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NATIONAL INCOME OR EXPENDITURE
TasLE B-1.—Gfross national product, 1929-76

[Billions of dollars, except as noted; quarterly data at seasonally adjusted annual rates)

Net exports of goods Government purchases of goods and Per-
Per- and services services cent
sonal { Gross c?fonge
con- | private Federal o
Year or quarter | Gross | sump- | do- SR oo
national | tion | mestic State e
product | ex- [invest-] Net | Ex- | Im- Na- and per'(" ’
pend- | ment | exports| ports | ports | Total tional | Non- | tocal || &5
itures Total de- |defense tional
fense! pro-
duct 2
7.3 16.2 1.1 7.0 5.9 8.8 LAy | E |
5.8 1.4 4 2.4 2.0 8.2 2% S R P 6.1 —4.2
67.0 9.3 L1 4.4 3.4 135 5.2 1.2 3.9 8.3 6.9
71.0f 13.1 1.7 5.4 3.6 14,2 6.1 2.2 3.9 8.1 10.1
80.8 17.9 1.3 5.9 46| 24.9| 16.9| 13.7 3.2 8.0 24.9
88.6] 9.9 .0 4.3 4.8 59.8 | 52.0{ 49.4 2.6 1.8 26.8
99.4| 5.8( —-2.0 4.4 6.5 8.9 | 83| 79.7 1.6 1.5 21.3
108.24 7.2| 1.8 5.3 7.1 97.0 ) 89.4| 87.4 2.0 1.6 9.6
119.5; 10.6 | ~.6 1.2 7.8 82.8| 74.6| 73.5 1.1 8.2 .9
143.8| 30.7 7.6 | 14.8 7.2} 21.5| 17.6 | 14.8 2.8 9.9 -13
16171 34.04 1161 19.8 8.2 25.5¢ 1217 9.0 3.7] 12,8 1.1
174.7) 45.9 6.5| 16,9 10.4| 3201 16,7} 10.7 6.0 153 11.3
178.1] 35.3 6.2 | 15.9 9.6 384 20.4| 13.2 7.2| 18.0 —.4
192.0f 53.8 1.9 13.9| 12.0| 385 187 140 471 19.8 10.9
207.1] 59.2 3.8 18.9] 151 60.1 | 383 | 33.5 481 2.8 15.4
217.1] 52.1 2.4 18.2 | 15.8]| 756 | 52.4| 258 6.5| 23.2 5.1
229.7| 53.3 .6 17.1| 16.6 | 82.5| 51.5| 48.6 8.9 25.0 5.5
235.8] 52.7 20| 18.0f 160 75.8| 47.9| 41.1 6.8 | 27.8 .0
253.7| 68.4 221 20,0 17.8] 75.0 | 44.5| 38.4 6.0 30.6 9.0
266.0 71.0 4,3] 23,9 19.6 | 79.4| 459 | 240.2 571 33.5 5.4
280.4] 69.2 6.1| 26.7| 20.7| 8.1} 50.0 44.0 5.9 | 37.1 5.2
289.5| 61.9 2.5 23.3| 20.8| 95.0! 53.9| 45.6 8.3} 4.1 1.4
310.8] 77.6 .6 23.71 23.2| 97.6 | 53.9| 456 83| 43.7 8.4
324.9 76.4 44| 276 23.21100.3| 53.7| 445 9.3| 6.5 4.0
335.0] 74.3 5.8| 28.9| 23.1/108.2| 57.4f 47.0 10.4| 50.8 3.4
355.2) 85.2 541 30.6 | 25.2| 1180} 63.7| 51.1| 12.7| 543 7.7
374.6( 90.2 6.3| 32.7] 26.4(123.71 64.6| 50.3| 1431 59.0 5.5
400.4| 96.6 8.9 37.4| 28.41129.8| 65.2| 49.0] 16.2 | 64.6 6.9
430.2| 112.0 7.6 | 39.5( 32.0138.4| 67.3| 49.4| 17.8| 7.1 8.2
464. 8| 124.5 511{ 42,8 3771587} 78.8| 60.3| 18.5| 79.8 9.4
490.4{ 120.8 4.9 45.6 | 40.6 {180.2 ] 90.9! 71.5 19.5| 89.3 5.8
635.9| 131.5 2.3 49.9| 47.7 | 198.7 | 98.0| 76.9| 21L.2| 100.7 9.1
579.7| 146.2 1.8 | 547 | 52.9}207.9{ 97.5! 76.3{ 21.2| 110.4 1.7
618.8] 140.8 3.9| 62.5| 58.5(2189| 956 | 73.5! 221! 123.2 5.0
668. 2| 160.0 1.6 | 65.6 1 64.0 | 233.7 70.2 | 26.0 | 137.5 8.2
733.0{ 188.3 | —3.3| 72.7 ] 75.9253.1 |102.1| 73.5| 28.6} 1510 10.1
809.9{ 220.0 7.11101.6 | 94.41269.5|102.2 | 73.5 28.7 | 167.3 11.6
887.5| 215.0 7.5 | 144.4 1136.9 | 303.3 | 111.6 | 77.3| 34.3| 191.6 8.2
1975 . ... 1,616.3 | 973.2| 183.7 | 20.5 | 148.1 | 127.6 | 339.0 | 124.4 | 84.3 | 40.1 | 214.5 7.3
19762, .. . 1,692.4 {1,078.6; 241.2 6.9 } 161.9 | 155.1 | 365.8 [ 133.4 | 88.2 | 45.2 ] 232.3 11.6
853.3] 216.4 | 15.0 [ 133.,2 | 118.2]288.0 | 106.1| 749 31.2] 1819 5.3
878.7| 218.8 3.9 (142.2 | 138.3 | 298.0 | 108.9{ 75.9| 33.0 189.1 8.0
906. 8| 213.3 2.9 | 148.4 | 145.5 | 308.6 | 113,5 | 78,2 | 35.3 | 195.1 9.5
911.1) 211.5 8.11153.8 1457|3185 118.1 | 80.2 | 37.9 | 200.4 5.0
933.2| 172.4 | 15.0 | 147.5 | 132.5 | 325.6 { 120.3 | 82.0 | 38.3 | 205.3 —.8
960.3) 164.4 | 24.4 | 142,9 | 118.5 | 333.2 | 122.4 ! 83.4 | 39.0 | 210.9 10.4
987.3| 196.7 | 21.4|148.2 1126.81343.2 | 124.6 | 84.6| 40.0| 218.6 19.1
1,012.0| 201.4 | 21.0 | 153.7 | 132,7 | 353.8 | 130.4 | 87.1 | 43.2 | 223.4 10.6
1976: 1,043.6; 229.6 8.4 1154,1 | 145.7 | 354.7 | 129.2 | 86.2 | 42.9| 225.5 12.6
i 1,064.7| 239.2 9.3 (160.3 ;151.01362.0 (131.2 | 86.9| 44.2 230.9 9.9
1,088.5/ 247.0 4.7 | 167.7 {163.0 | 369.6 | 134.5 | 88.5| 46.0 | 235.0 8.5
1,117.5] 249.0 5.2 | 165.6 | 160.4 | 376.8 | 138.9 | 91.3 | 47.6 | 238.0 9.4

t This category corresp onds closely to the national defense classification in “The Budget of the United States Govern-
ment, Fiscal Year 1978."”

2 Changes are based on unrounded data and therefore may differ slightly from those obtained from data shown here.
Source: Department of Commerce, Bureau of Economic Analysis.
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‘TABLE B-2.—Gross national product in 1972 dollars, 1929-76

[Billions of 1972 dollars ; quarterly data at seasonally adjusted annual rates)

Personal consumption expenditures

Gross private domestic investment

Fixed investment
Gross P
Year or quarter | national Non- Nonresidential
product | oty |Durable | 4, cahig | Services| Total
8000S | “goods Pro

£ Total dutorst

Struc. | gucers

Total tures | durable

equip-

ment

215.6 21.5 98.1 96.1 55.9 51.3 37.0 20.6 16,4
170.7 10.9 82.9 76.8 8.4 13.3 10.4 4.9 5.5
220.3 19.1 115.1 86.1 33.6 32.0 20.7 8.6 12.1
230.4 21.8 | 119.9 88.7 44,6 38.4 25.7 9.9 15.8
244, 1 24,7 | 127.6 91.8 55.8 43.8 30.3 11.9 18,5
241.7 16.3 | 129.9 95.5 29.6 24.4 17.6 6.7 10.9
:48.7 14,5 | 1340 | 100.1 18.1 18.0 14.0 4,2 9.8
255.7 13.5 | 139.4 | 102.7 19.8 22.1 18.7 5.5 13,2
271.4 14,8 | 150.3 | 106.3 27.8 31.4 27.6 8.3 19.2
301.4 25.8 | 158.9 | 116.7 71.0 58.8 42.0 18.8 23.2
306. 2 30.6 | 154.8 | 120.8 70.1 70.4 48.9 17.3 31.6
312.8 33.1 ] 155.0 | 124.6 82.3 76.8 51.0 18.4 32.7
320.0 36,3 | 157.4 | 126.4 65.6 70.0 46,0 17.8 28.2
3381 43,4 | 161.8 | 132.8 93.7 83,2 50.0 19.1 30.9
342.3 39.9 | 165.3 | 137.1 94,1 80.4 52.9 20.6 32.3
350.9 38.9 | 171.2 | 140.8 83.2 78.9 52.1 0.6 3.5
364.2 43.1 175.7 | 145.5 85.6 841 56.3 2.5 33.8
370.9 43,5 1 177.0 | 150.4 83.4 85.6 55.4 3.5 31.8
395.1 52.2 | 18541 157.5 | 104.1 96.3 61.2 5. 3 35.9
406. 3 49.8 1 191.6 { 164.9 | 102.9 97.1 65.2 28.1 37.1
4147 49.7 | 194.9 | 170.2 97.2 95.7 66.0 28.1 37.9
419.0 46.4 | 196.8 | 175.8 87.7 89,6 58.9 26.4 32.5
441.5 51.8 | 205.0 | 184.7 | 107.4 | 101.0 62.9 26.8 36,1
453.0 52,5 208.2 ) 192.3 05.4 1 101.0 66.0 8.8 37.2
462.2 50.3 211.9 200.0 03.6 100.7 65.6 9.3 36.3

482.9 55.7 | 218.5 | 208.7 17.4 | 109.3 70.9 0.8 40,1
501. 4 60.7 | 223.0 | 217.6 24.5 | 116.8 73.5 30.8 42,7
528.7 65.7 233.3 ) 229.7 32.1 124.8 81.0 33.3 47.7
558. 1 73.4 | 244.0 ) 240.7 150.1 138. 95.6 39.6 56.0
586.1 79.0 | 255.5 | 251.6 61.3 | 144.6 | 106.1 42.5 63.6
603.2 79.7 259.5 | 264.0 52.7 140.7 103.5 41.1 62.4
633.4 88.2 | 270.2 | 275.0 59.5 | 150.8 | 108.0 42.0 66.1
.............. 655. 4 91.9 | 276.4 | 287.2 68.0 | 1572.5 | 114.3 44,0 70,3
.............. 668.9 88.9 | 282.7 | 297.3 54.7 150.4 | 110.0 42.8 67.2
......... 691.9 98.1 | 287.5| 306.3 66.8 | 160.2 | 108.0 41.7 66.3
......... 733.0 | 111.2 | 299.3 | 322.4 88.3 | 178.8 | 116.8 42.5 74,3
......... 767.7 121.8 7 309.3 | 336.5 07,2 190.7 131.0 45,5 85.5
.............. 759.1 1 1123 | 303.5| 343.4 82.0 | 173.5| 128.5 42.1 86,5
.............. 770.3 | 111,9 | 306.1 | 352.4 | 137.8 | 149.8 | 111.4 36.7 4.7
812.9 | 125.7 | 319.1 | 368.1 171.9 | 162.8 | 115.7 38.1 77.6
761.8 | 1149 | 305.1 | 341.8| 194.8 | 183.4 | 133.5 44,6 88.9
761.9 | 1150 | 304.0 | 342.9| 187.94 178.5; 1316 43.5 88.1
764.7 | 116.1 | 304.9 | 343.7) 176.2 | 171.1 | 127.3 40.3 86.9
748.1 1 103, 1| 299,8! 345.1| 169.1 | 161.1 121.8 39.8 82.0
754.6 | 106.0 | 300.6 | 348.0 | 129.3 | 149.8 | 114.4 37.5 76.9
767.5 | 108.4 | 307.2 | 351.8 | 126.2 | 147.4 1} 110.6 36.1 4.5
775.3 | 115.1 ) 306.8 | 353.4 | 1487 | 149.7 | 110.1 36.6 73.5
783.9 | 118.0 | 309.5| 356.4 | 147.0; 152.5| 110.5 36.7 73.8
800.7 | 1243 | 314.6 | 361.8| 167.1| 156.7 | 112.6 37.1 75.5
808.6 | 125.2 | 317.6 | 365.8| 171.7 | 160.6 | 114.9 37.9 77.0
8 815.7 | 126,2 | 3189 | 370.6 ] 175.2( 1650 117.5 38.4 79.2
Vo ..o.....| 1,281.5 | 826.6 127.0 325.5 | 374.2 173.7 169.1 117.8 39.0 78.8

See footnotes at end of table,
188

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TaABLE B-2.——Gross national product in 1972 dollars, 1929~76—Continued

[Billions of 1972 dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Gross private domestic Net exports of goods | Government purchases
investment—continued and services of goods and services
Fixed investment—continued Percent
change
. from
Year or Residential Change pre-
quarter bm_ Net Stat cedin
usi- e ate eriod,
Pro- | ness | ex- Eﬁs I(;Tr‘t-s Total Fergl- and pgross
Non- | pory | duc |inven- | ports P P ¢ local || nationat
farm ers’ | tories product !
Total | gyryc. | Struc- | g0
tures
tures able
equip-
ment
14.3 | 13.6 0.6 0.1 4.6 2.2 15.6 | 13.4| 40.9 6.9 | 33.9|.........
2.9 2.6 .2 1] -49 2 9.4 9.3 | 42,81 10.8 | 32.0 =2.1
11.3 | 10.6 .6 .1 1.6 201 13.3| 11.4| 63,8 | 22.6 | 41.2 7.6
12.8 | 11.8 .8 .1 6.2 3.0 146 11.5| 65.5| 26.3 | 39.2 7.5
13.5 | 12.5 .9 21 120 L8| 147 | 140} 9.9 S58.6 | 37.3 15.4
6.8 6.1 .6 .1 5.2 —2.5| 10.3| 12.8 1858 | 151.5 | 34.3 14.6
4.0 3.5 .4 . 1| -1.3 9.0 | 16.3|267.9 | 236.3 | 31.6 16.0
3.4 3.0 .4 -2.3|-7.2| 100 17 298.8 | 268.2 | 30.6 1.5
3.8 3.5 .3 —3.6| —4.5] 13.5} 18.0| 264.3 | 232.7 | 3l.6 -1.4
16.8 | 15.5 1.1 12,2 | 11,6 | 26.1 | 14.6 | 93.1 | 58.4 | 34.8 —14.7
21.5 | 19.8 1.3 —.2| 16,6 | 30.2| 13.6 1 7541 361 39.3 -1.8
25.8 | 23.9 1.5 5.5 8.5 242 157 | 841 | 42.4| 4.8 4.1
24,0 | 22.3 1.4 ~4.4 8.8 | 24,2 | 15.4 | 96.2 | 48.9 | 474 .6
3.2 3.5 1.3 . 10.6 40| 21.7| 17.7 ¢ 97.7| 42.0 | 50.7 8.7
27.5 | 25.9 1.3 . 13.7 7.4 259 185 |132,7| 8.3} 513 8.1
26.8 | 25.3 1.2 . 4.3 491 24,9 | 20,0 |159.5|107.0 | 52.5 3.8
27.8 | 26.3 L2 . L5 2.0 23.8( 21.8|170.0 (114.6 | 55.4 3.9
30.2 | 28.8 11 3| 2.2 4.5 25.3| 20.8 |154.9 | 95.2 | 59.7 -1.3
351 33.8 .9 .4 1.7 47| 27.9| 23.2 |150.9 | 8.9 | 640 6.7
31.9 | 30.4 1.0 .4 5.8 7.3 32,31 2501524 | 859 | 66.5 2.1
29.7 | 28.3 1.0 .4 1.5 8.9 | 34.8| 26.0|160.1 | 89.8 | 70.3 1.8
30.6 | 29.2 .9 5| -1.8 3.5| 30.7| 27.21169.3 | 92.8 | 76.4 -2
38.1| 36.5 1.0 .6 6.5 .9 31.5| 30.6 [170.7 | 91.8 | 78.9 6.0
35.0 | 33.7 .8 .5 4.4 5.5 358 30.3(172.9| 90.8| 82.0 2.3
35.1 | 33.6 1.0 .5 2.9 6.71 370 | 30.3|182.8| 956 | 871 2.5
3841 36.9 .9 .6 8.1 5.8 | 39.6 | 33.9|193.1|103.1| 90.0 5.8
43.2 | 4.7 .9 .6 7.8 73| 422 35.0197.6 :102.2 | 95.4 4.0
43.8 | 42.2 .9 ) 7.31 10.9 | 47.8 ] 36.9|202.7 | 100.6 { 102.1 5.3
43.2 | 41.6 .8 .71 1.3 8.2 | 49.1 | 41.0|209.6 | 100.5 | 109.1 5.9
38.5 36.9 .9 .8 16.7 4.3 51.6 | 47.37229.3|112.5 | 116.8 5.9
372.2 7 355 .9 .8 12.0 3.5 | 54.2 | 50.7 | 248.3 { 125.3 | 123.1 2.7
42.8 | 4.1 .8 .9 8.7 —.4| 58.5| 58.9 259.2 |128.3|130.9 4.4
43.2 | ALS .9 .9 10.6 ) ~1.3| 62.2 63.5256.7 | 121.8 | 134.9 2.6
40.4 1 38.9 .6 .9 4.3 1.4| 67.1 | 65.7 |250.2 | 110.7 | 139.5 -.3
52.2 | $0.5 .7 1.0 6.6 —.67 67.9| 68.5|249.4 ] 103.9 | 145.5 3.0
62.0 | 60.3 .7 1.1 9.41 ~3.3| 72.7; 75.9253.1]102.1}15L.0 5.7
59.7 | 7.9 .5 1.2 | 16.5 7.6 | 8.4 79.9|252.5 | 96.6 | 155.9 5.5
45.0 | 42.9 .8 1.3 8.5| 16.5 97.2 | 80.7 | 256.4 { 95.3 | 161.1 -1.7
38.4 | 36.6 .6 1.2 [~12.0 | 22.6 | 90.6 | 68.1 ( 261.0| 95.7 | 165.2 —-1.8
47.1 | 45.1 .7 1.3 9.1| 15.9| 95.7 | 79.8 | 264.2 | 96.7 | 167.5 6.2
49.9 | 47.8 .9 1.3 11.4| 18.4| 97.8 | 79.4 | 255.4 | 95.3 | 160.1 -3.9
47.0  44.9 .7 1.3 9.4 14.9| 987 | 83.8 | 256.1 | 94.7 | 161.4 -3.1
43.9 | 41.9 N 1.3 51 149 | 96.4 | 81.5|257.1 | 958 161.3 —2.6
39.3 | 3.1 1.0 1.2 8.0 17.7 | 95.9 | 78.2 | 256.9 | 95.4 | 161.5 —6.8
1975: 0. 35.4 1 340 .4 1.0[—20.5| 20.1 | 90.3 | 70.2 | 257.1 | 94.8 | 162.2 -9.9
[] - 36.8| 35.2 .4 1.1 |-21.2 | 24.3| 87.7} 63.4|259.1 | 953 |163.8 5.6
m.o__.| 39.6] 31.6 .7 1.2] -0} 228} 90.7! 67.9|262.4] 95.6 | 166.9 11.4
W..... 41.9 | 39.7 1.0 1.2 -55| 23.1| 93.9| 70.8|265.2 | 97.2 | 168.0 3.3
1976:1...... 43,11 42.0 .9 1.3 10.4| 16.6 | 93.6 | 77.0} 261.9 | 95.4 | 166.6 9.2
"..... 45.7 1 43.9 .6 1.2 1.1 | 16.0 | 95.4 | 79.4 | 263.6 | 96.0 | 167.7 4.5
M._..| 47.4 | 455 .7 1.3 10.2{ 157 | 98.0 | 82.3 | 265.5| 97.3 | 168.2 3.9
Ive__.| 51.3| 49.2 .8 1.4 47| 153 958 80.5 | 2658 | 98.1 | 167.7 3.0

1 Changes are based on unrounded data and therefore may differ slightly from those obtained from data shown here.
Source: Department of C: , Bureau of E ic Analysis.
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TasLe B-3.—Implicit price deflators for gross national product, 1929-76

[index numbers, 1972=100, except as noted; quarterly data seasonally adjusted]

Personal consumption expenditures

Gross private domestic investment !

Fixed investment

Year or Gross -
quarter natio';ual Nonresidential
prod- D
1 ure Non- -
uet Total able | durable | o Total Pro-
goods goods ducers’
Total Struc- durable
tures equip-
ment
32.87 3.8 43,1 38.4 3.6 28.2 28.2 24.1 33.4
25.13 26.8 3.7 26.8 26.1 22.4 22.8 19.1 26.2
28.40 30.4 34.9 30.5 29.2 21.6 28.2 22.8 32.0
29.10 30.8 35.7 30.9 29.5 28.5 29.1 23.1 32.8
31.49 33.1 39.1 33.6 30.8 30.6 30.9 24.7 34.9
34.82 36.7 42,1 39.1 32.4 33.4 33.8 28.1 37.3
36.41 40.0 45.0 43.7 34.2 35.6 35.7 32,0 37.3
37.13 42.3 49,5 46.2 36.1 36.9 36.6 33.4 38.0
37.99 4.0 83.7 47.8 37.3 37.1 36.6 33.6 37.9
43,88 47.7 61.1 52.1 38.9 41.3 39.9 36.3 4.8
49,70 52.8 66.8 58.7 4.7 48.9 46.8 43,7 48.5
53.13 55.9 69,1 62.3 44.4 53.6 51.3 48.4 52.9
52.59 55.7 69.1 60.3 46.1 54.8 52.8 48.0 56.9
53.64 56.8 70.8 60.7 4.4 56.5 54,3 48.8 57.6
57.27 60.5 74.7 65.8 49.9 60.8 58.9 54.7 61.6
58.00 61.9 74.8 66.6 52.6 62.1 59.9 55.8 62.5
58.88 63.1 75.5 66.3 55.4 62.9 61.0 56.8 63.7
59.69 63.6 13,2 66.6 57.2 63.4 61.4 55.9 65.4
60.98 64.2 74.0 66.3 58.5 64.8 62.6 57.0 66.5
62.90 65.5 76.0 67.3 60.2 68.3 67.0 61.8 L0
65.02 67.6 79.2 69.4 62.2 70.9 70.7 64.4 5.4
66. 06 69.1 79.4 1.0 64.2 70.8 70.6 63.3 76.5
67.52 70.4 81.9 7.4 66.0 n.6 72.0 63.6 78.2
68.67 n7 82.1 72.6 68.0 7.9 72.2 63.1 79.3
69.28 72.5 82.7 73.3 69.1 71.6 7.8 62.7 79.2
70.55 73.6 83.9 73.9 70.4 72.0 72.3 63.0 79.4
71.59 74.7 84.8 74.9 71.7 72.1 72.9 63.5 79.6
72.71 75.7 85.7 75.8 72.8 72.8 73.6 64.4 80.1
74.32 77.1 85.6 77.3 74.3 73.8 74.5 65.9 80.6
76.76 79.3 85.7 80.1 76.5 76.2 76.8 68.8 82.1
79.02 81.3 87.4 81.9 78.8 78.7 79.3 71.8 84.3
82.57 84.6 90.7 85.3 82.0 82.1 82.6 75.3 87.3
86.72 88.5 93.1 89.4 86.1 86.9 86.6 8.1 90.0
91.36 92.5 95.5 93.6 90.5 91.1 91.3 88.0 93.4
96.02 96.6 93.0 96.6 95.8 95.9 96.4 94.4 97.6
100.00 100.0 100.0 100.0 100.0 100.0 | 100.0 100.0 100.0
105. 80 105.5 101.6 107.9 104.7 106.0 | 103.8 107.8 101.7
116. 41 116.9 108.3 124.0 113.5 117.7 | 116.1 128.7 110.0
127.25 126.3 117.7 133.7 122.7 132.4 ) 132.1 141.6 127.4
133.79 132.7 124.4 138.0 130.9 140.3 | 138.3 145.5 134.7
111.56 112.0 103.2 118.2 109.5 L1, 1087 117.5 104.3
114.64 115.3 106. 5 122.3 112.1 115.3 | 113.2 126.0 106.9
118.03 118.6 110.2 125.9 114.9 120.3 | 118.6 134.1 111.4
121. 60 121.8 113.8 129.6 117.4 125.2 | 124.7 138.6 118.0
1975: 1. 124.55 123.7 115.1 131.2 119.7 129.9 | 129.4 141.6 123.5
[ D 125,93 125.1 117.1 132.1 121.5 131.9 | 131.8 141.5 127.1
| ) — 128.07 127.3 118.2 135.1 123.6 132.7 | 132.7 141.4 128.3
IVooooo 130.27 129.1 120, 2 136.2 125.9 1349 | 134.5 142.0 130.8
1976:1...... 131.29 130.3 121.8 136.4 128.0 137.0 | 136.2 143.3 132.8
Ho..... 132.96 131.7 123.8 136.9 129.8 139.0 | 137.5 145.0 133.8
1] S 134.40 133.4 124.9 138.5 132.0 140.6 | 138.7 146.1 135.1
IVe....| 136.44 135.2 127.0 139.9 133.8 142.6 | 140.5 147.4 137.1

See footnotes at end of table.
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TABLE B-3.—Implicit price deflators for gross national product, 1929-76—Continued
[Index numbers, 1972=100, except as noted; quarterly data seasonally adjusted]

Gross private domestic
investment t—continued Exports and Percent change
imports of Government purchases from preceding
K goods and of goods and services period 2
Fixed investment—continued services !
Gross
Year or o do-
quarter Residential mestic
prod-
uct Gross
Pro- Fed. | State Gross | do-
Non- Farm ducers’| Ex- Im- { Total eral and nationaf | mestic
Total farm struc- | dur- | ports | ports local product | product
struc- | 3 e | able deflator |deflator
tures equip-
ment
27.8| 28.6 | 77,2} 450 43.8| 21.6 | 20.7 } 21.8| 32.8 (| _..__.l.__..__
19.8 | 19.5| 58.8( 255 22.1 | 19.3| 19.6 | 19.1 || 252 | ~2.2 | -2.1
26.3 ) 23.4 6l.1| 333, 29.6 | 21.2 | 22.9} 20.2 | 28.4 -7 -7
. 27,2} 23.6 | 59.6 | 36.8| 3.5 21.6 | 23.1| 20.6} 29.1 2.5 2.5
8 29.7 1 26.6 | 63.8| 40.2 | 33.2§ 26.0 | 28.9 2l.4{i 3L.5 8.2 8.2
8 3.8 307 71.3| 46,5 37.4 32.2| 343 228 3481 10.6 10.6
, 343 | 357 7.4 49.2| 39.6 | 33.2| 34.4| 23.8| 36.4 4.6 A5
X 37.3 0 A0.8 | 75.0( 52.6  41.1{ 325 33.3| 249 37.1 2.0 2.0
X 40.0 | 42.9| 84.6! 53.6| 43.6 | 31.3| 321 | 259 38.0 2.3 2.3
. 43,9 | 46.6 ] 95.2{ 56.7 | 49.7 | 29.4 | 29.9 | 28.6 | 43.9| 157 15.6
. 53.0 | 52.8 | 105.6 | 65.8 | 60.7 | 33.8 | 3511 32.54 49.7 || 13.1 13.1
. 57.4 1 57.3 | 111.5 | 69.8 | 66.1 | 38.0 | 39.4 | 36.6 | 53.1 6.9 6.9
8.7 ! 58.1| 58.0 | 107.9 | 65.5 | 62.7 | 39.9| 41.8 | 38.0| 52.6 | ~1.0 | —1.0
60.0 | 59.5| 59.4 | 107.4| 64.0| 67.8 1 39.4! 399 39.0| 53.6 2.0 2.0
64.4 | 63.8 63.8|114.9| 73.1| 81.8( 45.3 ] 47.1 | 42.4| S57.2 6.8 6.7
66.4 | 65.8 | 65.7 | 114.6 | 73.0| 79.1 | 47.4 | 48.9 | 44.2 i 57.9 1.3 1.3
66.9 | 66.3 | 66.2 | 114.2{ 71.9] 75.8| 48.5 50.2 | 451 58.8 1.5 1.5
67.1 | 66.6 | 66.5112.4 | 71,2} 76.9 | 48.9 | 50.4 | 46.6 | 59.6 1.4 1.4
68.7 | 68.2 | 68.3/109.1| 71.8 76.8 | 49.7 | 51.1 | 47.8 | 60.9 2.2 2.2
70,9 | 70.5 | 70.6 | 104.3 | 73.9 78.3 | 52.1 | 53.4 | 50.4 | 62.8 3.2 3.2
71.3| 70.8 | 70.9 | 103.4 | 76.4 | 79.5| 54.4 | 55.7{ 52.8 | 65.0 3.4 3.4
7.2 70.7 | 70.8 | 101.9 | 75.7 ( 76.5 | 56.1 | 58.1 | 53.8 | 66.0 1.6 1.6
7.0 | 70.6| 70.8 | 101.8 | 75.4 | 75.7} 57.2 | 58.7 | 55.4 | 67.5 2.2 2.2
7.4 70.9 | 7.2 [ 100.8{ 77.1 | 76.7 | 58.0 | 59.1 | 56.8 | 68.6 1.7 L7
7.3 70.9 | 70.7 | 99.1| 78.0( 76.1 | 59.2 | 60.0 | 58.3 | 69.2 .9 .9
7.5 7M1 | 7.3 | 9.8 77.3| 74.5 61.1 | 61.8 | 60.3( 70.5 1.8 1.9
70.9 | 70.5| 70.7| 953 | 77.5| 75.6 | 62.6 | 63.3 | 61.9( 7.6 1.5 1.5
7.2 70.8 | 71.0| 94.3| 783 | 77.1 64.0| 64.8 | 63.3| 72.7 1.6 1.6
723 72.0 | 72.3 | 92.1{ 8.5 78.0 66.0 ] 67.0 | 65.1 74.3 2.2 2.2
746 74.2 | 743 90.8 | B82.8| 79.7 | 69.2| 70.1 68.4 76.8 3.3 3.3
77.0 | 76.7 76.7 91.0 | 84.0 80.1 72.6 | 72.6 72.5 79.0 2.9 3.0
80.7 | 8.4 ! 80.5| 93.2 | 853 809! 76.7 | 76.4 ] 76.91{ 82.6 A5 4.9
87.7| 8.5 8.5 | 95.2 | 87.9| 83.3; 810 80.0 819 86.8 5.0 5.1
90.6 | 90.4| 90.5; 97.5| 93.1, 891 | 875 8.4 | 883 | 914 5.4 5.3
94.9 | 94.8| 950 99.3| 96.6 | 93.5| 93.7; 926 | 945 96.0 5.1 5.1
00.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 || 100.0 A1 Al
0.8 | 111,0 | 110.7 | 100.1 | 116,2 | 118.2 | 106.7 | 105.8 | 107.3 | 105.7 5.8 5.7
.3 | 122.8 | 122.8 | 105.3 | 148.6 | 169.6 | 118.3 | 117.1 | 119.0 || 115.9 10.0 9.6
E 133.7 | 133.6 | 116.3 | 163.4 | 187.4 | 129.9 ; 130.0 | 129.8 !} 126.9 9.3 9.5
144.4 1 143.9 | 122.4 | 169.2 | 194.3 | 138.4 | 138.0 | 138.7 || 133.4 5.1 5.1
118.0 | 117.8 | 101.3 | 136.2 | 148.9 | 112.7 | 111.3 | 113.6 || 111.1 9.5 8.5
121.6 | 12,2 | 103.3 | 144.1 | 164.9 | 116.4 | 114.9 | 117.2 }| 114.1 11.5 11.3
125.9 | 125.0 | 106.8 | 154.0 | 178.6 | 120.0 | 118.4 ; 121.0 || 117.4 12.4 12.1
127.2 { 126.6 | 110.6 | 160.4 | 186.3 | 124.0 | 123.8 | 124.1 {} 121.0 12.7 12.8
132.1 1 130.9 1 113.6 | 163.4 | 188.9 | 126.7 | 126.8 | 126.5 || 124.2 10.1 10.9
132,7 1 131.6 | 115.6 { 163.0 | 186.9 | 128.6 | 128.4 | 128.7 || 125.6 A.5 4.5
133.3 1 132.6 | 117.0 | 163.4 | 186.6 | 130.8 § 130.4 | 131.0 {| 127.7 7.0 7.0
136.4 | 136.2 | 118.8 | 163.7 { 187.3 | 133.4 | 134.2 | 132.9 || 129.9 7.1 7.1
139.6 { 138.8 | 120.1 | 164.6 | 189.2 | 135.4 | 135.4 | 135.4 || 130.9 3.2 3.0
3 143.8 | 122.4 | 168.1 | 190.4 | 137.3 | 1367 { 137.7 | 132.6 5.2 5.3
1455 §123.2 | 171.1 | 198.1 | 139.2 ; 138.3 | 139.7 || 133.9 4.4 4,2
147.8 | 124.0 1 172.9 | 199.4 | 141.8 | 141,5 | 141.9 || 136.0 6.2 6.3
1 Separate deflators are not available for gross private domestic investment, change in b inventories, and net

exports of goods and services.
3 Changes are based on unrounded data and therefore may differ slightly from those obtained from data shown here.
Quarterly data are at annual rates.

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-4.—Implicit price deflators and alternative price measures of gross national product
and gross domestic product, 1929-76

Year or
quarter

Gross national product price
measures, 1972=100

Percent change from preceding period !

Total

Gross domestic
product

Total Gross domestic product

.| Fixed-
Implicit | weighted
price |price index
deflator | (1972
weights)

. Fixed-
Implicit | weighted
price |price index
deflator | (1972
weights)

Implicit
price
deflator

Fixed- . .| Fixed-
weighted | Chain | Implicit | weighted | Chain
price index| price price (price index| price
. index | deflator | (1972 index
weights) weights)

32.87

136, 44

32,8 [eeanes
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t Changes are based on unrounded data and therefore may differ slightly from those obtained from published indexe

shown here.

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-5.—Gross national product by industry in 1972 dollars, 194775

[Billions of 1972 dollars]
Manufacturing Trans- e
Agri- porta- ] oV~
culture,| Con- tion, | Whole- Fi""‘:lrl'f_e' °"'n't
Gross | fores- | tract Du- | Non- i com- | sale [Ty o | el
Year na- | try, | con- rable |durable [ muni- | and | 80C%: | 3€f nn-] other!
tional | and | struc- | Total | goods | goods | cation, | retail r:al Ices | gove {" Other
product] fish- | tion indus- | indus- | “and '| trade | 28 e
eries tries | tries | utili- enter
Hes prises
22,71114,9 68.5| 46.4| 38,3 | 76.1| 55.6 | 55.1 | 68.5 1.1
26,2 | 121.5 | 72.0 ] 49.6 | 38.7 | 78.0| 57.3| 56.7( 69.0 12.0
26.2 (115.0 | 66.3 ; 48.8] 36.4| 79.9| 60.9| 5.2 | 73.1 14,1
28.9 (131,37 78.1} 53.2| 39.6 | 87.6| 64.7 | 59.4 | 75.4 17.5
32,21146,0 | 89.9| 56.1 | 44.2 | 88.3| 67.0 | 60.6 | 89.8 20,2
33.5150.7 | 94.3 | 56.4| 44.3| 91.1! 71,5 61.6 | 96.6 20.2
34.5(161.2 { 102.6 | 58.6 | 45.9| 94.0| 74.4| 63.0 | 96.4 22.3
35.6 | 149.6 57.9| 45.6 | 94.6 | 78.1| 63.1 | 94.9 21.1
37.81165.8 | 103.4 | 62.4) 49,4 103.2| 82.4{ 67.5| 95.4 21.4
40,4 | 166.9 1 102.5 | 64.4 | 52.3 {106.2 | 8.2 | 71.1 | 97.6 16.6
40.5 1 167.8 [ 102.9 | 64.9| 53.41108.0| 90.2| 73.3{100.1 16.8
41.7 | 153.3 64.5 | 52.2 {107.9| 94.0 | 75.81101.7 21.0
44,9 | 170.7 | 100.7 | 70.0 | 55.7 | 115.8 | 98.7 | 80.3 | 103.6 20.0
45,6 | 172,0 | 101.5 | 70.5} 58,0 | 117.9 | 102.3 | 82.2 | 107.2 19.4
46.11171,2 | 99.3| 72.0 | 59.1 | 119.2 | 107.4 | 85.4 | 111,1 23.6
47,7 (186.2 | 110.1 | 76.2 { 62.1 | 126.7 [ 115.9 | 88.6 | 115.1 24.5
49.2 1201.0 | 119.0 | 82.1] 65.6 [ 131.7|115.9 | 92.2 | 118.3 24.1
53.1{215.7|129.3 | 86.4| 68.9]139.7 | 119.8| 96.9 | 122.6 25.6
56,3 12351 1441 | 91.0| 74.3 | 148.6 | 127.8 | 101.2 | 127.4 22.1
58.4 |1 254.0 | 152.0 | 97.0; 80.0 {156.9 132,01} 106.5 | 136.4 25.4
58.9|254.1(157.2| 96.9| 82.3]160.7 | 137.1 | 112.7 | 143.5 25.7
61.8 | 268.4 | 165.5 1-102.9 | 88.2 1 170.6 | 143.7 | 116.3 | 148.1 22.4
60.4 | 276.2 | 169.1 | 107.2 } 92,9 174,5| 150.2 | 121.4 | 15]1.8 18.4
56.2 | 260.6 | 154.4 (-106.2 | 95.1 }178.4 | 153.7 | 124.7 | 152.0 20.4
56,1 | 264.1 { 155.3 [ 108.7 { 97.3 { 186.8 | 161.7 | 126.6 | 153.1 25,7
56.6 1288.8|171.9 | 116.8 | 103.6 { 201.2 | 168.6 | 134.5 | 154.9 27.7
57.2 | 313.0 | 188.9 | 124.1 | 112.6 | 212,0 | 172.3 | 143.1 | 157.3 31.6
51.6 | 296.8 | 176.2 | 120.6 | 112.4 } 207.2 | 173.9 | 143.1 ] 159.8 33.6
1975, e 1,197 32.7 | 49.0] 270.0 | 159.2 | 110.9 | 111.5 | 211.1 | 180.2 j 144.4 | 162.3 25.4

1 Mining, rest of world, and residual (GNP in 1972 dollars measured as the sum of final products less GNP in 1972 dollars
measured as the sum of gross product by industry).

Source: Department of Commerce, Bureau of Economic Analysis.
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T ABLE B-6.—Ghoss national product by major type of product, 1929-76

[Billions of dolars; quarterly data at seasonally adjusted annual rates]

Goods
Y:f," Gross . Inven- Total Durable goods Nondurable goods | gory. | stryc.|| Auto
Jar.| national | Final | tory ices | tures || out:
qter. product | sales [ch | | | put
Final ['fver- Final |\ re Final | 'pvet-
Total tory | Total tory | Total tory
sales |, g sales |, 2 sales change|
1929.) 103.4 | 1017 1.7 56.1} 54,4/ 1.7{ 17.5 16.1} 1.4 38.6] 38.3] 0.3 35.9] 11.4/.._..
1933.] 55.8 57.4 | —1.6)| 27.0] 28.6| —1.6] 4.9| 5.4 —.5 22.1f 23.2) —1.1} 259} 2.9|.....
1939 90.8 90.4 4| 49.0 48.6 L4 12,71 12.4 .3 36.3] 36.2 L343 s .
19401 100.0 97.8 2.2|| 56.0| 53.8 2.2 16.6| 15.4] 1.2] 39.4] 38.4; 1.0f 357 8.3}..._.
1941 [ 124.9 | 120.4 4.5 72,5 68.0) 4.5 26.8 23.8 3.1 45,6/ 44.2| 1.4} 40.6] 11.8[|..___
1942_| 158.3 | 156.5 1.8 93.7] 91.9] 1.8 358 345 1.0 58.1; 57.4 .7 50.6| 14,0)(..__.
19431 1920 | 192.5 | ~-.6]| 120.4| 121.0| —.6| 54.2| 54.2 .0| 66.2| 66.8) —.6/ 62.91 8.7|l._.._
19441 210.6 | 211.5 | —1.0|| 132.3| 133.3| —1.0| 57.9] 8.5 —.6| 74.4| 74.8) —~.3 72.2[ 6.1)|.....
1945_| 212.3 | 213.4 | —1.0|| 128.9| 129.9] 1.0 48,9 50.1| —1.3{ 80.0{ 79.8 L2| 76,91 6.5\ ...
1946_| 209.6 | 203.2 6.4]} 125.3| 118.9| 6.4 37.2| 31.8 5.3 88.1] 87.1f 1.1| 68.6] 15.7(.....
1947 | 232.8 | 233.2 | -—.5(| 139.8! 140.3; —.5/ 45.8( 44.1| 1.7| 94.0| 96.2| —2.2| 71.3; 2L7|| 7.3
1948_| 259.1 | 254.4 4,71 154.4| 149.7| 4.7t 47.6] 46.9 .7 106.7] 102.8| 4.0/ 76.7{ 28.0| 8.9
1949.| 258.0 | 261.1 | —3.1|| 147.7| 150.¢| —3.1; 46.2| 48 3| —2.1| 101.5] 102.5 —1.0{ 81.8| 28.4[ 12.0
19501 286.2 § 279.4 6.8( 162.4{ 155.6{ 6.8 58.8 54,7/ 4.1{ 103.6{ 100.91 2.7{ 88.2( 35.6{ 15.5
1951 330.2 | 319.9 | 10.3|| 189.5! 179.2; 10.3] 69.5| 62.5 6.9| 120.0| 116.7} 3.4] 102.9| 37.¢l 13.4
1952 347.2 | 3440 3.1 194.6] 191.5; 3.1} 68.7| 67.6/ 1.1]1259]123.9] 2.0/ 113. 1} 39.4 12.2
19531 66.1 ) 365.7 Al 203.1) 202.7 4 72,41 715 .9] 130.8| 131.2) ~.5{ 121.0} 42,0 16.3
1954_| 366.3 | 367.8 | —1.5(| 196.1] 197.¢| —1.5 66.4| 69.0] —2.5( 129.6| 128.7 1.0[ 125.7} 44.5]| 14.9
1955 399.3 | 393.3 6.C|| 214.5 208.5| 6.0/ 81.3] 78.2| 3.0 133.2| 130.3] 2.9f 135.3} 49.5/| 2).5
1956.| 420,7 | 416.0 4,7 223.3) 218.6] 4.7{ 85.1] 82.3] 2.8 138.1| 136.3] 1.9] 145.2] 52.2|| 17.2
1957_| 442.8 | 44].4 1.3(| 232.3/ 231.0f 1.3] 88.5 8.3 1.3 143.7|143.7 .0[ 157.5¢ 53,0/ 19.6
1958_| 448.9 | 450.4 | —1.%[| 228.2| 229.7| —1.5 77.7( 80.5| —2.8| 150.5} 149.2] 1.3| 166.9] 53.8/ 14.6
1959_| 486.5 | 481.2 5.2|| 247.4| 242.2| 5.2] 90.1] 87.4] 2.7(157.4] 154.8] 2.5} 179.5| 59.5| 19.6
1960_| 506.0 [ 502.2 3.8|| 254.3| 250.6/ 3.8 91.5| 89.11 2.4| 162.8{ 161.4| 1.4/ 193.2] 58.4|| 21.6
1961.| 523.3 | S21.1 2.2|| 256.5| 254.3| 2.2] 90.0] 90.2| —.1| 166.5 164.1f 2.3| 206.7| 60.1|| 18.}
1962.| 563.8 { 557.3 6.5(| 278.0| 271.5| 6.5 102.0| 98.4| 3.6| 176.1| 173.2| 2.9} 221.5/ 64.3| 22.9
1963.| 594.7 | 588.8 6.(|| 289.7| 283.7| 6.0| 108.0| 105.4] 2.7| 181.6| 178.3| 3.3[ 236.2| 68.9] 25.6
1964} 635.7 | 629.9 5. €[ 309.0( 303.2f 5.8 1189 114.0f 3.9 190.1; 188.2] 1.9] 254.4| 72. 4| 26.5
1965.| 688.1 | 678.6 9.5l) 336.6] 327.1) 9.5/ 133.6( 127.0{ 6.6| 203.1; 200.1} 2.9 272.7} 78.8] 31.8
1966 753.0 { 738.7 | 14.3f} 373.91 359.6| 14.3] 149.1) 139.0| 10.0{ 224.9} 220.6| 4.3] 297.7| 81.4} 31.1
1967 796.3 | 786.2 10.1{| 387.3| 377.2| 10.1| 148.7| 143.5( 5.3| 238.5| 233.7| 4.8| 326.1] 82.9| 28.8
1968.| 868.5 | 860.8 7.7( 418.9| 411.2| 7.7| 162.4| 157.4| 5.0( 256.5| 253.8| 2.8) 356.6| 93.0) 36.6
1969.| 935.5 | 926.2 9.4() 446.2| 436.8| 9.4} 175.3| 169.2| 6.1| 270.9} 267.6] 3.3| 388.7( 100.7{| 36.8
1970_] 982.4 { 978.6 3.£| 456.2( 452.4| 3.8 170.8| 170.7 .0 285.4| 281.7] 3.7| 424.6{ 101.6|| 30.6
1971.11,063.4 |1,057.1 6.4j] 479.8) 473.5) 6.4] 181.6( 179.8| 1.8) 298.3| 293.7| 4.6| 465.5] 118.1}| 42.2
1972 _(1,171.1 (1,161.7 9.4|| 526.0| 516.6! 9. 4] 208.4( 202.1| 6.3] 317.7| 314.5| 3.2| 510.8] 134, 3|| 45.1
1973_(1,306.6 (1,288.6 | 17.5|| 598.8( 580.9| 17.9| 240.5( 229.6| 10.9! 358.3| 351.3/ 7.0f 560.5] 147,2| 50.7
1974.11,413.2 |1,402.5 | 10.7|| 639.7| 629.0| 10.7) 247.2} 240.2| 7.1| 392.4| 388.9; 3.6| 626.6| 146.9|| 42.7
1975_(1,616.3 |1,531.0 {—14.¢|| 681.7| 696.3|—14.6| 254. 4] 266.5|—12.1| 427.3| 429.8] —2.6| 692.5| 142.1|| 45.8
1976»)1,692.4 |1,679.0 | 13.%|| 761.5] 748.0; 13.5| 301.0| 297.4| 3.5| 460.5| 450.6] 9.9] 771.3| 159.7| 62.8
1974:
I...[1,372.7 {1,360.0 | 12.€|{ 621.0| 608.4| 12,6/ 238.9| 232.3| 6.6 382.1| 376.1| 6.0] 605.1 146. 5| 39.1
1...|1,399.4 11,386.4 | 13.0| 634.5| 621.9; 13.0| 242.8| 240.6| 2.2) 392.1! 381.3] 10.8] 614.6| 150. 0] 42.1
11..11,431.6 (1,424.2 7.%|| 650.4) 643.0| 7.3 252.6) ¢47.6] 5.1) 397.7{ 395.4{ 2.3 633.8] 147.4( 48.2
1V__[1,449.2 11,439.4 9.7(] 652.5| 642.8] 9.7| 254.7{ 240.2] 14.5( 397.8| 402.6| —4.7| 652.8] 143.8|| 41.4
1975:
1.._11,446.2 (1,468, 4 |—22.7|| 642.6| 664.8|—22 2| 234.1! 249.5|~15, 4] 408.5{ 415.3| —6.8] 666.3( 137.21| 36.3
1__.11,482.3 (1,512.3 [—30. (|| 661.0] 691.0]—30.0| 248.5| 263.8|—15. 3| 412.5( 427.2|—14.7| 684.2; 137.1{| 44.1
111..(1,548.7 |1,550,6 | —2.Gj| 703, 5} 705.4| —2, 0| 265.0| 272.0] —7.0f 438.4| 433.4| 5.0| 700.2( 145.0{| 52.0
Iv._}1,588.2 {1,592,5 | —4.%)| 719.7] 724.0 —4.3)| 270.0( 280.6,—10.6) 449.7| 443.3| 6.3} 719.5| 149, 1}} 51.0
1976:
..-11,636,2 11,621.4 | 14,8} 742.3) 727.5; 14.8) 282.7} 286,3] —3.6] 459.6| 441, 1} 18.5] 742.6| 151.3|| 61.2
I1..[1,675.2 [1,659.2 | 16.0|} 758.4| 742.4| 16.0| 301.2| 295.8| 5.4| 457.1| 446.6| 10.6| 759.6| 157.3|| 64.3
1H__|1,703.8 [1,694.7 | 15.1{ 766.1} 751.0/ 15.1} 308.2| 301.4; 6.8 457.9| 449.6| 8.3| 781.5| 162,2|| 61.0
1V»_|1,748.5 |1,740.6 7.8]] 779.2| 771.2{ 7.9] 311.8| 306.3 5.5 467.4; 464.9, 2.5 801.4) 168.0|| 64.4
1

Source: Department of Commerce, Bureau of Econemic Analysis.
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TasLe B-7.—Gross national product by major type of product in 1972 dollars, 1929-76

[Billions of dollars; quarterly data at seasonaily adjusted annual rates}

Goods
Year | Total Durable goods Nondurable goods
or ngtrigsnsal Final ht‘:re;, Serv- | Struc- ﬁﬂ:‘_’
qtuearr- product| Sa1es ch | | | ices | tures || "o\
Final ['¥er- Final |!pver- Final |1Bver-
Total tory | Total tory | Total tory
sales |onange sales |ohange sales |ohange
1929.) 314.7| 310.0 4,6(|143.9 [139.3 4.6] 44.2| 40.7 3.5/ 99.7 [98.6 | 1.1126.8 | 44.0 {j.....
19331 222,14 227.0 | —4.9i{ 97.2 |102.1 § —4.9] 15.5/17.6 | —2.1] 81,7 | 84.5 |—2.8 |110.9 | 14,0 ||.....
1939.( 319.7 | 318.1 1.6/}153.9 |152.3 1.6 36.4] 35.6 L7(117.5 {116.7 .9 ]134.6 | 31.2 ||...--
1940_( 343.6 | 337.4| 6.2)]171.2 |165.0 | 6.2 46.5]| 43.1 3.4/124,7 [121.8 | 2.8 [139.532.9|.___.
1941.| 396.6 | 384.6 | 12.0[|197.4 {185.4 | 12.0| 65.7 57.5| 8.2[131.7 (127.9 | 3.8 1157.6 | 41.5 {|.._..
19421 454.6 | 449.4 | 5.24221.1 1216.9 5.2] 79.5/ 76.0 3.5141.7 (140.0 [ 1.7 1192.7 [ 40.7 ||-----
19431 527.3| 527.3 . 111263.5 1263.4 .1{ 119.9(119. 3 .71143.5 (144.1 [ —.6 |240.9 [ 23.0 |[-.---
19441 567.0 | 569.3 | —2.3{1286.8 1289.1 | —2.3( 134.1/135.9 | —1.8/152.7 [153.2 | —,5 |263.6 ) 16.6 |{.___.
19451 559.0 | 562.6 | —3.6//1279.2 |282.8 | —3.6; 118.2|121.9 | —3.7]161.0 {161.0 L1 126191179 1.
1946_| 477.0  464.9 | 12.2(j238.0 |225.8 | 12.2 71.3[ 60.5 | 10.8(166.7 {165.3 | 1.3 |199.7 | 39.4 ||_._..
1947 468.3 | 468.5 | —.2[|236.8 [237.0 | —.2| 76.7{74.9 1.8/160.1 [162.1 |—2.0 |186.9 | 44.7 || 12.9
1948 487.7 ( 482.2 5.5|[244.2 (238.7 5.5¢ 77.1} 75.6 1.5[167.1 [163.1 [ 4.0 {190.9 | 52.5 || 14.7
1949_| 490.7 | 495.1 | —4.4)(239.9 [244.3 | —4.4 72.4| 76.1 | —3.7]167.5 (168.2 | —.8 [197.0 | 53.7 {| 18.9
1950 533.5 | 522.9 1 10.6/{261.5 [250.9 | 10.6 7] 84.4 | 6.3[170.7 |166.5 | 4.2 1206.0 | 66.0 || 24.0
1951_| 576.51 562.8 | 13.7|[283.1 [269.4 ; 13.7]| 102.4{ 92.6 | 9.8|180.7 1176.8 | 3.9 |229.0 | 64.4 || 20.4
1952_1 598.5 | 594.2 4.3(|292.3 (288 4.3 102.3(100.6 1.8(189.9 [187.4 [ 2.5 {240.6 | 65.6 | 18.4
1953 621.8 | 620.3 1.5(/306.9 1305.4 1.5} 107.3(105.9 1.4[199.6 1199.5 .11245.5 | 69.4 || 23.9
1954.1 613.7 | 615.8 | —2.2/(292.2 [294.4 | —2.2] 98.1[101.7 [ —3.6{194.1 1192.7 | 1.4 |247.0 | 74.5 || 22.9
19551 654.8 | 647.1 7.71316.3 1308.6 1 7.7 117.1112.9 | 4.2)199.2 [195.7 | 3.5 (257.6 | 80.9 |l 31.3
19561 668.8 | 663.0 | 5.8{[320.9 |315.1 5.8| 117.2{113.5 3,7(203.7 |201.6 | 2.11267.2 | 80.7 || 24.4
1957.1 680.9 | 679.4 1.5[321.8 1320.3 1.5{ 116.1114.6 1.5{205.7 {205.6 .01279.3 1 79.9 || 25.8
1958.| 679.5| 681.3 | —1.8|312.0 |313.8 | —1.8] 101.4(104.8 | —3.4]210.6 1209.0 | 1.6 |285.6 | 81.9 || 20.0
1959.| 720.4 | 714.0 6.5/|332.5 |326.1 6.5) 113.8[110.6 3.3(218.7 |215.5 | 3.2 1298.0 | 89.9 || 24.7
1960 736.8 | 732.4 4.4{(337.1 1332.8 | 4.4] 114.41111.6 2.9|222.7 |221.2 | 1.5 |310.7 | 89.0 || 26.8
1961 755.3 | 752.4 2.9((338.1 335.2 | 2.9 112.5(112.6 | —.1}225.6 |222.7 | 3.0 |325.5 | 91.7 i 22.6
1962 799.1| 791.0 8.1}1362.0 [353.8 | 8.1] 125.5/121.1 4.41236.5 1232.7 | 3.7 (339.9 | 97.2 || 27.5
1963.] 830.7 | 823.0 7.8/(373.0 |365.2 7.8} 131.81128.4 3.4241.1 [236.8 | 4.3 |354.0 1103.8 || 30.3
1964_| 874.4! 867.1 7.31|394.0 1386.7 7.3] 144.2]139.2 5.0[249.9 [247.5 | 2.3 |372.2 1108.1 || 31.1
1965 925.9 | 914.6 | 11.3[[421.5 410.2 | 11.3} 160.6(152.6 8.01261.0 {257.7 | 3.3 |389.1 [115.3 || 37.4
1966.) 981.0 | 964.3 1 16.7|[455.6 |438.9 | 16.7} 177.1{165.2 | 11.9|278.5 (273.7 | 4.8 1410.2 |115.2 || 36.7
1967_11,007.7 | 995.7 | 12.0|1461.9 |449.9 | 12.0| 173.0/166.6 6.4{288.9 (283.3 | 5.6 (432.7 |113.1 {| 33.5
1968_11,051.8 {1,043.1 8.7||481.1 [472.4 8.7| 181.3]175.7 5.6[299.8 1296.7 [ 3.2 [449.9 [120.9 | 40.6
1969.(1,078.8 [1,068.2 | 10.6{1492.3 {481.7 | 10.6{ 190.11183.3 6.8(302.2 1298.4 | 3.7 |465.4 |121.1 || 40.0
1970.(1, 075.3 [1,071.0 4,3}]483.4 1479.1 4.3 179.2[179.1 .1/304.2 1300.0 | 4.2 |477.2 |114.6 || 32.5
1971.11,107.5 |1,100.9 6.6(j491.6 6.6] 183.41181.5 1.8{308.2 1303.4 | 4.8 |491.1 (124.9 || 42.1
1972_(1,171.1 11,161.7 9.4||526.0 [516.6 9.4| 208.4[202. 1 6.2{317.7 [314.5 | 3.2 (510.8 (134.3 || 45.1
1973_11,235.0 11,218.5 | 16.5|{569.0 |552.5 | 16.5| 236.5[225.9 | 10.6(332.5 |326.6 | 5.9 {531.1 {134.8 || 50.6
197411, 214.0 |1, 205.5 8.5{|552.9 (544. 4 8.5| 224.1)218.6 5.5{328.8 1325.8 | 3.0 [545.0 |116.1 || 40.0
1975.11,191,7 11,203.7 |—12.0|532.6 [544.7 |—12,0( 204,7|214.1 | —9.4|327.9 [330.6 |—2.7 [556.6 {102.4 || 39.7
1976 #|1, 265.0 |1, 255.9 9.111676.3 1567.2 9.1} 230.2{227.9 2.3(346.1 1339.4 | 6.8 |578.6 (110.0 || 50.2
1974
1...11,230.4 [1,219.1 | 11.4/|560.6 [549.2 | 11.4} 228.4222.4 6.1|332.2 |326.8 } 5.3 |545.7 [124.2
i1...]1,220.8 |1,211.4 9, 41|558.1 |548.7 9 4| 224, 3|222.8 1.5(333.7 [325.9 | 7.8 |542.1 [120.6 || 40.2
1..1,212.9 |1,207.8 5.1{|555.6 [550.5 5.1] 226, 3{222.7 3.71329.3 1327.9 | 1.4 1544.6 (112.7 | 44.1
V. 191.7 |1,183.7 8.0(|537.4 1529.3 8.0| 217.4J206.8 | 10.7{319.9 (322.6 |—2.6 {547.5 [106.9 || 36.8
1975:
1....11,161.1 [1, 181.6 |—20.5/[512. 2 {532.7 {—20.5] 193, 31206.8 |—13.5{318.9 (325.9 |—7.0 {549.6 | 99.3 || 32.7
1...{1,177.1 11,198.2 |—21,2|(522. 5 [543.7 |—21.2[ 200.1j211.9 |—11.9322.4 {331.7 |—9.3 |555.4 | 99.2 || 38.6
111..11,209.3 [1,210.2 | —1.0(|546.0 [547.0 | —1.0] 212,1{216.8 | —4.6333,9 1330.2 | 3.7 |558.7 (104.6 ;] 45.0
WV_.11,219.2 {1,224.7 | —5,5|[549.9 {555.4 | —5.5] 213,4{220.7 | —7.4|336.6 |334.7 | 1.9 (562.8 |106.4 || 42.6
1976:
1...]1,246.3 [1,235.9 | 10.41(569,5 [559.1 | 10.4] 221.9|224.3 | —2.4(347.6 |334.8 | 12.8 {570.3 {106.6 () 50.4
11...1,260.0 11,248.8 | 11.1|576.0 |564.8 | 11.1| 230.5/226.7 3.8345.5 1338.2 | 7.3 |575.3 [108.7 || 51.8
111..41,272.2 i1,262.0 | 10.2{|579.1 |568.9 | 10.2| 234.6{230.0 | 4.6344.5 (338.9 | 5.6 (582.1 1111.0 || 48.7
Ivr_}1,281.5 |1,276.8 4,7|/580. 8 1576.2 4.7 233.8/230.5 3.31347.0 [345.7 | 1.3 [586.9 ;113.8 || 50.1

Source: Department of Commerce, Bureau of Economic Analysis.
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TasLe B-8.—Gross national product: Receipts and expenditures by major
economic groups, 1929-76

[Billiens of dollars]

Persons Government
Disposable personal Net receipts Expenditures Syr-
income plus
per- o
. Per- deficit
Year or Less: E%g'aalls. %%r:]a-l sonal | Tax | Less: Less: | Equals:| (=),
quarter Inter- | exclud- | sump- | S3ving | and | Trans. Trans- | Pur- na-
est ing in tior? or non- | fers, [ Equals:{ Total | fers, | chases | tional
Total! | paid | terest | ex- dis- | tax | inter- [ Net ex- | inter- of in-
and paid | pendi- saving | re- est, re- pendi- | est, goods | come
trans- | and tures | <) ceipts | and { ceipts | tures | and and and
fersd | trans- or ac- | sub- sub- 1 serv- [ prod-
fers cruals |sidies? sidies3{ ices | uct ac-
counts
1.9 80.4 77.3] 3.1 1L3 1.5 9.8 10.3 1.5 8.8 1.0
.7 44.8 45,8} —1.0 9.3 2.5 6.9 10.7 2.5 8.2 -1.4
.9 69.1 67.0] 2.1} 154 4.1 1.3 17.6 4.1 13.5 —2.2
1.0 74.3 7100 3.3] 17.7 4.3 13.5{ 18.4 4.3 14.2 -7
1.1 9.0 80.8 10.2 | 25.0 3.8 21,2 | 28.8 3.8 24.9 ~3.8
.81 115.6 88.6] 27.01 32.6 4.2 28.41 64.0 4.2 59.8 | -—31.4
11821 99.4| 32.7| 49.2 4.4 4.7 93.3 4.4 88.9 | —44.1
.8 1446 108.21 36.5| 51.2 6.0 45,2 1 103.0 6.0 97.0 -—51.8
.9 | 1480 119.5 285| 53.2 9.9 43,3 92.7 9.9 82.81 —39.5
1.4 | 157.3 | 143.8| 13.4| 51.0| 18.0 33.0( 45.6 18.0 21.5 5.4
1.7 | 166.7| 161.7] 4.9] 56.9| 17.1 39.9| 42.5¢ 17.1 25.5 14.4
2.1 185.3] 1747/ 10.6 | 58.9| 18.5 40.4 | 50.5] 18.5 32.0 8.4
2.3] 1849} 1781} 6.7} 55.91 20.9 35.0) 59.3) 20.9 38.4 -3.4
2.7 202.8 | 192.0l 10.8 ! 69.0] 22.5 46.5 610 22.5 38.5 8.0
2.9 221,91 207.1f 14,8} 852 19.1 66.2 | 79.27 19.1 60.1 6.1
3.3 2331 217.1| 16.0| 90.1 | 18.3 7.8 93.9] 18.3 75.6 -3.8
40| 246.6 | 229.7, 17.0| 94.6( 19.0 75.6 1 101.6 | 19.0 82.5 —6.9
4.3 2514 2358/ 15.6 | 89.9} 21.3 68.6 | 97.0] 21.3 75.8 =71
4.8 268.6| 253.7f 14.9|10L.1] 23.0 78.11 98.0 23.0 75.0 3.1
5.6 2857 | 266.0| 19.7 | 109.7 | 25.1 84,6 | 104.51 251 79.4 5.2
5.9 | 301.0 ; 280.4| 20.6|116.2) 28.2 88.0 ) 115.3] 28.2 87.1 .9
6.0 | 311.1 | 289.5 21.7 | 115.0 | 32.6 82,4 1127.6 | 32.6 95.0 | —12.6
6.5| 329.6 | 310.8 18.8 |129.4] 33.4 96.0 | 131.0 | 33.4 97.6 =16
7.4 342,0] 324.9/ 17.1(139.5| 36.1 | 103.4 | 136.4| 36.1 100.3 3.1
7.7 35.21 3350 20.2|144.8; 40.9 | 103.9 | 149.1 | 40.9( 108.2 —4.3
8.31 375.6 [ 355.2| 20.4 |156.7 | 42.4 | 114.3 | 160.5| 42.41 118.0 -3.8
9.41 393.4| 374.6| 18.8|168.51 44.1 | 124.4|167.8| 441 | 123.7 .7
10.5 | 426,5| 400.4] 26.1|174.0 { 46.5| 127.51176.3  46.5| 129.8 —-2.3
1171 460,41 430.2] 30.3[188.3( 49.5| 138.9187.8 | 49.5| 138.4 .5
12.6 | 497.8 | 464.81 33.0)212.3( 54.9| 157.4|213.6( 54.9| 158.7 -1.3
13.3 531.2 | 490.4{ 40.9228.2 | 62.2| 166.0 1242.41 62.2 | 180.2 | —14.2
141 574.0 | 535.9) 38.1)263,41 70.2 | 193.2 |268,9| 70.2; 198.7 -55
15.6 | 614.8| 579.7] 35.1296.3( 77.8| 218.5| 285.6 | 77.8 | 207.9 10.7
16.6 | 669.4 | 618.8f 50.6 | 302.6 [ 93.1 | 209.5 | 311.9{ 93.1| 218.9 ~9.4
17.3 | 725.5| 668.2] 57.3 |322.2 [106.8 | 215.5 | 340.5| 106.8 | 233.7 | -18.3
18.9 | 782.4| 733.0| 49.4 1367.4 | 117.8 | 249.6 | 370.9 | 117.8 | 253.1 ~-3.5
21,5 880.2| 809.9] 70.3|411.2 | 135.4 | 275.8 | 404.9 | 135.4 | 269.5 6.3
23,2 ] 959.7| 887.5| 72.2 1454.6 | 155.6 | 299.0 | 458.8 ; 155.6 | 303.3 —4.2
23.7 11,057.2 1 973.2| 84,0 )466.4 | 191.8 | 274.6 1530.8 | 191.8 | 339.0| -—64.4
25.4 11,156.3 [1,078.6] 77.8 {530.8 [ 209.5| 321.3 | 575.3 | 209.5 | 365.8 [ —44.5
See footnotes at end of table.
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TaBLe B-8.—Gross national product: Receipts and expenditures by major
economic groups, 1929-76—Continued

[Billions of dollars)
Business International
Net exports of goods Excess
Net and services of | Gross
Year Gross | Excess | trans- ot || Total S}anr tional
o Gross | pri- | of earn- |fers and e || income | T2 | prod-
quarter re- | vate | ingsor | inter- s || or re is- uct
tained | do- of in- est Equals: | i t':ar ceipts | P | orex-
earn- | mestic | vest- |paidto| o | tess: | “Qast| 'TAT anty | pendi-
ings ¢ | invest-| ment | for- | L | ime e:- oersof ture
ments | (=) elg(t:;ars ports ports | net ex-
orts
)1
1929 _........] 1L7] 16.2| —4.4 0.4 7.0 5.9 1.1 -0.7 102.3 1.1 103. 4
3.2 1.4 1.8 .2 2.4 2.0 4| =2 55.1 .7 55.8
8.8 9.3 -5 .2 4.4 3.4 1.1 -.9 89.4 1.4 90.8
10.9 ! 13.1 -2.2 .2 5.4 3.6 1.7 -L5 98, 1.1 100.0
120 12.9 | -5.8 .2 5.9 4,6 1.3} -11 124.3 .5 124.9
14.8 9.9 4.9 .2 4.8 4.8 .0 .2 159.1 —-.8 158.3
16.7 5.8 10.9 .2 4.4 6.5 | —2.0 2.2 193.8 | —1.8 192.0
17.7 1.2 10.5 .3 5.3 7.1 -1.8 2.1 207.8 2.7 210.5
16.0 | 10.6 5.4 .8 .2 7.8 —-.6 1.4 208.2 4.1 212.3
15.8 | 30.7 | —14.9 2.9 14.8 7.2 7.6 [ —~4.6 208.9 .7 209.6
2.8 | 34.0 | ~-12.1 2.6 19.8 8.2 1.6 | —9.0 231.0 1.8 232.8
30.0 | 45.9 | —15.8 45| 16.9| 10.4 6.5 | —2.0 260.3 | —1.2 259.1
3.4} 353 | -3.8 5.6 { 15.9 9.6 6.2 —.6 257.0 1.0 258.0
30.8| 53.8 1 —23.0 40| 13.9| l2.0 1.9 2.1 284.1 2.0 286.2
346 59.2 | -24.6 3.5 18.9| 151 3.8| -.3 326.2 4.0 330.2
37.1 | s52.1| —-15.1 2.6 | 18,2 | 158 2.4 2 344.5 2.7 347.2
38.0( 53.3 | -15.3 2.5 12.1 | 16.6 .6 1.9 362.8 3.3 366.1
41,0 | 52.7 | —-11.7 2.3 18,0 16.0 2.0 .3 363.3 3.0 366, 3
47.5 | 68.4 | —20.8 2.5( 20,0 | 17.8 2.2 .3 396.8 2.5 399.3
48.7 | 71.0 | -22.3 2.51 23.9 19.6 4.3 —1.8 421.5 | ~.8 420.7
5.1} 69.2 ] —18.1 2.5) 26.7 | 20.7 6.1 —3.6 442.6 .2 442.8
51.3 1 61.9 | -10.6 2.41 23.3| 20.8 25| -.1 447.2 1.7 448.9
58.5 | 772.6 { —19.0 2.6 | 23,71 232 .6 2.0 486.7 -2 486.5
58.7 | 76.4 | -12.7 2.6 | 27.6  23.2 4.4 -1.7 506.7 | —.7 506.0
59.8 | 74.3| —14.5 2.8 28.9| 23.1 5.8 -3.0 521.7 1.6 523.3
67.0 | 85.2 ) -18.2 3.0 30.6 252 5.4 —2.4 559. 8 4.0 563.8
70.1( 90,2 | —20.1 3.1] 32.7| 26.4 6.3 -3.2 591.0 3.7 594.7
76.2 | 96.6 | —20.4 3.2} 37.4| 23.4 8.9 | —5.7 633.5 2.2 635.7
84.6 ( 112,.0 | —27.4 3.3 39.5( 32.0 7.6 | -4.3 687,2 .9 688. 1
91,2 | 124,5 | —33.3 3.5 42.8 37.7 51| -1..6 749.8 3.2 753.0
93,7 | 120.8 | ~27.1 3.7 45.6 | 40.6 49| —~1.2 794.6 1.7 796.3
98.2 | 131.5 { —33.3 3.6 49.9 [ 47.7 2.3 1.4 869.1 ~.6 868.5
101.7 | 146.2 | —44.5 3.8 54.7| 52.9 1.8 2.0 938.8 | —3.3 935.5
101.4 | 140.8 | —39.5 4.3 | 62.5| 58.5 3.9 .3 984.5 | —2.1 982.4
115.7 | 160.0 | —44.3 5.5| 656 64.0 1.6 3.9 || 1,062.1 1.3 | 1,063.4
131.0 | 188.3 | —57.3 6.5 72.7 | 75.9 -3.3 9.8 11 1,169.4 1.7 , 171
140.2 | 220.0 | —79.8 7.7 1 101.6 | 94.4 7.1 .6 (| 1,303.9 2.6 | 1,306.6
139.4 | 215.0 | —75.6 8.5 | 144.4 | 136.9 7.5 1.0 |} 1,406.6 6.6 1,413.2
171.6 | 183.7 | —12.1 8.5 | 148.1 | 127.6 20.5 (—11.9 ([ 1,511.9 4.4 , 516,
198.6 | 241.2 | —42.6 8.6 | 161. 155.1 6.9 1.7 || 1,684.8 7.6 1,692.4

1 Personal income less personal tax and nontax payments (fines, penalties, etc.).

2 |nterest paid by consumers to business and net personal transfer payments to foreigners. -

8 Government transter payments to JJEISOI‘IS and foreigners, net interest paid by government, subsidies less current
surplus of government enterprises, and disbursements less wage accruals. X

4 Capital consumption allowances with capital consumption adjustment, corporate inventory valuation adjustment,
undistributed corporate profits with capital consumption adjustment, and private wage accruals less disbursements.

8 Private business investment, purchases of capital goods by private nonprofit institutions, and residential housing
and equipment. See Table B-14, .

¢ Net transfers to foreigners by persons and government and interest paid by government to foreigners.

7 Capital grants received by the United States (net) less net foreign investment.

Source: Department of C , Bureau of Ei ic Analysis.
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TABLE B-9.—Gross national product by sector, 1929-76

{Biltions of dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Gross domestic product Percent

cl(iange

" rom

Business Government 2 preced-

Gross House- Rest ing
Year or quarter | national Sta- | holds of the || period,

product | ot tis- and world || gross
Totar | Mo | par | tcal | insti | gypy | Fed- | SoGE o

farm dis- | tutions eral C

crep- local prod-

ancy uct 8
102.6 95.4 84.7] 9.7 L1 29) 43} 09) 3.5| 0.8 |____....
55.5 49.1 43.8| 4.6 .7 1.7) 47 12| 3.5 .3 —4.1
90.5 80.6 729 6.3} 1.4 23| 7.6 3.4 4.2 .3 1.0
99.6 89.4 81.8] 6.5 1.1 241 7.8) 3.5] 4.3 .4 10.1
124.5 | 112.6 | 103.1 | 8.9 5 2.5 94| 50| 4.4 .4 25.0
157.9 | 139.9| 127.7|13.0| —.8 2.9|151|10.6 | 4.5 .4 26.8
191.6 | 162.8 | 149.31153[-1.8 3.2 256|209 4.7 .3 21.4
210.1 | 174.2 156.2 | 15.3| 2.7 3.7[322]|27.2| 4.9 .4 9.6
212.0 | 1728 1527 (16.0| 4.1 4.1135.21(29.8| 5.4 .3 .9
209.0 | 183.8 | 164.2 | 18.9 7 4.5120.8114.6| 6.2 .5 -1.4
231.8 ( 210.0 | 188.0(20.2( 1.8 5.1 116.7, 9.4 7.3 .9 10.9
257.9 | 234.9| 212.7423.3-1.2 5.6 (17.4| 89| 85} 1.2 1.3
256.9 | 231.5| 211.7{18.8| Lo 5.9119.4110.0{ 9.4} 1.1 —-.4
284.8| 257.5) 235.5120.0}f 2.0 6.4120.9)10.710.1| 1.3 10.9
328.7 | 294.4| 267.4 229} 4.0 6.9]27.4]162(1L.2| L5 15.4
345.7 | 307.3( 2825|222, 2.7 7.2 131.2118.9]12.3] 15 5.2
364.6 | 324.9| 301.2|20.3| 3.3 7.8 319186} 13.3]| LS 5.5
364.5 1 323.9! 301.3|19.6| 3.0 81325[17.8]|147| L8 -.0
397.3 1 354.0( 332,8(18.8| 2.5 9.11342|18.4|158| 2.0 9.0
418.5 | 372.1| 354.3 | 18.6 | —.8 9.8|36.6]19.0|17.6 | 2.2 5.3
440.5 ( 390.8 | 372.3|18.4 .2 10.5139.1(19.6 [ 19.6 | 2.3 5.2
446.6 | 393.1 | 370.7 |20.7 | L7 11.4 | 42.1 [ 20.5 | 21.6 | 2.2 1.4
484.0 | 427.7( 408.9(19.1] —.2 12,3 | 44.0 { 20.9 [ 23.1 | 2.4 8.4
503.5 | 442.5: 423.0 | 20.2 ) —.7 13.8 | 47.1 ) 21.7 } 25.5 | 2.5 4.0
620.2 | 455.3 | 433.4[20.2| 1.6 14.4 | 50.5 | 22.6 | 27.9 | 3.1 3.3
560.2 | 490.4 | 465.9 [ 20.5{ 4.0 15.5 1 54.3 [ 24.1 { 30.2 | 3.6 1.7
591.1 | 516,51 492.2]20.5| 3.7 16.6 | 58.0 [ 25.2 | 32.9 | 3.7 5.5
631.4 §50.7 { 529.2119.31 2.2 17.8 | 62.9127.01 359 4.3 6.8
683.4 | 596.6 | 573.8 | 22.0 .9 19.2 | 67.6 | 28.3 [ 39.3 | 4.7 8.2
748.8 | 651.1 | 625.0|22.9| 3.2 21.1 176.532.444.1 | 4.2 9.6
791.8 | 682.7 | 658.8|22.2| 1.7 23.9| 851 35.6]49.5 | 4.6 5.7
863.7 | 742.2 | 720.2|22.6 | —.6 26.4 19521 39.3)|55.9) 4.8 9.1
931.1 | 798.1| 776.2 | 25.2 |~3.3 29.2 (103.7 | 41.8 | 61.9 | 4.5 1.8
977.8 ! 831.5 807.6]25.9|-2.1 31.6 (114.7 [ 44.7 | 70.0 | 4.6 5.0
056.8 | 896. 867.9)27.7] 1.3 34.7 |125.2 | 46.8 | 78.5 | 6.6 8.1
1,164.1 { 989.5| 955.8 132.0] L7 37.2 |137.4 | 50.1 | 8.3 | 7.0 10.1
1,297.5 11,108.0 {1,055.3 | 50.1 | 2.6 40,5 |149.1 [ 51.9 | 97.1 | 9.1 11.5
398.7 [1,192.4 [1,137.3 | 48.5 | 6.6 44,7 [161.6 | 54.9 (106.7 | 14.5 7.8
1,505.7 |1,277.5 [1,222.8 | 50.3 | 4.4 49,7 |178.5 | 59.3 [119.2 | 10.6 1.7
679.1 !1,428.4 {1,370.0 | 50.8 | 7.6 55.9 {194.8 | 63.4 (131.4 | 13.3 11.5
355.5 (1,156.1 (1,100.6 | 53.1; 2.4 42.7 |156.7 | 53.7 {102.9 | 17.2 3.1
387.0 [1,183.8 (1,130.1 } 46.6 | 7.1 44.0 (159.2 | 54.0 1105.2 | 12.4 9.6
417.8 |1,209.6 11,155.1 | 46.9 1 7.7 45,7 |162.5 | 54.6 1107.9 | 13.8 9.2
434.4 11,219.9 (1,163.4 | 47.2{ 9.3 46.4 |168.1 | 57.4 {110.7 | 14.8 4.8
1975 436.7 {1,216.3 |1,167.4 | 42.5 | 6.4 48.1 [172.4 | 58.2 |114.2 | 9.4 .7
1] 471.7 11,246.4 {1,197.4 | 49.0 .1 49.0 {176.3 | 58.4 {117.9 | 10.6 10.1
537.4 |1,306.8 |1,246.7 | 55.0 | 5.1 50.4 (180.1 | 59.1 j121.1 | 11.3 19.1
577.1 |{1,340.4 |1,279.6 | 54.8 | 6.1 51.5 |185.2 | 61.5 {123.7 | 11.1 10.8
1976: 623.2 (1,380.7 |1,324.8 | 48.7 | 7.2 53.3 |189.2 | 62.2 |127.0 | 13.0 12.2
662.8 {1,415.5 (1,354.7 | 55.0 | 5.8 54.8 [192.5 | 62.5 {130.0 | 12.4 10.1
696.1 |1,443.1 [1,384.4 | 50.0 | 8.7 57.0 |196.0 | 63.2 |132.8 | 13.7 8.2
734.3 1,474.2 9.4 .. 58.6 [201.4 | 65.6 {135.8 | 14.2 9.3

1 Includ mp tion of employees in government enterprises.

2 Compensation of government employees. § )

3 Changes are based on unrounded data and therefore may differ slightly from those obtained from data shown here.
See table B-1 for percent changes in gross national product.

Source: Department of C , Bureau of E ic Analysis.
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TasLe B-10.—Gross national product by sector in 1972 dollars, 1929-76

[Billions of 1972 dollars, except as noted; quarterly data at seasonafly adjusted annual ratesj

Gross domestic product Percent
change

X from
Gross Business House- Government 3 Rest || preced-

Year or quarter | national holds of the | ing
product Total and world || period,

TR ey State gross
Total | gomy | Farm | Rt | Totat | fe8r | and domesti
s local product ¢
1929 ... 314.7 | 3128 | 271.1 | 244.2 | 23.8 | 3.1 156|261 | 52| 20.9 | L9 ||........
1933, ... ... 222.1| 220.5| 179.7 | 152,1 | 25.0 | 2.6 | 12,2 | 28.7 | 6.6 | 22.0 | 1.6 =-2.1
1939 ... .. 319.7 | 318.6 | 261.5 | 231.6 | 25.3 | 4.7 [ 15.1 | 42,0 |16.9| 25.1 | 1.2 7.7
1940 . ... 343.6 | 3423 | 282.4 | 254.1 | 24.7 | 3.6 |16.1}43.9|18.6| 253 L3 7.5
1941 ... 396.6 | 395.4 | 324.4 | 297.2 26.3 .9115.9 1551 29.6 255 | 1.2 15.5
1942 ... 454.6 | 453.5 | 355.3 | 330.3 {28.7 |-3.8|16.4 | 81.8|56.7 ] 250 1.1 14.7
381.9 | 360.6 | 27.8 |—6.6 | 15.2 |129.3 !105.0 | 24.4 | 1.0 16.1
401.9} 371.2 | 27.3 | 3.5 15.1 |149.0 (125.2 | 23.8 | 1.0 1.5
396.9 | 365.3 | 25.8 | 5.8} 15.0 |146.2 121.8 | 24.5 .8 —1.4
385.1 | 362.3|25.87—3.0)151;758!49.7/2.1] 1.1 -14.7
392,8 | 370.8|23.9:—1.916.0!57.9 29.8:28.1] 1.6 -1.9
411.2 | 387.2| 25.7 {—1.7 | 16.7 | 58.0 | 29.2 | 28.8 | 1.8 4.1
409.4 | 3821 25.6| 1.8|17.3{62.2|31.3[30.9]| 1.9 .6
448.6 | 417.9 | 26.9 | 3.8 |18.3 (64.6 (32,7319 19 8.7
477.2 | 4459 | 25.8 | 55 /18,7 | 78.8|46.2 |32.6( 1.8 8.1
492.8 | 460.7 | 26.3 | 5.7 | 18.6 | 85.3 | 51.6 { 33,7 | 1.8 3.8
515.6 | 480.6 | 27.6 | 7.3 |19.3 | 850 |49.6 | 35.5| 2.0 3.9
508.0 | 473.4 | 28.3 | 6.2 | 19.4 {83.9|47.2|36.7| 2.3 -1.4
546.5 | 512.5|29.2 ! 4.8 |21.4|84.4|459 384! 2.5 6.7
557.2 | 529.3 1288 —.9|22.5|86.5|45.6|40.8| 2.7 2.1
566.0 | 5387 [ 28.1 | —.8|23.1{88.9|45.8|43.1| 2.9 1.8
561.9 528.2 (29.3| 4.4 |24,2|90.4|44.5)458 | 3.0 -2
600.5 | 569.6 [28.2, 2.7 |24.991.8|44.547.3 3.2 6.0
611.8 | 580.5 |29.5| 1.8 |26.8}94.9|45.2 49,7} 3.2 2.3
625.6 | 590.9 129.6 | 51 |27.2]98.5|46.2)523] 4.1 2.4
663.9 | 629.6129.5| 4.8 283 102,1|48.353.9| 4.8 5.7
692.0 | 658.4 | 30.0 | 3.629.01104.8 | 48.2 | 56,6 | 4.9 4.0
730.4 | 697.1129.2; 4.0/29.91108.4|485 60,0 57 5.2
776.4 | 746.7 | 30.1 | —.4 | 31.1 {112,4 | 48.7 { 63.6 | 6.1 5.9
822.4 | 791.1 (28.5 2.8 | 32,8 |120.4 | 53.0  67.5 | 5.4 6.1
839.8 | 807.8 | 29.6 | 2.4 |34.8(127.2(57.2(70.0 58 2.7
878,2 | 850.6 | 29.4 |—1.8 | 35.9 (131.7 | 58.1 | 73.6 | 6.1 4.4
901.5 | 877.4 | 29.9 |—5.9 | 36.6 {135.0 | 58.2 | 76.8 | 5.7 2.6
N 898.3 | 871.3 (31.1 |—4.2 | 36.3(135.2 1552 |80.1| 5.5 -.3
. 927.6 | 894.9:32.8{ —.1/36.61136.0 525|835 7.2 2.8
164.1 | 989, 955.8 | 32.0 | 1.7137.2(137.4|50.1|87.3| 7.0 5.8
227.4 11,050.4 {1,013.2 | 32.3 | 4.9 | 38.1 (138.9 | 48.3 |90.6 | 7.6 5.4
206.9 |1,027.3 | 987 3201 7.5 |38.2|141.5 48,4 |93.1| 7.0 -1.7
186.8 (1,004.1 | 968.1 {34.1 | 1.8 385 /144.2|48.2 1 96.0 | 4.8 -17
259.1 11,072.0 |1,033.9 { 35.2 | 3.0 | 40.7 {146.3 | 48.1 | 98.2 | 5.9 6.1
219.8 11,040.9 11,005.6 | 30.6 | 4.7 | 38.2 {140.7 | 48.4 | 92,3 | 10.7 —4.9
215.3 11,036.0 | 994.6 | 32.8 | 8.6 | 38.1 |141.1 | 48.3 | 92.8 | 5.5 -1.5
207.3 |1,027.0 | 986.6 32.2 | 83385 |141.9 | 48.4 | 93,4} 5.6 =2.6
185.3 {1,005.0 | 964.1 | 32.5{ 8.4 | 37.9 |142.4 | 48.4 { 94.0 | 6.4 71
1975: 157.0 | 975.6 i 938.8 [ 31.8 | 4.9|38.31143.1 ;484|947 4.1 ~9.2
i 172.2 1 989.9 | 956.6 | 34.6 |—1.3 | 38.4 (143.9 | 48.2 | 95.7 | 4.8 5.4
204.0 (1,020.8 | 983.0 1 36.0 | 1.8 38.5(144.7 | 48.2 | 96.5 | 5.3 11.3
2141 11,030.2 | 994.1 | 34.2 | 1.9 38.8 {1451 | 48,1 { 97.0| 5.1 3.4
1976: 240.4 (1,055.1 |1,018.0 | 34.3 ! 2.8 | 39.8 j145.5 | 48.1 | 97.4 | 5.9 9.0
I 254.3 (1,068.0 11,031.5 | 34.9 | 1.6 | 40.4 {146.0 | 48.0 | 97.9 | 5.6 4.6
266.2 11,078.2 (1,039.4 | 35.0 | 3.8 | 41.5 |146.6 | 48.1 ; 98.4 | 6.0 3.8
275.3 |1,086.9 [1,046.7 | 36.4 | 3.8 | 41.4 |147.0 | 48.1 | 98.9 | 6.2 2.9

Lincludes P tion of I in government enterprises.

¥y

2 The difference between gross product in 1972 dollars measured as the sum of final products and that measured as the
sum of gross product by industry.

3 Compensation of government employees. . .

¢ Changes are based on unrounded data and therefore may differ from those obtained from data shown here. See Table
B-2 for percent changes in gross national product in 1972 dollars.

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-11.—Gross domestic product of nonfinancial corporate business, 1929-76

{Biltions of dollars; quarterly data at seasenally adjusted annual rates}

Gross Q:pl- Net domestic product
ital
n?gs.- con- Domestic income
5* Isump-
:"J% tion Corporate profits with inventory valuation and capital
puct allow- consumption adjustments
ances :
Y:rar W | with ',"e‘i't' %';','l'_' Profits before tax Capi-
quarter |finan- | “2PI" | Total | busi- sation ] ":g:'"' tal
cial | & ness { Total | of Profits after tax | /9 | con-
cof- n taxes 1 em- Profits U= Hsump-
~ |sump- loy- Total ax ation |4
Po- | tion poy Total | .13 Undis-| ad- | ton
rate ees liabit- i ribne | 3 ad-
.| 2 | o | g ) |25
esS | ment profits ment
1929..../ 50,1} 54 (447 3.4(41.3(32.3] 7.6 84} 12| 7.3| 52} 2.0 0.5 —1.3
1933....] 24.4 | 4,2[20.2| 3.8 16.4|16.7 |—2.0 .6 .5 A1 20(-19) ~2.1 —~. 5
1939.._.1 43.7 | 4.7 39.1 5.1134.0)28.2| 43| 6.1 1.4} 47| 3.3) 14| -7 -10
481456 55140113121 7.5{ 88| 2.7{ 6.1 3.6 2.5! —2] —1.1
5.3(60.4| 6.4[53.9(39.8112.8({16.4| 7.5 9.0| 40| 49{ —2.5] —-1.1
607704 6.8]70.151.0]17.9[20.1|11.2| 89| 3.8 51| —1.2} —1.¢
6.1192.6| 7.3(85.3)62.2)22.0)23.6([13.8] 9.8} 40| 57| —.8| —.8§
6.295.9) 81(87.8{651|z21.7|22.21126] 9.6 42| 54| —3| —.2
6.418.9| 8918.061.9117.2]17.8]10.2| 7.6 4.2 3.4 —.6| ~-.1
7.3)92.1110.1181.967.2 1411220} 86{13.4 51| 83] ~5.3| —2.7
9.1 ({110.9 | 11.2 | 99.8 1 79.1 | 19.9( 29.1{ 10.8 | 18.3 | 5.9 12.4| -5.9| —3.3
10.7 [126.5 ] 12.1 {114.4 | 87.8 | 25.8 | 31.8 | 11.8 | 20.0 | 6.5] 13.5| —2.2 | —3.9
11.6 {121.9 | 12.6 [109.3 | 85.3 | 23.0| 24.9{ 9.3 156 | 6.5] 9.1 1.9 -3.8
12.6 (139.3 | 14.1 [125.2 | 94.7 1 29.6 | 38.5| 16.9 [ 21.6 | 7.9 13.6 | —5.0 | —3.9,
14.6 [159.9 | 15.2 |144.7 [110.2 | 33.4 | 39.1| 21.2 | 17.9| 7.8]10.1] —1.2 | —4.5
15.7 (166.7 | 16.8 [149.8 |118.3 | 30.3 | 33.8| 17.8 | 16.0 | 7.8 | 8.1 1.0 | —4.4
17.0 (178.1} 18.2 {159.9 {128.7 | 29.9{ 34.9| 18.5| 16.4| 8.0 8.4 —1.0| —4.0
17.9 [174.1 | 17.4 {156.6 |126.5 | 28.6 | 32.1 | 15.6 [ 16.4 | 8.2 | 8.2 -3 ~3.2
19.2 1197.51 19.2 ]178.3 (138.5 | 38.2 ( 42.0 | 20.2 | 21.8 | 9.4 12.4| —-1..7| —-2.1
21.5 1210.1 | 20.8 1189.2 !151.4 ; 36.1 | 41.8 | 20.1 { 21.8 | 10.1 | 11.6 | —2.7 | —3.0
23.7 1218.5 | 22.4 |196.2 {159.1 | 35.0 | 39.8] 19.1 | 20.7 | 10.4 | 10.3 | —1.5 | —3.3]
24.9 |211.4 | 22.8 [188.6 [155.9 ( 30.1( 33.7 | 16.2 ) 17.5( 10.2 | 7.3| —.3| —3.4
26.0 1239.7 | 25.4 {214.4 [171.6 | 39.7 | 43.1} 20.7 | 22.3 ] 10.8 | 11.5 —-.5) ~2.9
27.0 (250.3 | 28.3 {222.0 |181.1 | 37.4| 39.5| 19.2 ] 20.3 | 1.5 | 8.7 .3 —2.3
27.8 {256.7 | 30.1 [226.5 |185.1 | 37.4 ] 39.2| 19.5] 19.7 | 11.7 | 8.0 1| —1.8
28.7 1282.3 | 33.0 |1249.2 |199.8 | 44.9 | 43.7 | 20.6 | 23.1| 12.7 | 10.3 .1 1. 0]
29.8 1301.1 { 35.6 {265.6 {210.7 | 50.0 | 48.3 | 22.8 | 25.5| 14.1 | 11.4 | —.2 1.9
31.0 |326.6 | 38.4 |288.3 |226.3 | 56.7 | 54.6 | 24.0 | 30.7 | 15.3 | 15.4 ~.5 2. 6|
32.8 {359.3 | 41.1 1318.2 1246.1 | 66.1 | 64.4 1 27.2{ 37.2 | 17.2 1 20.0 | —1.9 3.6
35.7 |1394.9 | 42.9 [352.0 1273.5 | 71.2{ 69.5| 29.5| 40.0 | 18.1 | 21.9 | —-2.1 3.8
39,3 (413.6 | 45.8 |367.9 {291.9 | 67.2 | 65.4 1 27.7 | 37.7| 18.9| 18.8 | —1.7 3. 6]
8 43.0 [455.4 | 51.6 |403.8 {321.6 | 72.1| 71.9( 33.6 | 38.3{ 20.7 | 17.6 | —3.4 3.6
1969....(541.8 | 47.8 {494.0 | 57.1 [437.0 |357.4 | 66.4 | 68.4 | 33.3 | 35.1| 20.7 | 14.4 | —5.5 3.5
1970___.(560.6 | 53.1 |507.5 | 61.8 |445.7 (377.1 | 51.6 | 55.1 ] 27.3 [ 27.9 [ 19.9| 8.0 —5.1 1.5
1971.._.1602,5 | 58.2 [544.2 { 68.2 1476.0 |399.4 | 58.7 | 63.3 | 29.9 [ 33.320.0( 13.3 | —5.0 .5
1972....1671.0 | 62.6 |608.4 | 73.5 |534.8 (443.8 { 72,0 75.9 | 33.5 | 42.4| 21.7 | 20.7 | —6.6 2.7
1973__..1752,0 [ 68.7 [683.3 | 80.5 {602.8 (503.8 | 76.0 | 92.7 | 39.6 | 53.1 [ 23.9} 29.2 |—18.6 1.8
1974___.1810.0 | 80.8 {729.3 { 86,1 (643.2 |554.7 | 59.6 |102.3 | 42.6 1 59.8 | 30.4 | 29.4 |—39.8 | —3.0
1975....1870.4 | 96.6 [773.8 | 93.4 |680.4 [577.1 | 72.5 ] 95.5| 39.7 [ 65.8 | 29.0 | 26.7 |—11.4 |~11.6
1976 »___|982.6 (107.9 |874.8 1100.5 {774.2 [641.5 | 97.0 [127.2 | 52.1 | 75.1 ; 32.0 | 43.1 |—14.6 |—15.6
83.0 {629.8 |536.6 | 66.3 | 96.9 | 40.6 | 56.4 1 26.9 | 29.5 |—30.4 | -.3
85.6 1643.1 (549.9 | 64,9 103.4 | 43.3 | 60.2 | 33.2 [ 26.9 [—36.6 | ~1.9
87.9 [651.0 |564,3 | 57.0 |113.9 | 47.5 | 66.4 | 33.2 | 33.2 |-53.4 | —3.5
87.7 |649.0 [568.0 | 50.1 | 95.1 ] 39.0 | 56.1 | 28.1 | 28.0 [—~38.8 | —6.3
88.4 1643.1 1563.4 | 49.6 | 74.8( 30.2 ) 44.5] 29.5| 15.0 |—16.5| —8.6
92,0 (664.2 [566.2 | 67.8 | 87.0| 35.4 | 51.7| 29.0 | 22.7 | ~7.8 [—11.4
95,6 [697.7 |580.3 | 86.6 {108.3 | 45.8 | 62.5]29.1 | 33.4| —9.0 |~12.7,
7.5 [716.7 {598.5 .1 [112.0 | 47.6 | 64,4 28.6 | 35.9 [—12.3 |—13.6
..... 49,0 |104.2 (844.8 | 97.4 [747.4 1620.3 | 93.2 [119.4 | 51.1 | 68.3 | 28.2 | 40.1 [—11.5 |—14.7
W..... 972.8 (106.8 [866.1 | 99.7 |766.4 [635.4 | 95.7 |125.6 | 53.4 [ 72.2 | 31.9 | 40.3 {—14.4 [~15.5
1....|993.8 {108.9 (885.0 {101.2 |783.7 |646.9 ]100,3 |128.6 | 54.7 | 73. 32,9 41.0 |—12.6 |-15.7

Net
inter-
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1 indirect business tax and nontax liability plus business transfer payments less subsidies.
Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-12.—OQutput, costs, and profits of nonfinancial corporate business, 1948-76

[Quarterly data at seasonally adjusted annual rates]

Gross domestic Current-dollar cost and profit per unit of output (dollars) !
product of
nonfinancial
cl;:rporate Capital Corpor?te prolftstwnth
usiness con- inventory valuation
(bl"IOIIS of sump- and capital Output Comtgen-
dollars) tion Com- consumption adjust- || |, per i sation
Year or Tota | llow- | in- o ments il pe;f
quarter otal | ances | direct | P®! Net all em- | hour
cost with | busi- | sation | p. ploy all em-
and | canital | ness | O | terest (1972 | ployees
Cur- profit? con- | taxess | &m- . dollars) | (dollars)
rent 1972 sump- ployees Profits | Profits
doflars | doftars Hop Total | tax | after
adjust- liability| tax+
ment
1948._____| 137.3} 229.7 | 0.598 0.047 § 0.053 | 0.382 | 6.004 | 0.112 | 0.051 | 0.061 || .- | ...
1949 _____| 133.5} 219.9 | .607 .053y .057  .388 ! .004 | ,105 | .042 | .062

1975:1_...| 822.3 | 653.1 | 1.259 L139 | (135 .863 | .046 | .076 | .046 | .030
11...] 851.1 | 668.1 | 1.274 .142 | .138 847 | .045{ .101{ .053 | .049
f11__] 892.0 | 688.9 | 1.295 1431 139 842 045 126 066 059
IV._.{ 916.1 | 696.1 | 1,316 146 | .140 860 046 124 068 055
1976:1....| 949.0 | 713.9 | 1.329 L1461 1361 .89 | .047 | .131 | .072 | .059
11_..1972.8 1 725.7 | 1.341 L1471 137 | .876 | .049 | .132 | .074 | .058
f11._| 993.8 | 731.5 | 1.359 .149 ] .138 [ .884 | .050 | .137 | .075{ .062
i Qutput is ed by gross d ti duct of nonfi | corporate busmess in 1972 dollars. X
2 This is equal to the deflator for gross tic product of fi ! corporate b with the decimal point.

shifted two places to the left.
3 Indirect business tax and nontax liability plus business transfer payments less subsidies.
¢ With inventory valuation and capital consumption adjustments.

Sources : Department of Commerce (Bureau of Economic Analysis) and Department of Labor (Bureau of Labor Statistics).
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TaBLE B-13.—Personal consumption expenditures, 1929-76

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Durable goods ! Nondurable goods ! Services?!
8 |= Household
] S operation !
s LR
Year .‘EL 'E 3 § _ @
or EW : 2 k3 3 8 -§ c
quarter | 25 £ 2 zle|s : | &
8= = © g H « c - 2 S
=2 [ EE o0 ® = ™ &= 5
2o 3-5 £ £ B 15 2 a
s | = S |E2| 5§ o 1 ] - = ‘3 - s 2
[~ 8 s =84 o ° a (] = 3 8 2 s
& 2|2 |5%| B |28 |8 |8 |2 |8 |2 |2 |&8)¢
9.2 3.3 4713.7;19.5¢{ 9.4} 1.8 1.6 303|117 40| 12 2.6
35) L1 1.9 )22.3|11.5| 46| 1.5| 1.2]20.1] 81| 2.8} 1.1 1.5
67| 23 3.4)35.1)19.1| 7.1 | 2.2 1.4|252] 9.4| 3.8} 1.4 2.0
7.8 2.8 3.8/32.042.2 7.5} 23] 1.5|26.2| 9.7| 40| 15 2.1
9.7 35| 4,8{429)23.4| 88| 26| 1.7 282104 43| 1.5 2.4
6.9 71 4.6]50.8|28.4{11.0} 2.1 1.9 (310112 | 4.8} 1.6 2.7
6.5 .81 3.9(95.6(33.2113.4| 1.3 20343 11.8| 5.2 L7 3.4
6.7 .8 3.8(64.3(36.7 /146 1.4 2.0(37.1]12.3| 59! 1.8 3.7
80! 1.0| 4.5:71.9140.616.5( 1.8 | 2.2 396|128} 6.4 1.9 4.0
15.8] 4,1 8.4/82,7 (47,4182 3.4 2,5(453/14.2| 6.8| 2.1 5.0
20,4 6.6110.690.9(52.3{18.81 4.0 3.0|50.4{16.0| 7.5 2.3 5.3
22,9 80 |11.5196.6|54,2|20.1| 4.8| 3,4|553:17.9| 8.1 | 2.6 5.8
25.0 | 10.6 { 11.3 94,9 |52,5|19.3| 53| 3.1 582 )19.6 | 85| 2.9 5.9
30.813.7 113,7)|98,2(53.9119.6! 55| 3.4|63.0[2..7} 9.5 3.3 6.2
29.8 12,2 |14,0108.8 | 60.4 21,2} 6.1 3,5|68.5|24.3[10.4} 3.7 6.7
29.1|11,3]14.0|113,9{63.4 |21.9| 6.8 3.4|74.0]27.0|11.1| 4.1 7.1
32.5113.9 | i4.6 {116 64,4221 | 7.4 3.4(80.629.8 (120 4.5 1.8
31,8 |13.0 /14,6 |118,0 | 65.4 | 22.1 | 7.8 | 3.5|86.1 322|126 | 5.0 1.9
38,6 |17.8 [ 16.2 {122.9 1 67.2 | 23.1 | 8.6 3.8 {92.1|343(14.0| 5.5 8.2
37.9158117.11128.9(69.9 | 24.1| 9.4 | 3.9|99.2136.7152| 6.1 8.6
39.3117.2116,91135.2 {73.6 | 24.3 {10.2 | 4.1(1059|39.3|16.2} 6.5 9.0
36,8 | 14.8 | 16.6 |139.8 | 76,4 1 24.7 | 10.6 | 4.2 |112.8 1420 17.3 | 7.1 9.3
42,4 118.9117.8 {146,4 { 79.1 | 26.1 { 1.3 | 4.0 |121,9 | 45.0 { 18.5 | 7.6 | 10.1
43,1 1 19.7 |1 17.7 {151.1 { 81.1 { 26.7 | 12.0 | 3.8 !130.7 | 48.1{20.1 | 83 ; 10.7
41.6 | 17.8 117.9 (155.3 | 83.2 ] 27.4 | 12.0 | 3.7 (1381 |51.2 |21.0| 8.8} 11.2
46.7 | 21.5 ] 18.9 161.6 | 85.5 | 28.7 | 12.6 | 3.7 |147.0 | 54.7 | 22.2 9.4 11.7
51.4 | 24.4 | 20.3 (167.1 ( 87.8 | 29.5 | 12.9 | 4.0 156.1 | 58.0 | 23.4 | 9.9 | 12.2
56.3 | 26.0 } 22.8 {176.9 | 92.7 | 3.9 | 13.5 | 4.1 167.1 | 61.4 | 24.8 { 10.4 | 12.8
62.8 129.8 124.7 1188.6 | 98.9133.5 | 14.7 | 4.4 (178.7 | 65.5 | 26.3 | 10.9 | 13.7
67.7 1 30.1 | 27.7 |204.7 |106.6 | 36.6 | 16.0 | 4.7 |192.4 [ 69.5 | 28,0 | 11.5 | 15.0
69.6 | 29.7 | 29.5 |212.6 ]109.6 | 38.2 | 17.0 | 4.8 [208.1 | 74.1 | 30.6 | 12.2 | 16.2
80.0 | 35.8 | 32.6 |230.4 /118.3 | 41.8 | 18.4 ¢ 5.0 {225.6 | 79.9 | 32,7 | 13.1 | 17.4
85.5 | 37.7 | 35.0 |247.0 [126.1 { 45.1 | 20.4 | 5.2 |247.2 [ 86.8 | 35.5 | 14.2 | 18.9
84,9 | 34.9 | 36.7 [264.7 (136.3 | 46.6 | 22.0 | 5.4 [269.1 | 94.0 | 38.3 | 155 | 2.1
97.1 1 43.8 | 39.4 {277.7 |140.6 | 50.5 | 23.4 } 5.5 1293.4 |1102.7 | 41.6 | 17.0 | 23.8
111.2 1 50.6 | 44.8 {299.3 1150.4 | 55.1 | 24.9 | 6.3 [322.4 {112,3 | 45.9 | 18.9 | 26.0
123.7 | 55.2 | 50.7 |333.8 [168.1 | 61.3 | 27.8 | 7.7 |352.3 (123.2 | 50.2 | 20.6 | 27.9
121.6 | 47.9 | 54.7 |376.2 1189.9 | 65.1 | 36.3 | 9.5 |389.6 [136.4 | 56,1 { 24.0 | 31.1
131.7 | 53.2 { 57.6 |409.1 {209.5 | 70.0 | 38.9 | 10.1 (432.4 [150.2 | 63.9 | 28.9 | 34.0
156.3 | 70.6 | 62.9 {440.3 1224,5 | 75.3 | 41.4 | 11.8 [482.0 {165.8 | 71.6 ; 32.1 | 37.4
118.6 | 46.2 | 53,7 1360.6 |181.5 | 64.2 | 31.8 | 9.0 |374.1 {131.8 | 52.8 | 21.6 | 29.7
122.5 | 48.5 | 54.9 (371,9 {186.4 | 65.0 | 36.2 | 9.3 (384.3 |134,6 | 55.3 | 23.3 | 30.6
128.0 | 53.0 | 55.7 |383.8 (193.7 | 66.2 | 38.0 | 9.8 [394.9 |137.8 | 57.5 | 24.8 | 31.6
117.4 | 43.7 | 54.4 {388.5 |198.0 | 65.0 | 39.3 { 9.9 |405.2 [141.3 | 59.1 | 26.3 | 32.5
1975:4..... 933.2 {122.1 | 47.6 | 54.6 |394.4 [203.2 | 66.6 | 37.9 | 9.5 (416.7 {145.0 | 61.2 | 27.6 | 33.3
WW.._.| 960.3 [127.0 | 49.5 | 57.0 ]405.8 {207.8 | 69.3 | 38.6 | 9.9 [427.4 ]148.4 | 63.7 | 28.9 | 33.6
1| 987.3 |136.0 | 56.3 | 58.2 (414.6 {211.8 | 71.3 | 39.2 | 10.8 {436.7 |151.8 | 65.0 | 29.5 | 34.1
1V....i1,012.0 {141.8 | 59.2 | 60.6 |421.6 [215.2 | 73.0 | 39.9 | 10.2 }448.6 |155.8 | 65.9 | 29.6 | 35,0
1976: 1. _. 1,043.6 |151.4 | 68.0 | 61.2 1429.1 {219.2 | 73.5 | 40.1 | 11.2 [463.2 [159,7 | 68.4 | 31.0 | 36.5
1..._]1,064.7 i155.0 | 70.4 | 62.3 {434.8 {223.1 { 73.2 | 40.3 | 11.0 {474.9 [163.9 | 69.6 | 30.6 | 37.0
10l....|1,088.5 |157.6 | 71.7 | 62.9 |441.8 1225.2 | 75.9 | 41.6 | 11.9 |489.1 |167.8 | 72.8 { 32.6 | 37.8
Ve _11,117.5 1161, 2 | 72.4 } 65,1 |455.5 |230.4 | 78.5 | 43.6 | 13,2 |500.8 |171.7 | 75.4 | 34.1 | 38.6

t Total includes *‘other’’ category, not shown separately.
7 Includes imputed rental value of owner-occupied dwellings.

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-15.—Inventories and final sales of business, 1946-76

[Billions of doflars, except as noted; seasonally adjusted]

: Inventory-fina}
Inventories ¢ sales ratio
Year and Nonfarm Final
quarter sales? N
Total | Farm Total | 0T,
‘:;glna.l Manufac- | Wholesale | Retail | Other farm»
farm turing trade trade

73.7 | 21.8 51.9 26.7 9.6 1.9 3.7 192.0 0.384 | 0.270
86.9 | 25.8 61.1 3.8 10.6 14,11 A6 219.6 .396 .278
90.6 | 23.4 67.2 4.8 1.3 16.1 | 4.9 235.7 . 384 .285
81.0 | 19.5 61.4 3.0 10.9 15.0 | 4.4 234.6 .345 . 262
98.8 | 24.2 74.6 31.4 13.4 18.6 { 5.2 259.8 . 380 .287
112.1 | 26.5 85.6 46.2 14.0 19.2 | 6.2 295.6 .379 . 290
109.4 | 23.1 86.3 47.3 14.0 18.8 | 6.2 313.3 . 349 215
110.1 | 21.6 88.5 49.3 14.2 19.5 | 5.5 325.8 .338 21
. . 86.7 47.0 14.5 19.7 | 5.6 330.1 . 325 .263
94.6 51.4 15.6 21.9 1 5.6 356.5 .315 . 265
103.5 57.5 16.7 22,9 6.4 377.0 .323 .274
105.8 51.9 16.9 24,0 | 6.9 392.7 .323 . 269
103.9 56.0 16.9 241 6.9 405.0 .318 . 257
108.7 57.5 18.0 25.3| 8.0 426.7 .310 . 255
111.3 58.1 18.4 26.8 | 8.1 442.1 . 308 . 252
113.4 59.5 19.0 26.3 1 8.7 465.3 .297 .24
118.6 62.5 19.7 2.9 1 8.6 492.7 . 295 .4
124.6 64.8 21.2 29.4 | 9.2 524.2 .289 .238
131.8 68.5 22.3 3.1 | 9.9 §53.1 .285 .238
143.0 73.7 24.0 34.4 | 10.9 610.7 .283 .234
160. 2 83.4 21.2 38.0 { 11.6 641.5 .292 .47
173.0 91.1 29,2 39,2 1 13.5 688.0 . 294 .251
184.9 97.4 30.9 42,2 1 14.4 751.6 .284 Lt
202.8 107.1 33.8 45.9 | 16,1 804.5 .294 .252
212.5 110.8 36.8 47.1 | 17.7 839.4 .291 .253
225.1 113.6 39.4 52,9 [ 19.2 915.2 . 286 . 246
243.9 120.4 43.6 58.0 | 21.8 | 1,019.9 .283 .239
289.6 143.6 52.8 66.8 | 26.4 | 1,120.5 .318 .258
366.3 188.7 67.0 76.3 | 34.4 | 1,210.1 . 354 .303
363.5 188.5 64.7 74.7 } 35.6 | 1,344.7 317 .270
401.0 206.3 72.5 82.6 | 39.5 | 1,466.3 315 .2713
309.9 155.7 57.2 68.4 1 28.6 | 1,143.5 . 328 2n
332.7 170.0 61.2 70.7 { 30.9 | 1,170.8 .335 .284
354.0 182.3 64.9 74.0 | 32.8 | 1,202.3 . 349 . 294
366. 3 188.7 67.0 76.3 | 34.4 | 1,210.1 .354 .303
1975: 360.5 187.7 66.0 73.2 | 33.6 | 1,238.5 .338 .29
354.5 184.8 64.1 72.3133.3|1,276.4 .327 .218
360.5 186.4 65.0 75.0 | 34.1 | 1,308.8 .326 .275
363.5 188.5 64.7 74.7 1 35.6 | 1,344.7 .317 .270
1976: 370.7 190.6 66.6 77.2136.3 | 1,365.9 .318 .27
380.0 194.7 69.0 79.4 | 36.9 [ 1,399.5 .318 i
390.6 199.7 70.4 82.2 | 38.31,428.0 317 .274
401.0 206.3 72.5 82.6 | 39.5 | 1,466.3 .315 .273

1 End of quarter.
2 Annual rates.

% Ratio based on total final sales, which include a small amount of final sales by farms.
Source: Oepartment of Commerce, Bureau of Economic Analysis.
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TaBLe B-16.—Inventories and final sales of business in 1972 dollars, 1947-76

[Biltions of 1972 dollars, except as noted; seasonally adjusted]

Inventories ! ‘"svaﬁggg{iﬁonal
Year and Nonfarm Final
quarter sales? Non
Total | Farm Total on-
Total | Manutac- | Wholesale | Retail Other farm *
farm turing trade trade
Fourth quarter:
1947 49.9 13.8 20.5 | 8.7 397.2 0.299 | 0,234
51.3 15.0 22.51 8.6 412.0 .301 236
48.6 15.0 220 7.8 415.1 . 288 225
51.8 17.0 25.2 | 8.7 442.6 . 294 232
62.5 17.5 25.3| 9.5 476.5 . 302 241
65,2 17.9 25.3| 9.6 499.1 . 297 236
66.9 18.1 25.81 8.7 516.2 . 290 232
63.3 18.4 26.0 | 8.8 517.0 . 285 225
66.7 19.9 28.7 | 8.4 547.4 . 284 226
71.6 20.5 29.0 | 9.2 557.6 . 289 234
.1 20.3 30.0 | 9.8 565. 3 .288 232
68.6 20.3 29.7 | 9.8 577.2 L2719 222
1 22.1 3114 10.5 596. 8 .289 226
72.4 22.7 33.0 | 10.7 609. 0 . 282 228
74.2 23.4 32.2 1 11.4 636.6 .274 221
78.4 24.3 34.0 | 11.4 664,2 275 223
80.8 26.2 35.7 | 12.0 699. 3 272 221
84.7 27:5 37.6 | 12.8 730.7 L2711 223
89.1 28.9 41,0 1 13.8 791.3 . 264 218
99.0 32.0 44,4 |1 14.3 809, 2 L2719 234
105.9 33.9 44.8 | 16.3 837.2 .284 240
110.7 34.9 47.0 | 16.8 882.8 279 237
115.8 36.5 49.4 | 18.0 892.2 . 288 246
1171 38.7 49,0 | 18.8 891.7 .293 251
115.4 40.1 53.7 | 19.5 935.0 .287 245
117.5 42.4 56.5 f 21.3 | 1,007.6 .275 236
123.6 45.3 60.3 | 22.7 | 1,031.8 .285 244
129.7 48.5 59,2 | 23.4 .303 261
124.1 44,9 55.6 | 23.1]1,035.7 .280 239
127.5 47.8 57.9 | 23.7 .2n 237
125.7 46.6 59.6 1 22.9|1,029.5 . 288 247
127.4 47.7 59.2 {22.9 | 1,026.7 .291 251
128.6 48.0 58.9 {23.0]1,022.0 .294 253
129.7 48.5 59.2 | 23.4 .303 261
128.7 47.3 56.4 | 22.9 996.1 298 256
126.6 45.7 55.2 | 22.5 1 1,011.1 289 247
125.0 45,5 56.2 | 22.6 | 1,021.8 285 244
124.1 44,9 55.6 | 23.1 | 1,035.7 280 239
124.1 45,7 56.8 [ 23.3 | 1,044.7 280 .239
125.4 46.8 57.2 1 23.5 | 1,059.9 279 .239
126.4 47.4 58.2 {23.5 1 1,068.0 279 .239
127.5 47.8 57.9 23,7 { 1,082.2 277 237

t End of quarter.
2 Annual rates, o
8 Ratjo based on total final sales, which include a small amount of final sales by farms.

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-17.—Relation of gross national product and national income, 1929-76

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Less: Plus: Less:
Capital Subsidi
consump- less .
Gross |tionallow-| Equals: | current | Indirect . . Equals:
Year or quarter national | ances with Net surplus | business | Business | Statistical | National
product capital national |[of govern- | tax and transfer | discrep- income
consump- | product ment nontax | payments ancy
tion adjust- enter- fiabitity
ment prises
9.7 93.7 —0.2 7.1 0.6 1.1 84.8
7.5 48.3 -.0 7.1 N .7 39.9
8.7 82.1 4 9.4 .5 1.4 71.3
9.0 91.0 A 10.1 .4 1.1 19.7
10.0 114.9 .1 11.3 .5 .5 102.6
11.2 147.1 .1 11.8 .5 —.8 135.7
11.5 180.5 .1 12.8 .5 -1.8 169.1
11.8 198.7 .6 14.2 .5 2.7 181.9
12.3 200.0 7 15.5 .5 4.1 180.6
13.8 195.7 .9 17.1 .5 i 178.3
17.2 215.6 -2 18.4 .6 1.8 194.6
20.3 238.8 —.1 20.1 i -1.2 219.0
22,0 236.1 -.3 21.3 .8 1.0 212.7
23.9 262.3 .1 23.4 .8 2.0 236.2
27.6 302.6 -1 25.3 .9 4.0 272.3
29.6 317.6 -.3 21.7 1.0 2.7 285.8
3.6 334.5 -.5 29.7 1.2 3.3 299.7
33.1 333.2 -.3 29.6 1.1 3.0 299.1
35.3 364.0 -.0 32.2 1.2 2.5 328.0
38.9 381.8 .7 35.1 1.4 -.8 346.9
42,0 400. 8 .7 37.5 1.5 .2 362.3
4.1 404.8 1.1 38.7 1.6 1.7 364.0
46, 1 440.4 .1 41.8 1.8 -2 397.1
47.7 458.3 .4 45.4 2.0 -1 412.0
49.1 474.2 1.7 48.0 2.0 1.6 424.2
50.5 513.3 1.8 51.6 2.1 4.0 457.4
52.2 542.5 1.1 54.6 2.4 3.7 482.8
54.6 581.2 1.7 58.8 2.7 2.2 519.2
57.5 630.6 1.6 62.6 2.8 .9 566. 0
61.7 691.3 2.5 65.3 3.0 3.2 622.2
67.0 729.3 1.6 70.2 3.1 1.7 655.8
73.8 794.7 1.3 78.8 3.4 —-.6 714.4
82.5 853.1 1.8 86.4 3.8 -3.3 767.9
90.8 891.6 2.7 94.0 4.0 —-2.1 798.4
98.8 964.7 2.4 103.4 4.2 1.3 858. 1
105.4 | 1,065.8 3.6 111.0 4.7 1.7 951.9
1172.7 | 1,188.9 3.9 120.2 5.4 2.6 1,064.6
132.7 | 1,215.5 .8 128.4 5.6 6.6 1,135.7
161.4 | 1,355.0 2.0 138.7 6.3 4.4 1,207.6
179.8 | 1,512.7 1.2 149.7 7.1 7.6 1,349.4
128.5 | 1,244.2 1.3 124.0 5.6 2.4 1,113.5
134.5 | 1,265.0 .8 127.5 5.5 1.1 1,125.6
140.6 | 1,291.0 .9 131.0 5.6 7.7 1,147.6
147.2 1 1,30L.9 .3 131.0 5.7 9.3 1,156.3
152.9 | 1,293.3 1.4 132.6 5.9 6.4 1,149.7
158.7 | 1,323.6 1.9 136.5 6.2 .1 1,182.7
164.4 | 1,384.3 2.1 141.5 6.4 5.1 1,233.4
169.5 | 1,418.7 2.7 144.1 6.6 6.1 1,264.6
173.6 | 1,462.6 .9 144.9 6.8 1.2 1,304.7
177.7 | 1,497.6 7 148.2 7.0 5.8 1,337.4
181.6 | 1,528.2 1.2 151.0 7.2 8.7 1,362.5
186.2 | 1,562.3 L9 154.8 [ N P P,

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLe B-18.-——Relation of national income and personal income, 1929-76

{Billions of dollars; quarterly data at seasonally adjusted annual rates]

Less: Plus: Equals:
Corpo-
rate
Pt .
; W Contri- | Wage | Govern-
Year or National | inven- : ment "
quarter | income | tory Net b"ftg:"s acf;;’:" transfer | Personal | oo . ?ruasrll's]?es? Personal
valuation | jnsarest | social dis- pay- | interest | 4o 4 a income
an% . insur- | burse- m?"ts income monts | T
capital 0
con- ance ments | persons
sumption
adjust-
ments
1929 ___. 84.8 9.2 4.7 0.2 .0 0.9 6.9 5.8 0.6 84.9
-1.7 4,1 .3 .0 1.5 5.5 2.0 7 46.9
5.3 3.6 2.1 .0 2.5 5.4 3.8 .5 72.4
8.7 3.3 2.3 .0 2.7 5.3 4.0 N 77.8
14.1 3.3 2.8 .0 2.6 5.3 4.4 .5 95.3
19.3 3.1 3.5 .0 2.7 5.2 4.3 .5 122.4
23.5 2.7 4.5 .2 2.5 5.1 4.4 .5 150.7
23.6 2.4 5.2 -.2 3.1 5,2 4.6 .5 164. 4
19.0 2.2 6.1 .0 5.6 5.9 4.6 .5 169.8
16.6 1.6 6.1 -0 10.8 6.4 5.6 .5 177.3
22,2 2.1 5.8 .0 11.2 7.3 6.3 .6 189.8
29.1 2.1 5.4 .0 10.6 1.7 7.0 g 208.5
26.9 2.2 5.9 -0 11.7 8.2 7.2 .8 205.6
33.7 2.3 7.1 .0 14.4 8.9 8.8 .8 226.1
38.1 2.7 8.5 .1 11.6 9.6 8.5 .9 253.7
35.4 3.0 9.0 -0 12.1 10.3 8.5 1.0 270.4
35.5 3.4 9.1 -1 12.9 11.4 8.8 1.2 286.1
34.6 4.3 10.1 .0 15.1 12.7 9.1 1.1 288.2
4.6 4.8 11.5 .0 16.2 13.8 10.3 1.2 308.8
42.9 5.2 12.9 .0 17.3 15.3 1.1 1.4 330.9
42.1 6.5 14,9 .0 20.1 17.4 11.5 1.5 349.3
31.5 8.0 15.2 .0 24.3 18.8 1.3 1.6 359.3
48,2 8.8 18.0 .0 25.2 20.9 12.2 1.8 382.1
46,6 9.8 21.1 .0 21.0 23.3 12.9 2.0 399.7
46.9 11.2 21.9 .0 30.8 24.6 13.3 2.0 415,0
54.9 12.8 24.3 .0 31.6 27.1 14.4 2.1 440.7
59.6 14.3 27.3 .0 33.4 30.2 15.5 2.4 463.1
67.0 15.9 28.7 .0 34.8 33.3 17.3 2.7 495,7
77.1 18.5 30.0 .0 37.6 37.2 19.1 2.8 537.0
82.5 21.9 38.8 .0 41.6 41.8 19.4 3.0 584.9
79.3 24.3 43.4 .0 49.5 45,0 20.1 3.1 626.6
85.8 26.8 48.1 .0 56.5 49.6 21.9 3.4 685.2
8l.4 30.8 54.9 .0 62.7 55.9 22.6 3.8 745.8
67.9 31.5 58.7 .0 75.9 64.3 22.9 4.0 801.3
77.2 42.8 64.8 .6 89.9 69.3 23.0 4.2 859.1
92.1 47.0 73.6 .0 99.4 74.6 24.6 4.7 942.5
99.1 52.3 91.5 —-.1 113.5 84.1 27.8 5.4 1,052.4
84,8 67.1 103.4 —-.5 134.6 101.4 30.8 56 1,153.3
91.6 74.6 109.7 .0 168.9 110.7 32.1 6.3 1,249.7
118.7 82.1 122.8 .0 184.2 123.1 35.1 7.1 1,375.4
. 95.7 59.4 100.4 .0 123.2 92.9 29.9 5.6 1,109.7
i...] 1,125.6 87.8 65.9 102.4 —.6 130.8 99.7 30.7 5.5 1,136.8
Hi..| 1,147.6 81.7 70.0 105, 0 -1.5 138.5 104.8 31.3 5.6 1,172.5
I¥_.]1,156.3 741 73.2 105.9 .0 146.0 108.2 31.1 5.7 1,194.1
1975: 1...] 1,149.7 69.0 73.7 107.6 .0 157.8 108.2 3.7 5.9 1,203.1
1__.] 1,182.7 86.6 74.0 108.1 .0 169.3 109.0 319 6.2 | 1,230.3
.. 1,233.4 105.3 74.9 110.3 .0 172.7 111.0 32.6 6.4 1,265.5
IV..| 1,264.6 105.6 75.8 112.6 .0 176.0 114.4 32.2 6.6 1,299.7
1976: ... 1,304.7 115.1 78.6 119.3 0 181.8 118.0 33.1 6.8 1,331.3
i...[1,337.4 116.4 80.3 121.4 .0 180.6 120.7 34.4 7.0 1,362.0
.| 1,362.5 122.0 83.5 123.7 .0 185.2 125.0 35.4 7.2 1,386.0
[N R B, 86.0 126.8 .0 189.2 128.7 37.7 7.4 1,422.1

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-19.-—National income by type of income, 1929-76

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Proprietors’ income with inventory valuation and capital
consumption adjustments

Comp tion of
employees
Farm Nonfarm
Na-
Yea:_'t or tional s
varter in- up- . .
1 come ! ple- cfap"' {nven- cg""
Wages | ments | Total con~ tory | .on.
Total | 2n¢ | 1o In- | sump- in | valta- ) qump.
sala- | wages Total | comes!| tion | 1ol | comed | tioR | hion
ries | and ad- ad- ad-
sala- iust- just- | g
ries 2 ment ment | ot
0.6 | 14.9 6.2 6.3 | —0.1 8.8 8.8 0.1 =02
.5 5.8 2.6 2.5 .1 3.2 3.9 —-.5 -.2
21| 1.7 4.4 44| -0 7.3 7.6 —-.2 -.1
2.3 12.9 4.5 4.5) -0 8.4 8.6 —.0 -1
2.71 17.4 6.4 6.5 —.01 10.9] 1.7 -.6 -1
3.2 24.0 9.8 10.3| —-.5| 14.3| 14.4] —.4 .2
3.8/ 29.0! 11.7] 1.2} -.5| 1.3} 17.1| =.2 .3
45| 30,2 | 11.6 | 12.2 | —.6| 18.6 8.3 —.1 .4
5.6 | 31.7| 12.2| 12.6 | —.4{ 19.4 9.3 —.1 .2
6.0 | 366 149 51 —2{ 2.6 23.3| -1.7 .0
6.1 358 15.2 5.6 —.4| 20.6 1.8 | —-1.5 .4
5.9 | 40.7 | 17.5 81| —.6| 23.2] 23.1| —.4 .5
6.6, 36.1( 12.7 3.4 -7 235 22.2 5 .8
7.8 384 13.5| 141 | —7| 249} 251 | -1.1 .9
9.7 42.8| 158 16.6 | —.8 27.0 6.4 | —.3 .9
10.4 | 42.9| 149 15.7| —.8] 28.0 6.9 .2 .9
1.0} 4.3 12 37| -7 284 7.6 | —.2 .9
11.6 | 40.8 1 12 2.9 —~.5( 285 7.6 | —.0 .0
13.2 | 4.5 1L L9 —.6| 3.2 | 30.5| ~-.2 .0
15.2 | 4361 11 L8| —.6/ 324 1.8 | —.5 .1
17.2 ] 45.0 | 1.0 1.8 —.8] 339 3.1{ —.3 .2
1727 | 474 131 | 13.9| —.8{ 343 3.2 | ~.1 .1
20.6 | 47.2 10.7 ] 1.6} —.9| 366 353 —.1 1.3
23.0| 47.0| 114 23| —.9| 356 342 .1 .3
24.1 | 483! 1L 2.7 =9 364/ 353 —.1 .2
27.1 | 49.6 | 11 2.8 ~1.0| 37.7| 36.4| —.0 .4
29.5 | 50.3 | 1L 2.5 —.9| 387 3.2 —~.0 .6
3.8 | 52.2( 10. 1.2 -10] 420 4.2 —.0 .8
34.5 | 56.7 | 12 35| —.9| 441 4.7} -.2 .6
40.9 | 60.3 | 13. 46! —-1.0 | 46.7 | 45.3| -.3 .6
44,4 | 610} 12 3.21-1.2| 4.9 47.5! -.3 .7
50.3| 63.4| 12 3.3 -1.3 5.4 | 50.4| ~.4 .5
56.8 | 66.2 | 13.9| 154 | —1.4| 523 5.3 | —-.5 .4
62.7 | 65.1| 13.9| 153| —1.4| S5L.2| 50.7 | —.5 1.0
70.3 | 67.7 | 14.3| 16.0| —1.7 | 53.4 | 52.8 | —.4 L1
81,4 | 76.1| 18,0 | 20.0} ~2.0 | 58.1 | 56.4 | —.7 2.5
98.0 | 92.4} 32.0| 342 -2.2| 60.4| 60.3 | -1.7 1.8
11,3 | 8.9 25.8 | 28.4 | —2.6 | 6l.1 | 63.1 | —3.6 1.6
122,11 90.2| 24.9| 28.6| —3.8| 65.3| 652 ~1.1 1.3
138.0| 9.7 22.8| 27.0| —4.2| 73.8! 741 —-1.2 .9
. .7 11066 91.2| 31.6{ 33.9| —2.3| 59.6 | 60.7 | —2.8 1.7
1] 3 .71109.6 | 85.0] 24.6 | 26.9 1 —2.3 | 60.4 | 61.8} —3.0 1.6
... 1,147.6 | 888.8 | 775.6 | 113.3 | 86.0 ] 23.8 26.4 | —2.6 | 62.2 | 65.4 | —4.8 1.6
Wo.... 1,156.3 [ 901.8 | 786.0 | 115.8 | 85.5 | 23.3! 26.4 | —3.1{ 62.2 | 64.6 | —3.9 1.6
1976: ... 1,149.7 | 904.0 { 785.8 | 118.2 | 8L1 | 17.9| 2.4} -3.5| 63.2| 63.0 | —1.3 1.5
[1 . 1,182.7 | 912.9 | 792.8 | 120.1 | 86.8 | 24,1 | 27.8 | —-3.7| 62.7 | 62.3| —.9 1.4
... 1,233.4 |1 935.2 | 8117 | 123.5 | 95.5| 29.2 | 33.1| —3.9| 66.3 | 66.1 | —~1.1 1.2
V... 1,264.6 | 963.1 | 836.4 | 126.7 | 97.2 | 28.3| 32.3 | —d4.1 | 69.0 69.2 | —1.2 1.0
1976: 4...... 1,304.7 { 994.4 1 861.5 { 132.9 | 93.2 | 21.9| 26.1| —4.2| 71.4| 71.1{| =.7 .9
[] . 1,337.4 [1,017.2 | 881.1 | 136.2 { 100. 2.5 3.7 -4.2 72.8| 73.2| —-1.3 .9
s . 3 96.1| 21.7 | 25.9| —4.2) 74.4| 74.6 | -1.2 .9
14 S IO 1,0645 | 921.0 | 143.5) 97.1 ] 20.3 | 24.5} —4.2} 76.8| 77.5| —L.7 .9
See footnotes at end of table.
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TasLe B-19.—National income by type of income, 1929-76—Continued

[Billions of dollars; quarterly data at seasonally adjusted annuai rates}

. Corporate profits with inventory valuation and capital consumption
Rental income of per- adjustments
sons with capital "
consumption Profits with inventory valuation adjustment and without
adjustment capital consumption adjustment
Year or Profits before tax Capital | Net
quarter Capital Inven- sﬁ?r?.- |ntetr-
Rental | aone | Total Profits after tax tory tior'nJ es
Total |income] sump- Total Profits vgl;:a- adjust-
G Total N I tugdits-d adjust. | ment
persons| adjust- iabili o ribute
oot ¥ dends | "Uogits | ment
4.9 57| -0.8 9.2 10.5| 10.0 1.4 8.6 5.8 2.8 0.5| —13 4.7
2.2 2.3 —1| -L7|-12 1.0 5 .4 2.0) ~1.6 | =2.1| -.5 4.1
2.6 31| -.6 5.3 6.3 1.0 1.4 5.6 3.8 1.8 —-.7|~-10 3.6
2.7 33| ~.6 8.7 9.81 10.0 2.8 1.2 4.0 .21 =21 -11 3.3
3.1 3.9{ —.8( 141 152 17.7 7.6 | 10.1 4.4 5.7} -25]-11 3.3
4.0 50} ~1.0| 19.3 20.3| 21..5| 1.4 10.1 4.3 59 —-L2|~10 3.1
4.4 5.6 —1.2| 23.5| 24.4] 25.1| 141 1.1 4.4 6.6| —8| —.8 2.7
4.5 59| —-1.4/ 23.6} 23.8| 24.1| 1294 1.2 4.6 6.5 —3| -.2 2.4
4.6 6.2} 1.6 19.0 19.2] 19.7§ 10.7 9.0 4.6 44| -6 —.1 2.2
5.5 731 —-1.8) 16.6 | 19.3| 24.6 9.1 155 5.6 9.9 53| ~2.7 1.6
5.3 7.7 —-25( 2.2 | 256 | 3.5 11.3| 20.2 6.3 139 5.9 —3.4 2.1
5.7 85 ~28| 29.1| 33.0| 352 12.4( 22.7 7.01 15.7 ]| ~2.2| -3.9 2.1
6.1 8.91-—2.8| 2.9 30.8| 28.9} 10.2| 18.7 .21 11.5 1.9 ~3.8 2.2
1] 100 —2.9| 33.7| 37.6 42.61 17.9| 24.7 8.81 159 | —=5.0{ —4.0 2.3
771 1.0 —3.3| 381 427 439 22.6| 2.3 8.5 12.8( —1.2| —4.6 2.7
8.8/ 122 —3.4| 354| 39.8( 389 19.4| 19.5 8.5 1.0 1.0 —4.5 3.0
10.0| 13.4 —-3.4] 355 39.5| 40.5| 20.3| 20.2 8.8] 1L.5)-10] ~4.1 3.4
11.0{ 144} —3.3} 34.6| 37.8| 381 1.6 20.5 9.1 1.4} -3} -3.2 4.3
1.3 14.8| —3.5| 446 46,7 | 48.4| 22.0) 26.4} 10.3| 161 —-17} ~2.1 4,8
1.6 152 —3.6{ 429} 459 486 22.0| 26.6{ 11.1] 155} —=2.71 =3.0 5.2
122 159 —3.6 42.1| 454/ 46.9) 21.4| 255 11.5] 140! —1.5] -3.3 6.5
129 16.7]| —3.8( 37.5} 40.8 | 41.1| 190 22.1{ 11.3]| 10.8| —. 3| —3.4 8.0
13,2 17.3] —4.0| 48.2| 51.2| 51.6 ] 23.6 28.0{ 12.2| 158 —~.5| —2.9 8.8
13.8} 17.8] —4.1| 46.6| 48.9 ] 48.5] 22.7| 25.8] 12.9| 13.0 .31 -2.3 9.8
143} 18.3 ] —4.0 46.9| 48.7 | 48.6) 22.8| 25.8| 13.3; 12.5 1] —L8 112
15.0] 19.0} —4.0f 54.9| 53.7| 53.6 | 24.0f 29.6| 14.4¢ 15.2 .1 1.2 12.8
15.7| 19.6| —3.9 59.6 f 57.6 | 57.7 | 26.2| 3.5} 155| 160 —.2 2.1} 14.3
16,11 20.1| —4.0( 67.0| 64.2| 64.7| 28.0( 36.7} 17.3| 19.4]| -5 2.8 15.9
17.14 2.0} —3.9/ 77.1( 73.3( 75.2| 30.9| 44.3( 19.1| 25.2| —-1.9 3.8 | 18.5
18,21 221 —3.9 8.5 78.6 | 80.7| 33.7 47.1| 19.4| 27.6 | —2.1 39| 21.9
19.4( 23.41 —4.0) 79.3| 75.6 | 77.3| 32.5| 4497 20.1 247 | ~17 3.7 24.3
18.6 ;| 23.8| —5.2| 858 821 856 39.4| 46.2] 2.9 2.2 -3.4 37| 26.8
1817 23.8| —6.7 | 8L.4{ 77.9( 83.4| 39.7| 43.8} 226 21.2{ —5.5 3.5 30.8
18.6 | 25.8) —~7.1] 67.9| 66.4 | 71..5| 34.5| 37.0| 22.9| 14.1 =5.1 1.5 37.%
20,1 22,71 -7.6| 77.2} 76.9) 82.0; 37.7) 44.3) 23.0} 21.3) —5.0 .3 4.8
2.5 29.4| —7.9] 92.1( 89.6 | 96.2| 41.5§ 54.6 | 24.6 30.0 [ —6.6 2.5 41.0
21.6 | 31.3| —9.8| 99.1| 97.2 | 115.8 48.7| 67.1| 27.8| 39.3 [—18.6 1.9} 52.3
2.0 33.3(-12.3| 84.8| 87.8|127.6| 52.4| 75.2| 30.8| 44.41-39.8| —-3.0| 67.1
22.4] 37.0 |-14.6 1 103.1 | 114.5] 49.2| 65.3| 32.1{ 33.2 j~11.4 |-11.5 | 74.6
23.51 40.5|—17.0 | 118.7 |.oeo o o|-meenes 64.7 [cceaes 35,1 fecmmie i aaenas 82.1
20,9 32.4|-11.5] 957! 95.9|126.3| 50.5 75.8| 29.9) 45.9 (—30.4| -.2| 59.4
20.6 | 32.6 (-12.0 87.81 89.7|126.4 53.01 73.3| 30.7{ 4261]-36.6| ~1.9| 659
21.0| 33.5|-12.5( 8.7/ 8.2 (1386 57.6| 81.0| 31.3| 49.7 {—53.4] ~3.5| 70.0
21.5| 34.6{—13.1( 741 80.4(119.2| 486| 70.6 | 31.1 | 39.5[—38.8| —6.3 | 73.2
21.91 356(|—13.6| 69.0{ 77.7| 94.21 40.2| 54.0| 31.7| 22.31-16.5} —8.6 | 73.7
22,3 36.6|-14.2| 86.6| 97.9{105.8 | 44.8| 61.0| 31.9] 29.1 | —7.8 |-11.4{ 74.0
22.4( 37.3|-14.9]105.31117.9{126.9| 54.8 72.1| 32.6 | 39.5| —9.0 [—12.6 | 74.9
22,9| 384 |-155]105.6]119.1|131.3 | 57.2| 74.1 | 32.2( 41.9 |-12.3 |~-13.5 | 75.8
23.3% 39.6—16.31115.1(129.6 [ 141.1| 61.4] 79.7{ 33.1( 46.6 [~11.5]|-14.51 78.6
23,1 | 39.6|—16.5)116.4 | 131.8 [ 146.2 | 63.5| 82.7 | 34.4( 48.3 {—14.4 [—15.4 | 80.3
23.4| 40.6 |—-17.2 | 122.0 | 137.6 | 150.2 | 65.1 | 85.1 | 35.4( 49.7 {—12.6 |—15.7 | 83.5
24,31 42,1 [=17.8 }oo o ee i cmeem e el k7% N IR SO N 86.0

1 National income is the total net income earned in production. It differs from gross national product mainly in that it
excludes depreciation charges and other allowances for business and institutional consumption of durable capital goods
and indirect business taxes. See Table B-17.

2 Employer contributions for secial insurance and to private pension, health, and welfare funds; workmen’s
compensation; directors’ fees; and a few other minor items.

2 With inventory valuation adjustment and without capital ption adjust

¢« Without inventory valuation and capital consumption adjustments.

Source: Department of Commerce, Bureau of Economic Analysis,

209

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE B-20.—Sources of personal income, 1929-76

[Billions of dollars; quarterly data at seasonally adjusted annual rates}]

Wage and salary disbursementst

Proprietors’ in-
come with inven-
tory valuation and

Commodity- ~ capital consump-
Per- producing . Gm’:g{‘ Other | tion adjustments
Year or quarter sonal industries Distrib- | g0 ico and labor
income | Total i:::jll‘::- indus- | govern- colrrr]l'el
: tries ment
Manu- tries enter- Farm Non-
Total faﬁ}zr prises farm
50.5 21.5 16.1 15.6 8.4 5.0 0.5 6.2 8.8
29.0 9.8 7.8 8.8 5.2 5.2 .4 2.6 3.2
46.0 17.4 13.6 13.3 7.1 8.2 .6 4.4 7.3
49.9 19.7 15.6 14.2 1.5 8.5 .6 4.5 8.4
62.1 21.5 21.7 16.3 8.1 10.2 .7 6.4 10.9
82.1 39.1 30.9 18.0 9.0 16.0 .9 9.8 14.3
105.6 49,0 40.9 20.1 9.9 26.6 1.1 1.7 17.3
116.9 50.4 42.9 22.7 10.9 33.0 L5 11.6 18.6
112.5 45.9 38.2 24.8 1.9 34,9 1.8 12,2 19.4
112.0 46.0 36.5 31.0 14.3 20.7 2.0 14.9 21.6
123.1 54.2 42.5 35.2 16.1 17.5 2.4 15.2 20.6
135.5 60.9 47.1 37.5 18.0 19.0 2.7 17.5 23.2
134.8 57.7 44,6 37.7 18.6 20.8 2.9 12.7 23.5
147.0 64.6 50.3 39.8 20.0 22.6 3.7 13.5 24.9
171.3 76.1 59.3 44.3 21.7 29.2 4.6 15.8 27.0
185.4 8L9 64.1 46,9 23.3 33.3 5.2 14.9 28.0
198.6 89.4 71.2 49.7 25.0 34.4 5.9 12.9 28.4
196.8 85.5 67.5 50.1 26.3 34.9 6.1 12.3 28.5
211.7 92.9 73.8 53.4 28.8 36.6 7.0 11.3 31.2
228.3 | 106.4 79.4 57.7 31.5 38.8 8.0 11.2 32.4
239.3 | 104.0 82.4 60.5 33.8 41.0 9.0 11.0 33.9
240.5 99.8 78.6 60.8 35.8 44,1 9.4 13.1 34.3
258.9 | 109.3 86.8 64.8 38.8 46.0 10.6 10.7 36.6
271.9 | 112.9 89.7 68.2 41.7 49.2 11.2 11.4 35.6
279.5 | 113.4 89.8 69.3 44.4 52.4 11.8 11.8 36.4
298.0 | 121.5 96.7 72.8 47.5 56.3 13.0 1.9 37.7
313.4 | 126.6 | 100.6 76.3 50.6 60.0 14.0 11.6 38.7
336.1 135.1 107.1 8l.4 54.7 64.9 15.7 10.3 42.0
362.0 | 145.7 | 115.5 87.2 59.2 69.9 17.8 12.6 4.1
398.4 | 160.7 | 128.0 94.4 65.0 78.3 19.9 13.6 46.7
427.5 | 168.0 1 134.1 | 100.9 72.2 86.4 21.7 12.1 48.9
469.5 ; 183.0 ) 145.8 | 109.9 80.2 96.4 25.1 12.0 51.4
514.6 | 199.1 | 157.5 | 120.7 89.9 1 104.9 28.2 13.9 52.3
546.5 | 202.5 | 158.2 | 130.1 97.9 | 116.0 32.0 13.9 51.2
579.4 | 207.8 | 160.3 } 139.3 [ 106.8 | 125.6 36.2 14.3 53.4
633.8 | 226.7 | 175.4 | 151.9 | 117.9 | 137.3 42.0 18.0 58.1
701.3 | 253.5| 196.2 | 168.1 | 131.0 | 148.6 48.7 32.0 60.4
765.0 | 273.9| 211.4| 184.4 | 1459 | 160.9 55.5 25.8 6l.1
806.7 | 275.3{ 211.7 | 195.6 | 159.9  175.8 62.5 24.9 65.3
890.4 | 304.8 | 237.0 | 214.9| 180.0 | 190.7 70.1 22.8 73.8
739.7 | 266.6 | 205.2 | 178.0 | 139.6 | 155.5 52.6 31.6 59.6
757.3 | 271.9 | 209.6{ 183.0 | 143.7 { 158.7 54.5 24.6 60.4
777.1 | 278.8 | 215.6 | 187.3 | 148.3 | 162.7 56.4 23.8 62.2
786.0 | 278.1 | 215.2 | 189.3 | 151.8 | 166.7 58.5 23.3 62.2
785.8 | 269.9 | 206.8{ 191.0 ( 154.8 | 170.0 60.0 17.9 63.2
792.8 | 269.1 | 206.9 | 192.5| 157.4} 173.8 6l.4 24.1 62.7
811.7 | 276.2 | 212.5| 196.8 | 161.3 | 177.3 63.3 29.2 66,3
83€.4 | 285.8 | 220.3 | 202.3| 166.1{ 182.2 65.2 28.3 69.0
861.5| 295.3 | 229.6 | 208.3 | 172.4; 185.4 67.1 21.9 71.4
881.1| 302.9 | 235.6 | 212.8 | 176.7 | 188.7 69.0 21.5 72.8
897.8 | 307.0 | 238.9| 216.5| 182.7 | 191.7 711 21.7 74.4
921.0 | 3140 | 243.8| 221.8 | 1883 | 197.0 73.2 20.3 76.8
See footnotes at end of table.
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TasLe B-21.—Disposition of personal income, 1929-76

{Billions of doilars; quarterly data at seasonally adjusted annual rates, except as noted]

Less: Personal outlays

Percent of disposable
personal income

I.Pess: Equal
er- | cquass: Personal
. sonal | Dispos- . Per- | Equals:
Year or s’;%ral tax able s’:)%ral :J';'i%'ffy' sonal er- outlays
quarter | i come and per- con- con- transfer | sonal Per-
nontax i:°“a'e Total | sump- | sumers | P2% | saving Con- | sonal
rﬁezts com tion to tmefn o sump- | saving
eg(tpend- busi- e?gn%rs Total tiond
itures | ness expend-
(net) itures
2.6 82.3 79.1 77.3 1.5 0.3 3.1 96.2 93.9 3.8
1.4 45,5 46.5 45.8 .5 .20 -0 102.2 | 100.7 =2.2
2.4 69.9 67.8 67.0 .7 .2 2.1 97.0 95.8 3.0
2.6 75.2 72.0 71.0 .8 .2 3.3 95.6 94.3 4.4
3.3 92.0 8l.8 80.8 .9 .2 10,2 88.9 87.7 11.1
59 116.5 89.4 88.6 7 .1 27.0 76.8 76.1 23.2
17.8 | 132.9 | 100.1 99.4 .5 .2 32.7 75.4 74.8 24,6
18,9 1455 109.0 ) 108.2 .5 .4 36.5 74.9 74.4 25.1
20.8 | 149.0 | 120.4 | 119.5 .5 .5 28.5 80.8 80.2 19.2
18.7 | 158.6 | 145.2 | 143.8 7 .7 13.4 91.5 90.6 8.5
21,4} 168.4 | 163.5 | 161.7 1.0 vl 4.9 97.1 96.1 2.9
21,0 | 187.4 | 176.9 | 174.7 1.4 .7 10.6 94.3 93.2 5.7
18.5 | 187.1 | 180.4 | 178.1 1.7 .5 6.7 96.4 95.2 3.6
20.6 | 205.5 | 194.7 | 192.0 2.3 .4 10.8 94,7 93.4 5.3
28.9( 224.8 | 210.0 | 207.1 2.5 .4 14.8 93.4 92.1 6.6
34.0 | 236.4 | 220.4 | 217.1 2.9 .4 16.0 93.2 91.8 6.8
35.5 | 250.7 | 233.7 | 229.7 3.6 .5 17.0 93.2 91.6 6.8
32.5 | 255.7 | 240.1 | 2358 3.8 .5 15.6 93.9 92.2 6.1
35.4 | 273.4 | 258.5 | 253.7 4.4 .4 14.9 94.6 92.8 5.4
39.7 | 291.3 | 271.6 | 266.0 5.1 .5 19.7 93.2 91.3 6.8
42,4 | 306.9 | 286.4 | 280.4 5.5 .5 20.6 93.3 91.4 6.7
42,1 317.1 | 295.4 | 289.5 5.6 .4 21.7 93,2 91.3 6.8
46.0 | 336.1 | 317.3 | 310.8 6.1 .4 18.8 94.4 92.5 5.6
50.4 | 349.4 | 332.3 | 324.9 7.0 .4 17.1 95.1 93.0 4.9
52.1 | 362.9 | 342.7 | 335.0 7.3 .4 20.2 94.4 92.3 5.6
56.8 | 383.9 ! 363.5| 355.2 7. .5 20.4 94,7 92.5 53
60.3 402, 8 384.0 374.6 8. .6 18.8 95.3 93.0 4.7
58,6 | 437.0 | 410.9 | 400.4 9. .6 26.1 94.0 91.6 6.0
64.9 | 472.2 | 441.9 | 430.2 11, .7 30.3 93.6 91.1 6.4
74.5 | 510.4 | 477.4 | 464.8 12.0 .6 33.0 93.5 91.1 6.5
82.1 544.5 503.7 | 490.4 12.5 .9 40.9 92.5 90.0 7.5
97.1 588.1 550, 1 535.9 13.3 .8 38.1 93.5 9.1 6.5
115.4 | 630.4 595.3 579.7 14,7 .9 35.1 94.4 92,0 5.6
115.3 | 685.9 | 635.4 | 618.8 15, 1.1 50.6 92.6 90.2 7.4
116.3 | 742.8 | 685.5 | 668.2 16. 1.1 57.3 92.3 90.0 7.7
141.2 | 801.3! 751.9 | 733.0 17. 1.0 49,4 93.8 9.5 6.2
150.8 | 901.7 | 831.3 | 809.9 20.2 1.3 70.3 92.2 89.8 7.8
170.4 | 982, 910.7 887.5 22.2 1.0 72,2 92.7 90.3 7.3
168.8 |1,080,9 | 996.9 | 973.2 22.8 .9 84.0 92.2 90.0 7.8
193.6 {1,181.8 1,104.0 (1,078.6 24.4 1.1 77.8 93.4 91.3 6.6
161.3 | 948,4 | 875.8 | 853.3 21.4 1.1 72.6 92.3 90.0 7.7
167.4 | 969.5 | 901.6 | 878.7 21.9 1.0 67.8 93.0 90.6 7.0
174.5 | 998.0 | 930.4 | 906.8 22.6 1.0 67.6 93.2 90.9 6.8
178.3 )1,015.8 | 935.0 | 91l1.1 22.9 1.0 80.8 92.0 89.7 8.0
179.3 |1,023.8 | 956.7 | 933,2 22.5 .9 67.2 93.4 91.2 6.6
142,2 11,0882 | 983.6 | 960.3 22.4 .9 1045 90. 4 88.2 9.6
174.0 {1,091.5 {1,011, 1 | 987.3 22.8 .9 80.5 92.6 90.5 7.4
179.8 |1,119.9 {1,036.2 {1,012, 0 23.3 .9 83.7 92.5 90.4 7.5
183.8 |1,147.6 |1,068.0 i1,043.6 23.4 1.0 79.5 93.1 90.9 6.9
189.5 |1,172,5 (1,089.6 |1,064.7 23.9 1.0 82.9 92.9 90.8 7.1
195.8 |1,190.2 {1,114.3 (1,088,5 24.8 1.1 75.8 93.6 9.5 6.4
205.3 (1,216.9 |1,144.0 [1,117.5 25.5 1.1 72.9 94.0 91.8 6.0

Source: Department of Commerce, Bureau of Economic Analysis.
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TABLE B-22.~—Total and per capita disposable personal income and personal consumption expends-
tures in current and 1972 dollars, 1929-76

[Quarterly data at seasonally adjusted annual rates, excapt as noted]

Disposable personal income Personal consumption expenditures
” . — . Popu-
Total (billions Per capita Total (billions Per capita lation
Year or quarter of dollars) (dollars) of dollars) (dollars) (thou-
sands)?!
Current | 1972 Current | 1972 Cutrent 1972 Current 1972
dollars | dollars | doMars | dollars | dollars | dollars | dollars | dollars
82,3 229.8 675 | 1,886 77.3 215.6 634 | 1,769 || 121,875
45,5 169.7 3621 1,350 45.8 | 170.7 364 | 1,358 (| 125,690
69.9 ] 230.1 534 1 1,756 67.0 | 220.3 511 | 1,681 | 131,028
75,2 | 244.3 570 1 1,849 7.0 230.4 537 | 1,744 || 132,122
92.0 | 278.1 690 | 2,084 80.8 | 244.1 605 | 1,830 || 133,402
116.5 | 317.3 863 | 2,353 83.6 | 241.7 657 | 1,792 || 134, 860
132.9 | 332.2 972 | 2,429 99.4 4 248.7 727 | 1,819 {| 136,739
145.5 | 343.9 1,051 | 2,485 108.2 | 255.7 781 | 1,847 || 138,397
149.0 | 338.6 1,065 | 2,420 119.5 | 271.4 854 | 1,939 || 139,928
158.6 ¢ 332.4 1,122 | 2,351 143.8 | 301.4 1,017 | 2,131 || 141,389
168.4 | 318.8 1,168 , 212 161.7 | 306.2 1,122 , 124 || 144,126
187.4 | 335.5 1,278 | 2,288 174.7 1 312.8 1,192 1 2,133 || 146,631
187.1 | 336.1 1,254 | 2,253 178.1 | 320.0 1,194 , 145 || 149,188
205.5 | 36l.9 1,355 1 2,386 192.0 | 338.1 1,266 | 2,229 || 151, 684
224.8 | 371.6 1,487 , 408 207.1 1 342.3 1,382 2,219 || 154,287
236.4 | 382.1 1,506 | 2,434 217.1 | 350.9 1,383 | 2,236 |i 156,954
250.7 | 397.5 1,571 | 2,491 229.7 | 364.2 1,439 , 283 || 159, 565
255.7 | 402.1 1,574 | 2,476 235.8 | 370.9 1,452 | 2,284 || 162,391
273.4 1 425.9 1,654 | 2,577 253.7 { 395.1 1,635 | 2,391 || 165,275
291.3 | 444.9 1,731 2,643 .0 | 406.3 1,581 | 2,415 || 168,221
306.9 | 453.9 1,792 | 2,650 280.4 | 414.7 1,637 | 2,421 || 171,274
317.1 459.0 1,821 2,636 289.5 | 419.0 1,662 | 2,406 || 174,141
336.1 | 477.4 1,898 | 2,69 310.8 | 441.5 1,755 | 2,493 || 177,073
349,41 487.3 1,934 | 2,697 324.9 | 453,0 1,798 | 2,507 i| 180, 671
362,9 | 500.6 1,976 | 2,725 335.0 | 462,2 1,824 | 2,516 || 183,691
383.91 521.6 2,058 | 2,796 365.2 | 482.9 1,904 , 589 || 186,538
402.8 | 539.2 2,128 1 2,849 374.6 | 501.4 1,979 | 2,649 || 189,242
437.0 | 571.3 2,278 1 3,009 400.4 | 528.7 2,087 | 2,755 || 191,889
472.2 | 612.4 2,430 | 3,152 430.2 | 558.1 2,214 | 2,872 {1 194,303
510.4 | 643.6 2,597 | 3,274 464,81 586,1 2,365 | 2,982 || 196, 560
544.5 | 669.8 2,740 | 3,371 490.4 | 603.2 2,468 | 3,035 || 198,712
588.1 | 695.2 2,930 | 3,464 535.9 | 633.4 2,670 | 3,156 || 200,706
630.4 | 712.3 3,111 | 3,515 579.7 | 655.4 ,860 | 3,234 || 202,677
685.9| 741.6 3,348 3,619 618.8 | 668,9 3,020 | 3,265 || 204,878
742.8 | 769.0 3,588 | 3,714 668.2 | 691.9 3,227 | 3,342 || 207,053
801.3 | 801.3 3,837 | 3,837 733.01 733.0 3,510 | 3,510 || 208,846
901.7 | 854.7 4,285 | 4,062 809.9 [ 767.7 3,849 1 3,648 i 210,410
982.9 | 840.8 ,639 | 3,968 887.5 | 759.1 4,188 | 3,582 i} 211,901
1,080.9 | 855.5 5,062 | 4,007 973.2 | 770.3 4,558 | 3,608 || 213,540
1,181.8 | 890.7 5494 | 4,141 1,078.6 | 812.9 5,014 | 3,779 || 215,118
948.4 | 846.7 4,487 | 4,006 853.3 | 761.8 4,037 | 3,604 || 211, 361
969.5 | 840.6 4,579 | 3,970 878.7 | 761.9 4,151 | 3,599 || 211,705
998.0 | 841.7 4,705{ 3,968 906.8 | 764.7 4,275 | 3,605 || 212,134
1,015.8 | 834.0 , 779 | 3,923 9111 | 748.1 4,286 | 3,519 (f 212,578
1976 0 . 1,023.8 | 827.9 4,809 { 3,889 933.2 | 754.6 4,383 | 3,545 | 212,897
i 1,083.2 | 869.7 5,102 | 4,078 960.3 | 767.5 4,503 , 599 1| 213,278
857.1 5,105 | 4,009 987.3 | 775.3 4,618 | 3,626 || 213,805
867.5 5,227 | 4,049 | 1,012.0 | 783.9 4,724 | 3,659 || 214,245
880. 4 5,347 | 4,103 | 1,043.6 | 800.7 4,863 | 3,731 || 214,599
890,5 5,455 | 4,143 | 1,064.7 | 808.6 4,954 | 3,762 || 214,926
892.0 5,526 | 4,142 | 1,088.5| 815.7 5,054 | 3,788 || 215,355
900. 5639 | 4,171 1,117.5 | 826.6 5 178 | 3,830 || 215, 805

t Population of the United States including Armed Forces overseas; includes Alaska and Hawaii beginning 1960. Annual
data are for July 1; quarterly data are for middie of period, interpolated from monthly data.

Source: Department of Commerce (Bureau of Economic Analysis and Bureau of the Census).
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TABLE B-23.—Gross saving and investment, 1929-76

[Billions of doflars; guarterly data at seasonally adjusted annual rates}

Gross saving Gross investment
va?qtnzen; sur{glus ?r

: - eficit (—), nationa . Statis-
Year of Gross private saving income and product 2?2.'&:‘ Gross tical
quarter accounts received rivate | Net | dis-
omes- | foreign | crep-
Total B)I"i?;g Total ticin- | invest- } ancy

Per- | Sross Fed. | State | States, vest. | ment

Total | sonal | R~ | Total | (v | and | (neb)z men
saving saving! local

15.9 | 14.9 1) 1.7 1.0 1.2 =02 .. 17.0 16.2 0.8 1.1
9 22| =10 32 =14 (=03 —1|........ 1.6 1.4 .2 N
8.7 10.9 2.1 8.8 | =22|-22 0 10.1 9.3 .9 1.4
13.5 | 14.2 3.3 109 ~.7|-13 .6 14.6 13.1 1.5 1.1
18.5( 222 10.2| 12.0 { —3.8 | =5.1 1.3 19.0 17.9 1.1 .5
10.5| 4.9 27.0| 14.8 |-31.4 [-33.1 1.8 9.7 9.9 -2 —-.8
5.3 | 49.4] 32.7| 16.7 [—44.1 |—-46.6 2.5 35 58| —2.2| -18
23| 54.1| 36.5 17.7 |—51.8 |—54.5 2.1 5.1 1.2 =21 2.7
51 44.6 | 285| 16.0 |-39.5 |—42.1 2.6 9.2 10.6 -1.4 4.1
34.6| 29.2 | 13.4| 158 5.4 3.5 1.9 35.3 30.7 4.6 N
4.2 | 26.8 49| 21.8 | 14.4( 13.4 1.0 42.9 34,0 9.0 1.8
49.0 | 40.6 | 10.6 | 30.0 8.4 8.3 1 47.8 45,9 201 =12
34.8 | 38.2 6.7 | 31.4 | -3.4(-2.6]| -.7 359 35.3 .6 1.0
49,7 | 4.6 10.8 | 30.8 8.0 9.2 | -1.2 51.7 53.8 | —2.1 2.0
55.5 | 49.4| 14.8 | 34.6 6.1 6.5 —.4 59.5 59.2 .3 4.0
49,3 | 531} 160 37.1 | -3.8| ~3.7| -.0 51.9 52.1 -2 2.7
48.1 | 55.0f 17.0| 380 —6.9! —7.1 .1 51.4 53.3| -1.9 3.3
49.4 | 56.5| 156 | 41.0| ~7.1| —6.0 [ —1.1 52.4 52.7 -.3 3.0
65.6 . 14.9 | 41.5 3.1 441 -1.3 68.0 68.4 -.3 2.5
73.6 19.7 | 48.7 5.2 617 —.9 72.8 71.0 1.8 -~.8
72.6 20.6 | 51.1 .9 2.3 | -1.4 72,8 69,2 3.6 2
60.4 21.7 | 51.3 {—12.6 |-10.3 | —2.4 62.0 61.9 .1 1.7
75.8 18,8 | 585 | —16| ~1.1| —.4 75.5 77.6 | —-2.0 -2
78.9 17.1 | 58.7 3.1 3.0 A 78.2 76.4 L7 ~.7
75.8 20,2 | 59.8 | —-4.3| -3.9] —-.4|. 71.3 74.3 3.0 1.6
83.6 20,41 67.0 | —3.8 | —4.2 5. 87.6 85.2 2.4 4.0
89.6 18.8 | 70.1 .1 .3 .5 . 93.4 90.2 3.2 3.7
100.1 26.1| 76.2 | —2.3 | =3.3 1.0 |. 102.3 96.6 5.7 2.2
115.4 30.3 | 84.6 .5 .5 -0 116.3 | 112.0 4.3 .9
122.9 330 91.2 | —-1.3| —1.8 RN 126.1 | 124.5 1.6 3.2
120.3 40,9 | 93.7 |-14.2 |—13.2 | —1.1 |. 122.1 120.8 1.2 1.7
130.8 381 98.2 | ~55| —5.8 3. 130.2 | 13.5| -1.4 -.6
. 35.1 | 1001.7 | 10.7 8.5 2.1 .. . 146.2 | =2.0 | -3.3
50.6 | 101.4 } —9.4 |-12.1 2.8 0.9 | 141.4 | 140.8 51 =2.1
57.3 | 115.7 |—18.3 |-22.0 3.7 .7115.8} 160.0 | —3.2 1.3
49.4 [ 131.0 | -3.5 |~17.3 | 13.7 .71179.2, 188.3 | -9.0 1.7
70.3 | 140.2 6.3 —6.7 13.0 .0 219.4 | 220.0 —.6 2.6
72,2 1139.4 ' —4.2 (—11.5 7.3 ¢-2.0 | 21L.9 | 2150 | -3.0 6.6
84.0 | 171.6 |—64.4 |-71.2 6.9 .0 1956 | 183.7 1.9 4.4
77.8 | 198.6 |—44.5 (~58.3 [ 13.9 .0 [239.5 | 241.2 -1.7 7.6
72.6 | 143.8 471 -4.1 87| «-8.01| 2154 216.4| -1.0 2.4
67.8 | 138.6 2] =1.6 1.8 .0|213.6| 218.8) -5.2 7.1
67.6 1 133.4 | =10 | —9.0 8.0 .01207.7 | 213.3| 5.6 7.7
80.8 | 141.6 {—20.8 [—25.3 4.5 .0 | 210 | 2115 -.5 9.3
1975: 1. 172.1 | 217.0 | 67.2 | 149.8 |—45.0 {—49.8 4.7 .0[178.5 | 172.4 6.1 6.4
Il....]180.2 | 273.2 | 104.5 | 168.7 |-92.9 |—99.9 6.9 .01180.3 | 164.4 5.9 1
1M_...] 204.6 | 262.7 | 80.5 | 182.2 |—58.1 |—66.0 1.9 .0]209.8 | 196.7 13.1 5.1
IV....] 208.0 | 269.4 | 83.7 | 185.7 |—61.5 |—69.4 1.9 .0 2140 | 201.4 12.6 6.1
1976: 1. 222,11 273.8 | 79.5 - 194.3 |-51.6 |—63.8 | 12.2 .0]229.4 | 229.6 -2 7.2
11._..1238.2 |279.1 | 82,9 '96.2 [-44.9 |—54.1 9.2 .0 | 240.0 | 239.2 .8 5.8
W_.__| 234.2 | 278.9 5.8 | 203.1 |—44.7 |—-57.4 | 12.7 .0 242.9| 247.01 ~-A.1 8.7
Wo___[...... PZE N /R TN SO PR ORI M .0 | 2458 249.0 | —=3.2 | ____..

1 Undistributed corporate profits with inventory valuation and capital consumption adjustments, corporate and non-
corptorate capital consumption allowances with capital consumption adjustment, and private wage accruals less disburse-
ments,

2 Allocations of special drawing rights (SDR), except as noted in footnote 4, i .

2 Net exports of goods and services less net transfers to foreigners and interest paid by government to foreigners plus
capitangrants received by the United States, net. . .

4 In February 1974, the U.S. Government paid to India $2,010 million (quarterly rate) in rupees under provisions of the
Agricultural Trade Development and Assist Act. This transaction is being treated as capita! ﬁrants.pald to foreigners,
and is included in the first quarter of 1974 as—$8.0 (annual rate) in capital grants received by the United States.

Source: Department of Commerce, Bureau of Economic Analysis.
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TasLE B-24.—Saving by individuals, 1946-76!

[Billions of dollars; quarterly data at seasonally adjusted annual rates)]

Increase in financial assets Net investment in Lessr:]é?gree;tse in
Securities
Year or Total Cur- _ {Insur- Non- | Mort-
uarter ota rency ) ance | cor- | gage
! and ?na vs Gov- | COrpo- and | Non- sﬁ?nner po- | debt | Con- | oy,
Total?| de- | 78S | SIV" | rate |Corpo-{ pen- | farm [T | rate | on |sumer debte
mand | o isl ment | @nd | rate | sion |homes| |uo o busi- | non- |credit €
de.-t secu- | 10T f_qu:— re- nests hfa:rm
osits 20U~ | eign | tiest [serves assets | homes
v rities3 BI8R y

18.9 5.6 6.3 |-1.4|-0.9 1.1 5.3 (—-3.0| 538 1.2 3.6} 2.7 0.1
13.2 .1 3.4 1.6 | —.8 1.1 5.4 9.71 7.3 L7 471 3.2 2.5
9.0 —2.9 | 2.2 1.3 | —-.1 1.0 5.3 6.3 6.9 7.1 464 2.9 3.2
9.9 —-2.0! 2.6 1.8 ~.4 7 5.6 6.8 6.7 6| 447 2.9 2.4
13.7 26| 25| =1 —.8 0 690 83 9.3 4.1 6.7 4.1 5.4
19.1 46| 48| —.6 .2 1.8 6.3 110 49| 3.1 6.6 1.2 3.9
23.1 1.6 | 7.8 2.5 —.0 1.6} 7.7 111.8| 3.0 1.9 6.6 | 4.8 2.8
22.6 1.0 8.2 2.5 —.1 1.0} 7.9 12,1 4.7 91 7.5 3.9 2.3
22.1 2.2 | 9.2 1.¢ | —-.9 .8 7.8 ]13.2 3.5 1.4 9.1 1.1 5.7
21.9 1.2 | 86| 5.8 .7 1.0 | 85161 80| 28117 6.4 7.0
30.0 1.8 9.5| 3.9 1.0} 20| 9.5/155 ] 4.6 TJ11L2 3.5 3.5
28.6 -4 1120 2.3 .9 1.5 95(13.3] 33| 2.1 9.0 | 2.6 4.0
31.6 3.8113.91-2.5 1.2 1.5 | 10.4 | 12.5 A4 2.1 9.8 .2 6.2
31 8 1L 81 .4 .6 11.91154| 40| 3.8,12.4| 6.4 8.0
1960 __.__. 30.7 | 3.9 1.0 | 12.1 3.3 1 —.5]11.5 | 141 3.3 3.2(11.6 4.6 5.6
1961 ... 30.9 | 35.8 —-.91183 L9} —.1 30121 1125 91 31126 1.8 6.9
1962 ... 35.7 139.6 | —1.2 1 26.2 .31 —41-2.11127112.6| 45| 6.41139} 58 7.6
1963 ___ 40.0 | 46.5 —.51{26.3; 6.4 1 1-2.5113.9(13.6] 69| 84 )16.4| 7.9 11.1
1964 ___.__. 48.7 | 55.2 4.9 |26.2 54| -5 ~—-1716.1(13.6 | 88| 7.9/17.21 8.5 1.1
1965 .. 55.0 | 58.4 7.5 280 4.0 5 |-2.1116.913.512.0 | 11.2 | 17.1 9.6 13.5
1966 .. .. 62.9 | 59.4 2.4 (19.1 | 1.0 1.4 —-71192 120|129 9.7|13.4]| 6.4 11.4
1967___ ... 64.2 | 67.8 9.9135.3] —-.6 4.0 1—4.2119.0 | 12.0 ; 10.2 7.9 1 13.4 ] 4.5 15.8
1968 _._. 67.6 | 73.2 11.1 | 31.1 56| 42(—-6.5]20.2(13.914.4.| 9.3 ]16.8 |10.0 16.4
1969 .. __. 57.9 | 61.5 2.5] 9.1719.9| 54 |-45121.3|13.8)13.7 |11.0}18.2 | 10.4 13.5
1970 .. 74,7 | 78.7 8.9143.6 -89 | 95| —.8[24.4 124 7.9 88147 5.8 12.5
1971 .. 91.5 (104.4 9.1167.8 -10.7 8.3|-3.7(27.3|18.913.913.027.11L6 19.8
1972 __. 102.0 {127.6 14.8 | 71.0 1.7 4.2 |—-4.5129.2 1259 21.5|17.2{41.5{18.6 | 30.2
1973....... 121.7 [143.0 12.7 | 67.9 | 23.5 .9 1-6.932.8]27.9|254(19.4|47.0 2.7 | 254
1974______. 115.3 |137.7 5.1|57.9 183 5.3{-1.2136.0]23.2 111 3.313531 9.8 15.0
1975....... 131.2 (167.8 6.9 | 84.9|14.4 | 10.4 |—1.8 | 43.7 | 20.4 81 ,—-243%.4| 85 14.8
1975: 0. .. 108.7 (134.8 | -14.8 | 80.6 | —4.9 | 15.0 [—4.2 | 40.0 | 18.2 3.5 |—-2.0 | 28.5 .9 16.4
... 149.1 [187.2 40.8 | 83.1 9.4 | 12.1 1.4 | 41.8 | 18.5 5.0 /—4.4! 385 1.3 17.4
o) 134.5 [163.9 1.5 | 74.5 | 28.5 8.5(—3.7143.5|21.0110.4 |—-1.8 1] 42.2 | 14.3 2.4
iv....| 132.9 185.9 | -10.0 {101.5 | 24.5 | 6.0 | —.6 | 50.2 | 24.0 | 13.4 |—-1.5 | 48.2 | 11.7 23.1
1976:4____.1 135.2 {176.4 8.9187.213.9 2.31-7.7{52.6129.419.2 .51 515,181 20.7
1. 131.2 (180.1 | —1.4 179.2 | 27.6 | 9.7 | 3.8 48.8 | 32.5|18.8 |—-4.5!53.220.6| 21.8
.. 123.9 |182.7 3.8 {11225 10.8 | 2.3 |—7.9 | 49.1 | 35,1 | 17.8 {—6.2 | 60.6 | 19.2 25.6

1 Saving by households, personal trust funds, nonprofit institutions, farms, and other noncarporate business.

2 Includes commercial paper and miscellaneous financial assets, not shown separately.

3 Consists of U.S. savings bonds, other U.S. Treasury securities, U.S. Government agency securities and sponsored
agency securities, and State and local obligations.

¢ Includes investment company shares.

8 Private life insurance reserves, private insured and noninsured pension reserves, and government insurance and
pension reserves.

¢ Security credit, policy loans, noncorporate business mortgage debt, and other debt.

Source: Board of Governors of the Federal Reserve System.
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TaBLE B-25.—Number and money income (in 1975 dollars) of families and unrelated individuals
by race of head, 1947-75

Total White Black and other races
Percent with Percent with Percent with
v Total incomes Total incomes Total incomes
ear num- ~—=————1 num- i | 1| num- ;
ber | Median | 5. |Below| ber Median Be. | Below| ber Median Below
I.(mil>~ income | f= | pov- | (mil- | INcOme h:'; pov- | (mil- | 'ncome l%%; pov-
ions erty | lions) erty | lions ert
$5,000] &Y, $5,000) &, ) $5,000) &Y,
FAMILIES
29.3 |...... .1
30.5 .3
3L.8 | . j......] 7,296 |28.8 ... .| .....
29.4 1. 35 PR
27.0 |. 5: 25 U R
25.5 |. 2 |
23.9 (. A
25.3 |. . X .8
22.9 |. X X .9
20.9 | 5 3 0
21,2 4. X , .0
21.3 R 866 | 18.5 |.._... 4.0
20.1 |18 40,9 | 10,420 | 17.2 | 15.2 | 4.2
19.7 | 18.1 | 41.1 | 10,604 | 17.2 | 14.9 4.3
19.7 118.1 | 41.9 110,760 | 17.1 | 14.8 ] 4.5
18.4117.2 | 42.4 | 11,098 | 15.9 ] 13 4.6
17.5 [ 15.9 | 42.7 | 11,511 | 14.9 | 12.8 | 4.8
16.6 | 15.0 | 43.1 | 11,900 | 145 [ 12,2 | 4.8
15,6 113.9 1 43.5 1 12,370 | 13.5 | 11.1 ] 4.8
13.6 | 11.8 | 44.1 {12,977 | 11.8 | 9.3 | 5.0
13.3 1 11.4 | 448 113,273 | 1.6 | 9.01 5.0
11.8 [ 10.0 | 45.4 | 13,826 { 10.2 | 8.0 5.1
11.4 | 9.7 |46.0 14,379 | 9.9| 7.7] 5.2
-|152.2 | 13,676 | 12.0 | 10.1 | 46,5 | 14,188 { 10.3 | 8.0 | 5.4
.| 53.3 | 13,668 | 11.9 [ 10.0 | 47.6 | 14,182 | 10.3 | 7.9} 5.7
.1 54.4 14,301 | 11.2 | 9.3 |485| 14,88 | 9.5| 7.1} 5.9
.| 55.1 14,595 | 10.8 | 8.8 | 48.9| 15254 | 9.1 | 6.6 | 6.1
2| 55.7 { 14,009 | 11.5 | 9.2 | 49.5 | 14,577 | 9.6 | 7.0 | 6.3
.1 55.7 | 14,082 | 11.1 | 88 |49.4| 14,633 | 9.2 | 6.8 6.3
................. 56.2 | 13,719 | 12.0 | 9.7 | 49.9 | 14,268 [ 10.2 | 7.7 | 6.4
Below Below
iow | pov iow | 00
erty rty
3,000 1oyl 93,000 joyel
UNRELATED B —_—
INDIVIDUALS
7.2 | $2,495 | 56.1 {._.... 1.0 $1,798 | 72.3 |.._...
7.3 : 58.31...... 1.0 1, 7.8 | ..
...... 2,559 | 55.1 | _....f.__._.| 1,850 } 69.5 |._____
...... 2,492 | 55.2 {. .. .|-.....] 1,826 | 67.5 | __._.
______ 2,606 1 53.5 ...l .| 1,925 612 | _____
______ 3,079 1 49.3 [._....]......f 2,130 |1 66.3 |.._._.
______ 2,964 | 50.4 |._....[.__...| 2,331 159.2 | ___._.
8.3 2,634 | 54.0 |._.___ 1.4 1,749 1 65.6 |..___.
8.5 2,815 | 52.3 |...... 1.4 1,880 | 66.4 | _. ___
8.51 2,898 5.2 ..... 1.3 2,152 | 52.6 |...._.
8.9 | 3,05 | 49.8 |...... 1.5 1,941 | 62.8 |._.._.
9.2 ,964 1 50.6 (...... 1.6 | 2,010 | 63.8 |.. ...
9.3 3,072 |49.7 441 1.6 1,984 | 63.4 57.4
X 5 9.6 | 3,380 | 47.2({43.0 1.5 1,940 62.8 | 59.3
R . 9.6 3,392 |46.643.2 1.6| 2082|633 62.7
X X 9.5 3,337 14691427 1.5 2,228 635 62.1
X . 9.7( 3,318 |47.0 (420 1.5 2,277 |60.4 | 58.3
3,441 | 46.3 | 42.7 1 10.4 | 3,624 | 44.7 | 40.7 1.6} 2,483 ;56.0 | 550
3,672143.639.8]10.5| 3,83 422|381 17§ 2792|527 507
3,798 | 42.5 | 38.3110.7 | 3,994 | 40.6 | 36.1 | 1.6 2511 |552]| 53.1
3,835 (4221381 |11.3| 3,982140.7|36.5] 1.8} 2,942151.2| 48.2
4,310 | 38.2134.0 | 12.0 | 4,567 | 36.6 | 32.2 | 1.8 3,093 | 49.0 457
4,303 (37.9 340125} 4519362321 | 20| 3,186 | 48.3; 455
4,348 | 37.4 1329 13.4| 4,551 {357 (308 1.9 3,109}49.1| 46.7
4,407 1364 |31.6 {14.2 4,605 34.5(29.6| 21 3,090 |49.2; 449
4,530 134.3129.0|145| 47311326 (27.1 | 23| 35141445, 40.9
5,007 | 30.7 1 25.6 | 15.8 | 5172129.0|23.7 | 25! 3,865 41l.4 | 37.8
4,845 131.2 255|163} 5060]29.023.2| 2.6 3,437 | 44.9| 40.0
5025 129.8|24.1(16.31 52051{27.8}21.81 2.6 3,638 42.6| 38.0
4,882 | 29.7 | 25,1} 17.5| 5,099 | 27.4 | 22.7 | 2.7 | 3,528 | 44.4 | 40.9

1 Revised using population controls based on the 1970 Census. Such controis not available by race.
2Based on revised methodology procedures.

_ Note.—The poverty level is based on the poverty index adopted by a Federal interagency committee in 1969. That
index reflects different consumption requirements for families based on size and composition, sex and age of family head,
and farm-nonfarm residence. The poverty threshold is updated every year to reflect changes in the consumer price index.
For further details, see ““Current Population Reports,” Series P~60, No. 103, Bureau of the Census.

Source: Department of Commerce, Bureau of the Census.
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POPULATION, EMPLOYMENT, WAGES, AND

PRODUCTIVITY

TABLE B-26.—Population by age groups, 1929-76

[Thousands of persons]

Age (years)
July 1 Total 65 and
an
Under 5 5-15 16-19 20-24 25-44 45-64 over
121,767 11,734 | ° 26,800 9,127 10, 694 35, 862 21,076 6,474
125,579 10,612 26,897 9, 302 11,152 37,319 22,933 7,363
130, 880 10, 418 25,179 g, 822 11,519 39,354 25,823 8,764
132, 122 10, 579 24,811 9, 895 11, 690 39, 868 26, 249 9,031
133, 402 10, 850 24, 516 9, 840 11, 807 40, 383 26,718 9, 288
134, 860 11, 301 24,231 9,730 11, 955 40, 861 27,196 9, 584
136,739 12,016 24,093 9, 607 12, 064 41,420 27,671 9, 867
138, 397 12, 524 23,949 9, 561 12, 062 42,016 28,138 10, 147
139, 928 12,979 23,907 9, 361 12,036 42,521 28,830 10, 494
141, 389 13, 244 24,103 9,119 12,004 43,027 29, 064 10, 828
144,126 14, 406 24,468 9, 097 11, 814 43,657 29,498 11, 185
146, 631 14,919 25, 209 8,952 11,794 44, 288 29,931 11,538
149, 188 15, 607 25, 852 8,788 11,700 44,916 30, 405 11,921
152, 271 16, 410 26,721 8,542 11, 680 45,672 30. 849 12, 397
154, 878 17,333 27,279 8,446 11, 552 46,103 31, 362 12,803
157, 553 17,312 28, 894 8,414 11, 350 46, 495 31,884 13,203
160, 184 17,638 30, 227 8,460 11, 062 46, 786 32,394 13,617
163, 026 18, 057 31,480 8,637 10, 832 47,001 32,942 14,076
165, 931 18, 566 32,682 8,744 10,714 47,194 33,506 14,525
168, 903 19, 003 33,994 8,916 10,616 47,379 34, 057 14,938
171, 984 19,494 35,272 9,195 10,603 47,440 34,591 15, 388
174, 882 19, 887 36, 445 9, 543 10, 756 47,337 35,109 15, 806
177, 830 20,175 37,368 10, 215 10, 969 47,192 35,663 16, 248
180, 671 20, 341 38,494 10,683 11,134 7,140 36, 203 16,675
183, 691 20, 522 39,765 11, 025 11,483 47,084 36,722 17,089
186, 538 20, 469 41, 205 11,180 11, 959 47,013 37,255 17, 457
189, 242 20, 342 41,626 12,007 12,714 46,994 37,782 17,778
191, 889 20, 165 42,297 12,736 13, 269 46, 958 38,338 18,127
194, 303 19, 824 42,938 13,516 13,746 46,912 38,916 18,451
196, 560 19, 208 43,702 14,311 14,050 47,001 39,534 18,755
198,712 18,563 44,244 14, 200 15,248 47,194 40,193 19,071
200, 706 17,913 44,622 14, 452 15,786 47,721 40, 846 19, 365
202,677 17,376 44 840 14, 800 18 480 48, 064 41,437 19 680
204,878 17,148 44,774 15,275 17,184 48,435 41,975 20,087
207, 053 17,177 44, 441 15,635 18, 089 48,811 42,413 20, 488
208, 846 16,990 43,948 15,946 18,032 50, 254 42,785 20,892
210,410 16, 694 43,227 16, 310 18, 345 51, 411 43,077 21,346
211,901 16, 288 42,538 16, 590 18, 741 52,593 43,319 21,833
1975 . _.....| 213,540 15, 882 41, 956 16,793 19, 229 53,733 43,542 22, 405
1976 o] 215,118 15, 339 41, 454 16,934 19, 630 55, 120 43,707 22,934

Note.—Includes Armed Forces overseas beginning 1940. tncludes Alaska and Hawaii beginning 1950.

Source: Department of Commerce, Bureau of the Census.
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TasLe B-27.— Noninstitutional population and the labor force, 1929-76

{Monthly data seasonally adjusted, except as noted]

Labor
force
Civilian labor force partici-
Total Unem- | pation
Nonin- | labor ploy- rate
stitu- force ment (total
Year or month tional | (includ- | Armed rate labor
popu- ing | Forcest Employment (percent| force as
lation! | Armed of percent
Forces) Unem- }| civilian | of non-
Total Agri- Non- ploy- labor | institu-
Total c‘g"_ agri- | ment | force) | tional
tural cul- PopU-
tural lation)
Thousands of persons 14 years of age and over Percent
1929 e 49, 440 260 | 49,180 | 47,630 | 10,450-| 37,180 | 1,550 3.2 ..
1933 51, 840 250 | 51,590 | 38,760 | 10,090 | 28,670 | 12, 830 24.9 ...
1939 ilfeeiaol 55, 600 370 | 55,230 | 45,750 | 9,610 | 36,140 | 9,480 172 foeeeeont
1940 .. ... 100, 380 | 56, 180 540 | 55,640 | 47,520 | 9,540 | 37,980 | 8,120 14.6 56.0
1941 ... 101,520 | 57,530 | 1,620 | 55,910 | 50,350 | 9,100 | 41,250 | 5,560 9.9 56.7
1942 ... 102,610 | 60,380 | 3,970 | 56,410 | 53,750 | 9,250 | 44,500 | 2,660 4.7 58.8
1943 ... 103,660 | 64,560 | 9,020 | 55,540 | 54,470 | 9,080 | 45,390 | 1,070 1.9 62.3
1944 ... 104,630 | 66,040 | 11,410 | 54,630 | 53,960 | 8,950 | 45,010 670 1.2 63.1
1945 ... 105,530 | 65,300 | 11,440 | 53,860 | 52,820 | 8,580 | 44,240 | 1,040 1.9 61.9
1946 ... 106,520 | 60,970 | 3,450 | 57,520 | 55,250 | 8,320 | 46,930 | 2,270 3.9 57.2
1947 . 107,608 | 61,758 | 1,590 | 60,168 | 57,812 | 8,256 | 49,557 | 2,356 3.9 57.4
Thousands of persons 16 years of age and over
1947 ... 103,418 | 60,941 , 1,591 | 59,350 { 57,038 | 7,890 | 49,148 | 2,311 3.9 58.9
1948 ... 104,527 | 62,080 | 1,459 | 60,621 | 58,343 | 7,629 | 50,714 | 2,276 3.8 59.4
105,611 | 62,903 | 1,617 | 61,286 | 57,651 | 7,658 | 49,993 ,637 5.9 59.6
106,645 | 63,858 + 1,650 | 62,208 | 58,918 | 7,160 | 51,758 | 3,288 5.3 59.9
107,721 | 65,117 | 3,100 | 62,017 | 59,961 | 6,726 | 63,235 | 2,055 3.3 60.4
108,823 | 65,730 | 3,592 | 62,138 | 60,250 | 6,500 | 53,749 | 1,883 3.0 60. 4
110,601 | 66,560 | 3,545 | 63,015 | 61,179 6,260 | 54,919 1,834 2.9 60.2
111,671 | 66,993 | 3,350 | 63,643 | 60,109 | 6,205 | 53,904 | 3,532 5.5 60.0
112,732 | 68,072 | 3,049 | 65,023 | 62,170 | 6,450 | 55,722 | 2,852 4.4 60.4
113,811 | 69,409 | 2,857 | 66,552 | 63,799 | 6,283 | 57,514 { 2,750 4.1 61.0
115,065 | 69,729 | 2,800 | 66,929 | 64,071 | 5,947 | 68,123 | 2,859 4.3 60.6
116,363 1 70,275 | 2,636 | 67,639 | 63,036 | 5,586 | 57,450 | 4,602 6.8 60.4
117,881 | 70,921 | 2,552 | 68,369 | 64,630 1565 | 59,065 | 3,740 5.5 60.2
119,759 | 72,142 | 2,514 | 69,628 | 65,778 | 5,458 | 60,318 | 3,852 5.5 60.2
121,343 | 73,031 | 2,572 | 70,459 | 65,746 | 5,200 | 60,546 | 4,714 6.7 60. 2
122,981 | 73,442 | 2,828 | 70,614 | 66,702 | 4,944 | 61,759 | 3,911 5.5 59.7
125,154 { 74,571 . 2,738 | 71,833 | 67,762 ,687 | 63,076 | 4,070 5.7 59.6
127,224 | 75,830 | 2,739 | 73,091 | 69,305 | 4,523 | 63,782 | 3,786 5.2 59.6
129,236 | 77,178 | 2,723 | 74,455 ) 71,088 | 4,361 | 66,726 | 3,366 4.5 59.7
131,180 | 78,893 | 3.123 | 75,770 | 72,895 | 3.979 | 68,915 | 2,875 3.8 60.1
133,319 | 80,793 | 3,446 | 77,347 | 74,372 | 3,844 | 70,527 | 2.975 3.8 60.6
135562 | 82,272 | 3,535 | 78,737 | 75,920 | 3.817 | 72,103 | 2,817 3.6 60.7
137,841 | 84,240 | 3,506 | 80,734 | 77,902 | 3,606 | 74,296 | 2,832 3.5 61.1
140,182 | 85,903 | 3,188 | 82,715 | 78,627 | 3,462 | 75,165 | 4,088 4.9 61.3
142,596 | 86,929 | 2,817 | 84,113 | 79,120 | 3,387 | 75,732 | 4,993 5.9 61.0
145,775 | 88,991 | 2,449 | 86,542 | 81,702 ,472 | 78,230 | 4,840 5.6 61.0
| 148,263 | 91,040 | 2,326 | 88,714 | 84,409 | 3,452 | 80,957 | 4,304 4.9 61.4
150,827 | 93,240 | 2,229 | 91,011 | 85,935 | 3,492 | 82,443 | 5,076 5.6 61.8
153,449 | 94,793 | 2,180 | 92,613 | 84,783 | 3,380 | 81,403 | 7,830 8.5 61.8
156,048 | 96,917 | 2,144 | 94,773 | 87,485 | 3,297 | 84,188 | 7,288 1.7 62.1
See footnotes at end of table.
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TaBLE B~27.— Noninstitutional population and the labor force, 1929-76—Continued

{Monthly data seasonally adjusted, except as noted]

Labor
force
Civilian labor force partici-
Total Unem- { pation
Nonin- | labor ploy- rate
stitu- force ment (total
Year or month tional { (includ- { Armed rate labor
popu- ing Forcest Employment (percent | force as
lationt | Armed of percent
Forces) Unem- || civilian | of non-
Totat Agri- Non- ploy- labor | institu-
Total cul- agri- ment force) | tional
tural cul- Popu-
tural lation)
Thousands of persons 16 years cf age and over Percent
1975: Jan 152,230 | 94,146 | 2,193 | 91,953 | 84,673 | 3,337 | 81,336 | 7,280 61
F 152,445 | 93,819 | 2,198 | 91,621 | 84,259 | 3,286 | 80,973 | 7,362 61

152,646 | 94,218 | 2198 | 92020 | 84,243 | 3,301 | 80,942 | 7,777
152,840 | 94,405 | 2,195 | 92,210 | 84,246 | 3,283 | 80,963 | 7,964
153,051 | 94,970 | 2,181 | 92,789 | 84,475 | 3,535 | 80,940 | 8314
153,278 | 94,773 | 2,178 | 92,595 | 84,496 | 3,361 | 81,135 | 8099

153,585 | 95,103 | 2,186 { 92,917 | 84,856 | 3,435 | 81,421 | 8,061
153,824 1 95,220 | 2,185 | 93,035 | 85,114 | 3,417 | 81,697 | 7,921
154,052 | 95,296 | 2,170 | 93,126 | 85,115 | 3,506 | 81,609 | 8 011
154,256 | 95,299 | 2,164 | 93,135 | 85,087 | 3,389 | 81,698 | 8, 048
154,476 | 95,180 | 2,155 | 93,025 | 85,212 | 3,315 | 81,897 | 7,813
154,700 | 95,305 | 2,157 | 93,148 | 85,443 | 3,255 | 82,188 | 7,705

154,915 | 95,613 | 2,140 | 93,473 | 86,226 | 3,305 | 82,921 { 7,247
155,106 | 95,743 | 2146 | 93,597 | 86,471 | 3,198 | 83,273 | 7,126
155,325 | 96,009 | 2,148 | 93,862 | 86,845 | 3,215 | 83,630 | 7,017
155,516 | 96,520 | 2,144 | 94,376 | 87,329 | 3,398 | 83,931 | 7,047
155,711 | 96,693 | 2,142 | 94,551 | 87,640 | 3,332 | 84,308 | 6,911

1976

=)
- Lonl it et et
——00 = DWW WO Ne

NEONNNN NNNNNN 0000®00 000900000
OO WEOW oo DLW oo Wadon~ ~NOoOOONOWw
[=2]
2

June________| 155,925 | 96,841 | 2,137 | 94,704 | 87,533 | 3,313 | 84,220 | 7,171 62.1
Suly________.| 156,142 | 97,329 | 2,140 ! 95,189 | 87,783 | 3,333 { 84,450 | 7,406 62.3
Aug__...____| 156,367 | 97,498 | 2,147 | 95,351 | 87,834 | 3,372 | 84,462 | 7,517 62,4
Sept. .. ____ 156,595 | 97,387 | 2,145 | 95,242 | 87,794 | 3,278 | 84,516 | 7,448 62.2
Oct._.____.__ 156,788 | 97,449 | 2,147 | 95,302 | 87,738 | 3,310 | 84,428 | 7,564 62.2
Nov._____._. 157,006 | 98,020 | 2,149 | 95,871 | 83,220 | 3,248 | 84,972 | 7,651 62.4
Dec._.__..__} 157,176 | 98,106 | 2,146 | 95,960 | 88,441 | 3,257 | 85,184 | 7,519 62.4

L Not seasonally adjusted.

2 Not strictly comparable with earlier data due to population adjustments as follows: Beginning 1953, introduction of
1950 Census data added about 600,000 to population and about 350,000 to labor force, total employment, and agricultural
employment. Beginning 1960, inclusion of Alaska and Hawaii added about 500,000 to population, about 300,000 to labor
force, and about 240,000 to nonagricultural employment. Beginning 1962, introduction of 1960 Census data reduced popu-

fation by about 50,000 and iabor force and employment by about 2006,000. Beginning 1972, introduction of 1970 Census
data added about 800,000 to civilian noninstitutional population and about 333,000 to labor force and employment. A

subsequent adjustment based on 1970 Census in March 1973 added 60,000 to tabor force and to employment. Overall
categories of the labor force other than those noted were not appreciably affected.
Note.—Labor force data in Tables B-27 through B-30 are based on household interviews and relate to the calendar

week including the 12th of the month. For definitions of terms, area samples used, historical comparability of the data,
comparability with other series, etc., see “Employment and Earnings.’’

Source: Department of Labor, Bureau of Labor Statistics.
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TasLe B-28.—Civilian employment and unemployment by sex and age 1947-76

[Thousands of persons 16 years of age and over; monthly data seasonally adjusted]

Employment Unemployment

Males Females Males Females
Year or
month

Total 19 20 1619 20 | Total 1619 20 .
16- years = years -19 | years 6-19
Total years | and Total years { and Total years | and Total years
over over over

1947_, 157,038 | 40,994 | 2,218/ 38,776 | 16,045 | 1,691114,354| 2,311] 1,692) 270| 1,422 619; 144
1948___| 68,343 | 41,726 | 2,345; 39,282 | 16,618 | 1,683/ 14,937 | 2,276| 1,559/ 255 1,305, 7171 152
1949___{ 57,651 | 40,926 | 2,124 38,803 | 16,723 | 1,588/ 15,137 { 3,637} 2,572| 352| 2,219 1,065 223

1950___| 58,918 | 41,580 | 2,186/ 39,394 | 17,340 | 1,517]15,824 | 3,288] 2,239] 318/ 1,922| 1,049, 195
1951 _ 159,961 | 41,780 | 2,156} 39,626 [ 18,182 | 1,611116,570| 2,055 1,221| 191 1 029] 834 145
1952 __| 60,250 | 41,684 | 2,106/ 39,578 | 18,570 | 1,612 16,958 | 1,883, 1,185 205/ 980 698 140
19531__( 61,179 | 42,431 | 2,135/ 40,296 | 18,750 | 1,584 17,164 | 1,834 1,202) 184| 1,019| 632 123
1954___160,109 | 41,620 | 1,985} 39,634 | 18,490 | 1,490,17,000 | 3,532] 2,344| 310| 2,035/ 1,188 191

1955 162,170 | 42,621 | 2,095 40,526 | 19,550 | 1,548!/18,002! 2,852| 1,854, 274| 1,580] 998 176
1956___| 63,799 | 43,380 | 2,164| 41,216 | 20,422 | 1,654 18,767 2,750] 1,711 269, 1,442/ 1,039 209
19571 64,071 | 43,357 | 2,117| 41,239 . 20,714 | 1,663 19,052 | 2,859, 1,841} 299 1 541 1,018 197
1958___1 63,036 1 42,423 | 2,012 40,411 | 20,613 | 1,570, 19,043 | 4,602, 3,098 416! 2,68]1| 1,504] 262
1959___| 64,630 | 43,466 | 2,198, 41,267 | 21,164 | 1,640| 19,524 | 3,740; 2,420/ 398| 2,022 1,320{ 256

19601 _1 65,778 | 43,904 | 2,360/ 41,543 | 21,874 | 1,769)20,105| 3,852} 2,486/ 425 2,060, 1,366/ 286
1961__ 165,746 | 43,656 | 2,314| 41,342 | 22,090 | 1,793/20,296 | 4,714| 2,997| 479 2,518; 1,717| 349

1968._7|75.920 { 48,114 | 3,255 44,859 | 27,807 | 2,525( 25,281 | 2.817| 1.419| 427 '993| 1.397| 412
1969.__| 77,902 | 48,818 | 3,430 45,388 | 29,084 | 2,686(26,397 | 2,832 1,403} 441 963| 1,429| 412

1970_._1 78,627 | 48,960 | 3,407 45,553 1 29,667 { 2,7341 26,933 4,088! 2,235 599' 1 636/ 1,853| 506
1971 179,120 | 49,245 | 3,470/ 45.775 29,875 2,725)27,149 4.993 2,776° 691 2,086 2,217° 567
19721 181,702 [ 50,630 © 3,750| 46.880 31.072: 2,972!28.100| 4,840 2.635 707 1,928 2,205 595
19731, _| 84,409 | 51,963 | 4,017| 47,946 32,446 | 3,219)29,228] 4,304 2,240; 647 1,594; 2,064 579
1974_. | 85,936 | 52,519 | 4,074, 48,445 | 33,417 | 3,329,30,088| 5,076] 2,668 749| 1,918| 2,408 660

1975._.1 84,783 | 51,230 | 3,803/47,427 | 33,553 | 3,243/ 30,310 7,830 4,385 957 3,428 3,445/ 795
1976__.| 87,485 52,391 | 3,904, 48,486 | 35,095 | 3,365/ 31,730 7,288 3,968, 928| 3,041} 3,320] 773

Jan.__| 84,673 51,399 | 3,850! 47,549 | 33,274 | 3,298/29,976| 7,280| 3,919| 924; 2,995 3,361| 802
Feb..} 84,259 | 51,192 | 3,806| 47,386 | 33,067 | 3,232/29,835| 7,362 4,070; 943} 3,127, 3,292 755
Mar_. | 84,243 | 51,067 | 3,805! 47,262 | 33,176 { 3,201(29,975| 7,777 4,289 951! 3,338| 3,488/ 805
Apr._.| 84,246 | 50,960 | 3,753 47,207 | 33,286 | 3,223/30,063| 7,964| 4,445  972| 3,473| 3,519 751
May_.| 84,475 | 51,138 | 3,851 47,287 | 33,337 ¢ 3,244130,093| 8,314 4,665 955/ 3,710/ 3,649 855
June..| 84,496 | 51,024 | 3,758 47,266 | 33,472 | 3,245,30,227 8,099 4,602| 1,066| 3,536

July..[ 84,856 | 51,267 | 3,799| 47,468 | 33,589 | 3,209| 30,380 | 8,061/ 4,613| 1,009| 3, 604] 3,448] 800
Aug_ {85, 114 | 51,365 | 3775] 47,590 | 33,749 | 3.245|30,504 | 7,921| 4,458 ' 988| 3,470, 3463 825
Sept..| 85,115 | 51,296 | 3,820| 47,476 | 33,819 | 3.272| 30547 | 8,011} 4,615| 932| 3, 683| 3.396| 799
Oct._( 85,087 | 51,244 | 3,785/ 47, 459 | 33843 | 3,221/ 30, 622 | 8,048/ 4,598 935| 3,663/ 3,450 802
Nov_.| 85,212 | 51.324 | 3,812 47,512 | 33,838 | 3,228| 30,660 | 7,813} 4,430| 892| 3,538 3,383 765
Dec_ | 85, 443 | 51, 401 | 3,794/ 47,607 | 34,042 | 3,27530,767 | 7,705 4.256] 922| 3,334] 3,449 821

Jan__| 86,226 1 51,789 | 3,848 47,41 | 34,437 | 3,296] 31,141 7,247| 3,949] 946| 3,003 3,298 779
Feb__| 86,471 | 51,942 | 3/863| 48,079 | 34, 529 | 3,301| 31,228 7,126( 3858 920 2,938| 3,268 775
Mar_| 86,845 | 52,078 | 3,877 48,201 | 34,767 | 3,353|31,414| 7,017} 3.798| 924| 2,874 3,219 775
Apr_.| 87,329 | 52/397 | 3/942] 48, 455 | 34,932 | 3,386| 31, 546 | 7.047] 3.812) 990] 2. 822| 3,235 768
May..| 87,640 | 52,490 | 3,948/ 48,542 | 35,150 | 3,479| 31,671 | 6,911 3,830| 937 2,893| 3,081 753
June_| 87,533 | 52,332 | 3, 889| 48, 443 | 35201 | 3,400{ 31,801 7,171| 3,931 882( 3,049| 3 240, 763

July..|87,783 | 52,507 | 3,963| 48,544 | 35,276 | 3,423 31,853 | 7,406| 4,020 889! 3,131| 3,386 752
Aug._| 87,834 | 52,596 | 3.958| 48 638 | 35.238 | 3, 355/ 31,883 | 7,517| 3,968 908/ 3,060| 3,549, 870
Sept.[ 87,794 | 52,546 | 3825| 48, 701 | 35,248 | 3.342|31.906 | 7, 448( 2,060 910 3,150/ 3,388 754
Oct_| 87,738 | 52,576 | 3,892| 48,684 | 35,162 | 3,351| 31,811 | 7.564| 4.178] 950/ 3.228| 3.386| 753
Nov..| 88,220 | 52,643 | 3,870| 48, 773 | 35,577 | 3.369| 32,208 | 7,651 4.244) 951/ 3,293 3.407| 767
Dec. | 88,441 | 52,799 | 3,940| 48, 859 | 35, 642 | 3, 302| 32,340 | 7,519| 4. 152] 933 3,219( 3.367] 769

1 See footnote 2, Table B-27.
Note.—See Note, Table B~27,
Source: Department of Labor, Bureau of Labor Statistics.
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, operatives, and nonfarm laborers, Data for 1948-57 are based on data for

y the unemployed and persons on part-time for economic reasons as a percent of potentially

g with their wives. Data for 1949 and 1951
available labor force hours.

3 Data for 1949-61 are for May.

! Unemployment as percent of civilian labor force in group specified, except as noted.
and October,

2 Married men livin
Source: Department of Labor, Bureau of Labor Statistics.

Note.—See footnote 2 and Note, Table B-27.

4 Includes craft and kindred workers
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& Aggregate hours lost b
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TaBLE B-30.— Unemployment by duration, 1947-76
[Monthly data seasonally adjusted 1

Duration of unemployment

Total un- Average

Year or month employ- (mean)

ment Less than 5-14 15-26 27 weeks duration

5 weeks weeks weeks and over in weeks

Thousands of persons 16 years of age and over
2,311 1,210 704 234 164 || ... ...
2,276 1,300 669 193 116 8.6
3,637 1,756 1,194 428 256 10.0
3,288 1,450 1,055 425 357 12.1
2,055 1,177 574 166 137 9.7
1,883 1,135 516 148 84 8.4
1,834 1,142 482 132 78 8.0
3,532 1,605 1,116 495 317 11.8
2,852 1,335 815 366 336 13.0
2,750 1,412 805 301 232 1.3
2,859 1,408 891 321 239 10.5
4,602 1,753 1,396 785 667 13.9
3,740 1,585 1,114 469 571 14.4
3,852 1,719 1,176 503 454 12.8
4,714 1, 806 1,376 728 804 15.6
3,911 1,663 1,134 534 585 14.7
4,070 1,751 1,231 535 553 14.0
3,786 1,697 1,117 491 482 13.3
3,366 1,628 983 404 351 11.8
2,875 \ 7m 287 239 10.4
2,975 1,634 893 271 177 8.8
2,817 1,594 810 256 156 8.4
2,832 1,629 827 242 133 1.9
4,088 2,137 1,289 427 235 8.7
4,993 2,234 1,578 665 517 11.3
4, 840 2,223 1,459 597 562 12.0
4,304 2,196 1,296 475 337 10.0
5,076 2,567 1,572 563 373 9.7
7,830 2,89 2,452 1,290 1,193 14.1
7,288 2,790 2,159 1,003 1,336 15.8
7,280 3,196 2,578 939 627 10.8
7,362 2,818 2,536 1,122 721 11.7
7,777 3 2,558 1,234 767 11.5
7,964 2,936 2,621 1,404 952 12,9
8,314 3,038 2,621 1,515 1,071 13,5
8,099 2,829 2, 465 1,467 1,251 15.3
8,061 2, 850 2,200 1,535 1,344 14.9
7,921 s 2, 445 1,405 1,418 15.4
8,011 2,839 2,419 1,341 , 581 16.1
8,048 2,960 2,448 1,261 1,473 15.5
7,813 8 2,373 1,253 1,696 16.8
7,705 2,651 2,200 1,349 1,632 16.9
7,247 2,635 2,065 1,165 1,616 16.9
7,126 2,637 1,890 8 1,563 16.3
7,017 2,630 1,915 870 1, 455 16.0
7,047 2,988 1,902 715 1,388 15.8
6,911 2,795 1,978 850 1,192 15.1
7,171 2,730 2,215 902 , 16.9
7,406 2,931 2,093 1,058 1,189 15.6
7,517 2,867 2,433 1,127 1,214 15.4
7,448 2,852 2,426 11 1,193 15.4
7,564 2,952 2,367 1,094 1, 266 15.3
7,651 2,759 2,494 1,188 1,329 15.5
7,519 2,765 2,319 1,130 1,384 15.6
1B of independent | adjustment of the various series, detail will not add to totals.

Note.—See footnote 2 and Note, Table B-27.
Source: Department of Labor, Bureau of Labor Statistics.
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TasLE B-31—Unemployment insurance programs, selected data, 1946-76

Alt programs State programs
Insured Benefits paid
Insured unem-
unem- Total Insured » ploy-
Year Covered ploy- benefits unem- Initial Ex- ment as Total AveraFe

or month employ- ment paid ploy- claims haus- percent (mil- weekly

mentt (weekly | (millions ment tionss of cov- tions check

aver- of dol- ered of (dol-

age)?? lars)?4 employ- dot- lars) ¢

ment lars) 4
average; thousands
189 38 4.3 1,094.9 18.50
187 24 3.1 775.1 17.88
200 20 3.0 789.9 19.03
340 37 6.2 | 1,736.0 20.43
236 36 4.6 | 1,373.1 20.76
208 16 2.8 0.4 21.09
215 18 2.9 998.2 22.79
218 15 2.8 962.2 23,58
304 34 5.2 1 2,026.9 24,93
226 25 3.5 1,350.3 25.04
221 20 3.2 1,380.7 27.02
270 23 3.6 1,733.9 28.17
369 50 6.4} 3,512.7 30.58
mn 33 4.4 2,279.0 30.41
331 31 4.8 1 2,726.7 32.87
350 46 5.6 | 3,827 33,80
302 32 4.4 | 2,675.4 34.56
7298 30 4.3 | 2,777 35.27
268 26 3.8 2,522.1 35.92
232 21 3.0 2,166.0 37.19
203 15 2.3 1,773 39.75
226 17 2.5 ] 2,092.3 41,25
201 16 2.2 2,031.6 43.43
200 16 21| 2,127.9 46,17
296 25 3.4 3,848.5 50. 34
295 39 4.1 4,957.0 53.23
261 35 3.51 4,471.0 56.76
246 29 2.7 4,007.6 59, 00
363 37 3.5 5,974.9 64.25
478 81 6.0 | 11,754.7 70.23
382 |oeeee.. L3820 O
L - *

1975: Jan_.__ 3,603 543 50 5.5 | 1,128.2 67.83
Feb..._ 3,832 530 58 5.8 1,164.2 68.73
Mar_.__ 4,125 534 66 6.3 1,290.6 69.07
Apr__.. 4,271 508 84 6.4 1,301.2 69.08
May_.._ 4,480 504 92 6.7 1,145.1 69.33
June_._ 4,331 494 104 6.5 4. 0 69.58

4,210 456 106 6.3 1,037.1 71.56

.1 473 98 6.2 1.4 71.06

4,070 463 84 6.1 779.4 71.32

3,940 445 76 5.9 759.5 72.37

3,576 392 13 5.4 677.8 73.11

3,242 362 73 4.9 893.2 73.64

1976: 2,961 371 76 4.5 1,018.6 74.71
Fi 2,859 343 74 4.3 5.1 75.66
2,759 350 n 4.2 | 1,018.2 75.69

2,N7 361 69 4.1 9. 6 75.61

2,862 398 66 4.4 698.7 74.79

2,947 397 64 4,5 719.3 74.16

3,086 403 61 4,7 L5 73.66

X 417 59 4.9 698.7 73.83

3,261 427 56 5.0 640, 8 74.19

3,328 437 53 5.1 610.5 75.50

3,165 385 | A8 | e

Decr.__ 2,933 356 |...._... 4.5 f . demcmceoee

* Monthly data are seasonally adjusted. . . i

! Includes persons under the State, UCFE (Federal employee, effective January 1955), and RRB (Railroad Retirement
Board) programs, Beginning October 1958, also includes the UCX program (u ploymentcomp tion for ex-ser X

3 Includes State, UCFE, RR, UCX, UCV ( ployment p tion for veterans, October 1952-January 1960), and
SRA (Servicemen's Readjustment Act, September 1944-September 1951) programs. Also includes Federal and State
extended benefit programs. Does not include FSB (Federal supplemental benefits) and SUA (special unemployment
assistance) programs,

3 Covered workers who have completed at least 1 week of unemployment.

4 Annual data are net amounts and monthly data are gross amounts.

8 Individuals receiving final payments in benefit year.

¢ For total unempioyment only. .

! Programs include Puerto Rican sugarcane workers for initial claims and insured unemployment begmmng July 1963.
lh‘ |t.alle|sl data available for all programs combined. Workers covered by State programs account for about 92 percent of

e total.

Source: Department of Labor, Employment and Training Administration,
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TasLE B-32.—Wage and salary workers in nonagricultural establishments, 1929-76

[Thousands of persons; monthly data seasonally adjusted}

Total Manufacturing Tra:ns- i Government
ota porta- i
wage Con- | tion | Whole- | nance,
Year or and Non- | Mim- | tract | and sale | insur- | Serv-
month salary Dura- dura- ing con- { pub- and ance, | ices Fed State
work- | Total | ble bl struc- | lic | retail | and e ; | and
ors goods tion | utili- | trade | real eral | Jocal
goods ties estate

31,339 | 10,702 1,087 | 1,497 | 3,916 | 6,123 | 1,509 | 3,440 533 | 2,532
23,1 | 7,397 744 809 | 2,672 | 4,755 {1,295 { 2,873 565 | 2,601
30,618 | 10,278 | 4,715 | 5,564 854 | 1,150 ) 2,936 | 6,426 | 1,462 | 3,517 905 | 3,090
ke 18| Gda et | o | Iho|dha| Th0 L3S 38| 3|1

40,125 | 15,280 | 8,823 | 6,458 992 1 2,170 1 3,460 | 7,118 | 1,538 | 4,084 | 2,213 | 3,270
-| 42,452 | 17,602 | 11,084 | 6,518 925 [ 1,567 | 3,647 | 6,982 { 1,502 | 4,148 | 2,905 | 3,174

41,883 | 17,328 | 10,856 | 6,472 892 | 1,094 | 3,829 { 7,058 | 1,476 | 4,163 | 2, 3,116
15,524 | 9,074 | 6, 450 836 | 1,132 [ 3,906 { 7,314 { 1,497 | 4,241 | 2,808 | 3,137
7,742 | 6,962 862 | 1,661 | 4,061 | 8,376 | 1,697 | 4, 2,254 | 3,341

8,385 | 7,159 955 1 1, ,166 | 8,9 1,754 | 5,050 | 1,892 | 3,582

8,32 | 7,25 994 (2,169 { 4,189 | 9,272 | 1,829 | 5, 1,863 1 3,787

3 6
50,232 | 17,549 1 10,110 | 7,438 866 | 2,623 1 4,290 | 10,247 | 2,146 | 5,867 | 2,305 | 4,340
49,022 | 16,314 | 9,129 | 7,185 791 | 2,612 | 4,084 { 10,235 | 2,234 | 6,002 | 2,188 | 4,563

50,675 | 16,882 | 9,541 | 7,340 792 1 2,802 | 4,141 | 10,535 | 2,335 | 6,274 | 2,187 | 4,727
52,408 | 17,243 | 9,834 | 7,409 822 | 2,999 | 4,244 | 10,858 | 2,429 | 6,536 | 2,209 | 5069
-| 52,894 | 17,174 1 9,856 | 7,319 828 | 2,923 | 4,241 | 10,886 | 2,477 | 6,749 | 2,217 | 5,399
51,363 | 15,945 | 8,830 ( 7,116 751 | 2,778 | 3,976 | 10,750 | 2,519 | 6,806 | 2,191 | 5,648
53,313 | 16,675 | 9,373 | 7,303 732 | 2,960 | 4,011 | 11,127 | 2,594 | 7,130 | 2,233 | 5,850

54,234 1 16,79 | 9,459 | 7,336 712 | 2,885 1 4,004 | 11,391 | 2,669 | 7,423 | 2,270 | 6,083
54, 042 3 7,256 672 | 2,816 | 3,903 }},iégg 2,731 | 7,664 | 2,279 | 6,315

635 | 2,963 { 3,903 | 11,778 | 2,877 | 8,325 | 2,358 | 6, 868
634 | 3,050 | 3,951 | 12,160 | 2,957 | 8,709 | 2,348 | 7,248

632 | 3,186 | 4,036 | 12,716 | 3,023 | 9,087 | 2,378 | 7,696

745 1 3,457 | 4,498 | 16,947 | 4,223 113,995 | 2,748 |12, 025
783 | 3370 | 4,507 | 17,490 | 4,316 |14, 607 | 2,736 (12,352

See footnotes at end of table.
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TaBLE B-32.—Wage and salary workers in nonagricultural establishments,
1929-76—Continued

[All employees; thousands of persons; monthly data seasonally adjusted]

Total Manufacturing Trans- Fi- Government
ota . | porta- .
o | | o | Wil | ronce
Year or and Non- | Min- con- and and ance, | Serv-
month salary Dura- | qoia- | "8 | strue- pub- retait and | ices Fed- State
work- | Total bled ble tion ult"(l:i- trade | real eral land'
ers 80008 1 goods liles estate oca
1974: Jan___| 78,033 | 20,305 | 12,037 | 8,268 673 | 4,050 | 4,705 | 16,864 | 4,172 13,313 | 2,683 {11,268
Feb___| 78,205 | 20,220 | 11,967 | 8,253 679 | 4,121 | 4,716 | 16,878 | 4,186 |13,400 | 2,699 |11, 306
Mar___| 78,275 | 20,196 | 11,957 | 8,239 680 | 4,098 { 4,711 | 16,911 | 4,196 |13,453 | 2,702 11,328
Apr__.| 78,423 | 20,235 | 12,009 | 8,226 688 | 4,062 | 4,707 | 16,968 | 4,202 |13,488 | 2,711 (11,362
May...| 78,559 | 20,220 | 11,989 | 8,231 692 | 4,037 | 4,708 | 17,029 | 4,209 (13,573 | 2,717 |11,374
Jun_._| 78,628 | 20,234 | 12,020 | 8,214 694 | 3,985 | 4,704 | 17,051 | 4,210 |13,621 | 2,723 (11, 406
July__.| 78,660 | 20,209 | 12,026 | 8,183 700 | 3,921 | 4,699 | 17,111 | 4,210 (13,656 | 2,729 {11,425
Aug.__| 78,709 | 20,128 | 11,954 | 8,174 703 | 3,934 | 4,703 | 17,125 | 4,217 (13,696 | 2,734 {11,469
Sep_..| 78,774 | 20,074 | 11,927 | 8,147 707 | 3,891 | 4,683 | 17,139 | 4,220 |13,753 | 2,742 |11, 565
Oct.__| 78,718 | 19,938 | 11,856 | 8,082 714 | 3,869 | 4,686 | 17,142 | 4,224 13,797 | 2,740 {11,608
Nov___| 78,339 | 19,635 | 11,658 | 7,977 718 | 3,818 | 4,674 | 17,049 | 4,226 {13,822 | 2,740 [11,657
Dec_..| 77,703 | 19,183 | 11,353 | 7,830 684 | 3,759 | 4,659 | 16,939 | 4,225 {13,833 | 2,738 |11,683
1975: Jan___| 77,300 { 18,784 | 11,092 | 7,692 725 | 3,732 | 4,599 | 16,903 | 4,219 {13,857 | 2,736 11,745
Feb...| 76,804 | 18,375 | 10,816 | 7,559 728 | 3,596 | 4,556 | 16,878 | 4,210 113,865 | 2, 11, 861
Mar...| 76,518 | 18,237 | 10,737 | 7,500 732 | 3,483 | 4,511 | 16,864 | 4,207 (13,864 | 2,735 (11,885
Apr___| 76,491 | 18,183 | 10,650 | 7,533 734 | 3,455 | 4,508 | 16,856 | 4,205 |13,878 | 2, 11,937
May...| 76,577 | 18,192 | 10,607 | 7,585 741 | 3,446 | 4,496 | 16,873 | 4,208 |13,903 | 2,736 |11,982
Jun.__} 76,444 | 18,131 | 10,539 | 7,592 743 | 3,405 | 4,474 | 16,882 | 4,206 13,885 | 2,741 (11,977
July_.{ 76,706 | 18,115 | 10,488 | 7,627 745 ( 3,404 | 4,473 | 16,949 | 4,211 {13,990 | 2,748 |12,071
Aug...| 76,988 { 18,272 | 10,578 | 7,694 750 | 3,412 | 4,466 | 16,968 | 4,218 {14,050 | 2,753 {12,099
Sep...| 77,239 | 18,395 | 10,645 | 7,750 753 | 3,420 | 4,472 | 17,016 | 4,235 {14,099 | 2,757 {12,092
Oct___| 77,470 | 18,452 | 10,644 | 7,808 759 | 3,399 | 4,472 | 17,043 | 4,242 |14,157 | 2,761 (12,185
Nov...| 77,542 | 18,472 | 10,652 | 7,820 761 | 3,406 | 4,482 | 17,027 | 4,248 (14,188 | 2,756 (12,202
Dec...| 77,764 | 18,555 | 10,709 | 7,846 766 | 3,392 | 4,477 | 17,084 | 4,260 |14,229 | 2,753 (12,248
1976: Jan.__| 78,142 | 18,704 | 10,810 | 7,894 767 | 3,409 | 4,489 | 17,207 | 4,266 {14,307 | 2,749 |12,244
Feb...| 78,358 | 18,774 | 10,857 | 7,917 767 13,379 | 4,504 | 17,308 | 4,266 14,360 | 2,742 |12,258
Mar___| 78,692 | 18,897 | 10,956 | 7,941 773 | 3,380 | 4,507 | 14,399 | 4,276 (14,422 | 2,735 |12,
Apr___| 79,011 | 19,008 | 11,016 | 7,992 775 13,413 | 4,510 | 17,465 | 4,289 |14,498 | 2,733 (12,320
May...{ 79,006 | 19,000 | 11,062 | 7,938 776 | 3,393 | 4,503 | 17,461 | 4,282 (14,529 | 2,730 (12,332
Jun._.| 79,043 | 18,984 | 11,059 | 7,925 781 | 3,375 | 4,482 | 17,460 | 4,301 (14,571 | 2,728 {12,361
July_..| 79,183 | 18,945 | 11,034 | 7,911 791 | 3,382 | 4,508 | 17,531 | 4,312 |14,623 | 2,723 |12, 368
Aug...| 79,278 | 18,979 | 11,083 | 7,896 752 | 3,349 | 4,501 | 17,554 | 4,312 (14,709 | 2,732 |12,390
Sep.._| 79,572 ; 19,100 | 11,146 | 7,954 798 | 3,330 | 4,528 | 17,625 | 4,338 (14,758 | 2,728 12, 367
Oct._.| 79,467 | 18,941 | 11,018 | 7,923 800 | 3,340 | 4,506 | 17,610 | 4,359 !14,781 | 2,730 {12,400
Novr_ | 79,700 | 19,057 | 11,134 | 7,923 808 | 3,353 | 4,510 | 17,585 | 4,381 (14,844 | 2,734 {12,428
Dec»..| 79,957 | 19,093 | 11,181 | 7,912 806 | 3,349 | 4,537 | 17,685 | 4,403 {14,897 | 2,736 (12,451

Note.—Data in Tables B-32 through B-34 are based on reports from employing establishments and relate to full- and
part-time wage and salary workers in nonagricultural establishments who worked during, or received pay for, any part of

the pay period which includes the 12th of the month.

Not comparable with labor force data (Tables B-27 through B-30), which include proprietors, self-employed persons,
domestic servants, and unpaid family workers; which count persons as employed when they are not at work because
of industrial disputes, bad weather, etc.; and which are based on a sample of the working-age population, whereas the
estimates in this table are based on reports from employing establishments.

For description and details of the various establishment data, see ‘‘Employment and Earnings.”’

Source: Department of Labor, Bureau of Labor Statistics.
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TasLe B-33.—Average weekly hours and hourly earnings in selected private nonagricultural
industries, 1947-76

[For production or nonsupervisory workers; monthly data seasonally adjusted]

Average gross hourly earnings, Adjusted hourly earnings,
Average weekly hours current dollars total private nonagriculturai 3
Pﬁrcent
Index, change
vear Tol || Con. T wan. | SO 1967=100 Ao
private | Manu- | trac : anu- | trac . !
month nonag- | factur- | con- t'::sae", Jon | factur- | con- t'::}iaellz earlier §
ricul- | ing | struc- L | ing | struc Cur- o
tural tion tural 1 tion rent lon(i? fent ldgoslz
AL
40.3 | 40.4 | 38.2| 40.3 |$1.131 [$1.217 ($1.541 ($0.838 | 42.6 | 63.7 | _.._..|.......
40.0 | 40.0 | 381 | 40.2|1.225(1.328 | 1.713 [ .901 | 46.0 | 63.8 8.0 0.2
39.4| 39.1 | 37.7 | 40.4|1.2751.378 | 1.792 | .951 | 48.2{ 62.5 4.8 5.8
39.8 | 40.5| 37.4| 40.4|1.335|1.440 1.863 | .983 | 50.0 | 69.3 3.7 2.7
39.9 40.6 | 38.1( 40.4 | 1.45 [1.56 | 2.02 |1.06 53.7 | 69.0 7.4 -4
39.9| 40.7 | 38.9| 39.8|1.52 | 1.65 |2.13 |1.09 56.4 | 70.9 5.0 2.8
39.6 | 40.5 37.9( 39.1| 1.61 1.74 | 2.28 | 1.16 59.6 | 74.4 5.7 4.9
39.1| 39.6| 37.2| 39.2|1.65 | 1.78 | 2.39 | 120 61.7 | 76.6 3.5 3.0
39.6 | 40.7 | 37.1 | 39.0| 171 1.86 | 2.45 | 1.25 63.7| 79.4 3.2 3.7
39.3 | 40.4 | 37.5| 38.6|1.80 |1.95 | 2.57 | 1.30 67.0 | 82.3 5.2 3.7
38.8| 39.8| 37.0| 381 (1.8 |205 |2.71 1.37 70.3 1 83.4 4.9 1.3
38.5| 39.2| 368 381{1.95 211 |2.82 |]l.42 73.2 | 84.5 4.1 1.3
39.0| 40.3| 37.0| 382|202 |219 |293 |1.47 75.8 | 86.8 3.6 2.7
38.6 | 39.7 ! 36.7 | 380|209 [2.26 |3.08 |1.52 78.4 1 88.4 3.4 1.8
38.6 | 39.8| 36.9| 37.6 |2.14 |2.32 |3.20 |1.56 80.8 | 90.2 3.1 2.0
38.7 | 40.4| 37.0| 37.41222 | 239 ;331 1.63 83.5) 92.2 3.3 2.2
38.8| 40.5| 37.3| 37.3 (228 | 246 |3.41 1.68 85.9 | 93.7 2.9 1.6
38.7 ) 40.7 37.2) 37.0:2.3 |[253 |35 |L75 88.3| 95.1 2.8 1.5
38.8) 41,2} 37.4) 36.6)2.45 | 2.61 |3.70 | 1.82 91.6 | 97.0 3.7 2.0
38.6 | 41,3 37.6 | 35925 {272 |38 |19 95.4 | 98.1 4.1 1.1
38.0 | 40.6 ) 37.7| 35.3|268 |2.83 |411 |201 100.0 | 100.0 4.8 1.9
37.8| 40.7 | 37.3| 34.7|2.85 |3.01 |4.41 |2.16 {106.3|102.0 6.3 2.0
37.7 | 40.6 | 37.9| 34,2 |3.04 |3.19 {479 |2.30 |113.3 | 103.2 6.6 1.2
37,1 39.8; 37.3| 33.8(322 |33 |52 |24 120.8 | 103.9 6.6 .7
37,0 39.9| 37.2( 33,7344 [3.57 |569 {257 129.4 | 106.7 7.1 2.7
37.1| 40.6 | 36.9| 337|367 |38 (603 |270 |137.8 ] 110.0 6.5 31
37.1 | 40.7 | 37.0( 33.3(3.92 {408 (637 |28 146.6 | 110.1 6.4 .1
36.6 | 40.0 | 36.9| 32,7 )4.22 |4.41 |6.75 |3.09 | 158.6 | 107.4 8.2 2.5
19750 cciaeee 36.1 | 39.4| 36,6 | 32.4|4.54 |4.81 |(7.25 [3.34 |172.7 | 107.1 8.9 -.3
1976 »_______.. 36.2 | 40.1 37.1 32.214.86 {519 |7.67 3.5 1847} ___... 6.9 |
36.2 1 39.11 37.1 0 323 | 4.4114.65 {7.04 |3.23 | 166.0 | 106.1 9.5 -1.9
36.0 | 389! 36.6| 323 | 4.43(4.68 |6.98 | 3.26 |167.4 | 106.4 9.8 -1.1
35910 38.9] 349 325! 445 4.72 |7.18 | 3.27 168.9 | 107.0 10.0 -.3
359 | 39.0 | 36.7( 323 | 4.47 | 473 (7.18 |3.28 169.3 | 106.7 9.6 —.6
3.0 39.11| 36.81 324 | 449 (475 ;7.16 | 3.30 170.3 | 106.8 9.0 -.5
36.0 | 39.3] 36.0| 324 4521478 (7.26 |3.32 171.8 | 106.9 8.6 —-.8
36.0 ] 39.4| 364 323 45548 (7.32 |3.34 172.7 | 106.5 8.7 —-.9
36.1 | 39.7 | 36.7 32.4) 4.58)4.8 7.3 |3.37 174.2 | 107.0 8.8 .1
36.1 39.8 | 36.7 | 32,3 | 4.60 (4.8 | 7.32 |3.38 174.8 | 106.9 8.1 .1
36.2 | 39.8 | 36.7| 324 4.63)4.90 | 7.34 |3.40 176.2 | 107.1 8.2 .5
36.3| 39.9| 36,9 324 | 4.67 14,93 [7.40 | 3.4 177.6 | 107.3 8.4 1.0
36.4 | 40.3 | 37.2 | 32.4| 4.68|4.96 | 7.45 | 3.43 178.0 | 107.0 7.9 .8
36.47 40.4 ] 37.61 32.5| 472500 |7.48 | 3.46 179.4 | 107.3 8.0 1.2
36.4 | 40.3 | 37.7 | 323 474|504 |7.47 |3.47 180.3 | 107.8 1.7 1.3
36.2| 40.3| 36.0( 322 4.77 1508 |7.57 |3.48 181.1 | 108.0 1.2 1.0
36.1 39.4( 37.41 325! 4.7915.08 |7.57 | 3.49 182.1 1 108.2 7.6 1.4
36.3| 40.3| 37.1 | 32,2 | 4.83(5.13 |7.66 | 3,51 183.3 | 108.3 1.7 1.4
36.2( 40.2 1 37.3| 320 4.85)5.16 | 7.68 | 3.52 184.0 | 108.1 7.1 11
36.2| 40.1| 36.9 321 4,88 1 521 7.77 |} 3.55 185.2 | 108.4 7.3 1.8
36.1{ 4.0 368 320 490525 |7.74 | 3.57 186.4 | 108.5 7.0 1.4
36,0 | 39.7| 359 32.1) 492,529 7.7 3.60 187.2 | 108.5 7.1 1.5
36.1( 39.9( 37.3| 32.0| 495|529 |7.76 | 3.63 188.2 | 108.7 6.8 1.5
36.2| 40.1 | 37.4 | 320 4.99 534 7.8 3.66 | 189.2 | 109.0 6.5 16
Decr._..| 363! 40,1 37.3| 32.2; 501537 |78 |367 190.0 [-.oo-eo [T )

1 Also includes other private industry groups shown in Table B-32.

2 Includes eating and drinking places. o .

3 Adjusted for overtime (in manufacturing only) and for interindustry employment shifts.
4 Current dollar earnings index divided by the consumer price index.

s Monthly data are computed from indexes to two decimal places.

Note.—-See Note, Tabie B-32.
Source: Department of Labor, Bureau of Labor Statistics.
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TaABLE B-34.— Average weekly earnings in selected private nonagricultural industries, 1947-76

{For production or nonsupervisory workers; monthly data seasonally adjusted]

X Percent change from a
Average gross weekly earnings year earlier, total private
nonagricultural ¢
Year or month Total private Manu- Contract Retail

nonagrigultural 1 facturing con;is;:‘uc- trade 3 Current

dollars 1967 dollars
t 1967
%‘;{{:r"s dollars? Current dollars

$45, 58 $68.13 $49.17 $58. 87 $33.77 |oeoo .
49,00 67.96 53,12 65.2 36.22 1.5 —0.2
50,24 70.36 53.88 67.56 38.42 2.5 3.5
53,13 73.69 58.32 69.68 39.71 5.8 4.7
57.86 74.37 63.34 76. 96 42,82 8.9 .9
60.65 76.29 67.16 82.86 43.38 4.8 2.6
63.76 79.60 70.47 86.41 45, 36 5.1 4.3
64. 52 80.15 70. 49 88.91 47.04 1.2 .7
67.72 84.44 75.70 90. 90 48,75 5.0 5.4
70.74 86.90 78.78 96. 38 50.18 4.5 2.9
73.33 86. 99 81,59 100. 27 52.20 3.7 .1
75.08 86.70 82.71 103.78 54.10 2.4 -.3
78.78 90. 24 88. 26 108.41 56.15 4.9 4.1
80.67 90.95 89.72 113.04 57.76 2.4 .8
82.60 92.19 92.34 118,08 58. 66 2.4 1.4
85.91 94,82 96. 56 122.47 60.96 4.0 2.9
88,46 96.47 99.63 127.19 62,66 3.0 1.7
91.33 98.31 102.97 132.06 64.75 3.2 1.9
95. 06 100. 59 107.53 138,38 66. 61 4.1 2.3
98.82 101. 67 112. 34 146.26 68.57 4.0 1.1
101. 84 101. 84 114.90 154,95 70.95 31 .2
107.73 103. 39 122,51 164. 49 74,95 5.8 |-
114,61 104, 38 129.51 181.54 78.66 6.4 1.0
119. 46 102.72 133,73 195,45 82.47 4.2 -1.6
127,28 104.93 142,44 211,67 86. 61 6.5 2.2
136.16 108.67 154.69 222,51 90. 99 1.0 3.6
145,43 109. 26 166. 06 235.69 95,57 6.8 .5
154, 45 104,57 176.40 249, 08 101.04 6.2 —4.3
163. 89 101.67 189, 51 265.35 108, 22 6.1 -2.8
175.93 | ... 208.12 284,56 114.31 2 3 PO
159.64 102. 01 181,82 261.18 104,33 6.8 —4.4
159, 48 101. 39 182.05 255,47 105. 30 6.2 —4.4
159.76 101.17 183.61 250. 58 106.28 5.9 ~4.0
160. 47 101.12 184.47 263.51 105. 94 7.0 —2.9
161. 64 101.34 185.73 263.49 106.92 5.1 -4.0
162.72 101.32 187.85 261. 36 107.57 5.4 -3.6
163.80 100.99 189.91 266.45 107. 88 5.1 —4.2
165, 34 101.56 192.55 267.91 109.19 59 -2.5
166. 06 101.57 194. 22 268.64 109.17 5.5 -2.2
167.61 101.89 195.02 269. 38 110.16 5.8 -1.7
169. 52 102.43 196.71 273.06 110. 81 1.6 .3
170.35 102.37 199.89 277.14 111.13 7.1 .1
171.81 102.82 202.00 281.25 112.45 8.2 1.3
172.54 103.13 203.11 281.62 112.08 8.1 1.7
172.67 103.03 204.72 272.52 112.06 7.9 1.6
172,92 102.74 200.15 283,12 113.43 1.5 1.4
175.33 103. 56 206.74 284.19 113.02 8.5 2.1
175,57 103.22 207.43 286.46 112,64 7.6 1.6
176. 66 103.37 208.92 286.71 113,96 7.9 2.3
176. 89 102,96 210.00 284.83 114,24 7.0 1.3
177.12 102. 68 210.01 276.79 115.56 6.6 1.0
178.70 103,24 211,07 289, 45 116. 16 6.9 1.5
180. 64 104. 06 214.13 292. 09 117.12 6.5 1.5
181.86 { .. ... 215.34 292.81 118.17 6.8 | oo

t Also includes other private industry groups shown in Table B-32,
2 Earnings in current dollars divided by the consumer price index.
3 Includes eating and drinking places.

¢ Based on unadjusted data.

Note.—See Note, Table B-32.
Source: Department of Labor, Bureau of Labor Statistics.
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TasLe B-35.—Productizity and related data, private business economy, 1947-76

[1967=100; quarterly data seasonally adjusted)

Output per R . T
Hours of all Compensation Unit labor Implicit price
Outputt persons ? h;::s%fngll per hour3 costs deflator ¢

Year or quarter Total Prr]i::.te Total Prr]i::.te Total Prrlisl:_te Total P;iovna_te Total P;iov:.te Total Private

private| {0 | private | {0 |private | piL - fprivate | pi | private pit | private ?0"'
busi- [ A Cbusi- | (2 | Tbusi- | A | busie | SR Thasi- | 88 busi- | (2T

ness | oo | MESS | oo | NesS | pace | mess | ess | Mess | pecs | mess | ool
48.6 | 47.5 92.9 ] 80.9 | 52.3| 58.7| 351 37.5| 67.1 | 63.9| 65.1 62.3
50.8 | 49.5| 93.5| 82.1 | 54.4| 60.3 | 38.1| 40.7 | 70.1 | 67.5]| 70.6 67.5
49.9 | 48.7 | 90.3 | 78.9 | 55.3 | 61.7 | 38.8| 42.0 | 70.2 | 68.1 | 69.8 68.0
54,5 | 53.2| 91.2 | 81.3| 59.7 | 65.5| 41.6 | 44.5 | 69.6 | 67.9 | 70.8 69.1
57.7 | 56.7 | 93.9 85.0 | 61.5 | 66.7 | 45.6 | 48.4 | 74.3 | 72.5| 76.0 73.7
59.11 58.4 4 93.9) 858 63.0| 68.1 | 48.6 [ 51.0  77.1 | 75.0 ! 77.4 75.2
61.9 | 60.8 | 94.7 | 87.9 | 653 | 69.2 | 51.8| 54.0 | 79.3 | 78.0 | 77.9 76.8
60.8 | 59.6 | 91.5 ) 84.7 | 66.5| 70.3 | 53.5| 55.8 | 80.5| 79.3 | 78.6 77.8
65.6 | 64.5| 94.8| 88.1 | 69.2{ 73.2 | 54.9| 57.8| 79.3| 79.0 | 79.8 79.4
67.5| 66.5 | 96.2 | 90.3 | '70.2 | 73.6 | 58.6 | 6l.4 | 83.5| 83.3 | 82.2 8l.9
68.4 | 67.5 ! 94.6| 89.7 | 72.3| 75.3| 62.5| 65.0 | 86.5| 86.4 | 84.8 84.6
66.9 | 65.8 | 90.2 | 85.8 74,2 76.8| 655 67.7 | 88.2 | 8.1 86.4 85.9
7.8 71.0 | 93.4| 89.3| 76.8| 79.6 | 68,5 70.6 | 89.1 | 888 | 88.1 88.0
73.1| 72.2| 93.6| 89.9 | 78,1 80.3| 71.4 | 73.7 | 91.4| 9.7 | 89.3 89,2
74.1| 73.3| 92.0 | 88.7 | 80.6 | 8.6 | 742 76.2; 92.1 | 92.3| 89.8 89.8
78.8 | 78.1 | 93.4| 90.5| 84.4| 8.2 | 77.7| 79.4| 92.1{ 92.0 | 90.6 90,5
82.2 | 8.6 93.8| 9.4 87.7 | 89.3| 80.7 | 82.3] 92.0| 92.2| 914 915
86.8 | 86.4| 95.1 | 93.3| 91.3 | 92.6 | 85.1| 86.2 | 93.2| 93.1| 92.7 92.9
92.9| 92.6{ 98.1 | 96.8 | 94.7 | 957 | 88.4| 89.1 | 93.4| 93.2 | 94.2 94.1
98.0 ! 98.1 |100.3|100.0( 97.8 | 98.1 | 9471 94.5| 96.8! 96.4| 97.2 96.8
100.0 B 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
.1 103.3 | 103.2 | 107.6 | 107.3 | 104.1 | 103.9 | 103.9 | 104.0

X 103.7 | 103.1 | 115.1 | 114.2 | 111.0 | 110.9 | 108.8 | 108.7
104.5 1 103.2 | 123.3 | 121.9 | 118.1 | 118.1 | 113.9 | 114.0

107.8 | 106.3 1 131.5 | 129.9 | 121.9 | 122.2 | 118.9 | 119.2

110.9 | 109.5 | 138.9 | 137.4 | 125.2 | 125.5 | 123.2 | 122.9

113.1 | 111.4 | 150.3 | 148.1 | 132.9 | 133.0 | 130.3 | 128.0

109.2 | 107.5 | 164.3 | 162.0 { 150.4 | 150.8 | 143.8 | 142.0

111.5 | 109.4 | 180.2 | 177.7 [ 161.6 { 162.4 | 157.5 | 156.4

110.5 | 109.3 | 157.1 | 155.3 | 142.1 | 142.1 | 137.4 | 134.7

109.4 | 107.6 | 161.8 | 159.6 | 147.9 | 148.3 | 141.5 | 140.1

108.7 | 106.7 | 166.7 | 164.0 | 153.3 | 153.6 | 146.0 | 144.6

107.6 | 105.7 | 170.7 | 168.3 | 158.6 | 159.3 | 150.4 | 149.2

108.1 | 106.0 | 176.0 | 173.1 | 162.9 | 163.3 | 154.5 | 154.0

111.4 | 109.2 | 179.0 | 176.4 | 160.7 | 161.6 | 155.9 | 155.0

113.6 | 111.6 | 181.3 | 179.3 | 159.5 | 160.6 | 158.4 | 157.0

113.2 | 111.0 | 185.0 | 182.2 | 163.4 | 164.1 | 160.9 | 159.3

115.3 | 112.6 | 189.8 | 186.4 | 164.7 | 165.5 | 161.7 | 161.0

116.3 | 114.1 | 193.3 | 190.4 | 166.1 | 166.9 | 163.8 | 162.5

117.2 | 1149 | 196.7 | 193.6 | 167.8 | 168.5 | 165.4 | 164.8

1 Qutput refers to gross domestic product originating in the sector in 1972 dollars.

2 Hours of all persons in private industry engaged in production, including hours of proprietors and unpaid family
workers. Estimatgs based primarily on establishment data. .

3 Wages and salaries of employees plus employers’ contributions for social insurance and private benefit plans. Also
includes an estimate of wages, salaries, and supplemental payments for the self-employed.

4 Current dollar gross domestic product divided by constant dollar gross domestic product.

Source: Department of Labor, Bureau of Labor Statistics.
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TasLe B-36.—Changes in productivity and related data, private business economy, 1948-76

[Percent change from preceding period; quarterly data at seasonally adjusted annual rates]

Hours of Output per hour | Compensation Unit labor Implicit price
Output 1 all persons? | of all persons per hours costs deflator ¢
Year or quarter | ... Private Total Ptr‘iv:_te Total Prr‘i(;/:_te Total P;ig:_te Total P;igate Total Private
private | £ | private | {o | private] fo0- iprivate | {0 |private| {0 |private| oM
busi- | (% |busi- |yl | busi- | R busi- S | busi- | (0T husi- | arm
ness | foce | "S5 ! nags | eSS | ness | eSS | pess | eSS | nass | Mess | e
4.6 4.4 0.6 1.6 3.9 2.8 8.6 8.7 4.5 5.8 8.4 8.3
~1.8 | -17| -3.4| -4.0 1.7 2.3 1.8 3.2 .1 8] —-1.1 7
9.2 9.4 1.1 3.1 8.0 6.1 7.1 5.8 —.8F =.3 1.5 1.6
5.9 6.5 2.9 4.6 2.9 1.8 9.8 8.7 6.7 6.7 7.3 6.5
2.5 3.0 .0 1.0 2.5 2.0 6.4 5.6 3.8 3.5 1.9 2.1
4.6 4.1 .9 2.4 3.7 1.6 6.6 5.7 2.9 4.0 .6 2.1
—-1.7| ~-1.9| -3.5| ~3.6 1.8 1.7 3.4 3.3 1.5 1.6 .9 1.3
8.0 8.2 3.7 4.0 4.1 4.1 2.6 37| -L5| —.4 1.5 2.1
2.8 3.1 1.4 2.4 1.4 .6 6.7 6.2 5.2 5.5 3.0 3.2
1.3 1.5 —1.6 -7 3.0 2.2 6.7 5.9 3.7 3.7 3.2 3.3
—2.1]-241 —47| —-4.3 2.7 2.0 4.7 4.0 1.9 2.0 1.9 1.5
7.3 7.9 3.6 4.1 3.6 3.6 4.6 4.4 1.0 N 2.0 2.4
1.8 1.6 .2 .6 1.6 1.0 4.2 4.3 2.6 3.3 1.4 1.4
1.5 1.5 -7 —-L3 3.3 2.8 4,0 3.5 .7 .6 .6 .6
6.2 6.5 1.5 2.1 4.6 4.4 4.7 4,1 .1 -.3 .9 .8
4.4 4.5 .4 1.0 4.0 3.5 3.9 3.7 -.1 .1 .9 1.0
5.6 5.9 1.4 2.1 4,1 3.7 5.4 4.8 1.3 Lo 1.4 15
7.0 7.1 3.1 3.7 3.7 3.3 3.9 3.4 .2 .1 1.6 1.3
5.5 6.0 2.3 3.3 3.2 2.5 7.0 6.1 3.7 3.4 3.2 2.9
2.0 1.9 -.3| —-.¢ 2.3 1.9 5.6 5.8 3.3 3.8 2.9 3.3
5.1 5.4 1.7 2.1 3.3 3.2 7.6 7.3 4.1 3.9 3.9 4.0
3.0 3.0 2.7 3.2 3 =2 1.0 6.5 6.6 6.6 4,7 4.5
-9!-L1]-L6] —-12 .7 .2 7.2 6.7 6.4 6.5 4,7 4.9
2.8 27| —4] -3 3.2 2.9 6.6 6.6 3.2 3.5 4,4 4,5
6.6 6.9 3.6 3.7 2.9 3.0 5.7 5.8 2.7 2.7 3.6 3.1
5.9 6.0 3.9 4.3 1.9 1.7 8.2 7.8 6.2 6.0 5.8 4,1
=3.0{ -3.1 .4 4 =3.4] ~3.5 9.3 9.4 13.2} 13.4} 10.3 11,0
1975 e -2.3( ~2.6|—42] —-43 2.1 1.8 9.7 9.7 7.5 7.7 9.5 10,1
1974: .. _. —6.4 | ~5,2 3 -9 —-6.6| —4.3 8.0 9.3 15.6 | 14.3 9.1 9.4
....... -3.8| -4.8 —-.0 1.2 | -3.8( 5.9 12.7 11.5 17.1 18.5 | 12.5 17.0
[} I -39 -38| ~L4 —6] —-26|~32| 126 115 15.5 ( 15.2{ 13.2 13.4
| —9.4{-99( 57|62 —40| -3.9 9.9 10,9 145 155 12.9 13.5
1975: 1.2 |~11.3 [-12.7 [-12.4 1.6 1.3 13.1 11.8{ 1.3 | 10,4 11.3 13.5
i 8.9 7.9 =3.3| —4.1 12.7 12.6 6.9 7.9 —5.1 1 —4.2 3.5 2.6
123 | 12,1 3.5 2.5 8.5 9.3 5.2 6.8| =30 —22 6.6 5.3
3.6 4.5 5.2 6.9 —1.5| =22 8.3 6.6 10.0 9.0 6.6 6.2
1976: | __.._._. 10.2 10.5 2.6 4.4 7.4 5.8 10.9 9.5 3.2 3.5 2.1 4.3
Wo_o___... 5.5 5.4 1.6 .1 3.8 5.4 7.5 8.9 3.6 3.3 5.2 3.6
e 3.4 3.4 .2 .5 3.1 2.9 7.3 6.9 4.1 3.9 3.9 5.8

1 Qutput refers to gross domestic product originating in the sector in 1972 dollars,
3 Hours of all persons in private industry engaged in production, including hours of proprietors and unpaid family workers.

Estimates based primarily on establishment data. o o X
3 Wages and salaries of employees plus employers’ contributions for social insurance and private benefit plans. Also

includes an estimate of wages, salaries, and supplemental payments for the self-employed.
4 Current dollar gross domestic product divided by constant dollar gross domestic product.

Note.—Percent changes are based on original data and therefore may differ slightly from percent changes based on

indexes in Table B-35.

Source: Department of Labor, Bureau of Labor Statistics.
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PRODUCTION AND BUSINESS ACTIVITY

TasLe B-37.—Industrial production indexes, major industry divisions, 1929-76

[1967=100; monthly data seasonally adjusted]

Manufacturing

Total
Year or month industrial Mining Utilities
production Total Durable | Nondurable

100. 00 87,95 51.98 35,97 6.36 5.69
21.6 22.8 22.5 23.2 43,1 7.4
13.7 14.0 9.1 19.9 30.6 6.7
21.7 21.5 17.7 26.1 42.1 10.7
25.0 25.4 23.5 21.5 46.8 11.8
31.6 32.4 31.4 33.3 49,7 13.3
36.3 37.8 39.9 34.6 51.3 14.9
44.0 47.0 54.2 37.1 52.5 16.5
47.4 50.9 59.9 38.6 56.2 17.5
40.7 42.6 45.2 38.5 55. 1 17.8
35.0 35.3 31.6 39.7 54.2 18.6
39.4 39.4 37.7 4.3 61.3 20.1
41,1 40,9 39.3 42.7 64.4 22.4
38.8 38.7 35.7 42.0 57.1 23.9
44,9 45,0 43,5 46.7 63.8 21.2
48.7 48.6 48.9 48.3 70.0 310
50.6 50.6 51.9 49.2 69.4 33.7
54, 55.2 58.7 51.2 71.2 36.5
51.9 51.5 51.8 51.6 69.9 39.3
58.5 58.2 59.2 57.2 77.9 43.9
61.1 60.5 61.1 60.1 82.0 48,2
61.9 61.2 61.6 61.1 82.1 51.5
57.9 57.0 53.9 61.6 75.3 53.9
64.8 64.2 61.9 67.7 78.7 59.3
66.2 65.4 62.9 69.3 80.3 63.4
66,7 65.6 61.8 71.5 80.8 67.0
72.2 71.5 68.6 75.8 83.1 72.0
76.5 75.8 73.1 80.0 86.4 77.0
81.7 81.0 78.3 85,2 89.9 83.6
89,8 89.7 89.0 90.9 93.2 88.7
97.8 97.9 98.9 96.7 98.2 95.5
100.0 100.0 100.0 100.0 100.0 100. 0
106.3 106.4 106.5 106.2 104, 2 108. 4
11.1 111.0 110.6 111.5 108.3 117. 3
107.8 106.4 102.3 112.3 112.2 124.5
109.6 108.2 102.4 116.6 109.8 130.5
119.7 118.9 113.7 126.5 113.1 139.4
129.8 129.8 127.1 133.8 114.7 145.4
129.3 129.4 125.7 134.6 115.3 143.7
117.8 116.3 109. 3 126.4 112.8 146.0
129.8 129.7 12..5 141.4 114.6 151.7
115.2 113.4 109.0 119.8 113.8 144.4
112.7 110.8 105.6 118.4 114.1 145.1
111.7 109.3 104.7 116.1 113.7 146.8
112.6 110.9 105. 4 118.8 112.9 143.3
113.7 111.8 105.5 120.8 111.8 144.5
116. 4 114.6 107.0 | 125.5 113.3 148.1
118.4 117.0 109.3 128.1 110.8 145.5
121.0 119.7 112.3 130.5 111.6 148.3
122.1 121.4 113.5 132.9 111.€ 144, 6
122.2 121.2 112.7 133.6 113.8 143.8
123.5 122.7 113.4 136.2 114.2 148.8
124.4 123.6 114.4 136.9 112.9 147.2
125.7 125.2 115.8 138.4 113.6 152.0
127.3 127.0 117.9 140, 2 112.7 152.5
128.1 127.9 119.0 140.7 113.9 151.4
128, 4 128.5 120.1 140.7 113.5 150.8
129.6 129.6 121.7 140.9 113.0 153.0
130.1 130.2 122.3 141.3 114.4 151.2
130.7 131.0 124.2 141.1 112.5 150.8
131.3 131.6 125.1 140.9 114.4 151.3
130.8 130.7 122.4 1426 115.7 150.1
130.4 130.0 121.4 142.3 117.4 150.8
131.9 131.8 i23.8 143.4 116.8 151.9
132.8 132.7 124.8 1442 116.8 154.4

Source: Board of Governors of the Federal Reserve System,
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TasLE B-38.—Industrial production indexes, market groupings, 1947-76

[1967 =100; monthly data seasonally adjusted]

Final products Materials 2
Total
indus- Consumer goods ! Equipment Inter-
Year or trial mediate N
month pro- prod- Dura- on-
tzyc- Totat Ault_o- " Busi ucts | Total | ble dg,’:'
ion motive ome usi- 00ds
Total | ‘hrod- | goods | 1Ot | pess & goods
ucts
1967 pro-
portion_..| 100,00 | 47.82 | 27.68 2.83 5.06 | 20.14 , 12.63 ; 12.89 | 39.29 | 20.35 10. 47
1947______. 39.4 38.6 42.4 45,3 37.5 30.6 38.0 41.9 39.5 3831 ...
1948_ ... _. a1.1 40,0 43.7 47.4 39.1 32.2 39.5 4.3 a1.2 39.4 4 ______.
1949 __. 38.8 38.8 43.4 47.0 36.2 28.7 34.5 42,0 37.6 353 | ...
1950 _____. 4.9 43.7 49.6 59.1 49.9 311 37.0 48.8 45.0 4.4 ..
1950 ... 48.7 47.2 49.1 52.3 43.0 43.3 45.2 51.3 49.8 50.5 | ...
1952__.__.. 50.6 50.7 50.2 47.1 43.0 51.9 51.2 50.9 50.5 51.6 |_____._.
1953 _._._. 54.8 54.1 53,2 59.5 48.6 56.3 53.3 54.5 56. 1 60.3 |____.__.
1954 . ____ 51.9 51.3 52.9 55.4 4.9 49.3 46.8 54.3 51.8 52.0 45.9
1955 ... 58.5 55,4 59.0 73.6 53.0 50.4 50.8 61.7 61.3 63.7 52.5
1956 ... 61.1 58.6 61,2 60. 6 §5.7 55.3 58.8 64.4 62.8 63.9 54.9
1957.._.... 61.9 60.3 62.6 63.5 54.5 57.5 61.1 64.4 62.8 63.8 54.7
1958 ... _. 57.9 57.6 62.1 50.5 51.4 51.5 51.5 63.0 56.5 53.7 54.4
1959. ... .. 64.8 63.2 68.1 63.3 59.0 56.5 57.9 69.5 65.2 64.0 62.1
1960....... 66. 2 65.3 70.7 72.5 59. 4 58.1 59.4 70.0 66.1 64.8 63.2
1961 ... . 66.7 65.8 72.2 66.1 61.3 57.3 57.7 71.4 66.2 63.3 65.8
1962 . ... 72.2 71.4 77.1 80.1 66.5 63.7 62.7 75.7 72.1 70.4 71.3
1963 ... 76.5 75.5 81.3 87.7 71.8 67.5 65.8 79.9 76.7 75.1 75.6
1964___.... 81.7 79.7 85,9 91.9 78.4 71.4 73.7 85.2 82.9 81.9 82,2
89.8 87.6 9.6 | 113.3 88.9 80.7 84.4 90.6 92.4 93.8 90.3
97.8 95.9 97.3 | 112.8 97.9 94.0 97.7 96,2 | 100.7 | 103.3 97.5
100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0
106.3 | 106.2 | 105.9 { 119.4 | 106.4 | 106.5 | 105.5 | 106.3 | 106.5 | 106.2 108.8
111.1 | 109.6 | 109.8 | 118.1 | 113.2 | 109.3 | 112.5| 112.9 | 112.5| 112.1 115.7
107.8 | 105.3 | 109.0 98.8 | 110.2 | 100.1} 107.0 | 112.9; 109.2 | 103.8 115.4
109.6 | 106.3 | 114,7 | 124.4 | 115.6 94,7 1 1041 | 116.7 | 111.3 | 104.9 120.2
119.7 | 115.7 | 124.4 | 141.4 | 129.5 | 103.8 | 118.0 | 126.5| 122.3 | 117.7 132.9
129.8 | 124.4 | 131.5| 153.0 | 142.5| 114.5 | 134.2 | 137.2 | 133.9 | 134.6 142.2
129.3 | 125.1 | 128.9 | 132.8 | 136.8 | 120.0 | 142.4 | 1353} 132.4 | 132.7 142.6
117.8 | 118.2 | 1240 125.8 | 118.8| 110.2 | 128.2 | 123.1| 1155 109.1 126.6
115.2 | 115.2 | 117.0 98.6 | 110.4 % 112.7 | 130.8 | 119.5 113.7 | 110.6 116.6
112.7 113.5 116.1 95.6 109.7 110.0 128.0 117.9 110.1 105.3 113.9
111.7 { 113.4 | 117.0 | 108.4 | 108.0 | 108.6 | 125.7 | 1159 108.3 | 103.0 110.8
112.6 | 114.7 | 1190 1181 | 113.2 | 108.7 | 1256 | 116.9 | 108.8 | 103.2 115.2
113.7 | 115.6 | 120.4 | 122.4 | 115.5| 109.2 | 126.0 | 1181 | 109.8 | 102.9 118.7
116. 4 118.2 124.3 128.9 117.3 109.8 126.6 120.8 112.6 104.3 123.2
118.4 | 119.7 | 126.6 | 137.0 | 120.8 | 110.0 | 127.3 | 1250 | 1145 107.3 127.1
12,0 | 120.8 | 127.51 139.1} 123.5) 111.4} 129.9 127.9| 119.0 | 1129} 13L
122.1 121.5 129.0 142.1 126.7 111.3 129.2 127.6 121.0 114.5 138.8
122.2 | 120.9 | 128.7 | 140.8 | 127.0 | 110.0 | 128.8 | 128.0 | 122.0 | 114.6 140.3
123.5 | 122. 131.1 | 143.2 | 126.5 | 110.0 | 129.6 | 129.3 | 123.1 | 115.2 141.3
124.4 | 123.5 | 132.3 | 147.7 | 126.4 | 111.5| 131.6 | 129.9 | 123.3 | 115.5 142.6
1976: Jan__.| 1257 | 123.9 | 133.1| 1428 | 130.3 | 111.2 | 13L.01 133.6 | 125.3 | 118.3 142.9
Feb__| 127.3 | 125.3 | 134.9 | 148.9¢ 13L.7{ 112.1( 132.6 , 1353 | 127.3 | 12L.6 145.5
Mar... 1281 | 126.4 | 136.1 | 155.1| 1320 | 112.9 | 134.0| 1349 128.2 ! 122.4 146.7
Apr_.| 128.4 | 126.3 136.1 | 155.2 ] 133.1 | 112.9| 1341 1347 | 129.2 ! 124.5 146.9
May_.| 129.6 | 127.3 | 137.4 | 154.0 | 137.2 | 113.5| 134.6 | 135.0 | 130.6 | 126.8 146.2
Sune.| 130.1| 127.6 | 137.8 | 156.6 | 137.4 | 113.8 | 135.0 | 135.9 | 131.1 | 127.0 147.5
July__} 130.7 | 127.6 | 136.8 | 155.9 | 133.8| 114.9| 1369 | 137.6 | 132.2 | 130.6 146.0
Aug._| 131.3 | 128,31 137.5| 158.4 | 1356 | 115.7 | 137.7 | 137.8 ; 133.0 | 131.4 146.1
Sept_| 130.8 | 127.4| 13.2 | 147.4 | 133.3 | 115.2 | 137.5| 138.7 } 132.5 | 130.0 147.8
Oct...! 130.4 @ 127.3 | 136.9 | 147.7 | 133.5, 114.4 | 136.0 | 138.4 | 131.6 ' 128.5 147.0
Noveo!| 131.9 | 129.5 1387 | 161.9 133.5| 116.7 | 139.5| 139.3 | 132.3 | 129.1 148.1
Decr_| 132.8 | 131.3 | 141.4 ¢ 18L.0 | 134.3| 117.7 | 140.9 | 140.4 | 132.3 | 128.1 148.6

1 Also jncludes clothing and consumer staples, not shown separately.
2 Also includes energy materials, not shown separately.

Source: Board of Governors of the Federal Reserve System.
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TaBLE B-39.—Industrial production indexes, selected manufactures, 1947~76

[1967=100; monthly data seasonally adjusted)

Durable manufactures

Nondurable manufactures

Primary metals

Transportation

" equipment
Period | Fabri- | Non- | e m- | A | Print- | Chem-

cated trical trical ber alr)el ing icals
metal | (1280 | ma- Motor | and | P25 [ and | and | Foods

Iron | prod- | & | chin- ve- | prod- puct pub- | prod-

Total | and | ‘ucts | ery | Total | hicles | ucts S | tishing | ucts

steel y and
parts

1967 proportion.| 6.57 | 4.21 | 5.93 | 9.15| 8.05| 9.27 | 4.50| 164 ] 3.31( 472| 7.74 8.75
49.91 39.0| 22.2| 31.8. .._... 58.9| 57.81 43.3| 19.7 55.8
50.8 | 39.2 | 23.0| 348 .._.... 61.3 | 60.3 | 45.4) 21.3 55.2
45,8 | 33.4 21.6 | 349 ....._ 54.1 | 59.7 | 46.6 } 21.0 55.9
56.1| 37.5| 29.6 | 41.8|...__.. 65.7 | 64.3| 48.9| 26.2 57.9
59.9 | 47.7 | 29.8 ) 46.6 |....... 65.5| 63.1| 49.7 | 29.7 59.0
58.51 51,9 34.0 | 54.2 | ....__ 64.7 | 66.31 49.7 | 31.1 60,2
- 66.0 | 54.0 | 39.0 | 68.0|....... 68.4 | 6.2 52.0| 33.6 61.4
59.4 | 46.1 | 34.7 ! 59.2 | 60.5{ 68.0 | 66,4 | 54,1 34.1 62.7
67.8| 50.6{ 39.9( 680 8L.2| 759 73.3( 59.5( 39.8 66.3
68.8| 58.0| 43.1| 66.0 | 65.8| 75.0 | 75.0| 63.2| 42.7 70.1
70.6 | 57.9| 42.8| 70.7| 69.0 | 68.8 | 74.9| 65.4 | 45.2 1.1
63.3 | 48.6 | 39.2 | 55.8 | S51.O| 69.9 | 72.8| 63.9( 46.6 72.9
7.0 5.7 47.6 | 63.2| 66.2| 79.3( 80.1 | 68.2 | 54.3 76.5
7.1 56,9 51.6 | 65.4 | 74.7( 74.7 | 81.7| 7.0 56.4 78.6
69.4 | 55.4 1 54.8| 61.5| 65.5| 78.2 1 82.2| 71.3| 59.2 80.9
75.4| 62.1| 629 71.1 | 79.8| 825 855 73.9| 65.7 83.4
77.8| 66.3| 64.7( 78.0| 883 863 89.1( 77.8| 71.8 86.4
82.6 | 75.6 | 68.41 80.0| 90.7 | 92.7 | 92.2| 826 78.8 90.4
90.8! 850 8.7 | 9511159 | 96.3 | 97.4| 87.9 | 87.8 92.4
97.21 98.81 97.91102.0|113.9(100.0f 99.9) 94.6 | 957 96.0
100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100,0 | 100.0 | 100.0 | 100.0 | 100.0
105.6 | 101.8 { 105.5 | 111.1 { 120.3 | 105.5 | 102.9 | 103.2 | 109.5 | 102.6
107.91109.3 ) 111.9 | 108.4  116.5 ) 107.9 ] 106.7 | 107.4 | 118.4 | 106.1
102.4 { 104.4 | 108.1 | 89.5 | 92.3 { 105.6 | 101.4 | 107.0 | 120.4 | 108.9
103.5 | 100.2 07.7 97.9 | 118.6 | 113.8 | 104.7 | 107.1 | 125.9 112.8
112.1 | 116.0 | 122.2 | 108.2 | 135.8 | 120.8 | 109.4 | 112,7 | 143.6 116.8
124.7 | 133.7 | 143.1 | 118.3 | 148.8 | 126.0 | 117.3 | 118.2 | 154.5 | 120.9
124.2 | 140.1 | 143.8 | 108.7 | 128.2 | 116.2 | 114.3 | 118.2 | 159.4 124.0
109.9 § 125.1 ( 116.5] 97.4 | 111.1 | 107.6 | 107.6 | 113.3 | 147.3 | 123.4
3 105.9 | 128.4 | 118.4 | 88.7 | 91.7 | 950 | 96.6 | 111.7 [ 141.7 117.8
3 104.1 | 1257 { 113.5| 83.3 | 84.7 | 96.7|102.4 | 111.5 | 136.9 117.9
8. 103.9 | 122,7 | 110.6 | 88.5 | 95.2 ( 98.0 { 97.6 | 109,9 | 134.6 116.6
3 106.4 | 122.1 | 112.7 | 90.8 | 101.7 | 100.8 | 100.4 | 108.5 | 136.4 120.2
5 106.2 |1 122.0 [ 112.4 | 94.6 | 104.9 | 105.4 | 104.5 } 111.4 | 139.5 121.1
0.6 106.7 | 122.6 | 112.4 | 97.9 | 110.2 { 108.6 | 105.1 { 113.3 | 144.7 | 124.3
92.3 108.9 {1 123.9 { 116.5 | 101.1 | 116.3 | 110.6 | 10€.3 | 115.5 | 147.1 125.4
97.7 113.8 | 126.2 | 118.0 | 105.0 | 123.7 | 113.6 | 112.8 | 115.3 | 150.8 | 125.8
97.9 115.3 | 125.5 | 120.2 | 105.9 | 126.8 | 115.8 | 111.5 | 114.7 | 154.4 126.2
95.4 114.4 1 125.4 | 120.1 | 104.4 | 126.5 | 116.8 | 115.9 | 113.2 | 157.5 | 126.4
98.1 116.3 | 126.6 ( 120.1 | 104.7 { 127.1 | 1141 { 118.3 | 115.4 | 161.9 128.8
92.6 117.3 | 128.6 | 122.7 | 106.7 | 130.1 | 116.,4 | 121.2 | 118.4 | 163.3 128.5
98.1 16.6 [ 129.0 | 124.7 | 105.8 | 126.7 | 123.5 | 123.8 | 120.0 | 162.9 | 129.2
103.9 120.9 | 131.5 | 126.5 | 109.0 | 135.2 | 123.9 | 128.0 | 121.0 | 167.6 | 130.8
101. 4 120.2 | 1329 | 127.8 { 111.2 { 140.8 | 121.1 | 126.3 | 121.0 | 170.6 128.3
105.4 121.5 | 133.5 | 130.0 | 110.6 | 141.3 | 122.8 | 126.1 | 122.0 | 168.7 129.2
113.2 121.4 | 134.0 | 131.8 | 112,9 | 144.3 | 123.0 { 130.3 | 120.5 | 166.6 [ 131.2
111.5 124.0 1 133,5 | 132.0 | 112.6 | 146.5 | 120.3 | 126.8 | 119.7 | 170.0 | 130.5
116.9 . 124.6 | 135.0 | 131.0 | 113.3 | 148.5 | 124.6 | 125.6 { 122.0 | 167.6 { 131.8
118.6 | 116.2 | 125.8 | 136.4 | 135.3 | 115.0 | 150.6 | 128.1 | 123.7 | 120.6 | 170.4 | 133.4
114.1 1 110,3 | 126.6 | 136.8 | 133.7 | 104.4 | 130.2 | 128.7 | 122.5 | 120.6 | 170.5 135.7
109.8 | 105.1 | 123.5 [ 134.4 | 134,8 | 104.3 | 128.3 | 130.7 | 126.6 | 119.2 | 170.1 136.1
106.7 | 102.7 | 126.2 | 137.2 | 135.6 | 113.0 | 145.6 } 13L.7 |____._. 121.3 | 172.8 135.8
100. 94,6 | 126.6 | 138.0 | 137.0 | 120.9 | 161.1 |_______|. RPN DRSNS PRI MR

Source: Board of Governors of the Federal Reserve System.
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TaBLE B-40.—Capacity utilization rate in manufacturing, 1948-76

[Percent; quarterly data seasonally adjusted]

FRB series ! Commerce series 2 Wharton series 2
Year or . . Pri- Ad- .
quarter L‘;‘:L_ Primary val}::ed Jg;ﬂ_ Dur- ';3:', mary- | Vanced- Jal);?xl- Dur- 'fj‘l"'r'
fac- | PT9¢ | ‘proc- || fac- ::’blgs able | PIoCy | PTOC | fac- able | hlg
turing | €SP | eesing || turing | E00 goods | SSNEC :of,ds turing | 899dS | poods
82.5 87.3 ISR S A
74.2 76.2 | 732 |- e | e e e e —————
82.8 88.5 88.9 83.7 96.1
85.8 90.2 90.3 87.2 94.8
85.4 84.9 88.4 86.0 91.8
89.2 89.4 92.4 93.3 91.2
80.1 80.6 82.9 79.5 87.7
87.0 92.0 91.4 90.2 93.1
86.1 89.4 90.8 89.1 93.4
83.6 84.7 88.0 86.1 90.8
75.0 75.4 77.5 70.8 87.4
81.6 83.0 84.0 78.6 92.0
80.1 79.8 82.1 77.0 89.8
77.3 77.9 79.1 72.9 88.5
8.4 81.5 82.5 77.7 89.8
83.5 83.8 84.0 79.6 90.8
85.7 87.8 86.8 82.9 92,8
89.5 91.0 92.4 90.6 95.3
91.1 91.4 96.6 96.0 97.5
86.9 85.7 93.5 91.8 96.0
87.0 87.6 95.0 93,7 97.0
86.2 88.6 95.3 94.0 97.2
79.2 82.8 87.9 84.2 93.5
78.0 82.C 86.4 82.3 92.9
83.1 88.0 91.8 88.9 96.3
87.5 92.4 97.1 96.6 98.0
84.2 87.5 93.0 91.9 94.7
1975.......| 73.6 73.4 80.4 77.1 86.0
1971: L._.. 71.5 81.7 86.2 82.5 92
__..} 7.9 82.9 86.3 82.5 92
H...] 77.8 81.1 86.0 8l.4 93.1
....| 79.0 82.4 87.2 82.8 94.1
1972: I..... 80.9 85,2 89.3 85.6 95.1
l....| 82.4 87.2 90.9 81.7 96.0
I...| 834 88.6 92.1 89.3 96.4
V....] 85.8 9.1 94.9 93.1 97.8
1973: 87.1 9.8 96.4 95.4 98.1
87.6 92.1 97.2 96.4 98.5
87.8 92.7 97.4 97.1 97.9
81.7 93.0 97.5 97.4 97.6
1974: L. 85.7 96.5 94.7 93.3 96.9
...t 858 90.0 94.8 93.5 96. 8
Il...| 855 89.0 94.6 93.9 95.7
V....l 79.7 80.4 87.8 86.9 89.2
1975: 1..._.} 70.9 69.5 77.4 74.8 8L 5
PR B ) O} 70.0 77.9 4.7 83.3
... 75.3 75.8 82.4 78.8 88.3
..-d] 76,8 78.1 84.0 80.0 90.7
1976: I..._.| 79.0 80.2 86.4 82.6 92.7
...t 80.2 8l.5 87.8 84.9 92.6
ii»..| 80.8 82.5 88.0 85.7 9.8

1 For description of the series, see ‘‘Federal Reserve Bulletin,” November 1976.
_ 3 Quarterly data aie for last month in quarter. Annual data are averages of the four indexes, except for 1965 (December
mdex,). ﬂmli l996764—67 (averages of June and December indexes). For desciiption of the series, see “Survey of Current Busi-
ness,” July 3

8 Annual data are averages of quarterly indexes. For description of the series, see F. Gerard Adams and Robert Summers,
“‘The Wharton Index of. Capacity Utilization: A Ten Year Perspective,”” 1973 Proceedings of the B and E
Statistics Section, American Statistical Association.

Sources: Board of Governors of the Federal Reserve System, Department of Commerce (Bureau of Economic Analysis),
and Wharton School of Finance.
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TasLE B—-41.—New construction activity, 1929-76

{value put in place, billions of dollars; monthly data at seasonally adjusted annual rates}

Private construction Public construction
Total Residential Nonresidential buildings and other
new buildings t constructiont
Year or month con- s
struc- | Total Total | Fed- a'::ie
tion h’:ﬁ"s”_ Com- | In- eral | )cal s
Total 2 ing Total | mer- | dus- | Other+
units cial$ | trial
10.8 8.3 3.6 3.0 4.7 1.1 0.9 2.6 2.5 0.2 2.3
2.9 1.2 5 3 .8 .1 .2 .5 1.6 .5 1.1
8.2 4.4 2.7 2.3 1.7 .3 .3 1.2 3.8 .8 31
8.7 5. 3.0 2.6 2.1 .3 N 1.3 3.6 1.2 2.4
12,0 6.2 3.5 3.0 2.7 .4 .8 L5 5.8 3.8 2.0
141 3.4 1.7 1.4 1.7 .2 .3 1.2 10.7 9.3 1.3
8.3 2.0 .9 .7 1.1 .0 .2 .9 6.3 5.6 .7
5.3 2.2 .8 .6 1.4 .1 .2 1.1 31 2.5 .6
5.8 3.4 1.3 N 2.1 .2 .6 1.3 2.4 17 7
14,3 12.1 6.2 4.8 5.8 1.2 1.7 3.0 2.2 .9 1.4
20.0 16.7 9.9 7.8 6.9 1.0 1.7 4.2 3.3 .8 2.5
26.1 21.4 13.1 10.5 8.2 1.4 1.4 5.5 4.7 1.2 3.5
26.7 20.5 12.4 10.0 8.0 1.2 1.0 5.9 6.3 1.5 4.8
33.6 26.7 18.1 15.6 8.6 1.4 1.1 6.1 6.9 1.6 5.2
35.4 26,2 15.9 13.2 10.3 1.5 2.1 6.7 9.3 3.0 6.3
36.8 26.0 15.8 12.9 10.2 1.1 2.3 6.8 10.8 4.2 6.6
39.1 27.9 16.6 13.4 11.3 1.8 2.2 7.3 11.2 4.1 7.1
41.4 29.7 18.2 14.9 11.5 2.2 2.0 7.2 1.7 3.4 8.3
46.5 34.8 21.9 18.2 12.9 3.2 2.4 7.3 1.7 2.8 8.9
47.6 34.9 20.2 16.1 14.7 3.6 3.1 8.0 12.7 2.7 10.0
49.1 35.1 19.0 14.7 16.1 3.6 3.6 9.0 14.1 3.0 1.1
50,0 34.6 19.8 15.4 14,8 3.6 2.4 8.8 15.5 3.4 12.1
55.4 39.3 24.3 1.2 15.1 3.9 2.1 8.0 16.1 3.7 12.3
54.7 38.9 23.0 17.3 15.9 4.2 2.9 8.9 15.9 3.6 12,2
56,4 39.3 23.1 17.1 16.2 4.7 2.8 8.7 17.1 3.9 13.3
60.2 42.3 25.2 19.4 17.2 5.1 2.8 9.2 17.9 3.9 14.0
64.8 45.5 21.9 21.7 17.6 5.0 2.9 8.7 19.4 4.0 15.4
67.7 47.3 28.0 21.8 19.3 5.4 3.6 10.3 20.4 3.9 16.5
73.7 51.7 27.9 21.7 E 22.1 4.0 18.0
76.4 52.4 25.7 19.4 . 24.0 4,0 20.0
78.1 52.5 25.6 19.0 g 25.5 3.5 %2.1
87.1 59.5 30.6 24.0 28.9 7.8 6.0 15.1 27.6 3.4 4.2
93.9 66.0 33.2 25.9 32.8 9.4 6.8 16.6 28.0 3.3 4.7
9.9 66.8 1.9 24.3 34.9 8.8 6.5 18.6 28.1 3.3 24.8
110.0 80.1 43.3 35.1 36.81 11.6 5.4 19.8 29.9 4.0 25.9
124.1 93.9 54.3 44.9 39.6 | 13.5 4.7 21.5 30.2 4.4 25.8
137.9 | 105.4 59.7 50.1 45.7 | 15.5 6.2 24.0 32.5 4.8 21.7
138.5 | 100.2 50.4 40.6 49,8 | 15.9 7.9 26.0 38.3 5.3 33.0
132.0 83.0 46.5 34.4 46.6 | 12.8 8.0 25,7 39.0 6.1 32.9
See footnotes at end of table.
234

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



‘TABLE B—41.—New construction activity, 1929—-76—Continued

|Value put in place, billions of dollars; monthly data at seasonally adjusted annual ratesj

Private construction Pubtic construction
Total Residential Nonresidential buildings and other
new buildings ¢ construction
Year or month con- Fed. | State
struc- Total New Total | and
tion hous- Com- | In- eral | |ocal ¢
Total 3 | Tpo Total | mer- | dus- | Other+
units cial 3 | trial
1975: Jan_ 130. 2 93.8 44.0 33.4 49,8 | 15.1 8.5 26.2 36.4 5.7 30.7
Feb 127. 4 911 42.8 3L9 48.3 | 14.5 8.4 25.4 36.3 6.0 30.2
123.7 89.5 42.7 31.4 46.8 | 13.4 8.1 25.3 34.2 5.9 28.4
126.2 89.2 43.2 31.3 46.1 | 12.7 8.0 25.3 37.0 5.8 31.2
127.1 89.9 43.9 31.6 45.9 | 12.3 8.4 25.2 37.2 5.8 31.4
129.7 90.6 44,7 32.2 45,9 | 12.2 8.1 25.5 39.1 5.8 33.3
133.1 92.0 46.1 33.4 45.8 | 12.3 8.2 25.3 41.1 6.2 35.0
132.2 92.1 46.3 33.6 45.7 | 12.4 8.0 25.3 40.1 6.3 33.9
136.3 95.4 48.4 35.7 47.0 | 12.4 7.9 26.7 40.9 6.3 34.6
136.2 95.6 49.4 37.5 46.2 | 12.4 7.6 26.2 40.6 5.9 34.7
138.0 97.3 50.4 38.9 46.9 | 12.4 1.7 26.8 40.7 6.6 341
137.8 98.1 52.1 39.9 46,0 | 12.2 1.6 26.2 39.8 6.6 33.2
1976 136.7 99.3 52.8 39.3 46.6 | 11.5 1.5 21.6 37.4 6.2 31.2
Fel 139.0 | 102.6 55.2 4.1 47.4 | 12.8 7.8 26.8 36.4 6.7 29.7
1451 | 107.1 58.1 43.8 48.9 | 13.3 1.6 28.0 38.0 6.1 32.0
144,5 | 106.6 58.9 44.2 47,71 12.6 7.2 21.9 37.9 6.6 3.3
143.4 } 107.2 58.8 43,9 48.4 | 12.3 7.0 29.1 36.2 6.0 30.2
145.4 | 106.5 58.7 45,4 47.8 | 12.0 6.7 29.1 38.9 6.4 32.6
1411 104.3 57.2 46,9 7.1 12.6 6.1 28.4 36.8 6.4 30.4
142.0 | 104.7 55.4 46.5 49.3 1 13.0 6.9 29. 4 31.3 6.4 30.9
146.3 | 108.7 58.7 8.8 49,9 | 12.8 6.9 30.3 37.6 7.6 30.0
146.7 | 112.8 63.5 511 49,3 | 12.6 6.4 30.4 34.0 5.7 28.2
150.2 | 116.3 66.6 52.9 49,7 | 12.4 6.5 30.7 33.9 7.0 26.9
1 Beginning 1960, farm residential buildings included in residential buildings; prior to 1960, included in nonresidential

buildings and other construction. .
2 Total includes additions and alterations and nonhousekeeping units, not shown separately.

3 Office buildings, warehouses, stores, restaurants, garages, etc. . . )
4 Religious, educational, hospital and institutional, miscellaneous nonresidential, farm (see also footnote 1), public
utilities, and alf other private. X
5 Includes Federal grants-in-aid for State and iocal projects.

Source: Department of Commerce (Bureau of the Census), except as noted.
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TABLE B-42.—New housing units started and authorized, 1959-76

[Thousands of unitsj

New housing units started
Private and :
t Private 1
public ! New private housing units
authorized 2
Total (farm and nonfarm)
Year or month Total
(faal{gl Non- Type of structure
non- farm
Total
farm) 5 units ’
One | 2to4 P Total | One 2to4 | 5units
unit units more unit units | or more
1959 oo 1,553.7 11,531.3 [1,517.0 |1,234.0 283.0 1,208.3 | 938.3 77.1 192.9
1,252.2 | 994.7 257.4 998.0 | 746.1 64.6 187.4
1,313.0 [ 974.3 338.7 1,064,2 | 722.8 67.6 273.8
1,462.9 | 991. 471.5 1,186.6 | 716.2 87.1 383.3
1,603.2 |1,012.4 590. 8 1,33.7 | 750.2 | 118.9 465. 6
1,528.8 | 970. 108.4 ; 450.0 (1,285.8 | 720.1| 100.8 464.9
1,472,8 | 963.7 86.6 | 422.511,239.8 | 709.9 84.8 445, 1
1,164.9 | 778.6 6.1 325.1( 971.9( 563.2 61.0 347.7
1,291.6 | 843.9 71.6 | 376.1 (1,141.0 | 650.6 73.0 417.5
1,507.6 | 899.4 80.9 | 527.3 (1,353.4 | 694.7 84.3 574.4
1,466.8 | 810.6 85.0 | 571.2 |1,323. 625.9 85.2 612.7
1,433.6 | 812.9 84.8 | 535.9 (1,351.5 | 646.8 88.1 616.7
2,052.2 11,151.0 | 120.3 | 780.9 !1,924.6 | 906.1 | 132.9 885.7
2,356.6 |1,309.2 | 141.3 | 906.2 12,218.9 {1,033.1 | 148.6 | 1,037.2
2,045.3 {1,132.0 | 118.3 ) 795.0 (1,819.5 | 8821 117.0 820.
1,337.7 | 888. 68.1 | 381.6 (1,074.4 | 643.8 64.3 366. 2
1,160.4 | 892.2 64.0 | 204.3 | 939.2 | 675.5 63.9 199.8
Seasonally adjusted annual rates
1975: Jan.... 56.9 @) 1,005 748 41 216 718 525 45 148
Feb. 56.2 ®) 953 722 48 183 729 529 57 143
Mar. 8l.1 () 986 763 46 177 721 541 44 136
Apr. 98.4 ) 982 774 45 163 843 605 61 177
May._.. 117.0 () 1,085 853 53 179 903 647 57 199
June..._...... 110.9 @) 1,080 874 56 150 938 667 62 209
120.1 ®) 1,207 916 76 215 | 1,016 699 72 245
118.7 @) 1,264 979 67 218 998 725 61 212
112.8 ® 1,304 966 76 262 | 1,092 172 71 249
125.0 ®) 1,431 | 1,093 103 235 | 1,111 794 84 233
97.2 (O] ,381 | 1,048 79 254 | 1,127 814 83 230
7.1 ® 1,283 962 77 244 | 1,091 812 72 207
1976: 72.9 [Q] 1,236 957 70 209 | 1,147 851 n 225
Fi 91.6 @) 1,547 | 1,295 62 190 | 1,165 863 76 226
118.8 ® 1,417 | 1,10 80 227 | 1,188 882 7 229
137.4 ®) 1,367 | 1,055 76 236 | 1,082 803 n 208
148.3 ®) 1,422 ) 1,065 94 263 | 1,158 807 75 276
155.1 @ 1,510 | 1,139 76 295 | 1,150 829 72 249
137.5 ®) 1,382 | 1,123 69 190 | 1,215 870 73 272
147.6 ® 1,537 L1l 84 282 | 1,296 874 93 329
153.1 Q) 1,840 | 1,280 114 446 | 1,504 926 106 472
150.2 @) 1,813 | 1,340 102 371 | 1,492 998 110 384
128.2 @) 1,705 | 1,237 94 374 | 1,585 ) 1,085 109 391

1 Units in structures built by private developers for sale upon completion to focal public housing authorities under the
Department of Housing and Urban Development ‘‘Turnkey'" program are classified as private housing. Military housing
starts, including those financed with mortgages insured by FHA under Section 803 of the National Housing Act, are included
in publicly owned starts but excluded from total private starts, . L

2 Authorized by issuance of local building permit: in 14,000 permit-issuing places beginning 1972; 13,000 for 1967-71;
12,000 for 1963-66; and 10,000 prior to 1963.

3 Not available separately beginning January 1970,

Note.—Onlylthe series on private and public nonfarm housing units started is avaifable prior to 1959. See 1976 “'Eco-

nomic Repoit

for this earlier series.

Source: Department of Commerce, Bureau of the Census.
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TaBLE B~43.~— Business expenditures for new plant and equipment, 1947-771

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Manufacturing Nonmanufacturing

Year Transportation Com-

or quarter | Total Dura- | Non- . |———— | Public| Com- | mer-

Total ble;1 duragle Total | Mining Rail tltgili- ITIltl.I‘Ii- Ciacll

goods | goods ail- : ies | cation | an

road | AT | Other other 2
8.44 3.25 5.19110.89: 0.69} 0.910.17 | L13] 1.54] L40 5.05
9.01 3.30 5.71 | 12.29 93 137 .10| L17| 2.54| 174 4.42
7.12 2.45 4.68 | 11.86 88| 142} .12 .76 | 3.10| 1.34 4.2
7.39 2.94 4.45 | 12.82 841 118 .10 L0939} 324 114 5.22
10.71 4.82 5.89 | 1475 | 1L11| 1.58| .14 1.33| 3.5 | 137 5.67
11.45 5.21 6.24 (1498 | 1.21 | 1.50 | .24 | 123} 3.74| 1.6l 5.45
11.86 5.31 6.56 (16,34 | 1.25| 1.42 .24} 1.29 | 434 1.78 6.02
11.24 4.91 6.33 11595 1.28 93 24| 1.22| 3.99| 1.82 6.45
11.89 5.41 6.48 | 17.64 | 1.31| 1.02 26| 1.30| 403| 211 7.63
15.40 7.45 7.95|20.34 | 1.64 | 1.37 35| L31| 452 | 2.8 8.32
16. 51 7.84 8.68 | 21.43 | 1.69 | 1.58 41 1.30 | 5.67 | 3.19 7.60
12.38 5.61 6.77 | 19.51 | 1.43 37| 106 5.52| 2.79 7.48
12.77 5.81 6.95]20.78 | 1.36 | 1.02 78| 133 5.14| 2.72 8.44
15. 08 7.23 7.85 | 21.66 | 1.30 | 1l.16| .66 | 1.30| 524 | 3.24 8.75
14.33 6.31 8.02|21.58 | 1.29 . .73 123 S5.00( 3.39 9.13
15. 06 6.79 8.26 | 23.33 | 1.40| 102} .52 | 1.65| 4.90| 3.85 9.99
16. 22 7.53 8.70 [ 24.55 | 1.27 | L2 .40 1.58 | 4.98 | 4.06( 10.99
19.34 9,28 | 10.07 | 27.62 | 1.34| 166 1.02| 150/ 5.49| 4.61 | 12.02
23.44 | 11.50 | 11.94 [ 30.98 | 1.46 | 1.99 | 122 | 1.68| 6.13| 530 | 13.19
28.20 | 14.06 | 14.14 [ 35.32 | 1.62 | 2.37 | 1.74 | 1.64 | 7.43 | 6.02 | 14.48
28.51 14.06 | 14.45 | 36.96 | 1.65| 1.8612.29 | 1.48 | 874 | 6.34 | 14.59
28.37 | 14.12| 14.25(39.40 | 1.63 | 1.45]2.5 | 1.59 |10.20 | 6.83 | 15.14
31.68 | 15.96 | 15.72 | 43.88 | 1.8 | 1.86 | 2.51 | 1.68 | 11.61 | 8.30 | 16.05
31.95| 15801 16.15| 47.76 | 1.89 | 1.78 | 3.03 | 1.23|13.14 |10.10 | 16.59
29.99 | 14,15} 15,84 | 51,22 | 2.16 | 1.67 | 1.88 | 1.38 | 15.30 | 10.77 | 18.05
31.35 | 15.64 | 1572 | 57.09 | 2.42 | 1.80 | 2.46 | 1.46 | 17.00 | 11.89 | 20.07
38.01 19.25 | 18,76 | 61.73 | 2.74 | 1.96 | 2.41 1.66 | 18,71 | 12.85 | 21.40
46.01 | 22,62 | 23.39|66.39| 3.18| 2.541 2,00 2.12 | 20.55 | 13.96 |, 22.05
47,95 | 21.84 | 26.11 | 64.82 | 3.79 | 2.55| 1.84 | 3.18 | 20.14 | 12.74 | 20.60
52.98 | 23.60 | 29.38 | 68.25 ) 3.97 | 2.35 | 1.32 | 3.58 | 22.44 | 13.63 | 20.96

59,58 | 26,47 | 33.11 | 75.37 | 4.41| 2,59 | 1.67 | 2.56 | 25.60 38.54

42.96 | 21.43 1 21.53 | 64.31 | 2.80 | 2.10 | 2.13| 1.63 | 20.12 | 13.83 | 21.69
45,32 | 22,50 [ 22.82 [ 66.08 | 3.07 ( 2.42 221 1.84 | 20,97 | 13.94 | 21.63
47,04 | 23.08 | 23.96 | 66.94 | 3.27] 2.68 | 1.84 | 2.16 | 20.16 | 14.01 | 22.84
48.08 | 23.28 | 24.80 ! 68.14 | 3.56 | 3.05| 1.81 | 2.71|20.93 | 14.04 | 22.04
1975: 114.57 | 49.051 22,86 | 26.20 | 65.52 | 3.76 | 2.39:2.09 | 2.82 | 20.28 | 13.36 | 20.82
112.46 | 48.78 | 22.59 | 26.19 | 63.68 | 3.78 | 2.70 | 1.60 | 2.75| 19.52 | 12,50 | 20.83
112.16 | 47.39 | 21.01 | 26.38 | 64.76 | 3.82 | 2.75 | 2.12| 2.99 | 19.79 | 12.95 | 20.34
111.80 | 46.82 | 21.07 | 25.75 | 64.98 { 3.82 | 2.39|1.65| 3.56 | 20.91 | 12.22 | 20.44
1976: 114,72 | 49.21 | 21.63 | 27.58 | 65.51 | 3.83 | 2.08 | 1.18 | 3.29 | 21.91 | 12.54 | 20.68
118.12 | 50.64 | 22.54 | 28.09 | 67.48 | 3.83 | 2.64 | 1.44 | 4.16 | 21.85 | 12.62 | 20.94

122.55 | 54.78 | 24.59 | 30.20 | 67.76 | 4.21 | 2.69 | 1.12 | 3.44 | 21.67 | 13.64 | 20.99
————

127.87 | 56.23 | 25.23 | 31.00 | 71.64 | 4.03 | 1.98 ) 1.51 | 3.34 | 24.05 36.73
1977: |s.___| 129.38 | 56.99 | 25.52 | 31.47 | 72.38 | 4.22 | 2.22 | 1.45 | 2.67 | 24,57 37.26
198___1131.28 | 57.58 | 26.45 | 31.12 | 73.70 |- oo |occoooioenoe [ S J .

1Excludes agricultural business; real estate operators; medical, legal, educational, and cultural services; and nonprofit
organizations. These figures do not agree precisely with the nonresidential fixed investment data in the gross national
product estimates, mainly because those data include investment by farmers, professionals, nonprofit institutions, and
r eal estate firms, and certain outlays charged to current account.

2 Commercial and other includes trade, service, construction, finance, and insurance.

3 Estimates based on expected capital expenditures reported by business in October-December 1976, Includes adjust-
ments when y for systematic tendencies in expectations data.

Note.—Annual total is the sum of unadjusted expenditures; it does not necessarily coincide with the average of season-
ally adjusted figures.

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B—44.—Sales and inveniories in manufacturing and trade, 1947-76

[Amounts in millions of dollars; monthly data seasonally adjus'ed]

T°'a'a':‘13"t”rf:d°et“""g Manufacturing Merchant wholesalers Retail trade
Year or menth
Inven- . Inven- . Inven- : Inven- N

Sales 1 tories 2 Ratio 3| Sales ! tories 2 Ratio 3 | Sales ! tories 3 Ratio 3 | Sales 1 tories 2 Ratio 8
..................... 15,5131 25,897] 1.58(-._....{.--....[---....| 10,200( 14,241| 1.26
35,260 52,507 1.42( 17,316| 28,543] 1.57 6,808/ 7,957 1.13( 11,135( 16,007\ 1.39
33,788| 49,497| 1.53| 16,126| 26,321| 175 6,514, 7,706 1.19]11,143( 15470 141
38,596} 59,822| 1.36 18,634 31,078 1.48| 7,695 9,284| 1.07| 12,268| 19,460 1.38
43,356| 70,242| 1.55| 21,714| 39,306| 1.66| 8,597| 9,886 1.16} 13,046} 21,050 1.64
44,840| 72,377/ 1.58| 22,529 41,136| 1.78| 8,782 10,210 1.12] 13,5 ,031 1.52
47,987( 76,122| 1.58( 24,843 43,948 1.76/ 9,052| 10,686/ 1.17( 14,091| 21,488 1.53
46,443 73,175| 1.60| 23,355 41,612 1.81] 8 993 10,637| 1.18| 14,095/ 20,926 1.51
51,694 79,516/ 1.47| 26,480| 45,069] 1.62| 9,893| 11,678 1.13( 15,321| 22,769| 1.43
54,063| 87,304 1.55 27,740| 50,642] 1,73 10,513| 13,260] 1.19] 15,811| 23,402 1.47
55,879| 89,052 1.59 28,736 51, 871 1.80( 10,475( 12,730 1.23| 16,667 24,451 1.44
54,200) 87,094| 1.60| 27,247| 50,242| 1.84| 10,257, 12,739| 1.24| 16,696| 24,113| 1.43
, 728 92,132| 1.50( 30,286| 52,948) 1.70| 11,491} 13,879| 1.15| 17,951 25,305| 1.40
60,828 94,718| 1.56] 30,879 53,785 1.76| 11,656 14,120 1.22| 18,294 26,813| 1.45
61,160 95,596 1.54| 30,923 54,887] 1.74 11,988| 14,488 1.20| 18,249| 26,221 1,43
65,660/101,064) 1.50; 33,357| 58,1871 1.70| 12,674| 14,936 1.16| 19,630} 27,941 1.38
68,995|105,482{ 1.49 35,058/ 60,048] 1.69| 13,382| 16,048 1.15| 20, 556; 29,386 1.39
73,682{111,501| 1.47| 37,330| 63,407 1.64) 14,529| 17,000 1.13| 21,823( 31,094] 1.40
80,283120, 912 1.45) 40,995 68,190| 1.60] 15,611} 18,317] 1.15| 23,677} 34,405] 1.39
87,186(136,789] 1.48| 44,869] 77, 951 1.62| 16,987 20,765 1.15| 25,330] 38,073 1.44
89, 746 145,364 1.57 46,487 84,527 1.76| 17,108 21,885 1.23! 26,151 38,952 1.46
97,124(155, 364( 1.55| 50,269 90,394| 1.74| 18, 366| 22,997 1.22] 28,490 41,973| 1.43
103,120/168,207| 1.57| 53,540} 98,011 1.76| 19 756| 24,910 1.21| 29, 824{ 45.376| 1.46
104, 708|175, 418! 1.64f 52,831(101,502] 1.89] 20,583| 27,290/ 1.26| 31,294] 46,626 1.47
112,323(184,756| 1.61| 55,925,102, 490| 1.83| 22,327| 29, 695 1.27| 34,071| 52,571 1.47
125,269(198, 045! 1.52| 63,042{108,072] 1.67| 24,862| 32,817] 1.24| 37,365} 57,156| 1.46
145, 297(227,926| 1.46| 72,954,124, 395 1.58| 30,400 38,302 1. 16| 41,943} 65,229 1.46
166 7711278, 386] 1.51| 84,612 157 971 1.66 37,344| 46,564] 1.13 44 815 73,851 1.53
172,525(275, 484| 1.60| 87, 240(155, 693 1.80| 36,583 45,115 1.24| 48,702| 74,676 1.51
166, 596|278, 710 1.67| 83,937(159, 271 1.90| 36,675| 46,197 1.26j 45,984| 73,242 1.59
168,070(277,867| 1.65| 83,996|159,677| 1.90| 37,120| 45,951| 1,24| 46,954 72,239 1.54
164, 116276, 634| 1.69| 82, 564(159, 087 1.93| 35,590( 45,527 1.28 45,962 72,020 1.57
167, 687(275,628| 1.64| 85,511|158,392| 1,85 35,228| 45,303| 1.29| 46,948 71,933| 1.53
167,995(274,139| 1.63| 84, 382|157, 659 1.87| 35,442| 44,558 1.26| 48,171| 71,922/ 1.49
170, 625|273, 418| 1.60| 85,787(156,582|  1.83| 36,186| 44,850| 1.24| 48,652| 71,986] 1.48
173,802(273,277| 1.57| 87,824|155,926| 1.78| 36,567| 44,653| 1.22| 49,411| 72,698| 1.47
176, 001 274 906/ 1.56| 89, 061(155, 426 1.75} 37,166| 45,5(1 1,22 49,774 73,979 1.49
177, 475(275,576| 1.55| 90,227|155, 534 1.72| 37,604| 45,625 1.21| 49.644| 72,217 1.50
178, 621 277,680 1,55 91,177 155 984 1.71| 37,449] 45,715 1.22| 49,995 75,981 1.52
178,119(276,804| 1.55| 90, 549 156 121 1.72 37,C18 45,554 1.23| 50,552 75,129 1.49
181 647{275,484| 1.52 92 553 155 693 1.68 37 36C 45 115 1.21] 51,734| 74,676] 1.44
1976: Jan._ ... 183, 818277,057| 1.51| 94, 067|156, 120 1.66| 38,159| 45,645| 1.20{ 51,592| 75,292 1.46
Fi 186, 968 279 008! 1.49! 95,551 156 458 1,64 38,816 46,307 1,19} 52,601| 76,243 1.45
190 224 281 256 1.48 97,786157 560( 1.61| 39,094| 46,398 1.19( 53,344 77,298] 1.45
191, 745(283, 062| 1. 48| 98,519(158,134| 161 39,530| 46,826 1.18| 53,696} 78,102| 1.45
190, 800|285, 693| 1.50| 98, 546|159, 488 1.62 39,386| 47,799| 1.21| 52,868| 78,406; 1.48
193, 700289, 138] 1.49| 98, 937|161, 118 1.63 40,780| 48,645 1.19} 53,983( 79,375| 1.47
193,704(290, 866! 1.50| 99,334(162, 144!  1.63| 40,616 48,805 1.20( 53,754| 79,917| 1.49
194, 672|293, 308] 1.51| 99, 448|163, 184  1.64| 40,581} 49,006 1.21| 54.643| 81,118 1.48
194 2611296,537| 1.53| 98,780(164,966! 1.67| 4],381| 48,723| 1.20) 54,100{ 81,848] 1.51
192,963 296,179] 1.55] 97,653166,674] 1.71| 40,676| 49,847| 1.23| 54,634| 81,658{ 1.49
196, 9421298, 490| 1.52{100, 458 166 915 1.66| 40,827 50 165 1.23 g;,g% 81 a0, 1.46
Decr __.|oco_.. JROSRIRIIR [SRPUOUEY PSRRI PRSI PPN FUSRIU SIS RN 75| ORI PO

1 Monthly average for year and total for month.
2 Seasonally adjusted, end of period.
3 Inventory/sales ratio. For annual periods, ratio of weighted average inventories to average monthly sales; for monthly
data, ratio of inventories at end ot month to sales for month.

Note.—The inventory figures in this table do not agree with the estimates of change in b

Iuded

tories

in the gross national product since these figures cover only manufacturing and trade rather than aII business, and show
inventories in terms of current book value without adjustment for revaluation.

Source: Department of Commerce (Bureau of Economic Analysis and Bureau of the Census).
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TABLE B—~45.—~Manufacturers’ shipments and inventories, 1947-76

[Millions of dolfars; monthly data seasonally adjusted]

Shipments t Inventories?
Durable goods industries Nondurable goods industries
Dura- | Non-
Year or month ble | durable Mate- Mate-
Total i“n?l:’:_ if‘%"uds’_ Total rials | Work | Fin- rials | Work | Fin-
tries | tries Total | and in ished | Total | and in ished
sup- | process| goods sup- | process| goods
plies plies

63, 407

68, 190
77, 951
84,527
90, 394
98,011

101, 502

40, 569,157, 971
1976, ....... 87,240| 43,912| 43, 328155, 693

1975: Jan__...| 83,937| 43,058 40,880|159,271
Feb_..._| 83,996| 42,864| 41,132(159,677
Mar_._.| 82,564 42,242 40, 322|159, 087
Apr__... 85,5111 43,406, 42,104(158, 392
May..__| 84,382) 42,568| 41,813}157, 659
June..__| 85,787| 42,963 42, 824156, 582

July....| 87,824| 43,962! 43, 862|155, 926
Aug....| 89,061 44,552 44,509 155, 426
Sept._..| 90,227| 45,292 44,935 155, 534

Oct____. 91,177 45,243/ 45,934!155, 984
Nov....| 90,549/ 44,548| 46,001 156, 121
Dec_.__. 92,553) 46,772 45, 781 1155, 633
1976: Jan_. ... 94,067 | 47,289| 46,778156, 120
F 95,551 | 48,430( 47,121|156, 458

97,736 | 50,382| 47, 404|157, 560
98,519| 50, 146| 48, 374158, 134
98,546 | 50,558] 47, 9881159, 488
98 937| 50,606] 48, 331|161, 118

99,334/ 51,090] 48,2441162, 144
99, 448} 51,648} 47,799 163 18441
98,780! 50,060| 48,720 164, 966
97,653 | 49,267| 48,386 66 674|1
Nov»._[100, 458 51,365| 49,093 166, 915

101, 780/ 35, 809
100, 310| 33,145

102, 828| 36, 540
103, 808| 36,938
103, 705| 36, 663
103, 880 36, 166
103, 730| 35, 681
103, 216| 35,470

102,796| 35,025
101,976 34, 650
101, 403 34, 259
101, 221( 33,899
101, 0161 33,754
100, 310| 33,145

100, 740 | 33, 541
101, 033| 33, 416
101, 502 | 33, 669
102, 429] 33,927
102, 856/ 34,064
104,117 32113

106, 011| 35,329

23,710
26,405 9,194

32,077) 10, 781

32,375| 10, 354
32, 544! 10, 276
34,632/ 10, 802
35,867 11,062
33,506 11, 958
42,264) 13,311
49, 922) 15, 033
54, 885! 16,397
58, 675| 17, 314
64,561/ 18 638

66, 648/ 19,123
681

99, 980 33, 551
99,942 | 33,269

03, 282| 33,822
05, 589| 35, 047

920
16, 209| 10, 342
18, 098| 10, 853

33, 450
34,854

10, 151

10, 464
11,163
11,714
12, 287
12,718

1 Monthly average for year and total for month,

3 Book value, seasonally adjusted, end of period, except as noted.

Note.—Data are as published by Bureau of the Census, but beginning 1968 detail for durable goods inventories does
not add to totals. Correction will be published later by Census.

Source: Department of Commerce, Bureau of the Census.
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TABLE B~46.—Manufacturers’ new and unfilled orders, 1947-76

[Amounts in millions of dollars; monthly data seasonally adjusted]

Unfilled orders—
New orders ! Unfilled orders 2 shipments ratio 2

Durable goods

industries N N
on- on- Non-
Year or month et dglra_ Dll)llrea- dglra_ Dll:lr:- dll,'{a'
apita e e 8
Total .g%ods .g%ods Total i%o:ss_ ‘g%ods Total ign%ol:iss_ g%ods
indus- | indus- : indus- : indus-
Total | ries. | tries tries | Tyries tries | “irios
fnon-
defense
28,579
26,619
19, 622
35,435

24,079 {116,330 |112, 158

24,649 (107, 460 {102, 867
25,986 (107, 656 (102, 623
29,104 {122,362 |116, 004
33,329 161, 766 (154, 361
40,418 {190, 271 |184, 697

43,509 (171,438 (163,582

40, 604 187,094 (181,795
40, 991 184, 255 (179, 097
40, 375 1180, 656 (175, 445
42,245 (178, 114 (172,762
41,958 1176, 846 (171, 350
43,113 174, 545 (168, 760

44,186 |174, 441 168, 332
44,837 {173,584 |167, 148
45,352 {172, 890 166, 037
46,552 (172,104 164, 634

—

46,337 (172,175 |164, 368 452 79
45,830 (171,438 |163, 582 420
46,918 (170,193 |162,197 4.26 .19
47,114 169, 686 |161, 697 4.19 77
47,439 (170,450 |162, 426 4.06 o
48,511 1170, 687 |162, 525 4.08 T
48,025 |171, 520 |163, 322 4.02 8
48,227 {172,059 {163, 965 4.06 77
48,033 171,938 |164, 055 4.04 .76
47,544 (170,414 |162, 787 3.97 73
- s8, 48,801 (170, 503 |162, 795 102 72
21 99,701 | 51,078 | 14,302 | 48,624 |172) 553 |164, 607 4.12 77
100,888 | 51,986 | 12,799 | 48,902 |172 992 165, 234 4.05 74

1 Monthly average for year and total for month.

2 Seasonally adjusted, end of period.

3 Ratio of unfilled orders at end of period to shipments for period; excludes industries with no unfilied orders. Annual
figures relate to seasonally adjusted data for December.

Source: Department of Commerce, Bureau of the Census.
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PRICES

TasLE B-47.—Consumer price indexes by expenditure classes, 1929-76

For urban wage earners and clerical workers

1967 =100)

Housing A il T Reading] Other

All pparel | 1Fas- | yoqical |Personall and | goods

Year or month items | Food u a;'ge pg;t:- care care | recrea- | and
Total | Rent | UPKEEP tion | services
1929 . ... 51.3 48.3 |.._..... 76.0 L1570 SO [ IR NN SO
1933 e 38.8 30.6 joo..... 54,1 k17 T DU SUNRIFUI SN SRR N
1939 ... 41.6 34.6 52.2 56.0 42,4 43.0 36.7 40.3 45.3 46,9
1940 ... 42.0 35.2 52.4 56. 2 42.8 42.7 36.8 40,2 46.1 48.3
194 ... 44,1 38.4 53.7 57.2 44.8 44,2 37.0 41.2 47 7 49,2
1942 .. 48.8 45.1 56. 2 58.5 52.3 48,1 38.0 45,2 50 0 50.7
1943 ... 51.8 50.3 56.8 58.5 54.6 47.9 39.9 49.9 54,1 53.3
1944 ... §2.7 49.6 58.1 58.6 58.5 47.9 41.1 53.4 60.0 54,7
1945 . ___._. 53.9 50,7 59.1 58.8 61.5 47.8 42.1 §5.1 62.4 56.9
1946 ... 58.5 58.1 60.6 59.2 67.5 50.3 44.4 §9.0 64.5 58.8
1947 ... 66.9 70.6 65.2 61.1 78.2 55.5 48.1 66.0 68.7 63.8
1948, ... 72,1 76.6 69.8 6%.1 83.3 61.8 51.1 68.5 72.2 66.8
1949 ... 71.4 73.5 70.9 68.0 80.1 66. 4 52.7 68.3 74.9 68.7
72.1 74.5 72.8 70.4 79.0 68.2 83.7 68.3 74 4 69.9
77.8 82.8 77.2 73.2 86.1 72.5 $6.3 74.7 76.6 72.8
79.5 84,3 78.7 76.2 85.3 771.3 59.3 75.6 76.9 76.6
80.1 83.0 80.8 80.3 84.6 79.5 61.4 76.3 7.7 78.5
80.5 82.8 8l1.7 83.2 84.5 78.3 63.4 76.6 76.9 79.8
80.2 81.6 82.3 84.3 8.1 77.4 64.8 71.9 76.7 79.8
81.4 82.2 83.6 85.9 85.8 78.8 67.2 81.1 77.8 81.0
84.3 84.9 86.2 87.5 87.3 83.3 69.9 84.1 80.7 83.3
86.6 88.5 81.7 89.1 81.5 86.0 73.2 86.9 83.9 84.4
871.3 87.1 88.6 90,4 88.2 89.6 76.4 88.7 85.3 86.1
88.7 88.0 90.2 9.7 89.6 89.6 79.1 90.1 87.3 87.8
89.6 89.1 90.9 92.9 90.4 90.6 8l.4 90.6 89.3 88.5
90.6 89.9 91.7 94.0 90.9 92.5 83.5 92.2 91.3 89.1
91.7 91.2 92,7 95.0 91.9 93.0 85.6 93.4 92.8 90.6
92.9 92.4 93.8 95.9 92.7 94.3 87.3 94.5 95.0 92.0
94.5 94.4 94.9 96.9 93.7 95.9 89.5 95.2 95.9 94.2
97.2 99.1 97.2 98.2 96.1 97.2 93.4 97.1 97.5 97.2
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
104.2 103.6 104, 2 102.4 105.4 103.2 106.1 104.2 104.7 104.6
109.8 108.9 110.8 105.7 111.5 107.2 113.4 109.3 108.7 109.1

.3

1976: i_an ___________ 166.7 | 180.8 | 173.2 | 141.2 | 143.3| 158.1 | 176.6 | 155.7 | 148.2 150.5

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B~48.—Consumer price indexes by commodity and service groups, 1939-76

For urban wage earners and clerical workers

[1967 =100}
Commodities Services Special indexes

Year or AR Commodities less food All Non-

month items | All Serv- All it dura-

com- | pooq Al | opony | oices |l items | TOMS | “hig

modi- Durg. | Non- [services less [ less | (o | com-

ties All bre” | dura- rent || food t:r- mod-

ble ities
41,6 | 40.2 | 34.6 | 47,7 48,5 | 44.3| 435! 560 38.1 47.2 | 39.7 38,4
42,0 | 40.6 { 35.2 | 430 | 48.1 44,7 | 43.6| 56.2| 381 47.3 | 39.9 38.9
441 43,3 | 38.4 | 50.4| 514 46.7 | 44.2 | 57.2| 38.6 48.7 | 42.4 41.6
48.8 | 49.6 | 45.1 56.0 | 58.4 ! 51.6 | 45.6 | 58.5: 40.3 52.1 47.7 47.6
51.8 | 540} 50.3 | 58.4 | 60.3| 53.8( 46.4 | 585 | 42.1 63.6 | S1.3 51.8
52.7 54.7 49.6 | 61.6 | 659 | 56.6 | 47.5{ £8.6 | 44.2 $5.7 | 52.2 52.2
53.9 ] 5.3 50.7 | 64.1 70.9 | 58.6 | 48.2 58.8 45.1 56.9 | 53.6 53.7
.5 62.4 | 581 68.1 741 629 49.1 59.2 | 46.7 59.4 1 59.0 59.6
.91 75.0| 70.6 ; 76.8| 80.3| 72.2 51.1 61.1 49,0 64,9 | 68.5 71.9
.1 80,4 | 76.6 | 82.7 | 8.2 | 77.8| 54.3 | 65.1 51.9 69.6 | 73.9 77.2
.4 78.3 | 73.5| 81.5| 87.4| 76.3| 56.9 | 68.0 | 54.5 70.3 1 72.6 74.9
78.8 | 74.5| 81.4| 88.4| 76,2 | 58.7 | 70.4| 56.0 71.1 73.1 75.4
85.9 | 82.8| 8.5 951 82.0| 61.8| 73.2| 59.3 75,71 79.2 82.5
87.0| 84.3| 8.3 96.4| 824 | 64.5| 76.2 | 62.2 77.5 | 80.8 83.4
2.7 | 83.0| 8.5 9.7 | 831 67.3 | 8.3 64.8 79.0 1 81.0 83.2
85.9 | 82.8| 8.5} 93.3| 83.5| 69.5| 832} 66.7 79.5 | 81.0 83.2
85,1 8l.6 | 8.9 9.5 835 70.9 843 68.2 79.7 80.6 82.5
85,9 822 87.8 | 91.5( 8.3 72,7 | 8.9 70.1 8.1 8l.7 83.7
88.6| 84.9| 90.5| 94.4| 876 75.6 | 87.5| 73.3 83.8, 84.4 86.3
90.6 | 83.5| 91.5| 959 | 8.2 78.5 | 89.1 76.4 85.7 86.9 88.6
90.7 | 87.1 | 92,7 | 97.3| 89.3| 80.8 | 90.4 | 79.0 87.3| 81.6 88.2
91.5| 880, 93.1 9.7 | 90.7 | 835} 9.7 | 8lL9 88.8 | 88.9 89.4
92.0 89.1| 93.4| 9.6 | 91.2 8.2, 92.9| 83.9 89.7 | 89.9 90.2
92.8 | 89.9| 94.1 97.6 | 9.8 | 86.8| 94.0| 855 90.8 | 90.9 90.9
93.6 | 9.2 9481 97.9 92.7 | 88.5| 950 87.3 92.0 | 92.1 92.0
94.6 | 92.4| 956 | 98.8| 93.5| 90.2| 959 89.2 93.2| 93.2 93.0
95.7 | 94.4| 96,2 984 94.8| 92,2 96.9| 91.5 94.5 [ 94.6 94.6
98.2| 99.1| 97.5 985 97.0| 95.8| 98.2! 95.3 96.7 | 97.4 98.1
100.0 | 100.0 | 100.0 ! 100.0 | 100.0 | 100.0 | 100.0 |} 100.0 |} 100.0 | 100.0 100.0
103.7 | 103.6 | 103.7 | 103.1 | 104.1 | 105.2 | 102.4 | 105.7 || 104.4 | 104.1 103.9
108.4 | 108.9 | 108.1 | 107.0 | 108.8 | 112.5 | 105.7 | 113.8 |} 110.1 | 109.0 108.9
113.5 | 114,9 | 112.5 ; 111.8 | 113.1 | 121.6 | 110.1 | 123.7 {| 116.7 | 114.4 114.0
117.4 | 118,4 | 116.8 | 116.5 | 117.0 | 128.4 | 115.2 | 130.8 j| 122.1 | 119.3 117.7
120.9 | 123.5 | 119.4 | 118.9 | 119.8 | 133.3 | 118.2 | 135,9 || 125.8 { 122.9 } 121.7
129.9 | 141.4 | 123.5 | 121.9 | 124.8 | 139.1 | 124.3 | 141.8 || 130.7 | 131.1 132.8
145.5 | 161.7 | 136.6 | 130.6 | 140.9 | 152.1 [ 130.6 | 156.0 || 143.7 | 146.1 151.0
158.4 | 175.4 | 149.1 | 145.5 | 151.7 | 166.6 | 137.3 | 171.9 || 157.1 | 159.1 163.2
153.4 | 170.9 | 143.9 | 139.3 | 147.2 | 161.3 | 134.5 | 166.2 [ 151.9 | 154.1 158.7
154.4 | 171.6 | 144.9 | 140.3 | 148.2 | 162.6 | 135.1 | 167.5 || 153.0 | 155.0 159.6
155.0 | 171.3 | 146.0 | 142.]1 | 148.8 | 163.2 | 135.5 | 168.3 {| 153.9 | 155.6 159.7
155.7 | 171,2 | 147,2 | 143.6 | 149.8 | 164.1 | 135.9 | 169.2 || 154.9 | 156.3 160. 1
. 171.8 | 148,1 | 144.8 | 150.5 | 164.5 | 136.4 | 169.6 || 155.6 { 157.0 | 160.8
174.4 | 148.9 | 1458 | 151,2 | 165.7 | 136,9 | 170.9 || 156.6 | 158.4 162.4
178.6 | 149.9 | 146.9 | 152.2 | 166.6 | 137.3 | 171.9 || 157.6 | 160.3 165.0
178.1 | 150.7 | 147.5 | 153.0 | 167.4 | 138.0 | 172.7 |{ 158.3 | 160.8 165.2
177.8 | 151.4 | 148.2 | 153.8 | 169.1 | 138.4 | 174.6 || 159.5 | 161.6 165.4
179.0 | 152.2 | 148.9 | 154.6 | 170.1 | 139.3 | 175.7 || 160.4 | 162.6 166.4
179.8 | 152.6 | 149.2 | 155.1 { 172.0 | 139.9 | 177.7 || 161.5 | 163.4 167.1
180.7 | 152.8 | 149.3 | 155.4 { 173.1 | 140.6 | 179.0 || 162.1 | 164.1 167.6
180.8 | 152.3 | 149.0 | 154.7 | 174.9 | 141.2 | 181.0 || 162.6 | 164.4 167.3
180.0 | 152.7 | 149.3 | 155.2 | 176.1 | 142.1 | 182.2 || 163.4 | 164.9 167.2
178.7 1 153.3 | 150.4 { 155.5 | 177.2 | 142.7 | 183.4 (| 164.2 | 165.3 166.7
179.2 1 154.2 | 151.9 | 156.0 | 177.7 | 143.2 | 184.0 || 165.0 | 166.1 167.2
180.0 | 155.5 | 153.5 | 157.0 | 178.4 | 143.8 | 184.7 || 166.0 | 167.1 168.2
180.9 | 156.5 | 154.7 | 157.9 | 179.5 | 144.4 | 185.8 ! 167.0 | 168.1 169.0
182.1 | 157.1 | 155.8 | 158.1 | 180, 7 | 145.0 | 187.2 || 167.9 | 169.0 169.7
182.4 | 158.0 | 156.4 | 159.1 | 181.8 | 145.6 | 188.4 || 168.9 { 169.7 170.4
181.6 | 158.9 | 156.9 { 160.4 | 183.2 | 146.2 | 189.8 |} 170.0 | 170.4 170.7
181.6 | 159.6 ; 157.8 | 161.0 | 184.1 | 146.9 | 190.8 [} 170.8 | 171.0 171.0
181.1 | 160.3 | 158.0 | 161.9 | 185.1 | 147.5 | 191.8 |{ 171.6 | 171.6 | 171.3

Source: Department of Labor, Bureau of Labor Statistics.
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TasLE B—49.—Consumer price indexes, selected commodities and services, 1939-76

For urban wage earners and clerical workers
{1967 =100]

Nondurable commod-

Durable commodities ities less food

Services less rent

Non-

House-
Year or month _ Ap- | dura- Trans- | Med-
ew | used | "o parl | bl Jod | port: | el
Total'| ors | cars | dura- | Total | com- | less | Total | S | tion | care | Other?
bles mod- | food less | Serv- | serv-
ities | and rent | ices | ices
apparel
1939 . ...... .6 | 44.3| 43.0 | 46.3 36.1) 325 |.......
1940 ... .9 ] 44.7 | 435 46.8 36.11 325 [......
1941 . .. .. .81 4.7 | 45.8 | 48.4 36.31 327
1942 . .9 | 51.6 | 53.5| 511 38.2| 33.7 1
1943 .. 9.5 | 53.8 | 65.9 | 53.2 38,21 3541
1944 ... .0 | 56.6 | 59.8 | 54.7 38.2| 36.9!.
1945 . ... .81 58.6| 63.0/! 55.8 8.2 37.9 |
1946, ... .5 | 629 69.5( 58.2 39.0 { 40.1 |.
1947 ... ... 5.6 | 72.2| 80. 66. 2 40.3 | 43.5 |
1948 . ... 1.7 | 77.8| 8.4 | 723 4.9 46.4 |.
1949 .. ... 9.0 | 76.3| 82.0| 72.4 50.0 | 48.1 [.......
88.4 | 83.4 | _..... 100.2 | 76.2 | 81.1 | 72.9 X §3.3 | 49.2 |__.....
95.11 87.4 |__..... 109.8 | 82.0 | 88.7 | 77.5 3 58.3 | SL.7 .
96.4 | 94.9 |._..... 106.9 | 82.4| 87.7 | 79.0 . 62.4 | 55.0 |
95.7 | 95.8 | 89.2|105.7 | 83.1| 8.7 81.0 5 66.4 | 57.0 |
93.3| 94.3| 75.9 1029 | 83.5| 8.3 8.8 3 69.2 | 58.7 |.
91.5| 90.9 | 71.8 | 100.1 | 83.5| 85.8 | 82.1 3 69.4 | 60.4 |_______
91.5| 93.5| 69.1| 99.7 | 85.3| 8.3 | 841} 70.1 71.2| 70.5} 62.8
94.4 | 98.4 | 77.4(101.4 | 87.6| 8.2 8.4 | 73.3| 75.4| 73.8] 655
95.9 | 101.5 | 80.2 | 102.1 | 8.2 88.2| 8.3 | 76.4; 79.4| 785 687
97.3 (105.9 | 89.5 1020 89.3 | 89.0 | 89.6 | 79.0 | 81.6 | 8.2 72.0
96.7 | 104.5 | 83.6 | 101.9 | 90.7 | 90.3 | 90.9 | 81.9 | 8.0 83.3| 74.9
96.6 ( 104.5 1 86.9 (100.7 | 91.2 | 90.8 | 9.3 | 83.9| 8.0 | 853 77.7
97.6 | 104.1 | 94.8 1 100.6 | 91.8 | 91.2 92.1 | 8.5 8.1 8.6 80.2
97.9 (103.5 | 96.0 | 100.3 | 92.7 | 92.0 | 93.1 | 87.3 | 89.0 | 87.5| 82.6
98.8 | 103.2 | 100.1 { 100.2 | 93.5| 92.8 | 93.9 | 89.2 | 90.4 ! 89.6 | 84.6
98,4 1100.9 | 99.4 | 98.7 | 94.8| 93.6 | 955 | 91.5| 92.1 | 92.9| 87.3
98.5| 99.11 97. 98.6 | 97.0 | 96.0 | 97.5( 95.3| 95.7 96.8| 92.0
100.0 | 100.0 ; 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
103.1 ) 102.8 | () |103.3;104.1105.6 | 103.3 ; 105.7 | 105.9 ; 104.0 | 107.3
107.0 | 104.4 | 103.1 | 107.4 | 108.8 | 111.9 | 107.0 | 113.8 | 115.3 | 111.3 | 116.0
111.8 | 107.6 | 104.3 | 110.2 | 113.1 | 116.5 | 111.2 | 123.7 | 126.8 | 123.1 [ 124.2
I}G.S 112.0 { 110.2 | 112.9 | 117.0 | 120.1 | 115.2 | 130.8 | 132.6 | 133.0 | 133.3

1 Also includes the ‘‘other durables’ group. . i .
: lri'nc‘ludegl tll;le services components of apparel, personal care, reading and recreation, and other goods and services.
ot available.

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-50.—Consumer price indexes, for commoditity groups, seasonally adjusted, 1973~76
For urban wage earners and clerical workers

1967 =1CC, seasonally adjusted}

Commodities less food
All Durable commodities Nondurables less food
Year and com-
month mod- Food
ities Total ngls;- N Used Apparel |.Gaso-d qul
0! ew se com- | line an oi

Total® | gy cars cars | Total! mod- | motor and

ables ities oil coal
1973:Jan___| 123.8 | 129.0 | 121.0| 120.2 | 116.4 | 109.8 | 116.4 | 121.5 ) 124.5| 112.2 118.8
Feb_._| 124.8 | 130.8 | 121.5| 120.7 | 116.7 | 110.2 | 1188 | 122.0} 124.8| 112.8 124.4
Mar | 126.1| 1340 121.9| 121.0| 117.1| 110.4 | 119.6 | 122.5| 125.5| 1l12.9 125.4
Apr__| 127.3 | 136.3 | 122.5 | 121.4 | 117.7 | 110.9 | 120.8 | 123.3 | 126.3| 114.4 126.6
May__| 128.3 | 138.3 | 1229 | 12L.7 | N8.4 | 1111 | 120,31} 123.7 ( 126.7 | 115.2 128.4
June_.| 129.1 ] 139.7 | 123.3| 121.8, 1189 1110 | 119.5| 1244 127.2| 117.8 131.8
July_..| 129.3 | 140.0 | 123.5) 121.8 | 119.2  111.2 | 118.8 | 124.7 | 127.2 | 118.2 133.1
Aug_..| 132.5| 1486 | 1239 122.3 | 119.4 | 111.7 | 1180 | 1250 | 127.8| 118.7 135.6
Sept_.| 132.6 | 148.2 | 1241 | 122.4 | 119.8 | 111.6 | 116.7 | 125.3 | 128.1| 118.2 137.1
Oct___| 133.3| 1489 1249 | 122.6 | 120.2 | 1115 | 114.7 | 126.6 | 128.6 | 123.1 144.0
Nov...! 134.6 | 150.8 | 125.9 | 122.8 | 120.6 | 111.5| 113.5| 128.1| 128.9-| 128.5 156. 5
Dec_..| 135.8 | 152.1 | 127.0| 123.1 | 121.1 | 111.4| 112.4 | 129.7 | 129.4 | 1340 172.3
1974:Jan_._y 137.6 | 154.2 | 128.6 | 123.7 } 122.2 | 111.8 | 110.8 | 132.0| 130.2 | 140.7 191.2
Feb.._| 139.5| 157.2 | 129.9| 124.3 | 123.1| 112.1| 109.3 | 1340} 1315} 147.7 197.0
Mar_._| 141.0 | 158.4 | 131.6 | 125.1 | 124.1 | 112.5| 108.0 | 136.2 132.6 | 157.2 197.4
Apr__| 141.7 ( 158.4 | 132.7 | 126,1 | 125.2 | 113.2 | 110.7 | 137.5} 133.7 | 159.2 203.6
May__| 143,31 160.1 | 1343} 127.6 | 126.4 | 1147 | 1146 | 133.1 | 1346 | 162.2 209.4
Jume..| 144,41 160.3 ] 1359 129.3 | 127.9| 116.4 | 119.5| 140.6 | 135.6 | 162.9 214.6
July...| 145.2 | 159.8 | 137.4 | 130.8 | 129.2 | 1183 | 123.7 | 142.0 | 136.2 | 164.2 221.1
Aug._.| 147.4 162.2 | 139.3| 132.7 7 13L.3 | 119.0| 128.0| 1441 | 139.2 | 164.1 226.3
Sept._| 149.2 | 165.2 { 140.6 | 1344 132.6 | 120.8 | 131.1 | 1451 | 139.1; 164.0 229.2
Oct_..| 150.5| 166,8 | 141.7 | 136.0 ] 133.8| 123.3| 1344 145.8| 139.4 161.8 230.6
Nov...| 15L.9 | 168.7 | 142.9 | 137.4| 1352 | 123.7 | 138.2 | 146.8 | 140.2 | 161.4 230.6
Dec...} 153.1 | 170.4 | 143.8 | 1387} 136.1 | 1242 | 138.2 | 147.4| 140.3 | 161.7 227.8
1975: Jan_..| 154.0 | 171.3 | 144.7 | 140.0 | 137.3 | 122.4 | 139.9 | 148.1 | 140.5| 161.0 224.5
Feb..i 154.6 } 171.1 | 1457 | 141.6 | 138.0 | 124.0 | 142.0 | 148.7 | 140.5 | 160.6 223.3
Mar__| 1550 | 170.6 | 146.6 | 143.2 | 138.7 | 127.0 | 143.3 | 148.9 | 140.5 | 160.2 223.4
Apr..| 155.6 171.0 147.4 144.4 139.6 127.4 143.3 149.5 | 140.4 | 160.9 225.6
May..| 156.5 | 172.5 | 147.9 | 144.8 | 139.9 | 127.0 | 142.7 | 150.0 | 140.4 | 162.8 228.4
June..| 157.6 | 174.6 | 148.5 | 145.4 | 140.0 | 127.1 | 144.3 | 150.7 | 140.3 | 166.6 231.1
July_.| 1589.6 1 177.8 | 149.8 | 146.2 | 140.3 ] 126.9 | 148.0| 152.4 1 141.2 | 173.9 237.0
Aug__| 160.1 177.5 150.7 147.0 140.8 127.7 151.2 153.4 142.3 176.3 241.8
Sept_.| 160.6  178.0 | 151.2 | 147.6 ; 141.3 ] 129.0 | 150.8 | 153.7 | 1416 | 177.9 246.2
Oct...; 161.5 179.6 151.7 148.1 142.1 129.5 150.7 154.4 141.9 179.4 249.1
Nov..| 162.2 180. 6 152.2 148.5 142.7 130.5 150. 1 154.8 | 142.4 179.4 248.1
Dec._| 162.9) 181.6 | 152.8 1 149.2 | 143.2 | 133.4 | 149.4, 155.3 | 142.7 | 179.1 247.5
1976: Jan__.| 163.1 | 181.2| 153.1 | 149.7 | 143.7 | 133.1 | 150.0 1 155.6 | 143.3| 176.2 244.0
Feb._| 162.7 | 179.4 | 153.5| 150.6 | 144.7 | 133.8 | 154.1 | 155.7 ( 143.6 | 173.6 242.6
Mar__| 162.4 | 177.9 | 153.9 | 151.7 | 1452 | 134.2 | 159.9 | 155.6 | 143.6 | 170.6 242.3
Apr__| 163.1 1 178.9 | 154.4 | 152.7 | 145.6 | 134.3 | 165.4 | 185.7 | 143.9 | 169.0 243.0
May..| 164.3 | 180.6 | 155.3 | 153.6 | 145.7 | 134.8 | 168.5| 156.6 | 144.6 | 170.5 244.2
June..| 164.9 ! 181.0 | 156.0 | 154.1 | 1458 | 134.6 | 169.7 | 157.4 | 145.0 | 174.0 247.8
July..| 165.6 | 181.2 ! 156.9 155.0 | 146.2; 1347 | 171.5 158.4 | 145.8 ! 176.6 251.1
Aug..] 166.4 | 181.8 | 157.9 | 155.7 | 146.0 | 1353 | 173.9 | 159.6 | 147.4 | 179.2 255.7
Sept..; 166.8 | 181.8 | 158.5 | 156.3 | 146.3 | 136.8 | 173.5 | 160.2 | 147.7 | 180.4 258.6
Oct.... 167.3 | 182.3; 159.1 | 156.8 | 146.9 | 138.7 | 173.3 | 160.8 | 147.5 182.7 259. 1
Nov..| 167.6 | 181.9 | 154.8 | 157.4 | 147.7 | 138.9 ! 174.8 | 161.6 | 147.9 | 184.0 259.6

1 Includes certain groups not shown separately.
Scurce: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-51.—Consumer price indexes for service groups and selected expenditure classes,

seasonally adjusted, 1973-76

For urban wage earners and clerical workers

[1967 =100, seasonally adjusted]

Services Selected expenditure classes
Services less rent House-
Year hold
and month Al Rent " T ;:ﬁl furnish- Appadrel Trar|t1$-
; en ouse- rans- ; nd ings an porta-
services Total t hold porta- M:;‘lrlgal utili- and upkeep | tion
services | tion | (A8 1 ties opera-
less rent | services tion

1973: Jan.__. 135.4 121.6 137.9 141.8 135.5 141.2 122.3 122.6 124,2 121.2
Feb._. 136.0 122.1 138.4 142.5 135.8 141.5 123.1 123.0 124.3 121.9
Mar___ 136.6 122.6 139.1 143.3 136.1 142.0 123.6 123.2 125.1 122.1
Apr... 137.1 123.1 139.6 144.0 136.2 142.6 124.2 123.6 125.8 122.9
May... 137.8 123.7 140.3 144.7 136.6 143.1 124.9 123.7 126.3 123.2
June_. 138.3 124.0 140.9 145.5 136.9 143.5 125.6 124.5 126.7 123.7
July._. 138.6 | 124.5 141.1 145.7 136.9 143.8 126.1 124.9 126.9 123.9
Aug._. 139.4 125.0 141.9 147.0 137.2 144.0 127.1 125.2 127.5 123.9
Sept__ 1 125.5 143.3 149.2 137.4 144.9 127.8 125.8 127.8 124.1
Oct._. 142.1 125.9 145.0 151. 4 137.6 147.8 129.8 126.4 128.4 124.8
Nov... 142.8 126.4 145.7 152.5 137.6 148.3 132.5 127.2 128.9 125.8
Dec... 143.6 126.9 146.5 153.6 138.1 148.9 136.0 128.0 129.4 127.1
1974: Jan__. 144.7 | 127.6 147.7 155.3 138.5 150. 0 140.2 129.6 130.3 128.5
Feb... 145.8 128.3 148.9 156.9 139.0 151.2 142.2 130.7 131.3 130.5
Mar.._ 147.1 128.6 150. 4 159.0 139.5 152.6 143.8 132.9 132.6 132.8
Apr_.. 148.2 | 129.1 151.6 160.6 140.0 153.7 145.8 134.0 133.7 134.1
May_. 149.8 129.6 153.3 162.8 140.6 155.6 148.0 136.8 134.6 136.1
June_. 151.2 130.2 154.9 164.7 141. 4 158.0 149.4 139.0 135.7 137.8
July... 152.8 130.7 156.7 167.0 142.3 160.1 151.5 141.3 136.4 139.4
Aug.__ 154.3 | 131.2 158.4 169.2 142.7 162.5 153.6 143.9 139.2 140.5
Sept. . 155.8 131.9 160.1 171.3 143.5 164. 2 155.4 146.2 139.3 142.3
Oct._. 157.2 132.5 161.5 173.4 144.2 165.5 156. 8 148.6 139.7 142.6
Nov... 158.4 | 133.2 162.8 174.8 145.1 167.1 157.6 150.6 140.5 143.4
Dec... 159.7 133.7 164.3 176.6 145.9 168.7 158.5 152.3 140.7 144.0
1975: Jan___ 161.1 134.4 165.9 178.5 146.3 171.0 159.8 153.9 141.0 143.7
Feb... 162.4 | 135.0 167.3 180.1 147.2 173.0 160.7 155.5 141.2 144.9
Mar._. 163.3 | 135.4 168.3 181.0 148.3 174.5 161.7 156.0 141. 4 145.7
Apr__. 164.3 | 135.8 169.4 182.3 149.4 176.0 163.3 156.9 141. 4 146.6
May._. 164.9 136. 4 170.0 182.9 149.8 177.3 1647 157.2 141.5 147.1
June._. 166.0 | 136.9 171.2 184.7 150. 3 178.4 166.9 157.9 141.4 148.6
July.. 166.9 137.5 172.1 185.4 151.1 180.3 168.8 158.2 142.3 151.2
Aug._. 167.6 138.1 172.9 186.0 151.9 181.4 170. 1 158.8 143.4 152.7
Sept.. 169.0 138.5 174.4 186.9 156.2 182.9 172.5 159.7 142.8 155.5
Oct.._ 170.0 139.4 175.4 187.8 157.2 184.6 173.8 160.5 143.2 155.9
Nov._. 171.7 140.1 177.3 189.8 162.0 184.3 175.1 161.2 143.6 157.4
Dec... 172.8 140.7 178.5 191.1 163.1 186.1 176.3 162.0 144.1 158.3
1976: Jan___ 174.7 141.1 180.7 193.1 166.7 188.4 175.6 164.4 1450 158.7
Feb... 176.0 142.0 182.1 194.2 168.9 190. 4 176.1 166.0 145.0 160.1
Mar___ 177.2 142.6 183.5 195.3 171.1 192.3 177.5 167.1 145.4 160. 8
Apr... 178.0 | 143.1 184.3 196.0 171.5 193.7 177.9 167.4 145.8 161.8
May. . 178.8 | 143.8 185.1 196.9 172.5 194.8 179.3 167.7 146.5 163.2
June.. 179.9 | 144.4 186.3 198.3 173.2 195.8 181.7 168.2 146.9 164.6
July.. 181.0 145.1 187.5 199.3 174.7 197.9 183.4 168.9 147.8 166. 1
Aug... 182.0 145.6 188.5 200.5 175.5 199.0 185.0 169.1 149, 1 167.5
Sept.. 183.0 146.3 189.6 201.3 177.5 200.2 186.8 169.7 149.5 169.7
Oct.... 184.0 | 147.0 190.7 201.9 179.1 201.7 188.6 170.4 149.4 170.7
Nov__. 184.7 | 147.6 191.4 201.6 180.6 204.7 189.0 171.2 150.0 171.4

t Also includes the “‘other services'’ group.
Source: Department of Labor, Bureau of Labor Statistics.
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TasLE B-52.—Percent changes tn consumer price indexes, major groups, 1948-76

[Percent change]
Year or month All items Food Commodities less Services
Dec. Year Dec. Year Year Dec. Year
to to to to to to to
Dec. 1 year Dec.! year year Dec. ! year
2. 7. ~0. 8. 5.3 7.
-1 -1 -3 -4, —4.8 -1
5. 1. 9. 1. 5.7 -
5. 7 7. 11. 4.6 7.
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1 Changes from December to December are based on unadjusted indexes.

Source: Department of Labor, Bureau of Labor Statistics.

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

246



TasLE B-53.—Wholesale price indexes by major commodity groups, 1929-76
(1967 =100}

Farm products and processed

foods and feeds

Industrial commodities

Year or month Allé:om- Proc- Textil H'zdes, Fueés
modities extile skins, an .
Total Farm }essgcsl Total products | leather, | related C“%mlﬁgla
products | 1995 and and " | products, | 37 & 1€C
fonds apparel | related and | Products
e products | power!
48.9 59.4 | ...
36.3 47.6 47.4
42.8 52.3 51.5
X . 45.2 51.4 52.4
. X 48.4 54.6 57.0
X . 52.8 56.2 63.3
X X 52.7 57.8 64.1
3 3 52.2 59.5 64.8
., 3 52.9 60.1 65.2
g N 6.1 64.4 70.5
76.5 94.3 109.4 82. 83.3 76.9 93.7
82.8 101.5 117.5 88. 84.2 90.5 95.9
78.7 89.6 101.6 80. 79.9 86.2 81.6
81.8 93.9 106.7 83. 86.3 87.1 88.9
9.1 106.9 124.2 92. 99.1 90.3 101.7
88.6 102.7 117.2 9l. 80.1 90.1 96.5
87.4 96.0 106. 2 87. 8l.3 92.6 97.7
81.6 95.7 104.7 88. 1.6 91.3 98.9
87.8 91.2 98.2 85. 71.3 91.2 98.5
90.7 90.6 96.9 84, 81.9 94.0 99.1
93.3 93.7 99.5 87. 82.0 99.1 101.2
94.6 98.1 103.9 91. 82.9 95.3 102.0
94.8 93.5 97.5 89. 94.2 95.3 101.6
94.9 93.7 97.2 89. 90.8 96.1 101. 8
94.5 93.7 96.3 91. 91.7 97.2 100.7
94.8 94.7 98.0 91. 92.7 96.7 99.1
94.5 93.8 96.0 92. 90.0 96.3 97.9
94.7 93.2 94.6 92. 90.3 93.7 98.3
96.6 97.1 98.7 95. 94.3 95.5 99.0
99.8 103.5 105.9 101.2 103. 4 97.8 99.4
100.0 100.0 100.0 100.0 100.0 100.0 100.0
102.5 102.4 102.5 102.2 103.2 98.9 99.8
106.5 108.0 109. 1 107.3 108.9 100.9 99.9
110.4 111.7 111.0 112.1 110.3 106. 2 102.2
114.0 113.9 112.9 114.5 114.1 115.2 104.1
119.1 122.4 125.0 120.8 131.3 118.6 104.2
134.7 159.1 176.3 148.1 143.1 134.3 110.0
160. 1 177.4 187.7 170.9 145.1 208.3 146.8
174.9 184.2 186.7 182.6 148.5 245.1 181.3
182.9 183.1 191.1 178.0 167.4 265.5 187.0
171.8 183.8 179.7 186.4 142.1 232.2 176.0
171.3 179.5 174.6 182.6 141.7 232.3 178.1
170.4 174.9 171.1 177.3 143.2 233.0 181.8
172.1 178.8 177.7 179.4 147.5 | .236.5 182.4
173.2 181.2 184.5 179.0 147.7 238.8 182.1
173.7 182.3 186.2 179.7 148.7 243.0 181.2
175.7 188.2 193.7 184.6 149.3 246.6 181.4
176.7 189.0 193.2 186.3 149.3 252. 4 182.1
177.7 190.4 197.1 186.1 151.3 254.9 182.2
178.9 190.5 197.3 186.2 152.4 256.5 182.3
178.2 186.1 191.7 182.6 154.4 257.0 182.9
178.7 186.0 193.8 181.0 1546 258.0 183.4
1976: Jan_.__.__.._ 179.3 184.6 192.8 179.4 157.5 257.3 184.2
Feb._._._____ 179.3 182.0 191.0 176.4 159.9 255.7 184.9
Mar._____._. 179.6 180.3 187.2 175.8 162.0 255.7 185.6
Apro__ . .___ 181.3 183.7 192.9 178.0 165.4 256.9 187.1
May.._______ 181.8 184.9 192.6 179.9 169.6 257.2 186.9
June.___.__ . 183.1 187.5 196.5 181.8 167.4 260.3 187.1
July.________ 184.3 188.1 196.9 182.6 169.8 265.0 187.0
Aug. . . 183.7 181.7 189.3 176.8 171.3 269.1 187.7
Sept._ - 184.7 182.7 191.8 177.1 173.6 270.9 188.5
Oct 185.2 179.4 186.6 174.9 170.8 271.0 188.4
Nov 185.6 178.4 183.6 174.8 169.7 281.8 188.7
Dec..__..... 187.1 183.9 191.6 179.0 171.5 278.8 188.4

See next page for continuation of table and for footnotes.
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Tasre B-53.— Wholesale price indexes by major commodity groups, 1929-76—Continued

[1967 =100]
Industrial commodities—Continued
Trans-
Pul Furni portation
ulp, . urni- . | equip-
Year or month R:I:I%er Luar:ger paper, Mae:%ls relllayc:::j ture and N;Jar;m:e ment: Miscel-
plastic | wood a?;ilgd metal | equip- ﬂgf:‘ mineral v:ahoitt:?;s '?233';&
products | products products products | ment durables products and p
equip-
ment 2
59.4 40.2 (..o 55.8 51.2 4.9 | ...
40.2 30.7 {oooeaes 44.6 47.2 34.8 |.....
61.2 37.6 41.3 52.6 49,1 39.1 (.
57.1 37.8 41.4 53.8 49.1 40.4 |.
61.5 38.5 42.1 57.2 50.2 43.2 |
716 39.1 42.8 61.8 52.3 4.2 |
73.6 39.0 42.4 61.4 52.4 47.2 |
72.7 39.0 42.1 63.1 §3.5 47,5 |
70.5 39. 42.2 63.2 55.7 48.3 |.
70.8 a, 46.4 67.1 59.3 86,0 i___._._..
70.5 54, 53.7 17.0 66.3 64.1
72.8 62. 58.2 8l.6 1.6 70.8
70.5 63.0 61.0 82.9 73.5 75.7
85.9 5 . 66.3 63.1 84.7 75.4 75.3
105.4 . 3 73.8 70.5 91.8 80.1 79.4
95,5 . X 73.9 70.6 90.1 80.1 84.0
89.1 5 X 76. 72.2 9l.9 83.3 83.6
90.4 . X 76. 73.4 92.9 85.1 83.8
102.4 . . 82 15.7 93.3 87.5 86.3
103.8 X 93, 89. 81.8 95.8 91.3 91,2
103.4 3 3 91.0 81.6 98.3 94.8 95.1
103.3 92,4 86.4 90.4 89.4 99.1 95.8 98.1
102.9 98.8 97.3 92.3 91.3 99.3 97.0 100.3
103.1 95.3 98.1 92.4 92.0 99.0 97.2 98.8
99,2 9.0 95,2 91.9 91.9 98.4 97.6 98.6
96.3 91.6 96.3 91.2 92.0 97.7 97.6 98.6
96.8 93.5 95.6 91.3 92.2 97.0 97.1 97.8
95.5 95.4 95.4 93.8 92.8 97.4 97.3 98.3
95.9 95.9 96.2 86.4 93.9 86.9 97.5 98.5
97.8 100. 2 98.8 98.8 96.8 98.0 98.4 98.6
3 100.0 100.0 100.0 100.0 100.0 100.0 100.0
113.3 101.1 102.6 103.2 102.8 103.7 102.8
125.3 104.0 108.5 106.5 104.9 102.7 104.8
113.6 108.2 116.6 111.4 107.5 112.9 108.7
127.3 110.1 118.7 115.5 110.0 122.4 114.9
144.3 113.4 123.5 117.9 111.4 126.1 118.0
177.2 122.1 132.8 121.7 115.2 130.2 119.2
183.6 151.7 171.9 139.4 127.9 153.2 129.2
176.9 170.4 185.6 161.4 139.7 174.0 144.6
205.6 179. 4 195.8 170.9 145.5 186.0 153.8
164.7 169.8 185.5 156.6 138.8 168.5 140, 2
169, 3 169.8 186.3 157.7 139.1 170 3 141.5
169.6 170.0 186.1 158.8 138.5 170.8 143.0
174.9 169.7 185.7 159.7 138.5 173.0 143.0
183.0 169.8 185.1 160.4 138.6 173.1 142.9
181.0 169.8 184.5 161.0 139.0 173.3 143.1
179.6 170.0 183.4 161.7 139.2 174.7 143.1
179.7 170.0 184.3 162.2 139.8 175.8 143.5
179.9 170.3 185.5 163.1 140.1 176.1 143.9
179.1 170.9 187.2 164.1 41.1 172.1 150.0
178.3 171.3 187.0 165.3 141.5 177.7 150.6
183.1 173.1 187.1 165.8 142.0 178.0 150.9
1976: 190.5 174.8 187.7 167.0 143.1 181.1 151.3
F 196.0 175.8 189.2 167.7 143.4 181.3 151. 3
202.3 176.9 190.6 168.2 143.9 182.5 151.7
203.3 178.5 192.9 168.9 144.4 185.2 151.9
203.3 179.2 194.0 169.4 144.8 185,6 151.6
199. 8 179.5 196. 4 170.2 145.3 186.0 151.6
203.7 180.5 198.7 171.0 145.7 186.9 151.7
207.5 181.0 199.0 171.4 146.1 187.7 152.8
212.7 181.6 200.0 172.9 146.5 188.2 153.5
213.6 181.4 199.9 174.2 147.0 189.1 159.0
214.3 181.7 199.9 174.7 147.4 189.1 159.1
219.9 182.0 200.8 175.§ 147.8 189.5 159.5

1 Prices for most items in this grouping are lagged and refer to 1 or 2 months earlier than the index month.
% Index for total transportation equipment is not shown but is available beginning December 1968.

Source: Department of Labor, Bureau of Labor Statistics.
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TasrLe B-54.—Whotesale price indexes by stage of processing and by special groupings, 1947-76
11967=100]

Intermediate materials, supplies, and components

Crude materials ]
for further processing Materials and components for
manutacturing

Mate-

All X rials

Year or month | com- Materials and
modi- Non com-
ties F{)og- food’ Total F onents
stuffs or or cons

Total | and | M2te | Fye Total | FOL | non- |, FO | Com- Vg e

feed- rials food durable durable|ponents tion

stuffs except manu- |t o oy. | manu-
fuel factur- factur- factur-
ing ing ing

76,5 101.2 | 111.7 | 90.6 | 66.6 | 72.4 | 72.1 | 94,0 | 95.2 | 54.4 | 58.3 66.0
82.81110.9 1 120.8 { 100.7 | 78.7 | 78.3| 77.8 | 96.9 | 100.8 | 61.4 | 63.0 73.1
78.7 0(100.3] 91.6 | 78.3 | 75.2| 74.5| 83.3| 91.9| 63.1} 64.2 73.2
81.81104.6 | 107.6 {104.7 | 77.9| 78.6 | 78.1 ] 86.7| 96.5| 66.7 | 66.6 77.0
91.1|120.1 | 124.5 { 120.7 | 79.4 | 88.1| 885 96.6 | 111.7 | 74.1| 75.6 84.3
88.6 | 110.3 | 117.2 | 1046 | 79.9 | 855 | 84.8 | 92.9 | 100.6 | 74.3 | 75.7 83.7
87.4 | 101.9 1 104.9 | 100.1 | 82.7 | 86.0| 8.2 | 93.0| 99.8| 7.6 | 77.1 85.1
87.6 | 101.0 | 104.9 | 98.2 | 79.0| 8.5 8.3 | 92.2| 98.2| 79.3| 7.5 85.5
87.8 97.1 | 95.1(103.8f 78.8| 88.1 | 8.4 89.3| 98.6 | 83.3 | 80.9 88.9
90.7 | 97.6 | 93.1|107.6 | 84.4 92.0 | 92.6 | 89.7 (100.1 | 88.5| 88.3 93.5
93.3 | 99.8| 97.2|106.2 | 89.2 | 94.1 | 94.8| 91.3 [ 101.4 | 91 91.8 94.0
94.6 1102.0 | 103.0 | 102.2 | 90.3 | 94.3 | 95.2 | 93.4100.4 | 92.0 | 92.5 94.0
94,81 99.4 | 96.2 (1058 | 91.9 | 95.6 | 96.5| 90.0 (| 102.1 | 94.2 | 93.6 96.6
94.9 ] 97.0 | 95.1(101.4 | 92.8| 95.6 | 96.5( 91.1102.1 | 94.3 [ 93.1 95.9
94.5| 96.5| 93.8(102.5] 92.6 | 95.0 | 95.3 | 94.0 99.9 | 93.0 | 92.2 94.6
94.81 97.5 | 95.7 1102.0{ 92.1 | 949} 94,7 920} 99.3 | 92.9 | 91.5 94.2
94.5 | 95.4 | 92.9{100.7 | 93.2| 95.2| 94.9 | 96.6 | 98.4 | 93.0 9.5 94.5
94.7 | 94.5| 90.8 |102.4 | 92.8| 95.5| 95.9 [ 952 99.1 | 94.8 | 92.3 95.4
96.6 | 99.3 | 97.1|104.5| 93.5) 96.8 | 97.4  97.6 | 100.0 | 96.8 | 93.8 96,2
99.8 | 105.7 | 105.9 ) 106.7 | 96.3 | 99.2 ] 99.3 [ 101.9 | 100.8 | 98.6 | 97.1 98.8
100.0 | 100.0 i 100.0 | 100.0 | 100.0 ; 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
102.5 | 101.6 | 101.3 | 102.1 | 102.3 { 102.3 | 102.2 | 101.5 | 101.3 | 103.3 | 102.3 | 104.9
106.5 | 108.4 | 109.3 | 106.9 | 106.6 | 105.8 | 105.8 | 107.1 | 102.4 | 109.1 | 105.5 | 110.8
110.4 | 112.3 ;{ 112.0 | 109.8 | 122.6 | 109.9 | 110.0 | 112.9 { 103.8 | 114.7 | 111.1 | 112.6
114.0 | 115.1 | 114.2 | 110.7 | 139.0 | 114.1 | 112.8 | 116.5 | 105.3 | 118.2 | 114.8 | 119.7
119.1 | 127.6 | 127.5 | 121.9 | 148.7 | 118.7 | 117.0 | 119.9 | 109.4 | 123.8 | 117.6 | 126.2
3 180.0 . N 136.7
161.6
176.4
187.9
171.9
173.7
173.9
175.2
177.0
177.0
176.9
177.2
177.6
178.4
178.5
179.8
1976: 181.7
F 182.9
184.6
185.5
186.0
186.5
188.2
189.6
191.5
192.1
192.4
193.6

See next page for continuation of table and for footnotes.

249

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TaBLE B-54.—Wholesale price indexes by stage of processing and by special groupings, 1947-76—

Continued
(1967 =100]
Finished goods Special groupings
i Inter- Manufactured
Consumer finished goods me- | Con- goods
diate | sumer
Year or month Pro- mate- | fin-
ducer |j Crude | rials, | ished
Total Other fin- || mate- | sup- | goods
non- | Dura- | ished || rials 2 | plies, |exclud-| Total | Dura-
Total | Foods | dura- | ble | goods and in ble
ble | goods com- | foods
goods po-
nents 3
74,0 | 80.5| 8.8 8.7 74.6 | 55.4 || 79.2{ 70.0 | 79.0 | 72.3 59.4
79.9 | 8.5 90.4 | 858 79.7| 69.4| 925| 76.1 | 840 | 782 65.4
77.6 | 82,5 831 | 823 81,8| 63.4| 840 742 | 8.2! 755 67.3
79.0 | 839 84.7| 83.6 | 827 | 649 | 93.6| 7.7 | 83.5| 78.4 69.6
86.5| 91.8 95.2| 90,0 | 882 | 7.2 102.9 | 87.0 | 89.5| 87.0 76.3
86.0 | 90.7 | 94.3 | 87.8| 889 | 72.4 3 84.3 | 83.3| 851 76,7
85.1| 89.2 | 89.4 | 836 | 8.6 | 73.61| 924 | 853 | 8.1 | 850 78.4
85.3| 89.1 | 887 | 8.9 | 9.3 745 880 857 | 834 | 857 79.4
85.5| 88.5| 8.5 | 8.4 | 9.2 76.7 96.6 | 88.3 | 90.1 | 86.6 82,2
87.9 | 89,8 | 86,3 9L.1 | 943 82411023 | 926 | 923 | 90.0 81.5
91,1 | 924 | 8.3 | 93,2 97.1 | 87.5100.9 | 95.0 | 94.6 | 92.8 90.9
93,2 | 94.4 | 945} 92,6 | 984 | 89.8 || 96.9 | 948 | 947 93.8 92.2
93,0 | 93.6 | 90.1 | 94.0 | 99.6 | 91.5 |/ 102.3 | 96.4 | 959 | 94.6 94.0
93,7 945 9.1 947 | 9.2 9.7 98.3| 96.8| 96.3| 94.8 94.1
93.7 1 943 9.7} 947 | 98.8| 91.8 | 97.2 | 955 | 96.2 | 94.4 93.6
9401 946 92,5 94.8 | 983 | 92.2 956 953 960 94.5 93,5
93.7 9411 91.4 | 951 | 97.8 | 92,4 94.3| 950} 96,0 94.3 93,5
941 943§ 919 | 94.8 | 98.2 | 93.3 || 97.1 | 956 959 94.8 94.6
95,7 | 96.1 | 95.4 | 959 | 97.9 | 94.4 1/ 100.9 | 96.9 | 96.6 | 96.3 95.8
98,81 99.4 | 101.6 { 97.8 | 98,5 | 96.8 || 104.5 | 98.9 | 93.1 N

1 Includes, in addition to subgroups shown, processed fuels and lubricants, containers, and supplies.
1 Excludes crude foodstuffs and feedstuffs, plant and animal fibers, oilseeds, and leaf tobacco.
# Excludes intermediate materials for food facturing and factured animal feeds.

Note.—For a listing of the commodities included in each sector, see monthly report, *‘Wholesale Prices and Price
Indexes,’’ January-February 1967.

Source: Department of Labor, Bureau of Labor Statistics.
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TasLe B-55.—Wholesale price indexes for selected groupings, seasonally adjusted, 1973-76
[1967 =100, seasonally adjusted]

Farm products and
processed foods

Special groupings

and feeds Inter- Consumer finished goods Manufactured
medi- goods
Year and ate
month mate- | pro.
Proc- Crude | rials, ducer
Farm | essed | Males | sup- | g Other
Total | prod- | foods | F12IS ' | PNES, | isheq | yotal | Foods | fON- | Dura- Dura-
ucts and and goods dura- | ble | Total ble
feeds com- ble goods goods
po- goods
nents 2

1973: 139.8 | 121.9 | 120.3 | 120.,8 | 130.6 | 115.7 | 113.3 | 121.6 | 122.8
F L2 ] 123.0 | 121.1 | 122.1 [ 132.2 | 117.4 | 113.7 | 123.6 | 123.8
.41124.9 | 121.7 | 125.0 | 138.7 | 118.0 | 114.4 | 125.4 | 125.4
.6 1259 ( 122.4 { 126.4 | 141.3 | 118.6 | 115.2 | 126.5 | 126.4
L7 (127.1 | 123.2 | 127.3 | 142.9 | 119.1 | 115.7 | 128.0 | 127.3
.61 128.0 | 123.5  128.7 | 145.8 | 119.6 | 116.0 | 129.8 | 127.3
.31 127.7{123.6 { 128.3 | 144,.3 [ 120.0 { 116.1 | 128.5 | 127.1
.5 1 128,7 112401 133.9 | 158.0 | 120.5 | 116.5 | 132.7 | 127.6
.0} 129.7 | 124.4 | 133.5 ] 156.3 | 121.2 | 116.7 | 13L.5 | 128.2
.5 1 131.1 | 124.9 | 133.5 | 154.8 | 123.0 | 116.4 | 132.3 | 129.1
.9 11332 | 125.6 | 134.7 | 155,5 | 125.0 | 117.0 | 133.6 | 130.6
.5 | 136.2 | 126.6 | 136.0 | 156.6 | 127.2 | 117.5 | 135.8 | 132.4
1974: .71 138,9 (1281 (139.4 1 161.1 | 130.7 | 119.2 | 138.7 | 134.3
F .3 (141.2|129.3 | 142.3 | 164.6 | 134.1 | 120.1 | 141.0 | 135.3
.7 | 146.1 | 131.0 | 143.1 | 162.8 { 137.7 | 120.9 | 143.5 | 138.2
.7/ 150.3 | 132.6 | 144,9 | 163.9 | 140.9 | 122.0 | 146.3 | 141.0
.3 | 155.2 | 136.0 | 146.4 | 163.8 | 143.9 | 123.7 | 149.2 | 145.2
.6 | 158.8 | 138.8 | 145.6 | 158.2 | 147.0 | 125.1 | 151.2 | 147.7
.8 1163.4 { 141.7 | 149.1 | 163.3 | 149.9 | 126.8 [ 155.6 | 151.1
.2 | 168.6 | 145.3 | 151.7 | 167.1 | 152.4 | 127.7 | 161.0 | 154.2
.0 170.1 | 148.3 | 153.5 | 168.8 | 154.4 | 129.4 | 162.1 | 156.4
.5 11723 [ 151.6 | 156.3 | 172.1 | 156.2 | 132.6 | 165.4 | 158.8
.6 | 174.0 | 153.8 | 159.7 | 179.4 | 157.1 [ 133.8 | 167.0 } 160.2
.8 174.9 | 155.2 | 159.5 | 177.3 | 157.8 | 134.9 | 167.9 | 161.3
1975: .4 176.4 | 157.1 | 159.2 | 175.1 | 158.8 | 135.5 | 168.4 | 162.7
F .2 | 176.8 | 158.4 [ 158.5 | 173.2 | 159.0 | 136.2 | 168.3 | 163.5
.11 176.8 1159.9 | 157.7 | 170.6 | 158.7 | 136.9 | 167.6 | 164.0
.6 176.8 1160.9 | 160.0 | 175.9 | 159.2 | 137.0 | 169.0 | 164.2
.5 176.5 | 161.3 | 161.6 | 179.6 | 159.9 | 137.0 | 169.3 | 164.2
.1 |176.9 | 161.8 | 162.9 | 181.7 | 160.8 | 137.3 | 169.8 | 164.3
.51 177.1 | 162.6 | 164.2 | 183.6 | 162.4 | 137.4 | 170.5 | 164.5
.51178.2 1 163.1 | 164.9 | 183.2 | 164.4 | 137.8 | 171.4 | 165.0
.91179.4 | 164.3 | 167.1 | 186.6 | 166.3 | 138.8 | 172.7 { 166.0
.41181.6 | 166.3 | 168.7 | 187.9 | 167.9 | 140.7 | 174.7 | 168.4
.41183.3 | 167.1 | 169.2 | 187.6 | 169.0 | 141.8 | 175.3 [ 169.5
.4 | 184.6 | 167.9 | 169.4 | 187.0 | 170.1 | 141.9 | 175.8 | 170.6
1976: .0 | 185.2 | 169.1 | 167.9 | 182.0 | 170.2 | 142.5 | 175.5 | 171.4
.0 | 185.7 1 170.0 | 166.7 | 178.1 | 170.4 | 142.8 | 176.0 [ 171.7
.5 | 186.3 | 170.7 | 166.0 | 176.6 | 169.7 | 143.1 | 175.8 | 172.6
.6 | 186.7 | 171.3 | 168.4 | 183.4 | 169.9 | 142.9 | 177.4 | 172.9
.6 {186.5 | 171.4 | 168.9 | 185.3 | 169.6 | 142.9 | 177.4 | 172.9
.1 ]187.8 172.1 | 169.0 | 183.6 | 170.8 | 143.5 | 178.3 | 173.7
.5 188.7 | 172.9 | 168.6 | 180.4 | 172.6 | 143.5 | 178.8 | 174.9
.71190.1 1173.2 {1 167.9 | 176.4 | 174.2 | 143.9 | 178.8 | 175.7
.5 (192.0 | 174.5 | 169.5 | 177.7 | 176.2 | 145,3 | 180.4 | 177.5
.71193.3177.0 | 170.1 | 177.0 | 177.4 | 146.7 | 181.7 | 179.9
.7 [ 194.9 | 177.4 | 171.3 | 178.4 | 178.6 | 147.4 | 182.8 | 180.7
.1]196.3§178.7 1 173.0 | 182.7 | 179.3 | 147.5 | 184.3 | 182.3

1 Excludes crude foodstuffs and feedstuffs, plant and animaldﬁbers, oilseeds, and leaf tobacco.
turing an

? Excludes intermediate materials for food

factured animal feeds,

Source: Department of Labor, Bureau of Labor Statistics.
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TABLE B-56.—Percent changes in wholesale price indexes, major groups, 1948-76

Year or month
1
1949_______.__{ —6.

1948 __

1976 ...
1976 ... ..

1970 ...
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t Changes from December to December are based on unadjusted indexes.

Source: Department of Labor, Bureau of Labor Statistics.

Federal Reserve Bank of St. Louis

Digitized for FRASER
http://fraser.stlouisfed.org/



MONEY STOCK, CREDIT, AND FINANCE

TaBLE B-57.—Money stock measures, 1947-76
[Averages of daily figures; billions of dollars, seasonally adjusted, except as noted]

Overall measures Components and related items
M, i -
M Deposits at commercial banks
(M} plus N : u.s.
M, time g’\g ’og:;’ss Daipn“'ts Govern-
Yearand | (Currency | deposits atpnon- Cur- Time and savings 3 b °|"" ment
month plus at com- bank renuc 1| Dpe- ﬂf'?“ demand
demand | mercial thrift Y mand 2 in tnt deposits
deposits) | banks | ;nih Total | L2%8€ | Other lt'sr: % (unad-
other than| 'S0 CDs ¢ lons justed) s
large CDs)

26.4 ) 86.7 | 35.4 1.0
25.81 85.8 1 36.0 1.8
25.1| 8.0 36.4 2.8
3 25.0] 91.2} 36.7 2.4
122.7 |. 26.1| 96.5 38.2 2.7
127.4 |. 27.31100.11 41.1 4.9
128.8 |. 27.7 | 101.1 | 44.5 3.8
132.3 i 27.41104.9 48.3 5.0
135.2 |. 27.81107.4 1 50.0 3.4
136.9 |. 28.21108.7 1 519 3.4
135.9 |. 28.3|107.6 | 57.4 3.5
14L1 ) . 28.6 1 112.6 | 65.4 3.9
143.4 28.9]114.5 | 67.4 4.9
144.2 .1 29.0 | 115.2 | 72.9 . . 4.7
148.7 .6 29.6 | 119.1 | 82.7 2.8 79.9 113.4 4.9
150.9 .9 30.6 | 120.3 | 97.6 5.71 92.0 126.4 5.6
156.5 .9 32.51124.1 | 112.0 9.6 { 102.3 141.4 5.1
163.7 .1 34,3 (129.5|126.2; 12.8113.4 157.3 5.5
171.3 .3 36,3 )134.9 {146.4 | 16.4 { 130.0 170.4 4.6
175.7 . 1 38.3(137.3[157.9 15.5 | 142.4 177.3 3.4
187.3 .9 40,4 | 146.9 | 183.3 | 20.6 | 162.6 194.0 5.0
262.2 .9 43,4 | 158.7 1 204.3 | 23.5 1 180.8 206.7 5.0
208.8 .3 46.1 | 162.8 | 194.4 [ 10.9 | 183.5 2149 5.6
219.6 .5 49,1 | 170.5 | 229.2 | 25.3 | 204.0 232.7 7.3
233.8 .7 52.6 | 181.3 1271.2 | 33.3;237.8 273.4 6.9
255.3 .3 56.9 | 198.4 [ 313.6 | 43.6 | 270.0 319.6 7.4
270.5 .4 61.51209.0 | 364.4 | 63,5 300.9 348.0 6.3
283.1 .4 67.8 [ 215.3 | 419.1 | 89.8 ] 329.3 369.2 4.9
294.8 .3 73.7 1221.0 | 452.4 | 82.9 | 369.6 428.6 4.1
311.9 .5 80.7 | 231.2 | 491.5 | 63.8 | 427.6 496. 8 4.4
1975 281.9 .5 68.2 | 213.7 1 425.4 | 92.7 | 332.6 372.2 4.0
281.9 . 2 68.7 {213.2 {428.3 | 92.1 1 336.2 375.9 3.3
284.1 .0 69.4 12147 | 428.7 | 89.81339.0 380.7 3.8
284.9 .7 69,5 [ 215.4 | 430.1 | 88.4 | 341.8 386.0 4.0
287.6 .7 70.2 | 217.4 | 431.2 | 85.1 | 346.1 391.6 4.1
291.0 .4 71.0 | 220.6 | 435.5 84.1 | 351.4 397.8 4.2
291.9 647.5 1 1,051.6 | 71.3 | 220.6 [ 437.6 | 82.1 | 385.5 404.1 3.4
293.2 650.6 { 1,060.6 | 71.9|221.3 |436.2! 78.8|357.4 410,0 2.7
293.6 652.9 1 1,068.1] 72.01221.6|438.3| 79.1 ] 359.2 415,2 3.9
293.4 655.8 { 1,075.8 | 72.6 | 220.8 | 443.3 | 80.9 } 362.4 420.0 3.4
295.6 662.1 1,086.5 | 73.4 1222.1|448.3 | 81.8 | 366.5 424.4 3.5
294.8 664.3 | 1,092.9 | 73.7 | 221.0 |452.4} 82.9 | 369.6 428.6 4.1
1976: 295.1 670.0 | 1,103.5 | 74.2 | 220.9 | 454.1 79.2 | 374.9 433.5 3.8
F 296.6 677.9 1 1,116.7 | 75.0 ] 221.€ | 456.7 | 75.4| 38L.3 438.8 4.6
2981 682.6 | 1,126.5 | 75.7 1222.4 | 457.6 | 73.2 | 384.4 444.0 3.9
301.8 690.8 | 1,140.0 | 76.7 | 225.2 | 460.4 | 71.5 | 388.9 449.3 3.9
303.5 695.7 | 1,150.0 { 77.3 | 226.2 | 460.4 | 68.2 | 392.2 454,3 3.8
303.2 698.5 | 1,157.4 | 77.6|225.6 | 465.9 | 70.6 | 395.3 458.9 ) 4.8
304.9 705.4 | 1,169.9 | 78.1 |226.8 | 470.0 | 69.6 [ 400.4 464,5 3.4
306.4 710.8 | 1,182.3 | 78.6 1227.8 | 468.7 | 64.4 | 404.4 471, 6 3.6
306.3 716.4 4 1,195.3 | 79.17227.2 {4725 62.4{410.1 478.9 4.9
309.8 725.8 | 1,211.7 { 79.8 | 230.0 [478.0 | 62.0 | 416.0 485.8 3.8
309.8 732,0 | 1,223.4 | 80.3 | 229.5484.2 | 62.1 | 422.2 491.4 4,0
311.9 739,5 | 1,236.3 | 80.7 | 231.2 [ 491.5 | 63.8 | 427.6 496.8 4,4

1 Gurrency outside the Treasury, the Federal Reserve Banks, and the vaults of all commercial banks, i .
2 Demand deposits other than those due to domestic commercial banks and the U.S. Government, less cash items in

process of collection and Federal Reserve float, plus foreign balances at Federal Reserve Banks.

# Time and savings deposits other than those due to domestic commercial banks and the U.S. Government. Effective

June 1966, excludes balances accumuf

ated for payment of personal loans (about $1.1 billion).

1 Negotiable time certificates of deposit (CDs) issued in denominations of $100,000 or more by large weekly reporting
commercial banks.
5 Average of the beginning- and end-of-menth deposits of mutual savings banks, savings capital at savings and loan
associations, and credit union shares.
8 Deposits at all commercial banks.

Source: Board of Governors of the Federal Reserve System.
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TABLE B-58.—Commercial bank loans and investments, 1930-76
[Billions of dollars)

Towl1 Loans Investments
tal 1oans Loans plus
End of year °d ! c ial
of month 1 and invest- ommercial U.S. Govern- Other toans sold to
ments 2 Total 2 indzgtrial ment securities|  securities || Dank affiliates 2
T
48.9 34.5 [l 5.0 9.4
30.4 16.3 1.5 6.5
40.7 17.2 16.3 7.1
43,9 18.8 |. 17.8 7.4
50.7 217 | 21.8 1.2
67.4 19.2 |. 41.4 6.8
85.1 19.1 |. 59.8 6.1
105.5 21.6 {. 77.6 6.3
124.0 26.1 |. 90.6 7.3
114.0 31 . 74.8 8.1
116. 3 38.1 . 69.2 9.0
114.2 42,4 |. 62.6 9.2
y adjusted
113.0 62.3
118.7 66.4
124.7 6l.1
130. 2 60.4
139.1 62.2
143.1 62.2
153.1 67.6
157.6 60. 3
161.6 57.2
166. 4 56.9
181. 2 65.1
188.7 51.7
197.4 59.9
212.8 65.3
231.2 64.7
250. 2 61.5
272.3 60.7
300. 1 57.1
$316.1 53.5
352.0 59. 4
390.2 60.7
401.7 51.2
435.5 5 . 51.8
485.7 . 5 60.6
558.0 378.9 7130.2 62.6
33, 449.0 156.4 54,5
€690. 4 8500. 2 £183.3 50. 4
721.1 496.9 176.0 79.4
767.5 521.6 176.2 96.5
723.3 497.3 176.6 81.0
726.7 497.8 175.1 84.4
731.2 499.7 10171,4 88.2
734.5 500.5 170.5 90.0
737.6 . 6 170.7 93.0
738.8 500.7 170.2 94.0
743.1 504.7 171.0 92.7
748.7 507.6 171.0 95.0
752.5 511. 4 172.0 94,0
760.3 519.3 174.8 93.5
766.3 521.8 176.7 94.3
767.5 521.6 176.2 96.5

1 Data are for |last Wednesday of month or year (except June 30 and December 31 cail dates).

* Adjusted to exclude all interbank loans beginning 1948 and domestic bank joans only beginning January 1959.

3 Beginning January 1959, loans and investments are reported gross, without valuation reserves deducted, rather than
net of valuation reserves, as in earlier pefiods. -

4 Effective June 1966, balances accumulated for payment of personal loans (about $1.1 billion) are excluded from loans
at al} commercial banks, and certain certificates of CCC and Export-lmport Bank totaling about $1 billion are included in
other securities rather than in loans. i R ,

& Beginning June 1969, data include all bank-premises subsidiaries and other significant majority-owned domestic
subsidiaries; earlier data include commercial banks only. X - X

8 Beginning June 1971, Farmers Home Administration insured notes totaling about $0.7 billion are classified as other
securities rather than as loans. o

7B ing June 1972, iat and industrial loans were reduced by about $0.4 billion due to loan reclassifications
at one large bank. .

8 Beginning June 1974, the merger of a large mutual savings bank and a nonmember commercial bank increased total
loans and investments by $0.6 billion, loans by $0.5 billion, and other securities by $0.1 billion, .

Beginning November 1974, the liquidation of one large bank reduced total loans and investments by $1.5 billion, total
loans by $1 0 billion, commercial and industrial loans by $0.6 billion, and other securities by §0.5 billion. In addition, com-
mercial and industrial loans were increased by $0.1 billion due to loan reclassifications at one large bank.

9 Beginning August 1974, reflects new cefinition of affiliates included and different group of reporting banks. Amount of
total loans sold was reduced by $0.1 bilfion.

10 Loan reclassifications reduced these loans by $1.2 billion as of March 1976,

Source: Board of Governors of the Federal Reserve System.
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TaeLe B-59.—Private liquid asset holdings, nonfinancial investors, 1959-76

[Averages of daily figures; biflions of dollars, seasonally adjusted]

Currency and deposits
U.S. Treasury

securities

Time deposits Nego- Otheir
—— . _ tiable | private

Year Total N
and liquid De- short- | ates | makat
month assets | 1otal recnucr); ' ":ferld Com- s::k say. | term | of de- | instru-
posits 1 | ‘oo 'thtr'itﬂ b ingls \ m:LI;:t- posits | ments o

banks1 | NISUTU- 1 DORAS = | ga0y
tions 2 rities 4

290.6 28,9 104.2 64,7 92.9 46.1 35.3{ ... 0.9
305.7 29.0 104.6 69.9 102.2 45.7 78 W 2.8
326.3 29.6 106.3 77.0 113.5 46.5 31.9 2.7 3.1
352.2 30.6 106.5 88.8 126.4 46.9 33.4 5.3 4.0
382.3 32,5 109.7 98.6 141.5 48,1 35.0 9.0 4.8
414.6 34,37 114.3 108.8 157.3 49,0 33.0 11.6 6.9
451,1 36.3 119.3 125.1 170.4 49,6 35.8 15.1 1.5
474.3 38,3 121.7 136.9 177.3 50.2 37.8 14.6 10.3
521.0 40,4 130.3 156, 2 194.0 51.2 34.8 19.3 12.4
565.3 43.4 140.9 174,3 | 206.7 51.8 40.9 22.5 16.6
582.8 46.1 145.0 176.8 | 214.9 51.7 53.2 9.1 26.4
632.5 49.1 151.8 198,9 | 232.7 52.0 42,0 23.0 21.4
721.0 52,6 161.5 | 233.6 | 273.4 54.3 31.7 30.2 20.2
817.4 56.9 176.5 | 264.4 | 319.6 57.6 34,5 39.8 22.7
887.4 61.5 183.3 294.4 348.0 60.4 43,2 58.1 34.6
944.6 67.8 186.6 | 321.1 369.2 63,3 47.1 79.8 40.4
1,301.8 |1,053.3 73.7 190.6 | 360.3 | 428.6 67.3 65.7 72.9 42,7
1,183.5 | 949.4 68.2 185.2 | 323.8 372.2 63.6 48.0 82.6 39.8
1,191,5 | 956.1 68.7 184.7 326.9 375.9 63.9 48.7 82.1 40.6
1,199.5 | 965.0 69.4 185.6 | 329.3 | 380.7 64.2 49.0 79.7 41,7
1,208, 3 | 973.5 €9.5 186.3 331.7 386.0 64.5 49.6 78.5 42,1
1,218,2 | 985.6 70.2 187.9 | 335.9 391.6 64.8 50.7 75.1 42.0
1,233, 1 |1, 000.5 71.0 190.2 | 341.5 397.8 65.2 52.2 73.6 41,6
1,245.4 |1,012.2 71.3 190.8 | 345.9 404.1 65.6 54.6 71.9 41,2
254.0 11,021 71.9 191.7 347.8 | 410.0 65.9 57.1 69.0 40,6
1,262.6 |1,028.8 72,0 192.0 349.6 | 415.2 66.2 58.2 69.1 40,2
1,274.9 11,036. 8 72.6 191.2 353.0 420.0 66.6 60.5 70.6 40.4
1,291.5 |1,047.5 73.4 192.5 357.1 424, 4 66.9 64.0 71.6 41.5
1,301.8 |1,053.3 73.7 190.6 | 360,3 | 428.6 67.3 65.7 72.9 42.7
1976: Jan.. . .._._ 1,311.3 {1,064.5 74.2 191.0 365.8 | 433.5 67.6 66.5 69.5 43,1
Fi 2.3 |1 75.0 191.8 | 372.5| 438.8 68.0 66.8 66.1 43.3
1.3 (1 75.7 192.0 375.9 444,0 68.3 67.8 64.1 43.6
5.3 1 76.7 194.5 381.1 449.3 68.6 68.5 62.3 44.4
5.0 |1 71.3 196.0 { 384.6 | 454.3 69.0 69.1 58.9 45.8
.5 |1 77.6 195.0 | 387.4 | 458.9 69.4 ¢ 70.0 61.1 47.2

1 Money stock components (see Table B-57) after deducting foreign holdings and holdings by domestic financial institu-
tions. The three columns add to M2 held by domestic nonfinancial sectors,

2 As published in money stock statistics.

3 Series E and H savings bonds, other savings bonds, and savings notes held by individuals.

4 Short-term marketabie U.S. Treasury securities excluding official, foreign, and financial institution holdings.

8 Certificates over $100,000 at weekly reporting banks, except foreign holdings.

& Commercial paper, bankers' acceptances, Federal funds, security repurchase agreements, and money market mutual
fund shares held outside banks and other financial institutions.

Source: Board of Governors of the Federal Reserve System.
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TasLe B-60.—Total funds raised in credit markets by nonfinancial sectors, 1968-76

{Bitlions of dolars]
Item 1968 | 1969 | 1970 | 1971 | 1972 { 1973 { 1974 | 1975
Total funds raised . .._._....._...________. 98.3 | 93.5(100.7 | 151.0 | 176.9 | 197.6 | 188.8 | 210.4
U.S. Government. ____ .. ... ... 13.6 | —3.7 | 1.9 | 24.7{ 15.2 8.3 12.0 85.2
Public debt securities______._..____._.. 10.5 | —1.3 | 129 26.0 ( 14.3 7.9 12,0 85.8
Agency issues and mortgages____.....__ 3.1 —-2.4; -0 | —-1.3 1.0 41 -0 -.6
1T L U 2.8 3.7 2.7 5.2 4.0 6.2 153 13.0
Corporate equities_ . _.._............... .2 .5 .1 0 =4 =2 =2 .1
Debt instruments__.____.____..____.._. 2.7 3.2 2.7 5.2 4.4 6.4 | 15.5 12.8
Private domestic nonfinancial sectors...._.._. 81.9 | 93.5{ 86.1|121.1 | 157.7 | 183.1 | 161.6 | 112.2
Corporate equities__....._............ —.2 3.4 5.71 11.4| 10.9 7.9 4.1 9.9
Debt instruments___.____._..__.._...._. 82.1| 90.1 | 80.4)109.7 | 146.8 | 175.3 | 157.5 | 102.3
Debt capital instruments___._.__.___ 51.8 | 52.5 | 60.2 | 86.8( 102.8 | 106.7 | 101.2 | 101.3
State and local government obli-
gations . 9.5 9.9 1.2} 17.5] 15.4 | 16.3| 19.6 12.3
Corporate bonds 1229 | 120} 19.8 | 18.8 | 12.2 9.2 19.7 27.2
Mortgages. 29.4 | 30.6 | 29.2] 50.5| 75.2| 8L2| 619 56.8
ome... 17.3| 18.1| 144 286 42.6 | 46.4 | 34.6 40.8
Muiti-fam 3.4 4.9 6.9 9.7 1 12.7 | 10.4 1.0 -1
Commercial .. 6.6 5.7 7.1 9.8 16.4| 18.9 ] 15.1 10.9
arm___._. 2.2 1.8 .8 2.4 3.6 5.5 5.1 5.2
Other debt instruments_._....._.... 30.2 | 37.6 | 20.1| 22.8 | 44.0| 68.6 | 56.3 1.0
Consumer credit________.__.___ 10.0 | 10.4 5.9 1.6 | 186 21.7 9.8 8.5
Bank foans n.e.c. . 13.8 | 15.§ 6.7 6.51 18.11 34.8( 26.2 | —14.5
Open-market paper.. 15 1.8 2.6 —.4 .8 2.5 6.8 | —2.2
(111 N 5.0 9.9 5.0 5.1 6.5 9.6 [ 13.5 9.1
By borrowing sector: Total__._._..__._. 81,9} 93.5| 86.1)121.1 | 157.7 | 183.1 | 161.6 | 112.2
State and local governments_..___.. 9.8] 10.7} 1.3} 17.8| 152 | 14.8| 18.6 14.9
Households. ... .__.__._.__. o] 32.1| 3381 25.3| 42.1 | 64.8! 73.5| 45.2 49.7
Nonfinancial business. .. o} 40.0 | 48.9 ] 49.4) 612 77.7| 94.8| 97.8 47.6
M .o 4 2.8 31 2.3 4.5 5.8 9.7 1.9 9.4
Nonfarm noncorporate. .| 5.3 1.5 5.7] 10.3| 13.1 | 12.3 6.7 1.2
Corporate__...__..__..ooo.o... 3.9 | 38.4( 41.5| 46.4 | 58.8 | 72.9 ( 83.1 3.1
Total funds advanced to nonfinancial sectors...... 98,3 | 93.5]100.7 | 151.0 ( 176.9 | 197.6 | 188.8 | 210.4
Financed directly of indirectly by:
Private domestic nonfinancial sectors_.... 61.6 { 46.9| 64.0| 87.0| 120.1 | 134.8 | 123.3 | 146.5
Deposits .o eicccioao. 48.5 51| 642 92.8{105.3| 90.3 75.7 96.7
Demand deposits and currency 14.8 1.3 89| 13.7 | 2.6 4.1 8.3 11.9
Time and savings accounts 33.7| —2.2 | 55.3| 79.1 | 83.7| 76.2 | 67.4 84.8
At commercial banks 20.7 {—10.6 | 38.7| 39.5| 38.3( 47.8{ 450 | 25.7
At savings institutions.. 1.0 84| 16.6 | 39.6 | 454 | 28.4| 22.4| 59.2
Credit market instruments, net._.____ 13.2 48] —.2| =58 148| 44.5| 47.6| 49.8
U.S. Government securities__..__ 86 12.5| -7.1-10.8 42| 19.4( 12.9 23.0
Private credit market instru-
ments____._ ... ... 1.9 27.2 6.8 109 19.5| 272.8| 30.1 30.7
Corporate equities. . -6.5| —4.5| ~.8|-3.7|-45|-6.9] -1.2| —1.8
Less security debt .8 ~16[ —-.9 2.1 43| -4.2| -.8 2.2
Other sources:
5.1 1.0 2.8 23.3}1 16,1 10.5| 26.3 10.3
2.6 9.6 | =81 =39 5.3 6.9 14.5 —.4
2.5 1.3| 109 27.2} 10.8 3.6 11.7 10.7
Change in U.S. Government cash
balgance ......................... -1.2 .5 2.8 3.2 -3 -L71-46 2.9
U.S. Government foans........._.._. 5.2 3.1 2.8 2.8 1.8 2.8 9.8 15.1
Private insurance and pension re-
SBIVES. . o oo oo icececamaeee 18.9) 19.7 ) 21.9| 24.4 26.1| 30.6 | 33.2 40.0
Other oo ciccaaanan 8.6 12.4 6.4 10.3| 13.0| 20.5 .8 —4.4
See footnotes at end of table.
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TasrLe B-60.—Total funds raised in credit markets by nonfinancial sectors, 1968-76—Continued
[Billions of dollars]

1976 unadjusted
quarterly flows

11976 seasonally
adjusted annual rates

Iltem
] n it ! 0 i

Total funds raised. ... < ..o e icameaian 50.8 | 63.5 | 62.2 | 233.6 | 250.3 | 258.8
U.S. Government. . ... oo ciiaianaaan 24.1 9.4 180 73.4| 742 78.9
Public debt securities_ .. ... L. 24.1 8.4 17.8 | 73.4 | 74.4 78.1
Agency issues and mortgages. . - -0 . -0 -2 .8
[0 T T 3.7 4.6 3.6 | 166 | 14.7 18.0
Corporate equities_ .. .. oo .1 .1 .1 .4 .2
Debt instruments . . iiiiiiiaiaaoan 3.6 4.6 3.6 16,2 145 17.8
Private domestic nonfinancial sectors_.___._..._...__..__.. 23.0 | 49.6 | 40.6 | 143.6 | 161.4 | 161.8
Corporate equities. ... oo ceioem oo i 3.2 3.5 15| 12.6 | 14.0 6.1
Debt instruments. . ... o iiaiiaaas 19.9 ¢ 46.1 | 39.1|131.0 | 147.4{ 155.7
Debt capital instruments_ ... ... 23.2 | 33.1% 30.5]1053|118,3 | 118.6
State and local government obligations.__.___._. 1.8 7.3 4.7 81| 286 18.0
Corporate bonds_. ... .. ___._____ €.5 5.0 3.9 | 25.8 15.5 18,1
Mortgages. ... 1491 20.9 | 21.8| 7.4 74.2 82.4
Home__.___ 1.3} 15.4) 16.6 | 53.6 | 552 61.9
Multi-family. . 1 .2 .7 1.3 .5 2.5
Commercial... 19 3.4 31| 103 12.7 11.5
ATM . - o e 1.5 L9 1.5 6.1 5.8 6.5
Other debt instruments. ... ... -3.3| 12.9 8.7 25.7| 29.1 37.2
Consumer credit.... oo oo oo eeiacceaaa ~1.1 6.8 6.5 | 1811 20.6 19.2
Bank 10anS 0.8.6. - oo —8.5 2.2 -2 |-16.47 —9.0 7.3
Open-market paper_._ ... ccieeiiican.- 1.6 1.6 [ —.4 1.5 8.8 -39
Other . iiiin 4.7 2.3 2,7| 16.5 8.6 14,6
By borrowing sector: Total ... ... cooeoeo ol 23,0, 49.6 | 40.6 ] 143.6 | 161.4 | 161,8
State and local governments._ ... ..o oceeoioaoo.. 2.8 5.5 5.0 12,0 | 21.4 18.9
Households_ ... .. 9.2 20,6 23.1| 71.1| 74.6 87. 0
Nonfinancial business. ... oo comaioiciaaoo 1,0 23.5| 12.6 | 60.5| 65.5 56.0
Farm . i 2.6 4.6 3.2 1077 1.3 11.8
Nonfarm noncorporate. ... ..ooo..ooo_._._. —.4 2.2 1.7 4.4 6.0 6.2
Corporate. - . oo ceccccacans 8.9 | 16.7 7.7 45.4| 48.1 38,0
Total funds advanced to nonfinancial sectors. ... ........_._. 50,8 | 63.5 | 62.2 | 233.6 | 250.3 | 258.8

Financed directly or indirectly by:
Private domestic nonfinancial sectors_ _..___...__.._.... 30.6 | 39.5 28.5 | 153,7 | 156,0 | 152.2
Deposits. e 16.3 | 27.4 | 14.0 | 109.4 | 80.8 | 107.7
Demand deposits and currency._ ... _._...._ —12.7 7.6 | —7.8 17.9 7.6 —3.2
Time and savings accounts_ _ ... .. ... 29.0 19.8 | 21.7 9].4 73.2 111.0
At commercial banks__. ... ..........._. 7.4 4.4 7.3 1741 15.3 40.3
At savings institutions._ . ... ....o.__.._._. 21.6 | 15.4 | 14.5| 74.0 | 57.9 70.7
Credit market instruments, net.___.. ... ... 14.4 | 12.1| 14.6 | 44.3 | 75.3 4.4
U.S. Government securities. . _.___..._..._._.__ 9.0 3.1 9.8 | 22.2| 36.9 26.9
Private credit market instruments__...__.___... 6.0 | 10.3 6.8 30.9( 41.2 28.1
Corporate equities. ... ._____._..__.._.___. - . =13 | -17 3.8 -9
Less security debt_ ... ... ... 3 1.7 .7 1.2 6.7 2.7

Other sources:

Foreign funds._. ...t e iaeeae 2.6 50 3.71 152! 19.9 8.9
At banks ~2.4 20} —.8| 7.9 .81 =20
Direct s 5.0 3.0 45| 23.2} 12,1 10.9
Change in U.S. Government cash balance...___.___.__ -7 6.9 1.4 .21 214 3.3
U.S. Government loans. ______.._________...__.__.. 2.8 .2 330 120 —2 12,1
Private insurance and pension reserves........_..._ 120 10.9 ¢ 110 | 47.9! 43.7 43.9
Other. e 3.6 1.2 143 4.7 9.5 38.5

Source: Board of Governors of the Federal Reserve System.
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TABLE B-61.—Federal Reserve Bank credit and member bank reserves, 1929-76
(Averages of daily figures; millions of dollars}

Reserve Bank credit outstanding Member bank reserves
us. Member bank All
Year and month y borrowin,
Govern- 2s other, Re-
Total ment se- mainly Totat quired Excess
curities Total | Seasonal { float
1,643 446 396 2,395 2,347 43
2,669 2,432 142 2,588 11, 822 1766
2,612 2,510 99 11,473 6,4 5, 011
2,305 2,188 114 14, 049 7,403 6,646
2,404 2,219 180 12,812 9,422 3, 390
6,035 5, 549 482 13,152 10,776 2,376
11,914 11, 166 658 12,749 11,701 ,
19,612 18,693 654 14,168 12, 884 1,284
23,708 702 16, 027 14, 536 1,491
24,746 23,767 822 16,517 15,617 900
22,858 21,905 129 17,261 16, 275 986
23,978 23,002 842 19,990 19,193 797
19,012 18, 287 607 16, 291 15, 488 803
21,606 20, 345 1,119 17,391 16, 364 1,027
23,409 1,380 20,310 19,484 826
24, 400 1,306 21,180 0, 457 723
25, 639 1,027 19,920 19,227 693
24,917 1,154 , 279 18,576 703
24, 602 1,412 19, 240 18, 646 594
24,765 1,703 19, 535 18, 883 652
23,982 1,494 19,420 18, 843 577
26,312 1,543 18, 899 18, 383 516
27,036 1,493 | 218,932 18, 450 482
27,248 1,725 19,283 18, 527 756
29,098 1,970 20,118 19, 550 568
30, 546 2,368 20, 040 19, 468 572
33,729 2, 554 20, 746 20,210 536
37,126 2,504 1, 609 21,198 411
40, 885 2,514 22,719 22,267 452
43,760 8 23,830 23,438 392
48, 891 2,139 25, 260 24,915 345
52, 529 3,316 27,221 26,766 455
67, 500 5,514 28,031 27,774 257
61, 688 4, 699 29, 265 28,993 272
69,158 4,990 31,329 31,164 165
71,094 4,708 | 31,353 31,134 3219
79,701 , 835,068 34,806 3262
86, 679 6,585 | 336,941 36, 602 3339
92,108 7,416 | 434,989 34,727 4262
100 328 7,367 35, 258 34,967 291
86, 039 6,573 37,492 37,556 —64
84,744 6,277 35, 565 35,333 232
84 847 €, 866 34,779 34,513 266
87, 080 6,024 35,134 35,014 120
91,918 , 34,492 34,493 =1
88,912 5,936 34,976 34,428 548
88, 166 5,717 34,655 34,687 —-32
86, 829 5, 355 34,482 34,265 217
89,191 5, 690 34, 646 34,447 199
90, 476 6, 264 34, 567 34,411 156
, 93 6, 822 34,571 34,281 290
92,108 7,416 | 434,989 34,727 4262
1976: 100, 172 92,998 7,005 35,575 35, 366 209
F 101, 369 94,610 6, 683 33,953 33,939 14
101, 336 94, 880 6, 398 33,967 33,531 436
100, 317 93,243 7,030 34,063 33,974
102, 951 95,967 6, 863 34,228 33, 846 382
103, 106 95, 592 7,394 774 33,657 117
104, 799 97,105 7,571 34, 146 34,076 70
105, 393 98, 458 6, 831 34,141 33,844 297
105, 880 98, 797 7,008 33,979 33,692 287
7,270 | 100, 374 6, 830 34,305 34,116 189
106, 522 99, 507 6,931 34,797 34,433 364
107 757 | 100, 328 7,367 35,258 34 967 291

1 Data are for licensed banks onl{

2 Beginning December 1959, total reserves held include vault cash allowed.

3 Beginning November 1972 includes $450 million of reserve deficiencies on which Federal Reserve Banks were allowed
to waive penalties fora transition penod in connection wrth bank adaptation to Regulation J as amended effective Novem-
ber 9, 1972. Beginning 1973, allowable are (b with first statement week of quarter): first
quarter 3279 mrllron second quarter $172 million; third quarter, $112 million; fourth quarter, $84 million. Beginning
1974 d are: first quarter $67 million and second’ quarter, $58 million. Transition period

ended after second quarter 1974.
¢ Effective November 1975 includes reserve deficiencies on which penalties are waived over a 24-month period when a
nonmember bznk merges into an existing member bank, or when a nonmember bank jeins the Federal Reserve System.

Source: Board of Governors of the Federal Reserve System.
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TABLE B-62.—Aggregate reserves and member bank deposits, 1959-76

[Averages of daily figures; t billions of dollars, seasonally adjusted]

Member bank reserves 2 Deposits subject to reserve requirements 2 Totgl
bank
Year and Demand deposits
month Non- X Time | oplus
Total | porrowed | Required | Total and US. 6 dmm-_t
savings ; .S. Gov- eposi
Private | oriment | items+
18.63 17.68 18.12 158.2 54,3 99.0 4.8 158.2
18.92 18, 84 18.17 162.5 58.8 99.1 4.6 162.5
19.75 19.61 18.16 175.5 67.7 102.9 4.9 175.5
19. 66 19.40 19.08 189.0 79.9 103.3 5.7 189. 0
20,31 19.98 19. 82 203.2 92.1 105.9 5.2 203.4
21,19 20,92 20.78 218.7 103.7 109.1 5.9 220.1
22.18 21.74 21,76 238.3 120.7 112.8 4.9 239.9
23.28 22,75 22,94 246. 3 128.7 113.9 3.7 250.4
24.76 24,53 24,38 275.6 148.9 121.2 5.5 280.0
27.05 26.30 26.62 299.7 164.5 130.4 4.9 306. 8
27.93 26.81 27.€5 281.5 150.5 131.9 5.2 306. 8
29,11 28.717 28.86 320.8 178.8 135.9 6.2 332.9
31.24 3112 31.06 360.1 210.5 143.7 5.8 365.0
31.44 30.39 31.16 402.3 241.7 154.4 6.2 406. 6
34.98 33.69 34.68 442, 8 279.7 158.1 5.0 449.4
36. 63 35.90 36.37 486.9 322.9 160. 6 3.4 495.3
34.75 34,62 34.49 506.0 338.7 164.4 3.0 514.4
35,02 34,97 34,72 530.1 355.5 171.3 3.2 539.2
36. 37 35.97 36.22 490.1 328.2 159.3 2.6 497.7
35.49 35.34 35.30 490.9 329.1 159.9 1.9 497.4
34.99 34.88 34.79 493.4 329.2 161.7 2.5 499.9
35,08 34.97 34,92 494, 1 329.7 161.7 2.7 500. 8
34.74 34.67 34.58 493.7 328.6 162.6 2.5 501.2
35.07 34,85 34,87 499.5 330.5 165.8 3.2 506.5
34.98 34,68 34.79 498.3 330.8 164.9 2.6 505. 1
34.88 34.67 34.69 496.3 328.4 165. 1 2.8 503.3
34.99 34.59 34.80 498. 4 329.8 165.6 3.0 505. 5
34.79 34.60 34.58 500. 1 333.1 164.0 3.0 508.0
34.73 34.67 34.44 505.9 336.1 165.9 3.9 514.1
34.75 34,62 34,49 506. 0 338.7 164.4 3.0 514.4
1976: 34.32 34.24 34.08 506. 2 338.9 164.7 2.6 514.1
34.05 33.97 33,83 507.6 339.5 165.5 2.6 515.6
34.00 33.95 33.78 507. 8 339.4 165.8 2.5 516.0
34,02 33.98 33.87 509.8 340.2 1€7.2 2.5 517.3
34.14 34,02 33.93 507.8 338.3 167.2 2.3 515.3
34,34 34,21 34,12 513.9 342.3 167.9 3.7 522.3
34.39 34,25 34,15 514.9 344.2 168.0 2.7 523.6
34.52 34.42 34.32 513.6 341.1 168.7 3.9 522.5
34.36 34,30 34.16 515.3 342.6 168.9 3.8 523.5
34.49 34.39 34.27 519.6 345.9 170.3 3.4 528.6
34.88 34.81 34.62 525.3 350.0 170.8 4.5 534.4
35,02 34,97 34.72 530.1 355.5 171.3 3.2 539.2

t Except as noted in footnote 4.

2 Member bank reserves series reflects actual reserve requirement percentages with no adjustment to eliminate the
effect of changes in Regulations D and M.

3 Deposits subject to reserve requirements include total time and savings deposits and net demand deposits as defined
by Regulation D. Private d d deposits include all demand deposits except those due to the U.S. Government, less
cash items in process of collection and demand balances due from domestic commercial banks.

4 Total member bank deposits subject to reserve requirements, plus Eurodoliar borrowings, loans sold to bank-related
institutions (data relate to Wednesday figures), and certain other nondeposit items. This series for deposits is referred to
as “the adjusted bank credit proxy.’”

Source: Board of Governors of the Federal Reserve System.
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TasLE B—63.—Bond yields and interest rates, 1929-76

[Percent per annum]

Corporate Average
U.S. Government securities bonds High- | rate on Prime Dis- N
(Moody's) | grade | short- | "€ | count h :1‘” -
munic- | term | [ROC | rate, | poqo | 19O
ipal bank cial | Federal | Tpred ort-
Year or month {3 oo bonds | loans | S | Reserve | [oRC5 | B2 9
3-5 (Stand- | to busi- | P3PEN | "Bank | 'alet | yields
Treras- year {f’,‘%"s‘g Aaa | Baa | ard & | ness— m4r_1‘t5h of New F H'gBB)
UV | issues2 | 00 Poor's) | selected | MO™1S | york« ®
bills ! cities
................ 4,73 | 5.90 4,27 |ccoae.| 5.85 [0 U7 A
2,66 |ooooo__ 4.49 | 1.76 AT ... 1.73 2,56 |oceceefememanas
59 [comnaos 3.01 | 4.9 2.76 2.1 59 1,00 (oo foamaeaas
W50 oo 2.84 1 4,75 2.50 2.1 56 1.00
Y & 3 PO, 2.77 | 4.33 2.10 2.0 53 1.00
1.46 2.46 | 2.83 | 4.28 2.36 2.2 66 | 71.00
1.3 2.47 1 2,73} 3.91 2.06 2.6 69 [ 71.00
1.33 2.48 | 2,72 { 3.61 1.86 2.4 73| 71,00
1.18 2.37 | 2.62 | 3.29 1,67 2.2 75 71,00
1.16 2.19 1 2.53 } 3.05 1.64 2.1 .81 7100
1.32 2.25 1 2.61 | 3.24 2,01 2.1 1.03 1.00
1.62 2.44 1 2,82 | 3.47 2.40 2.5 1.44 1.34
1.43 2.31 ) 2.66 | 3.42 2.21 2.68 1.49 1.50
1.50 2.32 | 2.62 | 3.24 1.98 2.69 1.45 1.59
1.93 2.57 1 2.8 | 3.41 2.00 in 2.16 1.75
2.13 2.68 | 2.96 | 3.52 2.19 3.49 2.33 1.75
2.56 2.94 1320 3.74 2.72 3.69 2.52 1.99
1,82 2.5512.90 | 3.51 2,37 3.61 1.58 1.60
2.50 2.84 1 3.06 | 3.53 2.53 3.70 2.18 1.89 1,78
3,12 3.08 | 3.36 | 3.88 2.93 4,20 3,31 2.77 2.73
3.62 3.47 | 3.89 | 471 3.60 4,62 3.8 3.12 .
2.90 3.43 1379|473 3.56 4,34 2.46 2.15 1.57
4,33 4,07 | 4.38 | 5.05 3.95 | #5,00 3.97 3.3 3.30
3.99 4,01 { 4,41 [ 5.19 3.73 5.16 3.85 3.53 3.22
3.60 3.90 | 435 5.08 3.46 4.97 2,97 3.00 1.96
3.57 3.95 ( 4,33 | 5.02 3.18 5.00 3.26 3.00 2.68
3.72 4,00 ( 4.26 | 4.86 3.23 5.01 3.55 3.23 3.18
4,06 4,15 | 4,40 | 4.83 3.22 4,99 3.97 3.55 3.50
4.22 4.21 14,49 | 4,87 3.27 5.06 4.38 4,04 4,07 .
5.16 4,66 [ 5.13 | 5.67 3.82 6.00 5.55 4,50 5.11 8
5.07 4.85 | 5.51 | 6.23 3.98; 16.00 5.10 4.19 4,22 6.46
5.59 5.25 | 6.18 | 6.94 4.51 6.68 5.90 5.17 5.66 6.97
6.85 6,10 | 7.03 | 7.81 5.81 8.21 7.83 5.87 8.21 7.81
1.3 6.59 | 8.04)9.11 6.51 8.48 1.72 5.95 .17 8.45
5.77 5.74 17,39 | 8,56 5.70 | 26.32 5.11 4.88 4.67 7.74
5.85 5.63|7.2118.16 5.27 5,82 4.69 4,50 4.44 7.60
6.92 6.30 ) 7.44 | 8.24 5.18 8.30 8.15 6. 45 8.74 7.95
7.81 6.99 | 8.57 | 9.50 6.09 | 11.28 9.87 7.83 [ 10.5 8.92
7.55 6.98 | 8.83 110.61 6.89 8.65 6.33 6.25 5.82 9,01
6.94 6.78 | 8.43 | 9.75 6.49 7.52 5.35 5.50 5.05 8,99

See next page for continuation of table and for footnotes.
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TaBLE B-63.—Bond yields and interest rates, 1929-76——Continued

[Percent per annum}

Corporate Average
U.S. Government securities onds High- | rateon Prim Dis- N

(Moody’s) | grade | short- rm‘e count h oW~

munic- | term | S0 | cate, | poqarai| ome

ipal bank el- | Federal | Tederal | mort-

Year of month bonds | loans | 1@ | Reserve| funds ga%e

3-month) 3 g (Stand- | to busi- | PaPET, | “gapi | Tates | yields
Treas- Taxable > | 46 (FHLBB)

T year | poodss | Aaa | Baa | ard & | ness ths | of New "
Ury | issues? Poor's) | sefected | MOMNS | “yoryca V)
bilts 1 cities

1974: Jan.____. 7.755 6. 94 6.56 | 7.83 | 8,48 5.20 ioeoo .. 8.66 | 715-7141  9.65 8,52
Feb______ 7.060 6.77 6.54 | 7.85 | 8,53 5.19 9.91 7.83 | 715-74  8.97 8,62
Mar_..___ 7.986 7.33 6.81 | 801 | 862 5.36 |oceenons 8.42 | 715-715 9.35 8.64
Apr.__... 8.229 7.99 7.04 | 8.25 ] 8.87 567 | oooo..- 9.79 | 7158 10. 51 8.67
May..__.. 8.430 8.24 7.07 {837 ]9.05 59 | 11.15( 10.62 | 8 -8 11.31 8.74
June...._ 8,145 8.14 7.03 | 8.47 | 9.27 6.08 |........ 10.96 | 8 -8 11.93 8.85
July ... 7.752 8.39 7.18 | 8.72 | 9.48 6.54 | . ___.. 11.72 |8 -8 12.92 8,96
Aug_____. 8.744 8.64 7.3319.00 | 9.77 6.58 | 12.40 | 11.65 |8 -8 12.01 9.09
Sept__.__. 8.363 8.38 7.30 | 9.24 110.18 6.65 (. .__... 11.23 | 8 -8 11.34 9.19
Oct.____.__ 7.244 7.98 7.22 | 9.27 |10.48 6.46 | _.... 9.3 |8 -8 10.06 9,17
Nov_._... 7.585 7.65 6.93 | 8.90 |10.60 6.47 | 11.64 88118 -8 9.45 9,27
Dec...... 7.179 7.22 6.78 | 8.89 {10.63 6.93 |........ 8.98 | 8 -73%| 8.53 9.37
1975: Jan_..... 6.493 7.29 6.68 | 8.83 110. 81 6.66 | ... 7.30 | 784-734| 7.13 9.33
Feb__.... 5.583 6.85 6.61 | 8.62 {10.65 6. 30 9,94 6.33 | 71{-634| 6.24 9,12
Mar___... 5,544 7.00 6.73 | 8.67 |10.48 6.61 | . ... 6.06 | 634-614] 5.54 9,06
Apro_.... 5.694 7,76 7.03 | 8.95 {10.58 6.83 | _._.... 6.15 | 614-614| 5.49 8,96
May_ ... 5.315 7.49 6.99 | 8.90 110,69 6.81 8.16 5.82 | 6146 5.22 8.90
June_.... 5.193 7.26 6.86 | 8,77 {10.62 6.76 ... 579 |6 -6 5.55 8.96
July.__._. 6.164 7.72 6.89 | 8.84 :10.55 6.94 6.44|6 -6 6.10 8.89
Aug______ 6. 463 8.12 7.06 | 8.95 110.59 7.02 8.22 6.70 16 -6 6.14 8,89
Sept_.... 6.383 8.22 7.29 | 8.95 |10.61 7.23 |....... 6.8 (6 -6 6.24 8,91
Oct__.... 6. 081 7.80 7.29 | 8.86 [10.62 722§ ... 6.48 |6 -6 5.82 9.01
Nov_..__. 5. 468 7.51 7.21 | 8,78 |10.56 7.21 8.29 59116 -6 5.22 9,01
Dec ... 5.504 7.50 7.17 ] 8.79 |10.56 7.06 (... 59716 -6 5.20 9.01
1976:Jan....... 4,961 7.18 6.94 | 8.60 {10.41 6.80 |........ 5.2716 -5l 4.87 8.99
Feb._.....| 4.852 7.18 6.92 | 8.55 [10.24 6.91 7.54 5.23 | 514-B341  4.77 8.93
Mar____._ 5.047 7.25 6.87 | 8.52 110.12 6.86 | ... 5.37 | 515514 4.84 8.93
Apro.._._. 4,878 6.99 6.73 |1 8.40 | 9.9 6.62 1. ... 5.23 | 5145141 4.82 8.92
May__.___ 5.185 7.35 6.99 | 8.58 | 9.86 6.87 7.44 5.54 | 525-5141 5.29 8.97
June__.... 5.443 7.40 6.92 | 8.62 9.8 6.85 ... 5.94 | 515-514 5.48 8.89
July...._. 5.278 7.24 6.85 | 8.56 | 9,82 6.64 (_______. 5.67 | 515-515 5.31 8.97
Aug...... 5.153 7.04 6.79 ] 8,45 | 9.64 6.28 7.80 5,47 | 614-515 5.29 9,02
Sept____.. 5.075 6.84 6.70 | 8.38 | 9.40 6.20 |_..._._. 5.45 | 515-5%5| 5,25 9.08
Oct....._. 4,930 6.50 6.65 ;832 |9.29 6,06 |........ 5.22 1 535-514| 5.03 9.07
Nov...... 4,810 6.35 6.62 18.25|9.23 6.05 7.28 5.05 | 514-514] 4.95 9,05
Deco._.._. 4,354 5.96 6.39 | 7.98 | 9.12 5.69 (________ 4.70 | 514-5Y4] 4.65 9.10

1 Rate on new issues within period. First issued in December 1929.

2 Selected note and bond issues.

3 First issued in 194]. Series includes bonds which are neither due nor callable before a given number of years as
follows: April 1953 to date, 10 years; Apsil 1952-March 1953, 12 years; November 1941-March 1952, 15 years.

4 Average effective rate for the year; opening and closing rate for the month.

5 Based on seven-day averages of daily effective rates for weeks ending Wednesday. Since July 19, 1975, the daily effective
rate is an average of the rates on a given day weighted by the volume of transactions at these rates. Prior to that date,
the daily effective rate was the rate considered most representative of the day’s transactions, usually the one at which
most transactions occurred.

6 Effective rate (in the primary market) on conventional mortgages, refiecting fees and charges as well as contract rate
and assrmed, on the average, repayment at end of 10 years. Rates beginning January 1973 not strictly comparable with
prior rates.

7 From October 30, 1942, to April 24, 1946, a preferential rate of 0.50 percent was in effect for advances secured by
Government securities maturing in 1 year or less.

8 Series revised. Not strictly comparable with earlier data.

Sources: Department of the Treasury, Board of Governors of the Federal Reserve System, Federal Home Loan Bank
Board (FHLBB), Moody’s Investors Service, and Standard & Poor’s Corporation.
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TABLE B-64.—Instalment credit extensions and liquidations, 1971-761

[Millions of dotlars; monthly data seasonally adjusted]

Revolving
: Home
Auto- Mobile | : All
Year ot month Total | mobile | home {mprowe- | Bank Bank other
credit check
card credit
Extensions:
........................ 34,778 2,628 3,170 8,377 2,026 72,107
, 266 5, 036 3,915 10, 390 2,489 77,976
46,105 6,011 4,414 13,863 , 373 , 462
3,209 4, 899 , 571 17,098 4,227 86, 004
48,103 3,452 4,398 20,428 4,024 83,079
55,439 3,101 5,038 25,493 4,823 8
3,444 307 34 1,585 330 6, 435
4,002 271 333 1,570 322 6, 440
3,637 275 354 1, 585 314 6,428
3,612 280 336 1,627 320 6, 662
3,699 281 350 , 6! 313 , 780
3,865 270 373 1,678 302 6, 700
4,104 284 372 1,684 336 7,309
4,143 268 371 1,743 342 7,181
4,330 292 382 1,8 339 7,045
4,354 289 384 1,781 352 , 450
, 441 345 408 1,842 341 7,203
4,642 313 421 1,839 396 7,618
4, 505 272 440 1,921 361 7,633
4,523 266 405 2,012 392 , 447
4,689 296 414 2,118 380 7,624
4,583 247 413 1,985 394 7,382
4,471 231 385 2,103 422 7,429
4,600 212 410 2,088 435 7,786
4,477 282 381 2,152 401 7,546
4,712 240 400 2,183 413 1,731
4,769 253 434 2,165 375 7,779
4, 587 236 463 2,198 413 8,158
4,632 261 464 2,181 410 7,815
4, 820 255 470 2,245 435 8,050
113, 788 31, 303 1,751 2,939 7,679 1,901 68, 215
124,513 34, 705 2,905 3,238 9, 472 2,175 72,017
140, 552 40,137 3,634 3,381 12,433 2,894 78,072
151, 056 42,883 4,099 3,767 15, 655 3,684 80, 969
156, 640 45,472 3,793 4,150 19, 208 4,010 , 007
169, 463 48,311 3,792 4,249 23,754 4,636 84,719
12, 581 3,622 308 368 1,438 334 6,511
12,621 3,657 313 33 1,483 334 6,499
12, 860 3,873 307 349 1,515 335 6, 481
12,820 3,748 305 347 1,527 331 6, 564
13,325 3,717 316 341 1,529 343 7,019
12,738 3,727 312 - 359 , 55! 330 6,456
12, 803 3,719 314 321 1,591 319 6,539
13.211 3,884 317 328 1,634 327 6,721
13,201 3,869 306 33 1,670 320 6,702
, 429 3, 860 329 356 1,696 324 6, 864
13,255 3,835 322 334 1,762 336 6, 667
13,738 3,883 314 353 1,832 386 , 940
14, 029 3, 966 364 331 1,815 372 7,181
13,923 3,909 353 348 1,881 374 7,058
14, 048 4,026 314 344 1,926 364 7,074
, 576 3,851 309 374 1, 846 359 6, 836
13, 566 3,819 286 313 1,911 378 6, 859
14, 261 4,074 315 330 1,990 21 , 132
13,937 3,922 319 362 1,981 374 6,979
14,282 4,090 292 361 2,097 419 7,023
14,294 4,165 322 369 2,000 358 7,081
14, 491 4,059 307 390 2,074 386 7,274
14,520 4,155 320 360 2,110 404 7,170
14,670 4,190 315 370 2,105 425 7,265
1 Excludes 30-day charge credit held by retailers, cil and gas companies, and travel and entertainment companies.
2 Preliminary; December by Council of Economic Advisers.
Note.—C instalment credit ists of short- and mtermedlate-term credtt extended through regular business

channels to finance the purchase of goods and services for personal

or to re

purposes, and scheduled to be repaid in two or more instelments. Mortgage credlt is excluded.
Source: Board of Governors of the Federal Reserve System (except as noted).
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TasLe B-65.—~Mortgage debt outstanding by type of property and of financing, 1939-76

[Billions of dollars)

Nonfarm properties

Nonfarm properties by type of mortgage

Government underwritten

Conventional 2

All Farm
End of year Multi- | Com-
prop- | prop- 1-to 4. | VALY r- 1- to 4-family h
or quarter 0 mel 0 4-family houses

g erties | erties | Toual | family farr'r;ﬂ_y 54 y Ltoa.

houses | RTER™ | prop- || Total Total | family

ertiest FHA VA houses

Total in- guar-
sured | anteed

1939 _.... 355| 6.6 | 289 16.3 5.6 7.0 1.8 1.8 L U 0 D 27.1 14.5
1940 ..., 36.5] 6.5| 30.0 17.4 5.7 6.9 2.3 2.3 2.3 21.7 15.1
1941 .. 37.6 ) 6.4| 3.2 18.4 5.9 7.0 3.0 3.0 3.0 28.2 15.4
1942 ... 36.7| 6.0 30.8 18.2 5.8 6.7 3.7 3.7 3.7 27.1 14.5
1943 ... 353 5.4| 29.9 17.8 5.8 6.3 4.1 4.1 4.1 25.8 13.7
1944 ... 3.7 49| 29.7 17.9 5.6 6.2 4.2 4.2 4.2 25.5 13.7
1945 ... 355 4.8 | 30.8 18.6 5.7 6.4 4.3 4.3 4.1 0.2 26.5 14.3
1946 ... 4.8 4.9 36.9 23.0 6.1 1.7 6.3 6.1 3.7 2.4 30.6 16.9
1947 ... 48.9 1 5.1 43.9 28.2 6.6 9.1 9.8 9.3 3.8 5.5 3.1 18.9
1948 . ... 56.2 1 5.3 50.9 33.3 7.5 10.2 13.6 | 12.5 5.3 7.2 3.3 20.8
1949 ... 62.7 | 5.6 ] 57.1 37.6 8.6 | 10.8 17.1 15.0 6.9 8.1} 40.0 22.6
1950 ... 72.8| 6.1 66.7 45.2 1 10.1 11.5 22.1 18.9 8.6 | 10.3| 44.6 26.3
1950 ... 82.3( 6.7 75.6 51.7 | 115 12.5 26.6 | 22.9 9.7 13.2 ) 49.0 28.8
1952 ... 91,4 7.2 8.2 58.5 | 12.3| 13.4 29.3) 25.41 10.8| 4.6 | 54.9 33.1
1983 ... 10.3| 7.7 | 93.6 66.1 12.9 14.5 32.1) 28.1 1.0 16.1| 6l.5 38.0
1954 ... 113.7 | 8.2 | 105.4 75.7 13.5 16.3 3.2 321} 12.8¢ 19.3| 69.2 43.6
1955 ... 129.9 | 9.0 120.9 88.2 143 18.3 42.9] 38.9| 143 246 78.0 49.3
1956 ... ... 144.5 | 9.8 | 134.6 99.0 | 14.9| 20.7 47.8 | 43.9! 155 | 28.4| 86.8 55.1
1957 .. ... 156.5 | 10.4 | 146.1 107.6 | 15.3 ] 23.2 1.6 | 47.2| 16.5| 30.7 | 946 60.4
1988.. ... .. 171.8 | 11.1 | 160.7 117.7 16.8 | 26.1 §5.1 ] 50.1 19.7 1 30.4 | 105.5 67.6
1959 ... 190.8 | 12.1 | 178.7 130.9 | 18.7 29.2 59.3 1 53.8 | 23.8! 30.0{ 119.4 77.0
1960 . .. __ 207.5 | 12.8 | 194.7 | 141.9 | 20.3 | 32.4 62.3 ] 56.4 | 26.7 | 29.7|132.3 85.5
3 13.9 (2141 | 154.7 | 23.0| 36.4 65.6 | 59.1 ! 29.5| 29.6 | 148.5 95.6
15,2 1 236.2 | 169.3 | 25.8 | 4l.1 69.4 | 62.2; 32.3| 29.9 | 166.9 107.1
16,8 | 261.7 | 186.4 | 29.0; 46.2 73.4 65.9| 350 30.9 | 188.2 120.5
18.9 | 287.0 | 203.4 | 33.6 | 50.0 77.2 | 69.2 ) 38.3| 30.9209.8 1341
21.2 | 312.1 | 220.5| 37.2 | 54.5 8.2 | 73.1{ 42.0! 31.1 2310 147.4
23,11333.4 232.9] 40.3 | 60.1 84,1 76.1 | 44.8| 31.3 | 249.3 156.8
25.1 | 356.1 | 247.3 | 43.9| 64.8 88.2 | 79.9 ] 47.4; 32.5267.9 167.4
27.4 13835 264.8| 47.3| 71.4 93.4 | 84.4 | 50.6 | 33.8|290.1 180.4
29.2 | 412.2 | 282.8 | 52.3 | 77.1| 100.2 | 80.2 ; 54.5 35.7 | 312.0 192.7
30.3 (443.8 1 298.1 | 60.1 | 85.6| 109.2 | 97.3 | 59.9 | 37.3 | 334.6 200.9
32.21494.3 | 328.9 | 69.8| 95.5 | 120.7 | 105.2 | 65.7 | 39.5 | 373.5 223.7
35.8 {567.7 1 372.8 | 82.6 | 112.3 || 131.1 | 113,0 | 68.2 44.7 | 436.5 259.8
41.3 | 641.1 416.9 | 92.9(131.3 |} 135.0 | 116.2 66.2 50.0 { 506.0 300.6
46.3 | 696.2 | 449.9 | 99.9 | 146.4 | 140.2 | 121.3 | 65.1 | 56.2 | 556.0 328.6
50.9 | 750.7 | 491.7 | 100.3 | 158.6 |! 147.0 | 127.7 | 66.1 | 61.6 | 603.7 364.0
42.1 | €54.7 424.7 95.1 ) 135.0 |} 136.6 | 117.7 66.0 51.7 | 518.1 307.0
43.8 | 673.2 436.5 96.9 | 139.8 |} 137.7 | 118.4 65.5 52.9 | 535.5 318.1
45.2 | 686.7 4447 | 98.6 | 143.4 || 138.7 | 119.7 65.1 54.5 | 548.1 325.1
46.3 | 696.2 449.9 | 99.9 | 146.4 || 140.2 | 121.3 65.1 56.2 | 556.0 328.6
1975: 752.2 | 47.6 | 704.6 455.2 | 100.5 | 148.9 || 142.0 | 123.3 65.5 57.7 i 562.6 332.0
768.6 | 49.2 | 719.4 467.4 | 100.4 | 151.6 || 142.9 | 123.7 65.8 58.0 | 576.4 343.6
785.4 | 50.2 | 735.2 | 480.0 | 100.5 | 154.7 || 145.0 | 125.7 | 65.9 | 59.8 | 590.2 354.3
801.5 | 50.9 | 750.7 | 491.7 | 100.3 | 158.6 | 147.0 { 127.7 | 66.1 | 61.6 | 603.7 364.0
1976: 817.4 | 52.4 | 765.1 | 503.4 | 100.7 ) 161.0 || 148.3 | 129.1 | 66.2 | 62.9 | 616.8 374.3
I 839.2 | 54.2 1 784.9 | 519.6 | 101.0 | 164.4 {| 150.5 | 131.2 | 67.1 | 64.1 | 634.4 388.4
861.7 | 55.7 | 806.0 | 536.6 | 101.8 | 167.5 |j_ .. | i |ieeiai|emicaan

1 Includes negligible amount of farm loans held by savings and loan associations.

3 Derived figures.

Source: Board of Governors of the Federal Reserve System, estimated and compiled from data supplied by various
Government and private organizations.
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TABLE B—66.—Mortgage debt outstanding by holder, 1939-76
{Billions of dollars}

Major financial institutions Other holders
End of year Savings : :
or qua¥ter Total andg Mutual com- | . Life Federal !crl]dl.l
Totat loan savings | mercial '"scl:)':"_‘“ re?ant?a d vi a:g s
e banks | bankst | ;inies | agenciess | others
355 18.6 3.8 4.8 4.3 5.7 5.0 1.9
36.5 19.5 4.1 4.9 4.6 6.0 4.9 12.0
37.6 20.7 4.6 4.8 49 6.4 4.7 12.2
36.7 20.7 4.6 4.6 4.7 6.7 4.3 1.7
35.3 20.2 4.6 4.4 4.5 6.7 3.6 11.5
347 20.2 4.8 4.3 4.4 6.7 3.0 1.5
35.5 21.0 5.4 4,2 4.8 6.6 2.4 12,1
41.8 26.0 7.1 4.4 7.2 7.2 2.0 13.8
48.9 31.8 8.9 4.9 9.4 8.7 1.8 15.3
6.2 37.8 10.3 5.8 10.9 10.8 1.8 16.6
62.7 42.9 1.6 6.7 11.6 12.9 2.3 17.5
72.8 51.7 13.7 8.3 13.7 16.1 2.8 18.4
82.3 59.5 15.6 9.9 14.7 19.3 3.5 19.3
91.4 66.9 18.4 1.4 15.9 21.3 4.1 20.4
101.3 75.1 22.90 12.9 16.9 23.3 4.6 21.7
113.7 85.7 26.1 15.0 18.6 26.0 4.8 23.2
129.9 99,3 31.4 17.5 21,0 29.4 5.3 25.3
144, 5 111,2 35.7 19.7 22.7 33.0 6.2 27.1
156.5 119.7 40.0 21.2 23.3 35.2 1.7 29.1
171,8 131.5 45.6 23.3 25.5 3.1 8.0 32.3
190.8 145.5 83.1 25.0 28.1 39.2 10.2 35.1
207.5 157.6 60.1 26.9 28.8 41.8 1.5 38.4
228.0 172.6 68.8 2.1 30.4 4.2 12.2 43.1
251.4 192.5 78.8 32.3 34.5 46.9 12.6 46.3
278.5 217.1 90.9 36.2 39.4 50.5 11.8 49.5
305.9 241.0 101.3 40.6 4.0 65.2 12.2 52.7
333.3 264.6 110.3 44.6 49.7 60.0 13.5 55,2
356, 5 280.8 114.4 47.3 54,4 64.6 17.5 58.2
381.2 298.8 121.8 50.5 59.0 67.5 20.9 61.4
410.9 319.9 130.8 53.5 65.7 70.0 25.1 65.9
441.4 339.1 140.2 56.1 70.7 72.0 311 71.2
474.2 355.9 150.3 57.9 73.3 74.4 38.3 79.9
526.5 394.2 174.3 62.0 82.5 75.5 46.4 85.9
603.4 450, 0 206.2 67.6 99.3 76.9 54.6 98.9
682.3 505.4 231.7 73.2 119.1 8l.4 64.8 1122
742.5 542.6 249.3 74.8 132.1 86.2 82.1 117.8
801.5 581.3 278.7 77.2 136,2 89.2 101.0 119.2
696. 8 514.1 236.1 73.9 121.9 82.2 67.5 115.2
717.0 528.2 243.4 74.2 127.3 83.2 72.0 116.9
731.9 537.4 247.6 74,8 130.6 84.4 77.2 117.3
742.5 542.6 249.3 74.9 132.1 86.2 82.1 117.8
752,2 546.7 252.4 75,2 131.9 87.2 86.3 119.2
768.6 558. 1 261.3 75.8 133.0 88.0 91.0 119. 4
785.4 569.9 270.6 76.5 134,5 88.3 95.9 119.5
801.5 581.3 278.7 71.2 136.2 89.2 101.0 119.2
817.4 592.1 286.6 1.7 1380 89.8 105.0 120.3
839.2 609.1 299, 6 78.7 141.1 89.7 107.4 122.7
861.7 626.0 312.2 79.8 144.0 90.0 111.9 123.9

t Includes}oans held by nondeposit trust companies, but not by bank trust departments. .
* Includes former Federal National Mortage Association and new Government National Mortgage Association, as well as
Federal Housing Administration, Veterans Administration, Public Housing Administration, Farmers Home Administration,
and in earlier years Reconstruction Finance Corporation, Homeowners Loan Corporation, and Federal Farm Mortgage
Corporation. Also includes GNMA Pools and U.S.-sponsored agencies such as new FNMA, Federal Land Banks, and
Federal Home Loan Mortgage Corporation. Other U.S. agencies (amounts small or current separate data not readily

available) included with ““individuals and others.”

Source: Board of Governors of the Federal Reserve System, based on data from various Government and private organiza-

tions.
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TABLE B-67.—Net public and private debt, 1929-751

‘[Biltions of dollars]

Public Private
Individual and noncorporate
Fed- Fed- | State Nonfarm
End of year Total | ‘ora erally | and
Gov- | SPon- local Total Cor-
ern- | sored | gov- porate Com-
ment2| credit| ern- Total | Farm ¢ mef-
agen- | ments Total | Mort- 1 cial | Con-
cies$ gage and | sumer
finan-
cial &
1929 ... 191.9 16.5 |.._.... 13.6 | 161.8 88.9 | 72.9| 12.2] 60.7 | 31.2| 22.4 7.1
1933_......| 168.5| 24.3 |_....._ 16.3 | 127.9 76.9 | SL.0 9.1 4.9 | 26.3 | 1.7 3.9
1939 ...... 183.3 | 42.6 |....... 16.4 | 124.3 73.5 | 50.8 8.8 42.0| 25.0 9.8 1.2
1940 ...... 189.8 | 44.8 (_...... 16.4 | 128.6 75.6 | 53.0 9.1 | 43,9} 26.1 9.5 8.3
1941 ... | 211.4| 56.3 |....... 16.1 1 139.0 83.4 | 55.6 9.3 4.3 | 27.1| 10.0 9.2
1942 258.6 [ 1017 |__._._. 15.4 | 141.5 91.6 | 49.9 9.0 | 40.9 | 26.8 8.1 6.0
1943. ... . 313.2 [ 154.4 |_._.... 14.5 | 144.3 95.5 | 48.8 8.2 | 40.5 | 26.1 9.5 4.9
1944 . ___ 370.6 | 211.9 |._..__. 13.9 | 144.8 94.1 | S0.7 7.7 | 429 26.0| 11.8 5.1
945. ... 405.9 | 252.5 |....._. 13.4 | 140.0 85.3 | 54.7 .31 4.4 27.0 | 14.7 5.7
946. ... .. 396.6 | 229.5 {_.__._. 13.7 | 153.4 93.5 | 9.9 7.6 | 52.3| 3.8} 12.1 8.4
947 ... 415.7 { 221.7 0.7 150 178.3 | 108.9 | 69.4 8.6 | 60.7{ 37.2| 11.9 11.6
948 ._.._. 431.3 | 215.3 .61 17.0( 198.4 7 117.8 | 80.6 | 10.8 | 63.7 | 42.4 | 12.9 14.4
949, ... ... 445.8 | 217.6 L7 19.1] 2084, 1180} 80.4 ) 12.0 | 78.4) 47.1 | 13.9 17.4
950 ...... 486.2 | 217.4 L7 21,7 246.4 | 142.1 1104.3 | 12.3| 92.0 | 54.8 | 15.8 21,5
951 ... 519.2 | 216.9 1.3 24.2| 276.8 | 162.5 | 114.3 | 13.7 | 100.6 | 61.7 | 16.2 22,7
952._..._.| 550.2] 221.5 1.3 27.0| 300.4 | 171.0|129.4 i 15.2 | 114.2 | 68.9 | 17.8 21.5
953._.....| 58l.6 | 226.8 1.4 3071 3227} 179.5 | 143.2 | 16.8 | 126.4 | 76.7 | 18.4 31.4
1954__....| 605.9{229.1 1.3 ] 35.5| 340.0 | 182.8 |157.2 | 17.5|139.7 | 86.4 | 20.8 32.5
2.9 | 411 392.2 | 212,11 180.1 | 187 |161.4 | 98.7 | 24.0 38.8
2.4 44.5| 427.2| 231.7 | 195.5| 19.4 | 176.1 | 109.4 | 24.4 42.3
2.4 48.6  454.3 | 246.7 [ 207.6 | 20.2 | 187.4 | 118.1 | 24.3 45.0
2.5| 53.7| 482.4 | 259.51222.9 | 23.2 |199.7 | 128.1  26.5 45.1
3.7, 59.6 | 528.3 | 283.3 | 245.0 23.8 ! 221.2 | 141.0 | 28.7 51.8
3.5| 64.9] 566.1 | 302,8 | 263.3 | 25.1 |238.2 [151.3 | 30.8 56.1
4.0 | 70.5| 609.1 | 324.3 | 284.8 | 27.51]257.3 | 164.5 | 34.8 68.0
5.3 | 77.0| 660.1 | 348.2 | 311.9 | 30.2 | 281.7 | 180.3 | 37.6 63.8
7.2} 83.91 722.3| 376.4 { 345.8 | 33.2 | 312.6 | 198.6 | 42.3 1.7
7.5 | 90.4 | 789.7 | 409.6 |380.1 | 36.0 | 344.1 { 218.9 | 45.0 80.3
8.9 | 98.3| 871.4 | 454.3 | 417.1 | 39.3 | 377.8 | 236.8 | 5l.1 89,9
11.2 | 104.7 | 9%52.1 506.6 | 445.5 | 42.2 | 403.3 | 251.6 | 55.4 96, 2
8.0 | 112.8 11,031.5 | 553.6 | 477.9 | 47.9|429.9 | 267.0 | 62.2 | 100.8
21.5 | 122.7 11,147.4 | 631.5 ) 515.9 | 51.7 | 464.2 | 284.9 | 68.5 | 110.8
30.6 | 133.3 1,284.4 | 734.2 | 550.2 | 55.2 | 495.0 | 303.9 | 70.0 | 121.1
38.8 | 144.8 |1,384.9 | 797.3 | 587.7 | 57.8 | 529.8 ; 332.4 | 70.3 | 127.2
39.9 | 162.8 (1,522.1 | 871.3 | 650.8 | 62.5 ( 588.3 | 372.6 | 76.5 | 139.1
41.4 | 176.9 |1,716.5 | 975.3 | 741.2 | 68.2 | 673.0 | 426.2 | 88.9 | 151.9
59.8 | 189.511,933.7 |1,106.7 | 827.0 | 79.0 | 748.1 : 482.8 | 84.5| 180.8
76.4 | 206.4 |2,124.9 11,239.0 | 885.9 | 89.2 | 796.6 | 523.7 { 81.5 | 191.§
78.8 | 216.1 {2,255.9 |1,306.2 | 949.7 | 98.0 | 851.7 | 566.1 | 88.8 | 196.7

1 Net public and private debt is a comprehensive aggregate of the indebtedness of borrowers after eliminating certain
types of duplicating government and corporate debt. i

2 Net Federal Government debt is the outstanding debt held by the public, as defined in ‘“The Budget of the United
States Government, Fiscal Year 1978."" . .

3 Debt of agencies in which there is no longer any Federal proprietary interest. The obligations of the Federal Land
Banks are included beginning with 1947, the debt of the Federal Home Loan Banks is included beginning with 1951, and
the debts of the Federal National Mortgage Association, Federal Intermediate Credit Banks, and Banks for Cooperatives
are included beginning with 1968, . R

+ Farm mortgages andfarm production loans, Farmers’ fi ial and co debtisincluded inthe nonfarmcategories

3 Debt to banks (other than consumer credit), security credit, policy loans, and some single-payments loans.

Source: Department of Commerce (Bureau of Economic Analysis), based on data from various Federal agencies and
other sources.
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GOVERNMENT FINANCE
TABLE B-68.— Federal budget recerpts, outlays, and debt, fiscal years 1968-78

[Millions of dollars; fiscal years]

Actual
Description
1968 1969 1970 1971 1972 1973
BUDGET RECEIPTS AND OUTLAYS:

Total receipts. .. ..cooeeoocmeecaaoo. 153,671 | 187,784 | 193,743 | 188,392 208,649] 232,225
Federal funds. 114,726 | 143,321 | 143,158 | 133,785 148,846 161, 357
Trust funds_ .. __..__.. L 44,716 52,009 59,362 66,193 72,959| 92,193
tnterfund transactions. .............. —5,771 | 7,547 | —8,778 | —11,58 | —13,156] 21,325
Total outlays. . . _.ooooeomoii o 178,833 | 184,548 | 196,588 | 211,425 232,021} 247,074
Federa! funds. ... .....oooooooiiooo. 143,105 | 148,811 | 156,301 | 163,651 178,104| 186,951
Trust funds_ ... _.____.._. ol 41,499 43,284 49, 065 59, 361 67,073 81,447
{nterfund transactions =571 | —7,547 | -8,778 | —11,58 | —13,156| —21, 325
Total surplus or deficit (—)..cacunn.... -25,161 3,236 | —2,845 | —23,033 | 23,372 —14,849
Federal funds.__._ ... .ooooooiiill —28,379 | —5,490 | —13,143 | —29,866 | —29,258 —25,594
Trustfunds_ ...l 3,217 8,725 10, 297 6,832 5,886 10,746

OUTSTANDING DEBT, END OF YEAR:
Gross Federal debt.. __.................. 369,769 | 367,144 | 382,603 | 409, 467 437,329| 468,426
Held by Government agencies.._..... 79, 140 87, 661 97,723 | 105,140 113,559] 125,381
Held by the public. ... _.o..o_c.o.. 290,629 | 279,483 | 284,880 | 304,328 323,770) 343,045
Federal Reserve System_.___..... 52,230 54, 095 57,714 65, 518 71,426| 75,182
Others___ceovereiieeeeo 238,399 | 225,388 | 227,166 | 238,810 252,344| 267,863
BUDGET RECEIPTS... .. ...... 153,671 | 187,784 | 193,743 | 188,392 208,649 232,225

Individual income taxes..

68,726 87,249 90, 412 86, 230 94,737 103,246
Corporation income taxes.

Social insurance taxes and contribu 34,622 39,918 45, 29 48,578 53, 64,542

Excise taxes......._.......... .| 14,079 | 15222 | 15705 16,614 15,477| 16,260

Estate and gift taxes........ 3,051 3,491 3,644 3,735 5436 4,917

Customs duties. ... .ooooooioool 2,038 2,319 2,430 2,591 3,287 3,188

Miscellanecus recelpts

Deposit of earnings by Federal Re-

serve System..._................. 2,091 2,662 3,266 3,533 3,252| 3,495

Allother. .o oo iiieeeas 400 247 158 325 381 426

BUDGET OUTLAYS. ..o 178,833 196,588 | 211,425 | 232,021| 247,074

National defense_...cneoeeemmmeanoanass 79,409 77,35 75,072
International affairs............... 4,612 3,868 3,504
General science, space, and t logy . 5,522 4,174 4,030
Natural resources environment, and energy. 4,010 5,521 5,947
Agriculture 4,541 5,279 4, 855
COmmerce and transnortatlon 10,637 10, 601 9,930
ty an 1,891 , 325 5,529
Education, tralnlng, employment and
social services. . 7,004

Health_....._..
Income security.
Veterans benefits a
Law enforcement and justice
General government..__....
Revenue sharing and general purpo

Composition of undistributed offsetting re-

ceipts:
Employer share, employee retirement..( —1,825 | —2,018 | —2,444 | 2,611 —2,768] —=2,927
Interest received by trust funds__.__.. —2,674 7 -—3,099 | —3,936 | —4,765 —5,089) —5,436
Rents and royaltles on the Outer Conti-
nental Shelf_. ... ... ... —961 —428 —187 | -1,051 —279| -3, 956

See next page for continuation of table and for footnotes.
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TaBLE B-68.—Federal budget receipts, outlays, and debt, fiscal years 1968-7 8—Continued

[Millions of dollars; fiscal years]

Actual Estimate
Description
Transition
1974 1975 1976 quarter 1977 1978
BUDGET RECEIPTS AND QUTLAYS:

Total receipts. . .ooaoiiil. 264,932 | 280,997 | 300, 005 81,773 | 354,045 393,017
Federal funds____..____.___._...... 181,219 | 187,505 { 201,099 54,085 | 237,405 258,926
Trust funds 3 104,846 | 118,590 | 133,695 32,071 | 153,558 170, 515
Interfund transactions —21,133 | 25,098 | —34,789 | —4,383 | —36,918 | —36, 425

Total outlays__________...cooiiiaiiallC 269,620 | 326,105 | 366,466 | 94,746 | 411,243 | 439,967
Federal funds..____._.__....____.... 199,920 | 240,031 | 269,969 65,106 | 303,136 319, 335
Trustfunds__________________....... 90,833 | 111,171 | 131,286 34,023 | 145,026 157, 057
Interfund transactions. ... .__.._.... —21,133 | _25 098 | ~34,789 | —~4,383 | —36,918 | —36,425

Total surplus or deficit (—)-.......... —4,688 | 45108 | —66,461 | —12,973 | —57,198 | —46,950

Federal funds_ ... ... —18,701 | _s52 526 | —68,870 | —11,021 | —65,730 | —60, 409

Trust funds._ - e 14,013 7,419 2,410 | 1,952 , 532 13, 459
OUTSTANDING DEBT, END OF YEAR:

Gross Federal debt______..._..._._...... 486,247 | s544,13] | 631,866 | 646,379 | 716,725 | 784,973
Held by Government agencies______.. 140,194 | 147,225 | 151,566 | 148,052 | 156, 398 169, 146
Held by the public.____.________.___ 346,053 | 396,906 | 480,300 | 498,327 | 560,327 615,827

Federal Reserve System_....___. 80,649 84,993 94,714 96, 702
L T 265,404 | 311,913 | 385,586 | 401,625
BUDGET RECEIPTS ... .. . 264,932 | 280,997 | 300, 005 81,773 | 354,045 393,017
Individuat income taxes_ . ______......_. 118,952 | 122,386 | 131,603 38,801 | 153,097 171,217
Corporation income taxes..... 38,620 40, 621 41, 409 8,460 56, 604 58, 910
Social insurance taxes and contr 76,780 86, 441 92,714 25,760 | 108,883 126, 068
Excise taxes_...... 16, 844 16, 551 6,963 4,473 17,926 18,513
Estate and gift taxes B 5,035 4,611 5,216 1, 455 5 , 806
Customs duties_____._.____.__________.. 3,334 3,676 4,074 1,212 4,713 5,262
Miscellaneous receipts
Deposit of earnings by Federaf Reserve
System 4,845 5,777 5,451 1,500 6, 000 6,400
Ali other__ 524 934 2,575 112 915 841
BUDGET OUTLAYS.. 269,620 | 326,105 | 366, 466 94,746 | 411,243 439, 967
National defense. 78,569 86, 585 89, 996 22,518 | 100,075 112, 262

International affai 4,821 5, 862 , 067 1,997 7,150 7,281

General science, space, and technol ,977 3,989 ,370 1,161 4,434 4,725

Natural resources, environment, and energ 6,571 9, 537 11,282 3,324 17, 050 19,747

Agriculture______ 2,230 1,660 , 502 584 , 899 , 333

Commerce and tr. 13,0¢6 16,010 17,248 4,700 16, 1C6 19, 252

ity and regional d p 4,911 4,431 , 300 1,530 , 695 7,868

Education, training, employment

social services_ .. coeoooo.. 11,5¢8 15, 248 18,167 5,013 21,114 19, 358
22,074 27,647 33,448 8,720 39, 251 43,205
84,431 | 108,605 | 127,406 32,796 | 138118 143, 892

Veterans benefts 13,386 16,597 , 432 3,962 18, 388 18,279

Law enforcement and justice. - R , 46 2,942 , 320 859 3,712 , 789

General government______._____________. 3,327 3,089 2,927 878 3,731 3,930

Revenue sharing and general purpose fiscal
assistance. ..o eeieees 6, 746 7,005 7,119 2,024 8, 926 , 089

Interest__ 1 28,072 30,974 34,589 7,246 37,987 39,735

Allowances_ ... oo oeeiicceeo|emecmma e | emmemmemme oo e o e e e 2,651

Undistributed —16,651 | —14,075 | —14,704 | —~2,567 | —15,393 | —16,429

Composition of undistributed offsetting
receipts:
Employer share, employee retirement_.{ —3,319 | —3,980 | —4,242 —985 | —4,592 —4,670
Interest received by trustfunds__._.__| —6,583 | —7,667 | —7,800 =270 | 8,201 -8, 659
Rents and royalties on the Outer
tinental Shelf_____.__..._..._.._. ~6,748 | —2,428 | —2,662 | —1,311 | —2,600 —3,100

Note.—Under provisions of the Congressional Budget Act of 1974, the fiscal year for the Federal Government
shifted beginning with fiscal year 1977. Through fiscal year 1976, the fiscal year runs from July 1 through
June 30; starting in October 1976 (fiscal year 1977), the fiscal year runs from October 1 through September 30.
The 3-month period from July 1, 1976 through September 30, 1976 is a separate fiscal period known as the

transition quarter.

Sources: Department of the Treasury and Office of Management and Budget.
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TABLE B-69.—Federal budget receipts and outlays, fiscal years 1929-78
[Millions of dollars]

Fiscal year Receipts Outlays g:t{gi't"(sf;
3,862 3,127 734
1,997 4,598 —2,602
4,979 8,841 —3,862
6, 361 9, 456 -~3,095
8,621 13,634 —5,013

14, 350 35,114 —20, 764
23,649 78,533 —~54, 884
44,276 91, 280 —47,004
45,216 92, 690 —47,474
39,327 55, 183 —15, 856
38,39 34,532 s
41,774 29,773 12,001
39,437 38,834
39,485 42,597 -3,112
51, 646 45, 546 6,100
66, 204 67,721 —1,517
69,574 76,107 —6,533
69,719 70, 830 —1,170
65, 469 68, 509 —3,041
74,547 70, 460 4,087
79,990 76,741 3,249
79,636 82,575 —2,939
79,249 92,104 —12, 855
92,492 92,223 269
94, 389 97,795 —3, 406
99,676 106,813 -7,137
106, 560 111,311 —4,751
112,662 118, 584 —5,922
116, 833 118,430 —1, 596
130, 856 134,652 -3,796
149, 552 158, 254 —8,702
153,671 178,833 —-25,161
187,784 184,548 3,236
193,743 196, 588 —2,845
188, 392 211,425 —23,033
208, 649 232,021 —23,372
232,225 247,074 —14, 849
264,932 269, 620 —4,688
280,997 326, 105 —45, 108
300, 005 366, 466 —66, 461
81,773 94,746 —12,973
354, 045 411, 243 —57,198
393,017 439, 967 —46, 950

1 Estimate.

Note.—Under provisions of the Congressional Budget Act of 1974, the fiscal year for the Federal Government shifted
beginning with fiscal year 1977. Through fiscal year 1976, the fiscal year runs from July 1 through June 30; starting in
October 1976 (fiscal year 1977), the fiscal year runs from October 1 through September 30. The 3-month period from
July 1, 1976 through September 30, 1976 is a separate fiscal period known as the transition quarter.

Data for 1929-39 are according to the administrative budget and those beginning 1940 according to the unified budget.

Certain interfund transactions are excluded from receipts and outlays beginning 1932. For years prior to 1932 the amounts
of such transactions are not significant.

Refunds of receipts are excluded from receipts and outlays.

Sources: Department of the Treasury and Office of Management and Budget.
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TaBLE B-70.—Relation of the Federal budget to the Federal sector of the national income and
product accounts, fiscal years, 1976-78

[Billions of dollars; fiscal years]

Teansit Estimate

. X ransition

Receipts and expenditures 1976 quarter

1977 1978
RECEIPTS

Total budget receipts. . . iiecciaaacaa- 300.0 81.8 354.0 393.0
Government contribution for employee retirement (grossing). - 6.0 1.6 6.8 7.5
Other netting and grossing 2.3 .6 2.7 3.0
Adjustment to accruals. 6.0 2.3 ~1.8 3.2

-1 S R -.8 -.2 -11 -1.0
Federal sector, national income and product accounts, receipts......... 313.6 86.2 360.7 405.7
EXPENDITURES

Total budget outlays.. .. ..o oo iiimecanaenn 366.5 94,7 411.2 440.0
Lending and financial transactions. ..._... . -4.8 -13 -3.2 -3.8
Government contribution for employee retirement (grossing)........ 6.0 1.6 6.8 1.5
Other netting and grossing... ... . ... 2.3 .6 2.7 3.0
Defense timing adjustment_._______________ .. ... 2.6 .8 2.0 1.0
B on Outer Continental Shelf land leases_..._._.___._.__... 2.1 1.1 1.9 2.3
[T S, -L7 -9 -L5 —2.8

Federal sector, national income and product accounts, expenditures..._. 373.0 96.7 419.9 447.1

Note.—See Note, Table B-69. X X -
See Special Anai'ysns A, “Special Analyses, Budget of the United States Government, Fiscal Year 1978" for description
of these categories.

Sources: Department of Commerce (Bureau of Economic Analysis), Department of the Treasury, and Office of Manage-
ment and Budget.
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TABLE B-71.—Receipts and expenditures of the government sector of the national income and product

accounts, 1929-76

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Total government

Federal Government

State and local

government
Sur- Sur- Sur-
plus or plus or plus or
Calendar year or quarter deficit d(efi():it deficit
Ex- L Ex- sl Ex- =)
Re- . | national Re- . | natienal} Re- ;| national
. di- | R pendi- | h pendi- |
ceipts | BEM income | ceipts income | ceipts income
tures and tures and tures and
prod- prod- prod-
uct ac- uct ac- uct ac-
counts counts counts
10.3 1.0 3.8 2.6 1.2 1.6 7.8 —0.2
10.7 |, -1.4 2.7 40| -1.3 1.2 1.2 -1
17.6 | —2.2 6.7 8.9 | -2.2 9.6 9.6 .0
18.4 ~.7 8.6 10,0 | -1.3 10.0 9.3 .6
288 | —=3.8 15.4 20.5 | =5.1 10.4 9.1 1.3
64.0 | -31.4 22.9 56.1 | —33.1 10.6 8.8 1.8
93.3 | —44.1 39.3 85.8 | —46.6 10.9 8.4 2.5
103.0 | ~51.8 41.0 95.5 | -54.5 11.1 8.5 2.7
92.7 | —39.5 42.5 84.6 | —42.1 11.6 9.0 2.6
45.6 5.4 39.1 35.6 3.5 13.0 1.1 1.9
42.5 14.4 43.2 29.8 13.4 15.4 14.4 1.0
50,5 8.4 43.2 34.9 8.3 17.7 17.6 .1
59.3 | —3.4 38.7 4.3 | —2.6 19.5 20,2 -7
61.0 8.0 50.0 40.8 9.2 21.3 22.5 -2
79.2 6.1 64.3 57.8 6.5 23.4 23.9 .4
93.9 1 -3.8 67.3 7.1 -3.7 25.4 25.5 -0
101.6 | —6.9 70.0 7.1 =11 27.4 27.3 .1
97.0 | -1.1 63.7 69.8 ([ —6.0 29.0 30.2 -1
98.0 3.1 72.6 68.1 4.4 3.7 32.9 -1.3
104.5 5.2 78.0 71.9 6.1 35.0 35.9 -.9
115.3 .9 81.9 79.6 2.3 38.5 39.8 -14
127.6 | —12.6 78.7 88.9 | —10.3 42,0 44,3 —-2.4
131.0 | —1.6 89.8 9.0 -1 46.4 46.9 —.4
136.4 3.1 96.1 93.1 3.0 49.9 49.8 .1
149.1 | —4.3 98.1 101.9 | -3.9 54.0 54.4 —.4
160.5 | —3.8 | 106.2 | 110.4 | —4.2 58.5 58.0 .5
167.8 7| 11447 114.2 .3 63.2 62.8 .5
176.3 | —2.3| 1149 ] 118.2 | -3.3 69.5 68.5 1.0
187.8 5 124.3 | 123.8 .5 75.1 75.1 -0
213.6 | —1.3| 141.8 | 143.6 | —1.8 84.8 84.3 .5
242.4 | ~14.2 | 150.5 | 163.7 | —13.2 93.6 94.7 -1.1
268.9 1 —5.5| 174.7 | 180.6 | —5.8 | 107.2 | 106.9 .3
285.6 10.7 | 197.0 | 188.4 8.5| 119.7 | 117.6 2.1
311.9 | —9.4 | 192.1 | 204.2 | —12.1 | 134.9| 132.2 2.8
340.5 | —18.3 | 198.6 | 220.6 | —22.0 | 152.6 | 148.9 3.7
370.9 | —3.5 | 227.5 | 2447 | —17.3 | 177.4 | 163.7 13.7
404.9 6.3 | 258.3| 265.0 | -6,7| 193.5| 180.5 13.0
458,8 | —4.2 | 288.2 | 299.7 | —11,5| 210.2 | 203.0 1.3
530.8 | —64.4 | 286,5 | 357.8 | —71.2 | 234.3 | 221.5 6.9
575.3 | —44.5 ! 330.6 ] 3889 | —58.3 | 260.5 | 246.6 13.9
431.4 4.7 | 276.7 | 280.7 | -—4.1| 20..9| 193.2 8.7
450, 2 .2| 28581 293.4| —7.6| 208.0 | 200.2 7.8
469.1 1 —1.0| 297.5 306.5( —9.0| 214.5| 206.5 8.0
484,86 { —20.8 | 292.9 | 318.2 | —25.3 | 216.6 | 212.0 4.5
504,7 | —45.0 | 287.2 | 337.0 | —49.8 | 222.2 | 217.5 4.7
524.5 | ~92.9 | 254.4 | 354.3 | —99.9 | 230.4 | 223.4 6.9
538.7 | —58.1 | 297.7 | 363.7 | —66.0 1 239.7 | 231.8 7.9
555.2 | —61.5 | 306.7 | 376.0 | —69.4 | 245.0 | 237.2 7.9
1976 1o et 509.3 | 560.9 | —51.6 | 316.5 | 380.3 | —63.8 | 251.6 | 239.5 15%
12.7

Note.—Federal grants-in-aid to State and local governments are reflected in Federal expenditures and State and local
receipts and expenditures. Total government receipts and expenditures have been adjusted to eliminate this duplication.

Source: Department of Commerce, Bureau of Economic Analysis.
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TaBLE B-72.— Receipts and expenditures of the Federal Government sector of the national income

and product accounts, 1949-78

[Billions of dollars; quarterly data at seasonally adjusted annuai rates]

Receipts Expenditures Sur-
lus
) Transfer Subsi- por
Indlt- payments dies | defi-
. rec — less cit
sl;eél Cor- | bus:- | Con- Pur- Grants- cur- | (=),
tax | PO | ness [ tribu- chases in-aid | Net | rent na-
Year of quarter ang | fate | tax | tions of to State ! in- sur- | tion-
Total non- profits) and | for | Total!| goods To To and ter- | plus | alin-
tax tax | non- | social and or- for- local est of come
re- ac- tax | insur- serv- gons eign- | govern- | paid | gov- and
ceipts | cTuals| ac- [ ance ices ers | ments ern- | prod-
P cru- ment | uct
ais enter-|  ac-
prises| counts
Fiscal year:

1951 2.7 9.5] 6.7 44.7] 257 8.1 3.1 2.4 4.4 1.0 16.4
19.4] 9.7 7.3| 66.0( 47.2| 8.5 2.6 2.5 4.5 .8 -.8
19.7110.7] 7.6 | 75.9( 6.4 9.2 | 2.1 2.8 4.5 .9 —6.5
17.3|10.4 | 7.8 | 74.3| 53.9]10.5| L7 2.9 4.6 .8 —8.5
18.9110.0| 87| 67.2| 443|121 | 2.1 3.0 4.6 1.2 .2
21.5(10.8 (10,3} 70.0} 455 (12.8| 1.8 3.2 4.8 1.7 6.3
20.8 1117 1L7| 760} 48.1]|14.4| 19 3.7 5.3 2.6 5.0
179 1.6 [ 12,3 ] 8.8 5L1117.8! 1.7 4.7 5.41 2.4 —4.7
21.41120]13.9] 9.2 54.8119.9| 1.8 6.2 5.6 2.5 -5.8
22.3113.2]16.7{ 9.3 52.9]20.6 1.8 6.9 6.81 2.4 3.4
20.0113.3]18.1 | 98.1| 55.823.6{ 2.1 6.9 6.4 3.3 -3.1
22.7114.2]119.9[106.2| 61.0f 251 2.1 7.6 6.4 4.1 —-2.2
23.3 150 22.1 [ 11.7| 63.7|26.5{ 2.1 8.3 .11 4.0 -L7
25.7115.6 )| 23.6 [117.2| 65.9|27.4 2.2 9.8 .7 a1 -L5
27.1116.9124.51 1185} 64.6 ) 28.4 | 2.2 10.9 8.2 4.3 1.4
30.815.5|28.9 | 132.7| 72.4|31.8| 2.3 12.7 8.7] 4.8 .0
30.3115.8135.5|154.9| 8.037.2| 2.2 14.8 9.6 5.2 -8.9
33.2 (17,1 38.4|172.2| 95.0} 42.7| 2.1 178 10.5( 4.1 —12.2
3701 18.6 | 44.5  184.7 | 98.0 | 48.7 | 2.2 1921 12.1| 4.6 5.4
33.0419.249.2|195.6| 97.0(55.0| 2.0 22.6 | 13.6 | 5.4 —.6
32.0720,0)52.91{212.7| 94.8|67.7| 2.3 26,81 14.2| 68| —20.2
34,2119.9)59.1232.9]|100.9]76.1| 2.8 32.6| 141 64| -~19.5
41,0 20.7 } 71.5 | 256.2 j 101.7 | 87.1 } 2.7 40.4) 159! 9.1} —15.7
43.8 (21,4 [ 84.11278.9|104.8 (101.7 | 3.0 4.6 19.8| 7.9 7.1
41.6 | 22.1 | 92.2 {329.5 | 119.0 {131.0 | 3.1 48.3 | 21.9| 57| —46.3
51.0124,51100.9 | 373.0 | 127.2 {153.6 | 3.1 57.6 | 25.8| 5.8 -59.4
60.6 | 24.6 {116.9 { 419.9 | 144.8 {167.7 | 3.3 68.0| 28.8| 7.3] —59.2
65.5 | 26.1 [136.6 | 447.1 | 160.0 {175.9 | 3.5 69.6 | 30.0f 81| —4l1.4

9.6 80| 50| 4.3 20.4) 87| 5.1 2.2 4.3 .6 —-2.6
17.2) 8.9} 59| 40.8| 18.7 {10.8 | 3.6 2.3 44| Lo 9.2
2.7 9.4] 7.1 | 57.8 38.3] 85| 3.1 2.5 4.4 .9 6.5
18.6 [ 10.3 | 7.4 7L.1| S52.4{ 8.8 | 2.1 2.6 4.5 .8 ~3.7
19.5 (109 7.4 | 77.1| S7.5{ 9.4 | 2.0 2.8 4.6 .7 =11
16.9( 9.7] 82| 69.8| 47.9{11.5| 1.8 2.9 461 1.0 -6.0
2111107} 9.4 6811 44.5)12.4| 2.0 31 4.6 LS 4.4
20,9 11.2|10.6 | 71.9| 45.9| 13.4 1.9 3.3 5.11 2.4 6.1
20.4 1.8 | 12.3] 79.6 | 50.0 | 15.7 | 1.8 4.2 5.5 2.4 2.3
18.0 | 1.5 12.4 | 88.9| 53.9)19.6 | 1.8 5.6 5.2 2.8] —10.3
22.5112.5|14.9| 910 | 53.9)20.1 | 1.8 6.8 6.2 2.1 —-11
21.4 1 13.4 | 17.6 | 93.1 53.7 (2.6 | L9 6.5 6.8 2.6 3.0
21.5113.6 | 18.3 | 101.9 [ 57.4[25.0 | 2.1 1.2 6.2 4.0 -3.9
2251 14,6 | 20.5 | 110.4 [ 63.7125.6 | 2.2 8.0 6.8| 4.2 —4.2
24.6 1 15.323.1|114.2( 64.6 | 27.0 | 2.2 9.1 7.3 | 3.9 .3
26.1116.2(24.0|118.2 | 65.227.9| 2.2 10.4 8.0 | 4.5 -3.3
28.9116.5| 250 1123.8( 67.3}30.3| 2.2 11.1 8.4 4.6 .5
31.4115.6 13311436 78.8133.5) 2.3 14.4 9.2 55 ~1.8
30.016.3136.7|163.7 | 90.9(40.1 | 2.2 15.9 9.8| 47| -13.2
36.3|18.0 | 40.8 | 180.6 | 98.0 | 46.0 | 2.1 18.6 | 11.4 | 4.5 —-5.8
36.2 | 19.0 | 47.0 { 188,4 | 92.5 | 50.6 | 2.1 20.3 | 12.9| 5.2 8.5
30.8|19.3|49.71204.2| 956613 2.2 2.4 143 63| —~l2.1
33.520.4154.9|220.6 | 96.2 (727 2.6 29.0 140 6.2 | =220
36.6)20.0 | 62.8 | 244.7 | 102.1 | 80,5 | 2.7 3.5 4.6} 7.8| -11.3
43,0 ( 21.2{79.4 | 265.0 [ 102.2 | 93.2 | 2.6 40.6 | 18.2| 8.2 ~6.7
45.6  21.7 1 89.8 | 299.7 | 111.6 |114.3 | 3.2 43.91 20.9) 52| —I1L5
42.6 | 23.9 | 94.3 | 357.8 | 124.4 |145.8 | 3.1 54.4 | 23.5| 65| —-71.2
55.9 | 23,5 {105.8 | 388.9 | 133.4 |159,0 | 3.2 60.2 | 27.5| 56| -58.3
34.8121.9|92.8 (337.0]120.3 {135.7 | 3.0 49.8 | 22.2| 6.0 —49.8
38.7123.2192.9(354.3]122.41146.6 | 3.1 53.2| 22.6 | 6.4 —99.9
47.4 1 25.2 1 94.7 | 363.7 | 124.6 |149.2 | 2.9 56.8 | 23.6| 6.7 —66.0
49,4 | 25.5 | 96.6 | 376.0 | 130.4 [151.8 | 3.2 58.0 | 25.6 | 7.1 | —69.4
53.1 | 22.8 1102.9 | 380.3 | 129.2 |157.2 | 3.1 58.8| 26.6| 54| —63.8
54.8 | 23.3 (104.6 | 378.7 | 131.2 |155.6 | 3.1 56.3| 27.4| 52 -54.1
56.2 | 23.8 |106.6 | 391.1 | 134.5 [159.8 | 3.4 60.1| 27.7| 56| -57.4
______ 24.1 |109.3 | 405.6 | 138.9 |163.3 | 3.2 65.8| 28.4 | 6.3 __..__

1 Wage accruals less dishursements
adjusted annual rates) .0 in each of the quarters of 1975 and 1976,

2 Estimates.

have been subtracted from total. These were (in billions of doliars at seasonally

Sources: Department of Commerce (Bureau of Economic Analysis) and Ofilce of Management and Budget.
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TABLE B-73.—Receipts and expenditures of the State and local government sector of the national

[Biltions of dollars; quarterly data at seasonally adjusted annual rates]

income and product accounts, 1946~76

Receipts Expenditures -
Surplus
Sub- or
idi deficit
Indirect : Pur- sidies | 7
Calendar Per- < Contri- less =)
year or sonal t::éss's butions| Fed- ch:ies Net |current national
quarter tax for eral N surplus |income
tax H goods interest and
and and | social | grants- and aid of gov-
nontax nontax | insur- | in-aid Sory- paid | “erp. lﬁ:'t"ad;_
receipts accruals| 3"ce ices eTI:’enrt- counts
prises
13.0 L5 0.5 9.3 0.6 1.1 9.9 1.7 0.2 —0.7 1.9
15.4 1.7 .6 10.7 .7 1.7 12.8 2.3 [ N e 1.0
17.7 2.1 1.2 .8 2.0 15.3 3.0 1 —.8 .1
19.5 2.4 .61 13.3 .9 2.2 18.0 3.0 1 -9 -7
21.3 2.5 .8 | 14.6 L1 2.3 19.8 3.6 Jd =9 —12
23.4 2.8 .9 159 1.4 2.5 21.8 31 01 —1.0 —.4
25.4 3.0 .8 17.4 1.6 2.6 23.2 3.3 0 =11 -0
21.4 3.2 .8 | 18.8 1.7 2.8 25.0 3.5 0 =12 .1
29.0 3.5 .8 19.9 2.0 2.9 21.8 3.6 A -L3 | —1.1
3.7 3.9 1.0} 2L.6 2.1 3.1 30.6 3.8 A 15| -3
35.0 4.5 1.0 | 23.8 2.3 3.3 33.5 3.9 1| -6 -9
38.5 5.0 1.0 | 25.7 2.6 4.2 37.1 4.3 g =7 -4
42.0 5.4 L0| 27.2 2.8 5.6 41.1 4.8 g =L7 | =24
46.4 6.1 12| 29.3 3.1 6.8 43.7 5.1 1| =20 —.4
49.9 6.7 1.2 32.0 3.4 6.5 46.5 5.4 1 =22 .1
54.0 1.4 1.3 34.4 3.7 1.2 50.8 5.8 1] =23 —.4
58.5 8.2 1.5 | 37.0 3.9 8.0 54.3 6.0 11 =25 .5
63.2 8.8 17| 39.4 4.2 9.1 59.0 6.4 1| =28 .5
€9.5 | 10.0 1.8 | 42.6 4.7 ] 10.4 64.6 69| —.1|-2.8 1.0
75.1 | 10.9 2.0 46.1 50| 1L1 7.1 .3 | -3 -3.0 —.0
84.8 | 12.8 2.2 89.7 57| 4.4 79.8 81| —71-3.0 .5
93.6 | 14.6 2.5 | 54.0 6.7 15.9 89.3 9.4| —-.9|-31| -1
107.2 | 17.4 31| 60.8 7.2| 18.6 100.7 | 10.6 | —1.2 | —3.2 .3
119.7 | 20.6 3.4 | 61.4 7.9 20.3 110.4 | 12.1 | —1.6 | —3.3 2.1
23.1 3.7 747 9.0 | 24.4 123.2 | 146 | ~2.0 | —~3.6 2.8
26.4 4.2 83.1 9.9 | 29.0 137.5 | 17.2 | -1.8 | —3.8 3.7
33.0 50| 9.0 10.8 | 37.5 151.0 18.9 | —2.1 | —4.2 13.7
36.1 5.7 99.0 | 12.1| 40.6 167.3 | 20.3 | —2.9 | —4.4 13.0
39.2 6.8 | 106.7 | 13.7 | 43.9 191.6 | 20.3 | —4.6 | —4.4 1.3
43.1 6.7 [ 114.7 1 154 | 54.4 214.5 1 231 —-5.7| —4.5 6.9
48.3 8.8|126.2| 17,0 60.2 232.3 | 25.2 | —6.6 | —4.4 13.9
31.3 6.6 1102.5 | 13.0 | 42.5 181.9 | 19.3] ~3.9 | —4.2 8.7
38.3 6.9 11059 | 13.4 | 43.4 189.1 | 20.0 | —4.5 | —4.4 1.8
40.2 7.51109.1 | 13.9 ] 43.8 195.1 1 20.7 | —4.8 | —4.5 8.0
4.1 6.3 1109.2 | 14.3 | 45.7 200.4 | 21.3 | —5.2 | —4.5 4.5
a1.7 5.4 1110.7 | 14.7 | 49.8 205.3 | 22.1 | -5.3 | —4.6 a7
42.5 6.1 (113.3| 152 | 53.2 210.9 1 22.7 | —5.6 | —4.5 6.9
43.5 7.5 | 116, 15.7 | 56.8 218.6 | 23.5 | —5.8 | —4.5 1.9
4.7 7.7 | 1187 | 16.0 | 58.0 223.4 ¢ 24,2 | —6.0 | —4.4 1.9
1976: 46.1 8.3 (1220 | 16.4 | 58.8 225.5 1 24.6 | —6.2 | —4.4 12.2
47.6 8.7 (124.9 | 16.8| 56.3 230.9 7 25.0 | —6.4 | —4.4 9.2
48.6 8.9 (127.2 | 17.2 | 60.1 235.0 | 25.4 | —6.6 | —4.4 12.7
50.8 130.7 | 17.5 | 65.5 238.0 | 25.9 | ~7.0 | —4.4

1 Wage accruals less disbursements have been subtracted from total. These were (in billions of dollars, at seasonally

adjusted annual rates) .0 in each of the quarters of 1974, 1975, and 1976.
Source: Department of C
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TABLE B-74.—State and local government revenues and expenditures, selected fiscal years, 1927-75
{Millions of dollars}

General revenues by source ? General expenditures by function 2

Sales Reve-

Fiscal year 1 and | Indi- | COTPO-| e

Prop- : ration : Public
gross | vidual from All Edu- | High- All
Total | erty | o \income | . "€t IFederal others| TOW! | cation | ways | W& | other«
taxes ceipts | taxes u:acgme Govern- fare
taxes €S | “ment

70 92 116; 1,793} 7,210] 2,235 1,809 151] 3,015

29,012 7,276| 1,127 778 2,966
31,073| 10,735 7,643| 1,237 7441 3,131 %,igg 33,7741 11,907; 6,452 3,168/ 12,197

19,833| 14,446| 3,267 1,505 8,663| 14,556| 63,977| 23,729| 11,150 5,420/ 23,678
21, 241 15, 762 3,791| 1,695/ 10,002| 15,951| 69,302| 26, 286| 11,664, 5,766| 25,586
17 4,546! 28,563| 12,22

56, 34,054; 30,322 10,812 3,738 21,857 29,971(131, 332 52,718| 16, 427| 14,679 47,508
}44,927 37,852| 33,233| 11,900{ 3,424| 26,146 32,374/150,674| 59,413 18,095/ 18,226 54,940

1971-72 5 66,352| 42,133 37,488) 15,237| 4.416| 31,253) 35 826|166,873| 64,886 19,010( 21,070 61,907
1972-73 5 190, 214| 45,283 42,047| 17,994| 5,425| 39,256! 40, 210{181, 227| 69,714| 18,615| 23, 582| 69 316
1973-745.7227|207, 670| 47,705] 46,098| 19,491| 6,015} 41, 820/ 46, S41{198, 959| 75, 833| 19, 946; 25, 085| 78, 096

228,195 51,491| 49,815| 21,454 6,642 47,054| 51, 739|230, 448, 87, 853| 22, 528 28, 155 91, 907

1 Fiscal years not the same for all governments. See footnote 5.

2 Excludes revenues or expenditures of publicly owned utilities and liguor stores, and of insurance-trust activities.
Intergovernmental receipts and payments between State and local governments are also excluded.

3 Includes licenses and other taxes and charges and miscellaneous revenues.

4 Includes expenditures for health, hospitals, police, local fire protection, natural resources, sanitation, housing and

urban renewal, local parks and recreatnon general control, financial administration, interest on general debt, and un-
allocable expendxtures

5 Data for fiscal year ending in the 12-month period through June 30. Data for 1963 and earlier years include local govern-
ment amounts grouped in terms of fiscal years ended during the particular calendar year.

Note.—Data are not available for intervening years.
See Table B-67 for net debt of State and ocal governments.

Source: Department of Commerce, Bureau of the Census.
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TaBLE B~75.—Interest-bearing public debt by kind of obligation, 1967~76

(Millions of dollars)
Marketable Nonmarketable
Total
End of year in-
or month lserest- T T U.S. Foreign | Govern-
earing . reasury| Treasury savings | govern- | ment
public | Totl Bills | “notes | bondst | T0%! | “bonds | “ment | account | Other*
debt series 2 | series 3

Fiscal year:

19y {322,286 (5210,672 | 58,535 | 49,108 | 97,418 111,614 | 51,213 | 1,514 | 56,155 2,731
344,401 | 226,592 | 64,440 | 71,073 | 91,079 117,808 | 51,712 | 3,741 | 59,526 2,828
351,729 | 226,107 | 68,356 | 78,946 ; 78,805 125,623 51 71| 4,070 | 66,790 3,051

369,026 | 232,599 | 76,154 | 93,489 | 62,956 (136,426 | 51,281 | 4,755 | 76,323 4,068
396,289 | 245,473 | 86,677 1104,807 | 53,989 (150,816 | 53,003 | 9,270 | 82,784 5,759
425,360 | 257,202 | 94,648 (113,419 | 49,135 [168,158 | 55,921 | 18,985 | 89,598 3,654
456,353 | 262,971 /100,061 117,840 | 45,071 1193,382 | 59,418 | 28,524 |101,738 3,701
L 473,238 | 266,575 (105,019 [128,419 | 33,137 |206,663 | 61,921 | 25,011 115, 442 4,289

P 532,122 | 315,606 (128,569 |150,257 | 36,779 (216,516 | 65,482 | 23,216 |124,173 3,644
........... 619,254 | 392,581 (161,198 191,758 | 39,626 226,673 | 69,733 | 21,500 (130, 557 4,883

493,128 | 286,133 (121,044 {131,790 | 33,298 206,995 | 63,725 | 22,962 [116, 870 3,438
498, 661 | 289, 827 1122,995 -132,683 | 34,149 |208,834 | 64,036 | 23,298 |118, 057 3,442
508,581 | 299,989 (123,972 141,915 | 34,103 {208,592 | 64,371 | 23,969 (116, 812 3,440
515,752 | 307,202 (126,907 (144,997 | 35,298 (208,550 | 64, 730 | 23,596 |16, 781 3,443
527,030 | 314,886 |131, 541 (146,505 | 36, 839 |212, 144 | 65,094 | 23,503 |120, 060 3,487
532,122 | 315, 606 128,569 |150, 257 36,779 |216, 516 65,482 | 23,216 (124,173 3,644

537,211 | 323,701 |133,445 |153,556 | 36,701 (213,510 | 65,872 | 22,203 (121,710 3,726
546,722 | 331,080 {138,086 |155,239 | 37,755 |215,642 | 66,176 | 21,551 1124, 084 3,830
552,604 | 338,94¢ (142,803 158,488 | 37,655 (213,658 | 66,473 | 21,468 (121, 865 3,850
561,063 | 350,906 (147,053 (166,255 | 37,598 210,157 | 66,812 | 21,220 (118, 220 3,904
565,791 | 355,879 (151,139 |166,051 | 38,689 |209,911 | 67,177 | 21,283 (117,486 3,964
575,657 | 363,191 (157,483 (167,077 | 38,631 (212,466 | 67,464 | 21,565 (119, 385 4,052

581,861 | 369,316 (159,645 171,110 | 38,562 212,544 | 67,826 | 21,601 (119, 041 4,076
378,773 (162,088 {177,576 | 39,110 |214, 100 | 68,170 | 21,689 (120, 105 4,138
385,296 (163, 140 {183,143 | 39,014 (213,928 | 68,567 | 21,669 |119,438 4,254
386,444 161,764 |185,757 | 38,922 (214,484 | 68,968 | 21,612 |119,453 4,449
388,021 (161,840 |186,473 | 39,708 {220,056 | 69,394 | 21,515 |124,570 4,577
392,581 |161,198 |191,758 | 39,626 [226,673 | 69,733 | 21,500 130, 557 4,883

397,719 {161,399 |197,204 | 39,115 (225,861 | 70,428 | 21,357 (128,912 5,164
404, 314 |161,433 (202,979 | 39,902 |227,977 | 71,079 | 20,967 |130, 591 5, 340
407,663 |161, 505 (206, 319 | 39, 839 |225,897 | 70,752 | 20, 814 |128, 640 5, 690
408, 590 (161, 545 (207,275 | 39,769 (226,472 | 71,113 | 22,290 (127, 162 5,906
415,399 1161, 711 (212,986 | 40,702 |228,243 | 71,506 | 22,487 |127, 405 6, 845
421, 276 163 992 216,669 | 40,615 231,181 | 71,853 | 22,299 (129,744 7,285

1976:
F

_|s52, 457

1 Includes Trezsury bonds and minor amounts of Panama Canal and postal savings bonds.

2 Nonmarketable certificates of indebtedness, notes, and bonds in the Treasury foreign series and foreign-currency-
series issues.

3 includes Treasury deposit funds and some special issues formerly included in ‘‘Other"”,

4 Includes depository bonds, retirement plan bonds, Rural Electrification Administration ‘bonds, State and local bonds,
and special issues held only by U.S. Government agencies and trust funds and the Federal home loan banks.

5 Includes $5,610 mnlhan in certificates not shown separately.

Source: Department of the Treasury.
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TAasBLE B-76.—Estimated ownership of public debi securities, 1967-76
[Par values;! billions of dollars)

Total public debt securities
Held by private investors
Held Mutual
End of year or b Held by -

month Y | Federal savings State Miscel-
Total? | Govern- | pecerye Com- | banks and local| Indi- |1laneous

ment | "go o | Total? mercml and in- COArpo-5 govern- | viduals 7| inves-

accounts banks sué;anr:f:e rations ments 6 tors 38

panies
Fiscal year

967 ..., 322.9 71.8 46.7 | 204.4 55.5 13.2 11.0 23.6 70.4 30.7
1968 ... 345.4 76.1 52.2 | 217.0 59.7 12,5 12.0 25.1 74,2 33.4
1969 .. ... .. 352.9 84.8 54.1 | 214.0 55.3 11.6 1.1 26.4 77.3 32.3
1970 .. ... 370.1 95.2 57.7 | 217.2 52.6 10.4 8.5 29.0 81.8 35.0
1971 ... 397.3 | 102.9 65.5 | 228.9 61.0 10.3 1.4 25.9 75.4 49,1
1972 . ... 426.4 | 111.5 71.4 | 243.6 60.9 10.2 9.3 26.9 73.2 63.2
1973 ... 457.3 | 123.4 75.0 | 258.9 58.8 9.6 9.8 28.8 75.9 76.0
1974 ... 474.2 | 138.2 80.5 | 255.6 53.2 8.5 10.8 28.3 80.7 74.2
145.3 84.7 | 303.2 69.0 10.6 13.2 29.6 87.1 93.6

149.6 94.4| 376.4 91.8 15.6 25.0 39.5 96.4 108.0

139.0 81.3 | 273.8 54.6 8.9 1.3 30.0 85.3 83.8

139.8 8l.1| 278.9 56.5 9.0 11.4 30.5 85.3 86.2

138.5 81.4 | 289.8 61.8 9.5 12.0 29,7 85.7 91.1
138.0 87.8 | 290.9 64.1 10.0 12.5 29.8 86.1 88.5

140.9 85.6 | 301.7 67.7 10.5 13.7 29.8 86.6 93.4
145.3 84,7 | 303.2 69.0 10.6 13.2 29.6 87.1 93.6
142.5 81,9 | 313.8 71.8 11.1 16.2 313 87.6 95,8

144.8 82.5 | 320.4 74.8 11.4 16.0 31,2 88.7 98.4

142.3 87.0 | 324.4 78.3 1.7 15,0 32.2 89.6 97.7
138.9 87.2 | 336.0 79.3 12.1 17.5 33.8 90.6 102.7
137 7 85.1| 343.9 82.2 13.2 20.0 33.9 91.0 103.6

139.3 87.9 | 349.4 85.1 13.8 20.2 33.8 91.4 105.1
139.3 89.8 | 355.3 86.0 14.7 21.2 34.6 91.7 107.2
139.8 89.0 | 365.0 87.2 15.0 23.2 36.4 93.9 109.5
139.1 89.8 | 371.7 91.9 15.5 23.0 37.8 94.5 108.9
135.1 91.8 | 371.0 91.7 15.4 23.8 37.7 94.7 107.6

143.7 90.5 | 376.4 91.6 15.7 26.0 37.6 95.9 109.7

149.6 94,4 | 376.4 91.8 15.6 25.0 39.5 96.4 108.0
147.6 90.7 | 386.2 94.0 16.4 21.0 37.2 97.1 14.7
148.0 94.0 | 391.3 92.5 17.0 27.8 38.7 99,7 115.5

146.1 96.4 | 392.2 93.3 16.9 25.7 39.1 99.7 117.5

144.6 95.7 | 397.3 94.8 17.4 24,7 41.5 | 100.0 118.9

144.9 91.7 | 408.1 99.8 17.8 24.2 42.1) 100.7 123.7

145.0 97.0 | MLS5 ||| JRRPR PR RS

1 U.S. savings bonds, series A-F and J, and U.S. savings notes are included at current redemption value,

2 As of July 31, 1974, public debt outstanding has been adjusted to exclude the notes of the International Monetary
Fund to conform with the Budget gresentation. This adjustment applies to the 1967-76 data in this table.

3 For comparability with 1975-76 published data, published data for 1967-74 have been adjusted to exclude notes of
the International Monetary Fund. These adjustments amcunted to $3.3 billion in 1967, $2.2 billion in 1968, and $0.8 billion
in each year 1969 through 1974. These adjustments were necessary in order to add to the total public debt figures as
published by the Department of the Treasury. . X .

+ Includes commercial banks, trust companies, and stock savings banks in the United States and Territories and island
p ions; figures exclude securities held in trust departments. Since the estimates in this table are on the basis of par
values and include holdings of banks in United States Territories and possessions, they do not agree with the estimates
in Table B-58, which are based on book values and relate only to banks within the United States.

8 Exclusive of banks and insurance companies. . . L

¢ Includes trust, sinking, and investment funds of State and local governments and their agencies, and of Territories
and possessions.

7 Includes partnerships and personal trust accounts. R

8 Includes savings and loan associations, nonprofit institutions, corporate pension trust funds, dealers and brokers,
certain government deposit ts and goveinment-sp ed agencies, and investments of foreign balances and inter-
national accounts in this country.

Source: Department of the Treasury.
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TABLE B-77.—Average length and maturity distribution of marketable interest-bearing
public debt held by private investors, 1967-76

Maturity class

Amount
End of year or month out- Average length
standing | Within 1to5 5to 10 10 to 20 | 20 years
1 year years years years and over
Millions of doliars Years Months
Fiscal year:
1967 ...._.... 150, 321 56, 561 53, 584 21,057 6,153 12, 968 1
1968 .. ... .. 159, 671 66,746 52, 295 21,850 6,110 12,670 5
1969, .. ... 156, 008 69, 311 50, 182 18,078 6,097 12,337 2
1970 ... .. 157,910 76, 443 57,035 8, 286 7,876 8,272 8
1971 ... ... 161, 863 74,803 58, 557 14, 503 6, 357 7,645 6
1972 . ... 165, 978 79, 509 57,157 16, 033 6, 358 6, 922 3
1973 .o..o. 167, 869 84,041 54, 139 16, 385 8,741 4, 564 1
1974 ... 164, 862 87,150 50,103 14,197 9,930 3,481 11
1975 .. ... 210,382 | 115,677 65, 852 15, 385 8, 857 4,611
1976 ... 279,782 | 150,296 90, 578 24,169 8,087 6, 652
1975: Jan_..__________ 183,411 | 101,258 55, 803 13, 487 8, 665 4,198
Fe 105, 341 56, 765 13,190 9,834 4,245

61,086 | 15,330 9177 4,079
61,670 | 14,209 | 10,181 3978
64,510 | 15,630 8, 902 1,733
65,852 | 15,385 887 | 4611

221,636 | 123,466 69,318 15,427 8,813 4, 606
228,446 | 129,571 69,176 15,611 8,738 5, 350
232,246 | 130,641 72,223 15, 514 8, 647 5,222
243,786 | 136,249 78, 164 15, 541 8,637 5.196
251,159 | 145,336 74,517 16,771 8,589 5,946
255,860 | 150,116 74,657 16, 689 8,524 5, 876

259,831 | 152,077 75,179 18, 310 8, 466 5, 800
270,625 | 151,875 82,484 21,707 8,417 6,142
276,434 | 154, 258 86,214 21,538 8, 350 6,074
275,520 | 153, 441 86, 198 21, 597 8,242 6, 042
278,929 | 153, 464 86,242 24, 336 8,172 6,716
279,782 | 150,294 90, 578 24,169 8,087 6,654

289,044 | 156, 595 91,042 26,694 8,059 6,654
293,627 | 153,304 93, 396 31,523 7,986 7,418
294,595 | 153,302 94, 845 31,247 7,939 7,262
296,211 | 155,179 91,795 33,922 7,897 7,419
307,309 | 158,422 | 101,684 31, 349 7,511 8,345
307,843 | 157,469 | 103,747 31,019 7,399 8,203

1976
F

—
COWWOD AT TOONND DWW oo

RN RN RRRRRR RN PR NDWWWWw &
—_

Note.—All issues classified to final maturity.
Source: Department of the Treasury.
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CORPORATE PROFITS AND FINANCE

TasLe B-78.—Corporate profits with inventory valuation and capital consumption adjusiments,
1946-7

{Billions of doMars; quarterly data at seasonally adjusted annual rates]

Profits after tax with inventory valuation
and capital consumption adjustments
Corporate
profits with
inventory Corporate Undistributed
Year or quarter valuation profits profits with
and capital | tax liability inventory
consumption Total Dividends valuation
adjustments and capitat
consumption
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TaBLE B-79.—Corporate profits by industry, 1929-76

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Corporate profits with inventory valuation adjustment and without capital consumption adjustment

Domestic industries

Financial 1 Nonfinancial
Year or
quarter Trans- Rest
Total porta- of the
Total tion, world
Federal Manu- com-
Reserve | Other | Total | factur- munica-
banks ing? tion,
and
serv-
ices3
1929...._..] 10.5 10.2 1.3 0.0 1.3 8.9 5.2 1.0 1.8 0.9 0.2
-1.2] -1.2 .3 .0 .3 =15 —.4 -.5 .0 -7 .0
6.3 6.1 .8 .0 .8 5.3 3.3 . 1.0 .3 .2
9.8 9.6 1.0 .0 .9 8.6 5.5 1.2 1.3 .6 .2
15.2 15.0 1.1 .0 Lo 14.0 9.5 1.4 2.0 1.1 .2
20.3 20,1 1.2 .0 1.2 18.9 11.8 2.2 3.4 1.5 .2
24.4 24.1 1.3 .0 1.3 22.8 13.8 3.0 4.4 1.6 .2
23.8 23.5 1.6 .1 1.6 21.9 13.2 3.2 3.9 1.6 .3
19.2 18.9 1.7 .1 1.6 17.3 9.7 3.3 2.7 1.5 .2
19.3 18.9 2.1 .1 2.0 16.8 9.0 3.8 1.8 2.1 A4
25.6 24.9 1.7 . 1.6 23.2 13.6 4.6 2.2 2.9 .7
33.0 32.2 2.6 .2 2.3 29.6 17.6 5.5 3.0 3.6 .8
30.8 29.9 3.1 .2 2.9 26.8 16.2 4.5 3.0 3.1 .8
37.6 36.7 31 .2 3.0 33.5 20.9 5.0 4.0 3.6 1.0
42.7 41.5 3.6 .3 3.3 37.9 24.6 5.0 4.6 3.7 1.2
39.8 38.7 4.0 .4 3.7 347 21.7 4.8 4.9 3.3 1.1
39.5 38.4 4.5 .4 4.1 33.9 22.0 3.8 5.0 3.1 1.1
37.8 36.4 4.6 .3 4.3 31.8 19.9 3.8 4.7 3.4 1.4
46.7 45,1 4.8 .3 4.5 40.3 26.0 5.0 5.6 3.6 1.6
45.9 au.1 5.0 .5 4.5 39.1 24.7 4.5 5.9 a1 1.8
45.4 43.5 5.2 .6 4.6 38.3 24.0 4.4 5.8 4.0 1.9
40.8 39.1 5.7 .6 5.1 33.5 19.4 4.6 5.9 3.6 1.7
51.2 49.4 6.8 .7 6.0 42.6 26.2 5.9 7.0 3.5 1.8
48.9 471.0 1.2 1.0 6.2 39.8 23.9 4.9 7.4 3.5 1.9
48,7 46.3 7.0 .8 6.3 39.3 23.0 4.9 7.8 3.6 2.3
53.7 51.1 1.3 .9 6.4 43.8 26.0 5.7 8.4 3.8 2.6
57.6 54.9 6.8 1.0 5.8 48.1 28.7 5.9 9.3 4,2 2.6
64.2 61.0 6.9 1.1 5.8 54.1 3.9 7.4 9.9 4.9 3.1
73.3 70.1 1.5 1.4 6.2 62.5 38.3 7.9 11.0 5.3 3.3
78.6 75.9 8.5 1.7 6.8 67.4 41.6 8.0 11.8 6.0 2.8
75.6 72.6 9.0 2.0 7.0 63.6 37.9 8.9 10.7 6.1 3.0
82.1 78.9 10.4 2.5 1.9 68.5 41,2 10.1 10.7 6.5 3.2
77.9 7.2 1.3 31 8.2 62.9 36.8 10.1 10.2 5.8 3.7
66.4 62.6 12.6 3.6 9.0 50.1 27.1 9.4 8.2 5.3 3.8
76.9 72.4 14.1 3.3 10.8 58.2 32.4 1.7 8.3 5.8 4.6
89.6 84.7 15.4 3.4 12.1 69.3 40.6 13.3 9.0 6.4 4.3
97.2 90.4 16.2 4.5 1.7 74.1 .1 14.7 8.3 7.0 6.8
87.8 76.7 14.1 5.7 8.4 62.6 36.9 12.4 6.0 1.2 11.2
103.1 97.0 12,9 5.7 1.2 84,1 46.4 20.9 7.9 9.0 6.2
134.2 | 126.8 14.3 6.0 8.3 112.5 66.3 oo e 7.3
95.9 8l.4 14.8 5.4 9.4 66.6 39.4 15,1 5.7 6.3 14.6
89,7 80.8 14,0 5.7 8.3 66,8 39.0 14.4 6.4 7.0 9.0
85,2 75.1 14.6 5.9 8.7 60.5 3.7 9.4 6.3 1.2 10.1
80.4 69.5 13.1 6.0 .1 56.3 31,6 10.6 5.7 8.3 11,0
1975: 7.7 72.1 13.9 5.8 8.1 58.2 29.7 14,5 5.0 9.0 5.5
| 97.9 91,7 12.5 5.7 6.8 79.2 43.5 19.6 7.3 8.9 6.3
117.9 | 111.4 12.1 5.4 6.7 99.3 57.0 24.4 9.5 8.4 6.5
119.1 1 127 12.9 5.8 7.1 99.8 55.3 25.0 9.7 9.7 6.4
1976: 120.6 | 121.9 14.0 6.1 7.9 | 107.9 61.2 29.0 8.6 9.1 1.7
I_...| 13..8 | 125.0 13.8 5.9 7.9 | 1.2 66. 4 26.6 9.5 8.8 6.8
1....| 137.6 | 130.5 14.4 5.9 8.5 | 116.0 67.2 28.8 10.7 9.3 1.2

See footnotes at end of table.
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TaBLe B-79.—Corporate profits by industry, 1929-76—Continued
[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Corporate profits before deduction of capital consumption allo , with inventory valuation adjustment
Domestic industries
Financial 1 Nonfinancial
Year or
quarter Trans- Rest
Total porta- of the
Total Whole- | tion, world
federal Manu- | sale com-
Total | Reserve| Other | Total | factur- | and [munica-| Other
banks ing3 retail tion,
trade and
serv-
ices ®
14.7 14.4 1.4 0.0 1.4 13.0 7.1 1.3 2.9 1.7 0.2
2.6 2.6 .4 .0 .4 2.2 1.3 -.2 L1 .0 .0
10.1 9.9 .9 .0 .9 9.0 4.9 1.0 2.0 11 .2
13.6 13.4 1.1 .0 1.1 12.3 1.2 L5 2.3 1.4 .2
19.5 19.3 1.2 .0 1.2 18.1 1.4 1.7 31 1.9 .
25.4 25.2 1.3 .0 1.3 23.9 14.2 2.6 4.8 2.2 .
29.7 29.5 1.4 .0 1.4 28.1 16.6 3.3 5.8 2.4 .
29.9 29.6 L7 .1 1.6 21.9 16.5 3.5 5.5 2.4 .
25.5 25.3 1.7 .1 1.6 23.6 13.0 3.6 4.6 2.3 .
24.0 23.6 2.2 .1 2.1 21.4 11.2 4,2 3.0 2.9 .4
314 30.7 1.8 .1 1.7 28.9 16.3 5.2 3.6 3.8 T
40.0 39.2 2.7 .2 2.5 36.5 20.8 6.2 4,7 4.8 .8
38.7 37.9 3.3 .2 3.0 34,6 19.8 5.4 4.8 4.6 .8
46.5 45.5 3.3 .2 3.1 42,2 24.9 6.0 6.1 5.2 1
53.0 51.8 3.8 .3 3.5 48,0 29.1 6.2 7.1 5.6 1.
51.3 50.2 4.2 .4 3.9 46.0 26.9 6.1 1.6 5.4 1.
52.7 51.6 4.8 .4 4,4 46.8 28.3 5.1 8.1 5.3 1
52.8 51.4 4.9 .3 4,6 46.5 27.1 5.2 8.2 5.9 1.4
64,1 62.6 5.2 .3 4.8 57.4 34.3 6.7 9.8 6.6 1.6
64.9 63.1 5.4 .5 4,9 §7.7 33.6 6.3 10.3 7.4 1.8
66.3 64.4 5.7 .6 5.0 58.7 33.9 6.5 10.5 7.8 1.9
62.9 61.2 6.1 .6 5.5 55.0 29.8 6.6 10.9 1.6 1.7
74.8 73.0 1.3 .7 6.5 65.7 3.1 8.0 12.5 8.0 1.8
1960....... 74.1 72.2 7.8 1.0 6.8 64.4 35.5 7.3 13.3 8.4 1.9
1961 _..... 75.3 72,9 1.1 .8 6.9 65.3 35.2 7.4 14.0 8.8 2.3
1962 ... 84.2 81.5 8.0 .9 1.1 73.6 40,2 8.4 15.4 9.6 2.6
1963....... 90.0 81.4 7.6 1.0 6.6 79.8 43.9 8.7 16.8 10.4 2.6
1964 ... 98.7 95.6 1.9 1.2 6.7 87.7 48.0 10.4 17.9 11.4 i1
1965.. ... 110.8 | 107.5 8.5 1.4 1.2 99,0 55.9 1.1 19.6 12.3 3.3
1966 ... 119.3 | 116.5 9,6 L7 7.9 | 106.9 60.5 11.5 21.3 13.6 2.8
1967.__.... 119.7 | 116.7 10.2 2.0 8.2 | 106.5 58.7 12.7 21.0 14.1 3.0
. 127.0 11.8 2.5 9.3 | 15.1 63.9 14.3 219 15.0 3.2
127.2 13.0 31 9.9 | 1142 61.5 14.9 22.4 15.4 3.7
119.2 14.5 3.6 11.0{ 104.7 53.1 14.7 21.4 15.5 3.8
133.3 16.3 34 13.0 | 116.9 59.8 17.5 23.2 16.4 4.6
152.6 18.0 3.4 147 134.6 69.9 20.2 26.3 18.3 4.8
164.1 19.5 4.5 14,9 1 144.6 75.0 22,1 27.4 20.2 6.8
158.2 17.9 5.7 12.2 | 140.3 70.9 20.7 27.3 21.5 11.2
186, 4 17.3 5.7 1.6} 169.1 83.1 30.0 3.3 24.7 6.2
224.1 19.3 6.0 133 | 204.8 F 1059 |<cocoooofoomamaa]oommnans 7.3
159.8 18.3 5.4 13.0 | 1415 72.3 23.0 26.0 20.2 14.6
161.3 17.7 5.7 12,0 | 143.6 72.6 22.6 27. 211 9.0
158.1 18.5 5.9 12.5 ] 139.6 72.4 17.8 27.8 21.6 10.1
153.8 17.1 6.0 1.2 | 136.7 66.3 19.3 21.9 23.2 1.0
1975: I..... 164.1 | 158.5 18.1 5.8 12,3 | 140.5 65.4 23.3 21.6 24.1 5.5
15___.| 185.8{ 179.5 16.8 5.7 11,1 | 162.8 79.6 28.6 30.2 24.4 6.3
Ifl...{ 208.4 | 201.9 16.6 5.4 11,2 | 185.3 94,2 33.7 33.1 24.3 6.5
... 211,9| 205.6 17.6 5.8 1.8 | 188.0 93.4 34.5 3.1 26.0 6.4
1976: 1. 223.9 | 216.2 18.8 6.1 12,7 | 197.4 99.7 38.6 33.3 25.8 7.7
Ih_._.| 2280 | 221.2 18.7 6.0 12.8 | 202.5 | 105.5 36.4 34.8 25.7 6.8
N...| 235.9 | 228.7 19.5 5.9 13.6 | 209.2 | 107.2 38.9 36.4 26.7 7.2

! Consists of the following industries: Banking, credit agencies other than banks; security and commodity brokers’
dealers, and services; insurance carriers; regulated investment companies; small business investment companies; and
real estate investment trusts.

% See Table B-80 for industry detail.

3 Services consists of electric, gas, and sanitary services.

Note.—The industry classificaticn is cn a company basis and is based on the 1967 Standard industrial Classification
beginning with 1948 and cn the 1942 Standard industrial Classification prior to 1948,

Source: Department of Commerce, Bureau of Economic Analysis.

279

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



DO AONNT D ODOMNONWVON OOOWN | PONF MO IS m

dacdda@dmae dderdBuses doddne @ Wea T s <
|
;
AELOAANDOND ODON i RINO FTANOND | — OO TNNX D
daicicicddaa ‘al oY FFOBmoT ~dFse T =" @ ‘o <o

NMIOTN—NOID N OIMIDOOOODON —~OOW TN OrMme FTOT OO

PRS- U LR U R U S L L L Lo VR T 0 N R ) L.ﬂﬂ Q- B Y

OO OmMRN MWD
Mol T emFos Bise

OO OFTrt NVONTmOTOMD MDD

OO it NN O e NN T T O T

Durable goods

52358 B N D SN M S i PR SR PR N i Y i e T L T2
= :
SSES .

a :
rVI, Nt HUDSDHOONM OO N Tt OO T PDODOOND " M~~~ aANr~r~ IO
g PUORRENCHEDC DU RE IN ST BN PR )RS PN PR S S PRt S B N -0 Y IN TN P R
=
a.

metal
indus-
tries

CNNPOMOMMNY OH—ADONVWOOITN HADODPN OO FOM— ~r~

©
AP~ SYaGar admtUdNarSaNS SwuaTmNG Wada oo Hmw
it

Other | Total

. — At NN I N Rt NN N —~~
: ~TOONO—OMN NOMNMRI~NOD PNONINT | OITOT NmLO RVO®
' dNemmanedrond FTfFFOBCONG BB G BN BNOS oSO
) e S

D NOFOMNW—D DN TONRVOM PDOIDN— TOWOMN DN N -

[Billions of dollars; quarterly data at seasonaily adjusted annual rates]

Corporate profits with inventory valuation adjustment and without capital consumption adjustment

TasLe B-80.—Corporate profits of manufacturing industries, 1929-76

] )
SEogoe
w - 3C Q0 i NOONONNM MmO SN SNONNONNNMMmenM MmO MHTOD ~OMMHd ~NOMHO —Oo
= PO®WO RS N — . — — — ———
b=3 a= a . '
S o :
o) v v v
F .m“n.w .mm 2%+ ' : ' caiccicdacaeG dlmrrsddod BFBSeTE | Budel e e
— -4 = =2 " N N
= © cs . ' ' '
2 =4 ' . T
=z £E995% ' : : B LT TP N TR B LN P N ENENE S M T T P I P VT R L e L
£a> PR ) )
= . ' ' .
«© (7= o ~ DT D et FOODPOM OO T 00O MO0 M~ OO OF) vt =4 7=t ONILD VNHOW OO m D WOWw
s A S e A S S et e s R S S RN
=] o~ - ©0 »=—t OD— it OON — — N =D r~ ~ ~ OO D P~ WO~ — o0 o L0
oo o~ - el DORODHOOTN DOO-DNWN O — O O T = OO M~NOO ™M ooy
c w7 e ST ANSEFT TG AACHB oDl MASTOO DS DIBrd Ford g
- —— ——— NN~ NN N NNNANNT =+ <N NOHTITNTO mmono N F DO WO
; ; 7 T v 1 T T 1 T
. . —_— 4 —
. Voo ' ' > —_==> —=
v il . oo v ] _—— - _———
Vo : G ' ' .. .
on o o O OO LD O M~ 00 < < w €
o o o - 0-0-0-0-0-0-4 v b3 ~ ~
=2 o = OO o @ (=1 L2
- & 5 RRARARRRERsRS - - - =

280

See footnotes at end of table.

Federal Reserve Bank of St. Louis

Digitized for FRASER
http://fraser.stlouisfed.org/



TasLe B-80.—Corporate profits of manufacturing industries, 1929-76—Continued

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Corporate profits before deduction of capital consumption allowances, with inventory valuation adjustment
Nondurable goods Durable goods
Year!or Total ch pet
quarter | manu- em- | Petro- . :
factur- F::g icals { leum Primary | Fabri- Maecrl;m- E'%ca'l"' vm'c?{.s
N2 | Total [kindred| 2™, | 3N | other | Total | Metal | cated | oycobt | equip. | and | Other
prod- glrléfiq pcr%f"_ indus- r'ggﬁaclts electri- fmentand| equip-
uets | B | Bt P cal |supplies | ment
1929..... 7.1
1933..... L3
1939..... 4.9
1940 . 7.2 3.8 e 3.8 ...
1941 e &b 1.2 |
1942____. 1.2 5.9 e el 8.4 |.
1943 __. 166 | 2.1 | leeoo ool 9.5 1.
1944 .. 165 | .5 Jovmamolocmoao e daccs 9.0 1.
1945 ... 130 ] 7.0 oo ommeeo et 6.0 .
1946. .. 1.2 7.9 e e et 3.31].
1947____. 16,31 9.3 Jooo o feeeo oo 6.9 . .......
1948 ... 20.8 | 11.8 2.2 2.0 3.4 421 9.0 1.9 1.0 1.5 0.8 1.6 2.2
1949____. 19.8 | 10.1 2.0 2.1 2.6 3.4| 9.7 1.9 .9 1.6 .9 2.3 2.2
1950..... 24.9 | 111 2.1 2.7 31| 3.3]13.7 2.8 1.3 1.9 1.4 3.3 3.0
1951____. 29.1 §13.9 2.0 3.2 3.6 51153 3.6 1.5 2.6 1.5 2.7 3.3
1952, ... 26.9 | 12.7 2.3 2.8 3.2 4.4) 142 2.6 1.2 2.7 1.7 2.7 3.3
1953_._.. 28.3 | 13.2 2.3 2.8 3.9 | 4.1(15.0 3.5 1.2 2.3 1.6 3.0 3.4
1954_____ 27.1 1 13.1 2.3 3.0] 4.1 3.8]141 2.9 1.2 2.2 1.5 2.5 3.7
1955____. 34.3 160 2.9 3.9 4.6 4.6]18.3 4.2 1.3 2.3 1.5 4.6 4.4
1956..... 33.6 | 16.5 2.5 3.8 49| 5.2(17.2 4.3 1.4 2.8 1.6 291 4.2
1957____. 33.9 | 15.7 2.6 3.8 4.4 4.9(18.2 4.5 1.5 2.7 2.0 3.3 4.3
1958 ... 29.8 | 15.4 3.0 3.6 4.0 | 4.7 14.4 3.2 1.3 2.2 1.8 1.6 4.3
1959..... 37.1{18.4| 3.6 4.6 45| 57187 3.6 1.5 2.9 2.2 3.7 4.8
1960 ... 35.5 | 17.8 3.2 4.4| 4.5] 5.8]|17.7 3.4 1.4 2.7 1.8 4.0 4.4
1961 ... 35.2 | 18.0 3.4 4.5 4.3 ] 5.7 (17.2 2.9 1.5 2.8 1.9 3.5 4.6
1962. ... 40.2 | 19.1 3.6 4.8 4.4 6.2]|21.1 3.3 1.8 3.4 2.1 5.2 5.3
1963..... 43,9 | 20.5 4.0 5.3 4,71 6.5]23.3 3.7 1.8 3.5 2.3 6.3 5.8
1964 48.0 | 22.6 4.2 5.7 5.1 7.5}25.5 4.3 2.0 4.3 2.3 6.3 6.2
1965..... 55.9 | 24.4 4.0 6.5 5.8 81|34 5.1 2.7 5.2 3.4 8.0 7.2
1966 ... 60.5 | 27.2 4.9 6.8 6.3] 9.2(33.3 5.7 3.0 5.8 4.0 7.5 7.4
1967____. 58.7 | 27.1 4.7 6.3 7.21 89316 5.0 3.2 5.7 4.0 6.4 7.4
1968..... 63.9 1 29.3 4.9 7.3 7.31 9.9 34.6 4.5 3.2 6.0 4.1 8.1 8.7
1969.__.. 61.5 | 29.2 4.8 7.1 7.1{10.2 323 4.0 3.0 5.7 3.7 7.5 8.5
53.1129.0 5.6 6.6 7.6 | 9.2 ] 24.1 3.5 2.3 5.2 2.9 3.8 6.5
59,8 | 30.4 5.5 7.1 7.9 ] 9.9/ 29.4 3.1 2.4 5.4 3.8 7.3 7.5
.| 69.9|32.2 5.1 8.2 8.0/ 10.8 | 37.6 41 3.2 6.8 5.1 841 9.9
75.0 | 35.1 4.8 9.0 9.7 | 11.6 | 39.9 4.6 3.8 7.6 4.9 8.3 10,6
70.9 { 40.9 5.3 837 151121300 8.2 2.8 5.0 31 3.2 1.7
83.1 ] 46.3 8.8| 94| 147 |13.4]36.8 6.9 4.6 8.3 4.0 4.3 8.8
D73 RSN (RN SR FIUOION AR NP HPRIOIN MOIN RPN (ISR FNPRIPIN (SN PRSP SO
1974:1...172.3 | 39.3 5.5 8,8 12.4 12,6 | 33.0 5.7 3.1 6.9 4,2 2.8 10.3
.| 72.6 | 42.4 6.9 8.8 1461211 30.2 7.7 3.1 5.3 3.3 2.5 8.3
111 72.4 | 42.8 4.6 8.3 183 |1L.71] 29.6 10.0 L9 3.6 2.4 4,7 6.9
Iv..] 66.3 | 39.1 4,4 7.5 15.1 [ 12.1] 27.2 9.2 3.2 4.3 2.4 2.6 5.4
1975:1...] 65.4 | 37.7 7.9 7.1 1 12.5(10.2 | 27.7 9.4 3.3 6.5 3.2 —.1 5.4
.| 79.6 | 45.5 8.9 9.0| 15.4[12.1] 34,2 6.1 4.5 8.0 4.0 3.5 8.0
111..] 94.2 | 50,1 9.3! 10.5| 14.8 1155 | 44.1 6.1 5.6 9.6 4.5 .21 1.1
V.| 93.4 | 52,1 9.0| 11.1] 16,1159 41.3 6.0 5.0 9.0 4.2 6.6 | 10.5
1976:0...{ 99.7 [ 55.5 | 10.3 | 12.2 | 16.9|16.0 | 44.2 6.6 5.1 9.9 4.7 83! 9.6
...|105,5 | 63,8 9.2 | 12.2| 16.2 {16.2 | 51.7 7.9 5.9 10.0 5.5 9.9] 12.6
1..{107.2 | 56,1 | 11.1{ 12.6 | 16.0 | 16,3 | 51.1 6.9 5.7 10.7 5.6 9.4 12.7

Source: Department of Commerce, Bureau of Economic Analysis.
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‘TABLE B-81.—Sales, profits, and stockholders® equity, all manufacturing corporations, 1947-76
[Billions of doltars]

All manufacturing : : Nondurable goods
corporations Durable goods industries industriegs
Yeartor Profits Profits Profits
quarter Stock- Stock- Stock-
Sales , | Sales /| Sales oC
holders holders holders’
(net) | Before | After A (net) | Before | After + (net) | Before | After A
income| income| eAUity ? income| income] €QUity 2 income| income| €qUity 2
taxes! | taxes taxes! | taxes taxes t | taxes
16.6 | 10.1 65.1 | 66.6 7.6 4.5 3.1 84.1 9.0 5.6 34.0
18.4 | 11.5 72,2 | 75.3 8.9 5.4 34,1 190.4 9.5 6.2 38.1
14.4 9.0 77.6 | 70.3 7.5 4.5 37.0 | 84.6 7.0 4.6 40.6
23.2 | 129 83.3 | 8.8 | 129 6.7 39.9 (95.1 ] 10.3 6.1 43.5
27,4 119 98, 16.8 | 15.4 6.1 47.2 1128.1 | 12.1 5.7 51.1
22,9 10.7 | 103.7 |/122.0 | 12.9 5.5 49,8 |128.0 | 10.0 5.2 53.9
4.4 11,3 | 1082 |132.9| 14.0 5.8 52.4 1128.0 | 10,4 5.5 55.7
20,9 | 11,2 | 113.1 |122.8 | 11.4 5.6 54.9 (125.7 9.6 5.6 58.2
28.6 | 15.1 | 120.1 (142.1 | 16.5 8.1 58.8 |136.3 | 12.1 7.0 61.3
29.8 | 16.2 | 131.6 |159.5 | 16.5 8.3 65.2 |147.8 | 13.2 7.8 66.4
28.2 | 15,4 141,1166.0 | 15.8 1.9 70.5 11541 | 12,4 1.5 70.6
22,7 | 12,7 147.4 |148.6 | 11.4 5.8 72.8 [156.7 | 11.3 6.9 74.6
29.7 | 16.3 | 157.1 /169.4 | 15.8 8.1 77.9 |168.5 | 13.9 8.3 79.2
2.5 15,2 | 165.4 |173.9| 14,0 7.0 82.31171.8 | 13.5 8.2 83.1
27.5 | 15.3 | 172.6 |175.2 | 13.6 6.9 84.9 1181.2 | 13.9 8.5 81.7
31,9 17,71 181.4 1955 16.7 8.6 89,1 |194.4 | 15.1 9.2 92.3
34,9 19.5 189.7 |209.0 | 18.5 9.5 93.3 |203.6 | 16.4 | 10.0 96.3
39.6 | 23.2 | 199.8 1226.3 | 21.2 | 11.6 98.5 |216.8 | 18.3 | 11.6 101.3
46.5 | 27.5| 211.7 |252.0 | 26.2 | 14.5 | 105.4 12352 | 20.3 | 13.0 106.3
51,8 | 30.9 | 230.3 (2917 | 29.2 | 16.4 | 115.2 i262.4 | 22.6 | 14.6 115.1
47.8 | 29.0 | 247.6 [300.6 | 25.7 | 14.6 | 125.0 (274.8 | 22.0 | 14.4 122.6
55.4 | 32.1 | 265.9 1335.5 | 30.6 | 16.5 | 135.6 1296.4 | 24.8 | 15.5 130.3
58.1 | 33.2| 289.9 (366.5! 31.5 ! 16.9 | 147.6 {328.1 | 26.6 | 16.4 142.3
48,1 | 28.6 | 306.8 {363.1; 23,0 | 12.9| 155.1 3457 | 252 | 15.7 151.7
. 53,2 | 31.3| 320.9 (382.5] 26.5| 14.5| 160.6 (368.9 | 26.7 | 16.7 160. 3
8495 | 63,2 36.5| 343.4 (435.8 | 33.6 | 18.4 | 171.4 1413.7 | 29.6 | 18.0 172.0
1,017.2 | 81,4 | 48.1 | 374.1|527.3 | 43.6 | 24.8 | 188.7 [489.9 | 37.8 | 23.3 185.4
275.1 ] 21,4 | 13,0 | 386.4 |140.1 | 10.8 6.3 | 194.7 |135.0 | 10.6 6.7 191.7
.[1,060.6 | 92.1 | 587 | 395.0 (529.0 | 41.1 | 24.7 | 196.0 |531.6 | 51.0 | 34.1 199.0
1,065.2 | 79.9 | 49.1 | 423.4 [521.1 | 35.3 | 21.4 | 208.1 [544.1 | 44.6 | 27.7 215.3
20.6 | 13.2 | 368.0 ;122.7 | 10.1 6.2 | 185.8 (113.9 | 10.5 7.0 182.1
8 21.2 | 13.5| 379.0 1120.3 9.5 5.7 | 189.4 121.7 | 117 7.8 189.6
X 25.9 | 16.3 | 389.9 |136.8 | 12.6 7.6 | 194.1 |132.6 | 13.3 8.7 195.8
8 25.0 | 15.5 | 402.7 |134.8 | 10.5 6.2 | 199.9 |137.3 | 14.5 9.4 202.8
..... 277.0 | 20.1 | 13.4 | 408.4 137.1 8.6 5.2 | 200.8 [140.0 | 11.5 8.2 207.6
1975:0...... 247.1 1 15.4 9.3 | 410.7 |121.3 7.0 4.1 | 201.7 |125.8 8.4 5.2 209.0
[ — 265.8 | 20.2 | 12.4 | 420.2 |132.4 9.3 5.7 | 207.3 (133.3 | 10.9 6.8 212.9
... 271.0 | 217 13.2| 427.4 131.0 9.1 5.5 | 209.7 (140.0 ' 12.7 7.7 217.6
W_.__. 281.3 | 22.6 | 14,2 | 4355 {136.3 | 10.0 6.2 | 213.7 (145.0 | 12.6 8.1 221.8
1976: 1___._. 28411 24.4| 14.8| 445.3(138.4 1 11.2 6.7 | 217.6 |145.7 | 13.2 8.1 221.7
..... 307.5| 29.3 | 18.0 | 458.9 |154.4 | 14.8 9.0 | 224.3 |153.1 | 14.5 9.1 234.6
fl.... 301.6 | 26.1| 16.0 | 467.7 |146.9 | 12.2 7.4 228.0 {154.7 | 13.9 8.6 239.7

1]n the old series, “‘income taxes’ refers to Federal income taxes only, as State and local income taxes had already
been deducted. In the new series, no income taxes hase been ded scted.

2 Annuai data are average equity for the year (using four end-of-quarter figures).

3See ‘‘Quarterly Financial Report for Manufacturing Corporations, First Quarter 1974,"" Federal Trade Commission.

Note.—Data are not necessarily comparable from one period to another due to chenges in zcccunting precedures,
industry classifications, sampling precedures, ete. For exEIanator¥_ notes ccncerning cem pilaticn cf ihe series, see ‘'Quar-
terly Financial Report for Mznufacturing Corporaticns,'’ Federal Trade Ccmmissicn.

Source: Federal Trade Commission.
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TABLE B-82.—Relation of profils after taxes to stockholders’ equity and to sales, all manufac-
turing corporations, 1947-76

. Ratio of profits after Profits atter income taxes
o ,','\'ffl“?}a"jsegau’i';‘y"_‘“ rate) per dollar of sales—cents
Year or quarter
All Durable Nondurable Al Durable Nondurable
manufacturing goods goods manufacturing goods goods
corporations industries industries corporations industries industries

15.6 14.4 16.6 6.7 6.7 6.7
16.0 15.7 16.2 1.0 1.1 6.8
11.6 12,1 11,2 5.8 6.4 5.4
15,4 16.9 14.1 7.1 1.1 6.5
12.1 13.0 11,2 4.3 5.3 4.5
10,3 11.1 9.7 4.3 4.5 4.1
10.5 11,1 9.9 4.3 4.2 4.3
9.9 10.3 9.6 4.5 4.6 4.4
12.6 13.8 11.4 5.4 5.7 5.1
12.3 12.8 1.8 5.3 5.2 5.3
10.9 11.3 10.6 4.8 4.8 4.9
8.6 8.0 9,2 4,2 3.9 4.4
10.4 10.4 10.4 A8 4.8 4,9
9.2 8.5 9.8 4.4 4.0 4.8
89 8.1 9.6 4.3 3.9 4.7
9.8 9.6 9.9 4.5 4.4 4,7
10.3 10.1 10.4 4.7 4.5 4.9
11.6 11.7 1.5 5.2 5.1 5.4
13.0 13.8 12.2 5.6 5.7 5.5
13.4 14.2 12.7 5.6 5.6 5.6
1.7 1.7 11.8 5.0 4.8 5.3
12.1 12.2 1.9 5.1 4.9 5.2
11.5 1.4 1.5 4.8 4.6 5.0
9.3 8.3 10.3 4.0 3.5 4.5
9.7 9.0 10.3 4.1 3.3 4.5
10.6 10.8 10.5 4.3 4.2 4.4
12.8 13.1 12,6 4.7 4.7 4.8
13.4 12.9 14.0 4.7 4.5 5.0
14.9 12,6 17.1 5.5 4.7 6.4
11.6 10.3 12.9 4.6 4.1 5.1
14.3 13.3 15.3 5.6 5.0 6.1
14.3 12.1 16.4 5.6 4.8 6.4
16.7 15.6 17.8 6.0 5.5 6.6
15.4 12.3 18.5 517 4.6 6.8
13.2 10. 4 15.8 4.8 3.8 5.9
9.0 8.1 10.0 3.7 3.4 4.1
11.8 10.9 12.8 4,7 43 5.1
. 12.4 10.5 14,1 4.9 4.2 5.5
Vo 13.1 1.6 14.5 5.1 4.5 5.6
1976: ... 13.3 12,3 14.3 5.2 4.8 5.6
1n__ - 15.7 16.0 15.5 5.9 5.8 5.9
|11 O, 13.7 12,9 14,4 5.3 5.0 5.6

1 Annual ratios based on average equity for the year (using four end-of-quarter figures). Quarterly ratios based on equity
at end of quarter only.

3 See ‘‘Quarterly Financial Report for Manufacturing Corporations, First Quarter 1974, Federal Trade Commission.

Note.—Based on data in millions of dollars.
See also Note, Table B-81.

Source: Federal Trade Commission.

283

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TaBLe B-83.—Relation of profits after taxes to stockholders’ equity and to sales, all manufactur-
ing corporations, by industry group, 19756-76

Ratio of profits after income Profi s
taxes (annual rate) to stock- rofits after income taxes per
holders’ equity—percent ! dollar of sales—cents
Industry
1975 1976 1975 1976
il v I {] t 11} v 1 1l i
All manufacturing corporations...._.__..... 12.4 | 13.1 (13.3 | 157 {13.7| 49| 581! 52| 59 5.3
Durable goods industries. _.._..._._.._ 10.5 | 11.6 [ 12.3 } 16.0 | 12.9 | 4.2 | 4.5) 4.8 | 538 5.0
Stone, clay, and glass products__. .. 14.8 | 10.8 | 4.8 155 16.1| 6.0 | 4.6 | 2.3 | 6.2 6.2
Primary metal industries______..._ 6.5| 7.5 7.1 1107 | 81| 3.4| 40| 3.5 | 4.8 3.9
Ironand steel.._............. 871100 | 81113 87| 41| 48 3.8 4.8 3.9
Nonferrous metals_.___....._. 3.1 3.6| 53} 9.5} 7.0 20| 2.2 3.1 ]| 47 3.7
Fabricated metal products_________ 14,8 112.6 1150 1 17.7 1 15.8 47| 40! 4.8} 53 4.9
Machinery, except electrical___.___ 13.2 145 [ 14.9 | 16.2 | 155 | 6.3, 6.8 7.2 | 7.5 7.7
Electrical and electronic equipment.| 8.3 | 10.5 | 10.2 | 13.5 (11.9| 3.0 | 3.7 | 3.7 | 4.6 4,2
Transportation equipment__..__.__ 7.5|11.6 {16.8 [ 20.7 | 10.5( 2.5 3.6 | 51| 5.8 3.5
Motor vehicles and equipment.| 5.5 | 12.5 | 18.8 [ 23.1| 9.1 | 2.1} 4.3
Aircraft, guided missiles, and
parts._ ... ... 12.1 1109 1 12.3 {1 14.0 | 13.0| 3.3 | 2.9 | 3.4 | 3.6 3.7
Instruments and related products._| 15.1 } 14.2 | 12,2 | 16.3 | 16.3 | 8.4} 7.7} 6.9 8.6 8.6
Other durable manufacturing prod-
uets. o 10.9 1 10.4 ) 10.1 | 17.5 | 15.2| 3.4 3.3 | 3.2 | 5.0 4.4
Nondurable goods industries__._.__..__ 141 | 14.5 | 14.3 | 155 | 14.4| 55| 5.6 | 5.6 | 59 5.6
Food and kindred products_ ... .. 17.2 | 14.6 | 13.3 | 16.3 | 16.8| 3.7 | 3.2 31! 3.7 3.8
Tobacco manufactures___...__.._. 18.4 | 15,3 | 152 |16.0 [ 16.9 |11.1 | 8.0 82 9.0 9.2
Textile milf produets_.___._._.___. 7.8(10.4 {100 101 6.6( 25| 3.0 3.0 2.9 2.0
Paper and allied products__.___.__ 126 | 14.7 | 145 | 16.3 | 13.6 | 55| 6.2 | 6.1} 6.7 57
Printing and publishing......_._._. 13.4 | 15.7 | 12.3 | 16.3 [ 16.3{ 4.9 | 5.4 44| 56 5.4
Chemicals and allied products...... 15.5 | 15.2 1 16.6 | 17.2 | 15,3 7.6 | 7.6 | 801 8.1 7.5
Industrial chemicals and syn-
etics e 13,7 115511621163 1135} 7.0} 7.8 7.8 7.6 6.7
DFUgS.... ool 18.1 | 15.6 | 18.8 | 18.2 | 18.7 | 12. 10.7 | 12.3 [ 12.7 | 12.6
Petroleum and coal products_.___.. 13.3 14.6 | 147 | 148 14.0| 80| 86! 87} 9.0 8.3
Rubber and miscellaneous plastics
roducts. .. ..o .ooio_.. 9.4 (11.0|10.6 (13,4 7.6 3.5 40 3.9 4.5 2.8
Other nondurable manufacturing
products. .. ... 145 | 16.5 13,7 1 13.6 | 14.5| 3.1 | 3.3 | 3.0 | 2.9 3.1

1 Ratios based on equity at end of quarter.

Source: Federal Trade Commission.
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TABLE B-84.-—Sources and uses of funds, nonfarm nonfinancial corporate business, 1946-76

[Billions of dollars]

Sources Uses

External Discrep-

Pur- tn- ancy
Period Credit ket funds Total chafse crease (slources

redit market fun ota 0 in ess

Total |{Internal! physi- | finan- uses)

Total L Short Other calt cial
ong- ort- assetsd | assets
Total \ierm2| term s
18.4 7.8} 10.6 6.8 3.5 3.3 3.7) 24,6 26,0 | -1.4 -—6.2
26,7 12.6 | 14.1 8.3 53 3.0 5.8 | 23.6 15,2 8.4 3.1
28.4 18,8 9.7 6.4 | 6,6 -2 3.3 2.7 22.7 5.0 .8
19.7 19.3 ) 3.0} 4.8| -1.8| -2.7| 20.8 17.3 3.5 -1.2
41,8 17.8 | 24.0 8.0 4.1 3.9 15.9 1 46.3 29.9 16,4 —4.5
35.9 19.7 | 16.2 10.6 | 6.4 4.2 5.6 | 39,3 31.9 1.4 -3.4
28,9 21.2 7.8 9.2 7.8 1.4 —1.4| 28.8 24,2 4,6 .2
2.3 21,1 6.2 5.7 6.1 -3 .51 217 25.4 2.3 —-.4
1954 . ___._...| 28,2 23.5 4.7 58| 5.7 -.3 —.8 ] 26.5 21.6 4.9 1.7
1955 _.._._..--| 514 28.81 22.6 9.5 | 5.7 3.8 13.0 | 48.3 31.8 16.5 3.1
43.8 28.7 | 15.1 12,6 7.3 5.4 2.5 | 40.7 36.7 4.0 3.1
41.8 30.4 | 11.4 1.8} 9.9 L9 - 41 387 34.5 4.2 3.1
41,1 29.6 | 11,5 10.3 | 10.3 -0 1.2 384 27.6 10.8 2.6
55.4 350 20.4 12,7 8.3 4.4 .7 51.9 37.7 14,2 3.6
47.6 347 12.9 1.9 7.5 4.5 1.0 | 40.6 38.0 2.7 7.0
54,1 3531 18.8 12,1 | 10.5 1.6 6.7 50.1 36.9 13,2 4.0
58.9 41,61 17.3 12.4 ] 9.5 2.9 49| 54,9 43,8 11.1 4.0
65.9 44,5 | 21.4 12.4 | 8.3 4.1 9.0 | 58.9 44,8 14,2 6.9
72,6 50.1| 22.5 15.0 | 8.9 6.1 7.4 | 64,2 50,8 13.4 8.4
90.8 56,11 34.7 20,4 9.2 11.2 14.4 | 82.1 61.9 20,2 8.7
96.9 60.5 | 36.4 25.6 | 16.0 9.6 10.9 | 88.6 76.0 12.6 8.3
.| 93.3 6.3 | 32.0 28.9 | 21.0 1.9 3.1 8.4 72.6 16.8 3.9
114.5 62.3 | 52.2 31.9 | 18.9 13.0 20.3 | 106.4 77.6 28.8 8.1
118.6 61.7 | 56.9 38.4 1 20.8 17.7 18.5 { 113.4 85.0 28.4 5.2
105.1 58.9 | 46.2 41.5 | 32.6 8.9 481 96.1 80.6 15.4 9.0
129.0 68.6 | 60.4 46.4 | 41.6 A7 14.0 | 115.1 86.2 28.8 13.9
154.0 80.8 | 73.2 58.8 | 41.4 17.3 14.4 | 137.5 | 101.0 36.5 16. 4
181.7 83.8 ) 97.8 72,9 | 37.4 35.5 25.0 | 165.5 | 124.4 411 16.1
183.0 77.6 | 105.4 83.11 39.6 43.5 22.2 | 169.9 | 134.6 35.3 13.1
145.5 | 103.4 | 421 37.1 | 49.8 | —12.8 5.0 | 130.9 95.7 35.2 14,5
Seasonally adjusted annual rates

1975: ... 83.5 83.5 0.0 350 | 52.9 [ —18.0 | ~35.0 | 68.6 89.8 | —21.2 14.9
........ 130.7 | 101.5 | 29.2 32.1 | 54.4 | —22.2 | —2.9|115.3 80.9 34.4 15.4
Mo ... 171.0 | 113.6 | 57.4 31.1137.9| —-6.8 26.3 | 152.9{ 106.8 51.1 13.2
Voeeooann 196.7 | 114.9 | 81.8 50.0 | 54.0 | -4.0 31.7 | 182.2 | 105.5 76.7 14.6
1976: 4. ... 200.9 | 120.6 | 80.3 45,4 | 48,6 | -3.1 34.8 | 190.9 | 129.3 61.6 9.9
| DR 200.1 | 121.3 | 78.8 48,1 | 43.0 5.0 30.6 | 195.4 | 140.5 54.9 A6
Hlo._.... 198.5 | 128.1{ 70.4 38.0 | 37.7 .2 32.4 | 189.2 | 143.7 45,5 9.3

1 Undistributed profits (after inventory valuation and capital ption adjustments), capital ption all e

and foreign branch profits.
2 Stocks, bonds, and mortgages.

3 Bank loans, commercial paper, finance company loans, bankers’ acceptances, and Government foans.
¢ Plant and equipment, residential structures, inventory investment, and mineral rights.

Source: Board of Governors of the Federal Reserve System,
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‘TABLE B-85.—Current assets and liabilities of U.S. corporations, 1939-76

[Billions of dollars]
Current assets Current liabilities
Ad-
Re- Net
End of year ) vances Fed-
or quarter c::h 8631 hiee Nac:‘tgs : Other and Notgs eral | Other ":3;"'
- n- | eur- pre- | an in- | cur- 3
Total | hand | em- | from | ac- | yor | rony | Total| pay- | ac- | come | rent | C3PI-
and | ment | U.S, | counts tori : tal
. : f ies| as- ments, [ counts | tax lia-
banksi| es | e | able sets US."| pay- | tiabili- | bili-
a g me;:{ . @ Gov- | able | ties | tiess
ern-
. ment 3
All corporations ¢
....... 2211180} 1.4]30.0|.......] 21.9 1.2 | 6.9 24.5
0.1 23.9]19.8; 1.5 32.8 0.6 | 22.6 2.5 1.1 | 21.5
.61 27.41256 ) 1.4 40.7 .81 25.6 7.1 7.2 32.3
40| 23.3127.3 ] 1.3]41.3 20| 24.0| 12.6 | 8.7} 36.3
50 21.9|27.6 | 1.3 |56 2.2 24.1| 16.6 | 87| 42.1
4.7 21.812.8} 1.4151.7 1.8} 25.0] 15.5] 9.4 45.6
27| 23.2126.3} 2.4|458 .91 24.81 104 9.7 | s1.6
71 30.0/37.6( 1.71{519 .11 3.5 8.5 (11.8} 56.2
38. 44,6 | 1.6 }61.5 37.6 10.7 | 13.2 | 62.1
42.4 48.9 | 1.6 | 64.4 39.3 1.5 1 13.5 | 68.6
43, 45,3 | 1.4 |60.7 37.5 9.3 1140 72.4
1.1 ] 55.7 [ 55.1 1.7179.8 4| 47.9] 16.7|14.9| 8L.6
2.7 58.8 |64.9( 2.1}926 1.3} 53.6 | 21.3]16.5| 86.5
2.8] 64.6 658! 2.4]9.1 2.3 57.0| 18.1]18.71 90.1
2.6 | 65.967.2 2.4)98.9 2.2 | 51.3| 18.720.7 | 91.8
2.4 7.2 1653 3.1(99.7 2.4 59.3 1 15.5(22.5 | 94.9
2.3 8.6)72.8] 4.2 |121.0 2.3 73.8| 19.3|25.7 | 103.0
2.6 1 95.1180.4] 59 (130.5 2.4 81.5| 17.6 | 29.0 | 107.4
2.8 99.4 8.2 6.7 133.1 2.3 84.3| 154 (311 | 1116
2.81106.9|8l.9| 7.5(136.6 1.7 88.7| 129 33.3|118.7
2.9 1117.7 | 88.4 ( 9.1 |1583.1 1.7 | 99.3; 15.0 | 37.0 | 1242
3.1)126.11}91.8)10.6 {160.4 1.8 1105.0 | 13.5) 40.1 | 128.6
3.4 [135.8(95.2(11.4|171.2 1.8 |112.8 | 14.1 | 42.5 135.6
Nonfinancia! corporations 7
3.4 9451950/ 10.5|123.7 1.8 826 13.3( 26.0 | 131.0
3.7 ] 99.5(100.5 | 12.1 |132.4 20| 8.7 14.3] 29.4|137.3
3.6 | 106.9 (106.8 | 14.4 (1455 25| 94.5| 15.7 | 32.8 1 142.7
3.4 116,5 (113.1 | 16.3 [156.6 2.7 1022 16.2 1 35.5{ 149.0
3.9] 130.2 {126.6 | 18.1 {178.8 3.1 118.4 18.3 ] 39.0 | 157.2
4.5]142.1 |142.8 | 19.7 1199.4 4.4 |133.1 17.4 | 44.5 | 164.6
5.1} 150.2 {153.1 | 22.0 (211.3 58| 141.3 | 13.2| 51.0 | 174.9
5.1 168.8 (166.0 { 26.9 |244.1 6.4 11624 | 143 61.0 | 182.4
4,8 192.2 (186.4 | 31.6 |287.8 7.31191.9 | 12.6 76.0 | 185.7
4,21201.9193.3 | 35.0 |304.9 6.6 | 2047 ] 10.0 | 83.6 | 187.4
3.5 217.6 (200.4 | 43.8 {326.0 4.912156 | 13.1 | 92.4 203.6
3.4 | 240.0 (215.2 | 48.1 [352.2 4,0 230.4 1]102.6 | 221.3
3.51266.1 1246.7 | 54.4 |401.0 4,31 261.6 | 18.1 |117.0 | 242.3
3.5 289.7 (288.0 | 56.6 |450.6 5.2 | 287.5 | 23.2 [134.8 | 261.5
3.6 | 294.6 |285.8 | 60.0 (457.5 6.4 281.6 | 20.7 |148.8 | 274.1
3.2 | 281.9 [285.2 | 55.4 1438.0 5.3 |271.2 | 21.8|139.8 | 260.4
3.3 | 284.8 {281.4 | 57.3 {434.2 5.8 | 270.1 17.7 |140.6 | 269.0
3.3 294.7 |279.6 | 59.0 (444.7 6.2 1 273.4 | 19.4 ]145.6 | 271.8
3.6 | 294.6 (285.8 | 60.0 |457.5 6.4 | 281.6 | 20.7 {148.8 | 274.1
3.6 | 307.3 [288.8 | 63.6 {465.9 6.4 | 280.5 | 23.9 |155.0 | 287.6
3.7 318.1{295.6 | 63.9 |475.9 6.8 ! 287.0 | 22.0(160.1 | 299.4
4.3 | 324.2 1302.1 | 66.3 |484.1 7.0 | 284.7 | 24.9 (167.5 | 307.7

t Includes time certificates of deposit.

3 {ncludes Federal agency issues.

% Receivables from and payables to the U.S. Government do not include amounts offset against each other on corpora-
tions’ books or amounts arising from subcontracting which are not directly due from or to the U.S. Government. Wherever
gosinble , adjustments have been made to include U.S. Government advances offset against inventories on corporations’

00|

¢ Inctludestmarketable investments (other than Government securities and time certificates of deposit) as well as sundry
current assets,

5 Includes commercial paper outstandmg, the portion of long-term debt due in less than 1 year, and miscellaneous
current liabilities not elsewhere classified.

¢ Excludes banks, savings and loan associations, and insurance companies,

7 Excludes banks savings and loan associations, insurance companies, investment
(personal and commercnal), real estate companies, and security and commodity brokers, dealers, and exchanges.

Note.—Year-end data through 1971 are based on “Statistics of Income'* (Department of the Treasury), covering virtually
all corporations in the United States, “Statistics of Income’” data may not be strictly comparable from year to year because
of changes in the tax laws, basis for flllng returns, andf? ing of data for pilation purposes. All other figures shown
are estimates based on data compiled from many different sources, including data on corporations registered with tha
Securities and Exchange Commission,

Source: Securities and Exchange Commission,

£
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TABLE B-86.—State and municipal and corporate securities offered, 1934-76
[Millions of dotlars]

Corporate securities offered for cash

State and
municipal Type of corporate security Industry of corporate issuer
securities Total
Year or quarter offered corpo-
for cash p ?e Elec-
(principal of?er- Com- Pre- Bonds || Manu- tric, Trans- | Com-
amounts) ings mon | ferred and fac- gas, porta- | munica- | Other
ing; stock | stock | notes || turingt | and | tion3 | tion
water 2
397 19 6 372 67 133 176 |-coeo-. 21
2,164 87 98| 1,979 604 | 1,271 103
2,677 108 183 | 2,386 992 | 1,203 159
2,667 110 167 | 2,389 848 | 1,357 96
1, 062 34 112 917 839 472 4
,170 124 990 510 477 21
3,202 163 369 | 2,670 1,061 | 1,422 109
6,011 397 758 | 4,855 || 2,026 | 2,319 211
6,900 891 | 1,127 | 4,882 ,701 | 2,158 329
6,577 779 762 | 5,036 || 2,742 | 3,257 293
7,078 614 492 | 5,973 ,226 | 2,187 1,008
6, 052 736 425 ; 4,890 1,414 | 2,320 946
6,362 811 631 | 4,920 1,200 | 2,649 1, 300
7,741 | 1,212 838 | 5,691 3,122 | 2,455 1,058
9,534 | 1,369 564 | 7,601 4,039 | 2,675 1,068
8,898 | 1,326 489 | 7,083 , 254 | 3,02 2,138
9,516 | 1,213 816 | 7,488 || 2,268 | 3,713 2,037
10,240 | 2,185 635 | 7,420 || 2,994 | 2,464 893 [ 1,132 2,757
10,939 | 2,301 636 | 8,002 (| 3,647 | 2,529 724 | 1,419 2,619
12,884 | 2,516 411 | 9,957 ,234 | 3,938 824 , 462 , 426
11,558 | 1,334 571 | 9,653 || 3,515 3,804 824 | 1,424 1,991
9,748 | 2,027 531 | 7,190 || 2,073 3,258 967 n7 2,733
10,154 | 1,664 409 | 8,081 2,152 | 2,851 718 | 1,050 3,383
13,165 | 3,204 450 | 9,420 || 4,077 | 3,032 694 | 1,834 3,527
10, 705 ,31 422 | 8,969 || 3,249 | 2,825 567 | 1,303 2,761
12,211 | 1,011 343 10,856 || 3,514 , 67 957 | 1,105 3,957
,957 | 2,679 412 | 10,865 || 3,046 | 2 760 982 | 2,189 4,980
14,782 | 1,473 724 | 12,585 5,414 | 2,934 702 945 4,787
17,385 | 1,901 580 | 14,904 7,056 | 3,666 | 1,494 | 2,003 3,167
24,014 | 1,927 881 | 21,206 (| 11,069 | 4,935 | 1,639 | 1,975 4, 396
21,261 | 3,885 636 | 16,740 ,958 | 5,293 | 1,564 | 1,775 5,671
25,997 | 7,640 691 | 17,666 6,346 | 6,715 | 1,779 , 172 8,985
37,451 | 7,037 | 1,390 | 29,023 {| 10,647 | 11,009 | 1,253 | 5,291 9,252
43,219 | 9,502 | 3,682 | 30,035 {| 11,625 | 11,746 | 1,166 | 5,815 | 12,867
39,704 | 10,707 | 3,370 | 25,627 ,400 | 11,314 859 | 4,835 16,297
31,684 ,643 ,341 | 20,700 || 4,835 | 10,270 811 { 4,867 | 10,899
37,737 | 3,98 | 2,254 1497 || 10,410 | 12,835 1,004 ;| 3,928 , 559
52,527 | 7,402 | 3,459 | 41,666 || 18,649 | 15,893 | 2,636 | 4,463 | 10,884
15,118 | 1,431 662 | 13,025 | 6,051 | 4,736 851 1,381 2, 865
15,301 | 2,676 924 | 11,700 6,698 | 4,407 507 { 1,190 , 498
,232 | 1,419 635 ,179 2,420 | 3,326 291 678 2,518
12,876 | 1,876 | 1,238 | 9,762 3,480 ,424 | 1,753 | 1,214 3,004
13,744 | 2,788 764 | 10,191 4,496 | 4,045 | 1,087 765 3,351
13, 852 , 403 720 | 10,729 3,701 | 3,139 605 | 1,876 4,529
10,789 | 1,423 439 | 8,929 || 2,972 | 3,315 1,193 n 2,933
1 Prior to 1948, also includes extractive, radio broadcasting, airline p X cial, and i pany

issues.

3 Prior to 1948, also includes telephone, street railway, and bus company issues.

3 Prior to 1948 includes railroad issues only.

Note.—Covers substantially all new issues of State, municipal. and corporate securities offered for cach cale in the United
States in amounts over $100,000 and with terms to maturity of more than 1 year; excludes notes issued exclusively to
commercial banks, intercorporate transactions, and issues to e sold ov1%r7aln extended period, such as employee-purchase

plans. Closed-end investment

tirded h

y issues are i

Sources: Securities and Exchange Commission, ‘The Commercial and Financial Chronicle,’ and “‘The Bond Buyer.”
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TABLE B-87.—Common stock prices and yields, 1949-76

Common stock yields
Common stock prices ! (percent)sy
Period New York Stock Exchange indexes Standard
(December 31, 1965=50)2 Dow- & Poor's
_ Jones | composite | Dividend- | Earnings-
industrial index price price
Com- Indus- | Trans- - average? |(1941-43=| ratio® ratio 7
posite trial portation | Utility | Finance 10)¢
179. 48 15.23 6.59 15. 48
216,31 18.40 6.57 13.99
257.64 22.34 6.13 11.82
270.76 24.50 5. 80 9.47
275.97 24.73 5.80 10.26
333.94 29.69 4.95 8.57
442.72 40.49 4.08 7.95
493.01 46.62 4.069 1.55
475.71 44.38 4,35 7.89
491, 66 46, 24 3.97 6.23
632.12 57.38 3.23 5.78
618.04 55. 85 .47 5.90
691. 55 66.27 2.98 4.62
639,76 62.38 337 5.82
714.81 69.87 .17 5.50
834.05 81.37 301 5.32
910. 88 88.17 3.00 5.59
873.60 85.26 3.40 6.63
879.12 91.93 320 5.73
906. 00 98.70 3.07 5.67
876,72 97.84 3,24 6.08
753.20 83.22 3.83 6.45
884.76 98.29 314 5.41
950.71 109. 20 2.84 5.50
923,88 107. 43 3.06 7.12
759.37 4,47 11.59
802. 49 86.16 4,31 04
974.92 102.01 377 |
659. 09 72.56 8.07 | ...
724,89 80.10 461 [._____...
765. 06 83.78 4,42 10.10
790.93 84.72 A3 | ...
836. 56 90. 10 4.08 |
845.70 92,40 4,02 8.30
856, 28 92.49 4,02
815.51 85.71 4,36
818.28 84.67 4.39
831.26 88.57 4,22
845. 51 90.07 4.07
840. 80 88.70 4.14
929. 34 96, 86 3.80 oooeooo
971.70 100. 64 3.67 [oeemeoias
988. 55 101,08 3.65 8.29
992, 51 101.93 3.66 |oeooooooo
988. 82 101.16 3.76 (oo
985, 59 101.77 3.75 8.76
993, 20 104. 20 3.64 (...
981. 63 103.29 374
94, 37 105. 45 L 9.02
951. 95 101. 89 3.85 fooo.-
944,58 101.19 4,04 |.oooo...
976. 86 104. 66 3.93 |

1 Averages of daily closing prices, except New York Stock Exchange data through May 1964 are averages of weekly closing

prices.

2 |ncludes all the stocks (more than 1,500) listed on the New York Stock Exchange.

3 Includes 30 stocks.

4 Includes 500 stocks. X L

s Standard and Poor’s series, based on 500 stocks in the composite index.

¢ Agpregate cash dividends (based on latest known annual rate) divided by aggregate market value based on Wednes-
day closing prices. Monthly data are averages of weekly figures; annual data are averages of monthly figures. i

7 Ratio of quarterly earnings (seasonally adjusted annual rate) to price index for last day of quarter. Annual ratios are
averages of quarterly ratios.

Note.—Al! data relate to stocks listed on the New York Stock Exchange.
Sources: New York Stock Exchange, Dow-Jones & Co., Inc., and Standard & Poor’s Corporation.
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TABLE B-88.— Business formation and business failures, 1929-76

Business faifures !

Amount of current

Index New Number of failures liabilities (millions
of net business of dollars)
Year or month business | Ineorpo- [ Busi-
ear or mol formation | rations [ ness Liability size Liability size
- (num- | failure class class
(1967 =100) ber) tes | Toral .
" ynder $100,000 T ey $100, 000
a a
$100,000] Juer $100,0000 ‘or
.......... 103.9 | 22,909 | 22,165 744 483.3| 261.5 221.8
.| 100.3 | 19,859 | 18,880 979 457.5 215.5 242.0
.| 69.6 [ 14,768 | 14,541 227 182.5| 132.9 49.7
| 63.0 1 13,619 | 13,400 219 166.7| 119.9 46.8
..| 54.4 11,848 | 11,685 163 136.1} 100.7 35.4
| 446 , 405 , 282 123 100.8] 80.3 20.5
.l 16.4| 3,221 | 3,155 66 45,3| 30.2 15.1
- 6.5 1,22 | 1,176 46 3L7] 14.5 17.1
4.2 809 759 50 30.2f 11.4 18.8
521 1,129 | 1,003 126 67.3 15.7 51.6
14.3 | 3,474 3,103 371 204.6! 63.7 140.9
20.4 | 5,250 | 4,853 397 234.6) 93.9 140.7
34.4 | 9,246 | 8,708 538 308.1; 161.4 146.7
34.3| 9,162 | 8,746 416 248.3| 151.2 97.1
30.7 ,058 | 7,626 432 259.5) 131.6 128.0
28.7 | 7,611 | 7,081 530 283.3] 131.9 151. 4
332 | 8,862 8075 787 394.2] 167.5 226.6
42.0 | 11,086 | 10,226 860 462.6; 211.4 251.2
41.6 | 10,99 | 10,113 856 449.4) 206.4 243.0
48.0 | 12,686 | 11,615 | 1,071 562.7| 239.8 322.9
51.7 | 13,739 | 12,547 | 1,192 615.3] 267.1 348.2
55.9 | 14,964 | 13,499 1, 465 728.3| 297.6 430.7
193, 067 51.8 | 14,053 | 12,707 | 1,346 692.8) 278.9 413.9
182,713 57.0 | 15,445 | 13,650 | 1,795 938.6| 327.2 611.4
181,535 64.4 | 17,075 | 15,006 | 2,069 | 1,090.1| 370.1 720.0
182, 057 60.8 | 15,782 | 13,772 | 2,010 | 1,213.6| 346.5 867
186, 404 56.3 | 14,374 | 12,192 | 2,182 | 1,352.6| 321.0 | 1,031.6
197,724 53.2 | 13,501 | 11,346 | 2,155 | 1,329.2| 313.6 | 1,015.6
203,897 53.3 | 13,514 { 11,340 | 2,174 | 1,321.7! 321.7 | 1,000.0
200,010 51.6 { 13,061 | 10,833 | 2,228 | 1,385.7| 321.5 | 1,064.1
206, 569 49,0 | 12,364 | 10,144 | 2,220 | 1,265.2; 297.9 967
233,635 3861 9,636 | 7,89 | 1,807 941, 241.1 699.9
274,267 37.3| 9,154 | 7,192 1,962 | 1,142.1| 231.3 910.8
264, 209 43.8 [ 10,748 | 8,019 2,729 |1,887.8| 269.3 | 1,618.4
287,577 41.7 ,326 | 7,611 | 2,715 | 1,916.9; 271.3 | 1,645.6
316, 601 38,3 | 9,56 | 7,040 | 2,526 | 2,000.2| 258.8 | 1,7
329,358 36.4 ,345 ,627 | 2,718 | 2,298.6/ 235.6 | 2,063.0
319,149 38.4| 9,915} 6,733 | 3,182 | 3,053.1} 2569 | 2,796.3
326, 345 42.6 | 11,432 | 7,504 | 3,928 | 4,380.2| 298.6 | 4,081.6
Seasonally adjusted

1 Commercial and industrial failures only. Excludes failures of banks and railroads and, beginning 1933, of real estate,
insurance, holding, and financial companies, steamship lines, travel agencies, etc.

2 Failure rate per 10,000 listed enterprises.
? Series revised; not strictly comparable with earlier data,

¢Excluding W. T. Grant, current liabilities were $264.9 billion,
Sources: Department of Commerce (Bureau of Economic Analysis) and Dun & Bradstreet, Inc.
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AGRICULTURE

TaABLE B-89.—Income of farm people and farmers, 1929-76
{Quarterly data at seasonally adjusted annual rates)

. tncome received from farming
Persongl {neome N
recejved by tota et income per
farm population Realized gross N:t to farm farm including
perators .
Year or net inventory
varter Produc- hang
9 From Cash | tion ex- | Exclud- | Includ-
From From non- receipts | penses [ ingnet | ingnet
all farm farm Total ¢ | from inven- | inven- Current 1967
soufces (sources! sources? market- tory tory dollars dollars
ings change |change+
Billions of dollars Dollars
........................ 13.9 1.3 1.7 6.3 6.2 945 1, 969
........................ 7.1 5.3 4.4 2.7 2.6 379 1,115
7.4 4.8 2.6 10.6 7.9 6.3 4.3 4.4 685 1,851
1.6 4.8 2.8 1.1 8.4 6.9 4.2 4.5 706 1,858
10.1 6.8 3.3 13.9 1.1 7.8 6.1 6.5 1,031 2,578
14.1 10.1 3.9 18.8 15.6 10.0 8.8 9.9 1,588 3,452
16.5 12.1 4.4 23.4 19.6 1.6 11.8 11.7 1,927 3,706
16.6 12.2 4.4 24.4 20.5 12.3 12.1 1.7 , 950 3,611
17.2 12.8 4.4 25.8 21.7 13.1 12.8 12.3 2,063 3,619
20.0 15.5 4.6 29.5 24.8 14.5 15.0 15.1 2,543 4,037
21.1 15.8 5.3 34.1 29.6 17.0 17.1 15.4 2,615 3,534
23.8 18.0 5.8 34.7 30.2 18.8 15.9 17.7 3,044 3,903
19.5 13.3 6.2 3.6 27.8 18.0 13.6 12.8 2,233 .
20.3 14,1 6.3 32.3 28.5 19.5 12.8 13.6 2,417 3,180
22.7 16.1 6.5 37.1 32.9 22.3 14.8 15.9 2,936 3,537
22.0 15.3 6.7 36.8 32.5 22.8 14.0 15.0 2,878 3,4
19.7 13.3 6.4 35.1 31.0 21.5 13.6 13.0 2,604 3,100
18.3 12.4 5.9 33.7 29,8 21.8 11.9 12.4 2,579 3,070
17.5 1.3 6.2 33.3 29.5 22.2 111 11.3 2,429 2,892
17.6 11,1 6.6 34.4 30.4 22.7 1.7 1.3 2,493 2,933
17.5 10.8 6.6 34,2 29.7 23.7 10.5 111 ' 2,882
19.2 12,5 6.7 38.1 33.5 25.8 12,3 13.2 3,111 3,496
17.5 10.4 7.1 37.9 33.6 21.2 10.7 10.7 2,615 2,938
18.4 1.1 1.2 38.5 34.2 27.4 11.1 11.5 2,907 3,230
19.0 11.4 7.6 40.2 35.2 28.6 11.6 12.0 3,126 3,473
19.7 11.4 8.3 41.7 36.5 30.3 11.4 12.1 3,267 3,590
20.0 1.0 9.0 42.7 37.5 31.6 1.1 11.8 3,295 3,582
19.8 10.0 9.7 43.1 37.3 31.8 11.3 10.5 , 0 3,263
22.6 12,0 10.6 45.5 39.4 33.7 1.9 12.9 8 4,045
23.8 12.6 11.2 50.6 43.4 36.5 14.0 14.0 4, 286 4,373
22.9 11.1 11.7 49.9 42.8 38.2 11.7 12.3 3,903 3,903
24,1 11.3 12.8 51.7 4.2 39.5 12.2 12.3 4,013 3,8
26.9 12.9 13.9 56.3 48.2 42.1 14.2 14.3 4,766 4,372
21.4 13.0 14.4 58.6 50.5 44.4 14.1 14,2 4,7% 4,202
28.7 13.4 15.3 60.6 52.9 47.4 13.2 14.6 5,030 4,263
34.4 16.8 17.6 70.1 61.2 52.3 17.8 18.7 6, 504 5, 288
48.6 29.0 19.5 95.5 87.1 65.6 29.9 33.3 11,727 8,817
45,1 23.5 21.5 1 100.2 92.6 72.4 27.8 26.5 , 371 6, 21
45,5 22.8 22.7 98.2 89.6 75.5 22,7 25.6 9,100 5,482
44.0 20.0 2 7% V2 PRSI RSP NSV PRSP U | PRI IO
106.8 99.4 72.6 34.2 32.7 11, 550 8,080
97.5 90.0 71.5 26.0 25.2 ! 5,930
97.0 89.3 72.7 24.3 24.3 8,590 5, 580
99.5 91.7 72.8 26.7 23.8 8,410 5,320
88.4 80.0 73.4 15.0 18.5 6, 590 4,070
99.6 911 76.1 23.5 24.8 , 830 5,380
105.2 96.5 76.8 28.4 30.0 10,680 6,320
99.6 90.8 75.7 23.9 29.1 10, 360 6, 060
101.5 92.4 79.0 22.5 22.5 8,100 4,710
111.1 ] 1018 82.5 28.6 25.6 9,210 5, 300
103.3 93.8 81.5 21.8 20.8 7,490 4,230

1 Netincome to farm operators including net inventory change, less net income of nonresident operators, plus wages and
salaries and other labor income of farm resident workers, less contributions of farm resident operators and workers to
social insurance.

2 Consists of income received by farm residents from nonfarm sources, such as wages and salaries from nonfarm em-
ployment, nonfarm business and professional income, rents from nonfarm real estate, dividends, interest, royalties,
unemployment compensation, and social security payments.

3 Cash receipts from marketings, Government payments, and nonmoney and other farm income furnished by farms
(excluding net inventory change).

4 Includes net value of physical change in inventory of crops and livestock valued at average prices for the year.

$ Income in current dollars divided by the index of prices paid by farmers for family living items on a 1967 base.

Source: Department of Agriculture,

290

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE B-90.—Farm production indexes, 1929-76

{1967 =100]
Crops 2 Livestock and products 2

Y Fartm H )
ear | out- ay . . | Poule

putt | rorais | Feed and Food \tlegle- Fruits (tiot- hTo- 0il | Totat s I::ia_t pDra‘;(?_' try

grains | for- | grains| tables on | bacco | crops an

age nuts mals | ucts eggs
1929__.. 54 62 48 n 52 73 70 | 204 78 1 54 52 76 32
1933.._. 51 56 44 62 36 65 72| 178 70 9 57 58 80 32
1939. ... 58 64 51 68 48 72 91 | 162 97 25 59 59 82 35
1940_.. 60 67 52 76 52 74 83 173 IL) 27 61 60 85 36
1 63 68 56 75 60 75 93 | 148 64 29 64 63 89 39
70 76 64 82 63 79 92 [ 176 72 40 71 72 92 45
69 72 58 80 54 86 80 | 157 71 41 77 81 91 52
n 75 62 79 67 82 92 | 168 99 36 74 73 93 52
70 73 60 81 70 84 84| 124 | 101 35 73 70 95 54
2 7 65 77 72 93 100 | 119 | 118 kL] 71 68 94 50
69 73 50 74 85 81 95 | 163 | 107 39 70 67 93 50
76 84 72 74 81 86 87| 205 | 101 47 68 66 90 49
74 79 63 73 70 83 92 | 220 | 100 45 72 69 93 54
74 77 64 78 65 85 93| 137 | 103 46 75 74 93 57
76 78 59 81 64 80 94| 208 | 119 4 78 79 92 59
79 82 63 79 83 80 91 [ 208 | 114 46 79 79 92 60
80 81 61 81 76 84 93 | 208 | 105 47 80 78 97 61
80 80 64 81 67 82 93| 226 | 114 49 82 81 98 64
83 83 68 86 63 85 93| 188 112 53 84 86 99 63
83 82 68 82 66 91 97 | 2021 11 60 85 83| 101 69
81 81 4 89 62 88 89 | 183 85 58 83 80 | 101 70
87 89 80 89 91 90 96 | 150 88 69 85 82| 101 74
89 89 84 85 73 89 99 | 187 91 64 89 83 | 100 76
91 93 87 90 87 90 93| 170 99 68 88 85 101 76
92 92 78 90 80 96 974 195 | 105 77 91 89 | 104 82
92 92 79 93 74 94 974 204 | 118 78 92 90 | 105 82
96 96 86 93 77 94 951 211 | 119 81 95 95 | 104 84
95 93 75 94 86 90 95 | 232 | 113 81 98 98 | 105 87
98 99 88 98 88 96 100 | 205 94 95 95 92 1 104 90
95 95 89 97 88 97 98 | 130 96 97 97 96 1 101 96
100 100 100 | 100 | 100 | 100 100 1 100 | 100 | 100 100 100 | 100 100
102 103 95 99 | 106 | 104 98 | 148 87 | 114 100 101 99 98
102 104 99 | 100 98 | 101 116 | 137 91 | 116 101 102 98 100
101 101 89 99 91 | 101 109 | 139 97 | 117 105 108 | 100 106
11 112 116 | 105 | 107 | 100 116 | 145 8 | 121 108 112 | 101 107
110 113 112 | 104 | 102 | 101 104 | 187 88 | 131 108 110 | 102 109
112 120 115 | 109 | 112 | 102 130 | 175 88 | 155 105 108 98 106
108 110 93| 104 | 120} 103 124 | 158 | 101 | 127 106 110 98 106
1975 | 111 122 113 | 108 | 141 | 100 131 | 112 11| 151 100 101 98 102
1976 »__| 111 118 117 | 100 | 138 | 100 139 ] 133 | 105 128 103 102 | 101 109

1 Farm output measures the annual volume of net farm productioit available for eventual human use through sales from

farms or consumption in farm households.

2 Gross production.
3 Includes certain items not shown separately.

Source: Department of Agriculture.
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TAsLE B-91.—Farm population, employment, and productivity, 1929-76

Farm population Farm employment
(April 1)1 (thousands) * Farm output
Crop
v A Per hour of farm work prtoduc-
ear S per- ion
Num- Per -—
ber | centof Family | Hired | unit of . ber
(thou- ptg‘t’aul_ Total | orkers | workers total ;.tlt\)’gl: acro ¢
sands) Jation 2 input | Total | Crops and
products
Index, 1967 =100
| K72 30, 580 25.1 [ 12,763 | 9,360 | 3,403 54 16 16 26 56
1933 . e 32,393 25.8 | 12,739 | 9,874 | 2,865 55 16 16 25 50
30, 840 23.5 | 11,338 | 8,611 | 2,727 60 19 20 2 60
30, 547 23.1 10,979 | 8,300 | 2,679 62 20 21 27 62
30,118 22.6 | 10,669 | 8,017 | 2,652 64 22 23 28 63
28,914 21.4 110,504 | 7,949 | 2,555 69 24 25 30 70
-| 26,186 19.2 1 10,446 | 8,010 | 2,436 68 24 24 31 64
24,815 17.9 [ 10,219 | 7,988 | 2,231 69 24 25 31 68
17.5 | 10,000 { 7,881 | 2,119 69 26 27 31 67
18.0 {10,295 | 8106 | 2,189 72 28 29 32 7
17.9 110,382 | 8,115 | 2,267 70 28 29 33 67
16.6 ,363 1 8,026 | 2,337 75 31 33 34 75
16.2 | 9,964 | 7,72 2,252 72 32 33 35 70
15.2 | 9,926 | 7,597 2,329 73 31 36 37 69
14.2 | 9,546 | 7,310 2,236 73 35 35 39 70
13.9 | 9,149 | 7,005 | 2,144 75 38 39 40 73
12.5| 8,864 6,775 | 2,089 76 40 40 42 72
11.7 | 8,651 | 6,570 | 2,081 n 42 42 43 n
11.5| 8,381 6,345 | 2,036 80 45 45 46 74
11.1] 7,852 5900 | 1,952 81 48 18 49 76
10.3 | 7,600 | 5,660 | 1,940 82 51 53 50 77
9.8 | 7,503 | 5,521 | 1,982 89 57 61 54 86
9.4 | 7,382 | 5,390 | 1,952 89 60 61 59 85
8.7! 7,057 | 5172 | 1,885 92 65 66 62 89
8.11 6,919 | 5029 i 1,8%0 93 68 69 66 92
7.7 6,700 | 4,873 1,827 94 7 72 71 95
7.1 6,518 | 4,738 1,780 98 77 77 77 97
6.8 | 6,110 | 4,506 1,604 97 81 79 83 95
6.4 5610 | 4,128 | 1,482 102 89 90 86 100
5.9 5214 | 3,854 | 1,360 97 92 94 93 97
X 5.51 4,903 ,650 | 1,253 100 100 100 100 100
10, 454 52| 4,749 | 3,535 ,213 101 106 106 105 105
10, 307 5.1 | 4,596 | 3,419 | 1,176 102 110 108 112 106
4,7} 4,523 | 3,348} 1,175 101 112 110 121 104
4.6 ] 4,43 | 3,275 1,161 110 126 120 130 112
4.6 | 43713 | 3,28 1,146 109 129 124 138 115
45| 4,337 31691 1,168 110 133 128 144 115
4.4 ,389 | 3,075 | 1,314 107 132 118 156 103
4.2 | 4,357 | 3,034 1,324 113 141 131 160 114
3.9 4,376 | 2,997 1,379 110 140 130 161 109

1 Farm population as defined by Department of Agriculture and Department of Commerce, i.e., civilian population
living on farms, regardless of occupation.

t Total population of United States as of July 1 including Armed Forces overseas.

* Includes persons doing farmwork on all farms. These data, published by the Department of Agriculture, Statistical
Reporting Setvice, differ from those on agricultural employment by the Department of Labor (see Table B-29) because of
differences in the method of approach, in concepts of employment, and in time of month for which the data are collected.
See monthly report on ‘‘Farm Laber.'’

«Computed from variable weights for individual crops produced each year.

Sources: Department of Agriculture and Department of Commerce (Bureau of the Ccnsus).
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TaBLE B-92.—Indexes of prices received and prices paid by farmers and selected farm
resource prices, 1929-76

[1967 =100, except as noted]

Prices received by farmers

Prices paid by farmers

Selected resource prices

Year or month All
farm

products

Live-

stock
and

products

Family
fiving
items

Produc-
tion
items

Tractors
and
self-
pro-

pelled
ma-
chinery

Average
hourly
wage
rate,
all
hired
farm

workers!

Average
farm
real
estate
value
per
acre?

1 Without room or board; on or about the first of January, April, July, and Octoher.

2 Average for 48 States. Annual data are for M

data are for first of month.

Source: Department of Agriculture.
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TABLE B-93.—Selected measures of farm resources and inputs, 1929-76

Index numbers of inputs (1967 =100)
chrops :o(al
81~ ours
vasted | of honie | aor | oo
Year mil- arm Qri- '
lions | work Farm | Farm o cal douptura | 20d | Taxes | gy,
of | G | T gabor | fel | oower ) Chomt | e, | and | oneus
acres) ! | lions) ma- cals 2 pur- e
chinery chases 3
365 23.2 99 329 103 39 10 30 7 67
340 22.6 93 320 97 32 6 27 73 64
331 20.7 97 294 102 40 12 40 70 76
341 20.5 98 292 104 2 13 41 70 7
344 20.0 98 288 102 L1} 14 45 n 18
348 20.6 101 295 100 52 15 47 7 75
357 20.3 103 291 99 55 17 51 75 78
362 20.2 104 289 98 58 20 51 77 81
354 18.8 101 271 99 59 20 53 78 79
352 18.1 100 260 103 58 21 52 9 80
355 17.2 100 246 103 64 24 54 79 81
356 16.8 101 239 104 73 26 55 77 86
360 16.2 103 231 105 80 28 60 80 90
345 15.1 102 217 105 85 30 62 80 86
344 15.2 105 217 106 91 33 66 80 92
349 14.5 105 207 105 95 36 68 82 91
348 14.0 104 200 105 97 37 67 84 9]
346 13.3 103 192 105 97 38 70 83 88
340 12.8 103 185 105 98 40 n 85 92
324 12.0 102 174 103 99 41 74 85 88
324 11.1 99 162 102 98 41 73 84 92
324 10.5 99 155 101 98 a4 78 85 97
324 10.3 100 151 102 99 50 82 90 101
324 9.8 99 145 100 98 50 82 91 103
302 9.4 98 139 100 95 54 86 92 103
295 9.0 98 133 101 95 59 88 93 106
298 8.7 98 128 100 94 66 89 95 107
298 8.2 98 122 101 94 2 91 97 1
298 7.3 96 109 100 95 77 92 97 107
294 6.9 98 103 100 97 86 97 99 103
306 6.7 100 100 100 100 100 100 100 100
300 6.4 101 97 99 101 106 101 102 106
290 6.2 100 93 98 101 110 103 102 105
293 6.0 100 90 97 100 110 108 102 108
305 5.9 101 89 96 100 119 108 100 107
293 5.7 101 85 94 99 125 109 102 114
321 5.6 101 85 94 103 130 106 100 110
330 5.5 101 83 94 102 136 105 97 101
336 5.3 99 81 94 104 126 101 95 92
336 5.3 101 81 94 103 136 104 95 96

1 Acreage harvested (excluding duplication) plus acreages in fruits, tree nuts, and farm gardens.
2 Fertilizer, lime, and pesticides,

8 Feed, seed, and livestock purchases from nonfarm sources.

Source: Department of Agriculture,
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TaBLE B-94.—Comparative balance sheet of the farming sector, 1929-77

[Billions of doffars}

Assets Claims
Other physical assets Financial assets
Beginning of Ma- House- Pro-
year | ot | Real | Live- | chin. hold | De- tnvest- | o, | Real | ogner | Brie;
estate | stock1| ery equip- | posits | U.S. | ment 2 eds ab,:’ debt | ors
and |Crops?| ment | and | savings| in co- e e,ﬂ“"
motor and | cur- | bonds | opera- 1es
vehi- furnish-| rency tives
cles ings
6.6 k72N POUURN I VNI FURIRI U PO
3.0 Y- 20 DR SN EUUUIUN FURIRISTN NN RSO
5.1 [ 2 2 (R ORI D U R I
5.1 3.1 2.7 4.2 3.2 0.2 0.8529]| 6.6 3.4| 429
5.3 3.3 3.0 4,2 3.5 .4 .918.0| 6.5 3.9 44.6
7.1 4,0 3.8 4.9 4.2 .5 .9(62.9] 64| 41| 52.4
9.6 4.9 5.1 5.0 5.4 1.1 1.0 737} 6.0 4.0 63.7
9.7 5.4 6.1 5.3 6.6 2.2 1.1 1846 54| 3.5 757
9.0 6.5 6.7 5.6 7.9 3.4 1.2194.2| 49 3.4| 859
9.7 5.4 6.3 6.1 9.4 4.2 1.4 1103.5| 4.8 3.2| 95.5
11.9 5.3 7.1 7.7 10.2 4.2 1.5 (116.4 | 4.9 3.6 | 107.9
13.3 7.4 9.0 8.5 9.9 4.4 1.7 1127.9 | 5.1 4.2 118.6
14,41 10.1 8.6 9.1 9.6 4.6 1.9 {1349 { 53| 6.1 1235
129 f 12.2 7.6 8.6 9.1 4.7 2.11132.5) 561 6.8 120.1
17.1 14.1 7.9 9.7 9.1 4.7 2.3 {151.5{ 6.1 7.0 | 138.4
19.5 | 16.7 8.8 10.3 9.4 4.7 2.51167.0 | 6.7 | 8.0 152.3
14.8 17.4 9.0 9.9 9.4 4.6 2.7(164.3| 7.2 | 8.9 148.2
11,71 18.4 9.2 9.9 9.4 4,7 2.9 |161.2| 7.7 9.2 | 144.3
1.2 | 186 9.6 | 10.0 9.4 5.0 311651 82| 9.4 1478
10.6 | 19.3 8.4 10.5 9.5 5.2 3.2 1169.6 | 9.0 9.8 | 150.8
1.0 | 20.2 8.3 10.0 9.4 5.1 3.5(177.9 | 9.8 | 9.5 158.6
13.9 ] 20.2 7.6 9.9 9.5 5.1 3.7 |185.8 | 10.4 | 10.0 | 165.4
17.7 | 21.8 9.3 9.8: 10.0 5.2 3.9 1202,1 | 11,1 | 12.5 | 178.5
15.3 | 22.7 7.7 9.6 9.2 4.7 4.2 1204.0 [ 12.0} 12.8 | 179.2
15.6 | 22.2 8.0 8.9 8.7 4.6 4,51204.8112.8 [ 13.4 | 178.6
16.4 | 22.5 8.8 9.1 8.8 4.5 4.8 1213.3 ( 13.8 | 14.7 | 184.8
1.3 23.5 9.3 9.0 9.2 4.4 5.01222.0 | 15.1 | 16.3 | 190.6
15.9 | 23.9 9.8 8.8 9.2 4.2 5.4 {229.8 1 16.8 | 17.6 | 195.4
161.5 | 14.5 | 24.8 9.2 8.6 9.6 4,2 5.6 (238.0 | 18.9 | 17.9 | 201.2
172.8 1 17.6 | 26.0 9.7 8.6 | 10.0 4.1 5.9 [254.7 | 21.2 4 19.5 | 214.0
182.3 ] 19.0 27.4 10.0 8.5 10.3 3.9 6.2 {267.6 | 23.1 | 21.0 | 223.5
0]192.5118.8 | 29.8 9.6 9.1 10.9 3.8 6.5 {281.0 | 25.1 | 22.3 | 233.6
201,41 20.2| 31.3 10.6 9.7 1.5 3.8 6.8 (295.3 | 27.4 | 23.1 | 244.8
2 (206,9 {23.5¢ 32.3 10.9 9.8 1L9 3.7 7.2 1306.2 | 29.2 | 23.8 | 253.2
215.0 1 23.7 | 34.4 10.7 10.3 12.4 3.6 7.6 1317.7 1 30.3 | 24.1 | 263.3
231.5127.3} 36.6| 1.8 1.2 13.2 3.7 8.0(343.3132.2126.9 | 284.2
260.6 | 34.1 39.3 14.5 12.7 14.0 4,0 8.6 {387.8 | 35.8 | 29.6 | 322.4
325,31 42,4 443 ] 22.1 13.6 14,9 4.2 9.5 1476.3 | 41,3 | 32.8 | 402.2
371,11 246} 565 23.3 15.3 15.0 4,3 | 10.51520.6 | 46.3 { 35.5 | 438.8
422.3129.5! 65.9 19.8 16.2 15.6 4.4 11.7 |585.4 | 50.9 | 39.7 | 494.8
1977» ... 634.0 [460.3 140.3 33.4 634.0 | 56.7 | 44.9 | 532.4

1 Beginning with 1961, horses and mules are excluded. . . .

2 Includes all crops held on farms and crops held off farms by farmers as security for Commodity Credit Corporation
loans, The latter on January 1, 1977 totaled approximately $0.5 billion.

Note.—Beginning 1960, data include Alaska and Hawaii.

Source: Department of Agriculture.
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INTERNATIONAL STATISTICS
TasLe B-95.—U. S. international transactions, 1946-76

[Millions of dollars; quarterly data seasonally adjusted, except as noted]

Merchandise 12 Military transactions n?eer:ti?r‘ll:osrtl;e ;!emit-
Net Bal- | 'aNCes, | gy
travel pen-
Year and | Other | 30C@ | gong, | aNce
or trans- | Serv- gooonds and " | OF
quar- Net | Direct Net 5 Us. porta- | i¢€S: | 3na other rent
ter Ex- N Pri- | Gov- |% nets uni-
ports Imports | bal- jexpend-! Sales | bal vate?| ern. |tionre- Serv- | ) teral | ac-
ance | itures ance ment | Ceipts ices 14| 0o | count
ferst
Q) —493| 554 6 733 310 7,807 —~2,922| 4,885
o) —455| 807 50 946| 145( 11,617 —2,625 8,992
(7; 799 975 85 374 175 6,518 --4,525 1,993
'y —621] 989 73 230 208 6,218 —5,638 580
(Y] —576{ 1,146 78| ~120] 242{ 1,892( —4,017(-2,125
M |-1,270] 1,317 151 298| 254 3,817] —3,515 302
(@) |-—2,054{ 1,267 140 831 309 2,356 —2,531] ~175
192{—2,423/ 1,283 166| —2381 307 532| —2,481|—1,949
8 —10, 353 182\—2,460] 1,594 213} —269 305 1,959 —2,280] -—321
14,424 —11,527) 2,897}-2,901] 200i-2,701} 1,775 180( —297| 299 2,153{ —2,498] —345
17,556| —12,803] 4,753|—2,949] 161|—2,788] 2,054 40| —3611 447| 4,145 —2 423 1,722
19,562| ~13,291; 6,271{—3,216! 375/—2,841| 2,174 4 —189 482 5,901 —2,345 3,556
16,414 —12,952] 3,6462|—3,435| 300{-—3, 135| 2,008 168 —633| 486 2,356 —2,3€ —5
16,458 ~15,310| 1,148|-3,107} 302(—2, 805 2, 147 68| -821| 573 310( —2,448(~2,138
19,650 —14,758| 4,892!-3,087] 335/—2,753| 2,270 17] -964) 579 4,040| —2,308] 1,732
20,108| —14,537{ 5,571{—2,998! 402|—2,59%| 2,832 105! —978| 594 5,529 —2,524 3,005
20,781| —16,260! 4,521|—3,105] 656|—2, 448 3,177 134/—1,152| 899| 5,042 —2,638] 2,404
22,272 —17,048] 5,224|-2,961| 657|—2,304| 3,227 98/—1,309| 90 5,897 —2,754/ 3,143
25,501| —18,700] 6,801({—2,880| 747|-2,133| 3,926 9i—1,146| 1,041 8,499 —2,781| 5,718
26,4611 —21,510 4,951/—2,952| 830|-2,122| 4,143 26(~—1,280| 1,387 7,105 —2,854 4,251
29,310\ —25,493| 3,817|-3,764| 829|-2,935| 3,543 55|—1,331| 1,365 4,514] —2,932| 1,582
30, €66) —26, 866 3,800|—4,378| 1,152(—3,226| 3, 865 1]—1,750| 1,612 4,340 —3,125| 1,215
33,626} --32,991 635|—4, 535 1,392|—-3, 143| 3,941 63j—1,548( 1,630; 1,578 —2,951|—1,371
36,414} 35,807 607|—4,856| 1,528/ —3,328| 3,471 156|—1, 763] 1,833 977| —2,9941-2,017
842, 4695 —39, 86€] 8 2, 6031 —4, 855 1,5011—3, 355! 3,631} —112(—2,023| 2,190| 2,938/ —3,294 —356
43,319| —45,579|--2,260(—4, 819] 1,926{—2, 8931 5,659] —956/—2, 315 2,509] —256/ —3,701/—3,957
49,381; —55,797|—¢€,416/—4, 784, 1,163|—3,621| 6, 208|—1, 888|~3, 028| 2, 789|—5, 954 —3, 848|—9, 802
71,410 —70, 499 911|—4, €29| 2,342|~2,287| 8,6188|~3,010/—3,086! 3,188 3,905 —3,883 22
1974_. .| 98,310/—~103, 679|—5, 369|—5, 035| 2,952|—2, 08313, 461 |—3, 234|—3,107| 3,919 3,586[° —7, 184|-3, 598
1975...1107,088 —98,058! 9,030|—4,780| 3,897, —883| 9,430(-3,423]—2,503] 4, 666| 16,316] —4,620] 11, 697
1974:
f....| 22,460 —22,605] —145|—1,153| 638 —515/ 4,056 —772{ —€80| 875 2,819[v—2,977 —158
II._..| 24,212 —25,700{—1,488]—1,298| 83| —615| 2,796! —7591 —793; 913 54| —1,850(—1, 796
HI___| 26,036 —27,374|—2,338|—1,265] 781 —484| 3,173| —816| —771f 1,€21] —215| —1,261(—1,476
IV.__| 26,602| —28,000|—1,398|—1,319; 850 —469| 3,436| —887] —863] 1,110 929| —1,098) -—169
1975:
I....[ 27,018/ —25,570] 1,448(—1,317| 915 —402| 2,109 —985 —687]| 1,125 2,608 —1,179] 1,429
H....| 25,851 —22,568/ 3,283!—1,185( 807! —378| 2,349 818 —498( 1,146| 5,084 —1,146{ 3,938
IN_..| 26,562 —24,483| 2,079|—1,093] 978 —115| 2,487 —805[ —568| 1,187 4,265 —1,044] 3,221
IV__.| 27,657| —25,437| 2,220|—1,185| 1,197 12| 2,485 —815| —750| 1,205 4,357 —1,251] 3,106
1976:
1_.._| 26,836, —28,510/—1,674]—1,150| 1,145 -5| 3,066 —787] —754| 1,212| 1,058 —1,118] —60
...} 28,428) —29,771)—1,343]--1,219] 1,073, —146| 3,195| —735| —396| 1,161} 1,736f —920 816
Hi»_| 29,581 —32,614|—3,033|—1,221] 1,587 366| 3,480 —768| ~—485| 1,309 869| —1, 925} -1, 056

1 Excludes military grants.

2 Adjusted from Census data for differences in valuation, coverage, and timing. . .
3 Fees and royalties from U.S. direct investments abroad or from foreign direct investments in the United States are
excluded from net investment income and included in other services, net. . L . X
. 4In concept, the sum of balance on current account and allocations of special drawing rights is equal to net foreign
nfwesttnwn.tt in the {1ational income and product accounts, although the two may differ because of revisions, special handling
of certain items, etc.

(Footnotes continued on following page.)
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TABLE B-95.—U.S. tnternational transactions, 1946~76—Continued

[Miltions of dollars; quarterly data seasonally adjusted, except as noted]

U.S. assets abroad, net Foreign assets in the U.S,, net Statistical
lincrease/capital outflow (—)] lincrease/capital inflow (-+)] discrepancy
U.S.
Foreign official Atloca- ?etgg::/le
assets tions of| Total | Of |l assets,
Year or Us Other dspec.lal (suiw of ws}nch; ) netd
uarter LS. rawing e ea- unad-
g official | o U-S: us. Assets | Other |%/ionie"| items | sonal || justed
Total Govern- | private | Total of | foreign - : {
reserve | Yt | Ssset: foreign t (SDR) | with |adjust- || end 0
assets $ s gn | assels sign | ment || peri-
assets Total | official re- |discrep-|| od)s®
reserve
agen- versed) | ancy
cies

, 439 )
12,270,—1,301|—1, 52| 13,571|_.._._.

1970____.. —6,032| 2,477| —1,589| —6,920| 5,923 6,907| 7,362| —984| 867 —a02
19712-7°77| —9,596|  2,348| —1.884|—10, 060| 22, 445! 26, 895| 27, 405|—8,450|  717(—-9, 609
19722°07C —10, 245 32| —1,568| —8, 708! 21, 127| 10, 705| 10, 322| 10,422|  710|—1, 790
1973..22"|—16,438|  209| —2, 645|—13,998| 18,519| 6,299| 5,145 12,220...___ —2,107
1974..777\-33,302| —1,434| ¢ 365|—32, 323| 32, 433| 10,981| 10,257| 21,452\ 22 4,557
1975__.... —31,593| —607| —3,463/—27,523| 15,326| 6,899| 5,166 8, 427| ..____ 4,570
1974:1.._.| —7,915] —210| ¢1,389] —9,094| 5,906—1,072

Ii.|-10,013| —358 267] —9,922| 11,049 4,648

..l —5,2101 —1,003| —354| —3,854 1
Iv__.1=10, 252 137 —937| —9,453] 7,867

1975:1.._.| —8,001; 325 —899| —6,777| 2,837
H___1 —7,943 —29; —840| —7,074| 3,907
Hi__| —4,411 342 -—772| —3,297| 2,708 -|-1,817
W...|-11,238 89| —952|—10,375 5,874 2,258
1976:1.__.[—10,007| —773| -—684] —~8 550| §,396 4,671
In__.| —9,875 —1,578 —1,008! —7,288 .7,33C 1,729

Hi».| —8,901| —407| —1,454) —7,040| 8,471

5 Consists of gold, special drawing rights, convertible currencies, and the U.S. reserve position in the International
Monetary Fund (iMF). - .

¢ Includes increases (in millions) as follows: for 1969, $67 resulting from revafuation of the German mark in October
1969; for 1971, $28 in dollar value of foreign currencies revalued to reflect market exchange rates as of December 31,
1971; for 1972, $1,016 resultinf from change in par value of the doliar on May 8, 1972; and for 1973, $1,436 resulting from
change in par value of the dollar on October 18,1973,

Beginning July 1974, valuation of SDR and reserve position in the IMF based on a weighted average of exchange rates
for the currencies of 16 member countries. On a pre-July 1974 basis, reserve assets for December 31, 1974 are $15,812
million; for December 31, 1975, $16,366 million; and for December 3f, 1976, $18,895 million.

. 7 Not available separately.
@ Data beginning 1970 not strictly comparable with earlier data,
% Includes extraordinary U.S. Government transactions with India.

Note.—Quarterly data for changes in U.S. official reserve assets, U.S. private assets abroad, and foreign assets in the
U.S. are not seasonally adjusted.

Sources: Department of Commerce (Bureau of Economic Analysis) and Department of the Treasury.

297

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TaBLe B-96.—U.S. merchandise exports and imports by commodity groups, 1958-76
[Millions of dollars; monthly data seasonally adjusted)

. . N Merchandise trade
Merchandise exportst Merchandise imports balance
Domestic exports General imports® Ex-
Yearttt)‘r ngf' |iorts Ex- £
mon . ess orts xports
m::"c Food, | Crude | . Food, | Crude |y ime | fess l'e)s;1
foreign bever-| mate- | oo " bever- | mate- | oo || Total, | ports, | im- | imports,
ex- | TONI%| D | | tured | TO121) SEE8 | Cog | tured | SEE, | Eues | ports | it
to- s | fa.s,
ports 2 bacco | fuelss| 8000S? bacco | fuelss | 89005 value
F.a.s. value ¢ Customs value
1958..__._. 16, 375 16, 2111 2, 688 3,052|11, 547 13,392| 3,550 4,164, 5,311(|....... 2,983 e
1959 _____. 16, 426| 16, 243| 2,852/ 2,996(11,179] 15,690 3,580 4,615 7, 117{|____... 736{ .. leeeaes
1960. ... 19, 659| 19,459 3,167| 3,942112, 583| 15,073| 3, 392| 4,418| 6,863
466 12,784| 14,761] 3,455 4,334 6,537

6(13, 68| 16, 464| 3. 674! 4. 691| 7,649
14,257} 17, 207| 3,863 4,755
16, 529| 18, 749| 4,022| 5,029] 9, 106

17,433| 21,427| 4,013| 5, 440111, 244
4119, 218| 25, 618 4,590| 5, 718114, 446
26120, 844| 26, 889| 4, 701} 5, 36715, 756
23, 818| 33,226| 5, 365/ 6, 031|20, 624
26,785| 36, 043! 5,308] 6, 391/23,011

n~n
-3

29,344| 39,951| 6,230] 6,542(25,907)! 42,429| 2,708|....... 230
30, 443| 45,563 6, 404| 7,268130,4141| 48,342|—2,014._____. —4,793
1(33, 740 55, 583] 7,379| 8, 838|37, 767|| 58,862(—6,3841.. .. _. -9, 663
44,731| 69,476] 9,235(13,446/45,001( 73,573 1,348|...___. ~2,752
63, 523100, 99710, 701/31, 84256, 202|(107, 996|—3, 089|....... —10, 088

F.a.s. value &

15, 23315, 802163, 523|100, 251|10, 709132, 06455, 223|/107, 996/ 3, 089(—2, 343| —10, 088

16, 79315, 197(70, 951 96, 116} 9, 923(32, 596|51, 080|103, 389| 10, 228] 11,014| 3,741

1975: Jan___ 9,633 784| 3,625| 4,743!| 10,375 —297] —259] —1,001
Feb.. 7.927) 795 2,495| 4,351|| 8,501 791| 829 255
Mar._ 7,467 826 1,887( 4,395 8,039 1,126 1,215 642
Apr.. 7,959 785| 2,952| 4,161|| 8 547| 15| 60 102
Moy 7,263 740| 2,489| 3,894|{ 7.81a| 876| 958] 408
June.. 7.103| 856| 1,978 3,990|| 7,651 1,529 1,613 1,064
July.. 7,832 819| 2,706( 4,129| 8,413| 983 1,039 458
Aug__ 7.877| 777| 2,716] 4,178|| 8,478 1,054| 1.103| 502
Sept.. 8,196| 1,020 3,005| 4,052|| 8 820{ '843] '908| 284
Oct. - 8,169) '855| 2,912 4,288(| 8.794| 981| 1,056 4
Nov. . 8,201| 867 2,896] 4, 362|| 8 828 1,134 1,208 58]
Dec_ - 8,522| 8252 852 4,582|| 9,161 '671] 728 89

1976: Jan... 9o,176| 872} 3,233| 4,714|| 9,880 —132| —73| —776
Feb._ 8,9 2,913] 4,782|| 9.593] —213| —141| -793
Mar .. 9,607 1,053] 2,885 5,183]| 10,301] —734| —es51| —1,385
Apr. - 9, 566, 3,492| 5 307{| 10,302 —302| —202| —
May. . 9,182| 932 2,759| 5,196|| 9,873| 282 39| —295
June. 10,094| 1,062 3 409| 5, 338|| 10,888| —516] —377| —1,173
July... 10,849| 1,068| 3,881 5,722|| 11,650 —917| —827| —1,628
Aug._ 10, 446| '982{ 3, 758| 5, 513|| 11,219| —848| —758| —1,531
Sept.. 10,651 994| 3, 724| 5,625|| 11,448| —888| —779| —1,577
Oct.._ 10,424) 943| 3,760| 5, 544|[ 11,166; —762] —695| —1,438
Nov._ 10,531 1,012| 3,909] 5, 687(| 11, 2821—1,000] —906| —1, 657

1 Beginning 1960, data have been adjusted for comparability with the revised commodity classifications effective in 1965.

2 Total excludes Department of Defense shipments of grant-aid military supplies and equipment under the Military
Assistance Program, - K X : i

3 Total includ; dities and tr t not classified according to kind.

4 Includes fats and oils. X .

_ 3Includes machinery, transportation equipment, chemicals, metals, and other manufactures. Export data for these
items include military grant-aid shipments. .

8 Total arrivals of imported %oods other than intransit shipments. . X

7 C.i.f. (cost, insurance, and freight) import value at first port of entry into United States. Data for 196773 are estimates.
.8 F%s. (free alongside ship) value basis at U.S. port of exportation for exports and at foreign port of exportation for
imports,

Note.—Data are as reported by the Bureau of the Census adjusted to include sitver ore and bullion reported separately
prior to 1969. Export statistics cover all merchandise shipped from the U.S. custcms area, except squlies for the U.S.
Armed Forces. Exports include shipments under Agency for International Development and Food for Peace programs as
well as other private relief shipments,

Source: Department of Commerce (Bureau of the Census and Bureau of International Economic Policy and Research).

298

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TaBLE B-97.—U.S. merchandise exports and imports by area, 1970-76
[Millions of dollars)

A 1976
rea 1970 1971 1972 1973 1974 1975 1.0 -Nov.
Exports (domestic and foreign and special category
shipments) . - .ol 43,224 | 44,130 | 49,759 | 71,339 | 98,507 (107,592 | 104, 264
Developed countries_ ......ooeeoeoeoanona.. 30,877 | 30,335 [ 34,319 | 47,209 | 63,021 | 64,780 | 64, 006
Canada1____ - 9,079 | 10,365 [ 12,415 | 15,104 | 19,936 | 21, 744
Western 14,463 | 14,178 | 15,361 | 21,359 | 28,637 %9’ !7)45 %g' ?gg
pan. . 4,652 | 4,055 | 4,963 | 8,313 10,679 | 9 563 )
Australia, New Zealand, and Republic of ' !
South Africa. . .......ooooioo.llll 1,683 | 1,737 | 1,580 | 2,432 3,769 | 3,529 3,577
Developing countries3. ... 12,993 | 13,410 | 14,556 | 20,963 | 32,695 | 39,215 | 36,516
Petroleum exporting countries. ... 2,659 | 2,932 ( 3,375 | 4,530 | 8,140
Other COUNIS. <o —oomoorooo. 10,334 | 10,478 | 13,181 | 16,423 | 24555 | 3 oag | 33 408
Other Western Hemisphere_____.___.___. 6,532 | 6,485 | 7,275| 9,929 | 15,809
Near East____..___..__. 1,423 | 1,816 | 1,954 | 3,081 | 5 557 ‘%’ 832 13' 8%?
East and South Asia_ 4,047 | 4,373 | 6,600 | 9,196 | 10,093 | 9 370
Developing Africa_____........_._...... 940 | 1,009 898 | 1,334 | 2,004 | 2 964 27
Socialist areas in Europe and Asia_._._____. 354 384 883 | 2,491 2,239
Unidentified countries 12 __ ..o o ool 677 552 5 28§ 5 3?3
General imports___ .. . el 39,952 | 45,563 | 55,583 | 69,476 100,251 | 96,116 | 109, 240
Developed countries. ... oo ...o..ol.o 29,259 | 33,744 | 40,822 | 48,530 | 59,786 | 55,966 | 60,820
Canada. ... oo 12,691 | 14,927 | 17,715 | 21,929 | 21,729 | 23,801
Western Europe 2. 12,658 | 15,423 | 19,286 | 23,521 | 20,737 | 20,685
Japan_. ... 5875 | 7,259 | 9,064 | 9,676 | 12,338 | 11,268 | 14,092
Australia, New Zealand, and Republic of
South Africa . vueomonececieiaaaes 1,123 | 1,136 | 1,408 | 1,853 [ 2,000 | 2232 2,242
Developing countries . . . cvnerocceacaanan 10,442 | 11,549 | 14,356 | 20,313 | 39,443 | 39,252 | 47,440
Petroleum exporting countries....... 2,516 | 3,060 | 3,729 | 6,309 | 20,488 | 21,417 | 26,255
Other countries...ooocoooo oo 7,928 | 8,489 | 10,627 | 10,004 | 18,955 | 17,835 | 21,185
Other Western Hemisphere. ... 5,836 | 6,038 | 7,003{ 9,607 ! 18,403 | 16,044 | 15,337
Near Bast__. .. .. .. oo 371 593 773 | 1,396 | 4,740 ! 8,254
East and South Asia___ 3,397 | 3,941 5,264 | 7,043 | 10,242 | 10,224 13, 366
Developing Africa 860 930 | 1,253 | 2,180 | 5,941 | 7,436 | 10,365
Socialist areas in Europe and Asia.........._. 227 229 354 593 | 1,007 887 97§
Unidentified countries 4. ... .. ... 24 4 51 40 15 1 5

”_l geginn{nig Janvary 1973, transshipments of certain grains and oilseeds through Canada are shown as exports to uniden-
ified countries.

% Includes Finland, Yugoslavia, Greece, and Turkey.

8 Includes developing countries in Oceania.

4 Consists of certain low-valued shipments not identified by country.

Note.—Exports are f.a.s. (free alongside ship); 1959-73 imports are Customs values, generally the market value in the
foreign country; and 1974-76 imports are transaction values f.a.s. Petroleum exporting developing countries are as follows:
OPEC (Organization of Petroleum Exporting Countries)—Algeria, Ecuador, Gabon, Indouesia, 'raw, Iraq, Kuwait, Libya,
Nigeria, Qatar, Saudi Arabia, United Arab Emirates, and Venezuela; and other petroleum exporting developing countries—
{-r\ntg;ola, Baga{nag, ‘Bahrain, Brunei, Egypt, Leeward and Windward Islands, Netherlands Antilles, Oman, Trinidad and

obago, and Tunisia.

Source: Department of Commerce (Bureau of the Census and Bureau of International Economic Policy and Research).
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TasLe B-98.—U.S. overseas loans and grants, by type and area, fiscal years, 1962-75

{Millions of dollars}
Near
Type of program and fiscal period Total E:sdt Latin East Africa | Europe Oat""gr
ype of prog P South | America; Asia P | inter-
Asia regional
TOTAL ECONOMIC LOANS AND GRANTS (OBLI-
GATIONS AND LOAN AUTHORIZATIONS)!
1,324 | 1,163 | 1,244 413 621 726
961 740 548 213 595 119
363 423 696 202 27 607
2,006 | 1,466 | 1,743 583 504 1,35
1,277 931 | 1,285 336 489 109
730 §35 457 248 13 1,247
OFFICIAL DEVELOPMENT ASSISTANCE TO LESS
DEVELOPED COUNTRIES?
Obligations and loan authorizations:
1962-74 average .| 3,981 1,14 867 969 336 49 616
b3 71 SR 4,892 | 1,785 776 737 334 13 1,247
Loan repa;ments and interest receipts:
4 AVETABe. .o 675 421 75 93 34 48 4
- T, 783 330 134 103 n 133 1
Agency for International Development
Obligations and loan authorizations:
1962-74 2,160 578 463 597 189 4 329
975, e 2,505 | 1,012 239 507 171 13 563

Loan repa;ments and interest receipts:

1962-74 average. ... coeiamne. 290 170 42 35 23 19 1
.................................. 374 153 115 45 42 18 1
Food for Peace
Obligations
1962-74 BVETAZe. oo oeioiiaaane 1,246 555 127 345 125 44 48
1975 . 1,328 767 128 217 135 |- 81
Loan repayments and interest receipts:
196274 average..__.......__. 357 247 17 56 9 28 |
1975 e aas 409 177 29 58 29 115 | ..
Contributions and subscriptions to international
financial institutions 3
Obligations
1962—74 AVeraBe. o oo ceoe o caeacaann 364 ... 1. N N DU ———— 159
1975 s 784 | 72 21 N IR P 436
Other official development istance, including
Peace Corps ¢
Obligation:
1962—74 ELCLET T 1 10 n 1) 22 | ceeeeee 80
.................................. 275 6 61 13 28 | 167
OTHER ECONOMIC LOANS AND GRANTS TO LESS
DEVELOPED COUNTRIES
Obligations:
962-74 average 866 180 296 157 79 149 2
1975 ... 2,026 221 690 783 249 83 | .-
Loan repayments and interest receipts:
1962-74 average. ..cc.ococcccaccciannnac 513 105 285 4 23 56 |ooeaeas
1978 s 1,215 384 416 154 80 179 2
TOTAL ECONOMIC LOANS AND GRANTS TO DE-
VELOPED COUNTRIES
Obligations:
1962-74 average. .. - 649 |_ 118 423 108
1978 - 740 |. 223 |. 408 109
1 Some data are preliminary. .
2 Official development assistance is defined as I aid for devel t purposes, Countries have been classified
“'less developed’’ on the basis of the standard list of less developed countries used Y, the Development Assistance Com-

mittee of the Organization for Economic Cooperation and Devefopment. On this basis, ‘‘less d countries i
all countries recewm%U .S. loans or grants except the following which are considered “‘developed’’: Japan Australia, New
Zealand, Republic of South Africa, Canada, and all of Europe except Malta, Spain, and Yugoslavia.
3 {ncludes paid-in capital subscnptlons and contributions to the inter-American Development Bank, the International
Bank for Reconstruction and Development, the International Development Association, and the Asian Development Bank.
4 Data for certain programs from Department of Commerce, Bureau of Economic Analysls

Source: Agency for International Development (except as noted).
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TABLE B-99.—International reserves, 1952, 1962, and 1972-76
[Miltions of SDRs! ; end of period}

1976
Area and country 1952 1962 1972 1973 1974 1975 |—————
November
All countries__....._....._....._. 249,311 62,619 | 146,519 | 152,240 | 180,068 | 194,275 |___..___..
Industriatized countries3____.__._. 36,760 | 49,249 | 97,461 | 95,750 | 97,935 | 104,112 | 111,491
United States.._........._... 24,714 | 17,220 12,112 11,919 | 13,116 | 13,568 16,415
Canad - 1,944 2,561 5,572 4,782 4,758 4,549 4,418

1101 | 2022 16915| 10,151 | 11,042 | 10,947 | 14547

960 | 6,957 21,907 | 27497 | 26,461 | 26,510 | 30,118
722 | 4,068 5, 605 1335 | 5,669 . Y
950 1,943 3, 4 127 5, 682 6,073 6,271

Scandinavian countries (Den-

mark, Norway, and Sweden). 817 1,362 3, 459 4,499 3,757 5,288 4,562
Switzerland.._._._._._....___ 1,667 2,919 6,960 7,063 7,360 8,908 8,844
United Kingdom..._____.__... 1,956 3,308 5,201 5, 368 5,667 4,663 , 540

Other Europe. .. oooococecoaeoo. 1,559 2,966 11,7481 13,421 12,273 11,168 | _........
Australia, New Zealand, and South

Africa .- 1,509 2,066 7,612 6, 486 4,956 4,186 3,518
0il exporting countries. - 1,699 2,030 10, 043 12,041 38, 407 48,285 | _______._.

Iran... 177 21 834 1,025 6,847 7,429 7,935
Nigeria. 500 289 346 483 4,595 4,957 4,421
Saudi Al U, 268 2,303 3,214 11, 667 19,920 23,205
Venezuela. . 443 583 1,595 1,999 5, 320 7,569 7,320
Others___._ 579 679 4,915 5,320 9,978 8410 |.._....._.
Other less developed areas.._____. 7,324 6, 308 19, 655 24,542 26,498 26,525 {..........
Other Western Hemisphere_.__ 2,224 1,605 7,492 9, 950 9,709 8,519 ( . ..._..
Other Middle East..__......._ 826 992 2,695 3,604 3,884 4,424 | ...
Other ASia. ..o oo ocacanne 3,478 2,663 7,554 8,791 10, 456 11,188 { ...
Other Africa. .. oeooonno. 796 988 1,915 2,197 2,449 2,394 |

1 Special drawing rights, For conversion to U.S. dollars, use the following U.S. dollars per SDR for end of period: 1952—
1.00000; 1962—1.00000; 1972—1.08571; 1973—1.20635; 1974—1.22435; 1975—1.17066; 1976: Nov.—1,14982,

2 ncludes Cuba.

3 Includes Luxembourg. i .

4 Algeria, Indonesia, Iraq, Kuwait, Libya, Oman, Qatar, and United Arab Emirates,

Note.—International reserves is comprised of monetary authorities' holdings of gold, special drawing rights (SDR)
reserve positions in the International Monetary Fund, and foreign exchange. Data exclude lf.S.S.R., other Eastern European
countries, Mainfand China, and Cuba (after 1960).

Source: International Monetary Fund, “‘International Financial Statistics.’’
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TABLE B-100.—U.S. reserve assets, 1946-76
[Millions ot dollars)

Gold stock 1 Special : Reserve
€nd of year or Total reserve drawing Cofr:)\::im#le position in
month assets rights cunencgiesl International
Total Treasury? (SDR) 3 Monetary Fund ¥
20,706 20,706 | 20,529 | o iiifacccermncee] e
24,021 22, 868 1,153
25,758 24,399 1,359
26, 024 24,563 1, 461
24, 265 22, 820 1, 445
24,299 22,873 , 426
24,714 23,252 , 462
23, 458 22,09 , 367
22,978 21,793 , 185
22,797 21,753 , 044
23,666 22,058 , 608
24, 832 22, 857 ,975
22, 540 20, 582 , 958
21, 504 19, 507 ,997
19, 359 17, 804 , 555
18,753 16,947 , 690
8 16, 057 , 064
16, 843 15, 596 , 035
16, 672 15, 471 769
15, 450 013, 806 8 863
14, 882 13,23 326
14, 830 12, 065 420
15,710 10, 892 1,290
716,964 11, 859 2,324
14, 487 11, 072 629 1,935
112,167 10, 206 10, 132 1,100 1276 585
713,151 710, 487 710, 410 71,958 241 7465
714,378 711,652 711,567 72,166 8 7552
¢ 15,883 11, 652 11,652 82,374 5 41,852
816,226 11,599 11,599 82,335 8 82,212
818,747 11,598 11,598 82,395 320 84,434
16, 622 11, 599 11, 599 2,376 333 2,314
16, 661 11,599 11, 599 2,376 296 2,390
16, 941 11, 599 11,599 2,351 571 2,420
17,438 11, 599 11, 599 2,325 936 2,578
17,958 11, 598 11, 598 2,309 3,113
18,477 11,598 11,598 2,316 1,365 3,198
18,246 11, 598 11, 598 2,318 864 3,466
18, 586 11, 598 11,598 2,325 845 3,818
18,945 11,598 11,598 2,357 1,038 3,952
19,013 11, 598 11, 598 2,352 1, 066 3,997
19,416 11,598 ,598 2,365 1,146 4,307
818,747 i 11, 598 11,598 82,395 320 84,434

1 Includes gold sold to the United States by the International Monetary Fund (IMF) with the right of repur-
chase and gold deposited by the 1MF to mitigate the impact on the U.S. gold stock of purchases by foreign
countries for gold subscriptions on increased IMF quotas.

2 Prior to December 1974, excludes gold held by the Exchange Stabilization Fund (ESF). In December 1974,
the Treasury acquired all the gold heid by the ESF.

2 Includes initial allocation on January 1, 1970 of $867 million, second allocation on January 1, 1971 of
$717 million, and third allocation on January 1, 1972 of $710 million of special drawing rights (SDR)
in the Special Drawing Account in the IMF, plus or minus transactions in SDR.

4 Includes holdings of Treasury and Federal Reserve System.

5 The United States has the right to purchase foreign currencies equivalent to its reserve position in the
Fund automatically if needed. Under appropriate conditions the United States could purchase additional amounts
equal to the United States quota.

6 Reserve position includes, and gold stock excludes, $259 million gold subscription to the Fund in June 1965
for a U.S. quota increase which became effective on February 23, 1966.

7 Includes increase (in millions as follows: for 1969, $67 resulting from revaluation of German mark in
October 1969 ($13 in mark holdings); for 1971, $28 in dollar value of foreign currencies revalued to reflect
market exchange rates as of December 31, 1971; for 1972, $1,016 in total assets resuiting from the change
in par value of the U.S. dollar on May 8, 1972 ($828 total gold stock, $822 Treasury gold stock, $155 SDR,
and $33 reserve position); for 1973, $1,436 in total assets resulting from the change in par value of the
dollar on October 18, 1973 ($1,165 total gold stock, $1,157 Treasury gold stock, $217 SDR, and $54
reserve position).

8 Be-inning July 1974, the IMF adopted a hnique for valuing the SDR based on a weighted average of
exchange rates for the currencies of 16 member countries. SDR holdings and reserve position in the IMF are
also valued on this basis beginning July 1974. At valuation used prior to July 1974 SDR1 =$1.20635), end of
month values are (in millions of dollars):

Total Reserve
reserve SDR position
assets in IMF

1974: Dec....... 15, 812 2,338 1,817
1975: Dec.. 16, 366 2,404 2,283
1976: Dec 18, 895 2,482 4,495

Note.—Gold held under earmark at Federal Reserve Banks for foreign and international accounts is notincluded in
the gold stock of the United States,

Sources: Department of the Treasury and Board of Governors of the Federal Reserve System.
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TaBLE B~101.—International investment position of the United States at year-end, 1971-75

[Billions of doliars]

Type of investment 1971 1972 1973 1974 19751
Net international position of the United States...__._.____. 56.1 49.6 61.9 77.4 93.6
U.S. assets abroad. .. ______ . ..__..__ 179.5 199.5 225.2 264.8 304.1
U.S. official reserve assets2. 12.2 13.2 14.4 15.9 16.2
Gold....... eeesnnns 10.2 10.5 1.7 1.7 1.6
Special drawing rights (SDR). - 1.1 2.0 2.2 2.4 2.3
Reserve position in International Monetary Fund
(4] 2 Y .6 .5 .6 1.9 2.2
Foreign currencies. ... ..o oo _.oooooooio. .3 .2 .0 .0 .1
Other U.S. Government assets____________._.._._..._. 34.2 36.1 38.8 38.4 4.8
U.S. loans and other IonF-ierm assets3.___._____. 3.8 i1 36.2 36.3 39.8
U.S. foreign currency holdings and U.S. short-term
EET L 2.4 2.0 2.6 2.1 2.0
U.S. private assets. _ ... oo oo ieaao. 133.1 150, 3 172.0 210.6 246.1
Direct investments abroad . _ 83.0 90.5 103.7 118.8 133.2
Foreign securities___________.. ... ... . .. 23.5 27.6 27.8 28.6 35.2
U.S. claims on unaffiliated foreigners reported by
U.S. nonbanking concerns___.._.___.__.._._... 9.6 11.4 13.8 17.0 18.3
U.S. claims reported by U.S. banks, nec.._.._... 16.9 20.7 26.7 46.2 59.5
Foreign assets in the United States___._.._...._..._...__. 123.3 149.9 163.3 187.4 210, 5
Foreign official assets.___. s eememmeseeseaenaneean 52.5 63.2 69.6 80.3 87.0
.S. Government securities.._. R 4.4 52.9 53.8 57.7 63.2
Other U.S, Government liabilities...____ . 1.2 1.6 2.8 3.5 5.2
U.S. liabilities reported by U.S. banks, n.e.c.. 6.8 8.5 12.€ 18.4 15.9
Other foreign official assets_ ... . o oo looaiiaaol .2 .5 .6 2.7
Other foreign assets._.________ S — 70.9 86.7 93.7 107.1 123.6
Direct investments in the United States. _____.___. 13.9 14,9 18.3 22,4 26.7
U.S. securities other than U.S. Treasury securities_ 30.1 38.8 36.8 27.8 36.5
U.S.liabitities to unaffiliated foreigners reported by
U.S, nonbanking concerns 9.2 10.7 1.7 13.4 13.5
U.S. liabilities reported by U.S. b
Long-term liabilities.... . __ .8 .9 1.2 1.2 .8
U.S. Treasury securiti
liabilities 16.9 21.5 25.7 42.3 46.0

1 Preliminary.

2 Reserve assets include increases from changes in the par value of the dollar, as officially implemented: on May 8, 1972,
the increase totaled $1,016 million, consisting of $828 million gold stock, $155 million SDR, and $33 mitlion reserve position
in IMF; on October 18, 1973, the increase was $1,436 million, consisting of $1,165 million gold stock, $217 million SDR,
and_$54 million reserve position in IMF. Beginning July 1974 U.S. holdings of special drawing rights and the reserve
position include changes in the SDR based on changes in a weighted average of exchange rates for currencies of 16
member countries of the IMF. .

$ Includes loans repayable in dollars, such as paid-in subscriptions to international financial institutions and other

iscell claims, and indebted hat the borrower may repay with its currency, with a third-party currency, or by
delivery of materials or transfer of services.

Source: Department of Commerce, Bureau of Economic Analysis.
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TAsBLE B-102.—Price changes in international trade, 1968-76

[1970=100]
1976
Area or commodity class 1968 1969 1970 1971 1972 1973 1974 1975 | Third
quarter
Unit value indexes by area
Developed areas
Total:
Exports_._._____..... 9l 94 100 105 114 138 172 192 193
Terms of trade !....._- 99 99 100 99 100 99 87 89 89
United States:
Exports.______.__.... 92 95 100 103 106 124 158 176 184
Terms of tradet__.___ 101 101 100 98 94 93 79 82 82
Developing areas
Total:
Exports. _...__..._._. 94 97 100 106 115 155 310 327 342
Terms of trade!...__. 100 101 100 101 101 11 156 143 145
Latin America:
Exports_ .._..._..._.__ 90 92 100 101 110 154 251 255 2270
Terms of trade!._____ 96 97 100 98 100 116 135 128 3131
Southern and Eastern Asia:
Exports. ............. 92 97 100 100 106 143 Piv:: N N I,
Terms of trade!._.__. 96 99 100 (11120 SR DIPRN FRR) DU F
World export price indexes
Primary dities: Total. ___ 92 97 100 110 127 182 308 303 313
Foodstuffs...._._._.....-- 9 95 100 106 122 175 232 219 206
Coffee, tea, and cocoa. 82 87 100 89 98 130 155 159 217
Cereals......_.._.... 106 99 100 102 111 184 262 232 204
Other _ agricultural com-
moditiesd_.___._.___.... 94 101 100 104 122 196 224 196 225
Fats, oils, and oilseeds. 84 87 100 103 102 187 262 190 201
Textile fibers_........ 106 107 100 102 139 256 245 199 252
Wool . ._........... 117 117 100 91 164 353 249 204 230
Rubber. ... 94 128 100 80 81 168 176 136 220
Minerals___..______.._.._. 92 96 100 119 131 173 473 494 507
Metal ores_.__...._.. 89 95 100 101 107 130 175 206 213
uels. o e 95 96 100 125 140 189 577 588 610
Manufactured goods: Total ¢..__ 9 94 100 105 13 133 162 182 181
Nonferrous base metals¢__. 84 97 100 87 87 121 153 120 141

1 Terms of trade indexes are unit value indexes of exports divided by unit value indexes of imports.

2 Data are for second quarter 1976.

3 Includes forest products.

¢ Data for manufactured goods are unit value indexes.
Note.—Data exclude trade of socialist areas in Eastern Europe (except Yugoslavia) and Asia.
Seurces: United Nations and Department of Commerce (Bureau of International Economic Policy and Research).
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TABLE B-103.—Consumer price indexes in the United States and other major industrial countries,

1955-76
[1970=100)

Period g{'a'::g Canada | Japan France | Germany | Italy ngtr'l‘;s" Klili:‘;:j%%
69.0 69.9 52.6 50.4 70.1 62.2 57.8 59.0
70.0 70.9 52.8 51.4 71.9 64.3 58.9 61.9
72.5 73.2 54.4 53.2 73.3 65.2 62.7 64.2
74.5 75.0 54,2 61.2 75.0 67.0 63.8 66.2
75.1 75.9 54.7 65.0 75.7 66.7 64.3 66.5
76.3 76.7 56.7 67.3 76.7 68.2 66.4 67.2
77.0 77.1 59.7 69.5 78.5 69.7 67.0 69.5
71.9 78.0 63.8 72.9 80.9 72.9 68.3 72.5
78.8 79.4 69.2 76.4 83.3 78.3 70.9 73.9
79.9 80.8 71.9 79.0 85.2 83.0 74.8 76.3
81.3 82.8 76.7 81.0 88.1 86.7 78.7 80.0
83.6 85.9 80.6 83.2 91.2 88.8 83.3 83.1
86.0 88.9 83.8 85.4 92.5 91.6 86.0 85.2
89.6 92.6 88.3 89.3 93.9 92.8 89.1 89.2
94.4 96.8 92.9 95.0 96.4 95.2 95.8 94.0

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
104.3 102.9 106.3 105.5 105.3 105.0 107.5 109.5
107.7 107.8 111.5 111.7 111.1 110.9 115.9 117.0
114.4 116.0 124.5 119.9 118.8 122.4 125.2 126.7
127.0 128.6 153.4 136.3 127.1 146.2 137.3 147.0
138.6 142,5 171.4 152.2 134.7 171.3 151.3 182.5
121.6 122.7 144.1 129.0 124.6 133,6 131.9 137.2
125.0 126.8 150.5 134.3 126.6 140. 8 135.9 145,3
128.9 130.6 156.1 138.7 127.8 150.4 138.3 149.4
132.6 134.2 162.7 1431 129.5 160.0 142.8 156. 1
135.0 137.1 165.3 147.0 132.0 164.9 145.8 165.6
137.1 140.1 171.0 150. 6 134.5 169.3 149.9 180.7
140. 1 144.9 172.7 153.9 135.5 172.9 152.9 188.7
142.3 147.9 176.7 157.3 136.7 178.1 156,3 195,2
143.7 149.8 180. 4 161.1 139.0 184.8 159.0 200.9
145.5 152.1 186.6 164.8 141.1 196.5 164.3 208.0
147.8 154.3 189.0 168.6 141.2 201.7 165.4 214.0
iggg 156.1 192.8 171.8 141.5 211.6 169.5 219.9

Sources: Department of Labor and Organization for Economic Cooperation and Development.
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