
Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing
3C. PRICES, COSTS, AND PROFITS

(Nov.) (Oct.)
P T

Comprehensive Reta i l Prices

IJulyJ (Aug.)
P T

fJuly) |Apr.| (May) (Feb.J
P T P T

MARCH 1968 bed

81. Consumer prices (index: 1957-59=100)
o

301. FOREIGN TRADE AND PAYMENTS

89. U.S. balance of payments, Q (bil. dot.)

a. Liquidity balance basis

b. Official settlements basis

88, Merchandise trade balance |bi. dot.; MCD moving avg.-4-term)
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Chart 1A

bed MARCH 1968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued
HI. FOREIGN TRADE AND PAYMENTS -Continued

(Now.) (Oct.]
P T

(July) (Aug.)
P T

(May) (Feb.)
P T

86. Exports, exc. military aid (bil. dot.; - 3.5«

861. Export orders, durables exc. motor vehicles 5
(bii. doL; MCD moving avg.-6-term) , /{Ji j l A ft

A f lAfVfclA.] L M

862. Export orders, nonelectrical machinery
1957-59̂ 100; MCD moving avg^4-term)

87. General imports (bil. dot.; MCD moving avg.--4-term)
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Unclassified by Cyclical Timing-Contimued

3COI.FEDERAL GOVERNMENT ACTIVITIES

MARCH 1968

(Nov.) |0et.)
P T

(July) (Aug.)
P T

(Apr.) (May) (Fcfe.J
P T P I

bed

95. Fed. surplus or deficit, natkmaJ income and product acct, Q {am. rate, bit. do I.)

84. Fed. cash surplus or deficit, Q (ann. rate, bil. dd)

83. Fed. cash receipts from public, Q (am. rate, bl. do].]

82. Fed. cash payments to public, Q (ann. rate, bH. do!.]
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Chart 1A

bed MARCH 1968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued
. FEDERAL GOVERNMENT ACTIVITIES-Continued

(Nav.) [Oct.]
P T

(Juty (Apr.) (May) (Fab.)
P T

91. Defense Oept. obHg., totst ttort. tfoLrMCtrnrnvftrf afg.-8-term)

90. Defense Dept, oblig., procurement (bil. do I.; MCD moving avg.-6-term]

- - s i i 1

99. Hew orders, defense products mduslries fbfl. dol.; MCD moving avgJ-6-term)

92. Milrtary coirtract awards hi U.S. fWI. dol.; MCD moving avg.-6-term)
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bed MARCH 1968
BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing

Table 2A

Major
Economic Proe©ss

Mirror
Economic Procsss

Year
and

month

1966
January
February
March

April
May
June

July
August
September

October
November
December

1967
January
February
March

April
May
June

July
August
September

October
November
December

1968
January
February
March

April
May
June

July
August
September

October
November
December

PRICES, COSTS,
AND PROFITS

Comprehensive
Retail Prte

81. Index of con-
sumer prices©

(1957-59=100)

111.0
111.6
112.0

122.5
112.6
112.9

113.3
113.8
1U.1

114.5
1H.6
1H.7

114.7
114.8
115.0

115.3
115.6
i:,6.o

116.5
116.9
1I:,7,1

117.5
Ilr7.8
us. 2

118.6
119.0

mm AND PAYMENTS

Foreign Trade and Payments

89. Excess of receipts (+) or
payments (-) in U.S. balance
of payments

a. Liquidity
balance basis

(Mil. dot.)

-651

-122

-165

-419

r-533

r-553

r~638

r-1,851

b. Official
settlements
basis
(Mil.dol.)

-443

-175

+861

-18

r-1,817

r~832

r+456

r-1,205

88. Merchandise
trade balance
(series 86 minus
series 87)

(Mil.dol.)

+324.0
+366.1
+501.2

+249.9
+348.3
+354.4

+250.7
+339.0
+234.4 :

+319.7
+299.8
+184.6

+360.4
+378.1
+348.5 i

U27.8
+407.0
+349.2

+376.1
+422.8
+434.2

+190.8
+316.5
+79.1

+169.3
+171.2

86. Exports, ex-
cluding military
aid shipments,
total

(Mil.dol.)

2,271.6
2,371.2
2,568.9

2,358.8
2,410.8
2,489.4

2,455.4
2,451.6
2,534.2

2,580.7
2,486.1
2,415.8

2,615.9
2,607.3
2,551.4

2,653.8
2,546.9
2,576,5

2,584.1
2,547.9
2,642.7

2,392.3
2,692.2
2,603.9

2,784.7
2,773.1

861. Manufactur-
ers' new orders
;or export, durable
goods except
motor vehicles
and parts ©

(Mil.dol.)

852
849
904

749
976

1,078

805
826

1,059

865
785

1,200

891
833
905

772
1,029
1,043

875
841
905

796
S7B

rl,085

p860
(NA)

862. Index of
export orders,
nonelectrical
machinery

(1957-59 - 100)

237
201
227

195
217
217

201
199
200

240
235
225

234
196
252

215
220
218

219
230
231

258
234
255

p235
(NA)

87. General
imports, total

(Mil.dol.)

1,947.6
2,005.1
2,067.7

2,108.9
2,062.5
2,135.0

2,204.7
2,112.6
2,299.8

2,261.0
2,186.3
2,231.2

2,255.5
2,229.2
2,202.9

2,226.0
2,139.9
2,227.3

2,208.0
2,125.1
2,208.5

2,201.5
2,375.7
2,524.8

2,615.4
2,601.9

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by® Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The V indicates revised; "p", preliminary; "e", es-
timated; "a", anticipated; and "NA", not available.
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Table 2A
BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing-Continued

MARCH 1968 bed

Major
Economic Process

Minor
Economic Process

Year
and

month

1966

January
February
March

April
May
June

July
August
September

October
November
December

1967
January
February
March

April
May
June

July
August
September

October
November
December

1968
January
February
March

April
May
June

July
August
September

October
November
December

FEDERAL GOVERNMENT ACTIVITIES

Federal Government Activities

95. Federal
surplus {+)
or deficit (-),
national income
and product
account

(Ann. rate,
bil.dol.)

H-2.2

4 3 . 2

-0.7

-3.3

-n!9

-u!?

-13*.2

P-KV5

84. Federal
cash surplus O)
or deficit (-)1

(Ann. rate,
bil.dol.)

-12.8

4 5 . 0

-9.9

-0.9

» i . 7

+i.'6

-19.'?

-18.0

83. Federal
cash receipts
from the
public1

(Ann. rate,
bil.dol.)

133*6

KB. 4

H9.6

153.5

156*. 7

134,1 i

isi'.o

155.2

82. Federal
cash payments
to the public

(Ann. rate,
bil.dol.)

H6.4

H3.4

15^9

154.4

155.0

152.5

173 is

173.2

101. National
defense pur-
chases, cur-
rent dollars

(Ann. rate,
bil.dol.)

55.1

56.4

63.0

65.6

70.2

72.5

73.* 3

74.2

91. Defense
Department
obligations,
total

(Mil dot.)

5,100
5,179
5,879

6,444
5,44?
7,0»4

4,998
7,215
6,579

6,059
5,9H9
6,023

6,518
6, '595
6,343

6,211.
7,732
6,891

5,928
7,003
7,479

7,449
6,56?
6,331

7,033
(NA)

90. Defense
Department
obligations,
procurement

(Mildol.)

1,639
1,736
1,904

2,309
1,620
2,415

1,753
2,251
1,P66

1,931
1,723
1,937

2,296
2,140
1,903

1,7-54
2,4^0
2,200

1,633
1,9;?.$
2,9'i«

2,7'<5
2,lr/3
1,8/6

2,360
(NA)

99. New
orders, defense
products
industries

(Bildol.)

;.40
?'.o4
3.38

".31
;.9i
?.6?

3,50
3.1o
4.67

3 . 3 L
2 . 7 J
3 . 3 ( >

2.#-
3.3 '<
3.2A

3.2Y
3.&
4.20

3.64
2. At
3.71

N.H9
3.06

rj.97

r'3,36
P3.90

92. Military
prime contract
awards to
U.S. business
firms and
institutions

(Mil.dol.)

2,940
2,850
2,913

3,3<>9
3,061
3,724

4,016
3,170
3,530

3,396
3,252
3,501

3,33^
3,^49
2,9«4

2,920
4,121
3,626

3,610
3,686
3,665

1,665
3,308
3,479

2,887
(NA)

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement Unadjusted series are indicated by (u). Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The V indicates revised; "p", preliminary; "e", es-
timated; "a", anticipated; and "NA", not available.

Beginning with 2d quarter 1966, data reflect graduated withholding of personal income taxes and change in schedide for
depositing withheld and OASI taxes.
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Table 1

BASIC DATA
CHANGES OVER 4 LATEST MONTHS-Continued

APRIL 1968 bed

Series
(See complete titles and sources on

back cover)

LAGGING INDICATORS-Contmued

V. PRICES, COSTS, AND PROFITS

Unit Labor Costs:
68. Labor cost (cur. dol.) per unit of gross

product (1958 dol ) nonfin. corp
*62 Labor cost per unit of output mfg

VI. MONEY AND CREDIT

Outstanding Debt:
66 Consumer installment debt

*72. Commercial and industrial loans outstanding. . .

Interest Rates on Business Loans and Mortgages:
*67 Bank rates on short-term bus loans' (u) ....
118 Mortgage yields residential (u)

SERIES UN CLASSIFIED BY
CYCLICAL TIMING

V. PRICES, COSTS, AND PROFITS

Comprehensive Retail Prices:
8L Consumer prices @

VII. FOREIGN TRADE AND PAYMENTS

89. U.S. balance of payments: 9 10

a. Liquidity balance basis .....*
b. Official settlements basis

88. Merchandise trade balance 10

86* Exports excluding military aid
861. Export orders durabias exc. mot. velL©
862. Export orders nonelectrical machinery
87. General imports

VIII. FEDERAL GOVERNMENT ACTIVITIES

95. Federal surplus (+) or deficit (-), nat'l.
income and prod, accts 9 *.

951. Fed. receipts, nat'l, income and product accts!.
952. Fed. expenditures, nat'l, income and product9. .
101. National defense purchases, current dollars9. . .
9L Defense Dept obligations, total
90. Defense Dept. oblig., procurement
99^ New orders, defense products industries
92. Military contract awards in U.S

SERIES UNCLASSIFIED BY CYCLICAL
TIMING AND ECONOMIC PROCESS

850. Ratio, output to capacity, mfg. 9.
851. Ratio inventories to sales mfg. trade
852. Ratio, unfilled orders to shipments,

manufacturers' durable goods
853. Ratio, production of business equipment

to consumer goods
854. Ratio, personal saving to disposable

personal income^.
855. Ratio, nonagri. job openings unfilled

to persons unemployed
856. Ratio, avg. earnings to consumer prices
857 Vacancy rate total rental housing9®

COMPARATIVE MEASURES

Average percent change1 2

Mar. '67
to date
(with
sign) 3

+0.7
+0.3

+0.4
+0.6

+1.0
+0.6

+0.3

-439
+204

-42.2
-0.1
+2.1
+0.8
+1.5

+0.4
+1.8
+2.1
+2.2
+2.4
+6.8
+7.0
+2.3

-0.9
-0.3

0.0

-0.4

-1.5

+0.3
+0.2
-5.2

Mar. '67
to date

(without
sign)4

0.7
0.5

0.4
1.1

2.5
0.8

0.3

439
1,311
105.9

4.9
14.1

8.2
3.0

2.3
2.3
2.1
2.2

10.1
22.7
19.7
10.0

1.0
0.9

2.3

1.1

7.3

4.5
0.2
6.2

1953 to
1967

(without
sign) 4 5

0.9
0.6

0.8
1,0

2.2
0.6

0.2

308
573

57.7
3.6

12.6
6.4
2.9

2.6
2.5
2.1
2.3

13.6
26.2
21.4
20.9

2.2
1.0

2.0

0.9

8.5

5.5
0.4
3.8

Duration
(months)

Aver-
age6

9.2
2.5

13.5
3.7

7.9
10.6

4.2

5.1
5.6
1.6
1.8
1.4
1.6
1.8

6.7
10.4
11.8

8.3
1.4
1.4
1.6
1.5

8.7
2.8

2.0

2.. 8

4.7

3.3
2.4
6.3

Cur-
rent

direc-
tion7

24
1

81
1

6
1

31

18
3
1
2
1
1
1

6
6

39
36

2
2
2
1

1
4

1

2

3

1
5
3

CURRENT PERFORMANCE

Basic data8

Unit of
measure

Dollars
1957-59=100....

Mil dollars
do

Percent
do

1957-59=100....

Mil. dollars
do
do
do
do

1957-59=100....
Mil. dollars

Ann. rate, bil. dol.
do
do
do

Mil. dollars
do

Bil. dollars
Mil dollars .

Percent
Ratio . .

do

1957-59=100 ....

Ratio

do
1957-59=100 ....
Percent

Jan.
1968

r!08.5

77,287
65,516

6.a

118.6

+169.3
2,734.7

r877
215

2,615.4

7,033
2,360
r3.33
2,887

rl.52

r3.53

r!21,l

rO,129
rll7.Q

Feb.
1968

(HA)
r!09.9

77,853
65,450

6,36
6.78

119.0

CM)
(»A)

+171.2
2,773.1

p989
p26G

2,601.9

(HA)
(HA)

p!74.8
p?6,6
7,615
2,865
1-3.74
3,445

p84.1
pi. 52

r3.58

r!20.4

pO.068

0.122
117.0

(HA)

Mar.
1968

p!09.8

(MA)
65,789

6,83

119.5

-157.7
2,454.7

(HA)
(MA)

2,612.4

(HA)
(HA)

p5*59
CM)

(HA)

P3.57

P119.5

pO.129
pl!7.3

Percent change 2

Dec. '67
to

Jan.
1968

+r.3

+0.5
+1,0

o.'o

+0,3

4-9CU2
+6.9

-19.2
-15.7
+3.6

+11.1
+27.8
-16*1
-17.0

0.0

-3.0

+0.9

+8.4
+0.7

Jan.
to

Feb.
1968

(HA)
+1.3

+0.7
-0,1

+6.7
-0,4

+0.3

(HA)
(HA)
+1,9
-0.4

4-12,8
4-20.9
-0.5

(HA)
(HA)
+4*1
4-3.2
+8.3

4-21.4
4-12.3
4-19.3

-0.4
0,0

4-1.4

-0.6

-9.3

-5.4
0.0
(M)

Feb.
to

Mar.
1968

-0.1

(HA)
40.5

4-0.7

4-0,4

-328,9
-11.5
(Mi)
(HA)

4-0.4

(HA)
(HA)

+49.5
(HA)

(HA)

-0.3

-0.7

4-5.7
4-0.3

Se
rie

s 
nu

m
be

r 
|

•68
*62

66
*72

*67
118

81

89
a
b

88
86

861
862

87

95
951
952
101
91
90
99
92

850
851

852

853

854

855
856
857

*Series included in the 1966 NBER "short list" of indicators. ©Not seasonally adjusted. NA=not available; r=revised; preliminary; e=estimated; a=anticipated.
1 Average percent changes are based on month-to-month (or quarter-to-quarter) percent changes for the specified periods. 2To facilitate interpretations of cyclical movements, those

series that usually fall when general business activity rises and rise when business falls are inverted so that rises are shown as declines and declines as rises (see series 3,5,14, 39,40, 43,
45,93, and 502). Percent changes are computed in the usual way but the signs are reversed. See footnote 10 for other "change" qualifications, 3 Average computed with regard to sign.
^Average computed without regard to sign. 5The period varies among the series; however, for most series, the period covered is 1953-67. Average number of consecutive monthly changes
in the same direction (see the explanation for "the Average Duration of Run" in appendix C). Duration of the current direction of change (see the sign of the latest entry in "Current percent
change" columns) measured in months. When there is no change between two consecutive values the direction is assumed to be the same as that of the preceding period. ^Series are season-
ally adjusted except for those series, indicated by ®, that appear to contain no seasonal movement. See additional basic data and notes in table 2. Quarterly series; figures are placed in
the middle month of quarter. ^Since basic data for this series are expressed in plus or minus amounts, the changes are month-to-month (or quarter-to-quarter) differences expressed in the same

sic data, rather than in percentages. Figures are placed in Iunit of measure as the basic data, i the last month of quarter.
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing
3C .PRICES, COSTS, AND PROFITS

APRIL 1968 bed

(Nov.) (Oct.]
P T

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

5ZE. FOREIGN TRADE AND PAYMENTS

b. Official settlements basis

1948 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 1968

See 'How to Read Charts 1 and 2,' page 4. Current data for these series are shown on page 43.
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Chart 1A

bed APRIL 1968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued
SH. FOREIGN TRADE AND PAYMENTS-Continued

(Nov.) (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

moving avg -6-term)

1948 49 50 51 52 53 54 55 56 57 58 59

See 'How to Read Charts 1 and 2,' page 4. Current data for these series are shown on page 43.

64 65 66 67 1968
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued

APRIL 1968 bed

VTTT FEDERAL GOVERNMENT ACTIVITIES

i'Nov,) (Oct.)
P I

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

40 -

49 50 51 52 53 54 55 56 37 58 59 60 81 82

: s How to Read Charts 1 and 2,' page 4. Current data for these series are shown on page 44.

83 84 65 86 67 1968
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bed APRIL 1968
BASIC DATA

BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued
3QH. FEDERAL GOVERNMENT ACTIVITIES-Continued

[Nov.) (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

80
70
60
50

40-

30-

9
8
7

5-

3J

3-1

&

6-j
5«j
41

,J
81
5r

4«

1948 49 50 51 52 53 54 55 56 57 58 59
$88 'How to Read Charts 1 and 2,' page 4. Current data for tnese series are shown on page 44.

64 65 66 67 1968
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bed APRIL 1968 BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing

Table 2A

Major
Economic Process

Minor
Economic Process

Year
and

month

1966

January
February
March

April
May
June

July
August
September

October
November
December

1967

January
February
March

April
May
June

July
August
September

October
November
December

1968

January
February
March

April
May
June

July
August
September

October
November
December

PRICES, COSTS,
AND PROFITS

Comprehensive
Retail Prices

81. Index of con-
sumer prices ©

(1957-59 = 100)

111,0
111.6
112,0

112,5
112,6
112,9

113,3
113.8
114. 1

114.5
1X4.6
114. 7

114.7
114*8
115.0

115,3
115.6
116.0

116.5
116,9
117,1

117.5
117. 8
118.2

118.6
119.0
119.5

FOREIGN TRADE AND PAYMENTS

Foreign Trade and Payments

89. Excess of receipts (+) or
payments (-) in U.S. balance
of payments

a. Liquidity
balance basis

(Mil.dol.)

-651

-122

-165

-419

-533

-553

-633

-1,851

(MA)

b. Official
settlements
basis
(Mil.dol.)

-443

-175 -

+861

-18

-1,817

-832

+456

-1,205

<NA)

88. Merchandise
trade balance
(series 86 minus
series 87)

(Mil.dol.)

r+346,6
iH-352.4
1*4,74. "4

•iH-241.3
rf333.9
1+345,7

•r+277*4
x*324.4
n-244*4

r*33S,2
iH-316.6
i*lS4.3

+360.4
+378. 1
+348*5

U27.8
+407,0
+349.2 '

+376,1
+422.8
+434,2

+190.8
+316,5
+79.1

+169,3
+171,2
-157*7

86. Exports, ex-
cluding military
aid shipments,
total

(Mil.dol.)

r2,264*4 I
r2,375.9
r2,554.2

r2,354.3
r2,415.5
r2»487.0

r2,455.4
r2,443.6
r2,539<6

r2,5SS,3
r2,502,9
r2,408.9

2,615,9
2,607,3
2,551,4

2,653*8
2,546.9
2,576,5

2,584.1
2,547,9-
2,642.7

2,392,3
2,692,2
2,603,9

2,784,7
2,773*1
2,454,7

861. Manufactur-
ers' new orders
or export, durable

goods except
motor vehicles
and parts ©

(Mil. dol.)

852
849
904

749
976

1,078

805
826

It 059

865
785

1,200

891
833
905

772
1,029
1,043

875
841
905

796
878

1.085

r877
P989
(MA)

862. Index of
export orders,
nonelectrical
machinery

(1957-59=1100)

237
201
227

195
217
217

201
199
200

240
235
225

234
196
252

215
220
218 I

219
230-
231

258 -
234
255

215
p260
(MA)

87. General
imports, total

(Mil.dol.)

rl,917.8
r2,023.5
r2,079.8

r2, 113.0
r2,oat.6
r2,141*3

r2,178.0
r2,119.2
r2,295,2

r2, 250.1
r2* 186.3
r2»224.6

2,255.5
2,229*2
2,202,9

2,226.0
2,139,9
2,227.3

2,208,0
2,125,1
2,208,5

2,201,5
2,375.7
2,524.B

2,615.4
2,601.9
2,612.4

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by ® . Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The V indicates revised; "p", preliminary; V. es-
timated; "a" anticipated; and "NA", not available.
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Table 2A

BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing-Continued

APRIL 1968 bed

Major
Economic Process

Minor
Economic Process

Year
and

month

1966

January . . .
February
March

April
May
June

July
August
September

October
November
December

1967
January
February
March

Apri 1
May
June

July
August
September

October
November ....
December

1968
January
February
March

April
May
June

July
August
September

October
November
December

FEDERAL GOVERNMENT ACTIVITIES

Federal Government Activities

95. Federal
surplus (+)
or deficit (-),
national income
and product
accounts

(Ann. rate,
bil.dol.)

+2.2

+3.2

-6,7

-3.3

-11.9

-14.7

-13*2

r-10.7

(HA)

951. Federal
receipts,
national income
and product
accounts

(Ann. rate,
bil.dol.)

C1)

13?] 0

141.6

145*6

148.6

149i 1

148,1

152*7

157^3

(HA)

952. Federal
expenditures,
national income
and product
accounts

(Ann. rate,
bil.dol.)

(M

134.8

138.4

146*. 3

151.9

160.9

162 *,8

165.9

167^9

pi74*8

101. National
defense pur-
chases, cur-
rent dollars

(Ann. rate,
bil.dol.)

; 55.1

58^4

63.0

65^6

70.2

72^5

73.3

74^2

p76.*6

91. Defense
Department
obligations,
total

(Mil. dol.)

5,100
5,179
5,379

6,444
5,447
7,084

4,993
7,215
6,579

6,059
5,939
6,023

6,518
6,595
6,343

6,211
7,732
6,891

5,928
7,003
7,479

7,449
6,565
6,331

7,033
7,615

(MA)

90. Defense
Department
obligations,
procurement

(Mil. dol.)

1,639
1,736
1,904

2,109
1,620
2,415

1,753
2,251
1,866

, 1,931
1,723
1,937

2,296
2,140
1,903

1,754
2,480
2,290

1,633
1,925
2,958

2,735
2,173
1,846

2,360
2,865

(HA)

99. New
orders, defense
products
industries

(Bil. dol.)

3*40
3.04
3.38

3*30
2.91
3.68

3.50
3,16
4.67

3.31
2*73
3.36

2.85
3.33
3.24

3*27
3.86
4*20

3.64
2.84
3*71

4*09
3.06
3.97

r3.33
r3.74
P5.59

92. Military
prime contract
awards to
U.S. business
firms and
institutions

(Mil. dol.)

2,940
2,850
2,913

3,359
3,061
3,724

4,016
3,170
3,530

3,396
3,252
3,501

3,338
3,849
2,984

2,920
4,121
3,626

3,610
3,686
3,665

3,665
3,308
3,479

2,887'
3,445

(HA)

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by ® Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The "r" indicates revised; "p", preliminary; "e", es-
timated; "a", anticipated; and "NA", not available.

"New Features and Changes for This Issue," page v.
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Table 1
BASIC DATA
CHANGES OVER 4 LATEST MONTHS-Continued

MAY 1968 bed

Series
(See complete titles and sources on

back cover)

LAGGING INDtCATORS-Continued

V. PRICES, COSTS, AND PROFITS

Unit Labor Costs:
68- Labor cost (cur. dol.) per unit Of gross

product (1958 dol )r nonfin, corp^
*62. Labor cost per unit of output, rofg. ..........

VI. MONEY AND CREDIT
Outstanding Debt:
66. Consumer installment debt ...... .........

*72. Commercial and industrial loans outstanding. . .
Interest Rates on Business Loans and Mortgages:
*67. Bank rates on short-term bus. loans9 ®
118. Mortgage yields residential @ ...........

SERIES UN CLASSIFIED BY
CYCLICAL TIMING

V. PRICES, COSTS, AND PROFITS

Comprehensive Retail Prices:
81- Consumer prices @

VII. FOREIGN TRADE AND PAYMENTS

89.- U.S. balance of payments: g 10

a. Liquidity balance basis
b* Official settlements basis

88. Merchandise trade balance 10 ..............
86- Exports, excluding military aid

861. Export orders durabi3S exc, mot. veru®
862. Export orders, nonelectrical machinery
87. General imports

VIII. FEDERAL GOVERNMENT ACTIVITIES
95. Federal surplus (+} or deficit (-), nat'l.

income and prod, accts9 10

951. Fed. receipts, nat'l, income and product accts9.
952. Fed. expenditures, nat'l, income and product . .
101. National defense purchases, current dollars9. . .
91- Defense Dept obligations, total . . .
90. Defense Dept. oblig., procurement
99* New orders, defense products industries
92, Military contract awards in U.S

SERIES UNCLASSIFIED BY CYCLICAL
TIMING AND ECONOMIC PROCESS

850. Ratio, output to capacity, mfg< 9. .
851. Ratio inventories to sales mfg* trade. . .
852. Ratio, unfilled orders to shipments,

manufacturers' durable goods
853. Ratio, production of business equipment

to consumer goods <
854. Ratio, personal saving to disposable

personal income
855. Ratio, nonagri. job openings unfilled

to persons unemployed. . . . <
856. Ratio, avg. earnings to consumer prices
857. Vacancv rate, total rental housing9^

COMPARATIVE MEASURES

Average percent change1 2

Apr. '67
to date
(with
sign)3

+1,0
+0.4

+0.5
+0.7

+2,3
+0.8

+0.3

-16
+104-

-15.0
+1.0
+3.0
+2.9
+1.5

+1.3
+3.7
+2.6
+1,9
+0.9
+4.7
+4.5
+1.7

-0.3
-0.5

-0.2

-0.4

-0.1

+1.1
+0.1
-5.3

Apr. '67
to date

(without
sign)4

1.0
0.5

0.5
1.2

2.3
0.9

0.3

846
1,221
133.1

6.0
13.0
7.6
3.1

1.3
3.7
2,6
1.9

11.6
24.8
20.2
10.6

0.6
0.9

2.2

1.1

7.9

4.8
0.3
7.0

1953 to
1967

(without
sign)45

0.9
0.6

0.8
1.0

2.2
0.6

0.2

308
573

57.7
3.6

12.6
6.4
2.9

2.6
2.5
2.1
2.3

13.6
26.2
21.4
20.9

2.2
1.0

2.0

0.9

8.5

5.5
0.4
3.8

Duration
(months)

Aver-
age6

9,2
2.5

13.5
3.7

7.9
10.6

4.2

5.1
5.6
1.6
1.8
1.4
1.6
1.8

6.7
10.4
11.8
8.3
1.4
1.4
1.6
1.5

8.7
2.8

2.0

2.8

4.7

3.3
2.4
6.3

Cur-
rent

direc
tion7

27
1

82
2

6
2

32

3
3
1
1
1
2
2

9
9

39
36
1
1
1
1

3
5

1

3

3

2
1
1

CURRENT PERFORMANCE

Basic data8

Unit of
measure

Dollars
1957-59=100....

Mil. dollars
do

Percent
..... do......

1957-59-100....

Mil. dollars
do
do
do
do

1957-59-100..,.
Mil. dollars

Ann, rate, bil. dol.
do
do
do

Mil. dollars .
do

Bil. dollars . —
Mil. dollars

Percent . . . a
Ratio

do

1957-59=100 ....

Ratio

do
1957-59-100 ....
Percent

Feb.
1968

pO.7.34.
rl09,5

77,853
65,450

6,36
6.78

119.0

p-600
p-520

-H.71.2
2,773.1

r982
260

2,601.9

p-10.7
pl64.9
rl75.6
r76.7
7,615
2,865
r3,77
3,445

p84.1
rl.53

3.58

rl!9.9

rO.066

0.122
rll6.6

(NA)

Mar,
1968

r!09.4

78,419
65,7«9

6.83

119.5

-157,7
2,454.7

P941
p280

2,612.4

6,208
1,985
r5.2C
3,124

pl . 50

r3.S4

rllB.8

0.129
117.3

Apr,
1968

p!09.9

(NA)
p67,*U

C;«CM

119, k)

"trM^.n
2,^3.^

(NA)
(NA)

2,64X6

(MA)
(MA)

p4,2^
UA)

INA)

p3.fl

pU8.fi

pO.137
pllfi.H

Percent chaBgfj 2

Jan.
to

Feb.
19(18

t i . ;>
itV)

•i r ,7
-r.i

4 t ' < . 7

+0.3

ti,:*^
*"cr-
r. . 9
-t).4

•i;;.?
-t.?0.9
-0 . 6

ii.0
.!.£
• 4 . 6

H

J..3
* 'i. 2
in. 2
il(K3

-".4
;:,o

•» 1.4

-1,1

-1?.0

-'•.4
».") T

cdi

Fob,
to

Mar.
1968

-n.i

+0.7
t n . r«

i 0 . 7

».),4

-32*/J
-1 1 . •}
-4.;?
•*7.7
-* n . 4

-1 H. 5
-?0.7
-*37.9
-9.3

-2.0

-1.1

-0.9

i5.7
40.6

Mar,
£o

Apr.
1968

iQ.'i

;NA)
•» 3.1

tl.h

i0.3

•i 4:^.V
-17.7

;NA)
t\A)
*1,1

£NA)
(MA)

-17.7
(NA)

(NA)

»2.0

-0.?

i6.,1
-0.4

S
er

ie
s 

nu
m

be
r

68
*62

66
*72

*67
118

81

89
a
b

88
86

861
862

87

95
951
952
101
91
90
99
92

850
851

852

853

854

855
856
JK7

*Sertes included in the 1966 NBER "short list" of indicators. ©Not seasonally adjusted. NA^not available; r^revised; p-preliminary; e^estcmated; ^anticipated.
xAverage percent changes are based on month-to-month (or quarter-to-quarter) percent changes for the specified periods. To facilitate interpretations of cyclical movements, those

series that usually fall when general business activity rises and rise when business falls are inverted so that rises are shown as declines and declines as rises (see series 3, 5, 14, 39,40, 43,
45,93, and 502). Percent changes are computed in the usual way but the signs are reversed. See footnote 10 for other "change" qualifications, 3 Average computed with regard to sign.
^Average computed without regard to sign. 5The period varies among the series; however, for most series, the period covered is 1953-67. Average numbor of consecutive monthly changes
in the same direction (see the explanation for "the Average Duration of Run" in appendix C). Duration of the current direction of change (see the sign of the latest entry in "Current percent
change" columns) measured in months. When there is no change between two consecutive values the direction is assumed to be the-same as that of the preceding psriod. Series are season-
ally adjusted except for those series, indicated by ©, that appear to contain no seasonal movement. See additional basic data and notes in table 2. 'Quarterly series; figures are placed in
the middle month of quarter, 10SinCe basic data for this series are expressed in plus or minus amounts, the changes are month-to-month (or quarter=to-quarter) differences expressed in the same
unit of measure as the basic data, rather than in percentages. 1:LEnd-of-quarter series; figures are placed in the last month of quarter,
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing

. PRICES, COSTS, AND PROFITS

(Nov.) (Oct.)
P T

(July) (Aug.)
P T

(July| (Apr) (May) (Feb.)
P T P ¥

MAY 1961) beef

Comprehensive Retai l Prices

ConsumeFpceslTnlex: T9U7^59=1QQ[

FOREIGN TRADE AND PAYMENTS

89. U.S. balance of payments, Q (bil. dol.|

a. liquidity balance basis

b. Official settlements basis

88. Merchandise trade balance (bi. dol.; MCD moving avg.-4-term)

i 'H®w t@
§4 SS §6 Si §9 6© 61

sot page 43.
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bed
Chart 1A

MAY 1968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued g

Series Unclassified by Cyclical Timing-Continued

2H. FOREIGN TRADE AND PAYMENTS-Continued

(Nov.] (Oct.)
P T

(July] (Aug.)
P T

(July) (Apr.)
P T

Way) (Feb.)
P T

86. Exports, exc. military aid (bit. do!.;
3.5-

2.5-

861. Export orders, durables exc. motor vehicles , J
(Ml dot,; MCD moving avg.~~6-termf = $ /i * -

862. Export orders, nonelectrical machinery
(index: 1957-59=100; MCD moving"avg.--4-term)

87. General imports (bil dol.; MCD moving avg;-^-temrf

Ill 52 i.

gC(ol 2/
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued

MAY 1963

3CTI. FEDERAL GOVERNMENT ACTIVITIES

(Nov.) (Oct.)
P T

(Aug.)
T

(July) (Apr.)
P T

(May) (Feb.,

bed

95, FeJ. surplus or bil. dol.)

951 OH. receipts, national income and product acct, Q (ann, ratie, bM. dol.

952. Fed. expenditure, national income and product acct., Q (am rate, by. dol.

See '
SO 51 S2 53 54 59 56 57 58 59 60 61 62 63 64 65 66 67 1068

i to i@ad Charts 1 and 2/ page 4. Cerent data for these series are shown m page 44.
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Chart 1A

bed MAY 1968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued g

Series Unclassified by Cyclical Timing-Continued
SHI. FEDERAL GOVERNMENT ACTIVITIES-Continued

(Nov.) (Oet.l
P I

(July) (Aug.)
P I

(Juty (Apr.) (Mai) (Feb.)

^

90. Defense Dept. oblig., procurement (bit. do).; MCD moving avg.-6-term)

99TNew orders, defense products raausTi1en^for;llllM*movtng avf^ft^emi]*

contract dwaiUs in U.S. [bil apl.; MCD

4-

2-

1948 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 1968
See 'How to Read Charts 1 and ;V page 4. Current data for these series are shown on page 44.
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bed MAY 1968 BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing

Table 2A

Major
Economic Process

Minor
Economic Process

Year
and

month

1966
January
February
March

April
May
June

July
August
September...

October
November
December

1967

January
February
March

April
May
June

July
August
September

October
November
December

1968

January .
February
March

April
May
June

July
August
September

October
November
December

PRICES, COSTS,
AND PROFITS

Comprehensive
Mail Prices

81. Index of con-
sumer prices©

(1957-59 = 100)

111.0
111.6
112.0

112.5
112.6
112.9

113.3 ;
113.8
1H.1

: "114.. 5
1H.6
114.7

114.7
114-8
115.0

115.3
115.6
116.0

.116.5
116.9

: 117.1

117.5
117.8
118.2

118.6
1 119.0

119.5

119.9

FOREIGM TRADE AND PAYMENTS

Foreign Trade and Payments

89. Excess of receipts (+)or
payments (-) in U.S. balance
of payments

a. Liquidity
balance basis

(Mil.dol.)

,-651

-122

-165

,-419

-533

-553

-638

r-1,845

p-600

b. Official
settlements
basis
(Mil. dol.)

-443 ,

-d75

+861

-18

-1,817

-832

+456

r-1,220

:p-520

88. Merchandise
trade balance
(series 86 minus
series 87)

(Mil. doL)

+346.6
+352,4
+474.4

+241.3
+333.9
+345.7

+277*4
-324.4
-+244.4

+338.2
O16. 6
+184.3

+360.4
+378.1
+348.5

+427.8
+407.0
+349.2

+376.1
+422.8
•+434. 2

+190.8
+316.5
+79.1

+169.3
+171.2
-157.7

+248.0

86. Exports, ex-
cluding military
aid shipments,
total

(Mil.dol.)

<2,264.4
2,375,9
2,554.2

2,354,3
•2,415.5
2,487.0

2,455.4
2,443.6
2,539.6

2,588.3
2,502.9
2,408.9

2,615.9
2,607.3
2,551.4

2,653.8
2,546.9
2,576.5

2,584.1
2,547.9
2,642.7

2,392.3
2,692.2
2,603.9

2,784.7
2,773.1
2,454.7

2,888.5

861. Manufactur-
ers' new orders
for export, durable
goods except
motor vehicles
and parts ©

(Mil. dol.)

852
849
904

749
976

1,078

805
826

1,059

865
785

1,200

891
833
905

772
1,029
1,043

875
841
905

796
878

1,085

877
r982
P941

(NA)

862. Index of
export orders,
nonelectrical
machinery

(1957-59 = 100)

237
201
227

195
217
217

201
199
200

240
235
225

234
196
252

215
220
218

219
230
231

258
234
255

215
260

p280

(NA)

87. General
imports, total

(Mil.dol.)

1,917.8
2,023.5
2,079.8

2,113.0
2,081.6
2,141.3

2,178.0
2,119.2
2,295.2

2,250.1
2,186.3
2,224.6

2,255.5
2,229.2
2,202.9

2,226.0
2,139.9
2,227.3

2,208.0
2,125.1
2,208.5

2,201.3
2,375.7
2,524.8

2,615.4
2,601.9
2,612.4

2,640.5

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by® . Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The "r" indicates revised; "p", preliminary; "e". es-
timated; "a", anticipated; and "NA", not available.
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Table 2A
BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing-Continued

MAY 1968 bed

Major
Economic Process

Minor
Economic Process

Year
and

month

1966
January
February
March

Apri 1
May
June

July
August
September

October
November
December

1967
January
February
March

April
May
jyne

July
August
September

October
November
December

1968
January
February
March. .

April
May
June

July
August
September

October
November
December

FEDERAL GOVERNMENT ACTIVITIES

Federal Government Activities

95. Federal
surplus (+)
or deficit (-),
national income
and product
accounts

(Ann- rate,
bil.dol.)

+ 2.2

»3.*2

-0.7

-3 '.3

-11.9

-1/4.7

-13.2

-10.7

p-lo'.7

951. Federal
receipts,
national income
and product
accounts

(Ann. rate,
bil.dol.)

137.0

Hi! 6

145.6

uB.*6

149.1

148.1

152.7

157.3

pi 64.! 9

952. Federal
expenditures,
national income
and product
accounts

(Ann, rate,
bil.dol.)

134! 8

138. 4

146.3

151.9

160.9

162.8

16&! 9

167.9

rl75.6

101. National
defense pur-
chases, cur-
rent dollars

(Ann. rate,
biLdol.)

55.1

5^.4

63!o

65.*6

70.2

72.*5

73!3

7^2

r76*.7

91. Defense
Department
obligations,
total

(Mil. doL)

5,ioo
5,179
5,879

6,444
5,447
7,084

4,998
7,215
6,579

6,059
5,989
6,023

6,518
6,595
6,343

6,211
7,732
6,891

5,928
7,003
7,479

7,449
6,565
6,3.31

7,033
7,615
6,203

(NA)

90. Defense
Department
obligations,
procurement

(Mil. doL)

1,639
1,736
1,904

2,109
1,620
2,415

1,753
2,251
1,866

1,931
1,723
1,937

2,296
2,140
1,903

1,754
2,4^0
2,290

1,633
1,925
2,958

2,735
2,173
1,846

2,360
2,865
1,935

(NA)

99. New
orders, defense
products
industries

(Bil. doL)

3,40
3,04
3. 33

3.30
2.91
3.6H

3.50
3.16
4.67

3.31
2.73
3.36

2.*r:

3.33
3.24

3.27
3.M
4.20

3.04
2.34
3.71

4.H9
3.<*6
3. '?7

3.13
r3.77
TV. 20

p4.28

92. Military
prime contract
awards to
U.S. business
firms and
institutions

(Mil. dol.)

2,940
2,850
2,913

3,359
3,061
3,724

4,016
3,170
3,530

3,396
3,252
3,501

3,338
3,^49
2,984

2,c'20
4,121
3,626

3,610
3,686
3,665

3, (65
3,308
3,479

2,tf87
3,/45
3,124

(NA)

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement Unadjusted series are indicated by ©, Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The V indicates revised; "p", preliminary; "e", es-
timated; "a", anticipated; and "NA", not available.

44
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

May 1968



Table 1
BASIC DATA
CHANGES OVER 4 LATEST MONTHS-Continued

JUNE 1968 bed

Series
(See complete titles and sources on

back cover)

LAGGING INDICATORS-Contjnucd

V. PRICES, COSTS, AND PROFITS
Unit Labor Costs;
68. Labor cost (cur, dol.) per unit of gross

product (1958 dol ), nonfin, corp^
*62. Labor cost per unit of output, mfg. *

VI. MONEY AND CREDIT
Outstanding Debt:
66. Consumer installment debt

*72. Commercial and industrial loans outstanding. . .
Interest Rates on Business Loans and Mortgages:
*67. Bank rates on short-term bus. loans9 (g)
118. Mortgage yields residential @

SERIES UN CLASSIFIED BY
CYCLICAL TIMING

V, PRICES, COSTS, AND PROFITS

Comprehensive Retail Prices:
8L Consumer prices (u)

VII. FOREIGN TRADE AND PAYMENTS
89, U.S. balance of payments; 9 w

a. Liquidity balance basis
b- Official settlements basis

88, Merchandise trade balance10

86 Exports excluding military aid
861. Export orders, durabi3s exc, root, veti,*®
862. Export orders, nonelectrical machinery

87. General imports *

VIII. FEDERAL GOVERNMENT ACTIVITIES

95. Federal surplus (+) or deficit (-),- nat'l.
income and prod, accts'9 l °

951. Fed. receipts, nat'l, income and product accts9.
952. Fed. expenditures, nat'l, income and product . .
101. National defense purchases, current dollars9. . .
9L Defense Dept obligations, total . . . .»
9(L Defense Dept. oblig., procurement . . ,
99« New orders, defense products industrios
92. Military contract awards in U.S* . . . . ,

SERIES UNCLASSIFIED BY CYCLICAL
TIMING AND ECQNOMIC PROCESS

850. Ratio, output to capacity, mfg. 9.
851. Ratio, inventories to sales mfg., trade
852. Ratio, unfilled orders to shipments,

manufacturers' durable goods
853, Ratio, production of business equipment

to consumer goods ,
854. Ratio, personal saving to disposable

personal income
855, Ratio, nonagri. job openings unfilled

to persons unemployed. .
858. Output per man-hour, total private nonfarm9 . . .
856. Real avg, hourly earnings, prod, workers, mfg. .
859. Real spendable avg. weekly earnings, nonagri.

prod, or nonsupv. workers. , . ,
857. Vacancy rate, total rental housing9© ......

COMPARATIVE MEASURES

Average percent change1 2

May '67
to date
(with
sign) *

+1,0
+0,3

+0.5
+0.7

+3,6
+0.7

+0.3

-28
+99

-36.6
+0.9
-0,7
+1.3
+2.2

+1.2
+3.6
+2.6
+1.9
-0.5
+1.8
+2.1
+0.8

-0.2
-0.2

-0.3

-0.5

-0.1

+1.4
+0.6
+0.2

+0.1
-4.2

May '67
to date

(without
sign)4

1.0
0,5

0.5
1.2

3.6
0.8

0.3

785
985

155.4
6.2

10.6
7.4
3.0

1.5
3.6
2.6
1.9

10.2
21.8
20.0
9.0

0.5
I.I

2.5

1.2

7.9

4.6
0.6
0.4

0.4
5.3

1953 to
1967

(without
sign)45

0.9
0.6

0.8
1.0

2.2
0.6

0.2

308-
573

57.7
3.6

12.6
6.4
2.9

2.6
2.5
2.1
2.3

13.6
26.2
21.4
20.9

2.2
1.0

2.0

0.9

8.. 5

5.5
(NA)
0.4

(NA)
3.8

Duration
(months)

Aver-
age*

9.2
2.5

13.5
3.7

7.9
10.6

4.2

5.1
5.6
1.6
1.8
1.4
1.6
1.8

6.7
10.4
11.8
8.3
1.4
1.4
1.6
1.5

8.7
2.8

2.0

2.8

4-7

3.3
(NA)
2.4

(HA)
6.3

Cur-
rent

direc
tion7

27
2

83
1

9
2

33

3
3
1
1
2
2
3

3
9

39
36
1
1
2
2

6
1

1

4

I

3
12

2

1
6

CURRENT PERFORMANCE

Basic data 3

Unit of
measure

Dollars .......
1957-59-100*...

Mil. dollars
do;.....

Percent
do

1957-59=100....

Mil. dollars
do
do
do
do

1957-59-100....
Mil dollars

Ann. rate, bil. dol.
..... do .....

do
do

Mil. dollars ....
do

Bil. dollars . . » . .
Mil dollars

Percent t . .
Ratio , . .

do

1957-59-100

Ratio

do
1957-59-100....
1957-59 dollars..

do
Percent

Mar.
1968

rl09.2

78,419
65,789

6^83

119.5

-157.7
2,454.7

r967
r252

2,612.4

6,208
1,985
r5.2B
3,124

1.50

3.54

rllS.4

0.129

r2.48

78,64

Apr.

1968

rl09.4

78,961
67,844

6.94

119-9

+248.0
2,888.5

pfl?6
p240

a, 640. 5

6,765
2,161
r4.42
3,#»

pl.'tf

r3.66

rllS.4

0.137

r2,47

p7«.H

Ma/
1968

pit)?. 6

ru)
p67,*3'n

6.^4
CM)

l?d.3

~!J', ?
vrn*'.?

UA)
( N A )

2,7f)1.9

(NA)
(NA)

p. 1.79
4,203

(NA)

p1.?l

plV'.O

pQ.139

P2..W

p7^.3H

Percent change2

Feb.
to

Mar.
1908

-0.3

i04?
+ 0.6

**".7

t f . 4

-'1PH.9
-11,5
-I . r>
-1.1
iO.4

-Ift.S
- 30 , 7
UO.l

-9.3

-,VD

-1.1

-1.0

* 5 . 7

tO .8

-0.2

Mar.
to

Apr.
1968

HO. P.

H M . 7

O.I

Hl.ri

- t r .^

•+40 '-.7
H7.7
-','.4
-4.*
4 1 . 1

f9.C
i *,9

-!»':. 3

•m.7

<*;?.o

O.4

0.0

+6.2

-0.4

-0.6

Apr.
to

May
1968

^ 0 . 2

(NA)
-0.7

«7. ' t
(NA)

lO.I

-2rt0.2
»r>^
(NA)
(NA)

u.a

(NA)
(NA)

-14.1
» 20 . 0

(NA)

-?.6

-i.a

n.r*

0.0

•+Q.3

Se
rie

s 
nu

m
be

r 
|

«8
*62

66
*72

•67
118

81

89
a
b

88
86

861
862

87

95
951
952
101
91
90
99
92

850
851

852

853

854

855
858
856

859
857

*Series included in the 1966 NBER "short list" of indicators. ©Not seasonally adjusted. NA^not avaijable; r=revised' ^preliminary; erestimated; anticipated.
1 Average percent changes are based on month-to-month (or quarter-to-quarter) percent changes for the specified periods. To'facilitate interpretations of cyclical movements, those

series that usually fall when general business activity rises and rise when business falls are inverted so that rises are shown as declines and declines as ?ises (see series 3, 5, 14, 39,40, 43,
45,93, and 502). Percent changes are computed in the usual way but the signs are reversed- See footnqtelQ for other "change" qualifications, 3 Average computed with regard to sign.
4Average computed without regard to sign. The period varies among the series; however, for most series, the period covered is 1953-67. Average number of consecutive monthly changes
in the same direction (see the explanation for "the Average Duration of Run" in appendix C). Duration of the current direction of change (see the sign of the latest entry in "Current percent
change" columns) measured in months. When there is no change between two consecutive values the direction is assumed to be the same as that of the preceding period. ^Series are season-
ally adjusted except for those series, indicated by ®, that appear to contain no seasonal movement. See additional basic data and notes in table 2. 9Quarterly series; figures are placed in
the middle month of quarter. 10Sirice basic data for this series are expressed in plus or minus amounts, the changes are month-to-month (or quarter-to-quartor) differences expressed in the same
unit of measure as the basic data, rather than in percentages. 11End-of-quarter series; figures are placed in the last month of quarter.
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cnart

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing
3t. PRICES, COSTS, AND PROFITS

JUNE 1968 bed

(Nov.) (Oct.)

P T
Uuly) (Aug.)

P T
(July) (Apr.)

P T
(May) (Feb.)

P T

t' UoTCWMf FBM itnOBX: 1937-39^100)

SH. FOREIGN TRADE AND PAYMENTS

89. U.S. balance of payments, Q (bil. dot)

a. Liquidity balance basis

b. Official settlements basis

88. Merchandise trade laimce (bl. dot.; MCO moving avg.-4-term)

1048 49 50 §1 §2

SQQ 'Stow to Read Charts 1 and 2,' page 4.

94 55 56 57 58 59 60 61 62
data f©r these series are shown m page 43.

64 65 66

24
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

June 1968



bed
Chart 1A

JUNE 1968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued

501. FOREIGN TRADE AND PAYMENTS-Continued

(Nov.) (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.) (May) (Feb.)
P T P T

86. Exports, exc. military aid (bil. dot.;

861. Export orders, durables exc. motor vehicles
(bilj'dol.; MCD moving avg^&terffl] * • • - •

862, Export orders, nonelectrical machinery
[index: 1957-59-100; MCD moving avg.»4-term)

87. General imports (bil. dol.; MOD moving avg.--4-term)

1948 49 50 51 52 53 S4 .55 56 57

See 'How to Read Charts 1 and 2,' page 4. Current data for these ire §to\™ m 43.

67 1968
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued
5011. FEDERAL GOVERNMENT ACTIVITIES

JUNIE 1968 bed

INOV.) (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

it or WICK, nattoes ttcoroe and prodititicct, Q (mm. rate, bOolf + 20-1

™95r Fm m îpts, national income mi product acct.p £ [«MI rate, bi dol.]

180-

160*

14I<-
: , _— HO-

108-

952. Fed. exDe***fcw*$, nationaJ income and p^uct acct, Q (arw, r^te, bl. dol

-' ;( 100 <

8(1 =
£R

40 J

1948 49 50 51 52 53 94 55 56 57 58 59 60 61 €2 63 64 65

Sea 'How to Read Charts 1 and 2,' page 4, Eurrent data for these series are showoi en page 44.

1968
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Chart 1A

bed JUNE 1968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued
2m. FEDERAL GOVERNMENT ACTIVITIES-Continued

(Now.) (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.) (May) (Feb.)
P T P T

91. Defense Dept, oblig., total (bll. dbl.; Niub rriovin£ avg.-b-termj

10. Defense Dept. obiig., pfosurement (bii. ctof.; MCO moving avg.-6-term)

as. new oraers, aerense products industries Ibil. dol.; MCD

2-

-f* in U.r (bll. «i:; MCD riioviriravg:-8-tefmr

1948 49 30 51 52 53 54 55 56 57 53 59 60 61 62 63
See 'How to Read Charts 1 and 2 page 4; Current data for these series are shown on page 44.

6S 66 67 1968
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bed JUNE 1968 BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing

Table 2A

Major
Economic Process

Minor
Economic Process

Year
and

month

1966
January
February
March

April
May
June

July
August
September

October
November
December

1967

January
February
March

April ... ...
May
June

July
August
September

October
November
December .

1968

January
February
March

April
May
June

July
August
September

October
November
December

PRICES, COSTS,
AND PROFITS

Comprehensive
Retail Prices

81. Index of con-
sumer prices®

(1957-59=100)

111,0
11.1.6
112.0

112.5
112*6
112*9

113.3
11,3.8

: 114*1

114.5
114.6
114*7

114.7
114*8
115.0

115.3
115.6
116.0

116.5
116.9
117.1

117.5
117.8
113.2

118.6
119.0
119.5

119.9
123.3

FOREIGN TRADE AND PAYMENTS

Foreign Trade and Payments

89. Excess of receipts (+) or
payments (-) in U.S. balance
of payments

a. Liquidity
balance basis

• (Mil.dol.)

Revised1

: -630

. , : • 193

-301

-333

-505

-522

-302

-1,742

-606

b. Official
settlements
basis
(Mil.dol.)

Revised1

-409

-116

+692

+99

-1,764

-806

+247

-1,082

-510

88. Merchandise
trade balance
(series 86 minus
series-87)

(Mil.dol.)

+346*6
:+352.4
+474.4

+241.3
:+333.9
+345.7

+277.4
4-324.4

:-+244*4

+338.2
+316.6

:+:i84.3 ;

+360.4
+378.1 :

:-+348.5

U27.8
+407.0 :

;+349.2

+376.1
+422.8
-+434.2

+190.8
+316.5
+79. 1

r+175.7
+171.2
-157.7 :

+248.0
-32.2

86. Exports, ex-
cluding military
aid shipments,
total

(Mil.dol.)

2,264.4
2,375,9
2,554.2

2,354.3
•2,415.5
2,487.0

2,455.4
2,443.6

: | ! - - 2,539*6

2,588.3
2,502,9

;:-, 2,408*9

2,615.9
2,607*3
2,551,4

2,653.8
2,546.9
2,576.5

2,584.1
2,547.9
2,642.7

2,392.3
2,692.2
2,603.9

2,784.7
2,773.1
2,454.7

2,838.5
2,719-7

861. Manufactur-
ers' new orders
for export, durable;
goods except
motor vehicles
and parts ©

(Mil. dol.)

852 l

849
904

749
976

1,078

805
826

1,059

865
785

1,200 :

891
833
905

772
1,029
1,043

875
841
905

796
878

1,085

877
932

r967

p876
(NA)

862. Index of
export orders,
nonelectrical
machinery

(1957-59=1100)

237
201
227

195
217
217

201
199
aoo

240
235
225

r235
196
252

215
220
218

219
230
231

258
234
255

215
260

r252

p240
(NA)

87. General
imports, total

(Mil.dol.)

1,917.8
2,023.5
2,079.8

2,113*0
2,081.6
2,141.3

2,178.0
2,119.2
2,295-2

2,250.1
2,186,3
2,224.6

2,255.5
2,229.2
2,202.9

2,226.0
2,139.9
2,227.3

2,208.0
2,125.1
2,208.5

2,201.5
2,375.7
2,524.8

r2, 609.0
2,601.9
2,612.4

2,640,5
2,751.9

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement Unadjusted series are indicated by© . Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The "r" indicates revised; "p", preliminary; "e". es-
timated; V, anticipated; and "NA", not available.
1See "New Features and Changes for This Issue," page iii.
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Table 2A
BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing-Continued

JUNE 1988 bed

Major
Economic Process

Minor
Economic Process

Year
and

month

1966
January
February
March

April.
May
June.,

July..
August.
September

October
November
December

1967
January
February
March

Apr! 1
May
June

July
August
September

October
November
December

196B
January
February
March

April
May
June

July
August
September

October
November
December

FEDERAL GOVERNMENT ACTIVITIES

Federal Government Activities

95. Federal
surplus (+)
or deficit (~),
national income
and product
accounts

(Ann, rate,
bil.dol.)

+ Z.2

+ 3.2

-0.7

-3 '.3

-11*9

-14 ".7

-13,2

-10.7

r-ll!l

95L Federal
receipts,
national income
and product
accounts'

(Ann. rate,
bil.dol.)

137 *.0

141.6

145.6

148.6

149.1

148.1

152.7

157.3

r!64*.5

952. Federal
expenditures,
national income
and product
accounts

(Ann. rate.
bil.dol.)

134*. 8

138.' 4

146.3

151.'9

160.9

162*. 8

165 .'9

167.9

175 '.6

101. National
defense pur-
chases, cur-
rent dollars

(Ann, rate,
bil.dol.)

55*i

58.4

63,0

65.*6

70,2

72.' 5

73.3

74l 2

76*, 7

91. Defense
Department
obligations,
total

(Mil. dol.)

5,100
5,179
5,879

6,4U
5,447
7,084

4,998
7,215
6,579

6,059
5,989
6,023

6,518
6,595
6,343

6,211
7,732
6,891

5,928
7,003
7,479

7,449
6,565
6,331

7,033
7,615
6,208

6,765
(NA)

90. Defense
Department
obligations,
procurement

(Mil. dol.)

1,639
1,736
1,904

2,109
1,620
2,415

1,753
2,251
1,866

1,931
1,723
1,937

2,296
2,140
1,903

1,754
2,480
2,290

1,633
1,925
2,958

2,735
2,173
1,846

2,360
2,865
1,985

2,161
(NA)

99. Mew
orders, defense
products
industries

(BiL doL)

3.40
3,04
3,38

3,30
2.91
3,68

3.50
3.16
4.67

3.31
2.73
3.36

2.85
3.33
3.24

3.27
3.86
4.20

3.64
.2.84
3.71

4.09
3.06
3.97

3.33
3.77

r!i.28

r4.42
P3.79

92, Military
prime contract
awards to
U.S. business
firms and
institutions

(Mil. dol.)

2,940
2,850
2,913

3,359
3,061
3,724

4,016
3,170
3,530

3,396
3,252
3,501

3,338
3,849
2,984

2,920
4,121
3,626

3,610
3,686
3,665

3,665
3,308
3,479

2,887
3,445
3,124

3,488
4,203

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The V indicates revised; "p", preliminary; "e", es-
timated; "a", anticipated; and "NA", not available.
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Table 1

BASIC DATA
CHANGES OVER 4 LATEST MONTHS-Continued

JULY 1968 bed

Series
(See complete titles and sources on

back cover)

LAGGING INDICATORS-Continued

V. PRICES, COSTS, AND PROFITS

Unit Labor Costs;
68, Labor cost fcur. dol,) per unit of gross

product (1958 doL)t nonfin, corp^.
*62. Labor cost per unit of output, mfg

VI. MONEY AND CREDIT
Outstanding Debt;
66. Consumer installment debt . *

*72. Commercial and industrial loans outstanding. . .
Interest Rates on Business Loans and Mortgages:
*67. Bank rates on short-term bus, loans9 (u)
118. Mortgage yields, residential (5)

SERIES UN CLASSIFIED BY
CYCLICAL TIMING

V, PRICES, COSTS, AND PROFITS

Comprehensive Retail Prices;
8L Consumer prices @

VII. FOREIGN TRADE AND PAYMENTS
89, U.S. balance of payments: 9 1Q

a. Liquidity balance basis
b. Official settlements basis

88. Merchandise trade balance 10

860 Exports, excluding military aid
861. Export orders, durables exc. mot. veh.®
862. Export orders, nonelectrical machinery

87 . General imports

VIII. FEDERAL GOVERNMENT ACTIVITIES
95. Federal surplus (+) or deficit (-), nat'l.

income and prod, accts9 1D

951. Fed. receipts, nat'l, income and product accls9,
952. Fed. expenditures, nat'l, income and product , .
101. National defense purchases, current dollars9. . ,
9L Defense Dept obligations, total
90* Defense Dept. oblig., procurement
99. New orders, defense products industries
92* Military contract awards in U.S

SERIES UNCLASSIFIED BY CYCLICAL
TIMING AND ECONOMIC PROCESS

850, Ratio, output to capacity, mfg. 9.
851. Ratio, inventories to sales, mfg., trade
852. Ratio, unfilled orders to shipments,

manufacturers' durable goods
853. Ratio, production of business equipment

to consumer goods
854. Ratio, personal saving to disposable

personal income9.
855. Ratio, nonagri, job openings unfilled

to persons unemployed »
858. Output per man-hour, total private nonfarm9

856. Real avg. hourly earnings, prod, workers, mfg...
859. Real spendable avg. weekly earnings, nonagri.

prod, or nonsupv. workers
857. Vacancy rate, total rental housing9®

COMPARATIVE MEASURES

Average percent change 1 2

June '67
to date
(with
sign) 3

+0.9
+0.3

+0.5
+0.6

+3.6
+1.2

+0.3

-28
+99

»36 .4
+0.9
+1.2
+1.2
+2.1

+1.6
+4.0
+3.0
+2.4
+1.4
+3.0
-0.1
+2.1

-0.1
-0.2

-0.5

-0.5

+3.4

+1.1
+0.6
+0.2

+0.1
-4.2

June '67
to date

(without
sign)4

0.9
0.5

0.5
1.1

3.6
1.3

0.3

785
985

152.5
6.2

12.2
7.4
3.0

1.6
4.0
3.0
2.4

10.1
21.7
20.7
9.1

0.5
1.2

2.4

1.1

7.9

4.9
0.6
0.4

0.5
5.3

1953 to
1967

(without
sign)45

0.9
0.6

0.8
1.0

2.2
0.6

0.2

308
573

57.7
3.6

12.6
6.4
2.9

2,6
2.5
2.1
2.3

13.6
26.2
21.4
20.9

2.2
1.0

2.0

0.9

a. 5

5.5
0.9
0.4

0,3
3.8

Duration
(months)

Aver-
age6

9.2
2.5

13.5
3.7

7,9
10. (

4.2

5.1
5.6
1.6
1.8
1.4
1.6
1.8

6.7
10.4
11.8
8.3
1.4
1.4
1.6
1,5

8.7
2.8

2.0

2. a

4.7

3.3
9.3
3.3

2.0
6.3

Cur-
rent

direc
tion7

27
3

84
1

9
4

33

3
3
2
1
1
3
4

9
30
42
39
2
2
3
2

3
1

2

5

3

1
12
1

1
6

CURRENT PERFORMANCE

Basic data *

Unit of
measure

Dollars
1957-59-100....

Mil dollars . .
do

Percent *
do

1957-59=100...;

Mil, dollars
do
do
do
do

1957-59-100....
Mil. dollars

Ann, rate, biL dol,
do
do
do

Mil dollars
do

Bit. dollars
Mil, dollars

Percent
Ratio

do ...,.

1957-59-100 ....

Ratio . . . . »

do
1957-59=100 ....
1957-59 dollars...

do -
Percent

Apr.
1968

rt09.1

7i* %i
67,^44

6,94

119.9

+24H.O
2,8^.5

r&K)
r241

2,640.5

6,765
2,161.

4.42
3,4'-^

rl.54

3.66

rim 3

0.137

2.47

78.14

May
1968

(NA)
rl09.7

79,'?71
67,391

6>*4
(NA)

120.3

(NA)
(NA)

-32 . 3
2,719.7
pi ,073

p23"
2,751.9

(NA)
(NA)

pi 81. 7
P79.3
7,441
2,299
r3.94
4,203

pAi.O
pi . 51

r3.W

rll.6.9

pf o1??

C.139
(NA)

r2.4B

r78.Bl
(NA)

Juim
196IJ

pun. i"

UIA)
p63,cn*>

(NA)

-87.?
2,7^.1

(NO
;NO

2,avv

(NA)
IN;.)

pi.i?
(N/ )

(NM

p3. f?

rl!6./*

pD.l^l

(NA)

(NA)

PC

Mai.
to

Apr,
1968

t t .2

tO.7
t3 .T

•'l!tS

iO.3

-40f>.7
*17.7
-S.P
-4.4
tl.l

-9 0
•t*. 9

- l( j 3
ill ''

H ? rj

1 ^ A

?.o

i6.2

-n./;

-X6

cent change2

Apr,
to

Way
1968

(NA)
•»r . '?

tO. t f

< ? , * •
(U)

»o, ?

V-' iA)
HA)

-2tftt.2
-S.8

t20.6.

U.*2

(NA)
(NA)
*.?.*
* ^ . 3

+ 1C.1
»6.4

-ISi
+20, r-

-0.5
-1.9

-2 . 2

-1 ?

i S, '»

n.ri
(U)
1 0 , i

•+ 0 , o
(NA)

May
to

June
1968

-it),;-*

(MA)
O.9

(NA)

(MA>

-(> f.,0
>1 .'j
(NA)
(NA)
) 3 . 4

(NAl
* , f iA^

-]*'••/'
(NA)

(NA)

-1 .7

-O,/,

-7.?

(NA)

(NA)

1
il

C/>c»

1

68
*62

66
*72

*67
118

31

09
a
b

m
m

m
8S2

67

95
951
952
101
91
m
m99

85(1

851

852

853

854

855
858
856

859
857

*Series included in the 1966 NBER "short list" of indicators. ©Not seasonally adjusted. NA»not available; ^revised; p-prelirmnary; e estimated; a anticipated,
^•Average percent changes are based on month-to-rnonth (or quarter-to-quarter) percent changes for the specified periods. 2To facilitate interpretations of cyclical movements, those

series that usually fall when general business activity rises and rise when business falls are inverted so that rises are shown as declines and declines as rises (see series 3, 5, 14, 39,40, 43,
45.93, and 502), Percent changes are computed in the usual way but the signs are reversed. See footnqtelO for other "change" qualifications, 3 Average computed with regard to sign.
4Average computed without regard to sign. 3The period varies among the series; however, for most series, the period covered is 1953-67. Average number of consecutive monthly changes
in the same direction (see the explanation for the "Average Duration of Run" in appendix C). Duration of the current direction of change (see the sign of the atest entry in current percent
change columns) measured in months. When there is no change between two consecutive values the direction is assumed to be the same as that of the preceding poriol 8Series are season-
ally adjusted except for those series, indicated by®, that appear to contain no seasonal movement. See additional basic data and notes irt table 2. Quarterjy series; figures are placed in
the middle month of quarter. IOSince basic data for this series are expressed in plus or minus amounts, the changes are month-to-month (or quarter-to-quarter) differences expressed in the same
unit of measure as the basic data, rather than in percentages. End-of-quarter series; figures are placed in the last month of quarter,
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing

. PRICES, COSTS, AND PROFITS

(Nov.) (Oct.)
P T

JULY 1968 bed

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

|S 81, Consumffiffces (index: 1957-59=100)

2H. FOREIGN TRADE AND PAYMENTS

b, Official ?ettlffflgnt§ basis

i|fcj ^ 4 w!a.

- 2 —

Sft Merchandise trade l̂ tee (bl. to.; MC* iWving avg.-4-term)

0-

40 BO

to Read
51 S2 §3 B4 55 B6 57 58 S8>

a?s^ 2; page 4. torsiat ^ate for these series arQ shown sn page 43.

60 61 62 63 64 6? 1968
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Chart 1A

JULY t968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued

2E. FOREIGN TRADE AND PAYMENTS -Continued

(Nov.J (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.) [Mai) (Fab.)
P T P I

3.5-i

3.0-
86. Exports, exc. military aid [bit. dol.;

861. Export orders, durables exc. motor vehicles
(bil. dol.; MCD moving 1.0-

862. Export orders, nonelectrical machinery
)TTO7<39 î̂

87. General imports (fail do!.; MCP

1948 49 S© 51

See 'How to Read Ctets 1 mi 2,'

53 54 §§

. Cairot data for these

57 58

shown m 43

25
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued
Sffl. FEDERAL GOVERNMENT .ACTIVITIES

JULY 1968 bed

(Nov.) (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.]
P T

11048 49 SO 51 §2

See 'tow to ieaci Charts 1 and a/

53 S4 55 §6 57 58 59

fos- tl9@se siri@§ ore shown on pagg 44.

€1 63 63 64 6B 196$
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http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

July 1968



Chart 1A

bed JULY t968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued
Sffl. FEDERAL GOVERNMENT ACTIVITIES-Continued

(Nov.) (Oct.)
P T

(July) (Aug.)
P T

80-i
70-
60-
50-

40-

30-

8-
7-
6"
5-

4-

3-

!..<( 'LMsPZi.tj .r j

1948 49 50 51

1-

0-
6-1
5-
4-

2«

1 —
6-
5»

3-

2-

JL >I., ,'L JU „ . < L Jkî Î LJ.. JL JL j IJ!.. IL. Jc,

52! 53 54 55 56 57 58 59
See 'How to Read Charts 1 and 2,' pap 4. Current data for these series are shown on page 44.

60 61
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bed JULY 1968
BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing

Table 2A

Economic Process

Minor
Economic Process

Year
and

month

1966
January
February
March

April
May
June

July
August
September

October
November
December

1967
January
February
March

April
May
June

Jufy
August
September

October
November
December

1968
January
February
March

April
May
June

July
August
September

October
November
December

PRICES, COSH,
AND PROFIT,

Comprehensive
Retail Prices

81. Index of con-
sumer prices©

(1957-59 = 100)

111.0
111.6
112.0

112.5
112.6
112.9

113.3
113.8
114.1

114.5
114.6
114. 7

114.7
114.8
115.0

115.3
115.6
116. C

116.5
116.9

1 117.1

117.5
117.8

: 118,2

118.6
119. C
119.5

119.9
120.3

: (NA)

FOREIGN TRADE AND PAYMENTS

Foreign Trade and Payments

89. Excess of receipts (+) or
payments (-) in U.S. balance
of payments

a. Liquidity
balance basis

(Mil.dol.)

-630

-93

-301

-333

-5Qf =.:,

.4, -522

:•::,•,:, -*&2

-1,742

4o6

t e | i - . . '

: :¥v: :::a|;.

b. Official
settlements
basis

..(Mil.dol.)

. - -409 .

-116

+692

+99

. • ̂ |1,764

"806

+247

-1,082

- -510

(WA)

• *

88. Merchandise
trade balance
(series 86 minus
series 87)

(Mil.dol.)

+346.6
+352.4
+474.4

+241.3
+333.9
+345.7

+277.4
H-324,4
+244.4

+333.2
+316.6

; +1&4.3

r+361.2
r+375.5

: r+349.0

r+427.1
r+4Q9 •• 5
r+350.0 '

+376.1
r+423.8
r+429.8

r+195.S
r+309.6

f' r+78.4

+175.7
+171,2
-157.7

+243,0
-32.2
-87.2

86. Exports, ex-
cluding military
aid shipments,
total

(Mil.dol.)

2,264,4
2,375.9
2,554.2

2,354.3
2,415.5
2,487.0

2,455.4
2,443.6
2,539.6

2,588.3
2,502.9
2,408,9

r2,6l6.7
-r2, 604.7

r2,54Bv5

r2,653.1
r2,546,6
r2, 577.1

r2,5B4.6
.-.r2, 549.1
:r 2, 638.3

r2,393.9
r2,691.4
r2, 603.4 •

2,734.7
2,773.1
2,454.7

2,888.5
.'i- 2,719.7:

2,759.3

861. Manufactur-
ers' new orders
for export, durable;
goods except \
motor vehicles
and parts ®

(Mil. dol.)

852
849
904

749
976

1,078

805
826

1,059

865
785

•1,200

891
833
905

772
1,029
1,043

875
841
905

796
878

1,085

877
932
967

r890
Pl.,073 i

(NA)

862. Index of
export orders,
nonelectrical
machinery

(1957-59=1100)

237
201
227

195
217
217

201
199
200

240
235
225

235
196
252

215
220
218

219
230
231

258
234
255

215
260
252

r241
p237
(NA)

87. General
imports, total

(Mil.dol.)

1,917.8
2,023.5
2,079.8

2,113.0
2,081.6
2,141.3

2,178.0
2,119.2
2,295.2

2,250.1
2,186,3
2,224.6

2,255,5
2,229.2

r2,199.5

2,226,0
r2,137.1
r2, 227.1

r2,208.5
r2, 125.3

2,208.5

r2, 198.1
r2,3Sa.8
r2, 525.0

2,609.0
2,601.9
2,612.4

2,640.5
2,751.9
2,846.5

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by® . Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The V indicates revised; "p", preliminary; V. es-
timated; "a", anticipated; and "NA", not available.
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Table 2A

BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing-Continued

JULY 1968 bed

Major
Economic Process

Minor
Economic Process

Year
and

month

1966
January
February
March

April
May
June

July
August
September

October
November
December

1967
January
February
March

Aph 1
May
June

July
August
September

October
November
December

1968
January
February
March

April
May
June

July
August
September

October
November
December

FEDERAL GOVERNMENT ACTIVITIES

Federal Government Activities

95, federal
surplus (+)
or deficit (-),
national income
and product
accounts

(Ann. rate,
pi, dol.)

Revised1

42*.0

> 3.7

-0.3

-2*.rt

-11.2

-13!3

-12.9

-12.2

-s!6

(NA)

951. Federal
receipts,
national income
and product
accounts

(Ann-rate,
bil. dol.)

Revised1

136! 8

142.1

145.0

147.7

l.'Al

H3.2

152.2

156.4

166 ! 6

(NA)

95t Federal
expenditures,
national income
and product
accounts

(Ann. rate,
bil. dol.)

Revised1

134! rf

138.' 4

145.8

151X5

159! 3

161.5

165.1

168!6

175 !l

pi 81. 7

101. National
defense pur-
chases, cur-
rent dollars

(Ann. rate,
bil. dol.)

Revised1

55 .3

58.6

63.0

61>!^

70.0

72.1

72.9

74.6

76. B

p79.3

91. Defense
Department
Obligations,
total

(Mil. dol.)

5,100
5,179
5,879

6,444
5,447
7,084

4,998
7,215
6,579

6,059
5,989
6,023

6,518
6,595
6,343

6,211
7,732
6,891

5,928
7,003
7,479

7,449
6,565
6,331

7,033
7,615
6,208

6,765
7,441

(NA)

90. Defense
Department
obligations,
procurement

(Mil. dol.)

1,639
1,736
1,904

2,109
1,620
2,415

1,753
2,251
1,866

1,931
1,723
1,937

2,296
2,140
1,903

1/754
2,480
2,290

1,633
1,925
2,958

2,735
2,173
1,846

2,360
2,365
1,985

2,161
2,299

(NA)

99. New
orders, defense
products
industries

(Bil. dol.)

3.40
3.CU

3.38

3.30
2.91
3.68

3.53
3.16

4.67

3.31
2.73
3.36

2.85

3.33
3.24

3.27
3.86
4.20

3.64
2.84
3.71

4.09
3.06
3.97

3.33
3.77
5.28

4.42
r3.74
P?.13

92. Military
prime contract
awards to
U.S. business
firm sand
institutions

(Mil. dol)

r2,c'S>
r2,V06
n?/, v6

r3,/6l
r2,c.-7tf
r3,<93

rV/4H
r3,HV.
r3/.V;

r3,:-tf:i
rV2'>
r V- I 3

r3, ' 6/,
r3/ '30
r3,f-3. i

r3,02b
r4,040
r3/^6

n,' .;•>
r3,^90
r3,V2n

r3,(26
3 f:-c^
3./-T9

2 , :-**7

3,^!i
3 ,324

3, /HH
4,,'"T5

( N A ^

NOTE: Series are seasorially adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by ©. Series numbers are for Identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The V indicates revised; "p", preliminary; "ef?, es-
timated; "a", anticipated; and "NA", not available.

"New Features| and Changes for This Issue!,." page Ii: .
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Table 1

BASIC DATA
CHANGES OVER 4 LATEST MONTHS-Continued

AUGUST 1968 bed

Series
(See complete titles and sources on

back cover)

LAGGING INDICATORS-Contmued

V. PRICES, COSTS, AND PROFITS

Unit Labor Costs;
68. Labor cost (cur. dot.) per unit of gross

product (1958 dof ) nonfin, corp^
*62. Labor cost per unit of output, mfg

VI. MONEY AND CREDIT
Outstanding Debt:
66 Consumer installment debt • .

*72. Commercial and industrial loans outstanding. . .
Interest Rates on Business Loans and Mortgages:
*67 Bank rates on short-term bus. loans' (u)
118 Mortgage yields residential ©

SERIES UN CLASSIFIED BY
CYCLICAL TIMING

V. PRICES, COSTS, AND PROFITS

Comprehensive Retail Prices:
81. Consumer prices (u)

VII. FOREIGN TRADE AND PAYMENTS

89. U.S. balance of payments: 9 10

a Liquidity balance basis
b^ Official settlements basis

88 Merchandise trade balance ̂  '
86 Exports excluding military aid

861. Export orders durables exc. mot. veh
862. Export orders nonelectrical machinery

87. General imports

VIII. FEDERAL GOVERNMENT ACTIVITIES
95. Federal surplus (+) or deficit (-), nat'l.

income and prod, accts9 10

951. Fed. receipts, nat'l, income and product accls9.
952. Fed. expenditures, nat'l, income and product . .
101. National defense purchases, current dollars9. . .
91. Defense Dept obligations, total
9(L Defense Dept. obltg., procurement
99. New orders, defense products industries
92. Military contract awards in U.S

SERIES UNCLASSIFIED BY CYCLICAL
TIMING AND ECONOMIC PROCESS

850. Ratio, output to capacity, mfg. 9.
851. Ratio, inventories to sales, mfg., trade
852. Ratio, unfilled orders to shipments,

manufacturers' durable goods
853. Ratio, production of business equipment

to consumer goods
854. Ratio, personal saving to disposable

personal income
855. Ratio, nonagri. job openings unfilled

to persons unemployed
858. Output per man-hour, total private nonfarm9

856. Real avg. hourly earnings, prod, workers, mfg . .
859. Real spendable avg. weekly earnings, nonagri.

prod, or nonsupv workers
857. Vacancy rate, total rental housing9©

COMPARATIVE MEASURES

Average percent change1 2

July '67
to date
(with
sign) 3

+0.6
+0.3

+0.6
+0.7

U.B
+1.1

+0.4-

+215
+403

-19.8
+1.0
+1.2
+0.6
+1.7

+0.9
+4.1
+3.2
+ 2.7
+1.8
+' 5
+2.4
-0.3

+0.1
-0.3

-0,9

-0.3

+1.2

+1.6
+0.7
+0.2

+0.1
-7.1

July '67
to date

(without
sign)4

0.6
0.5

0.6
1.2

4.8
1.4

0.4

842
1,289
168.0

6.3
7.6
7.9
3.4

2.0
4.1
3.2
2.7
9.7

20.3
21.0
11.5

0.4
1.2

2.8

1.0

7.1

5.6
0.7
0.4

0.5
7.1

1953 to
1967

(without
sign)45

0.9
0.6

0.8
1.0

2.2
0.6

0.2

341
571

57.7
3.6

1,0.4
6.4
2.9

2.6
2.5
2.2
2.3

13.6
26.2
21.4
20.9

2.2
l.C

2.0

0.9

8.2

5.5
0.9
0.4

0.3
3.8

Duration
(months)

Aver-
age6

10.6
2.5

13.5
3.7

7.9
10.6

4.2

5.5
6.0
1.6
1.8
1.4
1.6
1.8

6.7
12.0
12.2

8.7
1.4
1.4
1.6
1.5

8.7
2.8

2.0

2.8

4.7

3.3
9.3
3.1

2.0
6.3

Cur-
rent

direc-
tion7

30
4

8:5
2

9
1

35

6
6
1
2
1
4
1

3
33
42
39
1
1
1
1

3
2

3

3

3

1
12

3

6

CURRENT PERFORMANCE

Basic data 8

Unit of
measure

Dollars
1957-59-100....

Mil. dollars
do

Percent
do

1957-59=100....

Mil. dollars
do

..... do

..... do
do

1957-59-100....
Mil. dollars

Ann. rate, biL dot
do
do ....
do

Mil. dollars
do

Bit. dollars
Mil. dollars

Percent
Ratio . . .

do .....

1957-59-100 ....

Ratio

do
1957-59=100 ....
1957-59 dollars. . .

..... do
Percent

May
1968

pO.721
109.7

79,571
67,391

6,84
(NA)

120.3

p-156
p+1,456

-32.2
2,719.7
rl,047

237
2,751.9

p-10.2
pi?]. . ?
1B1.7
r79.0
7,441
2,299

3.74
4, 203

PB4.5
1.51

3.58

rll.8.0

rO.076

rO.U2
(NA)
2.4B

78.(U
(NA)

June
1968

rllO,,5

a), 20 3
68,016

9 . C2

121X9

r-83.0
2,7^9.3

p99S
p223

r 2, 839. 3

p6,74*
pl/1%
r.3.12
3,067

pl . 50

r3.54

rl!8.2

0.129

p2.4B

P79.25

July
1968

pl.10,7

(NJ»)
p^),?"^

7.4?

1 21 . *

•03*.<>
2,803.0

(MA)
(NA)

2,664.4

(NA/
(KA:

p3.6;.»
(NA)

(NA)

}>3.33

pll «. 2

pO.135

P2.4S

P78.9:?

Percent change 2

Apr.
to

Mav
196(1

O.P
1 0 . ''»

t o , ? *
-O. r '

••• 7. :•>
iNA)

O. J

1 -if)''
n /Wn
-2JV1.,1

_ • > . •*

1 1,-;.:1

1 /, . ;>

-1 0

•t i - t

-r,o r
• {• /,

-*:'•• 4
t;v> f

-I ,(;

fO.l

t?.0

i •"* . 7
i'U)
' \4

- i«" 0
(MA)

May
to

June
1968

t ''^ . 7

< 0 . 8
.:.-). 0

i MA)

*(*.'••

•1.f>
-'"••. ?
- ' • . 0
- t 3 .2

-'M
-I?..?
-16.n
_?7.,'i

-1"' . 7

-:.l

t U . ?

-r'< . p

C' . 0

+ 0.6

June
to

July
1968

to,;1

(NA)
* ?. '<

-1.1

- 0 . (?

i ;»1 8.Ci
• I . * '
;NA)
,NA)
-6,2

;NA)
(NA)

• (16,0
(KA)

iNA^

- 'i « "')

0 , 0

•i .-, ^ :.'

;"t. .)

-i '• . /,

Se
rie

s 
nu

m
be

r 
|

68
*62

66
*72

*67
118

81

89
a
b

88
86

861
862

87

95
951
952
101
91
90
99
92

850
851

852

853

854

855
858
656

859
857

*Series included in the 1966 NBER "short list" of indicators. ©Not seasonally adjusted. NAs:not available; ^revised* preliminary; estimated; anticipated.
1Average percent changes are based on month-to-rnonth (or quarter-to-quarter) percent changes for the specified periods. To facilitate interpretations of cyclical movements, those

series that usually fall when general business activity rises and rise when business falls are inverted so that rises are shown as declines and declines as rises (see seines 3, 5, U, 39,40( 43f
45,93, and 502). Percent changes are computed in the usual way but the signs are reversed. See footnote 10 for other "change" qualifications^ Average computed with regard to sign.
^Average computed without regard to sign. 5The period varies among the series; however, for most series, the period covered is 1953-67. Average number of consecutive monthly changes
in the same direction (see the explanation for the "Average Duration of Run" in appendix C). Duration of the current direction of change (see the sign of the latest entry in current percent
change columns) measured in months. When there is no change between two consecutive values the direction is assumed to be the same as that of the preceding pariod. ^Series are season-
ally adjusted except for those series, indicated by®, that appear to contain no seasonal movement See additional basic data and notes in table 2. ^Quarterly series; figures are placed in
the middle month of quarter. 10Since basic data for this series are expressed in plus or minus amounts, the changes are month*to-month (or quarteMo-quarter) differences expressed in the same
unit of measure as the basic data, rather than in percentages. End-of-quarter series; figures are placed in the last month Of quarter.
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Unclassified by Cyclical Timing

3C. PRICES, COSTS, AND PROFITS

AUGUST 1968 bed

|N0v,j (Oct.)
P T

(July) (Aug.]
P T

(July) (Apr.) (May) (Feb.,
P T P T

hensive Retai l Pr ices

'«i

301. FOREIGN TRADE AND PAYMENTS

89. U.S. balance of payments, Q (bit. dol.

a. Liquidity balance basis

b. Official settlements basis

88. Merchandise trade balance (bl. do).; MCD moving avg.-4-term)

24
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

August 1968



bed
Chart LA

AUGUST 1968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued

. FOREIGN TRADE AND PAYMENTS-Continued

(Nov.) (Oct.J
P T

(JiHr) (Aug.)
P T

(May) (Feb.)
P T

86. Exports, exc. military aid (bil. dot.;

Export orders, durables exc. motor vehicles
(bil, dol.; MOD moving avg:-f-term)

862. Export orders, nonelectrical machinery
(index: 1957-59=100; MCO moving avg.-4-temi)

87. General imports (bil. dot.; MCD moving avg.-4-term)

51 §2 S3
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued
Series Unclassified by Cyclical TIming-C0ntinu©d

VTTT FEDERAL GOVERNMENT!ACTIVITIES

AUGUST 1968 bed

iHotf.) (Oct.)
P T

iAug.J
P T P T

(May) (Feb.)
IP I

95. Fed. surplus or deficit, national income and product acct, Q (ann. rate, bit. dol)

951. Fed. receipts, national income and product acct., Q (ann. rate, bi. dol.]

952. Fed, expenditures, national income and product acct., Q (aim. rate, b|. dot.]

t,ii • 4

i 'Mow to ta$ OteFfts H srt 2,' pa@9 4. SeoTOoii^ dlafia fer fcso BQPIQS are §!fj©raM @DB pgQ <W.
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Chart 1A

bed AUGUST 1968
BASIC DATA

BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued
ME. FEDERAL GOVERNMENT ACTIVITlES-Continued

[July! (Aug.)
P T

91. Defense Dept. oblig., totatimrfilcrlTWCrrrmftRi

90. Defense Dept. oblig.T procurement [bil. dot.; MOD moving avg.-6-term)

99." flew orders, defense products Industries JBlf. dol; MCD moving avgI-6-term)

92. MHitary contract ^wartfs^ in U.S. fMf. dot.; MCOmovfng avg.^S-term)

™
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bed AUGUST 1968 BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing

Table 2A

Major
Economic Process

Minor
Economic Process

Year
and

month

1966
January
February
March

April
May
June

July
August
September

October
November
December

1967

January
February ..........
March

April
May
June

July
August
September... ..

October
November
December

1968

January
February
March

April
May
June

July
August
September

October
November
December

PRICES, COSTS,
AND (PROFITS

Comprehensive
Retail Prices

81. Index of con-
sumer prices©

(1957-59 = 100)

111.0
111.6
112.0

112.5
112.6
112.9

113 -3
113.8
114,1

in. 5
114,6
;:114.7

in. 7
114. 8
115*0

115.3
115.6
116.0

116,5
116.9
117.1

117.5
117.8
118.2

118.6
119.0
119,5

119.9
120,3
120.9

121.5

FOREIGN TRADE AND PAYMENTS

Foreign Trade and Payments

89. Excess of receipts (+) or
payments (-) in U.S. balance
of payments

a. Liquidity
balance basis

(Mil. dol.)

-630

-93

-301

-333

-505

-522

-802

-1,742

r-663

P-156

b. Official
settlements
basis
(Mil. dol.)

-409

-116

+692

+99

-1,764

-806

+247

-1,082

r-530

p+1,456

88. Merchandise
trade balance
(series 86 minus
series 87)

(Mil. dol.)

+346.6
+352.4
+474.4

+241.3
+333.9
+345.7

+277.4
+324.4
+244,4

+338.2
+316.6

•J:V +184.3

+361.2
+375.5
+349.0

+427.1
+409.5
+350.0

+376,1
•ON +423.8

+429.8

+195.8
+309.6

+78.4

+175.7
+171,2
-157.7

+248.0
-32.2

r-80.0

+138.6

86. Exports, ex-
cluding military
aid shipments,
total

(Mil.dol.)'

2,264.4
2,375.9
2,554.2

2,354.3
2,415.5
2,487.0

2,455,4
2,443.6:

2,539.6

2,588.3
2,502.9
2,408.9

2,616.7
2,604.7
2,548.5

2,653.1
2,546.6
2,577.1

2,584.6
- 2,549.1

;• 2,638.3

2,393.9
2,691.4
2,603-4

2,784.7
2,773.1

1 2,454.7

2, 88S.: 5
2,719.7
2,759.3

2,803.0

861. Manufactur-
ers' new orders
for export, durable;
goods except
motor vehicles
and parts

(Mil. dol.)

Revised1

876
866
903

764
953

1,010

827
879

1,069

894
776

1,119

920
855
904

793
1,005

961

907
887
924

829
871
993

909
1,007

964

917
1,047
p992

(NA)

862. Index of
export orders,
nonelectrical
machinery

(1957-59 =,100)

237
201
227

195
217
217

201
199
200

240
235
225

235
196
252

215
220
218

219
230
231

258
234
255

215
260
252

241
237

p223

(NA)

87. General
imports, total

(Mil.dol.)

1,917. a
2,023.5
2,079.8

2,113.0
2,033.6
2,141.3

2,178.0
2,119.2
2,295.2

2,25C.l
2,186.3
2,224.6

2,255.5
2,229.2
2,199.5

2,226.0
2,137.1
2,227.1

2,208.5
2,125.3
2,208.5

2,193.1
2,381.8
2,525.0

2,609.0
2,601.9
2,612.4

2 t640.5
2,751.9

r 2, 839. 3

2,664.4

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by® . Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The V indicates revised; "p", preliminary; "e". es-
timated; "a", anticipated; ancl "NA", not available.

lSee "New features and Changes for This Issue," page iii.
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Table 2A
BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing-Continued

AUGUST 1968 bed

Major
Economic Process

Minor
Economic Process

Year
and

month

1966
January
February
March.,

April
May
June. . ,

July
August,
September

October
November
December

1967
January
February
March

April
May
June

July
August. . ......
September

October
November
December

1968
January
February
March

April
May
June

July
August
September

October
November
December

FEDERAL (OTiRNMENT ACTIVITIES

Federal Government Activities

95- Federal
surplus {+)
or deficit (-),
national income
and product
accounts

(Ann, rate,
bil.dol.)

*2. i )

n.v

-0.3

— r<* Q

-VU2

-13/4

-12.*)

-i.,?.;'

-:H.f;

P-io,?

951. Federal
receipts,
national income
and product
accounts

(Ann. rate,
biLdoL)

1%'.8

14,?. i

i/^.'j

uv!v

.i,'(« *.i

H«'.2

1 OP . P

i56!<;

166.6

pi 71, 5

952. Federal
expenditures,
national income
and product
accounts

(Ann, rate,
biLdoL)

134! H

r^.4

U f>.B

'If; 0.5

1^9.3

1 61 . fj

L6f> . I

:i6H*.6

175.1

181. 7

101. National
defense pur-
chases, cur-
rent dollars

(Ann. ratef
biLdoL)

'*:O

':l*.6

6X0

(•:<;. 4

?n.O

?;«.!

72^9

7^6

7-^8

r7')!6

91. Defense
Department
obligations,
total

(Mil. doL)

5,100
5,179
5,879

6,444
5,447
7,084

4,998
7,215
6,579

6,059
5,989
6,023

6,518
6,595
6,343

6, 211
7,732
6,891

5,928
7,003
7,479

7,449
6,565
6,331

7,033
7,615
6,208

l), 763
7,441

p6,74*

(NA)

90- Defense
Department
obligations,
procurement

(Mil. doL)

1,639
1,736
3,904

2,109
1,620
2,415

1,753
2,251
1,866

1,931
1,723
1,937

2,296
2,140
1,903

1,754
2,480
2,290

1,633
1,925
2,958

2,735
2,173
1,846

2,360
2,865
1,985

2,16,1
2 ,299

Pi, 996

CtfA)

99. New
orders, defense
products
industries

(BiLdoL)

3.40
3.04
3. 38

3. 30
;vn
3.08

l.'iQ
3.16

4.<>7

vn
2/'3
3.16

2.rtri
3.:o
3.;v+

3,^7

3,*^
A . it)

3.U
2 , K4
3,71

4.09
3,06
3,97

3.33
3,77
5.28

'4 ^ '^^

rl!l2

p?.(0

92* Military
prime contract
awards to
U.S. business
firms and
institutions

(Mil. dot.)

V-v
,?,90t>
. ' / ) ' • (-

V,f-i
,' 97^
S'̂ H'

S^'.t-
M^'<
;
4

?
' . ' ( 1

'*, S.-v-s
'^^ f»
V'Ti

"', ^('V,

^,930
'Mn/,

sn?t
/.fO.Ui
'^ '?(>( -

•>!f^i;
S//PP

- , «v? i>
.,;¥!:-'
3,479

;1 , .<^7
:^^'.':
'M-V,

l,.vS,^
/4,20H
1,067

fNA)

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The V indicates revised; ((p", preliminary; V, es-
timated; "a", anticipated; and "NA", not available.
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Table 1
BASIC DATA
CHANGES OVER 4 LATEST MONTHS-Continued

SEPTEMBER 1968 bed

Series
(See complete titles and sources on

back cover)

LAGGING INDICATORS-Continued

V. PRICES, COSTS, AND PROFITS
Unit Labor Costs;
68- Labor cost (cur. dol.) per unit of gross

product (1958 dol ), nonfin. corp
*62. Labor cost per unit of output, mfg

VI. MONEY AND CREDIT

Outstanding Debt:
66. Consumer installment debt

*72. Commercial and industrial loans outstanding. . .

Interest Rates on Business Loans and Mortgages:
*67* Bank rates on short-term bus loans' (u) ....
118. Mortgage yields, residential ®

SERIES UN CLASSIFIED BY
CYCLICAL TIMING

V. PRICES, COSTS, AND PROFITS

Comprehensive Retail Prices:
81- Consumer prices @ *

VII. FOREIGN TRADE AND PAYMENTS

89. U.S. balance of payments: 9 10

a. I iquidity balance basis <
b. Official settlements basis

88- Merchandise trade balance 10 «
86- Exports excluding military aid • . t

861. Export orders, durables exc. mot- veh
862* Export orders, nonelectrical machinery
87. General imports ¥

VIII. FEDERAL GOVERNMENT ACTIVITIES
95. Federal surplus (+) or deficit (•), nat't.

income and prod, accts9 10 . . , .
951. Fed. receipts, nat'l, income and product accts9.
952. Fed, expenditures, nat'l, income and product . .
101. National defense purchases, current dollars9. . .
9L Defense Dept obligations, total . . .»
90% Defense Dept. oblig,, procurement
99. New orders, defense products industries ......
92. Military contract awards in U S . . .»

SERIES UNCLASSIFIED BY CYCLICAL
TIMING AND ECONOMIC PROCESS

850. Ratio, output to capacity, mfg. 9 . . „ ....
851. Ratio, inventories to sales, mfg., trade
852. Ratio, unfilled orders to shipments,

manufacturers' durable goods
853. Ratio, production of business equipment

to consumer goods !. ........
854' Ratio, personal saying to disposable

personal income
855. Ratio, nonagri. job openings unfilled

to persons unemployed
858. Output per man-hour, total private nonfarm9

856. Real avg. hourly earnings, prod, workers, mfg.. .
859. Real spendable avg, weekly earnings, nonagri.

prod, or nonsupv. workers
857. Vacancy rate, total rental housing9®

COMPARATIVE MEASURES

Average percent change * 2

Aug. '67
to date
(with
sign) 3

+0.6
4-0.4

+0.6
+0.7

+3.8
+0.9

+0.3

+211
+404.

•- -27.9
+1.4
+0.7
+0.9
+2.5

+0.9
+4.1
+3.3
+2.7
+1,0
+4.3
+4.0
+0.2

+0.2
-0.4

0.0

-0.3

+0.7

+1,1

+0.7
+0.1

+0.1
-3.5

Aug. '67
to date

(without
sign)4

0.6
0.5

0.6
1.1

3,8
1.4

0.3

837
1,290
168.2

6.5
8.1
8,1
3.6

2.0
4.1
3,3
2.7
9.0

20.1
16.7
14.2

0.3
1.4

1.9

1.0

6.7

5.6
0.7
0.3

0.5
6.0

1953 to
1967

(without
sign)45

0,9
0.6

0.8
1.0

2.2
0.6

0.2

341
571

57.7
3.6

10,4
6.4
2.9

2.6
2.5
2,2
2.3

13.6
26.2
20.0
20.9

2.2
1.0

1.9

0.9

8,2

5.5
0.9
0.4

0.3
3.8

Duration
(months)

Aver-
age6

10.6
2.5

13.5
3.7

7.9
10.6

4.2

5.5
6.0
1,6
1.8
1.4
1.6
i.a

6.7
12.0
12.2
8.7
1,4
1.4
1.5
1.5

8.7
2.8

2.1

2.8

4.7

3.3
9.6
3.1

2.0
6.3

Cur-
rent

direc
tion7

30
(

86

12

36

6
6
1

2
1
1

33
42
39
1
1
2
1

3
3

1

1

3

1

15
4

1
7

CURRENT PERFORMANCE

Basic data 8

Unit of
measure

Dollars
1957-59=100 . . .

Mil dollars
do

Percent
do

1957-59-100....

Mil dollars ..
do

. . do
do
do

1957-59=100..,.
Mil dollars

Ann, rate, biL dol.
do
do
do

Mil. dollars
do

Bil. dollars
Mil. dollars

Percent
Ratio

. do

1957-59=100....

Ratio

do
1957-59-100....
1957-59 dollars...

do
Percent

June
1968

rllO.l

80,203
68,0.16

7.52

120,9

-80. 0
2,759.3

r989
223

2,839.3

p6,748
pl,996
r2.96
3,067

1.50

r3.28

rll7, H

0.129

2.48

79.25

July
1968

rllO.2

80,885
69,739

7*42

121.5

+13*. 6
2,803.0

p9l6
p240

2,664.4

7,412
2,323
r3>67
3,937

pi, 48

r3,20

rir-.3

rO.:25

2,48

r7S.76

Aug.
1968

pll2.0

(NfA)
p68,?53

6,89
7.35

121.9

+ 88.5
2,915.8

(NA)
(NA)

2,827.3

(NA)
(NA)

P3.96
3,173

(NA)

P3.39

pi 17. 8

pO.132

p2.48

p78tS3

Percent change2

May
to

Junt;
1968

+0,4

+0.3
+C.9

(NA)

+C.5

-47.8
+!.<-)
-5.<i
-5.9
+ •• .2

-S.3
-1;.2
-26.2
-27.3

-0,r'

-2.4

-0.2

-9 . '.I

0.0

+C.6

June
to

July
1968

40.1

+0.9
+2.5

-i'.'l

+0.5

+213,6
+1.6
-7.4
+7.6
-6.2

+9.8
+ 16.4
+24.0
+28.4

-1.3

-2.4

-0,4

-3.1

0.0

-0.6

July
to

Aug.
1968

+1.6

(NA)
-1.4

+0.7
-0.9

-0.3

-50.1
+4.0
(NA)
(NA)
+•6.1

(NA)
(NA)
+7.9

-19,4

INA)

+ 5.9

+0.4

+ 5.6

0.0

-0.1

i 
Se

rie
s 

nu
m

be
r 

]

68
*62

66
*72

*67
118

81

89
a
b

88
86

861
862

87

95
951
952
101
91
90
99
92

850
851

852

853

854

855
858
856

859
857

*Series included in the 1966 NBER "short list" of indicators. ©Not seasonally adjusted. NA^not available; r=revised; ^preliminary; ^estimated; ^anticipated.
^•Average percent changes are based on month-to-rnonth (or quarter-to-quarter) percent changes for the specified periods. 2To facilitate interpretations cf cyclical movements, those

series that usually fall when general business activity rises and rise when business falls are inverted so that rises are shown as declines and declines as rises (see series 3,5, 14, 39,40, 43,
Af\ Q1 anri Rfl^ Perront rhanooc arc rnmnntari In the nciial maw hut tho cinnc aro rauorcari Coo fnrvfrmtain fAr nthor "rhunno" mialifir^tinno • Ai^nrnnr rnmmitotl ujith rfinirH tft cinn

change columns) measured in months. When there is no change between two consecutive values the direction is assumed to be the same as that of the preceding period. 8Senes are season-
ally adjusted except for those series, indicated by®, that appear to contain no seasonal movement. See additional basic data and notes in table 2. ^Quarterly scries; figures are placed in
the middle month of quarter. 10Since basic data for this series are expressed in plus or minus amounts, the changes are month-to-month (or quarter-to-quarter) differences expressed in the same
unit of measure as the basic data, rather than in percentages. End-of-quarter series; figures are placed in the last month of quarter.
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT- Continued

Series Unclassified by Cyclical Timing
. PRICES, COSTS, AND PROFITS

SEPTEMBER 196ft bed

(Nov.) (Oct.) (July) (Aug.) [Jul
P T P T F

1 Comprehensive Reta i l Prices •̂HĤ ^̂ Ĥ ^̂ Ĥ
--,-^y . ..£ •> ;;;•;.

i . . . • , .••:",«i(Sf: •

i- • — 1 • — — ''-"',• i • ' , ' • • • • -; "' • ' • • ' • '

' r ' : r^--. ; ,L,^ 1 ,. Jl-_ . . . ^ ._ ,

• • ; , . ' • . • • ;.^:'\.f.^ •

y) (Apr.) (Mai) (Feb.)
» T P T
^Pi """ "iiiTT" " " ' v ' ; : ' '

; , ;t' i - " J • . ; ;
' • ' . . ' '-*?, • • • ' ' •'• ; i

V!f^ '.:•- i /
t':" "'. i , ^X"^
' ' 81. Consumer fliies (index: 1&S7- 59=100) ^^ Q

;!::, ^^~^~'

"% ^~^*

ft' !' ' '^^ ^/^" • • • : ' ' ' ^
i * -x*Vfc«y»*lw* __i • i ii

^̂ ^̂ "̂̂ ^̂ ^

101) -

!3!i •-

301. FOREIGN TRADE AND PAYMENTS

. U.S. baMif of payments, Q (bil. dol.

b. Official settlements bisis

&
hlJ-n

+3,5 -

0-

-0.5-J

It Merdiandse trade fe^mce (bl. ctol.; MCt ̂ ving avg.-4-temi)

1948 40

See lew to

EI e^
SA 3^ S3 54 SS 56 97 58 5©

Burat ^ata 1m these series am stewi ®n pag@ 43.

30 61 62 63 64 11968
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bed
Chart 1A

SEPTEMBER 1968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued

EffjFOREIGN TRADE AND PAYMENTS-Continued

(Nov.) (Oct.)
£» T

(July) (Aug.)
P T

fJuiy) (Apr.) (May) (Feb.)
P T P T

86. Exports, exc. military aid (H. dot.;
3.0-

2.5-

2.0

~—' 1J

861. Export orders, durables exc. motor vehicles
(bil, dol.; MCD moving avg.-6-tetm)^

862^ Export orders, nonelectrical machinery
"~'(index: iuf-59-100; MCD moving avg.-4-term)

1948 49 5© 51 52 53 §4

See 'How to Read Charts 1 and I' page4. Current data
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued
VTTT FEDERAL GOVERNMENT ACTIVITIES

SEPTEMBER 1968 bed

(Nov.) (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
F T

national income ai|lttuct acct, Q

1948 49 BO 51 S3 93 54 55 56 57 58 59 60 61 62 63 64 68 66 67 1968

See 'How to Read Charts 1 and 2," page 4. Current data for these series are shown on page 44.
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Chart 1A

bed SEPTEMBER 1968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued
JOE. FEDERAL GOVERNMENT ACTIVITIES-Continued

(Nov.) (Oct.
P T

1. Defense OJeptSjifc., total

80 -i
70-
60-

50-

40-

30-

7-
0-
5«

4-

3-

3-

1-

0-

6-|
S5-

4-

3-

2-

1J

4-

3«

2-

49 50 51 52 53 54 55 56 57 58 59 60
See 'How to Read Charts 1 aiu< 2,' page 4. Current data for these series are shown or page 44.
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bed SEPTEMBER 1968
BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing

Table 2A

Major
Economic Process

Minor
Economic Process

Year
and

month

1966
January
February
March

April
May
June

July
August
September

October
November
December

1967"

January
February
March

April
May
June

July
August
September

October
November
December

1968

January
February
March

April
May
June

July
August
September

October
November
December

PRICES, COSTS,
AND PROFITS

Comprehensive
Retail Prices

81. Index of con-
sumer pricesi©

(1957-59 = 100)

111.0
111.6
112.0

112.5
11-2.6 !

112,9

113. 3
113.8;
114.1

114.5
114.6
114.7

1H.7
in. s
115.0

115.3
115,6
116.0|

116, 5 :

116.9
117.1

117.5
117.8
118.2

11.8.6
119.0
119.5

119.9
120.3
120.9

121.5
121.9

FOREIGN TRADE AND PAYMENTS

Foreign Trade and Payments

89. Excess of receipts (+) or
payments (-) in U.S. balance
of payments

a. Liquidity
balance basis

(Mil. dol.)

-630

-93

;- -301

-333

-505

-522

~8Q2

-1,742

r~6£>0

rp-170

b. Official
settlements
basis
.(Mil. dol.)

-409

-116

+692

• +99

-1,764

-806 :

+247

-1,082

r~535

rp+1,459

88. Merchandise
trade balance
(series 86 minus
series 87)

(Mil. dol.)

+346.6
1 +352.4

+474.4

+241.3
: : +333.9

+345.7

+277.4
+324.4
+244.4

+338.2
+316.6
+184.3

! - +361.2
+375.5
+349.0

; • +427.1
+409,5
+350.0

+376.1
: +423.8

+429/8

+195.8
+309.6

+78.4

+175.7
+171.2
-157.7

+248.0
-32.2

80 0

+138.6
+88.5

86. Exports, ex-
cluding military
aid shipments,
total

(Mil. dol.)

2,264.4
2,375.9
2,554.2

2,354.3
2,415,5
2,487.0

2,455.4
2,443.6 ;
2,539.6

2,588.3
2,502.9
2,408.9

2*616.7
2,604*7
2,548.5

2,653.1
2,546.6
2,577.1

2,584.6
2,549.1
2,638.3

2,393.9
2,691.4
2,603.4

2,784.7
2,773.1
2,454,7

2, 888. 5
2,719.7
2,759,3

2?S03.0
2,915.8

861. Manufactur-
ers' new orders
for export, durable
goods except
motor vehicles
and parts

(Mil. dol.)

876
866
903

764
953

1,010

827
879

1,069

894
776

1,119

: 920
855
904

793
1,005

961

907 i
887
924

829
871
993

909
1,007

964

917
1,047
r989

p9l6
(NA)

862. Index of
export orders,
nonelectrical
machinery

(1957-59 = 100)

237
201
227

195
217
217

201
199
200

240
235
225

235
196
252

215
220
218

219
230
231

258
234
255

215
260
252

241
237
223

p240
(MA)

87. General
imports, total

(Mil. dol.)

1,917.8
2,023.5
2,079.8

2,113.0
2,081.6
2,141.3

2,178.0
2,119.2
2,295.2

2,250.1
2,186.3
2,224.6

2,255.5
2,229.2 !
2,199.5

2,226.0
2,137.1
2,227.1

2,208.5
2,125.3
2,208.5

2,198.1
2,381.8
2,525.0

2,609.0
2,601.9
2,612.4

2,640,5
2,751.9
2,839.3

2,664.4
2,827,3

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal.movement. Unadjusted series are indicated by® . Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The V indicates revised; "p", preliminary; V, es-
timated; V, anticipated; and "NA", not available.
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Table 2A
BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing-Continued

SEPTEMBER 1968 bed

Major
Economic Process

Minor
Economic Process

Year
and

month

1966

January
February
March

April
May
June;

July
August
September

October
November
December

1967
January
February
March

April
May
June

July
August
September

October
November
December

1968
January
February
March.

April
May
June

July
August
September

October
November
December

FEDERAL GOVERNMENT ACTIVITIES

Federal Government Activities

95. Federal
surplus (+)
or deficit (-),
national income
and product
accounts

(Ann. rate,
biLdol.)

+ 2.0

+ ".3.7

~o! 3

-?!B

-1.1.2

-13.3

-12.9

-12. 2

-«!e>

-10.2

951. Federal
receipts,
national income
and product
accounts

(Ann- rate,
bil.dol.)

136! 8

H2.1

145^

H7.7

M8.1

143.2

152.2

156. A

166! 6

rl7l!8

952. Federal
expenditures,
national income
and product
accounts

(Ann, rate.
bil.dol.)

134^8

138.4

145.*8

150.5

1593

161 ! 5

165.1

168.6

175.1

r!8l!9

101. National
defense pur-
chases, cur-
rent dollars

(Ann, rate,
biLdol.)

5 5 ^ 3

5s!6

63.0

65.4

7C)!o

72.1

72.9

74.6

76.8

79! 6

91. Defense
Department
obligations,
total

(Mil. doL)

5,100
5,179
5,879

6,444
5,447
7,084

4,998
7,215
6,579

6,059
5,989
6,023

6,518
6,595
6,343

6,211
7,732
6,891

5,928
7,003
7,479

7,449
6,565
6,331

7,033
7,615
6,208

6,765
7,441

p6,748

7,412
(NA)

90. Defense
Department
obligations,
procurement

(Mil,, doL)

1,639
1,736
1,904

2,109
1,620
2,415

1,753
2,251
1,866

1,931
1,723
1,937

2,296
2,140
1,903

1,754
2,480
2,290

1,633
1,925
2,958

2,735
2,173
1,346

2,360
2,865
1,985

2,161
2,299

pl,996

2,323
(NA)

99, New
orders, defense
products
industries

(BiLdol.)

Revised1

3,34
2.92
3.06

3.23
2.90
3.36

3.34
3.14
4.25

3.12
3.09
3 .55

3,01
3.32
3*07

3.17
4.04
3.93

3.60
2.99
3.36

3.98
3.64
4.36

3.51
3.86
5.07

4.43
4.01
2.96

3.67
P3.96

92. Military
prime contract
awards to
U.S. business
firms and
institutions

(Mil. dol.)

2,952
2,906
2,956

3,461
2,978
3,693

3,940
3,165
3,541

3,383
3,225
3,513

3,364
3,930
3,034

3,026
4,040
3,566

3,<45
3,690
3,720

3,626
3,308
3,479

2,887
3,445
3,124

3,488
4,203
3,067

3,937
3,173

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement Unadjusted series are indicated by ®a iierses numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on tfie back cover. The V indicates jeviseci; <!p\ preliminary; "e", es-
timated; "a", anticipated; and "NA", not available.

1 See "Ngw Features and Changes for This Issue," page iii.
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Table 1

BASIC DATA
CHANGES OVER 4 LATEST MONTHS-Continued

OCTOBER 1968 bed

Series
(See complete titles and sources on

back cover)

LAGGING INDICATORS-Continued

V. PRICES, COSTS, AND PROFITS

Unit Labor Costs:
68. Labor cost (cur. dol.) per unit of gross

product (1958 dol ) nonfin. corp^
*62. Labor cost per unit of output, mfg

VI. MONEY AND CREDIT

Outstanding Debt:
66. Consumer installment debt

*72. Commercial and industrial loans outstanding. . .

Interest Rates on Business Loans and Mortgages:
*67 Bank rates on short-term bus loans ' (u)
118. Mortgage yields residential (u)

SERIES UN CLASSIFIED BY
CYCLICAL TIMING

V. PRICES, COSTS, AND PROFITS
Comprehensive Retail Prices:
8L Consumer prices @

VII. FOREIGN TRADE AND PAYMENTS

89, U.S. balance of payments: 9 10

a. Liquidity balance basis
b. Official settlements basis

88. Merchandise trade balance 10

860 Exports, excluding military aid
861. Export orders durables exc. mot. veh
862. Export orders nonelectrical machinery
87. General imports

VIII. FEDERAL GOVERNMENT ACTIVITIES

95. Federal surplus (+) or deficit (-), nat'l.
income and prod, accts9 I0

951. Fed. receipts, nat'l, income and product accts9.
952. Fed. expenditures, nat'l, income and product. .
101. National defense purchases, current dollars9. . .
9L Defense Dept. obligations, total
90. Defense Dept. oblig., procurement
99. New orders, defense products industries
92. Military contract awards in U.S

SERIES UNCLASSIFIED BY CYCLICAL
TIMING AND ECONOMIC PROCESS

850. Ratio, output to capacity, mfg. 9.
851. Ratio, inventories to sales mfg. trade
852. Ratio, unfilled orders to shipments,

manufacturers' durable goods
853. Ratio, production of business equipment

to consumer goods
854. Ratio, personal saving to disposable

personal income9.
855. Ratio, nonagri. job openings unfilled

to persons unemployed
858. Output per man-hour, total private nonfarm9

856. Real avg. hourly earnings, prod, workers, mfg.. .
859. Real spendable avg. weekly earnings, nonagri.

prod, or nonsupv workers ...
857. Vacancy rate, total rental housing9©

COMPARATIVE MEASURES

Average percent change -1 2

Sept. '67
to date
(with
sign) 3

+0.6
+0.4

+0.7
+0.8

+3.8
+0.8

+0.3

+211
+404

-12.3
+2.1
+1.0
+1.0
+2.6

+0.9
+4.1
+2.9
+2.3
+0.3
-0.7
+1.4
+2.3

-0.3
-0.5

-0.2

-0.4

-3.8

+1.3
+0.7
+0.2

+0.1
-3.5

Sept. '67
to date

(without
sign)4

0.6
0.5

0.7
1.1

3.8
1.4

0.3

837
1,290
183.8

7.1
8.5
8.4
3.7

2.0
4.1
2.9
2.3
8.5

16.0
16.9
16.3

0.6
1.4

2.0

1.0

9.3

5.7
0.7
0.3

0.5
6.0

1953 to
1967

(without
sign)45

0.9
0.6

0.8
1.0

2.2
0.6

0.2

341
571

57.7
3.6

10.4
6.4
2.9

2.6
2.5
2.2
2.3

13.6
26.2
20.0
20.9

2.2
1.0

1.9

0.9

8.2

5.5
0.9
0.4

0.3
3.8

Duration
(months)

Aver-
age6

10.6
2.5

13.5
3.7

7.9
10.6

4.2

5.5
6.0
1.6
1.8
1.4
1.6
1.8

6.7
12.0
12.2

8.7
1.4
1.4
1.5
1.5

8.7
2.8

2.1

2.8

4.7

3.3
9.6
3.1

2.0
6.3

Cur-
rent

direc-
tion7

30
6

87
1

12
3

37

6
6
1
4
1
1
2

3
33
45
42
1
1
1
1

6
3

1

4

3

2

15

5

2
3

CURRENT PERFORMANCE

Basic data8

Unit of
measure

Dollars
1957-59=100....

Mil. dollars ...
do

Percent
do

1957-59=100....

Mil. dollars
do
do
do
do

1957-59=100....
Mil. dollars

Ann. rate, bil. dol.
do
do
do

Mil. dollars
do

Bil. dollars
Mil dollars . . .

Percent
Ratio

do

1957-59-100

Ratio . .

do
1957-59=100 ....
1957-59 dollars...

do
Percent

July
1968

rlio'.i

80,885
69,739

7*.42

121,5

+138^6
2,803.0

r914
r24£

2,6644

r7,33j
2,32j

3.67
3,937

"pl.4*8*

r3.17

rl!7,2

0.125

2.4S

r79.0C

Aug.
1968

(HA)
rill. 9

81,738
68,753

6.89
7.35

121.9

(MA)
(HA)

+88.5
2,915.8

p987
p245

2,827.3

(HA)
(MA)

p!84.8
P79.7

(HA)
(HA)

r3.91
3,173

p83.4
(HA)

r3.38.

rl!6,4

pG.062

0.132
(HA)

2.48

r?9.07
(HA)

Sept.
1968

pll2.7

(HA)
p69,217

7.28

122.2

+282.2
3,245.9

(HA)
(HA)

2,963.7

P3.25
4,022

(HA)

pii6.i

p0.135

p2.48

P79.49

Percent change 2

June
to

July
1968

+Q*,5

+0.9
+2.5

-1.3

+0,5

+218*. 6
+1.6
-7.6

+10.3
-6.2

+5*.5
+11.8
+24.0
+28.4

-i.V
-3.4

-0.5

-3.1

•0.0

-0.3

July
to

Aug.
1968

(MA)
+1.4

+1.1
-1.4

^ +0.7
-0.9

,+0.3

(HA)
(HA)

-50.1
+4.0,
+8.0
-0.4
+6.1

(HA)
(HA)
+1.6
40.9
(HA)
(HA)

+6.5
-19.4

-1.7
(KA)

+6.6

-0.7

-17.3

+5.6

(HA)
0.0

+0.1
(MA)

Aug.
to

Sept.
1968

+0.7

(HA)
+0.7

-1.0

+0.2

+193.7
+11.3

(MA)
(MA)
+4.8

-16.9
+26.8

(HA)

-0.3

+2.3

0.0

+0.5

Se
rie

s 
nu

m
be

r 
|

68
*62

66
*72

*67
118

81

89
a
b

88
86

861
862

87

95
951
952
101
91
90
99
92

850
851

852

853

854

855
858
856

859
857

*Series included in the 1966 NBER "short list" of indicators. ©Not seasonally adjusted. NA=not available; r=revised; ^preliminary; e=estimated; a=anticipated.
1Average percent changes are based on month-to-month (or quarter-to-quarter) percent changes for the specified periods. 2To facilitate interpretations of cyclical movements, those

series that usually fall when general business activity rises and rise when business falls are inverted so that rises are shown as declines and declines as rises (see series 3,5, 14, 39,40, 43,
45,93, and 502). Percent changes are computed in the usual way but the signs are reversed. See footnote 10 for other "change" qualifications,- 3 Average computed with regard to sign.
4Average computed without regard to sign. The period varies among the series; however, for most series, the period covered is 1953-67. Average number of consecutive monthly changes
in the same direction (see the explanation for the "Average Duration of Run" in appendix C). Duration of the current direction of change (see the sign of the latest entry in current percent
change columns) measured in months. When there is no change between two consecutive values the direction is assumed to be the same as that of the preceding period. 8Series are season-
ally adjusted except for those series, indicated by ®, that appear to contain no seasonal movement. See additional basic data and notes in table 2. Quarterly series; figures are placed in
the middle month of quarter. 10Since basic data for this series are expressed in plus or minus amounts, the changes are month-to-month (or quarter-to-quarter) differences expressed in the same
unit of measure as the basic data, rather than in percentages. End-of-quarter series; figures are placed in the last month of quarter.
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Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing
.PRICES, COSTS, AND PROFITS

OCTOBER 1968 bed

[Nov.) (Oct.)
P T

(July) (Aug.)
P T

(July) [Apr.)
P T

(May) (Feb.)
P T

2H. FOREIGN TRADE AND PAYMENTS

1948 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 1968

See 'How to Read Charts 1 and 2,' page 4. Current data for these series are shown on page 43.

24

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

October 1968



Chart 1A

bed OCTOBER 1968
BASIC DATA

BUSINESS CYCLE SERIES FROM 1948 to PRESEIMT-Continued

Series Unclassified by Cyclical Timing-Continued

301. FOREIGN TRADE AND PAYMENTS-Continued

(Nov.) (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

durables exc. motor vehicles
moving avg. 6-tcrm)

1948 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 1968

See 'How to Read Charts 1 and 2,' page 4. Current data for these series are shown on page 43.

25Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

October 1968



Chart 1A

BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued
Series Unclassified by Cyclical Timing-Continued

OCTOBER 1968 bed

2EI. FEDERAL GOVERNMENT ACTIVITIES

(Nov.) (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.) (May) (Feb.;
P T P T

1948 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 1968

See 'How to Read Charts 1 and 2,' page 4. Current data for these series are shown on page 44.
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Chart 1A

bed OCTOBER 1968 BASIC DATA
BUSINESS CYCLE SERIES FROM 1948 to PRESENT-Continued

Series Unclassified by Cyclical Timing-Continued
ML FEDERAL GOVERNMENT ACTIVITIES-Continued

(Nov.) (Oct.)
P T

(July) (Aug.)
P T

(July) (Apr.)
P T

(May) (Feb.)
P T

80 -i
70-
60-
50-

40-

30-

7-
6-
5-

4-

3J

3-

2-

1-

0-
6-
5-

4-

3-

2-

1J

6-1
5-

4-

3-

2-

1948 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63
See 'How to Read Charts 1 and 2,' page 4. Current data for these series are shown on page 44.

65 66 67 1968
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bed OCTOBER 1968
BASIC DATA

LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing

Table 2A

Major
Economic Process

Minor
Economic Process

Year
and

month

1966
January
February
March

April
May
June

July
August
September .

October
November
December

1967

January
February
March

April .
May . . . .
June

July
August
September

October
November
December

1968

January
February
March

April
May
June

July
August
September

October
November
December

PRICES, COSTS,
AND PROFITS

Comprehensive
Retail Prices

81. Index of con-
sumer prices ©

(1957-59 = 100)

>^U^#vS';u^
<;;>,,- V*- ;.^v»\J

Vv» >v^ fi|;^'-
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-- -X * ̂  -VW^-

>o;:;;S}̂ *
<x;^^|;;

-/;;'• ̂ -iat&i
.•\-";V.|t*$t
;,:;;; >;P43;

- - : • Vi&uV;
; -';;iu>>d:
.^; ; /1H4;

\oO<-'ii&£
-^ " m^
;, ^OisfriG'*

•v^tij&s;
; ji&*.

* , ->'OTa-

' : ; 'V U?;5
-' :.v;;u.7;a

': - /3M*?-

imS*
- 119-0

' • /; :U9^5'

;^ " :\y;i#9,9'
"V:vlfc&3:

x^\ *>;1̂ 9;

^A;;:ji|̂

•:':;^-3«v9:'
•••^ ": *$3Kr2*
'V-Vy^r;:

>Aî /;&r;^:;
o;J':;^^^J:*i

J

FOREIGN TRADE AND PAYMENTS

Foreign Trade and Payments

89. Excess of receipts (+) or
payments (-) in U.S. balance
of payments

a. Liquidity
balance basis

(Mil.dol.)

:;- ;r/~S3Q:

- i " >' ^ % *
" " : ' - \ » * **
:,::;:::;;;?^

:--30i/

: \ >»?'
* * »

''^505'

\.;:-532

' -&02 i

' ' ,-4,?H

;~660'

. ~i?Q

; : ^ ? ; >:/w

b. Official
settlements
basis

..(Mil.dol.)

^ ,\>, \' \; - ;';"^

;" * : r ' ~vi;ii*f\ ^-m
- •. \: ^ , ;^**>/

- , - , '"" - - - " •
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-'• ;
 % -'4o6;
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r * *

• ; ~i>m

' /'• ^^4;H

; *l»i??

.; • , ;(ii5

88. Merchandise
trade balance
(series 86 minus
series 87)

(Mil.dol.)

•i%î *̂ i-
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:"\;;^>&4U.'
f"v::.-,>v:;v.
"yv^ ^4!l:*3:

:.i^- *33>;9.-vy^>i«5r?
l-:- \.*2t?U
'' ,, ' " ;>»U'4 ;-
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'." • 4-561.2
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, ; ; +4»a-
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• ' - \ ~ N

' '- '+175,7
. - . +i7i, a -

>157.7

' - +24a»0-
-32,2-
-ao.o

> . * +13S.6
4-88,51 '. ^aaa.a

86. Exports, ex-
cluding military
aid shipments,
total

(Mil.dol.)

.V\ '-2IJ&&.4-
, r -;-a4?5,9^'
.,/;;2354?^'-

^ ^£*m.r
" -^fiL5.5^

: 2f;4t??0^.:
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- ' 2'i443T;6-
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.a, 7^7 !
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"2t454;7.

^ ^2,^88*5'
^ \ 3*719*7

2^59^'
: a,*3,o,-

- . ; ̂ *$,t;:
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861. Manufactur-
ers' new orders
for export, durable
goods except
motor vehicles
and parts

(Mil.dol.)

/> " • '" ^S76:!
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;; , „ };;9p3i
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' ' ' - ^53-0
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862. Index of
export orders,
nonelectrical
machinery

(1957-59 = 100)
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87. General
imports, total

(Mil.dol.)
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NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement. Unadjusted series are indicated by® . Series numbers are for identi-
fication only and do not reflect series relatipnships or order. Complete titles and sources are shown on the back cover. The "r" indicates revised; "p", preliminary; "e". es-
timated; "a", anticipated; and "NA", not available.
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Table 2A

BASIC DATA
LATEST DATA FOR BUSINESS CYCLE SERIES-Continued

Series Unclassified by Cyclical Timing-Continued

OCTOBER 1968 bed

Major
Economic Process FEDERAL GOVERNMENT ACTIVITIES

Minor
Economic Process Federal Government Activities

Year
and

month

95. Federal
surplus (+)
or deficit (-),
national income
and product
accounts

(Ann. rate,
bil. dol.)

951. Federal
receipts,
national income
and product
accounts

(Ann- rate,
bil. dol.)

952, Federal
expenditures,
national income
and product
accounts

(Ann. rate,
bil. dol.)

101. National
defense pur-
chases, cur-
rent dollars

(Ann. rate,
bil. dol.)

91. Defense
Department
obligations,
total

(Mil dol.)

90. Defense
Department
obligations,
procurement

(Mil. dol.)

99. New
orders, defense
products
industries

(Bil. doL)

92. Military
prime contract
awards to
U.S. business
firms and
institutions

(Mi I. dol.)

1966
January
February
March

April.
May.,
June..

July
August.
September...

October
November...
December...

1967
January
February
March

April
May
June

July
August
September...

October
November...
December...

1968
January
February
March

April
May
June

July
August
September...

October
November...
December...

' * - 3

1424--

u?

148.2'

152.2

- , .
456.4' ';

', 4.:

'.- •: '~^2 '-'';".!•/&'*«*'

-

- ".,,4 :<,-,'"", •;;'-, ',,xM:-f^'~,.

.
6365"

NOTE: Series are seasonally adjusted except those that appear to contain no seasonal movement Unadjusted series are indicated by ©I. Series numbers are for identi-
fication only and do not reflect series relationships or order. Complete titles and sources are shown on the back cover. The V indicates revised; "p", preliminary; "e", es-
timated; "a", anticipated; and "NA", not available.
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