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NATIONAL INCOME OR EXPENDITURE
TABLE B-1.—Gross nationai product or expenditure, 1929-68

[Billions of doilars)

Per- Government purchases of goods and services
sonal Gross Net
Total cone prgvate efxpor:js Federal
gross 0 of goods ederal 4
Year or quarter ; aion) S:lironnp- mestic and State
product expend- invest- | serv- Total i and
furest | ment? | ices? Total | National | gy, | local
771.2 16.2 1.1 8.5 1.3 1.3 7.2
69.9 10.3 1.0 9.2 1.4 1.4 7.8
60.5 5.6 .5 9.2 1.5 1.5 7.7
48.6 1.0 .4 8.1 1.5 1.5 6.6
45.8 1.4 .4 8.0 2.0 2.0 6.0
51.3 3.3 .6 9.8 3.0 3.0 6.8
55.7 6.4 .1 10.0 2.9 2.9 7.1
61.9 8.5 .1 12.0 4.9 4.9 7.0
66.5 11.8 .3 11.9 4.7 4.7 7.2
63.9 6.5 1.3 13.0 5.4 5.4 7.6
66.8 9.3 1.1 13.3 51 1.2 3.9 8.2
70.8 13.1 1.7 14.0 6.0 2.2 3.8 8.0
80.6 17.9 1.3 24.8 16.9 13.8 3.1 7.9
88.5 9.8 . 59.6 51.9 49. 4 2.5 7.7
99,3 5.7 -2.0 88.6 8l.1 79.7 1.4 7.4
108.3 7.1 -1.8 96.5 89.0 87.4 1.6 7.5
119.7 10.6 —.6 82.3 74.2 73.5 .7 8.1
143.4 30.6 7.5 27.0 17.2 14.7 2.5 9.8
160.7 34.0 11.5 25.1 12.5 9.1 3.5 12.6
173.6 46.0 6.4 31.6 16.5 10.7 5.8 15.0
176.8 35.7 6.1 37.8 20.1 13.3 6.8 17.7
191.0 54.1 1.8 37.9 18.4 141 4.3 19.5
206. 3 59.3 3.7 59.1 37.7 33.6 4.1 21.5
216.7 51.9 2.2 74.7 51.8 45.9 5.9 22,9
230.0 52.6 4 81.6 57.0 48.7 8.4 24.6
236.5 51.7 1.8 74.8 47.4 41,2 6.2 27.4
254.4 67.4 2.0 74.2 4.1 38.6 5.5 30.1
266.7 70.0 4.0 78.6 45.6 40.3 5.3 33.0
281. 4 67.8 5.7 86. 1 49.5 44.2 5.3 36.6
290.1 60.9 2.2 94.2 53.6 45.9 .7 40.6
3.2 75.3 .1 97.0 53.7 46.0 7.6 43.3
325.2 74.8 4.0 99.6 53.5 44.9 8.6 46.1
335.2 n.7 5.6 107.6 57.4 47.8 9.6 50.2
355.1 83.0 5.1 117.1 63.4 51.6 11.8 63.7
375.0 87.1 5.9 122.5 64.2 50.8 13.5 58.2
401, 2 94.0 8.5 128.7 65.2 50.0 15.2 63.5
432.8 108.1 6.9 137.0 66.9 50.1 16.8 70.1
465.5 120.8 5.1 156. 2 77.4 60.6 16.8 78.8
492, 2 114.3 4.8 178.4 90.6 72.4 18.2 87.8
533.7 127.5 2.4 197.1 100.0 78.9 21.1 97.1
Seasonally adjusted annual rates
728.4 457.8 116.8 6.0 147.8 72.5 55.3 17.2 75.3
740.4 461. 1 121.0 5.2 153.1 75.6 58.6 17.0 77.4
753.3 469. 3 119.9 4.5 159.5 79.9 63.0 16.9 79.7
768.2 473.7 125.7 4.5 164.3 81.5 65.4 16.1 82.7
1967: 772.2 480.9 113.0 5.2 173.1 87.4 70.0 17.4 85.8
780. 2 490.3 107.6 5.1 177.3 90.0 72.1 17.9 87.2
795.3 495.5 114.7 5.4 179.6 91.3 72.9 18.4 88.4
811.0 502.2 121.8 3.4 183.5 93.5 74.6 19.0 90.0
1968: 831.2 519.4 119.7 1.5 190.5 97.1 76.8 20.3 93.4
| 852.9 527.9 127.3 2.0 195.7 100.0 79.0 21.0 95.6
871.0 541. 1 127.1 3.3 199.6 101.2 79.6 21.5 98.4
887.8 546.3 136.1 3.0 202.5 101.6 80.0 21.6 100.8

1See Table B-10 for detailed components.

2See Table B-11 for detailed components.

2 See Table B—6 for exports and imports separately.

4 Net of Government sales.

$ This category corresponds closely to the national defense classification in the ‘‘Budget of the United States Govern-
ment for the Fiscal Year ending June 30, 1970."

Source: Department of Commerce, Office of Business Economics.
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TABLE B~2.—Gross national product or expenditure, in 1958 prices, 1929-68
[Billions of dollars, 1958 prices]

Pe“g:;::g?‘su”r'e"sm'°" Gross private domestic investment
Total Fixed investment
v gross
ear or na- -

quarter tional Dura- Non- Nonresidential i(:]hta’ngie_

p:.?;?‘ Total | ble dg{:- S“f;: Total Resi- ness-

goods oods Total Pro- dential | inven-

8 Struc. | ducers’ | struc- | tories

Total tures durable | tures
equip-
ment
1929______..| 203.6 | 139.6 | 16.3 69.3 | 54.0| 40.4 | 36.9 | 26.5 13.9 12.6 10.4 3.5
1930 ... 12.9 65.9 | 51.5 | 27.4 | 28,0 | 21.7 1.8 9.9 6.3 -.6
1931._. 11.2 65.6 | 49.4 | 16.8 | 19.2 | 14.1 1.5 6.6 5.1 -2.4
1932_. 8.4 60.4 (459 4.7 109, 82 4.4 3.8 2.7 -6.2
1933_.. 8.3 58.6 | 46.0 | 5.3 | 9.7 7.6 3.3 4.3 2.1 ~4.3
1934__. 9.4 62.5146.1| 9.41121| 9.2 3.6 5.6 2.9 =2.7
1935__. 11.7 65.9 | 47.9 | 18.0 | 15.6 | 11.5 4.0 7.5 4.0 2.4
1936.__ 14,5 73.41 50.5 ) 24.0 | 20.9 | 15.8 5.4 10.3 5.1 31
1937__. 15.1 76.0 | 52.0 {1 29.9 ] 24.5 . 18.8 7.1 11.8 5.6 5.5
1938... 12.2 77.180.9 | 17.0 | 19.4 | 13.7 5.6 8.1 5.7 ~2.4
1939 ... 14.5 8.2} 5251 24.7123.5115.3 5.9 9.4 8.2 1.2
1940 ... 6.7 84.6 | 54.4 1 33.028.1!189 6.8 12.1 9.2 4.9
1941 . 19.1 89.9 1 56.3 | 41.6 | 32.0 | 22.2 8.1 14,2 9.8 9.6
1942___ 1.7 91.3 | 68.5|21.417.3 | 125 4.6 1.9 4.9 4,0
1943__ 10.2 93.7 | 61.8 1127 {129 10.0 2.9 1.2 2.9 -2
1944__ 9.4 97.3 ) 64.7 | 14.0| 159 | 13.4 3.8 9.6 2.5 -1.9
1945__ 10.6 | 104.7 | 67.7 | 19.6 | 22.6 | 19.8 5.7 14.1 2.8 -2.9
1946 20,5 | 110.8 | 72.1 | 52.3 | 42.3 | 30.2 12.5 17.7 12.1 10.0
1947_ 24.7 1 108.3 | 73.4 | 51.5 | 51.7 | 36.2 11.6 24.6 15.4 -2
1948 26.3 | 108.7 | 75.8 | 60.4 | 55.9 | 38.0 1223 | 25.7 17.9 4.6
1949 ... 28.4| 110.5 | 77.6 | 48.0 | 51.9 | 34.5 11.9 22.6 17.4 -3.9
1950 ... 34,7 | 114.0 | 81.8 | 69.3 | 61.0 | 37.5 12,7 24.8 23.5 8.3
1951__ 31.5| 116.5| 84.8 | 70.0 | 59.0 | 39.6 141 25.5 19.5 10.9
1952_. 30.8| 120.8 | 87.8 | 60.5 | 57.2 | 38.3 13.7 24.6 18.9 33
1953__ 3531 124.4(91.1 1 61.2 |60.2 40.7 14.9 25.8 19.6 .9
1954__ 354 | 12551 94.8 | 59.4 [ 61.4 | 39.6 15.2 24.5 21.7 -2.0
1955_ 43.2 | 131.7 | 99.3 | 75.469.0 | 43.9 16.2 21.7 25.1 6.4
1956 41.0 136.2 (104.1 | 74.3 | 69.5 | 47.3 18.5 28.8 22.2 4.3
1957 41.51 138.7 [108.0 | 68.8 | 67.6 | 47.4 18,2 29.1 20.2 1.2
1958 37.9 | 140.2 {112.0 | 60.9 | 62.4 | 41.6 16.6 25.0 20.8 -1.5
1959 43,7 | 146.8 |116.8 | 73.6 | 68.8 | 44.1 16.2 21.9 24.7 4.8
1960..__.__. 44,9 | 149.6 |121.6 | 72.4 | 68.9 | 47.1 17.4 29.6 21.9 3.5
1961 ______. 43,9 | 153.0 |125.6 | 69.0 | 67.0 | 45.5 17.4 28.1 21.6 2.0
1962....... 49.2 | 158.2 |131.1 | 79.4 | 73.4 | 49.7 17.9 3.7 23.8 6.0
1963 ... 53.7 ; 162.2 |137.4 1 82.5] 76.7 | 51.9 17.9 34.0 24.8 5.8
1964 .. 59.0 | 170.3 |144.4 | 87.8 | 81.9 | 57.8 19.1 38.7 24.2 58
1965 ... 66.6 | 178.6 1152.5 199.2 | 90.1 | 66.3 22.3 44.0 23.8 9.0
1966 ... 71.3 | 186.9 |159.5 [108.8 | 94.9 | 73.8 23.9 49.9 21.1 13.9
1967 ... 72.4 191.1|167.0 | 99.5 | 93.6 | 73.7 22.6 51.1 19.9 5.9
1968 » 80.0 | 197.0|173.8 |106.8 | 99.8 | 76.7 22,5 54,3 23.1 6.9
Seasonally adjusted annual rates

1966: 1...._ 648.6 | 415.7 | 72.9 | 185.5 |157.3 |106.1 | 95.8 | 72.2 24.4 47.8 23.6 10.3
... 653.3 1 414.8 | 69.2 | 186.9 |158.7 |109.5 | 94.7 | 72.7 23.8 48.9 22.0 14.7
I1if.___| 659.5 | 420.0 | 71.8 { 187.8 [160.4 [107.4 | 95.5 | 74.8 24.1 50.7 20.7 12.0
IV____} 667.1 | 420.6 | 71.4 | 187.5 161.7 |112.3 | 93.7 | 75.4 23.4 52.1 18.2 18.6
1967 ... 665.7 | 424.8 | 70.1 | 190.3 {164.4 | 99.8 | 91.8 | 74.2 23.8 50.3 17.6 8.0
l._._1669.2 | 431.2 | 73.7 | 191.6 (165.9 |{ 94.2 | 92.0 | 73.3 22.1 51.1 18.7 2.3
Ih.__.| 675.6 | 431.8 | 72.6 | 191.1 |168.1 | 99.3 | 94,0 | 73.2 22.2 51.0 20,8 5.2
IV____[681.8 | 4341 73.0 | 191.6 |169.5 |104.7 | 96.7 | 74.0 22.1 52.0 22.7 8.0
1968: |__.__ 692.7 | 444.9 | 77.3 | 196.5 |171.0 |101.5 | 99.5 | 76.5 23.4 53.0 23.0 2.0
1l 78.9 | 196.1 |172.6 [107.3 | 97.4 | 74.5 22.1 52.4 22.9 9.9
. 5, 82.5 | 1985 (174.8 [105.8 | 99.0 | 76.6 21.9 54.7 22.4 6.8

Vo1 719.1 : 454.8 ; 8i.4 | 196.8 |176.6 |112.5 [103.4 | 79.4 22.5 51.0 24,0 9.1

See footnotes at end of table.
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TABLE B-2.—Gtross national product or expenditure, in 1958 prices, 1929—-68—Continued

[Billions of doliars, 1958 prices}

. Government purchases of goods and
Net exports of goods and services services
Year or quarter
ex';g:ts Exports Imports Total Federal! Sta“t::aalnd
1.5 11.8 10.3 22,0 3.5 18.5
1.4 10.4 9.0 24.3 4.0 20.2
.9 8.9 7.9 25.4 4.3 21.1
.6 7.1 6.6 24,2 4.6 19.6
. 7.1 7.1 23.3 6.0 12.3
.3 1.3 7.1 26.6 8.0 18,6
~1.0 1.7 8.7 2.0 1.9 19.2
=12 8.2 9.3 1.8 12.2 19.6
-7 9.8 10.5 30.8 1.5 19.4
19 9.9 8.0 33.9 13.3 20.6
1.3 10.0 8.7 35.2 12.5 22.7
2.1 11.0 8.9 36.4 15.0 21.4
.4 11.2 10.8 56.3 36.2 20,1
=2.1 7.8 9.9 17.1 98.9 18.3
-=5.9 6.8 12.6 164.4 147.8 16.6
-5.8 7.6 13.4 181.7 165.4 16.3
-3.8 10,2 13.9 156.4 139.7 16.7
8.4 19.6 11.2 48.4 30.1 18.4
12.3 22.6 10.3 39.9 19.1 20.8
6.1 18.1 12,0 46.3 23.7 22.7
6.4 18.1 1.7 53.3 21.6 25.7
2.7 16.3 13.6 52.8 25.3 21.5
5.3 19.3 14.1 75.4 47.4 21.9
3.0 18.2 15.2 92.1 63.8 28.4
1.1 17.8 16.7 99.8 70.0 29.7
3.0 18.8 15.8 88.9 56.8 2.1
3.2 20.9 17.7 85.2 50.7 3.4
5.0 24,2 19.1 85.3 | 49.7 35.6
6.2 26.2 19.9 89.3 SL.7 3.6
2.2 23.1 20.9 94.2 53.6 40.6
.3 23.8 23.5 94.7 52.5 42.2
4.3 27.3 23.0 94.9 51.4 43.5
5.1 28.0 22.9 100.5 54.6 45.9
4.5 30.0 25.5 107.5 60.0 47.5
5.6 32,1 26.6 109.6 59.5 50,1
8.3 36.5 28.2 111.2 58.1 53.2
6.2 37.4 3.2 114.7 51.9 56.8
4.0 40.1 36.1 126. 5 65.2 61.3
2.4 4.8 39.3 140.7 74.8 65.9
.2 45.9 45.7 149.2 79.3 69.9
Seasonally adjusted annual rates
5.3 39.9 34.5 121.5 61.8 59.6
4.3 39.7 35.4 124.7 64.0 60.7
3.6 40.4 36.8 128.5 66.9 61.6
2.9 40.4 37.5 131.3 67.9 63.4
1967: 0o eaas 3.0 41.4 38.5 138.1 72.7 65.4
2.8 a1.7 38.9 141.0 75.1 66.0
31 42.1 39.1 141.4 75.6 65.8
1.0 41.9 40.9 142,0 75.6 66.4
-1 4.0 4.1 146.5 78.1 68.4
-.6 4.7 45,4 149.2 80.1 69.1
.7 47.6 46.9 150.1 79.5 70.6
.7 47.1 46.5 151.0 79.4 7.6

1 Net of Government sales.

Source: Department of Commerce, Office of Business Economics.
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TaBLE B-3.—Implicit price deflators for gross national product, 1929-68
{index numbers, 1958=100)

X Gross private domestic investment !
Personal consumption
expenditures
Fixed investment
Total -
gross e e
Year or quarter | national Nonresidenti
'::rcotd; Dur: Non Resi-
Total | able | durable si:er:- Total dlﬁ:r.s' ds:m::'
goods | goods Total :’;H’":s' durable | tures
equip-
ment
50.6 55.3 56.4 54.5 $6.1 39.4 39.9 35.7 4.6 38.1
49.3 53.6 55.3 51.6 55,7 37.9 38.1 34.0 43.0 37.1
4.8 47.9 49.1 4.1 52.7 35.2 35.8 3.1 a1.1 33.6
40,2 42.3 43,2 37.7 48.3 31.6 32.9 27.6 39.1 21.3
39.3 40.6 41.9 38,0 43.6 30.6 31.6 21.9 34.5 27.1
42.2 43.5 M7 42,7 4.3 33.7 4.9 28.9 38.8 30.1
42.6 4.4 43.7 4.5 44.4 .3 35.9 30.6 38.7 2.8
2.7 44,7 43.6 44.8 45,0 34.6 35.6 30.2 38.5 3.3
a“.5 46.5 45,8 46.4 46.8 37.8 38.8 34.4 41.4 34.3
43.9 45.6 46.7 4.0 47.7 38.2 39.3 33.9 43.0 35.5
43,2 45.1 46.0 43.2 4.7 3.7 38.7 33.1 42,2 35.7
43.9 45.5 46.5 43.8 4.9 39.0 40.0 33.9 43.4 36.9
47.2 48.7 50.4 47.7 49.8 42.0 42.7 36.4 46.3 40.3
53.0 54.8 59.3 55.6 52.7 46,5 4.8 41.3 51.5 43.3
56. 8 59.9 64.2 62.5 55.3 49.3 49.9 46.8 51,1 47.0
58,2 63.2 71.5 66. 2 57.5 51.1 51.0 48,6 51,9 51.6
59.7 65.4 75.9 68.7 58.7 51.5 51,0 49.2 51.7 54.9
66.7 70.5 76.8 74.3 62.7 58.5 6.3 54.4 57.5 59.7
74.6 71.9 82.7 83.6 67.9 66.7 64.5 64.4 64.6 717
79.6 82.3 86.3 88.5 72.1 73.9 70.7 715 70.3 80.8
79.1 81.7 8.8 85.6 74.3 .7 72.8 .2 73.6 78.5
80.2 82.9 87.8 86.0 76.3 71.5 74.4 72,9 75.2 82.5
85.6 88.6 94,2 93.3 80.0 83.1 80.4 79.3 80.9 88.6
81.5 90.5 95.4 94,3 83.6 85,3 82.6 83.2 82.2 90,8
88.3 91.7 94.3 93.9 87.7 86.6 84.0 84.9 83.5 91.9
89.6 92.5 92.9 94,2 90.0 86.8 84.8 86,0 8.0 90. 4
90.9 92.8 91.9 93.6 92.0 89.0 86.7 88.1 85.9 92.9
94.0 94.8 94.9 94.9 94.6 94.0 92.4 93.4 9].8 97.4
97.5 97.7 98.4 97.7 97.3 98.5 97.9 98.6 97.5 99.8
100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0
. 101.3 | 101.4 99,9 | 103.0 | 102.6 | 102.2 | 102.7 | 102.0 103.1
1960 102.9 | 100.9 | 101.2{ 105.8 | 103.4 | 102.9 | 104.0 | 102.2 104.5
1961 .. 103.9 | 100.6 | 101.9 | 107.6 | 103.9 | 103.4 | 105.6 | 102.1 105.0
1962 104.9 | 100.8 | 102.8 | 109.0 | 104.9 | 1041 | 107.1 | 102.3 106.7
1963.. 106.1 | 100.4 | 1040 | 110.9 | 106.0 [ 104.5 | 108.9 | 102.3 108.9
1964 107.4 | 100.4 | 104.9( 113.1 107.6 | 105.7 | 111.1 103.0 112.3
1965_. 108.8 99.6 | 106.9 | 115.1 109.3 | 107.5| 114.7 | 103.9 114.2
1966 111. 4 98.8 | 110.6 | 118.1 111.8 | 110.2 | 119.0 | 106.0 117.4
1967 114.3 | 100.4 | 1129 | 122.1 | 1156 | 113.5| 123.6 | 109.1 123.1
1968 » 118.4 | 103.1| 116.9 | 127.2 | 120.2 | 117.2 | 129.7 | 112.0 129.9
110.1 98.1 | 109.3| 116.6 | 110.6 | 108.9 | 117.1 | 104.7 115.9
111.2 98.5| 110.4 | 117.6 { 111.4 | 109.8 | 118.4| 105.6 117.0
111.7 98.8| 111.0| 118.4 | 112.1 | 110.4} 119.8 | 106.0 118.2
112.6 9.6 | 111.7 | 119.5| 113.0| 111.6 | 120.7 [ 107.5 119.0
1967: 113.2 9.6 111.9| 120.5| 113.9 | 112.5( 121.7 [ 108.2 119.7
113.7 99.6 | 112.4 | 121.5| 114.6 | 112.9 | 122.7 | 108.6 121.4
1147 | 100:7 1 113.3§ 122.5| 116.2 ] 113.8 | 124.6 | 109.1 124.8
115.7 | 101,7 | 1140} 123.7 | 117.4 | 114.9| 1255 | 110.3 125.6
1968: 116.8 | 102.2| 115.2 | 1251 | 1183 | 1158 | 126.3 | 111.2 126.3
1180 | 1027 { 116.4{ 126.7 ( 119.6 | 116.7 | 1288 | 111.7 128.9
1187 | 103.1{ 117.2{ 127.8 | 120.8 ;| 117.6 | 13..3 | 1l12.1 131.7
120.1 { 1042 | 1186 | 129.1} 121.9] 118.6 | 132.6 | 113.1 132.7

See footnotes at end of table.
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TasLE B-3.—Implicit price deflators for gross national product, 1929—68—Continued
{Index numbers, 1958=100]

Exports and imports of Government purchases of goods Gross nationat product by
goods and services ! and services sector
Year or quarter
State and : General
Exports Imports Total Federal local Private 2 government
59.5 57.3 38.6 36.0 39.1 51.7 34.1
52.3 49,0 37.9 341 38.7 50,4 341
4.0 39.3 36.3 34.5 36.6 45,7
34.7 3.5 33.4 31.9 33.8 40.9 33.7
33.7 28.8 34.5 33.1 35,0 39.9 33.5
40.6 33.6 36.8 37.4 36.6 43.0 34.8
42.3 36.0 37.0 37.0 37.0 43.5 34.7
43.4 36.7 37.6 40.5 35.9 43,4 36.5
46.5 40,7 38.4 40,7 37.1 45,3 36.5
43.8 37.9 38.3 40,5 36.8 4.6 37.4
441 38.6 3.9 40.8 36.3 43,9 36.8
48.6 40.8 38.5 40,2 37.3 U7 36.0
53.0 43,0 4.0 46.6 39.2 48.7 34,7
61.5 48.3 50.9 52,5 42.3 55.5 37.3
65.2 51,2 53.9 54,9 4.6 60.9 39.7
69.9 53.2 53.1 53.8 46.1 62.0 43,3
71.3 56. 4 52.6 53.1 48.6 62.6 48.3
75.4 64.9 55.8 57.3 53.2 68.2 55.4
87.3 79.4 62.9 65.6 60.4 76.3 58.5
92.7 86.4 68.1 69.8 66.4 8l.4 60.8
81.0 82.2 7.0 73.0 68.9 80.6 64.7
84.9 88.7 71.8 72.9 70.8 81.4 67.1
97.0 107.2 78.5 79.4 76.9 87.4 70.5
98.8 103.6 81.0 81.2 80.6 89.0 74.4
95,2 99.1 81.8 81.4 82.8 89.6 76.6
94.3 100. 8 84.1 83.5 85.3 90.8 79.5
94.9 100.6 87.1 86.9 87.5 91.6 84.0
97.5 102, 5 92.1 91,7 92.7 94.5 88.7
101.3 1040 96.4 95.8 97.3 97.9 93.3
100.0 100. 0 100. 0 100. 0 100.0 100.0 100.0
98.8 99.3 102. 4 102.2 102, 6 101. 4 104.2
99.9 10..0 105.0 104,2 105.9 102, 8 108, 6
101.9 100. 1 107.1 105.2 109.4 103.7 113.6
100.8 98.5 .0 105.6 113.2 104.7 116.6
100.6 99.5 111.8 108.0 116.3 105.8 121.5
101.5 101.5 115.7 112.2 118.5 107.0 128.4
104.7 103.4 119.4 115.5 123.5 108.8 133.5
107.6 105.5 123.5 118.8 128.4 111. 4 139.1
109.5 104.2 126.8 121.2 133.3 114.8 143.7
110.4 105. 4 132.1 126.1 138.8 118.9 152.1
105.6 104.5 121.7 117.3 126.2 110.1 137.4
107.1 105.4 122.7 118.2 127.5 1.1 138.0
108.0 106.2 124.2 119.4 129.3 111.8 139.9
109.5 105.9 125.1 120.1 130.5 112.8 141.0
1967: ... 109.8 104.8 125.3 120, 2 131.0 113.6 141.5
109.2 103.9 125.7 120.0 132.2 114.1 142.4
109.3 104.0 127.0 120.7 134.3 115.2 143.4
109.7 104.1 129.2 123.7 135.5 116.2 147.6
1968: 1 _________. 107.9 104.3 130.1 124.4 136.6 117.2 149.1
1 111.6 105.6 131.1 124.9 138.4 118.4 150.5
110.6 105.2 133.0 127.2 139.4 119.3 153.4
111.2 106.5 134.1 128.0 140.8 120.4 155. 1

1 Separate deflators are not available for total gross private domestic investment, change in business inventories, and
net exports of goods and services. A
2 Gross national product less compensation of general government employees. See aiso Tables B-7 and B-8.

Source: Department of Commerce, Office of Business Economics.
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TABLE B—4.—Gross national product by major type of product, 1929-68

[Billions of dollars]

Goods output
Total
gross . Eq, Total Durable goods Nondurable goods Gross
Yeartor tna-l Fl?al g%’ Serv- |Struc-j| auto
quarter ional | sales | € 8 ices | tures || prod-
Pt =% tota | Finat | 22 Final | £ Final | £ 5 uet
uc otal | Final | €& inal | €§ inal | €§
goods | sales | 85 Total sales | €5 Total sales | 25
= £ =
1929____...| 103.1] 101.4} 1.7]] 56.1] 54.3] 1.7 17.5! 16.1] 1.4} 38.5 382 0.3] 35.6 11.4f...._.
1930_._._..] 90.4 90.7| —.4|| 46.9] 47.31 —.4 11.4| 12.5/-1.0| 355/ 34.8 .70 3421 9.2|-.....
77.0—1.1)} 37.4| 38.6[—L1 7.7 9.0/~-1.2 29.7] 29.¢| .1 3L7 6.7} .....
60.5|—2.5| 26.7| 29.2/—2.5 3.6 5.7|—2.0[ 23.1] 23.6| —.4 27.5 3.8|l._....
57.2|—1.6 27.0; 28.6/—-1.6 4.9/ 5.4 —.5 22.1) 23.2]-1.1} 257 2.9...._.
65.8 —.7|| 34.4f 35.1 —.7) 2.4 2.3 .l 27.0{ 27.8 —.9 27.}] 3.5......
71.20 1.1)) 39.9| 38.8 L1 9.3 89 .3 306 29.9 .7 28.3] 4.0f.._...
8.2 1.3 45.8 44.5 1.3} 12.2| 1.2 .9/ 33.6| 33.3] .3 31.0 5.6
87.9 2.5/ 51.5 48.9 2.5( 13.9] 13.1' .8 37.6| 358 1.8 32.3 6.7
85.6/ —.9|| 45.3 46.2} —. 9| 9.9; 10.8 —.9| 354! 35.4 * 33.2] 6.2
90.1} .4} 49.0, 48.6] .4| 12.7] 12.4] .3 36.3 36.2] .1 340 7.5
97.5 2,2/} $6.0| 53.8 2.2| l6.6/ 15.4/ 1.2[ 39.3| 38.4 1.0 35.4/ 8.3
120.1' 4.8 72.5 68.0] 4.5 26.8 23.8 3.0/ 45.6| 44.2[ 1.4] 40.3] 11.8
156.2| 1.8/ 93.6/ 91.9{ 1.8 355 34.5 1.0 58.1] 57.4] .7] 50.3| 14.0]
192.2( —. 6|l 120.4] 121.01 —. 6] 54.2| 54.2 *| 66.2| 66.8 —.6 62.5 8.7
211.1|—1. 0l 132,3] 133.3|—1.0; 57,9 58.5| —.6| 74.4 74.8 —.3| 71.8] 6.1
213.0/—1.01 128.9| 129.9/—1.0 48.9| 50.2(—1.3| 80.0] 79.7] .2| 76.5 6.5
202.1 6.4f 124.9) 118.5( 6.4] 36.9| 31.6| 5.3 88.0 8.9 1.1j 68.0] 15.6
231.8 —.51 139.7) 140.1| —.5 46.0{ 44.31 1.7] 93.7| 95.9—2.2 70.2} 21.4 7.2
25291 4.701 154.2] 149.4] 4.7 48.7] 48.0 7| 105.5 101.5 4.0} 757 27.7|| 8.8
259.6{—3.1)| 147.5; 150.5[—~3.1] 47.8 49.9—2.1] 99.7, 100.6{—1.0] 80.8 28.3|| 11.9
278.0; 6.8|| 162.4) 155.6| 6.8 60.4/ 56.3| 4.1/ 102.0; 99.3) 2.7| 87.0] 35.4{f 15.4
318.1] 10.3| 189.7} 179.4) 10.3] 73.7| 66.8/ 6.9] 116.0| 112.6] 3.4} 101.2| 37.5){ 13.5
342.4) 3.1 195.6f 192.5 3.1} 74.6( 73.5 1.1} 121.0| 119.1] 2.0 110.8/ 39.1|| 12.0
364.1) .44 204.1} 203.7| .4) 79.4| 78.50 .9/ 124.8 125.2| —.5| 118.8 41.7| 16.3
366.4{—1.5/ 197.1} 198.6|—1.5( 72.1] 74.6{—2.5/ 125.0} 124.1] 1.0 123.5{ 44.2| 14.6
392,00 6.0 216.4| 210.4] 6.0 85.7| 82.7} 3.0; 130.7} 127.7] 2.9 132.6/ 49.0] 21.2
414.5/ 4.7| 225.4| 220.7} 4.7| 90.3] 87.5( 2.8 135.1j 133.2) 1.9| 142.3| 51.5| 16.9
439.8) 1.3;| 234.6( 233.3| 1.3 94.4] 93.1| 1.3| 140.2| 140.2 * 154.2| 52.3} 19.5
448, 8/—1.5|| 230.8] 232.3|-1.5 83.6| 86.4/—2.8/ 147.2| 145.9; 1.3 163.4| 53.1|f 14.5
478.9| 4.8 249.1; 244.4] 4.8/ 95.6( 93.2] 2.3/ 153.6| 151.1] 2.4| 176.2| 58.3|} 19.1
500.2| 3.6} 259.6 256.0; 3.6| 99.5 97.4 2.1} 160.1| 158.6| 1.5| 187.3| 56.8) 21.4
518.1| 2.0l 262.3| 260.2; 2.0; 96.5 96.6( —.1| 165.8 163.7| 2.1j 199.5 58.3|| 17.9
554.3| 6.0|| 284.5| 278.5/ 6.0y 109.0] 106.2( 2.8| 175.5{ 172.2| 3.2} 213.3] 62.6| 22.5
584.6 5.9|| 298.6| 292.7; 5.9| 116.1j 113.3| 2.8 182.5/ 179.4] 3.1} 226.2 65.7}| 25.1
626.6/ 5.8\ 319.4| 313.6] 5.8 127.0) 122.8; 4.2 192.4| 190.7| 1.6] 244.2} 68.8/ 25.8
679.3} 9.6/ 347.2' 337.6| 9.6 139.6 133.0; 6.7/ 207.6| 204.7| 3.0| 262.9| 74.8|| 31.8
732.8 14.7|| 382.2| 367.5| 14.7] 156.0| 145.7( 10.2| 226.3| 221.8| 4.5 288.0/ 77.3!| 30.3
783.6! 6.1} 396.9] 390.8/ 6.1/ 159.3| 156.4! 3.0] 237.6| 234.5| 3.1} 314.8 77.9!| 29.0
853.1| 7.6 430.9] 423.3| 7.6] 176.7| 172.2| 4.5 254.2| 251.1] 3.1| 342.8| 87.1|} 35.6
Seasonally adjusted annual rates
1966: 1_.._| 728.4] 717.5| 10.9| 371.4} 360.5/ 10.9| 150.8) 143.3| 7.6] 220.6] 217.3| 3.3} 277.5 79.5| 32.7
[I_..] 740.4| 725.0| 15.4|| 378.0j 362.6| 15.4| 152.1} 142.2| 9.9] 225.9| 220.4| 5.5/ 284.7| 77.7( 29.4
HI._| 753.3| 740.4] 12.8|| 383.8) 371.0 12. 8| 157.7| 147.3] 10.5/ 226.1) 223.7| 2.4] 292.3{ 77.2i| 28.4
IV ._| 768.2| 748.4] 19.8] 395.1| 375.3| 19.8| 163.7| 150.2| 13.6| 231.4| 225.1] 6.3| 298.1| 74,9]| 30.6
1967: 1....| 772.2| 763.8/ 8.4} 389.9| 381.5 8.4; 154.5 151.1| 3.3] 235.4; 230.4) 5.0 306.3| 76.1| 26.2
11___| 780.2| 778.0| 2.31(394.1| 391.8| 2.3|157.7{ 157.1| .6| 236.4| 234.7] 1.7| 310.9] 75.3| 29.2
.| 795.3f 789.9| 5.3i 398.9| 393.6| 5.3] 161.1) 157.3| 3.8} 237.8] 236.2| 1.6| 317.5; 78.8|| 29.3
IV__| 811.0{ 802.7; 8.3|f 404.8| 396.5 8.3} 164.1] 159.9] 4.2{ 240,7| 236.6| 4.1| 324.7} 8L.5) 31.3
1968: f....| 831.2) 829.1f 2.1} 414.9] 412.8| 2.1: 168.2| 166.7| 1.5 246.7| 246.1} .6[ 330.4] 85.8| 33.7
(I...| 852.9] 842.1| 10.8|| 428.4| 417.6] 10. 8! 175.3] 169.1| 6.2[ 253.1| 248.5] 4.6| 339.2| 85.4| 36.1
1. 871.0[ 863.5 7.5|{ 436.9| 429.5| 7.5( 180.0{ 175.1| 4.9{ 256.9] 254.4| 2.5| 347.6{ 86.4/I 36.1
\Vo_| 887.8/ 877.8{ 10.0jj 443.3] 433.2| 10.0| 183.1{ 177.9| 5.2{ 260.2 255.3| 4.9| 354.0, 90.6l 36.7

Source: Department of Commerce, Office of Business Economics.
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TaABLE B-5.—Gfross national product by major type of product, in 1958 prices, 1929-68
{Billions of doilars, 1958 prices]

Goods output
Total
gross [ Total Durable goods Nondurable goods Gross
Year or t_na-l Fir|1al S __| Serv- St"uc. autg
quarter ional | sales | ¢ ices | tures || prod-
P E® ) ot | Final | 2B Fingl | S & Finat | 2 & et
uc ofal | Final | £ § inal [ €8 inal | € §
goods | sales | 85 | Tot2l | sajes | B2 | Total | Golas | B2
£ £ e
203.6] 200.1] 3.5/ 103.9{ 100.4] 3.5/ 33.6| 30.9] 2.7| 70.4[ 69.5 0.8 69.3 30.3[|._....
183.5 1841t _ ¢ll 90.5 9l.1j —.6] 22.4 24.51-2.1; 68.0| 66.5 1.5 67.7| 25.31 ...
169.3| 171.7[ —2.4| 83.2] 85.7|—2.4| 16.3] 19.2|—3.0| 67.0| 66.5 .5 65.8 20.2
144.2] 150.5( —¢.2!| 68.7] 74.9j—6.2 8.3] 13.4]-5.1] 60.4 61.5—1.1 619 13.7|.
141.5/ 145.9 —4. 3| 68.8 73.21—4.3| 11.7] 13.4/-1.7| 57.1| 59.8-2.7| 63.0] 9.8
154.3) 157.0f —2.7| 77.9| 80.5/—2.7} 16.9% 16.7| .2| 61.0| 63.8—2.8 653} 11.1
169.5 167.1| 2.4f 88.6| 86.2| 2.4 21.5 20.6] .9{ 67.1 656 1.5 681 128
193.0| 189.9| 3 1f 102.2] 99.1] 3.1} 28.7| 26.3| 2.4 73.5 72.8 .7 73.3| 17.9§
203.2| 197.8| 5 s 110.2| 104.8] 5.5 31.0] 29.1] 1.9 79.2] 75.7| 3.6 73.9] 19.1
192.9) 195.3] —2 4|} 100.5) 102.9|—2.4| 21.1] 23.4|-2.3] 79.4| 79.5 —.1} 74.8 17.7
209.4; 208.2| 1.2/ 110.7[ 109.5 1.2[ 27.6( 27.0] .6 83.0 82.5 .§ 76.9 21.8
227.2| 222.31 49| 124.0( 119.0| 4.9( 35.6( 32.8 2.7| 88.4 86.2] 2.2 80.0 23.2
263.7| 254.11 9 ¢l 143.4( 133.8( 9.6 50.0f 43.50 6.6( 93.4/ 90.3 3.1 89.8 30.5
297.8| 293.8/ 4.0 158.1) 154.1] 4.0 57.2| 54.4] 2.9| 100.9| 99.7| 1.2} 107.7] 31.9
337.1 337.31 — 2| 187.4] 187.6( —.2| 85.6( 85.2] .4] 101.7| 102.4] —.6 131.8] 17.9I.
361.3| 363.2{ —1. 9l 204.8 206.7(—1.9] 95.9y 97.4/—1.5| 108.8| 109.3 —. 4} 144.0{ 12.4|(.
355,2| 358.2f —2 9| 198.0| 201.0{—-2.9| 84,3 87.4/—3.1| 113.7| 113.6| .2| 144.3] 12.9
312.6| 302.6| 10.0|| 172.1| 162.1| 10,0] 54.7| 46.1} 8.6 117.4| 116.0| 1.4| 113.3] 27.2|....._
309.9] 310.1 — 2| 172.2| 172. 4 —.2| 60.1] 58.6| 1.5 112.2| 113.8/—1.7| 106.5 31.2|| 10.3
323.71 319.1| 4.6/ 178.4] 173.8 4.6/ 61.3] 60.0] 1.2[ 117.1f 113, 8 3.3| 109.3 36.1|| 11.4
324.1) 328.1] —3.9|| 174.2| 178.1}—-3.9] 58.0] 61.0]—3.0 116.2| 117.1] —.9| 112.4| 37.5|| 14.8
355.3| 347.0f 8 3| 192.6| 184.3} 8.3 73.4] 68.3 5.2 119.1f 116.0[ 3.1] 117.5 45.2|] 19.1
383.4) 372.5 10.9]| 208.4] 197.5/ 10.9; 84.1i 76,1 8.0 124.3] 121.4| 2.9} 130.5| 44.41 15.9
395.1) 391.8 3.3][ 214.0 210.7| 3.3] 84.6; 83.2| 1.5/ 129.4| 127.6| 1.8 136.3| 44.7|| 13.5
412.8) 411. 8 9|} 225.4] 224.5] .9; 91.0f 89.9 1.2 134.4]| 134.6] —.2| 140.3| 47.0{ 18.7
407.0] 409.0] —2.0 215.1| 217.1]—~2.0) 81.9/ 84.8/-3.0{ 133.2| 132.3] .9| 141.8 50.2| 17.1
438.01 431.6f 6.4/ 236.1| 229.7| 6.4] ‘96.5 93.0| 3.4} 139.7| 136.7| 3.0 147.5 54.3| 24.6
446.1) 441.2) 4.8) 239.0| 234.2 4.8 96.5 93.5 3.0| 142.5( 140.7| 1.8] 153.0] 54.0 18.6
452,51 451.21 1.2l 239.8| 238.5 1.2 96.2] 95.0f 1.2| 143.6| 143.6 * 160.1} 52.6| 20.2
447.3) 448.8| —1.5!( 230.8) 232.3j—1.5 83.6] 86.4|—2.8| 147.2| 145.9 1.3| 163.4f 53.1f 14.5
475.9) 4711 4.8|j 247.7| 242.9] 4.8 94.0] 9.6 2.4 153.7| 151.2 2.5| 171.2] 57.0| 18.5
487.71 484.2| 3.5 256.0| 252.6( 3.5 97.8 95.9] 2.0/ 158.2( 156.7| 1.5/ 176.6 55.0 21.0
497.21 495.2( 2.0/ 257.3] 255.3| 2.0 94.9 94.9 * 162.3| 160.3| 2.0 184.0[ 95.8 17.5
529.8) 523.8 6.0|l 277.3) 271.3| 6.0; 107.0| 104.1; 2.8} 170.3| 167.2{ 3.1 193.7| 58.8| 22.0
551.0f 545.2| 5.8| 289.7| 283.9] 5.8 114.2} 111.4] 2.8! 175.6( 172.5 3.1| 200.9] 60.4) 24.7
581.1f 575.2] 5.8| 308.6 302.8 5.8 124.6| 120.4| 4.1; 184.1( 182.3| 1.7| 210.8/ 61.6} 25.5
617.8) 608.8f 9.0/ 330.7| 321.7| 9.0] 136.5| 130.1] 6.5 194.2] 191.6| 2.6} 221.91 €5.2! 31.8
657.1| 643.2| 13.9;| 355.9; 342.0; 13.9| 151.1| 141.5 9.6| 204.8| 200.5 4.3{ 236.4} 64.8 30.9
673.1] 667.2] 5.9{ 361.0 355.1) 5.9} 150.3| 147.6| 2.7| 210.7{ 207.5 3.2 249.6] 62.5| 29.0
706.9] 699.9 6.9i 380.3| 373.4| 6.9 162.1| 158.1] 4.0 218.2| 215.3] 3.0} 260.1] 66.4( 34.8
|
Seasonally adjusted annual rates
1966: 1._.. | 648.6/ 638.3 10.3l 350.1| 339.8{ 10.3| 147.8| 140.7| 7.1) 202.3| 199.1] 3.2( 230.7| 672.9| 33.5
... | 653.3| 638.5| 14.7)| 353.1| 338.4| 14.7| 147.7] 138.4| 9.3; 205.4| 200.0] 5.4] 234.7| 65.5| 30.0
11| 659.5 647.6| 12.0!l 356.5 344.6} 12.0| 152.6( 142.9| 9.7} 203.9| 201.6| 2.3| 238.9| 64.1}| 29.0
_...] 667.1 18.6}| 363.9| 345.4( 18.6{ 156. 4| 143.9| 12.5| 207.5} 201.5/ 6.1 241.3] 61.8)| 31.0
1967: 1___.. 665.7| 657.7| 8.0|| 357.2| 349.2; 8.0] 146.7| 143.8| 3.0] 210.5| 205.5{ 5.0f 246.1| 62.3|| 26.6
N_...| 669.2| 666.9] 2.3|| 360.3| 358.1} 2.3] 149.9] 149.3| .6| 210.5| 208.8| 1.7| 247.8 61.1f| 29.6
HI__.| 675.6/ 670.4] 5.2|| 361.9| 356.7| 5.2| 151.6| 148.2| 3.4| 210.2{ 2C8.5| 1.8| 251.2| 62.5|] 29.2
IV__.| 681.8] 673.8| 8.0|| 364.4| 356.4| 8.0| 152.8| 149.0| 3.8| 211.6| 207.5| 4.1f 253.2| 64.2| 30.7
1968: I__... 692.7| 690.7| 2.0{ 370.4| 368.4| 2.0} 155.9f 154.5| 1.4| 214.5| 213.9] .6 255.1} 67.2|| 33.0
1f_...| 703.4] 693.5| 9.9{ 379.2| 369.3| 9.9} 161.2/ 155.6| 5.6( 218.0( 213.7| 4.3} 258.7| 65.5/| 354
IH_._} 712.3] 705.5 6.8|| 384.7| 378.0| 6.8] 164.9| 160.5 4.4 219.8| 217.4| 2.4} 262.3} 65.2|] 35.2
IV»_| 719.11 710.0[ 9.1| 386.8| 377.7] 9.1] 166.3| 161.7| 4.6| 220.5| 216.0] 4.6} 264.5/ 67.7| 35.4
Source: Department of C , Office of Busi E
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TaAbLE B—6.—Ghross national product: Receipts and expenditures by major economic groups,
1929-68

{Billions of dollars]

Persons Government
Disposable personal Net receipts Expenditures
income Sur-
plus
. or
y Less: Jere per. deti
ear or nter- sonal -
Equals: { con- : Tax | Less: Less: | Equals: '
quarter e:itd %o!al sump- sa;:ng and | Trans- Trans- un g “a'l
gnd exclud- | tion | ' nton- 'fetrs, Eqﬁatls: Total .fetrs, cha?es “i,r?-a
|ing in- | ex- 3 ax | inter- 3 ex- | inter- | o
Total t tr'aenrs terest | pendi- szﬁr;g re- est, re- | pendi-| est, | goods °°“:,°
. | ,and | tures ceipts [ and | ceipts | tures | and | and ane
n‘l’exts trans- or ac- | sub- sub- | serv- p;o ..
oon | fers cruals | sidies? sidies?| ices ‘ol:gu:ts
eigners
83.3 1.9 81.4 | 77.2 421 1.3 1.8 9.5 | 10.3 1.8 8.5 1.0
74.5 1.2 73.3 | 69.9 3.4 10.8 1.9 89| 1.1 1.9 9.2 —~.3
64.0 .9 63.1 60.5 2.6 9.5 3.1 6.3 12.4 3.1 9.2 =2.9
48,7 .7 48.0 | 48.6 -.6 8.9 2.6 6.3 10.6 2.6 8.1 —-1.8
45.5 .7 44.9( 45.8 -.9 9.3 2.7 6.7 10.7 2.7 8.0 -1.4
52.4 .6 51.7 51.3 .4 10.5 3.1 7.4 12.9 3.1 9.8 -2.4
58.5 7 57.8 | 557 2.1 11.4 3.4 80| 13.4 3.4 10.0 -2.0
66.3 .8 65.5| 6.9 3.6 12.9 4.1 8.8 16.1 4.1 12.0 -3.1
71.2 .9 70.3 | 66.5 3.8 15.4 3.2 12.2 15.0 3.2 11.9 .3
65.5 .8 64.6 | 63.9 .71 150 3.8 11.2 | 16.8 3.8 13.0 -1.8
70.3 .9 69.4 | 66.8 2.6 | 15.4 4,2 11.2 17.6 4,2 13.3 =22
75.7 1.0 74.7 70.8 3.8 17.7 4.4 13.3 18.4 4.4 14.0 -7
92.7 1.1 91.6 80.6 11.0 | 25.0 4.0 21.0 | 28.8 4.0 24.8 -3.8
16.9 .8 | 116.1 | 885 | 27.6 | 32.6 4.4 28.2 | 64.0 4.4 59.6 | -31.4
33.5 L8 1327 99.3 | 33.4 | 49.2 4.7 4.4 | 93.3 4.7 88.6 | —44.1
46.3 .8 145.5 | 108.3 37.3 51.2 6.5 44,7 | 103.0 6.5 96.5 —51.8
50.2 1.0 149.3 | 119.7 | 29.6 53.2 10.4 42.8 ( 92.7 10.4 82.3 —39.5
60.0 1.4 158.6 | 143.4 15.2 50.9 18.5 32.4 | 45.5 18.5 27.0 54
69.8 1.8 168.0 | 160.7 7.3 56. 8 17.3 39.5 42.4 17.3 25.1 14.4
189.1 2,2 18.9|173.6 { 13.4 | 58,9 | 18.8 40.1 50.3 | 18.8 31.6 8.5
188.6 2.4 186.2 | 176.8 9.4 | 5.0 21.3 347 59.1 | 21.3 37.8 -3.2
206.9 2,9 204.11191.0| 13.1 | 68,7 22.9 458 | 60,8 22.9 37.9 7.8
226.6 3.1 223.5 | 206.3 17.3 84.8 19.9 64.9 79.0 19.9 59.1 5.8
238.3 3.5 | 234.8) 216.7 18.1 89.8 19.0 70,8 | 93.7 19.0 74.7 —-3.8
252.6 4,3 248.3 1 230.0 18.3 | 94.3 19.5 74.8 | 101.2 19.5 8l.6 —6.9
257.4 4,6 | 252.9 | 236.5 16.4 89.7 ¢ 21.9 67.8 | 96.7 21.9 74.8 7.0
275.3 5.1 270.2 | 254.4 15.8 | 100.4 23.4 76.9( 97.6 | 23.4 74.2 2.7
293.2 59| 287.2 20.6 | 109.0 | 25.5 83.5 | 104.1 25.5 78.6 4.9
308.5 6.4 302.2 | 281.4 | 20.7 | 1156 | 28.7 86.8 | 1149 28.7 86.1 .7
318.8 6.5 312.3(290.1; 223 | 1147} 33.0 8l.6 | 127.2 | 33.0 94.2 | —12.5
337.3 7.1 | 330.3|311.2 19.1 |128.9 | 34.0| .95.0 | 131.0| 340 97.0 2.1
350.0 7.8 | 342.3 | 325.2 17.0 | 139.8 36.5 103.3 | 136.1 36.5 99.6 3.7
364.4 8.1 356.3 | 335.2 | 21.2 | 1446 | 41.3 103.3 1 149.0 | 41.3 107.6 —4.3
385.3 8.6 | 376.6 | 355.1 21.6 | 157.0 | 42.8 114.2 | 159.9 42.8 117.1 -2.9
404.6 9.7 394,9 | 375.0 19.9 | 168.8 | 44.4 124.3 | 166.9 44.4 122.5 1.8
438.1 10.7 | 427.4 1 401,21 26.2 | 174.1 46.7 127.3 | 175.4 | 46.7 128.7 —1.4
473,21 12,0 461.3 ;432.8 | 28.4 (189.1 | 49.9| 139.2 | 186.9; 49.9| 137.0 2.2
511.6 13.1 498.4 | 465.5 32.9 | 213.2 55.3 157.9 ; 21L.5 55.3 156.2 1.7
546.3 | 13.9 | 532.4 1492.2 | 40.2 | 227.4 | 62.9 | 164.6 | 241.3 | 62.9 | 178.4 | -13.8
589.0 | 14.4 | 574.5|533.7 | 40.8|260.9 | 70.2 | 190.7 | 267.3 ; 70.2 | 197.1 —6.4
Seasonally adjusted annual rates
1966: 1__.| 500.0 | 12.7 | 487.3 | 457.8 | 29.5 | 204.3 | 53.6  150.8 ) 201.3 | 53.6 | 147.8 3.0
... 505.5 | 13.1| 492.5461.1 ! 31.4 | 211.5| 53.1 158.4 1 206.2 1 53.1 | 153.1 5.3
Hi_..| 515.4 | 13.2 | 502.2 | 469.3 | 32.9]216.5| 558 | 160.8 [ 215.3 | 53.8 | 159.5 1.2
1V.._| 525.4 13.5| 511.8 ) 473.7 | 38.1|220.5| 58.8 161.7 | 223.1 58.8 164.3 —2.6
1967:1....] 534,21 13.7 | 520.6 | 480.9 | 39.7 1222.2| 62.0 | 160.2 j235.2 | 62.0 | 173.1 —-12.9
W.__| 541.5| 142 527.3 1490.3 ) 37.0| 223.6 | 62.2 | 161.4[239.5| 62.2] 177.3 —15.9
Hl...| 550.0 140 536.11495.5| 40.5| 229.0; 63.4 165.7 | 243.0 | 63.4 179.6 —-14.0
.| 559.6 | 13.9 | 545.7 | 502.2 | 43.4|234.8| 63.8| 171.0|247.4( 63.8| 183.5 —12.5
1968: 1_...[ 574.4 | 14.1 | 560.3 {519.4 | 40.8 | 246.6 { 66.4 | 180.3 }256.9 | 66.4 | 190.5 —10.3
1...] 586.3 | 14.4 ) 571.9 | 527.9 | 44.0| 254.2 | 69.8 ) 184.4 | 265.5| 69.8 ] 195.7 -11.3
1i...| 592.7 14.5 578.2 | 541.1 37.1267.2| 7.8 195.4 | 271.3 | 71.8 199.6 —4.1
Vo | 602.5 14.7 | 587.7 | 546.3 | 41.4 | .. __. 729 ... 275.4 | 72.9| 202.5 |........
See footnotes at end of table.
234

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE B-6.—Gfross national product: Receipts and expenditures by major economic groups,
1929-68—Continued

[Billions of doilars}

Business International

Trans- Net exports of goods Gross

fers to and services Excess Statis- | 18-

Year Gross for- trans- ||, Yol | Sy | tional
or Gross | pri- | Excess |eigners fers income dis- prod-

quarter re- vate | of in- |by per- or orre-| oo uct
tained |d vest- | sons Less: Ecuwls: of net || ceipts ancp or ex-
earn- | tic in-| ment | and | Ex- | oS¢ et | o0 Y | pendi-

ings 3 | vest- -) Gov- | ports ports ex- ports ture

ment 4 ern- ports =Yy
ment
1.2 16,2 =51 0.4 7.0 5.9 11| —0.81j 102.4 0.7 1031
86| 10.3| —1.6 .3 5.4 4.4 Loy -7 9.2 | -.8 90.4
5.3 5.6 -.3 .3 3.6 3.1 Sy =2 75.1 .7 75.8
3.2 1.0 2.2 .2 2.5 2.1 A4 -2 57.7 .3 58.0
3.2 1.4 1.8 .2 2.4 2.0 A =2 55.0 .6 55.6
5.2 3.3 L9 .2 3.0 2.4 .61 —.4 64.5 N 65.1
6.4 6.4 e .2 3.3 3.1 .1 1 25| —.2 72,2
6.7 85| ~18 .2 3.5 3.4 .1 .1 813 L2 82.5
.71 1.8 —40 .2 4.6 4.3 3 =1 90.5 . 90.4
8.0 6.5 1.6 .2 4.3 3.0 1.3 ] ~11 841 .6 8.7
8.4 9.3 -.9 .2 4.4 3.4 L1{ -9 89.2 L3 90.5
10.5] 13.1| -2.7 .2 5.4 3.6 L7} -15 98.7 1.0 9,7
1.4 17.9| —6.5 .2 5.9 4.6 1.3} —L1|f124.1 4] 1245
14.5 9.8 4.6 .2 4.8 4.8 . .21 159.0 —11| 157.9
16.3 5.7 10.6 .2 4.4 6.5 —-20 2.2 || 193.6 | —2.0| 191.6
17.1 7.1 10.0 .3 5.3 7.1/ -1.8 2.1 | 207.6 2.5 210.1
15.11 10.6 4.6 .8 1.2 7.9 —.6 1.4 || 208.0 3.9 2119
1451 30.6 | —16.1 2.9 4.7 7.2 7.5 | —4.6 || 208.4 .1 208.5
20.2 | 340 -13.8 2.6 19.7 8.2 1.5 —8.9 11 230.4 .91 2313
28.01 46.0 | —18.0 4.5 16.8| 10.3 6.4 | —1.9 1| 259.5 | —2.0| 257.6
29.7 | 35.7| —6.0 5.6 15.8 9.6 6.1 | —.5] 256.2 .3 | 256.5
29.41 54,11 —24.7 40| 13.8| 12,0 1.8 2,2 || 283.3 1.5 | 2848
33.1| 59.3| —26.2 3.5( 18.7 | 151 3.7 =.2]| 325.1 3.3 328.4
351, 51.9| —16.8 2.5 18.0 158 2.2 .3 343.3 2.2 38.5
36.1] 52.6 | —16.5.| . 2.5 16.9| 16.6 A 2.1 || 361.6 3.0 364.6
39.2 | 51.7 | —12.5 2.31 17.8| 15.9 1.8 .5} 362.1 2.7 | 364.8
46.3 | 67.4; —21.1 25 19.8{ 17.8 2.0 .51] 395.9 2.1 398.0
47.31 70.0 | —22.8 2.4 23.6 19.6 4.0 —~1.51 420.4 [ —1.1 | 419.2
49.81 67.81 —18.1 2.3| 26.5] 20.8 5.7 —3.41} 441.1 * A1
49.4 | 60.9 | —11.5 2.4 231 2.9 2,2 .2 [] 445.8 1.6 | 447.3
56.8 | 75.31 —-18.5 24| 23.5| 23.3 . 2.3 || 484.5| —.8| 4837
56.8] 74.8| —18.0 2.4 2.2 23.2 40 —~)17 i 504.8; ~1.0 5037
58.71 7.7 | ~13.0 2.6 | 286 23.0 56| —3.0|| 520.8| —.81 520.1
66.3 | 83.0| —16.8 2.7 30.3| 25.1 5.1 —2.5|| 559.8 .5 | 560.3
68.8( 87.1( ~18.4 2.8 323 2.4 5.91 —3.11(59.8| ~.3]| 590.5
76.2 | 94.0| —17.8 2.8( 37.1} 28.6 8.5 5716337 | ~1.3| 632.4
84,7 | 108,1 | -23.4 2,8} 39.2} 32.3 6.9 ~4.1|168.0| —3.1 | 684.9
91.6 | 120.8 | —29.2 2.9 | 43.1 38.1 5.1 —2.2 1| 750.9 | -3.3 747.6
93,1 | 114.3 | -21.1 3.1 | 45.8| 4.0 4.8 ~1.7 || 793.2 | —=3.5 | 789.7
97.5 | 127.5 | —30.0 2.7 | 50.6 | 48.2 2.4 .3 |} 865.7 | —4.7 | 860.7
Seasonally adjusted annual rates

1966: 83.9 | 116.8 | —-27.9 3.4 4211} 3.1 6.0 | —2.7 (] 730.3 | —1.9 | 728.4
90.4 | 121.0 | —30.5 2.9 4.6 37.3 5.2 | —~2.3 |{ 744.2 | —3.9 [ 740.4
91.9 | 119.9 | —28.0 2.8 43.6 | 39.1 4.5 | =17 [} 757.7 | ~4.4 | 753.3
95.3 [ 125.7 | —30.4 2.6 | 44.2| 39.7 45| ~1.9 (] 771.3 | ~3.1 | 768.2
1967: 91.3 | 113.0| -21.7 2.9 45.5| 40.3 5.2 -2317750 -2.8| 712.2

91.9 | 107.6 | —15.7 3.4 ) 455 | 404 51| -1.6] 7840 —~3,8] 780,
93.5 | 114.7 | —21.2 3.4| 46.1 | 40.6 5.4 ~2.11798.61—3.41 795.3
95.9 | 121.8 | —25.9 2.6 | 46,0 | 42,6 3.4 —.8 8152 | —42| 811.0
1968: 92.8 | 119.7 | —26.9 2.6 | 47.5| 46.0 1.5 1.1 1] 835.9 | —4.7 | 831.2
97.4 [ 127.3 | -29.9 2.81 499 | 4.9 2.0 8 |1 85.5| —3.6 | 8529
99.9 | 127.1 | -27.2 2.8 | 52.6 | 49.4 3.3| ~.5//876.3, 5.3 87.0
_______ 136.1 [.....__.| 2.8 | 52.4| 49,5 3.0 | =2 ofo..] 887.8

1 Personal income less personal tax and nontax payments (fines, penalties, etc.). . .

2 Government transfer payments to persons, foreign net transfers by government, net interest paid by government,
and subsidies less current surplus of government enterprises. . X

8 Undistributed corporate profits, corporate i tory valuation adjustment, capital consumption allowances, and
wage accruals less dishursements. . . o .
s ‘ Ifl_n;alteabtﬁiness investment, purchases of capital goods by private nonprofit institutions, and residential housing.

ee Table B-11.

8 Net foreign investment with sign changed.

Source: Department of Commerce, Office of Business Economics.
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TABLE B-7.—Gross national product by sector, 192968

{Billions of dolfars]

Gross private product t

Y Total Gross

‘ear or gross . overn-

quarter national Business House- Rest of gment

product Total holds the world product 3
Total Nonfarm 2 Farm
103.1 98.8 95.1 85.4 9.7 2.9 0.8 4.3
90,4 85.8 82.4 74.8 1.7 2.7 .7 4.5
75.8 71.2 68.3 62.0 6.3 2.3 .5 4.7
58.0 53.6 51.3 46.8 4.5 L9 4 4.4
55.6 50.9 48.9 44.3 4.6 1.7 .3 4.7
65.1 59.5 57.4 52.7 4.7 1.8 .3 5.6
72.2 66.3 64.1 57.1 7.0 L9 .4 5.9
82.5 75,2 72.9 66.5 6.4 2.0 .3 1.3
90. 4 83.5 81.0 72.7 8.3 2.3 .3 6.9
84,7 77.0 74,5 67.9 6.6 2.2 .4 7.6
90.5 82.9 80.3 74.0 6.3 2.3 .3 7.6
1.9 89.1 82.6 6.5 2.4 .4 7.8
124.5 115.1 112.2 103.3 8.9 2.5 .4 9.4
157.9 142.8 139.5 126.5 13.0 2.9 .4 15.1
191.6 166.0 162.4 147.2 15.3 3.2 .4 25.6
210.1 177.9 173.8 158.5 15.3 3.7 .4 32.2
211.9 176.8 172.3 156.4 15.9 4.1 .4 35.2
208.5 187.7 182,7 163.9 18.8 4.5 .6 20.8
231.3 214.6 208.6 188.5 20.2 5.1 .8 16.7
257.6 240.1 233.5 210.2 23.3 5.6 1.0 17.4
256.5 231.0 230.1 211.4 18.8 5.9 1.0 19.4
284.8 263.9 256.3 236.3 20.0 6.4 1.2 20.9
328.4 301.0 292.8 269.9 22.9 6.9 1.3 27.4
345.5 314.3 305.8 283.7 22.2 1.2 1.3 31.2
364.6 332.7 323.6 303.3 20.3 7.8 1.3 3L.9
364.8 332.4 322.7 303.1 19.6 8.1 1.6 32.5
398.0 363.8 352.9 334.1 18.8 9.1 1.8 34.2
419,.2 382.6 370.8 352.2 18.6 9.8 2.1 36.6
441.1 402.0 389.3 370.9 18.4 10.5 2.2 39.1
447.3 405.2 391.7 370.9 20.8 11.4 2.0 42,1
483.7 439.4 425.0 405. 3 19.6 12,2 2.2 44.3
503.7 456.3 440.7 420.2 20.5 13.2 2.4 41.5
520. 1 469. 2 452. 3 431.4 20.9 14,0 2.9 50.9
560. 3 505.7 487.4 466.2 21.2 15.0 3.3 54.7
590. 5 532.4 513.0 491.5 21,5 16.0 3.4 58.1
632.4 569. 4 548, 527.6 20.6 17.3 4.0 63.0
684.9 617.1 594.4 570.8 23.7 18,5 4.2 67.8
747.6 671.1 646.7 622.0 24,7 20.2 4.2 76.5
789.7 704.8 677.9 653.7 24,2 22.3 4.6 84.8
860. 7 766.4 737.4 712.4 250 24,0 5.0 94.3
Seasonally adjusted annual rates
1966: |_..__.. 728.4 655. 4 631.5 605.9 25.6 19.9 4.0 73.0
______ 740.4 665.3 641.3 616.5 24.8 19.7 4.2 75.1
[ ] 753.3 675.4 650. 8 626.5 24,2 20.4 4.1 77.9
...... 768.2 688, 2 663.1 639.0 24,2 20.7 4.4 80.0
1967: §_._____ 772.2 690.4 664.5 640.7 23.8 21.8 4.1 81.8
n...... 780.2 696.7 670.7 646.7 24.0 22,1 4.0 83.5
|11 1— 795.3 682, 4 658.0 24.4 22.5 5.0 85.4
...... 811.0 722.3 694.1 669. 4 24.8 22,9 5.3 88.6
1968: I...._.. 831.2 740. 3 712.4 688.1 24.3 23.5 4.4 90.8
______ 852.9 759.9 730.8 706.1 24.7 24.2 4.9 93.0
[ ] F—— 871.0 775.0 745, 6 720.2 25.5 24,2 5.2 96.0
Wro___ 887.8 790.3 760.7 735.2 25,5 24.2 5.4 97.6
t Gross national product less p tion of general government employees.

2 Includ tion of ployees in government enterprises. Government enterprises are those agencies of

government whose operating costs are to a substantial extent covered by the sale of goods and services, in contrast to the
general activities of government, which are financed mainly by tax revenues and debt creation. The Post Office and public
power systems are examples of government enterprises; on the other hand, State universities and public parks are part of
general government activities.

3 Compensation of general government employees.

Source: Department of C. e, Office of Busi E¢
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TaBLE B-8.—Gtoss national product by sector, in 1958 prices, 1929-68
{Billions of dollars, 1958 prices]

Gross private product !
v Total Gross
8ar or gross " govern-
quarter national Business House- Rest of ment
product Total holds the world product?
Total Nonfarm 2 Farm
203.6 190.9 182.1 165.1 17.0 7.4 1.4 12.7
183.5 170.1 161.4 145.4 16.1 7.1 1.6 13.3
169.3 155.8 147.7 129.2 18.5 6.6 1.4 13.5
144.2 131.0 123.8 105.8 18.0 6.0 1.3 13.2
141.5 127.5 120.6 103.0 17.5 5.7 1.2 14.0
154.3 138.3 131.1 116.6 14.6 6.2 1.0 16.0
169.5 152. 4 144.9 128.4 16.5 6.4 1.1 17.1
193.0 173.1 165.4 150.5 14.9 6.8 1.0 19.9
203.2 176.4 158.5 17.9 7.1 .8 18.9
192.9 1726 164.6 146. 17.8 6.8 1.1 20.4
209.4 188.7 180.7 162.5 18.2 7.1 .9 20.6
227.2 205.6 197.1 179.6 17.5 1.6 1.0 21.6
263.7 236.6 228.1 209.3 18.8 .5 .9 21.2
297.8 257.3 248.7 228.0 20.6 1.8 .8 40,5
337.1 272.8 264.9 245.3 19.6 1.2 .8 64.3
361.3 286.9 278.9 259.5 19.4 7.1 .9 4.4
3565.2 282.5 274.6 256.5 18.1 .1 .8 72.8
312.6 275.1 267.0 248.6 18.5 7.1 .9 31.5
.9 281.4 272.8 255.8 17.0 1.5 1.1 28.6
323.7 295.0 286.0 267. 19.0 1.9 1.2 28.7
3241 2941 284.7 266.2 18.4 8.2 1.2 30.1
355.3 324,2 314.2 294.9 19.4 8.7 1.3 3.1
383.4 344.6 334.5 316.2 8.4 8.8 1.2 38.8
395.1 353.2 343.2 324.2 9.0 8.8 1.2 4.8
412.8 3711 360.7 340.7 0,0 9.1 1.3 41.7
407.0 366.2 355.4 335.0 0.4 9.2 1.6 40.9
438.0 397.2 385.4 364.4 0.9 10.1 1.8 40,7
4461 404.8 3922 371.4 0.8 10.6 2.0 41.3
452,5 410.5 397.5 377.2 0.3 10.9 2.1 41.9
447.3 405,2 391.7 370.9 0.8 11.4 2.0 4.1
475.9 433.4 419.4 398.3 1.1 1.7 2.2 42,5
487.7 444, 0 429.5 407.6 21.9 12.2 2.3 43,7
497,2 452,3 436.9 414.8 2.2 12.4 2.9 44,8
529. 8 482.9 466.7 444.6 2.1 12.9 3.4 46.9
551.0 503.2 486.6 463.8 2.8 13.2 3.4 47.8
581.1 532.0 514.4 492.1 2.3 13.7 3.9 49.1
617.8 567.0 548.9 525,2 3.7 14.0 4.1 50.8
657.1 602.1 583.4 561.1 22.2 14.8 4.0 55.0
673.1 614.0 594.0 569.9 24.1 15.5 4.5 59.0
644.8 623.8 599.9 23.9 16.1 4.9 62.0
Seasonally adjusted annual rates
648.6 595, 5 577.0 554, 3 22.7 14.7 3.8 53.1
653, 3 598,9 580.3 557.4 22.9 14.5 4.0 54.4
659.5 603.8 585.0 563.6 21.4 14.9 3.9 55.7
1 610.3 591.1 569.3 21.9 15.0 4.2 56.8
1967: 665.7 607.9 588, 5 564, 23.7 15.3 4.1 57.8
n 669, 2 610.6 591, 2 567.5 23,7 15,5 3.9 58.6
675.6 616.0 595,6 571.2 24.4 15.6 4,9 59.6
681.8 621.7 600.8 576.3 24.5 15.7 5.2 60.1
1968: 692,7 631.8 611.4 587.8 23.6 16.1 4.3 60.9
...... 703.4 641.6 620.5 596, 2 24,3 16.3 4.8 61.8
1] 712.3 649.7 628.5 604.5 24.0 16.2 5.1 62.6
Vo ... 9.1 656.2 634.9 610.9 24.0 16.0 5.3 62.9

A

1 Gross national p t less comp
* Includ tion of i

ment whose operEting costs are to a subs

of general government employees.

in government enterprises. Government enterprises are those agencies of govern-
tantial extent covered by the sale of goods and services, in contrast to the general

activities of government which are financed mainly by tax revenues and debt creation. The Post Office and public power
systems are ¢ xamples of government enterprises; on the other hand, State universities and public parks are part of gen-

eral government activities.

3 Compensation of general government employees.
Source: Department of C , Office of B
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TABLE B~9.—Gtoss national product by industry, in 1958 prices, 1947-67
[Billions of dollars, 1958 prices)

Manufacturing Trans- . Gov-
Agri- porta- | wpope. |Finance, ern-
Total |culture,| Con- tion, sale insur- ment
Year gross | fores- | tract Dur- | Non- | €M | and ance, | Serv- | and Al

na- try, con- able |durable muni- retail and ices {govern- | other?
tional | and | struc- Total oods | 200ds cation, trade real ment
product| fish- | tion iﬁdus- ?ndus- and estate enter-
eries tries | tries u'tl'el's' prises

1729 | 12.9| 91.8 | 52.3| 39.4| 29.6 52.71 356 30.6  32.4 6.7

20,0 | 14.1| 96.3( 550 41.3 ] 30.4 54.2 | 36.5! 31.9! 33.2 7.1

19.4 147 | 90.9| 50.5| 40.4 | 28.7 55.2 | 37.8 | 32.1| 34.7 10.6

20.4 | 16.21105.5| 60.8¢ 44.7( 30.8 60.4 | 41,0} 33.1| 359 12.1

19.5 | 18.2]116.2; 69.0 7.2 | 34.3 61.4 ( 42.9] 34.0; 43.9 13.0

20.2 | 18.3 (1187 71.5| 47.3 | 34.6 62.9 | 447 | 34.5| 47.2 14,0

21,2 18.9(128.6  79.1 | 49.5| 35.7 64.9 | 46.8 | 35.3| 47.1 14.3

21,6 | 19.3 | 119.5| 71.2 .31 36.4 65.5 | 49.8| 354 46.1 13.5

22,1 | 20.81133.6 | 80.7| 529 38.6 71.6 | 52.7 | 38.2| 46.0 14,4

22,0 21.8 (1341 79.4 | 54.6 | 40.5 73.8| 54.8 | 40.2 | 46.2 12,7

21,5 21.1{134.6 | 79.6 | 54.9( 41.3 75,1 | 57.0( 41.8 | 46.9 13.1

220 | 20.71123.71 69.6( 54.0| 40.6 75.1 | 59.2 42,9 | 47.3 16.0

22.3| 22.0 (1389 79.9| 59.0 | 43.3 80.8) 61.4( 451 | 47.9 14,1

23.11 21.71140.9| 81.0| 59.9| 44.9 82.3| 64.1| 46.7 | 49.2 14.7

23.4 | 21.41140.4) 79.7| 60.7| 46.0 83.5| 672.1 | 48.3| 50.6 16.3

23.3| 21.7|154.6 | 90.0 1 64.7 | 48.9 889} 71.2| 50.8| 52.6 17.9

24.0 | 21.9162.4| 956 | 66.8 | 51.9 92,8 | 74.4 52.2| 53.9 17.4

23.6 | 23.3(173.7) 1024 | 7.3 | 547 989 78.3| 54.7| 56.1 17,8

250 23.5)190.5 (1148 757} 59.2| 104.8 | 83.1| 57.7| 58.0 15.8

23.5| 24.4 20571249 | 808 | 64.4| 1i1.7 | 87.2; 60.5| 62.2 12.4

25.4 | 23.6|206.5)124.3 | 82| 68.0| 113.6 | 90.1 | 62.7 | 66.9 16.3

1 Mining, rest of world, and residual (the difference between gross national product measured as sum of final products
and gross national product measured as sum of gross product by industries).

Source: Department of Commerce, Office of Business Economics.
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Year
quarter

1929

1930_._.
1931....
1932....
1933__..
1934_._.
1935....
1936.__

1937....
1938.__.
1939___.

31

0
4

75.
11.5|232.7 (102.2 | 47.2 | 20.0 | 63.3 223.4 | 76.9 | 31.5

74,

58.7 |193.3 | 68.8 | 27.8
218.7

56.2 183.4 | 66.0  26.2
57.4 186.7 | 66.8 | 26.9
57.8 [190.0 | 67.6 | 27.5

63.6 [213.9

63.0

16.4
16.7
17.1
19.7
19.4

16.0

46.5(20.2 | 63.6 [228.0 | 78.6 | 31.9
(except as noted).

39.4

93.3 | 40.5

239

,.

Seasonally adjusted annual rates
&

11.1 1226.5 | 98.6 | 44.6

10.5 [202.8 | 91.4 | 39.2
10.2 (209.3 | 93.2 | 40.3
11.7 |228.2 {101.0 | 44.8

10.3 1206.3

10.3 (208.3
12.3 (233.5 |103.1

ce, Office of B

30.4
35.4
34.4

30.5 | 30.4
38.1

68.2128.9!29.0

85.1
IV2546.3 | 84.8 § 38.0

457.8 | 71.6 | 31.8 | 29.3

11._1461.1
11..1527.9 | 81.0 | 35.4 | 33.9

111.1469.3 { 71.0 | 30.3

IV_1473.7 | 71.1
1967:1...|480.9

11..1490.3

111.1495.5

1v._|502.2
1968:1...1519.4 71 79.0 | 34.6 | 33.3

1i.|541. 1
1 Quarterly data are estimates by Council of Economic Advisers.

2Includes standard clothing issued to military personnel.
3 Includes imputed rental value of owner-occupied dwellings.

Source: Department of C

1966:1. ..
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Total
gross
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domestic
invest-
ment
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Year or
quarter

1929 ...
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1959... .. _.

1960.........
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TaBLE B-12.—National income by type of income, 192968
{Billions of dollars]

R

Corporate profits

Comp of and pro- and inventory
ploy li . \é@lu?tiont
n- adjustmen
Total come Rei:fa'
Year or na- Sup- In- of come

quarter | tional ple- come | inven-| farm of Corpo- Inven-

in- . Wagdes m?nts of tolry pro- | por. rafe lolry

come an 0 unin- | valu- | prie- ) valu-

Total | cata- | wages | 70! | corpo- | ation | tors s | SoMs | Total ;?L':Z ation
ries and rated | adjust- taxes ¢ adjust-

sala- enter- | ment ment

ries 2 prises

1929 ... 8.8 | 51.1| 50.4 0.7} 9.0 8.8 0.1 6.2 5.4 110.5| 10.0 0.5
1930...... 75.4 | 46.8 | 46.2 11 1.8 6.8 .8 4.3 48| 7.0 3.7 3.3
1931 ... 5.7 | 39.8| 39.1 .6 58 5.1 .6 3.4 3.8 20| —.4 2.4
1932._.__. 42.8 1 3.1 30.5 .61 3.6 3.3 3 2.1 2.7 1~-1.3| =23 1.0
1933...... 40,3 | 2.5 29.0 51 3.3 39| —-.5 2.6 2.01-1.2 1.0| —-2.1
1934 .____ 49.51 34.3| 33.7 6 4.7 48| —.1 3.0 .71 1.7 2.3 —.6
1935 ... 57.21 31.3| 36.7 .6 55 5.5 * 53 1.7} 3.4 36| —.2
1936...... 65.0 i 42.9 | 419 1.0} 6.7 6.8 —.1 4.3 1.8} 56 6.3 —.7
1937 713.6 | 47.9| 46.1 1.8} 7.2 1.2 * 6.0 211 6.8 6.8 .
1938.__... 67.41 450 | 43.0 2.0 6.9 6.7 .2 4.4 2.6 4.9 4.0 1.0
1939...._. 72.6 | 481 459 22| 1.4 .6 =2 4.4 2.7| 6.3 .0 -7
1940 ____ 8.1 521 | 49.8 2.3| 8.6 8.6 * 4.5 2.9 98] 10,0 —.2
1941 104.2 | 64.8 | 62.1 271111 1.7 —.6 6.4 3.5(15.2 1.7 -2.5
1942 . . 1371 85.3| 82.1 3.2 140 144} -4 9.8 4.5120.3} 21.5} -1.2
1943__.__. 170.3 | 109.5 | 105.8 3.8112.0 17.1 —.2 | 11.7 5.1(24.4| 251 —-.8
1944 ___. 182,6 | 121.2 § 116.7 4.5(18.2} 183| —.1| 1.6 541238 24.1| -.3
1945 _____ 181.5 | 123.1 | 117.5 56192} 19.3| —-.1]| 12.2 5.6119.2| 19.7| —.6
6 . . 5.9 |21.6 | 23.3| ~1.7| 14.9 6.6 [19.3 | 24.6 | —5.3
5.9120.3| 21.8| —1.5| 15.2 7.1 (2.6 3.5 —5.9

58227 231| —.4 1.5 8.0(330/ 352 —-2.2

6.5{226 | 22.2 5 127 84308 28.9 1.9

7.8128.0| 251 | —-1.1| 13.5 9.437.7| 42.6| =50

9.6 {26.1| 26.5| —.3] 15.8| 10.3|42.7 | 439 —-1.2

10,2 27.1 | 26.9 .2 150 11,5 39.9 | 389 1.0

10.9127.5| 27.6 | -.2 | 13.0| 12.7|39.6; 40.6 | —1.0

11.57 27.6 | 21.6 *1 12,4 136|380 383 —.3

13.2130.3| 30.5| —2 11.4| 13.9| 46.9 48.6 | —1.7

15,2 | 31.3| 31.8| ~.5| 11.4] 143 46.1 | 48.8 | ~2.7

17.332.8( 331 -.3| 11.3| 14.8 1456 | 4.2 —-1.5

17.9133.2 | 33.2| —.1| 13.41 154 41.1| 4.4 -.3

20.9 | 35.1 | 353| -—.1| 11.4| 156 | 51.7| 52.1| -.5

23,4 34.2 | 34.3 *| 12.0| 158 | 49.9 | 49.7 .2

24,6 | 35.6 | 35.6 *| 12.8| 16.0;50.3] 50.3! —.1

2.5 371 3.1 *| 13.0] 16.7 ] 55.7 | 55.4 3

29.9 | 37.9 | 31.9 *| 131 172.1 1589 | 59.4| —.5

320 40.2{ 40.3| —.1| 12.1| 18.0(66.3 | 66.8 | ~.5

35.0 | 42.4 | 42.8 —-.4 14.8 19.0 | 76.1 77.8 | —~1.7

4.1 144.8 451 | —.3| 159 19.8 1839 | 8.6 —1.7

44,8 1 46.3 | 46.6 | —. 3| 14.4) 20.3 180.4 | 8.6 | —1.2

50.147.8| 48,4 —.6| 151 | 21.0|89.2 | 92.3 | —-3.1

Net
inter-
est

|

PWOPRAWI=O0 NONERWNNINKN = RRNWWH  WWWw i -
WWONRONO S —RDPD—NONWS ©ROUNWN—RIW NHLNR— e DOO

NI NI NI 1t s it e e

Seasonally adjusted annuaj rates

1966: |_..| 604.0
1.} 615.1
IHl..| 626.7
1v__| 632.3
1967: 1___] 638.6
11| 645.1
fll_.| 656.9
iv..| 670.9
1968: |_..| 688.1
1_..| 705.4
.| 722.5
Ve | oo

44.5
4.7

Pt s bt

[ -
i s DD
PERD WDHEE O

——

|
PR ad

|
wrpo wl ]
A K=0 N N — )~ Lo

PROROIRIRNY  RINININS  RINIRD —
NOOI EWNN NEO®
DNURS WHON O s

1 National income is the total net income earned in production. [t differs from gross national product mainly in that it
excludes depreciation charges and other allowances for business and institutional consumption of durable capital goods,
and indirect business taxes. . . .

2 Employer contributions for social insurance and to private pension, health, and welfare funds; compensation for
injuries; directors’ fees; pay of the military reserve; and a few other minor items.

8 {ncludes change in inventories.
for corporate tax liability and profits after taxes.

Source: Department of Commerce, Office of Business Economics.

4 See Table B-
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TABLE B-13.—Relation of gross naitonal product and national income, 192968

[Billions of dollars]

Plus: Less:
L Sl
0ss: .| sidies
Gross | Capital Etw:tls. less Indirect business taxes Equals:
na- | con- na. | current Busi- | Sta- | S92l
Year or quarter tional | sump- tional surplus ness tistical ti a-l
prod- | tion rod- | Of g0v- transfer | dis- | ;Hond
uct | allow- | PO¢ ern- State | pay- | crep- | 'fcome
ances u ment Total | Federal| and ments | ancy
enter- local
prises
1.9 952 | -0.1 1.0 L2 5.8 0.6 0.7 86.8
8.0 82.4 -1 1.2 1.0 6.1 5 —.8 75.4
1.9 68.0 * 6.9 .9 6.0 6 .7 59.7
7.4 50.7 e 6.8 .9 5.8 7 .3 2.8
7.0 48.6 . 7.1 1.6 5.4 7 .6 40.3
6.8 58.2 .3 1.8 2.2 5.6 6 .5 49.5
6.9 65.4 .4 8.2 2.2 6.0 6 -2 57.2
7.0 75.4 * 8.7 2.3 6.4 6 1.2 65.0
1.2 83.3 .1 9.2 2.4 6.8 6 * 73.6
7.3 77.4 .2 9.2 2.2 6.9 4 .6 67.4
7.3 83.2 .5 9.4 2.3 7.0 5 1.3 72.6
1.5 92.2 4 10.0 2.6 7.4 4 1.0 8L.1
8.2 116.3 .1 1.3 3.6 1.1 5 .4 104,2
9.8 148.1 .2 11.8 4.0 1.7 51 =11 137.1
10.2 | 181.3 .2 12.7 4.9 7.8 5| =2.0 170.3
11.0 ¢ 199.1 7 14.1 6.2 8.0 5 2.5 182.6
11,3} 200.7 .8 15.5 7.1 8.4 5 3.9 181.5
9.9 | 198.6 .9 17.1 7.8 9.3 5 .1 181.9
12,2 | 219.1 —-.2 18.4 7.8 10.6 6 .9 199.0
145 243.1 —.1 20.1 8.0 12.1 71 =20 224.2
16.6 | 239.9 -1 21.3 8.0 13.3 8 3 217.5
18.3 | 266.4 .2 23.3 8.9 14.5 .8 1.5 2411
21.2 | 307.2 .2 25.2 9.4 15.8 .9 3.3 278.0
23.2 1 322.3 -1 21.6 10.3 17.3 1.0 2.2 291. 4
25.7 | 338.9 —.4 29.6 10.9 18.7 1.2 3.0 304.7
28.2 | 336.6 -.2 29.4 9.7 19.7 1.1 2.7 303.1
3.5 366.5 -1 32.1 10.7 21.4 1.2 2.1 331.0
341 385.2 .8 34.9 11.2 23.6 L4 =11 350.8
37,11 404.0 .9 37.3 1.8 25.5 L5 - 366. 1
38.9 | 408.4 .9 38.5 11.5 21.0 16 1.6 367.8
41.4 | 442.3 .1 41.5 12.5 28.9 1.7 —.8 400.0
43.4 | 460.3 .2 45.2 13.5 3.7 1.9 —-L0 414.5
45.2 1 474.9 1.4 41,1 13.6 34.1 2.0 ~.8 421.3
50.0 | 510.4 1.4 51.5 14.6 36.9 2.1 .5 451.7
52.6 | 531.9 .8 54.7 15.3 39.4 2.3 -3 481.9
56.1 [ 576.3 1.3 58.4 16.1 42.3 25| =13 518.1
59.8 | 625.1 1.3 62.5 16.5 45.9 2.7 -3.1 564.3
64.1 | 683.5 2.3 65.3 15.8 49.5 3.0 -33 620.8
69.2 | 720.5 1.6 69.6 16.2 53.4 3.1 -3.5 652.9
74.3 | 786.4 7 75.8 17.6 58.2 3.3 —47 712.8
Seasonally adjusted annual rate
62.3 | 666.1 1.9 62.9 15.2 47.8 2.9 ~1.9 604.0
63.5 | 676.9 2.2 64.9 15.9 49.0 30 -39 615.1
64.7 | 688.6 2.8 66.0 16.0 50.0 3.0 —4.4, 626.7
65.9 | 702.4 2.3 67.5 16.1 51.4 3.0 =31 637.3
1967: 67.1 | 7051 1.8 68.0 15.9 52.1 3.1 -2.8 638.6
| 68.4( 711.8 1.6 69.0 16.1 52.8 3.1 3.8 645.1
70.0 | 725.3 15 70.1 16.3 53.8 3.2 -3.4 656.9
71.1 | 739.8 1.3 7.2 16.4 54.7 3.2 —4.2 670.9
1968: 72.3| 758.8 .5 72.8 17.0 55.8 32| —-47 688.1
73.7 | 779.1 .7 74.8 1.5 §7.3 3.3 -3.6 705.4
74.9 | 796.1 1.0 76.7 17.8 58.9 3.3} 53 722.5
76.2 | 8116 .7 79.0 18.1 60.9 33 e
Source: Department of C , Office of Busi E
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TABLE B-14.— Relation of national income and personal income, 1929-68

[Billions of doliars}

Less: Plus: Equals:
Corro- Contri- | W G Inte;;st
: rate ontri- age ov- pai .
Year or quarter l::éu:[:::l profits | butions | accruals | ernment by ?1::'3'
and in- for less transfer | govern- Divi- transfer Personal
ventory | social dis- | payments | ment dends ay. | income
valuation | insur- | burse- | to per- (net) rr':erll'ts
adjust- ance | ments sons and by
ment consumers
86.8 10.5 0.2 . 0.9 2.5 5.8 0.6 85.9
75.4 7.0 .3 * 1.0 1.8 5.5 .5 77.0
59.7 2.0 .3 * 2.1 1.8 4.1 .6 65.9
42.8 -13 .3 * 1.4 L7 2.5 .7 50,2
40.3 ~1.2 .3 * 1.5 1.6 2.0 .7 47.0
49.5 1.7 .3 * 1.6 1.7 2.6 .6 54.0
57.2 3.4 .3 * 1.8 1.7 2.8 .6 60.4
65.0 5.6 .6 * 2.9 | 4.5 .6 68.6
73.6 6.8 1.8 * 1.9 1.9 4.7 .6 74.1
67.4 4.9 2.0 * 2.4 L9 3.2 .4 68.3
72.6 6.3 2.1 . 2.5 1.9 3.8 .5 72.8
811 9.8 2.3 . 2.7 2.1 4.0 .4 78.3
104.2 15.2 2.8 * 2.6 2.2 4.4 .5 96.0
137.1 20.3 3.5 * 2.6 2.2 4.3 .5 122.9
170.3 24.4 4.5 0.2 2.5 2.6 4.4 .5 151.3
182.6 23.8 5.2 —-.2 3.1 3.3 4.6 .5 165.3
181.5 19.2 6.1 * 5.6 4.2 4.6 .5 171.1
181.9 19.3 6.0 . 10.8 5.2 5.6 .5 178.7
199.0 25.6 5.7 * 11.1 5.5 6.3 .6 191.3
224.2 33.0 5.2 * 10.5 6.1 7.0 .7 210.2
217.5 30.8 5.7 * 11.6 6.5 1.2 .8 207.2
241.1 37.7 6.9 * 14.3 7.2 8.8 .8 221.6
278.0 42.7 8.2 B! 11.5 1.6 8.6 .9 255.6
291.4 39.9 8.7 * 12.0 8.1 8.6 1.0 272.5
304.7 39.6 8.8 -1 12.8 9.0 8.9 1.2 288.2
303.1 38.0 9.8 * 14.9 9.5 9.3 1.1 290.1
331.0 46.9 11.1 . 16.1 10.1 10.5 1.2 310.9
350.8 46.1 12.6 * 17.1 11.2 1.3 1.4 333.0
366. 1 45.6 14.5 M 19.9 12.0 1.7 1.5 351.1
367.8 41.1 14.8 * 24.1 12.1 11.6 1.6 361.2
400.0 51.7 17.6 * 24.9 13.6 12.6 1.7 383.5
414.5 49.9 20.7 . 26.6 15,1 13.4 1.9 401.0
427.3 50.3 21.4 * 30.4 15.0 13.8 2.0 416, 8
457.7 55.7 24,0 * 3.2 16.1 15.2 2.1 442.6
481.9 58.9 26.9 * 33.0 17.6 16.5 2.3 465.5
518.1 66.3 27.9 * 34.2 19.1 17.8 2.5 497.5
564.3 76.1 29.6 * 37.2 20.5 19.8 2.7 538.9
620.8 83.9 38.0 . 41.0 22.3 21.7 3.0 586.8
652.9 80.4 | 41.9 . 48.6 23.6 22.9 3.1 628.8
712.8 89.2 : 46.9 * 55.3 25.9 24.6 3.3 685.8
Seasonally adjusted annual rates
604.0 82.7 36.5 * 39.5 21.5 21.6 2.9 570.4
615.1 83.4 37.3 * 39.0 22,1 21.9 3.0 580.3
626.7 84.2 38.7 * 41,0 22.4 219 3.0 592.1
637.3 85.3 39.4 * 44,3 23.1 21.6 3.0 604.5
1967: 638.6 79.5 40.9 M 47,5 23.4 22.5 31 614.8
1l 645.1 79.6 41.6 * 48.3 23.2 23.2 3.1 621.6
656.9 80.2 42.1 M 48.9 23.5 23.5 3.2 633.7
670.9 82.3 43.0 * 49,7 24.2 22.5 3.2 645.2
1968: 45.8 * 52.5 24,9 23.6 3.2 662.7
46.5 * 55.0 25.7 24.4 3.3 678.1
47.4 * 56.3 26.2 25.2 3.3 694.3
47.8 * 57.5 26.7 25.4 3.3 708.2
}

Source: Department of Commerce, Office of Business Economics.
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TABLE B-15.—Disposition of personal income, 1929-68

. Percent of disposable
Less: Personal outlays personal income
L;ss Equal
or- quals:
per- | sonal | Dispos- Per- Per- | Equals: Peraonal
Yearor | o0 | tax able sonal | |niorect | sonal | Per- outlays
quarter income and per- con- aid b transfer | sonal Per-
nontax | sonal Total sgmp- p con- y pay{ saving Con- sonal
pay- | income ion ments sump- | savin
ments expend- | SUMETS | g for. Total | tion ¢
itures eigners expend-
itures
Billions of dollars Percent
85.9 2.6 83.3 79.1 7.2 1.5 0.3 4.2 95.0 92.7 5.0
77.0 2.5 74.5 1.1 69.9 .9 .3 3.4 95.4 93.8 4.6
65.9 1.9 64.0 61.4 60.5 .7 .3 2.6 95.9 94.4 4.1
50.2 1.5 48.7 49.3 48.6 .5 .2 —.6 101.3 99.8 -1.3
47.9 1.5 45.5 46.5 45.8 .5 .2 -.9 102.0 | 100.6 -2.0
54.0 1.6 52.4 52.0 51.3 .5 .2 .4 99.3 98.0 7
60. 4 1.9 58.5 56. 4 85.7 .5 2 2.1 96.3 95.2 3.7
68.6 2.3 66.3 62.7 61.9 .6 2 3.6 94.6 93.3 5.4
74.1 2.9 .2 67.4 66.5 1 .2 3.8 94.7 93.4 5.3
68.3 2.9 65.5 64.8 63.9 7 .2 7 98.9 97.6 1.1
72.8 2.4 70.3 67.7 66.8 .7 .2 2.6 96.3 95.0 3.7
78.3 2.6 75.7 71.8 70.8 .8 .2 3.8 94.9 93.6 5.1
96.0 3.3 92.7 81.7 80.6 .9 .2 11.0 88.2 86.9 11.8
122.9 6.0 | 116.9 89.3 88.5 7 .1 21.6 76.4 75.7 23.6
151.3 17.8 | 133.5| 100.1 99.3 .5 .2 33.4 75.0 74.4 25.0
165.3 18.9 1 146.3} 109.1 108.3 .5 .4 31.3 74.5 74.0 25.5
171.1 20.9 | 150.2 | 120.7 | 119.7 .5 .5 29.6 80.3 79.7 19.7
178.7 18.7 | 160.0 | 144.8 | 143.4 .8 g 15.2 90.5 89.6 9.5
191.3 21.4 | 169.8 162.5{ 160.7 1.1 7 7.3 95.7 94.6 4.3
210.2 21.1| 189.1t 175.8| 173.6 1.5 .7 13.4 92.9 91.8 7.1
207.2 18.6 | 1886 179.2 | 176.8 1.9 .5 9.4 95.0 93.8 50
221.6 20.7 | 206.9 | 193.9 | 191.0 2.4 .5 13.1 93.7 92.3 6.3
255.6 29.0 | 226.6 | 209.3 | 206.3 2.7 .4 17.3 92.4 91.0 7.6
272.5 34.1 | 238.3| 220.2 | 216.7 3.0 .4 18.1 92.4 90.9 1.6
288.2 356 | 252.6 | 234.3 | 230.0 3.8 .5 18.3 92.8 9.1 1.2
290.1 32.7| 257.4 | 241.0, 236.5 4.0 .5 16.4 93.6 91.9 6.4
310.9 35.5 | 275.3 | 259.5 | 254.4 4.7 .5 15,8 94.3 92.4 5.7
333.0 39.8| 293.2| 272.6 | 266.7 5.4 .6 20.6 93.0 91.0 7.0
351.1 42,6 | 30851 287.8 | 281.4 58 .6 20.7 93.3 91.2 6.7
361.2 42,3 3188 | 296.6 ! 290.1 5.9 .6 22.3 93.0 91.0 7.0
383.5 46.2 | 337.3 | 318.3 | 31L.2 6.5 .6 19.1 94.4 92.3 5.6
401.0 50.9 | 350.0 | 333.0| 325.2 7.3 .5 17.0 95.1 92.9 4.9
416. 8 52.4 | 364.4 | 343.3 | 335.2 1.6 .5 21.2 94.2 92.0 5.8
442.6 57.4 i 385.3 | 363.7| 355.1 8.1 .5 21.6 94.4 92.2 5.6
465.5 60.9 | 404.6 | 3847 | 375.0 9.1 .6 19.9 95.1 92.7 4.9
497.5 59.4 | 4381 411.9 | 401.2 10.1 .6 26.2 94.0 91.6 6.0
538.9 65.7 | 473.2 | 444.8 | 432.8 11.3 .7 28.4 94.0 91.5 6.0
586.8 75.3 | 511.6 | 478.6 | 465.5 12.5 .6 32.9 93.6 91.0 6.4
628.8 82.5 | 546,3 | 506.2 | 492.2 13.1 .8 40,2 92.6 90.1 7.4
685.8 96.9 | 589.0 | 548.1 | 533.7 13.7 N 40.8 93.1 90.6 6.9
Seasonally adjusted annual rates
1966: 1___.1 570.4 70.4 i 500.0 | 470.5 | 457.8 12.1 0.6 29.5 94.1 91.6 5.9
N__.| 580.3 74,71 505.5 | 474.2 | 461.1 12.4 7 3.4 93.8 9.2 6.2
.l se2.1 76.8 | 5154, 482.5 | 469.3 12.6 .6 32.9 93.6 9.1 6.4
V.| 604.5 79.2 | 525.4 | 487.3 | 473.7 12.9 .6 38.1 92.7 90.2 1.3
1967: 1..._| 614.8 80.5 | 534.2 7 494.6 | 480.9 13.0 .7 39.7 92.6 90.0 7.4
1l__.1 62l.6 80,1 | 541.5 | 504.5 | 490.3 13.1 1.2 37.0 93.2 90.5 6.8
Wi...1 633.7 83.6 | 550.0 | 509.5 | 495.5 13.2 .8 40.5 92.6 90.1 7.4
IV...| 6452 85,6 | 559.6 | 516.1 | 502,2 13.3 7 43.4 92.2 89.7 7.8
1968: I._._| 662.7 88.3 | 574.4 | 533.5( 519.4 13.4 i 40.8 92,9 90.4 7.1
...l 6781 91.9 | 586.3 | 542.3 | 521.9 13.6 .8 4.0 92.5 90.0 7.5
Hi_..| 694. 101.6 | 592.7 | 555.6 | S541.1 13.8 .7 3.1 93.7 91.3 6.3
Vel 708,21 1057 | 602.5| 561.1 | 546.3 14.0 .7 9.4 93.1 90.7 ‘ 6.9
Source: Department of C ce, Office of Busi E
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TaBLe B-16.—Total and per capita disposable personal income and personal consumption
expenditures, in current and 1958 prices, 1929-68

Disposable personal income Personal consumption expenditures

Popu-

Total (billions Per capita Total (billions Per capita lation
Year or quarter of dollars) (dollars) of dollars) (dollars) (thgu)-
sands) t

Current 1958 | Current 1958 | Current 1958 | Current 1958
prices prices prices prices prices prices prices prices

83.3 | 150.6 683 | 1,236 77.2| 139.6 634 | 1,145 || 121,875
74.5 | 139.0 605 | 1,128 69.9 | 130.4 567 | 1,059 | 123,188
64.0 1 133.7 516 | 1,077 60.5 | 126.1 487 | 1,016 | 124,149
487 | 1151 390 921 43.6 | 114.8 389 919 || 124,949
455 | 112.2 362 893 45.8 | 112.8 364 897 |i 125,690
52.4 1 120.4 414 952 51.3 | 118.1 406 934 || 126,485
58.5 | 131.8 459 | 1,035 55.7 | 125.5 437 985 11 127,362
66.3 | 148.4 518 | 1,158 61.9 | 138.4 483 | 1,080 |; 128,181
7.2 | 153.1 552 1 1,187 66.5 1 143.1 516 | 1,110 || 128,961
65.5 | 143.6 504 { 1,105 63.9 1 140.2 492 | 1,079 {i 129,969
70.3 | 155.9 837 | 1,190 66.8 | 1482 510 | 1,131 jj 131,028
75,7 | 166.3 573 | 1,259 70.8 | 155.7 536 | 1,178 || 132,122
92.7 | 190.3 695 | 1,427 80.6 | 165.4 604 | 1,240 || 133,402
116.9 | 213.4 867 | 1,582 83.5 | 161.4 656 | 1,197 || 134,860
133.5 | 222.8 1,629 99.3 1 165.8 726 | 1,213 || 136,739
146.3 | 231.6 1,057 | 1,673 108.3 | 171.4 782 | 1,238 || 138,397
150.2 | 229.7 1,074 | 1,642 119.7 | 183.0 855 | 1,308 || 139,928
160.0 | 227.0 1,132 , 143.4 | 203.5 1,014 | 1,439 || 141,389
169.8 | 218.0 1,178 ,513 160.7 | 206.3 1,115 1 1,431 || 144,126
189.1 [ 229.8 1,290 .56 173.6 | 210.8 1,184 | 1,438 || 146,631
3 , 547 176.8 | 216.5 1,185 | 1,451 || 149,188

275.3 | 296.7 1, 1,795 254.4 | 274.2 1,539 | 1,659 i| 165,275
293.2 1 309.3 1,743 | 1,839 266.7 | 281.4 1,985 | 1,673 | 168,221
308.5 315.8 1,801 , 281.4 | 288.2 1,643 | 1,683 i| 171,274

500.0 | 454.1 2,550 | 2,316 457.8 | 415.7 2,335 1 2,120 || 196,09
505.5 | 454.6 2,571 1 2,312 461.1 | 414.8 2,345 1 2,110 || 196,629
515.4 | 461.4 2,613 | 2,340 469.3 | 420.0 2,380 | 2,130 || 197,216
525.4 | 466.6 2,656 | 2,359 473.7 | 420.6 2,394 ¢ 2,126 || 197,834

. . 3 . 2,142 || 198,356
541.5 | 476.3 2,723 | 2,39 490.3 | 431.2 2,466 | 2,168 || 198,852
550.0 | 479.5 2,758 | 2,404 495.5 | 431.8 2,485 | 2,165 || 199,425
559.6 | 483.7 2,798 | 2,418 502.2 | 4341 2,511 | 2,170 || 200,006

1968: :I. ............ 574.4 | 491.8 2,866 | 2,454 519.4 | 444.9 %,ggg 2,220 || 200,433

502.7 | 499.2 2,942 | 2,478 541.1 | 455.7 2,686 | 2,262 || 201,462
602.5 | 501.6 | 2,982 | 2,483 | 546.3 | 4548 | 2,704 | 2,251 || 202,025

1 Population of the United States including Armed Forces overseas. Annual data are for July 1; quarterly data are for
middle of period, interpolated from monthly data.

AC'S(.)urces: Department of C ce (Office of Busi E ics and Bureau of the Census) and Council of Economic
visers.
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TABLE B-17.—Sources of personal income, 192968

[Billions of doliars}

Wage and salary disbursements ! Proprietors’
income
Commodity-
T%t:l roducing ‘I‘m‘:'

Year or quarter s%nal industries Distrib- | o vice | Gov- in-r Busi-
income | Total i::lll‘ll:- indus- | ern- | come! ';?ds Farm 2

Manu- | tries | tries | ment profes-

Total | factur- sional

ing

85.9 50.4 21.5 16.1 15.6 8.4 4.9 0.6 9.0 6.
7.0 46.2 18.5 13.8 14.5 8.0 5.2 .6 1.6 4,
65.9 39.1 14.3 10.8 12.5 7.1 5.3 .5 5.8 3.
50.2 30.5 9.9 .1 9.8 5.8 5.0 .5 3.6 2.
47.0 29.0 9.8 7.8 8.8 5.2 5.1 4 3.3 2.
54.0 33.7 12.1 9.6 9.9 5.7 6.1 4 4.7 3.
60.4 36.7 13.5 10.8 10.7 5.9 6.5 .5 5.5 5.
68.6 41.9 15.8 12.4 11.8 6.5 1.9 .6 6.7 4,
4.1 46.1 18.4 14.6 13.2 7.1 7.5 .6 7.2 6.
68.3 43.0 15.3 11.8 12.6 6.8 8.2 .6 6.9 4.
72.8 45.9 17.4 13.6 13,3 7.1 8.2 .6 7.4 A
78.3 49.8 19.7 15.6 14.2 1.5 8.4 .7 8.6 4,
96.0 62.1 21.5 21.7 16.3 8.1 10.2 7 11.1 6.
122.9 82.1 39.1 30.9 18.0 9.0 16.0 .9 14.0 9.
151.3 | 105.6 48.9 40.9 20.1 9.9 26.6 1.1 17.0 11.
165.3 | 116.9 50.3 42.9 22.7 10.9 33.0 1.5 18.2 11
. 112.5 45.8 38.2 24.8 12.0 34.9 1.8 19.2 12
8 112.0 46.0 36.5 31.0 14.4 20.7 1.9 21.6 14
123.0 54.3 42.5 35.2 16.1 17.4 2.3 20.3 15.
135.3 61.0 47.2 37.6 17.9 18.9 2.7 22.7 17.
134.6 52.7 44.7 3.7 18.6 20.6 3.0 22.6 12.
146.7 64.6 50.3 39.9 19.9 22.4 3.8 24.0 13.
171.0 76.1 59.4 44.3 21.7 28.9 4.8 26.1 15,
185.1 81.8 64.2 46.9 23.3 33.1 5.3 7.1 15,
198.3 89.4 71.2 49.8 25,1 341 6.0 21.5 13.
196.5 85.4 61.6 50.2 26.4 34.6 6.3 27.6 12.
211.3 92.8 73.9 53.4 28.9 36.2 1.3 30.3 11.
227.8 | 100.2 79.5 52.7 31.6 38.3 8.4 31.3 11.
238.7 | 103.8 82.5 60.5 33.9 40.4 9.5 32.8 11
239.9 99.7 78.7 60.8 35.9 43.5 9.9 33.2 13.
258.2 | 109.1 86.9 64.8 38.7 45.6 11.3 35.1 11.
270.8 | 112.5 89.7 68.1 41.5 48.7 12.0 34.2 12
278,11 112.8 89.8 69.1 4.0 52.2 12.7 35.6 12
296.1 | 120.8 96.7 72.5 46.8 5.0 13.9 3.1 13.
311.1 ] 125.7 | 100.6 76.0 49.9 59.5 14.9 37.9 13.
333.7 | 13411} 107.2 81.2 54.1 64.3 16.6 40.2 12.
358.9 | 144.5 ) 115.6 86.9 58.3 69.3 18.7 42.4 14.
394.6 | 159.4 | 128.0 93.9 63.6 77.7 20.8 44.8 15.
423.4 1 166.6 | 134.1 | 100.5 70.0 86.3 23.3 46.3 14,
463.5 | 180.5 | 145.4 | 109.4 .2 96.3 26.1 47.8 15,

—ROO— IO ABRWHEREOOOU WONORNONOED LLOWWON =W N

Seasonally adjusted annual rates

381.0 | 154.2 | 123.2 91.0 61.5 74.3 20.0 4.5 16,
390.2 | 158.2 | 127.0 92.9 62.9 76.2 20.5 44,7 16.
399.8 | 161.1 | 129.7 95.0 64.7 79.1 21.1 44,7 15.
407.2 | 163.9 | 132.2 9.5 65.6 81.2 21.7 45,2 15,
413.3 | 164.7 | 132.5 98.1 61.5 83.1 22.3 45.7 14,
417.6 | 1641 132.3 99,6 69.1 84.7 22,9 46,1 14,
426.3 | 167.1 | 134.6 | 101.4 70.8 8.9 23.7 46.6 14,
436.4 | 170.5 | 137.1 | 103.1 72,4 90.4 24,2 46.8 14,
448.3 | 175.6 | 141.2 | 105.6 74.5 92.6 25.0 47.2 14,
457.6 | 178.6 | 143.8 | 108.0 16.2 94.8 25.7 47.8 14,
469.0 | 181.6 | 146.7 | 1111 78.2 98.1 26.5 48.0 15,
479.0 ; 186.1 | 149.7 | 113.1 79.9 99.9 27.3 48,2 15,

—

N0 WD

See footnotes at end of table.
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TasLe B-17.—Sources of personal income, 1929—68—Continued

[Billions of dollars}

Transfer payments
Less:
Rental Personal old Stat oot || sgtioa
h wi. | Persona -age, ate contri- agricul-
::::t g: g}cgm dDelf‘lI(I']. interest (sjyrv!i)y&rs, unlem- Vet- fI:ution.sI tural |
income isability, oy- ' or social || persona
sons Total | and health ment in- bt Other | Tinsur- || income?
insurance | surance ance
benefits | benefits
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1 The total of wage and salary disbursements and other labor income differs from p of employ in
Table B-12 in that it excludes employer contributions for social insurance and the excess of wage accruals over
wage disbursements.

2 Includes change in inventories.

3 Nonagricultural income is personal income exclusive of net income of unincorporated farm enterprises, farm wages,
agricultural net interest, and net dividends paid by agricultural corporations.

Source: Department of C e, Office of Busi E
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it of $41 million.
Source: Department of Commerce, Office of Business Economics.

lus of $32 million.

C

fe

1 Net exports of goods and services less net transfers to foreigners.

2 Sur
3De
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TaBLe B-19.—Saving by individuals, 1946-68 !

[Billions of dollars]

Encrease in financial assets Net investment in Less: Lﬂec';tease in
Securities Insur-

Yeartor Total Cur- s an%e Mort-

quarter ota rency | Sav- an . gage
and | ings Corpo- pen- | Non- sson?er Ottat:r debt | Con- | other
Total?| de- ac- | Gov- | rate |gorpe.| sion | farm |"q, gible [ On [sumer| qopts

mand |counts| ern- | and |“raie | re- |h rables {assets?| non- [ credit
de- () | ment | for- |ciock s [serves farm
posits bonds4| eign ) homes
bonds

24.4117.51 4.8| 6.3|-151-091 L1 54| 48] 58| 2.7 41| 2.7( —0.4
200126 | -1.1}] 3.4} 2.2 |{-.8! 11| 85| 7.9 | 7.5| 2.2| 47| 3.2 2.3
2337 86| -1 23| L2 —=2| 1L.0| 54 |1L.2| 7.1 | 67| 4.9 2.8 2.5
187 93| -1.5} 26| 1.6 | —.5 ) 561101 7.0 1.4 42 2.9 2.1
26.8 | 12.9 1.8 2.5 Ay -9t (7] 69(15210.2| 49| 7.5( 4l 4.9
29.8 1 17.2 44 45| —6]—2] 1.6} 6.3|13.9| 55} 42| 6.8 1.2 3.0
24.8 | 20.5 L7101 1.7 8|~ 1| L5 7.4(13.4| 3.6 1.9| 7.0 4.8 2.9
28.2 | 20.6 441 83| 20} -2| .9| 7.5|140| 6.4} 11| 7.6 3.9 2.4
24.6 | 19.4 1.8 9.2y —.6|—4] 7] 7.5;148| 49| L6| 9.0 L1 6.0
30.1 | 25.0 .8 88| 42 9 L1 811184 99| 2.7|12.3]| 6.4 7.2
32.1126.7 L2 9.5 2.7 1 20) 941167 59| 1L5|11.0| 3.5 4.3
31,7220 =.5|12.1} 2.0 8| L6} 9.3 |145| 49| 1.7 88| 2.6 5.0
29.9 | 29.7 33114017 9 L5]10.2 141 .6 18] 9.5 .2 6.8
28.8 | 31.4 211141 6.7 * (1121182 55| 1.4]|13.0( 6.4 8.5
239|246 -1.61124) 1.2| * | -311L3(157 | 5.1 .8110.91 4.5 7.0
28,0 | 31.9 .9 117.4 6| —.4| .41120(14.2] 2.9 601131 L7 8.6
33.8380| 2.8]234 8| —~7|-1.8|125{158| 6.7 | 1.8(12.9| 55| 10.1
34.6 | 43.2 411230 42|-1.0]|-2.6 1411163 | 89 2.1 {150 7.3 | 13.8
41.9 | 51.1 6.6{239) 41 —.8{ .1[155{16.2 (1.2} 1.0{158] 80! 13.7
47.4 1850 7.2|2.5| 50| ~3|-1.7(16.5|158 148 | 3.1 |16.1| 9.4 157
48.6 | 51.6 1911921102 | 1.2/ —-5]17.9 (141|149} 1.3 |1L.4| 69| 150
549 | 63.5| 12.5]32.4| ~.8| 1.6 |—4.1]|19.0| 12,5 | 12.1 .8]10.9| 44} 186
14.6 | 120 | —2.4| 5.7 | 3.7 N 4 43| 34| 2.6 9] 3.3 -~-.8 1.8
26103 | —-1L5] 50| L1 41 4] 45 3.3 3.8 .3 3.2 3.0 9.9
11.7 | 13.3 111 34 3.0 LO| .2! 43} 40, 26| —.5| 2.6| 1.6 3.4
19.7 | 16.1 47| 51| 25| ~9]-1.5| 46} 3.3 6.0 - 4| 25| 3.1 | —.4
1967: 1__..1 15.0|13.0 1.9 9.0(-L7 [ ~5|—6| 44| 2.1 .8 .2 L9|-2.3 1.6
n... 5.7 (111 1.7 9.9|-3.8|—=3{-20{ 52| 2.3 3.7 T L9} 23 8.0
.| 13.5y17.4| 2.7} 7.8] .7| L9|~.8| 47| 3.8]| 2.2 17 3.3 L1 5.6
Iv...| 20.8;220| 62| 56| 40 A4 —7] 50 43| 54, —-3| 3.8} 3.3 3.5
1968: 1....| 149|120 ~41 81| L9 L1 48, 3.8] L6 10 3.7 -4 .3
n... 81(164| 36| 50{ L.7{ L2|-11}) 55| 40| 47| 1.0, 3.6 3.6 10.8
.. 1361185 471 6.2} 2.6 8 i—~11] 45| 46 41! -4} 42] 3.3 5.7

tindividuals’ saving, in addition to_personal holdings, covers saving of unincorporated business, trust funds, and

nonprom lnstltutlons in the forms specmed
2| | assets, not shown separately.

3 {ncludes shares in savings and loan associations and credit unions and time deposits at banks.

4 U.S. Government and State and local obligations.

8 Includes investment company shares.

6 Private insurance reserves, private insured and noninsured pension reserves, and government insurance and pension
reserves.

7 Noncorporate business investments.

8 Security credit, policy loans, and noncorporate business debt.

Note.—In addition to the concept of saving shown above, there are other concepts of individuals’ saving, with varying
degrees of coverage, currently in use. The personal saving ‘estimates of the Department of Commerce are dei,ved as the
difference between personal |ncome (after taxes) and personal outlays For a reconciliation of the two series, see Securities
and Exch C lletin,”” August 1968, and ‘‘Survey of Current Business,’” July 1968.

These estimates are compatlble with the flow-of-funds system of accounts of the Board of Governors of the Federal
Reserve System. A reconciliation of these estimates with the flow-of-funds accounts will be available in the near future.

Source: Securities and Exchange Commission.
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TaBLE B-20.—Number and money income (in 1967 prices) of families and unrelated individuals,
by color of head, 1947-67

Total White Nonwhite
Withincomes With incomes Withincomes
Total under $3,000 | Totai under $3,000 ; Total under $3,000
"ber | Median "ber | Median "ber | Medi
er r er edian
Year (mil- | income Nl;’::' per. | (mil- | income Nl:'eT' per. | (mil- | income Nl;'e“:' Per-
lions) (mil- | cent | lions) (mil- | cent |10nS) (mil- | cent
lions) lions) lions)
37.2 | $4,531 | 10.2 8.3 1.9 | 62.4
38.6 | 4,418 11.0 9.0 2.0 | 60.5
39.3| 4,348 | 11.8 [ 29.9 |....__| 4,527 |....__| 26.9 j.._.__| 2,315 |...._. 63.1
39.9 ! 4,611 [ 11.1 |27.8 |......] 4,796 |...... 3 57.7
40.6 | 4,767 1 10.4 | 25,7 \._....| 4,960 |_._... 2. 57.0
40,8 | 4,893 | 10.0 | 24.5 (...___| 5183 |...... . 51.1
4.2 5314 9.5(23.0|-.....| 5520 |...... 3 48.5
42.0| 5,188 | 10.3 8.4|21.8| 3.8| 3,003 1.9 50.1
42.9| 5531 | 9.4 7.5(19.4 | 3.9| 3,18 1.9 47.5
.| 43.5| 5882 | 8.7 6.8 (17.3| 40| 3,241 1.9} 46.5
43.7 | 5,889 | 8.9 7.0 17.6 | 4.0 3,278 | L9 46.7
44,2 | 5,871 9.0 7.1|17.6 | 4.0 3,134 1.9 48.3
451 | 6,210 | 8.6 6.7(16.4| 42| 3,336 | 1.9 456
455| 6,350 ] 8.6 (189411 6,601 | 68116.4] 43| 3,644 | 1.8| 42.0
4.3 | 6,418 | 8.7 118.7|41.9| 6,701 | 6.8 16,2 45| 3,53 | 1.9 | 42.8
47.0| 6,587 | 83|17.7142.4 6,887 | 651153 4.6 3,680 | 1.8 | 40.0
47.4 | 6,822 | 7911671427 | 7,146 | 6.0{14.3 4.8 | 3,797 | L9 | 39.2
47.8| 7,073 | 7.5 (157 |43.1 | 7,388 | 5.8 |13.7; 48| 4,133 L7 | 344
4.3 | 7,357 | 7.1 {148 1435 7,670 | 55128 | 4.8 | 4,256 | 1.6} 33.0
48,9 | 7,651 | 6.7 113.7 440 7,944 | 53 (119 49| 4749 | 14 29.2
49,11 7,716 | 6.6 | 13.4 {441 | 8018 | 51 (11,6 | 50 4,778 .51 29.2
49.8! 7,974 | 6.2 | 125448 8274 | 4.8 (10.8| 50| 5141 | 14| 271
Total White Nonwhite
With incomes With incomes With incomes
Tota! under $1,500 | Total under $1,500 | Total under $1,500
"ber | Medi "beor | Median |7 "ber | Median
ber edian er
(mil- | income Nl:IeT- Per. | {mil- | income Nl:lg:' per. | (mil- | income Nl:’e":' Per-
lions) (mil- | cent | lions) (mil- | cent | 110" (mil- | cent
lions) fions) lions)
8.2|9%1,467 | 421508 7.2 (981,546 | 3.6 |49.3 | 1.0|3$L,119| 0.6 | 616
8.4 ,423 | 44523 1.3 ,474 | 3.7 ] 80.7 1.1 1,107 7| 63.2
9.0 | 1,48 | 45505 .._... 1,589 . .. 48,6 (.. ... 1,165 |...... 61.3
9.4 | 1,472 | 4.8 50.8 (. __.. 1,546 |...... 49.4 (... 1,147 {__.... 60.1
9.1 1,535 | 4.5 49.6 ... _. 1,618 | . __. 48.4 (.. . 1,256 y...... 55.9
9.7 1,787 | 4.3 1448 | . .. ,922 1 ... 43.0 (._.._. 1,335 .. 85.3
9.5 ,756 | 4.4 46,2 | _..__ 1,854 | ____. 451 |...._. 1,460 |.._... 51.2
9.7 1,519 48 49.61 82 ,6431 39476 | 1.5 1,133 .9 60.8
9.9 | 1,655 47471 85| 1,769 391452 | 14| 1216 .81 587
98| 1,766 ; 4.4 |452 85| 1,819 3.71443 | 1.3, 1,414 .1 522
10.4 ,8181 4.6 |44.2| 89| 1,918 3.8 (423 | 15| 1,307 .8 55.9
10,9 | 1,777 4.9 1450 | 9.2 | 1,877 | 40433 | 16| 1,293 .9 | 56.2
10.9 ,821 1 4.8 440 9.3 | 1,924 | 3.9 421 1.6 | 1,297 .9 | 556
1.1 1,954 | 4.7 | 42.3| 9.6 | 2,098 | 3.9 40.1 1.5| 1,276 .8 | 5.6
1.2 | 1,9%3 | 4.6 {414 | 9.6 | 2,113 | 3.7 39.1 1.6 | 1,316 .9 | 5.6
1.0 1,946 | 4.5|40.6 ; 9.5| 2,083 | 3.7 | 33.4 L5( 1,391 .84 537
11.2 1,969 | 4.5|40.1} 9.7 2,071 3.7 382 1.5 1,416 .8 52.5
12.1 | 2,144 | 4,7 388104 2,261 3.9 (371 1.6 1,572 .8 48.7
12.1 2,280 | 4.3 (357|105 2,383 | 3.5|34.2 1.7 1,769 .81 448
12,4 | 2,380 | 4.4 353|108 2,430 3.7 | 340 1.6 1,781 71 49
131 2,391 | 451346113 2,431 ; 3.7 (332 18| 1,834 .81 437

1The term “family’’ refers to a group of two or more persons related by blood, marriage, or

together; all such persons are considered members of the same family.
2 Based on revised methodology. i o
3 The term ‘‘unrelated individuals' refers to persons 14 years of age and over (other than inmates of institutions) who
are nol living with any relalives.

Source: Department of Commerce, Bureau of the Census.
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POPULATION, EMPLOYMENT, WAGES, AND
PRODUCTIVITY

TABLE B-21.—Population by age groups: Estimates, 1929-68, and projections, 1970~85
{Thousands of persons]

Age (years)
July 1 Total
Under5 | 5-13 1419 | 2024 | 2544 | 454 | ESand
Estimates:
1929 121,767 11,734 22,131 13,796 10,694 35,862 21,076 6,474

123,077 11,372 22,266 13,937 10,915 36,309 21,573 6,705
124,040 11,179 22,263 13,980 11,003 36,654 22,031 6,928
124, 840 10,903 22,238 14,015 11,077 36,988 22,473 1,147
125,579 10,612 22,129 14,070 11,152 37,319 22,933 7,363
126,374 10,331 21,964 14,163 11,238 37,662 23,435 7,582

127,250 | 10,170 | 21,730 | 14,296 | 11,317 | 37,987 | 23,947 7,804
128,053 | 10,044 | 21,434 | 14,482 | 11,375 | 38,288 | 22,444 8,027
128,825 | 10,009 | 21,082 | 14,558 | 11,411 | 38,589 | 24,917 8,258
129,825 | 10,176 | 20,668 | 14,680 | 11,453 | 38,954 | 25,387 8,508

130,880 10,418 20,253 14,748 11,519 39, 354 25,823 8,764

132,122 10,579 19,936 14,770 11, 690 39, 868 26,249 9,031
133, 402 10, 850 19,674 14,682 11, 807 40, 383 26,718 9,288
134, 860 11, 301 19,427 14,534 11,956 40, £61 27,196 84
136,739 12,016 19,319 14, 381 12, 064 41,420 27,671 9, 867
138,397 12,524 19, 246 14,264 12, 062 42,016 28,138 10,147

139, 928 12,979 19, 326 13,942 12, 036 42,521 28,630 10, 494
141, 389 13,244 19,625 13,597 12, 004 43,027 29, 064 10, 828
144,126 14, 406 20,118 13,447 11,814 43,657 29, 498 11,185
146, 631 14,919 20,990 13,171 11,794 44,288 29,931 11,538
149,188 15,607 21,634 13, 006 11,700 4,916 30, 405 11,921

152,271 16,410 22,423 12,839 11,680 45,672 30,849 12,397

2,
160, 184 17,638 25,701 12, 986 11, 062 46,786 32,394 13,617
163, 026 18, 057 26, 886 13,230 10, 832 47,001 32,942 14,076

165, 931 18, 566 27,926 13,501 10,714 47,194 33, 506 14,525

180, 684 20, 364 32,985 16,217 11,116 47,134 36,208 16, 659
183,756 20,657 33,296 17, 565 11, 408 47,061 36,756 17,013
186,656 20,746 33,943 18,484 11,889 46, 968 37,316 17,311
189, 417 20,750 34,606 19,075 12, 620 46,932 37,869 1

192,120 20,670 35,301 19,812 13,154 46, 881 38,438 17,863

194,592 20,404 35,889 20,637 13,679 46, 807 39,015 18,162
196, 920 19, 811 36, 544 21,582 14, 063 46, 855 39,601 18, 464
199,118 19,191 36, 965 21,697 15,197 47,077 40,194 18,796
201, 166 18,521 37,239 22,106 15,788 47,614 40,768 19,129

Projections: 1

1970: Series €. .- %gﬁggg {%gg Va2 |} 23,13 } 17,21 } w276 [} 1,817 } 19,585
g | B R ) mae) e ) men ) e ) e
wgmee 292 | BE0 ) wer ) ww ) e ) o) s
g S0 5SS S| BB am) new ) wse) ao

L Two of four series projected by the cohort method and based on different assumptions with regard to completed
fertility, which moves gradually toward a level of 2,775 children per 1,000 women for Series C and 2,450 children per
1,000 women for Series D. For further explanation of method of projection and for additional data, see ‘‘Population Esti-
mates, Current Population Reports, Series P-25, No. 381,"" December 1967.

Note.—Data for Armed Forces overseas included beginning 1940
Source: Department of Commerce, Bureau of the Census.
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TaBLE B-22.— Noninstitutional population and the labor force, 1929-68

Civilian labor force
Total
Noni ;l’ogal Japor Upr;:;l}-
onin- abor orce as
stitu- | force | oo Employment percent | Ment
Year or month tional | (includ- | Iied Unem- || Of non- | 2 BET
opu- ng Total . Non- | ploy- |} NSttt Gioilian
ation | armed Agri- agri- ment tional Jabor
forces) Total cul- C%ll- popu- | gorce
tural tural lation
Thousands of persons 14 years of age and over Percent
1929 |eieeeos 49, 440 260 | 49,180 | 47,630 | 10,450 | 37,180 | 1,550 ||...._... 3.2
260 | 49,820 | 45,480 | 10,340 | 35,140 | 4,340 {|._.____. 8.7
260 | 50,420 | 42,400 | 10,290 | 32,110 ,020 || ... 15.9
250 | 51,000 | 38,940 | 10,170 | 28,770 | 12,060 |,_.__.__. 23.6
250 | 51,590 | 38,760 | 10,090 ! 28,670 | 12,830 |i_______. 24.9
260 | 52,230 | 40,890 | 9,900 | 30,990 | 11,340 ||_...._.. 21.7
270 | 52,870 | 42,260 | 10,110 | 32,150 | 10,610 ||..._..__ 20.1
300 | 53,440 | 44,410 | 10,000 | 34,410 ,030 (1. 16.9
320 | 54,000 | 46,300 | 9,820 | 36,480 | 7,700 |j________ 14.3
340 | 54,610 | 44,220 | 9,690 | 34,530 | 10,390 |{________ 19.0
370 { 55,230 | 45,750 | 5,610 | 36,140 ,480 ||_..__... 17.2
56, 180 540 | 55,640 | 47,520 | 9,540 | 37,980 | 8,120 56.0 14.6
57,530 | 1,620 | 55,910 | 50,350 | 9,100 | 41,250 | 5,560 56.7 9.9
60,380 | 3,970 | 56,410 | 53,750 | 9,250 | 44,500 | 2,660 58.8 4.7
64,560 | 9,020 | 55,540 | 54,470 | 9,080 | 45,390 | 1,070 62.3 1.9
66,040 | 11,410 | 54,630 | 53,960 | 8,950 | 45,010 670 63.1 1.2
105,530 | 65,300 : 11,440 | 53,860 | 52,820 | 8,580 | 44,240 | 1,040 61.9 1.9
106,520 | 60,970 | 3,450 | 57,520 { 55,250 | 8,320 | 46,930 | 2,270 51.2 3.9
107,608 | 61,758 | 1,590 | 60,168 | 57,812 | 8,256 | 49,557 | 2,356 57.4 3.9
Thousands of persons 16 years of age and over Percent
103,418 | 60,941 | 1,591 | 59,350 | 57,039 | 7,891 | 49,148 | 2,311 58.9 3.9
104,527 | 62,080 | 1,459 | 60,621 | 58,344 | 7,629 | 50,713 | 2,276 59.4 3.8
105,611 | 62,903 | 1,617 | 61,286 | 57,649 | 7,656 | 49,990 | 3,637 59.6 5.9
106,645 | 63,858 | 1,650 | 62,208 | 58,920 | 7,160 | 51,760 | 3,288 59.9 5.3
107,721 | 65,117 3,100 | 62,017 | 59,962 | 6,726 | 53,239 2,055 60. 4 3.3
108,823 | 65,730 | 3,592 | 62,138 | 60,254 | 6,501 | 53,753 | 1,883 60.4 3.0
.| 110,601 | 66,560 | 3,545 | 63,015 | 61,181 | 6,261 | 54,922 | 1,834 60.2 2.9
111,671 | 66,993 | 3,350 | 63,643 | 60,110 | 6,206 | 53,903 | 3,532 60.0 5.5
112,732 | 68,072 | 3,049 | 65,023 | 62,171 | 6,449 | 55,724 | 2,852 60.4 4.4
13, ,409 | 2,857 | 66,552 , 80 6,283 | 57,517 y 61.0 4.1
115,065 | 69,729 | 2,800 | 66,929 | 64,071 { 5,947 | 58,123 | 2,859 60.6 4.3
116,363 | 70,275 | 2,636 | 67,639 | 63,036 ,586 | 57,450 | 4,602 60.4 6.8
117,881 | 70,921 | 2,552 | 68,369 | 64,630 | 5,565 | 59,065 | 3,740 60.2 5.5
119,759 | 72,142 | 2,514 | 69,628 | 65,778 | 5,458 | 60,318 | 3,852 60.2 5.5
121,343 | 73,031 | 2,572 | 70,459 | 65,746 | 5,200 | 60,546 | 4,714 60.2 6.7
122,981 | 73,442 { 2,828 | 70,614 | 66,702 | 4,944 | 61,759 | 3,911 59.7 5.5
125,154 | 74,571 | 2,738 | 71,833 1 67,762 | 4,687 | 63,076 | 4,070 59.6 5.7
127,224 | 75,830 | 2,739 | 73,091 | 69,305 | 4,523 | 64,782 | 3,786 59.6 5.2
129,236 | 77,178 | 2,723 | 74,455 | 71,088 | 4,361 | 66,726 | 3,366 59.7 4.5
131,180 | 78,893 | 3,123 | 75,770 | 72,895 | 3,979 | 68,915 | 2,875 60.1 3.8
133,319 | 80,793 | 3,446 | 77,347 | 74,372 | 3,844 | 70,527 | 2,975 60.6 38
135, 562 5 3,535 | 78,737 | 75,920 | 3,817 | 72,103 | 2,817 60.7 3.6

See footnotes at end of table.
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TaBLE B-22.—Noninstitutional population and the labor force, 1929—-68—Continued

Civilian labor force

Total
Noni ;I'obtal ‘ labor Up'}:;'l'
onin- abor orce as

stitu- ¢ force | a0 Employment percent | Ment

Year or month tional | (includ- | ‘¢"0eC Unem- || of non- c:npte;f

pu- ing Total . Non- | ploy- || imstitu- | Giiian

ation | armed Agri- agri- ment tional ab
forces) Total | cul- A opl- fgrge'
tural tural ation
Thousands of persons 16 years of age and over Percent

132,295 | 78,706 | 3,386 | 75,320 | 72,160 | 3,335 | 68,826 | 3,160 59.5 4.2
132,448 | 79,107 3,418 | 75,689 | 72,506 | 3,281 | 69,225 , 183 59.7 4.2
132,627 | 78,949 | 3,436 | 75,513 | 72,560 | 3,410 | 69,149 | 2,954 89.5 3.9
132,795 | 79,560 | 3,449 | 76,111 | 73,445 | 3,721 | 69,724 | 2,666 59.9 3.5
132,969 [ 79, 551 3,456 | 76,095 | 73,637 | 3,825 | 69,812 | 2,457 59.8 3.2
133,168 | 82,464 | 3,444 | 79,020 | 75,391 ,395 | 70,996 | 3,628 61.9 4.6
133,366 | 82,920 | 3,449 | 79,471 | 76,221 4,516 | 71,705 | 3,250 62.2 4.1
133,645 | 82,571 | 3,459 | 79,112 | 76,170 | 4,378 | 71,792 | 2,942 61.8 3.7
133,847 | 80,982 | 3,456 | 77,526 | 74,631 3,931 | 70,700 | 2,895 60.5 3.7
134,045 | 81,595 | 3,463 | 78,132 | 75,181 | 4,033 ;| 71,148 | 2,951 60.9 3.8
J 134,224 | 81,582 | 3,469 | 78,113 | 75,218 | 3,759 | 71,460 | 2,894 60.8 3.7
134,405 | 81,527 | 3,470 | 78,057 | 75,338 | 3,545 | 71,793 | 2,719 60.7 3.5
134,576 | 79,811 | 3,464 } 76,347 | 73,273 | 3,366 | 69,908 | 3,074 59.3 4.0
134,744 | 80,869 | 3,467 | 77,402 | 74,114 | 3,462 | 70,653 | 3,288 60.0 4,2
134.904 | 80,938 | 3,491 | 77,447 | 74,517 | 3,537 | 70,980 | 2,929 60.0 3.8
135,059 | 81,141 3,507 | 77,634 | 75,143 | 3,851 | 71,292 | 2,491 60.1 3.2
135,249 | 81,770 | 3,536 | 78,234 | 75,931 3,996 | 71,935 | 2,303 60.5 2.9
135,440 | 84,454 | 3,567 | 80,887 | 77,273 | 4,516 | 72,757 | 3,614 62.4 4.5
135,639 | 84,550 | 3,586 | 80,964 | 77,746 | 4,476 | 73,270 | 3,217 62.3 4.0
135,839 | 83,792 | 3,589 | 80,203 | 77,432 | 4,107 | 73,325 | 2,772 61.7 3.5
136,036 | 82,137 | 3,591 | 78,546 | 75,939 | 3,836 | 72,103 | 2,606 60.4 3.3
136,221 | 82,477 | 3,603 | 78,874 | 76,364 | 3,767 | 72,596 | 2,511 60.5 3.2
.1 136,420 | 82,702 | 3,517 | 79,185 | 76,609 | 3,607 | 73,001 | 2,577 60.6 3.3
136,619 | 82,618 | 3,500 | 79,118 | 76,700 | 3,279 ,421 | 2,419 60.5 3.1

1967:
Fi

1968:
F

WWRWWEW PRWRWE WWREDW  WWWWW
WWARADN~y NN ~NOWm RO OO~~~

. Note.—Labor force data in Tables B-22 through B-25 are based on household interviews and relate to calendar week
including the 12th of the month, For definitions of terms, area samples used, historical comparability of the data, com-
parability with other series, etc., see ‘‘Employment and Earnings and Monthly Report on the Labor Force.*’

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-23.—Civilian employment and unemployment, by sex and age, 1947-68

[Thousands of persons 16 years of age and over]

Employment Unemployment
Males Females Males Females
Year or
month
Total 16-19 20 16-19 20 | Total 16-19 20 1619 20
~19 | years -19 | years -19 | years -19 | years
Total | vears | "and | 701l | years | “and Total | vears { “and | T°% | years | “and
over over over over
1947 . ... 57,039/40,994| 2,218/38,776/16,045| 1,691|14,354| 2,311| 1,692 270| 1,422| 619] 144] 475
1948__ .. .. 58, 344141, 726| 2,345!39, 382(16,618| 1,683,14,937| 2,276| 1,559 255/ 1.305| 717 152 564
1949 __ ... 57,649(40, 926/ 2,124|38,803(16,723( 1,588(15,137| 3,637 2,572 352| 2,219} 1,065 223| 841
1950 ... _.... 58,920(41, 580 2,186/39,394(17,340; 1,517,15,824) 3,288; 2,239 318 1,922 1,049| 195 854
1951 _.... 59,962|41,780] 2,156/39, 626|18, 182 1,611|16, 570/ 2,085 1,221 1911 1,029 834 145 689
1952 ... ... 60, 254141,684| 2,106|39, 578/18,570| 1,612|16,958 1,883| 1,185 205/ "980| 698/ 140/ 559
1953 ... 61,181|42,431; 2,13540,296(18,750! 1,584117,164/ 1,834; 1,202| 184} 1,019 632/ 123] 510
1954 ... 60, 110|41, 620| 1,985/39, 634|18, 490 1,490(17,000] 3,532 2,344 310/ 2,035 1,188 191, .997
1955. . ... 62,171|42,621| 2,095140,526(19, 550! 1,548(18,002] 2,852| 1,854| 274] 1,580| 998/ 176] 823
1956 ... 63,802143,380( 2,164{41,216/20,422| 1,654!18 767/ 2,750( 1,711/ 269| 1,442| 1,039 209 832
1957 ... ... 64,071143, 357 2,117/41,239(20,714! 1,663/19,052| 2,859 1,841( 299) 1,541( 1,018 197 821
1958 ... 63, 036(42, 423 2,012|40,411(20,613| 1,570/19,043| 4,602| 3,098, 416 2,681 1,504] 262| 1,242
1959 ... 64,630(43, 466] 2,198(41,267|21, 164| 1,640/19,524| 3,740| 2,420/ 398 2,022( 1,320/  256| 1,063
1960 ... 65,778(43,904] 2,360!41,543(21, 874| 1,769/20,105| 3,852| 2,486] 425| 2,060 1,366 286 1,080
1961, ... 65,746/43,656| 2,314:41,342|22,090| 1,793120,296| 4,714| 2,997| 479| 2,518 1,717| 349 1,368
1962 ___._. 66,702(44,177) 2,362,41,815|22,525| 1,833120,693| 3,911| 2,423] 407| 2,016} 1,488] 313} 1,175
1963.. ... 67,762|44,657| 2,406:42,251|23,105| 1,849(21,257( 4,070| 2,472] 500 1,971} 1,538/ 383| 1,216
1964 ... 69, 305/45, 474| 2, 587|42, 886(23, 831 | 1,929 21,903| 3,786| 2,205 487| 1,718] 1,581 386| 1,195
1965 ..._.... 71,088)46, 340! 2,918/43,422/24,748| 2,118!22,630 3,366| 1,914] 479 1,435] 1,452) 395 1,056
1966. ... 72 89546,919; 3,252|43,667|25,976} 2,469 23 507 2,875/ 1,551| 432[ 1,119] 1,324 404 919
1967. ... 74,372147,479| 3, 18648, 293|26, 893| 2, 496/24,397| 2,975| 1,508 448] 1,060] 1,468 390] 1,078
1968 ... - 75,920148, 114| 3, 254/44, 859|27, 807| 2,525/25,281| 2,817| 1,419| 427, '993| 1,397| 412 985
Seasonally adjusted
47,437 3,294|44,143(26, 657} 2,590 24,067l 2,839| 1,434| 409| l,025' 1,405 328| 1,077
3147,417| 3,241)44,176|26,646) 2,594/24,052 2,858 1,4515 a46 1,005 1,407) 395 1,012
47,339 3,314 44 025(26, 483| 2, 559 23 924 2,854 1,452, 407, 1,045 1,402{ 381 1,021
,256| 3,204 44,052 26, 683/ 2,622 24 061 2,875 1,494 437; 1,057 1,381 360 1,021
.. 47,147} 3,15843, 98926, 403 2, 503 3 900 2,952 1,543 443 1,100 1,409 383 1,026
June__ . 74 169(47,419 3 245/44,174126,750] 2, 582 24 168, 3,045 1,600, 465 1,135 1,4 383, 1,062
July..._|74,478147,537] 3,191)44, 346/26,941| 2, 505(24,436) 3,017| 1,521] 437| 1,084] 1,496] 403| 1,093
Aug__._{14,664(47,630| 3,209(44,421127,034| 2,457|24,577| 2,934] 1,514] 446| 1,068 1,420/ 425 995
Sept..._|74,638(47,603| 3,135|44,468/27,035{ 2, 385/24,640 3,169 1,469 431! 1,038 1,700 422/ 1,278
Oct._._. 4,735(47, 5321 3,072|44,460|27,203] 2,392(24,811] 3,337, 1,671 533 1,138 1,666/ 414; 1,252
Nov._..|75,005(47, 553 3 047(44,506127,452] 2,416(25,036] 2,984] 1,570/ 498 1,072| 1,414, 382| 1,032
Dec.... 75 577)47, 885 3 110(44, 775 27 692 2,419 25 273] 2,896| 1,431 423} 1,008 1,465, 390; 1,075
1968: Jan.___. 75,167|47,790| 3,050|44,740(27,377| 2,575/24,802| 2,756| 1,433 403 1,030) 1,323} 315 1,008
Feb.._._{75,731148,056| 3,214(44,842|27,675| 2,639|25,036 2,941 1,505 438 1,067| 1,436 402| 1,034
Mar__._|75,802|48,059] 3,276|44,783|27,743| 2,615/25,128| 2,856| 1,446| 437] 1,009| 1,410 444 966
Apr___.|75,636/48,083| 3,325(44,758|27,553| 2,584(24,969| 2,707! 1,344| 386 958| 1,363| 414| 949
May____|75,829(48,017| 3,275(44, 742(27,812| 2,580|25,232| 2,784| 1,355! 384| 971| 1,429| 462| 967
June ___|76,048(48, 111| 3, 253|144, 858(27,937| 2,622 25,315| 2,970) 1,545 480/ 1,065 1,425 443 982
July.._.176,038148, 160] 3,239144, 921!27, 878} 2,514|25,364| 2,947 1,452| 442! 1,010! 1,495 466! 1,029
Aug.._.175,929(48,216] 3,309(44,907(27,713| 2,528(25,185| 2,761| 1,377| 388 989 1,384 407 977
Sept....|75,957(48, 079| 3,244(44, 835(27, 878| 2, 475/25,403| 2,874 1,400/ 390( 1,010| 1,474| 431, 1,043
Oct_.... 75,952(48, 002| 3,249)44,753(27, 950! 2,448(25, 502| 2,852| 1,487| 455 1,032| 1,365 371| 994
Nov....|76,389(48, 145| 3,264/44, 831 28 244 2 447 25 797) 2,643) 1,361 426/ 935| 1.282| 365 917
Dec____{76,867|48,622| 3,309|45, 313(28, 245| 2, 378|25,867] 2,589| 1,256 432| 824| 1,333 386 947

Note.—See Note, Table B-22.
Source: Department of Labor, Bureau of Labor Statistics.
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June.__..__..
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y. .
, operatives, and nonfarm laborers. Data for 1948-57 are based on data for January, April, July,

y the unemployed and persons on part time for economic reasons as a percent of potentially available

labor force man-hours.

Note.—See Note, Table B-22.
Source: Department of Labor, Bureau of Labor Statistics.

1 Married men living with their wives. Data for 1949 and 1951-54 are for April; 1950, for March.
Data for 1949-61 are for Ma

3 Includes craftsmen,

and October.
4 Man-hours lost b

3
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TasLe B-25.—Unemployment by duration, 194768

Duration of unempioyment

Total un-
Year or month employ-
ment Less than 5-14 15-26 27 weeks
5 weeks weeks weeks and over
Thousands of persons 16 years of age and over
2,311 1,210 704 234 164
2,276 1,300 669 193 116
3,637 1,756 1,194 428 256
3,288 1,450 1,055 425 357
2,055 1,177 574 166 137
1,883 1,135 516 148 | 84
1,834 1,142 482 132 | 78
3,532 1,605 1,116 495 317
2,852 1,335 815 366 336
,750 1,412 805 301 232
2,859 1,408 891 321 239
4,602 1,753 1,39 785 667
3,740 1,585 1,114 469 571
3,852 1,719 1,176 503 454
4,714 1, 806 1,376 728 804
3,911 | 1,659 1,134 534 585
4,070 | 1,751 1,231 535 553
3,786 1,697 1,117 491 482
3, 366 1,628 ! 983 404 351
2,875 1,535 | 804 295 241
2,975 1,635 | 893 271 177
, 817 1,594 : 810 256 . 156
Seasonally adjusted
2,839 1,496 794 276 200
, 858 1,606 789 257 190
2,854 1,628 833 256 180
2,875 1,618 871 250 184
2,952 1,704 871 291 142
3,045 1,13 909 291 150
3,017 1,662 895 266 170
2,934 1,572 934 234 211
3,169 1,783 937 277 163
3,337 1,789 1,105 305 170
2,984 1,609 930 307 178
2,89 1,418 968 259 186
1968: 2,756 1,360 840 302 186
Fi 2,941 1,721 776 286 169
2, 856 1,689 755 268 180
2,707 1,507 830 241 157
2,784 1,696 718 283 127
2,970 1,753 am 260 163
2,947 1,656 860 275 178
2,761 1,629 767 237 161
, 874 1,647 819 235 134
2,852 1,557 915 260 128
2,643 1,527 791 226 128
2,589 1,352 841 m 152

Note.—See Note, Table B-22.

Source: Department of Labor, Bureau of Labor Statistics.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

256



TABLE B-26.— Unemployment insurance programs, selected data, 194068

Ali programs State programs
Insured unem- Benefits paid
Insured | Total ployment as per-
Year or month Cov& unlem- benqgts insured E cent olf covergd A
ere oy- al . X- employmen ver-
om- | mest | {mil e (I:Inalltrl:; haus- I:"I?_l age
ploy- | (weekly | lions | PO, tions 5 lions of | WeeKly
ment! | aver- Iof d)ol- men Unad- Slelasog- ol c(l:je«ik
age) 23 | lars) z¢ N ally ad- ol-
2) justed | %iisred | 121 | jarsys
Thousands Weekly average, thousands Percent
24,291 1,331 | 5347 | 1,282 214 50 5.6 10. 56
28,136 358.8 164 30 3.0 11.06
30,819 661 | 350.4 649 122 21 2.2 12.66
s 149 80.5 147 36 4 .5 13.84
31,714 111 67.2 105 29 2 .4 15.90
3 720 | 574.9 589 116 5 2.1 18.77
31,856 | 2,804 (2,878.5 | 1,295 189 38 4.3 18.50
33,876 | 1,793 (1,785.5 187 24 31 17.83
34,646 | 1,446 (1,328.7 200 20 3.0 19.03
33,098 | 2,474 (2,269.8 | 1,973 340 37 6.2 20.48
34,308 | 1,605 (1,467.6 | 1,513 236 36 4,6 20.76
36,334 | 1,000 | 862.9 969 208 16 2.8 21.09
, 006 ,069 (1,043.5 | 1,044 215 18 2.9 22,79
38,072 | 1,067 (1,050.6 990 218 15 2.8 23,58
36,622 | 2,051 (2,291.8 | 1,870 304 34 5.2 24,93
40,018 | 1,399 (1,560.2 | 1,265 226 25 3.5 25,04
42,751 | 1,323 (1,540.6 | 1,215 227 20 3.2 27.02
43,436 | 1,571 (1,913.0 | 1,446 270 23 3.6 28,17
44,411 | 3,269 (4,290.6 | 2,526 369 50 6.4 30.58
45,728 y 2,854.3 ,684 217 33 4.4 30.41
46,334 | 2,071 (3,022.8 | 1,908 331 31 4.8 3 32.87
46,266 | 2,994 (4,358.1 | 2,290 350 46 5.6 5 33.80
,776 | 1,946 (3,145.1 | 1,783 302 32 4.4 X 34. 56
48,434 | 71,973 (3,025.9 |7 1,806 7297 30 4.3 . 35.27
,637 | 1,753 |2,749.2 , 268 26 3.8 8 35.92
51,580 | 1,450 |2,360.4 | 1,328 232 21 3.0 . 37.19
54,739 | 1,129 |1,890.9 | 1,061 203 15 2.3 . 39.75
56,341 | 1,270 12,220.0 | 1,205 226 17 2.5 . 41,25
........ 1,180 |2,218.2 | 1,110 200 17 2.2 5 43,25
54,769 | 1,631 | 235.8 | 1,558 300 15 3.3 2.3 224.8 4.70
.| 54,667 | 1,654 | 230.9 | 1,582 267 16 3.4 2,51 219.5 41.97
55,094 | 1,603 [ 270.1 1,532 239 17 3.3 2.6 | 251.5 42,07
»55, 581 1,423 | 210.5 | 1,360 244 20 2.9 2.6 | 200.6 41,81
»55,977 | 1,197 | 193.1 | 1,142 188 19 2.4 2.7 | 183.6 40.99
»57,004 | 1,071 | 165.4 | 1,019 186 19 2.1 2.6 | 156.1 40,00
#56,933 | 1,247 | 155.3 | 1,184 288 17 2.4 2.81 147.3 40,10
_.-|987,354 | 1,123 184.0| 1,059 187 17 2.2 2.6 | 172.8 41,08
-1#57,199 956 132.3 894 158 15 1.8 2.5 122.6 40.10
56, 818 953 | 133.0 889 180 15 1.8 2,41 122.1 40.70
_|#57,117 | 1,068 | 146.6 997 208 15 2.0 2.3 1350 41.19
857,577 | 1,339 | 171.8 | 1,259 278 16 2.6 2.3 | 159.2 41,85
1968: 264.8 | 1,624 316 18 3.3 2.4 2485 42.60
F 259.4 + 1,556 227 18 3.2 2.3 243.7 43.58
247.5 | 1,390 183 19 2.8 2.3 | 231.1 43.64
207.2 | 1,142 183 20 2.3 2.1 195.1 43.12
170.2 964 1 18 2.0 2.2 159.1 42.42
139.3 883 157 17 1.8 2.2 | 129.1 42,26
156.9 991 240 15 2.0 2.3 | 145.6 42.39
162.8 955 174 15 1.9 2.3 | 150.0 43.73
133.4 802 141 13 1.6 2.2 121.8 43,78
138.7 794 154 14 1.6 2.1] 126.0 44.37
134.9 913 189 13 1.8 2.1 122.5 44,72
174.3 1,170 261 15 2.3 2.2 | 163.8 45.50

1 includes persons under the State, UCFE (Federal employee, effective January 1955), and RRB (Railroad Retirement
Boar)d) programs. Beginning October 1958, also includes the UCX program (unemployment compensation for ex-service-
men).

2 Includes State, UCFE, RR, UCX, UCV (unemployment compensation for veterans, October 1952-January 1960), and
SRA (Servicemen's Readjustment Act, September 1944—S§gtember 1951) rrograms. Also includes Federal and State
programs for temporary extension of benefits from June 1958 through June 1962, expiration date of program.

3 Covered workers who have completed at least 1 week of unemployment.

4 Includes benefits paid under extended duration provisions of State laws, beginning June 1958. Annual data are net
amounts and monthly data are gross amounts.

§ Individuals receiving final payments in benefit year.

¢ For total unemployment only.

7 Programs include Puerto Rican sugarcane workers for initial claims and insured unemployment beginning July 1963.

8 Preliminary; December 1967 is latest month for which data are available for all programs combined. Workers covered
by State programs account for about 88 percent of the total.

Source: Department of Labor, Bureau of Employment Security.
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TaBLE B-27.—Wage and salary workers in nonagricultural establishments, 1929-68

{All employees; thousands of persons]

Manufacturing Trans- Fi- Government
ngtga; Con- p?ig:- Whole- | nance,
Year or and Non- | Min- g)anc_t and :zlde i;'rfé‘e" Serv-
month s;vag?,r()_« Total Dglr:- dura- | '™ | struc- plt:(t:) retail | and' | ' | Fed- Sat:&e
ers goods | D€ tion | | trade real eral | ool
goods ties estate

.} 45,222 | 15,241 | 8,094 | 7,147 901 | 2,333 | 4,034 | 9,386 | 1,919 | 5,382 | 1,928 | 4,098
| 47,849 | 16,393 | 9,089 i 7,304 929 ! 2,603 | 4,226 | 9,742 | 1,991 | 5,576 | 2,302 | 4,087
1 48,825 1 16,632 | 9,349 | 7,284 898 | 2,634 | 4,248 | 10,004 | 2,069 | 5,730 | 2,420 | 4,188
50,232 | 17,549 | 10,110 | 7,438 866 | 2,623 | 4,290 | 10,247 { 2,146 | 5,867 | 2,305 | 4,340
49,022 | 16,314 | 9,129 | 7,185 791 | 2,612 | 4,084 | 10,235 | 2,234

50,675 | 16,882 | 9,541 | 7,340 792 | 2,802 | 4,141 | 10,535 | 2,335 | 6,274 | 2,187 | 4,727

See footnotes at end of table.
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TabLE B-27.—Wage and salary workers in nonagricultural establishments,
1929-68—Continued

[All employees; thousands of persons}

Total Manufacturing Tra|'1$- Fi- Government

ota . | porta- .

wage | o | tion | W | oo

Year or and Non- | Min- | oo | and and ance, | Serv-

month salary Dura- | gia | 108 | Gruc- | PUb- | retail | and’ | €8S | Feq- | State
work- | Total ble ble tion | N¢ | trade | real eral | 2nd
ers goods utili- local

goods ties estate

Seasonally adjusted

1966 Jan_..| 62,535 | 18,641 | 10,852 | 7,789 | 633 | 3,308 | 4,091 | 13,016 | 3,066 | 9,329 | 2,428 | 8,023
Feb_._| 62,884 | 18,818 | 10,976 | 7,842 | 630 | 3.316 | 4,109 | 13,047 | 3,067 | 9,371 | 2,453 | 8,073
Mar__| 63,253 | 18,928 | 11,059 | 7,869 | 633 | 3,366 | 4,122 | 13,094 | 3,080 | 9,412 | 2,477 | 8,141
Apr__| 63,456 | 19,046 | 11,149 | 7,897 | 503 | 3.321 | 4,126 | 13,156 | 3,083 | 9,441 | 2,498 | 8,192
May__| 63,714 | 19)143 | 11,226 | 7,917 | 627 | 3,262 | 4, 13,195 | 3,091 | 9,486 | 2,523 | 8,245
June..| 62,141 | 19,272 | 11,305 | 7,967 | 629 | 3,299 | 4,160 | 13,267 | 3,101 | 9,535 | 2,575 | 8,303
July__| 64,273 { 19,289 | 11,334 | 7,955 | 632 | 3,292 | 4,136 | 13,309 | 3,110 | 9,572 | 2,582 | 8,351
Aug__| 64,438 | 19,404 | 11,423 | 7,981 | 634 | 3,257 | 4,119 | 13,326 | 3,111 | 9,620 | 2592 | 8,375
Sept._| 64,539 | 19,409 | 11,463 | 7,946 | 630 | 3,240 | 4,183 | 13,339 | 3,115 | 9,634 | 2,597 | 8,392

Oct___| 64,779 | 19,491 | 11,521 | 7,970 628 | 3,218 | 4,195 | 13,366 | 3,116 | 9,682 | 2,620 | 8,463
Nov__| 65,000 | 19,544 , s 3
Dec_..| 65,272 | 19,585 | 11,558 | 8,027 625 | 3,251 | 4,221 | 13,403 | 3,138 | 9,800 | 2,650 | 8,599

1967: Jan_..| 65,524 | 19,628 | 11,576 | 8,052 | 627 | 3,262 | 4,247 | 13,444 | 3,146 | 9,849 | 2,667 | 8,654
Feb___| 65,646 | 19,573 | 11,554 | 8,019 | 626 | 3,307 | 4,254 | 13,461 | 3,159 | 9,898 | 2,676 | 8,692
Mar__| 65,672 | 19,517 | 11,511 | 8,006 | 626 | 3,227 | 4,255 | 13,495 | 3,172 | 9,956 | 2,638 | 8,736
Apr__| 65,619 | 19,425 | 11,218 | 8,007 | 623 | 3,204 | 4,216 | 13,529 | 3,186 | 9,970 | 2,688 | 8,778
May__| 65,677 | 10,346 | 11,389 | 7,957 | 622 | 3,159 | 4,273 | 13,564 | 3,199 | 9,996 | 2,701 | 8,817
June..| 65,821 | 19,356 | 11,369 | 7,987 | 621 | 3,131 | 4,276 | 13,573 | 3,214 [10,032 | 2747 | 8,871

July_.j 65,920 | 19,288 | 11,335 | 7,953 626 | 3,168 | 4,296 | 13,610 | 3,223 (10,056 | 2,743 | 8,910
19, 407 2,740 77

1968: Jan__.| 67,058 | 19,612 | 11,541 | 8,071 604 | 3,107 | 4,317 | 13,818 | 3,291 (10,331 | 2,721 | 9,257
F 7,600 8,098

eb_ .| 67, 19,612 | 11,514 | 8, 608 | 3,388 | 4,342 | 13,920 | 3,304 (10,405 [ 2,721 | 9,300
Mar__| 67,656 | 19,607 | 11,495 | 8,112 6 3,330 | 4,332 | 13,999 | 3,311 (10,415 | 2,718 | 9,335
Apr._.| 67,755 | 19,657 | 11,533 | 8,124 632 | 3,313 | 4,331 , 3,323 (10,402 | 2,717 | 9,371

May__| 67,792 | 19,693 | 11,545 | 8,148 631 | 3,245 | 4,281 | 14,049 | 3,334 |10,425 | 2,721 | 9,413
June._| 68,039 | 19,777 | 11,571 | 8,206 632 | 3,174 | 4,336 | 14,086 | 3,335 {10,467 | 2,795 | 9,437

Juiy._| 68,170 | 19,776 | 11,619 | 8,157 638 | 3,189 | 4,346 | 14,117 | 3,350 (10,498 | 2,788 | 9,468
Aug__| 68,314 | 19,748 | 11,563 | 8,185 638 | 3,195 | 4,358 | 14,181 | 3,376 (10,548 | 2,751 | 9,519
Sept_.| 68,382 | 19,755 | 11,577 | 8,178 639 | 3,252 | 4,365 | 14,222 | 3,387 (10,545 | 2,716 | 9,501
Oct___| 68,701 | 19,807 | 11,603 | 8,204 591 | 3,285 1 4,374 | 14,298 | 3,411 |10,610 | 2,705 | 9,620
Nov »_| 68,920 | 19,854 | 11,647 | 8,207 635 | 3,273 | 4,394 | 14,331 | 3,425 (10,695 | 2,696 | 9,617
Dec»_| 69,186 | 19,918 | 11,685 | 8,233 638 | 3,353 | 4,369 | 14,310 | 3,441 |10,758 | 2,697 | 9,702

Note.—Data in Tables B-27 through B-33 are based on reports from emploling establishments and relate to full- and
part-time wage and salary workers in nonagricultural establishments who worked during, or received pay for, any part of
the pay reriod which includes the 12th of the month.

Not comparable with labor force data (Tables B-22 through B-25), which include proprietors, seif-employed persons,
domestic servants, and unpaid family workers, and which count persons as employed when they are not at work because
of industrial disputes, bad weather, etc. . .
th Fclb.r 'cJIesanption and details of the various establishment data, see *‘Employment and Earnings and Monthly Reporst on

e Labor Force."

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-28.—Auverage weekly hours of work in selected nonagricultural industries, 1929-68

Total Manufacturing Con
. . — Tele-
;‘33_ tract | oo | Whole- B:":l'l';' Class I | phone
Year or month cultural Non- con- trade sale coat rail- com-
pri- Total | Durablef 4 toble | struc- trade mining roads | muni-
vate! goods goods tion cation

3 43.7 5
38.0 40.5 411 39.6 37.4 35.4 40.3 |........ 41.4 39.6
38.0 40.6 41.1 39.7 37.4 35.4 40.3 41.1 44,0 39.0
38.1 40.9 41.4 40.0 38.0 35.3 40.3 40.6 42.7 39.7
37.9 40.7 4.2 39.7 37.2 35.1 40.2 40.3 43.1 39.7
38.0 40.7 4.2 39.9 39.4 35.2 40.2 41.8 43.8 39.4
37.8 40.7 41.3 39.9 37.2 35.1 40.1 41.3 42.6 39.3
1968: 37.6 40.2 40.9 39.2 36.0 34.8 40.0 40.7 44.3 39.2
Fi 37.9 40.8 41.4 40.0 37.9 34.9 40.0 40.6 4.0 39.1
37.8 40.7 4.4 39.8 36.8 34.7 39.9 4.0 42.7 39.1
31.6 40.1 40.7 39.2 37.8 3.8 39.9 40.4 44.3 38.6
37.8 40.9 41.5 39.8 37.2 34.6 39.8 40.5 45.0 38.1
37.9 40.9 4.7 40.0 3.6 34.9 40.3 41.5 43.0 39.9
37.9 40.9 41.5 39.9 37.3 34.9 40.1 |....._.. 44.7 40.2
37.9 40.7 41,1 39.9 37.5 34.9 40.3 40.9 ... 39.9
38.0 411 41.7 40.1 37.9 34.7 40.2 40.6 |. 40.6
37.7 41.0 41.6 39.9 31.5 34.6 40.1 29.9 |, 40.6
37.5 40.8 41.6 39.7 36.0 34.4 40.0 39.3 1. 4.1
i 3.6 40.7 4.4 39.9 37.9 34.3 39.8 |

tin addition to industries shown separately, total includes other mining; other transpartation and public utilities;
finance, insurance, and real estate; and services.

2 Nine-month average, April through December, because of new series started in April 1945, . X

3 Beginning 1947, data include eating and drinking places. Comparable figure excluding eating and drinking piaces is
41.0 hours for 1947.

1 Eleven-month average; excludes data for July.

Note.—Hours and earnings data in Tables B-28 through B-33 relate to production workers in manufacturing and mininF,
to construction workers in contract construction, and generally, to nonsupervisory employees in other industries. See Table
B-31 for unadjusted weekly hours in manufacturing. See also Note, Table B-27.

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-29.—Average gross hourly earnings in selected industries, 1929-68

':]’gtna_l Manufacturing Con- Bitu- Tele- .
Year or month | agricul- tract | popai) | Whole- | inoys | Class 1| phone || Agri-
Yural Non- con- | yode sale coal rajl- com- cuI-2
private 1| Total D:J:g;e durable S::’(I:.’lr(]: trade | \ning | roads mlt'i'é'ﬁa ture
goods
________ $0.659 ceeoao-.}|80.241
........ . 662 ceeeeeol|l 226
........ .626 ceeeee) L1172
$0. 492 503 || . 129
. 467 485 ||l 115
C651 ||l 128
JT20 | e . 142
(3 3 R DO, . 152
. 828 $0.774 172
. 849 816 . 166
. 858 822 . 166
. . .71 . 854 . . 827 .169
. . .763 . 960 . .820 . 206
. . .828 | 1.030 . .843 . 268
. 1. .898 | 1,101 . .870 11 .353
1. 1. 948 | 1147 . 911 .423
1,016 | 1. 990 | 1.199 . 3.962 472
1075 L 1,107 1,357 | 1.087 | 1,124 .515
1,217 1. 1,220 | 1.582 1.186 | 1.197 . 547
1.328 1 L. 1.308 [ 1.835| 1.301 1,248 . 580
1.378 | 1. 1.360 | 1.877 | 1.427 | 1,345} .559
L.440 | 1. 1 . . 1.427 | 1.944 | 1.572 | 1.398
1.56 1.65 1.44 2.0 1.06 1.52 2.14 1.73 1.49
1.65 1.75 1.51 2.13 1.09 1.61 2.22 1.83 1.59
1.74 1.86 1.58 2,28 1.16 1.70 2.40 1.88 1,68
1.78 1.90 1.62 2.39 1.20 1.76 2,40 1.93 1.76
1.86 1.99 1.67 2.45 1.25 1.83 2.47 1.96 1.8
1.95 2,08 1.77 2.57 1.30 1.94 2,72 2.12 1.86
2.05 2.19 1.85 2.71 1.37 2,02 2,92 2.26 1.95
2.11 2.26 1.91 2.82 1.42 2.09 2.93 2.44 2.05
2.19 2.36 1.98 2.93 1.47 2.18 1 2.54 2.18
2.26 2.43 2.05 3.08 1.52 2.24 3.14 2.61 2.26
2.32 2.49 2.11 3.20 1,56 2.31 3.12 2.67 2.37
2.39 2.56 2.17 3.3 1.63 2.37 [%3.12 2.72 2,48
2.46 2.63 2.22 3.4 1.68 2.45 [53.15 2.76 2.56
2.53 2,71 2.29 3.55 1.75 2,52 |%3.30 2.80 2.62
2.61 2.79 2.36 3.70 1.8 2.61 193.49 3.00 2.70
2.72 2.90 2,45 3.89 1,91 2.73 {53.66 3.09 2.79
2,83 3.00 2,57 4,11 2.01 2.88 18375 3.24 2.88
3.01 3.19 2.74 4,38 2.16 3.05 [83.84 |.._..... 3.03
2.78 2,96 2.51 4,03 1.97 2.81 3.79 3.19 2.86
2.79 2.96 2.53 4,02 1.98 2.83 371 3.26 2.88
2.79 2.96 2.54 4.00 1.98 2.84 3.72 317 2.87
2.80 2.97 2.55 4,00 1.99 2.86 3.77 3.23 2.87
2.81 2.99 2.55 4,04 2.00 2,86 3.73 3.19 2.88
2,82 2.99 2.56 4,03 2.01 2.87 3.75 3.21 2,89 ([--o--o
2.82 3.00 2.57 410 2.01 2.88 | ____._. 3.25 2.88 1.10
2.82 3.00 2,57 4.11 2,00 2.87 3.74 3.22 2.87 |leeeee-
2.85 3.03 2.61 4.20 2,03 2.91 3.76 3.2 2.90 |l...._-
2.85 3.03 2.61 4.22 2.04 2.91 3.75 3.26 2.90 1.16
2,88 3.05 2,62 4,22 2,05 2.93 3.73 3.31 2.89 ...
2.91 3.09 2.64 4.25 2.04 2.95 3.79 3.33 2,91 |joeeo-
2.94 3.13 2.67 4.34 2.09 2.96 3.81 3.33 2.90 1.24
2.94 3.12 2.68 4,27 2.11 3.00 3.77 3.38 2.90 |[jo.____
2.96 314 2.69 4.28 2.12 3.01 3.77 3.35 291 |l_____.
2.97 3.15 2.70 4,27 2,13 3.02 3.76 3.35 2.89 1.07
2,99 3.18 2.72 4,32 2.14 3.04 3.76 3.34 2.96 lioo_...
3.00 3.18 2,73 4.29 2.16 3.05 3.80 3.40 3.05 |i....-
3.00 3.18 2.75 4,34 2.16 3.04 ... 3.46 3.04 1.18
2,99 3.17 2,75 4,38 2.16 3.05 376 oo 3.06 |f-..---
3.05 3.23 2.78 4.47 2,19 3.10 3.78 oo 314 ([-ooo.-
3.06 3.25 2.79 4,50 2,20 3.09 375 ... 3.16 1.27
3.08 3.27 2.80 4,52 2.21 3.12 4,09 - 3.18 jjo._._
3.10 3.29 2.82 4,52 2.20 315 ... [ O § R—

1 For coverage, see footnote 1, Table B-28,

2 Weighted average of all farm wage rates on a per hour basis.

4 Nine-month average, April through December, because of new series started in April 1945, i
$0‘9l(3)(1egf|nmlr§%71947, data include eating and drinking places. Comparable figure excluding eating and drinking places is

. or .

§ Eleven-month average; exciudes data for July.

Note.—See Note, Tables B-27 and B-28.
Sources: Department of Labor (Bureau of Labor Statistics) and Department of Agriculture.
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TaABLE B-30.—Average gross weekly earnings in selected nonagricultural industries, 1929-68

Total Manufacturing Con- Tele-
non- i _ { Bitumi- phone
vear o montn | S e | op. | o | Sl | Ve | noss | Ok o
pri- | Total ble | durable s:{:ﬁ' trade | yining | 0ads | pica.
vate! goods | goods tion

121,69 | 130.29 | 110.55 | 169.94 | 77.33 | 123.22 | 153.78 {........ 122.09
125.66 | 135,01 | 112.03 | 172,99 | 75.99 | 124.62 | 153.47 |_______. 127. 48
125,77 1 135.85 | 111.88 | 172.80 | 75.46 | 123.91 | 112.13 | ___.._. 128.35
125,97 ! 136.03 | 111.72 | 158.20 | 75.14 | 124.80 1 160.74 | _______ 130.70

127.41 | 137.85 | 113.08 | 168.14 , 76,12 | 126,32 |. ... ...} ... .|-- ...

1For coverage, see footnote 1, Table B-28,
2 Nine-month average, April through December, because of new series started in April 1945,
s;ngigflnnng“PU data include eating and dnnklng places. Comparable figure excluding eating and drinking places is
or

Note.—See Note, Tables B-27 and B-28.
Source: Department of Labor, Bureau of Labor Statistics.
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TasLe B-31.—Average weekly hours and hourly earnings, gross and excluding overtime, in
manufacturing industries, 1939-68

\ PN : Durable goods manufac- Nondurable goods manu-
All manufacturing industries turing industries facturing industries
Average Average Average Average Average
weekfy Ave;:g:ifl:o:rly weekly hourly weekfy hourly
hours g hours earnings hours earnings
Year or month
Adjusted
Ex- Ex- Ex- Ex- Ex- Ex-
clud- clud- | hourly clud- clud- clud- clud-
Gross | ing | Gross| ing (19573_' Gross | ing | Gross| ing | Gross| ing | Gross| ing
over- over- | po” over- over- over- over-
time time N time time time time
1001
32.2
233.4
231.5
340.8
243.7
2455
350.4 9
51.8 . 11450 1,11
63.2 .l 1.2504 1.21
66.11 39.4|______}1.453| 1.42 | 38.9|_..._. 1.295) 1.26
3 . . 68.2 A6 39.7) .. ... 1,347} 1.31
3 .| 1.56 | 1.51 73.6 L 1.44 | 1.40
3 .| 1.65 | 1.59 71.4 L o 1.51 | 1,46
.5 4174 | 1.68 81.6 . .| 1.58 | 1.53
3 4 L781173 84.3 . -} 1.62 { 1,58
3 | . 1.8 | L.79 86.9 .91 39.9;.____. 1.67 | 1.62
40.4! 37.6] 1.95 1.89 91.5 2. 3.2 L7 L.72
39.8| 37.5| 2.05 1.99 96.2 2,12 37.0/ 1.85 | 1.80
39.2| 37.2| 2.11 | 2,05 100. 2 2.21 36.6/ 1.91 | 1,86
40.3| 37.6j 2.19 | 2.12 103.4 2,28 37.0| 1,98 { 1.92
39.7| 37.3] 2.26 | 2.20 106. 8 X 8 2.36 .2 36.7| 2.05 | 1.99
39,8 37.4{ 232|225 109.9 X 8 2.42 .3 36.8; 211 {205
40.4[ 37.6) 2.39 { 2.31 112.7! 40.9 2.56 | 2.48 . 36.9} 2.17 | 2.09
40,5 37.7| 2.46 | 2.37 115.5| 41.1 2,63 | 2.54 .6 36.9] 2221215
40.7| 37.6| 2.53 | 2.44 118.4| 41.1 2.71 | 2.60 A 36.8) 2.29 | 2.21
41,2/ 37.6) 2.61 | 2.51 121.5; 42.0 2.79 | 267 40.1} 36.9) 2.36 | 2.27
41.3; 37.4} 2.72 | 2.59 125.6| 42.1 2901276 ! 40.2| 36.8 2.45 1 2.35
40.61 37.2{ 2.83 | 2.72 131.5| 41.2 3.00 (2.88 ) 39.7| 36.6| 2.57 | 2.47
40.7{ 37.1|3.01 | 2.88 139.5| 41.4 3.19 (3.05 39.8 36.5/ 274|263
40.8| 37.4|2.78 | 2.67 128.9| 41.5 2.96 | 2.84 | 39.7\ 36.7,2.51 | 242
40,1( 36.92.79 | 2.68 129.5/ 40.7 2.96 | 2.84 | 39.2| 36.3] 253 |2.M
40.3; 37.11 2.79 | 2.69 129.8| 41.0 2.96 | 2.851 39.4| 36.5/ 2.54 |2.45
40.2f 37.1,2.80 | 2.70 130.4( 40.8 2.97 | 2.86 | 39.3| 36.4} 2.55 | 2.46
40,51 37.3{ 2.8 | 2.70 130.6| 41.1 2,99 | 2.87 | 39.5 36.5|2.55 | 2.46
40.6; 37.3] 2.8 (27N 131.0| 41.1 2.99 | 2.88 | 39.7| 36.6/2.56 | 2.46
40.3| 37.1/2.82 (271 131.4| 40.8 3.00 | 2.88 | 39.7| 36.6;257 (24
40.6! 37.2| 2.8 (271 131.7} 4.1 3.00 (2.8 40.0f 36.7| 2.57 | 2.4
41.0] 37.3/2.8512.73 132.6| 41.5 3.03 1289 | 40.2; 36.6/ 2.61 | 2.50
40.8{ 37.3| 2.85| 2.73 133.0; 41.4 3.03 (290 | 39.9| 36.5 2.61 | 2.50
40.8| 37.4| 2.88 | 2,76 133.9] 4l1.2 3.05|293 | 40.1| 36.8] 2.62 | 2.52
41,1] 3775/ 2.91 279 134.7) 41.8 3.09296 ) 40.1] 36.8] 2.64 | 2.54
40.0| 36.7|2.94 | 2.83 136.1; 40.8 3.13|3.00 | 389 359 267|257
40.6( 37.3| 2.94 | 2.83 136.9! 41.2 3.12 1 3.00 | 39.7) 36.7| 2.68 | 2.58
40.6( 37.3| 2.96 | 2.85 137.5; 41.3 3.14 (3.02| 39.7; 36.6| 2.69 | 2.59
39.8/ 36.9/ 297286 138.2] 40.5 3.1513.03 | 38.8 36.1/2.70 |26l
409! 37.32.99 | 2.87 138.6/ 41.6 3.18 (304 39,8 36.6{272/|262
41.1| 37.4|3.00 | 2.87 138.8| 41.8 318|304 40.1f 36.7/2.73 | 2.62
40.7| 37.2| 3.00 | 2.88 139.1 41.2 3.18 13,05 40.0; 36.6|2.75 | 2.63
40.7) 37.112.99 | 2.87 139.8; 41.1 3,17 13.03| 40.2, 36.7[2.75| 2.64
41,2| 37.2]3.05| 2.90 141.2| 41.8 3.2313.08| 40.3] 36.5 2.78 | 2.66
41,11 37.2(3.06 292 141.7; 4.8 3.25(3.09 40.1| 36.6; 2.79 | 2.67
40,9/ 37.14 3.08 | 2.94 142.5| 41.6 3.27 | 3.12 | 39.9 36.4] 2.80 | 2.69
41,1| 37.2} 3.10 | 2.96 143.4) 41.9 3.29 | 3.13 | 40.1| 36.7|2.82|2.70

1 Earnings in current prices, adjusted to exclude the effects of overtime and interindustry shifts.
2 Annual average not available; April used.
$ Eleven-month average; August 1945 excluded because of V) Day holiday period.

Note.—See Note, Tables B-27 and B-28.
See Table B-28 for seasonally adjusted average gross weekly hours.

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLe B-32.—dAverage weekly earnings, gross and spendable, total private nonagricultural
industries, in current and 1957-59 prices, 1947-68

Average gross weekly

Average spendable weekly earnings 2

earnings Workers with no Workers with three
Year or month dependents dependents
Current 1957-59 Current 1957-59 Current 1957-59
prices prices t prices prices t prices prices
$45. 58 $58, 59 $39.16 $50. 33 $44. 64 $57.38
49, 00 58,47 43,11 51.44 48,51 57,89
50. 24 60. 53 44.15 53.19 49.74 59,93
53.13 63. 40 46, 02 54,92 52.04 62.10
57.86 63.93 48.68 53.79 55.79 61.65
60. 65 65, 57 50. 07 54.13 57.87 62. 56
63.76 68.41 52.45 56. 28 60. 31 64.71
64.52 68.93 53.76 57.44 60.85 65.01
67.72 72,58 56. 27 60.31 63.41 67.96
70.74 74.70 58.63 61.91 65. 82 69. 50
73.33 74.83 60.47 61.70 67.71 69. 09
75.08 74.56 61.83 61.40 69.11 68,63
78.78 71.62 64. 52 63.57 71.86 70.80
80.67 78.24 65. 59 63.62 72.96 70.77
82,60 79.27 67.08 64.38 74.48 71.48
85.91 81,55 69. 56 66. 00 76.99 73.05
88,46 82.91 71.05 66. 59 78.56 73.63
91.33 84.49 75.04 69, 42 82.57 76.38
95. 06 86. 50 78.99 71.87 86.30 78.53
98. 82 87.37 81.29 71.87 88. 66 78.39
101.84 87.57 83.38 71.69 90. 86 78.13
107.73 389.11 86.71 37172 95.28 378.81
99, 82 87.03 81.85 71,36 89. 26 77.82
99,15 86.37 81.35 70.86 88.72 77.28
99,41 86. 44 81.54 70,90 88.93 77.33
99, 26 86.09 81.43 70,62 88,81 77.03
100. 55 86.98 82.41 71.29 89,84 77.72
101.73 87.70 83.30 71.81 90.78 78.26
103.03 88.44 84.29 72.35 91.81 78.81
103. 30 88.37 84,49 72,28 92.03 78.73
103. 90 88.73 84.95 72.54 92,50 78.99
103. 36 87.97 84.54 71.95 92.07 78.36
103.74 88. 06 84,82 72,00 92. 38 78.42
103.74 87.77 84.82 71.76 92.38 78.16
1968: 102. 95 86. 80 84.23 21.02 91.75 77.36
Fi 104. 53 87.84 85. 42 71.78 93.01 78.16
104. 90 87.78 85.70 71.72 93.30 78.08
104. 44 87.11 83.91 69.98 92,68 77.30
106. 69 88.69 85.57 71.13 94. 40 78.47
108. 59 89,82 86.97 71.94 95.85 79.28
108. 25 89.92 87.46 71.98 96. 36 79.31
109. 54 89.86 87.67 71.92 96. 58 79.23
110.87 90.73 88.65 72,55 97.59 79.86
110. 38 89,81 88.29 71.84 97.22 79.10
109. 50 88.74 87.64 71.02 96. 55 78.24
1075 §. ... .. 88.57 | ... 97.50 .. oo

1 Earnings in current prices divided by the consumer price index.

2 Average gross weekly earnings less social security and income taxes.
3 Estimates based on 11-month average of the consumer price index.

Note.—*‘Total private’’ consists of manufacturing; contract construction; retail and wholesale trade; mining; transporta-
tion and public utilities; finance, insurance, and real estate; and services.
See also Note, Tables B-27 and B-28.

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B-33.—Average weekly earnings, gross and spendable, in manufacturing industries, in
current and 1957-59 prices, 1939-68

Average spendable weekly earnings 2
Average gross weekly
earnings Worker with no Worker with three
Year or month dependents dependents
Current 1957-59 Current 1957-59 Current 1957-59
prices prices 1 prices prices ! prices pricest
$23.64 $48. 84 $23.37 $48.29 $23.40 $48.35
24,96 51.15 24.46 50,12 24,71 50, 64
29.48 57.47 27.96 54.50 29,19 56, 90
36.68 64. 58 31.80 56.99 36.31 63.93
43.07 71.43 35.95 59, 62 41.33 68.54
45.70 74.55 37.99 61.97 43,76 71.39
44,20 70,49 36. 82 58.72 42.59 67.93
43,32 63.71 37.31 54.87 42.79 62.93
49.17 63.20 42.10 54,1 47,58 61.16
§3.12 63.39 46.57 55, 57 52.31 62. 42
53,88 64,92 47.21 56. 88 52.95 63. 80
58.32 69. 59 50. 26 59.98 36 67.26
63.34 69.99 52.97 58.53 60.18 65. 50
67.16 72.61 55. 04 59. 50 82,98 68. 09
70,47 75.61 §7.59 61.79 65. 60 70.39
70.49 75.31 58, 4 62,45 65.65 70.14
75.70 8l.14 62.51 67.00 69.79 74.80
78.78 83.19 64.92 68. 55 72.25 76.29
81.59 83.26 66.93 68.30 74.31 75.83
82.71 82.14 67.82 67.35 75.23 74.71
88,26 86. 96 71.89 70.83 79.40 78.23
89.72 87. 02 72,57 70.39 80,11 71.70
92.34 88.62 74.60 71.59 82.18 78.87
96. 56 91.61 77.86 73.87 85.53 81.15
99. 63 93.37 79.82 74,81 87.58 82,08
102,97 95,25 84.40 78.08 92.18 85,27
107. 53 97.84 89.08 81. 06 96.78 §8. 06
112,34 99. 33 91.57 80.96 99.45 87.93
114.99 98.80 93.28 80.21 101, 26 87.07
122,51 4101.33 97.70 3 80, 81 106.75 288.30
113.42 98.88 92.16 80.35 100. 08 87.25
111,88 97.46 91.00 79.27 98. 86 86.11
112.44 97.71 91.42 79.50 99.30 86.35
112. 56 97.62 91.51 79.37 99. 40 86.21
113.81 98.45 92.46 79.98 100. 39 86.84
114.49 98.70 92.97 80.15 100.93 87.01
113.65 97.55 92.34 79.26 100. 27 86. 07
114,49 97.94 92,97 79.53 100, 93 86.34
116. 85 99.79 94.7 80. 92 102. 83 87.81
116. 28 98.96 94.33 80,28 102.37 87.12
117.50 99.75 95,26 80,87 103.35 87.73
119,60 101.18 96. 85 81.94 105. 04 88.87
117.60 9. 16 95.33 80.38 103.43 87.21
119. 36 100. 30 96. 66 81.23 104. 85 88.11
120.18 100. 57 97.29 81.41 105. 50 88.28
118.21 98.59 94.07 78.46 103.23
112.29 101. 65 97.08 80.70 106. 38 88.43
123.30 101. 99 97.83 80,92 107.16 88.64
122.10 100. 49 96. 94 79.79 106 23 87.43
121.69 99.83 96. 64 79.28 105. 91 86.88
125. 66 102. 83 99.57 81.48 108. 98 89.18
125.77 102,34 99.65 81.08 109. 06 88.74
125.97 102. 08 99. 80 80. 88 109. 22 88.51
12780 | ... 100.86 | ... ...... 110,33 |..oooooaos

1 Earnings in current prices divided by the consumer price index.
s less social security and income taxes.
average of the consumer price index.

Note.—See Note, Tables B-27 and B-28.
Source: Department of Labor, Bureau of Labor Statistics.

2 Average gross weekly earnin,
3 Estimates based on 11-montl
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TaBLE B-34.—Indexes of output per man-hour and related data, private economy, 1947-68
[1957-59=100]

Output per man-hour Qutputt Man-hours 2
Nonfarm industries Nonfarm industries Nonfarm industries
Year | Total . N Total . N Total . N

pri- | Farm _| Non- || pri- | Farm .| Non-{| pri- | Farm _ | Non-

vate m‘;’c’. man- || vate Man- | man- || vate Man- | man-

Total | G | ufac- Total | . | ufac- Total | . | ufac-

! tur- ‘ tur- WL ture

ing | jng ing | jng ing | fng

Establishment basis 3

1947 69.0(49.8 | 741|723 1751 | 67.6|82.1|66.8|69.3|656] 98.0(164.890.1|095.8| 87.4
.0 5 3 70.8 1 91.8 69.8]72.7 (683 98.41584(91.3|951| 89.5
.2 70.6 | 88.9 | 69.7 | 68.7 | 70.2 || 95.1 |157.3 | 87.7 | 86.6 | 88.2
.3 77.9 | 93.7 [ 77.0 ] 79.7 | 75.7 1] 97.0 {145.6 | 91.2 | 93.8 | 90.0
.7 82.8 | 88.9 | 82.5(87.8|79.81100.1 {137.5 | 95.6 |101.0 | 93.2
.3 84.8 | 91.8 | 84.5189.7 | 81.9 (/100.6 !130.6 | 97.1 |102.7 | 94.5
.8 89.1:96.6|88.8|97.11{845(101.5(121.4| 99.1 {107.7 [ 95.2
.9 87.9|98.6|87.4)|90.3|8.0]| 97.8|117.8 | 95.4 94.0
.9 95.4 1101.0 | 95.1 !100.9 | 92.2 [[101.6 |119.6 | 99.4 |103.8 | 97.4
.1 97.2 |100.5 | 97.1 {101.3 | 94.9 ||103.3 {114.2 |102.0 [105.3 | 100.6
. 9 98.6 ) 98.1!98.6 |101.7 | 97.1 {/101.8 {105.1 |101.4 |103.6 | 100.4
9, 8 97.3 1100.5 | 97.2 | 93. 99.1197.5{97.6 1 97.5| 952} 985
104.1 (101.9 |104.2 (104.9 {103.9 ||100.7 | 97.2 |101.1 {101.2 | 101.0
106.6 (105.8 [106.7 |106.4 1106.8 {[101.5 | 95.6 {102.2 {100.9 | 102.8
108.6 (107.2 |108.7 |106.0 {110.1 {{100.0 { 89.8 {101.2 | 98.2 | 102.5
116.0 [106.8 {116.5 {116.8 |116.3 |{101.9 | 87.4 {103.7 {102.2 | 104.3
. . 3 . . 120.8 |110.1 [121.4 {122.7 |120.8 {{102.5 | 82.7 |104.9 |103.2 | 105.7
1964.__|122.5 (135.5 |120.0 ;124.7 |118.0 (|127.8 (107.7 |128.8 (131.2 |127.7 ||104.3 | 79.5 |107.3 (105.2 . 2
1965...1126.6 |148.1 |123.6 |129.8 |120.5 (}136.2 |114.5 |137.3 |143.9 |134.0 |{107.5 | 77.3 |111.1 !110.9 | 111.2
1966...131.4 {152.9 |127.7 |131.6 |125.4 (144.6 |107.2 [146.6 |155.3 (142.2 [;110.1 | 70.1 {114.8 [118.0 | 113.4
1967._(133.5 {171.7 |129.0 [132.5 {127.1 {|147.5 {116.4 [149.1 |156.0 |145.7 [{110.5 | 67.8 |115.6 {117.7 | 114.6
1968 »_{137.9 (172.1 |133.4 |136.2 |131.9 ||154.9 |114.9 {157.0 |163.0 |154.0 {|112.3 | 66.8 {117.7 |119.7 | 116.8

Labor force basis ¢

—eN

_
(73
o
N
:
!
DWW O G0 00 00 ~J ~~
£ SoES®
=
OWWOW ©0 00 00 00 ~J -~ =~
RBE@No JISRSN SoN
— WO N b WD — 00 00 W oo

1965...125.0 }148.3 1121.8
1966___1130.4 1152.7 |126.4
1967...1132.7 {171.4 |128.1 |_
1968 »_138.2 |174.0 |133.3

1 Qutput refers to gross national product in 1958 prices.

2 Hours worked by all persons in private industry
famli\? workers.

3 Man-hours estimates based primarily on establishment data.

4 Man-hours estimates based primarily on labor force data.

Note.—For information on sources, methodology, trends, and underlying factors influencing the measures, see Bureau
of Labor Statistics, Department of Labor, Bulletin No. 1249 “Trends in Output per Man-Hour in the Private Economy,
1909-58,”" December 1959.

Source: Department of Labor, Bureau of Labor Statistics.

e

in production, including man-hours of proprietors and unpaid
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PRODUCTION AND BUSINESS ACTIVITY

TABLE B-35.—Industrial production indexes, major industry divisions, 1929-68

[1957-59=100]

Manufacturing

Total
Year or month industrial Mining Utilities
production Total Durable Nnndurable
38.4 38.6 38.2 38.3 54,2 12.7
32.0 3.7 28.4 34.8 47.0 13.1
26.5 25.9 19.5 32.8 40.3 12.5
20,7 19.9 11.9 28.9 33.6 1.7
24.4 23.7 15.5 32.8 38.5 1.5
26.6 26.0 18.8 33.8 40.3 12.2
30.7 30.6 24.1 37.4 43,7 13.2
36.3 36.4 31.2 4.6 50.3 14.9
39.7 39,7 35.2 4.1 56.7 16.4
314 30.5 22.6 39.1 49.0 16.5
38.3 37.9 3.4 44.9 53.8 18.3
43.9 43.8 40.0 47.3 60.1 20.3
56.4 58.3 57.7 57.6 64.8 22.8
69.3 73.1 79.9 63.7 67.0 25.6
82.9 88.7 102.9 70.7 69.0 28.3
81.7 86.3 100.9 68.2 74.2 30.1
70.5 73.0 78.2 65.6 73.0 30.6
59,5 60.0 54.7 64.8 72.2 31.8
65.7 66.4 64.3 67.2 79.9 36.5
68.4 68.9 €7.0 69.5 84.0 40.8
64.7 65. 1 60.9 68.3 74.5 43.4
74.9 75.8 74.1 76.0 83.2 49.5
81.3 81.9 83.5 78.5 91.3 56.4
84.3 85.2 88.5 80.0 90.5 61.2
91.3 92.7 99.9 83.6 92.9 66.8
85.8 86.3 83.4 83.6 90.2 71.8
96.6 97.3 101.9 9l.6 99.2 80.2
99.9 100. 2 104.0 95.4 104.8 87.9
100.7 100.8 104.0 96.7 104.6 93.9
93.7 93.2 90.3 96.8 95.6 98.1
105.6 106.0- 105.6 106.5 99.7 108.0
108.7 108.9 108.5 109.5 101.6 1i5.6
109.7 108.6 107.0 112.9 102.6 122.3
118.3 118.7 117.9 119.8 105.0 131.4
124.3 1219 124.5 125.3 107.9 140.0
132.3 133.1 133.5 132.6 111.5 151.3
143.4 145.0 148.4 140.8 114.8 160.9
156.3 158.6 164.8 150. 120.5 173.9
158.1 159.7 163.7 154.6 123.8 184.9
165.3 166. 8 169.9 162.8 126.3 202.1
Seasonally adjusted
158.3 180.2 165.5 153.5 123.9 180.2
156.7 158.5 162.9 153.0 123.1 180.2
156.6 158.3 162.6 153.0 121.9 181.8
156.7 158.3 162.5 153.0 122.5 183.0
155.6 157.2 162.2 151.0 120.8 183.2
185.7 157.1 161.4 151.6 123.6 183.9
156.4 157.4 162.3 151.3 127.7 184.6
158.3 159.5 163.6 154.4 128.2 185. 4
156.8 158.1 161.0 154.5 124.5 185.6
157.2 158.5 160.7 185.8 122.8 188.7
159.8 161.3 164.1 157.7 124.1 191.5
162.1 164.1 168.1 159.0 122.8 192.6
161.2 162.7 167.2 157.1 121.6 196.7
162.0 163.6 167.6 158.6 123.9 199.0
163.0 164.6 168.2 160.0 126.2 198.0
162.5 163.7 167.2 159.5 127.1 196. 5
164.2 165.8 169.8 160.8 126.9 196.1
165.8 167.3 171.0 162.7 129.2 197.9
166.0 167.4 170.8 163.0 130.0 199.3
164.6 165.7 167.8 163.0 129.4 202.1
165.1 166.3 168.7 163.3 127.0 204.8
165.7 167.0 169.3 165.0 120.7 208.4
167.4 168.7 171. 4 165. 3 126.5 210.0
168.9 170.1 172.6 167.0 127.1 212.5

Source: Board of Governors of the Federal Reserve System.
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TaBLE B-36.—Industrial production indexes, market groupings, 1947—68
[1957--59=100]

Final products Materials
Totai
ir;d'uf- Consumer goods 1 Equipment
rial
Year or month pro- Dura- Non-
duc- Total Auto- Total, Total ble durable
tion Total motive | Home | includ- | Busi- goods | goods
prod- | goods ing ness
ucts defense
65.7 64.2 67.1 69.4 68.8 55.4 69.9 67.0 68.2 64.9
68.4 66. 6 69.2 72.6 7.7 58.3 72.6 70.2 71.0 68.2
64.7 64.5 68.8 72.0 66.3 52.0 63.5 64.8 64.2 64.2
74.9 72.8 78.6 90.6 91.4 56.4 68.0 76.9 79.5 73.3
81.3 78.6 77.8 80.1 78.7 78.4 83.1 83.8 87.8 78.8
84.3 84.3 79.5 72.1 78.8 94.1 94.1 84.3 88.9 79.0
9l.3 89.9 85.0 91.3 90.2 | 100.5 96.6 92,6 | 100.7 84.1
85.8 85.7 84.3 85.0 86.0 88.9 85.1 85.9 88.4 83.3
96.6 93.9 93.3 | 118.3 97.3 95,0 91.9 99.0 | 104.7 93.0
99.9 98.1 95.5 97.8 | 100.9 | 103.7 { 104.7 | 101.6 | 105.3 97.7
100.7 99.4 97.0 | 105.2 96.6 | 104.6 | 105.3| 101.9 | 104.8 98.9
93.7 94.8 96.4 86.7 92.8 91.3 89.8 92.7 90.0 95.4
105.6 | 105.7 | 106.6 | 108.1 | 110.7 | 104.1 | 104.9 | 105.4 | 105.1 105.7
108.7 | 109.9 | 111.0| 123.2 | 110.8 | 107.6 | 110.2 | 107.6 | 106.6 108.7
109.7 { 1112 | 112.6 | -111.8 | 112.2 | 108.3 | 110.1 { 108.4 | 104.8 112.2
118.3  119.7 | 119.7 | 131.1 | 12z2.2 | 119.6 | 122.1 | 117.0§ 114.1 120.0
124.3 ) 1249 125.2 | 141.2| 129.6 | 124.2 | 1283 | 123.7 | 1l2l.2 126.3
132,3 | 131.8 | 131.7 | 1451 141.1| 132.0{ 139.1 | 132.8 | 131.2 134.4
143.4 | 142.5 | 140.3 | 167.2 | 154.8, 147.0 | 156.7 | 144.2 } 144.3 144.1
156,3 | 155.5 | 1472.5| 163.0 | 168.9, 172.6 | 181.2 | 157.0 | 156.9 157.2
158.1 | 158.3 | 148.5| 149.1 | 166.0 | 179.4 | 182.8 | 157.8 | 151.9 163.9
165.3 | 165.0 | 156.6 | 174.2 | 175.5 | 1829 | 184.9 | 165.7 | 157.8 173.8
Seasonally adjusted
158.3 | 158.3 | 148.3 | 147.0| 168.0| 179.9 | 186.9| 158.4 | 155.4 161.6
156.7 | 157.0 | 146.2 | 135.7 | 164.1 | 180.3 | 186.6 | 156.2 | 151.8 160.8
156.6 | 157.2 | 146.8 | 144.6 | 162.7 | 179.6 | 184.4 | 155.4| 151.1 159.8
156.7 | 157.6 | 147.6 | 151.3 ] 158.9) 179.1 | 183.5| 155.9| 151.0 161.0
155.6 | 156.4 | 146.1 145.8 158.5 1 178.4 | 182.1 154.6 149.7 159.7
155.7 | 156.8 | 147.0( 151.2| 156.6 | 177.9 | 181.3 | 155.2 | 149.1 161.4
156.4 1 156.8 | 146.9 155.2 | 157.3 | 178.2 | 180.8 | 155.9| 149.3 162.7
158.3 | 158.6 ( 149.11 161.1| 163.6 | 179.1 | 18l.4 | 158.1 | 151.8 164.6
156.8 | 156.9 | 147.0] 142.1| 164.4  178.1 | 179.8 | 157.1 | 148.6 166.0
157.2| 152.01 148.2; 145.2 | 166.4| 176.0 | 176.9 | 157.7 | 148.6 167.0
159.8 | 160.1 | 150.2 ) 152.4| 170.8 ; 181.5| 183.5 160.1 | 152.4 168.1
162.1 162.1 153.0 | 170.0 | 168.3 | 181.5| 183.4 | 162.0{ 185.1 169.2
1968: 160.8 | 151.3 | 164.2( 169.1 | 181.4 1 183.3} 161.7 ( 154.9 168.7
F 162.0 | 152.9} 162.7 | 171.5] 181.6 | 182.9 | 161.8 | 155.4 168.3
163.5| 155.0 | 173.4| 172.9 | 181.8 | 183.3 162.8 156.7 169.1
161.7 | 153.5| 168.7 [ 170.1 179.4 180.9 | 163.1 157.1 169.3
163.0 ([ 154.6 [ 178.1 ) 170.4 | 181.1 | 182.5| 165.2 | 159.4 171.2
165.2 | 156.8 | 180.7 | 173.4( 183.2 | 184.3 | 166.7 | 160.4 173.9
164.7 | 156.4 | 180.4 | 171.5| 182.6 | 183.4 | 167.4 | 159.8 175.3
164.8 | 15.8( 177.1§ 174.6 | 181.9 | 182.4| 164.2 | 153.3 178.5
165.7 | 157.3 | 175.6 | 175.9| 183.6 | 1852 | 165.1 | 153.3 177.2
166.4 | 158.5( 178.9 1 176.7 | 183.3 | 187.1 | 165.5| 155.3 176.0
167.4 | 158.9| 180.2{ 178.4 | 1857 | 190.0 | 167.5( 158.0 178.3
168.2 | 159.4 | 177.3 |...__.... 187.1 | 192 169.6 | 160 180

1 Also includes apparel and consumer staples, not shown separately.
Source: Board of Governors of the Federal Reserve System.
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TaBLE B-37.—Industrial production indexes, selected manufactures, 194768
[1957-59=100]

Durable manufactures

Nondurable manufactures

Chem-
i Instru- .| Textile ical
Year or Fabri- Trans- Furni- [ 4 Foods,
month Pri- | cated porta. | ments | Clay, ture |2PParel| panop | DetrO- | o eyt
Ma- - and re- | glass, and leum,
mary | metal chine tion Jated and and Jeather and nd ages,
metals | prod- Y | equip- ot | lumber | miscel- Teod, | printing rebber | - and
ucts ment pucts laneous | FIEC prod. | tobacco
ucts
1947 ... 90.7 | 75.9 65.3 42.9 53.7 75.8 73.5 81.0 66.7 47.5 80.7
1948 ____. 94.3 | 77.2 66.5 46.9 55.2 79.7 77.4 84.5 69.4 50.8 80.0
1949 .. _____ 79.4 | 69.8 59.0 47.1 49,2 72.3 71.6 80.6 69.3 49.4 80.8
1950 _____.. 99.9 | 85.4 72.7 56.4 57.3 87.7 83.7 89.1 76.7 60.7 83.6
1951 . 108.7 | 91.2 83.0 62.9 65.7 92.0 80.2 87.4 79.4 67.4 85,4
1952 .. 99.3 | 89.0 92.1 73.1 78.1 89.3 82.4 89.5 7.7 69.9 87.3
1953 ... 112.5 | 100.3 | 100.5 9L.7 85.3 92.7 89.7 90.7 82.6 75.2 88.2
1954 .. ___ 91.3 | 90.2 87.7 83.8 82.9 89.6 86.8 86.9 85,0 74.7 89.8
1955 . ... 118.4 | 98.3 96.5 | 102.0 88.7 | 100.7 97.9 95.5 92.5 86.8 93.1
1956 ... 116.4 | 98.8 | 107.1 97.4 95.4 | 102.0 | 101.0 98.0 97.1 91.4 96.6
1957 ... 112.2 | 101.5 | 104.2 | 106.4 98.0 97.5 97.6 96.9 97.8 95.6 96.7
1958 _...._. 87.5 | 92.9 88.8 89.5 92.1 94.1 93.3 95.0 97.0 95.5 99.4
1959 ... 100.4 | 105.5 | 107.1 | 104.0( 109.9 | 108.5( 109.0 | 108.1 | 105.2 | 108.9 103.9
1960_.__._.___ 101.3 } 107.6 | 110.8 | 108.2 | 116.5| 105.7 | 113.3 [ 107.5( 109.0 [ 113.9 106.6
1961 ... ... 98.9 | 106.5 | 110.4! 103.6 | 115.8 | 104.5| 1141 | 108.4 | 112.4| 118.9 110.2
X . 123.5 | 118.3 | 123.0| 109.3 | 1245 1151 116.7 | 1312 113.3
129.2 | 127.0] 130.2 | 114.4| 129.1 | 118.5| 120.1 | 141.8 116.8
141.4 | 130.7 | 136.4 | 121.1 | 138.4 ) 125.2 | 127.5| 152.5 120.8
160.5 | 149.2 | 151.4 | 127.6 | 151.8 | 135.8 | 135.3 [ 164.6 123.4
183.8 | 166.9 | 176.5 | 132.9 | 165.0 | 141.6 | 146.4 | 18L.9 128.1
183.4 | 165.7 | 184.8 | 130.7 | 162.6 | 139.4 | 149.6 | 190.0 131.7
1845 | 179.6 | 184.2 | 137.1 | 169.8 | 145.2 | 155.4 | 207.2 134.1
Seasonally adjusted
1967: Jan_..__| 132.6 | 166.7 | 190.3 { 162.6 | 186.2 [ 128.6 | 166.3 | 140.6 { 148.4 | 186.6 131.5
Feb._._| 131.9 | 165.0 | 186.8 | 157.5 183.4| 128.9 | 163.9} 137.7 | 1487 | 187.0 131.1
Mar_...| 129.2 | 162.9 | 184.5| 162.6 | 1858 | 128.3 | 162.4 | 136.9 | 149.5| 186.9 131.3
Apr..._{129.0 [ 161.0 | 182.1 | 165.7 | 187.6 | 129.7 | 162.9{ 135.7 | 149.9 | 186.5 132.9
May____| 128.9 | 160.7 { 180.5 | 167.5| 1853 | 127.9 | 162.3 | 1355 | 149.1 | 182.2 131.0
June_.._| 129.0 | 160.8 | 177.5 | 169.3 | 184.1 | 126.8 | 161.5 | 1347 | 149.4 | 184.1 131.3
July..__} 128.7 | 159.8 | 180.0 | 170.8 | 182.9 | 127.4 | 159.1 | 1349 | 148.6 | 184.7 130.0
Aug_.._ [ 129.5 [ 159.1 | 182.9 | 171.9 | 183.2 | 127.0 | 159.9 | 137.2 | 150.3 [ 191.7 131.0
Sept.__.} 129.0 | 158.1 182.2 159.2 183.1 129.6 | 161.4 138.8 148.5 192.9 130.1
Oct.____{ 131.7 | 158.2 | 179.6 { 159.2 | 183.2 | 131.4 | 160.9 | 140.1 | 148.6 | 195.3 131.4
Nov_._.| 134.9 | 159.8 | 183.2 | 165.6 | 185.4 | 132.4 | 161.5| 142.8 | 149.9 | 197.6 132.1
Dec_.._| 140.9 | 162.4 | 182.2 | 177.5| 186.3 | 137.0 | 163.3 | 146.0 ; 149.7 | 199.5 133.4
1968: Jan..___| 136.3 | 163.9 | 183.4 | 175.6 | 186.7 | 132.5| 165.2 | 141.0 | 148.6 | 197.7 132.0
Feb_.__| 139.3 | 165.7 | 183.2 | 175.1 | 184.7 | 130.7 | 166.9 | 141.9 | 150.6 | 200.2 133.1
Mar_._.| 140.2 | 166.6 | 183.3 | 177.6 | 183.8 | 128.8 | 166.9 | 143.9 | 152.0 | 201.6 133.7
Apr.._.| 143.3 | 161.4 | 179.4 | 175.3 | 181.4 | 138.0 | 166.5| 142.9 | 151.6 | 200.9 133.6
May._..| 148.5 ] 165.0 | 179.9 | 180.4 | 181.2 | 137.7 |} 169.8 | 1441 | 1545 203.1 132.9
June....| 148.6 | 166.1 | 181.7 | 182.6 | 181.3 | 137.1 | 169.5 | 1452 | 155.2 | 206.6 134.5
July_...] 145.8 | 166.2 | 182.7 | 183.2 | 179.2 | 136.2 | 169.5| 144.2 | 155.6 | 208.2 134.2
Aug....| 122.8 | 166.3 183.8 181.7 182.6 135.5 170.1 144.1 156.5 207.6 134.4
Sept_...| 120.6 | 167.6 186. 4 180.5 184.3 138.8 170.9 144.8 156.8 207.9 134.5
Oct.... 123.0 ) 172.2 | 186.1 | 180.4 | 185.8 | 139.7 | 171.3 | 146.2 | 157.6 | 211.7 134.7
Nov_.__| 129.6 | 173.6 | 188.4 | 179.9 | 188.3 | 140.0 | 171.7 | 147.2 | 158.6 | 212.5 133.4
Dec»___| 136 175 189 179 190 142 172 148 160 215 135
Source: Board of Governors of the Federal Reserve System.
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TaBLE B-38.—Manufacturing output, capacity, and utilization rate, 1948~68

Utilization rate 2
5 Qutput Capacity 1
Period Total Advanced Primary
products products
1957-59 output=100 Pescent

1948_ 68.9 76.8 89.7 87.9 92,2
1949_ 65.1 81.1 80,2 80.3 80.0
75.8 84,3 90.4 87.3 94.8

81.9 87.4 94.0 9.0 98,1

85.2 92.7 9.3 91.9 90.4

92,7 98.4 94,2 94.1 94.4

86.3 103.3 83.5 83.8 83.0

108.4 90.0 87.8 93.2

100.2 114.3 81.7 86.0 90.1

100.8 120.7 83.6 8.3 85.3

93,2 125.8 74,0 73.6 78.6

106.0 130.1 81.5 81.0 82.1

108.9 134.9 80.6 8l.1 80.0

100. 6 139.6 78.5 78.9 78.1

118.7 144.4 82.1 82.5 81.6

124.9 149.8 83.3 83.1 83.6

133.1 155.6 85.7 84.4 87.4

145.0 164.0 88.5 87.6 89.7

158.6 175.0 90.5 90.5 90.5

159.7 186.1 85.3 85.9 84.6

166.8 196.8 84.4 83.7 85.5

Seasonally adjusted

19625 b e 116.6 142, 4 82.0 8l.4 82.7
118.6 143.7 82.4 82.8 81.9

119.7 1451 82.4 83.3 8.1

119.9 146.4 81.8 8.5 80.7

1963: 121.3 147.8 82,0 82.2 81.7
124.9 149.1 3.9 82.9 85.2

126.0 150.5 83.7 83.6 83.9

127.2 151.8 83.7 83.7 83.8

1964: 129.4 193.3 84.5 83.8 85.5
132.5 154.9 85.7 84.7 87.1

134.7 156. 4 86.3 84.9 88.3

135.9 158.0 86.2 84.4 83.8

1965: 141.4 160.1 88,5 87.2 90.2
143.5 162.7 88.4 87.1 90.1

146.1 165.3 88.5 87.4 90.1

148.9 167.9 88.6 88.7 88.5

1966: 154.5 170.7 90.5 90.2 90.9
187.7 173.6 90.8 90.4 91.4

159.9 176.5 90.6 90.6 90.6

161.7 179.3 90.0 90.6 89.1

1967: 159.0 182.1 87.1 87.8 86.2
157.5 184.8 85.0 86.2 83.4

158.3 187.5 84.3 85.1 83,2

161.3 190.1 84,8 84.3 85.6

1968: 163.6 192.8 84.9 84.4 85.5
165.6 195.5 84.8 83.6 86.5

166. 5 198.2 8.0 83.5 84.6

168.7 200.9 84.1 83.2 85.3

t For description and source of data see *‘A Revised Index of Manufacturing Capacity,” Frank de Leeuw, Frank E. Hopkins,
and Michael D. Sherman, ‘‘Federal Reserve Bulletin,’”” November 1966, 1?. 1605-1615. See also McGraw-Hill surveys on
“‘Business Plans for New Plants and Equipment’ for data on capacity and operating rates.

2 Qutput as percent of capacity; based on unsounded data.

‘So)urce: Board of Governors of the Federal Reserve System (output) and sources in footnote 1 (capacity and utilization
rate).
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TaBLE B-39.— Business expenditures for new plant and equipment, 1939 and 1945-69

[Billions of dollars]
Manufacturing Transportation Com-
Y 1 Totat Mini i A
‘ear or quarter ota ~ ~ ining utili- cia
Dura- | Non Rail- ties | and
Total ble | durable road | Other other 2

goods | goods

1.94 0.76 119 0.33 0.28 0.36 0.52 2.08

3.98 1.59 2,39 .38 .55 .87 .50 2.70
6.79 1 3.68 .43 .58 .92 .19 5.33
8.70 3.4 5.30 .69 .89 130 1.54 1.49
9.13 3.48 5.65 .88 1.32 1.28 2.54 6.90
7.18 2,59 4.58 .79 L35 .89 3.12 5.98

.49 3.14 4.36 1 L1 1.21 3.31 6.78
10. 85 5.17 5.68 .93 1.47 1.49 3.66 1.2
11.63 5.61 6.02 .98 1.40 1.50 3.89 7.09
11.91 5.65 6.26 .99 L3l 1.56 4.55 8,00
11.04 5.09 5.95 .98 .85 1.51 4.22 8.23
11. 44 5.44 6.00 .96 .92 1. 60 4,31 9.47
14,95 1.62 1.33 1.24 1.23 L7l 4.90 11,05
15,96 8.02 7.94 1.24 1.40 L 6.20 10. 40
11.43 5.47 5.96 .94 75 1.50 6.09 9.81
12,07 5.77 6.29 .99 92 2.02 5.67 10. 88
14.48 7.18 7.30 99 1.03 1.94 5.68 11.57
13.68 6.27 1.40 98 .67 1.85 5.52 11.68
14.68 7.03 7.65 1.08 .85 2.07 5.48 13.15
15.69 7.85 7.84 Lo4 1.10 1.92 5.65 13.82
18.58 9.43 9.16 1.19 1.41 2.38 6.22 15.13
22,45 | 11.40 | 11.05 1.30 173 2.81 6.94 16.73
26.99 | 13.99 | 13.00 1.47 1.98 34 8.41 18.36
26.69 | 13.70 | 13.00 1.42 1.53 3.88 9.88 18.25
26.78 | 13.58 | 13.19 49 1.51 4.46 | 11.38 18.91

Seasonally adjusted annual rates

25.60 1 13.15 | 12.45 1.40 1.75 3.30 8.25 17.70
26.80 | 13.85 12.95 1.55 2.00 3.50 8.30 17.95
27.55 | 14.35( 13.20 1.45 1.85 3.40 8.55 18.45
27.75| 14.50 | 13.25 1.45 2.35 3.50 8.50 19.25
1967 27.85 | 14,20 | 13.70 1.40 1.80 3.05 9.20 18.30
27.00 | 13.75| 13.25 1.30 1.55 3.90 9.70 18.05
26.15| 13.50 | 12.65 1.45 1.40 4.10 9.80 17.95
26.00 | 13.50 | 12,55 1.50 1.40 4.45 | 10.65 18.70
1968: 26.35 | 13.65| 12.70 1.55 1.65 4.35 | 11.60 19.20
25.80 | 12.80 ; 13.00 1.40 1.45 3.65 | 11.65 18.70
26.65( 13.65! 13.05 1.35 1.40 4,60 | 10.90 18.50
28.10 | 14.15 | 13.90 1.60 1.50 5.35| 11.45 19.25
1969: 29.60 | 15.10 | 14.50 1.85 1.80 4.30 0 13.20 20.65
29,70 | 15.40 | 14.30 40.10
1 Excludes agriculture.
3G ial and other includes trade, service, finance, communications, and construction.
3 Estimates based on_anticipated capital expenditures reported by business in late October and November 1968. The
quarterly anticipati lude adjustments, when y, for systematic tendencies in anticipatory data.
Note.—Annual total is the sum of unadjusted expenditures; it does not ily coincide with the ge of 1y

adjusted figures.
{hese figures do not agree precisely with plant and equipment expenditures included in the gross national product

estimates of the Department of Commerce. The main difference lies in the inclusion in the gross national product of in-

vestment by farmers, professionals, institutions, and real estate firms, and of certain outiays charged to current account.
These series are not available for years prior to 1939 and for 1940 to 1944.

Sources: Department of Commerce (Office of Business Economics) and Securities and Exchange Commission.
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TaBLE B—40.—New construction activity, 1929-68
[Value put in piace, milfions of dollars]

Private construction

Public construction

Total Residential build- | Nonresidential building and other
new ing (nonfarm) construction
Year or month con- Fed- | State
struc- | Total Total | eraily { and
tion New Com- In- owned | locally
Totalt h?:s' Total | mer- | dus- | Others owned ¢
' cialz | trial
10,793 | 8,307 | 3,625 | 3,040 | 4,68 | 1,135 949 | 2,598 | 2,486 155 | 2,331
8,741 | 5,883 | 2,075 | 1,570 | 3,808 893 532 | 2,383 | 2,858 209 | 2,649
6,427 | 3,768 { 1,565 1,320 [ 2,203 454 221 1,528 | 2,659 271 2,388
3,538 | 1,676 630 485 1 1,046 223 74 749 | 1,862 333 | 1,529
2,879 | 1,231 470 290 761 130 176 455 1 1,648 516 1,132
3,720 | 1,509 625 380 884 173 191 520 | 2,211 626 , 585
4,232 | 1,999} 1,010 710 989 211 158 620 1 2,233 814 | 1,419
6,497 | 2,981 1,565 | 1,210 | 1,416 290 266 860 | 3,516 797 2,719
6,999 | 3,903 | 1,875 | 1,475 | 2,028 387 492 | 1,149 | 3,096 776 | 2,320
6,980 | 3,50 [ 1,990 1,620 | 1,570 285 232 | 1,053 | 3,420 17| 2,703
8,198 | 4,389 | 2,680 | 2,270 ,709 292 254 | 1,163 [ 3,809 759 | 3,050
8,682 | 5,054 2,985 ! 2,50 | 2,069 348 442 1,279 | 3,628 | 1,182 2,446
11,957 ,206 | 3,510 | 3,040 | 2,696 409 801 ,486 | 5,751 | 3,751 | 2,000
14,075 | 3,415 | 1,715 1,440 | 1,700 155 346 1,199 { 10,660 | 9,313 1,347
8,301 1,979 710 | 1,094 33 156 905 , 322 , 609 713
5,259 | 2,186 815 570 | 1,371 56 208 | 1,107 1 3,073 | 2,505 568
5,809 | 3,411 1,276 7201 2,135 203 642 1,290 | 2,398 | 1,737 661
12,627 | 10,396 | 4,752 | 3,300 | 5,644 | 1,153 | 1,689 | 2,802 | 2,231 865 1, 366
14,308 | 12,077 | 6,247 | 4,795 | 5,830 | 1,153 | 1,689 | 2,988 { 2,231 865 | 1,366
_| 20,041 | 16,722 | 9,850 | 7,765 | 6,872 957 11,702 | 4,213 3,319 840} 2,479
.1 26,078 | 21,374 | 13,128 | 10,506 | 8,246 | 1,397 | 1,397 | 5,452 | 4,704 | 1,177 3,527
.| 26,722 | 20,453 | 12,428 | 10,043 | 8,025 | 1,182 972 | 5,871 | 6,269 | 1,488 | 4,781
33,575 1 26,709 | 18,126 | 15, 551 8,583 | 1,415 1,062 | 6,106 | 6,866 | 1,624 | 5,242
.| 35,435 | 26,180 | 15,881 | 13,207 | 10,299 : 1,498 | 2,117 | 6,684 | 9,255 2,981 | 6,274
| 36,828 | 26,049 | 15,803 | 12,851 0,246 | 1,137 | 2,320 | 6,789 | 10,779 | 4,185 | 6,594
39,136 | 27,894 | 16,594 | 13,411 | 11,300 | 1,791 | 2,229 | 7,280 | 11,242 | 4,139 | 7,103
41,380 | 29,668 , 187 ) 11,481 | 2,212 | 2,030 | 7,239 | 11,712 | 3,428 | 8,284
46,519 | 34,804 | 21,877 | 18,242 | 12,927 | 3,218 | 2,399 | 7,310 | 11,715 | 2,769 | 8,946
47,601 | 34,869 | 20,178 | 16,143 | 14,691 | 3,631 | 3,084 | 7,976 | 12,732 | 2,726 | 10,006
49,139 | 35,080 | 19,006 | 14,736 | 16,074 | 3,564 | 3, 557 8,953 | 14,059 | 2,974 | 11,085
50,153 | 34,696 | 19,789 | 15,445 | 14,907 | 3,589 | 2,382 | 8936 | 15,457 | 3,387 | 12,070
55,305 | 39,235 | 24,251 | 19,233 | 14,984 | 3,930 | 2,106 | 8,948 , 070 | 3,724 , 346
53,941 | 38,078 | 21,706 | 16,410 | 16,372 | 4,180 ; 2,851 | 9,341 } 15,863 | 3,622 | 12,241
__.| 55,447 | 38,299 | 21,680 | 16,189 | 16,619 | 4,674 | 2,780 | 9,165 | 17,148 | 3,879 | 13,269
_.1 59,576 | 41,707 | 24,292 | 18,638 | 17,415 | 4,955 | 2,949 | 9,511 | 17,869 | 3,913 | 13,956
62,755 | 43,859 | 25,843 ,064 | 18,016 | 5,200 | 2,962 | 9,854 | 18,896 | 3,970 | 14,926
59,667 | 41,798 | 24,292 | 18,638 | 17,506 | 5,144 | 2,842 { 9,520 | 17,869 | 3,913 | 13,95
63,423 | 44,057 | 26,187 { 20,385 | 17,870 | 4,995 | 2,906 | 9,969 | 19,366 | 4,010 | 15,356
66,200 | 45,810 | 26,258 | 20,354 | 19,552 | 5,396 | 3,565 | 10,591 | 20,390 | 3,905 | 16,485
72,319 | 50,253 | 26,268 | 20,351 | 23,985 | 6,739 | 5,118 | 12,128 | 22,066 | 4,018 , 048
75,120 ,120 | 23,971 | 17,964 | 27,149 | 6,879 | 6,679 | 13,591 | 24,000 | 3,957 | 20,043
76,160 | 50,587 | 23,736 | 17,885 | 26,851 | 6,982 | 6,131 | 13,738 | 25,573 | 3,512 | 22,061
84,167 | 56,611 | 28,422 | 22,374 | 28,189 | 8,297 | 5,649 | 14,243 | 27,556 | 3,415 | 24,141
See footnotes at end of table.
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TasLe B40.—New construction activity, 1929—-68—Continued
[Value put in place, millions of dollars]

Private construction

Public construction

Total Residential buitd- | N idential building and other
new ing {nonfarm) construction
Year or month | con- Fed- | State
struc- | Total Total | erally | and
tion New Com- In- owned | locally
Totalt h?:s- Total | mer- | dus- | Others owned ¢
units cial2 | trial
Seasonally adjusted annual rates
1967: Jan____. 74,561 | 48,777 | 19,873 | 14,203 | 28,904 | 7,804 | 7,218 | 13,882 | 25,784 | 3,739 | 22,045
Feb____| 74,525 | 48,277 | 20,148 | 14,531 | 28,129 | 7,525 | 6,962 | 13,642 | 26,248 | 3,473 | 22,775
Mar..__| 73,382 | 47,557 | 20,652 | 15,070 | 26,905 | 7,198 ,098 | 13,609 | 25,825 | 3,512 | 22,313
Apr____| 72,801 | 47,023 | 20,924 | 15,514 | 26,099 | 7,000 | 5,737 | 13,362 | 25,778 | 3,227 | 22,551
May_...| 73,655 | 48,076 | 21,638 | 16,298 | 26,438 | 7,062 | 5,850 | 13,526 | 25,579 | 3,409 | 22,170
June.__| 73,774 | 48,737 | 22,631 | 17,042 | 26,106 | 6,779 | 5,807 | 13,520 | 25,037 | 3,272 | 21,765
July____| 75,738 | 50,380 | 23,850 | 17,760 | 26,530 | 6,782 | 6,133 | 13,615 | 25,358 | 3,704 | 21,654
Aug....| 76,741 | 51,641 | 25,015 | 18,688 | 26,626 | 6,576 | 6,061 | 13,989 | 25,100 | 3,566 | 21,534
Sept....| 78,253 | 62,841 | 25,770 | 19,523 | 27,071 6,732 | 6,395 | 13,944 | 25,412 | 3,528 | 21,884
Oct____. 78,883 , 520 | 26,427 ,406 | 27,093 | 6,996 | 6,173 | 13,924 | 25,363 | 3,486 | 21,877
Nov___.| 79,609 | 53,946 | 27,222 | 21,286 | 26,724 | 7,018 | 5,681 | 14,025 | 25,663 | 3,603 | 22,060
Dec....| 81,207 , 965 ,635 | 21,757 | 26,330 , 688 | 5,822 | 13,820 | 27,242 | 3,655 | 23,587
1968: 82,873 | 55,316 | 26,988 | 21,226 | 28,328 | 7,721 6,330 | 14,277 | 27,557 | 3,528 | 24,029
F 83,884 | 55,380 | 26,754 | 21,282 | 28,626 | 8,328 | 5,740 { 14,558 | 28,504 | 3,692 | 24,812
83,572 | 56,055 | 27,698 | 21,677 | 28,357 { 8,258 | 5,528 | 14,571 | 27,517 | 3,561 | 23,956
85,299 | 57,403 | 29,320 | 22,300 | 28,083 { 8,512 | 5,484 i 14,087 | 27,896 | 3,381 | 24,515
85,707 | 57,260 | 29,628 | 22,312 | 27,632 | 8,111 5,275 | 14,246 | 28,447 | 3,436 | 25,011
82,050 | 54,981 | 28,187 | 21,450 | 26,794 | 8,122 | 4,852 | 13,820 | 27,069 | 3,287 | 23,782
81,328 | 54,658 | 27,440 | 21,248 | 27,218 | 8,272 | 4,752 | 14,194 | 26,670 | 3,052 | 23,618
83,551 | 56,497 | 28,140 | 21,919 | 28,357 | 8,641 5,575 | 14,141 | 27,054 | 3,384 | 23,670
84,504 | 57,242 | 29,148 | 22,771 ,094 | 8,534 | 5,492 | 14,068 | 27,262 | 3,340 , 922
87,151 | 59,455 | 30,019 | 23,562 | 29,436 | 8,939 | 6,096 | 14,401 | 27,696 | 3,539 | 24,157
86,730 | 58,878 | 30,363 | 23,898 | 28,515 | 7,962 | 6,398 | 14,155 | 27,852 | 3,458 , 394
87,600 | 59,600 | 31,050 | 24,550 { 28,500 | 7,950 | 6,400 | 14,150 | 28,000 { 3,400 | 24,650

1 Total includes additions and alterations and nonhousekeeping units not shown separately.

2 Office buildings, wareh

for a description of the differences.

stores,
3 Farm, institutional, public utilities, and all other private. i
4 Includes Federal grants-in-aid for State and locally owned projects.
5 New series in 1946 reflects differences due to the new higher level series of housing starts and farm construction ex-
penditures and the reduced level value in place series for public utilities. See ‘‘Construction Report C30-61 (Supplement)'’

ts, and garages.

6 New series differs from old in that it reflects differences in 1962 due to the introduction of new series for private non-
residential buildings and differences in 1963 due to the introduction of new series for State and locally owned public

construction, See ‘‘Construction Report C30-65S'" for a description of the differences.

7 Preliminary estimates by Council of Economic Advisers.
Source: Department of Commerce, Bureau of the Census, except as noted.
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TasLE B—41.—New housing starts and applications for financing, 1929-68
[Thousands of units]

Housing starts

Private and
publict
Year or
month (;I'otal
arm
and Paorrr:;
non- :
farm)

Private !
New
Total (farm and nonfarm) Nonfarm Lprivaje
units
Type of Government author-
structure 2 home programs ized 4
Total T Total
One wo or
p more FHA3 VA
family | tamilies

Appli-
cations
for
FHA
com-
mit-
ments 3

Proposed
home con-
struction 8

Re-
quests
for
VA
ap-
prais-
als

67 ... 1,238.8 |1,216.7 |1,211.5 | -796.8 | 414.7 11,189.3 | 132.7 {_.__.._. 1,096.9 i ______|....__
1968 »._______ 1,442.7 |1,419.5 |1,406.0 | 843,7 | 562.3 (1,382.8 | 137.2 | 856.0 {1,234.6 | 8168.5 |8131.7
Monthly totals, unadjusted

1967: Jan__._. 6l.7 60.4 | 59.1 40.2 18.9 57.7 8.6 3.1 58.5 10.1 7.1
Feb__...| 63.2 62.0 | 6l.4 40.3 21.1 60.2 8.3 2.9 57.0 10.7 1.7
Mar....| 92.9 90.7 | 91.5 66.6 24.9 89.2 11.1 3.9 91.4 16.6 | 10.3
Apr...._ 115.9 | 114.2 | 113.7 79.8 33.9 | 112.0 11.0 4.1 99.5 14.8 | 11.0
May_._.| 134, 131.9 | 132.0 87.3 4.7 | 129.7 14.8 4.7 | 111.2 16.0 | 10.9
June... 131.6 | 129.6 | 125.4 87.6 37.8 | 123.4 14.3 52| 115.5 16.3 | 12.8
July___.] 126.1 | 124.9 ) 125.3 82.3 43,0 124.0 12.3 4.8 97.1 12.7 1 12.2
Aug____| 130.2 | 126.5 | 127.4 83.7 43,7 | 125.% 13.9 56| 110.6 17.1 | 1L.6
Sept....| 125.8 | 123.4 | 121.9 78.2 43.7 | 119.5 12.6 4.8 103.4 14.6 | 10.8
Oct_____ 137.0 | 134.6 | 135.4 81.7 53.7 | 133.1 14,1 531 111.8 15.3 | 12.5
Nov....| 120.2 118.6 | 118.4 69.1 49,3 | 116.8 11.7 4.5 99.8 12,9 9.5
Dec..._. 83.1 82.1| 80.1 47.0 33.1 79.1 9.4 3.6 85,2 10.2 7.9

See footnotes at end of table.
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TaBLe B—41.—New housing starts and applications for financing, 1929-68—Continued

[Thousands of units}]

Housing starts

Proposed
private and home _con;
rmbﬁc ! Privatel struction
- New
v Total (farm and nonfarm) Nonfarm private
ear or housi :
.o Appli- { Re-
month units f

(ng:?ri Type of Government | author- ca}:)orns q‘;gits

and Non- structure 2 home programs | ized4 FHA VA

none | Mg Total Pt

farm) ota 0 Two or mit- pralis-

ne ments3 | als

. more FHA3 VA
family | tamilies
Monthly totals, unadjusted

1968: Jan__.._ 82.7 82,0 80.5 45,2 35.3 79.8 9.7 3.4 73.4 11.2 8.4
Feb.___| 87.2 85.3 84.6 55.4 29.2 82.8 10.6 4.1 83.8 12.4 ¢ 10.6
Mar_...| 128.6 | 126.0 126.6 79.3 47.3 1 123.9 12,0 4.5 1 1155 15.9 | 1.6
Apr_.__| 165.2 | 162.2 162.0 98.0 64.0 ( 159.1 14.3 5.4 1 132.4 147 | 12.4
May____| 1451 | 143.3 140.9 86.8 54,1 139.0 13.8 5.5 | 130.5 15.7 | 1.0
June___| 142,9 | 141.1 137.9 81.4 56.5 | 136.0 12.3 5.0} 113.9 13.7 | 10.4
July._..{ 142.5 | 140.0 139.8 86.4 53.4 | 137.3 12.9 4.9 | 1180 13.2 | 12.5
Aug_...| 1410 | 138,9 136.6 82.5 54,1 | 134.5 13.6 4.8 | 113.7 15.1 | 115
Sept__..| 139.8 | 138.0 134.3 80.2 54.1 | 132.4 12.1 4.6 | 116.3 13.9 | 10.4
Oct»___| 142.5 ] 139.8 140.0 85.1 54,9 | 137.3 14.5 5.3 | 127.6 17.1 | 12.7
Nov ».._| 125.0 | 123.0 122.7 63.3 59.4 | 120.7 11.4 4.2 | 101.2 13.5 | 11.4
(P11 2E S0 PR PRSI SR IR SR R NS 4.3 . ... 12,0 9.0

1967:
F

1968:
F

Dec»___

153 109
137 107
151 103
159 122
162 109
169 135
155 146
180 122
176 131
185 151
189 136
162 125
163 122
152 141
160 127
144 126
161 110
157 120
146 135
167 127
168 125
198 147
211 172
184 135

Tndi

those fi

1 Military h

Housing Act, are i
2 Not available prior to 19

starts, i
in

e

di %ublicly fi

3 Units are for 1-4 family housing. R
1 Data beginning 1967 caver approximately 13,000 permit-issuing places. Data for 196366 are based on 12,000 places

and 1959-62, 10,0

in total permit authorizations.
5 Units in mortgage applications or appraisal requests for new home construction.
8 FHA Erogram approved in June 1934: all 1934 activity included in 1935.

7 Mont|

8 January-December average.

Sources: Department of Commerce (Bureau of the Census), Department of Housing and Urban Development, Federal
Housing Administration (FHA), and Veterans Administration (VA), except as noted.
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d with mortgages insured by FHA under Section 803 of the National
d starts but excluded from total private starts and from FHA starts.
except for nonfarm for 1929-44.

places. The addition of approximately 1,000 permit-issuing places contributed an increase of 3 percent

ly estimates for September 1945-May 1950 were prepared by Housing and Home Finance Agency.



TasLe B—42.—Sales and inventories in manufacturing and trade, 194763

[Amounts in miilions of doilars]

Total manufacturing

and trade Manufacturing Merchant wholesalers Retail trade

Year or month

Inven- B Inven- i Inven- ; Inven- :
Sales1 | ies2 | Ratio 3| Salest | iacly | Ratio 3 f Salest | uoc, | Ratio® | Salest ) ol | Ratio 3

80,2761121, 140
87,184137,184
88,962/143,772
97,127|153,193

45| 41,003 68,179] 1.60| 15,595 18,274| 1.1
44,876, 78,125/ 1.62| 16,979] 20,691| 1.1
58 45,712) 82,819 1.77) 17,099 21,635 1.2
.53 50,447| 88,182| 1.70 18,338 22,523 1.2

23,677/ 34,687
25,330

26,151] 39,318
28,342) 42,488

1947 15,513| 25,897 L.58l.___ [ .. | .. ___ 10,200| 14,241 1.26
B i742| 17,316] 28,543 1.57| 76, 808| '7,857| " "i.13| 11,135 16,007] 1,39
1.53| 16,126( 26,321] 1.75| 6,514 7,708| 1.19| 11,149| 15 470 1.41
1.36) 18,634| 31,078| 1.48| 7,695 9,284| 1.07| 12,268 19,460 1.38
1.55/ 21,714| 39.306| 1,66/ 8,597 9.886/ 1.16| 13,046 21,050 1.64
1.58| 22,529! 41,136| 1.78 8,782| 10,210 1,12| 13,529| 21,031 1.52
1.58| 24,843! 43,948| 1.76| 9,052! 10,686 1.17| 12,091) 21,488 1.53
1.60] 23,355( 41,612 1.81| 8,993( 10,637| 1.18| 14,095 20,926| 1.51
1.47| 26,480] 45,069| 1.62| 9,893| 11,678| 1.13] 15,321] 22,769 1.43
1.55! 27.740] 50,642 1.73| 10,513| 13,260| 1.19) 15,811] 23,402 1.47
1.59] 28,736/ 51.871| 1.80! 10,475| 12,730| 1.23| 16,667| 24,451| 1.4
1,60 27,280 50,070 1.84| 10,257 12,739 1.24) 16,696/ 24,113| 1.43
1,50, 30,219) 52,707| 1.70] 11,491] 13,879 1.15| 17,951] 25,305| 1,40
60,7461 94,747 1.56( 30,796/ 53,814 1.79] 11,656 14,120) 1.22| 18,294| 26,813 1.45
61,133| 95,728| 1.54| 30,896/ 54,943| 1.74| 11,988| 14,488| 1.20| 18,249| 26,297 1.44
65,417/101,149] 1.51} 33,113| 58,212 1.72| 12,674| 14,935| 1.16| 19,630| 28,001 1.38
68,969,105,525| 1.49| 35,032| 60,027, 1.69/ 13.382| 16,048 1.15 20,556/ 29,450 1.39
73,685111,548| 1.47| 37,335| 63,370 1.64| 14,527/ 16,977| 1.13| 21,822} 31,201| 1.40
I
4
2
0

bt bt st
S
=3
[
(-3
w
>
oo

st s
S
&

Seasonally adjusted

1967: Jan__.___ 87,987'138,251 1.57; 45,011 79,084] 1.76/ 17,239 20,780, 1.21} 25,737 38,387/ 1.49
F .| 87,365138,729| 1.59| 44,948 79,730| 1.77| 16,897 20,742 1.23 520 38,257] 1.50
| 87,664,139,149| 1,59 45,021\ 81,128 1.78| 16,853 20,859 1.24| 25,790| 38,1621 1.48

.| 87,684 139,681, 1.59| 44,744 80,612/ 1.80| 16,972] 20,785/ 1.22| 25,968) 38,284] 1.47

.| 87,998 139,924| 1.59| 45,281| 81,203] 1.79| 16,769| 20,587| 1.23} 25,948| 38,134] 1.47

..... 89,292‘139,866 1.57| 45,579 81,119| 1.78| 17,117 20,599 1.20| 26,596| 38,148| 1.43
..... 88,679'140,336| 1.58| 45,038/ 81,478] 1.81] 17,145| 20,511| 1,20 26,496( 38,347] 1.45

.| 90,135 140,895  1.56/ 46,4711 81,853| 1.76; 17.198| 20,789 1.21| 26,466| 38,253} 1.45

-t 89,987.141,246| 1.57| 45,884; 81,719/ 1.78| 17,330, 20,810, 1.20! 26,773| 38,717| 1.45

_| 89,043 141,461| 1.59| 45,748 81,968| 1.79| 17,195| 20,945 1.22| 26,100/ 38,548/ 1.48

-| 90,759 142,554/  1.57} 46,955 82,389 1.75| 17,419| 21,061 1.21| 26,385 39,104/ 1.48

...... 91,970.143,772|  1.56] 47,961| 82,819] 1.73| 17,641| 21.635] 1.23| 26,368 39,318 1.49
1968: 93,077(144,106;  1.56] 48,447| 82,890| 1.71} 17,694 21,641| 1.22| 26,936{ 39,575 1.47
F 93,821 144,819| 1.54| 48,356! 83,408| 1.72| 17,953 21,623| 1.20| 27,512| 39,788| 1.45
94,612 145,153; 1.53 48,446| 83,759| 1.73| 18,021| 21,618/ 1.20| 28,145} 39,776/ 1.4l

94,436 146,487,  1.55| 48,755/ 84,382| 1.73! 18,006 21,863, 1,21 27,675 40,242] 1.45

96,043 147,808,  1.54) 50,014, 85,278/ 1.71} 17,897: 21,924| 1.22, 28,132) 40,606; 1,44
97,554|148,522 1.52| 50,729 85,582) 1.69] 18,374} 22,098, 1.20 28,451| 40,842 1.44
98,496:149.063|  1.51| 51,425 85,829; 1.67] 18,269 22,169| 1.21| 28,802 41,065 1.43

-1 97,360 149,923] 1.54| 49,825 86,713 1.74; 18,498} 22,200, 1.20| 29,037! 41,010, 1.4l
99,096'150,725| 1.52| 51,441} 87,109 1.69; 18,792| 22,192! 1,18/ 28,863 41,424| 1.4

.1 99,684 152,1221  1.53| 52,560, 87,566 1.67| 18,418| 22,336 1.21| 28,706| 42,220, 1.47

- 100,442‘153,193 _..1.53| 52,685 88,182) 1.67| 18,866 22,523 1.19 %g,ggl 42,4881 1.47

t Monthiy average for year and total for month.

2 Seasonally adjusted, end of period. X

3 Inventory/sales ratio. For annual periods, ratio of weighted average inventories to average monthly sales; for monthly
data, ratio of inventories at end of month to sales for month. i

4 Where D ber data not available, data for year calculated on basis of no change from November.

Note.—The inventory figures in this table do not agree with the estimates of change in business inventories included
in the gross national product since these figures cover only manufacturing and trade rather than all business, and show
inventories in terms of current book value without adjustment for revaluation.

Source: Department of C: (Office of Busi E ics and Bureau of the Census).
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TasLE B-43.—Manufacturers’ shipments and inventories, 1947-68

[Millions of dollars)

Year or month

Shipmentst Inventories 2
Durakle goods industries Nondurable goods industries
Pbie” | durapt
] urable
Mate- Mate-
Total 'gn%‘:'d: %?fss_ Total rials | Work | Fin- rials | Work | Fin-
tries tries Total | and in ished | Total | and in ished
sup- | process| goods sup- | process| goods
plies plies

23,355| 11,828| 11,527| 41,612} 23,710 7,894 9,721] 6,040! 17,902 8,167| 2,440, 7,415

26,480| 14,071] 12,409 45,069] 26,405 9,194) 10,756 6,348; 18,664| 8,556| 2,571] 7,666

27,740 14,715| 13,025| 50,642: 30,447: 10,417| 12,317 7,565 20,195! 8,971} 2,721} 8,622

28,736) 15,237 13,499| 51,871 31,728| 10,608| 12,837 8,125 20,143 8,775 2,864| 8,624

,280| 13,572 13,708| 50,070| 30,095| 9,847| 12,294| 7,749| 19,975 8,671 2,800 8,498

30,219 15,544 14,675 52,707| 31,839| 10,585 12,952| 8,143| 20,868| 9,089 2,928/ 8,857

30,796| 15,817\ 14,979 53,814| 32,360( 10,286| 12,780 9,190( 21,454 9,113| 2,935/ 9,353

30,896| 15,544| 15,352| 54,943| 32,518 10,241| 13,221| 9,056| 22,425 9,463 3,192| 9,770

33,113} 17,103] 16,010 58,212 34,609| 10,803| 1,210 9,596 23,603| 9,837 3,303; 10,463

35,032] 18,247| 16,786 60,027 35,807} 10,997| 15,000 9,810| 24,220 9,999 3,412{ 10,809

37,335{ 19,634 17,701 63 370| 38 433) 11,928] 16, 254 10, 251 24 937| 10,179 3,519| 11,239

41,003 22,216| 18,788| 68,179 42,204} 13,285! 18,144/ 10,775| 25,975| 10,478| 3,823| 11,674

44,876| 24,635 20,240 78,125 49,797| 15,484| 21,976| 12,337 28,328 11,266| 4,255 12,807

45,712| 24,973 20,739| 82,819| 53,540 15,592| 24,675| 13,273| 29,279| 11,247| 4,496| 13,536

50,447; 27,694 22,753| 88,182 57,124 16,695] 26,198 14,231} 31,058 11,557] 4,854 14 647
Seasonally adjusted

1967; Jan_____ 45,011| 24,575/ 20,436 79,084, 50, 538| 15,643 22,390| 12,505 28,546| 11,324 4,293 12,929

Feb____. 42,948 24, 485| 20,463’ 79,730! 51,050 15,667 22,733, 12,650, 28,680/ 11,337 4,309 13,034

Mar.___| 45,021 24,516| 20,505  80,128| 51,340 15, 643] 22,919 12,778 28,788, 11,414| 4,329 13,045

m;r ..... 44,744 24,207 , 5371 80,612 51,646] 15,544| 23 160 12,94 , 966, 11,376 4,353, 13,237

ay..___| 45,281 24,655 20,626| 81,203 52,078 15,460, 23,538 13,080; 29,125 11,427 4,364 13,334

June____| 45,579 24,979 ,600( 81,119 52,035 15, 377| 23,553 13,105} 29, 1435 4,393 13,256

July_...| 45,038| 24,417/ 20,621| 81,478| 52,461| 15,479} 23,755| 13,227| 29,017| 11,446| 4,371} 13,200

Aug....| 46,471 25,759 20,712! 81,853. 52,801 15,510] 23,905 13,386: 29,052, 11,431| 4,393 13,228

Sept____| 45,884 25,171 ,713) 81,719 52,582/ 15,369| 23,954| 13,259, 29,137 11,392} 4,369 13,376

Oct_____ 45,748 24,802 20,946) 81,968, 52,867| 15,446 24,173 13,248} 29,101/ 11,320/ 4,396 13,385

Nov._..| 46,955 25,538] 21,417 82,389 53,283| 15,532 24,428 13,323' 29,106| 11,280, 4,444 13 382

Dec...._. 47,961 26,610] 21,351| 82,819| 53,540| 15,592| 24, 675| 13,273 29,279| 11,247| 4,496| 13,536

1968: Jan.___. 48,447: 26,925 21,522| 82,890 53,525 15,489| 24,641| 13,395 29,365| 11,306 4,482| 13,577

Feb_....| 48,356| 26,711| 21,645 83,6408; 54, 15,648] 24,926 13,435 29,399] 11,249| 4,497 13,653

Mar__.__ ,446( 26,844| 21,602 83,759: 54,295; 15,840( 25,078 13,377| 29,464] 11,128] 4,5 3,829

Apr.._.. 48,755 26, 888, ,867; 84,382: 54,724] 16,071] 25,214! 13,439| 29,658 11,228/ 4,522; 13,909

May.____| 50,014| 27,509 22,505/ 85,6278; 55,234 16,379 25,392 13,463; 30,044, 11,312, 4,604, 14,128

June.__| 50,729| 27,633| 23,096 85,582| 55, 442] 16,498| 25,490/ 13,454| 30,140| 11,333 4,619; 14,188

July..__| 51,425| 28,211} 23,214} 85,829 55,461] 16,753| 25,237 13,471| 30,368| 11,366, 4,682| 14,320

Aug_.__. 49,825| 26,837 22,988 86,713, 96,069 16,781| 25,544| 13,744) 30,644; 11,508 4,729/ 14,407

Sept__..j 51,441| 27,985| 23,456 87,109] 56,458| 16,704 25,772, 13,982| 30,651| 11,511] 4,679 14, 461

Oct_____ 52,560| 28,960 23,600, 87,566 56,657 16,763( 25,825 14, 30,909 11,609; 4,724| 14,576

Novr.__. 52,635| 28,917| 23,768] 88, 182| 57,124| 16,695 26,198| 14, 231| 31,058| 11,557 4,854| 14,647

1 Monthly average for year and totat for month.
2 Book value, seasonally adjusted, end of period.

3 Where D b

data not a

Source: Department of Commerce, Bureau of the Census.
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TaBLE B—44.—Manufacturers’ new and unfilled orders, 194768

[Amounts in millions of dollars]

New orderst!

Unfilled orders 2

Unfilled orders-ship-

ments ratio 3
Duradbletgoods N
industries on- Non- Non-
Year or month dura- [)blira. dura- [)glra. dura.
Total - ble | towar | o ble | 7otal o ble
Machin-| goods £00GS 1 900ds al | £00ds | o40ds
Total | €7y and | indus- “t‘fig:' indus- ';'d-"s‘ indus-
equip- | tries tries TS | tries
ment
28,532
26, 601
20,018
36,838
65, 835
72, 480
58,637
45,250
56, 241
63, 880
50, 352
45,739
50, 654
43,401
45,336
44, 531
3,412 | 16,800 | 50,960 | 47,980
3,935 | 17,694 | 58,536 | 55,652
4,435 | 18,817 | 68,208 | 64,980
5,268 | 20,228 | 81,072 | 77,987
5,250 | 20,739 | 83,686 | 80,578
5,822 | 22,748 | 85,684 | 82,607
Seasonally adjusted
5,072 | 20,417 | 80,423 | 77,357 | 3,066 | 2.92| 3.51 0.56
5,022 | 20,378 | 80,001 | 77,020 | 2,981 2,92 3.50 .55
4,982 | 20,426 | 78,946 | 76,044 | 2,902 2.88 3.46 .54
, 081 | 20,514 | 78,755 | 75,876 | 2,879 2,92 3.53 .53
5,090 | 20,575 | 79,350 | 76,522 | 2,828 2.90 3.50 .52
5,376 | 20,564 | 80,103 | 77,311 | 2,792 | 2,90 | 3.48 .51
5,376 | 20,685 | 80,671 | 77,815 | 2,856 | 2.94| 3.54 .52
5471 | 20,775 | 80,854 | 77,935 | 2,919 | Z84 | 3.40 .53
5,350 | 20,765 | 80,912 | 77,941 | 2,971 2.90 3.48 .54
5,314 | 20,976 | 81,819 | 78,818 | 3,001 2.94 3.54 .53
5,372 | 21,468 . 79,132 | 3,052 2.86 3.4 .53
5,495 | 21,407 | 83,686 | 80,578 | 3,108 | 2.83| 3.39 .53
5,466 | 21,516 | 83,592 | 80,490 | 3,102 2.80 3.37 .52
5,380 { 21,639 | 83,689 | 80,5 3,096 2.79 3.36 .52
5,382 | 21,561 | 84,809 | 81,754 | 3,055 2.82 3.39 .52
,492 | 21,864 | 85,291 | 82,239 1 3,052 2.83 3.4 .50
5,447 | 22,478 | 84,927 | 81,902 | 3,025 2.78 3.36 .49
5,968 | 23,149 | 84,048 | 80,970 | 3,078 2.72 3.28 .50
5,714 | 23,25 | 82,806 | 79,684 | 3,122 2.64 317 .50
6,027 | 22,872 | 83,184 | 80,177 | 3,007 2.79 3.38 .50
5,916 | 23,496 | 83,617 | 80,572 | 3,045 2.67 3.4 .48
6,550 | 23,651 | 84,991 | 8i,894 | 3,097 2.64 3.19 .48
6,263 | 23,749 | 85,684 | 82,607 | 3,077 2.66 3.21 .48

1 Monthly average for year and total for month.
end of period.

2Seasonally adjusted
1 Ratio of unfilled ord
for December.

4 Where D ber data not a

Source: Department of Commerce, Bureau of the Census.
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ers at end of period to shipments for period. Annual figures relate to seasonally adjusted data

itable, data for year calculated on basis of no change from November.



PRICES
TaBLE B—45.—Consumer price indexes, by major groups, 1929-68

For city wage earners and clerical workers

{1957-59=100j

Housing A Reading | Other
Al pparel | Trans- |y jical [Personal] and | goods
Year or moath : Food and porta-
items . care care | recrea- and
Total | Rent |UPkeep | tion tion | services
59,7 85.4 | 553 | l|eoiiileeac el
58.2 8 83.1 % I VRN (EPUPRN PRSI PRSI RSN
53.0 X 78.7 X2 RN DRI PRSI PRUPPRRUON PRI
47.6 . 70.6 3 : 70 RN (AR BV URPOI PP
45,1 3 60.8 % [ SN RN FPIRN SRS SN
46.6 3 51.0 5 U RN DUSRI PESRIPRRIPN RIS SISO
47.8 42.1 5.3 5.9 . X . 8 50, 2 52,7
48.3 42,5 57.1 58.3 46.9 49.8 49.6 43.2 51.0 52.6
50.0 44,2 59,1 60.9 49.3 50.6 50.0 457 52,5 54,0
49.1 41,0 60.1 62.9 49.0 51,0 50,2 46,7 54.3 54,5
48.4 39.9 59.7 63.0 48.3 49.8 50.2 46.5 54.4 55.4
48.8 40.5 59.9 63.2 48.8 49.5 50.3 46.4 55. 4 57.1
51,3 44.2 61.4 64.3 51.1 51,2 50. 47.6 57.3 58.2
5.8 51,9 64.2 65.7 59.6 55.7 52.0 52.2 60.0 59.9
60.3 57.9 64.9 65.7 62.2 55,5 54.5 57.6 65.0 63.0
61.3 57.1 66.4 65.9 66.7 55.5 5.2 61.7 72,0 64.7
62.7 58.4 67.5 66. 1 70,1 55, 4 57.5 63.6 75,0 67.3
68.0 66.9 69.3 66.5 76.9 58.3 60.7 68.2 77.5 69.°
77.8 81.3 74.5 68.7 89,2 64.3 65.7 76,2 82.5 75.4
83.8 88.2 79.8 73.2 95.0 71.6 69.8 79.1 86.7 18.9
83.0 84,7 81.0 76.4 91.3 77.0 72,0 78.9 89.9 8l.2
83.8 85.8 83.2 79.1 90.1 79.0 73.4 78.9 89.3 82.6
90.5 95,4 88,2 82.3 98.2 84.0 76.9 86.3 92.0 86.1
92.5 97.1 89.9 85.7 97.2 89.6 81.1 87.3 92.4 90.6
93.2 95.6 92.3 90.3 96.5 92.1 83.9 88.1 93.3 92.8
93.6 95.4 93.4 93.5 96.3 90, 8 86.6 88.5 92.4 94.3
93.3 94,0 9.1 94.8 95.9 89.7 88.6 90.0 92.1 94.2
94,7 94.7 95.5 96,5 97.8 91.3 91.8 93.7 93.4 95.8
98,0 97.8 98.5 98.3 99,5 96,5 95.5 97.1 96.9 98.5
100.7 | 101.9 { 100.2 [ 100.1 99.8 99.7 | 100.1 | 100.4 [ 100.8 99.8
101.5 | 100.3; 101.3 , 101.6 | 100.6 | 103.8 | 104.4 | 102.4 | 102.4 101.8

105.1 | 106.0 | 106.8 | 1048 | 107.8 | 117.0| 107.9 {1115 107.1

106.4 | 107.2 { 107.8 | 1057 | 109.3} 119.4 | 109.2 14.1 108.8

108.8 | 108.5| 108.9 | 106.8 | 111.1 | 122.3 | 109.9 ] 115.2 111.4

114.2 | 111 1104 109.6 | 1127 | 127.7 | 112.2 | 117.1 114.9

115.2 114.3 112.4 114.0 115.9 136.7 115.5 120.1 118.2

119.2 | 1188 1149 119.8 | 119.6 | 144.6 | 120.0 | 1255 123.5

1147 | 113.1} 11L.4} 111.3| 113.4| 1329} 113.8| 118.5 116.2

1142} 113.3| 11L.7| 111.9| 113.8 | 133.6 | 1141 | 1186 116.3

114.2 | 113.3 | 111.8 | 112.6 | 114.2 | 1346 | 1144 | 118.9 116.4

113.7 | 113.6 | 111.9 | 113.0| 1151 1351 | 114.9| 119.4 116.6

113.9 | 113.9| 112.1| 113.8{ 1155 1357 | 1150 { 119.6 116.7

115.1 | 1141 1122y 113.9) 1157 | 136.3 | 115.3 | 119.7 116.9

116.0 | 114.3 | 112.4 | 113.7 | 116.2 | 136.9 | 1155 119.8 117.8

116.6 | 1147 112.6 | 113.8 | 116.4 | 137.5; 116.1 | 120.0 118.8

115.9 | 1150 112.8 | 1151 116.8 | 138.5| 116.4 | 120.5 119.7

115.7 | 115.3 ] 113.0 | 116.0{ 117.7 | 139.0 | 116.5 | 121.4 120.3

115.6 | 115.5| 113.2 | 116.6 | 118.3 | 139.7 | 116.9 | 122.0 121.0

116.2 | 116.0} 113.5} 1168 ! 117.9 ! 140.4 | 117.2 | 122.2 121.4

1968: Jan__________. 118.6 | 117.0 | 116.4 | 113.7 | 1159 | 118.7 | 14L.2| 117.6 } 122.7 121.9
Feb___ . ____ 119.0 | 117.4 | 1169 | 113.9 | 116.6 | 118.6 | 141.9| 117.6 | 123.0 122.1
Mar_._ ... ... 119. 117.9 | 117.2 | 1142 117.6 | 119.0 | 142.9; 118.4 | 124.2 122.4
Apro___ ... 119.9 | 118.3 | 117.5 | 114.4 | 118.4 ) 119.0 | 143.5| 119.0 | 124.9 122.5
May_. ... 120.3 | 118.8 | 117.8 | 114.6 | 119.5| 119.1 | 1440} 119.6 | 125.3 122.6
June. ... .. 120.9 | 119.1 ] 1187 | 1149 119.9 | 119.7 | 1444} 120.1 | 1256 123.5
July_____..__. 121.5 | 120.0 | 119.5 115.1 { 1197 { 119.8 | 1451 | 120.4 | 125.9 123.9
Aug.__ . ... 121.9 | 120.5| 120.1 | 115.4 | 120.3 | 120.0 | 145.5] 120.9 | 126.3 124.2
Sept_________. 122.2 | 120.4 | 120.4 | 115.7 | 122.2 | 119.5| 146.4 | 121.5| 126.7 124.4
Oct_____..._.. 122.9 | 1209 | 120.9 | 116.0 | 123.3 | 120.6 | 147.4 | 122.1 | 127.5 125.1
Nov________._. 123.4 7 120.5| 121.7 | 116.3 | 124.0 | 121.2 | 148.2 | 122.8 | 128.0 125.4

t January-November average.
Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B—46.—Consumer price indexes, by special groups, 1935-68

For city wage earners and clerical workers

[1957-59=100]

Commodities Services
Year or Al o Commadities less food
T : ms ommodities less foo

month S items less All Total Al

items | less shel- | com- non- All serv-

food } “yer modi- Food Dura- | Non- || dura- [services Rent II:eSsS

ties All ble dglrea- ble rent
47.8 | 52.5| 46.1 | 450 | 42.1] 50.2 | 47.1 | 48.8 || 44.5| 52.2 | 56.9 49.3
48.3| 53.0| 46.7| 456 42.5)| 50.8 47.8| 49.2 45.1| 52.8; 58.3 49.0
50.0 | 54.9| 48.2| 47.4| 44.2 | 53.0| 50.8| 5l.2 46.8 1 544 60.9 49.5
49,1 | 555 46.8 | 456 | 41.0 | 53.0{ 51.71 50.9| 447 | 55.4| 629 49.9
48.4| 551 46.0 1 44.7 | 39.9 | 52.1 | 50.6 | 50.1 43.8| 55.5| 63.0 49.9
48.8 | 55.3| 46.3| 451! 40.5| 524 50.2 | 50.6 44,3 | 55.7 | 63.2 50.0
51.3| 56.9| 49.1 48.2 | 44.2| 55,0} 53.6 | 528 47.4 | 56.4| 64.3 50.6
56.8 ! 60.9 | 553 55.2 51.9| 6l.2! 60.9| 58.4 54.3| 58.21 65.7 52.8
60.3 | 626 59.5 60.1 57.9| 63.8| 62.9| 60.9 59.0 | 59.3 | 65.7 55.2
61.3 | 65.0] 60.5| 60.8| 57.1| 67.3| 68.7 | 64.0 59.5 | 60.7 | 65.9 51.9
6271 66.5{ 62.1 | 62.6 | 584! 70,0 73.9 66.31 61.2! 61.5| 66.1 59.1
68.0 | 69.4| 684 69.4 66.9| 74.4| 77.3}| 7.1 68.0 | 62.7| 66.5 61.2
77.8 | 75.8| 79.4| 83.4| 8.3 83.9| 83.81| 8i.7 82.0| 653! 68.7 64.3
83.8| 8.3 8.6, 89.4| 882 90.3| 89.9| 88.0/ gg 0| 69.4] 73.2 68.0
83.0| 8.1} 841 87.1| 847 8.0 91.2| 8.3 85.4 | 72.6 | 76.4 71.4
83.8| 83.1| 8.7 | 8.6 85.8| 889 92.2| 8.2 85.9 | 75.0( 79.1 73.4
90.5 | 8.4 91.8} 95.5| 954 | 956! 99.2 | 92.7 94.0| 78.9 | 82.3 71.8
92,51 90.5| 93.6 | 96.7 | 97.1| 96.4 | 100.5 ! 93.2 951 | 8.4 857 81.5
93.2] 92.3| 93.9| 96.4| 956 96.6 | 99.8! 94.0 949 | 8.0} 90.3 84.9
93.6 | 92.8) 93.9| 95.5| 954 956 | 97.3| 94.4: 943 | 887 93.5 87.4
93.31 93.1 93.4| 9461 940 | 949 | 954 | 94.41 941 90.5| 948 89,4
94,71 94.7| 947 95.5| 947 959 | 954 | 96.5i 954 | 928 96.5 91.9
98.0| 97.9: 97.8| 985 97.8| 98.8; 985 | 99.1 98.4 | 96.6 8.3 96. 1
100.7 | 100.1 | 100.7 { 100.8 ; 101.9 | 99.9 | 100.0 | 99.8 |i 101.0 | 100.3 | 100.1 | 100.2
101.5 | 102.0 | 101.5 | 100.9 | 100.3 | 101.2 | 101.5 | 101.0 |; 100.6 | 103.2 | 101.6 | 103.6
103.1 { 103.7 | 103.0 | 101.7 | 101.4 | 101.7 { 100.9 | 102.6 {| 101.9 | 106.6 | 103.1 | 107.4

. 106. SRR

116.3 | 116.8 | 115.9 | 111.2 | 1152 | 109.2 | 104.3 | 113.1 }| 114.0 2.4 1311

121.7 A 117.5 )] 118.2 { 134.0 } 114.9
1967: Jan_.__{ 114.7 [ 114.8 [ 114.2 ; 109.9 | 114.7 | 107.3 | 102.7 { 111.0 || 112.7 | 125.5 | 111.4 [ 128.8
Feb._._{ 114.8 | 115.2 [ 114.3 [ 109.9 | 114.2 | 107.6 { 102.8 | 111.5 || 112,7 | 125.9 | 111.7 | 129.2
Mar___| 115.0 | 115.4 | 114.6 | 110.0 | 114.2 { 197.8 | 102,9 | 111.8 {| 112.9 | 126.3 | 111.8 | 129.5
Apr__._.} 115.3 { 115.9 | 114.8 | 110.2 | 113.7 | 108.4 | 103.4 | 112.4 || 113.0 | 126.6 | 111.9 | 130.0
May_._| 115.6 { 116.3 | 115.1 | 110.5 | 113.9 | 108.7 | 103.9 | 112.7 || 113.2 { 127.0 | 112.1 | 130.4
June__.} 116.0 | 116.5 | 115.6 | 111.0 { 115.1 | 108.9 | 104.1 | 112.7 || 113.8 | 127.4 | 112.2 | 130.8
16.8 111.5 | 116.0 | 109.1 | 104.4 | 112.8 || 114.3 | 127.7 | 112.4 | 131.2
17.1 111.9 | 116.6 | 109.4 | 104.7 | i13.2 || 114.8 | 128.2 | 112.6 | 131.7
17.7 112,0 | 1159 | 110.0 | 104.8 | 114.1 || 114.9 | 128.7 | 112.8 | 132.3
18.2 112.4 | 115.7 { 110.6 | 105.7 | 114.5 || 115.1 | 129.1 { 113.0 | 132.7
18.7 112.6 | 115.6 | 711.1 | 106.0 | 115.2 || 115.3 | 129.6 | 113.2 ; 133.2
18.9 112,9 | 116.2 | 111.1 | 106.1 | 115.2 || 115.6 | 130.1 | 113.5 | 133.8
1968: 9.3 113,2 | 117.0 | 111.2 { 106.3 | 115.1 |\ 116.0 | 130.8 | 113.7 | 134.6
Feb 9.7 113.5 | 117.4 | 111.5 | 106.4 | 115.6 {} 116.4 | 131.3 | 113.9 | 135.2
X 113.9 | 117.9 | 111.9 | 106.6 ; 116.1 |} 116.9 1 132.1 [ 114.2 | 136.1
114.3 | 118.3 | 112.2 | 106.9 | 116.4 || 117.3 | 132.5 | 114.4 | 136.6
1147 | 118.8 | 112.5 | 106.9 | 117.0 || 117.8 | 133.0 | 1146 | 137.1
115.1 | 119.1 | 113.0 | 107.4 | 117.5 || 118.2 | 133.9 | 114.9 | 138.1
115.5 | 120.0 | 113.2 | 107.6 | 117.6 || 118.7 | 134.9 | 115.1 | 139.3
115.9 1 120.5 | 113.5 | 107.7 | 118.1 {| 119.2 ; 135.5 | 115.4 | 140.0
116.1 | 120.4 | 113.9 | 107.6 | 118.9 || 119.6 | 136.0 | 115.7 | 140.5
116.8 | 120,9 | 114.7 | 108.5 | 119.7 || 120.2 | 136.6 | 116.0 | 141.2
117.1 | 120.5 { 115.3 | 109.3 | 120.2 || 120.3 | 137.4 } 116.3 | 142.0

1 January-November average.
Source: Department of Labor, Bureau of Labor Statistics.
280

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TaBLE B-47.—Consumer price indexes, selected commodities and services, 1935-68

For city wage earners and clerical workers

[1957-59=100}

e Nondurable commod- .
Durable commodities ities less food Services less rent
Year or yuorg- House- | ¢12ns. | Med-
month House- | House Apparel bles hold ortas- ical
Totatr | New | Used | hold | fur- | g0 | com- | jocs | qop) | SEIV- ption care |Other?
cars | cars | dura- | nish- mod- ices
bles | ings ities | food less | Serv- | serv-
and rent ices ices
apparel
51,2 | 48.0|48.8 | 46.7 | 51.4 46.6 | 46.3
52.1 | 48.8(49.2 | 47.2| 519 46.2 | 2.5
5.7 | 52.8 (5.2 | 49.8 | 53.2 45.9 | 47.1
5.7 | 52.4(50.9| 49.4| 53.1 46,2 | 47.2
55.6 | 51.3 [50.1| 48.6 | 52.4 46.4 | 47.3
54.9 | 50.9]50.6  49.2 | 52.9 46.3 | 47.3
58.7 | 54.4|52.8] 517! 54.7 46.6 | 47.6
65.7 | 61.9|584 | 60.4 | 5.8 49.1 | 49.0
68.2 | 63.6 | 60.9| 63.2| 60.2 49,1 | 51.6
746 | 69.1(64.0| 67.6 | 61.9 49.0 | 53.7
80.3 | 73.9166.3| 71.2 | 63.1 49.1 :
84.9 | 80.671.1| 78.5| 658 50.1
93,9 93.4{8L71| 90.9! 74.9 51.7
99.9 | 99.1 8.0 9.5 81.8 57.7
97.2 | 95.7 (8.3 92.7 ¢ 8L9 64.2
98.4 | 9.3 (8.2 9.6 | 82.5 . 68.4
107.8 | 106.8 | 92.7 | 100.2 | 87.6 | 77.8 _| 74.8
105.0 | 104.2 | 93.2 )} 99.1; 89.3 ) 8L.5 .| 80.1
103.8 | 103.7 | 94.0 | 98.0| 91.6 | 84.9 .| 85.2
101.0 | 101.9 | 94.4 | 97.5| 92.5| 87.4 .| 88.9
98.3|100.0 | 94.4 | 97.0 | 92.8 | 89.4 |. .| 89.1
97.9| 98.9|96.5( 986 951919 .4 | 90.5
99,6  100.5 [ 99.1 | 99.7 | 98.8 | 96.1 .7 | 94.8
100.3 ] 99.8 1 99.8 | 99.7 | 99.9 |100.2 .8 | 100.8
100.2 | 99.8 |101.0 { 100.6 |{ 101.3 {103.6 .6 | 104.3
100.1 | 100.1 |102.6 { 102.0 | 102.8 [107.4 | 108.0 | 107.0
98.9 | 99.5 /103.2 | 102.6 | 103.3 |110.0 | 109.2 | 109.5
98.8 | 98.9 [103.8 | 103.0 | 104.2 |112.1 ; 110.6 | 111.2
98.5 | 98.5(104.8 | 104.0 | 1053 {114.5 | 113.0 | 112.4
98.4 | 98.4 |105.7 | 104.9 | 106.2 {117.0 | 114.8 | 115.0
96,9 | 97.9 |107.2 | 105.8 | 108.0 {120.0 | 117.0 | 119.3
96.8 | 98,8 (109.7 | 108.5 | 110.3 |125.0 | 121.5 | 124.3
98.2 | 100.8 (113. 113.0 | 113.1 j131.1 | 127.0 | 128.4
101.2 | 104.6 |117.5 | 118.9 | 116.6 |138.2 | 134,0 | 133.2
97.6 | 99.7 (111.0 | 110.1 | 111.6 [128.8 { 125.1 | 126.9
97.7 | 100.0 |111.5 | 110.7 | 111.9 (129.2 | 125.5 | 127.2
97.8 | 100.3 |111.8 | 111.5 | 112.0 [129.5 | 125.6 | 127.4
98.0 ; 100.6 {112.4 | 111.9 | 112.7 1130.0 | 126.0 | 127.6
98.1| 100.6 |112.7 | 112.7 | 112.6 |130.4 | 126.5 | 127.7
98.0 ; 100.7 {112.7 | 112.8 | 112.7 {130.8 | 126.7 | 128.1
98.1 1 100.8 /112.8 | 112.6 | 113.0 }131.2 | 127.0 | 128.3 .6
98.2 | 100.8 {113.2 | 112.7 | 113.4 [131.7 | 127.5 | 128.8 131.9
98.4 ( 101.2 114.1 { 114.1 | 114.1 1132.3 | 128.1  128.9 132.4
98.7 | 101.5 1114.5 | 115.1 | 114.2 |132.7 |1 128.4 | 129.2 133.1
98.8 | 101.8 |115.2 | 115.7 | 114.8 |133.2 | 128.6 | 130.0 133.9
99.1 { 102.1 {115.2 | 115.9 | 114.7 [133.8 | 129.1 | 130.4 134.3
1968: Jan___i 106.3 |[101.0 (125.8 | 99.6 | 102.6 (115.1 | 114.8 | 115.3 |134.6 | 129.9 | 131.5 134.8
Feb_..| 106.4 {100.8 {123.6 | 99.9 | 103.1 {115.6 | 115.6 | 115.5 {135.2 | 130.6 | 131.9 135.3
Mar___| 106.6 (100.6 |...._. 100.4 | 103.8 |116.1 | 116.6 | 115.8 (136.1 | 131.1 | 132.4 137.0
Apr.__| 106.9 1100.3 1126.3 | 100.8 | 104.2 [116.4 | 117.6 | 115.8 |136.6 | 131.5 | 132.7 137.6
May_._' 106.9 |100.3 [126.7 | 100.1 | 104.4 117.0 { 118.7 | 116.0 |137.1 ; 132.1 | 132.9 138.3
June__| 107.4 |100.1 |._.... 101.3 | 104.7 {117.5 | 119.1 | 116.6 |138.1 | 133.7 | 133.3 138.9
July_..} 107.6 }99.8 |...__. 101.5 | 104.8 |117.6 | 118.9 | 116.9 |139.3 | 135.6 | 133.5 139.2
Aug_..| 107.7 | 99.1 |. 101.6 | 104.9 |118.1 | 119.5 | 117.3 |140.0 | 136.7 | 133.6 139.7
Sept..| 107.6 | 98.4 1126.7 | 102.0 | 105.4 |[118.9 | 121.5 | 117.4 (140.5 | 137.0 | 133.8 140.3
_.-| 108.5 (102.8 |..___. 102.3 | 105.9 |119,7 | 122.7 { 117.9 |141.2 | 137.6 | 134.6 3 140.9
Nov__.| 109.3103.8 |...._. 102.8 | 106.5 {120.2 | 123.4 | 118.3 |142.0 | 138,5 | 135,2 (160.3 | 141.5

! Includes certain items not shown separately. .
3 Includes the services components of apparel, personal care, reading and recreation, and other goods and services.
8 January-November average.

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLE B—48.—Wholesale price indexes, by major commodity groups, 1929-68
{1957-59=100]

|
Industrial commodities
Processed Hides
All com- Farm . coor | Fuels and
Year or month modities | products fo‘f’g:;s"d I:E::(I:fs I::t'rl::'r related | Chemicals
Total p and and products, | and allied
and products
apparel related ower
products P
52.1 56.6
47.3 52.0 3
39.9 4.7 X
35.6 38.0 8 .
36.1 42.0 . 2
41.0 44,9 54.3 48.8
43,8 46.5 54,5 50.9
44,2 49,5 56.5 51.2
47.2 54.3 51.5 53.6
43.0 48,2 56.6 51.0
42.2 49.6 54.2 50.7
43.0 52.3 53.2 51.6
47.8 56.1 56.6 56.1
54,0 6l.1 58.2 62.3
56. 5 61.0 59.9 63.1
56.9 60.5 61.6 63.8
57.9 61.3 62.3 64.2
66. 1 70.7 66.7 69.4
8l.2 96.5 79.7 92.2
87.9 97.5 93.8 94.4
83.5 92.5 89.3 86.2
86.8 99.9 90,2 87.5
96.7 114.8 93.5 100.1
94.0 92.8 93.3 95.0
92.7 94.1 95.9 $6. 1
92.9 89.9 94.6 97.3
93.2 89.5 94.5 96.9
96.2 94.8 97.4 97.5
99.0 94.9 102.7 99.6
100. 4 96.0 98.7 100.4
100.6 109.1 98,7 100.0
100.7 . . 105.2 99.6 100.2
100.3 3 . 106. 2 100.7 99.1
100.6 . . 107.4 100. 2 97.5
100.3 . . 104.2 99.8 96.3
100.5 X 5 104.6 97.1 96.7
102.5 X 3 109.2 98, 97.4
105.9 3 ) 119.7 101.3 97.8
106. 1 99.7 111.7 115.8 103.6 98.4
108.7 102.2 114.1 119.2 102.5 98.2
106. 2 102.6 112.8 105.8 102.0 117.9 102.6 98.4
106.0 101.0 111.7 106.0 102.0 118.0 103.4 98.5
105.7 99.6 110.6 106. 0 101.8 116.9 103.7 98.5
105.3 110.0 106.0 101.8 115.7 103.3 98,8
105.8 100.7 110.7 106.0 101.6 115.2 104.4 98.8
106.3 102.4 112.6 106.0 101.6 115.6 104.0 98.5
106. 5 102.8 113.1 106. 0 101.5 115.2 103.9 98.3
106. 1 99,2 112.1 106.3 101.7 114.4 104.7 98.0
106. 2 98.4 112.7 106.5 102.0 114.4 104.5 97.9
106. 1 97.1 111.7 106.8 102.2 114.8 103.0 98.2
106. 2 96. 4 110.9 107.1 103.0 115.4 102.8 98.2
106. 8 98.9 111.5 107.4 103.8 116.0 102.6 98.4
107.2 99.0 112.4 107.8 104.3 116.5 101. 8 98.2
108.0 101.3 113.3 108.3 104.6 116.7 102.5 98.1
108, 2 102.1 112.9 108.6 104.6 117.9 102.0 98.6
108.3 102.1 112.8 108.8 104.7 118.3 102.4 98.8
108.5 103.6 113.6 108.6 104.8 118.8 102.4 98.7
108.7 102.5 114.6 108.8 105.2 118.7 103.7 98.5
109.1 103.9 115.9 108.8 105.8 119.5 103.3 98.2
108.7 101.4 114.9 108.9 106.0 119.5 102.6 98.1
109.1 102.8 115.3 109.2 106.5 120.7 102.5 97.9
109.1 101.2 114.4 109.7 107.0 122.3 101.9 97.8
109.6 103.1 114.7 109.9 107.2 122.4 102.0 97.8
109.8 103.3 114.7 10,2 |
See footnotes at end of table.
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TaBLE B~48.—Wholesale price indexes, by major commodity groups, 1929-68—Continued

[1957-59=100]

Industrial commodities—Continued

Year or month Rubber

and
rubber
products

Lumber
and
wood
products

Pulp,
paper,
and
allied
products

Metals
and
metal
products

Machin-

ery and
equip-
ment

Furni-
ture and

Nonme-
tallic
mineral
products

Trans-
portation
equip-
ment:
Motor
vehicles
and
equip-
ment !

Miscel-
laneous
products

1 |ndex tor total transportation equipment not available.
2 Where December data not available, January-November average.

Source: Department of Labor, Bureau of Labor Statistics.
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TaBLe B—49.—Wholesale price indexes, by stage of processing, 1947-68
{1957-59=100]

Intermediate materials, supplies, and components 1

Crude materials
Materials and components for

" marnufacturing Mate-
Year or month som- Voo | et 'ai:(ljs
modi- ate- | Mate-
ties Food- | on- Total ate- |, rials | rials | OO | COm
stuffs | mate- tor food|for non-|  for  {"eorlfor con-
Total fang fials | Fuel Total | Cang- |durableidurabler o0 MG oe]
eed- , manu-{ manu- :
except factur- o . | factur- | tion
stuffs | “5 el ing fa‘i:rtr;r fa;:;lgll’ ing
81.2 (100.8 | 113.0{ 8.5 73.6 | 76.5; 75.51102.6 | 94.0 | 58.8| 63.0 69.6
87.9 | 110.5 | 122.2{ 96.2 | 87.0{ 827 | 8.5 1058 | 99.5| 66.4{ 68.0 77.0
83.5| 95.6{101.5| 8.5 8.5} 79.4| 780 | S9LO| 90.7 | 68.2} 69.3 77.2
8.8 | 104.2 | 108.9 | 100.0 | 8.1 | 83.01| 8..8| 94.7| 952} 72.1| 7L9| 8L2
96.7 {1 119.6 | 126.0 | 115.3 | 87.7 | 93.0] 92.7 | 1055 110.3 | 80.1 8L#6 88.8
94.01109.9 | 118.6 | 99.9{ 8.3 | 90.3| 8.8 | 101.4}! 99.3! 80.3| 81..8 | 882
92.7 (101.5[106.2{ 956 91.4| 90.8 | 90.2 | 101.6} 98.5| 839, 83.3 89.7
92.9 | 100.6 { 106.2{ 93.8| 87.3] 91.3| 90.4|100.7{ 96.9 | 857 83.7 90.1
93.21 9.7 9.2 9.1 8.1 | 93.0} 926! 97.5| 97.3| 90.0 | 87.4 93.7
96.2| 97.2 | 94.2|102.8}| 93.3| 97.1] 96.9| 97.9 | 98.8| 957 | 95.4 98.5
99.0 | 99.4 984 101.4| 98.6| 99.4 | 99.3 | 99.7 1100.1 | 98.8 99.1 99,1
100.4 { 101.6 | 104.2 | 97.6 | 99.8 | 99.6 711020 99.1| 99.5| 99.9 99,1
100.6 | 99.0 | 97. 101.0 | 101.6 | 101.0 { 101.0 | 98.3 | 100.8 | 101.8 | 101.1 | 101.8
100.7 | 96.6 | 96.2 | 96.8 | 102.5}{ 101.0 | 101.0 { 99.5| 100.8 { 101.9 | 100.6 | 101.1
100.3 | 96.1 | 94.9| 97.9102.3 | 100.3 | 99. 102.6 | 98.6 | 100.5 99.6 99,7
100.6 | 97.1{ 96.8 | 97.4 | 101.8 | 100.2 | 99.2 | 100.5{ 98.0 { 100.4 | 98.8 99.3
100.3 { 95.0 94.0} 96.2 | 103.0 | 100.5 | 99.4 | 105.5¢ 97.1 | 100.5} 98.8 99.6
100.5 ¢ 94.1 % 91.9} 97.8 | 102.5 | 100.9 | 100.4 | 104.0 | 97.8 | 102.5 | 99.7 | 100.6
102.5 ) 98.9{ 983 99.8 | 103.3 | 102.2 | 102.0 | 106.6 | 98.7 | 104.6 | 101.3 | 10L.4
105.9 | 105.3 | 107.2 | 10..9 | 106.4 | 104.8 | 104.0 | 111.3 | 99.5| 106.6 | 104.9 | 104.1
106.1 | 99.6 | 161.2 7 955 110.3 | 105.6 | 104.8 | 109.2 | 99.0 ! 108.1 | 107.9 | 105.4
108.7 | 101.1 | 102.5 | 97.5 {112.5{ 107.9 { 107.0 | 110.6 | 100.1 | 111.6 | 110.4 } 110.3

X 111.0
106.1 | 97.9¢ 99.1 | 94,2 (1109} 1057 | 104.8 | 108.6 } 988} 108.4 { 108.1 | 106.2
106.2 | 96.5¢ 96.1 | 959 | 111.3 | 106.1 | 105.4 | 108.0 | 99.3 { 109.5 | 108.6 | 106.3
106.8 | 98.6 | 98.3 | 984 111.5] 106.5{ 105.8 | 108.1 | 99.8 | 109.9 | 109.1 | 106.8
1968: Jan______ 107.2 1 99.1 | 99.1 | 98,2 111.4|106.9|106.3 | 108.7 | 99.8 { 110.9 | 109.4.{ 107.4
F .4 | 111.7 | 107.6 | 106.9 | 109.9 | 100.1 | 112.0 | 109.9 | 108.5
112,21 107.7 | 107.1 | 109.6 | 99.9 | 112.7 | 110.0 | 109.3
112.3 | 107.9 | 107.2 | 109.7 | 100.0 | 112.3 | 110.6 | 109.9
112.4 1 107.7 | 106.9 | 110.6 { 100.3 ¢ 110.9 | 110.5 | 109.8
112.2 | 107.8 | 106.8 | 111.3 { 100.0 { 110.9 | 110.3 | 110.0
112.5 | 107.9 | 106.9 | 112.0 | 100.0 | 110.9 | 110.4 { 110.4
112.4 1 107.9 | 106.8 | 111.3 | 100.1 | 110.9 } 110.5 ; 110.9
112.6 | 108.3 | 107.3 | 111.6 | 100.4 | 111.9 | 110.6 { 111.7
113.2 | 108.5 | 107.4 ; 110.6 | 100.4 | 112.2 { 111.0 { 112.4
114.3 1 103.6 | 107.6 | 111.3 | 100.5 ; 112.1 | 111.3 |} 112.9

Dec?.__.| 109.8 || ...

See footnotes at end of table.
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TABLE B~49.—Wholesale price indexes, by stage of processing, 1947-68—Continued

[1957-59=100]

Finished goods

Special groups of industrial

products
Consumer finished goods inter Co
. n-
Year or month crm_ Crude mttedigltle fsqn;]erd
ucer materials, | finishe
Total ?1tohn°‘_r Du- | finished ??:'tse; supplies, | goods ex-
Total Foods durable rable goods and com- | cluding
goods goods ponents 3 foods
80.1 86.1 90.7 86.5 75.9 73.4 83.1

1968:
F

1 Includes, in addition to subgroups shown, processed fuels and lubricants, containers, and supplies.
2 Excludes crude foodstuffs and feedstuffs, plant and animal fibers, oilseeds, and [eaf tobacco.
3 Excludes intermediate materials for food manufacturing and manufactured animal feeds.

4 Where D ber data not available, January-N ber average.

Note.—For a listing of the commodities included in each sector, see monthly report ‘‘Wholesale Prices and Price

Indexes,’’ January-February 1967.
Source: Department of Labor, Bureau of Labor Statistics.
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MONEY SUPPLY, CREDIT, AND FINANCE
TaBLE B-50.-——Money supply, 1947-68

[Averages of daily figures, billions of dolfars]

” T
Total Money supply Total [ Money supply H us.
money |\ Time || MO | Time | Sov-
sup]:jly de- sg%%'y de- || ment
an Cur- | De- |posits|| ' Cur- | De- |positsi] ="
Year and month time rency | mand pad- dt:me { rency | mand | ad- || n:jaend
depos- | rota) | com- | deposit | just- ER3S | Total | com- | deposit | just- ‘ .
a'hs po- | com- | ed3 ad po- | com- | edd || ooC
- 2 - 1 P
justed nent!| ponent ‘ justed 1 nent! | ponent }‘ its &
Seasonally adjusted Unadjusted
113.1 } 26.4 86.7 | 35.4 151.0 | 115.9} 26.8 83.1) 35.1 1.0
111.5 | 25.8 85.8 | 36.0 150.0 114.3 | 26.2 88.1 | 35.7 1.8
1112} 25.1 86.0 | 36.4 150.0 | 113.9 | 25.5 88.4 | 36.1 2.8
116.2 | 25.0 91.2 | 36.7 ! 155.6 119.2 | 25.4 93.8 | 36.4 2.4
122.7 | 26.1 96.5 | 38.2 163.8 | 125.8 | 26.6 99.2 | 38.0 2.7
127.4 | 27.3 | 100.1 | 41.1 171.7 130.8 | 27.8 103.0 | 40.9 4.9
128.8 | 27.7 | 101.1 | 44.5 176.4 132.1 | 28.2 103.9 | 44.2 3.8
132.3 | 27.4 | 104.9 | 48.3 183.6 135.6 | 27.9 107.7 | 48.0 5.0
135.2 | 27.8 | 107.4 | 50.0 188.2 138.6 | 28.4 110.2 | 49.6 3.4
136.9 | 28.2 | 108.7 | 51.9 191.7 140.3 | 28.8 | 111.5 | 51.4 3.4
135.9 | 28.3 | 107.6 | 57.4 196.0 139.3 | 28.9 110.4 | 56.7 3.5
141.1 | 28.6 | 112.6 | 65.4 209.3 144.7 | 29.2 115.5 | 64.6 3.9
141.9 | 28.9 | 113.1 | 67.4 212.2 1 145.6 | 29.5 116.1 | 66.6 4.9
141.1 | 28.9 | 112.1}72.9 216.8 | 144.7 | 29.6 | 115.2 | 72.1 4.7
145.4 1 29.6 | 1159 | 82.7 |! 231.2 149.4 | 30.2 119.2 | 81.8 4.9
147.4 | 30.6 | 116.8 | 97.8 248.2 | 151.6 | 31.2 120.3 | 96.7 5.6
153.0 | 32.5 | 120.5 [112.2 268.2 | 157.3 | 33.1 124.1 {111.0 5.1
159.3 { 34.2 | 125.1 |126.6 289.2 1 164.0 | 350 129.1 {125.2 5.5
166.8 | 36.3 | 130.5 {146.6 317.3 | 172.0§ 37.1 134.9 1145.2 4.6
170.4 | 38.3 | 132.1 ;158.1} 332.7 175.8 | 39.1 136.7 1156.9 3.4
181.3 | 40.4 140.9 {183.5 369.1 187.1 1 41.2 1 1459 1182.0 5.0
193.0 | 43.4 | 149.6 |204.3 401.7 | 199.2 | 44.3 | 154.81202.5 4.7
170.3 1 38.5 ¢ 131.8 161.0 335.9 | 175.3 | 38.5| 136.8 {160.6 4.2
171.8 | 38.7 133.0 (163.5 334,51 170.6 | 38.3 | 132.2 |164.0 5.1
173.2 | 38.9 134.3 |165.9 338.6 [ 171.9 | 38.5 | 133.4 |166.7 4.9
172 39.0 | 133.5}168.1 342.3| 173.6 | 38.6 | 134.9 |168.8 4.8
174.4 | 39.1 135.3 (170.1 341.8 | 171.0 | 38.8 132.2 |170.8 6.6
176.0 | 39.3 | 136.7 |172.6 347.2 174.2 | 39.2 | 135.0 {173.0 4.0
177.8 | 39.4 | 138.4 |174.8 350.9 | 175.7 | 39.6 | 136.2 |175.2 5.7
178.9 | 39.5 | 139.4 1177.2 353.5 1 175.8 | 39.6 136.2 {177.8 4.3
179.1 1 39.7 139.4 |179.4 357.3 ¢ 178.3 1 39.7 138.5 (179.0 5.0
180.2 | 39.9 | 140.2 |180.6 360.9 180.5 | 40.0 | 140.5 |180.4 6.3
181.0 | 40.1 141.0 (182.0 363.7 182.4 | 40.4 | 141.9 |181.3 5.3
181.3 | 40.4 | 140.9 183.5 369.1 187.1 | 41.2 | 145.9 |182.0 50
1968: Jan.___.._.__. 366.4 | 182.3 | 40.6 | 141.7 |184.1 371.4 187.6 | 40.5 | 147.1 |183.7 5.0
Feb.___.._.... 367.9 | 182.7 | 40.7 | 141.9 [185.2 367.1 181.4 : 40.3 | 141.1 |185.8 7.2
Mar___._..__. 370.1 183.4 1 41.1 142.2 |186.7 369.6 | 182.0 | 40.7 141.2 1187.7 6.6
Apro_______._. 371.4 184.3 | 41.4 1 143.0 187.1 ;: 373.5} 1856 | 41.1 144.5 |187.9 4.2
May.__.__._._. 373.7 ) 186.1 ] 41.6 | 144.5 187.6 370.9 | 182.51 41.3 141.1 '188.4 6.4
June_......_. 375.6 | 187.4 1 42.0 | 145.4 |188.2 || 374.1 | 1856 | 41.9 | 143.6 188.6 5.4
July. oo 379.8 | 189.4 | 42.2 | 147.2 1190.4 378.0 | 187.2 | 42.4: 144.8 |190.8 5.7
Aug____ ... 384.0 | 190.3 ! 42.6 | 147.6 :193.8 381.3 186.9 | 42.7 144.2 [194.4 5.5
Sept__ ... 386.0 | 189.5! 42,7 | 146.7 :196.6 384.8 | 188.6 | 42.7 145.8 1196.2 5.9
Oet___ . ... 389.8 1 190.2 | 42.8 | 147.4 |199.5 389.7 | 190.6 | 42.9 | 147.7 |199.1 6.1
Nov._ ... ... 393.9 | 192.0 | 43.2 1 148.7 {201.9 3941 193.4 | 43.7 149.7 4200.7 4.2
Decr ... ... 397.3 | 193.0 | 43.4 | 149.5 [204.3 401.7 | 199.2 | 44.3 154.8 |202.5 4.7

! Currency outside the Treasury, the Federal Reserve System, and the vaults of all commercial banks.

2 Demand deposits at all commercial banks, other than those due to domestic commercial banks and the U.S. Govern-
r|;1enl:, less cash items in process of collection and Federal Reserve float, plus foreign demand balances at Federal Reserve

anks.

3 Time deposits adjusted are time deposits at all commercial banks other than those due to domestic commercial banks
and the U.S. Government.

4 Deposits at all commercia) banks.
Note.—Effective June 1966. balances accumuiated for payment of personal loans a ifi
) | ! re reclassified fo e
%re ixcluded from time deposits reported by member banks. The estimated amount of such deposri{:s:{valrlégﬁﬁgripadl
anks ($1.1 billion) is excluded from time deposits adjusted thereafter. '

Source: Board of Governors of the Federal Reserve System.
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TaBLE B-51.—Bank loans and investments, 192968
[Billions of dollars]

All commercial banks Weekly re-
porting large
commercial
End of year or month ! Total loans Investments banks 3
and invest- Loans U.S. Govern- Other :
ments ? ment securities |  securities | BUSiness loans!
49.4 357 4.9 8.7 |ooeoiein
48.9 34.5 5.0 9.4\ ..
4.9 29.2 6.0 9.7 {. R
36.1 21.8 6.2 8.1 . .
30.4 16.3 7.5 6.5 |. .
32.7 15.7 10,3 6.7 | .
36.1 15.2 13.8 7.1 4. -
39.6 16.4 15.3 7.9 |
38.4 17.2 14.2 7.0 5.1
38.7 16.4 15.1 7.2 4.2
40.7 17.2 16.3 7.1 4.7
43.9 18.8 17.8 7.4 53
50.7 21.7 21.8 7.2 7.1
67.4 19.2 41.4 6.8 6.3
85.1 19.1 59.8 6.1 6.4
105.5 21.6 77.6 6.3 6.5
124.0 26.1 90.6 7.3 7.3
114.0 311 74.8 8.1 11.3
116.3 38.1 69.2 9.0 14.7
114.2 42.4 62.6 9.2 15.6
Seasonally adjusted
1948 . 113.0 41.5 62.3 9.2 15.6
1949 . 118.7 42.0 66.4 10.3 13.9
1950 .. 124.7 51.1 61.1 12.4 17.9
1950 130.2 56.5 60.4 13.4 21.6
1952 el 139.1 62.8 62.2 14.2 23.4
1953 L. 143.1 66.2 62.2 14.7 23.4
1954 .. 153.1 69.1 67.6 16.4 22.4
1955 . 157.6 80.6 60.3 16.8 26.7
1996, . oo 161.6 88.1 57.2 16.3 30.8
1957 . il 166. 4 91.5 56.9 17.9 3.8
1988 . 181.2 95.6 65. 1 20.5 3.7
1959 il 185.9 107.8 57.7 20.5 30.7
1960 L 194.5 113.8 59.8 20.8 32.2
1961 . . 209.6 120. 4 65.3 23.9 32.9
19628 .. 227.9 134.0 64.6 29.2 35.2
19638 el 246.2 149.6 61.7 35.0 38.8
1964 il 267.2 167.7 60.7 38.7 42.1
1965 - . 294.4 192.6 57.1 44.8 353.1
1966 - . il 7310.5 7208.2 53.6 748.7 60.7
967 il 346.5 225.4 59.7 61.4 65.8
1968 8 384.8 252.8 61.0 71.0 74.0
1967: jan 314.3 210.2 54.1 49.9 60.4
317.7 210.8 55.8 51.1 60. 4
321.5 211.9 57.3 52.4 62.0
322.9 212.9 56.3 53.7 62.3
324.7 213.4 56.4 54.9 61.8
326.2 214.1 55.9 56.2 63.8
332.5 216. 5 59.4 56.5 63.7
336.6 218.0 61.3 57.3 62.2
339.1 219.9 61.4 57.7 63.4
342.0 221.4 61.9 58.6 63.1
344.3 222.7 61.2 60.4 63.7
346.5 225.4 59.7 61.4 65.8
1968: 349.9 221.5 60.0 62.4 65.0
F 353.9 229.2 62.0 62.7 65.1
352.5 229.0 59.9 63.6 66.5
355.2 231.4 60.3 63.4 67.6
357.3 232.6 61.0 63.6 67.1
357.8 233.5 60.4 63.9 69.2
365.9 238.4 63.1 64.4 69.2
370.4 2411 63.9 65.5 68. 1
374.8 243.8 64.0 67.0 69.4
379.6 246.9 64.2 68.5 69.7
381.6 250.4 61.0 70.2 71.2
384.8 252.8 61.0 71.0 74.0

1 Data are for last Wednesday of month (except June 30 and December 31 cali dates used for all commercial banks).

2 Adjusted to exclude interbank loans beginning 1948.

3 Loans by weekly reporting large cial banks beginning 1965 and formerly weekly reporting member banks. See
*‘Federal Reserve Builetin,”" March 1967. L
4 Commercial and industrial loans and prior to 1956, agricultural loans. Beginning July 1959, loans to financial institu-
tions excluded. Prior to 1943, published data adjusted to include open market paper.

5 June data used because complete end-of-year data not available.

¢ Commercial bank data are estimates for December 31.

7 Effective June 1966, balances accumulated for payment of personal loans (about $1.1 billion) are excluded from loans
at all commercial banks, and certain certificates of CCC and Export-Import Bank totaling about $1 billion are included in
other securities rather than in loans.

Source: Board of Governors of the Federal Reserve System.
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TaBLE B-52.—S8elected liquid assets held by the public, 1946-68 1

[Billions of dollars, seasonally adjusted]

Time deposits U.s.
[, : us. Govern-
; gee";i?g Postal Saimggs Govern- ment
End of year or month |  Total gnd Cn:um-I Mutual savings loan ment securities
' .| mercia savings system savings | maturin
currency 2| pity banks | shares bondsg4 withing
: i 1 year+
16.9 3.3 8.5 48.6 19.4
17.8 3.4 9.7 50.9 16.6
18.4 3.3 1.0 53.4 21,6
19.3 3.2 12.5 55.0 25.5
20.1 2.9 14,0 55.8 26.4
20.9 2.7 16.1 55.4 26.8
22.6 2.5 19.2 55.7 29.3
24.4 2.4 22,8 55.6 34.4
26.3 2.1 21.2 55.6 30.6
28.1 1.9 32.0 55.9 31.6
30.0 1.6 37.0 54,8 33.2
31.6 1.3 41.7 51.6 38.8
33.9 | 47.7 50.5 35.6
' 34.9 .9 54.3 47.9 48.8
36.2 .8 61.8 47.0 41.9
38.3 .6 70.5 47.4 42,6
41.4 .5 79.8 47.6 46,8
44,5 .5 90.9 49,0 48.1
: 49,0 .4 101.4 49,9 46.1
| |
52.6 .3 109.8 50.5 48.6
55.2 .1 113.4 50.9 53.9
60.3 1 ... 123.9 51.9 50.5
64.3 | 130.8 52.5 58.5
55.5 .1 113.7 51.0 54,2
55.9 .1 114.8 50.9 51.7
56.3 | .1 116.3 51.0 52.9
56.8 .1 117.1 51.1 50.9
57.4 .1 118.0 51.1 49.5
58.0 .1 118.9 51.2 46.5
58.4 119.9 51.3 46,7
58.7 1 121.0 51.3 47.8
59.1 1 122.5 51. 4 48,2
99,5 j......... 123.0 51.4 48.3
59.9 1 ... 123.7 51.5 49,1
60.3 ... ! 123.9 51.9 50.5
1968: 123.6 51.9 53.6
F 124.6 51.8 55.4
125.9 51.8 57.0
126.0 51,8 56.5
126.5 51.8 55.9
126.8 | 51.9 54.9
127.2 ¢ 51.9 56.9
128.1 ! 52,0 56.6
129.5 52.0 57.4
130.0 ¢ 52.0 59.2
130.8 ! 52.1 57.0
130.8 | 52.5 58.5

t Excludes holdings of the U.S. Government, Government agencies and trust funds, domestic commercial banks, and
Federal Reserve banks. Adjusted wherever possible to avoid double counting. X X

2 Agrees in concept with the money supply, Tabie B-52, except for deduction of demand depasits heid by mutual savings
banks and savings and loan associations. Data are for last Wednesday of month.

3 Time deposits at all commercial banks other than those due to domestic commercial banks and the U.S. Government
(same concept as in Table B-50). Data are for last Wednesday of month, except that fune 30, and December 31 call
data are used where available.

+ Excludes holdings of Government agencies and trust funds, domestic commercial and mutual savings banks, Federal
Reserve banks, and beginning February 1960, savings and loan associations. .

5 Effective June 1966, balances accumulated for the payment of personal loans (about $1.1 billion) are excluded from
time deposits at all commercial banks and from total liquid assets.

6 Estimates by Council of Economic Advisers.

Source: Board of Governors of the Federal Reserve System (except as noted).
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TaBLE B-53.——Federal Reserve Bank credit and member bank reserves, 1929-68

[Averages of daily figures, millions of dollars]

Reserve Bank credit outstanding : Member bank reserves Member
i bank free
| | reserves
Year and month ! GU.S. Mgmt‘)(er I'\‘ll ! R ! (excess
overn- an other, e- reserves
Total | mentse- | borrow- | mainly Total quired Excess | foss bor-
curities ings float rowings)
1,643 446 801 396 2,395 2,347 48 —~1753
1,273 644 337 292 2,415 2,342 73 —264
1,950 7 763 410 2,069 2,010 60 -703
2,192 1,854 281 57 2,435 1,909 526 245
2,669 2,432 95 142 2,588 11,822 1766 671
2,472 2,430 10 32 4,037 2,290 1,748 1,738
2,494 2,430 6 58 5,716 2,733 2,983 2,977
2,498 2,434 7 57 6,665 4,619 2,046 2,039
2,628 2, 565 16 47 6,879 5,808 1,071 1,055
2,618 2,564 7 47 8,745 5,520 3,226 3,219
2,612 2,510 3 99 11,473 6, 462 5,011 5,008
2,305 2,188 3 114 14,049 7,403 6, 646 6,643
2,404 2,219 5 180 12,812 9,422 3,390 3,385
6,035 5, 549 4 482 13,152 10,776 2,376 2,372
11,914 11,166 90 658 12,749 11,701 1,048 958
19,612 18,693 265 654 14,168 12,884 1,284 1,019
24,744 23,708 334 702 16, 027 14,536 1,491 1,157
24,746 23,767 157 822 16,517 15,617 900 743
22,858 21,905 224 729 17,261 16,275 986 762
23,978 23,002 | 134 842 19,990 19,193 797 663
19,012 18, 287 118 607 16,291 15, 488 803 685
21,606 20,345 142 1,119 17,391 16, 364 1,027 885
25, 448 23,409 657 1,380 20,310 19,484 826 169
27,299 24,400 1,593 1,3 21,180 20,457 723 —870
27,107 25,639 1 1,027 19,920 19,227 693 252
26,317 24,917 246 1,154 19,279 18,576 703 457
24,602 839 1,412 19,240 18, 646 594 —245
27,156 24,765 688 1,703 19,535 18,883 652 -36
26,186 23,982 710 1,494 19, 420 18,843 577 —133
28,412 26,312 557 1,543 18,899 18,383 516 —41
29,435 27,036 906 1,493 | 218,932 18, 450 482 —424
29, 060 27,248 87 1,725 19,283 18, 527 756 669
31,217 29,098 149 1,970 20,118 19,550 568 419
33,218 30, 546 304 2,368 20,040 19, 468 572 268
36,610 33,729 327 2,554 20,746 20,210 536 209
39,873 37,126 243 2,504 21,609 21,198 411 168
43,853 40, 885 454 2,514 22,719 22,267 152 —2
46, 864 43,760 557 2,547 23,830 23,438 392 —165
51,268 48,891 238 2,139 25,260 24,915 345 107
56, 501 52,529 765 3,207 27,165 26, 766 399 —366
44, 066 389 2,347 24,075 23,702 | 373 —16
44,215 362 2,010 23,709 23,351 l 358 —4
44,620 199 1,705 23,405 22,970 ; 435 236
45,082 | 134 1,686 23,362 23,053 | 309 175
45,699 101 1,523 23,284 22,914 370 269
45,844 123 1,580 23,518 23,098 . 420 297
46, 807 87 1,696 23,907 23,548 | 359 272
46,612 | 89 1, 23,791 23,404 387 298
46,398 | 90 1,659 24,200 23,842 358 268
47,367 | 126 1,500 | 24,608 24,322 1 286 160
48,010 | 133 1,609 | 24,740 24,337 403 270
48,891 ! 238 2,139 | 25,260 | 24,915 345 107
| 49,046 | 237 ¢ 2,004 25,834 25,453 381 144
48,930 | 361 | 1,582 25,610 | 25,211 399 38
49,511 | 671 | 1,681 | 25,580 | 25,224 | 356 —315
50, 090 683 1,736 | 25,546 25,276 | 270 —413
50,581 ; 746 1,671 | 25,505 25, 085 420 —326
51,306 : 692 ! 1,815 1 25713 25,362 351 | 341
52,090 . 525 , 1,958 . 26,001 25,702 299 | —226
52,646 | 565 1,837 . 26,069 : 25,694 , 375 ¢ -190
52,222 . 515 i 2,032 26,077 1 25,694 | 383 —132
53,300 ° 427 i 2,014 i 26,653 : 6,393 260 —167
53.328 569 2,201 | 26,760 | 26,472 | 288 —281
52,529 765 1 3,207 : 27,165 26,766 . 399 ! —366

t Data frem March 1933 through April 1934 are tor licensed banks onl

Y.

2 Beginning December 1959, total reserves held include vault cash allowed.

Source: Board of Governors of the Federal Reserve System.
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TABLE B-534.—Bond yields and interest rates, 192968

[Percent per annum)

Corporate Average
U.S. Government securities onds High- | rateon | pne | Feq.
(Moody's) | grade | short- | 7M€ oy | FHA
munic- | term or- Ree o| New
ipal | bank | ™M¢ SEIVe | home
Year or month bonds | Joans cial Bank mort-
3'-I'l:]eoanst-h 9'1fh 3-5 | Taxable A B (Stgng- to busi- | P3PE" c(l!)Lsr-lt page
mon year aa aa | ar ness-— ields §
Uy | jssues? | issues s | bonds* Poor's) | selected | MONths | - rate y
bilist cities
4,27 " 5.85
4,07 21) 3.59
4.01 0] 2.64
4.65 [0} 2.73
4.71 27) 1.73
4,03 n 1.02
3.41 Q) .75
3.07 [0} .75
3.10 M .94
2.91 (0] .81
2.76 2.1 .59
. 8 5 2.50 2.1 .5 1.
. 8 N 2.10 2.0 .53 1.
1.46 2.46 | 2.83 | 4.28 2.36 2.2 .66 81,
1.34 2.47 1 2.73 | 3.91 2.06 2.6 .69 | sl
1.33 2,48 1 2.72 | 3.61 1.86 2.4 L73 | el
.81 1.18 2.37 | 2.62 | 3.29 1.67 2.2 L7154 8],
.82 1.16 2.19 | 2.53 | 3.05 1.64 2.1 .81 sl
.88 1.32 2.2512.61 | 3,24 2.01 2.1 1.03 1.
1.14 1.62 2,44 1 2.82 | 3.47 2.40 2.5 1.44 1.
1.14 1.43 2.31 | 2.66 | 3.42 2.21 2.68 1.49 1.
1.26 1.50 2.3212.6213.24 1.98 2.69 1.45 1.59 4.17
1.73 1.93 2,57 12.8 | 3.41 2.00 311 2.16 1.75 4.21
1.8] 2.13 2,68 12.96 : 3.52 2.19 3.48 2.33 1.75 4.29
2.07 2.5 2.94 (3.20 ) 3.74 2.72 3.69 2.52 1.99 4.61
.92 1.82 2,55 | 2.90 | 3.51 2.37 3.61 1.58 1.60 4,62
1.89 2.50 2,84 3.06 | 3.53 2.53 3.70 2.18 1.89 4.64
2.83 3.12 3.08 3.3 3.8 2.93 4.20 3.31 2.7 4.79
3.53 3.62 3.47 1 3.89 | 4.71 3.60 4.62 3.81 3.12 5.42
2.09 2.90 3.4313.79 1 4.73 3.5 4.34 2.46 2.16 5.49
4,11 4.33 4,08 | 4.38 | 5.05 3.95 | %500 3.97 3.36 5.71
3.55 3.99 4,02 | 4.41 | 518 3.73 5.16 3.8 3.53 6.18
2.91 3.60 3.90 | 4.35 ¢ 5,08 3.46 4.97 2.97 3.00 5. 80
3.02 3.57 3,85 4.33 502 3.18 5.00 3.2 3.00 5.61
3.28 3.72 4,00 | 4.26 | 4.8 3.23 5.01 3.55 3.23 5.47
3.76 4.06 4,15 | 4.40 | 4.83 3.22 4.99 3.97 3.55 5.45
4,08 4.22 4,21 )4.49 | 4.87 3.27 5.06 4.38 4.04 9. 46
5.17 5.16 4,65 5.13 | 567 3.82 6.00 5,55 4.50 6.29
4.84 5.07 4.85 1 5.51 | 6.23 3.96 | 106,00 5.10 4.19 6.55
5.62 5.59 5.26 | 6.18 | 6.94 451 6.68 5.90 5.17 7.13
4.83 4.89 4,43 14.7415.06 3.52 4.8 4,50 5.62
4.92 5.02 4,61 | 478 | 5,12 3.63 . 4.88 4.50 5.70
4.96 4.94 4.63 [ 4.92 1532 3.72 5.21 4.50 |.
4.87 4.86 4,55 | 4.96 | 5.41 3.59 5.38 4.50
4.90 4.94 4,57 | 4.98 | 5.48 3.68 5.39 4.50 |.
4,94 5.01 4.63 | 5.07 | 5.58 . 5.51 4.50 6.32
5.17 5.22 4,75 1 5.16 | 5.68 3.94 {..__... 5.63 4.50 6.45
5.52 5.58 4,80 | 5.31 | 5.8 417 1. 5.85 4.50 6.51
5. 80 5.62 4,79 1 5.4 | 6.09 411 6.30 5.89 4.50 6.58
.57 5.38 4,70 1 5.41 | 6.10 3.97 ... 6.00 4.50 6.63
5.45 5.43 4.74 1 5.35 | 6.13 3.93 (... 6.00 4.50 ...
5.10 5.07 4.65 | 5.39 | 6.18 3.83 6.31 6.00 4.50 6.81

See footnotes at end of table.
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TanLe B-54.—Bond yields and interest rates, 1929-68—Continued

{Percent per annum]

Corporate Average
U.S. Government securities bonds High- | rateon | peoo | peg.
(Moody's) | grade | short- | " o= eral FHA
munic- | term mer- | Reserve | €W
Year or month ipal bank N home
cial Bank
3-month bonds | loans paper dis- mort-
Treas- n?;rlltzh 3e-asr Taxable | pza | Baa (g:gng‘ tgeblslSI. 46" | count | BIES,
y 58— yields
b?l?s,l issues? | jssuesd | bonds? Poor’s) | selected | MoNths | rate
cities
4N 4.7 4.40 | 5.20 | 5.97 3.58 | ... 5.73 4.50 6.77
4.64 4.73 4.47 | 5.03 | 5.8 3.56 | 106,13 5.38 4.50 6.62
4.35 4.52 4.45 1513 | 5.8 3.60 (... 5.24 4.50 6.46
4.03 4.46 4,51 | 5.11 | 5.83 3.66 |........ 4.83 4.10 6.35
4.09 4.68 4.76 | 5.24 | 5.96 3.92 5.95 4.67 4.00 6.29
4.40 4.96 4.86 | 5.44 | 6.15 3.99 ... 4.65 4.00 6.44
4.98 5.17 4.86 | 558 | 6.26 4.05 (... _. 4.92 4.00 6.51
5.10 5.28 4.95 | 5.62 | 6.33 4.03 5.95 5.00 4.00 6.53
5,21 5.40 4.99 | 5.65 | 6.40 415 | ... 5.00 4,00 6. 60
5.32 5.52 5.19 | 5.82 | 6.52 431 ... 5.07 4.00 6.63
5.55 5.73 544 1 6.07 | 6,72 4.36 5. 96 5,28 418 6.65
5.69 5.72 5.36 | 6.19 | 6.93 4.49 ... 5. 56 4.50 6.77
1968: 5.39 5.53 5.18 | 6.17 | 6.84 4.34 | ... 5. 60 4,50 6.81
F 5.37 5,539 5.16 | 6.10 | 6.80 4.39 6.36 5.50 4.50 6.81
5.55 5.77 5.39 | 6.11 | 6.85 4.56 |....____ 5. 64 4.66 6.78
5.63 5.69 5.28 16.21 | 6.97 4.41 5.81 5,20 6.83
6. 06 5.95 5.40 1 6.27 | 7.03 4.56 6.18 5.50 6.94
6.01 571 5.2316.28 }7.07 4.56 6.25 5.50 | ...
5. 68 5.4 5.09 ( 6.24 | 6.98 4.36 6.19 5.50 1.52
5.41 5,32 5.04)6.02}6.82 4.31 5. 88 5.48 1.2
5.40 5.30 5.09 | 5.97 {1 6.79 4.47 5.82 5.25 1.35
5. 44 5.42 5.24 | 6.09 | 6.84 4.5 5.80 5,25 7.28
5. 56 5.47 5.36 | 6.19 | 7.01 4.68 5.92 5.25 7.29
6.00 5,99 5.66 | 6.45 | 7.23 491 |........ 6.17 5.36 7.36

1 Rate on new issues within period. Issues were tax exempt prior to March 1, 1941, and fully taxable thereafter. For the
period 1934-37, series includes issues with maturities of more than 3 months,

2 Certificates of indebtedness and selected note and bond issues (fully taxable).

3 Selected note and bond issues. Issues were partially tax exempt prior to 1941, and fully taxable thereafter.

¢ First issued in 1941. Series includes bonds which are neither due nor callable before a %lven number of years as fol-
lows: April 1953 to date, 10 years; April 1952-March 1953, 12 years; October 1941-March 1952, 15 years.

§ Data for first of the month, based on the maximum permissable interest rate (634 percent beginning early May 1968)
and, thru July 1961, 25-year mortgages paid in 12 years and, thereafter, 30-year mortgages paid in 15 years.

8 Treasury bills were first issued in December 1929 and were issued irregularly in 1930.

7 Not available on same basis as for 1939 and subsequent years.

8 From October 30, 1942, to April 24, 1946, a preferential rate of 0.50 percent was in effect for advances secured by,
Government securities maturing in 1 year or less.

¢ Beginning 1959, series revised to exclude loans to bank fi ial instity tions.
. 10 Beginning February 1967, series revised to incorporate changes in coverage, in the sample of reporting banks, and
in the reporting period (shifted to the middle month of the quarter).

Note.—Yields and rates computed for New York City except for short-term bank foans.

Sources: Treasury Department, Board of Governors of the Federal Reserve System, Moody's [nvestors Service, Stand-
ard & Poor's Corporation, and Federal Housing Administration.
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TABLE B—~33.—Short- and intermediate-term consumer credit outstanding, 1929-68
[Millions of dollars}

Instalment credit Noninstalment credit A&iden-

. Polic
End of year or month | Total Other | Repair Ioansgy
Auto- con- and Per- Charge life in-

Total | mobile | sumer {modern-| sonal | Total ac- | Other 2 || surance

paper | goods | ization | loans counts com-

paper | loans ! panies3
3,524 | 1,384 ) 1,544 27 569 | 3,592 | 1,99 | 1,59 2,379
1,432 25 579 | 3,329 | 1,833 | 1,49 2,807
22 543 | 2,852 | 1,635 1,217 3,369
18 464 ,354 | 1,374 980 3,806
15 416 | 2,162 | 1,286 876 , 769
37 459 | 2,219 | 1,306 913 3,658
253 5721 2,373 | 1,354 | 1,019 3,540
364 721 | 2,628 | 1,428 | 1,200 3,411
219 900 | 2,830 | 1,504 | 1,326 3,399
218 927 | 2,684 | 1,403 | 1,281 3,389
298 | 1,088 | 2,719 | 1,414 | 1,305 3,248
371 | 1,245 | 2,824 | 1,471 | 1,353 3,091
376 | 1,322 | 3,087 | 1,645 | 1,442 2,919
255 ,817 | 1,4 1,373 2,683
130 832 | 2,765} 1,440 | 1,325 ,373
119 869 | 2,935 1,517 1,418 2,134
182 | 1,009 | 3,203 1,612 | 1,591 1,962
05| 1, 4,212 1 2,076 | 2,136 1,894
718 | 1,910 | 4,903 | 2,381 | 2,522 1,937
853 | 2,224 | 5,451 ¢ 2,722 | 2,729 2,057
898 | 2,431 5774 2,854 | 2,920 2,240
1,016 | 2,814 | 6,768 | 3,367 | 3,401 2,413
1,085 | 3,357 | 7,418 | 3,700 | 3,718 2,590
1,385 | 4,111 | 8117 [ 4,130 | 3,987 2,713
,61 4,781 | 8,388 | 4,274 | 4,114 2,914
1,616 | 5,392 8,896 | 4,485 | 4,411 3,127
1,693 | 6,112 | 9,924 | 4,795| 5,129 3,290
1,905 | 6,789 110,614 | 4,995 5,619 3,519
2,101 | 7,582 | 11,103 | 5,146 | 5,957 , 869
2,346 | 8,116 | 11,487 { 5,060 | 6,427 4,188
2,809 | 9,386 12,207 | 5,104 | 7,193 4,618
3,148 | 10,617 | 13,173 ] 5,329 | 7,844 5,231
3,221 111,673 | 14,091 | 5,324 8,767 5,733
3,298 | 13,414 | 15,101 | 5,684 | 9,417 6,234
3,437 | 15,618 | 16,253 | 5,903 | 10, 350 6,655
3,577 117, 17,576 | 6,195 | 11,381 7,140
3,728 | 20,412 | 18,990 | 6,430 ' 12,560 7,678
3,818 | 22,187 | 20,004 | 6,686 | 13,318 9,117
3,789 | 24,018 | 21,206 { 6,968 = 14,238 10, 059
3,950 | 26,900 | 23,100 | 7,800 | 15,300 ||________
3,772 1 22,035 | 19,552 | 6,031 | 13,521 9,222
3,737 | 22,024 | 19,050 X 13,684 9, 303
3,722 122,131 | 19,048 | 5,320 | 13,728 9,397
3,713 | 22,309 | 19,365 | 5,513 | 13,852 9,499
_ 3,752 | 22,473 | 19,643 | 5,761 | 13,882 9, 582
-1 97,341 30,626 3,780 | 22,718 | 19,822 | 5,948 | 13,874 9,671
| 97,632 77,860 30,792 | 20,442 | 3,789 | 22,837 | 19,772 | 5,922 | 13,850 9,734
| 98,324 | 78,551 | 30,932 | 20,634 | 3,817 | 23,168 | 19,773 | 5,930 | 13,843 9,805
.| 98,625 | 78,765 | 30,741 | 20,878 | 3,814 | 23,332 | 19,860 | 5,956 | 13,904 9, 861
.| 98,870 | 79,006 | 30,711 | 21,055 | 3,810 | 23,430 | 19,864 | 5,995 | 13,869 9,933
.1 99,648 | 79,485 | 30,718 | 21,323 | 3,810 | 23,634 | 20,163 | 6,146 | 14,017 , 996
Dec..__.._... 102,132 | 80,926 | 30,724 | 22,395 | 3,789 | 24,018 | 21,206 | 6,968 | 14,238 10, 080
1968: Jan._.___..___|101,260 | 80,379 | 30,579 | 22,117 | 8,734 | 23,949 | 20,881 | 6,424 | 14,457 || 10,167
Fel .[100,771 | 80,233 | 30,682 { 21,767 | 3,708 | 24,076 | 20.538 | 5,859 | 14,679 10,258
100,981 | 80,474 | 30,942 | 21,644 ,688 | 24, 20,507 | 5,710 | 14,797 10, 362
102,257 | 81,328 | 31,331 | 21,841 3,697 | 24,459 | 20,929 | 6,026 | 14,903 10,474
103,411 | 82,312 | 31,818 | 22,011 | 3,746 | 24,737 | 21,099 | 6,276 } 14,823 10, 599
104,620 | 83,433 | 32,364 | 22,248 | 3,769 | 25,052 | 21,187 | 6,368 | 14,819 10,729
105,680 | 84,448 | 32,874 | 22,452 | 3,808 | 25,314 | 21,232 | 6,457 | 14,775 10,813
107,090 | 85,684 | 33,325 | 22,777 | 3,857 | 25,725 | 21,406 | 6,574 | 14,832 10,925
107,636 | 86,184 | 33,336 | 22,988 | 3,881 | 25,979 | 21,452 | 6,550 | 14,902 11, 026
108,643 | 87,058 | 33,698 | 23,248 | 3,910 | 26,202 | 21,585 | 6,692 | 14,893 11,117
110,035 | 87,953 | 33,925 | 23,668 | 3,931 i 26,429 | 22,082 | 6,964 { 15,118 11_____.__
112,850 | 89,750 | 34,150 | 24,750 | 3,950 26,900 | 23,100 | 7,800 | 15,300 {|________

1 Holdings of financial institutions only; holdings of retail outlets are included in *‘other goods paper.”’

2 Single-payment loans and service credit.

8 Year-end figures are annual statement asset values; month-end figures are book value of fedger assets. These foans

are not included in consumer credit series, X
¢ Preliminary; December by Council of Economic Advisers.

Sources: Board of Governors of the Federal Reserve System and Institute of Life insurance (except as noted).
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TasLg B-56.—Instalment credit extended and repaid, 194668

[Miltions of dollars]

Total Automobil Other Repair and mod- Personal
paper goods paper ernization loans loans
Year or month

Ex- Re- Ex- Re- Ex- Re- Ex- Re- Ex- Re-

tended | paid | tended | paid | tended | paid | tended paid | tended | paid
3,077 | 2,603 423 200 | 3,026 2,539
4,498 | 3,645 704 391 i 3,819 3,405
5,383 | 4,625 714 579 | 4,271 3,957
5, 865 , 06 734 689 | 4,542 4,335
7,150 | 6,057 835 717 | 5,043 4,660
7,485 | 7,404 841 772 | 6,294 5,751
9,18 | 7,892 | 1,217 817 | 7,347 6,593
31,558 9,227 | 8,622 1 1,344¢ 1,119 , 006 7,336
31,051 | 30,488 | 11,807 | 11,833} 9,117 | 9,145 | 1,261 | 1,255 8,866 8,255
1,316 { 10,203 9,484
1,370 { 11,051 | 10,373
1,477 | 12,069 | 11,276
1,626 | 12,275 | 11,741
1,765 | 14,070 | 12,857
1,876 | 15,396 | 14,165
2,015 | 16,377 | 15,319
2,010 | 18,710 | 16,969
2,046 | 21,359 | 19,156
2,086 | 23,578 | 21,349
2,116 | 26,343 | 23,780
2,110 | 27,203 | 25,428
2,142 | 28,961 | 27,130
2,150 | 32,450 | 29,550
6,590 { 2,162 | 2,158 | 2,196 | 2,069 168 173 1 2,266 2,190
6,617 | 2,146 | 2,219 | 2,144 | 2,034 179 181 | 2,266 2,183
6,566 1 2,170 | 2,156 | 2,134 | 2,053 180 176 | 2,319 2,181
,766 | 2,184 | 2,248 | 2,176 | 2,123 179 185 | 2,317 ,210
6,554 | 2,173 2,168 | 2,113 | 2,055 188 180 | 2,270 2,151
6,794 | 2,277 | 2,235 | 2,213 | 2,097 193 185 | 2,431 , 217
6,802 | 2,228 | 2,196 | 2,248 | 2,145 169 179.| 2,414 2,282
6,874 | 2,259 | 2,215 2,320 | 2,172 172 176 | 2,521 2,311
6,965 | 2,297 | 2,280 | 2,339 | 2,188 169 180 | 2,473 2,317
6,934 | 2,253 | 2,244 | 2,307 | 2,193 169 176 | 2,521 2,321
6,913 | 2,262 ; 2,190 | 2,303 | 2,193 174 178 | 2,565 2,352
,001 | 2,233 2,205 | 2,383 s 170 17 , 574 2,370
7,054 | 2,385 ( 2,254 | 2,339 2,223 169 182 | 2,560 2,395
7,111 1 2,559 | 2,275 | 2,458 | 2,269 184 173 | 2,646 2,394
7,281 | 2,605 | 2,316 | 2,531 | 2,372 183 185 { 2,584 2,408
7,222 | 2,509 | 2,297 | 2,597 | 2,340 189 176 | 2,568 2,409
7,301 | 2,590 | 2,327 | 2,535 | 2,312 197 184 | 2,711 2,478
7,287 | 2,570 | 2,289 | 2,536} 2,324 179 175 | 2,718 2,499
7,390 | 2,673 | 2,352 1 2,622 | 2,374 195 181 | 2,757 2,483
7,253 1 2,684 | 2,327 | 2,483 y 185 170 | 2,835 2,547
7,701 | 2,783 | 2,482 | 2,560 | 2,428 196 179 | 2,877 2,612
7,586 | 2,782 | 2,391 | 2,645 2,451 202 177 | 2,904 2,567
7,454 | 2,681 | 2,363 | 2,640 | 2,388 191 175 | 2,776 2,528
7,400 | 2,600 | 2,300 { 2,600 | 2,400 200 200 | 2,800 2,500

1 Preliminary; December by Council of Economic Advisers.
Source: Board of Governors of the Federal Reserve System (except as noted).
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TaBLE B-57.—Mortgage debt outstanding, by type of property and of financing, 1939-68
[Billions of dollars]

Nonfarm properties

Nonfarm properties by type of mortgage

Al ; FHA-VA underwritten Conventionatl 3
arm
Endtyear | oo | pron ton- .
erties | erties 1- to 4- Malti- | mer- 1- to 4-family houses

Totat | family famil cial 1- to 4-

houses Y| prop- {| Total Total | family

ertiest FHA VA houses

Total in- | guar-
sured | anteed

355| 6.6 289 16.3 5.6 7.0 1.8 1.8 | U PO, 21.1 14,5
36.5| 6.51 30.0 17.4 5.7 6.9 2.3 2.3 2.3 21.7 15.1
37.6 | 6.4 31.2 18.4 5.9 7.0 2.0 3.0 3.0 28.2 15.4
36.7| 6.0 30.8 18.2 5.8 6.7 3.7 3.7 3.7 21.0 14.5
353 5.4 29.9 17.8 5.8 6.3 4.1 4.1 41 25.8 13.7
37| 48} 29.7 17.9 5.6 6.2 4.2 4.2 4.2 25.5 13.7
355 4.8 30.8 18.6 5.7 6.4 4.3 4.3 4.1 0.2 26.5 14.3
41,8 4.9 36.9 23.0 6.1 1.7 6.3 6.1 3.7 2.4 30.5 16.9
48,9 | 5.1 43.9 28.2 6.6 9.1 9.8 9.3 3.8 5.5 1 34.1 18.9
56.2 | 5.3 | 50.9 33.3 7.5 10.2 13.6 | 12.5 5.3 7.2 37.3 20.8
62.7 56| 57.1 37.6 8.6 10.8 18.1 15.0 6.9 81 39.0 22,6
7281 6.1 | 66.7 45.2 | 10.1 | 1.5 22.1 189 8.6 10.3 | 44,6 26.3
82.3| 6.7 1756 51.7 | 1.5 125 26.6{ 22.8 9.71 13.24 49.0 28.8
91,4 7.2 | 842 58.5| 123 | 13.4| 29.3| 254 | 10.8 | 14.6 | 54.9 33.1
01.3{ 7.7 | 93.6 66.11 12.91 14,51/ 32.1 28.1| 12.01{ 16.1 61.5 38,0
A 8.2 | 105.4 75.7 1 13.5| 16.3}] 36.2| 32.1| 12.8 | 19.3| 69.2 43,6
9.0 120.9 88.2 | 14.3| 183 42.9| 38.9| 14.3| 24.6 | 78.0 49.3
9.8 ) 134.6 9.0 | 149 | 20.7 ) 47.8 | 43.9 | 155, 28.4 86.8 55.1
10.4 | 146.1 107.6 | 15.3 | 23.2 51.6 | 47.2 16.51 30.7 { 94.5 60.4
1.1 160.7 | 117.7} 16.8 | 26.1 55,21 50.1! 19.7 | 30.4 | 105.5 67.6
12.1 | 178.7 | 130.9 | 187 | 29.2 59.2 | 53.8 | 23.8| 30.0 | 119.4 77.0
12,8 | 194.0 | 141.3 | 20.3 | 32.4 || 62.3 ] 56.4| 26.7| 29.7 {1317 84.8
13.9 | 212.4| 153.1} 23.0| 36.4 | 65.5| 59.1| 29.5| 29.6 | 146.9 93.9
15.2 | 233.4 | 166.5{ 25.8 | 4l.1 69.4 1 62.2 | 32.3| 29.9 | 164.1 104.3
16.8 { 257.4 | 182.2 | 29.0 | 46.2 || 73.4| 659 | 350 | 30.9 (1840 116.3
18.9 | 281.2 | 197.6 | 33.6 | 50.0 | 77.2| 69.2 | 383 | 30.9| 2040 128.3
21,2 | 304.6 | 212.9) 37.2 | 54.51 8.2 731 420! 31.1} 223.4 139.8
23.3 | 323.6 223.6 | 40.1 59.9 84.1 76.1 44.8 31.3 ) 239.5 147.5
25.5 | 3443 | 236.1 437 | 64.5 88.2 | 79.9 | 47.4 | 32.5 256.1 156.1
27.8 13688 | 251.3 | 47.2 | 70.3 || oco|oomeooof it
19.5 | 285.7 | 200.6 | 34.3 | 50.8 77.9| 70.0! 39.0( 31.0 | 207.8 130.5
20.2 | 292.1 204.8 | 35.2 ) 52.0 18.7 70.7 39,7 | 31.0| 213.4 134.1
20,7 | 298.5 | 209.0 ([ 36.2 | 53.2 80.0 | 72.0| 40.9 | 31.11 2185 137.0
21.2 | 304.6 | 212.9 ) 37.2 | S54.5 81.2; 73.1| 420 31.1] 223.4 139.8
1966: t»____| 331,9;21.8)310.2 ) 216.2} 382 5538 82.1 74.1 43.0 | 31,1 228.1 1482.1
e _| 33862253161 219.6 | 390 57.5 82.6 | 74.6 | 43.7 30.9 | 233.5 145.0
Mo .| 343.3)23.0) 320.3 | 221.9 | 39.6 | 589 83,41 754 | 44.4| 3101 236.9 146.5
IVo..{ 347.0 (23,3 323.6 | 223.6 | 40.1 59.9 841 76.1 | 44.8| 3.3 239.5 147.5
1967: 1»._.| 350.123.7|326.3; 224.9| 40.8 | 60.6 84,4 76.4| 452 3121 241.9 148.4
1le__| 355.8|24.3|331.4| 227.8| 41.7 | 61.9 8.3 77.3| 457 31.5 | 246.1 150.6
ih» | 362.8|24.9337.9! 2320| 426 63.2|| 8.4 783 4661 31.7 251.5 153.7
IVeo__.| 369.8 | 2553443 | 236.1 | 43.7 | 64.5 88.2| 79.9| 47.4| 32.5| 256.1 156.1
1968: ( »._..| 375.3 | 26.0 | 349.3 | 239.3 | 44.2 | 65.8 89.4 | 8L.0| 48.1| 32.9| 259.9 158.3
flo___| 38251268 355.8| 243.3| 45.2| 67.2 90.7 | 8.1 48.7} 33.4} 265.0 161.2
1 » | 389.4|27.3)362.1| 247.3| 46.1 | 68.8 | 92.0| 83.2| 49.6 33.6 270.1 164.1
Ve .| 396.6 | 27.8 | 368.8 | 251.3 ) 47.2 0 70.3 j}oeucooo|ocmnon]ocamman]comaaae|eameaaafommmeaen

1 [ncludes negligible amount of farm loans held by savings and loan associations.

2 Derived figures.

Source: Board of Governors of the Federal Reserve System, estimated and compiled from data supplied by various
Government and private organizations.
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TaBLE B-58.-—Mortgage debt outstanding, by lender, 193968
{Billions of doilars}

Selected financial institutions Other lenders
End of year or quarter Total Savings P |
’ ! and Mutual Com- ins:;lrfaence us. v!glﬂls
Total loan savings | mercial com- | agencies 2 and
agsowa- banks | bankst | panies others

35.5 18.6 3.8 4.8 4.3 5.7 5.0 11.9
36.5 19.5 4.1 4.9 4.6 6.0 4.9 12,0
37.6 20.7 4.6 4.8 4.7 6.4 4.7 12.2
36.7 20.7 4.6 4.6 4.7 6.7 4.3 1.7
35.3 20.2 4.6 4.4 4.5 6.7 3.6 1.5
.7 20.2 4.8 4.3 4.4 6.7 3.0 11.5
35.5 21.0 5.4 4.2 4.8 6.6 2.4 12.1
41.8 26.0 7.1 4.4 1.2 1.2 2,0 13.8
48,9 31.8 8.9 4.9 9.4 8.7 1.8 15.3
56.2 31.8 10.3 5.8 10.9 10.8 1.9 16.5
62.7 42,9 11.6 6.7 11.6 12.9 2.4 17.4
72.8 51.7 13.7 8.3 13.7 16.1 2.7 18.4
8.3 59.5 15.6 9.9 14.7 19.3 3.4 19.4
91.4 66.9 18.4 11.4 15.9 21.3 4.0 20,5
101.3 75.1 22,0 12.9 16.9 23.3 4.4 21.8
113.7 85.7 26.1 15,0 18.6 26.0 4.6 23.4
129.9 99.3 31.4 17.5 21.0 29.4 5.2 25.4
144.5 11.2 35.7 19.7 22,7 33.0 6.0 21.3
156. 5 119.7 40,0 21.2 23.3 35.2 1.4 29.3
171.8 131.5 45.6 23.3 25.5 3.1 1.8 32.5
190.8 145.5 53.1 25.0 28.1 39,2 10.0 35.4
206.8 157.6 60.1 26.9 28,8 41.8 11,2 38.0
226. 3 172.6 68.8 29.1 30.4 4.2 11.8 11,9
248.6 192.5 78.8 32.3 34.5 46.9 12,2 44,0
274.3 217.1 90.9 36.2 39.4 50,5 1.2 45.9
300.1 2410 100.3 40.6 4.0 55,2 11.4 7.7
325.8 264.6 110.3 4.6 49,7 60.0 12.4 48,7
347.0 280.8 114.4 4.3 54.4 64.6 15.8 50.4
369.8 298,9 121.9 50,5 59,0 61,5 18.4 52.4
396.6 319.3 130.7 53.4 65.6 69.8 21.8 55.3
305.2 245.8 103.2 4.5 4.8 56.3 11.6 47.8
312.3 252.3 105.9 2.5 46.5 57.3 1.7 48,2
319.2 258, 108.4 43.5 48.4 58.4 11.9 48.6
325.8 264.6 110.3 4.6 49,7 60.0 12.4 48.7
3319 269.6 112.3 45.4 50.7 61.2 13.5 48.8
338.6 2.7 114.0 45.9 52.3 62.5 14.4 49.4
343.3 278.2 114.4 46.6 53.6 63.6 15.2 50.0
347.0 280.8 114.4 4.3 54.4 64.6 15.8 50. 4
350.1 282.9 114.8 48.1 54.5 65.5 16.4 50.8
355.8 287.7 116.9 48.9 55.7 66. 1 16.7 51.4
362.8 293.4 119.5 49.7 57.5 66. 6 17.5 52,0
369.8 298.9 121.9 50,5 59.0 67.5 18.4 52.4
375.3 302.7 123.4 51.2 60.1 68.0 19.6 53.0
382.5 308.2 126.0 51.8 62.0 68. 4 20.6 53.8
389.4 313.6 128.4 52.5 63.8 68.9 21.1 54.7
396.6 319.3 130.7 53.4 65.6 69.8 21.8 55.3

q

1 Includes loans held by posit trust panies, but not bank trust departments. X

2 Includes former FNMA and new GNMA, as well as FHA, VA, PHA, Farmers’ Home Administration and in earlier years
RFC, HOLC and FFMC. Also includes U.S.-sp d agencies such as new FNMA and Federal land banks, Other US.
agencies (amounts smal! or current separate data not readily available) included with “individuals and others.”’

Sources: Board'of Governors of the Federal Reserve System, based on data from related Government and private organiza-
tions, including Federal Home Loan Bank Board, Federal Deposit Insurance Corporation, Institute of Life !nsurance, Fed-
eral National Mortgage Association, Government National Mortgage Association, and Department of Commerce.
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TasLE B-59.—Net public and private debt, 1929-681

[Biltions of dotars]

Public Private

Individual and noncorporate

Fed-
eral Fed- | State Nonfarm
End of year Total Gov- | eral and
ern- | finan- | focal | o, | Cor-

ment | cial gov- porate Com-
and |agency3| ern- Total | Farm + mer-
agency 3 ment Total Mort- | cial Con-

gage and | sumer

finan-

cial
....... 13.6 | 161.8 | 88.9 | 72.9 | 12.2| 60.7 | 31.2| 22.4 7.1
_______ 147 | 161.1 | 89.3 | 71.8| 11.8 | 60.0 | 32.0 | 21.6 6.4
....... 16.0 | 148.4 | 83.5| 64.9 | 11.1| 53.8| 30.9 , 17.6 5.3
....... 16.6 | 137.1 | 80.0| 57.1| 10.1 | 47.0| 29.0| 14.0 4.0
....... 31127.9: 76.9 | 510 9.1| 4.9 26.3| 1.7 3.9
....... 15.9 | 1253} 75.5 | 49.8 8.9 | 40.9| 255 | 112 4.2
16.1 1245 74.8 | 49.7 8.9 40.8 | 24.8 ) 10.8 5.2
16.2 | 126.7 | 76.1 | 50.6 8.6 | 42.0| 24.4| 11.2 6.4
16.1 [ 126.9 | 75.8 | 511 8.6 42.5| 24.3| 113 6.9
16.1 {123.3 | 73.3 | 50.0 9.0 41,0 | 24.5] 10.1 6.4
16.4 | 124.3 | 73.5| 50.8 8.8 | 42.0| 25.0 9.8 7.2
16.4 | 128.6 | 75.6 | 53.0 9.1| 439 26.1 9.5 8.3
16.1 [ 139.0 | 83.4 | 55.6 9.3 46.3¢1 27.1 | 10.0 9.2
154 | 141.5 | 91.6 | 49.9 9.0 | 40.9 | 26.8 8.1 6.0
14.5 1 144.3 | 95.5 488 8.2 40.5| 26.1 9.5 4.9
13.9 | 144.8 1 94.1 | 50.7 7.7 4.9 2.0 11.8 5.1
....... 13.4 [ 140.0 | 85.3 | 54.7 7.3 474 27.0 | 147 5.7
_______ 13.7 | 153.4 | 93.5 | 59.9 7.6 1 52.3) 318 121 8.4
0.7 1501783 /108.9; 69.4 8.6 60.7 | 37.2 119 11.6
.6} 17,01 198.4 | 117.8 | 80.6 | 10.8 | 69.7 | 42.4 | 12.9 14.4
.70 19.1(208.4118.0 | 90,4 120 78.4| 47.1 13.9 17.4
L7 21,7 (246.3 1421 (1042 123 | 920 | 547 | 158 21.5
1.3 24.2{276.5 | 162.5 { 114.0 | 13.7 [ 100.3 | 6l.4 | 16.2 22.7
1.3 27.0/299.9 171.0 ; 128.9 | 15.2 | 113.7 | 68.4 | 17.8 21.5
1.4 | 30.7 |322.2(179.5|142.7 16.8 | 126.0 | 76.2 | 18.4 3.4
1.3 | 35.5|339.3|182.8 ;1565 ! 17.5|139.0 | 857 20.8 32.5
2.9 | 40.2 | 391.6 ; 212.1 | 179.5 | 18.7 | 160.9 | 98.1 | 24.0 38.8
2.4 44,4 |426.5231.7 1 194.8 | 19.4 1754 108.7 | 24.4 42.3
2.4 | 48.6 | 453.4 | 246.7 | 206.7 | 20.2 | 186.5 { 117.2 | 24.3 45.0
2.5 | 53.2 | 481.5|259.5 | 222.0 | 23.2 | 198.8 | 127.2 | 26.5 45.1
3.7 | 58.0(527.6(283.3|244.3 | 23.8( 220.5 | 140.3 | 28.7 51.5
3.5 63.0 | 565.7 | 302.8 | 262.9 ! 25.1 | 237.8 | 150.9 | 30.8 56.1
4,0 70.0 | 608,7 | 324.3 | 284.4 } 27.5 256.9 | 164.1 | 34.8 58.0
5.3 78.1)660.0(348.2 | 311.8 | 30.2 | 281.6 | 180.2 | 37.6 63.8
7.2 | 84.7(721.8|376.1 | 345.7 | 33.2 | 312.5  198.5 | 42.3 71.7
7.5 | 92.4 | 790.1 | 409.9 | 380.2 | 36.0 | 344.2 , 218.5 | 45.4 80.3
8.9 99.9 | 868.6 | 452.3 | 416.3 | 39.3 | 377.0 | 236.4 | 50.3 90.3
11.2 | 107.1 | 945.6 | 498.3 | 447.3 | 42.0 | 405.3 | 251.6 | 56.2 97.5
9.0 | 117.9 {1,011.4 | 534.4 | 477.0 | 46.0 | 431.0 | 265.5 | 63.4 | 102.1
21.6 | 129.5 |1,103.8 | 586.0 | 517.8 | 50.0 | 467.8 | 283.5 | 71.5 | 112.8

t Net public and private debt is a comprehensive aggregate of the indebtedness of borrowers after eliminating certain
types of duplicating governmental and corporate debt. For a further explanation of the cancept, see ‘‘Survey of Current

usiness,"’ October 1950. .

2 Net Federal Government and agency debt is the outstanding debt held by the public, as defined in the “Budget of the
United States Government, for the Fiscal Year ending June 30, 1970.” Figures shown here are subject to revision.

8 This comprises the debt of Federally-sponsored zgencies, in which there is no fonger any Federal proprietary interest.
The obligations of the Federal Land Banks are included here beginning in 1947; the debt of the Feterat Home Loan Banks
is included beginning in 1951; and the debt of the Federal National Mortgage Association—Secondary Market Operations
is included beginning with 1968. X - . .

¢ Farm mortgages and farm production loans. Farmers’ financial and consumer debt is included in the nonfarm categories.

5 Finarcial debt is debt owed to banks for purchasing or carrying securities, customers’ debt to brokers, and debt owed
toaliéetinsutrance companies by policyholders.

stimates.

Sources: Department of Commerce (Office of Business Economics), Treasury Department, Department of Agriculture,
Board ofnﬁovernors of the Federal Reserve System, Federai Home Loan Bank Board, Federal Land Banks, and Federal
National Mortgage Association. ;
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GOVERNMENT FINANCE
TasLE B-60.—Federal budget receipts and outlays, 1929-70

[Millions of dollars]

Fiscal year Receipts Outiays g:f:g'tuzf')
Administrative budget:
3,861 3,127 734
4,058 3,320 738
3,116 3,577 —462
1,924 4,659 -2,735
1,997 4,598 —2,602
3,015 6, 645 —3,630
3,706 6,497 ~2,791
3,997 8,422 —4,425
4,95 7,733 2,117
5,588 6,765 -~1,177
4,979 8,841 —3,862
6,879 9, 589 -2,710
9,202 13,980 —4,778
15,104 34,500 ~19, 396
25,097 78,909 —53, 812
47,818 , 956 —46,138
50, 162 95,184 —15, 022
43,537 61,738 —18,201
43,531 36,931 6,600
45,357 36,493 , 86
41,576 40,570 1,006
40,940 43,147 --2,207
53,390 45,797 7,593
68,011 67,962
71,495 76,769 —5,274
69,920 71,138 —-1,218
65, 462 68,503 —3,041
74,581 70, 461 4,121
79,958 76,748 3,210
79,621 82,575 —2,954
79,179 92,111 -12,932
92,470 92,230
94,378 97,802 —3,424
99, 657 106, 830 ~7,174
106, 572 111, 314 —4,742
112, 669 118,585 —5,916
116,813 118,431 -1,618
130, 864 134,654 —3,790
149, 562 158 352 —8,790
153,676 862 ~25,187
186, 092 183 701 2,391
198, 636 195 272 3,414
1 Estimate.
Note.: —Certaln lnterfund transactions are excluded from receipts and outlays starting in 1932, For years prior to 1932 the
of such t are not significant.
Refunds of recelpts are excluded from receipts and outlays starting in 1913; comparable data are not availabie for prior
years,

Source: Bureau of the Budget.
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TABLE B—61.—Federal budget receipts, outlays, financing, and debt, 1959-70
[Miltions of dollars; fiscal years]

Actual
Description
1959 1960 1961 1962 1963 1964
RECEIPTS EXPENDITURES, AND NET LEND-
Expendlture account:
Receipts. ... . ... ... 79,179 92,470 94,378 99,657 | 106,572 112, 669
Expendltures (excludes net lending)___| 89,453 90, 348 96,604 | 104,480 | 111,459 118, 041
Expenditure account surplus or
defieit (). ___ —10,274 2,122 0 —2,226 | —4,823 | 4,887 —5,372
Loan account:
Loan disbursements__..._.___._.____ 7,859 8,310 1,869 9,621 9,646 10,237
Loan repayments....________..._..... 5,201 6,427 6,671 7,271 9,791 A
Net Jending. ... __________________ 2,659 1,882 1,198 2,351 -145 545
Total budget
Receipts. . _____________ ... 79,179 92,470 94,378 99,657 | 106,572 112, 669
Outlays (expenditures and net lending).| 92,111 92,230 97,802 | 106,830 | 111,314 118,585
Budget surplus or deficit (—)_....__ —12,932 240 {1 —3,424 | 7,174 1 —4,742 —5,916
BUDGET FINANCING:
Borrowing from the public_.__._.......... 8,665 2,142 1,465 9,734 6,120 3,089
Other means of finaneing..__._..._._____. 4,267t —2,382 1,959 | —2,560 | —1,378 2,827
Total budget financing.....___..__.____. 12,932 —240 3,424 1,174 4,742 5,916
OUTSTANDING DEBT, END OF YEAR:
Gross Federal debt 287,739 | 290,799 | 292,869 | 303,227 | 310,775 316,728
Held by the public 234,970 | 237,112 | 238,577 i 248,311 | 254,431 257,520
BUDGET RECEIPTS__ ... ... . ... 79,179 92,470 94,378 99,657 | 106,572 112, 669
Individual i taxes. 36,719 40,715 41,338 45,571 47,588 48,697
Corporation i taxes. .. - ) 21,494 20,954 20,523 21,579 23,493
Employment taxes and contnbutions ....... 8,821 11,248 12,680 12,835 14,747 16, 959
Unemgloyment insurance 2_____..___.__ - 02,131 2,667 2,902 ,337 4,112 , 045
Contributions for other insurance and re-
tirement. . ._____ . __________.___ 769 766 855 873 944 1,006
Excise taxes_.____ _| 10,578 11,676 11, 860 12,534 13,194 13,731
Estate and gift taxes. - ,333 ,606 ,896 | - 2,016 , 167 ,394
Customs duties. - e 925 1,105 982 1,142 1,205 1,252
Mi receipts 3. _ceae 594 1,193 910 826 1,036 1,093
MEMORANDUM:
Federal funds________________..._._._.__ 65,679 75, 563 75,118 79,635 83,463 87,111
Trust funds_._ - ... 13, 500 16,907 19, 260 20, 022 23,109 25,558
BUDGET OUTLAYS (EXPENDITURES AND
NET LENDING). - ... 92,111 92,230 97,802 | 106,830 | 111,314 118, 585
National defense.___..________....__.... 46, 617 45,908 47,383 51,097 52,257 53, 591
International affairs and finance__________ , 267 3,054 , 357 , 492 4,115 4,117
Space research and technology........_.__ 145 401 744 1,257 2,552 4,170
Agriculture and agricultural resources. . _. 5,365 3,322 3,340 4,131 5,139 5,186
Natural resources......._.._... 1,209 1,019 1,568 1,686 1,505 1,972
Commerce and transportataon 4,451 4,774 5,048 5,410 5,745 6,482
G ty d pment and 851 971 191 589 —880 —185
Education and manpower 1,081 1,282 1,480 1,703 1,706 1,998
Heaith and welfare._ . 17,690 18,734 21,847 23,374 25,274 26, 598
Veterans benefits and 5,428 , 426 , 688 , 625 , 520 , 681
Interest......_... R 1,070 8,299 8,108 8,321 9,215 9,810
General government_ 1,173 1,334 1,543 1,703 1,841 ,103

(1)1 N -2,238 | —2,296 | —2,495 | —2,558 | —2,674 —2,939
MEMORANDUM:
Federal funds_.___._.._.....____________ 77,111 74, 869 79,339 86, 599 90,135 95,761
Trustfunds. .. .._.._..._.... - 17,323 19,986 21,774 23,394 23,898 25,941
Intragovernmental transactions_.___._____ —2,322 | 2,626 | -3,311 -3,163 | -2,719 —3,118
See footnotes at end of table.
298

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TasLe B-61.—Federal budget receipts, outlays, financing, and debt, 1959-70—Continued
[Millions of dollars; fiscal years|

Actual Estimate
Description
1965 1966 1967 1968 1969 1970
RE&E(I;PTS, EXPENDITURES, AND NET LEND-
Ex'penditure account:
Receipts_ .. 116,813 | 130,864 | 149,562 | 153,676 | 186,092 198, 686
Expenditures (excludes net lending)___| 117,182 | 130,822 | 153,299 | 172,830 | 182,315 194, 356
Expenditure account surplus or
deficit (=)o ool —369 42 | -3,73 | —19,153 3,717 4,330
Loan account:
Loan disbursements____._.__________ 10,911 14, 628 17,676 20, 422 12,478 8,113
Loan repayments_ ... .o 9,662 10,796 12,623 14,389 11,092 7,197
Net lending- - oo oo _ 1,249 3,832 5, 053 6, 032 1,38 916
Total budget:
Receipts... .ol 116,813 | 130,864 | 149,562 | 153,676 | 186,092 198, 686
Outlays (expenditures and net lending)_| 118,431 | 134,654 | 158,352} 178,862 | 183,701 195,272
Budget surplus or deficit (—).._..___ —1,618 | —3,790 | —8,790 | —25,187 2,391 3,414
BUDGET FINANCING:
Borrowing from the public. . ——— 4,037 3,080 2,854 23,0951 —3,091 —4,000
Other means of financing.._._ ... —2,419 710 , 936 2,092 700 586
Total budget financing_______....__.___ 1,618 3,790 8,790 25,187 |1 —2,391 —3,414
OUTSTANDING DEBT, END OF YEAR:
Gross Federaldebt. ... _____________ 323,096 | 329,419 | 341,309 | 369,724 | 365,159 371,482
Held by the public____.______.________ 261,557 | 264,637 | 267,491 | 290,586 | 276,586 272,586
BUDGET RECEIPTS. ... ... 116,813 | 130,864 | 149,562 | 153,676 | 186,092 198,686
individual income taxes__.__..__....___._. 48,792 55, 446 61,526 68,726 84,400 90, 400
Corporation income taxes.___.. SN, 25, 461 30,073 33,971 28,665 38,100 37,900
Employment taxes and contributions...__._| 17, 359 20,662 27,822 29,223 34,842 39,863
Unemployment insurance 2. . _.__________ 3,819 3,777 3,659 3,346 , 300 3,575
Contributions for other insurance and
retirement_ . ____ ... . ... 1,079 1,127 1,866 2,050 2,366 2,431
Excise taxes.... ... ... ... 14,570 13,062 13,719 14, 079 14, 800 15, 700
Estate and gifttaxes____.__________.__.__ 2,716 3,066 2,978 3,051 3,200 , 400
Customs duties. . ___..__.___.__._ ... , 442 1,767 1,901 2,038 2,300 2,300
Miscellaneous receipts . _____.____._.__.. 1,576 1,885 2,120 2,498 , 784 3,117
MEMORANDUM:
Federal funds_______.____ . __.._________ 90,863 | 101,344 | 111,732 | 114,627 | 141,050 147,795
Trustfunds_ .. ... ... 25,950 9, 520 37,829 39,049 45,042 50, 891
BUDGET OUTLAYS (EXPENDITURES AND
NET LENDING). ..o 134,654 | 158,352 | 178,862 | 183,701 195,272
National defense_______.._____.._..__._._ 56, 785 70,081 80,516 80,999 81,542
{nternational affairs and finance. ,490 , 547 4,619 3,938 , 755
Space research and technology._____ 5,933 5,423 4,721 4,247 3,947
Agriculture and agricultural resources_..__ 3,679 4,376 5,944 , 448 5,181
Natural resources___._______.__._ 2,035 1,860 1,702 1,898 1,891
Commerce and transportation.__.__ 7,364 , 135 7,652 8,076 , 048 8,969
Community development and housing. _ 288 2,644 2,616 4,076 2,313 2,772
Education and manpower._..._.___ 2,509 4,496 6,135 7,012 7,165 7,887
Health and welfare________ 27,209 31,320 37,605 43,508 48,839 54,966
Veterans benefits and services 5,722 5,920 , 897 6, 882 7,692 , 724
Interest. ... _____._._. 10,357 11,285 12,588 13,744 15,171 15,958
General government._._________.________ 2,276 2,360 , 584 2,632 , 948 , 275
Allowances.__________._____.___ [ PSR F A B 100 3,150
Undistributed intragovernmental transac-
{1111 3 —-3,174 | -3,431 | 4,009 ; —4,570 | —5105| —5,745
MEMORANDUM:
Federal funds_____._____________________ 94,807 { 106,513 | 126,780 { 143,105 { 148,160 154,722
Trust funds_______._____.. . 27,081 31,809 36,932 41, 529 43,037 48,431
Intragovernmental transactions. ___.____._ --3,45 —3,668 | —5,360 | —5,771 —7,49 —17,881

t Excludes $10,803 million of net credits for conversion of mixed-ownership enterprises to private ownership.

2 ncludes Federai funds of $321 million in 1959 and $339 million in 1960.

3 Includes both Federal funds and trust funds.
Source: Bureau of the Budget.
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TABLE B—62.—Relation of the Federal Budget to the Federal sector of the national income and
product accounts, 196770

[Billions of dollars; fiscal years]

Actual Estimate
Receipts and Expenditures
1967 1968 1969 1970°
RECEIPTS

Total receipts, budget. .. ... ... ... .. 149.6 153.7 186.1 198.7
Employer share, employee retirement.____..__.__ 1.7 1.9 2.1 2.2
Other netting and grossing 1.2 1.1 1.4 1.3
Adjustment to accruals._ . . —4.7 4.6 5 2
Other i -2 -2 -.1 -1

Federal sector, national income and product accounts,
TeCRIPS o e oo ciae 147.7 161.1 190.0 202.3

EXPENDITURES

Total outlays, budget_ . .. ...« . ... 158.4 178.9 183.7 195. 3
Loan account. .. . . .o _._._....o...... ~5.1 —6.0 -14 ~.9
Employer share, employee retirement.. 1.7 1.9 2.1 2.2
Other netting and grossing......._. 1.2 1.1 1.4 1.3
Defense timing adjustment.___ —.4 =2.1 1.8 1.8
Lending int he expenditure account...._...... .. -1.6 ~1.6 ~-1.1 -1.0
Doliar expenditures to finance agricultural exports. -.8 -7 —.4 -3
Other s 1.1 .9 1.1 1.2

Federal sector, national income and product accounts,
expenditures. . - eceiais 154.4 172. 4 187.3 199.6

Note.—See Special Analysis A, ‘‘Budget of the United States Government for the Fiscal Year Ending June 30, 1970,”
for description of these categories.

Sources: Bureau of the Budget and Department of Commerce (Office of Business Economics).
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TaBLe B—63.—Receipts and expenditures of the Federal Government sector of the national income
and product accounts, 1946-70

[Bitlions of dollars]

B N Sur-

Receipts Expenditures plus

.| or

Transfer Sé'i’;i" defi-

Indi- payments cit

less

Per- rect —_— ar- | &

sonal Cor- | busi- | Con- Pur- Grants- rent | Jna-

tax po- | ness | tribu- chases in-aid | Net sur- | tion-

and rate | tax | tions of to State | in- lus al

Year or quarter | Total non- | Profits and | for | Total | goods To and ter- pof in-
tax | tax | mon- | social and To | for- | local est ov- | come

re- ac- tax | insur- serv- | per- | eign- | govern- | paid grn- and

ceints cruals; ac- | ance ices | sons | ers | ments ment prod-

P ciu- (net) uct

als enter- ac-

PrISes) counts

fFiscal year:
1946 38.4116.9( 83| 7.4 58| 555 40.1 {____._.| ...__ 091 3.7 2.1 {-17.1
42,71188/10.6 | 7.9| 55| 29.5; 13,0 83 1.8 1.5 4.2 J 132
43,6 1200 | 11.2( 7.9 4.6 309 13.2| 87 2.6 1.8 4.2 .51 12,7
40.0 116.3111.0 | 8.0 4.8 39.6| 19.3} 81) 50 2.1} 4.3 .8 .4
42.0)16,5 11,9 82| 55| 42.4] 19.0 11.3| 4.3 2.4 4.4 1.0| =5
60.8123.2|21.5| 9.5 6.6 44.6 | 25.1| 8.1 3.1 2,41 46 1.3| 16.2
65.1128.819.3| 97| 7.3| 66.0| 46.6 | 8.5 2.6 2.5 4.8) 1.1} ~1.0
69.3 131.4(19.7 1107 | 7.5| 75.8} 56.1| 9.3| 2.1 2.8 4.8 9] —6.5
65.830.3{17.3/10.4 7.8 74.2 | 53.2!10.5}| L7 291 50| 10| ~85
67.2129.7)18.7]10.0 87 67.3| 43,9 12,1 2.1 30| 49, L3| -.1
75.8133.6 1 21.1 10.8|10.2| 69.8] 45.2|12.8] 1.8 3.2 511} 1.7 6.0
80.7 3671206 11.7|11.7! 76.0| 47.7 14,4 1.9 37| 5.5} 2.8 4.7
77.9136.3|17.8 | 11.6 [ 12.2 | 83.1]| 50.7|17.8| L7 471 57| 2.5 =5.1
85.438.2121.5/11.9}13.8] 90.9| 547198 1.8 6.2 59! 2.4} =55
94.8 142512231 13.2116.7| 91.3} 527206 1.8 6.8 7.0 2.3 3.5
95.3 | 43.6 | 20.3 ;13,3 18,1 | 98,0, 555 23.6 | 2.1 6.9| 6.8 3.2| ~2.7
104.2 147.31 22,9 114,21 19.91106.4 | 60.9 | 251 2.1 7.6 | 6.8| 3.8 ~2.1
110.2 149.6 | 23.5 | 15.0 | 22.1 { 111.4} 63.4 26.4 2.1 84| 7.5 3.6 —1.2
115.5 | 50.7 { 25.7 | 15.6 | 23.5 | 116,9 | 65.7 | 27.3| 2.2 g8| 811 3.8|—1.4
120.5 1 51.3 1 27.7 | 16.9 | 24.6 : 1185 | 64.4 1 28.3 | 2.2 10.9 | 85| 4.1 2.0
133.0 | 57.6 | 31.2 | 15.7 | 28.5 | 131.9 ; 71.7 | 31.8 | 2.3 12271 9.0 4.5 1.0
147.7 1 64.5 131.4 1 16.0 | 35.8 | 154.4 | 849 37.3| 2.2 148 99| 53| —6.7
161.1 | 71.6 [ 34.5 | 17.1 | 37.9 | 172.4 | 95.6 | 42.4 | 2.1 17.4 1 10.8 | 4.1 [-11.3
190.0 1 88.6 | 39.3 | 18.1 | 44.0}187.3 | 101.5 | 48.0 | 2.1 19.6 | 12.0 | 4.1 2.7
202.3 194,01 40.2 | 19.2 | 48,9} 199.6 | 105.6 } 52.8 | 2.1 23.0 ) 12.2 | 3.9 2.7
39.1117.2) 86 7.8 55| 356 12.2] 9.2 2.2 1.1] 42 1.6 3.5
43.2 119.6 1107 7.8} 51| 29.8) 12.5 ' 88| 19 .71 4.2 .6 13.4
43.3119.0 1 11.8| 8.0, 4.5 349 16.5| 7.6 | 3.8 2.0 4.3 N 8.4
3891161 9.8} 80| 49| 4.3 20.1| 87| 5.1 2.2 4.4 .8 —2.4
49,9 ) 18.1 | 17.0| 89| 59| 40.8| 18.4/10.8| 3.6 2.3| 4.5 L2 9.1
64.0126,1,21.51 9.4} 7.1 | 57.8| 37.7} 85 3.1 2.5 47 1.3 6.2
67.2 31,0185 103! 7.4| 71.0; 5.8 8.8 2.1 26| 47 1.0} ~3.8
70.0 | 32,2 119.5{10.9| 7.4 77.0] 57.0| 9.5 2.0 2.8 4.9 .8 =70
63.8129.0,17,0! 9,7 81} 69,7| 47.4|11.5 1.8 2.9) 50| 11| -59
72,1 131.4120,6110.7 93| 68,1 44,1112.4| 2.0 3.1 49! 1.5 4.0
77.6 13521206 111.2]|10.6; 7.9 456 13.4| 1.9 3.3| 53| 2.4 5.7
81.6 137.4120.211.8]12.2} 79.6 | 49.5 157 1.8 4.2 57| 2.6 2.1
78.7 136.8,180111,5112.4 889  53.6,19.5| 1.8 5.6 56, 2.71-10.2
89.7 1399 225|12.5(14.8| 9.0 53.7/20.1 1.8 6.8| 6.4( 21| ~1.2
96.5 | 43.6 ;: 21.7 {13.5|17.7| 93.0| 53.5|2L.5| 1.9 6.5| 7.1 2.5 3.5
98.3 44,7 121.8113.6 (18,2 1102.1 57.4 249 2.1 7.2 6.6} 3.8] —3.8
106.4 | 48,6 | 22,7 | 14.6 | 20.5 | 110.3 | 63.425.5| 2.2 80| 7.2 40| —3.8
114.5 1 51.5 24,6 | 153 | 23.1 | 113.9 | 64.2 27,0 2.2 8.1 7.7 3.6 .7
115.0 | 48.6 1 26.4 | 16.1 ; 23.8 | 118.1 | 65.2 | 27.8 | 2.2 10.4) 83) 42| -3.0
124.7 | 53.8 1 29.3 | 16.5 | 25.1 | 123.5 | 66.9 { 30.3 | 2.2 1.1 87 4.3 1.2
143.0 | 61.7 [ 32.4 | 15.8 { 33.1 | 142.4 | 77.4|33.4| 2.3 1441 9.5 54 .7
151.2 1 67.3 1 30.9 | 16.2 | 36.8 | 163.6 |} 90.6: 40.1 | 2.2 157 | 10.3 | 4.8 |-12.4
176.9 179.4 1 38,4 1 17.6 | 41.5 1 182.2 1 100.0 ¢ 45.7 | 2.1 18.4 111,91 4.21 —-5.3
Seasonally adjusted annual rates
1966: f._._ 15,2 | 31.8 | 134.8 | 72.5|32.2 ] 2.7 13.3] 91| 50 2.0
[ 15.9 1 32.51138.4 75.6 |36, 2.3 142 93| 5.3 3.7
HI. . 16.0 | 33.8 | 145.8 | 79.9|33.4 | 2.2 1491 9.5 59| —-.3
IV_.. 16.1 | 34.5 | 150.5 | 81.5| 36.4 | 1.9 151100 | 55| —2.8
1967: 1__.. 15.9 | 359 [ 159.3 | 87.4]39.3] 2.2 151 110.2 | 5.1 |~11.2
In_.. 16.1 | 36.5 | 161.5{ 90.0 [ 30.9 | 2.3 1461 9.9 48 —13.3
(1] 16.3 [ 37.0{165.1 | 91.3 |40.3| 2.6 159 110,21 4.8 (-12.9
... 16.4 | 37.9 | 168.6 | 93.5 | 40.8 | 1.9 170 | 10.7 | 4.6 |—~12.2
1968: | _.._ 17.0 1 40.5 1 175.1} 97.1 4321 1.9 177 11.3 | 3.9 | —8.6
... 17.5 | 41,2 | 181.9 | 100.0 | 45.6 | 2.1 18.3 111,84 4.1 (-10.2
1] 17.8 1 42,0} 184.9 [ 101.2 | 46.6 | 2.1 18.5 (121 | 4.4} -2.8
Ve 18.1142.41186.8 1 101.6 | 47.4 1 2.1 19.2 012,21 4.2 ...
1 Estimates.

Note.-—Includes the transactions of the trust accounts and excludes certain fi ial tr i Corporate profits

taxes are included in receipts on an accrual basis; expenditures are timed with the delivery; and CCC guaranteed price-
support ¢rop loans are counted as expenditures when the loans are made, not when CCC redeems them.

Sources: Department of Commerce (Office of Business Economics) and Bureau of the Budget.
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TABLE B-64.—Public debt securities by kind of obligation, 192968
{Billions of dolars]

Interest-bearing public debt
|;||-1°btlailc Marketable Fublic Nonmarketable
End of year or month debt issues public issues
securi- United Special
ties? Sthort- Treasury States Investt- issues *
Lo bonds” | savings | ,MeR
issues 2 bondss | bonds4

16.3 3.3 0.6
16.0 2.9 .8
17.8 2.8 4
20.8 5.9 4
23.6 1.5 ‘4
28.5 11.1 .6
30.6 14.2 7
34.4 12.5 .6
37.3 12.5 2.2
39.4 9.8 3.2
41.9 1.1 4.2
45,0 1.5 3 . 5.4
57.9 8.0 3 . 1.0
108.2 21.0 X X 9.0
165.9 47.1 . . 12,7
230.6 69.9 91.6 . 16.3
278.1 18.2 5 3 20.0
259.1 57.1 3 5 24.6
256.9 41.7 117.9 52.1 1.0 29.0
252.8 45.9 111.4 55.1 1.0 317
257.1 50.2 104.8 56.7 1.0 33.9
256.7 58.3 94.0 58.0 1.0 33.7
259.4 65.6 76.9 51.6 13.0 35.9
267.4 68.7 79.8 57.9 13.4 39.1
275.2 71.3 11.2 51.7 12.9 41.2
278.7 76.0 81.8 57.7 12,7 42.6
280.8 81.3 81.9 51.9 12.3 43.9
276.6 79.5 80.8 6.3 11.6 45.6
274.9 8.1 8.1 52.5 10.3 45,8
282.9 92.2 83.4 51,2 9.0 44.8
290.8 103.5 84.8 48.2 1.6 43.5
290.2 109.2 79.8 47.2 6.2 44,3
296.2 120.5 75.5 41.5 5.1 43.5
303.5 124.6 78.4 41.5 4.4 43.4
309.3 121.2 86.4 48.8 3.7 43.7
317.9 115.5 97.0 49.7 3.4 46.1
320.9 110.4 104.2 50.3 2.8 46.3
329.3 118.9 99.2 50.8 2.7 52.0
344.7 131.2 95.2 51.7 2.6 §1.2
358.0 151.5 85.3 52.3 2.5 59.1
328.9 119.7 99.1 50,8 2.7 51.3
329.6 120. 2 99.1 50.9 2.6 51.5
330.9 120.9 99.0 51.0 2.6 52.1
327.8 118.1 93.0 511 2.6 51.6
330.9 118.8 97.9 51.1 2.6 55.2
326.2 113.3 97.4 51.2 2.6 56. 2
330.6 117.6 97.4 51.3 2.6 56.2
335.8 120.9 97.4 51.4 2.6 58.3
335.9 121.3 97.3 51.4 2.6 57.7
340.5 126.0 97.3 51.6 2.6 57.2
345.1 130.8 95.3 51.7 2.6 57.4
344.7 131.2 95.2 51.7 2.6 57.2
346.3 134.1 95.2 51.7 2.6 55.9
351.6 139.6 93.6 51.7 2.6 57.2
349.5 138.0 93.6 51.8 2.5 56.7
347.0 135.1 93.6 51.8 2.5 51.0
352.3 140.7 9l.1 51.9 2.5 99.2
347.6 135.5 91.1 51.9 2.5 59.5
351.1 139.9 91.0 52.0 2.5 58.9
354.4 144.8 88.4 52.0 2.5 60.1
354.7 145.2 88.3 52. 2.5 99.7
357.2 148.3 88.3 52.2 2.5 58.8
356.9 149.5 86.2 52.3 2.5 59.0
358.0 151.5 85.3 52.3 2.5 59.1

1 Total includes non-interest-bearing debt, Postal Savings bonds, prewar bonds, adjusted service bonds, depositary
bonds, Armed Forces leave bonds, Rural Electrification Administration series bonds, foreign series certificates and
notes, foreign currency certificates, notes and bonds, Treasury certificates, U.S. retirement plan bonds and U.S. savings
notes not shown separately. Not all of total shown is subject to statutory debt limitation.

2 Bills, certificates of indebtedness, and notes.

3 Includes sales of U.S. savings notes beginning May 1967

4 Series A bonds through September 1965 and, beginning

'April 1951, series B convertible bonds.

S Issued to U.S. Government accounts. These accounts also held $17.3 billion of public marketable and nonmarket-

able issues on December 31, 1968.
Source: Treasury Department.
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TasLE B-65.—Estimated ownership of public debt securities, 1939-68
[Par values,! billions of dolars]

Total public debt securities 2

Held by private investors

N ONDNOWSUW ©

End of y'ehar or Hgl;l Hgld Mutual stat
mon . y savings ate PR
Total Gg;/:;{\ Federal Com- | banks | Other and Indi- I'!',';?JS
ac- Rgselr‘ve Total Eerﬁia; and in- ctt)rpo- local viduals 6| inves-
anks anks 3 | surance | rations ¢ | govern-
counts cOm- ments 5 tors 7
panies
41.9 5.6 2.5 33.8 12.7 8.4 2.0 0.4 9.4 0
45.0 6.7 2.2 36.2 13.7 9.2 2.0 .5 10.0 .
57.9 8.5 2.3 47.1 17.1 1.0 4.0 .1 13.0 1.
108.2 10.5 6.2 91.5 38.2 15.4 10.1 1.0 23.3 3.
165.9 14.5 11.5 | 139.8 57.3 20.8 16.4 2.1 37.2 6.
230.6 19.0 18.8 | 192.8 76.7 28.0 21.4 4.3 53.1 9.
218.1 23.9 24.3 | 230.0 90.8 34.7 22.2 6.5 64.0 11.
259.1 21.4 23.3 | 208.4 4.5 36.7 15.3 6.3 64.1 11.
256.9 30.8 22.6 { 203.6 68.7 35.9 14.1 1.3 65.7 11.
252.8 33.7 23.3 ] 195.8 62.4 32.7 14.8 1.9 65.5 12.
257.1 35.9 18.9 | 202.4 66.8 3.5 16.8 8.1 66.3 12.
256.7 36.0 20.8 | 199.9 61.8 29.6 19.7 8.8 66.3 13.
259.4 39 23.8 | 196.3 61.5 26.3 20.7 9.6 64.6 13.6
267.4 42.9 24.7 1 199.8 63.4 25.5 19.9 11.1 65.2 14.7
275.2 45.4 25.9 | 203.8 63.7 25.1 21.5 12.7 64.8 16.0
218.7 46.7 24,9 1 207.1 69.2 24.0 19.1 14.4 63.5 16.9
280.8 49.0 24.8 | 207.0 62.0 23.1 23.2 15.4 65.0 18.3
276.6 51.2 24.9 | 200.5 99.5 21.2 18.7 16.3 65.9 18.9
274.9 52.8 24,2 | 197.8 59.5 20.1 12.7 16.6 64.9 19.0
282.9 52.1 26.3 | 204.5 67.5 19.8 18.1 16.5 63.7 18.9
290.8 51.4 26.6 | 212.7 60.3 19.4 21.4 18.0 69.4 24.2
290.2 52.8 27.4 1 210.0 62.1 18.1 18.7 18.7 66.1 26.3
296.2 52.5 28.9 | 214.8 67.2 17.4 18.5 19.0 65.9 26.8
303.5 53.2 30.8 | 219.4 67.1 17.4 18.6 20.1 66.0 30.2
309.3 55.3 33.6 | 220.5 64.2 16.8 18.7 21.1 68.2 31.5
317.9 58.4 370 222.5 63.9 16.5 18.2 21.1 69.8 33.0
320.9 59.7 40.8 | 220.4 60.7 15.7 15.8 22.9 72.1 33.2
329.3 65.9 44,3 219.1 57.4 14.1 14.9 24.9 74.6 33.2
344.7 73.1 49,17 222.4 63.8 12.6 12.2 25. 74.0 34.7
358.0 76.5 52.9 | 228.6 65.4 1.5 14.6 26.9 75.1 35.1
328.9 64.8 43.5 | 220.6 51.7 13.9 14.7 24.7 74.9 34.7
329.6 66.0 44,01 219.7 57.3 13.7 14.7 24.9 74.6 34.5
330.9 66.8 4.9 | 219.3 58.0 13.5 14.1 25.0 74.0 34.7
327.8 66.6 45,5 | 215.7 57.2 13.1 12.9 25,1 72.7 34.7
330.9 70.3 46.1 1 214.5 5.4 13.0 13.6 25.0 71.9 34.6
326.2 7.9 46.7  207.7 55.5 12.7 1.1 24.9 70.9 32.6
330.6 71.8 46.8 | 212.0 58.3 12.7 11.9 24.6 70.8 33.7
335.8 73.8 46.6 | 215.5 60.2 12,8 12.4 25.0 71.4 33.7
335.9 73.3 46.9 | 215.7 6l.1 12.8 10.7 24.8 72.5 33.8
340.5 72,9 47.4 | 220.2 63.5 12.7 1.6 24.5 73.2 34.7
345.1 73.2 48.9 1 222.9 63.4 12.7 13.0 24.4 73.9 35.5
344.7 73.1 49.1 | 222.4 63.8 12.6 12.2 25.1 74.0 34.7
1968: 71.9 49.1 ] 225.3 62.8 12.5 13.4 25.6 74.5 36.5
F 73.4 49.0 | 229.2 63.7 12.5 14.8 26.4 75.2 36.6
72.9 49.7 | 226.8 62.0 12.6 14.1 27.1 75.2 35.8
73.2 50.5 | 223.3 59.8 12.2 13.6 26.9 75.2 35.6
75.8 50.6 | 225.9 60.8 12.4 15.6 26.8 75.4 349
76.2 52.21 219.2 59.8 12.0 13.0 26.6 74.2 33.6
75.6 52.4 | 223.0 61.2 1.9 14.3 26.7 74.7 34.2
76.9 53.0 | 224.4 62.1 11.9 14.5 26.9 74.9 34.1
76.6 53.3 | 224.9 63.5 1.9 12.9 26.7 75.2 34,7
76.2 53.3 | 227.7 65.3 1.7 14.0 26.8 75.0 34.9
76.6 53.4 | 226.9 63.9 11.6 4.8 26.7 75.0 34.9
76.5 52.9 ! 228.6 65.4 11.5 14.6 26.9 75.1 351

1 United States savings bonds, series A-F and J, and U.S. savings notes are included at current redemption value.

2 Not all of total shown is subject to statutory debt limitati

3 Includes commercial banks, trust companies, and stock savings banks in the United States and Territories and island
possessions; figures exclude securities held in trust departments. Since the estimates in this table are on the basis of par
values and include holdings of banks in United States Territories and possessions, they do not agree with the estimates
in Table B-51, which are basd on book values and relate only to banks within the United States.

¢ Exclusive of banks and insurance companies,

8 Includes trust, sinking, and investment funds of State and local governments and their agencies, and of Territories
and possessions.

8 Includes partnerships and personal trust accounts.

7 Includes savings and loan associations, nonprofit institutions, corporate pension trust funds, dealers and brokers
Federal oriented agencies not included in Government accounts, and Investments of foreign batances and international
accounts in this country. Beginning with December 194, the international accounts include investments by the International
Bank for Reconstruction and Development, the International Monetary Fund, the International Development Association,
the Inter-American Development Bank, and various United Nations’ funds, in special non-interest-bearing notes and
bonds issued by the U.S. Government.

8 Preliminary estimates by Council of Economic Advisers,

Source: Treasury Department (except as noted).
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TABLE B-66.—Auverage length and maturity distribution of marketable interest-bearing
public debt, 194668

Maturity class

Amount
End of year or month out- Average length
standing Within 1to5 5to 10 10t0 20 | 20 years
1 year years years years nd over
Millions of dollars Years Months
Fiscal year:

1946 189, 606 61,974 24,763 41, 807 17,461 43,599 9 1
168,702 51,211 21,851 35, 562 18, 597 41,481 9 5
160, 346 48,742 21,630 32,264 16, 229 41,481 9 2
155, 147 48, 130 32 562 16, 746 22,821 34,888 8 9
155,310 42,338 51,292 7,792 28,035 25,853 8 2
137,917 43,908 46, 526 8,707 29,979 8,797 6 7
140,407 46,367 47,814 13,933 25,700 6, 594 5 8
147,335 65,270 36,161 15,651 28,662 1,592 5 4
150, 354 62,734 29, 866 27,515 28,634 1,606 5 6
155, 206 49,703 39,107 34,253 28,613 3,530 5 10
58,714 34,401 28,908 28,578 4,351 5 4
71,952 40, 669 12,328 26,407 4,349 4 9
67,782 42, 557 21,476 27,652 7,208 5 3
72,958 , 304 17,052 21,628 , 088 4 7
70,467 72,844 20, 246 12,630 7,658 4 4
81,120 58,400 26,435 10,233 10,960 4 6
88,442 57,041 26, 049 , 319 15, 221 4 11
85, 294 58, 026 37,1385 8,360 14,444 5 1
81,424 65,453 34,929 , 355 16,328 5 0
87,637 56,198 39,169 8,449 17,241 5 4
89,136 60,933 33,596 8,439 17,023 4 11
89,648 71,424 24,378 8,425 16,797 4 7
226 592 | 106,407 64,470 30 754 8,407 16 553 4 2
218,796 | 106, 021 59,434 28, 002 8,432 16,908 4 6
219,245 ¢ 101, 549 66,717 25,655 8,431 16, 893 4 6
219,914 | 102,242 , 122 25, 650 8,430 6, 870 4 5
217,127 99, 670 66, 541 25, 645 8,428 16, 843 4 5
216, 650 95, 524 70,238 25, 641 8,426 16, 819 4 6
210,672 89,648 71,424 24,378 8,425 16, 797 4 7
214, 968 93,957 71,433 24,376 8,423 16, 780 4 5
218, 258 95, 040 76,244 21,793 8,422 16,758 4 5
218,637 95, 442 78,198 19, 840 8,421 16,737 4 4
223,271 | 100,208 8,088 19, 837 8,419 16,719 4 2
226,081 | 102,158 77,320 1,487 , 418 16,697 4 2
226 476 104 363 78,159 18, 859 8,417 16,679 4 1
1968:; Jan__._.___ 229,285 | 107,199 78.157 18, 859 8,416 16, 654 4 0
Feb____._. 233,273 | 116,253 67,967 24,005 8,414 16,635 4 1
Mar_.._._. 231,651 | 114,646 67, 969 , 006 8,413 16,617 4 0
Apro...... 228,718 | 111,783 67,922 24,006 8,411 16, 596 4 0
May_.._.__ 231,761 | 108,012 67,017 30, 752 8,409 16, 571 4 1
June.._.._. 226 592 | 106,407 64,470 30,754 8,407 16, 553 4 2
July ... 230,977 | 110,824 64, 469 30,754 8,406 16, 525 4 0
Aug......_ 233,167 | 106,121 4, 996 37,143 8,402 16, 504 4 2
Sept.__..__ 233,556 | 106,534 64,997 37,143 8,401 16, 482 4 1
Oct.___.__ 236,651 | 116,040 58, 606 37,142 8,400 16, 464 4 0
Nov_.._._. 235,653 | 104,938 70,751 35,130 8,398 16,436 4 1
Dec.._..... 236 812 108 611 68 260 35,130 8,396 16,415 4 0

Note. —All issues classified to final maturity except partially tax-exempt bonds, which were classified to earliest call
date (the last of these bonds were called on August 14, 1962, for redemption on December 15, 1962).

Source: Treasury Department.
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TaBLE B-67.—Receipts and expenditures of the government sector of the national income and product

accounts, 1929-68

(Biltions of dollars}

Total government

Federal Government t

State and local

government
Sur- Sur- Sur-
plus or plus or plus or
Calendar year or quarter deficit deﬁt;lt deficit
Ex- i Ex- i Ex- i
Re- .| national |  Re- ;. { national |  Re- ;| national
ceipts ptfl':g; m::ane ceipts ptzr:_g; m;:ane ceipts ptf":g; m::ane
prod- prod- prod-
uct ac- uct ac- uct ac-
counts counts counts
1.3 10.3 1.0 3.8 2.6 1.2 7.6 7.8 -0,2
10.8 11.1 -.3 3.0 2.8 .3 1.8 8.4 -.6
9.5 12.4 | -2.9 2.0 .21 2.1 1.7 8.5 -.8
8.9 10.6 | —~1.8 1.7 3.2 -LS 7.3 7.6 -3
9.3 10.7 ] ~1.4 2.7 4.0, -1.3 7.2 1.2 -.1
10.5 129 -2.4 35 641 -2.9 8.6 8.1 .5
11.4 13.4| 2.0 4.0 6.5 —2.6 9.1 8.6 .6
12.9 16.1 | =3.1 5.0 87| -3.6 8.6 8.1 .5
15.4 15.0 .3 7.0 7.4 —-.4 9.1 8.4 J
15.0 16.8 | —1.8 6.5 86| -2.1 9.3 9.0 .4
15.4 17.6 | 2.2 6.7 89| -2.2 9.6 9.6 ®
17.7 18.4 -7 8.6 10,0} -1.3 10.0 9.3 .6
25.0 288 -3.8 15.4 20,5 —5.1 10.4 9.1 L3
32.6 64.0 ) ~-31.4 22.9 5.1 | —33.1 10.6 8.8 1.8
49.2 93,3 —4.1 39.3 85.8 | —46.6 10.9 8.4 2.5
51.2 1 103.0 | —51.8 41,0 95.5 | —54.5 11.1 8.5 2.7
53,2 92,7 | —39.5 2.5 84.6 | —42.1 11.6 9.0 2.6
50.9 45.5 5.4 39.1 35.6 3.5 12.9 11.0 1.9
56.8 42,4 14.4 43,2 29.8 13.4 15.3 14.3 1.0
58.9 50,3 8.5 43,3 34.9 8.4 17.6 17.4 .1
56.0 59.1 | -3.2 38.9 4.3] -2.4 19.3 20.0 -7
68.7 60.8 7.8 49,9 40.8 9.1 211 22.3 -1.2
84.8 79.0 5.8 64.0 57.8 6.2 23.3 23.7 —.4
. 93.7| -3.8 67.2 7.0 | -3.8 25.2 25.3 [O)
101.2] -6.9 70.0 77.07 -~7.0 21.2 21.0 .1
9.7 | -71.0 63.8 69.7 | -5.9 28.8 29.9 -1
97.6 2.7 72.1 68.1 4.0 31.4 32.7 -1.3
104.1 4.9 77.6 71.9 5.7 34.7 35.6 -.9
114.9 .7 8L.6 79.6 2.1 38.2 39.5 -1.4
127.2 1 ~12.5 78.7 83.9 | —10.2 41.6 44,0 -2.3
131.0 | -2.1 89.7 9.0| —-L2 46.0 46.8 —-.8
136.1 3.7 96.5 93.0 3.5 49.9 49.6 .2
149.0 | —4.3 98.3 | 102.1 | -3.8 53.6 54.1 -.5
159.9 | —2.9| 106.4 110.3| -3.8 58.6 51.6 .9
166.9 1.8 | 1145 113.9 .7 63.4 62.2 1.2
175.4 ~1.4 115.0 118.1 —3.0 69.5 67.8 1.7
186.9 2.2 124.7 ] 123.5 1.2 75.5 74.5 Lo
211.5 1.7 143.0 142.4 .7 84.6 83.5 1.1
2413 | —13.8 | 151.2 | 163.6 | —12.4 91.9 93.3 ~1.4
267.3| —6.4| 176.9 | 182.2 | —531! 102.4| 103.5 -1.1
Seasonally adjusted annual rates
134.8 2.0 80.8 79.8 1.0
138.4 3.7 83.6 82.0 1.6
145.8 -3 86.0 84.4 1.5
150.5) 2.8 87.9 8.7 .2
159.3 | ~11.2 89.3 91.0 -7
161.5 | —13.3 90.0 92.6 -2.6
165.1 | —12.9 92.7 93.8 -L1
168.6 | ~-12.2 95,5 95.8 —.4
175.1 | —8.6 97.8 99.5 ~1.7
1819 | —10.2 | 100.8 | 10L.9 -1.1
184.9 | —2.8 | 103.6 | 104.9 -3
186.8 | _.ooooloceoies 107.8 ...

1 See Note, Table B-63.
2 Surplus of $32 million.
3 Deficit of $41 million.

Note.—Federal grants-in-aid to State and local governments are refiected in Federal expenditures and ‘State and local
receipts and expenditures. Total government receipts and expenditures have been adjusted to eliminate this duplication.

Source: Department of Commerce, Office of Business Economics.
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TABLE B-68.—Receipts and expenditures of the State and local government sector of the national
income and product accounts, 1946-68

[Billions of doilars; calendar years]

Receipts Expenditures Surplus
or
deficit
: Less:
. Indirect; i Pur- | Trans- (=),
Year or s';%'al Cor- | busi- l?\:)t';g:\s Fed- chases | fer (s::r' rle:: national
quarter tax porate | ness for ral of pay- | Net of pov- income
Total profits | tax ! bt Total | goods | ments |interest| ' & and
| | and | jocal \grants| O S| R alg”) e | o
receipt accruals| nontax ance serv- | per- enter- | Uct ac-
¥ accruals| ices sons prises counts
12.9 1.5 0.5 9.3 0.5 1.1| 11.0 9.8 1.7 0.3 0.7 1.9
15.3 1.8 .61 10.6 N 1.7 143 126 2.3 .3 .8 1.0
17.6 2.1 d10121 .1 20| 17.4 15.0 2.9 .3 .8 .1
19.3 2.4 .61 13.3 .8 2,2 2.0 17.7 2.9 .3 .9 =7
1950___....1 21.1 2.6 .81 145 10 2,31 22.3| 19.5 35 .3 91 -1.2
1951 .. __. 23.3 2.9 .91 15.8 1.2 251 237 2.5 3.0 .3 1.1 —. 4
1952 ... 25,2 31 .81 17.3 1.3 2,61 253 229 3.2 .3 1.1 (0]
1953 .. 27,2 3.4 .8] 18.7 1.5 2.8 21,0 246 3.3 .3 1.2 .1
1954_______ 28.8 3.7 .81 197 1.7 29| 29.9| 27.4 3.4 .4 1.4} -1
1956___.... 314 4.1 1.0 21.4 1.8. 31| 37| 30.1 3.7 .5 1.6 | —1.3
1956_.. ... 34.7 4,7 1.0 23.6 2.0 3.3 356 33.0 3.8 .5 1.7 -9
1957 ... 38,2 5.2 1.0 25.5 2.3 4,21 39.5| 36.6 4,2 .5 1.8 -1.4
1958, ... 41.6 5.6 L0} 27,0 2.5 5.6 440 40.6 4.6 .6 1.8} -2.3
1959.__.... 4.0 6.3 12| 289 2.7 6.8| 46.8 | 43.3 4.8 .7 2.0 -8
1960_.._._.] 49.9 1.3 1.3} 31.7 3.0 6.5 49.6 | 46.1 5.1 7 2,2 .2
1961_____.. 53.6 1.7 1.4 34,1 3.2 7.2 541 50.2 5.5 .8 2.3 -.5
1962.._.... 58.6 8.7 141 36.9 3.5 8.0 | 57.6 | 53.7 5.7 .8 2.6 .9
1963.__.__. 63.4 9.4 1.7} 39.4 3.8 9.1 62.2( 58.2 6.0 .8 2.8 1.2
1964 ____.. 69.5 | 10.8 1.9 423 411 10.4 | 67.8| 63.5 6.5 .7 2.9 1.7
1965....... 755 11.8 2,141 45,9 451 1.1 7451 70.1 6.9 .5 3.0 1.0
1966...__.. 84.6 | 13.6 2.2 | 49.5 4.8 | 144 83.5| 78.8 1.5 .3 3.1 1.1
1967....... 9.9 ( 15.2 2.6 53.4 5.11 157 | 93.3| 8.8 8.5 .2 33| -1.4
1968 »___.. 102.4 | 17.5 2.9 | 58.2 5.3 18.4103.5( 97.1 9.6 .3 3.4 -11
Seasonally adjusted annual rates
1966: 1___.; 80.8| 12.8 2.2 47.8 4.7 13.3| 79.8{ 75.3 1.3 0.4 31 1.0
H_..i 83.6| 13.4 2.2 %.0 48| 14.2| 8.0 77.4 7.4 .3 31 1.6
m..| 8.0 13.9 2.3 50.0 4.9 14.9| 844 | 79.7 7.6 .3 3.2 1.5
IVo_.| 87,91 142 2.2 5.4 5.0| 151 8.7 | 8.7 7.9 .3 3.2 .2
1967: 1.1 89.3| 14.6 2.5 82.1 50| 151| 91.0| 8.8 8.2 .3 3.2 -7
I...{ 90.0( 150 25| 52.8 51| 14.6| 92,6 | 8.2 8.4 .2 33| ~-26
m..| 92.7 | 15.4 251 53.8 51| 159 93.8| 884 8.6 .2 33| -1
IV...| 95.5] 15.8 2,7| 547 51| 17.0| 95.8| 90.0 9.0 .2 3.3 -4
1968: 1.._.| 97.8] 16.3 2.8 £5.8 5.2 17.7| 99.5| 93.4 9.2 .2 34| -7
il...{ 100,81 17.0 2.9 57.3 5.3 18.3] 101.9| 95.6 9.4 .3 34 -11
1ni._| 1036 { 17.9 2.9 58.9 5.4| 18.5]|104,9| 984 9.6 .3 3.4 —-13
W | . 18.9 ... 60.9 5.5| 19.2]107.8 | 100.8 | 10.1 .4 3.5 ..

1 Deficit of $41 million,
Source: Department of Commerce, Office of Business Economics.
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TasLE B—69.—State and local government revenues and expenditures, selected fiscal years 1927-67

[Millions of dollars]

General revenues by source 2

General expenditures by function 2

Fiscal yeart
Total

Prop-
erty
taxes

Sales
and
gross
re-
ceipts
taxes

Indi-
vidual
income

taxes

Corpo-
ration
net
income
taxes

Reve-
nue
from
Federal
Govern-
ment

Total

Edu-
cation

High-
ways

Public
wel-
fare

Al
other 4

12,356
17, 250

20,911

62,830
62,269
68, 443
71 74,000

1| 83,03
91,626

20,554

118,

22,787
26, 098
27,910
30,701

t Fiscal years not the same for all governments. See footnote 5.
2 Excludes revenues or expenditures of publicly owned utilities and fiquor stores, and of insurance-trust activities.
Intergovernmental receipts and payments between State and local governments are also excluded.
3 Includes licenses and other taxes and charges and misce Ilaneous revenues.
4 Includes expenditures for health, hospitals, police, local fire protection, natural resources, sanitation, housing and
urban renewal, local parks and recreation, general control, financial administration, interest on general debt, and other

unallocable expenditures.

5 Data for fiscal year ending in the 12-month period through June 30. Data for 1963 and earlier yearsinclude local govern-
ment amounts grouped in terms of fiscal years ended during the particular calendar year.

Note.—Data are not available for intervening years,
See Table B-59 for net debt of State and focal governments.
Source: Department of Commerce, Bureau of the Census.
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CORPORATE PROFITS AND FINANCE

TABLE B~70.—Profits before and after taxes, all private corporations, 1929-68

[Billions of dollars}

Corporate profits (before taxes) and Corporate profits
inventory valuation adjustment after taxes

Cor- Cor- Corpo- | Profits

Manufacturing Trans- po- 0- rate plus

orta- rate r%t capital | capital

Year or ption Al prof- ta: Un- con- con-
quarter All Dur- | Non- com- | other its lia- Divi- | dis- || sump- | sump-

in- able | dur- | ook in- be- bil- | Total dend | trib- tion tion
dus- goods able cation. | dus- fore ity 1 pay- | uted || allow- | allow-
tries | Total in- | goods | o 4 tries | taxes y ments | prof- || ances 2 | ances 3
in- . its
dus- dus- public
tries tries utilities

1929 ... 1.5 5.2 | 2.6 | 2.6 1.8} 3.4/100; 1.4 86| 58| 2.8 4.2 12.8
1930_. 7.0 3.9 15| 2.4 L2 19| 3.7 .8] 2.9 55 |-2.6 4.3 7.2
1931 2.0 1.3 * 13 .5 2| -4 51 =91 41|49 4.3 3.5
1932_. -1.3| —-.5|-10 .5 2| -9 (-23 A41-27| 2.5|-5.2 4.0 1.3
~1.2|~-.4| ~.4 » | -8 L0 .5 41 2.0|-16 3.8 4.2
L7 L1 .3 .8 .4 3] 2.3 70 L6} 26|10 3.6 5.2
3.4 2.1 91 L1 .4 .91 36| 1L0] 2.6] 2.8 —.2 3.6 6.3
561 32| L7| LS J1 L7 63| L4 49 45 .4 3.6 8.5
6.8 3.8 L.7| 2.1 .8} 22 68| L5 53! 47 .6 3.6 8.9
491 2.3 .81 L6 Sro21) 404 10 297 3.2 .2 3.7 6.6
63| 33| L7} 17 1.0 20 2.0} 1.4 56| 3.8| 1.8 3.7 9.3
9.8 | 55| 31| 2.4 1.3 3.0|10.0| 2.8} 7.2} 4.0, 3.2 3.8 1.0
152 9.5 | 6.4 3.1 20| 3.7|17.7) 7.6 | 10.1 | 44| 57 4.2 14.4

20.3 (1.8 7.2 | 4.6 3.4 51 (21.5}11.4)10.1 43| 59 5.0 15.2
24.4 113.8| 81 57 4.4 6.2(251 141|111 | 4.4 | 6.6 5.4 16.4
23.813.2| 7.4 | 59 39| 6.7|241 11297112 46| 6.5 6.1 17.2
19.21 9.7} 45| 52 2.7 6711971107 ] 9.0 46| 4.4 6.4 15.4
19.3] 9.0} 2.4 | 6.6 1.8 857246 9.1|155]| 56| 9.9 4.7 20.2
25.6 | 13.6f 58| 7.8 2,21 9.9(31.5)11.3120.21 63139 5.8 26.0
33.0|172.6 | 7.5]10.0 3.0 125|352 (1251227} 7.0 156 7.0 29.7
30.8 1162 81 8.1 3.0)11.6 (289104185} 7.2 | 113 7.9 26.5
37.7120.9{12.0| 8.9 401127 | 42.6]17.8]24.9| 88160 8.8 33.7
42,7 | 24.6{13.2 | 11.4 4.6 |13.5|43.9]22321.6} 86130 10.3 31.8
39.9}21.6 | 11.71 9.9 4.9 113.3|38.9(19.4|19.6| 86| 11.0 11.5 31.0
39.6 | 22.0 | 11.9 ] 10.1 5.0 |12.6 140.6 | 20.3 | 20.4| 89| 115 13.2 33.5
38.0/19.9|10.5| 9.4 4.7 11341383 172.720.6 | 9.3]113 15.0 35.5
46.9 1 26.0 | 14.3 | 11.8 5.61152{48.6121.6{27.0]10.5]16.5 17.4 44.4
46.1124.7112.8|11.9 5.9 156 |48.8|21.7127.2|11.3 159 18.9 46.1
45.6 | 24.0 { 13.3 | 10.7 5.81158(47.2121.22.0{11.7 142 20.8 46.8
4.1119.3| 9.3 | 10.0 5.9|15.9141.419.0| 22.3| 11.6 | 10.8 22.0 44.3
51.7 1 26.3}13.6 | 12.7 7.0 18.4 | 52,1 |23.7 285} 12.6 ) 15.9 23.5 52,0
49.9 | 24.4112.0 | 12.4 7.5112.9 49.7 1 23.0 | 26.7 { 13.4 | 13.2 24.9 51.6
50.3 | 23.3|11.4 | 11.9 7.9119.1 |1 50.3123.1|27.2|13.8|13.5 26.2 53.5
55.7 | 26.6 | 14.1 | 12.5 8.5|20.5|554|24.231.2[15.2|16.0 30.1 61.3
.| 58.9128.8| 158 |13.0 9.5)20.6 | 59.4263331]|16.5]|16.6 31.8 64.8
.| 66.3]32.7}17.8]14.9 10.1 | 23.5 | 66.8 ) 28.3 | 38.4 | 17.8 | 20.6 33.9 72.3
76.1139.3 1228 16.6 11.1 | 25.6 | 77.8 1 31.3 | 46.5 | 19.8 | 26.7 36.4 82.9

83.9 (42.8|24.1118.8 12.0 | 29.0 | 85.6 | 34.6 | 51.0 | 21.7 | 29.3 39.7 90.7
80.4 | 39.2 | 21.2 | 18.0 11.8 129.4 1 81.6 | 33.5 {48.1 122.9 | 25.2 43.4 91.5

89.2)44.3 | 24.4 {19.9 12.8 | 32.1 1 92.3 ;41.3|51.0| 24.6 | 26.4 47.1 98.1

Seasonally adjusted annuaf rates

1966: | 82.7 142.9 ) 24.4 | 18.5 11.8 | 28,0 | 85.2 | 34.5 | 50.8 | 21.6 | 29.1 38.4 89.1
83.4 [ 42.6 | 23.8 | 18.8 12.1 | 28.7 | 85.6 | 34.6 | 51.0 | 21.9 | 29.1 39.3 90.3
84.2 | 42.7 | 23.6 | 19.0 12.1 | 29.4 ( 86.7 {35.0 | 51.6 | 21.9 | 29.7 40.1 91.8
85.3 | 43.3 | 24.5 | 18.8 12,0 | 30.1 | 85.0 | 34.4 | 60.7 | 21.6 | 29.1 41.0 91.6
1967: 79.5139.321.0 | 18.3 11.7 [ 28.4 1 79.9 | 32.8 | 47.1 | 22.5 | 24.6 41.9 89.0
....... 79.6 139.1 1212|179 11.8 | 28.8 | 80.3 | 33.0 | 47.3 | 23.2 | 24.1 42.9 90.2

[ 1] I 80.2 | 38.5|20.6 | 17.9 12.0 1 29.7 | 80.8 | 33.2 | 47.6 | 23.5 | 24.1 4.1 91.7
Voo 82.3 139.9]21.9|18.0 11.9 1 30.6 | 85.4 | 35.1 | 50.3 | 22.5 | 27.9 4.9 95.2
83.8 | 41.3 [ 22.3(19.0 12.5 1 30.0 | 88.9 {39.8 | 49.1 | 23.6 | 25.5 45.7 94.8
89.2 | 44.9 | 25.2 | 19.7 12.5 | 31.8 [ 91.8 | 41.1 | 50.7 | 24.4 | 26.3 46.7 97.4
91.6 | 45.3 | 25.0 | 20.3 13.0 | 33.3 927 | 41.5 | 51.2 %g% 26.0 gg 98.8

1 Federal and State corporate income and excess profits taxes.
2 Includes depreciation and accidental damages. X
3 Corporate profits after taxes plus corporate capital consumption allowances.

Note.—Beginning 1962 data reflect the new depreciation guidelines issued by the Treasury Department July 11, 1962
and the investment tax credit provided in the Revenue Act of 1962.

Source: Department of C , Office of Busi [
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TasLe B-71.—Sales, profits, and stockholders’ equity, all manufacturing corporations (except
newspapers), 194768

{Billions of dollars]

Al manufacturing : : Nondurable goods
corporations Durable goods industries industries
Year or
quarter Profits Stock Profits Stock Profits Stock
Sales ock-, | Sales ock- | sales [——————— >1%¢¢7,
6D | gerore | Atter | squity1 | %D | Before | Atter | squityt | €0 | Before | Ater | bauity s
quity efore er | equity efore er | equity
taxes | taxes taxes | taxes taxes | taxes
1947_____ ...} 150.7 | 16.6 | 10.1 65.1 | 66.6 1.6 4.5 31,1 84.1 9.0 5.6 34.0
4 . . 18.4 | 1.5 72.2 1 75.3 8.9 5.4 34.1190.4 9.5 6.2 38.1
14.4 9.0 77.6 | 70.3 1.5 4.5 37.0 | 84.6 7.0 4.6 40.6
23.2 | 129 83.3 (8681 12.9 6.7 39.9 {951 | 10.3 6.1 43,5
27.4 | 119 98.3 1116.8 | 15.4 6.1 47.2 [128.1 | 12.1 5.7 5l.1
22.9 ¢ 10.7| 103.7 {122.0} 12.9 5.5 49.8 [128.0 | 10.0 5.2 83.9
24,41 11.3 | 108.2 |137.9 | 14.0 5.8 52.4 128.0 | 10.4 5.5 85.7
20.9 ) 11.2 | 113.1 |122.8 | 11.4 5.6 54,9 [125.7 9.6 5.6 58.2
28.6 | 1511 120.1 {142.1 | 16.5 8.1 58.8 (136.3 { 12.1 7.0 6L.3
29.81 16.2} 131.6 |159.5 | 16.5 8.3 65.2 |147.8 | 13.2 1.8 66.4
28.2 | 15.4| 1411 |166.0 | 15.8 1.9 70.5 {154.1 [ 12.4 1.5 70.6
22.7| 127 147.4 |148.6 | 11.4 5.8 72.8 (156.7 [ 113 6.9 74.6
29.7 1 16.3 1 157.1 {169.4 | 15.8 8.1 77.9 (168.5 [ 13.9 8.3 79.2
27.5| 15.2 | 165.4 1173.9 | 14.0 7.0 82.3 1.8 13.5 8.2 83.1
27.5 | 15,3 172.6 {175.2 | 13.6 6.9 84,9 (181:2 | 13.9 8.5 87.7
3.9 | 17.74 181.4]195.5| 16.7 8.6 89.1 (194.4 | 15.1 9.2 92.3
34.9 | 19.5| 189.7 |209.0 | 18.5 9.5 93.3 1203.6 | 16.4 | 10.0 96.3
39.6 | 23.2| 199.8 [226.3 | 21.2 | 1L6 98.5 216.8 [ 18.3 | 11.6 101.3
46.5 | 27.5| 211.7 |267.0| 26.2 | 14.5; 105.4 [235.2 | 20.3 | 13.0 106. 3
51.8 | 30.9| 230.3 {291.7 | 29.2{ 16.4 | 115.2 {262.4 | 22.6 | 14.6 115.1
47.8 | 29.0 | 247.6 |300.6 | 25.7 1 14,6 | 125.0 {274.8 ] 22.0 ] 14.4 122.6
12.4 7.2 222.4 | 68.0 7.0 3.8| 110.0 { 61.9 5.4 3.4 112.4
14,0 8.4 2286754 8.2 4.6 | 114.2 1 65.6 5.8 3.7 114.3
12.3 7.4 233471 6.5 3.7 17.11]66.7 5.8 3.7 116.3
13.1 7.9 236.877.3 1.5 4.2} 119.3 | 68.2 5.6 3.7 117.5
1967: 1._.__. 137.0 | 11.4 6.71 2409711 6.2 3.4 121.6 | 65.9 5.2 3.3 119.3
[ 145.1 | 12.6 7.6 2456 | 77.0°| - 1.2 4,11 123.7 | 68.2 5.4 3.5 121.8
Wi.._. 141.5 | 11.0 6.7 | 249.7 | 72.6 5.4 3.1 126.0} 68.9 5.6 3.6 123.6
Vo .. 151.8 | 12.8 7.9 254.3 | 80.0 7.0 40| 128.6 { 7.8 5.9 3.9 125.7
1968: ... 148.9 | 12,5 7.4 258.6 | 78.8 6.7 3.7 1309 70.1 5.8 3.7 127.7
Mo ... 158.9 | 14.8 8.3 | 263.4 | 8.0 8.6 4.5 1 1341 72.9 6.2 3.8 129.4
|1 | - 155.7 | 13.2 7.6 | 268.4 | 81.0 6.8 3.7 1371.2| 74.8 6.4 4.0 131.2

1 Annual data are average equity for the year (using four end-of-quarter figures).

Note.—For explanalo? notes concerning compilation of the series, see ‘‘Quarterly Financial Report for Manufacturing
Corporations,’” Federal Trade Commission and Securities and Exchange Commission. _ . .

Data are not necessarily comparable from one period to another due to ch in proced , industry
classifications, sampling procedures, etc. Specific information about the effects of the more significant changes and re-
visions is contained in the following issues of the ‘‘Quarterly Financial Report’’: third quarter 1953, third quarter 1956,
first quarter 1959, and first quarter 1965.

Sources: Federal Trade Commission and Securities and Exchange Commission.
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1947__..._ .
1960_______.
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TasLe B-72.—Relation of profits after taxes to stockholders’ equity and to sales, all manufac-
turing corporations (except newspapers), by industry group, 1947-68—Continued

Nondurable goods industries

Print-
ing Rbub-
d er
Food Ap- an Chem-
Yearor | Total | and To- Tex- | parel | Paper | pub- | ®eys™ | petro- | and | Leather
quarter non- | kin- | bacco | tile an and | fish- | 04 leum | mis- | and
dur- dred man- milt related | aWied ng allied refin- | celta leather
able! | prod- ;'fac- Drotd- prod- protd- (ex-t prod- ing r;eo#s pro‘d-
ures | ucts ucts | cep plastic | ucts
ucts ucts news- ucts prod-
pa- ucts
pers)

Ratio of profits after Federal taxes (annual rate) to stockholders’ equity—percent 2

16.6 17.6 10. 1 19.5 18.9 22.0 17.2 12.4 14.0
16.2 12.8 13.6 18.7 12.1 16.4 14.7 12.3 10.4
11.2 1.8 12.6 7.6 7.5 10.7 114 8.7 6.2
14.1 12.3 1.5 12.7 10.1 16.2 11.5 E 16,9 10.9
11.2 81 9.5 8.2 2.9 13.9 10.3 12.2 15.2 14.8 2.1
9.7 1.6 8.4 4,2 4.4 10.5 9.1 10.9 13.3 i1 5.8
9.9 8.1 9.4 4.6 5.1 10.1 9.4 10.7 13.4 11.3 6.0
9.6 81 10.2 1.8 4.5 9.9 9.2 11.6 12.7 10.6 5.9
11.4 8.9 11.4 5.7 6.1 11.5 10.2 14.7 13.4 13.2 8.5
1.8 9.3 1.7 5.8 8.1 11.6 13.0 14,2 13.9 12,2 7.2
10.6 8.7 12.5 4.2 6.3 8.9 1.7 13.3 12.5 1.1 7.0
9.2 8.7 13.5 3.5 4.9 8.1 9.0 11.4 10.0 9.1 5.7
10.4 9.3 13.4 1.5 8.6 9.5 11.4 13.7 9.8 1.0 8.5
9.8 8.7 13.4 5.8 7.7 8.5 10.6 12.2 10.1 9.1 6.3
9.6 8.9 13.6 5.0 7.2 1.9 8.5 11.8 10.3 9.3 4.4
9.9 8.8 13.1 6.2 9.3 81 10.3 12.4 10.1 9.6 6.9
10.4 9.0 13.4 6.1 7.7 8.1 9.2 12.9 11.3 9.2 6.9
115 10.0 13.4 8.5 11.7 9.3 12.6 14.4 11.4 10.6 10.5
12.2 10.7 13.5 10.9 12.7 9.4 14,2 15.2 11.8 11.7 11.6
12.7 1.2 14,1 10.1 13.3 10.6 15.6 15.1 12.4 12.2 12.9
11.8 10.8 14.4 1.6 12.0 9.1 13.0 13.1 12.5 10.3 11.9
11.2 9.4 12.1 59 9.6 9.0 12.1 13.0 12.6 9.3 12.8
1.6 10.3 14.7 7.1 8.6 9.5 13.5 13.7 12.3 9.0 1.9
1.7 11.7 15,8 7.8 14.4 8.6 14,1 12.2 12.1 9.2 12.1
12.5 11.8 15,0 9.5 15.1 9.3 12.2 13.3 13.1 13.7 14.6
117 9.9 13.5 7.1 12.0 8.5 10.9 13.4 12.9 10.8 13.3
1.7 10.2 13.6 9.1 9.3 10.5 10.7 13.6 1.9 13.5 12.0
12.1 11.4 15.9 9.5 15.0 9.2 14.8 12.8 12.1 11.8 12.4

Profits after taxes per dollar of sales—cents

6.7 4.2 4.1 8.2 4.6 10.7 6.1 8.8 f.co.aon 4.4 4.3
6.8 3.3 5.2 8.3 3.1 8.5 5.2 8.8 ceeoann 4.7 3.3
5.4 3.3 5.1 4.1 2.1 6.5 4.5 8.2 |.eeaeos 3.8 2.2
6.5 3.4 4.9 5.8 2.8 8.8 4.5 10,34 ... 5.8 3.7
4.5 2.0 3.8 3.4 .6 6.6 3.7 6.5 1.1 4.5 .6
4.1 1.9 3.2 1.9 1.0 5.7 3.3 6.1 10.1 3.6 1.8
4.3 2.0 3.7 2.2 1.2 5.4 3.4 6.1 10.4 3.8 1.8
4.4 2.1 4.2 1.0 1.1 5.6 3.4 6.8 10.6 4.0 L9
5.1 2.3 4.8 2.6 1.3 6.1 3.6 8.3 11.1 4.4 2.5
5.3 2.4 5.0 2.6 1.6 6.1 4.2 8.0 1.6 4.4 2.1
4.9 2.2 5.2 1.9 1.3 5.0 3.7 1.6 10.6 4.2 2.0
4.4 2.2 5.4 1.6 1.0 4.7 3.1 7.0 9.5 3.5 1.7
4.9 2.4 5.4 3.0 1.5 5.2 4.0 7.9 9.5 4.0 2.2
4.8 2.3 5.5 2.5 1.4 5.0 3.6 1.5 9.9 3.6 L6
4.7 2.3 5.7 2.1 1.3 4.7 2.8 7.3 10.3 3.8 1.1
4.7 2.3 5.7 2.4 1.6 4.6 3.4 7.4 9.7 3.7 1.8
4.9 2.4 5.9 2.3 1.4 4.5 3.2 1.5 10.8 3.6 1.8
5.4 2.7 5.9 3.1 2.1 5.1 4.3 1.9 10.9 4.1 2.6
5.5 2.7 5.9 3.8 2.3 4.9 4.8 1.9 1.1 4.3 2.8
5.6 2.7 5.9 3.6 2.4 5.4 5.1 1.8 11.2 4.4 3.6
5.3 2.6 5.9 2.9 2.3 4.7 4.4 6.9 1.0 3.9 3.0
5.1 2.3 5.1 2.4 1.8 4.8 4.3 6.9 11.2 3.7 3.2
5.2 2.5 5.8 2.7 1.7 4.9 4.6 7.0 10.9 3.4 2.1
5.2 2.8 6.4 2.9 2.8 4.5 4.9 6.5 10.7 3.6 3.0
5.5 2.8 6.2 3.4 2.9 4.7 3.9 7.0 11.2 5.1 3.4
5.3 2.5 5.7 2.7 2.5 4.4 3.8 7.0 11.2 4.2 33
5.2 2.5 5.5 3.2 1.9 5.1 3.6 6.9 10.6 4.8 3.1
5.3 2.7 6.0 3.4 2.7 4.5 4.8 6.6 10.7 .5 3.3

!Includes certain industries not shown separately. 3
* Annual ratios based on average equity for the year (using four end-of-quarter figures). Quarterly ratios based on equity
at end of quarter only.

Note.—Ratios based on data in miilions of dollars. )
For explanatory notes concerning compilation of the series, see ‘‘Quarterly Financial Report for Manufacturing Cor-
porations,” Federal Trade Commission and Securities and Exchange Commission. See also Note, Table B-71.

Sources: Federal Trade Commission and Securities and Exchange Commission.
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TaBLE B-73.—Sources and uses of funds, nonfarm nonfinancial corporate business, 195768
[Billions of dollars]

Source or use of funds 1957 | 1958 | 1959 | 1960 | 1961 | 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968
Sources, total.._._._____._.__ 42.0 | 42.2 | 85.5 | 47.3 | 54.7 [ 63.3 | 65.9 | 70.2 | 89.3 | 99.1 } 94.0 | 109.1
Internal sousces !__________. 30.6 [ 29.5 | 350 | 344|356 41.8)43.9 505 5.6|61.1|6l.5] 63.8

Undistributed profitst.._| 11,8 | 8.3 |12.6 { 10,0 | 10.2 | 12.4 | 13,6 | 18.3 | 23.1 | 24.4 | 20.7 | 21.3
Corporate inventory
valuation adjustment. .| —1.5 ) —.3 | —.§ 2| =1 3| -5} -5|-L7-1.7|-1.2} =31
Capital consumption
allowances ! ____.__._ 20.3 | 21.4 1 22.9{24.2 1254129.2 | 30.832.8|352]38.4}420] 456
External sources.. _.....___. 1.4 | 12.7 §20.5 | 12.9 ] 19.1 | 21.5 | 22.0 | 19.7 | 32,7 | 38.0 | 32.5 | 45.3
Stocks_ ... 2.4 2.1) 2.2 1.6 2.5 61 =3 1.4 1 L2]| 2.3 .2
Bonds.. . 6.3 571 3.0} 35| 46 46| 3.9 404 54]102|151 | 13.4
Mortgages. . o 4 L2 L2 74 1,87 29| 35| 3.3 31| 27| 3.8 2.9
Bank loans, n.e.c. L1|—-.6] 3.0 13 dp 25 29| 3.6 9.2 69| 52 5.5
Other loans. . _ g4 .7 .2 .3 L0 .3 7 S0 L3 1.3 251 L7 4.3
Trade debt 5| 43 49| 3.1 66| 44! 60| 3.4 7.4 7.8 3.1 111
Profits tax liability. _____ -2.1|-26 24}|-22; 1.2 L1 | L5 91 L9 .2 1-3.8 2.1
Other liabilities. ... ..... 222 24| 3.6 40| 19| 47| 40 1.8| 43 6.6 5.1 5.8
Uses, total______._...._.... 40.0 1 42,1 [ 54.4 | 45.2 | 55.0 1 61.7  65.8 | 66.9 | 88.2 {96.7 | 90.6 | 105.2
Purchases of physical assets._| 34.7 { 27.3 | 36.9 | 39.2 | 37.0 | 44.7 | 46,7 | 53.5 {64.9 1 79.8 [ 74.1 | 81. 3
Nonresidential fixed
investment .__________ 33.4128.4131.1|349332|37.0|38.6|44.0}53.2|63.0|649]| 70.1
Residentfal structures....| .7/ 1.4 17| 1.3} 22| 3.0 3.7 3.6 3.8) 2.8] 3.7 3.9
Change in business
inventories_ ........._ 6([-2.5| 41} 30| L5} 47| 43| 59| 7.9 (141 | 55 7.4
Increase in financial assets2..| 53 | 14.8 |17.4 | 6.1 | 18.0 | 16.9 | 19.1 | 13.4 | 23.3 | 16.9 | 16.5 | 24.9
Liquid assets. .._..._.__. -.1] 25| 56 (-39 3.5 41| 43 .6 .81 L0 .9 7.4
emand deposits and
currency. - .- *| L5(-L0|—-.5| L7| -9 —.8{-2.5|-1.8 1 ]-1L7 .3
Time deposits. - d 9| —4| L3} 19| 37} 39} 3.2 39 ~-.7] Al 2.0
U.S. Governmen
securities.._________| —.4 *| 6.6 —=54]| -2 .5 S5i-1.41-21(-12 |-3.0 .8
Open-market paper....| .3 1 .4 N .1 .9 71 14 .81 23| L4 3.6
Consumer credit_.__._._ .2 .5 .8 .2 .1 .9 7)1 Lo 2| L1} L0 1.6
Trade credit__........_. 26| 7.9 7.2 63100 82| 85| 9.1]12.8|10.8| 87} 13.8
Other financial assets__..[ 2.5 | 3.4! 3.3 37| 46| 41! 48| 2.5| 7.9 3.3| 53 2.2
Discrepancy (uses less
TSOUTCES). - n e 19| —.1|=L1{~20] .3[-1.6]=.1(=3.3|~1.1/[-2.3(~3.4|—2.9

1 The figures shown here for *

differ from those shown for ‘‘cash fiow, net of dmdends
in the gross corporate product tabie in the national income and product accounts of the Department of Commerce for
the following reasons: (1) these figures include, and the siatistics in the gross corporate product table exclude, branch

profits remitted from foreigners net of corres)
the gross corporate product figures include, t

3

2Includes some categories not shawn separately.

Source: Board of Governors of the Federal Reserve System
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TasLe B-74.—Current assets and liabilities of United States corporations, 193968
[Billions of doliars}

Current assets Current liabilities
Ad-

Cash | US. | coper | Not Yand” | Notes | Fe0- | omer | work

as| .S. | ceiv- otes an otes er | work-

Eo':d ‘l’j;{'e:r' on | Gov- | ables | and | | Other pre- | and Q;al cur- | ing
q Total | hand | ern- | from | ac- venr;- C:;" Totat | Pay- | ac- c:m;e rent | capi-
and | ment | US. | counts |t o ras- ments, | counts | o lia- | tal

in |securi-| Gov- | receiv- sets? u.s. Pay- | [abili- biti-
banks| ties ern- | able Gov- | able tie: ties
ment t ern- s
mentt
54,5 | 10.8 2.2 foeeoe 221180 14300} ...... 21,9 1.2 | 6.9| 245
60.3 | 13,1 2.0 011 23.9|19.8 15| 32.8 0.6 | 22.6 25| 7.1y 21.5
72.9 | 13.9 4,0 6 27.4| 256 1.4/|40.7 .81 256 7.1 7.2 323
83.6 | 17.6 | 10.1 401 23.3| 2.3} 13| 47.3 207 24.0| 12.6 | 87} 363
93,8 | 21.6 | 16.4 5.0 21.9|27.6 | 1.3 |SL6 221 24.1| l16.6 | 87 42.1
97.2 | 21.6 | 20.9 47| 21.8| 2.8 1.4)5L7 1.8 25.0| 155 9.4 | 456
97.4 | 2L.7 | 2l.1 2.7 23.2(26.31 24458 .9 24.8| 10.4; 9.7 SL6
08.122.8| 15.3 Lt 300376 L7519 A1 3.8 8.5(11.8| 5.2
S S et

25,0 14.1 38.3 4.6 | 1.616LS 37.6 10.7 | 13.2 ] 62.1
25.3 1 14.8 42.4 48.9| 1.6 | 64.4 39.3 1.6 | 13.5 ! 68.6
26,5 16.8 43.0 45.3 | 1.4 60.7 37.5 9.3 (140} 72.4
2811 19.7 1.1 | 857661 1.7]|79.8 4| 4.9| 16.7|149| 816
30.0 [ 20.7 2.7] 58.8164.9| 21| 92.6 1.3 | 63.6 | 2.3 {165 86.5
30.8 19.9 2.8| 64.6165.8| 2.4 96.1 2.3 57.0( 181187 90.1
31| 21.5 2.6 65.9(67.21 24989 2.2 5.3 | 18.7)20.7 | 91.8
33.4 | 19.2 2.4 71.2 1653 3.1]99.7 2.4 59.3| 155 | 22.5| 94.9
34.6 | 235 2.3 8.6(72.8] 421210 2.3 73.8| 19.3 257 103.0
4.8 19.1 2.6 95.1(80.4| 5911305 2.4 85| 17.6 | 29.0 | 107.4
34.9 | 18.6 2.8 99.4(8.2| 6711331 2.3 84.3| 154|311 11L6
37.4] 18.8 2.8 (106.9 | 81.9| 7.5]136.6 1.7 | 887} 129 33.3]| 1187
36.3 | 22.8 2.9 | 117.7 | 88.4 | 9.1 153.1 1.7] 99.3} 15.037.0 | 124.2
37.21 20.1 3.1|126.1191.8]|10.6 |160.4 1.8 11050 | 13.5] 40.1 ] 128.6
4.1 20.0 3.4 (13587952 |11.4171.2 1.8 | 112.8 | 14.1 ] 42,5 1356
19.2 3.41133.3]95.212.9 155.8 1.8 1110.0 | 14.2 | 29.8 | 148,8
19.6 3.7 144.2 |100.7 | 14.7 {170.9 2.0 1 119.1| 15.2 | 345} 155.6
20.2 3.6 .8 1107.0 | 17.8 |188.2 2.51130.4 1 16.51 38,7 | 163.5
18.6 3.4 169.9 |113.5 | 19.6 [202.2 2.7 140.3 | 17.0| 42.2 | 170.0
17.0 3.9 | 190.2 |126.9 | 22.3 {229.6 3.1 (160.4 | 19.1 | 46.9 | 180.7
15.7 4.5 1205.1 1445 | 23.6 |253.2 4.4|176.2 1 19.1 | 53.6 | 190.2
12.4 5.1 | 214.5 {153.8 | 25.9 |262.9 5.8 183.6 | 15.2 | 58.3 | 201.1
17.2 3.9 | 193.2 {130.4 | 23.6 |232.2 3.31160.67 19.1 1 49.1| 183.6
15.5 4.0 | 199.2 1134.6 | 24.0 |237.5 3.5/!166.41 16.7 1 51.0 | 188.2
14.8 4,2 | 203.5 [139.5 | 23.8 |244.4 4.0 170.2 | 18.0 52.3 | 189.0
15.7 4,5 ] 205.1 {144.5 | 23.6 |253.2 4.4 1176.2| 19.1| 53.6 ; 190,2
14.4 4,4 | 205.1 |148.1 | 24.8 |251.4 4.9 (173.5 | 18.6 | 54.3 | 192.6
11.5 4,6 | 207.5 {149.2 | 24.3 |251.1 5.4 177.0 | 12.7 | 55.9 | 193.8
10.8 4.7 { 211.5 |151.2 | 25.4 {255.4 5.7 1178.6 | 13.5]| 57.6 | 197.2
12.4 5.1 | 214,5 |153.8 | 25.9 |262.9 5.8 | 183.6 | 15.2 | 58.3 | 201.1
14.6 4.8 | 216.6 {156.6 | 28.7 1265.4 6.1:181.9 | 17.3 | 60.2 | 206.0
13.3 4.7 | 223.6 [159.9 | 29.1 {272.1 6.2 1183.0| 154 62.5 | 209.8
12.9 4,8 | 229.5 (163.7 | 28.6 |281.3 6.3 ]193.8| 15.6 | 65.5 | 210.9

1 Receivables from and payables to U.S. Government do not include amounts offset against each other on corporations’
books or amounts arising from subcontracting which are not directly due from or to the U.S. Government, Wherever possible,
adjustments have been made to inciude U.S. Government advances offset against inventories on corporations’ books.

2 |ncludes marketable securities other than U.S. Government.

3 Generally reflects definitions and classifications used in *‘Statistics of income’ for 1961.

Note.—Data relate to all United States corporations, excluding banks, savings and loan associations, insurance-com-
Panies, and beginning with the new series for 1961, investment companies. Year-end data through 1965 are based on
‘Statistics of Income’’ (Treasury Department), covering virtually all corporations in the United States. ‘‘Statistics of
Income’ data may not be strictly comparable from {ear to year because of changes in the tax laws, basis for filing returns,
and processing of data for compilation purposes. All other figures shown are estimates based on data compiled from many
different sources, Including data on corporations registered with the Securities and Exchange Commission.

Source: Securities and Exchange Commission.
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TaBLE B-75.—S8tate and municipal and corporate securities offered, 1934681
[Millions of dollars]

Corporate securities offered for cash 2
State
mﬂn?ﬁ. Gross proceeds 3 Proposed uses of net proceeds ¢
pal se-
Year or quarter c(ft;le'rlgi New money
for cas Retire-
i Com- |} Pre~- | Bonds
(ggg{ Total mon fetrrid ar;d Total Plagt Work- é?i';'
stock | stoc notes an ing 2
amounts) Total equip- | capi- curities
ment tal
939 397 19 6 mn 384 57 32 26 231
1,232 | 2,332 22 86 | 2,225 | 2,266 208 111 9 | 1,865
1,121 | 4,572 | 272 | 271 | 4,028 | 4,431 858 380 478 | 3,368
908 | 2,310 | 285 | 406 | 1,618 | 2,239 991 574 4171 1,100
1,108 | 2,155 25 8 | 2,044 | 2,110 681 504 177 | 1,206
1,128 | 2,164 87 98 | 1,980 | 2,115 325 170 155 | 1,695
1,238 | 2,677 | 108 | 183 | 2,386 ; 2,615 569 424 145 | 1,854
956 | 2,667 | 110 | 167 1 2,390 | 2,623 868 661 207 | 1,583
524 | 1,062 34 112 817 | 1,043 474 287 187 396
435 | 1,170 56 | 124 990 | 1,147 308 141 167 739
661 | 3,202 | 163 | 369 | 2,669 | 3,142 657 252 405 | 2,389
795 | 6,011 | 397 | 758 | 4,855 5,902 | 1,080 638 442 | 4,555
1,157 | 6,900 | 891 |1,127 1 4,882 | 6,757 | 3,279 | 2,115} 1,164 ,868
2,324 16,577 | 779 | 762 | 5,03 | 6,466 | 4,591 | 3,409 | 1,18 | 1,352
2,690 1 7,078 | 6141 492 | 5973 (6,959 | 5929 | 4,221 | 1,708 307
2,907 | 6,052 | 736 | 425 4,890 | 5,959 | 4,606 | 3,724 882 401
3,532 16,361 | 8Ll 631 | 4,920 6,261 { 4,006 | 2,966 | 1,041 | 1,271
3,189 | 7,741 !1,212 838 | 5,691 | 7,607 | 6,531 | 5,110 1,421 486
4,401 | 9,534 {1,369 | 564 | 7,601 | 9,380 | 8,180 | 6,312 | 1,868 664
5,558 ) 8,898 11,326 ; 489, 7,083 ;8,755 | 7,960 | 5647 ; 2313 260
6,969 | 9,516 {1,213 { 816 ,488 19,365 16,780 ! 5110 1,670 | 1,875
5,977 110,240 {2,185 | 635 | 7,420 |10,049 | 7,957 | 5,333 | 2,624 | 1,227
5,446 110,939 (2,301 } 636 | 8,002 {10,749 | 9,663 | 6,709 | 2,954 364
6,958 {12,884 (2,516 | 411 | 9,957 (12,661 (11,784 | 9,040 [ 2,744 214
7,449 111,558 11,334 | 571 | 9,653 [11,372 {9,907 | 7,792 | 2,115 549
7,681 | 9,748 (2,027 | 531 | 7,190 | 9,527 | 8,578 | 6,084 | 2,494 135
7,230 {10,154 {1,664 { 409 8,081 | 9,924 | 8,758 | 5,662 3,097 271
8,360 |13,165 (3,294 | 450 | 9,420 {12,885 {10,715 | 7,413 | 3,303 868
8,558 |10,705 11,314 | 422 | 8,969 {10,501 | 8,240 | 5,652 | 2,588 754
10,107 {12,211 {1,012 | 343 | 10,856 {12,049 | 8,898 | 5,340 | 3,558 | 1,526
10,544 ]13,957 {2,679 | 412 | 10,865 13,792 |11,233 | 7,003 | 4,230 754
11,148 115,992 11,547 | 7251 13,720 115,801 {13,063 | 7,712 5,352 936
11,089 |18,074 |1.939 574 | 15,561 (17,841 (15,806 | 12,430 | 3,376 241
14,288 (24,798 {1,959 | 885 | 21,954 |24, 408 (22,230 | 16,154 | 6,076 312
16,295 |22,400 (3,860 | 640 | 17,900 f.__ . .| o .. j.ooooifiaeaoiidiiiio
2,870 | 5,094 | 519 | 215 4,359 | 5,036 | 4,320 | 3,258 | 1,062 51
3,177 { 5,115 975 | 115| 4,025 | 5046 | 4,644 | 3,668 976 72
2,434 | 4,197 | 171 | 143 | 3,883 | 4,143 | 3,663 | 2,907 756 52
2,609 | 3,669 | 274 | 101} 3,294 | 3,617 { 3,179 | 2,597 582 67
1967 4,046 | 5,464 | 298 92 | 5,074 | 5,403 | 5,076 | 3,808 | 1,268 39
3,799 16,208 | 518 | 208 | 5482 | 6,109 | 5672 [ 4,265 | 1,407 51
3,038 | 6,832 | 447 | 231 | 6,154 | 6,716 | 5943 | 4,329 | 1,614 133
3,404 | 6,294 | 696 | 354 | 5,244 186,181 } 55381 3,752 | 1,787 89
1968: 3,658 | 5178 | 740 | 249 | 4,189 | 5,081 | 4,627 | 3,591 ! 1,036 67
3,771 | 5,705 | 832 | 124 | 4,749 | 5594 | 4,802 | 3,262 | 1,540 50
,574 1 5,280 | 980 | 180 | 4,120 | 5, 4,610 } 2,880 | 1,730 30
4,285 | 6,235 |1,305 85 | 4,845 | ||

1 These data cover substantially all new issues of State, municipal, and corporate securities offered for cash sale in the
United States in amounts over $100,000 and with terms to maturity of more then 1 year. . X
2 Excludes notes issued exclusively to commercial banks, intercorporate transactions, sales of investment company issues,
and issues to be sold over an extended period, such as offerings under employee-purchase plans.
3 Number of units multiplied by offering price. .
4 Net proceeds represents the amount received by the issuer after payment of compensation to distributors and other

costs of flotation.

Sources: Securities and Exchange C
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TaBLE B~76.-—Common stock prices, earnings, and yields, and stock market credit, 1939-68

Standard & Poor's common stock data Stock market credit
Price Index Custogseréredit (excltudlng
rice index . .S. Governmen!
Year or month 3&}""1 Price/ securities) lo?::rs‘kto
yield 2 ei:ms' brokers
Tota) | Indus- | Public | Rail- (per- a"g N Net Bank and
trials | utifities | roads | cent) | U0 debit | loans |dealers®
sy | (25 |0 @5 Total | “pay. to
stocks) | stocks) | stocks) ancest | “‘others’*
1941-43=10 Miliions of dollars
16.34 9,82 4,05 715
15, 05 9,41 5.59 584
10,93 9.39 6. 82 535
1.74 8.81 7.24 850
11,34 | 11.81 4,93 1,328
12,81 | 13.47 4,86 2,137
16.84 | 18.21 4.17 2,782
20.76 | 19. 3.85 1,471
18,01 | 14,02 4,93 784
16.77 { 15.27 5. 54 1,331
17.87 | 12.83 6.59 1,608
19.96 | 15.53 6.57 1,742
20,59 | 19.91 6.13 1,419
22,86 | 22.49 5.80 2,002
24,03 | 22.60 5.80 , 248
27.57 | 23. 4,95 , 688
31.37 | 32.94 4,08 2,852
32,25 | 33.65 4,09 2,214
32191 28.11 4,35 2,190
37.22( 27.05 3.97 2,969
44,15 | 35.09 3.23 2,584
46.86 | 30.31 3.47 2,614
60.20 | 32.83 2.98 3,398
59.16 | 30. 3.37 4,352
64,99 | 37.58 3.17 4,754
69.91 | 45.46 3.01 4,631
76.08 | 45,78 3.00 64,277
68.21 | 46.34 3.40 4,501
68.10 | 46, 3.20 5, 082
66.42 | 48.84 3.07 5,798
70,63 | 44.48 3.51 4,672
70,45 46.13 3.36 4,045
70.03 | 46.78 3.29 4, 484
71.70 | 45.80 3.24 4,385
70.70 | 47. 3.19 4,075
67.39 | 48.19 3.19 , 813
67.77 | 49.91 3.15 4,195
68.03 | 50.43 311 4,685
67.45§ 49.27 3.07 4,814
64.93 | 46.28 3.07 4,670
63,48 | 42,95 3.18 4,296
64.61 | 43.46 3.08 5, 082
68.02 | 43.38 3.13 5,823
65.61 | 42.35 3.28 5, 052
62.62 | 41.68 3.34 4,305
63.66 | 44.79 3.12 3. 4,376
62.92 | 48,00 3.07 4,282
65.21 | S1.72 3.00 , 585
67.55 | S1.01 3.00 6,327
66.60 | 48,80 3.09 6,15
66.77 | S1.11 3.01 6, 452
66.93 | 54.26 2,94 5, 650
70.59 | 563.74 2,92 4,960
54| 5519 2,93 5,798

1 Annual data are averages of monthly figures and monthly data are averages of daily figures.

2 Aggregate cash dividends (based on latest known annual rate) divided by the aggregate monthly market value of the
stocks in the group. Annual yields are averages of monthly data. . .

8 Ratio of quarterly earnings (seasonally adjusted annual rate) to price index for {ast day in quarter. Annual ratios are
averages of quarterly data, )

4 As reported by member firms of the New York Stock Exchange carrying margin ts, Includes net debit b
of all customers (other than general partners in the reporting firm and member firms of national exchanges) whose com-
bined accounts net to a debit. Balances secured by U.S. Government obligations are excluded through 1967 and included
thereafter. Data are for end of period. .

$Loans by weekly reporting member banks (weekly reporting large commercial banks beginning 1965) to others than
brokers anJ dealers for purchasing or carrying securities except U.S. Government 03ligations. Data are for last Wednesday
of period.

'pl.eoans by weekly reporting member banks (weekly reportin%large commercial banks beginning 1965) for purchasing
orcarrying securities, including U.S. Government obligations. Data are for fast Wednesday of period.

Swurces: Doard of Governots of the Federal Reserve Systom, Standard & Poor’s Carporation, and New York Stock
Exchange.
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TABLE B—-77.—~Bu.rirge,\-x formation and business failures, 1929-68

Business failures

Amount of current

Index New Number of failures liabilities (miltions
of net business . of dollars)
Year or month business incorpo- Busi-
formation rations ness Liability size Liability size
(1951{)6§9= (gun;- failturze class class
er rate i
Total Tota
sto0,000 O $10,000
Under and Under and
$100,000) ooer $100,000) ver

103.9 | 22,909 | 22,165 744 | 483.3 | 261.5 221.8

69.6 | 14,768 | 14,541 27| 182.5]| 1329 49,7

63.0 1 13,619 | 13,400 219 | 166.7 { 119.9 46.8
54.5 lé,%g 11,685 163 ] 136.1 | 100.7 35.4

14,6 8 9,282 123} 100.8 80.3 20.5
16.4 | 3,221 3,15 66 45.3 30.2 15.1
6.5 1,222 1,176 16 3L7 14.5 17.1
4.2 8 759 50 30.2 11.4 18.8
52| 1,129 | 1,002 127 67.3 15.7 51.6
1431 3,474 3,103 371 | 204.6 63.7 140.9
20.4} 5250 | 4,853 37 | 234.6 93.9 140.7
34.4| 9,246 | 8,708 538 | 308.1 | 161.4 146.7
34.31 9,162 | 8,746 416 | 248.3 | 15L.2 97.1
30.7 | 8,058 | 7,626 432 | 259.5 ] 131.6 128.0
28, 7,611 1 7,081 530 | 283.3 | 131.9 151.4
33.2 | 8,862 | 8,075 787 1 394.2 ] 167.5 226.6
42.0 1 11,086 | 10,226 860 | 462.6 | 211.4 2512

51.8 | 14,053 | 12,707 | 1, 692.8 | 278.9 | 413.9
57,0 | 15,445 | 13,650 | 1,795 | 938.6 | 327.2 | 6ll.4
64,4 [ 17,075 | 15,006 | 2,069 |1,080.1 | 370.1 | 720.0
60.8 | 15,782 | 13,772 | 2,010 1,213.6 | 346.5

56.3 | 12374 | 12,192 | 20182 [1,352.6 | 321.0 | 1,031.6
53.2 113,501 | 11,346 | 2,155 |1,329.2 | 313.6 | 1,015.6
53.3 | 13,514 | 11,340 | 2174 |1)321.7 | 321.7 | 1,000.0
51.6 | 13,061 | 10,833 | 2228 [1,385.7 | 321.5 | 1,064.1
49.0 | 12)364 | 10,144 | 2,220 |1,265.2 | 297.9 | '967.3
386 | 9 7,89 | 1,807 | 9410 | 241.1] 699.9

d

49.1 758 155 93.9 22.2 71.8
47.4 949 782 167 8L.6 22,5 59.1
42.2 881 718 163 70 21 18,7

1968:
F

40.3 705 598 107 58.7 19.1 39.5

37.5 768 614 154 65.4 18.6 8

35.7 696 569 127 58.7 17.9 40,8

29.9 3 467 9% 83.4 14.8 68.6

t Commercnal and lndustrial fallures only. Excludes failures of banks and railroads and, beginning 1933, of real estate,
insurance, holding, and fi , steamship lines, travel agencies, etc.

2 Failure rate per 10,000 listed enterprises.
3Series revised; not’ strictly comparable with earlier data,

Sources: Department of Commerce (Bureau of the Census) and Dun & Bradstreet, Inc.
Digitized for FRASER 6
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AGRICULTURE
TasLe B~78.—Income from agriculture, 1929—68

Personal i

Income received from farming

;eceived b{ ttotal Netto f N
arm population N et to farm et income per
Realized gross operators farm, including
Year or net inventory
quarter Produc- ) change
From Cash [ tion ex- | Exciud- | Includ- (|____ o
From From non- receipts | penses | ing net | ing net
all farm .| farm Total3 fro‘:nt iI;VBI‘l- ir}ven- Current 1968
sources | sources market- ory ory A ,
sources? ings change | changes prices | prices$
Billions of dollars Dollars
| §: 74 TS, DU N SR, 13.9 11.3 .7 6.3 6.2 945 2,054
1930 el 11.5 9.1 6.9 4.5 4.3 651 1,514
8.4 6.4 5.5 2.9 3.3 506 1,368
6.4 4.7 4.5 L9 2.0 304 950
7.1 5.3 4.4 2.7 2.6 379 1,184
5.4 3.2 2.2 8.6 6.4 4,7 3.9 2.9 431 1,197
1.7 5.4 2.3 9.7 7.1 5.1 4.6 5.3 775 2,095
7.2 4.6 2.6 10.8 8.4 5.6 5.1 4.3 639 1,727
9.0 6.2 2.7 11.4 8.9 6.2 5.2 6.0 905 2,382
1.2 4.7 2.5 10.1 1.7 5.9 4,2 4.4 668 1,85
7.4 4.8 2.6 10.6 7.9 6.3 4.3 4.4 685 1,903
7.6 4.8 .2.8 1.1 8.4 6.9 4.2 4.5 706 1,961
10.1 6.8 3.3 13.9 11.1 7.8 6.1 6.5 1,031 2,644
14.1 10,1 3.9 18.8 15.6 10.0 8.8 9.9 1,588 3,609
16.5 12.1 4.4 23.4 19.6 11.6 1.8 11.7 1,927 3,854
16.6 12.2 4.4 24,4 20,5 12.3 12,1 11.7 1,950 3,750
17.2 12.8 4.4 25.8 21.7 13.1 12.8 12.3 2,063 3,820
20,0 15.5 4.6 29.5 24.8 14.5 15.0 15.1 2,543 4,238
2l.1 15.8 5.3 34.1 29.6 17.0 17.1 15,4 2,615 3,683
23.8 18,0 5.8 34,7 30.2 18.8 15.9 17.7 3,044 4,059
19.5 13.3 6.2 .3L.6 27.8 18.0 13.6 12.8 2,233 3,059
20.4 14.1 6.3 32.3 28.5 19.4 12.9 13.7 2,421 3,316
22.7 16.2 6.5 37.1 32.9 22.3 14.8 16.0 2,946 3,682
22,1 15.4. 6.7 36.8 32.5 22.6 1.1 15.1 2,896 3,575
19.8 13.4 6.4 35.0 3Lo 21.3 13.7 13.1 2,626 , 282
18.4 12.5 5.9 33.6 29.8 21.6 12.0 12,5 2, 606 3,217
17.6 11:4 6.2 33.1 29.5 21,9 11.2 11.5 2,463 3,041
17.8 11.2 6.6 | -34.3 30.4 22.4 1.9 11.4 2,535 3,091
17.7 1.0 6.6 3.0 29.7 23.3 10.7 1.3 2,590 3,083
19,5 12.8 6.7 37.9 33.5 25.2 12.7 13.5 , 189 3,708
18.1 1.0 7.0 37.5 33.5 26.1 11.4 11.5 2,795 3,250
18.7 1.5 7.2 38,1 34.2 26.4 1.7 12,1 3,049 3,505
19.7 12,2 ‘7.5 39.8 35.1 27.1 12.6 13.0 3,399 3,907
20,4 12.3 8.2 4.3 36.4 28.6 12.6 13,2 3,586 4,075
20.6 12.1 8.5 42.3 37.4 29.7 12.6 13.2 3,708 4,166
20.6 1.3 9.3 42.6 37.2 29.5 13.1 12,3 3,564 3,960
23,6 13.5 10.0 4.9 39.3 30.9 14.0 15.0 4,487 4,931
24,81 - 14.3 10,5 49.6 43.2 33.4 16.2 16.1 4,967 5,284
23.7 13.0 10,7 49.1 42.8 34.8 14.2 14.6 , 654 4,848
24.4 13.5 10.9 50.8 4.1 35.9 14.9 15.4 5,035 5,035
Seasonally adjusted annual rates
1967: 1_._...._. 48,9 42,5 34.4 14,5 14.6 4,640 4,880
il 49.3 43.0 34.9 14.4 14.7 4,670 4,860
|13 RN, ARSI SURIEN P 49.2 43,0 35.0 14,2 14.8 4,700 4,900
W oo .- - 48,9 42.7 35.0 13.9 14.5 4,610 4,750
1968: 49,8 43.2 35.4 14,4 14.8 4,840 4,940
| 50.7 | -44.0 35.9 14.8 15.1 4,940 4,940
51.6 44,9 36.2 15.4 15.7 5,130 5,080
5L.1 4.3 36.3 14.8 15.8 5,170 5,120

! Net income to farm operators including net inventory change, less net income of nonresident operators, plus wages
and salaries and other labor income of farm resident workers, less contribut of farm r

to secial insurance.

? Consists of income received by farm residents from

t operators and workers

nonfarm sources, such as wages and salaries from nonfarm em-

. ployment, nonfarm b and. pr

unemployment compensation, and social security payments, .,
3 Cash receipts from marketings, Government payments, and nonmoney income furnished by farms.
4 Includes net change in inventory of crops and livestock valued at the average price for the year.
3 Income in current prices divided by the index-of prices paid by farmers for family living items on a 1968 base.

Source: Department of Agriculture.
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TaBLE B-79.—Farm production tndexes, 192968

{1957-59=100}
Crops Livestock and products

v Fartm Poul
ear | out- i . -
Putl | yopar2 | Feed 2:5 Food | Vege- F;lrl\'dts Cot- bTo- Oil | gotars r:ﬁia-t gfg - "{1

grains forage grains | tables nuts ton 3CC0 | crops mals | ucts eagngs
1929._. 62 3 62 79 68 73 75| 120 88 13 63 62 75 44
1930. .. 61 69 66 74 74 731 13 95 14 63 76 45
1931__. 66 77 63 72 79 75 92| 138 89 14 65 66 78 44
1932... 64 3 73 74 63 76 751 105 58 13 67 79 44
1933. .. 59 65 56 69 47 73 76 | 105 80 11 67 70 9 44
1934. .. 51 54 33 64 45 80 n 78 63 13 6l 59 78 4
1935... 61 70 60 82 55 81 90 86 76 21 53 78 4
6 55 59 38 66 54 75 70| 101 68 16 63 60 79 44
69 81 67 75 74 82 93 154 91 18 58 79 44
67 76 65 81 n 81 84 97 80 22 65 63 81 45
68 75 65 75 63 81 96 96 | 110 29 70 7 82 48
70 78 66 86 69 83 931 102 84 34 71 72 84 49
73 79 71 86 79 84 73 37 75 76 89 54
89 81 93 83 89 98 105 81 56 84 87 92 62
80 83 74 91 72 97 84 93 81 60 91 97 9l 71
83 88 78 90 88 92 98 | 100 | 113 50 86 88 92 n
81 85 75 93 92 94 89 74 114 54 84 95 74
84 89 82 87 95| 105 106 71| 134 92 83 82 94 69
81 85 63 841 11 91 101 97 | 122 55 82 81 93 68
88 97 91 84 | 107 97 921 1221 115 67 79 90 67
87 92 80 83 92 94 98 | 131 | 114 61 85 83 93 74
86 89 81 89 86 96 98 82 117 1 89 93 18
91 75 92 85 89 100 | 124 | 135 65 92 95 92 81
92 95 79 90 | 109 90 971 124 | 130 63 92 95 92 82
93 94 n 92 | 100 95 98 | 134 119 63 93 94 97 84
93 93 81 92 83 93 9| 111} 130 n 96 98 98 87
96 96 86 98 83 96 120 | 127 18 99 103 9 86
97 95 85 94 87| 102 103 | 108! 126 92 99 100 | 101 94
95 93 93 | 101 98 94 89 96 91 97 9% | 101 95
102 104 101 | 102 | 121 | 102 102 93| 100 111 98 | 100 101
103 103 106 97 97 | 100 104 | 118 | 104 98 104 106 99 104
106 108 109} 1037 115 102 98| 116 | 112} 104 102 103 | 101 104
107 106 102 | 106 | 108 102) 116} 119} 121 107 107 | 103 112
107 100 [ 106 98| 106 1031 121} 134 | 122 108 109 104 112
112 111 108 ;| 106 { 102 | 106 100 | 125 135 | 128 11 114 | 103 115
1964...| 111 108 95| 107 | 114 | 101 101 | 124 129 | 128 114 117 | 105 119
1965...| 114 115 11§ 12| 117 | 108 10 121 | 107 | 153 111 111 | 103 124
1966...; 113 111 110 | 110 | 118 | 109 108 781 109 | 164 114 116 | 100 132
1967...F 118 117 124 | 115] 134 110 116 611 114 | 171 117 120 | 100 138
1968 7| 120 119 ns| 1naj 141, 13 109 88 9 | 188 118 123 99 134

1t Farm output the annual v

farms or tion in farm h

2 Includes production of seeds and of feed for horses and mules and certain items not shown separatety.
3 Includes certain items not shown separately.

Source: Department of Agriculture.
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TaBLE B-80.—Farm population, employment, and productivity, 192968

Farm population Farm employment
(April 1)1 (thousands) 3 Farm output Live-
e | o
Per man-hour odue- | qyction
Year Num- lc\:n't’egf- . Per tion per
bor | 3000 | qoray | Family | Hired | unit of U Per« | breed-
(thou- pgpu- workers | workers | total Live. | acre o
sands) | y2vions input | Total | Crops and unit
products
Index, 1957-59=100
25.1 112,763 | 9,360 | 3,403 63 28 28 48 69 68
24,8 [ 12,497 | 9,307 | 3,190 63 28 27 47 64 70
24,812,745 | 9,642 | 3,103 69 30 30 47 72 70
25.1 112,816 | 9,922 | 2,894 69 30 30 47 68 65
25.8 112,739 | 9,874 | 2,865 65 28 27 46 61 68
25.5 | 12,627 | 9,765 | 2,862 59 27 27 43 51 62
253 112,733 | 9,85 | 2,878 69 31 31 44 66 69
24.8 | 12,331 ,350 | 2,981 62 29 28 46 5 70
24,2 111,978 | 9,054 | 2,924 73 33 33 46 76 71
23.8 111,622 | 8,815 2,807 74 35 35 48 73 75
23,511,338 | 8,611 | 2,727 72 35 34 50 74 75
23.1 110,979 | 8,300 | 2,679 72 36 37 50 76 75
22.6 | 10,669 | 8,017 | 2,652 75 39 39 51 7 80
21.4 {10,504 | 7,949 | 2,555 82 42 43 56 86 81
19.2 ,446 | 8,010 | 2,436 79 42 41 58 78 78
17.9 | 10,219 | 7,988 { 2,231 82 44 44 56 83 75
17.5 ] 10,000 | 7,881 | 2,119 82 46 46 58 82 79
18.0 | 10,295 ,106 | 2,189 85 49 50 59 86 78
17.9 | 10,382 | 8,115 | 2,267 82 50 50 61 82 79
16.6 | 10,363 | 8,026 | 2,337 88 56 57 62 92 82
16.2 | 9,964 | 7,712 | 2,252 86 57 57 66 85 86
15.2 | 9,926 | 7,597 | 2,329 85 61 63 68 84 86
1421 9,546 | 7,310 2,236 86 €2 61 72 85 89
13.9 ) 9,149 ; 7,005 | 2,144 89 68 67 74 90 89
125 | 8,84 | 6,775 , 089 90 71 69 76 89 93
11.7 | 8,651 | 6,570 | 2,081 91 74 73 80 88 92
1.5 | 8,381 | 6,385| 2,036 94 80 77 85 91 93
11.1| 7,853 | 5,900 | 1,953 96 86 83 89 92 95
10.3 | 7,600 | 5,660 | 1,940 96 91 90 92 93 96
9.8 7,503 5,821 | 1,982 103 103 105 100 105 100
9.4 | 7,382 | 5,390 | 1,952 101 106 105 108 102 104
8.7 7,057 | 5,172 | 1,885 105 115 114 113 109 105
81! 6919 | 5029 | 1,890 106 120 116 123 112 109
7.7 1 6,700 | 4,873 | 1,827 107 127 122 130 115 108
7.1} 6518 4,738 1,780 108 137 129 140 118 110
6.7 6,110 | 4,506 [ 1,604 107 142 132 152 115 113
6.4 | 5610 | 4,128 | 1,482 110 154 146 159 122 111
5.9 ,214 | 3,854 | 1,360 106 159 150 170 119 118
5.4 | 4,903 | 3,650 | 1,253 108 169 155 183 122 119
5.2 | 4,745 3,550 | 1,195 107 176 165 187 127 {oeeeeeen

1 Farm poputation as defined by Department of Agriculture and Department of Commerce, i.e., civilian population
livzlqlg on farms, regardless of occupation.
(3

tal population of United States as of July 1 including Armed Forces abroad.

s Includes persons doing farmwork on ail farms. These data, published by the Department of Agriculture, Statistical
s?orﬁng Service, differ from those on agricultural employment by the Department of Labor (see Table B-22) because of
i

ifferences in the method of a

See monthly report on ‘“Farm Labor.
4 Computed from variable weights for individual crops produced each year.

Sources: Department of Agriculture and Department of Commerce (Bureau of the Census).
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TaBLE B-81.—Indexes of prices received and prices paid by farmers, and parity ratio, 192968
[1957-59 =100]

Prices received by farmers

Crops Livestock and products
Year or month All
farm Feeddg':ains oit I‘A" Poul.
- and ha il- ive- . oul-
prod. | All | Food Y lcot | To- | bear- | stock | Meat Daiy | "try
crops 1| grains ton |bacco| ing | and | 2P |PROCC| and
Total Feed crops | prod- ue eggs
grains ucts !
61 61 55 74 77 57 35 62 62 50 65 102
52 52 44 67 68 40 29 48 52 43 55 81
36 34 27 46 44 24 20 32 38 30 43 62
27 26 21 31 28 19 18 19 28 20 33 51
29 32 31 36 36 26 22 25 27 19 34 47
37 44 43 60 60 39 32 45 32 22 40 56
45 46 46 68 70 38 35 85 44 38 45 74
47 49 51 65 68 38 33 52 46 38 49 73
51 53 57 79 84 36 41 56 49 42 51 70
40 36 35 45 45 27 36 42 43 37 45 69
39 37 34 46 44 28 31 42 41 36 43 61
42 41 40 54 54 32 28 45 42 35 47 62
51 43 46 58 58 43 32 60 53 46 55 7
66 65 57 72 73 60 51 80 66 60 63 96
880 84 70 96 97 64 66 88 7 661 ¢77 121
¢ 82 89 78 108 109 66 72 97 76 62 | €86 112
¢ 36 91 81 106 104 69 74 100 82 667 | ¢89 126
698 | 102 95 127 131 91 78 114 94 81 1104 127
114 | 18 128 161 171 105 77 158 11 107 | 106 141
119 | 114 118 162 170 | 104 78 153 122 17| 117 153
103 | 100 103 112 109 94 -4 106 106 101 98 140
107 | 104 106 122 123 | 108 83 120 108 110 97 118
1251 119 115 143 147 { 129 90 148 130 133 | 112 144
119 1 120 116 147 150 | 119 89 129 119 115 | 118 130
105 | 108 11 130 132 | 102 89 122 104 941 104 140
102 | 108 110 128 130 | 105 91 133 97 92 96 113
96 | 104 107 116 116 | 104 90 109 90 80 96 121
95| 105 106 115 116 | 103 93 111 88 76 99 112
97 1 101 106 105 1051 101 96 106 94 89 | 101 102
104 | 100 98 97 97 97 | 100 98 106 109 99 108
99 99 96 98 98 | 102 | 104 96 100 102 | 100 90
9 | 100 96 96 94 97| 103 93 98 96 | 101 101
99 | 102 99 95 94| 100 108 112 98 97 | 101 92
101 | 104 107 98 96| 104 109 108 99 101 99 92
100 {107 106 104 102 | 108 | 102 113 95 94 99 92
98 | 107 90 105 103 100} 101 112 91 88 i 100 90
103 | 104 7 110 108 94| 106 116 101 104 | 102 92
110 | 106 87 114 112 821 114 128 113 116 | 115 102
104 | 100 84 110 108 73] 114 121 107 109 f 119 84
107 | 102 76 100 97 72 117 115 112 12 | 124 89
106 | 100 88 117 115 64 | 115 128 109 108 | 122 97
104 99 85 116 114 65| 116 125 107 107 | 120 90
103 | 100 89 117 115 66| 116 126 106 105 | 117 91
102 [ 100 87 115 114 66 | 115 125 103 104 | 114 82
ay 15.. ... 104 99 89 115 114 64| 115 124 108 114 | 113 80
June 15._.___ 105 | 102 85 116 115 66 | 115 125 108 115 | 111 78
106 9 79 113 112 68| 115 122 110 116 | 114 84
105 99 80 105 104 71 114 117 110 115 | 117 81
105 98 79 104 103 69 | 112 116 110 111 122 84
104 { 101 82 101 97 88| 111 113 107 108 | 125 77
104 | 102 79 97 94 98| 115 114 105 103 | 125 78
105 | 103 80 101 97 89 | 114 115 105 103 | 124 82
1051 103 80 102 99 721 115 117 107 1051 124 84
106 | 102 82 104 101 64 | 116 119 109 111 122 83
107 | 103 82 104 101 63| 116 118 109 112 | 120 84
107 | 104 79 103 101 64 | 116 118 109 13 | 119 80
108 | 105 79 104 102 69 | 116 118 109 us | 19 78
107 | 103 74 103 101 67 | 116 118 111 115 | 117 85
108 99 71 99 97 651 116 117 114 118 | 120 90
108 | 101 70 93 90 84! 119 17 113 115 123 91
110 | 103 71 95 92 85| 119 111 116 114 | 128 104
108 | 102 73 93 90 86| 118 109 113 110 | 131 94
108 | 102 75 98 96 78| 118 111 13 109 | 132 97
108 99 73 100 97 70§ 120 112 115 11 | 131 103
See footnotes at end of table.
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TaBLE B-81.—Indexes of prices received and prices paid by farmers, and parily ratio, 1929-68—
Continued

[1957-59=100]

Prices paid by farmers

Commodities and services

All
items,
in-
terest,

Year or month | taxes, Fam-
and All ily
wage | items | living
rates items

(parity

index)
55 55 54
52 51 50
a4 44 43
38 38 37
37 38 38
41 43 43
42 45 43
42 45 43
45 48 45
42 45 43
42 44 42
42 45 42
45 48 45
52 55 52
58 61 58
62 64 61
65 66 64
71 72 71
82 85 83
89 92 88
86 88 85

87 90

96 | 100 94
98 | 100 95
95 96 94
95 96 94
94 95 95
95 96 96
98 98 99
100 | 101 | 100
102 | 1014 101
102 | 101 | 102
103 | 101 | 102
105§ 103 | 103
107 | 104 | 104
107 | 104 | 105
110 | 106 | 107
1141 109 110
116 | 111 113
121} 114 | 117
1967: Jan 15__. 116 | 110 | 112
Feb 15. .. 115} 110§ 112
Mar 15.__ 116 | 110} 112
Apr15._. 116 } 110 | 111
May 15___ 116 | 111 | 112
June 15.. 117 | 111 112
July 15 17| 1m 13
Aug 15___ 117 | 11| 113
Sept15__ 117 | 111} 113
Oct15.._ 74 1114 114
Nov 15___ 117 | 11} 114
Dec15._. 17} 11} 114
1968: Jan 15___ 118 | 112} 115
Feb15._. 119 | 13| 115
Mar15___ 120} 113 | 116
Apri5._. 121 ] 114 117
May15_ . 121 114 117
June 15_. 121 [ 114} 117
July 15__- 121 114 118
Aug 15.__ 121 | 114 118
Sept 15__ 121 | 114 | 118
Oct15.__ 122 | 115 119
Nov 15__. 123 | 1151 119
Dec 15... 1231 1181 119

Production items It w Pat[it)g
nter- age | ratio
estz | 1axes? ratest
Al Motor | Farm | Fer-

produc- | Feed | ve- | Ma- | il

 tion hicles | €hin- | izer

items 1 ery
56 68 36 43 85 116 56 32| 92
52 61 35 43 83 113 57 3] 83
43 43 35 42 75 108 56 241 67
38 32 34 40 66 101 51 181 58
38 37 34 39 61 90 44 151 64 (66)
44 52 36 40 69 80 38 17 75 (80)
46 53 37 41 68 74 36 18| 88 (9%
46 55 38 42 64 68 36 20 92 (95)
50 62 39 43 67 64 36 22| 93 (97;
47 47 42 44 67 60 38 22| 78 (83
46 47 40 43 66 58 37 221 77 (85
47 50 40 43 64 56 38 22| 81 (88)
50 54 42 43 64 54 38 26| 93 (98)
57 66 45 46 71 51 38 34 | 105 (109)
63 78 47 48 76 46 37 45 | 113 (116)
66 87 51 49 77 43 37 54 | 108 (110)
67 86 53 49 79 41 39 62 | 109 (111)
73 100 55 51 79 40 43 66 | 113 (115)
85 118 63 58 88 42 48 72 | 115 (116)
95| 125 71 67 96 43 56 76 | 110 (111)
91 103 78 76 98 45 60 74 | 100 (100)
94 [ 105 78 78 94 49 65 73 | 101 (102)
104 | 118 83 83| 100 54 68 81 | 107 (108)
104 | 126 87 8 [ 102 59 71 87 | 100 (101)
97 114 86 87 103 63 74 88! 92 593)
97 113 86 87 102 68 77 88| 89 (89)
96 | 106 87 87 101 74 81 89 [ 84 585)
951 103 89 92 | 100 83 87 92 | 83 (84)
98 | 101 96 96 | 100 91 93 96 | 82 (85)
100 99 100 100 | 100 100 100 99 | 85 (88)
102 | 100 104 104 | 100 109 107 105 | 81 (82)
101 98 102 107 100 120 117 1091 8 (81)
101 98 102 110 | 100 131 125 | 110 | 80 (83)
103 | 100 105 m 100 145 132 | 114} 80 (83)
104 | 104 109 113 | 100 162 1391 116 { 78 (81)
103 | 103 111 116 99 182 147 | 119 | 76 (80)
105 | 104 113 119 | 100 206 156 | 125 | 77 (82)
108 | 109 117 124 | 100 231 170 | 135 | 80 (86)
109 { 106 121 129 | 100 253 181 146 | 74 (79)
11 102 128 136 98 273 193 158 74 (79
109 | 110 -eeoofonannnas 100 253 181 137 | 76 281)
109 i 109 100 253 181 137 | 75 (80)
109 { 109 100 253 181 1371 714 (79)
109 | 108 101 253 181 136 72 (77)
109 | 107 101 253 181 16 { 714 (79
110 | 107 101 253 181 146 | 75 (80)
110 | 106 101 253 181 | 148 | 74 (80)
109 | 104 101 253 181 148 | 75 280)
109 | 104 100 253 181 148 | 74 (79)
109 | 103 100 253 181 152 | 73 (78)
109 | 102 100 253 181 152 | 73 (78)
109 [ 103 100 253 181 152 | 74 (79
110 | 104 100 273 193] 150 | 74 (79)
111 104 100 273 193¢ 150 | 74 (80)
111 103 100 273 193 150 [ 74 (79)
111 | 103 98 273 193 | 157 | 73 579)
112 | 103 98 273 193 157 | 73 (79)
112 ] 102 98Y 2713 1931 157 { 73 (79)
112+ 101 98 273 1931 1591 73 (79)
111 99 98 273 193 159 | 74 279)
111 100 96 273 193 159 [ 75 (81)
111 99 96 273 193 ) 166 | 73 (79)
112 | 101 96 273 193 166 | 73 (79)
113 | 101 96 273 193 166 | 73 (78)

t Includes items not shown separately.

2 |nterest payable per acre on farm real estate debt.
3 Farm real estate taxes payable per acre (levied in preceding year).

4 Monthly data are seasonally adjusted.

5 Percentage ratio of prices received for afl farm products to parity index, on a 1910-14=100 base. The adjusted parity
ratio (shown in parentheses in the table) reflects Government payments made directly to farmers.

6 Includes wartime subsidy payments,
Source: Department of Agriculture.
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TaBLE B-82.—Selected measures of farm resources and inputs, 192968

Crops
Rarvested ) tndex numbers of inputs (1957-59=100)
of acres) ! ;'t'::& Man-
breed- h%"f's
Year Exclu- ul:i%s farm Me- Feed,
sive of (1957- work chani- | Ferti- | seed,
Total fus% ffor 59— I‘(b”-) Total Farm FarT cal liz%r |§nd Miscel-
otal | feed for ions ota rea power | an ive-
horses | 100)* 1abor | otates | and | liming | stock | !aneous
and ma- |materials| pur-
mules chinery chases ¢
365 298 92 23.2 98 218 92 38 2 1) 76
369 304 92 22.9 97 216 91 40 21 26 76
365 303 93 23.4 96 220 89 38 16 23 18
3n 31 95 22.6 93 213 86 35 11 24 79
340 281 98 22,6 91 212 87 32 12 24 76
304 247 98 20.2 86 190 86 32 14 24 69
345 289 86 2l.1 88 198 88 33 17 23 66
323 269 90 20.4 89 192 89 35 20 31 68
347 295 87 22.1 94 208 90 38 24 29 68
349 301 87 20.6 91 193 91 40 23 30 70
331 2 93 207 94 194 92 40 2 37 72
34 298 95 20.5 97 192 92 42 28 45 13
344 304 94 20.0 97 188 92 a4 30 46 74
348 309 104 20.6 100 194 91 48 34 57 75
357 320 17 20.3 101 191 89 50 38 63 76
362 326 114 20,2 101 190 88 51 43 64 76
354 322 109 18.8 99 177 88 54 45 72 76
352 323 107 18.1 99 170 91 58 53 69 n
355 329 104 17.2 99 162 92 64 5% 73 78
356 332 98 16. 8 100 158 95 72 57 72 74
360 338 99 16.2 101 152 95 80 61 69 82
345 326 102 15.1 101 142 97 86 68 72 85
344 326 103 15.2 104 143 98 92 73 80 88
349 334 103 14.5 103 136 99 96 80 81 88
348 335 100 14.0 103 131 99 97 83 80 91
346 335 104 13.3 102 125 100 98 88 82 91
340 330 106 12.8 102 120 100 99 90 86 94
324 315 104 12.0 101 113 99 99 91 91 98
324 316 101 1.1 99 104 100 100 94 93 95
324 37 99 10.5 99 99 100 99 97 101 100
324 318 100 10.3 102 97 100 101 109 106 105
324 319 97 9.8 101 92 101 104 11] 109 106
303 299 98 9.4 101 89 101 101 117 111 109
295 291 100 9.1 101 85 103 100 125 17 113
300 296 101 8.8 104 82 104 104 141 123 117
301 297 101 8.3 104 78 106 102 155 126 120
298 294 100 7.9 104 74 106 105 162 127 120
295 291 97 7.5 107 71 107 110 182 136 123
308 304 98 7.4 109 70 106 112 205 140 120
1) N PR S, 1.2 112 68 106 116 221 149 130

1 Acreage harvested (excluding duplication) plus acreages in fruits, tree nuts, and farm gardens.
2 Animal units of breeding livestock, excluding horses and mules.
3 Includes service buildings and improvements on land.
4 Nonfarm inputs associated with farmers’ purchases.

Source: Department of Agriculture,
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TaBLE B-83.—Comparative balance sheet of agriculture, 1929-69

[Billions of dollars]

Assets Claims
Other physical assets
Beginning of
gyear Ma- House- Real Pr"i‘;’_
Total Real chin- hold estate Other 'tJors'
estate | ... | ery equip- debt )
leekl and |Crops?| ment debt equi-
stock Y motor and tles
vehi- furnish-
cles ings
6.6 3.2
. 6.5 3.4
X 4.9 3.3
. 3.6 3.0
3 3.0 2.5
2.2 | 3.2 2.2
333 3.5 2.2
34.3) 5.2 2.4
352 &1 2.6
352 5.0 3.0
34.1] 5.1 3.2
52.9 | 33.6 | 5.1 3.1 2.7 4,2 3.2 .2 .8 6.6 | 3.4 4.9
55.0 | 34.4| 5.3 3.3 3.0 4.2 3.5 .4 .9 6.5| 3.9 4.6
16291375 7.1 4.0 3.8 4.9 4.2 .5 .9 6.4 | 41| 52.4
73.7 [ 41.6 | 9.6 4.9 51 5.0 5.4 1.1 .0 6.0 4.0} 63.7
84.6 | 48.2 | 9.7 5.4 6.1 53 6.6 2.2 .1 5.4 3.5] 757
94,2 153.9| 9.0 6.5 6.7 5.6 1.9 3.4 .2 491 3.4 859
103.5 [ 61.0 | 9.7 5.4 6.3 6.1 9.4 4.2 .4 4.8 3.2 955
6.4 1685 |1L9 5.3 7.1 7.7 10.2 4.2 .5 49| 3.6 107.9
91737 133 7.4 9.0 8.5 9.9 4.4 1 5.1 421186
76.6 | 14.4 | 10,1 8.6 9.1 9.6 4.6 .9 5.3 6.1]123.5
75.3)129 1 12.2 7.6 8.6 9.1 4.7 2.1 561 6.8 120.1
8.6 ! 17.1 1 14.1 1.9 9.7 9.1 4.7 2.3 6.1 7.0 138.4
95.1119.5] 16.7 8.8 10.3 9.4 4.7 2.5 6.7 80 |152.3
9.5 | 14.8 | 17.4 9.0 9.9 9.4 4.6 2.7 7.2 8.9} 148.2
95.0 | 11.7 | 18.4 9.2 9.9 9.4 4.7 2.9 7.71 9.2 1443
98.2 [11.2 | 18.6 9.6 | 10.0 9.4 5.0 3.1 8.2 9.4147.5
102.9 | 10.6 | 19.3 831 10.5 9.5 5.2 3.3 9.0{ 9.8 150.8
110.4 [ 11.0 [ 20.3 8.3 10.0 9.4 5.1 3.5 9.8 9.6 158.6
1159 | 13.9 | 20.2 7.6 9.9 9.5 5.1 3.7 10.4 ;1 10.0 | 165.4
124.4 1 17.7 | 2.8 9.3 9.8 10.0 5.2 4.0 11,1 | 12.5 | 178.6
130.2 | 15.2 | 22.2 1.7 9.6 9.2 4.7 4.3 121 1 12,7 | 178.3
131.7 | 15.6 | 21.8 8.0 8.9 8.7 4.6 4.7 12.8 1 13.4 | 177.8
133.0 | 16.4 | 22.3 8.8 9.1 8.8 4.5 5.0 1.9 1 14,8 | 184.2
143.8 [ 17.3 | 22.7 9.3 9.0 9.2 4.4 5.3 15,2 | 16.5 | 189.3
152.1 [ 15.8 | 24.1 9.8 8.9 9.2 4.2 5.7 16.8 | 18.1 | 194.9
160.9 | 14.5 | 25.5 9.2 8.6 9,6 4.2 6.0 18.9 | 18.7 | 200.9
172.5 [ 1.5 | 27.1 9.7 8.6 10.0 4.1 6.5 {2 21, 20.4 | 214.4
182.5718.9 | 289} 10.0 8.4 10.3 3.9 6.9 23.3 ) 22.4 1 224.1
193.7 { 18.7 | 31.0 9.5 8.5, 10.9 3.8 7.4 25.5 1 24.9 | 233.1
202.7 72.4 27.8 | 27.6 | 242.5

1 Beginning with 1961, horses and mules are excluded.

2Includes all crops held on farms and crops held off farms by farmers as security for Commodity Credit Corporation

loans. The latter on January 1, 1968, totaled $487 million.
Source: Department of Agriculture.
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INTERNATIONAL STATISTICS
TasLe B-84.—United States balance of payments, 1946—68

[Miltions of dollars)

Exports of goods and services Imports of goods and services
Bal-
Income on i ance | Remit-
investments Mili- on | tances
Year or Mer- | Mili- Other Mer- tary Other | goods | and
quarter Total | chant | tary serv- | Total chan- ex- serv- and | pen-
dise1 | sales | goy- | ces dise end- ices serv- | sions
Pri- | Cn- itures ices
vate | fent
14,735 |11,707 | (® 751 21 12,256 | —6,991 | —5,073 | —493 | —1,425 | 7,784 | 648
19,737 (16,015 | (8 |1,036 ,620 | —8,208 | —5,979 | —455 | —1,774 111,529 | —728
16,789 (13,193 | (8) |1,238 | 102 |2,256 |—10,349 | —7,563 | —799 | —1,987 | 6,440 | —631
15,770 (12,14 ¢ 1,297 98 12,226 | —9,621 | —6,879 | —621 | —2,121 | 6,149 | —641
13,807 (10,117 | (9 |1,484 | 109 12,097 |—12,028 | —9,108 | —576 | —2,344 | 1,779 | —533
18,744 (14,123 | (%) |1,684 | 198 12,739 |—15073 (—~11,202 |—1,270 | —2,601 | 3,671 | —480
17,992 113,319 | (8) 11,624 | 204 |2,845 | —15,766 |—10,838 |—2,054 | —2,874 | 2,226 { —571
16,947 (12,281 | 192 {1,658 | 252 2,564 |—16,561 |—10,990 |—2,615 | —2,956 386 | —644
17,759 |12,799 | 182 {1,955 | 272 {2,551 {—15,931 |—10,354 |—2,642 | —2,935 | 1,828 | —633
14,280 | 200 {2,170 | 274 |2,880 |—17,795 |—11,527 {—2,901 | ~-3,367 | 2,009 | —597
17,379 | 161 2,468 | 194 3,393 (—19,628 |—12,804 {—2,949 | —3,875 | 3,967 | —690
19,390 | 375 (2,612 | 205 |3,899 (—20,752 |—13,291 |—3,216 | —4,245 | 5,729 | —729
16,264 | 300 |2,538 | 307 (3,658 |—20,861 (—12,952 |—3,435 | —4,474 | 2,206 | —745
16,295 | 302 |2,694 | 349 (3,849 |—23,342 (—15,310 |—3,107 | —4,925 147 | 815
19,487 | 335 |3,001 | 348 4,155 [—23,355 (—14,744 |—3,087 | —5,523 | 3,970 | —697
9 119,944 | 402 ;3,561 | 381 |4,320 |—23,151 |—14,522 |—2,998 | —5,631 | 5458 | —724
20,606 | 656 13,948 | 471 |4,661 | —25,358 |—16,219 |—3,105 | —6,035 | 4,985 | —779
22,071 | 657 |4,151 | 498 |5 055 |—26,620 |—17,014 |—2,961 | —6,645 | 5,812 | —891
25,297 | 747 4,930 | 456 \5,668 | —28,688 |—18,648 {—2,876 | —7,164 | 8,409 | —896
_...|39,196 126,244 | 830 (5,384 | 509 :6,229 | 32,295 |—21,516 |—2,945 | —7,834 | 6,901 | ~1,027
.|143,142 129,176 | 829 15659 | 593 6,885 (—38,063 —25541 |—3,735 | —8,787 | 5,080 |—1,015
-|#5,756 30,468 |1,240 16,235 | 624 .7,189 |-40,989 |-26,991 | —4,340 | —9,658 | 4,768 |—1,276
50,219 (33,452 |1,431 16,819 | 835 7,683 |—47,824 (—33,020 |—4,511 {—10,293 | 2,395 (—1,136
Seasonally adjusted annual rates
1966: 1. 42,112 |28,752 | 800 (5,316 | 596 6,648 (—36,080 |—24,144 }-3 488 | —8,448 | 6,032 | —964
....142,580 (28,716 | 876 (5,552 | 596 (6,840 |—37,344 | 25,052 |—3,692 | —8,600 | 5236 | —976
11t____143,648 29,476 | 820 |5,768 | 588 16,996 |—39,112 |—26,268 |—3,848 | —8,996 | 4,536 (—1,132
1V..__144,236 129,760 | 820 {5,996 | 596 (7,064 |—39,716 |—26,700 |—3,916 | —9,100 | 4,520 | —988
1967: 1. ... 45,484 130,644 11,340 15,772 | 604 17,124 |—40,312 |-26,744 |—4,288 | —9,280 | 5,172 (—1,048
11.___145,508 130,812 (1,344 |5564 | 660 |7,128 |—40,432 |—26,420 ;—4,260 | —9,752 | 5,076 |—1,568
111.___.46,052 (30,504 | 980 |6,684 | 624 {7,260 |—40,616 [—26,164 |—4,392 1 —10,060 | 5,436 |—1,432
IV__..i45,984 (29,912 (1,292 |6,916 | 612 |7,252 |—42,592 |—28,636 | —4,416 | —9,540 | 3,392 |—1,052
1968: 1..... 47,440 131,696 |1,224 16,176 | 792 17,552 |—46,136 [—31,468 |—4,440 10,228 | 1,304 |—1,064
fl....150,228 133,300 1,448 6,916 | 884 |7,680 |—47,860 (—33,280 |—4,492 |—-10,083 | 2,368 |—-1,144
111 »__52,988 {35,360 {1,620 (7,364 | 828 |7,816 |—49,476 (—34,312 |—4,600 |—10,564 | 3,512 |—1,200
See footnotes at end of table.
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TasLE B-84.—United States balance of payments, 1946-68— Continued

[Millions of dotlars]

U.S. private capital, Changes in selected lia- | Changes

net Balance bilities (decrease (—~))% | in gold,

gﬁ; [ convert-

ern- For- | Errors ible cur-

ment eign and To foreign rencies,
Yeartor grants cagi- un(rje-d Oﬂ"l- official holderss | o Iara(;

quarter : corde: _ cial

caa“q_ %"ec:. ?0'::9_' Short- r:::’i trans- uLdln reserve fgigi"n gold

| et | tergy | term actions |y Y | trans- Dol | tranche

net'’2 ment | term S* | actions Liquid | Non- | 2857 | position

basis ¢ q liquid (increase

—1,986|—1,372] —926; 77 736

1960___ —2,7681—1,674) —855i—1,349 364] -—-892|—3,9011-3,403(| 91,448 ... ..

1961___ ... —2,779|—1,598: —1, 025/ -1, 556 702| —847|—-2,371|—1 347}  968l|__.._..

1962_____.|—3,013/—1,654. —1,227; —546, 1,026

1963_._... -3,578|—1,976 —1,698/ —785 8

1964____ . —3,564|—2,328/—2,103{ -2, 147 639) —860|—2,800,—1, 564 1,075 318 1,554 171
—3,468. —1,079 753 2701 —315/—1,335/—1,289 -18 85 131 1,222
—3,623] —256| —418| 2,531| —210|-1,357 266, —1,59%5 761| 2,384 568
—3,020,—1,270|—1,214| 3,185/ —532(—3,571/—3,405 2,062 1,291| 1,457 52

196810____|—4,252/-3,348; —603|—1,280| 7,448 —304|-1,080: 1,888

Seasonally adjusted annual rates Quarterly totals unadjusted
|
1966:1..._|—3, 864!—2, 780 —988‘ —276| 1,112| =792 -2, 520'-1 636 —852 34 475 424
1...|—3,936 —4,008] —25 —192| 4,340, —580 —372 —d464 54 247 68
Hl._|~2,992 3,488 ~—28 —524| 1,500 924 —1,204 2,768 ~598 90 1, 211 82
{V...1—2,988 —4,216 244| —680| 3,188| —408 —1,332 396 —199 390, 671 -6
1967: 1....[—4, 704}—2 612| —696| —592| 3,460{-1,000 —2,020|—7,056 —80, 332 -709 1,027
1 |—4156'~2604| —724 —1,088! 4808 —1,832 —2,088 —3, 224 544 580 95 —419
.. —3,952 —3 608 —2,024.—1,520; 3,064 828 -3 208} 988 281 119 1,306 -375
IV |—2,032|—3,260|—1,636' —1,656| 1,412 —lasl -6, 968| 4, 328! 1,317 260 765 —181
1968: I__. ——4,656‘—1 496/ —800| —532| 5,468, —972.—2,748'—2,224;| —1,363 369 718, 904
N...|—4,288/—4,140| —228'—1,424| 9,916 —1,716] —656 6,112 —2,198 7720 2,263 -137
Hie. —3,812‘—4 408 —780‘—1 884 6,960‘ 1,776 164l 1,776 —44 524/ 1,065 -571

t Adjusted from customs data for differences in timing and coverage.

2 Includes certain special Government transactions.

8 Equals changes in liquid liabilities to fOTEIﬁn official holders, other foreign hoiders, and changes in official reserve assets
consisting of gold, convertible currencies, and the U.S. gold tranche position in the IMF.

4 Equals changes in |u1UId and nonllquld liabilities to foreign official hoiders and changes in official reserve assets con-
sisting of gold, convertible currencies, and the U.S. gold tranche position in the IMF.

8 Includes short-term official and banklng liabilities, foreign holdings of U.S. Government bonds and notes, and certain
nonliquid liabilities to foreign official holders.

¢ Central banks, governments, and U.S. liabilities to the IMF arising from reversible gold sales to, and gold deposits with
the United States.

7 Private holders; includes banks and international and regional organizations, excludes IMF.

® Not reported separately.

¢ Includes change in Treasury liabilities to certain foreign military
are 1,258 (1960), 741 (1961), 918 (1962).

10 Average for the first 3 quarters on a seasonally adjusted annual rates basis.

Note.—Data exclude military grant-aid and U.S. subscriptions to International Monetary Fund.
Source: Department of C ce, Office of Busi Economics.

; excluding these ch data ($ millions)
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TasLe B-85.—United Siates merchandise exports and imporis, by commodity groups, 1958-68

[MiHions of dollars}

Merchandise exports ! Meschandise imports

Gross
i - . mer-
i'rl"gt?é,e ;IBCJ:Ig ’ Domestic exports General imports 2 c:l‘ias :.
Year or quarter trade
Total4 sl'"'
Food, | Crude | pp. | BUS:
bever- | mate- | /20 f
Seal-I Unad a%e's, rials ;‘u?:& so:a. y
sonally | Unad- [andto-| an .
ad- | justed | bacco | fuels s | B00ds® | justed”
justed

l:’ood, Cru'de
ever- | mate-
Unad- \qo0a124 ages, | rials
andto-| and
bacco | fuels 3

Sea-
sonally

ad- | justed
justed

Man-

ufac-

tured
goods &

1958 .l 16,373 |16,208 | 2,688 | 3,051 (11,546 |_...... 13,262 | 3,550 | 4,062 | 5,283 | 3,111
1959 . _..f .. 16,418 116,234 | 2,852 | 2,99 (11,171 {__.___. 15,629 | 3,580 | 4,580 | 7,090 789

: 4
8,600 | 9,100 | 9,000 | 1,200 | 1,300 | 6,400 | 8,300 { 8,600 | 1,400 | 1,600 | 5,300 300

1 Beginning 1960, data have been adjusted for comparability with the revised dity classificati ffective in 1965

2 Totals exclude Department of Defense shipments of grant-aid military supplies and equipment under the Military
Assistance Program. i o

3 Total arrivals of imported goods other than intransit shipments.

4Total includes commodities and transactions not classified according to kind.

8 includes fats and oils. i . i

8 Includes machinery, transportation equipment, chemicals, metals, and other manufactures. Export data for these items
include military grant-aid shipments. 5

7 Exports, excluding military grant-aid, less general imports; quarterly data seasonally adjusted.

8 Totals based on data for October, November, and estimates for December.

Note.—Data are as reported by the Bureau of the Census. Export cover all handise shipped from the U.S.
customs area, except supplies for U.S. Armed Forces. Export values are f.a.s. Fort of export and include shipments under
Agency for International Development and Food for Peace programs as well as other private relief shipments. import
values are defined generally as the market value in the foreign country, excluding the U.S. import duty and transportation
costs such as ocean freight and marine insurance.

Source: Department of Commerce, Bureau of International Commerce.
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TasLE B-86.—United States merchandise exports and imports, by area, 1962-68
[Millions of doilars]

January-November
Area 1962 1963 1964 1965 1966 1967

1967 1968

Exports (including reexports
and special category ship-
ments): Total_._____

21,700 | 23,347 | 26,508 | 27,478 | 30,320 | 1,526 | 28,655 31,282

Developed countries__.__._. 13,985 15,124 | 17,202 | 18,315 | 20,010 | 21,371 19, 390 21,272
Developing countries_..._.. 7,589 8, 056 8,966 9,023 | 10,112 9, 960 9,084 9, 820
Canada____.........___... 4,045 4,251 4,915 5,643 6,661 7,165 6,547 7,296
Other Western Hemisphere. 3,679 3,692 4,292 4,274 4,769 4,718 4,302 4,828
Western IZuropel .......... 7,633 8,171 9, 096 9,224 9,805 | 10,103 9,174 9,967
Eastern Europe. . R 125 167 340 140 198 195 181 190
Asia_____._.__... 4,676 5,448 5, 802 6,012 6,733 7,146 6, 504 6,877
Australla and Ocean 8 1,017 853
Africa__...._.____ 1,023 1, 053 1,259 1,229 1,349 1,182 1,094 1,175
General imports: Total_..__.... 16,392 | 17,140 | 18,684 | 21,366 | 25,542 | 26,812 | 24,381 | 39 ga3
Developed countries........ 10,250 | 10,807 11,894 | 14,067 17,590 | 18,943 | 17,210 21,843
Developing countries_______ 6,035 | 6,242 6,676 | 7,145| 7,762 | 7,681 | 6,999 8,056
Canada.___________..____. 3,660 3,829 4,239 4,832 6,125 7,107 6,438 8,042

Other Western Hemisphere_.| 3,931 4,021 4,151 4,371 4,704 4,635 4,229 4,637
Western Europe !

Eastern Europe 79 81 99 137 179 177 162

Asia___ 2,960 3,192 3,620 4,528 5,276 5,348 4,910 6,298
Australi 0 2 440 53 59

Africa 754 m 917 878 979 906 825 1,027
Unidentified countries 24 7 10 12 8

1 Includes Finland, Yugoslavia, Greece, and Turkey.
2 Consists of certain low-valued shlpments and some uranium imports, not identified by country.

Note. ——Developed countries include Canada, Western Europe, J&an Australia, New Zealand, and the Republic of
South Africa. De g countries include rest of the world except Communist areas in Eastern Europe and Asia and
unidentified countries.

Source: Department of Commerce, Bureau of International Commerce.
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TaBLE B—87.—United States overseas loans and grants, by type and area, fiscal years 1962-68
{Millions of dollars]

Near Oth
Type of program and fiscal East Latin . East N ander
period Total S?)':I?h America | Yietnam Asia Africa Europe non-
Asia regional
Total economic loans and grants
(net obligations and loan
authorizations): !
4,730 1,576 1,163 347 516 397 274 459
, 535 1,167 754 * 189 168 228 29
2,195 409 409 347 327 229 46 430
4,749 1,279 1,362 444 562 337 162 604
2,604 1,066 874 * 248 200 145 70
2,145 212 488 a4 313 137 17 534
Economic loans and grants to
less developed countries, by
program:2
Net obligations and loan
authorizations:
1962-67 average___ . 4,538 1,576 1,163 347 446 397 167 442
1968. ... ... 4,445 1,279 1,362 444 468 337 21 534
Repayments and interest:
1962-67 average....... 678 245 273 11 53 27 60 8
1968 ..o .. .. 976 348 393 4 64 48 113 7
Agency for International
Development:
Net obligations and {oan
authorizations:
1962-67 average. - ... 2,297 764 557 278 226 209 2 261
151 SR 1,891 440 496 304 230 116 hd 304
Repayments and interest:
1962-67 average....... 196 108 20 11 21 16 17 3
1968 . .o 270 148 50 3 26 25 18 1
Export-Import Bank long-term
foans:
Loan authorizations:
1962-67 average. - 376 80 178 26 27 65
1968 ... -- 570 174 301 28 49 18
Refgagmen!s and interest:
2-67 average....... 365 71 235 f e 25 8 26 (..o
1968 oo L... 490 89 k17 D 26 18 49 ...
Food for Freedom:
Obligations:
1962-67 average...---- 1,388 720 151 69 157 139 101 51
1968 .. i-ae 1,398 652 228 140 185 148 3 42
Re{Ja ments and interest:
9&’2—67 average._._... 95 62 100 4 2 18 |.oo....
1968 .. . 178 103 15 1 9 3 46 ...
. Contributions and Subscriptions
to International Lending Or-
ganizations: 3
Obligations:
1962-67 average....... 241 ... (-2 1 PPN (N N 79
1968 .. .. a4 | ... 111 PN O P SRR 124
Peace Corps and other: ¢
Obligations:
1962-67 average....... 236 12 115 |- ... 37 73 50
1968 .. ... 162 13 36 [-ooeoeenn 25 28 | 64
Repayments and interest:
1962-67 average.. ... 22 5 L I 3 ) S 6
1968 .. ... 39 8 21 |l 3 | B R 6

1Some data are preliminary.

2 Countries have been classified ‘‘less developed'’ on the basis of the standard list of less developed countries used
by the Development Assistance Committee of the Organization for Economic Cooperation and Development. On this

basis, ‘‘less developed’’ countries include all countries receivin
considered ‘‘developed’’: Japan, Australia, New Zealand, Repub

Malta, Spain and Yugoslavia.

3 Includes capital subscriptions and contributions to the Inter-American Develop

ment Association and the Asian Development Bank.

4 Data for certain programs from Department of C

y

U.S. loans or grants except the following which are
ic of South Africa, Canada, and all of Europe except

e (Office of B

E

Source: Agency for International Development (except as noted).
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TaBLE B-88.—International reserves, 1949, 1953, and 1963-68

{Millions of dollars; end of period]

1968
Area and country 1949 1953 1963 1964 1965 1966 1967 s b
ep- e-
tember | cember
45,635 | 51,890 | 66,370 | 68,670 | 70,430 | 71,895 | 73,510 | 73,440
Developed areas._.._....._...__ 37,245 | 41,390 | 56,820 | 58,945 | 59,445 | 60,235 | 61,055 | 59,850
United States_________.__. 26,024 | 23,458 | 16,843 | 16,672 | 15,450 | 14,882 | 14,830 | 14,634
1,752 | 2,670 | 3,147 | 2,316 | 3,004 | 3,100 | 2,695 | 2,717
6,457 | 10,515 | 29,413 | 32,279 | 33,583 | 34,950 | 36,448 | 34,459 | _______
92 325 | 1,22 1,317 | 1,311 1,333 1,484 1,538 1,510
978 | 1,144 1,970 | 2,222} 2,334 2,350 | 2,590 | 2,416 2,187
580 829 | 4,908 | 5,724 | 6,343 | 6,733 | 6,994 | 4,374 4,201
196 | 1,773} 7,650 7,882 7,429 | 8,028 | 8,152 ,189 | ..
) 768 | 3,619 | 3,84 | 4,800 | 4,910 | 5463 | 5584 |..._____
434} 1,232 2,102 2,349 | 2,416 | 2,448 2,619 | 2,471 2,463
Scandinavian coun-
tries (Denmark,
Finland, Norway,
and Sweden)_______ 537 | 1,026 1,875 2,380 | 2,324 ] 2,340 | 2,236 | 2,45] 2,320
Spain_____._. (O] 150 | 1,147 { 1,513 L4090 | 1,205 1,049 | 1,120 .___._._
Switzerland o] 1,692 | 1,768 3,074 3,120 | 3,244 | 3,324 | 3,555 | 2,932 3,932
Other2_.___..._.._.._ 1,222 | 1,500 { 1,839 1,948 | 1,973 2,278 | 2,306 | 2,394 |.__..__.
Canada_._.._............. 1,197 | 1,902 | 2,603 | 2,881 [ 3,027 2,693| 2,709 | 2,727 |......_.
Japan_..__ ... ... [0) 892 | 2,058 | 2,019 2,152 2,119 2,030 | 2,380 2,906
Australia, New Zealand,
and South Africa__._._._ 1,582 | 1,952 2,75 | 2,777 2,228 | 2,494 | 2,341} 2,921 |._._._..
Less developed areas®.___.__.. 8,390 ] 10,500 | 9,550 | 9,725 | 10,985 | 11,660 | 12,455 | 13,590 |._._....
Latin America__.____._._. 3,400 f 2,725 | 2,855 3,280 | 3,180 3,460
Middte East___ 1,200 | 2,255 | 2,320 1 2,675| 2,845 | 3,195
Other Asia____ 3,840 | 3,085{ 3,070 3,305 3,845 3,975
Other Africa__..._._._.._. 1,80 | 1,405 | 1,415| P575| 1,730 | 1,750

1 Not available separately.

3 [n addition to other Western European countries, includes unpublished gold reserves of Greece and an estimate of
gold to be distributed by the Tripartite Commission for the Restitution of Monetary Gold.
3 Includes unpublished gold holdings not allocable by area.

1 Estimate.

Note.—Includes gotd holdings, reserve positions in the International Monetary Fund, and foreign exchange of all countries

except U.S.S.R., other Eastern European countries, Communist China and Cuba (after 1960).

Beginning 1959, when most of the major currencies of the world became convertible, data exclude known holdings of
inconvertible currencies, balances under payments agreements, and the bilateral claims arising from liquidation of the

European Payments Union.

Source: International Monetary Fund, “International Financial Statistics.””
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TaBLE B-89.—United States reserve assets: Gold stock, holdings of convertible foreign currencies,
and reserve position in the International Monetary Fund, 1946—68

[Millions of dollars]

Gold stock ! : Reserve
Convertible e S
End of year or month Tot:ls;:tsser ve foreign n'f:'éi'ﬁﬂ?&n
Total? Treasury currencies? | monetary Fund ¢

20,706 20,706
24,021 22 868
25,758 24,399
2, 024 24,553
24,265 22,820
24,299 22,873
24,714 23,252
23,458 22,091
22,978 21,793
22,797 21,753
23, 666 22,058
24,832 22,857
22,540 20, 582
21,504 19, 507
19,359 17,804
18,753 16,947
17,220 16, 057
16,843 15, 5%
16,672 15,471
15,450 513,806
14,882 13,235
14,830 12,06
15,710 10, 892
14,196 13,202
13,998 13,161
13, 855 13,184
13,906 13,234
13,943 13,214
14,274 13,169
14,224 13,136
14,605 13,075
14,649 13,077
14,927 13,039
15,438 12,965
14,830 12, 06
14,620 12,003
14,790 11,900
13,926 10,703
13,840 10, 547

' 348 10, 468
14,063 10, 681
14, 366 10,676
14,427 10, 681
14,634 10,755
14,427 10,788
15, 660 10, 897
15,710 10, 892

t Includes gold sold to the United States by the international Monetary Fund with the right of repurchase which
amounted to $800 million on December 31, 1968. Beginning Seotember 1965 also includes gold d ited by the IMF to
mitigate the impact on the U.S. gold stock of purchases by foreign countries for gold subscriptions on increased IMF
:]uo':asl.wil\;nount outstanding was $230 million on December 31, 1968. The United States has a corresponding gold liability
o the .

3 Includes ﬁold in Exchange Stabilization Fund.

3 Includes holdings of Treasury and Federal Reserve System.
4 In accordance with Fund policies the United States has the right to draw foreign currencies equivalent to its reserve
position in the Fund virtually automatically if needed. Under appropriate conditions the United States could draw addi-
tional amounts equal to the United States quota.

5 Resefve position includes, and gold stock excludes, $259 million gold subscription to the Fund in June 1965 for a U.S.
quota increase which became effective on February 23, 1966. In figures published by the Fund from June 1965 through
January 1966, this gold subscription was included in the U.S. gold stock and excluded from the reserve position.

Note.—Gold held under earmark at Federal Reserve Banks for foreign and international ts is not included in
the gold stock of the United States.

Sources: Treasury Department and Board of Governors of the Federal Reserve System.
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TaBLE B-90.—Price changes in international trade, }960—68

[1958 =100}
1968
Area or commodity class 1960 | 1961 | 1962 | 1963 | 1964 | 1965 | 1966 | 1967 Third
r
quarter
Unit value indexes by area
Developed areas
Total:
100 100 f 100 102| 103 | 104 106 | 106 105
103 | 104 | 105 104 [ 104! 104 | 104 | 105 105
100 103 | 102 102 | 103 | 106 | 107 | 112 113
101 | 105| 107 | 105 | 104 | 106 | 105 108 108
Developing areas
Total:
EXPOMtS . - o oo ce oo 98| 95 93 95 97 97 99| 98 98
Termsof tradet_______.__. . __.._....__ 99 97 95 97 97 97 97 97 97
Latin America
Exports 95 93 9l 94| 101 101 | 103] 101 1102
Terms of trade 1. __ 96 95 93 97| 103 102] 103 | 100 199
Southern and Eastern Asia ¢
EXPOMtS. - - o e oo o eemeemec e 111 | 104 100 | 102! 103 | 104 | 106 9 399
Termsof tradet____._._. ... ... 109 | 104 | 102 | 102} 100 | 100 | 103 9 1100
World export price indexes &
Primary commodities: Total__ . ..._._..___...___ 97 95 94 100 103 | 100 101 98 97
Foodstuffs. oo e 91 90 90 ) 103 106 99 [ 100 99 96
Coffee, tea, and cocoa 77 72 70 73 87 80 84 81 81
Cereals. . .......... 96 98| 103 102 | 105( 101 | 107 | 109 106
Other agricultural commodities ¢_____....__. 107 | 103 99 1031 105 104 105 98 97
Fats, oils, and oilseeds 94 97 89 95 98| 108 | 105 97 91
Textile fibers__._._... 104 | 105 ( 101 112+ 116 | 105{ 106 | 101 101
Wool.... 2| 1081 107 | 106 { 127 { 131} 110 115 98 93
Rubber. .. 141 107 | 102 95 91 93 99 n n
Minerals. . oo 93 92 92 92 94 96 97 95 95
Metal Or8S. ..o oo oo 98 | 100 9 96 | 104 | 110 110 | 104 104
Manufactured goods: Total 5. _.__._________... 101} 102 102 ; 103 ( 104 | 106 | 108 | 109 109
Nonferrous base metals ¢ 14| 110 109 110 | 135} 155 ] 178 | 163 162

t Terms of trade indexes are unit value indexes of exports divided by unit value indexes of imports.
2 Includes foreign trade of Alaska, Hawaii, and Puerto Rico.

3 Data are for second quarter 1968.
4 Excludes Japan.

§ Data for manufactured goods are unit value indexes.

¢ Includes nonfood fish and forest products.

Note.—Data exclude trade of Communist areas in Eastern Europe (except Yugoslavia) and Asia.
Sources: United Nations and Department of Commerce (Bureau of International Commerce).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

331



TaBLE B~91.—Consumer price indexes in the United States and other major industrial countries

1957-68
{1963=100]

Period lsl{';::g Canada | Japan France | Germany | italy NIZ',:';S" Klijnngizieoc:n
91.8 91.7 79.3 69.6 88.1 83.2 88 86.9
94.4 94.1 78.9 80.1 90.0 85.5 90 89.5
95.1 95.1 79.8 85.0 90.9 85.1 91 90.0
96.6 96.2 82.6 88.1 92.1 87.1 94 90.9
97.7 97.1 87.0 91.0 94.3 88.9 95 94.0
98.8 98.3 93.0 95.4 97.1 93.1 97 98.0
100.0 100.0 100.0 100.0 100.0 100.0 100 100.0
101.3 101.8 103.9 103.4 102.3 105.9 106 103.3
103.0 104.3 110.7 106.0 105.8 110.7 111 108.2
106.0 108.2 116.4 108.9 109.5 113.3 118 112.4
109.0 112.0 121.0 111.8 111.1 116.9 121 115.2
113.3 116.3 127.0 116.4 112.5 118.4 125 120,1
102.1 103.1 108.6 105.0 1041 109.5 108 105. 8
102.8 103.9 110.8 106.1 105.4 110.1 113 108.5
03.2 1048 110.8 106.3 106.5 111.2 112 108.9
. 105, 3 112.9 106.9 107.1 111.9 112 109.6
1966 106.7 114.9 107.7 108.5 112.7 116 110.4
1l 107.9 116.4 108.5 109.8 113.0 120 112.5
108.9 116.5 109.2 109.6 113.3 118 112.9
109.5 117.6 109.8 110.1 114.2 118 113.8
1967: 109.9 119.8 110.8 110.9 115.9 119 114.4
111.5 119.7 111.2 111.5 116.6 123 115.4
113.2 120.2 111.9 111.2 117.5 122 114.8
113.6 124,1 113.5 110.8 117.9 122 116.2
1968: 114.9 126.2 115.1 112.3 118.2 124 117.8
116.0 126.4 115.8 112.5 118.5 125 120.6
117.3 127. 4 117.2 112.5 118.3 126 121.3

117.9 129.8 119.2 112.9 1185 | ... __ 122,

1 Averages for January—November for the United States; January-September for the Netherlands; and January-October
for all other countries. i .
2 October-Novemb ge for the United States and October data for ail other countries.

Sources : Department of Labor and Organization for Economic Cooperation and Development.
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