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ABOUT THIS REPORT 

BUSINESS CONDITIONS DIGEST (BCD) provides 
a monthly look at many of the economic t ime 
series found most useful by business analysts 
and forecasters. 

The original BCD, which began publication 
in 1961 under the tit le Business Cycle Develop-
ments, emphasized the cyclical indicators ap-
proach to the analysis of business conditions 
and prospects. The report's contents were based 
largely on the list of leading, roughly coincident, 
and lagging indicators maintained by the 
National Bureau of Economic Research, Inc. 

In 1968, BCD was expanded to increase its 
usefulness to analysts using other approaches to 
business conditions analysis. Principal additions 
to the report were series f rom the national in-
come and product accounts and series based on 
surveys of businessmen's and consumers' an-
ticipations and intentions. The composite in-
dexes were added at that time, and the report's 
present tit le was adopted. 

The dominant feature of the current BCD is 
the cyclical indicators section, in which each 
business cycle indicator is assigned a three-way 
t iming classification according to its behavior at 
peaks, at troughs, and at all turns. This section is 
supplemented by a section containing other im-
portant economic measures. The method of 
presentation is explained in the introductory text 
which begins on page 1. 

Most of the data contained in this report 
also are published by their source agencies. A 
series f inding guide and a complete list of series 
titles and sources can be found at the back of the 
report. 

Cyclical Indicators are economic t ime series 
which have been singled out as leaders, coin-
ciders, or laggers based on their general confor-
mi ty to cycl ical movements in aggregate 
economic activity. In this report, cyclical in-
dicators are classified both by economic process 
and by their average t iming at business cycle 
peaks, at business cycle troughs, and at peaks 
and troughs combined. These indicators have 
been selected primari ly on the basis of their 
cyclical behavior, but they also have proven 
useful in forecast ing, measuring, and in-
terpreting short-term fluctuations in aggregate 
economic activity. 

Other Economic Measures provide additional in-
formation for the evaluation of current business 
conditions and prospects. They include selected 
components of the national income and product 
accounts; measures of prices, wages, and 
product iv i ty ; measures of the labor force, 
employment, and unemployment; economic 
data on Federal, State, and local government ac-
tivities; measures of U.S. international transac-
tions; and selected economic comparisons with 
major foreign countries. 

Annual subscription price: $44.00 domestic, 
$55.00 foreign. Single copy price: $4.00 domes-
tic, $5.00 foreign. Foreign airmail rates are 
available on request. Address correspondence 

concerning subscriptions to Superintendent of 
Documents, U.S. Government Printing Office, 
Washington, D.C. 20402. Make checks payable 
to Superintendent of Documents. 
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