61.2 61.6 61.1 82.1 515
1958 §7.9 §7.0 539 61.6 753 53.9
1959 64.8 64.2 619 67.7 78.7 59.3
1960 66.2 65.4 629 69.3 80.3 63.4
1961 66.7 65.6 61.8 715 80.8 67.0
1962 722 715 68.6 75.8 83.1 72.0
1963 76.5 75.8 731 80.0 86.4 77.0
1964 817 81.0 78.3 85.2 899 83.6
1965 89.8 89.7 89.0 90.9 93.2 88.7
1966 97.8 97.9 98.9 96.7 98.2 95.5
1967 100.0 100.0 100.0 100.0 100.0 100.0
1968 106.3 106.4 106.5 106.2 104.2 1084
1969 1111 1110 110.6 1115 108.3 117.3
1970 107.8 106.4 102.3 112.3 112.2 124.5
1971 109.6 108.2 102.4 116.6 109.3 1305
1972 119.7 1189 1137 126.5 1131 139.4
1973 129.8 129.8 127.1 1338 114.7 1454
1974 129.3 1294 125.7 134.6 1153 143.7
1975 117.8 116.3 109.3 126.4 1128 146.0
1976 130.5 130.3 1223 1418 114.2 151.7
1977 138.2 138.4 130.0 150.5 118.2 156.5
1978 146.1 146.8 139.7 156.9 124.0 161.4
1979 152.5 153.6 146.4 164.0 125.5 166.0
980 147.0 146.7 136.7 161.2 132.7 168.3
19811 151.0 150.4 140.5 164.8 1424 169.0
1980:
Jan 153.0 1535 1448 166.0 133.2 1634
Feb 152.8 153.1 1444 165.8 1329 166.3
Mar 152.1 152.0 1435 164.3 1331 171.1
Apr 148.2 148.0 1385 161.6 132.7 167.2
ay 1438 143.5 1333 158.1 132.7 165.2
June, 1414 140.2 1299 185.1 1326 167.1
July 140.3 1393 128.7 154.6 1306 169.6
Aug 142.2 141.2 1299 157.6 129.6 172.6
Sept 1444 1439 132.1 161.0 130.7 170.6
Qct 146.6 146.5 135.7 162.1 132.1 167.7
Nov 149.2 1489 139.2 163.0 135.1 169.9
Dec 150.4 150.4 1403 165.0 138.6 1679
1981:

Jan 1514 151.1 141.0 165.6 1404 167.6
Feb 151.8 151.2 140.8 166.2 143.1 166.4
Mar 152.1 151.6 142.1 165.3 143.2 167.8
Q‘pr 151.9 152.0 142.5 165.9 135.2 167.6
ay 152.7 152.8 1435 166.4 1354 170.7
June 152.9 1524 1432 165.8 1417 1727
July 1539 153.2 143.6 167.1 146.5 173.1
Aug 153.6 153.2 1434 167.3 146.0 1719
Sept 151.6 1511 1409 165.9 145.0 167.8
Oct 149.2 148.2 1379 163.2 145.7 168.4
Nov 2 146.4 145.1 1344 160.5 144.0 167.9
Dec ~. 1433 141.7 131.0 157.2 143.8 167.0

1 Prefiminary estimates by Council of Economic Advisers.

Source: Board of Governors of the Federal Reserve System.
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TABLE B-43.—Industrial production indexes, market groupings, 1947-81
[1967 =100; monthly data seasonally adjusted)

Final products Materials
Total Consumer goods ! Equipment 2 Inter-
Year or month industrial mediate Dura- | Non-
production | Total Auto- Home Busi- products | Total ble |{durable
Total DTO?}I.II‘(I:%S goods Total ness goods | goods

100.00f 47.82| 2768 2.83 5.06| 20.14| 1263} 1289 39.29)20.35{ 1047

a1l  a00| a37{ a74| 391 322 395 443 212
388 388| 434 470 362| 287| 345| 420 376

I . . . 50.5 I

54.8 54.1 53.2 59.5 48.6 56.3| 533 54.5 56.1 . ..
519 513 529 554 49 49.3| 46.8 543 518 520 .9
58.5 55.4 59.0 736 53.0 504| 508 617 613 63.7| 525
6l.1 58.6 612 60.6 55.7 553 58.8 64.4 628} 639 549
619 60.3 62.6 63.5 54.5 57.5f 61.1 64.4 628 638] 547
519 51.6 62.1 50.5 514 515 51.5 63.0 56.5] 5371 544
64.8 63.2 68.1 633 59.0 56.5| 579 69.5 652 640 621
66.2 65.3 707 125 59.4 58.1| 594 700 66.1| 648| 632
66.7 65.8 722 66.1 613 51.31 577 714 66.2] 633 658
122 714 771 80.1 66.5 63.7( 627 5.7 7211 704 713
765 755 813 87.7 718 67.5( 658 799 76.7] 75.1| 756
817 79.7 859 919 784 4 737 85.2 829| 819 822
89.8 87.6 926 1133 889 80.71 844 90.6 9241 938] 903
97.8 959 97.3| 1128 979 9407 977 96.21 100.7{10331 975
100.0) 1000{ 1000f 100.0| 1000} 100.0; 1000} 100.0{ 100.0{100.0( 100.0
106.3| 1062} 1059f 1194 1064 1065]1055| 106.3] 106.5|106.2( 108.8
1111y 1096 1098| 1181} 1132 1125) 1129] 1125|1121 1157
107.81 1053| 1090 98.8) 1102{ 100.1/107.0} 1129 109.2|103.8] 1154
109.6] 1063| 1147} 1244 1156 94710411 1167] 1113 1049] 1202
119.7) 1157} 1244( 1414 129.5! 103.8)1180| 126.5{ 1223]117.7( 1329
. . 9| 134.6( 1422

129.3] 1251} 1289( 1328 1368] 120.0) 1424 1353] 1324|1327 1426

t Also includes clothing and staples, not shown separately.
2 Also includes defense and space equipment, not shown separately.
3 Also includes energy materials, not shown separately.

4 Preliminary estimates by Council of Economic Advisers.

Source: 8oard of Governors of the Federal Reserve System.
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TaBLE B-44.—Industrial production indexes, selected manufactures, 1947-81

[1967 = 100; monthly data seasonally adjusted}

Durabte manufactures

Nondurable manufactures

y h Primalry abri N Transportatiton th
‘ear or mont metals abri- on- : equipmen - em-
catted' telec_' Elit;tln» -~ Luar:%er Appaéel Pnannténg ica? oo
tron | Metal ) el | pachip. 207 | prod- | P |publish-| 3" oods
prod- | machin- vehicles ucts h progd-
Total ;ggl uets ery ery Total and ucts ing ucts
parts
1967 proportion.......| 6.57{ 421} 593] 915 8.05) 927 450) 164 331 472) 1.74) 8715
499( 39.0f 222} 318 589 578 433 197| 558
50.8| 39.2 230( 348 61.3| 603 454| 213| S52
458| 334 216 349 5411 597 46.6| 21.0| 559
56.1 375 296 418 657 643| 489 262| 579
599 477 29.8| 46.6 655! 63.1 4971 297 S9.0
58.5 51.9 340| 542 647( 663 497| 311( 602
66.0 54.0 39.0| 680 684 672 52.0| 336( 614
70.1| 594 46.1 347 59.2 60.5| 680f 664 541 341 627
932| 678 50.6 399( 680 812 759| 733 59.5 39.8| 66.3
915| 688 58.0( 431 66.0 658 750! 750| 632| 427| 701
88.2| 706 579 428| 707 69.0| 688| 749 654 452 711
66.5| 63.3( 486 39.2{ 558 51.6] 699 728| 639| 46.6] 729
765| 710 56.7| 476 632 66.2] 79.3| 80.1 682 543] 765
777, 711 56.9 516| 654 47| 747 817 71.0| 564 786
742| 694 55.4 548 615 655 782| 822 71.3| 592 809
773 754 62.1 629 711 798( 825 855 739| 657 834
843 778 66.3 64.7| 780 883| 86.3| 89.1 778 718| 864
959| 826 756 68.4| 800 90.7| 927 922 826| 788 904
1052| 90.8| 850| 8L7| 951( 1159 963} 974| 879 878 924
1084 972 988 979| 1020 1139| 100.0f 999| 946( 957| 960
100.0| 100.0| 100.0{ 100.0| 100.0( 100.0{ 100.0; 100.0/ 100.0| 100.0( 100.0
103.2| 105.6| 101.8{ 1055| 111.1} 120.3| 1055| 102.9| 103.2| 109.5 102.6
112.6| 1079} 109.3| 111.9| 1084} 1165} 107.9| 106.7| 107.4| 118.4| 106.1
1047| 1024 1044 1081; 895 92.3{ 1056] 101.4| 107.0| 120.4| 1089
96.1| 103.5f 1002} 107.7f 97.9| 1186| 113.8f 1047| 107.1 125.9{ 1128
107.1 1l12.1| 1160 1222} 108.2{ 1358| 120.8| 109.4| 1127]| 1436 116.8
12231 124.7| 1337 1431} 1183| 1488| 126.0| 117.3 118.2| 1545| 1209
119.8| 124.2| 140.1]| 1438| 1087 1282} 1162 1143| 1182| 159.4| 124.0
95.8| 109.9| 1251| 116.5 74| 1111] 107.6| 107.6 113.3| 147.2| 1234
104.8| 1239| 1345| 134.8| 111.1| 142.0{ 1232| 1257| 1225] 1709 133.0
103.8 131.0| 1436| 1454 122.2| 1611 131.2| 134.2| 127.6| 1857| 138.8
113.2] 141.6| 153.6| 1594 1325| 169.9| 136.3| 134.2| 131.5| 197.4| 1427
1132] 1485| 163.7| 175.0| 1354{ 1599} 1369| 1344| 1369| 2118 1475
924| 13411 1628 1728| 1169| 119.0| 1193} 127.0| 139.6| 207.1} 1496
136.2| 171.0f 178.3| 116.0| 1222 1441
117.7 1089 1448 167.1| 181.3{ 1220| 127.0f 1317| 131.7| 1i385| 218.2| 1499
113.6| 1056 1453( 167.0| 179.5| 126.0] 134.6f 130.9| 130.7{ 139.9| 217.3| 1494
1152 1081 144.8| 166.5| 1799 1239| 130.1| 1266| 133.5| 139.1| 2129| 1486
107.0{ 97.8| 140.6] 163.2| 177.4| 116.0| 116.2; 1044} 1300| 136.7| 208.7f 1481
96.8( 851 13221 1621} 171.1( '110.0| 106.7| 104.9| 128.7| 1356 1989| 148.6
913} 764 125.0| 1583} 166.2{ 110.0| 106.8| 110.2| 126.1] 1353| 191.5| 149.3
83.3) 687| 1226] 159.1§ 1658| 110.3| 107.0f 113.8} 1236] 139.2| 190.8} 149.1
86.9| 76.0| 124.8| 1596] 166.8| 1D8.5] 104.1| 120.2| 1255f 141.7{ 198.2] 148.7
90.6| 804| 1288 159.5| 167.4| 11337 1137} 121.6| 1235 140.9! 208.2| 149.9
99.6| 920| 131.7| 1609| 169.8| 1183 1232| 121.4| 121.7| 1425 2094} 151.1
1132y 1076 1323} 1629| 173.0f 121.8{ 129.2| 1237} 125.7| 1421| 211.7| 1516
111.5| 1030 1357 166.9| 1751| 1204! 1257 1236] 122.7| 143.0| 220.5| 151.0
108.7| 1358 167.3| 1776 117.4| 120.0| 127.4] 123.8| 1439 2189| 1519
1084 137.6f 168.3| 1749] 116.1( 1199| 126.2] 121.6| 1448 219.8| 1525
108.01 1392 169.2| 1774 1195} 127.1| 1256( 1202| 142.7| 2185| 1524
1034 1395| 169.7| 1788| 121.3| 130.7| 126.3( 121.6| 1416| 219.8| 1519
1056 1384| 172.1| 1799| 123.7| 1364| 126.2( 1226| 141.3| 2206| 1522
98.5| 1393| 1741 1801} 1234 137.5 1225| 121.1| 1431 2184| 1513
99.7| 1401 176.7| 1809 1198} 1305| 1229| 1226| 1444| 221.5| 151.6
105.1| 140.0{ 1764| 1826| 1154| 123.1| 1191} 12264 146.1| 219.2| 151.9
99.2| 136.8| 1739| 180.0| 1142| 1204| 1132| 1225{ 1459| 216.3| 150.7
918 133.7( 170.2| 179.6| 110.6| 113.8| 109.6( 1184| 1459] 209.7( 151.6
86.8| 1290 168.1| 175.7| 1054| 104.3| 106.2 1435| 203.7| 1524
125.1| 164.3| 170.2| 103.9| 1009 1440

1 Preliminary estimates by Council of Economic Advisers.
Source: Board of Governors of the Federal Reserve System.
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TABLE B-45.—Capacity utilization rate in manufacturing, 1948-81
[Percent; quarterly data seasonally adjusted}

FRB series ! Commerce series 2 Wharton series s
: Ad- .
Year or quarter | Total | Priman Total Non- [} Primary- |Advanced- || Total Non-
manufac- processy- ‘:%’éggg_ manufac- Du;:g;e durable processzd processed || manufac- Duorgg;e durable
tuing | ing |P ing turing | & s || goods | goods || turing | & goods
825 87.2 80.0
742 76.2 733
82.8 88.5 798
85.8 90.2 834
854 849 85.9
89.2 894 89.3
03| 806 801 7] ) T
87.1 92.1 843 90.6 883 93.8
864 89.7 84.5 879 853 91.6
83.7 84.7 83.1 840 816 874
75.2 754 75.1 74.1 68.0 83.0
81.9 834 81.1 789 737 86.2
80.2 79.8 804 76.8 71.9 84.0
774 7719 772 7371 67.7| 824
81.6 81.6 81.7 76.5 71.8| 832
835 838 834 77.6| 734( 837
85.6 878 846 79.5 755 85.1
89.6 91.1 889 86 88 85 89 85 8421 823 86.8
91.1 91.4 91.2 86 87 86 88 85 88.2; 880| 884
86.9 85.7 87.6 83 85 87 83 869] 862| 878
87.1 871.7 86.8 85 84 86 86 89.1 888| 896
86.2 885 85.0 85 84 86 87 84 90.0 894 909
79.3 829 774 81 78 83 83 79 83.8 80.5 885
784 82.3 76.3 78 83 82 80 82.3 780 88.7
835 88.2 81.0 83 82 85 85 82 815 84.0 92.5
87.6 92.5 85.0 85 86 89 92.6 91.3 94.5
83.8 87.8 815 83 82 84 85 82 89.8 884 919
729 737 725 7 76 79 76 77 789 755 838
79.5 81.9 78.2 81 81 82 2 81 849 814 90.1
81.9 84.0 80.8 83 82 3 83 87.4 8421 921
844 86.9 830 84 83 4 90.1 885| 926
85.7 881 843 83 83 82 4 82 91.7| 907| 931
79.1 785 794 78 7 79 77 78 858 835 89.1
785 784 785
8.4 81.0 770 82 81 82 3 81 842 799 903
79.5 81.9 78.1 82 83 81 3 82 85.0 81.5 90.1
80.0 82.6 785 80 79 82 2 79 853 822 89.7
80.0 82.1 788 81 81 82 0 82 85.3( 81.9( 903
80.7 822 79.8 83 84 82 83 84 86.2 824 91.8
82.1 844 80.8 82 84 87.6 843 924
824 845 81.3 82 82 82 82 82 87.8 848 92.3
826 84.7 81.3 82 82 82 82 83 8.1 85.3 921
82.0 4.0 809 84 84 83 83 7.7 85.1 91.5
839 86.3 82.7 85 82 84 84 89.7 87.7 92.6
85.2 879 83.7 83 83 82 84 82 90.8 894 92.8
86.4 9.5 846 85 83 85 84 923 91.6 934
869 89.0 85.7 85 83 85 929 923 93.7
859 88.2 847 83 84 82 84 83 91.8 91.0; 930
85.3 88.3 83.7 82 82 82 83 81 914 90.1) 932
844 86.9 83.0 81 80 82 83 80 90.8 896 4
834 85.5 825 80 80 81 81 80 2 8838 923
779 764 78.7 76 74 78 75 76 843 82.1 87.6
75.9 731 774 76 75 78 74 7 825 793 87.2
79.1 3 788 78 78 78 78 78 86.1 84.0 89.2
79.9 81.3 79.1 78 77 79 78 78 87.1 855 89.6
79.8 80.3 79.6 78 7 80 78 78 866| 854 885
793 794 79.2 76 74 78 76 76 86.5 849 888
74.8 728 75.8

 For description of the series, see “Federal Reserve Measures of Capacity and Capacity Utilization,” February 1978.

2 Quarterly data are for last month in quarter. Annual data are averages of the four indexes, except for 1965 (December
Sn?exl)g;gd 966-67 (averages of June and December indexes). For description of the series, see “Survey of Current Business,”
uly 1974. .

3 Annual data are averages of quarterlx indexes. For description of the series, see F. Gerard Adams and Robert Summers, “'The
Wharton index of Capacity Utilization: A Ten Year Perspective,” 1973 Proceedi f the Busi and E ic Statistics
Section, American Statistical Association.

Sources: Board of Governors of the Federal Reserve System, Department of Commerce (Bureau of Economic Analysis), and
Wharton School of Finance.
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TAaBLE B-46.—New construction activity, 1929-81

[Value put in place, billions of dollars; monthly data at seasonally adjusted annual rates]
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See next page for continuation of table.

284

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



TaBLE B-46.—New construction activity, 1929-81—Continued

[Value put in place, billions of dollars; monthly data at seasonally adjusted annual rates)

Private construction Public construction
T Residential Nonresidential buildi d oth
new esidentia onresidential buildings and other

Year or month consiruc- buildings ¢ construction ! state and

ion ate an
Total New commer. | Indus- ] Total | Federal | ® {02y
Total 2 hglrl]?tlgg Total cial® trial Other

25751 1969 103.5 790| 934 320 156 459 606 9.9 50.7
24831 1914 99.2| 737 922 31.2 157 453 570 9.5 474
24081 18301 939| 687! 891 308 139 444 578| 106 47.2
2286 1735! 853| 623/ 882 303! 140| 438| 551| 100 45.1
22161 1670| 788| 568 882 305 142 436 546 9.9 447
2185| 1631f 750 533| 881 294 148 439 554 9.7 45.7
2164 | 1615 756 531 859 29.1 133} 436] 5491 109 440
21791 16351 793 563 842 290 128 423 944 9.7 447
2246 | 169.1| 845] 607 847 287 129 431] 555] 102 452
22891 1749| 898| 642 851 29.1 1241 436 540 9.5 445
2343 1809 956| 681 853 296 129] 428| 534 9.7 43.7
24541 1879 989| 704 890 308| 143 439] 576} 106 47.0
2590 | 1939 1007 742 92 330| 153| 449} 6€52| 114 538
25451 1932 997 7511 935 334 1511 450 613 114 49.9
2503 | 1896 963 730 934 333| 154| 447 606| 103 50.4
2465 | 1899 | 952| 729 947 334 1551 458 | 566( 109 457
2359 | 1841} 897 677 944 324 1551 465| 518 105 413
2340| 1818 86.0| 643 958 324 162 472 S22( 107 415
2339| 1823 | 89| 605( 994 30| 172| 482 516| 108 4038
2298 | 1806 | 805| 581} 1000 337 183 4801 493 9.5 398
2309 | 1786 785 559 [ 100.1 334 1831 4841 522! 107 41.6
2299 | 1782 782 52.8 | 100.0 3301 186 484 516| 112 404
2316 1792| 781 510 [ 101.1 345 184 482| 524| 104 420
22931 1773 | 789 504 | 984 38| 17.2| 47 520( 108 41.2

1 Beginning 1960, farm residential buildings included in residential buildings; prior to 1960, included in nonresidential
buildings and other construction.

2 Total includes additions and alterations and nonhousekeeping units, not shown separately.

3 Office buildings, warehouses, stores, restavrants, garages, etc.

4 Religious, educational, hospital and institutional, miscellaneous nonresidential, farm (see also footnote 1), public utilities,
and alf other private.

5 Includes Federal grants-in-aid for State and local projects.

Source: Department of Commerce, Bureau of the Census.
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TasLe B-47.—New bousing units started and authorized, 1959-81
[Thousands of units]

New housing units started New private housing units authorized?
Private and public?® Private (farm and nonfarm) ! Type of structure
Year or month
‘ Total o ot ota Type of structure Total Lot | 2108 | Sunits
arm an onfarm otal ~ uni h
nonfarm) 1 unit ZU't‘?t: osrl#}‘;trse units | or more
1,553.7 { 1,531.3 1,517.0 1,234.0 283.0 1,208.3 938.3 7711 1929
1,296.1 | 12740 12522 994.7 257. 998.0 746.1 646 | 1874
136507 13368} 13130 9743 338.7 1,064.2 7228 676| 2738
14925 | 1,468.7 4629 991.4 471.5 1,186.6 716.2 87.11 3833
163491 16148 1,603.2 10124 590.8 1,3347 750.2 | 1189 4656
1,610 1,534.0 1,528.8 970.5; 1084 4500 1,285.8 720.1| 100.8] 4649
1,509.7 ¢ 14875 14728 963.7 86.6 | 4225 1,239.8 709. 84.8 | 445.1
1,1958 1 11728 | 11649 778.6 6L.1] 3251 9719 563. 610 3477
1,321.9 1 1,2988 1,296 8439 716 | 3761 1,141.0 650. 73.0| 4175
15454 | 15214 1,507.6 8994 809 | 527.3 1,353.4 694. 843 | 5744
1,499.5 | 14823 1,466.8 810.6 850 | 571.2| 13237 625.9 852 | 6127
1,469.0 2 3} 1,4336 812.9 848 | 5359 1,351.5 646.8 881 | 616.7
2,084.5 3) 2,052.2 1,151.01 1203 | 7809 1,924.6 906. 1329 885.7
2,378.5 3) 2,3%.6( 13092| 141.3) 9062 22189 1,033 148.6 | 1,037.2
2,057.5 g 3) 20453 1,1320( 1183f 7950 1,819.5 882. 1170 [ 8205
1,352.5 ) 1,337.7 888.1 68.1] 3816] 10744 643. 64.3 | 366.2
11714 () 1,160.4 892.2 640 2043 939.2 675.5 639 1998
1,547.6 { 3) 1,5375| 11624 85.9 | 289.2 1,296.2 893. 93.1| 3095
12,0017 3) 1,987.1 14509 | 121.7] 4144 1,690.0 1,126. 1213 | 4427
2,036.1 (3) 202031 14333 1250 46201 1,8005 1,182 1306 | 4873
1,760.0 (3) 1,745.1 1,1941 | 1220 4290 1,551.8 981. 1254 | 4448
1,312.6 E 3) 1,292.2 8522 1095) 3305 1,190.6 7104 | 1145} 3657
1,102.8 3) 1,086.6 706.1 916 2889 980.8 561.2| 1000 3195
Seasonally adjusted annual rates

738 } 8} 1,389 965 119 305 1,302 798 110 394
80.8 3 ; 1,273 m 98 398 1,196 721 108 361
86.8 (® 1,040 628 89 323 998 579 97 322
96.8 } 3 1,044 650 99 295 824 485 69 270
93.0 3 938 651 87 200 864 508 87 269
117.7 (s 1,184 760 77 347 1,084 641 101 352
121.6 5 3 ; 1,277 867 83 327 1,232 763 114 355
1317 3 1,411 971 133 307 1,355 840 133 382
147.0 E 9 ; 1,482 1,032 140 310 1,518 884 490
153.7 3 1,519 1,009 121 389 1,351 820 135 396
1135 E 3) 1,550 1,019 143 388 1,366 809 142 415
96.3 3) 1,535 974 131 430 1,249 753 130 366
85.2 () 1,660 993 149 518 1,214 715 132 367
725 (3) 1,215 791 112 312 1,165 677 113 375
1089 3 ; 1,297 838 105 354 1,153 678 367
1240 3 1,332 897 92 343 1,186 689 122 375
1106 3) 1,158 764 106 288 1,167 654 110 403
107.0 (3) 1,039 688 88 263 963 567 101 295
101.0 (3 1,047 704 86 2571 913 528 97 288
87.3 (3 606 76 259 865 494 88 283
90.9 (3 916 645 60 211 850 453 80 317
88.2 (2) 867 510 81 276 722 398 240
64.4 (3) 863 569 82 212 723 401 75 247
62.7 (3) 978 579 88 3 807 458 92 257

*Units in structures built by private developers for sale upon completion to local public housing authorities under the
Department of Housing and Urban Development “Turnkey” program are classified as private housing. Military housing starts,
including those financed with mortgages insured by FHA under Section 803 of the National Housing Act, are included in publicly

owned starts and excluded from total private starts.

2 Authorized by issuance of local building permit: in 16,000 permit-issuing places beginning 1978; in 14,000 places for 1972~

77; in 13,000 Blaces for 1967-71; in 12,000 places for 1963-66; and in 10,000 piaces prior to 1963.

3 Not available separately beginning January 1970.
Source: Department of Commerce, Bureau of the Census.
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TABLE B-48.—Nonfarm business expenditures for new plant and equipmens, 1947-82

[Billions of doars; quarterly data at seasonally adjusted annual ratesj

Plant and equipment

. Manufacturing Nonmanufacturing
Year or quip-
quarter Total Plant ment 1 dura Non- Public Trade Com-
i Min- | Transpor- i and | munication
Total | ble {durable | Total ing tation | 9t 1 cerv- and
goods | goods ties ices? other®
873 339 534 | 1307 0.69 2211 1641 6.13 2.40
9.25| 354 5711 16.21 93 266! 267 692 3.04
732) 267 464 | 1622 .88 2301 328} 713 263
7731 322 4511 17.59 .84 2381 342| 837 2.58
11.07 | 512 5951 19.76 | 111 305| 375| 883 3.03
1212 575 637 1947 121 2991 396| 805 325
12431 571 672 2116 125 297 | 461| 894 3.38
12.00 | 549 651 2113| 129 2421 423] 959 3.60
1250 | 5.87 662 | 2408 131 2601 4267 1149 442
16.33 | 819 8.15| 2843 | 164 307 | 478 1364 5.30
17.50 | 859 891 | 3062 169 3351 5951 13.68 5.96
1298 | 621 6.77 | 29.19| 143 234 574 1411 5.58
1376 | 6.72 7041 3102 135 317 5461 1540 5.63
16.36 | 8.28 8081 3228| 129 319 | 540 16.15 6.25
1553 | 743 8.10] 3229| 126 2821 520 16.53 6.48
16.03| 781 822 | 3525 141 326| 512 18.27 7.19
1727} 864 863 ] 3599 126 336 ] 5.33]| 1857 747
2123| 1098 10.25| 4043 133 4461 580 20.38 8.46
25411 13491 1192} 4502 136 5461 649 22.13 9.58
31371 1723 | 1415 50.84 | 142 6431 7.82| 2469 10.49
3225 1783 | 1442 | 51.18| 1.38 634 9331 23.02 1111
3234 1793 1440 5611 1.44 6.79 1 10.52 | 25.31 12.06
36.27 | 1997 1631 6325| 1.77 7.04 | 11.70 | 28.31 14.43
3699 | 1980 17.19| 6862 2.02 6.95! 13.03 | 29.77 16.85
33601 1678 | 16.82 | 7493 | 267 593 [ 14.70 | 34.20 17.43
3542 | 1822 17.20| 8482 2.88 6.72 | 16.26 | 40.00 18.96
42371 2275| 1962 | 9533 | 3.31 741 [ 17.97 | 4553 21.12
5321 | 2744 25.76 | 103.78 | 4.62 8.23 | 19.83 | 47.79 23.30
5492 | 2633 2859 10279 | 6.10 8.68{ 1998 | 46.23 21.80
59951 28.47 | 3147 11150 | 7.44 8.89 | 22.37 | 49.30 23.51
69.22 | 34.04 ] 3518 12887 | 9.24 9.40] 26.79 | 56.54 26.90
79.72 1 4043 | 39.29 | 15152 | 10.21 10.68 | 29.95 | 68.66 32.02
98.68 | 51.07 | 47.61| 171.77 | 11.38 1235} 33.96 | 79.26 34.83
11581 | 5891 56.90 | 179.81 | 1351 12.09 | 35.44 | 81.79 36.99
128.26 | 6294 | 6532 194.35 | 16.80 12.07 | 37.94 | 86.27 41.27
139.34 | 67.81 | 71.53 | 207.08 | 18.79 13.39 | 39.86 | 91.16 43.88
111.77 | 58.28 5349 | 180.13 | 11.89 12.47 | 36.26 | 82.17 37.34
11569 59.38 | 56.32 | 17866 | 12.81 12.09 | 35.03 | 81.07 37.66
116.40 | 58.19 | 58.21 | 179.83 | 13.86 12.23 | 35.58 | 81.19 36.97
11863 | 59.77 | 58.86 | 180.95| 1528 11.70 | 34.96 | 82.91 36.11
124.50 | 61.24 | 63.27 | 187.74 1 16.20 11.74 | 36.05 | 83.43 40.32
12549 | 63.10 | 62.40 | 191.24 | 16.80 11.70 | 37.84 | 85.88 39.02
130.11 | 62.58 | 67.53 | 198.13 | 17.55 11.61 | 39.55 | 87.55 41.89
132.22 | 64.73 | 67.50 | 199.84 | 16.59 13.20 | 38.09 | 88.27 43.69
1982:
12 345.46 136.47 | 66.26 | 70.21 | 208.98 | 17.23 11.79 | 40.14 | 95.12 44.71
ns......| 354.83 140.58 | 68.34 | 7224 ] 21425 | 17.81 13.89 | 40.29 | 96.29 4597

1Wholesale and retail trade; finance, insurance, and

sel

real estate; and

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B—49.—Suales and inventories in manufacturing and trade 194781
[Amounts in millions of dollars; monthly data seasonaily adjusted])

Total manturfaa&:etunng and Manufacturing Merchant wholesalers Retail trade
Year or month | | | ave

nven- . nven- . | Inven- s . | taven- -

Sales? tories 2 Ratio3 | Sales? tories® Ratio® | Sales tories 2 Ratio3 | Sales tories 2 Ratio
15513| 25897 1.58 10,200 14,241 1.26
142 17,316| 28543( 157! 6808 7957| 1.13{ 11,135 16,007 1.39
1.53 16,126 26,321 175 6,514 7,7061 1.19] 11,149 15470 141
1.36 18,634 31,078 148; 7,695! 9,284| 107| 12,2681 19,460{ 138
1551 21,714 39306| 166| 8597 ,88 1.16| 13,046 21,050| 1.64
1.58 ,5291 41,136 1.78y 8782| 10,210] 1.12] 13,529| 21,031| 1.52
1.58 24,843 43948 1.76 9,052| 10,68 1.17| 14,091 21,488| 153
1.60 23,355 41,612) 181 8993| 10,637| 1.18; 14,095 20,926| 151
147 26,480 45,069) 1.62 9893 11,678| L1137 15321 22,769| 143
1.55 21,740 642 1.73( 10513 13260( 1.19( 15811| 23,402] 147
1.59 28,736 51,871! 1.801 10,475| 12,730] 123 24,451 144
1.60 27,247 50,2411 1.84( 10,257! 12,739 1.24| 16,696| 24,113| 143
1.50 30,286 52945 1.70( 11,491] 13,879} 115| 17,951| 25305| 1.40
1.56| 30879 53,7807 1.75| 11,656| 14,1201 1.22| 18,294 26,813 145
1.54 30,923 54,885| 1.74] 11,9881 14,488| 120| 18249| 26,2211 143
1.50 33,357 ,186| 170 12,674) 14,936 1.16| 19,630| 27,941 1.38
105480 1.49| 35058! 60,046| 169! 13,382{ 16,048| 1.15| 20,556 29,386 1.39
111,503 147 37,331 63,409| 1.64| 14529 17,0000 1.14| 21,823| 31,094 1.40
120,907 1.45 40,995 68,185 1.60] 15611} 18,317| 1.15| 23,677} 34,405 1.39
136,790 1.47 44,870 779521 162 16987| 20,7651 1.15] 25330] 38,073] 144
145,340 156] 46,487 84,664 176 19448| 25377 1.25( 24,413 35299 143
156,167 1.54 50,228 90,618 174 20846| 26,6041 1.25] 27,030} 38945] 138
169,833 1.55 53,501 98,202| 1.77| 22,609 29,1141 123 28893 42517] 141
107,448 178,321 162{ -52,805| 101,651| 190] 23943 32,803| 129 30,700 43867 141
116,017 188544| 1.58 55906] 102,658| 1.83| 26,257| 35,823, 130} 33,853 50,063] 141
130,030 203,103} 150 63023] 108238! 167| 29,584} 39,786} 1.27 37,422 55,079| 1.40
153412 233237 141 72937] 124628| 1.58| 38014| 453721 1.11] 42462} 63,237] 1.40
177,625] 285,807 145 84,794 157,792! 1.65) 47,748 56,948 1.07| 45082 71,067| 1.48
182,230 288,375 1.57 86,595| 159,934 1841 46,623 56,697| 1.21| 49,012 71,744{ 144
204,277 318544| 148 98,8021 175,193 169! 50,694| 64,078 1.19] 54,781 79,273} 138
229,6231 350,678( 146| 113201| 189,157: 161{ 55987 72,311| 1.21| 60435| 89,210| 1.39
258,724 3952521 1.44| 126,953 210,079| 1.57| 64,715{ 83,492| 121| 67,057{ 101,681 1.42
294,733 | 444,224 1431 143941| 241,572( 157] 76,264| 93,817| 1.17| 74529)108,835| 1.43
320,540 475202( 145; 153,828| 257,979 165| 86,991(105529| 1.14 79,721| 111,694} 1.38

166,515 277,1721 1.62 87,126
18,101 448,535| 1.41| 154,409! 2456691 159! 84,131| 94,719} 113{ 79,561 108,147 1.36
452,803{ 1.42| 1553961 248,198 1.60| 83,606| 95813] 1.15| 78,899| 108,792 1.38
4559201 1.46| 152,250 251,485! 165| 82,616] 95594 1.16 ) 108, 1.40
461,445, 151 147,791 255,047 1.73| 81,245| 96,654| 1.19} 76,404 109,744 5 1.44
4629791 1.53| 145625| 256,129} 1.76] 80,471; 97,351 121| 75975) 109,499 1.44
464,187 152 145768| 256,421 1.76( 81,714 98,328| 1.20| 77,843 109,438] 1.41
466,8281 1.48| 150,332 257,207| 1.71{ 85810 99618 1167 79,4911 110,003{ 1.38
4689431 1.48] 151,188} 256,740 1.70| 86,889| 101,920 1.17| 79,829| 110,283 1.38
471,500 144 156915 256,837 1.64| 90,223| 102,953 1.14| 80,620 111,710 1.39
473,617 141} 161,038| 256,218] 1.59| 93,282| 104,2931 1.12| 81,552| 113,106 1.39
474,884 140| 162,384} 257,042 158 3,901 105203| 1.12| 82,764 112,639} 1.36
475,202 1.38] 163,719| 257,979| 1.58] 96,591 105529 1.09| 83,443| 111,694| 1.34
349,018| 478451 1.37| 164,588| 261,752 1.59| 98,967|104,909| 1.06| 85463 111,790f 1.31
50,334 | 484,069 1.38| 165508 264,496| 1.60| 98,016] 106,066 1.08| 86,810] 113,507 1.31
49,898 | 485467 1.39| 165804 266,524 161 96,486)105,539| 1.09| 87,608 113,404( 1.29
350,923 487,060 139 167,491| 267,506 1.60| 97,577| 105591| 1.08] 85,855 113,963| 1.33
49,245| 490,254 140| 167,527{ 269,260 1.61| 96,217 105568 1.10{ 855011 115426 1.35
54,442 494,226 | 1.39| 171,494 269,709| 157 95564 107,210 1.12} 87,385] 117,307| 1.34
| 354,759 498,098 140| 170,324 271,872| 1.60| 97,085(106,402| 1.10| 87,356{ 119,824| 1.37
352,783 502,458| 1.42| 169518| 273,361 161| 94,674] 107,820 1.14{ 88593} 121,277} 1.37
353,717 508,132| 1.44| 168,581| 276,616| 164 96,437|109,297| 1.13]| 88699( 122,219( 1.38
345,287 | 511,682| 148 164,085} 278,440| 170} 94,5421109,757| 1.16| 86,660 123,485] 142
344,683| 515138| 1.49( 161979 279,544| 173 95471| 111,697 1.17| 87,233| 123,897 1.42
161,629| 277,172 1.1 87,541

! Monthly average for year and total for month.

2 Seasonally adjusted, end of period.

3 Inventory/sales ratio. For annual feriods, ratio of weighted average inventories to average monthly sales; for monthly data, ratio of
inventories at end of month to sales for month.

Note.—Earlier data are not strictly comparable with data beginning 1958 for manufacturing and beginning 1967 for wholesale and

retail trade.
The inventory figures in this table do not agree with the estimates of change in business inventories included in the gross national
product since these figures cover only manufacturing and trade rather than all and show i ies in terms of current book

value without adjustment for revaluation.
Source: Department of Commerce (Bureau of Economic Analysis and Bureau of the Census).
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TaBLE B-50.—Manufacturers’ shipments and inventories, 1947-81

[Milliens of dollars;

thly data

djusted]

Shipments ! Inventories 2
Dura- Non- Durable goods industries Nondurable goods industries
vf:::lt?lr ble | durable Mate- | Work Mate- | Work
Total | goods | goods | Total | -1 rials in | Finished | o0y | ridls in | Finished
’tnes Tries and proc- | goods and proc- | goods
supplies ess supplies ess
6,694 | 8819 258971 13,061 12,836
579 | 9,738 28543 14,662 13,881
7191 ) 8935| 26321 13 1060 13.261
8845| 9,789 | 31,078 15,539 15,539
10,493 | 11,221 | 39,306 ,991 8,315
11,313 | 11,216 | 41,136 | 23,731 17,405
13,349 | 11,494 | 43948 | 25,878 8,966 | 10,720 | 6,206 | 18,070 83171 2472 7409
11,828 { 11,527 | 41612 23, 710 ,894 ,721 6,040 | 17,902 8167 | 2440 7415
14,071 | 12,409 | 45,069 | 26,405 9,194 | 10,756 | 6,348 | 18,664 8,556 | 2,571 1,666
14,715 13,025 | 50,642 | 30,447 { 10417 12,317 | 7,565 | 20,195 971 | 2,721 8,622
15237 | 13,499 | 51,871 | 31,728 | 10,608 | 12,837 | 8,125 | 20,143 8775 2,864 | 8624
13,563 | 13,684 | 50,241 | 30,258 | 10,032 | 12,387 | 7,839 | 19,983 8,662 | 2828 | 8491
15609 | 14677 | 52,945 | 32, 077 | 10776 063 | 8239 | 20868 ,080 | 2944 | 8845
15,883 | 14,996 | 53,780 | 32,371 | 10353 | 12,772 | 9,245 | 21,409 9,082 | 2946 ( 9,380
15,616 | 15,307 | 54,885 | 32,544 ( 10,279 | 13,203 | 9,063 | 22,341 9493} 3110f 9,738
17,262 | 16,095 | 58,186 ! 34,632 10,810 14,159 | 9,662 | 23,554 9813 | 3,296 | 10,444
18,280 | 16,778 | 60,046 | 35866 | 11,068 | 14,871 | 9,925 24,180 9,978 ,406 1 10,796
19,637 | 17,694 | 63,409 | 38,506 | 11,970 16,191 | 10,344 | 24,903 | 10,131 | 3,511 | 11,261
22,221 | 18,774 68,185| 42,257 | 13,3251 18,075 | 10,854 | 25928 | 10,448 | 3,806 | 11,674
24,649 | 20,220 | 77952 49,920 | 15489 21,939 | 12,491 | 28,032 | 11,155 4,204 ( 12,673
25,267 | 21,220 | 84,664 | 55005 16,455 25,005 | 13,547 29,659 | 11,715| 4,421 13,523
27,659 ( 22,570 | 90,618 8,875 7,376 | 27,336 | 14,163 ( 31,743 | 12,289 | 4,848 | 14,606
29,437 | 24,064 | 98,202 | 64,739 | 18,693 | 30,408 | 15639 | 33,463 | 12,724 | 5,122 15617
28,188 | 24,617 | 101,651 | 66,780 | 19,1821 29,848 | 17,751 | 34,871 | 13,150 | 5,274 16,448
29,954 | 25,952 | 102,658 | 66,289 | 19,759 | 28,650 | 17,880 | 36,368 | 13,683 | 5,665 | 17,019
34,024 | 29,000 | 108,238 0,250 | 20,860 | 30,788 | 18,601 | 37,988 | 14,676 | 5982 | 17,330
39,686 | 33,250 | 124,628 | 81,398 | 26,028 | 35545 | 19,823 | 43,230 | 18132 6,707 | 18391
44,228 | 40,567 | 157,792 | 101,739 | 35.151 | 42,603 | 23.985 | 56,053 | 23.699| 8175 | 24,179
43,656 | 42,939 | 159,934 | 102,874 | 33,920 | 43,369 | 25,586 | 57,060 | 23,542 | 8,837 24,681
50,689 | 48,113 | 175,193 { 112,581 | 37,548 | 46,345 | 28,690 | 62,612 | 25833 | 9,933 26,846
59,267 | 53,934 | 189,157 | 121,646 | 40,274 1 50,619 | 30,752 | 67,511 ,429 | 10,966 | 29,116
67,848 | 59,104 | 210,079 | 137,712 | 45,181 | 58,554 | 33,977 | 72,367 | 29,357 | 11,842 | 31,68
143941 | 75,803 | 68,138 | 241,572 | 161:390 | 53496 | 70,462 | 37434 | 80,182 | 33362 | 12871 | 33949
153,828 | 78,003 | 75,825 | 257,979 | 171,603 | 53,808 | 77,935 | 39,860 | 86,376 | 35,572 | 14,108 | 36,696
166,515 | 84,9951 81,520 | 277,172 | 185,789 | 56,830 | 84,912 | 44,047 | 91,383 | 37,285 | 14,328 | 39,770
.| 154,409 | 79,670 | 74,739 | 245,669 | 163,618 | 54,376 | 71,501 | 37,741 | 82,051 | 34,077 | 13,281 | 34,693
155,396 | 80,649 | 74,747 | 248,198 | 164917 | 54,836 | 72,037 ,044 | 83,281 | 34433 ,469 | 35,379
152,250 | 77,508 | 74,742 | 251,485 | 166,715 | 954,954 | 73,329 | 38431 | 84,770 | 34,850 | 13,829 | 36,091
147.791 | 74,720 | 73.071 | 255047 | 169,235 | 55551 | 74.348 | 39,336 | 85812 | 35,238 | 13919 | 36,655
145,625 | 72,302 { 73,323 { 256,129 | 169,818 | 55,022 | 75,105 | 39,690 | 86,311 | 35405 13923 { 36,983
1| 145768 | 71,908 | 73,861 | 256,421 | 169,769 | 54,624 | 75,512 391634 | 86.652 | 35339 | 13848 | 37.465
| 150,332 257,207 | 170,391 | 54,427 1 75952 1 40,013 | 86,816 | 35,393 | 13,835 | 37,588
256,740 { 170,540 | 53,734 | 76,705 | 40,101 | 86,200 | 34,683 | 13,892 | 37,625
256,837 | 170,163 | 53,587 ( 76,691 | 39,885 86,674 | 35114 | 13,957 | 37,603
256,218 | 169,781 | 53,338 | 76,588 | 39,855 | 86,437 | 350222 | 13,825} 37,390
4 257,042 | 170,275 | 53,181 | 77,298 | 39,797 | 86,767 | 35294 | 13,832 | 37,641
1 163719 257979 | 171603 | 53808 | 77,935 | 39,860 | 86,376 | 35572 | 14.108 | 36,696
164,588 | 83,329 | 81,259 | 261,752 | 174,223 | 55,293 | 79,743 | 39,188 | 87,529 | 36,113 | 14,401 | 37,014
165,508 | 84,215 | 81,293 | 264,496 | 175,620 | 55,870 | 80,090 | 39,660 | 88,876 | 36,381 | 14,682 [ 37,813
165,804 | 85,058 ,746 | 266,524 | 176,229 ,495 | 80,584 { 40,149 | 90,295 | 36,412 | 14,782 | 39,103
167,491 | 86,327 | 81,164 | 267,506 [ 177,123 | 55,857 | 81,000 | 40,265 | 90,383 | 36,656 | 14,799 [ 38,927
167,527 | 86,664 | 80,863 { 269,260 | 177,635 | 55,282 | 81,933 | 40,420 | 91,625 6,673 | 14,979 [ 39,973
1711494 | 88,770 | 82,724 | 269,709 | 178/676 | 55816 | 81,769 | 41,091 | 91,033 | 36,311 | 14607 | 40115
| 170,324 | 87,319 | 83,005 | 271,872 | 180,855 | 56,867 | 82,431 | 41557 | 91,017 | 36,786 | 14,573 | 39,658
169,518 | 86,841 | 82,677 | 273,361 | 182,221 | 56,594 | 82,996 | 42,631 | 91,140 | 36,421 | 14,772 | 39,947
168,581 | 86,179 | 82,402 | 276,616 | 185,140 | 57,495 | 84,083 | 43,562 | 91,476 | 36,692 | 14,568 | 40,216
164,085 | 82,583 | 81,502 | 278,440 | 186,718 | 57,648 | 84,986 | 44,084 | 91,722 | 36,716 | 14,222 | 40,784
161,979 | 81,641 | 80,338 | 279,544 | 187,275 | 57,7401 85,574 | 43,961 | 92,269 | 37,022 | 14,063 | 41,184
161,629 | 81,275 | 80,354 | 277,172 | 185,789 | 56,830 | 84,912 | 43047 | 91,383 | 37.285| 14328 | 39770

! Monthly average for year and total for month,
2 Book value, seasonally adjusted, end of period.

Note.—Data beginning 1958 are not strictly comparable with earlier data.

Source: Department of Commerce, Bureau of the Census.
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TaBLE B-51.—Manufacturers’ new and unfilled orders, 1947-81
ly data

[Amounts in millions of dollars;

divretod]

New orders !

Unfilled orders 2

Unfilled orders-—shipments

ratio®
Durable goods
industries N
Year or on-
month Capital | "‘:L',e Durable dm’l')]e Durable | durable
Totat goods | Cifaj Total | goods nods | Total | goods | goods
Total '{m’: industries industries | jndustries industries ":ﬂg:
non-
defense
6,388 8,868 34473 28,579 5,894
8,126 9,566 30,736 26,619 4,117
6,633 8,981 24,045 19,622 4,423
10,165 9,945 41,456 35435 6,021
12,841 11,066 67,266 63,394 ,872
12,061 11,143 75,857 72,680 3,177
12,147 11,439 61,178 58,637 2,541
10,768 11,566 48 266 45,250 3,016 3.42 412 0.96
14,996 12,469 60,004 56,241 3,763 3.63 4.27 112
15,365 13,003 67,375 63,880 3,495 387 455 1.04
14,111 13,448 53,183 50,352 2,831 335 4.00 85
13,290 13,712 47,370 44,559 2,811 3.09 3.69 .86
16,003 14, '720 52 732 49, 373 3,359 301 354 .94
15,303 14,932 45,080 42,514 2,566 2.78 337 12
15 759 15,345 47,407 44,375 3,032 2.63 313 .79
17, 374 16,061 48,577 45,965 2,612 2.69 324 68
8 16,815 54,327 51,270 3,057 2.80 337 73
20,552 17,705 66 882 63 691 3,191 310 372 12
23,278 18,823 80,071 76,298 37713 333 395 80
26,177 20,225 98,401 94,575 3,826 381 455 76
25,825 21,231 104,547 | 100,576 3971 370 440 73
28,116 | 6,903 22,5711 109,926 | 105950 3976 385 465 69
29, 871 7,660 24,079 115, 422 111, 1250 4,172 375 450 69
27,3881 6,738 24,650 | 106,158 | 101,566 4,592 365 439 7
29,998 | 7,444 25986 | 107,147 | 102,119 5,027 3.38 4.06 i
35,064 | 8,622 29,104 | 121,061 114,725 6,336 331 390 .88
42,930 | 10,971 33,330 161,256 | 153,876 7,380 391 463 93
46,853 | 12,673 40,415 | 191,102 185 560 5,542 419 5.03 64
42,0191 11,011 43130 | 173,829 | 165930 7,898 3.80 457 .84
51,398 | 12,799 48,145 | 182,499 | 174,211 8,288 334 399 .76
61,076 | 15,276 53,951 204,814 196,356 8,458 3.29 392 .70
72,358 | 19450 59,254 | 261,082 | 250,825 10,257 361 424 78
147, 576 79,353 | 22,510 68 223 304 963 293 668 11 295 392 466 7
155,059 79,264 | 22,548 75,7951 319,729 ] 308,815 10,913 374 445 .68
166,556 85,094 | 23,490 81,462 | 320,123 | 309,900 10,223 3713 451 60
158492 | 83585 24835 | 74907 | 309045 2975831 11.463| 380| aso| .75
83,152 976 74,792 1 311,592 1 300,085 11,507 380 4.50 .76
79,387 | 23,089 74,898 | 313,627 | 301,963 11,663 3.90 4.64 a7
73,379 | 22,443 72,872 | 312,087 { 300,623 11,465 398 476 76
69,005 | 20,233 72,957 1 308,426 ; 297,327 11,099 4.04 483 .75
143 837 70,331 | 21,105 73,506 | 306, 1494 295,750 10,744 4.04 487 71
154,815 80,209 § 23,524 74,6051 310977 300,405 10,572 3.98 478 69
152,657 76,785 21,283 75,872 | 312,446 | 301,705 10,740 401 4.80 71
159,496 82,162 | 22,518 77,334 | 315,027 | 304,133 10,895 3.81 455 69
161,924 83,364 | 21,625 78,560 | 315912 | 304,978 10,933 376 4.46 70
163,020 83,971 | 23,350 79,049 ! 316,547 | 305,720 10,827 373 442 69
165 900 86,577 | 24,664 80,323 319 729 | 308,815 10,913 314 445 68
165,423 84,208 | 24,823 81,216 | 320,566 | 309,695 10,870 374 4.45 67
166,987 85,446 | 21,185 81,541 | 322,045 310926 11,119 3.70 442 67
167,361 86,729 | 24,460 80,632 323,602 312,598 11,005 368 439 .66
163,584 87,180 | 24,723 81,404 | 324,694 | 313,450 11,244 369 441 67
169,340 88,164 | 23,865 81,176 | 326,508 1 314,954 11,554 3.69 440 69
170,913 33 303 23,230 82,610 325 918 | 314477 11,441 362 430 68
172,611 89,696 | 24,226 82,915 328,206 | 316,853 11,353 3.65 436 66
170,063 87,350 | 24,700 7131 328,757 1 317,369 11,388 367 437 .67
168,444 86,278 | 23,026 82,166 | 328613 [ 317460 11,153 3.68 441 65
159,005 77,804 | 20,996 81,201 | 323,538 | 312,681 10,857 374 449 64
159,923 79,956 | 23,813 ,967 | 321,478 | 310,995 10,483 372 449 62
Dec ?... 160,277 80,184 | 22,807 80,093 | 320,123 | 309,900 10,223 373 451 .60

1 Monthly average tor year and total for month.

2 Seasonally adfusted end of period.
led orders at etnd of penod to shipments for period; excludes industries with no unfilled orders. Annual figures
ata

3 Ratio of unfli
relate to

Note.—Data begmmng 1958 are not strictly compafable with earlier data.
Source: Department of Commerce, Bureau of the Census.
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TaBLE B-52.—Consumer price indexes, mafor expenditure classes, 1929-81

(1967 =100]
Food and Housing Other
beverages Appare} '
All Trans- |Medical | Enter- | goods || Ener-
Year or month | jiame Total? '::;'It O’ﬂzf_ F“’;’hg?d u;;'&p portation | care |tainment! “and gy e
Total* | Food dential | ship |utifities? services

483 76.0 48.5

306 54.1 36.9

346 52.2 56.0 224 430 36.7

35.2 524 56.2 42.8 427 36.8

384 53.7 572 44.8 44.2 370

45.1 56.2 58.5 52.3 48.1 380

50.3 56.8 58.5 54.6 479 399

49.6 58.1 58.6 585 47.9 41.1

50.7 59.1 58.8 61.5 478 4.1

58.1 60.6 59.2 67.5 50.3 444

706 65.2 61.1 782 55.5 48.1

76.6 69.8 65.1 833 61.8 51.1

735] 709 68.0 80.1 66.4 52.7

745 728 704 79.0 68.2 53.7

82.8 772 732 86.1 725 56.3

84.3 78.7 76.2 85.3 713 59.3

83.0 80.8 80.3 75.0 830 84.6 795 614

82.8 81.7 83.2 76.3 83.5 845 78.3 634

81.6 823 84.3 770 85.11 841 774 64.8

82.2 836 859 78.3 87.3 85.8 788 67.2

849 86.2 87.5 81.7 89.9 87.3 833 69.9 90.1

88.5 87.7 89.1 83.5 917 87.5 86.0 73.2 90.3

87.1 88.6 904 84.4 93.8 88.2 89.6 76.4 918

88.0 90.2 917 86.3 95.9 89.6 89.6 79.1 94.2

89.1 90.9 92.9 86.9 97.1 90.4 90.6 814 944

899 917 94.0 879 97.3 909 925 83.5 94.7

91.2 92.7 95.0 89.0 98.2 919 93.0 85.6 95.0

92.4 93.8 95.9 90.8 98.4 92.7 943 87.3 94.6

944 949 96.9 92.7 983 93.7 95.9 89.5 96.3

99.1 97.2 98.2 96.3 98.8 96.1 97.2 934 97.8
100.0| 1000 100.0| 1000 100.0 100.0| 100.0 100.0{ 100.0 1000 100.0{ 100.0
103.6f 1036} 1040} 1024| 1057 101.3( 1054 103.2| 106.1 105.7f 105.2] 1015
1088( 1089| 1104 105.7| 116.0 10361 1115 107.24 1134 111.0] 11044 1042
1147 1149 1182} 110.1| 1285 107.6] 116.1 11271 1206 116.7{ 116.8( 107.0
118.3| 1184| 1234 1152} 1337 1150( 1198 1186| 1284 12291 1224 1112
12321 1235( 1281 119.2] 140.1 120.11 1223 1199 1325 126.5( 127.5)( 1143
1395 1414 133.7| 1243 146.7 126.9| 1268 123.8( 137.7 13007 1325 1235
158.7| 161.7{ 148.8| 1306 163.2 150.2| 136.2 137.71 1505 139.8] 14204 159.7
172.11 1754| 1645| 137.3| 1817 167.8| 1423 1506 168.6 15221 153.91 176.6
17741 180.8| 1746 1447} 1917 182.7( 1476 1655{ 184.7 159.81 162.71 189.3
188.01 192.2] 186.5{ 153.5| 204.9 202.2) 154.2 177.2§ 2024 167.7| 172.2| 207.3
206.3| 21141 202.8| 164.0( 227.2 216.0| 159.6 1855 2194 176.6| 183.3(f 2204
2285 2345] 2276| 176.0] 2624 239.3| 166.6 21204 239.7 1885| 196.7| 2759
24801 2546 263.3| 1916 314.0 27861 1784 249.7| 2659 2053, 214.5|{ 36l.1
267.3| 2746 2935 208.2( 352.7 319.21 1869 280.0| 2945 2214 2357 4100
237.5| 243.8| 247.3| 18411 2925 258.6| 171.0 2335| 2539 19531 206.3| 3279
238.6| 2449 2505 1856( 296.3 263.8] 1719 2396| 2579 197.81 208.1( 3446
241.0| 247.3{ 254.5{ 186.6| 302.0 268.0| 176.0 2437 260.2 200.6; 208.9]f 355.0
24287 249.11 2579 187.0 307.7 27051 1773 246.8) 262.0 2025| 209.8| 3588
244.1( 2504| 261.7| 1889| 3129 2759 1775 249.0| 2634 20401 211.2|| 363.2
2457 2520| 266.7| 191.1| 3204 2822 177.2 249.71 264.7 205.3| 2125( 367.8
24831 254.8| 265.1| 19217 3154 2855 176.2 251.0] 266.6 206.6] 213.5([ 370.4
252.0| 258.7| 2658} 193.2| 3154 286.8| 1786 252.7| 2684 208.01 2145|( 370.7
25421 261.1| 267.7] 195.1| 3176 288.2| 1822 254.7| 270.6 209.8] 220.6|| 370.1
255.5| 262.4| 271.1 197.1} 3238 287.6) 1839 256.11 272.8 2109 221.5|| 368.0
2574 2645 273.8| 1983 3294 28571 184.8 259.01 2745 211.2} 2228} 366.1
259.3( 266.4| 2769 1996} 3342 2899| 1839 261.1| 275.8 2120| 2246( 3704
26141 2686] 279.11 2009 3358 296.7| 181.1 2647} 2795 2144 226.2) 3817
263.71 270.8| 2809| 2019| 3358 3045| 1820 2709 2826 216.7] 2274 401.1
265.01 272.2( 282.6| 203.0{ 336.8 308.4| 185.1 27351 2847 21821 228.71 409.3
265.7| 2729| 284.8| 204.2| 339.3 3105 186.4 275.3( 287.0 219.2| 22991} 409.8
26541 2725( 288.5| 2059 345.0 3149| 1864 277.8| 289.0 220.3| 232.24; 4113
266.5| 2736 292.2| 206.8| 350.4 320.2| 185.8 2799 2915 2208 23344 4140
2689| 276.2| 297.0| 207.8| 358.0 325.1| 1847 2826 2956 22111 23444 4157
270.11 277.47 299.7| 210.3| 3618 3278} 1874 28371 2993 222.3] 2356/{ 416.1
270.7| 2780| 303.7| 2119| 3678 3311 1907 285.21 3017 224.0) 243.0)] 417.1
270.3| 2776 303.5| 2136] 366.7 330.11 1915 287.2( 304.8 2255 245.2|f 4149
26991 277.11 304.2| 2150 367.2 329.8| 1913 289.11 308.2 226.8{ 24591 414.1
2705| 277.8| 305.2f 2165 367.8 331.8f 1905 289.8] 3102 227.31 246.7(] 4146

! |ncludes alcoholic beverages, not shown separately.
2 Includes other items not shown separately. Series beginning 1967 not comparable with series for earlier years.
3 Fuel oil, coal, and bottled gas; gas (piped) and electricity; and other utilities and public services.
4 Fuel oil, coal, and bottied gas; gas (piped) and electricity; and motor fuel, motor oil, coolant, etc.
Note.—Data beginning 1978 are for all urban consumers; earlier data are for urban wage earners and clerical workers.
Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-53.—Consumer price indexes, selected expenditure classes, 1939-81

[1967=100]
Food and beverages Homeownership Fuel and other utilities
Food Household fuels Oth
) er
Finafc. | aint Fuel utili-
Year or month Home t;"g's na’nce- oil, | Gas | ties
Total® at ,;\way Total |')1ur- a):ﬁi' ande Total ot coa&, (pip%d) ag?
Total rom chase | . ota an an public
home | pome e | reear bot- |electric- | serv-
an tled | ity | ices
gas .
37.1
38.2
40.5
43.1
45.2
47.1
48.0
51.3
58.4
68.6
703
72.7
76.5
78.0
7121 830 815
724! 835 81.2
74.1| 851 82.3
7721 813 85.9
80.5( 89.9 90.3
81.8| 917 88.7
832 93.8 89.8
846 959 89.2
8591 971 91.0
86.5( 973 91.5
87.7 982 93.2
89.5( 984 92.7
91.3| 983 94.6
95.2{ 988 97.0
100.0| 100.0( 100.0( 100.0| 100.0
108.3| 106.1| 101.3| 101.47 103.1
123.7] 1150{ 103.6| 103.4} 1056
142.3 124.0{ 107.6] 1079 110.1
14351 133.7] 115.0) 11531 1175
150.8| 140.7{ 120.1} 120.1| 1185
16061 151.0] 126.9( 1284| 136.0
181.1] 171.6 150.2) 160.7} 214.6
2019| 187.6] 167.8] 183.8| 2353
21281 199.6| 182.7| 202.3| 250.8
227.2| 214.7) 202.2| 2286| 2834
257.8| 233.0f 216.0( 247.4| 298.3
3089 256.4| 239.3| 2864 403.1
396.0| 2857 278.6( 349.4| 556.0
472.5| 314.4| 319.2| 407.0] 6759
359.8| 2706| 2586 3180| 5140} 2730 1615
367.7| 2737} 263.8| 327.1| 539.1| 278.8| 161.3
3799 278.8| 268.0( 333.9] 5534] 284.0| 1619
39061 2829 270.5| 337.8| 5564 288.0] 162.3
39971 2849| 2759| 3464 556.0] 298.2! 163.1
416.1| 2859| 282.2| 355.8| 558.7| 308.8| 164.9
399.6] 287.6( 285.5! 360.8| 560.4| 314.3] 1659
3936| 2885| 2868 362.5| 561.5{ 316.1) 1665
39357 2916( 288.2| 364.5 561.5| 3184} 167.1
4047\ 292.8| 287.6) 362.8| 558.7| 317.1] 167.8
4169| 294.2| 285.7| 358.7| 567.0f 310.5] 169.0
4294} 296.8) 2899} 364.7| 585.3| 3139} 1706
4352 296.8| 296.7} 375.4| 6259 3185! 1719
437.1| 302.8| 304.5| 3874 6756 3229 173.6
441.1| 306.1( 308.4| 393.7| 6934| 326.7| 174.0
447.1 309.3| 310.5| 396.5| 690.6 3306| 175.1
4583 | 3129| 3149 403.3{ 685.8| 339.6] 176.2
467.2) 3155{ 320.2( 411.7| 682.0| 350.2{ 177.1
480.0| 319.3| 325.1| 417.2} 677.9| 357.6| 180.8
4883 3205 327.8{ 4195| 6746| 360.8] 1837
501.8| 321.6| 331.1| 4224 6734 3645| 1874
501.8| 320.8| 330.1| 419.0| 672.7| 360.6| 189.4
5056( 322.8) 329.8| 4176) 676.1| 3583} 190.7
506.3| 324.1| 331.8) 420.0| 682.5] 359.9| 1919
See next page for continuation of table.
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TaBLE B-53.—Consumer price indexes, selected expenditure classes, 1939-81—Continued

{1967 =100)
Transportation Medical care
Private transportation

; Medi-

Year or month Total rﬁgéﬂ; tPublic ot Mgg:ceal cal

otal f ranspor- | Tota care

New Used | Motor | mainte- v com-
Total | cars | cars | fuel2 | mance | Other | ftation modities [ &V
and ices
repair

44.2 432 49.0 431 331 36.7 1.1 325
436 433 48.1 430 331 36.8 708 325
459 46.6 50.5 449 331 370 714 32.7
52.3 53.4 48.8 333 38.0 73.0 33.7
51.4 54.0 49.4 334 399 735 354
51.4 54.2 50.0 335 41.1 743 36.9
51.3 53.8 50.4 335 42.1 748 379
54.3 54.9 52.0 344 444 76.2 40.1
61.5 69.2 62.2 56.4 36.0 48.1 81.8 435
68.2 756 704 59.6 40.7 51.1 86.1 46.4
723 82.8 723 61.1 45.2 52.7 87.4 48.1
725 834 718 62.3 489 53.7 88.5 49.2
758 874 739 67.0 54.0 56.3 91.0 51.7
80.8 94.9 758 68.6 57.5 59.3 91.8 55.0
82.4 95.8 89.2 80.3 723 61.3 61.4 926 57.0
80.3 94.3 759 825 748 65.5 63.4 93.7 58.7
789 90.9 718 83.6 76.5 67.4 64.8 94.7 60.4
80.1 93.5 69.1 86.5 79.5 700 67.2 96.7 62.8
84.7 98.4 774 90.0 82.4 727 69.9 99.3 65.5
874 | 1015 80.2 88.8 83.7 76.1 732 102.8 68.7
91.1 | 1059 89.5 899 85.5 783 76.4 104.4 720
906 1045 83.6 92.5 87.2 81.0 79.1 104.5 749
91.3| 1045 86.9 914 89.3 84.6 814 103.3 777
93.0 ] 104.1 94.8 91.9 90.4 87.4 835 101.7 80.2
934 | 1035 96.0 91.8 91.6 88.5 85.6 100.8 82.6
94.7 | 1032 | 100.1 914 92.8 90.1 87.3 100.5 84.6
96.3 | 1009 99.4 94.9 94.5 91.9 89.5 100.2 87.3
97.5 99.1 97.0 97.0 96.2 95.2 934 100.5 92.0
100.0 | 100.0] 100.0| 100.0( 100.0 | 100.0 100.0 [ 100.0 100.0 { 100.0
103.0 | 102.8 (3) | 10L.4| 1055| 1034 1046 | 106.1 100.2 { 107.3
106.5| 1044 | 1031 1047 1122| 109.7 1127 1134 101.3| 116.0
1111 1076 1043| 1056 | 1206 | 119.2 1285 1206 103.6 | 124.2
1166 | 1120| 110.2| 1063 129.2| 1284 137.7 1284 1054 | 1333
11751 111.0| 1105| 1076 1351{ 129.1 1434 1325 1056 | 138.2
1215 1111{ 11761} 1181 | 14221 1278 1448 | 1377 1059 | 1443
1366 | 117.5| 1226| 1599 1568 1324 1480 [ 1505 1096 | 159.1
1498 1276 | 1464 | 1708 1766 141.2 1586 | 168.6 1188 179.1
1646 | 1357 | 1679 1779 189.7| 1631 1742 | 1847 1260 197.1
17661 1429 1828 | 1882 203.7| 1773 1824 2024 1341 2167
185.0| 1538 | 1865 1963 | 220.6] 1846 1878 [ 2194 1435 2354
212.3 166.0 | 2010 | 265.6 242.6 198.6 2003 | 239.7 153.8 | 2583
249.2| 1793 208.1| 369.1| 268.3| 2226 2516 | 265.9 168.1 | 2874
27715 1902 | 2569 | 4109 | 2936 | 241.3 3120 2945 186.5 | 318.2
2335| 17391 1972 | 3346 2551 209.8 2268 | 2539 160.5] 2744
23981 1753 1953 3576 | 2582 | 2126 2295 2519 162.1{ 279.0
2440 | 1750 1952 3709 | 2609 | 2165 23211 260.2 163.5| 2815
24710 1770 1967 3747 | 264.1| 2213 2369 | 262.0 1649 | 2834
249.2| 1789 199.3! 3754 | 266.1| 2245 239.5| 2634 166.4 | 284.7
249.7 | 1785| 200.7| 3762 | 267.3) 2250 2422 2647 167.9 | 2859
2505 179.2| 2034| 3767 269.0 2245 250.5| 266.6 169.1 [ 288.0
2516 1811 2064} 3759 271.1| 2247 261.5| 2684 170.2 | 289.8
253.2| 1817 2146| 3730 2738 2260 271.0 | 2706 1713 [ 292.3
2545 1819 2227| 3705 276.0 | 2265 2736 | 2728 1725 | 294.8
2574 1843 230.8| 3705 2784 | 2288 27710 | 2745 1738 | 296.6
2594 | 1845| 2344 137133 280.1 2310 280.1 275.8 1751 | 2979
2629 | 1853 234.0| 3852 | 2827 | 2324 286.4 | 279.5 176.7 | 3021
269.4| 1848 2343| 4108 | 2854 | 2342 288.1| 2826 179.2 | 305.2
2717 | 1829 2354 | 4207 | 287.7| 2347 2939 | 2847 1807 | 3075
27341 18611 23917 419.3| 289.0| 2363 297.2| 287.0 1824 | 309.8
2760 1909 | 24521 4165} 2908 | 2389 297.7| 289.0 1847 | 3117
2779 1922 | 2529 | 4144} 2919 2410 3039} 2915 186.3 | 3144
2796 | 1925 2603 4129| 2935 2429 32311 2956 187.7 1 319.2
2805 1919 2669 | 411.7| 2955 243.0 326.5| '299.3 1894 | 3234
2819 1913 272824111 | 298.7| 2442 32911 3017 1908 | 326.1
2839 1925 2782| 409.9| 3013 2475 3308 | 3048 1921 3297
2858 | 1953 281.4| 409.5| 302.8| 2495 3332 3082 193.1 | 3337
286.5| 197.0( 2819 4084 | 304.1| 2506 3338| 3102 1949 | 3357

1 Includes alcoholic beverages, not shown separately.

2 includes direct pricing of diese! and gasohol beginning September 1981.

3 Not available.

Note.—Data beginning 1978 are for all urban consumers; earlier data are for urban wage earners and clerical workers.
Source: Department of Labor, Bureau of Labor Statistics.
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TaABLE B-54.—Consumer price indexes, commodilties, services, and special groups, 1939-81

{1967 =100}
Commodities Services Special indexes
Commodities less food AN
Year or Al at Sorv- || AL | A items :
month All ices items | items | (04 | Ener-
items | com- | Food Non- [services| ReM | jess |l less | tess | 1909 | gy
modities Ai | Durable | 4 capre rent || food | energy :,":l
ey
416 40.2| 346( 47.7| 485| 443] 435; 560| 381 47.2
420 406 3521 480 481| 447 436| 56.2] 381 47.3
44.1 433] 384) 504| 514| 467 442} 5721 386 487
488 496 451f 560 584| 516; 456| 585| 403 521
51.8 540, 503 584| 60.3| 538| 464] 585 421 53.6
52.7 5471 496! 6161 659| 566| 475 586i 442 55.7
539 563 5071 641 709, 586| 482 588 451 5.9
58.5 624] 581 6811 7411 629{ 491} 59.2| 467 59.4
669 750; 706| 768 8037 722{ Sl1y 611] 490 64.9
721 804 766! 827| 862 718 543] 651 519 69.6
714 783 735 815] 874 763 569| 680 545 70.3
721 788 745| 814} 884 762 587 704( 560 711
778 859 828| 875] 951 820| 618| 732 593 5.7
79.5 8701 843 883] 964 824| 645} 762) 622 15
80.1 86.7] 830! 885| 957| 831 67.3] 803} 648 79.0
80.5 859! 828| 875| 933| 835 695 832 667 795
80.2 85.1| 816! 869| 91.5| 835{ 709 843} 682 79.7
814 859 822 878 915 853 727| 859] 701 81.1 :
843 886; 849{ 9051 944| 876 756{ 815 733 83.8| 839/ 833 901
86.6 906| 885| 915, 959| 882] 785| 891} 764 85.7] 86.3) 852] 903
81.3 90.7| 871; 927! 973( 893 808{ 904 790 873 810 87.0( 918
88.7 915/ 880{ 931( 967 907| 835/ 917, 819 8881 883 88.3| 942
89.6 920! 8911 934 966 91.2] 852| 929] 839 89.7| 893| 89.3| 944
90.6 928! 89.9| 941| 976| 918 868| 940| 855 9081 9041 905{ 94.7
917 936 9121 9487 979| 927| 885 950 873 9201 916| 91.6( 950
929 946 924| 9561 988| 935| 90.2| 959 892 932] 929| 93.0| 946
945 95.71 944| 962| 984] 948f 922| 969! 915 9451 9431 943! 963
J 972 982] 991( 97.5| 985} 97.0( 958] 982 953 96.71 97.3| 96.6( 97.8
41000 1000 100.0; 100.0( 100.0{ 100.0| 100.0} 100.0| 1000} 100.0{ 100.0} 100.0( 100.0
{10421 1037 10361 103.7| 103.1} 1041} 1052} 1024] 105.7{ 104.4] 104.4 104.6| 101.5
41109.8| 1084 1089! 1081( 107.0{ 1088| 1125| 1057} 113.8j 110.1| 110.3| 110.7( 104.2
116.3| 1135 1149; 1125] 1118} 1131} 1216f 0.1} 1237] 1167} 117.0]1176| 107.0
. 117.41 1184 116.8] 1165] 117.0| 1284 1152 1308) 122.1| 1220]1231] 111.2
1209 1235 1194 1189] 119.8| 1333 119.2| 1359{ 1258| 126.1| 126.9| 114.3
1299 1414] 1235]| 1219} 1248 13917 124.3 1418} 130.7| 133.8]131.3} 1235
1455( 16171 1366| 1306; 1409| 1521( 1306 156011 143.7| 1469 142.2] 159.7
15841 1754 149.1| 1455) 151.7| 166.6| 137.3| 171.9! 157.1| 160.2| 155.3| 176.6
1652 180.8] 156.6| 154.3} 158.3| 1804 144.7| 186.8)| 167.5| 169.2} 1655/ 189.3
17471 1922} 1651| 163.2| 166.5| 194.3{ 153.5] 2016} 1784| 179.8] 175.8( 207.3
187.1| 2114 1747 1739] 174.3| 2109{ 164.0{ 219.4{ 191.2| 193.8{ 1887|2204
2084] 2345| 1951| 191.1| 1987 234.2| 176.0] 2449} 213.0; 213.1} 207.0} 275.9
2339 2546| 2220 2104| 2352| 270.3| 191.6| 2851 244.0| 238.0( 232.8{ 361.1
2536 274.6| 241.2| 227.1| 257.5| 305.7{ 208.2| 324.3[ 270.6| 261.7|257.1]410.0
2224| 2438| 2104| 2013} 2205f 253.1] 184.1! 266.1| 229.9| 2259|2206 327.9
22521 2449 213.8] 202.1} 227.3| 256.8| 185.6] 270.2{; 2335 228.0|222.8| 3446
2280 24731 21671 203.0] 2326| 261.3| 186.6| 2754l 237.1 230.8( 225.7| 355.0
229.9| 249.1( 2186 204.9| 2346( 265.3| 187.0| 2800 239.9| 233.4{ 2285|3588
23141 2504 220.2| 207.1| 2355| 269.2| 1889| 28441 242.6{ 2357{231.0| 363.2
2328 2520( 2214 2086 2363 274.2| 191.1| 290.0l1 2455 238.3| 233.7| 367.8
23411 254.8| 222.2| 209.8| 236.6( 2724] 1921| 287.6[f 2451 238.3| 233.1| 370.4
236.7) 258.7( 22421 2124| 237.8| 2725} 1932} 28741 246.3| 240.0| 234.3} 370.7
239.0) 26111 2266| 2153 2393 274.8| 1951 289.8; 248.6] 2425/ 236.9( 370.1
240.7| 2624) 228.3| 2181/ 2396| 277.9| 197.1| 293.2|{ 250.9| 245.1] 239.7| 368.0
24251 2645} 2300} 2206 24051 280.9] 198.3] 2964 253.2| 247.7| 2424 366.1
2438| 266.4| 2310} 221.1| 242.0( 2847 199.6| 300.7{ 2555 249.7| 2445|3704
24541 2686( 2324 221.0( 2453] 2877 2009| 304.2(| 257.6} 251.2|2457] 381.7
24831 27081 2354| 220.3| 2532 290.1| 2019| 3069 2604 252.5|246.8 401.1
249.8| 272.2| 237.01 219.8| 257.5] 2925 2030} 309.5| 262.3| 253.8/ 248.1{ 409.3
250.8| 2729 238.0( 221.1| 258.1| 2954| 204.2| 3128 264.2] 255.6( 250.1} 409.8
2519 27251 2396| 2239 258.2| 2996| 2059] 317.4{ 267.0( 257.9|253.0{ 4113
2532| 273.6{ 241.1| 2266| 258.0| 3035| 206.8] 3219|| 269.5| 260.2| 255.6| 414.0
255.01 276.2f 2426 2296| 257.5| 3088 207.8| 328.11 272.7{ 263.5| 259.0; 415.7
256.21 27741 2438 230.9| 258.4| 3122 2103| 3317 2749 2656{ 261.3} 416.1
257.7] 278.0; 2455| 2326| 26031 317.3| 2119] 337.5| 278.2] 268.6| 264.8| 417.1
25791 277.61 2459| 2329| 260.71 318.6| 2136; 3387 279.0| 2694 2659} 414.9
258.01 277.11 246.2| 233.2| 261.1| 320.6| 2150| 340.8|l 280.1| 2704 267.2| 414.1
25841 277.8| 2465| 2337 261.1) 3218} 216.5| 3420| 2808} 271.1| 267.9] 414.6

1 Fuel oil, coal, and bottled gas; gas (piped) and electricity; and motor fuel, motor oil, coolant, etc.

Note.—Data beginning 1978 are for all urban consumers; earlier data are for urban wage earners

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-55.—Cbhanges in consumer brice indexes, commodities and services, 1948-81
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Note.—Data beginning 1978 are for alt urban consumers; earlier data are for urban wage earners and clerical workers.

2 Fuel oil, coal, and bottled gas; gas (piped) and electricity; and motor fuel, motor oil, coolant, etc.
Source: Department of Labor, Bureau of Labor Statistics.

1 Changes from December to December are based on unadjusted indexes.
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TABLE B--56.—Changes in special consumer price indexes, 1958-81

[Percent change]

All items All items less
Allit All items less All items less less food food, energy, All items
ltems food energy and energy and home -
purchase and
Year or month finance2
Dec. | Year | Dec. | Year | Dec. | Year | Dec. | Year | p T - Dfo°' Yf:'
to . to to . to to . to to . to to to Dec.! | Year
Dec Year | Dec. Year | Dec. Year | Dec. Year Dec.t | Year
18 2.7 16 2.3 19 29 1.8 2.3
15 8 23 19 14 8 22 2.1
15 1.6 1.0 1.7 14 15 .8 15
7 1.0 1.1 1.0 8 1.1 15 11
1.2 1.1 1.2 1.2 12 12 1.1 13
16 1.2 1.6 13 1.8 13 18 1.2
1.2 13 1.0 13 13 14 1.2 15
19 17 1.6 14 19 15 15 14
34 29 33 23 35 32 33 24
30 29 35 34 31 238 39 35
4.7 4.2 49 44 49 44 5.1 46 4.6 45 39 37
6.1 54 5.7 55 6.4 5.7 6.1 58 52 49 5.2 44
5.5 59 6.5 6.0 5.6 6.1 6.6 6.2 57 5.2 45 49
34 43 31 46 33 43 31 47 34 50 35 43
34 33 30 30 35 34 30 31 29 2.7 33 31
838 6.2 56 39 83 6.1 4.7 35 40 33 85 6.2
122 10| 122 99 115 98| 13 83| 111 78 1.1} 101
70 9.1 71 93 6.7 9.1 6.7 9.2 6.3 8.7 6.6 83
48 58 6.2 6.6 46 5.6 6.1 6.6 6.8 6.8 51 5.7
6.8 6.5 6.3 6.5 6.8 6.3 6.4 6.2 5.5 6.1 6.3 64
9.0 11 85 1.2 9.2 18 85 13 6.9 6.0 79 638
133 113 140| 114} 111} 100 113 9.7 15 13 108 9.6
124 135 129 1:46{ 117| 117| 1z1| 125 99 9.0 108] 112
89| 104 99| 109 86| 100 96| 104 94 95 8.5 95
Change from preceding month
Sea- Sea- Sea- Sea- Sea- Sea-
Unad- | sonal- | Unad- | sonal- | Unad- | sonal- | Unad- | sonal- | Unad- | sonal- || Unad- | sonal-
justed | ly ad- | justed | ly ad- | justed | ly ad- | justed | ly ad- | justed | ly ad- || justed [ ly ad-
justed justed justed justed justed justed
14 14 15 17 1.0 1.0 1.1 1.3 0.7 0.8 12 1.2
14 13 1.6 15 9 8 1.0 1.0 9 9 13 1.0
14 13 15 1.5 12 1.1 13 1.2 1.1 1.0 1.2 1.2
1.1 9 12 1.0 1.1 1.0 1.2 11 9 7 7 5
1.0 9 1.1 1.0 10 9 11 1.1 7 6 9 7
11 1.0 1.2 1.0 11 1.1 1.2 1.2 5 6 7 7
1 .1 -2 =1 .0 1 -3 -1 5 7 6 k)
6 8 5 .5 7 8 .5 8 8 7 8 1.0
9 1.0 9 9 1.0 1.2 11 1.0 13 1.2 1.0 10
9 1.0 9 1.0 1.1 11 1.2 1.1 7 8 8 7
9 11 9 11 11 1.2 11 11 8 8 8 8
9 10 9 1.0 8 1.0 9 11 .5 8 6 8
8 1 8 10 6 6 5 6 5 5 9 8
1.0 1.0 11 1.1 5 3 A 4 8 8 1.3 1.0
1 6 7 7 S5 A 5 4 7 8 8 8
8 4 7 5 7 5 8 6 9 8 6 A4
8 7 11 9 9 .8 1.2 1.1 8 6 6 4
9 R 8 8 9 9 1.0 1.0 1 7 6 6
11 1.2 1.2 13 13 14 13 14 9 1.2 8 8
8 8 8 .8 8 9 9 9 8 1 7 9
1.0 1.2 1.2 1.2 11 1.2 13 1.2 11 1.0 8 8
2 4 3 A 3 A4 A4 A4 7 7 A4 7
3 5 A4 5 4 A4 5 5 7 5 4 5
Dec. 3 K 2 A 3 5 3 5 4 7 A .5

1 Changes from December to December are based on unadjusted indexes.

2 All items less food, energy, and home purchase and financing, taxes, and insurance; estimated series.
3 An experimental measure using a rental or h
1983, the consumer price index for all urban consumers will mcorporate a rental equivalence measure.

Note.—Data beginning 1978 are for all urban consumers; earlier data are for urban wage earners and clerical workers.
Source: Department of Labor, Bureau of Labor Statistics.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

296

ship costs. Effective with data for January



TABLE B~57.—Producer price indexes by stage of processing, 1947-81

11967 =100)
Finished goods
Consumer foods Finished goods excluding consumer foods

Year or month Total Total

finished pro Consumer goods Capital folmsle:‘gr
goods | Total | Crude | (o0 | Total Non- | equint con
- quipment 00ds
Total [ Durable | gaofe. 8
740 82.8 99.4 80.2 79.0 74.6 80.7 55.4 80.5
79.9 90.4 107.1 87.6 84.0 79.7 85.8 60.4 86.5
77.6 83.1 101.3 80.1 82.2 81.8 823 63.4 82.5
79.0 84.7 92.2 834 83.5 82.7 836 64.9 83.9
86.5 95.2 105.9 93.2 89.5 88.2 90.0 71.2 91.8
86.0 943 112.8 91.3 88.3 889 87.8 724 90.7
85.1 89.4 105.2 86.7 89.1 89.6 88.6 736 89.2
85.3 88.7 94.7 87.6 89.4 90.3 889 745 89.1
85.5 86.5 98.8 844 90.1 91.2 76.7 88.5
879 86.3 98.7 843 92.3 943 91.1 824 89.8
91.1 89.3 97.4 879 94.6 97.1 93.2 87.5 924
93.2 94.5 103.5 93.1 947 98.4 92.6 89.8 944
93.0 90.1 9.3 89.5 95.9 99.6 94.0 91.5 93.6
93.7 92.1 100.6 90.7 96.3 99.2 94.7 91.7 94.5
93.7 917 96.1 90.9 96.2 98.8 94.7 91.8 94.3
94.0 92.5 97.0 91.7 96.0 98.3 94.8 92.2 94.6
93.7 91.4 95.5 90.7 96.0 97.8 95.1 924 94.1
94.1 919 98.2 90.8 95.9 98.2 94.8 933 94.3
95.7 95.4 98.6 949 96.6 97.9 95.9 94.4 96.1
98.8 101.6 104.8 101.0 98.1 98.5 97.8 96.8 99.4
100.0 100.0 100.0 100.0 100.0 100.0 100.0 | 100.0 100.0 100.0
102.8 103.6 107.5 103.0 102.6 102.1 1022 | 102.2 103.5 102.7
106.6 110.0 116.0 108.9 105.4 104.6 1040 | 105.0 106.9 106.6
1103 1135 116.3 1131 109.1 107.7 106.9 | 108.3 112.0 109.9
1137 1153 1158 11511 1131 1114 1108 | 111.7 116.6 1129
117.2 121.7 121.2 121.7 1154 1135 1133 | 1136 119.5 116.6
1279 146.4 160.7 1439 120.1 118.6 1154 | 120.5 1235 129.2
147.5 166.9 180.8 164.6 1393 138.6 1259 | 146.8 141.0 149.3
163.4 181.0 181.2 1813 156.2 153.1 1382 | 163.0 162.5 163.6
170.6 180.4 1939 177.8 166.1 162.6 1445 1748 1734 169.7
181.7 189.9 201.0 187.3 177.7 174.3 152.8 | 1893 184.6 180.7
1959 207.2 216.8 204.6 190.7 186.7 166.9 | 200.0 199.2 1949
2177 226.2 233.1 223.8 2133 2115 183.2 | 2313 216.5 2179
247.0 239.5 2371.2 2378 2478 250.8 206.2 | 2839 239.8 2489
269.8 253.5 263.6 250.6 2732 276.3 21857 3194 264.3 271.2
2344 231.8 2259 2304 233.7 235.2 200.11 260.4 229.1 235.8
2317 232.1 221.2 2312 2380 240.8 2026 | 268.6 230.5 239.7
240.0 2336 230.6 2320 240.6 2438 200.8 | 275.6 232.2 242.2
242.1 230.1 224.1 228.8 244.5 2417 202.3| 2815 236.2 2437
2434 2319 229.1 230.3 245.6 249.0 201.9 | 284.2 236.7 245.2
2449 233.0 2245 231.8 247.3 250.9 2041 2859 237.8 246.8
249.3 2416 2409 239.7 250.2 253.9 207.5| 2884 2406 251.7
251.4 246.5 247.0 2444 251.4 255.0 208.1 | 290.0 2419 254.1
2514 2474 259.8 244.3 251.1 254.6 206.2 | 290.9 2418 254.1
255.4 248.0 2378 246.9 256.2 258.7 2140 | 2917 249.2 251.0
256.2 2489 250.5 246.7 257.0 259.5 21311 2939 250.2 257.9
257.2 2493 254.8 246.7 258.2 260.9 2135 296.2 250.9 258.9
260.9 251.0 2579 248.4 262.4 265.1 2149 | 3027 254.6 262.5
263.3 251.3 265.6 2479 265.5 268.5 215.1 | 3084 256.7 265.0
266.0 252.6 2797 248.1 268.7 2725 2140 | 316.0 258.1 268.2
268.5 251.9 279.3 2474 272.1 276.1 216.6 | 3204 260.8 270.6
269.6 252.8 263.1 249.8 273.3 271.0 2181 | 321.0 262.5 2715
270.5 253.8 2589 2513 274.1 271.7 2182 3220 263.8 272.3
271.8 251.6 262.7 255.0 2747 2779 218.1 3225 265.4 2735
2715 256.3 256.9 254.2 2746 2711.7 218.3| 3221 265.8 273.0
271.1 255.5 253.0 253.7 2744 2774 21561 3235 265.6 2726
274.0 253.7 2533 251.7 278.7 281.3 2243 | 3238 2714 2747
.. 2745 252.7 259.5 250.0 279.7 282.0 2243 | 325.0 2729 2749
Dec.. 275.3 253.0 2734 249.1 280.6 282.8 2250 | 3259 2741 275.6
See next page for continuation of table.
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TABLE B-57.—Producer price indexes by stage of processing, 1947-81—Continued
(1967 =100)

intermediate materials, supplies, and components

Crude materials for further processing

Materials and Proc- Food- Other
Year or month Foods components essed stuffs
fuels | Con-

f a&d . For For | and |tainers Total fggg_ Fuel | other

eeds manufac- | con- | lubri- stuffs

turing | struction | cants

1947 72.1 66.0f 85.5( 66.8 101.2} 111.7 66.6] 90.6
1948 778 73.1| 969| 698 1109/ 120.8 78.71 100.7
1949 745 73.2) 882| 701 96.0| 100.3 783} 916
1950 78.1 770| 839 720 104.6{ 107.6 7791 1047
1951 885 843f 939 845 120.11 124.5 79.4| 120.7
1952 848 83.7| 928] 799 1103 117.2 799 104.6
1953 86.2 85.11 934| 800 101.9( 104.9 82.7| 100.1
1954 86.3 855 933| 815 101.0| 104.9 79.0{ 98.2
1955 884 889 933( 826 97.11 951 78.8| 103.8
1956 92.6 935| 96.2| 886 9761 93.1 8441 1076
1957 94.8 940] 101.9] 925 99.8| 97.2 89.2| 106.2
1958 95.2 940! 96.0( 947 102.0| 103.0 903 102.2
1959 96.5 96.6] 956| 94.2 994} 96.2 91.9| 105.8
1960 96.5 959| 98.2; 955 97.0| 951 92.8| 1014
1961 95.3 946| 994) 947 96.5] 938 92.6] 1025
1962 94.7 9421 99.0f 959 97.5| 95.7 92.11 102.0
1963 949 945| 981) 947 954 929 93.2] 100.7
1964 95.9 954 96.0) 94.0 945| 908 92.8| 1024
974 96.2| 97.4| 958 99.3| 971 93.5] 104.5
99.3 988! 9921 984 105.7 105.9 96.3| 106.7
100.0 100.0| 100.0; 100.0 100.0{ 100.0 100.0{ 100.0
102.2 105.0f 976| 1024 101.6| 101.3 102.31 102.1
1058 110.8 98.5| 106.3 10841 109.3 106.6{ 106.9
1100 1126 105.0| 1114 112.3] 112.0 12261 109.8
112.8 1197 1152 116.6 1151 114.2 139.0| 110.7
117.0 126.21 1189 1219 12761 1275 1487 1219
127.7 136.7| 131.5| 129.2 17401 180.0 164.5| 161.5
162.2 16161 199.1{ 152.2 196.1{ 189.4 21941 205.4
178.7 1764 23307 1714 19691 191.8 271.5| 188.3
1854 18841 250.11 180.2 202.7 ( 190.2 305.3| 206.7
1954 203.4] 282.5) 188.3 209.2| 192.1 372.11 2122
208.7 224.7| 295.3| 202.8 2344 216.2 426.81 233.1
2344 247.4) 364.8) 226.8 274.3) 2479 507.6] 284.5
265.7 268.3| 503.0] 254.5 304.6) 259.2 615.0 346.1
286.2 287.5] 595.0{ 276.2 329.1| 2574 751.5| 4139
255.3 258.0) 450.0| 2448 287.8| 2436 559.01 3349
259.6 262.5| 471.1; 245.7 298.5| 253.1 579.8| 346.0
259.6 265.9] 489.8| 247.4 293.6| 246.5 579.8] 3449
260.6 265.5| 496.6] 253.2 286.2| 235.8 591.41 342.0
262.5 265.2| 498.2| 254.4 289.3| 243.0 600.0( 333.3
264.3 266.9| 502.07 256.2 2884 | 243.0 604.0| 3289
265.6 269.6| 514.2| 257.0 3043 2634 6151} 3339
2689 2714 517.4| 2574 317.0] 276.8 626.31 344.8
269.5 271.7| 519.5] 2579 319.3| 276.6 639.1| 3514
273.3 2724 516.21 260.1 322.81 279.1 650.9 | 355.6
2739 274.0) 521.3} 259.5 3246|2773 664.9| 363.9
275.7 276.6) 539.4| 260.6 3235( 2716 670.2| 373.3
2796 279.2] 551.9; 264.6 328.0| 270.7 6774} 391.0
280.3 280.3| 569.8| 268.2 336.5| 267.1 697.7| 4279
2816 282.7} 598.3| 2709 33421 262.1 703.6| 4309
284.1 2880 6085) 274.3 336.3] 263.5 716.6| 4325
285.1 288.5| 608.7| 276.4 334.4| 260.6 7384 | 428.3
285.8 289.6| 605.7] 277.2 3354 264.3 759.2| 418.1
2879 290.41 602.0| 278.8 337.3| 267.2 781.21] 413.1
289.8 290.7) 607.8{ 280.3 333.0| 261.8 766.7| 4139
290.2 289.9| 600.1| 280.8 32771 253.4 79061 410.7
2903 289.81 595.1| 281.1 320.3| 245.6 779.7| 405.5
289.6 2899] 594.21 280.7 314.11 2383 792.6| 398.5
289.7 290.8} 597.7| 280.6 311.6| 2337 814.7| 396.4

1 Data have been revised through August 1981 to reflect the availability of late reports and corrections by respondents. All

data are subject to revision 4 months after original publication.

2 Intermediate materials for food manufacturing and feeds.
Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-58.—Producer price indexes by stage of processing, special groups, 1974-81
[1967=100}

Finished goods

Intermediate materials,
supplies, and components

Crude materials for further
processing

Year or month
Total | Food

energy

Exciuding food and

Energy
Total

Capi-
tal
equip-
ment

Con-
| sumer
goods
exclud

iood
and
energy

Foods
Total | and | Energy | Other
feeds?

Total

food-
stuffs
and
feed-
stuffs

Energy

Other

1974.... .| 147.5] 166.9

(=3
~

3

—
ORI WO HEHEOKWW

NN NN NN NN N
AROReS howS

PORININ NN
ot AANOW®
i oL

NN
ww

! Intermediate materials for food manufacturing and feeds.
2 Data have been revised through August 1981 to reflect the availability of late reports and corrections by respondents. All
data are subject to revision 4 months after original publication.

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-59.—Producer price indexes for major commodity groups, 1940-81
[1967=100]

Farm products and processed

foods and feeds

Industrial commodities

Hides, Fuels and
Year or month P Textile | skins uels an .
rocessed { related Chemicals
Total Farm | foodsand | Total | Products | lesther | pisicts | and aliled
products feeds apapna?ﬂ . e?:t%d and products *
products | Power*
414 440 452 514 524
§0.3 41.3 48.4 54.6 97.0
64.8 50.7 52.8 6. 633
75.0 515 52,7 57, 64.1
785 523 52, 59, 64,8
78.5 §3.0 2. 60. 65.2
90.9 §8.0 61. 64.4 70.5
109.4 82.9 70. 103.6 83. 769 93.7
1175 88.7 76. 108.1 84. 90.5 95.9
89.6 101.6 80.6 75. © 989 79. 86.2 87.6
939 106.7 3.4 78.0 102.7 86.3 87.1 88.9
. 124. 2.7 86. 1146 99.1 90. 101.7
8 117. 1.6 34, 103.4 80. 90. 96.5
X 106. 7.4 4, 100.8 8l. 92. 97.7
5 104, 88.9 5. 98.6 . 91. 98.9
. 98. 5.0 86. 98.7 7. 91. 98.5
. 96. 4.9 0. 98.7 81. 94.0 99.1
3 99. 7.4 3. 988 82. 99.1 101.2
. 103. 18 3.6 97.0 82. 95.3 102.0
k 97.5 89.4 5. 98.4 94, 95.3 101.6
3.7 97. 89.5 5. 99.5 90.8 96.1 101.8
3.7 96. 1.0 4, 97.7 9.7 97.2 100.7
4.7 98, 1.9 4., 98.6 927 96.7 99.1
3.8 96. 2.5 4. 98.5 90.0 96.3 97.9
3.2 94, 2.3 5.2 99.2 90.3 937 98.3
7.1 98.7 95.5 96.4 99.8 94.3 95.5 99.0
3.5 105.9 101.2 98.5 100.1 103.4 97.8 99.4
0.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
024 102.5 102.2 102.5 103.7 103.2 98.9 99.8
08.0 109.1 107.3 106.0 106.0 108.9 100.9 999
17 111.0 112.1 110.0 107.1 1103 106.2 102.2
39 112.9 1145 114.1 109.0 114.1 115.2 104.1
2.4 125.0 120.8 117.9 113.6 1313 1186 104.2
9.1 176.3 148.1 1259 123.8 143.1 1343 110.0
4 187.7 170.9 1538 139.1 145.1 208.3 146.8
4, 186.7 182.6 1715 1379 148.5 245.1 181.3
191.0 178.0 182.4 1482 167.8 265.6 187.2
192.5 186.1 195.1 154.0 179.3 302.2 192.8
212.5 2026 209.4 159.8 200.0 3225 198.8
2414 2225 2365 168.7 252.4 408.1 2223
2494 241.2 274.8 183.5 2489 574.0 260.3
254.9 248.7 304.1- 199.6 261.5 694.4 287.8
236.4 228.5 260.6 175. 255.7 508.0 246.0
242.3 233.1 265.9 176. 250.9 532.7 248.7
239.3 2316 268.6 179. 246.8 553.5 2528
2289 2286 271.3 181. 2435 566.6 259.8
233.5 233.1 271.9 182, 240.7 5721 262.5
2334 2339 2735 183.0 2409 §76.5 2628
254.3 2415 276.2 184.7 2451 585. 263.3
2638 49.4 278.2 185. 2513 590, 264.4
267.0 49.8 278.8 186. 2478 593. 263.4
263.6 56.1 282.0 188. 251.2 892, 264.8
264.9 57.2 283.4 189. 255.4 600. 266.7
265.3 251.5 286.6 190.4 256.9 615. 268.1
2645 53.3 291.5 193.1 258.2 634.6 2743
262.4 50.2 295.7 193.9 2517 667.5 2716
260.7 48.5 299.6 195.2 261.2 696. 280.4
263.3 47.6 3035 197.6 2635 707. 286.0
259.6 48.2 3047 199.2 263.7 709. 288.6
2607 49.9 305.1 200.1 2616 707, 290.5
263.3 252.2 306.2 201.3 261.1 704.9 291.3
2579 251.2 307.2 2024 261.3 704.3 2933
251.0 48.4 307.2 202.5 2630 703.2 293.3
2433 46.6 308.8 203.0 262.7 697.2 2928
2374 44.7 309.1 203.2 261.7 697.5 292.5
2345 44,0 310.1 203.1 262.7 702.7 292.7

2Data have been revised through Ay
data are subject to revision 4 months a
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TaBLE B-59.—Producer price indexes for major commodity groups, 1940-81—Continued
[1967=100)

industrial commodities—Continued

Trtarigpor-

ation
Pulp, ! equip-

Year or month R\;t,)'t:'er Luarrrl'ger paper, Mae't“ails Machinery Furamsure N?n'i n(‘le“‘t’: Miscella-
fastic | wood and metal and |y Ahotd | minera | Motor neous
oroducts | products | Alled | oragucts | eauipment | "GLlec” | Sroducts | vehicles | products

praducts and

T Prices for some items in this grouping are lagged and refer to 1 month earlier than the index month. )
zData have been revised throg@ﬁAu ust 1981 to reflect the availability of late reports and corrections by respondents. All
S 3

data are subject to revision 4 mont ter original publication.

3 ndex for total transportation equipment is not shown but is available beginning December 1968.
Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B~60.~—Changes in producer price indexes for finished goods, 1950-81

{Percent change)

Total Finished Finished | Finished goods
finished consumer Finished goods excluding consumer foods energy excluding food
goods faods goods and energy
Tota! Consumer Capital
Year or month
Dtec. Y‘ear D‘ec. Y‘ear goods equipment D‘ec. Yfar Dtec. Yfar
0 0 0 0 0 0 0 (]
Dec.' | year | Dec.t | year Df:- Yf:’ Dﬂf Yf:' Dteoc' Yf:' Dec. | year |Dec.t | year
Dec.® | year |Dec.* | year |Dec.® | year
104 18] 133 19 8.2 16| 103 24
29 85 531 124 9 12 34 97
-22| -6 -58| -9 -11} =13 8 17
S| 10| 22| =52 16 91 23] 17
-1 2| -19] -8 3 3 11 1.2
12 2] =291 =25 17 8 S. 3.0
4.2 2.8 36) -2 2.5 24 8. 14
32 36 5.3 35 17 25 4. 6.2
.5 23 4 58 2 1 1. 2.6
—4) =2) =37 =47 8 13 1 1.9
1.8 8 52 22 4 4 d 2
-.5 0| -18} -4 =3 -1 . 1
1 3 5 9 =1} -2 R 4
-2 =3| =13] ~-1.2 1 0 . 2
5 ) A4 5 11 =1 9 1.0
33; L7 91| 38 ] a0 151 12
22 32 14 6.5 17 1.6 3. 2.5
1.6 12| -4 -16 2.1 19 3. 33
31 28 48 36 24 26 2.0 2.1 3. 35
48 37 82 6.2 34 2.7 29 24 4, 33
2.2 35] =25 32 43 35 39 3.0 49 48
32f 31y 59 16f 21} 377 20} 34| 241 41
38! 31] 80f 56} 21| 20t 20f 19 20| 25
118| 91| 225} 203| 66| 41 74| 45| 53y 33
183| 153} 13.0f 140§ 21.2| 160 205[ 169 22.6] 14.2
66| 108 55 84 12| 121 6.7| 105 82| 152| 164| 173 61| 114
37 44 =25, -3 62} 63| 60f{ 62| 64| 67} 1154 118f S56] 56
6.9 6.5 69 53 6.9 7.0 6.7 12 13 650 1211 157 6.3 6.1
92 78{ 117 9.1 83 13 8.5 71 79 79 8.5 6.4 83 15
128) 111 74 9.2} 148} 119) 175] 133 88 87 580| 351 9.4 9.0
J 11.8] 135 15 59/ 133| 162] 142 186 11.4| 108| 278 49.2| 107 111
| 70 9.2 1.5 5.8 871 103 84 102 921 102§ 14.3] 191 16 86
r Percent change from preceding month 7
Sea- Sea- Sea- Sea- Sea- Sea- Sea-
unad- | SO 1 unad- | SO | unad- | SO | unad- | SO |unad- | 39" | unad- | SO | Unad- | SO
justed gl&y justed g'c"y justed g'&' justed :léy justed :uy justed :’é{' justed g'g
justed justed justed juste justed justed juste
19 16| ~0.0] -06 26 2.5 29 29 17 1.5 35 4.0 24 22
14 13 di -6 1.8 19 24 24 6 .8 6.6 6.8 1.0 11
1.0 1.1 6 1.0 11 1.2 1.2 13 N 9 5.6 5.6 2 3
9 8] —-15] -13 1.6 1.5 16 14 17 1.6 36 33 1.2 11
5 5 8 4 4 5 5 5 2 3 1.6 1.0 2 3
6 8 5 6 7 9 .8 1.0 5 7 3 1 .8 1.1
1.8 1.7 37| 37 1.2 1.1 1.2 1.0 12| 12 8 3 1. 13
8 1.2 2.0 2.7 5 7 4 6 5 10 6 3 . 8
0 3 A S =1 2 =2 21 -0 1 2 20 . 2
1.6 9 2 7 20 11 1.6 8 31 L7 -2 2 2. 1.2
3 7 4 k) 3 8 3 9 4 6 9 1.8 . 6
E) 4 2 0 S5 4 S 4 3 4 14 15 3
14 12 7 1 1.6 15 1.6 1.6 L5 1.2 2.2 2.6 15 1.2
9 8 a1 =6 1.2 1.2 1.3 13 8 9 4.2 43 K 6
10 12 5 1.0 12 13 1.5 15 5 1 6.1 6.1 . K]
9 81 =31 -1 1.3 11 13 11 1.0 9 18 14 1. 1.0
4 4 4 1 4 4 3 3 g 7 0l =5 B 6
3 5 4 5 3 5 3 4 5 ) 4 2 3 6
5 4 15 14 2 1 d =1 6 7 -6| 10 3
-1 2] -5 3 -0 2] -1 .0 2 6l =121 —15 S5
=1 a0 =30 =3 =1 21 =1 21 ~1 1 J I = 1
11 6 =7 =2 1.6 8 14 7 22 9 -8 -4 2. 1.0
2 5] —-4) -5 E) 8 2 8 6 8 1 9 4 8
Dec.. 3 3 1 q 3 3 3 2 4 6 7 7 2 2

1 Changes from December to December are based on unadjusted indexes.

2 Data have been revised through Au

ust 1981 to reflect the availability of late reports and corrections by respondents. A

data are subject to revision 4 months af%er original publication,
Source: Department of Labor, Bureau of Labor Statistics.
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MONEY STOCK, CREDIT, AND FINANCE
TABLE B—G1.—Money stock measures and liquid assers, 1959-81
[Averages of daily figures; billions of dgllavs, seasonally adjusted]

M1 M2 . M3 L Percent créange ‘f{‘om
year or 0 montns
ctsi:'jr“o]n gfy M1-B plus earlier 3
demand’ overnight
deposits RPs and M2 plus
Year and month tral\afelers" Eurmoao#'a__rs, Iadrge ti;ne tr#3 ('a_lus]1
leposits | other liqui
Ch“{‘;' and | shares, and ammrm ~assets M1 | M2 | m3
hockgz)le savings and RPs
gee its 1 small time
Fgcsu) deposits 2
December
1959 1412 297.1 298.3 388.0
1960 142.2 3117 3137 4029 0.7 49 5.2
1961 146.7 3344 3383 429.5 32 13 78
1962 1494 361.7 368.7 465.0 1.8 8.2 9.0
1963 154.9 392.0 4029 502.4 37 8.4 9.3
1964 162.0 4234 438.7 538.9 46 8.0 89
1965 169.6 4579 479.1 583.0 4.7 8.1 9.2
1966 1738 479.2 5029 614.6 25 4.7 50
i I I T
1969 2059 5886 6114 7626 32| 38| 9
1970 216.8 626.4 672.9 814.2 53 641 101
1971 231.0 11 7711 900.7 65] 135! 146
i giom my  B)
1974 2180 908.0 1,060.4 12460 44| 56| ‘84
1975 291.8 1,024.4 1,163.0 ,373.5 501 128 9.7
1976 311.1 1,169.4 1,302.3 5289 66 142 120
1977 3364 ,296.4 1,462.5 1227 81 109] 123
1978 364.2 1,404.2 1,625.9 ,936.8 83 83] 112
1979 390.5 1,525.2 1,775.6 ,151.7 72 86 9.2
i CHREC T I
», R 841, ,187.. . .3 .
1980: .
Jan 392.7 1,538.7 1,792.0 2,175.3 5.6 17 92
Feb 396.9 1,553.4 18115 ,199.5 6.6 79 94
T
r | 553, B817. 218, { . X
ay 391.3 1,568.2 1,833.5 ,232.1 1.3 6.8 78
June 3949 1,589.3 1,852.6 ,246.6 23 86 89
July 399.3 ,614.0 1,873.6 ,264.4 34| 100 93
Aug 406.9 ,633.4 1,897.4 ,291.3 511 106 9.7
Sept 4118 ,644.9 1,912.8 ,309.0 781 1121 106
Oct 416.3 ,654.0 1,928.3 ,326.0 134 133! 126
Nov. 419.1 ,668.5 1.951.0 ,355.6 1471 132 132
Dec 415.6 669.4 1,965.1 ,378.4 108) 103| 125
1981:
Jan 419.2 ,680.8 1,989.3 ,408.7 10.2 841 127
feb 421.2 ,695.7 2,009.1 ,433.6 12 18] 121
Mar 425.7 J18.4 2,027.0 ,445.1 6.9 9.1 123
Apr 433.3 J131.7 2,045.7 ,457.4 83| 104] 125
ay 4313 1,743.2 2,060.7 ,479.9 5.9 92| 116
June 428.8 1,749.3 2,079.0 ,502.8 6.5 98| 119
July 430.1 1,760.1 2,094.0 2,5194 53 971 108
Aug 432.8 JA71.2 2,1175 2,550.8 56 98| 111
Se;‘)t 431.8 ,7186.8 2,133.7 2,574.4 29 81 10.8
Qc 433.0 ,798.9 2,144.2 -1 12 9.9
Nov. 4379 8247 2,1689 31 96| 108
Dec . 4419 ,841.2 2,187.2 62 108] 107

t Net of demand deposits due to forejgn commercial banks and official institutions. M1 differs from the sum of components
presented in Table B-62 by the amount of demand deposits heid by thrift institutions at commercial banks that are estimated to be
used in servicinf thrift OCD liabilities.

§

2 M2 differs
commercial banks.

3 Monthly percent changes are from 6 months earlier at a compound annual rate.

Note.—~See Table B-62 for components.
Source: Board of Gavernors of the Federal Reserve System.
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TABLE B-62.—Components of money stock measures and liquid assets, 1959-81

[Averages of daily figures; billions of dollars, seasonally adjusted, except as noted)

Over-
night Money Term
Other | repur- | Over- | market am d::ﬁ: repur- { Term Short-
Demand | Travel- |checka- | chase ) night | mutual | oo | iabion | ination | Shase | Euro- | Sav- | term |Bankers'|Commer-
Period  |Currency} depos- | ers’ | ble | agree- | Euro- | fund deposngts time | time | 2%iee dollars | ings |Treasury | accept- | cial
its? { checks : - ?;‘eps daléaArs (MhMMF) de- de. ?mi wgk) bonds sni:;uli- ances | paper
its shares ; ies
wet) NSA posits 2 | posits 2 NSA
SA
04 01; 00 00 00| 1452 115 12[ 00[ 0.7 46.1] 387 05 3.6
4 2 D 0 .0{ 157.8] 1261 2D 0 .8] 457 368 8 51
4 2 0 0 0] 1739| 148 40 01 14| 465] 37.1] 10/ 52
A 2 0 0 0 1931 202 7.1 .0l 16| 469] 399] 10/ 68
5 3 .0 0 0| 2126] 257 109 0 19) 481 407y 1} 77
5 3 0 .0] 0] 2333} 293} 153 0] 24| 49.0f 385 12| 91
6 3 0 0 0] 2550] 345] 213 0] 17] 4971 4071 15 102
6 3 5 K] 0] 2511 551 232 St 21) 502| 432 16| 144
J 311 0 0] 2614 781 311 1.0} 21 51.2| 387 17} 178
.8 4 16 0 .0] 266.3| 101.1] 37.6] 15 29{ 51.8] 46.1; 22| 225
8 4| 25 0 0] 261.0] 1207} 204| 24] 27| 51.7] 59.5| 32| 340
10 4 14 0 .01 256.7) 15300 451| 14| 22( 5201 493| 33| 345
1.1 5] 25 0 0} 287.5{ 191.8] 57.6; 251 27| 54.3; 363; 35| 327
13 6l 31 0 0] 317.2| 2326] 731| 33| 36| 575/ 411l 33 352
15 8 68 0 1Y 322.4) 266.4) 1110 7.1 S4; 604 50.0] 47] 419
18 g 72 0 23| 3338| 2889| 1440, 84| 80| 632| 536/ 106 50.1
23] 16| 7.5 0 36| 3839| 340.1| 1296f 90| 9.7 672 771 84 481
2.8 34| 136 0 34| 447.8] 3962 1179, 150 131 71.8| 8l1l 88 518
31 80 178 10 38| 4865 4538| 145.1f 21.0{ 18.7] 764 9011 119/ 631
35 94| 219} 20 10.3] 475.5| 533.3] 194.0; 27.7] 29.9] 803 996 21.7| 794
38 178 218 36 436] 416.5| 652.7) 21971 30.77 429| 79.6] 129.3) 270] 973
42} 281} 2719 45 75.8| 393.0| 756.8| 256.8) 38.9| 48.4) 723 159.9] 32.5| 100.2
45| 779 275 6.7} 184.5f 3356 848.6 298.4| 47.6
38 184{ 23| 44 49.1; 4126| 660.4] 222.8| 30.5| 456| 79.2| 1324] 276| 986
38 199] 243} 35 56.7| 406.4| 669.2| 227.5| 30.6 49.4| 78.2| 134.2| 271 99.0
38| 203| 229 34 60.9] 396.0| 683.5( 230.2| 29.2| 49.1; 77.0} 1383; 28.1; 983
38| 211 195) 25 60.4] 381.9] 702.2] 234.4] 29.5| 50.1| 75.4{ 146.3| 28.9( 100.6
18] 21.0] 206 28 66.8] 377.71 7129 2359] 29.4] 50.2] 74.2] 1486 29.2] 965
3.8 214 223] 30 74.2| 384.6| 714.1] 2333 30.0| 489 737 1451 296 967
38| 228 260] 36 80.6( 3959| 7126 228.2] 31.4] 48.3] 735 1435 29.3] 96.2
39| 242| 279] 38 80.7] 404.6] 7136 229.6{ 345/ 483 73.2| 146.7| 288 96.8
40 2551 2931 37 78.2] 407.9{ 718.1| 2334| 34.5| 45.1[ 73.0 149.9] 29.7] 985
40| 263 283] 44 7741 407.8| 7240| 237.7; 36.5| 45.2| 72.8| 150.2] 30.6( 989
41| 279 281] 47 77.0{ 406.1} 7380| 2454] 37.11 46.3; 72.6] 1546 31.3] 9938
42! 281] 279 45 75.8] 393.0{ 756.8| 256.8| 38.9] 48.4| 72.3| 159.9} 325/ 100.2
4.2) 443 215 5.2 80.7} 376.9] 775.7| 268.0] 40.4 S0.2] 71.9] 165.1] 33.0] 99.2
42 543 270 49 92.4] 370.8| 7833 2739 39.5| 52.2| 71.1| 169.8| 320 994
42) 60.2) 28.7) 46| 1056 368.3] 789.4( 271.0| 37.6| 52.2| 70.7| 164.6] 330 976
431 67.3] 293] 50, 117.1| 367.0] 790.0| 2695 385( 526/ 70.4] 157.6| 34.6] 96.5
431 668 318/ 65| 1181] 361.1) 7984| 277.2| 40.2| 57.0| 69.9] 157.5] 357 99.1
42} 67.1| 333 64| 1228 354.0| 807.7| 287.3| 42.4] 579( 69.7/ 160.3| 365 99.3
41| 69.0f 323f 6.9] 1343| 349.1| 811.3] 290.3| 435! 58.7{ 69.3] 160.7| 37.2{ 996
44| 708| 324| 78| 1454; 340.7| 8219| 296.6] 43.7| 61.0 68.8 161.8{ 36.9| 104.8
450 722 298 69) 152.0| 3345/ 830.7} 299.9| 47.1] 61.2{ 68.4| 167.8/ 37.0] 106.2
45) 728 269/ 59| 1664 329.6| 841.1( 2989| 46.4
46! 756] 27.1] 6.5] 1766] 3315 849.0] 2965 47.8
45 77.8; 275 6.7 1845 335.6| 848.6| 298.4| 476

! Demand deposits at all commercial banks other than those due to domestic banks, the U.S. Government, and foreign banks and
official institutions less cash items in the process of collection and Federal Reserve float.

28mall 'denomination and large denomination deposits are those issued in amounts of less than $100,000 and more than $100,000,
respectively.

Note.—NSA indicates data are not seasonally adjusted.
See also Table B-61.
Source: Board of Governors of the Federal Reserve System.
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TABLE B-63.—Commercial bank loans and investments, 1939-81
fBillions of dollars)

Loans Investments Loans
Total plus
foans Com- us. loans
Year and month and mercial Treas- Other sold to
invest- Total and ury securi- bank
ments indus- secu- ties affili-
trial rities ates
End of month *
1939: Dec 40.7 17.2 163 71
1940: Dec 439 18.8 17.8 74
1941: Dec 50.7 217 218 12
1942: Dec 674 19.2 414 6.8
1943: Dec 85.1 19.1 59.8 6.1
1944: Dec 105.5 216 716 63
1945; Dec y 124.0 26.1 906 13
1946: Dec 1140 | 311 748 -3 S| S
1947: Dec 116.3 38.1 9.2 9.0
1948: Dec 1143 425 626 9.2
Seasonally adjusted
1948: Dec 113.0 415 62.3
1949: Dec 1187 42,0 66.4
1950: Dec 124.7 51.1 61.1
1951: Dec 130.2 56.5 60.4
1952; Dec 139.1 62.8 62.2
1953: Dec 1431 66.2 62.2
1954: Dec 153.1 69.1 67.6
1955: Dec 152.6 80.6 60.3
1956: Dec 161.6 88.1 57.2
1957: Dec 166.4 91.5 56.9
1958: Dec 181.2 95.6 65.1
1959: Dec 188.7 110.5 394 51.7
1960: Dec 197.4 116.7 421 59.9
1961: Dec 2128 1236 439 65.3
1962: Dec 231.2 1373 476 64.7
1963: Dec 250.2 153.7 52.1 61.5
1964: Dec 2724 1729 584 60.8
1965: Dec 300.1 198.2 69.5 57.1
1966: Dec 316.1 2139 78.6 53.5
1967: Dec 3520 231.3 86.2 59.4
1968: Dec ; 390.2 258.2 95.9 60.7
1969: Dec 401.7 2794 105.7 51.2
1970: Dec 435.5 292.0 110.0 57.8
1971: Dec 485.7 3209 116.2 60.6
1972: Dec 558.0 3789 1304 62.6
Average for month 2
1972: Dec 5126 390.5 137.5 65.8 116.3 3931
1973: Dec 647.8 460.5 1654 58.5 128.8 464.8
1974: Dec 7136 520.1 196.9 53.6 1399 524.8
1975: Dec 745.2 517.4 189.6 822 145.6 521.8
1976: Dec 804.6 555.0 1909 100.8 148.8 558.7
1977: Dec 891.5 632.5 2109 99.8 159.3 637.1
1978: Dec 1,013.5 7410 2459 93.8 172.8 750.7
1979: Dec 1,1359 8499 291.2 945 1915 852.9
1980: Dec 1,239.6 915.1 326.8 110.0 214.4 917.8
1981: Dec.3 1,317.7 9749 3579, 1109 2318 9777
1981:
Jan 1,251.4 921.6 330.0 113.2 2166 924.3
Feb 1,255.7 9244 330.0 1134 2179 927.2
Mar 1,261.0 928.8 3314 1129 219.4 931.5
Apr 1,267.9 934.5 3328 113.9 219.5 937.2
ay 1,285.1 948.5 339.4 116.0 220.6 951.3
June 1,295.4 957.1 3451 116.7 2216 960.0
July 1,302.8 964.0 350.9 116.4 2223 966.7
Aug 1,312.2 972.8 356.7 115.6 223.8 975.4
Sept 13175 978.8 360.5 113.2 2256 981.5
Oct 1,323.8 982.6 3636 112.5 228.7 985.3
Nov 13215 986.0 363.5 110.3 2312 988.8
Dec.3 1,317.7 974.9 3579 110.9 231.8 977.7

t Data are for December 31 call dates.

2 Data are prorated averages of Wednesday figures for domestically chartered banks and averages of current and previous month-end
data for foreign-related institutions. Lease financing receivables are included in total loans and investments and in total loans.

3 Shifts of foreign lodns and securities from U.S. banking offices to international banking facilities reduced the December levels for
several items as follows: totai loans and investments, $23.4 billion; total loans, $23.1 billion; commercial and industrial loans, $11.0
billion; and other securities, $0.3 bitlion.

Source: Board of Governors of the Federal Reserve System.
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‘TaBLE B-64.— Total funds raised in credit markets by nonfinancial sectors, 1973-81

(Bililons of doliars)

Item - 1973 | 1974 | 1975 | 1976 | 1977 1978 | 1979 | 1980

Total funds raised by nonfinancial sectors........ncenn] 2024 | 1913 | 2118 | 2736 | 3366 | 3956 { 387.0 | 3719

U.S. Government 83| 118 854 | 690 56.8 537 | 314 | M2

Foreign 6.1 14.8 11,5 | 196 13.9 332) 20| 293

Private domestic nonfinanclal sectors ...............cowemreccns 188.0 | 164.8 1149 | 1850 | 266.0 308.7 | 3286 | 2634

Corporate equities 19 4.1 99 10.5 2.7 -1| =78 129

Debt instruments, 180.1 | 160.7 | 1050 | 1745 | 2632 | 3088 | 3364 | 250.6

Dabt capital instruments..........c...coomrorscerecme 1051 | 98.0 984 | 1237 172.2 193.7 | 2001 | 1794

State and local government obligations..] 14.7 16.5 16.1 157 219 261 ( 218 | 269

Corporate DONMS ............owcurmersscrsssveersessescrer] 9.2 19.7 27.2 28 210 20.1 21.2 304

Mortgages 812 | 619 550 | 852 | 1293 1475 | 157.2 | 1221

Home 464 | 348 3951 640 96.3 1085 | 113.7 | 817

Multi-familY residential......ccon] 104 6.9 -0 39 74 9.4 78 85

C cia 189 | 151 1107 116 18.5 2217 284 224

Fatm 5.5 50 46 5.7 11 15 13 9.5

Other debt instruments 75.1 é2.7 66| 507 91.0 1151} 1363 | 711

Consumer credi 243 9.9 96 | 254 40.2 476 | 463 2.3

Bank loans n.e. 370 326 -105 44 26.7 37.1 492 | 373

Open-market pa) 25 6.6 —-26 40 29 5.2 11.1 6.6

Other 113 135 10.1 16.9 213 251 297 249

By borrowing sector: Total..........cwcmmrerecormmressnres 188.0 | 164.8 1149 | 1850 { 266.0 { 3087 | 3286 | 2634

State and local governments ..o 132 15.5 13.7 15.2 173 209 184 253

Households 784 513 49.6 89.6 139.1 164.3 | 170.6 | 101.7

Nonfinancial business 964 | 980 516 { 802 1095 | 1235 1396 { 1365

Farm 9.9 18 851 102 123 150 | 2081 145

Nonfarm noncorporate.........uemcnn| 13,6 14 14 5.7 127 153 14.0 158

Carporate 729 828 417 643 84.6 932 | 1048 | 106.1

Debt instruments.......coomie] 6501 787 ns| 537 819 933 ] 1126 | 932

Equities. 79 4.1 99 10.5 27 -1| 78} 129

Total funds supplied to nonfinancial sectors........on| 2024 | 1913 | 2118 | 2736 | 3366 | 3956 | 387.0 | 3719

Financed directly or indirectly by:

Private domestic nonfinancial sectors ..................| 140.3 | 120.6 1453 | 1739 186.4 | 2133 | 245.1 | 2355

Deposits and CUTTENCY ..........vevvrecmernnen 737 101.2 | 1334 1485 152.1 | 1526 | 182.3

Checkable deposits and currency 146 8.5 156 | 178 25.5 256 | 272) 145

Time and savings deposits ... 756 65.3 833 | 1117 119.3 1101 829 | 131.2

Money market fund shares 24 13 - 2 69 344 292

Security repurchase agreements.............. 110 | -22 2 23 22 7.5 6.6 6.5

FOTEIgN dePOSILS.......ccoonrvcvnnnsisssersscsnsinsd 1.2 -2 8 17 1.3 20 15 9

Credit market inStruments...oereeecoemrerssccncn] 439 415 47.9 45.1 42.2 67.0 ; 109.3 55.1

Corporate equitie -58 -6 -381] 46 —~43 -58 |-168 | —139

Foreign funds 6.4 218 21 132 435 46.7 21.2 31

At banks kN 10.1 —8. -47 1.2 6. 256 | —22.3

Credit and equity instruments . 34 117 108 179 | -423 405 | —-44 254

U.S. Government-related loans, net 123 19.1 232 19.5 17.6 21.2 318 29.1

U.S. Government cash balances... -15] =46 28 30 9 37 S| 36

Private insurance and pension re 30.7 334 39.7 47.7 59.5 66.6 58.7 80.2

Other sources 142 1.0 -13 16.3 28.7 381 296 | 217
=§ee next page for continuation of table.
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TABLE B-64.—Total funds raised in credit markets by nonfinancial sectors, 1973~81—Continued

[Billions of dollars}

1981 unadjusted quarterly
flows

1981 seasonally adjusted

annual rates

Item
[ ] 1] | L U}

Total funds raised by nonfinancial sectors 89.9 913 1053 | 4335 4002 | 3774
U.s. Government 358 -26 185 | 127.0 50.9 59.7
Foreign 56 86 10.7 323 38.2 347
Private domestic nonfinancial sectors 484 85.3 76.1 2742 | 3116 | 2829
Corporate equities 3.0 -25 -6.2 119 | -100 —-248
Debt instruments. 455 87.8 823 | 2623 | 3211 3077
Debt capital instruments. 330 415 363 1749 | 1496 | 1174
State and local government obligations......c....cowuwe 45 73 6.9 310 24.6 154
Corporate bonds 6.3 49 1.8 285 126 5.3
Mortgages 22.2 29.3 276§ 1153 24 96.8
Home mortgages 139 18.8 187 799 724 614
Mutti-family reSIdential..........oorecmrccrsemercmcrennssiens] 13 13 14 5.1 5.7 5.6
Commercial 43 6.0 4.7 207 24.6 17.6
Farm 27 32 28 9.7 9.7 123
Other debt instruments 12.5 46.3 46.0 81.5 171.5 190.3
Consumer credit ~25 9.3 120 21.5 309 37.3
Bank loans n.e.c 16 184 20.0 125 80.2 783
gren-market paper 54 5.8 8.1 194 144 346
her 8.0 129 59 282 46.0 40.2
By borrowing sector: Total 48.4 853 761 2742 | 3110 | 2829
State and local governments 40 6.5 6.3 294 21.2 127
Households . 18.3 309 356 | 12361 1300] 1243
Nonfinancial business 26.1 47.9 342 1213 159.8 146.0
Farm . 5.2 86 6.1 238 22.2 241
Nonfarm noncorporate 30 5.0 2.3 194 14.2 98
Corp 17.9 343 258 781 ] 1235 | 1120
Debt instruments 15.0 36.8 320 66.2 | 1335 1368
Equities. 30 25 -6.2 119 | -100( —248
Total funds supplied to nonfinancial sectors 899 9.3 1053 | 4335 | 4002 | 3774

Financed directly or indirectly by:
Private domestic nonfinancial sectors 57.6 398 59.5 290.0 205.3 253.7
Dep and y 451 318 456 263.1 1421 183.6
Checkable deposits and currenc: —80 48 -3.7 749 -57 -9.5
Time and savings deposits ... 9.2 14.5 16.4 12.6 977 61.5
Money market fund shares.... 371 15.0 343 148.4 59.9 1373
Security repurchase agreements....................ouseescimnne 42 -4 -10 16.9 —1.6 -41
Foreign deposits 26 ~-20 ) 10.2 —8.1 -16
Credit market i 131 19.2 254 364 104.4 116.0
Corporate equities -6 -112 | ~116 -95 | —41.2 | -~46.0
Foreign funds 64 8.0 9.1 17.7 106 790
At banks —4.8 5.0 108 | —430 327 36.3
Credit and equity instruments 11.2 30 -18 .6 379 | —-293
U.S. Government-related foans, net 33 11.1 118 251 219 49.1
Us. Go t cash bal: 17 6.7 2.8 24.1 -97 1] 168
Private insurance and PENSiON MESEIVES .........o.vucuermmmmumsssresssssessassncs 184 235 20.7 75.2 95.5 81.0
Other sources 5.9 2.2 1.6 13 16.6 34

Source: Board of Governors of the Federal Reserve System.
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TasLE B-65.—Federal Reserve Bank credit and member bank reserves, 1929-81
[Averages of daily figures; millions of dollars]

Reserve Bank credit outstanding Member bank reserves
us. Member bank
Year and month Government borrowings i
Total and Federal Other? Total Required | Excess
agency
securities Total Seasonal
446 801 396 2,395 2,347 48
2432 95 142 2,588 91,822 3766
2,510 3 99 11,473 6462 | 5011
2,188 3 114 14,049 7403 | 6,646
,21 5 180 12,812 9422 | 3,390
5,549 4 482 13,152 10,776 | 2,376
11,166 90 658 12,749 11,701 | 1,048
18,693 265 654 14,168 12,884 | 1,284
23,708 334 702 16,027 14,536 | 1,491
23,767 157 822 16,517 15,617
21,905 224 729 17,261 16,275 986
23,002 134 842 19,990 19,193 197
18,287 118 607 16,291 15,488 803
20,345 142 1,119 17,391 16,364 | 1,027
23,409 657 1,380 20,31 9,484
24,400 1,593 1,306 21,180 20,457 723
25,639 441 1,027 19,920 19,227 693
24917 246 1,154 19,279 18,576 703
24,602 839 1,412 19,240 18,646 594
24,765 688 1,703 19,535 18,883 652
23,982 710 1,494 19,420 18,843 577
26,312 557 54 18,899 18,383 516
27,036 906 1,493 18,932 18,450 482
27,248 87 1,725 19,283 18,514 769
29,098 149 1,970 20,118 19,550 568
30,546 304 2,368 20,040 19,468 572
33,729 7 2,554 20,7 20,210 536
37,126 243 \ 21,61 21,198 411
40,885 454 2,514 22,119 22,267 452
60 557 2,541 23,8 3,438 392
48,891 238 2,139 25,21 24915 345
52,529 765 3,316 21,22 26,766 455
500 1,086 5,514 28,031 21,174 257
61,688 321 4,699 29,265 28,993 272
69,158 107 4,990 31,329 31,164 165
71,094 1,049 4,708 31,353 31,134 219
1,298 41 ,643 35,068 34,806 262
86,679 703 32 6,585 6,941 36,602 339
92,108 127 13 1,416 34,989 34,727 262
100,328 62 12 1,242 35136 172
107,948 558 54 1,876 36,471 36,297 174
117,344 874 134 11,112 41,572 41,447 125
126,276 1,473 82 12,147 43,972 43,578 394
143,250 127,895 1,617 116 13,738 440,097 40,067 530
152,072 137,796 642 53 13,634 42,013 41,614 399
128,174 1,405 120 13,240 41,514 41,025 489
125,248 1,278 148 13,847 39,4 202
126,849 1,004 197 13,066 39,752 39,372 380
128,783 1,343 161 13,522 40,153 40,071 82
128,675 2,154 259 13,236 40,344 40,213 131
129,410 2,038 291 13,551 40,648 40,098 550
131,949 1,751 248 13,705 41,057 40,675 382
133,307 1,408 220 12,177 41,024 40,753 n
132,356 1,473 222 11, 40,579 40,179 400
132,197 1,149 152 12,614 40,555 40,438 117
134,135 695 19 13, ,906 40,591 315
137,796 642 53 13,634 42,013 41,614 399

1 Mainly float.

< Beginning December 1959, part of currency and cash held by member banks allowed as reserves; beginning November 1960 aif
such currency and cash alfowed. .

Beginning November 1972, includes reserve deficiencies on which Federal Reserve Banks were allowed to waive penalties for a
transition period in connection with bank adaptation to Regulation J as amended effective November 9, 1972. Transition period ended
after second quarter 1974.

Effective November 1975, includes reserve deficiencies on which penalties are waived over a 24-month period when a nonmember
bank merges into an existing member bank, or when a nonmember bank joins the Federal Reserve System.

3 Data are for licensed banks onlfv.

4 Includes all reserve balances of depository institutions plus vault cash at institutions with required reserve balances plus vauit cash
equal to required reserves at other institutions. :

5 Reserve balances with Federai Reserve Banks J)Ius vault cash used to satisfy reserve requirements less required reserves, (This
measure of excess reserves is comparable to the old excess reserves concept published historically.)

Source: Board of Governars of the Federal Reserve System.
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TABLE B-66.—Aggregate reserves and monetary base, 1959-81

{Averages of daily figures; billions of dollars, seasonally adjusted]

" Adjusted for changes in reserve requirements
Seasonally adjusted Not seasonally adjusted
Year and month . Reserves of depository Reserves of depository
institutions * Mone- institutions * Mone-
Nonb: R bgary’ Nonb R lJtma
onbor- e- se lonbor- e- ase
Total® rowed | quired Total? rowed | quired
1959: Dec 15.19 1425 1468 463 1548 1454 1 1497 455
1960; Dec 15.41 15341 1467 49|l 1570 1562 | 1496 45.8
1961; Dec 15.98 15.85( 1539 46.1 | 16.28 16.151 1570 47.1
1962: Dec 16.43 16.17 | 15.86 416 | 16.71 1645 ] 1613 48.5
1963: Dec 16.91 16.58 | 16.42 50.0 |j 17.16 16.83 | 16.67 51.0
1964; Dec . 17.57 1731 17.17 525 17.84 1757 | 1743 535
1965: Dec 18.37 1793 | 1795 554 | 18.66 1822 | 1824 56.5
1966: Dec 1847 17941 1813 5151 18.80 1827 | 1846 58.7
1967: Dec 20.28 2005 19.90 615 (1 2059 2036 | 2021 62.6
1968; Dec 21.60 2085 2117 659 |1 21.62 2087 2119 66.8
1969: Dec 2153 2042 ] 21.25 6851 2153 2041 2124 69.5
1970; Dec 23.08 2275 | 22.83 7311 2310 2271 2286 74.1
1971: Dec 24.72 2460( 24.54 784 | 24.78 24.65( 24.60 79.5
1972: Dec. i 21.66 2661 | 27.38 858 |1 27.69 2664 | 2141 869
1973: Dec 29.35 2805 29.04 923 29.47 2817 29.17 936
1974: Dec . 31.22 3049 | 3096 | 1006 | 31.40 3067 3114 1020
1975: Dec. 31.28 3115 31.02| 10681 3158 3145| 31.31] 1084
1976: Dec. 3182 31771 3155| 1143 3213 3207 | 3185] 1162
1977: Dec 3327 3270( 33.08( 1238 33.71 3314 | 3352) 1260
1978: Dec 35.21 34341 34981 1349 3566 34801 3543 1374
1979: Dec 36.58 3511 36.25| 1453} 36.97 3550 3665 1479
1980: Dec* 39.19 3750 | 3872 1582 39.66 3797 39.19| 1610
1981: Dec® 40,80 40.17 | 4049 1660 41.25 4061 4094 | 169.0
1980:
Jan 36.75 3551 | 36.50| 1466 38.28 3704 3803] 1476
Feb 36.55 3489 3634 1474 3635 3470 3614 1458
Mar, 36.59 3377 3641) 148311 36.05 3323 | 3586| 146.6
Apr 36.67 3421 | 3647 1485 36.68 3422 | 3648 1480
May 36.59 35571 3641 1496 36.19 3517 3601 1487
June 36.57 36.19| 3636 1504 36.13 3575 3593 1499
July 36.72 3633 | 3644 1515| 36.82 3642 | 3653 | 1522
Aug 3717 36.52| 36.87| 1532 36.85 36.191 36.54| 1532
Sept 37.86 36551 3760} 15431 3755 36.24 | 3729 1540
Oct 38.04 36731 3783] 1556 38.02 3671 37.82| 1556
Nove 39.19 3713 3867} 157.7|f 39.19 3713| 3867| 1587
Dec 39.19 3750 | 3872 1582 39.66 3797 3919| 1610
1981:
Jan 39.18 37.79| 3887 158.7 || 40.60 39.21| 40.29| 1596
Feb 38.95 3765 3867 1590 3882 37521 3854 1574
Mar 39.07 3807 3882 159.5 3859 3759 | 3834 1578
Apr 39.27 3793) 3924 1605] 39.23 3789 39.10] 1599
May 39.54 3731 3937 161.7| 39.23 3700 39.05| 160.8
June 39.35 3731% 39.10| 1616 38.96 3693 38.72| 1612
July 39.61 3793 3936| 162.7|| 3955 37877 39.30| 1633
Aug 39.88 3846 | 39.68| 1634 39.39 3797 | 3919 1632
Sept 40.62 39.16 { 40.29 | 164.0 | 40.00 38541 3967 1633
Oct 40.27 39.09| 4008 1639 40.13 3895 | 3994 1638
Nov 40.26 3960 | 4001{ 1647 | 40.25 39,58 | 3993 [ 1656
Dec®. 40.80 40.17 | 4049( 166.0( 41.25 4061 ( 4094 | 169.0

1 Reserve aggregates include required reserves of member banks and Edge Act corporations and other depository institutions.
Discontinuities associated with the implementation of the Monetary Control Act, the inclusion of Edge Act corporation reserves, and
other changes in Regulation D have been removed. Beginning with the week ended December 23, 1981, reserves aggregates have been
reduced by shifts of reservable liabilities to international banking facilities (1BFS). An estimate of the size of this impact wili be
published when available on the basis of reports of liabilities transferred to 1BFS by U.S. commercial banks and U.S. agencies and
branches of foreign banks.

2Reserve balances with Federal Reserve Banks (which exclude required clearing balances) plus vault cash at institutions with
required reserve baiances plus vault cash equal to required reserves at other instititions.

31ncludes reserve balances and required clearing balances at Federal Reserve Banks in the current week plus vault cash held two
weeks earlier used to satisfy reserve requirements at all depository institutions plus currency outside the U.S. Treasury, Federal Reserve
Banks, the vaults of depository institutions, and surplus vault cash at depository institutions.

4 Reserve measures from November 1980 to date reflect a one-time increase—estimated at $550 to $600 million—in required
reserves associated with the reduction of week-end avoidance activities of a few large banks.

Source: Board of Governors of the Federal Reserve System.
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TABLE B-67.—Bond ytelds and interest rates, 1929-81

{Percent per annum)

Corporate
U.S. Treasury securities bonds High- !
(Moody's) gva(llg New- Prime Dlsctount
munici- com- : rate,
. home : Prime rate ' Federal
Bills pal mercial Federal
Year or month . new) , C(;ns_tta.nt2 (I;t:nd(sl mi{é dasge pgpesr. °“§;§§§’."’ gesirve' g?ed 2
issues maturities and- - ank of
Aaa | Baa |gg ((FHLBB)® | oniths New York+
3. 6- 3 10 Poor’s)
month | month | years | years
473} 590| 4.27 5.85 5%-6 516 e
aa8| 776] am 173 1%-4 256 |
301] 49 59 1.50 1.00
2841 475 56 1.50
277 433 53 1.50
283) 428 66 1.50
273 391 69 150
272 361 73 1.50
262| 3.29( 167 75 1.50
253y 3.05| 164 81 1.50
261| 324 201 1.03 1%-1%
2.82 347 2.40 144 1%-2
266 342 221 1.49 2.00
262 324 198 1.45 2.07 591
2.86| 341| 2.00 2.16 2.56 J51.
296) 3521 219 233 3.00 1.75{.
247| 285 320 374 2a72|. 2.52 317 1.991(.
163{ 240( 290{ 351 237 1.58 3.05 1.60¢.
247| 282 306| 353 253 2.18 316 1.891 178
3191 3.18] 336{ 388 293 331 377 2771 273
398! 365] 3.89] 471} 360 381 4.20 312) 31
284 3327 379] 473 356 2.46 383 2151 157
4467 433] 438] 505 3.95]|.. 397 448 336 330
398) 402} 4417 519 373 3.85 4.82 353 322
3541 388! 435| 508| 3.46 297 4.50 3001 1.96
347| 395| 433] 502 318 3.26 4.50 3.00! 268
367( 400| 426f 486 323 589 355 4.50 323 318
4,03 419] 440] 483 3.22 5.83 397 450 3.55| 3.50
422| 428 449] 487 3.27 5.81 4.38 4.54 404| 4.07
523 492| 513 567( 3.82 6.25| 5.55 5.63 450| 511
503 507 5511 6.23] 398 646 5.10 5.61 4191 a2
568| 565§ 6.18[ 694} 451 697 590 6.30 5161 566
702| 667] 7.03] 7.81( 581 781 783 1.96 587 820
729 17.35] 804 9111 651 845! 171 191 595 7.8
565| 6.161 7397 856] 570 7741 511 5.72 488 466
5721 621 721] 816| 527 7.60| 473 5.25 450) 443
695! 6.84] 744] 8241 518 7961 815 8.03 644 873
782 756| 857 950 6.09 892 9.84 10.81 7.83( 10.50
7491 799 883| 1061| 6.89 9.00( 6.32 1.86 6.25] 5.82
6.77 1.61 843 9.75 6.49 9.00; 534 6.84 5.50 5.04
6691 7.42| 802 8.97 5.56 9.02 5.61 6.83 546| 554
829 841 8.73] 949 5.90 9.56 199 9.06 7.46 793
872| 9.44 963 10.69 6.39 10.781710.91 12.67 10.28 11.19
1155 11.46] 11.94) 1367 8.51 12.66] 12.29 15.27 11.77] 13.36
/ 14.44{ 1391} 1417} 16. 11.23 1470 14.76 18.87 1341} 16.38
See next page for continuation of table.
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TaBLe B-67.—Bond yields and interest rates, 1929-81—Continued
[Percent per annum}

Corporate '
U.S. Treasury securities bonds High- ) .
(Moady’s) grade | .. | Prime DISC{)UM
munici- com- rate

" home : Prime rate : Federal
ooy | B | g s mortgoe B chrgerty | fo0el s

issues) ! maturities 2 (Stand- | 4-6 Bank of

) Aaa | Baa |'yqg |(FHLBB)® | nonins New Yorks

3- 6- 3 10 Poor’s)
month | month | years | years

9501 9.10 .25 10.13 .25 10.18) 10.32| 11%-11%} 9% -9%| 10.07
929! 9.10 .26 [ 10.08 .19 1020 1001 11%-11%| 9% -9%| 10.06
938] 9.12 .37 10.26 .16 1030) 996( 11%-11%] 9% -9%| 10.09
9431 918 .38 10,33 .14 10.36] 9.87| 11%-11%] 9% -9%| 10.01
942| 925 50| 10.47 .10 1047 9.98] 11%-11%| 9% -9%| 10.24
895! 891 29| 10.38| 599 1066] 971} 11%-11%| 9% -9%| 10.29
894! 895 .20 10.29 .05 1078} 9.821 11%-11%]| 9%-10 1047
914 9.03 .23 10.35 .10 11.017 1039| 11%-12% |10 -10%| 10.94
9.69f 933 44| 1054 .40 11.021 11.60) 12%-13% [10%2-11 11.43
1095 10.30] 10.13] 11.40 .98 11211 1323 13%-15 |11 -12 13.77
11.18] 10 10.76] 11.99 19 113717 1326| 15%-15%]12 -12 13.18
10711 10.39| 1074 12.06{ 7.09 11.64| 12.80| 15%-15% (12 -12 13.78
10.88| 10.80{ 11.09 1242| 721 1187 12.66] 15%-15%(12 -12 13.82
12.841 12411 12.38| 13.57 .04 11931 13601 15%-16%]12 -13 1413
14.05| 12751 12.96| 14.45 .09 1262 16501 16%-19%{13 -13 17.19
12027 1147] 12.04] 1419 .40 13.03] 1493| 19%-19%(13 -13 17.61
9.44) 1018] 1099) 1317 37 13681 9.29| 818%-14 |13 -12 1098
891 978 1058 1271| 7.60 1266 803 14 -12 12 -11 9.47
9.27( 1025 11.07! 1265 8.08 12481 829| 12 -11 (11 -10 9.03
1063 10 11.641 1315 862 12.25 11 -11%2(10 -10 9.61
11571 11517 1202} 13.7 95 12351 1104 11%-13 |10 -11 10.87
12.01; 1175 1231} 14.23 .11 1261 1232] 13%-14%i11 -1l 12.81
13.31) 1268} 1297) 1464 .55 13.04| 1473] 14%-17%]11 -12 15.85
13.65] 12.84| 13.21{ 1514 10.09 13.28| 1649} 17%-21%[12 -13 18.90

1301y 1257( 12.81| 1503{ 9.65 13.26( 1510 21%-20 (13 -13 19.08
1365 1319 13.35| 1537 10.03 13.54] 14877 20 -19 |13 -13 15.93
13511 13120 1333( 1534 1012 l402] 1359] 19 -17%]13 -I3 14.70
1409| 13 3.88| 1556| 10.55 1415( 1417} 17%- 13 -13 15.72
15.08) 14.10) 14.32] 1595] 10.73 14101 1666( 18 -20%[13 -14 18.52
1429| 1347 13.75| 15.80| 10.56 1467] 1522 20%-20 |14 -14 19.10
15.15( 14.28| 1438 16.17( 11.03 14721 1609] 20 -20% (14 -14 19.04
1600 1494 1483| 16.34| 1213 15271 1662 20%-20% |14 -14 17.82
16.22) 1532 1549 1692] 12.86 1529 1593] 20%-19% {14 -14 15.87
15.50] 15.15) 15.40{ 17.11| 12.67 1565| 14.721 19%-18 |14 -14 15.08
13117 1339 1422] 1639) 11.71 16381 1136) 18 -16 |14 -13 13.31
13.66] 13.72| 14.23| 16.55| 12.77 1587] 12.14] 15%-15% 013 -12 12.37

1 Rate on new issues within period; bank-discount basis.

2 Yields on the more actively traded issues adjusted to constant maturities by the Treasury Department.

3 Effective rate (in the primary market) on conventional mortgages, reflecting fees and charges as well as contract rate and
assuming on the average, repayment at end of 10 years. Rates gmmng January 1973 not strictly comparable with prior rates.

+ for monthly data, opening and closing rate. Prime rate for 1929-33 and 194748 are ranges of the rate in effect during the

period.

s Since July 19, 1975, the daiI‘ effective rate is an average of the rates on a given day weighted by the volume of transactions at
these rates. Prior to that date, the daily effective rate was the rate dered most repr ive of the day's transactions, usually
the one at which most transactions occurred.

S From October 30, 1942, to Aprif 24, 1946, a preferential rate of 0.50 percent was in effect for advances secured by Government
securities maturing in 1 year or less.

7 Beginning November 1979, data are for 6-months paper.

8 On May 1, range of 18%2-19 was in effect.

Sources: Department of the Treasury, Board of Governors of the Federal Reserve System, Federal Home Loan Bank Board {FKLBB),
Moody's Investors Service, and Standard & Poor's Corporation.
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‘TaBLE B—68.—Consumer credst outstanding and net change, 1950-81
[Millions of doflars]

Amount outstanding (end of month) Net change from preceding period
Instaltment credit Instaliment
Year and month . tN||:lnin-t Total credit ! tN?'nln-t
otal . stallmen ota stallmen
Auto- | Revolv- | Mobile e . e
Total mobile ing? | home 8 Other | credit Total rﬁg;?le credit
15,503 6,015 9,488| 10,080( 4776| 3271 1537 1,505
16,220 5,958 10,262| 10972] 1,609 717 57 892
20,470 1635 12,835| 11,983 5,261 4,250 1,677 1,011
24,254 9,685 145691 12,354| 4,155| 3,784 2,050 371
24,891 9,747 15,144 13,147 1,430 637 62
30,269| 13,471 16,798 14,890 7,121| 53781 3,724 1,743
3 ,484 18,6871 15,864 38761 2,902 1,013
35,443 15472 19971 16,461 2,869 2,272 597
35,339| 14,258 21,081 17,059 4941 104! —1214 598
41,123 16,632 24,491 19,268 7,993 5,784 2,374 2,209
45,0511 18,083 26,968 19,6561 4,316 3928] 1451 388
46,027 17,599 28428 21178] 2498 - 1,522
50,994 19,924 070 2,448 6,237 4967 2,325 1270
51,829 22,842 34987 24,458 ,845]  6,835| 2,918 01
655721 25817 39,755] 264591 9,744 77431 2975 2,001
73881 29,355 44526 28670 10,520 8309| 35381 2211
79,339{ 30,992 48,347 29,606 X 5,458 1,637
83,148] 31,131 52,0171 31,343| 5546] 3,809 139 1,737
125830 91,681 34,348( 2,105 55,228 34,149| 11,339 8533] 3217 2,806
136,444] 101,161 36946| 3,720 60,495| 35283| 10,614 9,480 2598 1,134

141,463 105528 36325| 5128| 2461 61614} 35935( 5019| 4,367} -—621 652

164,594) 54, 13,681 14,6421 82,005( 48,833| 10,350| 9,486 864
171,996 | 57,242| 15019{ 14,434 85301/ 51144 \ 7402 2976 2,311
193,525} 67,707| 17,189} 14,573| 94,056| 55391| 25776] 21,529| 10465| 4,247

230,564
273645( 101,647 48309| 15235| 108,454 64,260( 48772| 43,081 18,736 5691
312,024) 116,362 56,937 16,838 121,887 71335 45454 38379| 14,715 7,075

385,659 313435| 116,327| 53,862 17,327 119919| 72224| 2300 1411 -35 889
Seasonally adjusted &

381,2271 311,012 116,719 56,256f 16,832] 121,205 70215| 2878| 2,727 1,538 151
310,149 117,202 55269 16,875 120,803 gg,ggg %,ggs Z,ggS 9821 -718

303,853( 116,125/ 53,036| 17,004| 117,688{ 69,732{ -—154{ —1,199} —717] 1,045
305763 116,868| 53,771 17,068 118,056 70493| 1,048 489 355 559
306926 116,781 54,406 17,113| 1186261 71,112| 1,524| 1,055 84 469
307,222( 1166571 54,598 17,276 118,691 71,618 685 702 201 =17
308,051 | 116517 55304 17,293| 118937| 72,020 1,048 839 245 209
313,435 116327| 59,862 17,327] 119,919] 72,224 985| 1619 302| -—634

382,124 310,554 115262 58,9851 17,244| 119,063 71,570| 1,207 869 —63 338
380,674 309,188 115677 57,566| 17,1891 118,756| 71,486| 2,293| 1996 979 297
383,175( 310,766 117,517| 56,831| 17,273| 119,145/ 72,409| 3,364 3108 1,682 256
386,557 313,419 118479 57,322| 174221 120196| 73,138 3311} 2331 428 980
388968| 315465| 118932 57,524! 17,626] 1213831 73,503| 1793 1346 -—195 447
392,457 318,459 119,685] 58,470| 17,724| 122580( 73,998| 2,616 1930 57 686

395,312 320,886 | 121,002] 58976| 17,784 123124| 74426] 2968| 1954| 1,208 1,014

59,745 17,988| 123,701 74,931{ 3074| 2859/ 2115 215
60,415| 18157 124,078] 75476] 3.290| 2819{ 2,282 471
60,6511 18329] 123611 75688 6831 1014 962 -—331
61,166| 18385) 123,464 76,862 1,397 342 274 1,055

1 Installment credit covers most short- and intermediate-term credit extended to individuals through regular business channels,
usually to finance the purchase of consumer goods and services or to refinance debts incurred for such purposes, and scheduled to be
repaid (or with the option of repayment) in two or more instaliments.

¢ Consists of credit cards at retailers, gasoline companies, and commercial banks, and check credit at commercial banks. Prior to
1968, included in “other," except gasoline companies, included in noninstaliment credit prior to 1971. Beginning 1977, includes open-
end credit at retailers, previously included in “other.” Also begmuing 1977, some retail credit was reclassified from commercial into
consumer credit. Credit secured by real estate is generally excluded.

3 Not reported separately prior to Juy 1970.

< Because of inconsistencies in the data and infrequent benchmarking, series on noninstaltment credit is no longer published by the
Federal Reserve Board on a regular basis. Data are shown here as a generai indication of trends.

S For_instaliment credit, computed as the difference between extensions and liquidations (both seasonally adjusted); see aiso Table
B-69, For Il credit, puted as the change from one month to another in the seasonally adYusted amount outstanding,

Source: Board of Governors of the Federal Reserve System.
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TABLE B—69.—Consumer installment credit extended and liguidated, 1950-81
[Millions of doliars; monthly data seasonally adjusted}

Total Automobile Revolving * Mabile home? Other

Year o month Ex & | Ui | e | Lguie | & | ugui- | €x-
tended dated tended dated tended dated tended dated tended dated

18,861 .44 6,906 13,685 | 11,955
23,867 ,951 9,008 15632 | 14,859
26,355 | 11610 9,932 19,006 | 16,423
28,794 12,74 10,689 19,8391 18,105
316251 11,741} 11,679 20,524 | 19,946
34,882 | 16,732 | 13,008 23531 | 21,874
8991 15572 14,559 25,314 ,34
40,759 | 16,554 | 15,567 ; 26,5 25,192
41,290 1 14,287 | 15,501 26,669 | 25,789
43395 18,008 | 15638 31,126 | 27,757
47,022 181121 16,661 32,715 | 30,361
49,735 | 16477 | 16,960 341211 32,775
62,601 | 20,164 | 17,840 37,398 | 34,761
57,822 | 22 19,699 42,0431 38123
64,616 | 24,792 | 21815 47,653 1 42,801
71616 27913 | 24,386 52,005 | 47,230
78,365 | 27,844 | 26,206 55977 | 52,159
85,194 | 27,623 | 27,482 X 5
92,0751 32,228! 29,013 3,481 2,126 65,717 | 60,366
94 686 080 | 6,182 4,567 554 | 64,

110,352 1 30,8571 31414 8,689 7,278 612 478 | 74,849 | 71,188
127,789 | 36,706 gg,gg 218621 203818 g.'l)%} 1,754 | 76957 | 72,705

254,589 ,125 ,
286,396 | 93,90 79,186 | 120,174 | 111,546 6,471 4,868 | 104,231 | 90,796
304,477 | 83,002 83,037 129,580 | 126,655 5,098 4,610 ; 88,207 | 90,175

25,196 844 6,903 | 10,500 9971 522 418 8,460 7904
25,178 1.97 6,991 | 10,75 10,034 2 397 8,400 7,756
25,227 1,37 6,859 | 10,634 ( 10,373 435 380 7440 1,615
24,891 5,92 6,565 10,3471 10,677 397 383 6,554 7,266
24,770 5,53 6,574 | 10,302 | 10,589 299 349 5,959 7,258
24,394 5,550 6,576 | 10341 10,436 424 366 6,034 7,016
25,196 6,06 6785 10,679 | 10,641 377 363 6,873 7,407

8 |
25,687 7,400 7.045| 10,700 | 10,419 415 382 7,661 7841
26,009 1518 ;,432; 11,143 | 10,665 442 399 1,961 g,Sl%

26,663 4 8 ) g
25,152 117 6,872 | 10,953 | 10,688 424 400 7497 7,192
25,530 1,234 69321 11614 10998 479 413 7,822 7187

26,710 8333 3541 11,867 g 409 456 ,09 1474
26,714 8,700 7,018 | 12,071 | 11,484 641 553 8,410 7,659
26,547 7,205 6,777 ,352 1 11,514 551 406 8,770 7,850

26,803 7,320 75151 11,9041 11,554 609 366 8,316 7,368
21,075 7,442 7,385 12,668 | 11,650 488 399 8,407 7,641

52.696 8178 6,970 {%'Sllgg 11,713 451 384 7,931 1729
26,609 9,176 6,804 | 12335 | 12,042 543 368 1314 7,305

25,938 7,139 6177 | 12,208 | 11818 487 352 .18 7,591
27,157 7,748 7474 11861 11,808 498 440 7,392 7,435

! Consists of credit cards at retailers, gasoline companies, and commercial banks, and check credit at commercial banks. Prior to
1968, included in “other,” except gasoline companies, included in noninstallment credit prior to 1971. Beginning 1977, includes open-
end credit at retailers, previously mcluded in “other.” Also beginning 1977, some retail credit was reclassified from commercial into
consumes credit. Credit secured by real estate is generally excluded. -

2 Not reported separately prior to July 1970.

Note.—Instaliment credit covers most short- and intermediate-term credit extended to individuals through regular business channels,
usuaily to finance the purchase of consumer goods and services or to refinance debts incurred for such purposes, and scheduled to be
repaid (or with the option of repayment) in two or more instaliments.

Liquidated credit inciudes repayments, chargeoffs, and other credit.

See also Table B-68.

Source: Board of Governors of the Federal Reserve System.
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TABLE B-70.—Morigage debt outstanding by type of property and of financing, 1939-81
[Billions of dollars]

Nonfarm properties

Nonfarm properties by type of mortgage

Government underwritten

Conventional 9

All Farm ;
End of year roper- |proper- 1- to 4. | Multi- | Com- 1- to 4-family houses

orquarter | PR PRET poat famiy ol [mercre ot ot |08
ouses ; ota otal | family

ties | fies* Total |, FHA guar- houses

anteed

6.6 289 163 56 70 18 18 1.8 21.1 145
6.5 30.0 17.4 5.7 6.9 23 23 23 21.1 15.1
64 31.2 184 59 1.0 30 30 30 28.2 154
6.0 308 18.2 58 6.7 37 37 37 27.1 145
5.4 29.9 17.8 5.8 6.3 4.1 41 41 258 137
4.9 297 178 5.6 6.2 42 42 42 25.5, 13.7
4.8 30.8 18.6 57 64 4. 4.3 41 0.2 26.5 14.3
49 36.9, 23.0] 6.1 1.7 6. 6.1 .7 24 30.6 169
5.1 439 28.2 6.6 91 9, 93 8 5.5 3.1 189
53 50.9 333 75 102 13. 125 .3 12 373 20.8
56 571 376 86| 108 17. 15.0 .9 8.1 40.0/ 226
6.1 66.7 4521 1011 115 22. 189 6 103 4.6 26.3
6.7 756 5171 11.5] 125 26. 229 .7 3.2 49.0 288
12 84.2 585 123 134 29. 254| 108 4.6 54.9 331
17 93.6 6617 129] 145 32. 2810 120 6.1 615 38.0
82 105.4 757 135] 163 36. 321 128 9.3 69.2 436
.0 120.9 882 143} 183 42.9 389] 143 4.6 78.0 49.3
.8 134.6) 99.0] 149 207 47.8 439 155 8.4 86.8 §5.1
10.4 146.11 107.6] 153 232 51. 47.2] 165 0.7 94.6, 60.4
11.1 160.7) 117.7} 168 26.1 55, 50.1f 19.7) 304] 1055 67.6
12.1 178.7] 1309] 187} 292 59. 53.8] 23.8( 300! 1194 770
12.8 194.7) 1419 203) 324 62.3 56.4] 26.7 9.7] 132. 85.5
139 21411 15471 230/ 364 65.6/ 5911 295 96! 148. 95.6
15.2 236.2{ 169.3| 258 411 69.4 622 323 9.9] 166. 107.1
16.8 26171 1864 29.0; 46.2 734 659] 35.0| 309| 188. 120.5
189 287.0f 2034 336 500 772 69.2| 383 309] 209. 1341
21.2 312.1] 220. 37.2| 545 81.2 73.1| 420 1.1] 231.0| 1474
231 333.4] 232 403} 60.1 841 7611 448 13]  249. 156.9
25.1 356.1] 247, 439 64.8 88.2 799( 474 2.5 267 167.4
27.4 383.5| 264. 4731 N4 934 844 506 3.8] 290. 180.4
29.2 41221 2828 523 771|] 1002 90.21 545! 357 312 1927
303 4438 298, 60.1] 85.6] 109.2 97.3| 599 37.3 334. 2008
322 494.3) 328. 701 959 20.7) 105.2] 65.7] 39.5! 373. 223.1
35.8 567.71 372 82.8] 1127 3110 113.0) 682] 447 436. 259.2
41.3 641.1] 416. 93.1f 131.7 3501 1162 66.2{f 50.0| 506.0/ 300.0
46.3 696.2) 449.4] 100.0] 146.9 40.2] 121.3] 65.1| 56.2] 556.0f 328.1
50, 750.7| 490.8] 100.6| 159.3|| 147.0f 122.7| 66.1| 61.6| 603.7] 363.0
56. 832.2) 556.5] 104.5] 171.2 54.11 1335 66.5! 670 678.0f 4229
63. 957.4] 655.9] 111.8] 189.7 6171 1416| 68.0f 73.6] 795.7] 5143
70.8| 1,098.2f 7652( 121.1] 2119 764! 1534 714| 820/ 9218 6118
82.7] 1,244.2| 8789( 1289] 236.5 99.0] 172.9] 81.0] 92.0] 1,045.2| 706.0
91.9] 1,353.8] 960.1f 137.2] 256.5 225.11 195.2] 93.6] 101.6] 1,128.7| 7649
74. 1,127.4] 7829! 1229 2165 83.0{ 1584; 739| 84.5( 9444 6295
77. 1,168.1f 8204] 125.0] 222.7 87.11 16221 764| 858 981.0] 658.2
80. 1,208.7] 852.3] 126.8] 229.6 94.3] 168.2| 79.1] 89.2] 1,014.4] 684.1
82, 1,244.2] 8788 1288 2365 899.0| 1729| 81.0f 92.0f 1,045.2] 706.0
85.8| 1,270.6] 898.0| 130.3| 2424 207.5] 180.8; 86.0] 94.8{ 1,063.1] 717.1
88.8] 1,289.8] 9104| 132.7] 246.7 116 184.11 87.4{ 96.7) 1,0782| 7262
90.2] 1,321.2] 9357] 134.8] 2507 18.9] 190.0] 90.6] 99.4( 1,102.3] 745.7
919( 1,353.8] 960.1{ 137.2| 256.5 25.1] 1952) 93.6| 101.6) 1,128.7) 764.9
94.4| 1,3726] 97227 1386 261.8] 229.1] 198.8; 9571 103.1; 1,143.5, 7734
97.31 1,399.1| 9904] 140.1| 2686) 233.6/ 20271 98.1) 1046 1,0655| 787.7
100.0] 1,423.6] 1,008.3] 141.7] 2736 237.0] 205.9{ 1000/ 1059 1,186.7] 802.4

1 |ncludes neiligible amount of farm loans held by savings and loan associations.

2 Includes FH

ludes FHA Insured multifamily properties, not shown Separately.
3 Derived figures, Total includes multifamily and commercial properties, not shown separately.

Source: Board of Governors of the Federal Reserve System, based on data from various Government and private organizations.
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TasLg B-71.—Mortgage debt outstanding by holder, 1939-81

[Bittions of dollars)
Major financial institutions Other holders
N Life Federal
End of year Total Savings | wutual | Commer | insur- and Individ-.
or qu Total oy savings cial ance related uals and
tions banks banks com- agen- others
panies cies®
18.6 38 48 43 5.7 5.0 119
19.5 41 49 46 6.0 49 120
20.7 46 48 49 64 47 122
20.7 46 46 47 6.7 43 117
20.2 4.6 44 45 6.7 36 115
20.2 48 4.3 4.4 6.7 30 115
21.0 54 42 48 6.6 24 1211
26.0 7.1 44 72 12 2.0 138
31.8 89 49 94 87 18 153
378 103 5.8 109 108 18 16.6
429 116 6.7 116 129 23 17.5
51.7 137 83 13.7 16.1 2.8 184
59.5 156 99 14.7 193 35 193
66.9 184 114 159 213 41 204
75.1 22.0 129 169 233 46 217
85.7 26.1 150 186 260 48 232
99.3 314 17.5 21.0 294 53 25.3
111.2 357 19.7 22.7 330 6.2 27.1
1197 40.0 21.2 233 35.2 17 29.1
1315 45.6 233 255 37.1 8.0 2.3
1455 53.1 25.0 281 392 10.2 3Bl
1576 60.1 269 288 418 115 384
1726 68.8 29.1 304 442 12.2 431
1925 7838 323 345 46.9 126 46.3
217.1 90.9 362 394 50.5 118 495
241.0 1013 40.6 44.0 55.2 12.2 52.7
264.6 1103 446 49.7 60.0 135 55.2
280.8 114.4 47.3 54.4 64.6 17.5 58.2
2988 121.8 50.5 59.0 67.5 209 614
3199 1308 53.5 65.7 70.0 25.1 65.9
339.1 140.2 56.1 70.7 720 311 71.2
3559 150.3 57.9 733 744 383 79.9
394.2 1743 62.0 825 755 464 85.9
450.0 206.2 676 99.3 769 54.6 989
505.4 231.7 732 119.1 81.4 64.8 112.2
542.6 2493 749 1321 86.2 82.1 1178
581.2 2786 772 136.2 89.2 01.0 1193
647.5 323.0 81.6 151.3 91.6 16.6 24.7
745.0 381.2 88.1 179.0 96.8 40.3 35.7
848.2 4328 95.2 214.0 106,2 70.4 50.5
938.6 475.7 98.9 245.2 1188 216.4 720
996.8 502.8 999 263.0 1311 256.6 192.3
865.6 441. 219.7 108.4 81.1 54.8
893.6 456.5 97.2 2288 111.1 92.2 60.3
919.3 468.2 97.9 2388 1144 03.6 66.6
938.6 . 4757 9 2452 1188 16.4 720
951.2 479.0 99,2 250.7 1224 28.6 76.7
.7 481.0 992 1256 38.2 81.7
977.3 491.9 99.3 258.0 1281 47.1 87.0
996.8 502.8 99.9 263.0 131.1 92.3
1,006.8 507.2 997 266.7 133.2 263.5 196.7
1,023.3 5148 100.0 2732 135.3 2714 201.6
.. 1,036.4 5184 99.0 281.1 137.0 2799 206.8

tncludes loans held by nondeposit trust com'{)sanies, but not 'ﬂ bank trust departments.

2includes former Federal National Mortgage Association (FNMA) and new Goverament National Mortgage Assaciation (GNMA),
as well as Federal Housing Administration, Veterans Administration, Public Housing Administration, farmers Home Administration,
and in earlier years R truction Finance C tion, H s Loan Corporation, and Federal Farm Mortgage Corporation.
Also includes GNMA Pools and U.S.-sponsored agencies such as new FNMA, Federal Land Banks, and Federa) Home Loan
Mo;tga e‘COrpgra'l'&'on‘ Other U.S. agencies (amounts small or current separate data not readily available) included with
“individuals and others.”

Source: Board of Governors of the Federat Reserve System, based on data from various Government and private organizations,
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GOVERNMENT FINANCE

TABLE B-72.—Federal budget receipts, outlays, and debt, fiscal years 1972-83

[Millions of dollars; fiscal years)

Actual B
Description Transition o

1972 1973 1974 1975 1976 quarter 1977

BUDGET RECEIPTS AND OUTLAYS:

207,309 230,799 263,224 279,090 298,060 81,232 355,559
148,846 161,357 181,219 187,505 201,099 54,085 241,312
71619 90,766 103,138 116,683 131,750 31530 150,560
—13156 | —211325| -21,033| —25098| -34,789 —4,38. —36,313

Total outlays ... 230,681 245,647 267,912 324,245 364,473 94,188 400,506
Federal funds 178,110 186,951 199,918 240,081 269,921 65,088 295,756
Trust funds... 65,727 80,021 89126 109,261 129,341 33,482 141,063
Interfund transactions.. -13,156 | —-21,325| - 21133 | 25098 | —34,789 —4,38 -36,313

Total surplus or deficit (—) ...ccrerere —=23,373| 14,849 4,688 | —45154| --66413| -12,956| —44,948
Federal funds —~29,264 | —25594 | 18,699 | -—-52,576| 68822 ~—11004| —54444
Trust funds... 5,892 10,745 14,011 1422 2,409 -1,952 ;s

OUTSTANDING DEBT, END OF PERIOD:

Gross Federal deb...........ovoneeriioend 437,329 468,426 486,247 544,131 631,866 646,379 709,138
Held by Government agencies 113,559 125,381 140,194 147,225 151,566 148,052 157,295
Held by the public 323,770 343,045 346,053 480,300 498,327 551,843

Federal Reserve System 71,426 75,181 80,648 84,993 94,714 96,702 105,004

Other. 252,344 267,863 265,405 311,913 385,586 401,625 446,839

BUDGET RECEIPTS.........cocoerorccrccrssssmscssecisnnn| 207,309 230,779 263,224 279,090 298,060 81,232 355,559

| income taxes 94,737 103,246 118,952 122,386 131,603 38,801 157,626

Corporatlon income taxes... 32,166 36,153 38,620 40,621 41,409 8,460 54,892
Soclal insurance taxes and contribu-

tions 52,574 63,115 75,071 84,534 90,769 25,219 106,485

Excise taxes 15477 16,260 16,844 16,551 16,963 4,473 17,548

Estate and gift taxes.. 5,436 4,917 5,035 4,611 ,216 1,455 ,327

Customs duties. 3,287 3,188 3334 3676 4,074 1,212 5,150

Miscellaneous receipts:

Deposits of earnings by Federal
eserve System. | 3,252 3.495 4,845 5777 5,451 1,500 5908
All other 380 425 523 935 2,576 11 623
BUDGET QUTLAYS........coocmmremnmrcsmsessnenssesisnne 230,681 245,647 267,912 324,245 364,473 94,188 400,506

National def 76,550 74,541 77,781 85,552 89,430 22,307 97,501

International affair 4,693 4,066 5,681 6,922 ,554 2,191 819

General science, space and technol-

ogy 4,173 4,030 397 3,989 4,370 1,161 4677

Energy 1,270 1,179 837 2,169 3,127 794 4,172

Natural resources and environment ....... 4,235 4,763 5,670 7,336 8,124 2,532 10,000

Agriculture 5,280 ,852 2,227 1,659 2,502 584 ,526

ce and housing credit 2,216 924 3925 ,607 ,792 1,392 9|

TrBNSPOTtALION ..ecvceceorercccrenrcsssmsssossnisns 8,388 9,065 9,172 10,388 13,435 3,304 14,636

Community and regional deyelopment... 3,422 4,595 4,134 3,738 4,767 1,340 ,348

Education, training, employment, and

social services.. 12,519 12,735 12,344 15,870 18,737 5,162 20,985

Health 16,127 17,405 0,364 25,742 31,503 8,181 36,582

Income security.... 63,913 72,965 84,437 108,576 127,390 32,797 137,900

Veterans benefits and services 10,730 12,013 13,386 16,597 18,432 ,962 18,038

Administration of justice .. 1,650 2,131 462 ,942 3320 859 3,600

General government ...... 2,415 2,568 3,243 3,133 2,948 883 3,169

General purpose fiscal assistance. 673 7,351 6,890 7,187 7,235 2,092 9,499

Interest 20,563 22,782 28,032 30,911 34511 7,216 38,009

Undistributed offsetting receipts........... —-8137| 12318 16651 | —14,075| -—14,704 -2,567 | ---15,053

Composition of undistributed offset-

ting receipts:

mployer share, employee reme-
men W —2,768 -2,927 -3,319 -3,980 --4,242 —985 —4,548
Interest received by ‘trust funds -5,089 —5,436 —6,583 —17,667 --7,800 --270 ~8,131

Rents and royalties on the Out

Continental Shelf... =279 3,956 —6,748 —2,428 2,662 =1311 —~2,374

gee next page for continuation of table.
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TABLE B-72.—Federal budges receipts, outlays, and debs, fiscal years 1972-83—Continued
[Millions of dollars; fiscal years}

Actual Estimates
Description
1978 1979 1980 1981 1982 1983
BUDGET RECEIPTS AND OUTLAYS:
Total receipt: 399,561 463,302 517,112 599,272 626,753 666,118
Federal funds 270,490 316,366 350,856 410,422 412,817 433,664
Trust funds 165,568 186,988 210,930 239,413 274,710 296,650
Interfund tranSactions..............c...cueosmerseeonnd | -36498| 40,052, —44674| 50563 —60,774| 64,195
Total outlays 448,368 490,997 576,675 657,204 725,331 757,638
Federal funds 331,991 362,396 419,220 475,171 523,936 540,604
Trust funds 152,874 168,653 202,129 232,596 262,169 281,229
interfund tr: i —36498| —40,052| —44674( --50563( 60,774 —64,195
Total surplus or deficit {—) ...ccocmmrrrmmmrnnn|  —48,807 |  —27,694 | —59,563 | -57932| 98,578 91520
federal funds —61,501| —46,030] —68364| -—64,749) —111,119| —106,940
Trust funds. 12,694 18,335 8,801 6,817 12,541 15,421
OUTSTANDING DEBT, END OF PERIOD:
Gross Federal debt. 780,425 833,751 914,317 | 1,003,941 { 1,134,186 | 1,258,405
Held by Government agencies.... {169,477 189,162 199,212 209,507 220,752 236,971
Held by the public 610,948 644,589 715,105 794,434 913,434 | 1,021,434

115,480 115,594 120,846 124,466

Federal Reserve System ...
her 495,468 528,996 594,259 669,968

BUDGET RECEIPTS. 399,561 463,302 517,112 599,272 626,753 666,118

Individual income taxes 180,988 217,841 244,069 285,917 298,578 304,533
Corporation income taxes .............uu. | 61,137 46,752 65,269
Social insurance taxes and contributions 138,939 157,803 182,720 206,481 222,510
Excise taxes 18,745 24,329 40,839 42,993 41,663
Estate and gift taxes 5411 6,389 6,787 7,162 5,948
Customs dulies....... 7,439 7,174 8,083 8,870 9,390
Miscellaneous receipts:

Deposits of earnings by Federal Reserve

System 6,641 8,327 11,767 12,834 14,974 15,809
All other 778 925 981 956 943 996
BUDGET OUTLAYS 448,368 480,997 576,675 657,204 725,331 757,638
National defense 105,186 117,681 135,856 159,765 187,497 221,068
International affairs 5,922 6,091 10,733 11,130 11,074 11,968
General seience, space, and technology. 4,742 5,041 5,722 6,359 6,942 7,633
ergy . 5,861 6,856 6,313 10,277 6,413 4215
Natural resources and environment...... 10,925 12,091 13,812 13,525 12,626 9911
Agriculture 1,131 6,238 4,762 5,572 8,633 4,494
Ci and housing credit 3331 2,579 7,788 3,946 3,265 1,591
Transportation ........ 15,445 17,459 21,120 23,381 21,228 19,628
Community and regional devel t . 11,070 9,542 10,068 9,394 8,366 7,263
Education, training, employment, and social serv-
ices 26,463 29,685 30,767 31,402 21,7170 21,552
Heaith 46,962 55,220 65,982 73,437 78,105
Income ity 160,159 193,100 225,099 250,870 261,736
Veterans benefits and services - 19,928 21,183 22,988 ,155 ,38
Administration of justice , 5 , 4,698 X ,
General government 3,706 4,093 4,505 4,614 5,146 5,008
General purpose fiscal assistanCe...morcrercrrarons 9,601 8,372 8,584 6,856 6,417 6,686
m}erﬂd 43,966 52,556 64,504 82,537 99,2.‘2)2 112,?3?
Undistributed offsetting receipts........cccwecernseenne| =15772 | —18488 | —21933 -30,320 [ -31,502| 43474

Composition of undistributed offsetting receipts:
Employer share, employee retiremen
Interest received by trust funds...
Regﬁs ‘?nd royaities on the Oute

[J

-4,983 -52171 -5,7817 —6,371 —7,560 -8,353
—8,530 —9,950 | -12,045| -13,810( -16,080] -16122

—2,259 -3,267 -4,101| -10,138 —7,861| -18,000

Note.—Under provisions of the Congressional Budget Act of 1974, the fiscal year for the Federal Government shifted beginninf with
fiscal year 1977. Through fiscal year 1976, the fiscai year was on a Jul{ 1-June 30 basis. Beginning October 1976 {fiscal year 1977)
the fiscal year is on an October 1-September 30 basis. The period July 1, 1976 through September 30, 1976 is a separate fiscal petiod
known as the transition quarter.

Refunds of receipts are excluded from receipts and outiays.
See “Budget of the United States Government, Fiscal Year 1983" for additional information.
Sources: Department of the Treasury and Office of Management and Budget.
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TaBLE B-73.—Federal budget recespts and outlays, fiscal years 1929-83
[Millions of dollars)

y . Surplus or
Fiscal year Receipts Outlays deficit {--)
1929 3.862 3127 734
1933 1,997 4,598 --2,602
1939 4,979 8,841 —3,862
1940 6,361 9,456 —3,005
1941 8,621 13,634 5,013
1942 14,350 35,11 —20,764
1943 23,649 78,533 —54,884
1944 44,276 91,280 —4]
1945 45,216 92,690 ~47,474
1946 39,327 55,183 15,856
1947 38,394 34,532 ,
1948 41,774 29,773 12,001
1949 39,437 38,834 603
1950 39,485 42,597 =3,112
1951 ,646 45,546 ,100
1952 66,204 67,721 ~1,517
1953 69,574 76,107 -6,
9! 69,719 70,89 --1,170
1955 65,469 68,509 -3,041
1956 74,547 70,460 4,087
1957 79,990 76,741 3,249
1958. 79,636 82,575 -2,939
1959 79,249 92,104 ~12,855
1960 92,492 92,223
1961 94,389 97,795 3,406
1962 99,676 106,813 =113
1963 106,560 111,311 —4,751
112,662 118,584 —5.922
1965 116,833 118,430 —1,596
1966 130, 134,6 -3,79
1967 148,906 157,608 —8,702
1968 152,973 178,134 ~25,161
1969 186,882 183,645 3,236
1970. 192,807 195,652 —2,845
1971 187,139 210,172 -23,033
1972 207,309 230,681 ~23373
1973 230,799 245,647 ~14,849
1974 263,224 267912 ~4,688
1975 279,090 324,245 —45,154
1976.... 8,060 364,473 —66,413
Transition quarter 81,232 94,188 —12,956
355,559 400,506 —44,948
1978 399,561 448,368 48,807
1979, 463,302 490,997 —27,694
1980 517,112 576,675 —59,563
1981 599,272 657,204 —57,932
19821 626,753 725,331 ~98,578
19831 666,118 757,638 —-91,520
t Estimates.

. Note.—Under provisions of the Coniresslonal Budﬁet Act of 1974, the fiscal year for the Federal Government shifted baglnnlnf with
fiscal year 1977, Through fiscal year 1976, the fiscal year was on a July 1-Juné 30 basis; beginnln October 1976 (fiscal year 1977),
the fiscal year is on an October 1-September 30 basis. The 3-month period from July 1, 1976 through September 30, 1976 s 8
separate fiscal period known as the transition quarter.

Data for 1929-39 are according to the administrative budget and those beginning 1940 according to the unified budget.

Refunds of receipts are excluded from receipts and autlays.

See “Budget of the United States Government, Fiscal Year 1983" for additional information.

Sources: Department of the Treasury and Office of Management and Budget.
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TABLE B-74.—Relation of Federal Government receipts and expenditures in the national income and
product-accounts 10 the unified budget, fiscal years 1981-83

[Billions of dollars; fiscal years]

Estimate
Receipts and expenditures 1981
1982 1983
RECEIPTS
Total budget receipts 599.3 626.8 666.1
Government conlnbutlon for employee retirement (BrosSiNg)........occmmmmmsrseemsssssunsrses 9.4 10.8 113
Other nelunf 9.4 10.2 119
Adjustment {o accruals -28 —48 —-18
Geographic exclusions -13 -15 -16
Other -1.0 ~5 -3
Federal sector, national income and product accounts, FECEIPES...........oooueerrecrcemmeensrsssecns 613.0 641.0 685.7
EXPENDITURES
Total budget outlays 657.2 725.3 757.6
Lending and financial -14 -35 =25
Government contribution for employee retirement (8roSSING)......vrmvurersressssscenmsnnns 94 108 113
Other netting and grossing 94 102 119
Defense timing adju -14 -3 =33
Bonuses on Outer Continental Shelf land leases 79 49 14.7
Geographic exclusions —4.6 -4.7 —45
ther -26 -13 23
Federal sector, national income and product accounts, expenditures ..................cccvvvveene 667.9 7414 7876

Note.—See Note, Table 8-73.
tSee Special Analysis B, “Special Analyses, Budget of the United States Government, Fiscal Year 1983" for description of these
categories.

B Sources Department of Commerce (Bureau of Economic Analysis), Department of the Treasury, and Office of -Management and
udget.
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‘TABLE B-75.—Governmeni receipts and expenditures, national income and product accounts, 1929-81

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Totat government federal Government State and local
government

Surplus or Surplus or Surplus or

deficit deficit deficit

Calendar year or quarter Expendi ol Expendi t-= " di aF ), )

: endi- | nationa . pendi- | nationa ; endi- | national

Receipts | “ires income | RECEPIS | “yures income | Receipts ures income

and and and

product product product

accounts accounts accounts
113 103 10 38 2.6 12 16 18 -0.2
9.3 10.7 ~14 27 4.0 -13 12 12 el
154 176 -22 6.7 89 =22 96 9.6 0
17.7 184 -7 8.6 10.0 -13 10.0 93 8
25.0 288 38 154 20.5 =51 104 9.1 13
326 64.0 -314 229 56. -33.1 10.6 8.8 18
49.2 93.3 —44.1 393 83. —46.6 109 84 2.5
51.2 103.0 —-51.8 410 95, --54.9 11.1 85 2.1
532 927 -39.5 425 84, =421 11.6 9.0 26
51.0 456 54 39.1 35, 35 13.0 11.1 19
36.9 425 144 432 29. 134 154 144 1.0
589 50.5 8.4 43.2 349 8.3 17.7 176 1
559 59.3 -34 387 4.3 =26 195 20.2 =1
69.0 61.0 8.0 50.0 40. 9.2 21.3 22.5 =12
85.2 79.2 6.1 64.3 7. 6.5 234 239 -4
90.1 939 -38 673 1. =37 254 25.5 =0
94.6 101.6 -69 70.0 1. ~11 214 21.3 1
899 97.0 =11 63.7 69. -60 290 302 =11
01.1 98.0 31 726 68. 44 317 329 ~13
09.7 1045 5.2 780 . 6. 35.0 359 9
16.2 115.2 .9 819 79.6 2. 38,5 39.8 -14
150 127.6 ~126 187 88. -10. 420 443 =24
129.4 1310 -16 89.8 9l =1 464 46.9 -4
39.5 136.4 31 96.1 931 30 49.9 498 1
4.8 149.1 —4.3 98.1 101.9 =3 54.0 54.4 -4
56.7 160.5 -38 106.2 1104 -4 585 58.0 5
68.5 1678 7 114.4 114. . 63.2 62.8 5
74.0 176.3 -2.3 114.9 118. =3 69.5 68.5 1.0
88.3 187.8 5 1243 123, R 75.1 751 -0
12.3 2136 -13 1418 1434 =1 848 843 5
28.2 2424 —142 150.5 163. ~13. 93.6 94.7 =11
63.1 269.1 -6.0 1744 180.5 -6 107.3 107.2 1
96.7 286.8 99 196.9 1884 8.4 120.2 118.7 15
3028 3134 -106 1919 204. -12.4 135.4 335 19
3226 3420 -194 198.6 220. 22 153.0 504 26
368.3 3716 -33 2215 244, —16. 178.3 64.8 135
4131 405.3 18 2586 264. -.5, 195.0 81.6 134
455.2 460.0 —4.7 287.8 299. =11 2114 2046 6.8
470.5 5343 —63. 287.3 356. --69. 2317 32.2 5.5
5384 5749 -36. 3318 384, 53, 2678 51.2 16.6
605.7 624.0 —18 375.1 421. —46. 298.0 70.0 28.1
681.6 681.9 — 431.5 460. —29.2 3274 98.4 29.0
765.2 753.2 11 494.4 509.2 —148 351.2 24.4 26.7
836. 869.0 -321 540.8 602.0 ~61.2 3840 355.0 2.1
9546 979.7 —~25.1 6248 686.4 —61.6 416.8 380.3 36.5
7397 7217 18, 471.0 488.4 -11.9 340.9 11.4 29.5
750.9 1310 13 485.9 494.0 —8.1 3427 20.8 219
7753 7640 11 500.6 515.8 ~15.2 3554 268.9 26.5
7947 7903 44 514.0 5386 =245 365.6 36.7 289
815.0 824.6 -9 5284 564.7 ~36.3 3721 3454 266
807.6 850.2 —42. 520.9 587.3 ~66.5 3739 350.0 239
839.9 885.5 —45. 540.8 615.0 =742 386.8 358.2 286
884.7 915.5 —30. 5732 641.1 -679 4034 366.3 371
938.9 948.6 -97 617.4 664.0 —46.6 411.7 3748 36.9
9450 956.2 ~-11.2 621.0 668.2 ~41.2 4136 3715 36.1
9725 9904 ~17.9 638.3 694.0 -55.7 419.6 381.8 318

1,023.6 19. 387.1

Note.-—Federal grants-in-aid to State and local ﬁovernments are reflected in Federal expenditures and State and local feceipts. Total

government receipls and expenditures have been a

Source: Department of Commerce, Bureav of Economic Analysis.
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TABLE B-76.—PFederal Government receipts and expenditures, national income and product accounts,

195883
[Billions of dollars; quarterly data at seasonally adjusted annual rates)
Receipts Expenditures

Transfe‘r S(t‘lpsi- Su:)[:lus

i Payments | Grants- i | deficit

: Contri- -Pur- P less

Personal| COrpo- | fndirect | ) ng o naid 10| et fourrent| (=)o

Year or quarter | Total ‘na:n?gg profits | tax and s;gi'al Total» Jof goods 1 and '"Jse{ - suropflus income
receipts |, 3% | nomtax | o’ and | 1o |goreign. | 1058l | 4 loovern.| 2nd
accruals accruals| 'Jots services ipersons| '™ | govern- | PAIC BOVETH-| product
ments enter- laccounts
prises
Fiscal year: 2

1953.. 78.1 36.3 179 11, 12.3 2.8 5111 178 1.7 471 54 24 =47
3825 214 12, 139 1.2 548/ 199 18 6.2 56 25 58
425 223 13. 167 13 52.9] 206 18 69| 6.8 24 34
436] 200 13. 18.1 98.1 55.8 3.6 2, 69| 64 33 -31
4731 227 14. 19.9( 106.2 61.0 5.1 2. 76| 64 41 --22
496 233 15 221 1117 63.7 6.5 2, 83| 71 40| —-17
50.7] 257 15, 236 117.2 65.9 7.4 2. 98| 77 41 =15
514 271 16. 245] 1185 64.6 8.4 2. 109 82 43 14
57.5 308 155 2891 1327 724 1.8 2. 1271 87 438 0
64.41 303 15.8 35.5] 1549 86.0 7.2 2. 14.8] 96 52| -89
714 331 17. 3831 1722 950 427 2.1 17.81 104 41 —123
90.2 36.8 18, 4421 1846 980/ 487 2.2 19.21 119 47 5.2
94.0 329 19. 48.8| 1955 97.1] 55.0 20 22.6| 135 5.5 -7
879 319 20. 52.6| 2129 949 67.7 2. 26.8} 14.0 70 —205
100.5 342 19. 589 2327 1006; 76.1 2. 3261 14.0 65 —192
107.4] 412 20. 715] 25571 1011} 872 2. 404| 157 92| —-149
1227] 434 214 84.2| 2782| 104.5| 1018 30 416| 19.6 76| -66
1275] 418 222 919| 3288] 1179| 1314 3 484| 21.7 6.0 —454
13721 525 2431 10101 3707 1251} 1538 3. 57.5| 25.2 62| —55.8
1664 588 245| 1162 171 140.3| 166.6 3. 66.3] 28.4 7.0f —458
1864 67.2 272 1334) 4505) 150.7| 178.7 3 74.7| 335 961 —363
223.1 758 29.11 1527 4947 1634 197.8 4. 79.11 40.6 98| —14.0
2487 706 357} 171.3] 5782 190.2] 234.7 4, 86.7| 51.2| 10.8) —509
290.7) 69.6 56.6] 196.1] 6679) 218.3] 2739 9. 90.1| 66.9| 13.0/ —549
303.5] 58.7 574 221.4] 741.4; 249.0| 306.0 6. 86.3] 814! 125 -1004
3072.7 781 575 242.4] 787.6] 272.9] 3246 6. 76.8| 959/ 11.2| —101.8
368 18.0 115 12.4 889 539] 196 1 56| 5.2 28 -103
3991 225 125 149 91.0 539] 201 1 6.8] 6.2 21 -11
436 214 134 17.6 93.1 537y 216 6.5 6.8 26 30
447 215 136 18.31 1019 574 250 7.2| 6.2 40 -39
486 22.5 146 20.5] 1104 63.7] 256 80| 68 42| -42
515 246 153 231 1142 6461 210 911 73 39 3
486 26.1 16.2 240( 1182 65.2| 279 104] 80 45 ~33
539/ 289 16.5 25.0] 1238 673 303 111} 84 4.6 5
61.7 314 156 331 1436 788{ 335 144] 9.2 55/ -138
62.5 30.0 16.3 36.7) 1637 909/ 401 159| 938 47 —13.2
797 361 180 407 18055 930 46.0 186 11.3] 45 —60
951 36.1 19.0 46.7| 1884 976! 506 20.3] 127 5.2 8.4
92.6 306 19.3 493y 204.3 95.7| 613 244] 14.1 6.5 -124
90.3 335 20.4 54.4) 220.6 96.2) 727 6 29.0] 138 6.3 —220
108.2 36.6, 20.0 627] 2443) 1017| 805 7 375 144 79| -168
114.7 433 21.2 795| 264.2) 1020 6 40.6] 18.0 78, -—56
1313 45.1 21.7 89.8] 2993 111.0 114.5 2 43.9/ 20.7 5.5] ~11.5
125.8] 436 239 94.1] 356.6] 122.7| 1463 54.6| 23.1 69 —-69.3
1473 54.6 234| 106.5| 384.8| 129.2; 158.8 6l1.1] 26.8 58] —53.1
170.1 616 2501 118.5; 4215 1439| 1695 67.5) 29.1 82 —46.4
1949 712 28.1] 1372 460.7] 153.4] 181.8 713} 35.2 8.3 -29.2
2314 746 294| 159.0f 50920 1679y 2049 4 80.4] 423 94] 1438
257.8 70.2 40.6| 172.2| 602.0{ 1989 2449 49 88.0| 53.3] 120/ —61.2
296.2 64.9 61.3] 2025, 6864] 228.6( 279.3 5.1 8701 73.3; 132] —-616
246.9 80.5 319] 1692| 56471 190.0| 2244 45 855( 503 10.1] —36.3
252.0 60.9 3871 169.3] 587.3] 198.7] 232.2 3.8 87.21 544! 110f --66.5
259.4 66.7 4291 1718] 6150] 1949 2604 4.9 87.7] 53.5/ 137] —-74.2
2729 726 49.1] 1786| 641.1| 2120} 2626 6.4 91. 131 -679
283.3 746 60.6] 19891 6640) 2216| 267.3 47 90.2| 67.7] 126) —46.6
293.2 64.8 62.6| 2004 6682 219.5) 270.7 4.1 89.61 70.4] 139] —472
306.4 66.4 61.8] . 2037} 694.0] 2264 287.8 58 85.4] 756/ 13.3] -55.7
3019 60.2] 2069| 719.4| 246.7| 2914 5.7 29 79.4) 131f....

! Includes an item for the difference between wage accruals and disbursements, not shown separately. -

2 Under provisions of the G | Budget Act of 1974, the fiscal year for the Federal Government shifted beg|inning with fiscal
{ear 1977. Through fiscal year 1976, the fiscal year was on a July 1-June 30 basis; be7ginning October 1976 Sﬁsca ear 1977), the
iscal year is on an October 1-September 30 basis. The 3-month period from July 1, 1976 through September 30, 1376 is a separate
flst:aés perio:i known as the transition quarter.

3 Estimates.

Sources: Department of Commerce (Bureau of Economic Analysis) and Office of Management and Budget.
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TABLE B-77.—State and local government recespts and expenditures, national income and product accounts,
1946-81

[Billions of doMars; quarterly data at seasonatly adjusted annual rates)

Receipts Expenditures
.} Surplus
1 or

Subsi- | defict

Calendar year Corpo- | Indirect Pur- Tr'aer:s- intrg:st less | pational

or quarter Personal | “rota™ [ pusiness | Contribu- | coporat chases | oo aid | current | Lo e

Total [ 13X 810} orofits | tax and tions, '|°' grants-in- | Total: o%fds ments ?ess suropflus and
Ronians| tax | nontax . SSO2 | aid gand to | divi- [0 | product
1ECEIPES | accruals | accruals | "SU" services | Per- | dends gment | accounts
sons |received | et
prises
13.0 15 0.5 9.3 0.6 1.1 111 99 1.7 02 =07 19
15.4 17 6 10.7 N 17 144 12.8 23 1 -8 1.0
12.7 2.1 1 12.2 8 20 17.6 15.3 30 1 -8 1
195 24 6 133 9 22 202 180 3.0 1 -9 =.7
213 25 8 146 11 23 225 198 36 1 -9 =12
234 28 9 159 14 25 239 218 31 0] ~10 -4
25.4 3.0 8 17.4 1.6 26 25.5 232 33 01 =11 -0
274 32 8 18.8 17 2.8 213 250| 35 0] ~12 1
29.0 35 8 199 20 29 30.2 278 36 11 13 =11
31.7 39 1.0 21.6 2.1 31 329 306) 38 A1) =15 =13
350 45 10 238 23 33 359 335| 39 1} =16 -9
385 5.0 10 25.7 26 4.2 39.8 371 43 A1 =17 1.4
4.0 54 1.0 21.2 28 5.6 443 41.1 48 A1 =17 2.4
46.4 6.1 12 293 31 6.8 469 4371 51 A1 20 -4
499 6.7 1.2 320 34 6.5 498 465 54 A1 =22 1
54.0 74 1.3 344 37 712 54.4 50.8 5.8 Al =23 o4
58.5 82 15 31.0 39 8.0 58.0 54.3 6.0 A1l =25 5
63.2 8.8 17 394 4.2 91 628 590! 64 A1 =28 5
69.5 100 18 426 47 104 68.5 646( 69 -1y —2.8 1.0
751 109 20 46.1 5.0 111 75.1 71.1 13 =3] =30 -0
84.8 128 22 497 5.7 144 843 798 8.1 =71 =30 5
93.6 146 25 54.0 6.7 159 94.7 89.3| 94 -9 =31 =11
107.3 17.5 31 609 12 186 107.2{ 101.0f 105 =11] --32 B
120.2 206 34 676 83 203 1187 1112] 122 -14! -33 1.5
1354 232 35 75.0 9.2 244 1335 441 14.7) -=2.0|. -36 19
153.0 26.4 41 83.3 10.2 29.0 15041 1387 17.3; =17 -37 26
178.3 328 5.0 91.5 115 375 164.8( 1514 193 -19| -—-42 135
195.0 36.0 58 99.7 13.0 406] 1816 1685} 20.7{ -3.3{ —4.3 134
2114 39.0 6.5 1074 146 439 6| 193.1| 209 -.50] —44 6.8
2317 43.1 7.1 116.2 16.8 54.6 322 21721 246| =51 --45 55
g 49.6 93 128.3 195 61.1 5121 2329 276} -45] 48 16.6
56.4 110] 1410 22.1 67.5 70.0| 250 29.7( -=52] -5.1 28.1
63.9 11.7] 1499 24.6 773 984 279.2| 328 =77 57 29.0
706 1301 159.0 281 80.4 2441 3059 350; -103| -6.3 26.7
80.7 122 1716 315 88.0 3550 3358 389) —124] --74 29.1
919 11.5 189.9 364 87.0 380.3] 361.1| 420 ~-146| —82 36.5
67.7 13.2 155.1 26. 1141 2934} 338f --94] —6.0 295
67.8 129 156.4 27 71.8 20.8| 3016 345 -99( -6.2 219
723 13.1 160.6 28 80.8 28.9| 3104| 354 -~106| --65 26.5
747 129] 1639 29 36.7] 3183} 364) -~112) —6.7 289
76.2 137 167.0 29 5.5 4541 3268| 3721 -118] -7.0 26.6
783 106 167.7 30 87.2 50.0| 331.3( 381| =122} -7.2 239
82.1 117 1730 32 87.7 58.21 3386) 39.7| 127 —75 286
86.3 126 179.0 33 1.8 366.3] 346.6| 405} -130| -77 371
88.6 131 184.9 34. 90.2 3748 3549 12| -134] =79 369
89.7 116 1869 35. 896 377.5] 357.9| 421| -142| -82 36.1
93.3 1.7{ 1923 36. 854) 3818| 3625; 426] —151] —8.2 37.8
96.1 195.6 38.0 91 387.1| 369.0| 422! =158 ~83|.en
* Includes an item for the difference between wage accruals and disb ts, not shown sep. y

Source: Department of Commerce, Bureau of Economic Analysis.
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‘TABLE B-78.—Stzte and local government revenues and expenditures, selected fiscal years, 1927-80
(Millions of dollars)

General revenues by source? General expenditures by function 2
Fiscal year® | Sales | dividu- Corpo- | Revenue
Total |Proverty| gross | “al | A | UL AN Wigh- | Public | Al

ing:rt“ . (l;:s:::l other @ Total | Education
taxes | ment

- taxes re- | income

ways [ welfare | others
ceipts | taxes

422 447 855| 2, 11,028 3356 1,672 X 4,591

5921 1861| 3685 17,684 §379| 3,036) 2, 7,170
788 $93| 2486| 45411 22,787 7177 38031 2940 8,867
998 846 2,566( 5,763 26,098 8318 X 2,788 10,342

1,065 8171 2870 6252 27910 9390 4987 2914 10619
1,127 7781 2966| 6,897] 30,701 10557{ 55271 3060] 11,557

1,237 7441 3131) 7.584( 33724 11907| 6452 3168! 12197
1,538 890| 3335( 8465 36711 132200 6953] 3,139| 13399
12, 1,754 9841 3,843| 9,250| 40375) 14,134 7.816| 3485| 14940
14,0471 98291 1,759] 1,018} 4,865 9,693) 44,8511 15919| 8567! 3818| 16547
14983| 10437 1994 1,001| 6,377|10516{ 48887 17,283 9592| 4,136] 17,876

16,405 11,8491 2,463| 1,180| 6974{ 11634} 518761 18719| 9,428 4,404| 19,325
18,002 12,463 2,613| 1266| 7,131|12563] 56,201} 20,574| 9,844 4,720| 21,063
19,054) 13,494 3,037 12308] 7.871|13,489| 60206) 22216| 10,357| 5084| 22,549
20,0891 14,456 3,269| 1505 8,722( 14,850 64,816 23,776{ 11,136 5481 24,423

19,833} 14,446 3,267| 1505| 8663 14,556] 63977! 23729| 11,150| 5420 23,678
21,2411 15,762 3791 1,695 10,002 15951 69,302 26,286 11,664] 5766]| 25586
22,583| 17,118 4,090} 1929| 11,029] 17,250| 74,546 28563] 12,221 6315] 27,447

1965-66 ¢ 24,6701 19,0851 4,760( 2,038{ 13,214| 19,269 82,843| 33287 12,770{ 6,757 30,029
1966-67° . 260471 20530) 5826] 2227] 15370]21,197| 93,350| 37919| 13932 8218| 33281
1967-685 27,7471 229111 7,308| 25181 17,181 23,598 102411{ 41,158) 14,481 9,857 36915
1968-695 . 30673126519 8908| 3,180) 19,153) 26,118 116,728 47,238| 15417| 12,110 41963
1969-705 34,054 30,322 10812 3,738| 21,857| 29971 131,332 52,718] 16,427| 14,679| 47,508
1970-71° 37,852| 33,233{ 11,900( 3424] 26,146| 32,374 150,674| 59413| 18,095| 18226| 54,940
1971-725. 42,1331 37,488 15237 4.416] 31,253| 35,826 | 166,873 19,010 21,070 61,907
1972-735, 45,2831 42,047 , 5425| 39,256 40,210 181,227( 69,714] 18, 5821 69,316
1973-745 47,705( 46,098 | 19491| 6,015 41,820] 46,541 | 198,959| 75833( 19946| 25085 78,096
1974-755, 51,4911 49815 21454| 6,642| 47,034} 51,735| 230,721| 87,858 22,528| 28,155 92,180
1975-765 . 57,001 54,5471 24,575| 7,273| 55,589) 57,191| 256,731 97,216| 23,907 32,604 103,004
1976-775. , 60,5951 29,24 9174 g 61,673| 274, 102,805| 23,105| 35941} 112,537
1977-783 66,4221 67,596 33,176 10,738 69,592| 684361 296,983 110,758 24,609| 39,140( 122476
1978-79¢ 649441 74,247 | 36932 12,128| 75,164| 79,8641 327,517| 119,448| 28,440 41,898 137,731

1979-805 .

68,499 | 79,927 | 42,080| 13,321 83,029 95.466| 369.086| 133211| 33.311| 47.288| 155277

1 Fiscal years not the same for all governments. See footnote 5.

& Excludes revenues or expenditures of publicly owned utilities and liquor stores, and of insurance-trust activities. Intergovernmental
receipts and ?ayments between State and local governments are also excluded.

3 Includes licenses and other taxes and charges and miscellaneous revenues.

4 Includes expenditures for health, hospitals, police, local fire protection, natural resources, sanitation, housing and urban renewal,
local parks and recreation, general control, financial administration, interest on general debt, and unallocable expenditures.

5 Data for fiscal year ending in the 12-month period through June 30. Data for 1963 and earlier years include local government
amounts grouped in terms of fiscal years ended during the particular calendar year.

Note.—Data are not available for intervening years.
Source; Department of Commerce, Bureau of the Census.
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TABLE B-79.—Interest-bearing public debt securities by kind of obligation, 1967-81
[Millions of dollars]

Marketable Nonmarketable
Total - —
interest- Foreign
End of y?ra]r bea;:ng . . . Us. gover?- Gover;\-
or mon public Teasur reasur: reasur men men
debt Total bills hotes” | bondss | Total sg::.n and | account | Other?
securities public series
series 2
Fiscal gear:

1967.. 322,286 | +210,672 58,535 49,108 | 97,4181 111614 [ 51,213 1,514 56,155 2,731
344,401 226,592 64,440 71,073 | 91,0791 1178081 51,712 3741 59,526 2828
351,729 226,107 68,356 78946 | 78805( 125623 51,711 4,070 66,790 3,051
369,026 232,599 76,154 93,489 | 62,956 | 136,426 | 51,281 4,755 76,323 4,068
396,289 245,473 86,677 | 104807 | 53,989 | 150816 53,003 9,270 82,784 5,759
425,360 257,202 94,648 113419 49,135| 168,158 | 559211 18985 89,598 3654
456,353 262,971 | 100061 117,840 45071 [ 193382 | 59418 28524 | 101,738 3,701
473,238 266575 | 105019 | 128419 | 33,137 | 206,663 | 610921 | 25011 115442 4,289
532,122 315606 | 128,569 | 150,257 | 36,779 | 216,516 | 65482 | 23,216} 124,173 3,644
619,254 392,581 | 161,198 | 191,758 | 39,626 | 226,673 | 69,733 | 21,500 | 130,557 4,883
697,629 443508 | 156,091 | 241,692 | 45,724 254,021 | 75411 | 21799 140113 | 16,797
766,971 485,155 | 160,936 | 267,865 | 56,355 | 281,816 79,798 | 21,680 153,271 27,067
819,007 506,693 | 161,378 | 274242| 71073 312314 | 80440 | 28115 176,360 | 27,400
906,402 594,506 { 199,832 | 310,903 | 83,772 | 311,896 72,727 25,158 189,848 | 24,164
996,495 683,209 | 223,388 363,643 | 96,178 313,286 | 68017, 20,499 | 201,052 | 23,718
846,517 535,658 | 1755221 283,990 | 76,147 | 310859 | 78,247 | 30,045 174904 | 27,664
853,366 540,636 | 177,422 | 286814 | 76,400 | 312,730 77,338, 29,643 | 178415| 27,336
862,211 557,493 | 190,780 | 290,390 | 76,323 | 304,718 | 75,643 6,901 | 175451 | 26,722
868,866 564,869 | 195296 | 291,831 | 77,741 | 303,997 73889 26250 179,652 | 24,207
873,529 567,560 | 195,387 | 291,532 641 | 305968 ; 73,247 25925 | 182642 | 24,156
876,275 566,735 | 184,684 | 301455 | 80596 | 309539 | 73072 | 25460 | 186,842 | 24.165
880,395 576,145 | 191,491 | 302,626 | 82,027 [ 304250 | 72,968 | 257791 181,479 | 24,022
888,733 583,419 | 199,306 | 300,251 | 83,861 | 305314 | 72853 | 25845 182,447 24,170
906,402 594,501 199,832 10903 | 83,772 | 311,896 72,7271 25,1581 189,848 24,164
906,948 599,406 | 202,309 11,927 5,170 7,542 | 72,669 | 24,805 | 185665 | 24,404
909,371 605,381 | 208,721 11,119 85541 | 303989 | 72524 | 24,501 182,447 24,518
928,912 623,186 | 216,104 21634 | 85449 | 305726 | 72217 | 24,034 | 185092 | 24.385
929,825 628,48 220,423 21,176 | 86,8831 301,343 | 71,057 ! 23,804 | 182,197 | 24,287
946,455 642,90! 228,972 24540 | 89,393 | 303550 | 70443 | 23986 | 185020 | 24.102
963,207 661,14 235,315 36,505 | 89323 | 302065| 70,057 | 24162 | 1831833 { 24.015
962,779 657,906 | 225,849 ,052 006 | 304873 | 69518 | 24.411| 186979 | 23965
964,792 656,185 | 224,514 38419 | 93,252 | 308, 608 69,229 1 24,789 | 190,839 | 23,750
969,921 660,769 | 218,786 48788 | 93,196 | 309,152 | 68334 | 23,514 | 192962 | 23,741
972,053 666,405 | 217,532 | 354,005| 94,868 ( 305647! 68719( 21943| 191,647 ( 23339

673,765 | 219,854 | 357,603 | 96,308 | 305155 68355} 21431 192,060 23310
683,20 223,388 | 363,643 6,178 | 313,286 | 68,017 | 20,499 | 201,052 ,718
689,57 229,061 | 362,64 97,867 | 309874 | 67,718] 20471| 198,053 23,632
704,81 233905 370794 } 100,119 | 307,117, 67,7391 20,309| 195541 23529
720,29 5015 [ 375332 | 9994 307,007 ; 67,837 | 19,025 | 196,665 | 23,48

' lncludes Treasuly bands and minor amounts of Panama Canal and postal savings bonds.
 Nonmarketable certificates of indebtedness, notes, bonds, and bills in the Treasury foreign series of dollar-denominated and foreign-
currency denominated issues.
% Includes depository bonds, retirement plan bonds, Rural Electrification Administration bonds, State and local bonds, and special
issues held only by U.S. Government agencies and trust funds and the Federal home loan banks.
4 Includes $5,610 million in certificates not shown separately.

Note.—Through fiscal gear 1976, the fiscal year was on a July 1-June 30 basis; beginning October 1976 (fiscal year 1877) the fiscal
year is on an October 1- eptember 30 basis.

Source: Department of the Treasury.
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TABLE B-80.—Estimated ownershp of public debt securities, 1967-81
[Par values; ! billions of dollars}

Public debt securities
Held by private investors
Id by | Heldb ottt
Held by | Hetd by savings
End of year or month Totaiz | Govern- | Federal Com- banks State and Miscel-
o ment | Reserve’| rorais | morciar | a0 | Corpora- | local | indi- | laneous
accounts | Banks banks ¢ insur- | tionss govern- | viduals? | inves-
ance ments & torsa 8
com-
panies
Fiscal year:
196¥.. 3229 718 46.7 2044 | 555 13.2 11.0 236 70.4 30.7
¥ 76.1 52.2 217.0 59.7 12.5 12.0 251 74.2 334
84.8 54.1 2140 | 553 11.6 11.1 264 773 323
95.2 51.7 217.2 52.6 104 8.5 290 818 350
102.9 65.5 2289 610 10.3 14 259 754 49.1
1115 714 2436 609 10.2 93 269 132 63.2
1234 750 2589 58.8 9.6 9.8 288 759 76.0
138.2 80.5 2556{ 532 85 10.8 283 80.7 4.2
145.3 847 303.2 69.0 10.6 3.8 317 86.8 91.3
149.6 944 3764 925 16.0 4.7 393 9621 107.7
1555 104.7 4386 998 205 1.2 4821 1065 1424
16791 1153 4883 | 944 212 8.1 638 1139] 1769
1827 1155 5234 925( 215 2.1 66.5| 1155 2053
197.71 1207 589.2 | 109.7 243 259 7701 1230 2293
208.1 124.3 6654 | 112.2 26.2 37.8 86.2 140.3 | 262.7
1845] 116.3 5469| 970 211 3.0 7031 1170 2185
187.8| 1152 5516 | 982 215 3.1 7551 1138| 2195
186.3] 116.7 560, 98.1 226 3.2 707 1248 2211
18821 1188 56301 963 226 3.0 70.7 1253} 2251
190.7 ; 124.3 5629 | 977 226 2.8 70.7| 1243 2248
1949 1245 §58.2 | 1003 223 226 711 1202 | 2217
189.2 1 119.6 5730 | 1014 23.2 23.7 7291 1212 | 2306
189.8 9.8 5838 ( 106.1 234 243 747| 12411 2312
197.7] 120.7 589.2 | 109.7 243 259 7701 1230
1934 1215 593.3( 1132 24.7 259 76 1229 229.8
189.8 | 1208 603.. 1114 254 258 78 12831 2370
1925 | 1213 6164 | 116.0 25.5 257 78 129.2 | 2412
189.5| 117.2 62741 117.2 25.5 304 773 1342 2428
1920 ( 1189 639.6 1 1164 25.3 352 8041 1362 2461
19091 119.0 6546 1175( 237 40.0 82 138.6) 2525
19391 1197 6504 | 113.5 237 40.4 83 13821 251.0
197.8 1183 65231 1132 25.3 388 85 13991 250.0
199.9 ) 1200 651.2 | 1133 240 387 83 1396 | 2526
1986 | 1234 651.3 | 114.2 254 378 86. 1395 2484
199.0 | 1248 656.7 1 1150| 26.1 38.0 86 1402 | 251.2
2081} 1243 665.4 | 112.2 26.2 37.8 86, 140.3 | 262.7
2049 1230 677.2| NL3| 247 386 88. 14101 2733
2021 | 1265 6846 1100| 245 383 8751 1416| 2826
2033} 1299 695.5

tU.S. savings bonds, series A-F and J, and U.S. savings notes are included at current redemption value.

2 As of July 31, 1974, public debt outstanding has been adjusted to exclude the notes of the International Monetary Fund to conform
with the Budget presentation. This adjustment appiies to the 1967-81 data in this table. _

3 For comparability with 1975-81 published data, published data for 1967-74 have been adjusted to exciude notes of the
International Monetary Fund. These adjustments amounted to $3.3 biflion in 1967, $2.2 bittion in 1968, and $0.8 biltion in each year
l?gg ﬂ}rough 1974, These adjustments were necessary in order to add to the total public debt figures as published by the Department
of the Treasury.

< {ncludes commercial banks, trust companies, and stock savings banks in the United States and Territories and island possessions;
figures exclude securities held in trust departments.

5 Exclusive of banks and insurance companies.

6 Includes trust, sinking, and investment funds of State and local governments and their agencies, and of Territories and
possessions.

7 Includes partnerships and personal trust accounts. "

& includes savings and [oan associations, nonprofit institutions, corporate pension trust funds, dealers and brokers, certain

t deposit ts and g p (- ies, and investments of foreign bal and international in
the United States.

Note.—Through fiscal year 1976, the fiscal year was on a July 1—June 30 basis; beginning October 1976 (fiscal year 1977), the
fiscal year is on an October 1—September 30 basis.

Source: Department of the Treasury.
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TABLE B-81.—Masurity distribution and average length of marketable interest-bearing public debt securities
beld by private tnvestors, 1967-81

Amount Maturity class
End of year or month standmlg Average fength
privately | Within 105 | Stol0 | 101020 | 20years
1 year years years years and over
Mitlions of dolars Years Months
Fiscal ;ear'

196 150,321 56,561 §3,584 21,057 6,153 12,968 5 1
159,671 6,746 52,295 21,850 6,110 12,670 4 ]
156,008 69,311 182 18,078 6,097 12 337 4 2
157,910 76,443 57,035 8,286 1,876 8,272 3 8
161,863 74,803 58,557 14,503 6,357 7,645 3 6
165,978 79,509 57,157 16,033 6,358 6,922 3 3
167,869 84,041 ,139 16,385 8,741 4,564 3 1
164,862 87,150 50,103 14,197 9,930 3481 2 11
210,382 115,677 65,852 15,385 8,857 4,611 2 8
279,782 151,723 89,151 24,169 8,087 6,652 2 7
326,674 161,329 113,319 33,067 8,428 10,531 2 11
356,501 163,819 132,993 33,500 11,383 14,805 3 3
380 530 181,883 127 574 32 279 18 489 20,304 3 7
463,717 220,084 156,244 38,809 25,901 22,679 3 9
549,863 256,187 182,237 48,743 32,569 30,127 4 3
408,300 192,829 135,132 36,793 1,247 22,299 3 9
414,647 195,694 137,442 37,593 1,794 22,124 3 10
430,036 208,542 137,514 40,151 1,725 22,104 3 8
435,283 207,942 142,011 40,111 3,140 22,079 3 8
433,175 209,899 140,835 36,317 22,270 23,854 3 10
431 893 198 365 147,756 39,715 2,229 23 828 3 10
446,255 210,106 149,215 39,426 23,682 23,826 3
454,063 218977 150,764 35,652 ,948 22,122 3 1
463,717 220,084 156,244 8,809 5,901 22,679 3
467,845 222,346 6,712 38,747 7,338 22,702 3
475,365 230,987 154,434 38,021 7,266 24,657 3 10
492,294 239, 697 159 585 41,175 7,250 24,587 3 ]
502,248 247,958 156,845 43,969 7,241 26,235 3
515,178 256,007 160,163 43,382 8,690 26,936 3 1
532,800 263,208 7,226 46,786 ,662 26918 3
528,992 254,533 167,570 49,616 8,587 28,685 3 10
529,057 258,101 167 865 43,842 0,296 28,953 3 11
§31,525 252 489 2 784 47, 032 0,268 28 952 3 11
533,778 251,307 171,504 50,242 30,172 30,553 4 0
540,228 251,533 180,669 45,297 32,602 30,127 4 1
549,863 256,187 182,237 48,743 ,569 30,127 4 0
558,169 263,717 177,834 52,201 2,536 31,881 4 0
569, 534 266,163 189,570 47,615 4,164 32,022 4 1
580,6 275322 188 422 50,851 ,055 32,020 4 0

Note.—AY issues classified to final maturity.

Through fiscat {ear 1976, the fiscal year was on a July 1—June 30 basis; beginning October 1976 (fiscal year 1977), the fiscal year

is on an October -«Seolember 30 basis.
Source: Department of the Treasury.
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CORPORATE PROFITS AND FINANCE

TaBLE B-82.—Corporate profits with inventory valuation and capial consumption adfustments, 1929-81

[Biitions of doliars; quarterly data at seasonaily adjusted annual rates)

Profits after tax with inventory valuation and
capital consumption adjustments

fos win
profits wi sty
inventory Corporate Unr(tj)'fsi;gwt?ld
Year or quarter valuation profits tax pinventory
and capita) fiability Total Dividends valuation
nsumption and capital
adjustments consumption
adjustments
1929 9.0 14 17 5.8 19
1933 -17 5 -23 2.0 -43
1939 5.3 14 39 38 1
1940 8.6 28 5.8 4.0 18
941 141 16 6.5 44 2.1
942 19.3 114 79 43 36
943 23.5 141 9.5 44 6.1
944, 236 129 107 4.6 6.1
946. 16.6 9.1 15 5.6 19
947. 22.3 113 11.0 6.3 47
948 204 124 170 70 100
1949 21.1 10.2 16.9 1.2 97
950. 339 17.9 16.0 838 12
951 387 26 16.1 85 16
952 3.1 194 167 8.5 8.2
953 363 203 16.0 8.8 12
954 35.2 17.6 175 9.1 84
955, 45.5 220 234 10.3 13.1
956. 437 220 21.8 11.1 107
957 433 214 21.8 115 10.3
958 38.5 19.0 19.5 113 8.2
959 496 236 26.0 122 138
960. 476 227 249 129 121
961 48.6 22.8 25.8 133 12.5
962 56.6 4.0 326 144 18.2
963 62.1 26.2 359 155 204
964 69.2 280 41.2 17.3 239
1965 80.0 309 491 19.1 300
966. 85.1 37 514 194 320
967 824 325 49.9 20.2 29.7
968 89.1 39.2 50.0 220 219
969 85.1 395 456 225 231
970 714 34.2 37.2 22.5 14.8
971 832 375 45.7 22.9 22.8
972 96.6 416 55.0 244 305
973 1083 49.0 59.3 21.0 323
1974 94.9 51.6 433 299 134
975. 1105 50.6 59. 30.8 29.1
976 1381 63.8 74, 374 36.9
977 164.7 726 92. 399 52.3
978 185.5 83.0 102, 4.6 579
979 196.8 87.6 109. 50.2 59.1
1980 1827 823 100.3 56.0 4.3
1981~ 189.0 76. 1126 63.1 49.5
1979:
| 201.9 88.5 113. 49.0 64.3
[ 1966 86.4 110. 49.8 60.5
1] 199.5 88.4 11 50.2 60.9
v 189.4 87.2 102. 516 50.6
1980:
1 200.2 9.2 106.0 53.9 52.1
I 169.3 715 97.8 55.7 42.1
1] 171.9 185 99.5 56.7 42.8
[} 1833 85.2 98.1 51.7 40.4
1981:
1 203.0 81.7 1153 59.6 $5.7
n 190.3 76.4 114.0 620 52.0
fH 195.7 781 1176 54.8 52.8
Source: Department of Commerce, Bureau of Economic Analysis.
327

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TaBLE B-83.—Corporate profits by indusiry, 192981
[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Corporate profits with inventory valuation adjustment and without capital consumption adjustment

Domestic industries

Financial* Nonfinancial
Year or quarter Rest
Total Federal Whole- . of the
Total Re- Monufac- | S 1yt world

Total serve Other Total turing 2 r:l"l;’“ ties® Other

banks trade
10.2 13 0.0 13 8.9 5.2 1.0 18 09 0.2
-1.2 3 0 3 -15 -4 -5 0 -7 0
6.1 8 0 8 53 33 a 1.0 3 3
9.6 1.0 0 9 8.6 55 1.2 13 6 3
15.0 11 0 10 14.0 95 14 2.0 1.1 4
20.1 12 0 12 189 11.8 2. 34 15 4
4.1 13 0 13 228 138 3 44 16 4
235 16 1 16 219 13.2 3. 39 16 4
189 17 Bl 1.6 17.3 9.7 3. 27 15 3
189 21 1 20 16.8 9.0 3 18 2.1 7
249 17 1 16 23.2 13.6 4, 2.2 2.9 10
32.2 26 2 23 29.6 176 5. 3.0 36 13
29.9 31 2 29 268 16.2 45 30 31 11
36.7 kM 2 30 335 209 5.0 40 36 1.3
415 36 3 33 379 24.6 5.0 46 37 1.7
387 40 4 37 4.7 21.7 4, 49 33 19
384 45 4 4.1 339 220 3. 5.0 31 18
364 46 3 43 31.8 19.9 3. 4.7 34 20
45.1 48 3 45 403 26.0 5.0 5.6 36 24
441 5.0 5 4.5 39.1 24.7 45 5.9 41 28
435 52 6 46 383 24.0 44 5.8 4.0 31
39.1 5.1 6 5.1 335 19.4 4.6 5.9 36 2.5
49.6 6.8 7 6.0 429 264 59 1.0 36 27
46.7 12 1.0 6.2 395 236 49 74 3.6 3.0
46.8 70 8 6.3 398 23.3 5.0 7.8 7 3.2
51.5 1.3 9 6.4 44.2 26.0 5.8 84 39 36
55.8 6.8 1.0 5.8 49.0 293 5.9 93 44 39
61.8 6.9 11 5.8 54.9 32.3 15 10.0 5.1 4.2
715 15 14 6.2 64.0 39.3 8.1 110 5.6 45
76.7 8.5 7 6.8 68.2 419 8.2 118 6.3 42
737 9.0 0 70 64.8 385 9.1 10.7 6.5 44
797 104 235 19 69.3 41.2 104 108 6.9 5.2
746 11.1 .1 80 63.5 36.6 105 10.3 6.1 6.1
62.4 121 3.6 86 50.2 26.6 95 82 5.9 6.5
749 14.1 33 10.7 60.8 4.1 117 85 6.5 1.1
85.3 15.3 34 119 700 40.7 134 9.0 6.9 8.6
92.0 159 45 114 76.0 455 139 8.7 80 13.7
80.4 15.0 .1 9.3 65.4 39.0 12.5 6.1 79 16.3
1076 118 .7 6.2 95.8 52.6 213 10.0 119 13.0
1374 17.1 .0 111 120.3 69.2 224 145 14.2 143
161.2 235 .2 173 137.7 76.2 210 178 16.7 15.5
1793 293 7 216 150.0 85.3 245 207 19.5 197
1824 316 96 220 150.8 889 230 180 208 30.3
1980.... 199.8 168.7 306 11.9 187 138.1 745 - 20.9 185 24.1 311
19817, 2029 | 1789 | 242 14.6 97 | 1547 819 278 | 205 | 245 24.0
191.7 313 8.8 22.5 160.4 99.4 1.0 20.8 19.1 26.0
1844 310 9.2 21.8 1534 91.5 229 19.2 19.7 285
180.5 315 9.7 217 149.0 844 256 17.1 220 351
1729 326 10.5 221 140.3 80.2 22.6 14 226 317
179.0 333 11.9 214 145.7 92.1 14.8 16.1 22.7 36.6
157.% 30.1 12.7 174 1275 61.3 259 16.6 237 29.3
165.0 28.7 11.3 174 136.2 68.5 204 22.5 4.8 309
173.4 30.5 12.0 185 142.9 76.2 22.6 188 252 217
192.3 28.6 13.5 15.1 163.7 90.4 21.5 20.8 251 254
182.3 24.3 14.3 10.1 158.0 84.4 284 200 25.1 228
184.6 227 15.2 15 161.9 85.1 301 216 25.2 245

! Consists of the following industries: Banking; credit agencies other than banks; security and commodity brokers, dealers, and
services; insurance carriers; regulated investment companies; small business investment companies; and real estate investment trusts.

2 See Table B-84 for industry detail.

3 Consists of transportation, communication, and electric, gas, and sanitary services.

Note.—The indust‘r‘y classification is on a company basis and is based on the 1972 Standard Industrial Classification (SIC) beginning
1948, and on the 1942 SIC prior to 1948.

Source: Department of Commerce, Bureau of Economic Analysis.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates)

Corporate profits with inventory valuation adjustment and without capital consumption adjustment

TasLE B-84.—Corporate profits of manufacturing industries, 1929-81
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TABLE B-85.—Sales, profits, and stockbolders’ equsty, all manufacturing corporations, 1950-81
{Billions of dollars)

All manufacturing corporations Durable goods industries Nondurable goods industries
Profits Profits Profits
Year or Stock- $tock- Stock-
quarter | S20e3 | gefore | After | holders’ f:é'g Before | After | holders’ f:gi Before | After | holders’
(net) income | income | equity? income | income | equity? income | income | equity?
taxes! | taxes taxes! | taxes taxest | taxes
232| 129 833 868| 129 6.7 399| 951 10.3 6.1 435
274 119 983 1168 154 6. 42| 128 12.1 5.7 511
29| 107 103.7) 1220) 128 5. 438 128 10.0 5.2 53.9
244 113 1379] 140 5. 524 128 10.4 5.5 55.7
209 11.2 1131 1228 114 5. 549 | 125. 9.6 5.6 58.2
286 151 1201 1421 165 8. 588 | 136. 12.1 10 61.3
298 ( 162 1316 | 1995| 165 8. 652 | 147 13.2 18 66.4
282 154 141.1) 1660 158 1. 05 1 12.4 15 706
27| 127 14741 1486 114 5. 728 11.3 6.9 746
2971 163 1571 1694 158 81 779 1685 139 8.3 79.2
215 152 1654 1739 140 7. 823 171.8] 135 8.2 831
215 153 1726 | 1752] 1386 6. 849 | 181. 13.9 8.5 87.7
39| 177 1814} 1953} 168 8. 89.1| 194. 15.1 9.2 92.3
39| 195 189.7 18,5 9. 9331 203. 1641 100] - 9.3
386 232 1998 2263| 212} 1l 98.5( 216. 183 116 101.3
465| 215 2117 25707 262| 145 10541 2352 203| 130 106.3
518 309 2303 | 2917 292 1le4 1152 2624 226! 146 115.1
4781 29.0 2476 300 257 146 12501 2748 220 144 1226
5541 321 2659 | 3355( 306| 165 13567 2964| 248} 155 130.3
581) 332 2899 | 3665 315 169 1476 | 3281 266 164 142.3
306

New series:
1973: Iv........] 2366 206, 132 3680 1227) 101 6.2 1858 ) 1139 105 10 182.1
1974 10606 | 921 587 3950 5200 411 247 1960 | 5316 510) 341 199,0

269| 160 5187( 17011 136 19 250. 17031 133 81 268.4
360 221 5333| 1950( 198| 120 2591 1824 162 101 274.2
34| 204 781 189.7) 170 103 266, 187.2| 164| 101 281.1
63| 226 56231 2059 ( 19.1 116 2744 1959F 171| 110 287.8
3651 227 5762 2075} 1 114 2819( 1991} 177 112 294.3
26| 268 5925 2226| 216| 133 28931 2138 2l1 135 303.2
82| 247 609 2136 164) 103 296.5)| 2239| 219| 144 3126
36.8 5 6240 2219 157 10.1 3021 ] 2333 212 144 3219
395( 248 6439 | 2198( 158 97 3080( 2459( 23.7| 151 3359
59| 224 6581 | 2187| 135 82 3126 2476| 224| 142 3455
32| 210 67051 2126 119 12 317.21 2516} 213} 137 353.3
368 243 687.1| 2319 160( 104 326.1 208 139 9
378| 236 7021 2290 161 98 3334 2745 217| 138 368.7
454! 290 7218] 2505| 203! 125 34231 2785] 251 165 3795
392 247 7369 2393 158 100 3478 2821| 233| 1 3881

L |n the old series, “income taxes” refers to Federal income taxes only, as State and local income taxes had already been deducted.
in the new series, no income taxes have been deducted.
2 Annual data are average equity for the year {using four end-of-quarter figures),

Note.—Data are not necessarily comparable from one period to another due to changes in accounting procedures, industry
classifications, sampling procedures, etc. For explanatorr notes concerning compilation of the series, see “Quarterly Financial Report for
Manufacturing, Mining, and Trade Corporations,” Federal Trade Commission,

Source: Federal Trade Commission.
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‘TABLE B-86.—Relation of profits after taxes 1o stockholders’ equity and to sales, all manufacturing

corporattons, 1947-81

Ratio of profits after income taxes (annuat

Profits after income taxes per dollar of

rate) to stockholders’ equity—percent ! sales—cents
Year or quarter All Durable Nondurable All Durable Nondurable
manufacturing 0ods 0ods manufacturing 00ds 00ds
corporations industries industries corporations industries industries
1947 15.6 144 16.6 6.7 6.7 6.7
1 16.0 15.7 16.2 10 71 6.8
1949 116 1211 112 5.8 6.4 5.4
1951 154 169 141 71 11 6.5
195 12.1 13.0 11.2 49 5.3 45
195 10.3 111 97 43 4.5 4.1
195 10.5 111 99 43 4.2 43
1954 99 103 96 45 46 44
1955 12.6 138 114 54 5.7 5.1
1956 123 12.8 11.8 53 5.2 53
1957 109 113 106 438 48 49
1958 8.6 8.0 9.2 4.2 39 44
1959 104 104 104 48 48 49
1960 9.2 85 98 44 40 48
1961 89 81 96 43 39 4.7
1962 9.8 9.6 g3 45 44 4.7
1963 103 10.1 104 4.7 45 49
1964 11.6 117 115 5.2 5.1 54
1965 13.0 13.8 122 5.6 5.7 55
1966 134 14.2 127 56 56 5.6
1967 117 117 11.8 5.0 48 53
1968 12.1 122 119 5.1 49 5.2
1969 11.5 114 11.5 438 46 5.0
1970, 9.3 83 10.3 4.0 35 45
1971 9.7 9.0 103 41 38 45
1972 10.6 108 10.5 43 4.2 44
1973 128 131 126 47 4.7 48
1973: Vncnsssneresns 134 129 14.0 4.7 45 5.0
New series:
14.3 133 153 5.6 5.0 6.1
149 126 17.1 55 47 6.4
116 103 129 46 4.1 5.1
139 13.7 142 54 5.2 55
142 14.5 13.8 53 53 53
15.0 16.0 . 142 54 55 53
16.4 15.4 174 5.7 5.2 6.1
139 113 16.3 49 40 5.6
124 12.7 12.1 47 47 4.8
1} 16.7 18.7 148 5.9 6.2 56
n. 149 155 144 5.4 5.4 54
v 16.1 17.0 15.3 56 56 5.6
1979:
i 15.7 16.2 15.3 56 5.5 56
1 18.1 184 17.8 61 6.0 6.3
m 16.3 14.0 184 5.7 48 6.4
W 157 134 179 53 46 6.0
1980:
{ 154 126 18.0 5.3 44 6.1
il 136 10.6 16.4 48 38 5.7
] 125 9.1 156 45 34 5.5
W 141 127 15.4 48 45 5.2
1981:
{ 13.4 118 149 4.7 4.3 5.0
1] 16.1 14.6 174 55 50 59
1 134 115 15.2 47 42 5.2

1 Annual ratios based on average equity for the year (using four end-of-quarter figures). Quasterly ratios based on equity at end of

quarter only,

Note.—Based on data in millions of dollars.
See Note, Table B-85.

Source: Federal Trade Commission.
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TABLE B-87.—Relation of profits after taxes to stockbolders’ equity and to sales, all manufacturing
corporations, by industry group, 1980-81

Ratio of profits after income taxes (annuat
rate) to stockholders' equity—percent !

Profits after income taxes per dollar
of sales—cents

Industry 1980 1981 1980 1981
[[] v 1 [ m n 1} [ ] (1]
All manufacturing corporations .. 14.1 134 16.1 134 45 48 47 55 47
Durable goods industries ... 9.1 127 118 14.6 115 34 45 43 5.0 42
Stone, clay, and glass prod-
775 T 144 11.5 5.3 12.6 12.1 54 44 2.3 48 46
Plimary metal industries. 56 12.5 12.8 14.5 131 2.2 44 44 48 47
Iron and steel..... 34 11.7 12.2 149 17.6 12 38 39 45 58
Nonferrous metal: 8.8 13.6 136 139 6.3 36 5.6 54 53 26
Fabricated metal products........ 12.3 13.5 136 17.0 144 38 41 4.2 5.0 43
Machinery, exce t electrical..... 13.7 16.6 138 15.2 14.0 6.2 73 6.1 6.6 6.4
Electrical electronic
equipmel t 14.1 15.6 16.2 15.8 129 48 5.2 5.7 5.4 45
Transportation equipment®.. -6.2 34 43 126 15 =21 1.0 13 34 4
Motor  vehicles and
equipment ... . ~180] —30| -~43 100; -71}] —69 -9 -14 27| =23
Aircraft, guided  mis-
siles, and parts........... 154 15.5 204 17.0 139 43 4.0 57 45 40
Instruments and  related
gro UCES....oorrsssinsrignn] 17,8 179 179 17.5 17.7 9.5 94 10.0 9.2 94
Other durable manufacturing
PIOBUCES...ovvrcrnnsrrssresccens | 120 11.2 14 99 938 36 32 23 28 29
Nondurable goods industries..........| 15.6 15.4 149 174 15.2 55 5.2 5.0 59 5.2
Food and kindred products 15.2 174 126 14.1 14.1 35 4.0 30 34 34
Tobacco manufactures. 223 15.3 212 19.2 18.8 13.0 8.8 125 104 10.8
Textite milt products 6.6 86 838 13.8 938 18 2.2 23 33 25
Paper and altied pr r 106 11.6 12.5 13.7 99 45 49 53 5.6 4.1
Pnntlng and publis| edg 17.2 16.7 136 15.2 15.6 58 55 48 52 5.2
Chemlcals and am prod
uets s, . 152 13.7 16.5 15.7 14.0 11 6.4 13 6.9 6.5
Industrial chemicals and
synthetics. | 105 109 15.6 138 113 S0 49 6.6 59 51
Drugs ... 226 16.9 16.4 16.1 16.0 151 113 104 109 10.2
Petroleum and coal products..; 17.8] 17.3 16.4 21.8 17.8 12 6.2 5.7 81 6.6
ubber and miscellaneous
lastics products. 5.4 9.2 120 14.8 116 16 2.7 36 42 34
Other nondurable
turing products.... 16.3 146 11.5 138 147 33 32 2.7 32 34
! Ratios based on equity at end of quarter.
# Includes other industries not shown separately.
Source: Federal Trade Commission.
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TaBLE B-88.—Determinants of business fixed investment 1955-81
[Percent, except as noted]

Nonfinancial corporations
Real Capac-
invest- itY Rate of return on Rate of return on Ratio of
ment utili- Cash depreciable assets3 stockholders’ market
Year as 2ation flow as equity 4 value to
pe‘r- ‘ rate in per- replacte-
cent 0 manu- men!
real factur. | Ccentof Before After Before After cost of
GNP ing? Ghpe tax tax tax tax net
assets &
93 87.1 93 19.8 98 13.1 6.2 0.851
9.7 864 89 16.8 19 114 5.2 843
97 837 89 15.2 74 104 49 .784
87 75.2 8.6 12.8 6.5 84 39 813
838 819 9.3 16.4 8.5 10.5 5.1 979
9.1 80.2 89 15.0 8.0 9.9 49 .953
838 174 88 15.1 8.2 9.6 47 1.055
9.0 816 94 174 10.3 11.2 6.1 1.000
9.0 835 9.7 18.8 11.2 121 6.7 1.103
94 85.6 10.1 20.2 125 133 18 1.180
10.5 89.6 10.6 221 14.0 154 9.5 1.257
11.0 91.1 10.3 218 13.7 152 9.2 1.132
104 86.9 10.0 19.3 124 135 8.2 1.143
104 87.1 94 18.9 11.3 14.0 8.0 1.182
10.7 86.2 8.6 16.5 9.7 127 12 1.059
10.5 793 18 12.8 19 8.8 47 .865
10.0 784 83 135 85 10.1 5.8 94]
10.2 83.5 86 143 9.1 11.1 6.6 1.016
11.0 87.6 80 143 87 13.8 9.0 933
109 838 70 11.0 6.1 12.7 86 .666
97 729 9.0 119 77 9.5 6.0 .660
9.7 795 9.3 129 79 9.5 5.4 746
10.2 819 9.6 137 86 11.0 68 657
10.7 84.4 9.3 13.3 8.2 11.6 13 609
11.0 85.7 89 123 16 11.6 17 .561
10.7 79.1 8.6 107 6.9 9.6 6.5 531
10.7 784 93 11.1 80 (¢) (¢) (¢)

! Federal Reserve Board index. ) . '

2 Cash flow calculated as after-tax profits plus capital consumption allowance plus inventory valuation adjustment.

9 Profits plus capital consumption adjustment and- inventory valuation adjustment plus net interest paid divided by the stock of
depreciable assets valued at current reflacement cost. In previous Economic Reports, depreciable assets included inventories. )

“ Profits corrected for inflation effects divided by net worth {physical capital component valued at current replacement cost).

s Equity plus interest-bearing debt divided by current replacement cost of net assets.

8 Not available.

Sources: Department of C e (Bureau of E ic Analysis), Board of Governors of the Federal Reserve System, and Council of
Economic Advisers.
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TABLE B-89.—Sources and uses of funds, nonfarm nonfinancial corporate business, 1946-81
{Billions of dollars; quarterly data at seasonally adjusted annual rates}

Sources Uses
External
" Discrep-
Yeartor Credit market funds Capital | Increase ( ancy
quarter X ] in SOUrces
Total | Internal® Total t?:scgua L::gs Others Total etmeer;dsi 'Z‘fs’lﬁ'f' {ess uses)
Total short-
";°';; term
gag paper
18.7 8.1 10.6 6.9 36 33 37 16.8 18.1 -1.4 19
270 129 141 84 54 30 5.8 25.6 17.3 84 14
289 19.1 9.7 6.5 6.7 -2 33 253 20.3 5.0 36
199 19.5 4 31 49 -1.8 -2.7 18.3 14.8 35 1.6
195 2.1 180 240 81 4.2 39 15.9 404 24.0 16.4 17
195 364 20.2 16.2 10.5 6.4 4.1 57 316 30.2 14 -1.2
195 299 219 8.0 9.5 8.0 14 ~15 29.2 24.6 4.6 6
195 218 217 6.1 51 6.0 -4 5 280 25.7 2.3 =1
19 9.6 239 5.7 6.5 6.7 -2 -8 218 229 49 18
52.7 29.5 23.2 10.2 64 37 13.1 49.1 326 16.5 35
449 29.5 154 12.8 15 53 25 40.8 368 4.0 4.1
434 315 11.9 12.3 10.4 19 -4 39.1 349 42 43
419 303 11.7 10.5 105 -0 1.2 385 217 10.8 34
56.3 360 20.2 12.3 81 42 79 51.2 370 14.2 5.0
486 354 132 12.1 15 46 1. 414 315 39 12
56.3 36.5 19.8 129 107 2.2 6. 510 36.7 14.2 53
60.1 428 17.3 128 94 34 4, 55.5 432 12.3 4.6
68.4 46.5 220 125 84 4.0 9. 60.4 47 15.7 8.0
749 51.8 231 151 8.8 6.2 8.0 64.9 §0.1 148 10.0
58.5 350 9.3 11.0 14.8 827 61.0 218 108
62.6 366 25 15.9 9.5 11. 91.3 747 16.6 19
63.6 336 30. 21.6 87 3. 88.5 722 16.3 87
65.0 524 k) 189 126 20. 106.0 754 306 114
64.4 51.2 38.4 20.7 17.7 18. 115.3 837 s 6.3
61.8 46. 41 321 9.0 5 98.7 80.0 18.7 94
735 60. 45 41.2 44 14 1227 86.0 36.7 1.0
85.0 80. 57 407 169 23 149.1 99.0 50.1 16.7
91.7 117. 72 369 36.0 44 1919 121.5 705 16.7
856 117. 82 391 436 190.1 1379 52.2 129
119.7 48, 417 497 -80 6. 50.9 109.7 41.2 17.0
134.2 89 64 48.0 16.3 24. 01.4 148 53.0 220
108, 48 36.5 23. 28.5 174 54.4 357
171.9 148 93 45 47.4 55. 90.9 199 917 29.5
190.6 176.1 104 39 65.3 714 40.6 220. 119.7 26.2
196.8 139.3 106.1 66.5 397 332 2917 2169 749 4.5
188.8 180 105.4 38. 66.6 74.9 3.1 219 1235
190.7 171 113.2 35. 779 58.7 37.1 224. 1125 256
195.6 207 112.9 41. 718 94.7 74.8 223 151.2 284
187.3 144 876 42, 450 §7.2 3074 218, 4.7
194.9 164.7 126.7 65 60.8 319 10.6 224. 86.5 49.0
192.9 72. 70.1 62 78 24 24.8 212. 128 40.7
199.2 126. 93 63 29.8 330 89.1 207. 820 36.3
2003 194 134.3 14 60.2 59.6 42.4 224.3 1182 1
2220 1188 78.1 62.1 16.0 407 3194 2316 878 214
228.2 168.4 123.5 29.0 94.5 449 356.3 2654 90.9 403
2330 160.1 1120 -41 116.1 481 3629 276.1 .8 301

* Undistributed profits (after inventory valuation and capital consumption adjustments), capital consumption allowances, and foreign
branch profits, dividends, and subsidiaries’ earnings retained abroad.

2 Consists of tax liabilities, trade debt, and direct foreign investment in the United States.

3 Piant and equipment, residential structures, inventory investment, and mineral rights from U.S, Government.

Source: Board of Governors of the Federal Reserve System.
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TABLE B-90.—Current assets and liabilities of U.S. corporations, 1939-81
[Biltions of doMars]

Current assets

Current liabilities

Notes Net

End of year U.s. and Notes | Other workin
Tota ot accons | et s et it

securities2 | EEEV payable | ities
able
All corporations ¢
22 221} 180 14 219 Bl 245
20 240( 198 15 232 96) 215
40 2801 256 14 264 143] 323
10.1 213 213 13 260f 213] 363
16.4 269| 216 13 2631 253 421
209 265 268 14 268| 249 456
211 259] 26.3 24 2571 20.11 516
15.3 3071 376 17 3161 20.3] 562
141 383 446 1.6 376 239]| 621
148 424 489 1.6 39.3] 250 686
16.8 430| 453 14 378] 233] 724
19.7 56.8) 55.1 17 4831 316 816
20.7 615 649 21 549 378( 865
199 674 658 24 59.31 368 901
215 68.5] 67.2 24 59.5] 394; 918
19.2 736] 653 31 61.7] 380] 949
235 889 728 4.2 76.1] 450] 103.0
19.1 97.7] 804 59 839| 466] 1074
186| 1022| 822 6.7 866| 46.5( 1116
188] 109.7! 819 15 904 462 1187
228| 1206{ 884 9.1 1010 520| 124.2
20.11 129.2{ 918 106 106.8] 53.6| 1286
200 139.2| 952| 114 1146| 56.6| 1356
Nonfinan

16.5 979 950 844, 393} 1310
16.8] 103.2] 1005 887| 437 1313
16.7| 1105 106.8 97.0 485] 1427
158 1199 1131 1049 51.7( 149.0
1441 13414 1266 121.5( 57.3( 157.2
13.0| 1466| 1428 137.5| 619| 164.6
103( 155.3| 1531 147.1) 642 1749
11.3| 17391 166.0 168.8] 753 1824
106| 197.0] 186.4 199.2| 886 1857
771 206.1] 1933 211.3] 93.6| 1874
11.0] 221.1| 2004 2205] 1055| 2036
106 24821 2257 28291 927 23.7
128| 2885| 2639 340.3| 1107} 2469
123 3221 3136 4023} 128.1) 2603
1.1 265.8] 3195 269.8] 183.6] 282.0
19.01 2721 3159 264.2| 187.4] 3074
234| 2928| 3424 2819| 212.8| 3322
17.6) 3247 3748 313.27 2362 3527
16.3| 383.8) 4269 3737 291.7( 364.6
156 456.8| 5017 456.3| 3528| 3918
17.3] 4912 5254 498.3| 378.9| 4044
152| 4703] 5189 467.7| 36B8.8( 3975
1401 4634 525.0 463.01 363.1: 406.2
164 4187] 5245 4712 373.47 4043
17.3) 491.2] 5254 498.3| 378.9| 4044
17.0| 5073 5428 504.0| 4069| 4103
17.7] 50747 540.0 500.8{ 407.2| 4093
16.0{ 519.7| 557.2 529.1| 42201 3981

¥ Includes time certificates of deposit.

2 Includes Federal agency issues.

3 Total current assets divided by tota current liabilities.

4 Excludes banks, savin%s and foan associations, and insurance companies,

5 Based on data from '‘Statistics of Income,” Department of the Treasury,

¢ Excludes banks, savings and loan associations, insurance companies, investment companies, finance companies (personal and
commercial), real estate companies, and security and commodity brokers, dealers, and exchanges.

7 Based on data from “Quarterly Financial Report for Manufacturing
**Federal Reserve Bulletin,” Suly 1978, for details regarding the series.

Note.—SEC series not available after 1974.
Sources: Board of Governors of the Federal Reserve System, Federal Trade Commission, and Securities and Exchange Commission.
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, Mining, and Trade Corporations,” Federal Trade Commission. See




TaBLE B-91.—State and municipal and corporate securities offered, 1934-81

[Millions of dollars]

Sta‘t’e Corporate securities offered for Vcash-
an - - —
municipal Type of corporate security Industry of corporate issuer
securities - =
Year or quarter fofferedh Totalt Bond lectri
or cash | corporate | oomman | preferred | 2079 1l Manufac- | SccU'S: | Transpor- | Communi-
(p:;l;la- offerings | “ctock | stock n%?gs turing * s;:;;",d tation3 cation | Other
amounts) JP—
397 19 6 372 67 133 176 21
2,164 87 98] 1979 604 1271 186 103
2,677 108 183 | 2,386 992 | 1,203 324 159
2,667 110 1671 2,389 848 35 366 96
1,062 3 112 917 939 472 48 4
1,170 124 990 510 471 161 21
3,202 163 369 | 2670 1,061 1,422 609 109
6,011 397 7 4,855 20261 2319 1,454 211
6,00 891 1127 | 4,882 3701 215 711 329
6,517 179 5,036 2,742 3,257 286 293
7,078 614 4921 59713 2226 | 2187 755 902 | 1,008
6,052 136 425 | 4,890 1414 2,320 800 s 946
6,362 81 631} 4,920 1,200 | 2,649 813 399 | 1,300
1,741 1,212 838( 5691 31221 2455 494 612 ,058
9,534 ,36! 564 | 7,601 4039 | 2675 992 760 ,068
8898 | 1,326 4891 7,01 254 | 3,029 595 882 ,138
9516 | 1,213 816 | 7488 2,268 3713 778 720 ,037
10,240 | 2,185 635| 7,420 2994 2464 893 1,132 ,157
10939 2301 6361 8,002 36471 2,529 724 1,419 ,619
12,884 | 2516 411 9,957 42341 3938 824 1,462 ,426
11,558 1,334 5717 9,653 3515| 3,804 824 1,424 ,991
,748 ,02 531 7,190 20731 3,258 967 n ,733
10,154 1,664 409 | 8,081 2,152 | 2,851 718 1,050 ,383
13,165 ,2 450 ; 9,420 40771 3,032 694 1,834 ,527
107051 1314 4221 896 ,249 | 2,825 567 1,303 ,761
12,211 1,011 343 | 10,856 3514 | 2677 957 1,105 ,957
13,957 | 2,679 412 1 10,865 3046 | 2,760 982 2,189 | 4,980
14782 1473 724 | 12,585 54141 2934 702 9451 4,787
17,385 | 1,901 580 | 14,9 7,056 | 3,666 1,494 2,003 | 3,167
24,014 1,927 881 | 21,206 11,069 | 4,935 639 1,975 | 4,39
21,261 | 3,885 636 | 16,740 69581 5293 1,564 1,775 1 5671
25,997 64 691 | 17,66 6346 | 6,715 1,179 2,172 | 8985
37451 7,037 1,390 | 29,023 10,647 | 11,009 1,253 52911 9,252
43,229 | 9485 3,683 | 30,0 11,651 11,721 1,148 ,840 | 12,867
39,705 | 10,707 3,371 | 25,628 6,398 | 11,314 860 4,836 | 16,298
31,680 ,642 3,341 | 20,700 4,832 | 10,269 811 4,872 | 10,897
37,820 ,050 2,213 | 31,497 10,511 836 1,005 3,932 ,632
53632 7414 3,459 1 42,759 18,652 | 15,893 3637 4,466 | 10,983
533141 8305 2,803 | 42, ,496 1 14,418 4,649 3,562 | 15,194
,229 ,047 3,916 | 42,266 13,757 | 13,704 3218 4443 19,113
482127 7937 2,832 | 314 11,062 | 12,253 2,696 3,640 | 18,565
53,084 8,709 3,525 | 40,8 11,563 | 13,736 3,297 4,694 § 19,803
}gg?: Hopg 47,133| 78,889 | 18,996 3,634 | 56,259 24,398 | 15940 3,745 7,385 | 27,424
: Firs!
QUATLErS..cooerercnen 32,402 51,161 | 19,801 1,515 | 29,845 13,315 | 10,482 2,202 5418 | 19,254
177717 | 5334 942 | 11,481 65911 4614 893 1,324 1 4,354
25236 3462 807 | 20,967 7169 | 4,191 860 2,142 | 10,877
190431 3,858 897 | 14,28 6,157 1 4,016 1,175 2011 5,684
,833 | 6,322 988 | 9,52 4481 3119 817 1,908 | 6,509
15,737 5,008 8l1} 9918 5303} 2631 192 1,338 1 5,183
23,640 ,634 437 | 13,569 ,057 ,80 986 2213 9519
11,784 ,159 267} 6,35 1,955 ) 3,04 424 1,807 | 4,552

2 Prior to 1948, also includes telephone, street railway, and bus company issues.
3 Prior to 1948, includes railroad issues only.

Note.—Covers substantially ali new issues of State, municipal, and corporate securities offered for cash sale in the United States in
amounts over $100,000 and with terms to maturity of more than 1 year; excludes notes issued exclusively to commercial banks,
intercorporate transactions, and issues to be sold over an extended period, such as employee-purchase plans. Closed-end investment

company issues are included beginning 1973.

Sources: Securities and Exchange Commission, “‘The Commercial and Financial Chronicle,” and “The Bond Buyer."
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TasLe B-92.—Common stock prices and yieldx; 1949-81

iops 1 Common stock yields
Commeon stock prices (percent) 5
New York Stock Exchange indexes (Dec. 31, 1965=50) 2 0 S&ta;dagd
Year or month Jongs | compouie | Dividen. | Ernings:
Composite | Industrial Trgﬁg:p Utitity | Finance 'a'ﬂ'::'g'éa,' g'{'gdg_ ratio® ratio”
43=10)+
9.02 179.48 15.23 6.59 15.48
10.87 216.31 18.40 6.57 13.99
251.64 22.34 6.13 11.82
13.81 270.76 24.50 5.80
13.67 21597 24.73 5.80 10.26
16.19 333.94 29.69 4.95 857
442.72 40.49 408 195
24.40 493.01 46.62 4,09 1.55
23.67 475.71 44.38 435 7.89
491 66 46.24 397 6.23
30.73 632.12 57.38 33 518
30.01 618.04 55.85 47 5.90
3537 691.55 66.27 98 4,62
33.49 639.76 62.38 37 5.82
37.51 714.81 69.87 17 5.50
4376 834.05 81.37 01 5.32
47.39 910.88 88.17 00 5.59
46.15 46.18 50.26 | 4541 | 44.45 .60 85.26 40 6.63
50.77 5197 5351 | 4543 | 49.82 879.12 91.93 20 5.73
§5.37 58.00 50.58 19| 6585 906.00 98.70 07 5.67
54.67 57.44 46.96 42.80 70.49 876.72 97.84 24 6.08
45,72 48.03 32.14 37.24 60.00 753.19 83.22 83 6.45
54.22 57.92 44.35 39.53 70.38 884.76 14 541
60.29 65.73 50.17 | 3848 | 78.35 950.71 109.20 84 5.50
57.42 63,08 37741 3169 | 7012 923.88 107.43 06 1.12
43.84 3189 | 2979 | 49.67 759.37 82.85 447 11.59
45.73 50.52 3110 | 3150 | 47.14 802.49 431
54.46 60.44 3957 | 3697 | 5294 974.92 102.01 n 8.90
53.69 57.86 4109 | 4092 | 552 894 98.20 4.62 10.79
53.70 58.23 4350 | 39.22 | 56.65 820.23 96.02 5.28 12.03
58.32 47.34 | 3820 | 6l.42 844.40 103.01 5.47 13.46
68.10 78.70 6061 | 3735 | 64.25 891.41 118.78 5.26 12.66
74.02 7261 | 3891 | 7352 932.92 128.05 5.20 |occoomrrmroroes
63.74 72.67 5261 | 37.08 | 64.22 860.74 110.87 541 |
66.06 76.42 57.92 36.22 61.84 878.22 5.24 |
§9.52 68.71 51.77 33.38 54.71 803.56 04.69 5.87
58.47 66.31 4862 | 3529 | 57.32 786.33 2.97 6.05
61.38 51.07 | 3731 | 6147 828.19 7.69 5.77
65.43 74.47 3853 | 65.16 869.86 114.55 539
68.56 78.67 59.14 | 3877 | 66.76 909.79 119.83 5.20 |
70.87 82.15 62.48 38.18 67.22 947.33 3.50 5.06
73.12 84.92 65.89 3877 69.33 946.67 6.51 4.90 1167
75.17 88.00 70.76 3844 68.29 949.17 0.22 4.80 |
78.15 92.32 77.23 38.35 67.21 971.08 5.6 463 |
76.69 90.37 7574 | 3784 [ 6746 945.96 3.48 474 10.92
76.24 89.23 7443 38.53 70.04 962.13 132.97 4.80
13.52 85.74 7276 | 3759 | 6848 945.50 8.40 5.00 |
76.46 89.39 77.09 | 37.82 3.19 488
77.60 90.57 80.63 3834 7459 | 1,004.86 4.43 4,86
76.28 88.78 76.78 38.27 74,65 1.73 498
76.80 88.63 76.71 39.23 79.79 996.27 2.28 5.03
7498 86.64 7442 3890 7497 94 9.13 5.18
75.24 86.72 73.27 40.22 73.76 926.25 9.63 516
68.37 7807 63.67 3817 69.38 853.38 827 5.69
69.40 78.93 65.65 38.87 72.56 853.25 9.80 5.65
7149 80.86 67.68 4073 76.47 860.44 22.92 $.54
71.81 81.70 68.27 40.22 74.74 878.28 23.79 5.57

1 Averadges of daily closing prices, except- New York Stock Exchange data through May 1964 are averages of weekly closing prices.

2 [ncludes all the stocks (more than 1,500) listed on the New York Stock Exchange.

3 Inciudes 30 stocks.

4 Includes 500 stocks. : o

s Standard & Poor’s series, based on 500 stocks in the composite index.

8 Aggregate cash dividends (based on latest known annual rate) divided by aggregate market value based on Wednesday closing
prices. Monthly data are averafes of weekly figures; annual data are averages of monthly figures. .

7 Quarterly data are ratio of earnings (after taxes) for 4 quarters ending with particular quarter to price index for last day of that
quarter. Annual ratios are averages of quarterly ratios.

Note,.—All data relate to stocks listed on the New York Stock Exchange.

Sources: New York Stock Exchange, Dow-fones & Co., Inc., and Standard & Poor’s Corporation.
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TABLE B-93.—Business formation and business failures, 1929-81

Business failures!
‘l)?%ee‘t New Number of failures Amount of current liabilities
business | Dusiness (millions of dollars)
Year or month formation | incorpor- | Busi T e
- ations failure Liability size class Liability size class
o) | toumben) | rater | ropy Total 100,00
Under $100,000 Under $100,000
$100,000 | and over $100,000 | and over
1039 22,909 22,165 14 483.3 2615 221.8
100.3 19,859 18,880 979 4515 2155 242.0
69.6 14,768 14,541 221 182.5 1329 497
63.0 13,619 13,400 219 166.7 119.9 46.8
54.4 11,848 11,685 163 136.1 100.7 354
46 9,405 9,282 123 100.8 80.3 20.5
16.4 3221 3,155 66 453 302 15.1
6.5 1,222 1,176 46 317 14.5 17.1
4.2 809 50 30.2 114 188
132,916 5.2 1,129 1,003 126 673 15.7 51.6
112,897 14.3 3474 3,103 i 204.6 63.7 1409
104.8 96,346 20.4 5,250 4,853 397 234.6 9 1407
86.4 85,640 344 9,246 8,708 538 308.1 161.4 146.7
90.8 93,092 U3 9,162 8,746 416 2483 151.2 97.1
90.1 83,778 30.7 8,058 1626 432 259.5 131.6 1280
945 92,946 28.7 7,611 ,081 530 283.3 1319 151.4
924 102,706 332 8,862 8,075 787 3942 167.5 226.6
90.8 117,411 420 11,086 10,226 860 462.6 2114 251.2
98.2 139,915 41.6 10,969 10,113 4494 206.4 2430
954 141,163 48.0 12,686 11,615 1,071 562.7 39.8 3229
91.4 137,112 51.7 13,739 12,547 1,192 615.3 67.1 348.2
911 150,781 559 14,964 13,499 1,465 7283 97.6 4307
98.1 193,067 518 14,053 12,707 1,346 692.8 789 4139
94,5 182,713 57.0 15,445 13,650 ,795 938.6 27.2 6114
911 181,535 .4 17,075 15,006 ,069 1,090.1 70.1 7200
92.8 182,057 60.8 15,782 3772 ,010 12136 46.5 867.1
94.7 186,404 56.3 14,374 12,192 ,182 1,352.6 21.0 1,031.6
980 197,724 532 , 11,346 ,155 1,329.2 136 1,015.6
995 203,897 533 13,514 11,340 8 1,321.7 21.7
98: 200,010 516 ,061 10,833 ,228 1,385.7 21.5 1064
100 206,569 49.0 12,364 10,144 220 1,265.2 97.9 967.3
107 233,635 386 9,636 1,829 807 941 4].1 699.9
113.5 214,267 373 9,154 1,192 1,962 1,142.1 31.3 9108
107.1 ,209 438 10,748 8,019 ,729 1,887.8 269.3 1,618.4
109.5 287,577 417 10,326 1,611 715 1,916.9 71.3 1,645.6
115. 316,601 383 9,566 7,040 ,526 2,000.2 58.8 1,741.5
115, 329,358 364 9,345 6,627 ,718 2,298.6 35.6 2,063.0
111 319,149 384 9915 6,733 ,182 3,053.1 56.9 2,796.3
108 326,345 426 11,432 1,504 ,928 4,380.2 98.6 4,081.6
117 375,766 348 9,62, 6,176 ,452 3011.3 57.8 2,7534
126 6,1 284 7919 4,861 X 3,095.3 08.3 2,887.0
132 478,019 239 6,619 3nz ,907 2,656.0 64.7 2,491.3
131 524,565 218 1,564 3930 ,634 2,667.4 799 24815
1211 533,520 421 11,742 5,682 6,060 4,635.1 2725 43626
Seasonally adjusted
131 44447 30 729 363 366 2431 170 226.2
1 44,583 27 677 330 347 1908 155 1753
125 42,615 36. 925 452 473 274.2 217 252.5
120 42,461 42 1,068 525 3 4282 244 4038
117 41,974 39 75 452 523 3811 220 359.2
114 ,746 48 1,094 522 572 436.7 25.2 4115
115.3 44,058 52. 1,141 531 610 445.7 26.3 4194
177 43,266 454 1,009 4 523 4 232 3222
120 46,488 45. 926 465 461 1,002.9 22.2 980.7
119. 47,225 56. 1,323 632 691 304 3288
119 46,888 39 860 403 457 239.3 189 2204
121 48,297 46. 1,015 521 494 2883 256 262.7
118.1 45,864 48 1,109 559 550 4214 216 3938
117.2 | 47 1,133 546 587 789.2 257 763.5
117.8 47,927 47 1,212 572 640 4853 289 4513
118.2 49,574 61 1,587 136 821 536.9 448 492.1
1155 48 62 1,464 730 7. 4282 1 3931
114.4 48,489
1134 50,433
1119 47,483
114.1 48,792
1123 47,859

i Commercial and industrial failures only. Excludes failures of banks and railroads and, beginming 1933, of real estate, insurance,
holding, and financial companies, steamship lines, trave) agencies, etc.

¢ fatlure rate per 10,000 listed enterprises.

3 Series revised; not strictly comparable with earfier data.

Sources: Department of Commerce (Bureau of Economic Analysis) and Oun & Bradstreet, Inc.
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AGRICULTURE

TaBLe B-94.—Farm income 1929-81
[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Income of farm operators from farming
Gross farm income Net farm income
Year or quarter Cash marketing receipts Produc-
Total? Livestock .Valuet of tion Current 1967
ota| vestoc inventory | expenses
Total and Crops | changes? dolfars | doffars
products
1929 138 113 6.2 5.1 =01 17 6.2 12.0
1933 6.9 5.3 2.8 2.5 -2 44 26 6.6
1939 10.7 19 45 33 1 6.3 44 10.6
1940 113 84 49 35 3 6.9 45 10.7
1941 14.3 111 6.5 4.6 4 18 6.5 14.7
1942 199 156 9.0 6.5 11 10.0 9.9 20.2
1943 233 196 11.5 8.1 -1 116 117 22.7
1944 240 20.5 114 9.2 -4 12.3 11.7 222
1945 254 21.7 12.0 9.7 -4 13.1 12.3 228
1946 296 248 13.8 11.0 0 145 15.1 258
1947 324 296 16.5 13.1 -18 170 154 23.0
1948 36.5 30.2 17.1 131 17 18.8 17.7 245
1949 30.8 218 154 124 -9 180 12.8 17.9
1950 331 285 ] 16.1 124 8 19.5 13.6 18.9
1951 383 329 19.6 13.2 12 22.3 159 205
1952 318 25 18.2 143 9 22.8 150 18.8
1953 344 310 169 14.1 -6 215 13.0 16.2
1954 342 29.8 16.3 13.6 5 21.8 124 15.4
1955 335 29.5 16.0 13.5 2 22.2 113 14.1
1956 4.0 304 164 4.0 -5 2.7 113 38
1957 348 29.7 174 23 6 237 111 3.1
1958 39.0 335 19.2 4.2 8 25.8 13.2 5.2
1959 379 336 189 47 .0 272 10.7 23
1960 389 34.2 19.0 5.3 4 274 115 13.0
1961 40.5 352 19.5 57 3 28.6 12.0 133
1962 423 36.5 20.2 6.3 K] 303 12.1 33
1963 434 375 20.0 14 K3 316 11.8 2.8
1964 423 373 19.9 1.2 -8 318 10.5 13
1965 46.5 394 21.9 15 1.0 337 12. 37
1966 50.5 434 25.0 84 -1 36.5 | 14. 4.4
1967 50.5 428 244 8.4 7 38.2 12. 2.3
1968 51.8 4.2 255 18.7 1 395 12. 1.8
1969 56.4 48.2 286 19.6 1 42.1 14. 13.0
1970 58.6 50.5 29.6 21.0 0 4.4 14.2 12.2
1971 62.0 52.9 306 22.3 14 474 146 12.1
1972 710 61.2 357 255 9 52. 18.7 14.9
1973 989 87.1 459 411 34 65.4 33 5.1
1974 98.3 92.4 414 511 -16 72. 26. 7.7
1975 100.3 88.2 430 45.1 34 75.! 24. 5.2
1976 101.8 94.8 46.1 487 —24 83. 18, 1.0
1977 108.7 96.3 47.6 48.7 1.0 90.. 184 0.1
1978 1 112.9 99.2 53.7 6 101 26.5 35
1979 151.9 1319 68.5 63.4 5.3 119 327 5.0
1980 150.5 1364 67.4 69.0 =20 130.7 19.9 8.0
1981+ 164.4 1425 68.8 37 4.0 1415 229 8.4
1979:
t 148.2 129.8 70.0 59.8 44 114. 6.1
] 152.8 132.8 69.5 63.3 5.1 116. 359 6.8
)] 152.5 1314 67.1 64.3 66 120. 323 46
v 154.1 1336 67.5 5.1 124. 2 238
1980:
| 149.3 1330 66.3 66.7 9 125. 234 9.9
1458 131.9 64.0 67.9 -19 128. 16.9 69
1] 151.9 139.2 68.9 703 -37 132. 19.7 19
W 155.1 1415 704 7.1 -33 135. 19, 16
1981:
| 159.2 142.5 69.8 127 -5 1393 19.9 15
] 1639 143.1 68.9 742 34 141.0 22.9 85
1] 167.6 143.8 69.4 744 6.0 1429 24.7 89
e 166.8 140.5 67.0 735 71 142.8 240 85

] 'C?'sel:j lr,na;keting receipts and inventory changes plus Government payments, other farm cash income, and nonmoney income
urnis arms,
8 Physical changes in end-of-period inventory of crop and livestock commodities valued at average prices during the period.
:Irncome tin current dollars divided by the consumer price index (Department of Labor). .
orecast.

Source: Department of Agriculture, except as noted.
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TABLE B-95.—Farm output and productivity indexes, 1929-81

{1967=100}
Farm output Productivity indicators

Crops 2 Farm output per hour of

live- | Fam 1 pop farm work
Year stock | oulout | pro. Lve.
Total* Feed Food 0il and urfit of duction stock
Total® | orains | grains | crops Wt,d; total ag‘:, Total | Crops | and
uets®  input g prod-

ucts

53 62 48 52 1 §3 82 56 16 16 26
51 8§ a“ 36 8 57 53 80 16 15 25

62 56 60 29 64 62 21 23 28
70 76 63 40 n 68 70 24 25 30
69 2 59 41 n 66 64 24 24 3l
n » 62 67 36 3 67 68 24 25 30
70 3 60 0 36 3 67 26 27 31

" 76 64 65 46 5 n 68 36 37
76 18 59 4] 78 71 0 35 35 39
19 81 46 8 1) n 38 39 40
19 81 61 76 47 79 75 n 39 40 41

] 67 49 82 76 n 42 42 43
82 82 68 63 §3 84 78 1L “ 45 46
82 82 60 84 76 47 48
81 80 4 62 58 83 76 sl 53 50
8 89 9l 69 87 86 57 61

96 n 81 95 97 n n 7
95 94 5 86 81 97 95 95 81 0] 8
98 99 88 88 95 95 100 100 89 86
95 95 89 88 97 97 9 97 92 94 93
100 100 100 100 100 1 100 100 1 1

122 131 123 197 171 113 115 116 194 165 240
134 152 154 188 199 115 126 132 209 192 244

* Farm output measures the annual votume of net farm production available for eventual human use through sales from farms or
consumption in farm households.

8 Gross production,

3 Includes items not included in groups shown.

4 Computed from variable weights for individual crops produced each year.

Source: Oepartment of Agricutture.
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TaBLE B-96.—Farm input use, selected inputs, 1929-81

Farm population Farm employment Selected indexes of input use (1967=100)
Aprif 2 (thousands) 3
Crop Feed,
As hatr-tI hMe; || A seed,
per- veste! chanica fi- g
Year ".;""‘ cent F?Im- Wired | (mil- | pop | Farm Frae’aT power | cultural I‘i’"}g_
e of | Total | 0% | work-| tions of labor | e8| “and | chemi- [ (R
{thou- [ 4ota) WOrE | “ers | acres) machin- | cals®
sands) | popy. ers ery pur-
(ation® thases ®
JL: 72 T 30,580 | 25.1f 12,7631 9,360 | 3,403 365 102 329 103 38 10 31
1933..cereenersnesennd 32,393 | 258 12,739 | 9,874 | 2,865 340 96| 321 97 32 6 28
L2 TR 30,840 | 235 11,338 8611 { 2,727 331 98| 2941 102 40 1 41
23.1 10,979 ; 8,300 | 2,679 341 100 293 103 42 13 42
22.6 | 10,669 1 8,017 | 2,652 344 100 288 102 4 14 45
21.4 | 10,504 | 7,949 | 2,555 348 103 296 | 100 51 15 48
19.2 | 10,446 | 8,010 | 2,436 357 104 292 98 55 17 52
1791 10,219 | 7988 | 2,231 362 105 289 98 5 20 52
17.5 [ 10,000 | 7,881 | 2,119 354 103 | 271 98 58 20 54
18.0 { 10,295 | 8,106 | 2,189 352 101 | 260 102 57 21 53
179 | 10,382 | 8115 | 2,267 355 -101) 246| 103 64 23 55
16.6 | 10,363 | 8,026 | 2,337 356 103} 240 103 72 25 56
16.2 A 7,712 | 2,252 360 105 231 104 27 61
152 99261 7597 2,329 345 104 217 105 29 63
14.2 , 7,310 | 2,236 344 1071 2181 105 90 32 67
139 91491 7,005 2,144 349 107 208 105 94 35 69
125] 8864 | 67751 2,089 348 106 200} 105 96 36 69
11.7 | 6,570 | 2,081 346 105 192 108 96 37 n
115! 8381 6,345 2,036 340 105§ 185| 105 97 39 72
111} 78521 5, 1,952 324 103 174 102 98 41 75
103 | 7,600 5,660 | 1,940 324 101 162 102 97 41 74
98| 7,503 5, . 324 100 1 97 43 79
93| 7342 5390 | 1,952 324 102 151 101 98 49 84
86| 7,057 51721 1,885 324 101 145] 100 97 49 84
81| 6919/ 5029 1,890 302 100 139 100 94 53 88
17| 6,700| 4,873 1,827 295 100 133] 100 94 58 90
71| 6518 4,738 1, 298 100 | -129| 100 93 65 90
6.7| 6,110 4,506 | 1,604 298 100} 122( 100 93 n 92
64| 5610 4,128 1,482 298 98 110 99 94 75 93
591 52141 3, 1,360 294 98| 103 99 96 85 97
5.5] 4,903 3,650 | 1,253 306 100 100 100 100 100 100
521 47491 35351 1,213 300 100 97 101 105 97
511 4596 3419| 1,176 290 99 93 98 101 11 101
47| 4523| 33481 1,175 293 100 89 101 100 115 104
451 4436 32751 1,161 305 100 86 99 102 124 111
46 43737 32281 1,146 294 100 82 98 101 131 113
45] 4337 3,169 | 1,168 321 101 80 97 105 136 116
43} 43891 3,075 1,314 328 100 78 95 109 140 107
41| 43421 3,026 1,317 336 100 76 9% 113 127 101
381 43741 2, . 337 103 73 97 116 145 110
728 41701 2,863 | 1,307 344 105 71 120 154 112
729 3957 2,689 | 1,268 337 105 67 97 126 161 115
1281 3774| 2,501 1273 349 108 66 96 130 184 120
27| 3705 2,402} 1,303 352 106 65 96 128 174 119
125 ey (® 37| 106(.- 64| 97 127 175 120

1Farm population as defined by Department of Agriculture and Department of Commerce, i.e., civilian population fiving on farms,
regardless of occupation. See also footnote 7.

2Total population of United States, including Armed Forces overseas. Data revised to incorporate results of the 1980 census.

2lncludes persons doing farmwork on all farms. These data, published by the Department of Agriculture, differ from those on
a%ricultural employment by the Department of Labor (see Table B-29) because of differences in the method of approach, in concepts
of employment, and in time of month for which the data are collected.

+Acreage harvested plus acreages in fruits, tree nuts, and farm gardens.

SFertilizer, lime, and pesticides. .

¢Nonfarm constant dollar value of feed, seed, and livestock purchases.

TBased on new definition of a_farm. Under old definition of a farm, farm population (in thousands and as percemt of total
population) for 1977, 1978, and 1979 is 7,806 and 3.5; 8,005 and 3.6; and 7,553 and 3.4, respectively.

@ Report discontinued.

Sources: Department of Agriculture and Department of Commerce (Bureau of the Census).
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TABLE B-97.—Indexes of prices received and prices patd by farmers, 1940-81

[1977=100)
Prices received by farmers Prices paid by farmers Adden-
o dum:
Al Production items
commod- Aave;-
Al Live- | ities, Tractors B8
Year or month farm ¢ stoc‘:’k §e‘r:|ce§. al‘:f Fuel reat
nteres self. ; uels
prod- | VoS | an ! d " Fertil- Wage | estate
prod- taxes, Total pro- ; and s
ucts ucts and pelled izer energy fates valet;e
wage machin- agre .
rates? ery
2 21 23 18 21 37 7 7
2 25 29 19 22 37 8 7
35 3 36 22 26 41 0 1
42 43 41 25 28 44 4 8
43 46 41 26 30 44 7 9
45 47 44 28 30 45 9 10
52 53 50 30 33 45 0 11
61 60 35 39 22 13
63 65 38 43 55 2 14
55 52 56 36 41 56 22 14
56 54 58 37 42 54 2 14
66 1 70 41 47 57 5 16
63 64 42 47 59 6 18
55 56 40 44 59 7 18
54 56 52 40 44 59 7 18
51 3 49 40 43 58 27 19
50 47 40 43 57 28 19
51 2 51 42 44 58 29 21
55 2 57 43 46 58 30 22
53 1 53 43 46 57 32 23
52 1 53 44 46 57 33 24
53 2 52 44 46 58 33 25
53 53 45 47 58 H 26
53 55 51 45 47 57 35 27
52 55 49 45 47 57 36 29
54 83 47 48 39 57 49 38 3
55 60 49 50 40 49 41 33
55 52 57 49 50 42 55 4 35
§2 60 51 50 44 52 50 48 38
59 50 67 53 52 47 48 51 53 40
60 52 67 55 54 49 48 52 57 42
62 56 67 58 57 51 50 83 59 43
69 60 n 62 61 54 52 63 47
98 91 104 1 73 58 56 51 69 53
05 117 94 81 83 68 92 79 79 66
01 105 98 89 91 82 20 88 85 75
02 102 101 95 97 9] 02 93 93 86
00 100 100 100 100 100 00 100 100 100
15 105 124 108 108 109 00 105 107 109
32 116 147 123 125 122 08 137 117 125
134 125 144 138 138 136 134 188 127 145
138 134 142 150 148 152 144 213 136 158
30 1 144 132 132 127 23 71
31 11 146 134 134 127 23 81
28 11 141 136 135 133 35 87
23 11 133 135 135 133 35 90
25 11 133 135 135 133 37 91
27 118 136 137 136 137 37 192
35 125 144 138 137 137 37 92
40 130 150 139 140 137 37 90
41 13, 150 141 141 142 37 91
42 13 150 142 142 142 36 90
145 14 149 143 144 142 36 91
145 14 148 143 144 142 136 93
44 144 145 147 146 142 36 01
44 144 144 148 146 142 k3 12
43 145 141 149 147 146 45 16
43 143 143 150 149 146 45 17
42 142 141 150 149 146 47 16
42 138 146 150 150 155 47 15
42 138 146 150 148 155 147 14
37 129 145 151 148 155 147 14
33 120 146 151 148 159 47 14
30 119 140 150 147 159 44 14
30 121 138 150 147 159 44 14
28 122 133 150 145 159 43 14

! Includes items used for family living, not shown separately.

2 Includes other items not shown separately.

3 Seasonally adjusted; annual data are averages of seasonally adjusted data. -

‘wahagf ?r 8‘ﬁtates. Annual data are for March 1 of each year through 1975 and for February 1 beginning 1376. Monthly data
are for first of month.

Source: Department of Agriculture,
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TasLg B-98.—U.S. exports and imports of agricultural commoditses, 1940-81
(Billions of dollars]

Exports ) imports

. ai. i || o, | A Gocos oot
ear feed | Food | 5% | ot | To. | maS ruits, | mals | oo | beans | 6O
Total® | grains | grains® pargg_ ton | bacco pa'gg Total* v:?zg- pargg- fee pargg- balance

ucts ucts tabless | ‘ucts ucts
I IR T A I A Gl ) %3 & =98
1 1. 4 (s ) (s 4 -1
1 2. 4 .1 1 4 6
1 2 4 1 1 4 3
1 2. {* . (+ .5
194 31] o () 0. 3
1 4, 1 1.2
1 3. 1 3
1 3 1 N
1950..... 2. 1 -1l
1951 4, 1 1 1 -1l
1952 3. 1 -11
1953 2. -13
1954......orerrccns 3. -9
-8
1 2
1 1 6
q

—

e
T A S T T Ty

—_
—

—
Lo RO LI W PRR- Dokl DRl WP RN DD

e OO PWLWVL =WOR~ woNWwo

N VOWNBN WDH~OW BVNNND N OLNNE bYW BLINLE WhDWe
W WEAOMNIN ORI IO R

W VRO ONBNW CWARLN WHOO® DWVLUINKN HEROW DUOW IR~
DWW wWooNN hANmwas NARUDE NOWAN 0RO NmeD —UaND =Sl
WO NNUOD wbrh wWLLaAL YOVLVO BRUOWL PLWL-O LLBLIW PR
D MR- NN ovvLe Rbabhan Whbhwbh Wwhww WhLERR R~
DN OPRWHO OOV OB al RAWWW AOARAE ARBOE NDWAIRNE e
®h NOROW NARN®EEP COVILI-H HOWLN® ~OOOO ONWVNG LW Bhwww
o= =UINWVE N URRW wwR DR PR R R e
WL WM PRIt b= S
Ve BimwWe NDoLUn AWeNL DVOND PNLBRL VoNEN BRobRRR LW
O NONON PNWRRN BNOm~ NOCOD ~EaBh LIhAN BUOLIW WwRN—

hoo NOLWON OO~ LW~ LR b MWW Wb
Obh VRO NWAND WwWivD Do hUE wWRRNWR W

G2 BBWGE RNUd~w~ oonoon Gouns bwabw

Bl WM N —

WO NABGDN D

O DUIWBD it b it gty
OO PONNH BN e
PR Nttt

— e

BW WWRRNI e

—r— i

PO A

e e v

PORD bt bt gt bt pt

! Total includes items not shown separately.
2Rice, wheat, and wheat flour.

includes nuts, fruits, and vegetable preparations.
41gss than $50 million.

Note—Data derived from official estimates released by the Bureay of the Census, Department of Commerce, Agricultural
commodities are defined as (1) nonmarine food products and (2) other products of agriculture which have not passed through complex
processes of manufacture. Export value, at US. port of exportation, is based on the selling price and includes inland freight,
insurance, and other charges to the port. Import value, defined generally as the market value in the foreign country, exciudes import
duties, ocean freight, and marine insurance.

Source: Department of Agriculture.
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TABLE B=-99.—Balance sheet of the farming sector, 1929-82
[Billions of dollars)

- Assets ) ‘ Claims
Other physical assets Financial assets
- House-
Beginning of . hold | Depos- Real Propri-
year Total Real | Live- | Machin. equip- | its us. | Ivest | yora | estate Other | oporg:
estate | stock! errr?o?:rd Crops? ment | and |savings T::gyt)serm debt | 9Ot | equities
vehicles fll?l’lligh- rg::y bonds | “atives

N Ings l

48.0 6.6 32 9.8

308 3.0 25 8.5

34.1 5.1 3.2 6.8
336 5.1 31 2.7 42 32 0.3 08 §3.0 6.6 34 43,0
344 5.3 33 3.0 41 35 3 9 548 6.5 39 44.4
375 7.1 40 39 48 42 5 9 62.9 6.4 41 52.4
416 96 4.9 5.1 48 5.5 11 1.0 736 6.0 39 63.7
48.2 9.7 5.4 6.1 47 6.6 2.2 11 84,0 54 35 751
53.9 9.0 6.5 6.7 5.2 79 34 1.2 93.8 49 34 85.5
61.0 9.7 54 63 8.5 9.4 42 14| 1029 4.7 32 95.0
68.5) 119 5.3 7.1 12] 102 42 15 1159 49 35 1074
7371 132 14 9.0 81 99 44 171 1274 51 41] 1181
766 144 101 85 89 96 46 197 1346 5.3 6.1) 1232
776| 129 12.2 76 .4 91 47 20( 1345 5.6 68| 1221
89.51 171 141 79 .6 9.1 47 23| 1543 6.1 69{ 1413
98.4 19.5 16.7 8.8 10.1 94 47 2.5 170.1 6.7 8.0 1554
100.1) 1438 174 9.0 .6 94 46 2.7 1676 1.2 89| 1515
9871 118 184 9.2 95 94 47 29| 1646 7.7 92| 1477
102.2] 112 186 9.6 97 94 5.0 31] 1688 8.2 951 151.2
102.5| 106 19.3 83 10.0 95 5.2 32| 1736 9.0 98| 1548
1157] 110 20.2 83 .6 94 5.1 35| 1828 9.8 95| 1635
1218} 139 20.1 16 .6 9.5 5.1 370 1903 104( 100]| 1709
1311 17.7 218 93 4| 10.0 5.2 39( 2084) 111| 126) 1848
137.2] 153 22.7 7.7 .2 9.2 4.7 421 2102] 120] 1287 1854
1385] 156 222 8.0 7 87 46 45] 2108 128 134| 1846
144, 164 22.5 8.8 .9 8.8 45 491 2193| 139) 146) 1908
150. 173 235 93 8 92 44 501 22777 1521 16.2] 1963
158. 159 239 98 .8 9.2 42 54| 2358| 168| 176 2014
167.. 145 248 9.2 .4 9.6 42 56| 2438[ 189| 17.9( 207.0
179. 17.6 26.0 9.7 4] 10.0 4.0 59| 2608| 2.2y 195 2201
189. 19.0 2741 100 3 103 39 62| 2742 231} 209| 2301
199. 189 29.8 96 8] 109 38 6.5 288.0| 251| 223 2406
2092, 20.2 313| 106 40 115 38 68; 3028 274] 231} 2523
2185. 235 323| 109 96( 119 37 7.2{ 3149 29.2 238| 2619
223. 237 3441 107 100| 124 36 80| 3260 303 242| 2715
239. 213 36.6( 118 108} 132 37 88 3518| 322 269} 292.7
267.3 341 393 145 119| 140 40 9.7 394.8 358 29.5| 3295
327. 424 442) 221 123} 149 41 108) 4785 413 328 4044
359.8 245 54.7] 233 126 14.0 38 11.0 503.8 46.3 3551 4219
41821 294 6401 21.3 128] 145 39 122 6§763] 5111 398; 4855
4964 29.0 7101 221 137 14.8 39 131 664.0( 565{ 46.1( 5614
5546| 319 76.9] 248 155) 152 39 143 737.1 63.7 556| 617.8
655.1] 513 851 28.0 18.0| 155 42 157 8729 708| 653| 7368
756.21 614 96.7] 335 1941 159 40 12.31 1,0044] 827 752] 8465
828.7( 609| 1023] 364 220} 162 38 2001 1,090.3| 920| 826} 9157
8945] 63.0{ 1095| 428 23.7| 166 39 220( 1,176.5) 1034} 911; 9821

1 Be, inning wilh 1961, horses and mules are excluded.

2 Includes “all crops held on farms and crops held off farms by farmers as security for Commodity Credit Corporation loans.

:gegmm?g 1977, data are for farms included in the new farm definition, that is, places with sales of $1,000 or more annually.
orecast,

Note.—Beginning 1960, data include Alaska and Hawaii.
Source: Oepartment of Agriculture.
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INTERNATIONAL STATISTICS

TABLE B-100.—Exchange rates, 1967-81
(Cents per unit of foreign currency, except as noted]

Year and month Belgian franc cad’:jf'aif" French franc German mark Italian lira Japanese yen

March 1973.............. 25378 100.333 22.191 35.548 0.17604 0.38190
2.0125 92.689 20.323 25.084 .16022 27613
2.0026 92.801 20.191 25.048 .16042 27135
1.9942 92.855 19.302 25.491 .15940 .27903
2.0139 95.802 8.087 27.424 15945 27921
2.0598 8.148 28.768 16174 28779
2.2716 100.937 9.825 31.364 17132 .32995
2.5761 99.977 2.536 37.758 17192 36915
25713 102.257 0.805 38.723 15372 34302
2.7253 98.297 3.354 40.729 15338 33705
2.5921 101410 0.942 39.737 12044 33741
2.7911 94.112 0.344 43.079 11328 37342
3.1809 87.729 2.218 49.867 11782 47981
3.4098 85.386 3.504 54.561 12035 45834
3.4247 85.530 23.694 55.089 .11694 44311
2.7007 83.408 18.489 44.362 08842 45432
3.4768 85.904 4.117 56.409 12136 41074
3.4417° 85.442 3.738 55.241 11750 43213
3.5164 86.302 4,273 56.332 11856 45514
3.2625 84.461 2.643 52.387 11048 47484
2.9633 83.784 20.609 48.009 .09995 .48644
26899 83.427 18.484 43958 .08827 45491
25157 82.547 17.247 41170 108232 43173
2.6465 83918 17.682 44508 08352 44572

. . Multilateral trade-weighted value of
Ne;t:’:iam?ds Swedish krona Swiss franc Unnegomrhgdom the U.S. dollar (March 1973=100}
Nominal Real?

34.834 22.582 31.084 241.24 100.0 100.0
27.759 19.373 23.104 275.04
21626 19.349 23.169 239.35
27.592 19.342 23.186 239.01
21.651 19.282 23.199 239.59
28.650 19.592 24.325 244.42
31.153 21.022 26.193 250.08
35977 22.970 31.700 245.10
37.267 22.563 33.688 234,03
39.632 4.141 38.743 22.16
37.846 2.957 40.013
40.752 2.383 41714 74.49
46.284 2.139 56.283 91.84
49.843 3.323 60.121 12.24
50.369 23.647 59.697 232.58
40.191 19.860 51.025 202.43
51.228 3.698 60.123 225.26 .2
50.274 3.533 59.398 28.24 878 85.3
51.680 4.088 61.247 38.16 854 829
48.295 3.269 58.050 38.55 89 86.8
43.864 21.976 52.817 230.96 945 92.3
39.567 20.520 49.097 207.92 1031 100.3
37.057 18.866 47.756 183.62 110.1 108.1
40.500 18.096 54.726 188.22 105.3 102.2

1 Adjusted by the consumer price index for all urban consumers.
Source: Board of Governors of the Federal Reserve System.
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TABLE B-101.—U.S. international iransaciions, 1946-81
[Millions of dollars; quarterly data seasonally adjusted, except as noted)

ise ! ® Investment income ? Net [Nt trave Blance [ Remitanes,|
||l ) | M
e I FaSaC- | “yation | netd a unilateral |account * ¢

Exports | Imports Net | Receipts | Payments | Net ons | eceipts services * ¢ transfers

6,697 172 -212 560( —493 7331 310 78071 —2922| 4,885
10,124 1,102 —245 857 —455 946 145 11617 —2,625 8992
5,708; 1921 —437) 1484 799 4 115 6942) —4525 2417
5339 1831 --4761 1,35 --621 230f 208 6,511 --5638, 873

3067| 2633 -583) 2,050] —1,270 298) 24 , —3,515

,611| 2,751 —555| 2,196 —2,054 83 3 31451 —2,531 614
14370 2,736 -624{ 2,112] -2,423| -238] 307 1,195 -2,481| --1,286
2,576| 2920 582 2,347 -2460; —269( 305 2499 -2, 1
2,897| 3,406 —676| 2,730| —2,701] -297| 299 2928] —2,498 430
4,783 3,837 —-735] 3102] —2,788| -—361| 447 5183 -2, 2,730
6.271] 4,180 -796| 3, —2,8411 —189| 482 71071 2,345 4,762
3462| 3,790 —825 2965/ —3,135/ —-633] 486 3,145 2,361

9 784
16,458 1.148] 4132 -—1061] 3071] —2805 -821] 573 1,166] 2,448 —1,282

19,650 - 14,758 45892) 4616| -1237| 3379] -2752] -964! 579 51321 -2308] 2824
20,108| —14,537] 5571 4999 ~1245 3,754} -2,596| 978 594 6,346| —25241 3822
207810 -16,260] 4,521] 5618 —1324| 4,294] -2448| —1152] 809 6,025 -—2,638 3,387
22,272| 17,048 S5224| 6,157| ~-1561 4,596] —2,304| —1,309| 960 7167 —2,754| 4414
25:501( .-18700] 6,801 6,824] —1.784| 5.040] —2133) -1146( 101 9,604] -.2,781] 6,823

26461) -21,5100 49511 7437] —2,088; 5343) —2,122| —1,280| 1,387 8,285 -—2,854| 5432
29310 -25493| 3817 7.528] —2481| 5047 —2,935] ~1,331f 1,365 5963 —29321 3,031
30,666| —26,866/ 3,800| 8020] —2747| 5273 —3,226(--1,750| 1612 5708 3,125 2,583
33,626| —32,981 635 9,368| —3378| 5990 —3,143(--1548 1,630 3,563 ~2952 611
36,414) —35,807 607) 10912] —4:369) 6,043 —3,328| —1.763( 1,833 3393 —-2,994 399

42,469 -—39,866| 2,603/ 11,7471 5516 6,231 —3,354/ —2,038! 2,180 5,625 ~—3,294| 2,331
8 345 0 433

1 4
71410] --70,499 911] 21,808 9,655 12,153; —2,0701 —3,158] 3,184| 11,021 3881 7,140
98306| ~103,649] —5343| 27.587| —12,084( 15503 —1,653| —3,184( 3,986, 9,309 °—7,186 2,124

107,088| —98,041| 9,047| 25351| —12,564| 12,787| —746(--2,792| 4,598 22,893f --4,613 18,280
114,745/ —124,051 9,306 29,286/ —13,311( 15,975 5591 --2,598} 4,711 9,382 ..4,998 4,384
120,816] —151,689) —30,873] 32,179| -14,217| 17,962| 1,528 —3,293| 5182 --9,493( 4,617 --14,110
142,054| —175,813( —33,759( 43,2651 —21,865] 21,400 7381 —3,1781 5792 .-9,008] —5067|--14,075
184,473 —211819( —27,346| 66,693 —33.236| 33463| —1,947| —2,622| 5.460 7,008 .-5593] 1414

.| 223,966] --249,308| -25,342] 75936 -43,174| 32,762| —2,515| —798) 6,674 10,779 -.7,056] 3,723

42,036 ~46,766| --4,730| 14,111 -7,351] 6,760 —134) --678) 1,322 2539 1311 1,228
43834) —S1,117| —7,283] 15582| --7,948] 7,634 —324] --677| 1,353 702) ~1381] —679
47,236] -54,2101 -6974] 18,055 8734 9,321 565 -—722| 1,393 2453 -1401} 1,052
51,367| —59,726| —8,359| 18,952| -9,203| 9,749 —-923] 545 1,390 1312| 1501 189

~-65,024| —-10,126| 20465| --10,629] 9,836 918/ .~532/ 1,523 --217] ~1.878] —2,095
-62411} 6,744} 16,860 -10342| 6518 .-427) —152| 1,592 78711 1332 545
--59,154] —2,902| 18,850] ~-10,697] 8,153f --455] 38} 1,719 6478 —1503| 4,975
—62,718| —5570| 19,764] 11507 8,257 715 —76( 1,838 3734 =2344] 1390

—65775 --4,677| 21,866| --12,513| 9,053 568 --668] 1,650 4,790 -1,5271 3,263
—-67,387| —6910| 22,399| --13666| 8,733 698/ -245 1,780 2,660 —1518] 1,142
58,037 —65079| —7.042| 23,610 -- 14,12i 9,490 —72| —66] 1,684 3994 -—189%4| 2,100

! Excludes mllltarcy

2 Adjusted from Census data for differences in valuation, coverage, and timing.

3 Fees and royalties from U.S. direct investments abroad or from foreign direct investments in the United States are excluded from
investment income and included in other services, net.

“In concept, balance on goods and servu:es is equal to net exrorts and imports in the national income and product accounts (and
the sum of balance on current t and aliocati g rights is equal to net foreign investment in the accounts),
although the series differ because of different handling ol certam items (gold, extraordinary military shipments, etc.), revisions, etc.

(See next page for continuation of table,)
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TaBLE B-101.—U.S. international transactions, 1946-81—Continued
[Millions of dollars; quarterly data seasonally adjusted, except as noted)

.5, assets abroad, net Foreign assels in the U.S,, net Statistical discrepancy
[increase/capital outflow (—)3 [increase/capital inflow (+)] Allocations
of special | Total (sum Of which:
Year or quarter US. official | Other US. |  US. Foreign Other d;;'swhltgg s vty | Seasonal
Total reserve | Government |  private Total official foreign (SBRs) si ,‘f adjustment
assels® assets assels assets asse g discrepancy
reversed)
—623
-3315
-1,736
—266
1,758
-33
—415
1,256
480
182
—869
—1,165
,292
1,035
2,145 -—-1100} -5,14 2,294 1473
-910 -5235 2,705 1,939
1,535] —1.085| -—4,623 1911 1,270
—1662 -5986 3217 1,986 1,231
171] -1680| -8,050 3643 1,660 )
1225| -1605| -5336 742 134 607
0| -1543| —6347 3,661 —672 4,333
53| -2423| -7,386 7,379 3451 3,928
—870 -2,2714| -7,833 9,928 -774 10,703
-1179| -=2,200| 8,206 12,702 [ -1,301 14,002
2481 -1589| —10,229 6,359 6,908 —550 867
2349 -1884| —12,940 22,970 26,879 [ —3,909 17
—~4| 1568} —12925 21,461 10,475 10,986 710

158 | —2,644 | —20,388 18,388 6,026 12,362
—1,467 5366 | —33,643 34,241 10,546 23,696

38946 | —13757| 52,703 1,139
50,261 | 15492 34769 1,152

2,299 | —8688 10,948 1,139 3430 —42
7,007 | 9,785 16,792 9,309 1,165
24,345 6,011 18,334 —455 | —3,122
5335 | -1,295 6,630 8,857 2,000
7509 [ -7462 14,971 1,152 6,073 —206
1,232 1,551 -326 18,151 1,355
11,651 7,686 3,965 26761 —3291
23,870 7,711 16,158 2,736 2,139
1,140 5,503 1,637 1,093 10,901 -340
12,8881 -2,779 15,667 7,941 1,222
15,056 | 5,847 20,903 848 | —2,592

o Includes extraordinary U.S. Government transactions with India. . )
0 ’;F()ionsists of gold, special drawing rights, convertible currencies, and the U.S. reserve position in the International Monetary Fund

Note.—Quarterly data for U.S. official reserve assets and foreign assets in the United States are not seasonally adjusted.
Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-102.—U.S. merchandise exports and imports by principal end-use category, 1965-81
[Millions of dollars; quarterly data seasonally adjusted]

Exports Imports
Nonagricultural Nonpetroleum
Year or quarter rarcl l:etro- o
ricul- eum ndus-
| B0 | o | | ety poles | ot
! er products supplies er
Total e;:tegt goods Total and goods
motive matlerl-
als

6305] 20156| 8,052| 12104 21510 ( 2,034 19476 1 9,123 10,353
6,949 22,361 8907 | 13454 | 25493 2,078 23415 10235 | 13,180
6453 | 24,213 9,934 [ 14,279 26,866 2,091 24775 9956 | 14,819
6,297 27,328 | 11,1111 16218 32,991 2,384 30,607 | 12,027 | 18,580
6,006 | 30318 12,369 | 17,949 35,807 2,649 33,158 | 11,798 | 21,360

1,374 35095 ) 14,659 | 20436 | 39866 2927 36939 | 12416 24,523
7.831 35488 1 15372 | 20116 | 45579) 3650 41929! 13794| 28135
9,513 39,868 | 16914 | 22,954 85,797 4650| 51,147 16,308 | 34,839
17,978 | 53432 21,999 | 31,433 70,499 8,415 62,084 | 19,634 | 42,450
98,306 | 22412 75894 | 30,878 | 45016 | 103,649 | 26,609 77,040 | 27819 | 49221

107,088 | 22,242 84,846 | 36,639 | 48207 98,041 | 27,017 71,024 1 24,013 | 47,011
114745 | 23,381 91,364 | 39,112 52,252 | 124,051 | 34,573 89478 | 29,759 | 59,719
120 816 [ 24,331 96,485 | 39,767 [ 56,718 | 151689 | 44,9831 106,706 | 35670 71,036
142054 | 29902 | 112152 | 46,470 | 65:682 | 175813 | 42312| 133500 | 42542 90,959
184473 | 35504 | 148879 | 58,8421 90,037 | 211:819 60.482 | 151,337 49380 101,457

223,966 | 42,232 | 181,734 | 74,077 | 107,657 | 249,308 | 78919 | 170,389 | 55,603 | 114,786

7,650 34,386 | 13,792 | 20,594 46,766 | 11,459 35307 | 11,095 | 24,212
8,267 35,567 [ 14,174 | 21,393 51,117 | 13560 37,557 | 124191 25,138
9,323 37913 | 15248 | 22,665 54210 | 16,366 37,8441 12493 | 25351
10,354 41013 15628 25385 59,726 | 19,097 40,629 ( 13,873 ) 26,756

10, \
11,069 46,080 | 19.323 | 26,757 62,719 19320 43390 | 13298 | 30092

12,731 48,367 | 20,198 ( 28,169| 65775 20,819 44,956 | 14,681 | 30,275
11,075 | 49402 21,265| 28137 67,387 21,201 46,186 | 15233 ( 30953
10,044 | 47993 | 20,484 | 27,509 65079 | 17946 | 47,133 | 15377 | 31,75

58,037

Note.—Data are on an international transactions basis and exclude military shipments,
Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-103.—U.S. merchandise exports and imports by area, 1973-81
[Millions of dollars]

31981 ftirst
uarters
Item 1973 | 1974 | 1975 1976 1977 1978 1979 1980 atqannual
rate?
EXPOTS......covrreercsesserenerenncmmmnnnee] 71,410 | 98,306 1107,088 | 114,745| 120,816 | 142,054 | 184,473 | 223,966 239,483
Industrial countries... | 48,529 | 64,487 | 66,496 72,335 76,970 87,948 | 115930.| 136915 143,173
Canada 16,710 | 21,842 | 23,537 26,336 28,533 31,229 38,690 41,389 46,653
Japan | 8356 | 10,724 | 9,567 10,196 10,566 12,960 17,629 20,806 22,056
Westem Europe 21,216 | 28,164 | 29,884 31,883 34,094 ,546 54,177 67,603 ,516
Australia, New Zealand,
and South Africa............| 2,247 | 3,757 3,508 3,920 3m 4213 5434 1117 8,948
Other countries, except East- :
8N EUFOPE .onvreeececerrnrnens 20,834 | 32,082 | 37,343 38,287 40,951 50,213 62,630 82,908 91,936
OPEC® 3414| 6219| 9956 11,561 12,877 14,846 14,537 17,364 21,119
Other 17420 | 25863 | 27,387 7 28,074 35,367 48,093 65,544 70,817
Eastern Europe.......oerecnine 2,047 | 1,737 | 3,249 4,123 2,895 3,893 5913 4,143 4373
imports..... 70,499 {103,649 | 98,041 | +124,051 | +151,689 | +175,813 | 4211,819 | +249,308 | 1264321
Industrial countries...................| 48,985} 61,092 | 55973 67,488 79,228 99,151 | 112,600 | 127,439 142,420
| 17,694 | 22,392 | 21,710 26475 29,645 33,552 39,020 42,434 7,389
p: 9,665 | 12.414 11,257 15,531 18,965 24,541 26,261 31,217 36,547
Western Europe 19,772 | 24267 | 20,764 ,003 ,226 ,618 41,826 47,255 52,821
Australia, New Zealand
and South Africa... .| 18521 2,019} 2,242 24719 2,792 4,440 5493 6,533 5,663
Other countries, except East-
ern Europe 20913 | 41,580 | 41,334 55,379 70,680 74,402 96,137 | 119,138 120,278
OPEC=... 5,097 | 17,234 | 18,897 21,409 35,178 33,286 45,039 55,602 51,779
Other3... | 15,816 | 24,346 | 22,437 27 970 34,902 41,116 51,098 ,536 68,
Eastern Europe.. 601 977 734 875 1127 1,508 1,896 1,444 1,624

1 Preliminary; seasonally adjusted.

2I\l§erm Ecuador, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar, Saudi- Arabia, United Arab Emirates, and Venezuela.

Latin American Repubhcs other Western Hemlsphere and other countries in Asia and Africa,

less members of OPEC.

4 For 1976-80, imports of nonmonetary gold from International Monetary Fund are included in total but, not in area detail.
Note.—Data are on an international transactions basis and exclude mititary.
Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-104.—U.S. merchandise exports and imports by commodity groups, 1958-81
[Millions of dollars; monthly data seasonally adjusted)

Merchandise eiports' Merchandise imports Mevcha-n;dise trade balance
Total Domestic exports General imports® Export
tal - ports
Year or do?nes~ Food, Food, less | Exports | Exports
month ti Crude Crude T : less less
ic and bever- materi- Manu- bever- matefl- Many ofal, imports, imports, | imports
forei n2 Total2 3 a!eg. als and factllljre:l Total3 ageg, als and 1gagslére5d :*21 usto fas. | cif
exports an 00ds ani 55 |1
’ tobacco | T0eIS* g tobaceo | fUeIs*
F.as. value® Customs value
16,375| 16,211] 2,688/ 3,052| 11,5471 13,3921 3,550 4,164] 5311 2,983
16,426| 16,243| 2,852| 2,996; 11,179] 15690, 3,580{ 4,615 7,117 736
19,659 19.459| 3,167| 3,942( 12,583| 15073| 3,392| 4,418| 6,863 4,586
20,226/ 19,982 3466 3,864| 12,784 14,761| 3,455| 4,334| 6,537 5,465
20,986 20,717] 3,743 3,356 13,668 16464 3,674 4.691| 7,649 4,522
- 22,467| 22,182| 4,188 3,775 14.297] 17,207] 3.863] 4,755| 8070 5,260
25832| 25479| 4,637) 4,337) 16,529 18,748 4,022| 5029 9,106 7,083
26,742 26,399| 4,519} 4,273| 17,433 21,4271 4,013| 5,440 11,244 5,315
29,490] 29,054| 5,186] 4,404| 19218| 250618| 4,580 5718| 14,446 3,872
31,030{ 30.646; 4,710| 4,726 20,844 26,889 4,701 5367| 15,756( 28,745/ 4,141 2,283
34,063) 33,626] 4,592f - 4,865 23818| 33226 5365 6,031| 20,624|| 35,320 837 --1,257
37,332] 36,788] 4,446| 5006] 26,785| 36,043| 5308 6,391] 23,011f 38,241t 1289 -909
42,659| 42,025 5,058] 6,692 29344 39951 6,230 6,542 25907|| 42429| 2708 230
43,549 42911 50761 64411 30443] 45563| 6,404] 7,268] 30,414|] 48342} 2,014 —4,793
49,199 48399/ 6,569 7,091| 33,740| 55,583| 7,379| 8,838| 37,767|| 58,862( —6,384 -9,663
70,823 69,730; 12,938| 10,735} 44,731| 69,476] 9,235 13,446) 45001)} 73,573| 1,348 2,752
| 97,998 96,634] 15,233] 15,802] 63,523|101,394| 10,701| 31,842| 56,202|| 108,392| —3,396 -=10,395
F.as. value®
4 98,181 96,634 15233( 15,802 63,523|102,558| 10,709| 32,064| 55,223|f 110,468 ~4,378] 12,287
106,100 16,793| 15,197| 70,951] 98,503 9,923| 32,596/ 51,080(f 105,880 9,149 1,772
113.476] 17,2341 16,095] 77,2411123.477{ 11,891 41.474] 64,775]( 132,498 ~8,254] .-17,2714
18,944/ 15,963( 18,579( 80,151(150,390| 14,227 53,554 76,554|( 160,411 --29,158( .-39,179
141,0401 20,604( 20,957] 94,4731174,7571 15,743| 51,901] 100,317/} 186,045 =31076] —42,364
178,426 24,587| 28,222| 116,587| 209,458 17,735| 71,390| 112,226|| 222,228 —27,599| —40,368
220,630] 216,436 30,407 33,719{ 143,891| 244,871| 18,551} 93,973| 125,122|] 256,984 —24,241| - 36,354
.| 233,677} 228,899) 33,206] 33,022| 154,283] 261,305| 18,376] 93,090 142,544]) 273,352 27,628| —39,675
7,079 2,208 2,847| 11,364| 21,142| 1,663] 8,45 10,815/ 22,299 ~3,723| --4,880
6,695 2176 2, 253 21,779 1412 19,1731 10,576)F 22,947 —4,794] 5,963
78871 2535 29611 11,557| 20,947| 1,558| 8,577 10, 22,048 —2,682 ,
8228 2,375 2877| 11,860| 19,766| 1,498| 7,744] 9,971)| 20,812 —1,198] -.2,245
7,270| 2,153) 2,891 11,5411 20,587] 1,536| 8,034) 10,421| 21,683 ~2,941] =40
8,059 2,365 2867 12,124| 20,353 1592{ 8,174 10,063 , -1912| =2,
7953 2,445| 2,825 12,227| 19,139| 1,594| 6,853| 10,138]] 20,074 -872| —1,808
L 771 2,534]  3,149[ 12, , 467 7, 0,390 X -626| —1,578
,521  2,724| 2,752) 12,483| 19941| 1,391| 7112| 10,524 20,837 ~1,112 ,008
, 886] 2,554 124731 20,347; 1583 7,506 10,520(| 21,244 --1,134 X
, 344 2,909 2,4471 12,241] 19,860| 1,680] 7,059| 10,572 20,751 ~1,145| -2,036
18,918] 3,099; 2,746, 12,368| 21.436| 1,583 8,331| 10,897( 22,364 —2,1851 3,113
,459( 2,926 2,896 11,913 23,194| 1,748] 9,041| 11,777|[ 24,265 —4,370| --5,440
441 938 2,936 816 21,922 1,588 9,141 ,7141| 22,910 —-2,198) ~3,146
,000 ,334 3,245 ,658! 20,9491 1,603 7,478 ,294( 21,886 485 —4351
,408 .879] 2,458 ,392) 22,289) 1,477 8,947 2011 23,283 —~2471) --3,465
,499 680 2,54] 5621 21,3101 1,676] 1,206 822(| 22,314 2,441 ..3,445
19,461 .82 2,328] 13,581| 21,975 1467] 8,270 ,597]1 22,993 —2,105] 3,123
,264) ,894 ,534] 2,434 ,046| 19,807| 1,385 6,598 ,296)| 20,728 --542] --1463
9,050] 18,740] 2455| 2637) 13,051| 23528 1,500 7,768 13,636| 24,665 -4,478] -5,614
19,655 ,212 ,783| 2,805 ,0301 21,229] 1,396] 7,400 93211 22,231 -1,574| - 2,576
19,044 ,614 908 2,877 ,338) 23,234] 1,602 7,646 261 24,312 —4,191{ —5,268
19,1181 18,716 6841 2,838 ,580| 22,522| 1,425 141 ,823|1 23,530 —3,404| ..4412
18,821| 18,312 ,518] 2,940 ,245( 19,516| 1,515 6,155 22911 20,412 —695| 1,591

! Beginning 1960, data have been adjusted for comparability with the revised commodity classifications effective in 1965.
f 2 Dteplarltmentnof Defense shipments of grant-aid military supplies and equipment under the Military Assistance Program are excluded
rom_total exports.

3 Total includes commodities and transactions not classified according to kind,

* Includes fats and oils,

_® Includes machinery, transportation equipment, chemicals, metals, and other manufactures. Export data for these items include
military grant-aid shipments through 1977 and e_xcfude them thereafter.

9 Total arrivais of imported goods other than intransit shipments.

7 Cif. (costs, insurance, and freight) import value at first port of entry into United States. Data for 1967-73 are estimates.

8F.as. (free alongside ship) value basis at U.S. port of exportation for exports and at foreign port of exportation for imports.

Note.--Data are as reported by the Bureau of the Census adjusted to include sitver ore and bullion reported separately prior to 1969.
Trade in %old is included beginning 1974. Export statistics cover all merchandise shigped from the U.S. customs area, except supplies
for the U.S. Armed Forces. Exports inctude shipments under Agency for International Development and Food for Peace programs as well
as other private relief shipments.
_ Data for 1980 and 1981 include trade of the U.S, Virgin Islands, except that for 1980 Virgin Islands exports are reflected only In the
figures for total domestic and foreign exports and trade balance.
th 'I&gta. fo'v '19‘7’4»79 for total domestic and foreign exports, total general imports, imports of fuels, and trade balance include trade of

e Virgin Istands.

Source: Department of Commerce (Bureau of the Census and International Trade Administration).
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TABLE B-105.—International investment position of the United States at year-end, selected years, 1970-80
(Billions of dollars)

Type of iﬁvestment 1970 | 1972 | 1974 | 1976 | 1977 | 1978 | 1979 | 1980

Net international investment position of the United States..| 58.6 371 58.8 83.8 713 775 950 | 1227

U.S. assets abroad 1655) 199.0| 2557) 347.2| 379.1; 4479 5089 | 603.6
U.S. official reserve assets ...........oommmmmmnn] 145 13.2 15.9 18.7 19.3 18.7 19.0 26.8
Gold 111 10.5 117 11.6 11.7 117 11.2 11.2
Special drawing rights (SDRS) ......ccocovsrisresrsires 9 20 24 24 2.6 16 2.7 2.6
Reserve ?osition in the International Monetary
Fund ( 19 5 19 44 49 1.0 1.3 29
Foreign y reserves K3 2 0 3 0 44 38 10.1
Other U.S. Got assets. 321 36.1 384 46.0 49.6 54.2 58.4 635

U.S. loans and other fong-term assets..... 29.7 341 36.3 4.1 47.8 52.3 56.5 61.9
U.S. short-term assets other than reserves. 25 2.0 21 19 18 1 17

U.S. private assets 1188 149.7| 201.5| 2824 3102 3750 4315| 5133
Direct investments abroad (book value). 755 899 ( 110.1| 1368 1460| 1627 | 1868| 2135
282 442 494

foreign securities | 210| 276 534| 566| 621

Claims on foreigners reported by U.S. banks, not | .
included elsewhere 13.8 20.7 46.2 81.1 926 1308 1570 204.0

Ctaims on unaffiliated foreigners reported by

U.S. nonbanks 8.5 114 17.0 203| 223 28.1 311 337
Foreign assets in the United StAtes..............ummummmncsiinn 106.8| 161.8| 1969 | 2634 307.8| 370.4 | 4139 4809
Foreign official assets 26.1 63.2 798| 1042 | 1408 1729 1595 1757
U.S. Go t securities ! 17.7 529 58.1 726| 1054{ 1285| 106.6{ 118.2
Other U.S. Government liabiities..................c....... 17 16 26 88 10.2 125 124 13.0

Liabilities reported by U.S. banks, not included

elsewhere 6.7 85 184 17.2 18.0 233 30.5 304

Other official assets 0 2 6 5.6 12 85 9.9 14.1

Other foreign assets 80.7 987 1171 15911 1670 1975| 2544 | 305.2

Direct investments in the United States (book
vaiue

Liabilities reported by U.S. banks, not included

U.S. Treasury securitie

133 149 25.1 308 36| 425 545| 655

T A T
Other US. securities®, \ 3 : . '

o 347 50.7 349 54.9 512 53.6 586 740
Liabilities to unaffiliated foreigners reported by
U.S. nonbanks 88 10.7 136 13.0 134 149 169 | 286

% Includes Treasury and agency issues of securities.
2 Corporate and other bonds and corporate stocks.

Note.—Gold is valued at SDR35 per ounce, throughout. The SDR value is converted to dollars at $1/SDR before December 1971, at
$1.08571/SDR from December 1971 through January 1973, at $1.20635/SOR from February 1973 through June 1974, and as measured
by the basket valuation of the SDR beginning July 1974,

Source: Department of Commerce, Bureau of Economic Analysis.
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TaABLE B-106.— World trade: Exports and imports, 1965, 1970, 1975, and 1978-81

{Billions of U.S. dollars)

Area and country 1965 1970 1975 1978 1979 1980 19811
Exports, f.0.b.

Developed countries? 129.8 226.0 583.9 883.14 1,086.1 1,283.9 14444
215 432 108.0 1437 1818 220.7 2355
85 16.7 34.1 484 58.3 676 719
8.5 193 55.7 98.4 102.3 130.4 153.6
European Community+ ............occcveee 65.2 113.6 3006 465.7 581.9 670.5 761.0
France ........... 10.2 181 53.1 794 100.7 116.0 107.6
West Germany 17.9 34.2 90.2 142.5 171.8 192.9 1756
Ialy........ 72 13.2 348 §6.1 72.2 7 743
Uni{ed Kingdom.. 13.8 19.6 445 n7 91.0 115.1 104.0
Other developed countries 202 31 854 127.3 161.9 194.7 2224

Developing cOUNtries ............cmeecsmsmscserenen 345 53.8 200.5 297.0 408.7 542.8 521.3
OPECS 10.6 176 117 144.4 2113 298.3 269.7
Other 239 36.2 88.8 152.5 1974 2445 251.6

Communist cOUNtriess.............ommrecsimen] 23.2 39 90.5 137.3 170.6 203.8 205.6
USSR ... 8.2 12.8 334 524 64.7 76.4 81.1
Eastern Europt 11.8 182 45.3 65.6 779 875 81.8
China 20 2.2 13 10.2 13.8 19.5 221

TOTAL 187.5 347 8749 13177 1,665.4 2,030.5 21713

Imports, c.if.

Developed countries3 136.8 2357 610.8 917.5 1,175.2 1,4194 1,557.8
United States.........coemcrmmnsrnsnnn 232 424 1034 1831 2189 253.0 266.9
Canada 87 143 36.2 46.5 57.0 625 704
Japan 8.2 189 57.8 79.9 109.8 1413 145.1
European Community+ 70.5 118.9 307.2 470.7 614.4 7331 819.2

france.......... 104 19.1 54.0 81.8 107.0 134.9 1216
West Germany . 17.6 299 749 121.8 159.6 188.0 163.1
Ital{'...‘.,.....,., 14 15.0 384 56.5 719 99.5 91.2
United Kingdom 16.1 220 54.2 78.5 102.9 119.9 101.6
Other developed countries 26.3 413 106.2 137.2 178.1 229.5 256.2

Developing countries 36.4 §5.9 186.0 291.8 34715 4554 497.3
QPEC® 6.4 9.9 52,7 97.1 100.3 136.4 162.9
Other 30.0 459 1333 194.7 2412 319.0 3344

Communist countries®.... 22.6 34.1 100.8 1441 170.6 202.7 212.2
USSH..... 8.1 117 3711 50.8 57.8 68.5 79.2
Eastern Europe 11.6 185 513 72.6 83.0 93.1 88.9
China 1.8 2.2 74 11.2 156 20.8 229

TOTAL 195.8 3257 897.6 1,353.4 1,693.3 2,071.5 2,267.3

1 Preliminary estimates.
2 Free-on-board ship value.

3 Includes the OECD countries, South Africa, and non-OECD Europe.

< Includes Belgium-Luxembourg, Denmark, Greece, ireland, and the Netherlands, not shown separately.
S Includes Algeria, Ecuador, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Oman, Qatar, Saudi Arabia, United Arab Emirates, and

Venezuela.

¢ Includes North Korea, Vietnam, Albania, Cuba, Mongolia, and Yugoslavia, not shown separately.
7 Cost, insurance, and freight value, except Eastern
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Europe (except Hungary) and U.S.S.R, which are f.o.b (free on board).
Sources: International Monetary Fund, Organization for Economic Cooperation and Development, and Council of Economic Advisers.



TABLE B-107.— World trade balance and current account balances, 1965, 1970, 1975, and 1978-81
{Biltions of U.S. doltars)

Area and country 1965 1970 1975 1978 1979 1980 19811
World trade balance 2
Developed countries 3 -7.0 —97 =210 341 -89.1 -1355 —1134
United States.... 43 8 47 -394 —37.0 —-323 -314
Canada -2 25 =21 1.9 13 5.1 15
Japan . 4 =21 184 -15 -109 85
European CommURity ¥ .........mmeceriven: -53 ~5.2 —6.6 -51 —-326 —62.6 —58.2
france -2 -10 -8 24 —6.3 - 18.9 —140
West GEIMANY .ovovsrrencerrrerencrssenssesneresns 3 43 15.2 20.7 122 125
Haly -2 -18 -36 —4 =57 —21 8 -16.9
United Kingdom..........ccoowereovorecerrerns -23 —24 -96 —6.8 -11.8 -48 24
Other devefoped countries —6.1 -82 -20.8 ~10.0 -133 -3438 —338
Developing COUNRFIES ......c.....vervcerssessmsernrarmenrsneen -19 =21 145 5.2 61.1 874 240
OPECS 42 17 59.0 473 111.0 1619 106.8
Other - =61 —-938 —445 —422 —-49.9 —745 —82.8
Communist COUNLITBSB.......cuvurcrserssreerrermsssessssenens 5 8 -103 —6.8 0 11 -6.6
USSR 1 11 =37 16 6.9 79 19
Eastern Europe 2 -3 -6.0 -10 -5.1 -56 -71
China 2 0 -1 1.0 -18 -13 -8
TOTAL? -84 -11.0 -22.8 -357 ~28.0 —4710 -96.0
Current account balances®
OECD 38 6.9 24 9.8 -307 =727 —35.0
United States........memmrernceesscrsrin 5.4 23 18.3 —14.1 14 37 88
Canada ~11 11 -47 —4.3 —42 -16 -715
Japan 9 20 -7 16.5 -88 ~10.7 5.5
European ComMUAItY % .........ooerveerervcvovererernd 8 31 4 153 -116 -399 —20.8
France... A 1 -2 33 1.2 —74 -6.5
West Germany -16 9 4.0 9.2 -53 -16.4 -85
Italy 2.2 1.1 -.8 6.2 5.5 —96 -95
Umted Kingdom......c.ovveceecccvncnrssrnes -1 20 -34 .18 -18 75 143
Developing countries —85 =30 —19.0 24.0 50.0 -80
OPECs —~.5 270 40 62.0 1100 60.0
Other —8.0 -30.0 -230 ~38.0 -60.0 —68.0
Other® -29 —18.0 -9.0 —40 -1.0 -5.0
TOTAL - —45 -18.6 -18.2 -107 -237 —48.0

1 Prellmmary estimates.
2 Exports f. free-on-board ship value) less imports c.if. (cost, insurance, and freight).

3 Includes the "0ECD countries, South Africa, and non-OECO Europe.

4 Includes Belgium-| Luxemhourg, Denmark, Greece, treland, and the Nethertands, not shown separatey
v s lnclllxdes Algeria, Ecuador, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Oman, Qatar, Saudi Arabia, United Arab Emirates, and

‘enezuela,

8 Includes North Korea, Vietnam, Albania, Cuba, Mongolia, and Yugoslawa not shown separately.

7 Asymmetries arise in global payments aggregatlons because of discrepancies in coverage, classification, timing, and valuation in the
recordms of transactions by the countries involved.

basis.
2 Includes Communist countries and non-OECD developed countries.

Sources: International Monetary Fund, Organization for Economic Cooperation and Development, and Council of Economic Advisers.
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TaBLE B-108.—International reserves, selected years, 1952-81
[Mittions of SDRs; end of period)

1981
Area and country 1952 1962 1972 1978 1979 1980 Nover}l-ﬁ
ber
All countries 249,303 | 62,850 | 146,627 | 281,576 | 305229 | 356,813 | 362,920
Industrial countries?. 38583 | 52,536 | 110,285 | 174,089 | 180,777 | 211,491 | 207,474
United States 24714 | 17,220 | 12112 | 15032 ( 15170 | 21,479 | 26,055
Canada 1,944 561 5,572 ,507 ,951 ,160 3,858
Australia 920 ,168 5,656 1,856 1,359 1,603 1,554
Japan 1,101 2021 | 16916 [ 25714 | 15667 | 20,164 | 25,055
New Zealand 183 251 767 348 344 2n 215
Austria 116 1,081 2,505 4,611 3,833 4,879 4,626
Belgium 1,133 1,753 3,564 4,535 5,307 7,330 5,700
D X 150 256 187 2,471 514 2,112 2,325
Finland 132 237 664 972 1,204 1,501 1212
France 686 4,049 9224 | 10691 | 16212 | 24301 | 21,359
Germany 960 6957 | 21,907 | 41360 | 43,225 | 40975 | 41,137
fceland 8 32 78 106 125 138 217
Ireland 318 359 1,038 2,064 1,692 2,256 2,301
ital 722 4,068 5605 | 11,436 | 16,149 | 20,476 | 18,052
Net‘erlands 953 1,943 4,407 ,823 7,301 | 10,669 ,380
Norway 164 304 1,220 2,236 3,241 4,783 5,515
Spain 134 1,045 4618 8270 | 10,550 9,813 9974
Sweden 504 802 1453 3375 2,880 2,893 3242
Switzertand 1,667 2,919 6961 | 16549 | 15391 | 15190 | 11,748
United Kingdom 1,956 3,308 5201 | 13,100 [ 15626 | 16,851 | 13,848
Oil-exporting countries. 1,699 2,030 10,042 | 46,219 | 56,316 | 73,601 81,218
Algeria 84 186 454 1,714 2,213 3,152 3,446
Indonesia 314 108 531 2,024 3,003 4311 5,007
Irap 177 211 885 9327 | 11,682
lraq 131 193 720
Kuwait 50 97 335 2,008 2,268 3,169 3,250
Libya 96 2,694 3,237 4902 | 10372 8,646
Nigeria 500 289 346 470 235 ,049 ,766
Oman 149 304 5 692 910
Qatar 21 171 228 286 |....
Saudi Arabia 268 2303 | 14,896 | 14,791 | 18536
United Arab Emirates 643 1,107 1,600
Venezuela 443 583 1,595 5,031 5958 5,579
Non-oil developing countries 8,488 8172 | 25343 | 60,06 | 66937 | 69,882
Africa 1,202 1,635 3,169 3,906 4,287 4,444
Asia 3407 2,549 640 | 20,670 | 23,207 | 24,952
Eurape. 967 1,346 5,639 ,410 5,652 6,180
Middle East 826 940 2,402 6,930 7,443 8312
Western Hemisphere 2,087 1,700 7,494 22,191 26,348 25,996

1 Includes Tajwan, not shown in area detail.
2 [ncludes Cuba.
3 Includes Luxembourg.

Note.—International reserves is comprised of monetary authorities’ holdings of gold, special drawing rights (SORs), reserve positions
ainland China, and

in the International Monetary Fund, and foreign exchange. Data exclude U.S.S.R.,

Cuba (after 1960).

o%her Eastern European countries,

US. dollars per SDR (end of period) are: 1952 and 1962—1.00000; 1972—1.08571; 1977—1.21471; 1978--1.30279; 1979—
1.31733; 1980--1.27541; and November 1981—1,18072.

Source: International Monetary Fund, “International Financial Statistics.”
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TABLE B-109.—Growth rates in real gross national product, 1960-81
[Percent change]

1960-73 U.S. dollar
- N value in
Area and country annual | 1974 1975 | 1976 | 1977 1978 1979 | 1980 | 1981 1980
average (billions) 2

OECD COUNYIIBS.rervrsencrccrcriernns 438 09; -04 49 3.7 38 34 1.2 13 7,553
42 -6| -11 5.4 5.5 48 32 -2 19 2,626
5.4 36 12 55 21 37 35 () 30 246
10.5 -3 14 6.5 5.3 5.1 5.6 4.2 38 1,098
European Community s.......... 47 16 -12 5.0 24 33 34 11 -8 2,740
France........... 5.7 32 2 5.2 31 37 35 1.2 5 660
West German 438 5| -18 5.2 28 36 45 18} -10 826
L1 S~ 5.2 41 -36 5.9 19 2.7 49 4.0 .0 376
United Kingdom 32 -0 -6 36 1.3 33 14] -18] =20 509
Other OECD 4. 54 35 2 37 20 24 28 2.0 8 843
Communist countries 5. 49 40 33 37 40 4.8 24 21 12 2,755
49 38 L7 48 32 34 8 13 20 1,420
41 47 41 34 28 30 1.3 4 —22 613
6.4 37 17 6 86 11.6 85 6.2 3.0 569
Developing countries & . 1,907
0il exporting 890 8.0 -3 12.3 5.9 19 231 =30 540
Other............. 858 56 4.0 54 48 55 49 44 1,367
TOTAL . 12,215

L Preliminary estimates. . X
Estimates based on conversion at average rates of exchange for 1980, except for those of the Communist countries, which were
converted at U.S. purchasing power equivalents.
8|ncludes Belgium-Luxembourg, Denmark, Greece, Ireland, and the Netherlands, not shown separately.
v -‘tﬁwh ‘riatej are for OECD countries other than the Big Seven (United States, Canada, Japan, France, West Germany, Italy, and the
ni ingdom).
sincludes North Korea, Vietnam, Albania, Cuba, Mongolia, and Yugoslavia, not shown separately.
© Growth rates are for country groupings used in International Financial Statistics, Interational Monetary Fund.
7includes Algeria, Indonesia, fran, Iraq, Kuwait, Libya, Nigeria, Oman, Qatar, Saudi Arabia, United Arab Emirates, and Venezuela,
8 1967-72 annual average,

Note.—For France, italy, the United Kingdom, the developing countries, and industrial country groupings, data relate to real gross
domestic product.

Sources: Department of Commerce, nternational Monetary Fund, Organization for Economic Cooperation and Development (OECD),
and Council of Ecoromic Advisers.
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TasLE B=110.—Industrial production and consumer prices, mafor industrial countries, 1960-81

Ww OO BRONEN ORONC
o oCobbwvy whNOe wmoo

(1967100}
i European .
Year or quarter g{'a'{:g Canada | Japan COE?;n'un- France Geer:lsatny italy K?l:lglseodm
Industrial production #
66.2 63.1 43.0 74.7 70 78.4 59.2 844
66.7 65.6 51.2 78.1 1 828 65.5 843
722 1.2 55.4 81.3 78 86.1 719 85.1
76.5 75.7 61.7 84.8 86 88.9 784 88.4
817 826 714 91.0 90 96.6 792 95.0
89.8 89.7 4.2 94.7 93 102.1 828 97.7
97.8 96.2 83.8 98 98 103.0
100.0 100.0 100.0 100.0 100 100.0 100.0 100.0
106.4 115.2 107.4 104 109.2 106.4 7
1111 113.7 1334 1176 114 123.2 1105 110.3
107.8 1153 151.8 123.3 120 131.1 117.6 1109
109.6 121.5 155.7 126.1 128 133.6 117.5 1106
119.7 130.7 167.0 131.7 135 138.7 122.7 1132
129.8 1446 190.5 1414 145 147.7 134.6 123.0
1293 149.2 183.1 142.3 148 145.1 140.6 1200
117.8 140.3 163.9 132.8 139 137.1 127.6 114.3
1305 148.5 1820 1426 149 149.1 1435 1174
138.2 152.2 189.7 1459 152 152.0 1451 1229
146.1 157.7 201.1 1494 155 154.1 1479 126.9
1525 166.0 2177 156.6 163 161.8 157.6 1317
147.0 162.7 2325 155.1 160 162.3 166.5 1229
151.0
152.6 165.0 2336 1594 166 167 174.2 128.0
1445 160.9 234.1 157.6 162 163 169.6 124.2
1423 160.8 229.2 153.1 162 161 156.8 120.6
148.7 164.4 233.0 151.4 158 159 165.0 118.2
1518 166.1 236.7 150.9 152 162 166.1 1172
1525 170.4 236.0 150.9 151 160 161.8 117.5
153.0 165.4 2385 155 161 154.7 118.5
146.3
Consumer prices
88.7 559 | 683 770 | 9780 229 | 741 790
89.6 86.7 71.8 81.1 380.6 84.8 75.7 816
90.6 81.7 76.7 845 85.4 874 79.2 85.1
917 89.2 82.5 87.6 89.5 89.9 85.1 86.8
929 90.9 85.8 90.8 92.5 9.0 90.1 89.6
94.5 93.1 91.6 94.2 948 95.0 942 93.9
97.2 96. 96.3 97.4 984 6.4 9
100.0 100. 100.0 100.0 100.0 100.0 100.0 100
104.2 104. 105.3 103.7 104.5 101.6 1014 10
109.8 108. 110.9 108.0 1113 103.5 104.1 11
116.3 112.4 193 1133 17.1 107.1 109.2 11
1213 115, 2655 1203 235 1127 | 1144 12
125.3 121. 323 127.6 311 119.0 121.0 13
1331 130. 479 1383 40.7 1272 1340 15
147.7 144.5 84.0 156.4 60.0 136.1 159.7 17
161.2 160.1 05.8 176.7 78.9 144.2 186.8 21
170.5 24.9 195.2 96.1 1504 218.1 25,
181.5 185 43.0 214.7 14.5 155.9 255.2 29,
1954 202. 52.3 2299 339 160.2 286.2 3l
217.4 221.0 61.3 250.7 59.1 166.8 3285 35
246.8 2435 282.3 281.8 294.2 175.9 398.0 423
2724 2739 186.4 4739
236.5 233. 73. 270.1 80.3 172.5 3735 399.6
245.0 240. 82.2 279.0 89.0 175.7 388.1 4229
249.6 246. 85.2 285.2 98.3 176.9 404.6 4319
256.2 253. 88, 292.0 06.6 1748 426.1 4399
262.9 262 2914 315.7 1822 4484 4504
269.0 270 2963 310.2 326.1 185.5 468.0 472.3
276.7 278 296.9 3178 3389 187.8 482.1 480.5
280.7 285.0 180.0 492.3

* Consists of Belgium-Luxembourg, Denmark, France, Greece, Ireland, Italy, Netherlands, United Kingdom, and West Germany.
Industrial production excludes data for Greece, which joined the EC in 1981.

2 All data exclude construction. Quarterly data are seasonally adjusted.

3 Data for 1960 and 1961 are for Paris only.

Sources: Department of Commerce (International Trade Administration) and Oepartment of Labor (Bureau of Labor Statistics).
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TasLe B=111.—Unemployment rate, and hourly compensation, major industrial countries, 1960-81

[Quarterly data seasonally adjusted)

Year or quarter g{‘;{g’: Canada Japan France G:f;‘a‘ny Italy Kﬁ:‘g‘ﬁ%
Unempltoyment rate (percent)!
1960. 5.5 7.0 17 1.6 1.1 3.8 2.1
1961 6.7 71 15 14 .6 3.2 1.9
1962 5.5 5.9 1.3 1.3 6 28 27
1963 5.7 . 85 1.3 1.2 5 24 33
1964 5.2 4.7 1.2 13 4 26 24
965 45 39 1.2 14 3 3.5 21
966. 38 34 1.4 1.8 3 38 2.2
967 38 38 13 1.8 1.3 34 32
968 36 45 12 24 11 34 32
969 35 44 1.1 2.2 6 33 30
97 49 5.7 1.2 2.4 5 31 3.1
97 ‘5.9 6.2 13 27 6 31 39
97. 5.6 6.2 14 28 N 36 4.2
97 49 55 13 2.7 a 34 3.2
974 5.6 53 14 29 1.6 2.8 3.1
1975 8.5 6.9 19 4.2 35 32 46
976, .7 7.1 2.0 4.6 35 36 6.0
977 11 8.1 20 5.0 35 36 6.3
978 6.1 84 23 54 34 37 6.3
979 5.8 15 2.1 6.1 30 39 57
1980 7.1 15 2.0 6.5 3.0 39 74
1981 16 76 222 16 43 42 110
1980:
| 6.3 15 19 6.2 28 40 5.9
I 7.3 1.1 2.0 6.5 29 40 6.6
1] 16 15 21 6.5 31 39 15
V. 15 74 2.2 6.6 33 38 9.1
1981:
| 74 13 22 70 36 39 9.9
1 74 12 24 17 40 44 106
. 7.4 15 2.2 79 45 4.1 11.1
83 8.4 222 8.0 5.1 4.4 120
Hourly compensation (1977=100)2
1960. 36.7 29.9 6.6 159 104 119 25.0
196 317 294 1.7 175 12.1 13.1 269
196 39.2 287 88 19.2 138 155 283
196 404 29.4 9.8 21.3 14.8 183 29.6
1964 420 30.6 11.0 229 159 204 316
965 429 321 124 246 17.5 21.8 347
966 48 346 136 262 188 28 317
967 47.0 37.3 15.3 28.3 199 254 38.2
968 S0.4 40.0 179 319 21.1 271 35.6
969 539 430 21.3 316 234 307 389
197 516 47.8 254 33.2 29.0 36.8 44.4
97 61.1 53.1 303 372 344 431 51.9
97, 64.4 58.1 40.1 453 419 523 60.1
97 69.1 63.4 95.0 59.1 57.2 - 66.4 65.6
974 76.4 75.0 67.1 65.5 61.7 739 783
1975 85.5 824 711 88.0 80.2 95.0 96.6
976 92.4 97.1 823 90.2 840 89.5 91.9
977 100.0. 100.0 100.0 100.0 100.0 100.0 100.0
978 108. 99.4 136.1 123 125.6 119.0 128.0
979 1188 106.6 1386 | 1486 150.0 1429 168.9
1980 131.6 177 1435 1723 163.5 168.5 2288
1981 146.2

Unemployment rates, approximating U.S. concepts. Data for United Kingdom exclude Northern Ireland. Quarterly data for France,
West Germany, and United Kingdom should be used as less precise indicators of unemployment under U.S. concepts than the annual
data. Beginningl 1977, changes in the ltalian survey resulted in a large in persons ted as unemployed. However, many
aiso reported that they had not actively sought work in the past 30 days. Such persons have been provisionally excluded for
comparability with U.S. concepts; their mention would more than double the [talian rates shown.

2 Annual average based on 11 months data; quarterlz average based on 2 months data.

3 Hourly comﬂensation in manufacturing U.S. dollar basis. Data relate to all employed persons (wage and salary earners and the self-
employed) in the United States and Canada and to all employees (wage and salary earners) in the other countries. For France and
Uni{ lI(ingd?m compensation adjusted to include changes in employment taxes that are not compensation to employees, but are labor
costs to employers.

Source: Department of Labor, Bureau of Labor Statistics.
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