
This report was prepared in the Statistical
Analysis Division under the direction of Julius
Shiskin, Chief. Technical staff and their re-
sponsibilities for the publication are—

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for com-
puter processing,

Gerald F. Donahoe—New projects,
Morton Somer—Selection of seasonal ad-

justment methods,
Betty F. Tunstall—Collection and compila-

tion of basic data.
Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division.
The cooperation of various government and
private agencies which provide data is grate-
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data are indicated in the list of series and
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ABOUT THE REPORT

A NATIONAL IN-
COME AND
PRODUCT ac-
counts sum-

marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation's economy.

CYCLICAL INDI-
CATORS are eco-
nomic time series
which have been

singled out as leaders, co-
inciders, or /aggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

C ANTICIPATIONS
AND INTEN-
TIONS data
provide informa-

tion on the plans of
businessmen and con-
sumers -"regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Bus/ness Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Bus/ness Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
to make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.

Subscription price, including supplements, is $16 a year ($4 additional for foreign mailing). Single issues are $1.50.
Airmail delivery is available at an additional charge. For information about domestic or foreign airmail delivery, write to the Super-
intendent of Documents (address below), enclosing a copy of your address label. Make checks payable to the Superintendent of
Documents. Send to U.S. Government Printing Office, Washington, D.C. 20402, or to any U.S. Department of Commerce Field Office.
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This report was prepared in the Statistical
Analysis Division under the direction of Julius
Shiskin, Chief. Technical staff and their re-
sponsibilities for the publication are—

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for com-
puter processing,

Gerald F. Donahoe—New projects,
Morton Somer—Selection of seasonal ad-

justment methods,
Betty F. Tunstall—Collection and compila-

tion of basic data.
Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division.
The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources at the back of this report.

U.S. DEPARTMENT OF COMMERCE

C. R. Smith, Secretary

William H. Chartener, Assistant Secretary for Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director

Robert F. Drury, Deputy Director

JULIUS SHISKIN, Assistant Director

ABOUT THE REPORT

A NATIONAL IN-
COME AND
PRODUCT ac-
counts sum-

marize both receipts and
fina/ expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide usefu/
measures of total
economic activity. The
total of the fina/
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. G/VP is defined
as the total market
value of the fina/ out-
put of goods and serv-
ices produced by the
Nation's economy.

CYCLICAL INDI-
CATORS are eco-
nomic time series
which have been

singled out as leaders, co-
incides, or /aggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

C ANTICIPATIONS
AND INTEN-
TIONS data
provide informa-

tion on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Bus/ness Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Bus/ness Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
to make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.

Subscription price, including supplements, is $16 a year ($4 additional for foreign mailing). Single issues are $1.50.
Airmail delivery is available at an additional charge. For information about domestic or foreign airmail delivery, write to the Super
intendent of Documents (address below), enclosing a copy of your address label. Make checks payable to the Superintendent c
Documents. Send to U.S. Government Printing Office, Washington, D.C. 20402, or to any U.S. Department of Commerce Field Office
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This report was prepared in the Statistical
Analysis Division under the direction of Julius
Shiskin, Chief. Technical staff and their re-
sponsibilities for the publication are—

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for com-
puter processing,

Gerald F. Donahoe—New projects,
Morton Somer—Selection of seasonal ad-

justment methods,
Betty F. Tunstall—Collection and compila-

tion of basic data. (Telephone 440-1596}
Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division.
The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources at the back of this report.
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Maurice H. Stansf Secretary

William H. Chartener, Assistant Secretary for Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director

Robert F. Drury, Deputy Director

JULIUS SHISKIN, Assistant Director

ABOUT THE REPORT

A NATIONAL IN-
COME AND
PRODUCT ac-
counts sum-

mar/ze both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity, The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out'
put of goods and serv-
ices produced by the
Nation's economy.

P) CYCLICAL /NO/-
j <, CATORS are eco-
^ nomic time series

which have been
singled out as leaders, co-
incides, or /aggers in re-
/at/on to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
/nterpreting other
short-term fluctuations
in aggregate economic
activity.

C ANT/C/PAT/ONS
AND INTEN-
TIONS data
provide informa-

tion on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Bus/ness Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Business Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
to make it .more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.

Subscription price, including supplements, is $16 a year ($4 additional for foreign mailing). Single issues are $1.50.
Airmail delivery is available at an additional charge. For information about domestic or foreign airmail delivery, write to the Sr^per-
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This report was prepared in the Statistical
Analysis Division. Technical staff and their re-
sponsibilities for the publication are—

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for com-
puter processing,

Gerald F. Donahoe—New projects,
Morton Somer—Selection of seasonal ad-

justment methods,
Betty F. Tunstall—Collection and compila-

tion of basic data. (Telephone 440-1596)
Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division.
The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources at the back of this report.
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U.S. DEPARTMENT OF COMMERCE

Maurice H. Stans, Secretary

William H. Chartener, Assistant Secretary for Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director

Robert F. Drury, Deputy Director

JULIUS SHISKIN, Assistant Director

ABOUT THE REPORT

NATIONAL .
INCOME AND
PRODUCT accounts sum-
marize both receipts and
final expenditures for the
persons/, bus/ness, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most eompra-
hens/ve single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out*
put of goods and serv-
ices produced by the
Nation's economy.

CYCLICAL
INDICATORS
are economic time
series which have been
singled out as leaders, co-
inciders, or /aggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basts of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS
AND
INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their
mayor economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Business Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Bus/ness Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
to make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.

Subscription price, including supplements, is $16 a year ($4 additional for foreign mailing). Single issues are $1.50.
Airmail delivery is available at an additional charge. For information about domestic or foreign airmail delivery, write to the Super
intendent of Documents (address below), enclosing a copy of your address label. Make checks payable to the Superintendent o
Documents. Send to U.S. Government Printing Office, Washington, D.C, 20402, or to any U.S. Department of Commerce Field Office
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This report was prepared in the Statistical
Analysis Division. Technical staff and their re-
sponsibilities for the publication are—

Feliks Tamm—Technical supervision and
review,

Barry A, Beckman—Specifications for com-
puter processing,

Gerald F. Donahoe—New projects,
Morton Somer—Selection of seasonal ad-

justment methods,
Betty F. Tunstall—Collection and compila-

tion of basic data, (Telephone 440-1596)
Editorial supervision is provided by Maureen
Padgett of the Administrative and Publications
Services Division.
The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources at the back of this report.

U.S. DEPARTMENT OF COMMERCE

Maurice H. Stans, Secretary

William H. Charterer, Assistant Secretary for Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director

Robert F. Drury, Deputy Director

JULIUS SHISKIN, Assistant Director

ABOUT THE REPORT

NATIONAL
INCOME AND
PRODUCT accounts sum-
mar/ze both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation's economy.

CYCLICAL
INDICATORS
are economic time
series which have been
singled out as leaders, co-
inc/ders, or /aggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of .their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other .
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS
AND
INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Bus/ness Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Bus/ness Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
to make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.

Subscription price, including supplements, is $16 a year ($4 additional for foreign mailing). Single issues are $1.50.
Airmail delivery is available at an additional charge. For information about domestic or foreign airmail delivery, write to the Super-
intendent of Documents (address below), enclosing a copy of your address label. Make checks payable to the Superintendent of
Documents. Send to U.S. Government Printing Office, Washington, D.C. 20402, or to any U.S. Department of Commerce Field Office.
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This report was prepared in the Statistical
Analysis Division. Technical staff and their re-
sponsibilities for the publication are=-

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for com-
puter processing,

Gerald F. Don a hoe—New projects,
Morton Somer—Selection of seasonal ad-

justment methods,
Betty F, Tunstall—Collection and compila-

tion of basic data, (Telephone 440-1596)
Editorial supervision is provided by Maureen
Padgett of the Administrative and Publications
Services Division.
The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources at the back of this report.

U.S. DEPARTMENT OF COMMERCE
Maurice H. Stans, Secretary

Rocco C. Siciliano, Under Secretary
William H. Chartener, Assistant Secretary for Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director
Robert F. Drury, Deputy Director

JULIUS SH1SKIN, Assistant Director

ABOUT THE REPORT

NATIONAL
INCOME AND
PRODUCT accounts sum-
marize both receipts and
final expend/tares for the
persona/, bus/ness, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation's economy.

CYCLICAL
INDICATORS
are economic time
series which have been
singled out as leaders, co-
indders, or /aggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS
AND
INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
Intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Business Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Business Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
to make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.

Subscription price, including supplements, is $16 a year ($4 additional for foreign mailing). Single issues are $1.50.
Airmail delivery is available at an additional charge. For information about domestic or foreign airmail delivery, write to the Super-
intendent of Documents (address below), enclosing a copy of your address label. Make checks payable to the Superintendent of
Documents. Send to U.S. Government Printing Office, Washington, D.C. 20402, or to any U.S. Department of Commerce Field Office.
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This report was prepared in the Statistical
Analysis Division. Technical staff and their re-
sponsibilities for the publication are—

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for com-
puter processing,

Gerald F. Donahoe—New projects,
Morton Somer—Selection of seasonal ad-

justment methods,
Betty F. Tunstall—Collection and compila-

tion of basic data, (Telephone 440-1596)
Editorial supervision is provided by Maureen
Padgett of the Administrative and Publications
Services Division.
The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources at the back of this report.

U.S. DEPARTMENT OF COMMERCE
Maurice H. Stans, Secretary

Rocco C. Siciliano, Under Secretary

William H. Chartener, Assistant Secretary for Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director
Robert F. Drury, Deputy Director

JULIUS SHISKIN, Assistant Director

ABOUT THE REPORT

NATIONAL
INCOME AND
PRODUCT accounts sum-
marize both receipts and
fina/ expenditures for the
persona/, business, for-
eign, and government
sectors of the economy
and provide usefu/
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross nationai product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
va/ue of the final out-
put of goods and serv-
ices produced by the
Nation's economy.

CYCLICAL
INDICATORS
are economic time
series which have been
singled out as ieaders, co-
inc/ders, or /aggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ANT/C/PAT/ONS
AND
INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Business Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Business Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
to make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysts of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.

Subscription price, including supplements, is $16 a year ($4 additional for foreign mailing). Single issues are $1.50.
Airmail delivery is available at an additional charge. For information about domestic or foreign airmail delivery, write to the Super-
intendent of Documents (address below), enclosing a copy of your address label. Make checks payable to the Superintendent of
Documents. Send to U.S. Government Printing Office, Washington, D.C, 20402, or to any U.S. Department of Commerce Field Office.
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This report was prepared in the Statistical Analysis Division.
Technical staff and their responsibilities for the publication
are—

FeliksTamrrv—Technical supervision and review,
Barry A. Beckman—Specificationsfor computer processing,
Gerald F. Donahoe—New projects,
Morton Somer—Selection of seasonal adjustment methods,
Betty F, Tunstall—Collection and compilation of basic data,

(Telephone 440-1596)
Editorial supervision is provided by Maureen Padgett of the
Administrative and Publications Services Division.
The cooperation of various government and private agencies
which provide data is gratefully acknowledged, The agencies
furnishing data are indicated in the list of series and sources
at the back of this report.

This publication is prepared under the general
guidance of a governmental Interagency committee
established by the Bureau of the Budget. This
co m m ittee presently consists of the following
persons:

JULIUS SHISKIN, Bureau of the Budget,
Chairman

A ROSS ECKLGR, Bureau of the Census
GEOFFREY H. MOORE, Bureau of Labor

Statistics
WILLIAM H. BRANSON, Council of Economic

Advisers
KENNETH WILLIAMS, Federal Reserve Board
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Rocco C. Siciliano, Under Secretary

William H. Chartener, Assistant Secretary for Economic Affairs
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A. Ross Eckler, Director
Robert F. Drury, Deputy Director

EDWIN D. GOLDFIELD, Assistant Director

ABOUT THE REPORT

NATIONAL
INCOME AND
PRODUCT accounts sum-
marize both receipts and
final expenditures for the
persona/, bus/ness, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation's economy.

CYCLICAL
INDICATORS
are economic time
series which have been
singled out as leaders, co-
/nc/ders, or /aggers in re-
lation to movements in
Aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS
AND
INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the ecc
nomic time series found most useful by business analyst
and forecasters. Its predecessor, Business Cycle Deve/OjC
ments, emphasized the cyclical indicators approach to th
analysis of business conditions and was based largely o
the list of leading, roughly coincident, and lagging indies
tors maintained by the National Bureau of Economic Re
search, Inc. Some other approaches commonly used by sti
dents of economic conditions include econometric model
and anticipations and intentions data. The econometri
model concept utilizes historical and mathematical relatior
ships among consumption, private investment, governmeni
and various components of the major aggregates to generat
forecasts of gross national product and its composition
Anticipations and intentions data express the expecta
tions of businessmen and the intentions of consumers
Most of the content of Bus/ness Cycle Developments ha;
been retained in this new report and additional data reflect
ing the emphasis of other approaches have been added t<
to make it more generally useful to those concerned witl
an evaluation of current business conditions and prospects

The use of the National Bureau's list of indicators an<
business cycle turning dates in the cyclical indicators sec
tion of this report, as well as the use of other concepts, h
not to be taken as implying endorsement by the Bureai
of the Census or any other government agency of any par
ticular approach to economic analysis. This report is in
tended only to provide statistical information so arrangec
as to facilitate the analysis of the course of the Nation':
economy.

Almost all of the basic data presented in this repor
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles anc
data sources, is shown at the back of this report.

Subscription price, including supplements, is $16 a year ($4 additional for foreign mailing). Single issues
are $1.50. Airmail delivery is available at an additional charge. For information about domestic or foreign
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This report was prepared in the Statistical Analysis Division.
Technical staff and their responsibilities for the publication
are—

FeliksTamm—Technical supervision and review,
Barry A. Beckman—Specificationsfor computer processing,
Gerald F. Donahoe—New projects,
Morton Somer—Selection of seasonal adjustment methods,
Betty F. Tunstall—Collection and compilation of basic data.

(Telephone 440-1596)
Editorial supervision is provided by Maureen Padgett of the
Administrative and Publications Services Division.
The cooperation of various government and private agencies
which provide data is gratefully acknowledged. The agencies
furnishing data are indicated in the list of series and sources
at the back of this report.

This publication is prepared under the general guidance of
a governmental interagency committee established by the
Bureau of the Budget. This committee presently consists
of the following persons:

Julius Shiskin, Bureau of the Budget
Chairman

William H. Branson, Council of Economic Advisers
A, Ross Eckler, Bureau of the Census
George Jaszi, Office of Business Economics
Geoffrey H. Moore, Bureau of Labor Statistics
Kenneth Williams, Federal Reserve Board

U.S. DEPARTMENT OF COMMERCE
Maurice H. Stans, Secretary

Rocco C. Siciliano, Under Secretary

William H. Chartener, Assistant Secretary for Economic Affairs

BUREAU OF THE: CENSUS
A. Ross Eckler, Director

Robert F. Drury, Deputy Director

EDWIN D. GOLDFIELD, Assistant Director

ABOUT THE REPORT

NATIONAL
INCOME AND
PRODUCT accounts sum-
mame both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
©f aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation's economy.

CYCLICAL
INDICATORS
are economic time
series which have been
singled out as leaders, co-
inciders, or taggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
nterpreting other

short-term fluctuations
n aggregate economic
activity.

ANTICIPATIONS
AND
INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook, A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Bus/ness Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept; utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Business Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
to make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.

Subscription price, including supplements, is $16 a year ($4 additional for foreign mailing). Single issues
are $1.50. Airmail delivery is available at an additional charge. For information about domestic or foreign
airmail delivery, write to the Superintendent of Documents (address below), enclosing a copy of your
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This report was prepared in the Statistical Analysis Division.
Technical staff and their responsibilities for the publication
are—

Feliks Tamm—Technical supervision and review,
Barry A. Beckman—Specificationsfor computer processing,
Gerald F. Donahoe—New projects,
Morton Somer—Selection of seasonal adjustment methods,
Betty F. Tunstall—Collection and compilation of basic data.

(Telephone 440-1596)

Editorial supervision is provided by Maureen Padgett of the
Administrative and Publications Services Division.

The cooperation of various government and private agencies
which provide data is gratefully acknowledged. The agencies
furnishing data are indicated in the list of series and sources
at the back of this report.

This publication is prepared under the general guidance of
a technical committee established by the Bureau of the
Budget. This committee consists of the following persons:

Julius Shiskin, Bureau of the Budget
Chairman

William H. Branson, Council of Economic Advisers
A. Ross Eckler, Bureau of the Census
George Jaszi, Office of Business Economics
Geoffrey H. Moore, Bureau of Labor Statistics
Kenneth Williams, Federal Reserve Board

U.S. DEPARTMENT OF COMMERCE
Maurice H. Stans, Secretary

Rocco C. Siciliano, Under Secretary

William H. Chartener, Assistant Secretary for Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director
Robert F. Drury, Deputy Director

EDWIN D. GOLDFIELD, Assistant Director

ABOUT THE REPORT

NATIONAL
INCOME AND
PRODUCT accounts sum-
marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation's economy.

CYCLICAL
INDICATORS
are economic time
series which have been
singled out as leaders, co-
inciders, or /aggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS
AND
INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Business Cycle Develop-
ments, emphasized the cyclica1 indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Bus/ness Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
to make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.

Subscription price, including supplements, is $16 a year ($4 additional for foreign mailing). Single issues
are $1.50. Airmail delivery is available at an additional charge. For information about domestic or foreign
airmail delivery, write to the Superintendent of Documents (address below), enclosing a copy of your
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This report was prepared in the Statistical Analysis Division.
Technical staff and their responsibilities for the publication
are—

FeliksTamm—Technical supervision and review,
Barry A. Beckman-=Specifications for computer processing,
Gerald F. Donahoe—New projects,
Morton Somer—Selection of seasonal adjustment methods,
Betty F, Tunstall—Collection and compilation of basic data.

(Telephone 440-1596)

Editorial supervision is provided by Maureen Padgett of the
Administrative and Publications Services Division.

The cooperation of various government and private agencies
which provide data is gratefully acknowledged. The agencies
furnishing data are indicated in the list of series and sources
at the back of this report.

U.S. DEPARTMENT OF COMMERCE

Maurice H. Stans, Secretary

Rocco C. Siciliano, Under Secretary

This publication is prepared under the general guidance of
a technical committee established by the Bureau of the
Budget. This committee consists of the following persons:

Julius Shiskin, Bureau of the Budget
Chairman

William H. Branson, Council of Economic Advisers
A. Ross Eckler, Bureau of the Census
George Jaszi, Office of Business Economics
Geoffrey H. Moore, Bureau of Labor Statistics
Kenneth Williams, Federal Reserve Board

BUREAU OF THE CENSUS

George Hay Brown, Director
Robert F. Drury, Deputy Director

EDWIN D. GOLDFIELD, Assistant Director

ABOUT THE REPORT

NATIONAL
INCOME AND
PRODUCT accounts sum-
marize both receipts and
Una! expenditures for the
persona/, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hens/ve single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation's economy.

CYCLICAL
INDICATORS
are economic time
series which have been
singled out as leaders, co-
inciders, or /aggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS
AND
INTENTIONS data
provide information
on the plans of
bus/ness men and con-
sumers regarding their
ma/or economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Business Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely o
the list of leading, roughly coincident and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu-
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Bus/ness Cycle Deve/opments has
been retained in this new report arid additional data reflect-
ing the emphasis of other approaches have added to
to make it more generally useful to those c*rn with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.

Subscription price, including supplements, is $16 a year ($4 additional for foreign mailing). Single issues
are $1.50, Airmail delivery is available at an additional charge. For information about domestic or foreign
airmail delivery, write to the Superintendent of Documents (address below), enclosing a copy of your
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This report was prepared in the Statistical Analysis Division.
Technical staff and their responsibilities for the publication
are™

Feliks Tamm—Technical supervision and review,
Barry A, Beckman—Specificationsforcomputer processing,
Gerald F. Donahoe—New projects,
Morton Somer—Selection of seasonal adjustment methods,
Betty F. Tunstall=Collection and compilation of basic data.

(Telephone 440-1596)

Editorial supervision is provided by Maureen Padgett of the
Administrative and Publications Services Division.

The cooperation of various government and private agencies
which provide data is gratefully acknowledged. The agencies
furnishing data are indicated in the list of series and sources
at the back of this report.

U.S. DEPARTMENT OF COMMERCE

Maurice H. Stans, Secretary

Rocco C. Siciliano, Under Secretary

This publication is prepared under the general guidance of
a technical committee established by the Bureau of the
Budget. This committee consists of the following persons:

Julius Shiskin, Bureau of the Budget
Chairman

William H. Branson, Council of Economic Advisers
A. Ross Eckler, Bureau of the Census
George Jaszi, Office of Business Economics
Geoffrey H. Moore, Bureau of Labor Statistics
Kenneth Williams, Federal Reserve Board

BUREAU OF THE CENSUS
George Hay Brown, Director

Robert F. Drury, Deputy Director

EDWIN D. GOLDFIELD, Assistant Director

ABOUT THE REPORT

NATIONAL
INCOME AND
PRODUCT accounts sum-
marize both receipts and
final expenditures for the
persona/, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the final
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most eompre-
hens/ve single measure
of aggregate economic
output. GNP is defined
as the total market
value of the final out-
put of goods and serv-
ices produced by the
Nation's economy.

CYCLICAL
INDICATORS
are economic time
series which have been
singled out as leaders, co-
incides, or /aggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
short-term fluctuations
in aggregate economic
activity.

ANTICIPATIONS
AND
INTENTIONS data
provide Information
on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the eco-
nomic time series found most useful by business analysts
and forecasters. Its predecessor, Bus/ness Cycle Develop-
ments, emphasized the cyclical indicators approach to the
analysis of business conditions and was based largely on
the list of leading, roughly coincident, and lagging indica-
tors maintained by the National Bureau of Economic Re-
search, Inc. Some other approaches commonly used by stu*
dents of economic conditions include econometric models
and anticipations and intentions data. The econometric
model concept utilizes historical and mathematical relation-
ships among consumption, private investment, government,
and various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions data express the expecta-
tions of businessmen and the intentions of consumers.
Most of the content of Bus/ness Cycle Developments has
been retained in this new report and additional data reflect-
ing the emphasis of other approaches have been added to
to make it more generally useful to those concerned with
an evaluation of current business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators sec-
tion of this report, as well as the use of other concepts, is
not to be taken as implying endorsement by the Bureau
of the Census or any other government agency of any par-
ticular approach to economic analysis. This report is in-
tended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report
have been published by their source agencies. A series
finding guide, as well as a complete list of series titles and
data sources, is shown at the back of this report.

Subscription price, including supplements, is $16 a year ($4 additional for foreign mailing). Single issues
are $1.50. Airmail delivery is available at an additional charge. For information about domestic or foreign
airmail delivery, write to the Superintendent of Documents (address below), enclosing a copy of your
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This report was prepared in the Statistical Analysis Division,
Technical staff and their responsibilities for the publication
are—

FeliksTamm—Technical supervision and review,
Barry A. Beckman—Specificationsfor computer processing,
Gerald F. Donahoe—-New projects,
Morton Somer—-Selection of seasonal adjustment methods,
Betty F. Tunstall—Collection and compilation of basic data.

(Telephone 440-1596)

Editorial supervision is provided by Maureen Padgett of the
Administrative and Publications Services Division.

The cooperation of various government and private agencies
which provide data is gratefully acknowledged. The agencies
furnishing data are indicated in the list of series and sources
at the back of this report.

This publication is prepared under the general guidance of
a technical committee established by the Bureau of the
Budget, This committee consists of the following persons:

Julius Shiskin, Bureau of the Budget
Chairman

William H. Branson, Council of Economic Advisers
A. Ross Eckler, Bureau of the Census
George Jaszi, Office of Business Economics
Geoffrey H. Moore, Bureau of Labor Statistics
Kenneth Williams, Federal Reserve Board
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