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ABOUT THIS REPORT

BUSINESS CONDITIONS DIGEST (BCD) provides
a monthly look at many of the economic time
series found mest useful by business analysts
and forecasters.

The original BCD, which began publication
in 1961 under the title Business Cycle Develop-
ments, emphasized the cyclical indicators ap-
preach to the analysis of business conditions
and prospects. The report’'s contents were based
fargely on the list of leading, roughly ceincident,
and lagging indicators maintained by the
National Bureau of Economic Research, Inc.

In 1968, BCD was expanded o increase its
usefulness to analysts using other approaches to
business conditions analysis. Principal additions
to the report were series from the national in-
come and product accounts and series based on
surveys of businessmen's and consumers’ an-
ticipations and intentions. The compesite in-
dexes were added at thal time, and the report's
present title was adopted.

The dominant feature of the current BCD is
the cyclical indicators section. in which each
business cycle indicator is assigned a three-way
timing classification according to its behavior at
peaks, at troughs. and at all turns. This section is
supplemented by a section confaining other im-
portant economic measures. The method of
presentation is explained in the introductory text
which begins on page 1.

Most of the data contained in this report
also are published by their source agencies, A
series finding guide and a complete list of series
titles and sources can be found at the back of the
raport.

Cyclical indicators are economic time series
which have been singled out as leaders, coin-
ciders, or laggers based on their general confor-
mity 1o cyclical movements in aggregate
economic activity. in this report, cyclical in-
dicators are classified both by economic process
and by their average timing at business cycle
peaks, at business cycle troughs, and at peaks
and troughs combined. These indicators have
heen selected primarily on the basis of their
cyclical behavior, but they also have proven
usefui in forecasting, measuring, and in-
terpreting short-term fluctuations in aggregate
economic activity.

Other Economic Measures provide additional in-
formation for the evatuation of current business
conditions and prospects. They include selected
components of the national income and product
accounts: measures of prices, wages, and
productivity, measures of the iabor force,
employment, and unemployment, ecenomic
data on Federal, State, and focal government ac-
tivities: measures of LS. international transac-
tions; and selected economic comparisons with
major foreign countries.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Annual subscription price: $44.00 domaestic,
$55.00 foreign. Single copy price: $4.00 domes-
tic. $5.00 foreign, Foreign airmail rates are
available on request. Address correspondence

concerning subscriptions to Superintendent of
Documents, U.8. Government Printing Office,
Washingten, D.C. 20402. Make checks payable
to Superintendent of Documents.




BUSINESS CONDITIONS DIGEST

New Features and Changes for This Issue .. ... .. ... .. it

METHOD OF PRESENTATION

Seasonal Adjustments ... . o L L 1
MCD Moving Averages ... ... ... ... ... 1
Reference TurningDates ... .. ... ... ... .. ... .... 1
Part . Cyclical indicators . ... .. ... ... ... ... .... 1
Part ll. Other important Economic Measures ... . ... .. 4
HowToRead Charts ... .. ... ... ... .. .... 5
HowTo locateaSeries .. ... .. ... ... ... ...... 5
Summary of Recent Data and Current Changes . .. .. .. 6
PART 1.
CYCLICAL INDICATORS
COMPOSITE INDEXES AND
_ THEIR COMPONENTS Chart  Table
[AL ] Compositelndexes ... 10 60
;"A_%;j Leading Index Components .. ... .. ... i 12 —_
?7ﬁ3§ CoincidentIndex Components . ... .. .. ... . .. o 14 —_
LA4] Lagging Index Components ... ... .. .. . ... 15 —
CYCLICAL INDICATORS
BY ECONOMIC PROCESS
Employment and Unemployment . ... ... ... o L 16 61
Productionand Income ... ... .. .. 19 63
Consumption, Trade, Orders, and Deliveries . . .. ... ... ... ..., 21 64
Fixed Capital Investment .. ... ... . ... . .. .. . .. 23 65
Inventories and Inventory investment . .. ... .. ... ... . .. ... 26 5]
Prices, Costs,and Profils ... ... . . e 28 69
Moneyand Credit ... .. . 31 73
DIFFUSION INDEXES
AND RATES OF CHANGE
DiffusionIndexes ... ... ... 36 74
Selected Diffusion Index Components ... .. ... ... ... .. ... ... — 77
Ratesof Change .. ... ... . . . 39 —
Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis




PART I
OTHER IMPORTANT
ECONGMIC MEASURES

NATIONAL INCOME
AND PRODUCT Chart Table
Al GNP and Personal lncome ... . 40 80
A2 Personal Consumption Expenditures .. ... ... ... ... L 41 80
A3 Gross Private Domestic Investment . ... ... ... . 42 81
A4 Government Purchases of Goodsand Services . .. ... .. ... ... ... 43 81
A5 Foreign Trade .. .. . 44 82
A& Naticnal incomeand tsComponents .. .. ... ... . ... .. ... ..... 45 82
A7 VI ot et 46 82
A8 Shares of GNP and National lncome .. ... ... .. . ... . ... .. ... 47 83
PRICES, WAGES,
CAND PRODUCTIVITY
B1 Price MOVEmMENtS ... ... 48 84
B2 | WagesandProductivity ... 49 87
LABOR FORCE, EMPLOYMENT,
AND UNEMPLOYMENT
i C1 | Civilian Labor Force and Major Components ... ................. 51 89
GOVERMMENT ACTIVITIES
Receiptsand Expenditures ... .. ... .. ... . 52 Q0
Defense Indicators . ... ... ... 53 80
U.S5. INTERNATHONAL TRANSACTIONS
Merchandise Trade .. ... .. . . 56 gz
| B2 Goods and ServicesMovements .. ... ... 57 83
'. INTERNATIOGNAL COMPARISONS
Fl Industriat Production ... .. 58 a4
F2 Consumer Prices . ... .. .. ... .. . . 59 95
F3 3 Stock Prices ... .. 59 a6

PART lil. APPENDIXES

A. MCD and Related Measures of Variability (See 1984 Handbook of Cyclical Endicators)
QCD and Related Measures of Variabitity (See /984 Handbook of Cyclical Indicators)

B. Current Adjustment Factors (August 71987 issue)

C. Historical Data for Selected Series ... . .. . . 97
D. Descriptions and Sources of Series (See “Alphabetical Index—Series Finding Guide”)

E. Business Cycle Expansions and Contractions (July 1987 isswe)

F. Specific Peak and Trough Dates for Selected Indicators (April 1987 issuel

G. Experimental Dataand Analyses .. ... 106
Alphabetical Index—Series Finding Guide ... ... ... .. ... 110
Titlesand Sources of Series . . . 114

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Readers are invited {o submit comments and
suggestions cencerning this publication. .
Address them to Business Conditions Digest, NEW FEATURES
Statistical Indicators Division, Bureau of
Economic Analysis, U.S. Department of Commerce, AND CHANGES

Washington, DC 20230 FOR THIS ISSUE

Changes in this issue are as follows:

1. The composite index of lagging indicators (series
930) has been recalculated back to January 1982 to incorpo-
rate a reestimation of the trend used in one of its compo-
nents: labor cost per unit of ocutput in manufacturing as a
percent of trend (series 62). For this component, the pre-
viously estimated trend did not reflect the behaviar of the
unit labor cost series in recent years; the trend has been
reestimated to reflect more adequately the recent behavior
of this series, {The recalculation of the lagging index
used the latest available data for all components.) If the
previously estimated trend had been used, the lagging index
would have increased 0.9 percent in Sepfember and decreased
0.2 percent in August and 0.5 percent in July. Revised his-
torical data for series 62 are shown on page 97 and for the
lagging index, on page 101.

The ratic of the coincident composite index to the lag-
ging composite index (series 940) and the diffusion index of
six lagging indicator components (series 952) also have been
recalculated back to 1982 to reflect the above changes.

Further information concerning these revisions may be
ohtained from the U.S. Department of Commerce, Bureau of
Fconomic Analysis, Statistical Indicators Division,

2. The indexes of industrial production {series 47,
73-76, 557, and 966) have heen revised by the Source agency
for the period 1985 to date to incorporate data previously
not available and new seasonal adjustment factors.

Further information concerning these revisions may be
obtained from the Board of Governors of the federal Reserve
System, Division of Research and Statistics, Industrial Qut-
put Section.

(Continued on page iv.)

The November issue of BUSINESS CONDITIONS DIGEST is scheduled
for release on December 7.

i
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3. The index of Tabor cost per unit of output in manufacturing (series 62)
has been revised for the period 1985 to date to incorporate revisions in the index
of industrial production for manufacturing. (See item 2, page iii.) In addition,
the version of series 62 expressed as a percent of trend has been revised for the
period 1982 to date to reflect the reestimation of the trend. (See item 1, page
iii.)

Further information concerning this revision may be obtained from the U.S§.

Department of Commerce, Bureau of Economic Analysis, Statistical Indicators Divi-
sion.

4. The capacity utilization rates (series 82 and 84) have been revised by
the source agency to incorporate revisions in the industrial production indexes
(see item 2, page iii) for the period 1985 to date and revisions in the capacity
indexes for the period 1881 to date.

Further information concerning these revisions may be obtained from the Board
of Governors of the Federal Reserve System, Division of Research and Statistics,
Industrial Qutput Section.

5. Appendix C contains historical data for series 26, 62, 63, 110, 200, 7213,
217, 220, 224, 225, 227, 345, 346, 358, 370, 543, 564, 565, 580, 602, 604, 606,
612, 614, 616, 930, and 963.

6. Appendix G contains cyclical comparisons for series 43, 50, 82, and 86.

BCD DATA ON DISKETTE

Data for most BCD series are availabie on diskette. Current data, covering the
last 5 calendar years, are available on a subscription basis—one diskette per
menth for 12 months (3240). Historical data, covering 1945 to date, are
availzble on a sef of five diskettes (3100). For more information, write to the
Statistical Indicators Division, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, BC 20230,
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METHOD OF PRESENTATION

This report is organized inte two major paris.
Part i, Cyclical Indicators, includes about 150 time
series which have bean found to conform well to
proad fluctuations in comprehensive measures of
economic activity. Nearly three-foutths of these are
individual indicalors, the rest are related analytical
measures: Composite indexes, diffusion indexes,
and rates of change. Part U Other Important
Ecenomic Weasures, covers over 149 series which
are valuable to business analysts and forecasters
hut which do net conform well enough fo busipess
cycles to qualify as cyclical indicators, (There area
few exceplions: Four series which are included in
part £ are also shown int parl Il to complele the
systematic presentation of cerlain sets of dala,
such as real GNP and unempioyment,y The largest
seclion of part 11 consists of quarterly seres from
the national income and product accounts; other
sections relate to prices, labor force, povernment
and defense-rejated activities, and infernational
transactions and comparisons,

The two parts are further divided into sections
{see Iable of contents), and each of these sections
is described briefly in this introduction. Data are
shown both in charts and in tables. Most charts
begin with 1962, but those jor the composite
indexes and their components (part J, section A)
begin with 1950, and 2 few charis use 2 two-panel
format which covers only the period since 1975,
Except for section F in part ), charts contain
shading which indicates periods of recession in
general business activity. The tables contatn data
for only the tast few years. The historical data for
the various time series are contained in the 1984
Handbook of Cycelical Indicators.

In addition to the charts and fables described
above, each issus confains a summary table which
shows the current behavior of many of the series.
Appendixes present seasonal adjustment factors,
measures of variability, specific cycle furaing
dates, cyclieal comparison charts, and other
information of analytical interest. An index appears
at the back of each issue. It shouid be noted that
the series numbers used ars for identification
purposes only and de not reflect precise
refationships or order. However, 2l series
considered as cyclical indicators are numbered in
the range | fo 199,

Seasonal Adjustments

Adjustments for average seasonal fluctuations
are often necessary to bring out the underlying
trends of time series. Such adjustments aliow for
the effects of repelitive intraysar varigtions
resulting primartly from rormal differences in
weather conditions and from various institutional
arrangements. Variations attributabte to holidays
are usually accounted for by the seasanal
adjustment process; howsver, a separate holiday

adiustmenf is occasionaity reguired for holidays
wiih variable dates, such as Easter. An additionat
adiustment s sometimes necessary for series
which contain considerable variation due o the
number of working or trading days in each month.
As used in this report, the term 'seasoma!
adjustment” includes trading-day and hofiday
adjustments where they have been made.

Most of the series in this report are presented in
seasonally adjusted form and, in most cases, these
are the official figures released by the source
agencies. However, for the special purposes of this
reprort, @ number of series not ordinarily published
in seasonally adjusied form are shown here on a
seasonaily adjusted basis.

MCD Moving Averages

Month-to-menth changes in a series are often
dominated by erralic movements. MCD {months for
cyclical dominance) is an estimate of the appro-
prigte  span over which fo observe cyclical
movements in a monthly series, (See appendix A}
It is the smailest span of months for which the
average change in the cyclical factor is greater than
that In the iregular factor. The more erratic a
series is, the largar the MCD will be; thus, MCD is 1
for the smoothest series and 6 for the most erratic.
MCD moving averages (that is, moving averages of
the peried equal to MCD) tend to have about the
same degree of smoothness for all serigs, Thus, a
5-term moving average of z series with an MCD of 5
will show its cyclical movements about as clearly
a3 the seasonally acdjusted data for a series with an
MCD of 1,

The charts in fthis report generally include
centered MCD moving averages for those series
with an M{D greater than 4. The seascnally
adjusted data are also plotted %o indicate their
variation about the moving averages and to provide
observations for the maost recent months,

Reference Turning Dates

The historical business wycle turning dates used
in this report are those designated by the Nationai
Bureau of Economic Research, Inc. (NBER). They
mark the approximate dates when, according to
NBER, aggregate economic aclivily reached itg
cyclical high or fow levels. As a matter of general
practice, neither new reference turning dates nor
the shading for recessions will be entered on the
charts untit after both the new reference peak and
the new reference trough bounding the shaded area
have hesn designated.

The historical reference turning dafes are subject
to oocasional reviews by NBER and may be changed
as a result of revisions in important economic
time series. The dates shown in this pubfication
for the 1948-70 time period are those determined
by a 1974 review. Since then, NBER has designated
turning poats for recessions in 197375, 1980, and
19§1-82.

Part |. CYCLICAL INDICATGRS

Business ¢ycles have been defined as sequences
of expansion and contraction in various economic
processes that show up as major fuctuations in ag-
gregate economic  activity—thal i, in com-
prehensive measures of production, employment,
income, and frade. While recurrent and pervasive,
business cycles of historical experience have been
definitely nonperiadic and have varied grealiy in
duration and intensity, reflecting changes in
economic  systems, conditions, policies, and
putside disturbanges,

One of the iechniques developed in Gusiness
cycle research and widely used as a tool for analye-
ing current economic conditions and prospects is
the cyclical indicators approach. This approach
identifies certain ecomomic time series as fending
to lead, coincide with or lag behind the Droad
movements in aggregate economic activity. Such
indicators have been selected and analyzed by
NBER in a series of studies published between
1938 and 1967. During the 1972-75 period, a new
comprehensive review of cyclical indicators was
carried out by the Bureau of Economic Analysis
(BEA) with the cooperation of the NBER research
staff. The present format and content of part | of
BCD are based on the results of that study.

Section A, GComposile [ndexes and
Their Components

Al cyclical indicators have been evaluated ac-
cording to six maior characteristics: Economic
significance, statistical adequacy, consistency of
timing af business cycle peaks and troughs,
capformity o Dusiness expansions and
contractions, smocthness, and prompt avaliability
(currency). A formal, detailed weighting scheme
was developed and used {o assess each series by all
of the above criteria. {See articles in the May and
November 1975 issues of BCD) The resulting
scores relate  fo  cyclical behavier of the series
during the pecod 1347-70, This analysis produced
a new list of indicators classified by economic
process and typical fiming at bustniess cycle peaks
and troughs. (See tables on page 2 and text below
relating to section B.)

This information, particularly the scores refating
to censistency of timing, served as a basis for the
selection of series to be included in the composite
indexes. The indexes incorporate the best-scoring
series from many differeat economic-process
groups and c¢ombine those with similar timing
behavior, using their overali performance scores as
weights. Because they use series of historically
tested usefuiness and given liming characteristics
(for example, feading at both peaks and troughs),
with diversified economic coverage and 2 minimum
of duplication, composite indexes give more
reliable signals over time than do any of the
individual indicators. Furthermore, much of the

1
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Cross-Classification of Cyclical indicators by Economic Process and Cyclical Timing

A. Timing at Business Cycle Peaks

Ecenacmic
Process

Cyelical
Timing

EMPLOYMENT AND
UNEMPLOYMENT
(15 series)

)
FRODUCTION
AND INCOME
{10 series)

1.
CONSUMPTION,
TRADE, ORDERS,
AND DELIVERIES
{13 series)

Iv.

FXED CAPITAL
INVESTMENRT
(19 senes}

Y.

INVENTORIES
AND INVENTCRY
INVESTMENT

(9 series)

vl

PRICES, COSTS,
AND PROFITS
{18 series)

Vil.
MONEY AND

(CREDHT

{28 series)

LEADING (L)
INDICATORS
(61 series)

ROUGHLY
COINCIDENT (L}
INDICATORS

(24 series)

LAGGING (Lg)
INDICATORS
(19 series}

TIMING :
UNCLASSIFIED (U} |

(B series)

B. Timing at Business Cycle Troughs

Eeonomic I, fl. . . V. ik Vi,
Process EMPLOYMENT AND | PRODUCTION CONSUMPTIDN, FIXED CAPITAL INVENTORIES PRICES, COSTS, MONEY AND
UNEMPLOYMENT AND INCOME TRADE, ORDERS, INVESTMENT AND INVENTORY AND PROFITS CREDIT

Cyclical {15 series) (16 saties) AND DELIVERES (19 series) INVESTMENT {18 series} {28 series)
Timing (13 series} {9 series)
LEADING (L)
INDICATORS
(47 series)

ROUGHLY
COINCIDENT (L)
INDICATORS

{23 series)

LAGGING (ig)
INDICATORS
(41 series)

TIMING
UNCLASSIFIED (U}

(1 series)

i
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independent measurement error and other “noise”
in the inclyded series are smoothed out in the
index as a whole. The indexes include anly menthly
series that are acceplable in terms of relatively
prompt availability and reasonable accuracy.

The main composite indexes are distinguished by
their cyclical timing, Thus, there is an index of
feading indicators, series which historically reached
their cyclical peaks and troughs earlier than the
corresponding business cycle furns. There is an
wdex of roughly coincident indicators, consisting
of series which historically reached their turning
points at about the same time as the general
sconemy, and an index of lagging indicators, which
includes series that typically reached their peaks
and troughs jater than the corresponding business
cycle furns,

The leading index contains series with long as
well as short feads, but each series leads on the
average over time and shows 2 frequency of jeads
af the individual turns exceeding that attributable
to chance, given the historical distribution of
cyclical timing. (An analogous stalement applies to
the components of the lagging index.) Since 1948,
leads were generally more frequent and fonger at
peaks than at troughs of business cycles, while lags
were generally more frequent and longer at troughs
than at peaks. The adopted system of scoring and
classifying the indicators takes into account these
weli-established differences in timing.
Consequently, rough coincidences include short
feads (-) and lags (4) as well as exact
coincidences (0). {For monthly series, the range is
from -3 through +1 at peaks and from -1 through
+3 at troughs, where minus denotes leads and
plus denctes Jags in months.)

For purposes of constructing a composite indey,
gach component serigs is standardized: The month-
to-menth percent changes in a given series are
divided by the long-run average (without regard to
sign) of those changes. Thus, the maore volatile
serigs are prevented from dominating the index.
The coincident index is calcufated so that its long-
term trend (since 1948) equals the average of the
trends of its four components. This tread, which is
similar to that of GNP in constant doltars, can be
viewed as a linear approximation to the secular
movement {at an average growth rate) in aggregate
economic activity, The indexes of leading and jag-
ging indicators have been adjusted so that both
their trends and their average month-to-month
percent changes {withoul regard to sign) are ap-
proximately squal to those of the coincident index,
{(For a maore detailed description of the method of
constructing the composite indexes, see the 1984
Handbook of Cyclical Indicators.)

In addition fo these principal composiie indexes,
differentiated according te cyciical timing, there
are other indexes based on leading indicators that
have been grouped by economic process. Taken
together, these additional indexes include many
componend serigs of the overall leading index, pius
a few related series. Also shown in this section is
the ratic of the index of roughly coincident

indicators to the index of lagging indicators, a
series known to have a useful pattern of early
cychical iming. Numbers entered on the charls of
the composite indexes show the length, in months,
of leads {-) and lags (+) at each of the reference
turning dafes covered.

The next set of data consists of series included
in the principal composite indexes, These are the
12 components of the leading index, the 4
components of the ceincident index, and the &
compenents of the lagging index. Following the title
of each series, ifs typical timing is identified by
three letter symbols in a small box. The first of
these letters refers to the timing of the given
indicator at business cycle peaks, the second to is
timing at business cycle troughs, and the third fo
its timing at all turns, i.e., ai peaks and troughs
combined. “L” denotes a tendency to lead, “C” a
tendency to roughly coincide with the business
cycle turns {as represented by the NBER-
designated reference dates), and "1g" a tendency
to lag. Since these series have heen selected for the
consistency of their Liming at pesks and troughs,
all but one component of the leading index are
denoted “E LL" alt components of the coincident
index “0,0,C," and all components of the lagging
index “Lglglg” It should be remembered that
these classifications are based on limited evidence,
namely the performance of the indicators during
the business cycles of the 1948-70 period, which
included five peaks and five troughs. While the
timinig classifications are expected to agree with
the patterns prevailing in the near future, they will
not necessarily hold invariably in every instance.
The timing o the series in the period since 1970
can be determingd by inspection of the charts,
where the recessions of 1973-75, 1980, and
1981-82 are shaded according to the dates of
the NBER reference cycie chronology.

Section B. Cyclical indicators by Economic Precess

This section covers 112 individual time serigs,
including the 22 indicaters used in the
construction of the composite indexes. The peak
and trough iming classifications are shown on the
charts in the same manner as described above, but
this section ingludes series with different timing at
peaks and at troughs, as well as series where the
timing is not sufficiently censistent to be ciassified
as either L,C, or Lg according to the probabilistic
measures and scoring criteria adopted. Such series
are labeled Y, ie., unclassified as to timing at
turning points of the given type. Eight series are
unclassified at peaks, one series al troughs, and 18
series at all turns (of the 18, 14 have definite but
different timing at peaks and at troughs). No series
that is classified as U both at peaks and af troughs
is ingluded in the list of cychical indicators.

The classification scheme which groups the
indicators of this section by economic process and
cyclical timing is summarized in the two
tabulations on page 2. Cross-classification A is
based on the cbserved behavior of the series at five
business cycle peaks {November '48, July 53,

August ‘57, Aprit '60, and December '89); cross-
classification B, on thair behavior at five business
cycle troughs (October "49, May "54, April '58,
Fabruary ‘61, and November '70). Each tabulation
distinguishes seven major economic Processes and
tour types of cyclical timing. The titles in the cells
identify subgroups of the given economic process
with the given timing characteristic. The number of
series in each such group is given in parentheses
following the title. Complete information on how
individual indicators are classified by timing at
peaks, froughs, and all turns, along with selected
measures and scores, is provided in the 1984
Handbook of Cyclical Indicators.

Sectien €. Diffusion indexes and Rates of Change

Many series in this report are aggregates
compiled from naumerous components. How the
individual components of an aggregate move over a
given timespan is summarized by a diffusion index
which indicates the percentage of compaonents that
arg rising (with haif of the unchanged components
considered rising). Cyclical changes in these
diffusion indexes tend 0 lead those of the
corresponding ageregates. Since diffusion indexes
are highly erratic, they are computed from changes
measured over §- or 9-month (or 3- or 4-quarier)
spans, as well as i-month (or l-quarter) spans.
Longer spans help to highlight the trends underiy-
ing the shorter-term fluctuations. Diffusion indexes
are shown for the component series included in
each of the three composite indexes and for the
components of some of the aggregate series shown
in section B.

Diffusion measures can be derived not only from
actual data but alse from surveys of anticipations
or intentions. indexes based on responses of
business executives about their plans and
expectations for several operating variables are
presented, along with the corresponding indexes
based on actual data, as the last set of diffusion
series.

This section also records rates of change for the
three compaosite indexes (leading, coincident, and
lagging) and for four indicators of aggregate
sconomic activity: GNP in conmstant dollars
{guarterly), industrial production, employes hours
in nonagricutfural establishments, and personal
income less fransfers in constant dollars, Rates of
change are shown for 1- and 3-month spans or for
1-guarter spans.

Although movements in diffusion indexes and in
rates of change for the same aggregates are
generaliy positively correlated, these two measures
present information about two related but distinct
aspects of economic change. Diffusion indexes
measure the prevailing direction or scope of
change, while rates of change measure the degree
as well as the overall direction. As is the case for
diffusion indexes, cyclical movements in the rates
of change tend to lead those of the corresponding
indexes or aggregates, and thus, they fend to lead
at the business cycle turns as well.
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Part 1. OTHER IMPORTANT ECONOMIC
MEASURES

This part is divided into six seclions which cover
a wide range of guarterly and monthly time series
measuring various aspects of economic activity.
Some of these series are very comprehensive,
periaining to the 4.5, economy as a whole, others
have to do with particular sectors or markets, and
still others relate 1o U.S. international frassactions
or to selected foreign countries. The represented
variables include incomes, oulputs, and
expenditures; prices, earnings, and productivity;
labor resources; governmenl recaipts,
expenditures, and defense-relaled achivities; ex-
ports and imports; and selected indicators for a few
key foreign countries.

Section A. National income and Product

The national ingome and preduct accounts,
compiled by BEA, summarize both receipts and
finat expenditures for the personal, business,
foreign, and government secters of the ecanomy.

Section Al shows the gross national produch,
final sales, and persanal and disposable personal
income. The four major components of the gross
national product—personal consumption
expenditures, gross private domestic investment,
government purchases of goods and serviges, and
net exports of goods and services—are presented in
sections A2 through A5. Most of the series in
section A are presented in current as well as
constant dollars. There are also a few per capita
series, The national income and product accounts,
priefly defined below, are described more fully in
the Swurvey of Current Business, Part |},
January 1976.

Gross national product {GNP) is the market
value of final goods and services produced by the
labor and property suppiied by residenis of the
United States, before deduction of allowances for
the consumption of fixed capital goods. it is the
most comprehensive measure of aggregate
economic output. Final sales is GNP less change in
business inventories.

Personal income is the income received by
persens (individuals, owners of unmincorporated
businesses, noaprofit institutions, private trust
funds, and private noninsured welfare funds) from
all sources. It is the sum of wage and salary
disbursements, other labor income, proprietors’
income, reatal income of persons, dividends,
personal inferest income, and transfer payments,
fess personal contributions for social insyrance,

Disposable personal income is the personal
income available for spending of saving. It consists
of personal income less personal {axes and nontax
payments to government.

Personal consumption expendilures {AZ) is
goods and services purchased by individuals,
operating expenses of nonprofit institutions, and
the value of food, tuel, clothing, rent of dwellings,
and financial services reczived in kind by in-
dividuals. Netf purchases of used goeds are also in-
cluded.

4

Gross private domestic investment (A3) is fixed
capital gocds purchased by private business and
nenprofit institutions and the value of the change
in the physical volume of inventories held by
private husiness. The former include all private
purchases of dwellings, whether purchased for
tepant or owner occupancy. Net purchases of used
goods are also included.

Government purchases of goods and services
{A4) 13 the compensation of government empioyses
and purchases from business and from abroad. It
excludes transfer payments, interest paid by
government, and subsidies. [t includes gross
investment hy government enferprises but exclugdes
their current outlays. [t includes net purchases of
used goods and excludes sales and purchases of
land and financial assets,

Net exports of goods and services {AD) is exports
fess imports of goods and services. Exports are part
of the national preduction; imports are not, but are
included in the components of GNP and are
therefore deducied. More detail om U5
international transactions is provided in section E.

National income (AB) is the incomes that
originate in the production of goods and services
attributable fc labor and property supplied by
residents of the United States. Thus, it measures
the factor costs of the goods and services pro-
duced. # consists of the compensation of
employees, proprietors’ income, rental income of
persons, corporate profits, and net interest.

Saving (A7) is the difference between income
and expenditures during an accounting period,
Total gross saving includes personal saving,
business saving (mainly undistributed corporate
profits and capital consumption allowances), and
government surplus or deficit.

Shares of GNP and national income {(A8) —The
major expenditure components of GNP
{consumption, investment, efc.} are expressed as
percentages of GNP, and the major income
components of national income {compensation of
employees, corporate profits, etc.) are expressed as
percentages of national income.

Section B. Prices, Wages, and Produchivily

The important dafa on price movements inciude
the monthly consumer and producer price indexes
and their major components. Based largely on
these series are the quarterly price indexes from
the national inceme and product accounts, notably
the GNP implicit price deflator (with weighls
reflecting the changing proportions of different
expenditure categories in GNP) and the fixed-
weighted price index for the gross business prod-
uct. Data on both levels and percent changes are
presented for the pariod since 1975

The group of series on wages and produchivity
consists of data on average hourly earnings and
average hourly compensation (including earnings
and other benefils) in current and constant dollars,
output per hour of work in the business sector, and
rates of change for most of these measures.

Section €. Labor Force, Employment, and
Unemployment

This section contains measures of the civilian
labor ferce and its major compenents: Total
numbers of employed and unemployed persons.
The number of unemployed is subdivided into
selected categories defined by sex, age, and ciass
of worker. Aiso included are data on participation
rates o7 a few principal segmentis of the labos
force.

Section D. Government Activities

Receipts, expenditures, and their balance (sur-
plus or deficit) are shown quarterty on two levels:
(1) Federal Goverament and (2) State and local
government. Also shown is a selection of series
from the discontinued Defense Indicarors.
These series measure defense activities which
influence short-term changes in the national
economy. included are series refating to
obligations, contracts, orders, production,
shipments, inventories, ouilays, and employment.
These series are grouped according fo the time at
which the activities they measure occur in the
defense order-production-delivery process. Series
measuring  activities which usually precede pro-
duction, such as contract awards and new orders,
are classified as “advance measures of defense
activity,” Series measuring activities which tend {o
coincide with production, such as smployment, and
activities which usually follow production, such as
shipments, are classified as “intermediate and final
measures of defense activity.”

Section E. 4.5. International Transaclions

This group includes monthly series oa exports
{excluding military aid) and general imports, plus a
few sefected components of these aggregates. Also
shown are the balances between receipts and
expenditures for goods and services, merchandise,
and nvestment incoma.

Section F. International Comparisons

This section is designed to facilitate a quick
review of basic ecopomic conditions in six of the
nations with which we have imporiant trade
relationships. The U.S. business cycle shading has
heen omitted from these charts. Data on industrial
production, consumer prices, and stock prices for
Canada, the United Kingdom, France, West Ger-
many, lapan, and laly are compared with the cor-
responding 1.5, series. Also included s an in-
dustrial production mdex for the European
countries in the Organization for Fconomic
Cooperation and Development (DECD;. The in-
dustrial production series provide cyclically sen-
sitive outpul measures for large parts of the
economies covered. Changes in CORSUMmEr price ip-
dexes {plotied for the pariod since 1978) provide
imporiant measures of the rates of inflation in the
major indusirialized countries, Stock prices (also
shown beginning in 1975) tend to be significant as
leading tndicalors.
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HOW TO READ CHARTS

Peak (P) of cycle indicates
end of expansion and begin- \ e
ning  of recession  {shaded
areal os designated by NBER.

solid hne indicates monthly
gata. {Data may be actual
manthly  figures of moving
AVETa0es. )

Broken ling indicates actual
monthly data for serigs where
4 moving average is plotied.

Sclid line with plotting points
indicates quarterly data,

Parallel lines indicates a break
in continuity {data not avail-
able, extreme value, efc.).

Solid line indicates monthly
data over 6- or Smonth
Spans.

Brokes line indicates manthly
data  over 1T-month  spans.

Broken line with plotting
points  indicates quarterly
data over t-guarter spans.

Sofd line with plotting points
indicatas quarterly data gver
yarious spans.

Diffusion indexes and rates
of change are centered within
the spans they cover.

Solid line indicates percent
changes over 3- or B-month
$pans.

Broken line indicates percant
changes over 1-month spans.

Solid tine with plotting points
indicates percent shanges over

Basic Data

g

fik i

Diffusion Indexes

e &

g

Ré.t.és of 6hange

s T

&

[

Ny
L

it

S ur. - M

]
i
3

3- or 4-quarter spans.

HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX-SERIES FINDING GUIDE at
the back of the repart whare series are arranged alphabetically
aecarding 1o subject matter and key words and phrases of the
series titles, or-

2.

<

Trough {T} of cyole indicates
end ol recession and begin-
ning of exgansion as desig-
nated hy NBER,

Arabic number indicates latest
moanth Tor which data are

Dotted line indicates antici-
pated data.

Roman number indicatss
latest quarter for which data
are plotted. {"IV" = fourth
quarter)

Various scales are used 10
highlight the patterns of the
individual series. "Seale A”
is an arithmetic scale, "'scale
L-1" is a logarithmic scale
with 1 ocyele In a oiven dis-
tance, “scale L-2" is & log
arithmic scale with two cvcles
in that distance, efc.

Arahic number indicates latest
month for which data are
used in computing the in-
dexes,

Koman number indicales
latest guarter for which data
are used in computing the in-
dexes.

Detted line indicates antici
pated guarierly data over
varicus spans.

Arabic number indicates latest
month used in computing
the changes.

Broken line with plotting
points  indigates  percent
changes over 1-guarier spans.

Roman number indicates
jatest quarter used i com-
guting the changes.

See TITLES AND SOURCES OF SERIES at the back of
the report where series are listed numerically according to
sersgs numbers within each of the repor!’s sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic daty’ Peicent change o
Uant é
Seres titie and Umng classihcation of Annual average . iy P 151 ¢ g ]
FIEBSLE IStQ i At Ki] ke Aug. Sept. t0 o te 1 H
1955 136 1987 1987 1387 1987 1587 1987 ug Sant P 3g i
1987 {987 1987 1981
. CYCLICAL INDICATORS
AL, Comgosite Indexes
910 Tweive leading indiators 168,63 179.2] 186,21 1809.2 | 192.2} 191.%] 192.6] 192.5 0.6 -9.1 1.6 1.0fF 950
9729, Four rosghly ceireident indicators. 166,31 164,07 167,21 167.8) 160,41 169,13 169.4{ 169.7 8,2 0.2 0.4 i.of 92¢
930, Sw fagging indicators.. 135.3] 141,9] 142.8] 141,99 141.8] 141.3) 143,21 152.9 0.1 i.2 ~0.6 -8,1] 930
940, Ratio. coincident ndextomggmgmdu 118,5) 16,1 117.3] F38.2 ) 119.5¢ 119.7] 120.04 lisa.8 6.3 -1.6 ¢.9 i.i] 940
Leading Ingicator Subgroups: .
914, Capital investment comaabments, do. 110,33} 109.5 KA HA NA RA N4 LI HA NA NA KA} 214
935, laventory wvestment and purchasing ..o LEL do 1o2.0f 103.4)F 104,64 105,94 107.¢] 107.2] 106.5] 107.4 -0.7 0.8 1.2 1.9] 9315
§16. Profitabiiity......... F15.%2¢ 119.8f 120,53 RA NA KA K4 HA NA Ha HA HAY 916
%17 Monrey and Emanciazﬂaws 138.8% 1a3.9) 146.4] 142.7 RA] 142.9] 143.8 KA 0.6 NA -2.% Naf 917
B. Cyciical Indicators by £cosiomic Process
B1. Employment and Unemployment
Marpinal {mpioyment Adjustments:
#1. Awerage weskly hours, mig. ... . Hauts £0.3 40,7 41,90 40,9 40,8 431.9 L1,0 40,4 [ 1.5 -0.2 -0.2 1
21, Awerage weekly overtime hours, Mgt oo LEL fooen do... 3,3 3.5 3,6 3.7 3.7 3.8 3.8 3.6 G. -8.2 0.1 3. 21
*5, Average weekly initial claims {inverted®) . ?huusaﬂds 3183 370 354 326 303 327 297 286 9,2 3.7 1.9 7.1
Job Yacances:
£, Ratis, heip-wanted advertising to unemployment' . LEgt fRatin ) 0.49F] ¢.501] C.348) 0.35%93] 0.645) 0.651] 0.639) 0.6466f-0.012] 0.007] 0.043] 0.054 34
45, Helg-wanted adverlising in rewspaers... e, LLEY L FI967 = 0. .. 139 1319 146 148 156 i%8 155 154 -1.% ~0.6 1.4 5.4 46
Comprehensive Employment:
£8. tmpioyes hours in nonagreditural estadlishments UCL. 3Af bilhws 1182 11F185.31|188.43]188,941:89,17]189.97]190.69]186.,856 8.4 -2.0 0.3 8.1 48
42, Persons engaged in nonagricuttural schvities ULL. §Mdloas, . 1e8.03]108.91 t109.70]10e.5:{19s.59] 10960 0.4 0.4 6.8 9.7 52
*41. Employees on noragricuttural payrolls... 4L du ror.13]101.71k0z.274102.13]102.28]102.41 0.1 G.1 0.6 0.6 41
LUR smp\uyeesmguudspreaucmgmduslnes LOH. Ehnusands 26,930F24,940 §24.733124,757 |24 ,882]24,850]24,885]24,912 0.1 4.1 0.1 0.5 40
9@, Ratin, chvifian Eﬂnluymef?t o popularm
of working 488 .. Ulglh. {Percest. 56.38t 59.95) 60,38] 6.7 60.92) 60.89] 61.04] 68.82 0,15 -o.22 .32 0.21 90
Lomprekensive Unemploynent:
37, Musmber of persens unemployed (averted's L Lighh g Thousands 8,3471 8,237} 7,948} 7,435] 7,178f 7,224 1,221} 7,089 [ 1.8 6.5 3.3 37
43. Unemployment rate (inverted™} ... ... Ligdh. fPercent. 7.3 7.0 6,7 6,2 6,0 6.0 &,0 5,9 6. 0.1 0.3 0.2 43
45, Avg. weekly insured unemployment rale {inv. Ligl. 7.8 2.8 2.6 7.4 2.3 7.4 7.3 7.2 0.1 0.1 4.7 0,1 45
*4]. Average duration of unemployment (inverted*} .. zlghp. 15,6 15.0 14,8 14.9 14.2 14.0 14.3 14.2 -2.1 0.7 -8.7 4,7 1
44, Unempioyment rate, 19 waeks and over {inv) tetelg.. 2.0 ) 1.8 1.7 1.6 1.6 1.5 1.6 o, 0. 0,1 0.1 44
B2. Production and Income
Eomgrebensive Dutpit and Income
50. Gross nstioral product in 1982 deliars.. o 008 JAs B dol.. | 38075137 13.303772,213795.3 13831,2 0.8 0.9] S50
57 Personal mcome in 1982 dofiars L] te  J2RTT 013093 63132603133, 131047,9]3143.1{3147.56]{3:52.0 o, R g, 0.5 52
=51, Personal income jgss iransfer paymen:s
@ 108 doliars. o 2538,.812639,92676.112675.7 |2659t.2}2686.6]2691.0]2698,1 0.7 0.3 9. 0.6] s1
53, Wages ang sak arlus in E982 ﬁoE ars rﬂ;mng mfg”
and construction.. i 5 . CoL. do 539,21} 541,4F 538.9) 534.3] 534,7f 532.6] 534,.7] 536.8 Q.4 0.4 -0.9 0,13 53
industeial Broduction:
47, nistrial BEOBUCHON oo . BLL. 123,79 123,14 126,91 128,27 130.9] 130.64 131.0} 131.2 4.3 0.2 1.0 .1 &7
73, Industrial production, duratle mirs.. B 4 L 1 £27.6] 128,40 130.5] 131,41 134.0] 133.4] 134.2} 134.3 9.6 0.1 2.7 2.0 73
74 Indystriat production, nondurabie rﬂ!rs CLE . ] 2486 13ig.1 133,11} 135.7 138.6f 138,41 138,66} 138.% 0.1 Q.1 2.0 2.1 74
59 Yalue of poads sutpyt in 1987 dollars A P\: haE dn\ ,,,,, 1568.6]1595.0}1626,0(1638,2]1638.3 0.8 1.2 4%
Capanity Hilszaton
82 Cagacity utfization rate, mig'.. ... LEH. | Parcent......... 80, 1 19.7 86,01 80.5 81.5% 81.5 81.6 81.5 G.1 -0,1 6.5 1.of 82
84. Capacity uifization rate, materials’ . HRH do..... 80. 1B8.6 8.7 5.4 80,7 BO.4 80.8 80,8 ¢.4 g, 0.7 1.3 24
B3. Consumption, Trade, Orders, and Deliveries
Dreers and Debvenes:
8, Mirs." new orders, duzable goeods. .. Bil. doi ..... 9¢.571100. 10 p10z.25{107,72]1067,.88 F109.21]{i06,62}107 .80 ~2.4 1.1 6.4 8.1 [
7. Wles.” new orders in 1987 dollars. du!ab\ezagds TS TS LT 93,473 93.11F 93.264 98.88)] 98,22 99.83] 9V.19] %7.63 -2.6 0.5 6.0 -0,7 7
*B. Mirs.” new orders in 1982 dellars, cansumer gm)ds
and materals... Lik. ode 19.29) BO Y3 B3.64] BA.AZ| 84.32F B4.0Z| B3.64) 85,31 -0,5 7.9 0,9 ~0.1 3
75. Change in mfrs.” uniliiedemers durab\egnous ,,Li,E, . G.56) -0.02%F ~1,233 6,48 3.08 6.18 2.52 0.54F ~35.66] -1.98 5,81} -i.4C 25
96 Mirs.” unfifled erders, duzable goods®. Ligth | Bt dol, EOP f363.03 362, 743358.76 1372.22 (381.45§378,401380.91}381.45 0.7 0,1 N 2.5% 9é
*32, Vendor performance, stower delivares @ UL ] Percent 45 52 54 58 64 62 60 69 -2 9 & § 37
Conspmyption and Trade:
56. Manvfectuning and trade sales.... . g8 dol . FAL9ZTEA25 .51 §607 .76 (447 .46 KA J652,65)458.65 BA 1.3 NA z.2 NA 56
hTH Maru!&c'brmgandtradesa[esm ESBZGeIars . I O 406.32]419.38]427,92[42%9.7% NARO32.55|432.84 A 4.1 R& 0.4 NA 57
73, industriat production, constmer goods . ¥ 1977_‘% ] 119.8] 124.0] 126.2 126.7 129.1§ 129.2 12%.3] :128.9 0.1 0,3 8.4 1.% 1%
54. 3ales of retail stores Bil dot . J1146,%7]121,200322.48 [125.38 /128,36 Fi27.06)12%.271128.76 1.7 -0.4 2.4 2.4 54
53, Sales of retail stoes in 1982 doliars, - b0 167 .58 113,22 0432,230113,33 /113,02 J114.26 f115,.83{114.96 L.6 -0.8 I.0 1.5 59
55, Persondl consuniption expenditures. antormotiiss. . dol..... 121,57 135,34 1170.5¢ 128,01 143.8 fes Cas e . Ve 6.5 14.% 55
58. Index of consumer sentiment () ..., i \QI%AWEGD 93.2 94,8 $G.5 81.8 3.9 $3.7 G446 93.6 9,7 0,8 1.4 2.3 58
B4, Fixed Capital lavestment
Formation of Business Enterprises
12. Mt fusiness foemation ... LbLL FT9ET=100 . F 12009 12O0.4f 120.8] 120.27 121.3§ §19.2] 120.9}F 123.9 1.4 2.3 -0.3 0.9 i
13. New buswess incarporations..... o L | Number 55 ,230158,438)58 , 440157 ,198 KA HA HA L7 KA NA ~2.1 HA 13
Busmess investment Commitments:
10, Contracts ang orders far plant and equipment ... LLL. jBi.dol. .. ..f 3:1.8%% 3t.18§ 21.26) 35,301 35.33] 36.90| 356.76% 34,32 -5 .8 ~5.3 9.1 3.6 ]
*20. Dontracts and orders for plant and equipment
in 1982 dollars . Lit. do ] 34.23F 34.14)] 33,88 37.46f 39.04) 40.74) 38,337 36.04 -5.% -9.8 10.6 4.2 20
74, #Mes” new grders, nnsldeiensecawtalgoods Lil el ] 26.97F 26059 27,01 29,44 30,22 F 31.98) 29.52 9.13 w7 ~1.3 9.0 2.6 14
27, Mirs. new orders in 1987 dallars, nondefeeue
capifal g80d5 .. Lib o odo ] 290807 3G.06] 30,140 33,37 34,60 365,47 23.78] 33.%6 -7 .4 -0.7 16.7 3.7 27

i
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators-—Continued

Basx data’ Percent change .
Yt é
Senes litle and tming classibcatan o Fnstdal sverage suiy B 5t 40 El
egsuee i;tg? ?48% kg Ju;y} ‘A;g] Sept tr o ta Lo &
s b 1987 19 ! 1987 AUg Jepl 20 H 5
1985 1986 1887 i 16k7 zeaql “

L. CYCLICAL SNDICATORS - Con.

BA. Fixed Capital nvestment—Cen,

Business fnvestment Commitments—{an,
9 Construction contracts awarded for commercial and
industrial buiidings, fioor space ... Lot fait st 86.62] T7.03% 76.62F 79.43] 86.36f 84.21] &&.10] 8R.27 2.2 3.1 3.7 8.7 9

11, Newly appraved capitel apyropriations, mig CUlgUofBidol ... 27-.22] 21.42%F 21,44} 16,24 i cer Caa .o 2244 WA I

97, Backiog of capital appropriations, mig® . Clgtp..poindoi EOP } 96.58] 69.72¢ 69.17] ¥1.87 KA [N . e Cen - k98 4 .23 g7
Business investment Expendshures:

A1, Expenditures Sor new plant and equpment.... ... Clglg. A1, b dot. F387.131379 AT§374,731377.65{398.04 ves Ve e R 0.9 5.4 61

68, Mfrs.” machinery and eguipment sales and business

construction expenditures.... Clpbg.d o .dp.. . J399.12:391.57]383,87]1392.2% Kal398.45]405.52 NA 18 HA 2.7 ETY ST

7. Industrial production, bissiness eqmpmenf COlgl. §1OTi =100, F 340,21 139.5F 140.7) 142.7{ 146.1] 146.0] 145.8] lac.s -0.1 0.5 1.4 1.4 16

BS, Noswesidential fired investment je 1987 solars....... CLgC BAT, bil dat .. 434,07 A53.BE 426,01 $37.91 4561.8 e . cen . . 1.8 5.5 &8s
Residential Construction G and tnvestmant:

28, New private housing units starteq ... CLELBAL thousands 3 R.762) 3,806% 31,7951 1,6124 1,622) 1,598 3,588] 1,569 . 4.4y -10.2 .6 28
*29. Building pecenits, pew Brivale housing units Ll o6 =100 138,10 141.3¢ 234.2] j22.5) 119.4% 118.6) 119.8; 119.8 1.0 0. 8.7 ~2.5 i

89, Residential fived investment in 1982 dollars . Ll A, b del 174.6F 196,40 198.27 196,81 196.7 A . P P - 0.7 -0.1 B9

BS. [nvenfories and inventory lavestment
Inveatory lnvestment:
30. Change in business nentonies in 1982 doflars’ ... LEL ... do. T.4 15.8 &7.6 3%.0 18.1 . “n . . e ~8,6] ~20.% 30
*36. Change in mfy. and trade inventories on hand aod on
order in 1982 doliars {simoothed®)’ Ll 0,83 5.26¢ 17.48] 33,82 Naj 38,26 27.01 vaf -9.25% NAf 16.34 NA 36
31 Change in mig, and teade inventoris [ 50 9.4 2.9 41,2 47,0 NA 3s5.% 12.9 Kaf -23.8 A 5.8 KA 31
38 Change in mirs." wventories, materaly and supﬁifes
60 hatif and o peder’ SRR o LLL B dol ... f -0LET7) ~0.29 4,28 2,08 Ha 2.986 1.39 HAL ~3.5% 8A 1,81 A 38
Inyentories on Hand aad on Order:

1. Bz and frade inventories’ e dgledg o B ol FOF _3650.70(852,703663,01}874.75 KAQ677.74678. 82 1.7 0.2 NA 1.8 HA 71

70, #ifg. and trade mmtones:nﬁﬁz daziafs SRR XS - . . 651.82 §656,98 NAJ658.29 656,84 WA ~0.2 N& 0.8 T3 b

§5. Wirs." inventories, finished goods® SEVATRE: Ldo 104,59 ]103.48 Na§104.581105,%4 Na 9.7 KA -1.1 HA 6%
*77. Ratio, mig. and trade invertories to sales in

Y482 daliarst e Llglgbe.  FRabe 1.52 .53 wa 1.532 1.52 HA 0. HA 0.01 NA 7

78, Mirs." et maéenas emi § ;.\piaes (m nané

2ngd on orger”.,.... e v e blg g BIL dof, £OF §230.20(226.73 227,58 {233 .86 A 3256.84 238,22 Ha 4.6 Na 2.8 RA 18
86. Prices, Costs, and Profits
Sensitive Commedity Prices:

98, Change in peoducer prices, sensiive matesiats’ .. 4LLL JParcent -8.%2 0.30fF -0.230 i.19 .27 2.02 1.28 3,50 -0.74 2.22 1.49 1,08 g8

23, Spot market prices, raw indistial malerals 1967100 .. 246,83 228,9 % 748.8¢ 267.4 ] 288.3) 284.2] 288.3] 192.4 1.5 1.4 7.6 7.2 23
*99 Change in sensilive matetials prices {smaathed®) Jperet. ... -0.43 [ ¥ 8,43 4.7% 1.81 1.98 1.84 1.61% -G. 241 -0.23 0,28 1,14 99
Stack Prices:

% Stocicpﬁces.SBDEDmmnnsmcks@,m e L E9ALA3 =10, 186 .84 3236, 34 §279,. 30 1293.27 131937 J310.093329.36{318.66 5.2 ~3,2 5.6 8.% 13
Profits and Proft Marging:

16. Corporate peofits atter fan... Jhr,mlget ) 128,11 126,80 129.0) 134.5 NA . A.3 NA 16

ig Cerpwa@eprm!sal!ermm1982|joi\ars 120,81 116.7§ 136.8) 120.5 KA e 3.8 Ha 18

9. Cawnramprcmsa!terta;wﬁhiVAanﬁCCA; 180.9) 179.4F 165,91 161.6 HA can J. 2.0 A 9

4 . i 1982 doltaes 175,80} 176,00 $53.3] 148.8 HA e} o-209 sal 89

15. Prohfs zfier taxss ;!Ef daﬁédf G’ sates, migt.. 3.8 3.7 4,4 4.9 LTS . . - . e G.5 .73 15

26 Ratio, price o unit labor cost, nonfarm hhsmess, I & 9g, 1 44,2 25,1 98,3 HA . e e . - 0.2 HA B
(asn Flaws:

34 Corporate ftet cash flow .. DLl far, mldet ] 369.4] 368. 9] 378.7( 384.6 Ha e s f ‘e e P.6 NA 34

35. Corporate net cash flow i 193? dmlkass LLL. .do., 169,59 369.0F 37B.6] 3B4.3 Ha ce va . . 3.5 NA 35
Unit Lados Costs and Labor Share:

£3. Lt labar cost, business sector .. ccdpietp PETTe- 100 ] 163.67 166.90 169.4) 3170.2 Ha - . .. F— . 9.5 Na 63

65, 1abor cost per unit of reai gross dome,tm amducl

nonfinancial carperations ., IR ~lglgie. ] Defiars . s.7ezl 8.7158 0.7249 0.728 HA . P R . an 0.6 NA 68
82 Labor cost per unit of ou*p»t, mfg,
2) Actual data e ARAGAEL N IO T =100 f 137,94 237.8§ 136.7] 135.5) 134.%F 133.71 134,31 135.5 0.4 0.8 ~0.9 -0.7 62
*b) Actyal data as pe{cem of kena‘ e LEEELE  Percent ¥ J0D.5) 100.4 99.86 98.8 98.80 $7 .4 37.49 48,7 [ ] 0.8 -9.8 -8.8 62
64. Compensation of employess as perreret o
AR AE HEOME. .. oo e e [RT AT S, da.. 13,4 3.7 3.0 73.D RA .. - . U . &, L b4
B, Money and Gredit
Money.

85, Change 10 money sepply M2 .99 1.28 O.4l 8.32 0.2¢ 0,13 0.44 §.03 D.31] -0.41F ~0,09] -0.12 85
102, Change in money seppiy MZ 6.58) 0.72 .30 0.18] o0.39F og.z22 2.51 0.&4 g.20F ~8,07) -C,12 0.21] toz
104, Change in total liguid assets 6,701 ©.63fF 0.24§ 0,47 NAL ~0.16] 0.6 A 0.80 wAf 6.22 HAY 104
105, Bosey supply M1 in 1982 deiars . 532,67 592.5] 637,08} £39.5] 633,561 633,81} 633.6F $32.7 Q. -8.1 9.4 ~1.4f 103
*1D6. Money supply MZ s 1982 doliars .. ~f2226.6)2360.8 32437 442422, 2{2817.082404.302415. 12421, 6 G. 0.3 -9.8 ~0.2] 106
Yetocity of Maney:

107. Ratie. GNP to money supply M1 v GREL ] Ralio 6.757{ &.301F 5.930} 53.927}) 6,017 P L §~0.003F 0.090F 107
108, Ratio, personai-ﬂceme!omnﬂwsuﬁofwlf [ #8344 . 1.381) 1.318% 1.2967 1.3969 1.3:4f 1.2029 1.313) z.ai16) 6.o00lf 0.003f 6.0100 ©.0081 10%
Credit Flaws:

33, Nel change m mosigage dedt IT.64 Na & HA NA K4 Na Na Na Ha N& Ra 13
112, Met change in husiness loans’. 22.53) 10,503 16.,53] -6.74]-16.108-41.92{-23.33] 16.94] 18.59] 40.27]-23,27] -9.36] 112
113, Net change m consumer instalimen! credit” b 76.62] ss.eaf 8,507 31.62 wAE 4D.25) 55.88 ¥al 15.63 waf z3.13 #af 113
*111. Change i business an:&cammerctemtm.tstandmg Pﬂ percent . 19,2 5.6 2.8 5.3 KA 0.% 4.8 Ha £,3 Ka 2.4 RA} 1t
110 Funds emsed by private nontinancial barrowers ., WHAs, b dal $37.335628.03)308.28]500,38 HA . . . 62.3 3A 11D
Cradit Dithicydties:

38, Delinguency rale, installment lans (nverted) . LLL. ] Precent, €07 .. 2.32 $,8% Z.28 2.3% Ka XA A WA K4 kAl -p.47 NA 19
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Tahie 1.

Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic date’ Percent changa _
Unit - Z
Senes bitle and fming elassification of Anntaf average s Aug, (R 249 :EE
measre 2;139 ’SHU; 30 Iy Ay Sept ) ty 0 tes ©
) \ 1987 19 1687 187 1987 1487 Aug Seal. A0 39 &
e 986 1o 1987 1981 1987 “
I. CYCLICAL INDICATORS—Con.
B7. Money and Credit—Con.
Bank Reserves
83, Free reServes {inverted) S LU M ot -492 93 1% 97 119 89 385 - 143 -29% 578 414 ~-13 93
44. Basrowings from the Federal Resme Ligi... I T 1,371 838 554 8915 753 672 647 G40 -23% 243 381 ~i82 94
intetest Rates:
113_?2&9:&1\;%3:3&@ N 8.19 6,80 £.22 B.65 [ 1 6.58 &.73 7.2 0.15 [ G4l 0.19% 119
14, Dmcnﬂntrateunnew?:easuryb\iiﬁ@ 7.4% 5.97 5.53 5.73 5.01 5.78 €.00 6.32 8.22 0,32 0,20 ¢.30] 114
1i6 Yroidoﬂnewnzghgr&decerporata%mnd&@ 11,75 ¥.22 8.62 9.651 10.14 9.70} 10.0%§ 18.63 4.39 .54 1,03 0,49 | 116
i Y[eédnnIong-!ermheamyboné‘®, 10,73 8,14 7.t 5.38 3.08 8.78 .97 .58 8.27 0.6l 0.54 0.50% 113
117 Y\eiéollmu:wir,ipalbeﬂéﬁ@ . 9.10 1.32 6,63 7,78 1.91 T.72 7.82 t.286 ¢.10 Dok 1.1% D.i5) 117
118, Secondary market yields, FAA mortgages' (O) i2.24 2.91 g8.85 [ 10,32 10.55] 10.38)] {0.55) 10.71 0.17 D16 1.4t <.73F 118
67. sank:a?esanshorttemhusmessioars@ 9.74 5.11 7.48 8.4 8.20 e 0,781 -0,04 87
=19 Averggemsmefaiechargeébybar\ks@ talgle.. §5.493 £.33 7.50 8.05 Boa0 8.23% 8.25 8,70 . 0,45 6.5%% 0.35}F 109
Dutstanding Debt:
66 Consumer instaiment credit autstanding® . telele. fBit dol EGP . }522.8035377.79 579,91 [587 .82 NA 591,18 (595,83 NA 2.8 VA 1.4 A 66
72, Commercial and industrial loans outstanding....... lelalg. JBiL dol ... ~f331.62 p342.53 359,97 |356.97 1351.04 358,86 1349.92 {351,133 -0.6 0.4 -0.8 ~1.7 77
*H)1. Commercist and indusirial oans uuts{andsfag in
1982 doffars ... oo ABABLE o 0 321,49 | 541,98 §356 .89 {348,168 [338.62 §339.631337.4238338.79 8.6 0.4 ~2.% ~2.7}F 101
9% Ratin, censumer znstalEment rred\i lu
parsonal income! tplatp.. | Percent, 14.643 15,71 F 15.82] 15.77 Ra | 15.82] 15.85 HA 6.403 ®A} -0,05 NA 93
II. GTHER IMPORTANT ECONOMIC MEASURES
B. Prices, Wages, and Productivity
Bt. Price Movements
310, Emphcat price defistor for gross nabenal product ... 31982100 prpL2fF 1ra. 1| ste. 1 117,3 | 137.8 . can . Q.9 6.1 319
329. Consumer sricy index Tor aff whan consumers (£P1- ﬂ)@ w82 =300.. ) 32202 ] 328l4 f 33408 338.8 ) 342.6 ] 340.8 342.7 ] 3444 0.6 0.5 1.3 1.1] 320
320c. Changs in CRI-4 (S/AY e .} Perceat. 0.3 0.1 4.5 4.4 0.3 ¢.2 5.5 a4.2 0.3 ~-0,3 ~Gal ~0.1] 320
322. Consumer price index for #ll urban consemers, fnaé Ji967=160....} 309,81 219.7F 320,11 332.210 134.4 | 333.8{ 333.9] 235.6 Q. 0.5 G.9 6.7] 322
330, Produger price index (PPI}, aEiwmmud&ws@.,. . 299.8 ] 30:.%] 306.9 | 310.4] 3:0.2} 310.51 310.4 0.1 G, 1.7 1.1f 330
335 PP, industrial commodities } 312.% ) 316,73 318,66 F 323.2 % 372.6 % 323.87 3123.3 0,4 -0.2 1,2 PL.4F 135
333 PR r:f.fd?matenasiorfu!herpmcesssng 280,08 285.7 ¢ 301.5[ 307.7f 307.8] 309.1} 306.2 0.4 -0.,9 5,5 2.t§ 321
332 PP, intermadisle malerials, supplies, andwmpanentﬁ 107 .6 § 368,99 F 313.0 317.9F 3:7.0| 3£8.2 | 118.4 6.4 o.l 1.3 1.6 33z
333, PPI, capial equipment - 306.5 | 310.5] 311,51 313,1] 312.0 312.6{ 314.8 0.2 0.7 0.3 0,51 333
334. PRI finished coasumer gouds ... 84,9 | 287.2 | 298.5 | 293,46 ) 293.3] 293.1] 293.7] -on.t 0.7 1.5 0.7 314
BZ. Wages and Produchivity
340, Average hwurly earnngs of production or nonsupervisory
workers on privale ronagricuiturat payrods - 165,28 169.2f 171,71 i72.81% 174,08 173,21 174,17 13&.7 6.5 0,3 0.6 0,73 340
I4L. Read average hourty earnings of production or
aoAsUpeTvisory workers on private nunagricuitural payrofs . ... 94.1 95 .0 94,6 94,8 3.7 93,7 93,7 93,8 [+ 0.1 ~0.6 ~-0.3%F 341
345 verage hourly compensation, aonfarm business seclor ... 174,61 183,28 1R4.1 ] 185.% NA . N e A N 4.8 nal| 343
346, Real average hourly compensation, nonfarm business sectet ......] ... g8,3] 100.1 99,8 99,3 NA fes . e N fes -0.5 Nal 348
370, Catput per hows, business sectar ... 107,57 109.5] 109.7 ] 1i10.0 NA e A N s “re 4,3 HAE 370
358 Dutped per hour, nontarm bisiness sector, 165.8) 107.5 ] 107.,6% 167 .9 NA . Y- - s 0,3 Waf 358
C. Labor Force, Employment, and Unemployment
&4 Crlian laber fesce fLiS. 46 jE17 .83 [319.200119.62 1120.04 J119.95]120.30]119.85 0.3 0.4 0.4 B.4q A4t
442, Civilizn emgleyment .. 107 .15 Ji0G.60 J311.25 §112, 18 F112.86 J112.73 [113,081112,77 0,3 -0.3 0.8 0.6 § 442
47, I‘éumbefﬂfw%ﬂsmemnloved 8,312] 8,237} 7,948 ] 7,435 7,178 F 7,124} 7,221 7,089 0. -1,8] -s5.5 -3.5 37
144, Mumbet utemployed, ma%esi@vearsaﬂﬂver 3,7159 3,751} 3,647 F 3,427 3,216 3,323 3,235| 3,089 -2.6 4.5 -6.0 ~6.24 Ab4d
445, Number unemployed, females 20 yaars and aver .. 3,1294% 3,002F 2,877 2,661 2,683) 2,683 2,664 2,703 0.7 1.5 -7.5% 0.8] 443
446 Number snemployed, both sexes 16- l9v€ﬂrse age 1,668 F 1,454 | 1,624 1,347} t,279] 1,288} 1,321 1,297 8.5 -1.8] -5.4 ~5.0f 446
847, Mumber uremployed, fulltime workers _— 6,793 6,708) 6,432 6,023 5,726} 5,837 5,783} 5,587} -0.981 3.4 -s6.4] -4.8] 447
{aiban Labor Force Participation Rafes:
451, Males 10 yeard and overt Barcent 78.1 7T8.1 78.2 7B.1 7.9 78,0 7.9 77.8 -0, .1 ~0,1 -0.2} 451
452. Femates 26 years and aver'.. ol 54,70 55,5 55.9] 36.10 56,3 S$6.4) 56.4] 56.2 0. -p.2 0.2 0.2] 452
453 Both sexes 16-19 years of age’ ... fo 54,51 sa,7] s4.6f sa.i| ss.8] s3.8| s8.4] s4.2 2,61 -2.2}F -0.3 6.7} 453
D. Government Activities
N1, Receipts and Expenditures
400, Faderal Goverament surpius or deficit’. Ar., bit gol ~1956.0|-204,7]-170.5{-139.2 NA . PIPN . . . 3.3 NA} 500
501, Faderal Government recespls....... . o do 788.6] B27.4f B79.,3] 922.,9 Ka . v e P et 3.0 Nay 5G%
502. Federal Government expendifures ... -8 SR4& .63 1032.0F104Y 81062110637 P s . v aas 1.2 ¢.2] 302
916 $tate and local government surpfus o deficit*. L T 63,1 56,8 41.0 50.6 LEY ‘s N e e wes 9.6 N&l 510
511 State and local government receipts . . o dh 5FT9.6F 61B.8] 632.1] 6531.3 Ha . . 3.0 nA] 511
512, State ang ecal government gpendiares e f o B8 516.5] S561.9) 591.1} 600.7] 612.9% 1.6 2.0 512
D2, Defense indicators
917, Defense Degartment gross obligations mgurred ..o . dol 26 ,883129,988f29,855]32,357 NAFIL,B67{32,619 54 .4 NA 8.4 naj 317
523, Defense Department prime contract awards 12,240(20,9800:1,803811,902 NAf14,9800 14,499 KA ~3,2 NA 0.8 RAF 525
4% Mirs.' new erders, detense products 4,385 9,172 T,225010,%4%F 9,506 9,923 9,511] 9,083 ~4,2 ~4.9 53,1 ~8.1F 548
5567 tadustrial production, defense and space equipment - 19?7—1% o 171047 182.0F I88.3F (89,0 190.1] 188.7f is0.2} 191.5 0.8 0.7 0.4 o.6F 557
510, Employment. defense products indusines ... { ¥housands L,544% 1,58B5%§ 1,594 31,592 Naf 1,596] 1,603 KA G, 4 HA ~0.1 NAF 5790
554 federal Goverament purchases lor national defeﬂse AT bl del 25%.3f 277.8} 287.5] 2%4.3 296.0 . v - . . 2.4 0.5] 564
E. 45, imernationat Transactions
E1. Merchandise Trade
602 Exgorts, exc!utimgmﬂﬁa!yaiﬁshipmaﬂts@.. 17,7328 18.052019,2%6]20,801 Naga1 o 003(20,221 HA -3.7 HA 7.8 NAf 602
804, Exports of domestic agricultaral products . 2,4260 Z,184%F 2,04%) 2,361 BAf 2,%567 2,320 TA] ~14,7 NA 15.7 Had 604
608, Exports of nonelectrical machinery . ... SF 3,917] 3,807] 3,98%% 4,212 Hal 4,260F 4,520 NA 1.8 HA 5.7 NAY 604
612, General imports () .. J28,7713130,505030,990133,52] MA$3S,BA4 34,320 MA -4,3 HA 8,2 mAaf 612
B4 Impartso?pe!ro!eumand peiro\eum preeﬁ.ez ,,,,,,,,, 4,180; Z,894f 3,127F 3,301 RAd &,125F & 574 VA 10,9 HA 5.4 ¥AF &14
Bi6. Imports of automobies ard garis . &,688¢F 5,578F 5,511 5,811 HAE 5,808 6,008 HA 3.6 KA 5.4 #al &1l6
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data? Percent change =
Unit 2
Series title of Annual average 4h @ IstQ 2 g
measure 2d80 3dQ 4h @ Ist Q 240 3 Q o to to 2
1986 1986 1986 1987 1987 1987 istQ 20 3dQ z
1984 1985 1986 o 1983 e 3
Il. OTHER IMPORTANT ECONOMIC MEASURES—Con.
E2. Goods and Services Movements Except
Transfers Under Military Grants
667. Balance on goods and services®. Bil. dol f-23.71)-25.27}~-31.42]-29.59|-32.25}-33.84] ~33.68{-38.19 Na) 0,16} -4.51 val 667
668. Exports of goods and services . 90.19] 89.86]1 93.20] 93.54| 93.24] 93.89] 98.95] 99.98 NA 5.4% 1.0 NA] 668
669. Imports of goods and services .. 113.90{ 115,14} 124620123, 13 125.49[ 127,73} 132.63] 138,17 NA 3.8 4.2 NA] 669
622. Balance on merchandise trade® . 1-28.131-30.54]-36.08§-33.65]-37.12|~38.60}-38.76]-39.52 na} -o0.16] -0.76 NAl 622
618. Merchandise exports, adjusted . 54.,98] 53.98] 56.09] 56.93] 56.53] 57.02] 56.99| 59.98 nal -0.1 5.2 Nal 618
620. Merchandise imports, adjusted . 83.10| 84.52) 92.18} 90.58] 93.65| 95.62} 95.75] 99.50 NA 0.1 3.9 Al 620
651, Income on U.S. abroad 21.48] 22.08} 22.05) 22.01] 21.33] 20.79] 24.95] 22.35 Nal 20.0] -10.4 nNal 651
652. income on foreign investment in the United States 16.85] 15.72] 16.84] 17.43] 15.99] 16.30] 19.45] 20.74 NA 19.3 6, 6l NAf 652
A. National Income and Product
AL. GNP and Personal Income
200. Gross national product Ar, bil. dol....} 3772.2§46010.3]4235.004211.6]4265,9]4288.1)4377.7}4445,1]4512.0 2.1 1.5 1.5 200
50. Gross national product in 1982 doilars e 3501,6] 3607.5{3713.3]3704.7]3718.0(3731.5|3772.2]3795.3]3831.2 1.1 0.6 0.9] so0
217. Per capita gross national product in 1982 dollars . 1., dollars...f 14,770] 15,0731 15,368f15,352]15,370(15,388] 15,525} 15,588] 15,696 0.9 0.4 0.7] 217
213, final sales in 1982 dollars . bil. dot....} 3439.1) 3600.1] 3699.5§3676.7{3711.9]3745.8] 3724.5] 3756.3|3813.1] -0.6 6.9 1.5] 213
224. Disposable personal income do. J2668.6)2841,1)13022.1§3022.4{3038,2]3061.6]3125.9]3130.6{3193.5 2.1 0.2 2.0 224
225. Disposable personal income in 1982 dofiars . do. J2469.812542.2{2645.1}2660.2]2653.2]12656.7]2674,6}2645.512676.1 0.7 ~1.1 1.2] 225
227. Per capita disposable personal income in 1982 dollars ... ., doflars ....J 10,4191 10,622110,947)11,024]10,968{10,956]11,008] 10,865|10,963 0.5 -1.3 0.9 227
A2. Personal Consumption Expenditures
230. Total 42430.5]2629.4|2799.8§2765.8[2837.1]2858.6/2893.8]2943.7}3003.7 1.2 1.7 2.0] 230
231, Total in 1982 dollars 2249.3]2352.6[2450.5)2434.3)2477.5]2480.5|2475.9] 2487,5)2517.0} -o0.2 0.5 1.2] 231
232. Durable goods 335.5] 368.7| 402.4] 386.4) 627.6f 419.8] 396.1] 409.0] 432.6] -5.6 3.3 5.8 232
233, Durable g00ds in 1982 OMArS...........cccvrermerrrenrerserrerene 323.1] 352.7| 383.5] 369.6) 405.5| 399.0| 375.9] 385.4] 403.3] -5.8 2.5 48] 233
236. Nondurable goods 867.3] 913.3) 939.4§ 934.3] 940,0) 946.3] 969.9] 982.1] 988.1 2.5 1.3 0.6f 236
238. Nondurable goods in 1982 doflars 825.9| 849.5] 877.2{ 8so.0| 879.8] 880.3] 883.2] 879.0] 878.4 0.3} -0.5] -0.1] 238
237. Services J1227.6] 13647.5[1458.081445,1]1469.5)1492.4] 1527,7] 1552.6] 1583.0 2.4 1.6 2.0] 237
239, Services in 1982 dollars 1100.3| 1150.4] 1189.8)1184.7§1192.2]1201.1|1216,9] 1223.1}1235.4 1.3 0.5 1.0} 239
A3. Gross Private Domestic Investment
BT £ ORI P L — 664.8) 641.6] 671.0] 679.4] 660.8] 660.2] 699.9} 702.6] 696.5 6.0 0.4 -0.9] 240
241, Total in 1982 dollars 658.4) 636.1| 654.0f 665.6] 645.0| 631.0] 671.8] 673.7| 676.5 6.5 0.3 0.4] 241
242, Fived 597.1] 631.6] 655.2] 651.9] 657.3] 666.6] 648.2] 662.3] 681.1] -2.8 2.2 2.8] 242
243. Fired investment in 1982 dollars . 596.1| 628.7) 640.2f 637.6] 638.8] 645.4] 624.2) 634.7] 658.4] -3.3 1.7 3.7] 243
245. Change in business inventories’ ... 67.7 10.0 15.7 27.5 3.5 ~6.4 51.6 40.3 15.5 sg.of -11.3| -24.8] 245
30. Change in business inventories in 1982 doffars’ .. 62.3 7.4 13.8] 28.1 6.1 -14.4] 47.6f 39.0f 18.1] 62.0f -8.6] -20.9 30
A4. Government Purchases
of Goods and Services
260. Total.. 735.94 818.6] 869.7| 867.2| 878.5| 886.3] 896.2f 917.1] 933.5 1.1 2.3 1.8] 260
261. Total in 1982 dollars 617.71 726.9] 756.5% 751.6) 757.2] 771.8] 759.6] 766.7] 775.5} -1.6 0.9 1.1 261
262. Federal Government 310.5| 353.9| 366.2] 368.4| 371.2{ 368.6f 366.9] 379.6] 384.6] -0.5 3.5 1.3} 262
263. Federal Government in 1982 doflars 290.8| 324.2] 332.5§ 330.6] 332.6] 344.6) 327.3] 332.6] 338.3] -5.0 1.6 1.7¢ 263
266. State and local government.. 425.3] 6664.7] 503.5§ 498.8] 507.3] S17.7] 529.3] 537.6] S548.9 2.2 1.6 2.1} 266
267. State and local government in 1982 dollars........c.cooveoevccormmncc i {11, 387.01 402.71 422.1) 421.0) 424.6{ 427.1] 432.3] 43&4.1] 437.3 1.2 0.4 0.7 267
AS. Foreign Trade
250. Net exports of g004S aNd SEIVICES” ooovvoeverecrrricis -58.9| -79.2}-105,5)~-100.8{-110.5{-116.9]-112.2]|-118.4]-121.7 4,7 -6.2 -3.3] 250
255. Net exports of goods and services in 1982 dolfars’ .. ~-84.,01-108.2}~145.8]-146.8{-161.6]-151.8]~135.,2| -132.7|-137.9 16.6 2.5] -s.2] 255
252. Exports of goods and Services ................. 383.5] 369.9] 376.2] 371.3] 376.6| 383.3] 397.3| 4l6.5] 433.4 3.7 4.8 4.1 252
256. Exports of goods and services in 1982 doltars . 371.8] 365.31 377.4] 370.2] 379.6] 388.3] 397.8] 414.5] 430.6 2.4 4.2 3.9] 256
253. Imports of goods and Services ... 442.4) 449.2) 481,7] 672.1] 487.1) 500.2] 509.5} 534.8] 555.1 1.9 5.9 3.8] 253
257. Imports of goods and services in 1982 doflars . 455.8] 4713.6| S23.2] 517.0] 541.2) S40.1| 533,0] S547.2( 568.5 ~1.,3 2.7 3.9 257
A6. National Income and lts Components
220. National income J3028.6(3229.9[3422.0])3414.1]3438,7|3471,0(3548.3[3593.3 NA 2.2 1.3 Naf 220
280. Compensation of employ 2213.9]2370.8}2504.9 J2487.6]2515.1]2552.0]2589.9|2623.4]2664.3 1.5 1.3 1.6] 280
282. Proprietors” income with IVA and CCAd) § 234.5| 257.3] 289.8] 298.1| 292.5| 297.8) 320.9] 323.1| 322.1 7.8 0.7] -0.3] 282
284. Rental income of persans with CCAdj ............. 8.5 9.0 16.7 17.4| 17.2 18,4 120.0 18.9 18.5 8.7] -5.5| -~2.1] 284
286. Corporate profits before tax with VA and CCAGj .. 266.9| 277.6) 284.4] 282.3| 286.4] 281.1] 294.0] 296.8 NA 4.6 1.0 NA| 286
288. Net interest 304.8| 315.3) 326.1| 328.7] 327.5) 321.7] 323.6] 331.1] 339.5 0.6 2.3 2,5] 288
A7. Saving
290. Gross saving 568.5] s31.3] 532.0] 538.7| st6.2] 515.3} 5564.3] 551.3 NA 7.6 -0.5 NA} 290
295. Business saving 509.4] 537.2] 549.2) 547.7| 551.5] 544.4] 545.3] 546.7 NA 0.2 0.3 NA§ 295
292. Personal saving 164.1| 127.1] 130.6] 166.0] 108.9] 109.0] 138.4] 93.2)y 94.6§ 27.0] -32.7 1.5§ 292
298. Government surplus or deficit’ ~105.0]-132.,9-147.8-175.0]-144,1]-138.1]-129.5] -88.6 Na 8.6] 40.9 Na{ 298
293. Personal saving rate’ 6.1 4.5 4.3 5.5 3.6 3.6 4.4 3.0 3.0 o.8) -1.4 0. 293

NOTE: Series are seasonally adjusted except for those, indicated by (@, that appear to contain no seasonal
movement. Series indicated by an asterisk (*) are included in the major composite indexes. Dollar values are in
current dollars unless otherwise specitied. For complete series titles and sources, see “Titles and Sources of
Series” at the back of this issue. NA, not available. a, anticipated. EOP, end of period. A.r., annual rate. S/A,
seasonally adjusted (used for special emphasis). IVA, inventory valuation adjustment. CCAgj, capital consumption
adjustment.

The three-part timing code indicates the timing ciassification of the series al peaks, at troughs, and at aff
turns: L, leading; C, roughly coincident; Lg, lagging; U, unclassified.
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“For a few series, data shown here are rounded to fewer digits than those shown elsewhere in BCD. Annual
figures published by the source agencies are used if available.

* Differences rather than percent changes are shown for this series.

*Inverted series. Since this series tends to move counter to movements in general business activity, signs of
the changes are reversed.

s End-of-period series. The annual figures (and quarterly figures for monthly series) are the last figures for the
period.

“This series is a weighted d-term moving average (with weights 1, 2, 2, 1) placed on the terminal month of
the span.



|l CYCLICAL INDICATORS

COMPOSITE INDEXES AND THEIR COMPONENTS

Chart A1l. Composite Indexes
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NOTE: Numbers entered on the chart indicate length of leads (-) and lags (+) in months from reference turning dates.
1Beginning with data for January 1984, series 12 has been suspended from this index.
Current data for these series are shown on page 60.
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COMPOSITE INDEXES AND THEIR COMPONENTS—Continued

Chart Al. Composite Indexes—Continued
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A COMPOSITE INDEXES AND THEIR COMPONENTS —Continued

Chart A2. Leading Index Components
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Current data for these series are shown on pages 61, 64, and 66.
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COMPOSITE INDEXES AND THEIR COMPONENTS—Continued

Chart A2. Leading Index Components—Continued
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1This is a weighted 4-term moving average {with weights 1,2,2,1) placed on the terminal month of the span.
Current data for these series are shown on pages 67, 68, 69, 71, and 72.
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COMPOSITE INDEXES AND THEIR COMPONENTS—Continued

Chart A3. Coincident Index Components
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COMPOSITE INDEXES AND THEIR COMPONENTS—Continued

Chart A4. Lagging Index Components
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B CYCLICAL INDICATORS BY ECONOMIC PROCESS

Chart B1. Employment and Unemployment
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Current data for these series are shown on page 61.
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CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B1. Employment and Unemployment—Continued
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Current data for these series are shown on pages 61 and 62.
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E CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B1. Employment and Unemployment—Continued
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Current data for these series are shown on page 62.
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CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B2. Production and Income
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Current data for these series are shown on page 63.
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E CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B2. Production and Income—Continued
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Current data for these series are shown on pages 63 and 64.
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E CYCLICAL INDICATORS BY ECONOMIC PROCESS~—Continued

Chart B3. Consumption, Trade, Orders, and Deliveries
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CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B3. Consumption, Trade, Orders, and Deliveries—Continued
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Current data for these series are shown on page 65.
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m CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B4. Fixed Capital Investment
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1This is a copyrighted series used by permission; it may not be reproduced without written permission from McGraw-Hill Information Systems Company, F.W. Dodge Division.
Current data for these series are shown on pages 65 and 66.
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CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B4. Fixed Capital Investment—Continued
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B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B4. Fixed Capital iInvestment—Continued
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B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B5. Inventories and Inventory Investment
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1This is a weighted 4-term moving average (with weights 1,2,2,1) placed on the terminal month of the span.
Current data for these series are shown on page 68.
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CYCLICAL INDICATORS BY ECONOMIC PROCESS— Continued

Chart B5. Inventories and Inventory Investment—Continued
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Current data for these series are shown on page 68.
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B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B6. Prices, Costs, and Profits
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2 Beginning with data for June 1981, this is a copyrighted series used by permission; it may not be reproduced without written permission from Commodity Research Bureau, tnc.
Current data for these series are shown on page 69.
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B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B6. Prices, Costs, and Profits—~Continued
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CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B6. Prices, Costs, and Profits—Continued
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B CYCLICAL INDICATORS BY ECONOMIC PROCESS—~Continued

Chart B7. Money and Credit
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m CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B7. Money and Credit—Continued
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Current data for these series are shown on pages 71 and 72.
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m CYCLICAL INDICATORS BY ECONOMIC PROCESS —Continued

Chart B7. Money and Credit—Continued
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I CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B7. Money and Credit—Continued
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Jl CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

Chart B7. Money and Credit—Continued
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CYCLICAL INDICATORS

DIFFUSION INDEXES AND RATES OF CHANGE
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DIFFUSION INDEXES AND RATES OF CHANGE —Continued

Chart C1. Diffusion Indexes—Continued
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@ CYCLICAL INDICATORS
DIFFUSION INDEXES AND RATES OF CHANGE —Continued

Chart C1. Diffusion indexes—Continued
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|l CYCLICAL INDICATORS

DIFFUSION INDEXES AND RATES OF CHANGE —Continued

Chart C3. Rates of Change
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18 OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT

Chart Al. GNP and Personal Income
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I8  OTHER IMPORTANT ECONOMIC MEASURES

NATIONAL INCOME AND PRODUCT~—Continued

Chart A2. Personal Consumption Expenditures

Personal consumption expenditures—

L i Nee Mo Jan. sy daly New
P P T PT P 1

1962 63 64 &5 66 67 68 69

o 7L 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 1989

Current data for these series are shown on pages 80 and 81.

I:':l' OCTOBER 1987

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3200 -
30004
2800 4
2600
2400
22004
20004
18004

16004
1400 <

1200 4

100H

800

500 -
4504
4004

350 4
300 4

250

200

150 4

2800
2600 4
2400 4
2200 4
2000
1800

1600 <
1400 o
1200 4

1000 -

300 +

600 <

500 =
450
400 o

350 o
300

250 -

200 -J

Scale L-2

Scale -2

Scale L-2

Scale (-2

150

4

1



IT EE IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Continued

Chart A3. Gross Private Domestic Investment
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II OTHER IMPORTANT ECONOMIC MEASURES
NATIONAL INCOME AND PRODUCT—Continued

Chart A4. Government Purchases of Goods and Services
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NATIONAL INCOME AND PRODUCT —Continued

Chart A5. Foreign Trade
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NATIONAL INCOME AND PRODUCT—Continued

Chart A6. National Income and lts Components
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I18  OTHER IMPORTANT ECONOMIC MEASURES
A NATIONAL INCOME AND PRODUCT —Continued

Chart A7. Saving
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11 T CCOMIC MEASURES
NATIONAL INCOME AND PRODUCT~—Continued

Chart A8. Shares of GNP and National income
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I8 OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY

Chart B1. Price Movements
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J I8 OTHER IMPORTANT ECONGMIC MEASURES

m PRICES, WAGES, AND PRODUCTIVITY —Continued

Chart B1. Price Movements—Continued
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E PRICES, WAGES, AND PRODUCTIVITY—Continued

OTHER IMPORTANT ECONOMIC MEASURES

Chart B2. Wages and Productivity—Continued
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J§§ OTHER IMPORTANT ECONOMIC MEASURES

LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT

Chart C1. Civilian Labor Force and Major Components
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OTHER IMPORTANT ECONOMIC MEASURES

GOVERNMENT ACTIVITIES

Chart D1. Receipts and Expenditures

1400
1200

1000 4
800 =

600 -

Scale L-3

400

ZOOJ

+20=

0=

-204

- 40

-60 -

=80

-100

Scaie A

=120+

v ~140

< - 160+
- 1804

=200

-2204
- 2404

900 -

200 1
700

600

500 =

400 4

3004

Scale L-3

200+

100 <

+100

+ 8() -
+60

+ 40 -

Scale A

+20 -

1962 63 64 65 66 67 68 69 70 71 72 73 74 75 Ve 77 i % 80 81 82 83 84 85

Current data for these series are shown on page 90.

62

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

) -

86 87 88 1989

OCTOBER 1987 l“:l.



Nuy

Dec

OTHER IMPORTANT ECONOMIC MEASURFS

GOVERNMENT ACTIVITIES—Continued

Chart D2. Defense Indicators
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OTHER IMPORTANT ECONOMIC MEASURES

GOVERNMENT ACTIVITIES—Continued

Chart D2. Defense Indicators—Continued
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OTHER IMPORTANT ECONOMIC MEASURES

GOVERNMENT ACTIVITIES—Continued

Chart D2. Defense Indicators—Continued
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OTHER IMPORTANT ECONOMIC MEASURES

U.S. INTERNATIONAL TRANSACTIONS

Chart E1. Merchandise Trade
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OTHER IMPORTANT ECONOMIC MEASURES

U.S. INTERNATIONAL TRANSACTIONS-—Continued

Chart E2. Goods and Services Movements
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|00 OTHER IMPORTANT ECONOMIC MEASURES
INTERNATIONAL COMPARISONS

Chart F1. Industrial Production
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11 OTHER IMPORTANT ECONOMIC MEASURES
INTERNATIONAL COMPARISONS —Continued

Chart F2. Consumer Prices Chart F3. Stock Prices
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Current data for these series are shown on pages 95 and 96.
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CYCLICAL INDICATORS

A COMPOSITE INDEXES AND THEIR COMPONENTS
COMPOSITE INDEXES
910. Index of 920. index of 930. Index of 940. Ratio, Leading indicator sub
twelve leading four roughly six lagging indi- coincident index eating Indicator subgroups
indicators (series coincident indi- cators (series to lagging index *
Year 15,812 19, cators (series 62, 77, 91, 95, 914. Capital 915. Inventory 916. Profit- 917. Money and
and 20, 29, 32, 36, 41, 47,51, 57) 101, 109) investment investment and ability (series financial flows
month 99, 106, 111)* commitments purchasing 19, 26, 80) (series 104, 106,
(series 12, 20, (series 8, 32, 36, 111)
29)* 99)*
(1967 =100) (1967 =100) (1967 =100) (1967=100) (1967 =100) (1967 =100) (1967 =100) (1967=100)
Revised® Revised® *)
1985
Janvary .. ... 165.5 158.4 131.6 120.4 109.2 102.6 113.1 139.0
February ... ... .. 166.5 159.0 131.9 120.5 111.0 102.5 114.1 138.6
March ... .. .. 167.2 159.3 132.9 119.9 110.8 102.0 114.2 138.9
Aprit ... .. 165.9 160.5 133.3 120.4 110.0 101.8 114.5 137.1
May ........... 166.9 160.2 134.9 118.8 109.7 101.6 115.0 135.9
June .. 167.3 159.5 134.9 118.2 110.1 101.5 115.8 135.6
Ny o 168.5 159.7 135.3 118.0 110.5 101.5 116.7 137.7
August ......... 169.3 160.9 135.6 118.7 110.6 101.5 116.9 139.0
September .. ... .. 170.2 160.9 137.1 117.4 111.2 101.6 115.6 140.0
October .. .. ... .. 171.2 160.8 138.5 116.1 110.3 102.1 114.8 141.1
November . ...... 171.1 161.6 138.5 116.7 109.5 102.3 114.9 140.6
December .. ... .. 174.0 163.0 139.5 116.8 110.5 102.7 116.5 141.9
1986
January ... 174.1 162.9 140.5 115.9 108.9 103.3 117.3 142.2
February . .. 175.0 163.4 141.1 115.8 110.2 103.3 119.0 140.3
March . . ... 176.4 162.9 142.3 114.5 109.9 103.5 119.8 140.0
Aprib ... 178.1 165.6 140.5 117.9 110.4 103.8 119.9 140.3
May ........... 178.5 164.3 141.4 116.2 109.5 103.5 119.7 142.4
June .o 178.3 163.7 141.6 115.6 109.6 103.0 120.4 142.6
ly oo 179.9 164.4 141.8 115.9 109.8 103.3 120.0 144.9
August .. ... ... 180.3 164.8 142.2 115.9 108.8 102.9 120.4 145.6
September .. ... .. 179.9 165.8 141.6 117.1 108.9 102.8 118.9 145.5
October . . ....... 181.2 rl65.4 143.7 115.1 108.4 102.8 117.8 r147.3
November .. ..... 182.7 165.8 143.4 115.6 108.6 103.6 117.4 r146.8
December . . . 186.6 rl67.4 142.4 117.6 111.0 r104.9 117.9 Hr149.2
1987
January ... ... ... 185.4 165.6 H144.6 114.5 108.9 r104.3 119.3 r148.8
February ...... .. r185.8 rl68.1 142.4 118.0 (NA) 104.4 120.8 r146.3
March ... ... ... r187.5 rl67.9 141.5 118.7 rl05.0 ®121.5 144.0
April . r187.8 r167.9 141.9 118.3 105.0 121.2 142.5
May ........... 188.9 167.5 141.9 118.0 r105.9 121.1 141.9
June ... 190.8 rl67.9 141.9 118.3 106.7 (NA) r143.7
uly oo r191.5 r169.1 141.3 119.7 r107.2 r142.9
August ......... H192.6 169.4 141.2 120.0 rl06.5 pl43.8
September . .. .. .. *192.5 H)*°169.7 7142.9 plis.s p107.4 (NR)
October . ...... ..
November ... .. ..
December .. ... ..

NOTE: Series are seasonally adjusted except for those, indicated by @, that appear to contain no seasonal movement. Current high values are indicated by [HD); for series that move counter to movements
in general business activity, current low values are indicated by [H). Series numbers are for identification only and do not reflect series relationships or order. Complete titles and sources are listed at the back
of this issue. The “r'" indicates revised; “p", preliminary; “e”, estimated; “a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 10 and 11.

'Beginning with data for January 1984, series 12 has been suspended from this index. 2The following series reached their high values
before 1985: series 940 (130.0) in January 1984, series 914 (111.5) in February 1984, and series 915 (107.9) in April 1984. *See '"New
Features and Changes for This Issue,'" page iii. “See "New Features and Changes for This Issue" on page iii of the March 1987 issue.
*Excludes series 36 and 111, for which data are not available. ®Excludes series 57, for which data are not available. “Excludes series
77 and 95, for which data are not available.
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CYCLICAL INDICATORS

B | cvcucaL inpicaTors BY EcONOMIC PROCESS
MAJOR ECONOMIC !
PROCESS . . EMPLOYMENT AND UNEMPLOYMENT
Minor E
;:f:éessc alnoml‘c_ o Marginal Employment Adiustments Iob Yacances C;ggg;;r;aesr::e
Tstning Class . Lt Lo L [ Llg U g 8 LEe
1. Average weekly hours 21. Average weekly pver- 5. Average weekly initial 6{. Ratio, hefp-wanted 4§, index of help-wanted 48. Employes hours in
of production or Aonsuper time hours of production claims tor unemployment adverfising in newspapers adverfising in newspapers nenagricultetal estab-
wisary workers, manutac- of nonsupervisery workers,  insurance, State programs® | {o number of persons lishments
YEZ‘ turing manufacturing unemployed
an
month
{Ann. rate,
{Hours} {Hours) {Thous.) {Ratio} {1967 == 10} b, howrs)
1988
lanuary 40.5 3.3 378 0.490 140 18G.12
february 43.0 3.3 40z 0.501 141 179,92
March 40.5 3.2 389 0.502 141 181.32
April . 40.3 3.3 387 0.470 132 181.01
May 40.4 3.1 383 D.474 132 1R1.68
June 40.5 3.2 397 {3,500 141 1R1.97
Ity 40.5 3.2 381 0.487 141 181,82
hugust 40.6 3.3 375 0,490 134 182.41
September 40,7 3.4 381 0.4581 136 182.286
October . . . .. 40.7 3.3 367 0.503 140G 184.16
November 40,7 3.4 371 0.524 144 183.80
December 40.9 3.6 381 0.527 145 184.20
1986
January 40.8 3.5 375 0.532 143 184 .62
February . 40,6 3.4 384 0.498 142 184.05
March . 40.7 3.4 393 0.490 138 184.41
Aprif 40.7 3.4 374 0.472 132 184.84
May 40.7 3.5 378 0.452 128 184.90
ure 40.6 3.4 378 0.500 141 184 .64
luly 40. 6 3.5 370 0.506 140 184.9%
August 50.8 3.5 379 0.495 134 185.55
September 40.8 3.5 369 0.485 135 185.84
October . 40.7 3.5 343 0.510 141 186,20
November 40.8 3.5 342 0.530 147 186.86
December . 40.8 3.6 356 0.539 144 186.87
1987
lzauary 409 3.6 359 0.527 147 187,64
February . Hrat.1 3.6 361 0.549 147 188.34
March 406.9 3.6 341 0.568 150 188.71
Ageid 40.6 3.5 izd G6.571 144 187.72
May . 4.0 3.8 326 0.568 144 183.69
June ... 41.0 3.7 327 0.635 155 189.41
fuly 41.0 3.8 327 H0.651 H»158 rifg.97
hugust 41_.0 H3.8 297 0.639% 155 Hyr180.69
September . p40. 4 p3.6 H)286 p0.646 pl54 pi86. %6
Qrteber
Novembar
Becenther
See note on page 60,
Graphs of these series are shown on pages 12, 16, and 17
*flata exclude Puerto Rice, which is included in figures published by the source agency.
]
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

M&;‘.ﬁggg"“m ) EMPLOYMENT AND UNEMPLOYMENT—Continued
Minor Ecoromic .
Pracess ... ... Comprehensive £mpioyment—Continued Comprehensive Unemployment
Timing Giass . [ Co L Leu Ulg b Ligd Ligu LigU lg ta le Lg fe g
42, Numier 43, Employees 40, Employees 90, Ratio, 37. Number of 43, Unemploy- 5. Average 91, Average 44. Unemploy-
of persons on ronagricul- on nonagrical civilian employ- persens unem- ment rate weekly insured duration of ment ate,
engaged in non- tural payrolls fural payrolls, ment to popu- ployed gnemployment unemployment POrSONS yem-
Year agriculturat goods- lation of rate, State ployed 15
and activities produting working age programs weaks and over
manth industries
{Thous.) {Thous.) (Thous.) {Percent) {Thous.} {Parcent) (Percent) (Weeks) (Percent)
1985
faneary ... ... 102,979 96,364 M 24,993 59.18 8,506 7.4 2.9 15.8 2.0
February . .. .. .. 103.26% 96,512 24,926 59.31 8,365 7.3 2.5 15.9 2.1
March ... 193,876 86,880 24,977 99.4% 8,351 7.2 2.9 16.2 2.1
:1:1¢1 I 163,612 97,058 24,943 59.41 8,364 7.3 2.8 16.4 2.1
May ... ... ... 163,719 97,299 24,901 59,39 8,791 7.2 Z.8 15.3 2.0
fune o 103,403 97,409 24,852 59,08 8,388 7.3 2.8 15.5 2.0
by oo 03,711 97.572 24,812 59.19 8,438 7.3 2.8 15.5 2.0
August .. ... ... 104,030 97,785 24,799 59,30 8,141 7.1 2.8 15.3 2.4
September S 104,558 97,968 24,752 59.50 §,242 7.1 2.8 15.3 2.9
October . .. ... .. 104,720 98,230 24,782 59.55 8,288 7.1 2.7 15.3 2.0
Nevember ... .. 104,923 98,445 24,784 59,60 8,171 7.9 2.8 15.6 1.9
December .. ... .. 104,998 98,658 24,759 59.64 8,184 7.0 2.8 15.2 1.9
1988
January ... 105,612 88,776 24,821 55,86 7,902 6.8 2.8 15.0 1.8
February . . » 105,452 38,914 24,768 55.63 8,485 7.2 2.8 15.2 2.0
Marck . .. ... 165,585 99,013 24,711 53.71 5,380 7.2 2.8 14.6 1.9
gt 105,770 99,252 24,770 59.75 8,323 7.1 2.8 4.7 1.8
May . .. ... 106,014 99,389 24,708 59.80 4,422 7.2 2.8 4.8 1.9
Jung o 106,449 99,323 24,628 59.9% 8,392 7.1 2.8 15.2 1.9
Wy oo 106,763 99,601 24,628 60.08 8,230 7.0 3.0 15.1 1.9
August ... 107,010 99,772 24,639 £0.12 8,057 6.8 2.9 15.6 1.9
September . . ... 106,845 106,038 24,620 60.02 8,285 7.0 2.8 15.5 2.0
Octaber . ... 107,030 109,249 24,611 60.07 8,222 6.9 2.7 15.2 1.8
November . ... ... 167,217 100,415 24,630 60.14 8,243 6.9 2.7 14,8 1.9
December . 107,478 106,567 24,630 50,19 7,949 6.7 2.6 15.0 1.8
1987
lnuary . 107,866 100,919 24,708 60,30 8,023 6.7 2.6 15.0 1.8
February ... . 108,146 101,180 24,743 60,45 7,967 6.7 2.6 14.6 1.8
March .. .. . .. 108,084 101,329 24,749 60,38 7.854 5.6 2.6 14.9 1.7
April . L 108,545 101,598 24,759 60,58 7,560 6.3 2.4 14.9 1.7
May .. ........ 109,112 101.708 24,752 60,86 7.546 6.3 2.4 14.9 1.8
Jane L. 109,079 101,818 24,761 60,70 7,260 6.1 2.4 14.8 1.7
My ool 108,508 r102,126 v24,850 60.89 7,224 6.0 2.4 Hyid.0 1.6
fugust .. H109,089 rloz,278 r24,885 Bsl.04 7,221 6.0 2.3 %3] 1.6
September . . 109,602 | Hyploz,dlo p24,912 60.82 {7,089 5.9 Hz.? 14.72 1.5
Oetober S
November .. .. ...
December
See note on page 60.
Graphs of these series are shown on pages 14, 15, I7, and 18,
*ata exclude Puerto Rico, which is included in figures published by the source agency.
«
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CYCLICAL INDICATORS

B | cvcucad inbicaTors By EcoNoMIC PROCESS—Continued
MAIOR ECONOMIC
PROCESS PRODUCTION AND INCOME
Minor Economic
Progess Comprehensive Oulput and Income Industrial Production
Faming Class eee LCo LCt Lce £.CC ¢t (S [
50. Gross na- P ” 51, Personal 53. Wages and 47 index of 73. Index of 74, Index of 49. Vatue of
tional product ersona: ncome income less sataries in 1982 industriaf industrial industrial goods outpui
in 1982 dollars transfer pay- doitars, mining, praduction production, production, in 1987 dalfars
Year 223. Current 52. Constant ments in 1982 mig., and con- durabie manu- nondurable
f”'dm dollars {1982} dallars dollars steuction tactures manufactures
M
(Ann, cale, (Anmn. rate, {Ann. rate, thnn. rate, {Ang, rate, {Ang. rate,
bil. dol.) bil, dol.} bil. del.) bil. dol.} Bil. doi.} {1977 = 100} {1977 =100} (1877 == 100) bil. dot}
1985 Revised® Revised' Revised®
lanuary 3,235,2 2,945.5 2,508.2 538, 9 122.4 126.3 122.3 ..
February 3,568.7 3,263.2 2,963.9 2,525.2 536.6 122.9 126.4 122.8 1,537.0
March 3,280.1 2,963.1 2.525.0 538.7 123.3 127.5 123.2 o
Apsr 3,305.5 2,980.6 2,542.4 537.5 123.1 127.4 123.4 ..
May 3,587.1 3,294.2 2,957.1 2,520.4 537.9 123.7 128.0 174.4 1,040.7
Jure 3,313.3 2,966.2 2,530.4 538.4 123.5 127.5 124.2 ..
uly . 3,325.8 2,972.1 2,529.5 537.3 123.4 127.4 124.4 e
Augus! 3,623.0 3,337.0 Z2,976.8 2,538.6 5349.7 124.1 128.5 125.0 1,857.7
September 3,351.7 2,879.3 2.560.5 539.7 124.4 127.8 126.1 ..
October 3,381.6 2,995.2 2,556.3 543.3 123.7 127.4 125.3 ..
November 3,650.9 3,394.9 2,995.4 2,557.9 540.0 i24.8 128.7 126.5 1,588.9
December 3,442.7 3,027.8 2,589.8 541.7 125.4 1728.7 127.1 ..
1386
January 3,444 .4 3,021.4 2,576.6 540, 1 126.4 izg.8 128.6
February 3,698.8 3,462.8 3,051.8 2,606.2 539.2 125.5 128.9 128.2 1,589.5
March 3,482.1 3,073.3 2.622.7 542.1 173.9 127.4 127.3
April 3,525.8 3,111.9 2,660.2 544.3 124.7 128.5 125,94
May 3,704.7 3,525.9 3,103.8 2,650.4 543.7 124.3 127.7 129.7 1,594.4
lyng 3,528.1 3,094.8 2,041.8 539.7 124.1 126.9 130.2
Juty 3,540.3 3,102.8 2,642.4 540.2 124.8 128.1 130.5
Buiplist 3,718.0 3,552, 3,103.0 2,647 .4 542.0 124.% 127.9 131.1 1,583.7
Sepfember 3,567.5 3,104.9 Z2,648.8 539.8 124.5 128.4 130.3
Detober 3,577.5 3,108.2 2,651.5 #544.9 125.3 178.6 131.2
Hovember 3,731.5 3,590.3 3,116.5 2,659.7 841.1 128.7 129.0 131.7 1,602.6
December . 3,613.0 1,130.8 2,673.3 540.2 126.8 126.7 133.4
1987
January 3.631.5 3,117.2 2,66G.3 540.1 126.2 129.3 132.7
February 3.772.2 3,671.2 3,143.2 2,085.5 538.7 127.1 130.8 132.9 1,626.0
Marck 3,683.4 3,137.5 2,682.4 537.8 127.4 131.5 133.7
Aprsl 3,701.9 3,139.9 2,6B4.1 534.2 127.8 136.9 134.6
May 3,795.3 3,708.5 3,132.2 2,671.5 535,1 128.2 131.4 1357 1,638.2
fune L 3,715.3 3,127.4 2,671 .4 £33.7 129.1 132.0 136.98
Wy o) r3,737.2 r3,143.1 re,684.6 r532.6 136.6 133.4 138.4 |
Auplust o Hp3.831.2 r3,758.2 r3,147.6 r2,691.0 r534.7 131.0 134,272 ~138.6 | [Hpl,658.3
September . . . H:p3,783.6 | Epp3, 153.0 | Fp2,698.1 2536.8 Hpl3l.2 Hp13a.2 Hpl138.7
elabes
November
December
See note on page 60,
Graphs of these saries are shown on pages 14, 19, 20, and 40.
tser VNew Featurves and Changes for This Issuwe,” page 113,
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CYCLICAL INDICATORS

B

CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

MAJOR £CONOMIC [ PRODUCTION AND m
PROCESS BZ INCOME — Continued CONSUMPTION, TRADE, ORDERS, AND DELIVERIES
Mingr Economic
Pracess | Capacity Utilization Orders and Defiveres
Timing Class LG Lot LLL Lt LLL Lt Ll v LLt
%2 Lapacy 34, Capacity Manufacturers’ new orders, 8. Manulac- 25. Change in 96. Manufac- 32 Yendor
ylilization rate, ytitization rale, durable poods induslries turers’ new manufacturers' turers” unfilled performance,
mapulacturing materiafs * orders in 1982 unfilled orders, orders, durable companies re-
Year 6. Current 7. Constant dollars, con- durable goods go0ds industries ceiving slower
and deHars {1982) dofiars® sumer goods industries deliveries (1)
marnth and materials
(Percent
(Percent) {Percent) (Bit. dol.} (8il. dol.) {Bil. dol.) {Bil. dol.} {Bil. doi.) reporting)
Revised? Revised®
1485
Iznsasy . 86.0 81.2 98,98 93.47 81.30 1,64 356.76 47
Fehruary ... . .. 80.0 81.1 93.44 92.87 78.95 .74 387.49 43
March 80.3 81.90 97.45% 91.85 78.43 -1.15 356.33 (5
Aprib L 80.2 B0.5 96.25 90.71 78.58 ~1.64 354,70 44
May L 80.5 80.2 598,726 92.26 79.28 -0.13 54,57 44
June . 80.0 80.2 102,64 96,29 78,21 4.37 358.93 44
fuly L 79.8 73.8 98.44 92.17 78.11 1.02 359,95 44
August . 80.2 79.8 101.20 94.75 78.86 1.61 361.55 42
September 20.1 79.9 101.74 95,53 79.9% 2.65 364.21 42
October . .. 79,5 78.5 101,71 95,15 80.03 0.41 364.61 46
November 80.2 75.5 95.59 89.33 A0.08 ~5_15 3h9.47 4z
December 80.1 80.2 104.14 97.24 79,65 3.66 363.03 46
1986
January 80.7 30.5 99.02 92.63 81.47 0.63 363.06 44
February ... ... .. 80,2 79.8 101.76 94.73 50.564 2.18 365.84 48
March A 79.2 76.5 100,94 94,33 79.01 3,43 369.06 50
Apnit 79,9 78.7 893,18 81,58 30,92 ~Z2.76 366.30 50
May ... ... 79.6 78.3 97.30 90.68 78,79 -1.32 364,93 55
lune o 7.3 78.9 97.90 91,724 80.24 -1.70 363.28 5
July 78.7 78.1 93,68 92.81 78.02 -0.03 363.24 54
Aupust ... .. 79.6 77.9 05,30 r89.58 r75.594 r-1.588 r361.36 51
September ... . 79.4 77,7 r103.03 r95.66 r82.55 r7 .30 r363.66 52
Ortober . 73.5 71.9 r100.94 r33.38 r81.28 r-0.59 363.08 54
November . 75.6 785 100.66 97.94 79.56 0.44 363.52 56
December . . . 80.2 79.1 105.97 97.75 85,30 -0.77 362.74 56
1987
fanvary 19.6 8.7 95.54 87.38 80.52 -3.77 358.97 55
February ... .. . 80.0 78.7 101.93 94,03 84,70 -1.67 357.30 52
Harch ‘ 80.3 78.7 106.21 97.71 Hr85.69 1.46 58,76 55
Apni L 80,2 79.1 106.98 9g8.32 64.14 4.23 383.00 57
May .. .. 80.4 79.3 106.99 r98.16 r83.75 4.52 367.51 60
ue L 80.8 79.8 109.18 100.17 85,38 6,70 372.27 57
July 81.5 0.4 Hyr109.21 r89.583 r84.02 r6.18 378,40 62
Fugust .. Hel.e 23,8 ri06.62 r87.19 ri3.64 re2.52 r380.91 60
Seplember ... . p81.5 p3Q.8 pl07.80 pa7.6% p85.31 pli. 54 FHp331.45 69
Octaber
November
December ..
See note on page 50
Graphs of thesa series are shown on pages 12, 20, and 21,
“The following series reached their high values before 1985: series 84 {82.8) in Jugust 1984, series 7 {100,61} in March 1984, series 25

(#.80) in March 1984, and series 32 (723 in March 1934,
*See "New Features and Changes for This Issue,” page iii.
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued
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MAIOR ECONCMIC . FIKED CAPITAL
PROCESS X CONSUMPTION, TRADE, DRDERS, AND DELIVERIES—Continued INVESTHENT
Minor Econgmic formation of Busi-
Process . . . Consumption and Trade ness Enterprises
Fiming Class C.G ¢ ¢CC L1t CLu UoE LeC LLt Ll LLL
75. Index of 55. Personal 58. Index of 12. Index of 13 Mumber of
Masutacturing and trade saies industrial Sates of retall stores consumption consumer ret business new business
production, fitures, seniimeat’@ tormation incorporations
Tear 56. Current 57 Tonstant consumer 54. Current 59. Constant automebiles
and doflars (1987} doffars goods deflars (1982} dollars
month
{Ann, rate, {IstQ
(M dot} (il dot.) (1977 == 180 {Ml. dol) (M dot) bil. dol.) 1966 =100} {1967 = 100) (Number}
Revised?®
1985
lanuary . 410,285 399,063 117.8 110,568 104,606 96,0 12}1.2 52,328
Febtuary 413,443 401,841 118.7 111,839 105,408 115 93.7 1221 53,086
March 417,197 403,012 118.2 112,500 105,535 93.7 121.4 54,574
Aprd 419,063 405,564 ilg.2 114,511 107,220 9.6 1208 54,690
May 420,705 407,873 119.5 114,504 197,213 118. 91.8 1204 55,394
June 416,284 402,382 119.3 114,163 166,894 96.5 120.4 54,313
uly 415,616 404,125 1159.3 115,185 107,750 4.0 121.5 54,558
August 422,298 411,182 120.7 116,904 149,256 133. 92.4 121.2 55,843
September 423,010 411,084 120.8 119,091 111,300 9z.1 120.7 56,180
October .. 471,003 408,171 120.4 115,711 108,040 848.4 121.2 57,644
November 425,318 411,573 121.7 116,412 168,180 117, 90.9 120.4 56,570
December . 427,016 408,028 122.0 117,389 168,794 33.9 119.9 57,583
1986
fanuary 424,035 411,322 123.6 118,393 109,421 95.6 119.3 57,636
February 419,569 411,123 122.9 117,590 109,692 122, 95,9 120.3 59,114
farch 415,705 409,587 121.1 117,259 113,310 95,1 121.5 58,870
Apnit 421,278 418,967 123.8 118,113 111,744 96,2 122.4 59,156
May 417,493 413,181 123.8 119,807 112,530 126.2 94.8 120.7 57,747
Jume .o 422,031 415,160 123.7 119,605 112,411 99.3 120.3 57,446
fuly 421,167 419,079 124.5 120,478 113,128 97.7 120.7 57,618
Bugust 423,040 rA20,822 125.0 r121,735 113,877 Hy 151, 94.9 119.3 56,209
September r438,061 ri32,158 123.6 v129,118 § #rizo,110 51.9 120.4 57,942
Qctoher . 430,812 423,892 1048 122,121 113,519 9558 119.7 57,081
Noyembper 429,544 423,849 125.0 121,678 113,400 141. 91.4 118.3 56,658
December . 443,765 433,476 126.6 127,613 118,160 89.1 121.9 Hy 65,692
1987
fanuary 425,080 418,148 125.5 118,579 109,189 90.4 118.0 55,014
Febiruiary 443,169 | F)434.102 1264 124,280 113,914 117. 9.2 121.9 59,385
March 445,032 431,517 126.7 174,593 113,576 .. 90.8 123.3 60,920
Roriy . 464,357 429,929 125.5 124,960 113,497 27 .8 21,8 58,252
May 446,282 478,826 127.3 124,867 112,798 128, 91.1 r119.3 55,109
jung 451,734 430,617 127.2 126,307 113,688 1.5 r119.5 p57,234
laly - rdbz, 652 rd32,550 129.2 r127,061 ril4,263 .. 93.7 119,72 [NAY
A\ugusl Hrpass, 653 pd32,842 F129.3 | Hyrizg,267 r115,831 pld3. 94,4 ri20.9
September . e {NA) pl28.3 p128,750 a114,964 93.6 HpIZ3.9
Gerober
November
December
Ste note o page 6%
Graphs of these series are shown on pages 14, 22, and 23.
YSeries 58 reached its high value (105.0) in March (984,
*Tee "New Featuves end Changes for This Issue," page iit.
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CYCLICAL INDICATORS

B | cvcuicaL iNDicATORS BY ECONOMIC PROCESS—Continued
MAIOR ECOROMIC
Minar Econgmic .
Process Busiaess lvestment Commitments
Timang Class Lttt Lt LbL LLL Lou Uigy Colelg
Contracts and orders for Manufacturers’ new orders, 9. Construction contracts awarded for 1. Newly 97, Backlog of
plant and equipment nondefense capdal goods mdustries commercial an industrial buifdings” approved capital capitat appropriz-
. appropriations, tions, 1,000
Yeai 10 Current 20. Constant 24, Carrent 27. Constant Square feet of Square meters of 1,009 manufac- manufactuting
and doMars {1982) dotars dobars {1982) daliars fluar space floor space turing corpora- corporations
month tions ?
(BiL. dol.} (Bt dob.) (Bil. dol.} (BH. dol.} (Milions) (Mitlions) (Bit. dol.y (Bil. dol.)
1885
Janary 29.12 30.08 24 .68 26.01 81.14 7.54 -
Febiruary 33.44 3v.es 258.00 33,17 82.48 7.65 79.94 .
March . 32.62 34.786 £7.58 30013 87.41 B.12 99.35
Agtrl 29.87 31.29 25.05 26.88 91.95 g.54
May 30.48 32.71 26,39 28.08 83.99 7.80 27.56 ¢ .
fune 31.92 34.04 27,32 29,88 69.68 6.47 H99.88
July 31.44 33.79 £6.19 29.04 91.89 g.54
August 31.6% 34,41 27.00 30,21 91.41 B.49 28,17
September . . 33,35 35,84 268.10 31.10 Fr93.19 Fo.65 97.18
Oclober 33.94 36.57 28,42 32.01 92.00 8.55 -
Navember . 29,86 32.59 25.00 ?8.22 92.61 8.60 27.19
December .46 37.60 29.89 32.90 79.23 7.38 A 94,58
1986
January 729.75 30.77 24.96 26.92 70.66 6.56 .
February 12.76 36.35 27.66 31.78 78.41 7.28 23.30
March . 30,99 33.44 26,61 29.%3 63.96 6.50 92,28
Apl 30.06 32.22 25.36 28.085 84.26 7.83
May 29,69 32,89 25,43 28 80 76.71 7.13 19.99
fune 30.70 33.93 25.85 29.64 75.88 7.08 - 85.77
July 31.07 34,77 26.40 30.83 73.10 5.7%
August #29.93 r13.69 ¥25,34 r28.63 79.0% 7.35 20.20
September . ri2. 07 r34.78 r27.18 rig.47 80.87 7.51 ca 89,71
October r31.96 r34.83 r27.70 £31.05 71.77 6.67
Novernber 31.62 34.91 27.30 31.06 85.41 7.33 22,10 ..
December 34.03 37.39 29.31 33.720 78.29 7.27 69,72
1987
Jasuary 30.73 32.89 26.78 29,29 83.02 7.71
Febiruary 30,95 33.67 26.86 30.15 70.87 6.58 ?1.44
March 32.19 35.0% 27.40 30.89 76.02 7.08 £5.17
Agel 32.80 ri, 28 28.31 32,33 77.91 7.24
May 33.96 r37.51 30.03 34,07 75.12 6.98 pea .28 Cs
June 35,55 r38.59 259.99 33.72 B85.27 7.%2 n71.87
Iuly H)36.90 Hyran. 74 [H}31.98 Hy r36. 47 84,21 7.e2
Aggust r3d. i rig.33 r29.52 r33.78 86.10 5.00 {HA)
September p34.32 p38.04 p2g8.15 533,56 88.77 8,25 {NA)
Oetober . . ... ...
November
December .

Sew note on page 60

Graphs of these series are showa on pages 12, 23, and 24. i

'This is a copyrighted series used by permissicn; it may not pe reproduced without written permission from McGraw-Hill Information Sys-
tems Company, F. W. Dodge Division.

onverted to metric units by the Bureau of Econmomic Analysis.

*Series 11 reached its high value (34.12) in 24 quarier 1984,
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued

WAIDR LLONOMIC
PROCESS . ... .. m FIXED CAPITAL INVESTMENT —Continued
Wingr Exongmic Residential Construction
Process ... .... Business Investment Expendilures Commilments and Investment
fimeng Class . Clgtg Clgtg Clg tg [T il ig g lg £ lg ¢ LLtE Ll LLtL
Fxpenditures for new plant 69, Machinery 75, Index of Gross private nenresidential 28. Naw pri- 29, index of 85, Gross pri-
and equipment and equipment  § ndustrial pro- fixed investment in 1982 dollars vale housing fiew privale vate residential
sales and duction, busi- units started® 1 housing units fined investment
Year 61. Current 100, Constant  { business ness equipment | 88 Tetal 87. Structures | 88, Producers’ authored by | in 1982 dellars
and dollars {1982) doHlars | construction durabie equip- lncal buiiding
menth expendilures ment permils *
£Ann, rate, {Ann. rate, (Aan. rale, (Ann. rats, {Ann. fatp, {Ana. rate. (Ann. rate, {Ann. rate,
bil. dot.) bit, dol.) bi. dol.} {1977 =100} til. dot.) bit deol) ik, dol.) thous.} {1967 = 100) bil. dol}
Rewised?
1985
January S 377,04 138.2 1,754 132.4
Fabruary . . 375,33 377.51 381,20 138.9 440.0 149.1 281.0 1,673 132.5 172.6
March . . - 404.77 138.3 1,810 137.7
Aonk .. 397.44 140.8 1,816 132.7 .
May .. ... 388.16 393.40 397,53 141.8 457 .2 Hy151.7 308.5 1,683 136.3 ir1.2
Jume . 401,10 138.2 1,678 136.8 .-
Wiy . . 394,00 148.3 1,681 135.2
August . 390.0% 395.69 40%.99 409 454,1 149.,5 304.5 1,743 144.2 174.9
September ... .. 398.78 140.5 1,678 i52.8
Defoher . 404,89 138.5 1,813 139.0
November . ... . H)394.98 40z, 90 485,00 142.2 H 65,2 147.2 318.0 1,690 134.9 179.7
Dacember o H418.62 141.6 . 1,887 143.1
1986
January . ... 381,57 142,13 2.004 147.4
February . 380.04 387.13 394.74 141.3 453.2 145.4 307.8 1,923 141.1 185.9
March . . . ) 394,11 139.2 1,887 144.3
April S 395,28 139.6 1,945 1494
May L. 376,21 379.25 383.39 138,86 441.0 128.4 312.% 1.848 141.8 186.5
Jyne 388.43 137.¢ 1,842 143.0
Juiy . R 28827 1394 1,786 141.8
fugust . 378.50 376.42 r3B7.28 139.1 437.7 122.7 316.0 1,800 137.8 201.1
Sefrtemsher . r387.47 138.6 1,689 134.5
October . 39485 139.4 . 1,657 327
November . ... . 386.0% 386,78 390,78 138.8 443.2 124.6 318.6 1,637 132.9 Hyeoz.7
December | . 412.74 i38.5 .. 1,813 148.5
1987
lanmary ... 373,01 138.6 1,816 131.7
fehruary . 374,23 374,49 386,71 141.7 426.0 120.4 305.6 1,838 133.7 198.2
March o 391.88 141.9 1,730 137.1 ..
April r390.24 147.1 1,643 127 .4
May . S 377.65 376,93 r390,23 141.7 437.9 120.4 317.5 1,606 118.1 186.8
fume L. r386.16 44,2 1,586 121.0
July . o r398.45 1460 rl,558 118.6
August ... a398.04 a396.45 pd05.52 a5 oh61. 8 pi24.9 Hyp336.8 rl,598 114.8 plo6.7
September {npy Hplde 6 pl.669 119.8
Oetober . o Ces
fovember . 2406, 37 403,78
December
Ses nole on page 8l
Graphs of these series are shown on pages i3, 24, and 25.
‘heries 28 reoched its high value {2,200] 1o February 1984; series 29 reached its high value (158.3%) in February 1984,
*See "New Features and Changes for This Issue,” page 1ii,
-
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CYCLICAL INDICATORS

B | cvcucaL INDICATORS BY ECONOMIC PROCESS—Continued
M;;ggé{gowmm _ m INVENTORILS AND INVENTORY INVESTMENT
Minos ELonomic .
Process ) Inventory Investment Inventories on Hand and on Order
Timning Ciass . Ll [t Lt it [PRTRT] e lg b lg g Lg g, Lg g Lilglg
30 Change 36, Change in mig and trade 31. Change 38. Change in 65. Many- 77. Ratio, 78, Mirs.’
business inven- | ventories on hand and on in mig, and mfes,” invern- Man”ﬁ;ﬁ;?ﬁrg{j wade facturers’ in- mig. and inventones,
fories in 19872 order in 1982 doliars* trade inven- tories, mate- ventories, trade inven- materials and
Year dollars * N fories rials and sup- 70, Constart finighed teries 1o supples on
and Actyal Smaothed plies on hand 71, Current 1%}8[;%@2; goods sales in hand and on
marth and oa orger * | doffars (1982) doilars 1987 dollars § order®
{Ann. rate, {Ann. rate, {Ann rate, (Ann. rate,
bil. dal.) bil. dol.} bit. dol.) bil. dol.) (Bil. dat.) (Bil. dal } (B, dol) (Bif. dab ) (Ratw) {Bid, doh)
1985
jatwary . . . 22.13 7.78 14,3 .20 642.52 632,24 108,04 1.58 238.42
February .. .. .. 18.5 11.47 9.85 33.2 -1.04 645.28 £33.78 108,54 1.58 237.38
March A -16.33 7.57 -2.3 -4.71 645,09 633.51 Hr108.77 1.87 232.66
Bone L . -3.85 1,43 -4 .4 1.44 644.73 £34.08 168.25 1.56 234.10
Way ... 17.3 -8.26 -6.19 -6.3 -2.10 644,20 34,01 i68.11 1.55 232.00
June L 9.94 ~5.10 20,0 0.72 645,87 635.32 147.84 H1.58 232.72
July S -5.21 -0.95 -4.0 ~1.55 645,54 635,70 106.73 1.57 231.17
Rugust ... ... -5.7 ~17.57 ~2.73 -12.8 -0.40 644 .47 635.17 166,34 1.54 230.77
September .. . . .88 -5.79 -0.3 -1.00 644 .45 635.59 105.82 1.5% 229.77
Dctober . . 17.48 -3.52 32.3 0.00 B47.14 637.74 105.37 1.56 229.77
November ... . .. -1.6 -6,61 2.09 23.4 -2.33 645,09 637.77 165.54 1.585 227.44
December S 12,06 5.78 19.3 2,76 650,70 638.17 105,76 1.56 230.70
1985
Jaouary ... 21,82 8.37 14.3 ~0.23 651.88 632.55 105,75 1,55 229.97
February . 35.3 16.38 12.92 0.1 1.22 651.89 640,54 105.43 1.56 231.18
March . . 42,860 21.84 24.2 -0.45 653.90 644 .56 105.21 1.57 230.73
forit . L 10.85 25.11 12.9 -0.85 654,98 646,10 165,17 1.54 229.77
Way ... 5.1 -35.11 14.43 -25.5 -1.85 652.85 643,47 104,87 1.56 227.82
June S 20.70 1.13 8.6 ~1.33 653.%7 645.89 103.80 1.56 226.49
luty . 25.01 -0G.16 33.7 ~-4.95 656.37 648.98 104.05 165 225.59
fugust . ... ... .. 6.1 r-24,04 rd.71 v-9.83 r~1.03 655 .55 587,14 rif3.60 1.54 228,50
September ... . r-30.89 r-1.38 r-30.9 ri.52 657,498 644.01 107.%6 1.49 r226.02
October o r&%. 74 r-9.84 43,7 r-0.84 656.62 646.72 102.85 1.53 225.08
November ... . . . -14.4 -21.16 r-%.23 -5.2 ~3.04 656,19 845 .45 103.82 1.52 225.04
December -4, 69 r-4,39 -41.8 1.69 652.70 £43.29 103.17 1.48 226.73
1987
january . ... ... 64.25 y6. 39 76.0 ~(.58 659.04 65459.53 104.63 1.85 226.15
February 47.6 2.18 16.69 17.2 ~0.73 660,47 849,55 104,48 1.50 725.42
March . S 48.05 29.37 30.5 2,15 663.01 651.87 104.55% 1.51 227.58
Aprit 22.78 3l.2% 34.4 3.23 £65.88 652.67 104,22 1.52 230.80
May ... ... 39.0 r50.33 r32.36 68.8 0.59 671.61 655,78 104.28 1.53 231.40
June . . r32.87 r37.86 37.7 2.46 674,75 656,98 103,48 1.53 233,86
July o r28.37 r36.26 r35.9 2.98 r&77.74 | Hirb58.29 rip4.58 1.582 236.84
August .. plB. 1 p-1G.,74 pd7.01 pl2.g pl.39 Hyp&78.82 p656. 84 pl05.34 pl.52 p238.22
September [HA} {1A) (NA} 7y {na} {na) {HA) {Na} {8A)
Gelober . .
November
fecember

Ses note on page 60,

Graphs of thess serjes are shown on pages 13, 15, 26, and 27, _

‘The following series veached their high valucs before 1985: series 30 (83.4) in Ist quarter 1984, series 36 actual (91.14) in Februsry
1984, series 36 smoothed [78.58) in May 1UB4, series 31 {85.3) in February 1984, series 38 {3.58) in October 1983, and series 78 {243.82)
in July 1984,

This series is a weighted d-term moving average (with weights 1,2,2,1) placed on the terminal month of the span.
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CYCLICAL INDICATORS

B | cvcucat iNpIcATORS BY ECONOMIC PROCESS—Continued
MAJOR ECONGMIC E
PROCESS ... PRICES, COSTS, AND PROFITS
Minor Economic Stock )
Process .. .. . Sensitive Commedity Prices Prices Profits and Profit Macgins
Timing Class .. .. .. LLtL Ll Ll Lt Lt Lt LEL | LGk LLt
8. {hange n 23 index of 99 Change in sensitive materials | 19. tndex of ¢ e orafits after ¢ Corporate profifs after fax 22, Ratio, cor-
producer prices | spot market prices * stock prices, afporate prafus iter {ax with IVA and CCAdj» porate domes
for 78 sensitive § prices, raw 500 common tie profs after
Year crude and industrial, Actyal Smigothed * stocks (3) 18, Gurrent 18. Constant 79. Lurrent 80. Constant | tax to corpo-
and intermediate materials (T} doliars (1982} dollars*® | dottars {1987} dollars | rate domestic
moath materials meame *
(Ann. rate, {Ann. rale, (Ann. rate, {Ann. rate,
(Percent) {19R7 =100} {Percent) {Percent} {1941-43 = 10) wl. dol} bil. dat.} Bif. dol.) Bit. dat ) {Percent)
1985
January .. 007 755.8 -0.72 -0.53 171.61
February .. ... ... -1.64 253.1 -1.20 -0.68 180.88 123.6 117.0 171.6 165.9 5.0
March | . . -0.38 252.4 -0,26 0. 82 175.42
Aped L -3,96 257.1 0.04 -0,8680 180.62
May . . G.90 252.0 -0.13 ~0.30 184.90 izd.8 1i7.6 181.0 175.3 4.9
June L G.52 242.9 -0.78 -0.20 1BB.3¢9 ..
Wy -0.07 240.7 ~0.21 ~0.35 192.54 L
Avgust e -0.34 239.8 -{1.31 -0.44 188.31 129.7 122.2 H192.3 H186.6 5.2
September : ~0.65 Z238.0Q ~0.53 ~0.42 184.06 e
October ... .59 236.9 0.18 ~0.30 186.18
November -0,55 234.5 -0.62 -0.27 197.45 134.4 126.4 178.8 172.1 5.1
December ... . 0.00 235.0 0.09 -0.22 207.26 ...
1936
January 0.45 236.9 .45 -0.07 208.19
Febroary -1.24 233.3 -1.07 -3.10 219.37 120.9 111.9 189.9 182.8 4.3
March 0.9 223.1 ~0.85 -0.33 232.33 e
Aprit 9.93 219.9 0.09 -0, 55 237.58
May 0.65 221.3 0.50 -3,38 238.4¢% 122.3 112.5 180.2 171.3 4.7
e . 0.00 225.0 .50 0.14 245,30 . .
haly (.61 227.6 0,67 9.46 240.18
August -2.57 212.9 -3.38 -0.09 245,40 130.2 114.5 180.3 170.1 4.9
Segtember . 1.36 z21.2 1.93 0.8 238.77 .. . .
Dutober . 1.37 235.5 2.62 0.08 237.36
November . 0.78 243.7 1.41 1.1 245 09 134.0 122.7 167.1 156.0 5.1
December 0.37 247.5 0.65 £.77 248.41
1487
lapuary - ~1.14 252.8 0.00 1.12 264,51
February ... .. . -0, 37 247.2 -0, 84 0.31 280.93 129.0 116.1 165.9 153.3 4.6
March .. 0.61 246.3 0.22 -0.14 792,47
Aprd ... L -0.54 253.8 .61 -0.11 289.32
May #2,07 272.6 Hirs.es r0.67 289,12 134.5 120.5 162.6 148.8 5.8
fune - ré. 03 2764 ri. 46 ri.B6 361.38
July o 2.02 284.7 t.g9 ) H1.98 310,09
Augush _1.28 288.3 1.99 ri.84 | H329.36 (N&) {na) (N} [8A) (NA)
September ... B350 | @esr.a .24 1.461 318.86
Oclober ... .. . =205 7 S2713.47
Noyember .
Degember

See note on page B0,
Graphs of these series are shown on pages 13, 23, and 29,
e following series reached their high values befpre 1385 series 16 (132.5) in 1st quarter 1984, series 18 (149.4) in Ist quarter 1984,

and geries 22 (6.9} in lst gquarter 1984, ®This is a copyrighted series used by permission; it may not be reproduced without written per-
wmission from Commpdity Research Bureau, Inc. "see footnote 2 oh page 68, “See footnote 1 on page 70. "average for (ctober 1 through
27.  SAverage for Octeober 7, 14, 21, and 2§,

-
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CYCLICAL INDICATORS

B | cvoucaL iNDICATORS BY ECONOMIC PROCESS—Continued
MASOR ECONGMIC
PROCESS a PRICES, GOSTS, AND PROFITS—Continued
Mintor Ecomomic
Process Profils and Profit Margins—Continued Cash Flows Uat Laber Casts and Labor Share
Tieming Ciass . UiLtL LLtL gL LLL Lt lg lg. g g e ip 1g lg Lp te lg ig
81. Ratie, cor- | 15, Profits after § 26. Rabwe, im- 3. Index of 68. Labor cost | 62, Index of labor cost per unit 4. Gompen-
porate domes- | taxes per dollar 1 plicit price de- lorporate net cash fiow wiit labor cost, | per ead of real | of outout, mamstactunng sation of eme
tic profits afier 3 of sales, many- § Hator Yo unit bisil sector | gross domestic ployess as 4
Yeas tax with iVA facturing cor- fabor cost, 34 Curreat 35, Constant product, Ao Actuat data Actua! data percent of na-
and and CCAdj fo narations nopfarmt busi- ] dollars {1982) doflats financial tor- 2% @ percent tippal income
morth corg. domestic ness sector porations of trend
tmeote * (Ann. rate, (hne. cate,
{Percent) (Cemts) (1977 =100} bil. dal.} hil. dol} (1977 =100} {Botars) (1977 =100 {Percent) (Percent)
Byt end? -t
1885 Revised fevised
jaruary . .. .. 138,90 0.5
Fehriary 7.6 4.2 99,1 355.7 355.1 161.9 0,698 137.1 99.9 73.3
March . AN .. 137.2 100.4 o
Aprdl S Ce. N ... - s v 137.2 100.0 L
May 7.9 3.7 99.3 365.3 365.1 162.8 0.701 137.0 99.9 73.4
fyne L .. .. e e s e - 137.% 106.5 ..
huly e 13g.1 10607
August Hg.4 3.7 9g9.5 375.5 375.8 163.6 (.699 137.7 100.4 73.3
Seplember | Ve 137.6 106.3
Dctober ... Hi1335.8 Hicl.9
November 7.4 3.6 38.5 381.3 381.9 166.1 .709 138.3 108.8 Hr73.8
December ... . . . . 138,8 101.2
1986
January 137.3 00,1
February 7.8 3.7 99,5 364 .6 365.8 165.0 0.70% 137.8 00,3 73.3
March . .. 139.3 s
Agril 137.6 100.3
May 7.6 4.3 99.3 363.3 363.2 166.2 0.714 138.1 160.7 2.9
une . . .. N 138.9 1006 ‘.-
July s P . . - . . 137.2 0.6 i
August 7.3 3.4 9%.4 370.9 371.8 167.5 . 717 137.8 100.4 73.1
September ... .. .. .. 137.8 100.4 .
October 138.8 101,27
November . . 6.7 3.5 98.4 376.7 375.9 169,08 0.720 137.8 100.3 73.5
December 136.4 89.4 .
1987
Samuary L. 137.4 et
Fabruary 6.4 4.4 99.1 378.7 378.6 169.4 9,724 136.8 99.7 73.0
March . 136.9 85,1
April L - . P ) ... - - 135.9 99.1 s
May .. 5.2 Hy4.9 38.3 Fr38d.6 88,3 W7,z Fo.728 135.7 98.9 73.0
June . . Ces N 135.0 95,4
Iy 133.7 97 .4
August (NAY (NA) (%A} {NA) (®A) {NA) (8A) 134.3 37.9 (MA}
September p135.4 p9B.7
Qctober .
November .. .
December |

Seg nole om page BD

Graphs of these series are shown on pages 15, 29, and 30

*IVA, inventory valuation adjustment; UCAdj, capital consumption adjustment.
*See "New Features and Changes for This Issue,” page iii.

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

QCTOBER 1987 “':I'



CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS-—Continued
MAJOR ECONOMIC 87
PROCESS .. . MONEY A%S CREDIT
M E i
;?g;esswfé@_c_ o Money Velocety of Maney Credit Flows
Timing Class . LLL LCU LLL LLtL Lt [ g LLL Lt
85 Change 102. Change 104. Change 105. Money 106, Money 167, Ratig, 108, Ratio, 33. Nel change 112. Net change
H# mongy in money in totaf fauid supply M1 i supoly M2 in 2ross natienat personal income in morigage debt | in business loans
supply M1 supply M2* assets 1987 dollars 1982 doliars product to to money supply | held by firancial
Year money Supply Mzt institutions and
and MLF life insurance
month companies”
{Ann. rate, {Ann. rate,
{Percent) {Percent} (Percent) (Bil. dot.) (B dol.} {Ratio} {Ratig) bil. dol. } b ded)
1985
January 0.83 1.11 0.74 513.6 2,188.7 1.350 71.21 54.62
February . 1.35 1.04 §.96 518.4 2,202.5 &,900 1.348 59,26 22.08
Match 0.58 .40 .61 513.6 2,198.5 1.350 101.14 40.85
Aprib 0.63 0.07 .20 5201 2,193.5 1.359 86,62 9.58%
May .97 0.64 0.47 523.5 2,200.6 6.815 1.346 66.98 28.55
Jyne 1.41 1.14 0.83 524.7 2.221.0 1.339 73.73 -47.54
Jely 0.97 G.65 n.46 533.9 2,231.3 1.335 58.92 18.572
August 1.33 .79 0.82 540.1 2,245.8 6.694 1.329 68,39 1.20
September 1.21 0.60 0.78 545.9 2.256.2 1,327 42.35 ~18.85
Octobes .46 (.34 0.64 546.4 Z.255.7 1.334 125.47 56.11
Novemnber 0.86 G0.57 0.99 548.3 2,256.6 6.618 1.332 71.12 56.44
December . 1.23 0.80 0.94 553.3 2,267.6 1.340 106.55 43.50
1988
Japuary 0.30 0.20 0.80 653.1 72,284.5 1,338 -23.17 57.86
February . 0.52 .30 0.48 §57.5 2,277.,4 6,585 1,351 57.40 -50.58
March .. 1.31 .64 0.38 567.1 2,301.1 1.340 43.56 -11.22
Aprib 1.20 0.96 .64 575.5 2,329.6 1.3484 57.58 -46,75
Tay 1.76 0.30 0.81 584.2 2,344.8 6,397 1.332 30.83 21.97
June 1.20 0.76 0.52 588.7 2,352.5 1.323 (NA) 726,40
Juty 1.36 0.59 0.56 596.5 2,375.1 1.314 .20
August 1.54 0.92 0.72 604.8 7,393.4 6.202 1.307 47.78
September 0.59 0,67 r0.69 608.3 2,402.0 1.304 -22.16
Uctober 126 0.90 rG.64 614.5 2,419.1 1.296 75,92
Novembier 1,57 0.54 r0.63 622.5 2,826 4 5,999 1.293 23.40
December fDz.54 0.90 .79 37.3 2,843,7 1.290 98.0z
1987
January . 0,99 rG.80 r3.7% £39.3 | [Wr2,428.9 1.286 Wi22.z21
Fehruaty -0.04 -4.02 ri.19 636.3 2,436.1 5,430 r1.300 -39.71
March 0.28 0.12 r-0.26 635.5 rz,479.1 1.303 ~32.82
Aol 146 0.47 D.28 641.9 v2,429.8 1.304 10.91
May 0.37 r0.02 r0.78 M642.2 ?,422.3 5.927 1,306 -4 .14
fune -0, 36 r0.04 ri.33 634 .4 r2,418.6 ri.308 r-26._98
foly 0.13 ro.22 r-0.16 633.8 r2,414.3 ri1.312 r-41,87
August G.44 ro.51 p0.64 633.6 r?,415.1 86.017 r1.313 r-23.33
Septesmper p0.83 po. 44 {ma) p632.7 p2,481.6 pl.316 plh. 94
(ctober .96
Navemther
December .
See aote on pags 60
Graphs of these series are showm on pages 13, 31, and 32,
The following series reached their high values before 1985: series 102 [2.66) in January 1983, series 104 [1.16) in September 1884,
series 107 (6.962) in 4th quarter 1984, series IN8 (1.374) in March 1984, and series 33 {143.70} in September 1984,
Average for weeks ended October 5 and 12.
-
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CYCLICAL INDICATORS

B | cvcucaL iNpicATORS BY ECONOMIC PROCESS—Continued
MAJOR ECONOMIC ¢ R e eenT
PROCESS MONEY AND CREDIT-Continued
Minor Econaimic
Process Credit Flows—Continued Eredit Ditficulties Bank Reserves Interest Rates
Tirmng Class L1 fLL Lt LLt LLL LUu Lig i Lbg ig Cigtp
113, Net changs 111, Change in 114 Funds 14, Curren 39. Percent 93, Free 94 Member 119. Federat 114 Discount
if consumer business and raised by private | habilities of of consumer resewesi@ bank borrow- funds ratet @ tate o hew
instaliment tonsumer credi nonfinancial business instaliment ings from the issues of 3l-day
Vear credit outstanding * harrowers in faflures "() foans delfin Federal Treasury bills* ()
and credit markets quent 30 days Reserve' (T)
month and over
{Ann. rate, {Ann. rate, {Ann. rate,
. dol.) patcent) i, dol.} (M 401 {Percent) {Mil. dot.) (M. dol.) {Percent) (Parcent}
1985
January 63.20 12.5 1,821.0 2.20 -650 1,385 %.35 7.76
Febroaty .. 80.62 10,7 465,144 2,409.8 72.19 -386 1,289 8.50 8.22
March ... ... . 98.02 13.8 3,485.8 2.40 ~827 1,693 2.58 8.57
Aprit 51.94 9.8 3,289.2 2.38 ~585 1,323 8.27 8.00
May ... ... 73.07 9.3 559,244 3,048.3 2.25 -530 1,334 7.97 7.56
June .o 35.28 7.8 2,914.1 2.33 -300 1,205 7.53 7.01
faly . R 67 .68 2.4 2,173.3 7.29 -2k 1,407 7.88 1.05
Rugust . . __ Bb.18 8.1 556,568 3,018.4 2.35 -246 1,073 7.30 7.18
September H 125,98 9.7 . 2,200.1 2.3% ~823 1,289 7.92 7.08
Ocloper . . 67.28 14.5 o 6,844.3 2.26 -434 1,187 7.99 7.17
November . 66.58 10.4 iH) 948,376 4,160.4 2.32 -813 1.741 3.08 7.20
December o 83.65 12.5 1,548.8 2.32 -260 1,318 827 7.07
1986
January . . 75,83 11.8 3,238.9 2.27 341 770 g.14 7.04
February . ... .. .. 60.96 3.5 409,120 3,252.2 2.2% 213 884 7.86 7.03
March ... ... 28.68 4.4 3,278.8 .41 135 761 7.48 6.59
Aprii . /1.18 3.4 1,766.8 2.48 -92 883 6.99 £.086
May ... ....... 50.87 7.2 573,088 3,5872.8 2.52 ~38 876 §.85 6.12
e L 60,14 3.2 3,467.6 2.53 128 303 6.92 6.21
July . . 75.40 8.0 p7,609.1 2.22 169 741 6.56 5.84
Aupust ... L. 67.28 8.0 735,828 p3.685.0 2.33 -132 272 6.17 5.57
Seplember .. 91.37 4.0 p3,377.2 2.24 -282 1,008 5.89 5.19
Gctober . - £7.04 2.1 4,099.5 1.81 -35 841 5.085 5.18
Rovember . .. 9.38 4.2 794,096 p1,373.8 1.95 226 752 6.04 5.35
December ... .. 1.73 13.1 »3,867.9 1.85 542 827 6.91 5.49
1987
lanuaty ... 9.487 r7.9 p3,446.6 2.43 488 580 5.43 5.45
febryary .. .. 12.16 -0.3 308,280 p2,921.1 2.40 655 556 6.10 5.59
March ... ... ... . 3.86 ri,2 p2,622.7 2,28 38% 527 6.13 5.56
Aprit . . 44,17 ro.l peL 48 2.36 ~166 933 6.37 5.76
May .. ... ... -3.82 rd.1 P50, 384 p2,372.4 2.43 a4 1,035 6.85 5,75
June . 84,54 r5.8 p?,742.3 2.3% 414 776 6.73 5.69
Wy oo vdd.25 v0.5 {NA} [HA) 89 572 6.58 5.78
August p55. 88 pd .8 {NA) 385 6547 6.73 £.00
September ... . (8A) {HAY p-143 $84a iz 6.32
October . . *7.36 LT
November
December .

See nate on page &40

Graphs of these series are shown on pages 13, 32, 33, and 34,

'The following series reached their high values before 1985: series 111 {22.0) in June 1984, series 14 {829.2) in July 1983, series 39
[1.78) in February 1984, series 93 (-7,3728} in August 1084, series 94 (8,017) in Aupgust 1984, series 119 {11.84) in Avgust 1984, and series
114 (19.49) in August 1984, *average Tor weeks ended October 7, 14, 21, and 28. “Average for weeks ended Getober 1, 8, 15, and 22,

7 OCTOBER 1987 “‘:"
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CYCLICAL INDICATORS

B CYCLICAL INDICATORS BY ECONOMIC PROCESS—Continued
MAIOR ECO
brocess MONEY AND CREDIT—Continsed
Minor Economic
Process Interest Rates—Continued Jutstanding Debt
Timing Class . . tg ig Le €t le Y lg ig igiglg g iglg lg tg lg lg ig Le g leig lg. o bg e le e
116 Yield on 115, Yield on 117, Yield on 118. Secondary 1 §7. Bank rates | 109. Average §6. Consumer Commercial and industrial 95, Ratie,
new issues of fong-term municipal market yields ot short-term prime rate instaliment loans outstanding cOnsyYmer in-
high-grade Treasury bonds, 20 on FHA hysiness charged by creddit aut staliment credit
Year corporate bonds (L) bond aver- mortgages (@) |t foans () banks* (1) standing 72, Current 161. Constant | outstanding
and bands (T age™ (U} doklars (1382) dotiars | to personal
month income
{Percent} {Percent) (Percent) {Percent) fPercent} (Percent) {Mil dol.} ML dol.} (Ml dot) {Percent)
1985
january 12.46 11.15 g.51 13.01 10.61 451,450 374,425 313,748 13.96
February 12.38 11.35% 9.65 13.27 10.10 10.80 453,168 326,268 315,843 14,04
Margh . .. 12.85 11.78 9.77 13.43 10.50 466,336 325,670 319,758 14.22
Aprii 12.45 11.42 3.42 12.97 10.50 473,998 330,469 319,912 14.34
Hay 11.85 10.96 9.01 12,28 9,50 10.31 480,087 332,848 321,592 14.57
June 11.33 10.36 5.69 11.89 9.78 483,027 329,303 318,783 14.58
July . 11.28 10.51 8.81 12.12 9.50 485,667 330,846 320,587 14.69
Augusl .. 11.61 10.59 3.08 11.99 g.27 G.50 494,182 330,946 322,245 14,88
September 11.66 10.67 9.27 12.04 9.50 504,679 329,400 322,625 15.06
October 11,581 10.5%6 5.08 11.87 9. 80 510,286 334,076 324,661 15.09
November . 11.19 10.08 8.54 11.28 9.68 9.50 515,834 338,779 327,639 15.19
December 10.42 9. 60 8.43 190.70 9.50 522,805 342,408 330,506 15,19
1938
Janyary 16.33 9.51 3.08 10.78 9.50 529,118 347,226 336,459 15,36
Fabruary . 3.76 .07 7,44 10.58 9.29 8.50 534,198 343,011 337,277 15,42
March . 8.95 8.13 7.08 9.77 9.10 536,589 342,076 341,053 15.41
Aprit 8.71 7.59 7.20 3.840 .83 542,521 338,180 339,538 15.29
May 3.09 8.02 7.54 10,07 8.13 2.50 546,759 346,001 340,011 15.51
hine 9,39 8,23 7.87 §.48 5.50 551,771 337,811 338,149 15,64
Juty g.11 71.86 7.51 10,01 8.16 558,054 338,494 340,537 15.78
August 5.03 7.72 7.21 3,80 7.73 7.90 563,661 342,476 344,880 15.86
September 9.28 .08 7.11 9.90 7.50 571,275 340,629 342,685 16,061
October . . 9.29 8.04 7.08 3.80 7.50 576,862 342,789 343,820 Ei6.12
November 2.93 7.81 65.85 9.26 7.28 7.50 577,645 344,738 345,430 16.09
December 8.87 7.67 6.86 9,21 7.50 577,789 352,907 383,369 15.99
1587
Janyary B.5% 7.60 6.61 8.7% 7.50 578,878 | 363,091 { H)361.285 15,93
February 8.58 7.69 6681 3.81 7.45 7.50 579,591 359,782 356,220 15.79
March g.68 7.62 6. &6 8,94 .. 7.50 579,913 357,039 353,154 15.74
Agni 9,36 8.31 7.55 10.02 7.75 533,585 357,948 351,244 15,76
May 9.95 &.79 5.00 10,61 8.24 8.14 583,276 r357,603 348,541 15.73
hine 9. 64 .63 7.79 16,33 8.25 587.821 r355,354 r344,669 15,82
July . 9.70 8.70 .72 10,38 3,25 r58},175 r35l, 861 r339,634 rin. g2
August . 10.0% 8,97 7.82 10.55 8.20 8.25 {Hp595,832 249,917 r337.,432 pl5.85
Septemher 10,63 9.58 8.26 e.7l 8.70 {HaY p351,329 p338,794 {NB)
Qctober 210,88 “9.78 3377 “9.08
Nowember
{iecember

See note on page 6.

Graphs of these series are shown on pages 13, 34, and 35.

“The following series reached their high values before 1885 series lle (14.49) in June 1984, series 115 [13.00) in June 1984, series 117
(16,673 in June 1984, series 118 (15.01) in May 1984, series 67 {13.29) in 3d quarter 1984, and series 109 {13.00) in August 1984, “Average
tor weeks ended Dctober I, 9,

16, and 23,

*Aaverage for weeks ended October 1, &, 15, and 22. “Average for Uotober 1 othrough 28,
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CYCLICAL INDICATORS

C DIFFUSION INDEXES AND RATES OF CHANGE
DIFFUSION INDEXES
950. Twelve lpading 951. Four roughly 952, Six lagging 961. Average weekly 962 initial claims for 963. Employees on
indicator components ceincilent indicator indicator compangnts Bours of production or ynemployment insurance, private nonagricultural

) (series 1. 5, &, 12, 19, components {series {series 62, 77, 91, 95, nonsupervisory workers, State grograrms, 51 payrolis, 186

”ad’ 0, 29, 32, 36, 99, 105, 41, 47,51, 57 101, 109) 20 manufacturing areas * industries

an Hn ihdustries

manth

L-month b-month 1-month B-month 1-month §-month F-month S-month 1-month $-month {-month &-manth
span span span 5031 span span span span span span span span
Revised?] Revised?

1985
January 68.2 45.5 50.0 100.0 83.3 £6.7 27.% 12.5 11.8 33.3 55.9 45.5
felfuary .. . 54.5 50.0 100.0 100.0 50,0 66.7 15.0 40,0 72.5 4].2 47.0 46.5
Mareh ... . 36.4 50.0 75.0 75.8 58.3 83.3 95.0 47.5 84.3 £84.7 52.4 43.2
April : 36.4 45.5 100.0 100.0 1.7 66.7 15.0 47.5 19.6 64.7 7.3 44.3
May .. ... .. 77.3 54.5 62.5 10G.8 50.9 66.7 80,90 §2.5 451 58.8 53.2 45.3
e ... 50.0 72.7 75.0 100.0 50,0 66.7 80.0 70.0 88,7 68.6 46.8 45,1
y .. 53.8 90.9 0.0 7540 58.3 75.0 35.0 92.5 7.8 64.7 53.8 3.0
August o 63.5 72.7 100.90 100.0 58.3 Lo 3 75.0 92.5 82,4 13.7 53.8 44,3
September . ... 68.2 80.% 500 100.9 667 HE.7 72.5 95.0 59,8 62.7 47.8 49.2
Oetober .. ... 72.7 90.% 50.0 100.0 81,3 55.3 89.0 60.0 23.5 82.7 53.% 49,2
Navember . 45.5 81,8 87.5 100.0 a1.7 75.0 47.5 77.5 74.5 33.3 54.3 A7.3
December .. 81.8 50.0 87.5 62.5 83.3 83.3 97.5 77.5 27.5 64.7 57.3 45.9

1985
lanuaty . : 59,1 R9.1 75.0 100.0 58.3 50.0 20.0 80.0 58.8 48,0 53.2 &7.6
February ... .. 45.5 50.0 75.0 75.0 75.0 66.7 i7.5 55.0 52.9 39.2 48.1 47.6
March .. : 59.1 54,5 50.0 75.0 £6.7 50.0 85.0 30.0 64.7 51.0 48.1 43.0
Aprd . 63.6 54,5 100.0 75.0 .0 41.7 49.0 57.5 5.5 56.9 53.5 43.2
Way e 50.0 63.6 25.0 75.0 65.7 50.0 50.0 32.5 74.5 58.8 52.4 45.4
June . . 59.1 63.6 37.5 100.0 33.3 33.3 52.5 52.5 56.% 67.6 46.8 48.4
My oo 54,1 68.2 87.5 75.0 50.0 50.0 37.5 87.5 34.3 2.2 52.4 £7.3
August 50.0 72,7 100.0 100.0 50.0 41,7 77.5 £0.0 77.5 5.1 55.2 53.0
Septembec .. . 50.0 90.9 75.0 100.0 41,7 50.0 65.0 82.5 19.6 90,2 55.1 59.7
October : : 54.5 r?2.7 75.0 75.0 91.7 75.0 57.5 87.5 66.7 70.6 53.2 55.9
Novemper ... . .. 81.8 r7z.7 87.5 100.0 41,7 33.3 75.0 70.0 80.4 70.6 59.7 57.5
December .. 81.8 0.9 100.0 75.0 25.0 58.3 52.5 52.5 7.8 94.1 59,7 58,9

1987
January . 36.4 63.6 25.0 100.0 66.7 50.0 67.5 72.5 83.2 69.6 53.5 61.9
Februaty . . 54.5 63.6 100.0 100.0 25.0 50.0 80.0 0.0 35.3 82.4 56.8 52.7
March ... 72.7 63.6 50.0 50.0 25,0 5G. O 2.5 r?5.0 52.0 78.4 58.6 58,8
Aprit . o 59.1 72.7 rél.5 106.0 66.7 33.3 7.5 t62.5 73.% p77.5 53.4 r67.3
May ... 5.5 63.6 50.0 75.0 41.7 66.7 §5.0 p25 .0 76.4 (Na) 5%.6 6.5
e .. £8.2 “55.5 87.5 2106.0 58.3 S50 0 50.9 19.4 557 p71.0
July . 53.0 106.0 33.3 r55.0 64,7 réd.6
Auvgust .. ... .. 45.5 100.0 50.0 60.0 p8o. 4 rB3.0
September . “50.0 *100.0 *10c.0 p15.0 {HA) pg4.9
Qctober |
November .
Recember |

NOTE: Figures are the percent of series components rising. {Half of the unchanged components are counted as rising.) Data are centersd within the spans. I-month inderes are placed on the 24 mopth, §-
month indezes on the Ah month, and $-menth indexes on the 6th month of the span; 1-guarler indexes are placed on the Ist month of the 2d quarter and d-quarler indexss on the 2¢ month of the 3d quarter.
Series are seaschally adjusted except for those, indicated by (), that appear o contain no seasonal movement. Series numbers are for identification only and do not seflect series refationships or order. Com-
plate tithes and sources are listed at the back of this issue. The 1" indicates revised; "p", prefininary; “e”, estimeled, "a”, anlicipated; and “NA". not available.

Graphs of these series are shown on page 36,

*Beginning with data for January 1984, series [Z has heen suspeuded from this index.

*Figures are the percent of components declining.

“See "New Features and Changes for This Issue,” page iii.

“Exciudes sevies 36 and 311, for which data are not available.

sExcludes series 57, for which data are not available.

*ixcludes series 77 and 95, for which data are not available.
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CYCLICAL INDICATORS

C | DIFFUSION INDEXES AND RATES OF CHANGE—Continued
DIFFUSION INDEXES—Cenrtinged
964, Manufacturers’ 965. Newly approved 966. Industrial pro- 967. Spot markst 968, Stock prices, 500 960. Net profits,
new crders, 34 ¢apital appropriations duction, 24 industries prices, 13 raw common s{ncks‘@ manufacturing, aboyt
durable popds industries in 1987 dodars, 17 industrial materials () 600 companies (1)
Year manufzcturing
and industries
month
1-month S-month T-quarter | 4-0 moving 1-month §-month 1-month S-month i-month Smonts
span span span average span span span span span span (4-guarter span)
1985 Revised® |Revised®
mraay 50,0 50.0 50 4.7 56.7 23.1 23.1 89.1 77.8
february .. ... ... 42.6 64.7 54,2 82.5 38.5 23.1 93.5 73,3 70
March ... o 58.8 57.4 54 5.7 70.8 57.7 23.1 37.8 85.8
Aprid . . 41.2 54.4 42 e 54.2 75.0 76.9 23.1 55,4 77.8 o
May ......... 52,8 35.6 75 g 750 38.5 38.5 66.7 82,2 72
e L 51.5 58.8 51 47,8 56,7 23.1 46.2 75.6 73.3
haly o 52.9 55.9 5% aas 58,3 66.7 8.5 38.5 6.7 75.8
August ... 64.7 48.5 §7.5 58,8 6.2 46.2 0.0 az.?2 78
Segtember .. ... 38.2 52.9 48 58 3 70.8 6.2 38.5 11.1 86.0
October ... ... .. 61.8 41.2 53 37.5 79.2 42.3 53.8 55.8 88.1
November . ... ... 42.6 48.5 Ve co 79,7 83.3 £3.1 53.8 88.% 92.9 70
December .. ... 44.1 58.8 43 58,3 62.5 57.7 93.8 86.7 90.5
1988
January ... 55.9 38.2 36 P 85.4 75.0 61.8 46.2 60.5 a¢.5 .
February .. 47.1 44,1 37.5 41.7 38.5 50.0 81.0 90.% 70
fMarch . 44,1 44.1 43 16.7 53.3 34.6 57.7 94.0 28.1
Aprit 58.8 47.1 24 e 75.0 47.9 53.8 42.3 61.9 88.1 il
May ... 26.5 r51.5 5.4 50.0 B1.5 50.0 50.0 40.5 70
ae .o 55.9 50,4 46 52.1 58.3 5.4 50,0 77.4 81.0
fuly oo 44,1 32.4 59 58.23 47.9 50.0 50.0 35.7 a1.0
August . ... r39.7 66.2 . . 47.9 75.0 53.0 65.4 67.9 71.4 74
September ... ré4.7 47.1 a8 31.2 7%.2 65.4 3.1 42.9 78.6
Octeber ... .. .. rs4.4 61.8 65 70.8 72.9 73.1 65.4 34,5 95.2
November .. . .. 47.1 79.4 N ... 75.8 87.6 51.5 2.8 76.2 100.0 74
December .. ... 55.9 jz.1 p57 5.0 87.5 85.4 76.9 50.0 92.9
1937
January . . 52.9 r85.3 Az e 3.2 91.7 84.6 88.5 98.8 R7.2 .
February . . e 67.6 r73.5 ... £4.6 89.6 42.3 96.2 95.2 92.7 I5A)
March ... 55.9 ri3.5 (NA} 60.5 75.0 30.8 80.8 83.1 92.5
Aprit .. 38.2 r75.4 phe 50,0 75.0 61.5 73.1 39.3 97.5
May .. 35.3 pr3.s 70.8 79,7 28.5 96.2 45.3 87.5
fame L 847 ... 7.8 pa7.5 57.7 “8C.8 93.9
My .. r67.6 (NA) 77.1 73.1 21.3
August . . r4l.2 62.5 76.9 85.0
September .. ... p52.9 264,86 61.% 2.8
Goteber ... “53.8
November
Decamber . .

See note on page T4

Graghs of these serisy re shown on page 37.

iBased on 46 industries through April 1985, on 45 industries through December 1985, on 43 industries through January 1986, on 42 indus-
tries through April 1987, on 41 industries through June 31987, snd on 40 industries thereafter. Data for compoment industries are not shown
in table CZ but are available from the source, o

*This 15 a copyrighted series used by permission;: it may not be reproduced without written permission from Dun & Bradsireet, Inc.

aSee "New Features and Changes for This Issue,™ page 1ii,

“gased on average for October 6, 13, 20, and 27.
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CYCLICAL INDICATORS

DIFFUSION INDEXES AND RATES OF CHANGE—Continued

DIFFUSION INDEXES—Continued

970, Expenditures for new plant and equipment o 972. Net profits, manulactaring 973, Net sales, manufacturing
2?{; 21 indusiries $71. New orders, mamufacturing” (@) [ o4 rage’ (&) and trade (@)
quarter a. Actual b. Later ¢ Early Actual Anticipated Actual fndicipated fetuat hnticipated
expenditures projections projections
{1-0Q span) {1-4 span) {1-0 span) {4~ span) (4-Q span) {81 span) {A-1) span) {A-0 span} {4~ span}
1984
Fast quarter 57.% 88.1 51.9 90 48 80 84 ag a8
Second quarter 73.8 61.9 69.0 86 91 79 86 84 90
Thirg quarter . 90.5% 71.4 92.8 84 90 74 38 82 an
Fourth quarier . .. 59.5 71.4 38,1 73 &8 74 84 80 88
1983
First quarter 66,7 61.9 66.7 74 a2 74 a0 76 84
Second quarter . 73.8 76.2 7t.4 74 84 69 51 74 a4
Third quarter . . 61.% 66,7 6.2 76 82 70 51 75 84
Fourth guarter 52.4 42,4 38.1 75 Fild] 70 78 74 253
1988
First guarter 19.40 47.6 64.3 76 82 70 78 7z 81
Second guarter . 52.4 86.7 86.7 7% 83 71 81 73 84
Third quarter .. 42.9 42.9 38.1 74 B4 70 81 74 83
Fourth guarter 81.0 35.7 52.4 75 78 70 78 7a 80
1987
Feest quarter 46,5 42.9 50.0 78 80 74 78 78 a2
Second guarter . 61.9 78.6 71.4 83 83 74 81 80 83
Third quarter ... . (uad 85.7 66,7 {HaY 85 {NA) 83 {NAY 85
Fourth quarter 61.9 86 82 86

DIFFUSION INDEXES—Continued

Year 9. ?‘étzmbﬁr of employees, 875. Level of inventories, . 976, Seling prices, mani- 977. Selling prices, wholesale 978, Selling grices, refad
and manutacturing and trade' (3 manufacturing and trade' (3) facturing’ (T} trade’ () trade* (1)
quarter Actyal Anticipated Actual Anticipated Actual Anticipated Actuat Anticipated Actgal Anticipated
(4-00 span) {&-0Q span} (4-Q span) (4-Q span) {4-0 span} {4-G span) (4-0 span} (44} span) 4-0 span) (4-0 spen)
1984
First guarier - 65 62 72 66 74 74 73 72 72 70
Secand quarter .. . . 63 64 70 70 70 16 69 76 68 74
Thied guarter . . 62 64 76 70 70 76 65 75 70 74
fourth qearter . 62 62 70 66 68 72 55 72 70 &3
1985
First quarter . ... 60 60 68 64 65 70 64 68 66 65
Second quarter .. . . 58 62 63 66 62 70 B0 66 63 70
Third guarter . 58 5% 60 62 61 64 59 66 66 67
Tourth quarter . .. 59 58 61 58 61 62 60 60 62 62
1986
First quarter . 58 59 62 58 5% ¥4 59 64 60 62
Second quarter . 59 60 61 58 60 65 59 64 62 62
Third quarter .. 60 59 62 &0 58 62 58 62 Ah 54
fourth guarter 58 58 80 57 63 59 62 62 62 64
1987
First quarter ... 60 60 64 60 64 50 62 63 67 &4
]S';C?d qu?‘rier o ( 6§ 22 65 60 64 66 70 68 57 64
i quatter ... NA { KA 81 HA &7 MA 66 il 68
Fourth guarter . 62 ) 62 (NA) 66 (NA) 69 (] 70

NOTE: Figures are the percent of series components rising. (Half of the unchanged components are counted as rising.) Data are placed at the end of the span. Series are seasonally adjusted except for those.
indicated by (3, that appear to tontain no sessonat movement. The " indicales revised; "p”, prefiminary; amd “NA”, nol avallable.
Graphs of these series are shown on page 35,

*This is a copyrighted series used by permission; it may not be reproduced without written permission from bun § Bradstreet, Inc.

Bradstreet diffusion indexes are based on surveys of about 1,400 business executives.
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|l CYCLICAL INDICATORS

DIFFUSION INDEXES AND RATES OF CHANGE—Continued

SELECTED DIFFUSION INDEX COMPONENTS: Basic Data and Directions of Change
Miffesion index compoaents 1987
February March Aprii May June July” August” Septembor?
961. AVERAGE WEEKLY HOURS Of PRODUCTION OR NONSUPERVISORY WORKERS, MANUFACTURING *
{Hours)
Al manutacturing industries . ... .. S + 41.1 |~ 40,9 § - 46.6 | + 41.01a 41 04o il.alo 41 .07 - 14,4
Percent vising of 20 components ... ... ... {60} {32) (5 {35} (50} {58} {60) {15}
Durable gonds intuslries:
Lumber and wood products .. . 41.3 4- 46.9 1 - 4.6 [+ 41.014 - 0.610 4064 - 40.44 - 38.3
Furmsture and fidderes ... g 40.2 |- 49.0 |- 39,14+ 9.9 |+ 0,00 0.0+ 40.11 - 29.3
Stone, clay, and ghass products .. e 52.8 - §2.51- 41,94+ 42.3 42,0+ 47,2} - 2.1~ 418
Primary melal wmdustries ... .. ... T 27 6 ia a2.6 ). 42.3 14 43140 43.1] + 13,41 + 43,79 - 43.0
fatricated metal products . e & 41,6 - 41.5 |- 41,2 4+ 41.6 41.5 41.4] + 4151 - 40.6
Machinery. except electrical ... ...y 42.7 i~ 12,014~ 1.8+ 52.2t0 47,29+ 42.4f - £7.2¢-  41.5
Flectric and electranic equipment . ... ... s 41.1 i- 49,49 3 - 40.6 7+ 0.8 % 41.1 {6 41 1 k- 41.01 - 0.3
Transgortation equipment ... de o425 - 42.3 | - a1 e 42.2 | - 41,9 41,7 | + 18| - 412
instruments and related producls .y 51.3 lo 1.3 % - 1.0t 41.510 41,51+ 41,671+ 41,81 - 40.8
Wiscelfaneots margfacturing ... L 39,2 f+ 39.3 {- 38.8 |+ 3g.7 )+ .3 - 38.8 |+ 384 - 383
Nondurable goods indusines:
Food and wndeed products ... ... ... .o ]t 4G.1 §- 40.0 § - 39.8 3+ A0.1 fo LI 32.91 + 40.3 | - 40.1
Tobaceo manufaciurers ... P 36,7 p# 38.1 -~ 376 ¥ 38.33+ 40,11 - 3.5+ 36.41 - 35.3
Tesfile mift products . ... e R 42.0 |+ 42.1 )- 41.4 |+ 4z2.0 1+ 4z.1 |+ 42.4 |~ 42,1 - 40.9
Apparet and other testile producls .. T B 37.4 §- 37.0 §- 36.1 7+ 37.2 |- 37,10+ 3730+ 37.414 - 3%.0
Paper and albed producls . - 43.3 - 43.0 ¢ 3.0 1+ 435 [~ 13.3 1+ 43,5 f - 43.4 4§+ 43.9
Printing and publishing . e + 33.1 - 379 - 3.7 1+ 3799+ 38.1 /1l- 37.91+ 381
Chemicals and allied prodects ... ... ........... |o 42.2 |- 42.0 1+ 42,2 {1~ 42.11- 4z.0 1+ 42.2 f+ 42 .8 F + 47 .8
Peirglaum and coal products T & 44,5 1+ 44,1 |- 43.9 ]+ §4.3 } - 43.3 4+ 4.4 4 - 43,19~ 43.0
Rubher and miscellzaeaus plashcs producls TR B 41.5 Jo 41.5 |- 40.9 1+ 41.5 |+ 41.8 4 - 41,04+ 41.519 - 41.1
teather ang leather praducts ... ... - 37.2 i+ 37.5 §- 36.7 4+ N W3- JBEE+ 38.8¢ - 36.40
364. MANUFACTURERS' NEW ORDERS, DURABLE GOODS INDUSTRIES ! ¢
{Milhons of doftars)
Al durable goods ndustries ... ... L + 101,932 j+ 106,213 j+ 106,977 lo 106,932 b+ 109,181 |o 109,213 |- 106,621 |+ 107,801
Fercent +ising of 34 components .. .. ... .. {68} (56] {38} (35} (65} {68} {41y {53)
Frimary metals ... . o IR 8,231 |+ 8,788 §+ 9,785 {+ 9,508 {+ 9,976 {- 9,718 | - 9,457 j+ 10,372
Fabricated metal products R AR +0011,248 1+ 11,578 |+ 11,219 - 11,035 j4+ 11,803 F. 11,281 §- 11,002 )+ 11,069
Machinery, except electrical |t 18GBTE [ 17,208 |+ 17,867 §- 17,583 |- 17,486 |+ 18,884 {- 18,389 [+ 18,479
Electrical machinery ... .. ... 17,053 §- 18,478 3¢ 19,709 |- 18,353 b+ 19,672 |- 19,421 |- 19,218 §+ 19,456
Transpartation equipment e L3t 27,302 3+ 30,253 - 28,028 {1+ 29,571 .- 28,794 |- 27,870 1- 27,082 |- 76,832
Other dueable goods induslries ... ... p4 21,288 ¢ 21,907 - 21,068 9. 20,940 |+ 21,844 f+ 21,879 )- 21,4731+ 21,793

NOTE To facilitale imterprelation, the month lo-month direchions of change are shown along with the numberss +) = sising {0} ~ unchanged, amd {—} = fallmg. The "' indscates revisedt, "B,
preliminary; and "NA”, nol available

‘Data are seasonally adjusted by the source agency.

*pata for most of the diffusion index components are not availabie for publication, but they are included in the totals and directions of
change for the six major industry groups shown here.
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DIFFUSION INDEXES AND RATES OF CHANGE—Continued

SELECTED BHFFUSION INDEX COMPONENTS. Basic Date and Direchigns of Change—Continued

iffusion 1ndex compongnts 1987
February March Aprid May June July August | SeptemberP
966. INDEX CF INDUSTRIAL PRODUCTION !
(1377 =100}
A sndduston produchion + 127.% + 127.4 o 127.4 +  128.2 + 1281 + 1306 F + 131.0 + 131.2
Percent rising of 24 components * (65) (60} {50} {71} (71} (17 {62} {69}
Durable manufactures:
Lumber and products s + 1296 |- 128.% f - 1278 p+ 1303 ]+ 1311} + 1326} - 131.0 {nA)
Furniture and fixtures ... ... L + t45.p0 |+ 14908 (- 1382t + 1505 1+ 1834 b 4+ 1562 1+ 157.0 [§1:8)]
Ciay. plass, and stone groducts ... ... ... -~ l18.8}+ 1198 |+ 120,63 - 7.2+ 117.91+ 119.0) - 112.7 {NAY
Prisnary metals ... ... + 5.1 |+ 77.0 ] - 76,11 + F I B8 1.4 4+ 84,7 § 86.1
fapricated melal praducts - 1083 |+ 1105 |- 109.% ¢ - 1085 |+ 11F.1 ¢+ 1112} - R1LOF +  11l1.3
Nonetectrical machinery ... + 145,85 + 1485 | + 150.4 - 149.7 1 + 151,81 + 154 .4 + 1%4.% + 155,86
Etectrical machinery ... .. L. + 1710 - 168.5 ¢ » 168,41 + 171.1 - 1705 ¢+ 17271+ 174410 174.4
Transportation eguipment ... ... L + 132,71 - 132,21 - 127.8 %+ 129.4 4 - 126,50 + 127.6 | + 12B.0 126.7
Ingtruments .o + 142,01 - 1403 p + 428 - M2l o+ 14451 - 1841} + 1461 | +  147.0
MisceBlaneous manofactures .. .. ... o 10l.6 P+ 103l - 10141+ 1012 ) - 1012 - 1007 ) +  i00.% (MR}
Nondurable manafactures:
Foods ... ... .. e + 1364 |+ 137.3 ] - 1360+ 137.4 0+ 1377 + 138,61 + 139.8 (NA)
fobacco products ... 9.8 { + 10t.1 ] - 9.6 { + 1066} 4+ 107.0| - 106.% {NA) {MA}
Textite aill produels .. + 1108 |+ 3126+ 16| - 11571+ 1172 + 11951 - 1163 {NA)
Apparel products L + 106,51 - 105,40 - 105,33 + 1064} + 10771+ 1096 {MNA) {NA)
Paper and producls + 1329 | o 3399 ]+ 1408 + 181.3 % + MZ.6| + 145.2 7 ¢+  145.2 {NA)
Printing and publishing - 164,41+ 1676 )]+ 19,2 | 4+ MF1.4} + 1V41p o+ 1IB0G; - IEB [+ 175.0
Chemcals and products ... e - 1357 ) - 13z b+ o13voabo+ 1881+ 139,31 + sz o+ 122.3 [HA)
Petroleum products ... .. - 91.6 | + g2.1 | + 94,0 - 92.6 | - g2.31 + 92.9 % - 92.3 | + 92.6
Rubber and plastics products .. . ... L. v 156,21+ 158.6 | + 1805} + 162.2 ] + 165.4 [ + 1877 - 167.6 {na)
Leather and products ... ... + 5981 - 59.4 | + 60,2 | + £1.4 % - 60,81 - 59.2{ + 61.1 {HA)
Mimag:
Melal musing .. - 736k - et - 8.7 1 + 1.7 § - Ty ox 72.4 {nA) {NA)
Boal...o - 1317 - 122,30 - 121.9 o+ 127.2 )+ 12887 - 127.9 + 1305 & 131.7
Qi and gas exlraction - 90,9 | + 92,4 | + 3.1 ¢ - 92.1 % - 91.81 o 1.8} + 92.0 ] + 32.8
Stone and earth mimerals . + 122,14+ 1238 + 185.4] + 127.6] + 128.5}F + 130,22} + 1312 {NA)
NOTE: Te facitilate infecpretelion, the month-do-month directions of change are shown zlorg wilh the numbers: (&) = rising {0} « unchanged, and () = falfing.  The "r" indicates revised: "p"

preliminary; and "N
tRevised.

A", not availabie,

See "New Features and Changes for This Issue,™ page iii.

*Where actual data for separate indusiries are not available, estimates are used to compute the percent rising.
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CYCLICAL INDICATORS

C DIFFUSION INDEXES AND RATES OF CHANGE—Continued

SELECTED DifFUSION INDEX. COMPONENTS: Basw Date and Diections of Change -Conbinued
fhitusion mder components 1987
February March April May June July August | September | October’
967 INDEX OF SPOT MARKET PRICES. RAW INDUSTRIALS ¢
Raw ndustoals ance wngex (1957 - HB) - M.y~ 236.3 253.8 ¢+ 2726 {+ 278,81+ B2+ ?PBE.3I T+ F92.4 1+ 295.2
Percear vising of 13 components (42} (31) (62} (88} {58) (7 (77} {62} {54}
Doilars
ipound) + B4 ]+ 0473 G865 1+ o0.5021+ 0842 [+ D589 |+ 0,619 )+ 0,644+ 0,648
thidogrant} .5%6 1.043 1.025 1.107 1.15% 1.321 1.385 1.420 1.42a
sl w10 Jdpoundd.. )~ 0DUIBT |- 0.162 06,1733+  0.235 ]+ 06,2453+ Q.275 )+ 0.2e0lc 0.28Qtoc 0,780
[hilogram’ 0.368 0,357 7,381 1.518% 0.540 0,606 0.617 0,817 9.617
S U3 tony + 77.000 - 74,600 FR.000 4+ 79000 |+ 82,000 F+ B4.000 i+ 85,000+ 95.000 ]+ 117,000
[meine tan) BY.E77 82,232 21.570 87.082 90,389 92.593 93.695 ip4.718 128 .95%
{posnd} - 3.8 e 3744 3790 1+ 3.815t-  3.738 |- 3.6200+ 3,70R0+  3.BI2 |+ 3.848
Chibagramy 2.329 3.254 8.355 8.411 g.7241 7.981 8,175 8.404 8,483
i {paund] . - 0414 je 0.414 0.414 4+ 0,439 ]+ 04701+ D0.480:0 0.480 ;- 0.455 (- 0.448
thiingram) 0.513 0.913 3.913 7.968 1.036 1.058 1.058 1.603 7.590
.- tyard} - 0,237 §-  0.732 0.242 v~ 0.2403¢ 0,280 )-  0.238 0+  0.7240 b~ 0238 b+ D256
(meter) 0.759 254 D.265 0.262 0.262 0,260 0.267 0,260 0.280
it Lpesng! - 0550 - 0,545 0.581 1+ 0,888 1+ 0.7031+ OQ.728j+ 0.754)- 0.712]- 0.836
(hidugram! 1.213 1.204 1.281 1.451 1.550 1,609 1.662 1.570 1.40%
_;’ya:d} S+ 0.eed |+ D874 0.870 |+ 0.882 |- 0.970 4+ D.975)1-  0.96% -  0.946 - 0.90%
Limelged 1.059 1.065 1.061 1.074 1.081 1.0k6 1.05% 1.035 0.580
-iiJUUﬁ@f S 3.30004- 3.270 3725+ 30800~ 37100~ 3,880+  3.BSO [+ 4080+  4.10p
thilogram} T.275 7209 8.212 5.598 8.179 5.047 4,488 8,985 9.039
i Lpouad] ¢ {3736 b+ D.BRD G.832 [+  0.338 F-  D.916{+ (.928 ¢+ 0,932+ 0.987 )+  1.000
toiogram} 1,623 1.764 2.05% 2.063 2.019 2046 Z2.068 2.176 2.708
(H0E ponids o 50.000 Jo 50,000 50.000 {0 50,000 {o 50.9004c¢ 50.000lo 50,0000 50.000 1o 50.000
(100 wilograms) 116,230 110.230 110,235 110.230 110,730 115.230 116.230 110,230 110,230
Halbl Lpoyad} v 0.AB5 {1~ 0.480 3475 4+ 0491 3+ 0508 1+ Dus36 |+ 05371+ 0542 (-  D.538
twlngramy 1.47% 1.614 1.047 1.087 1.118 1.182 1.i84 1.185 1.136
ii}ﬂuridj RIS 2 X I A A e 7 0.127 )+ 9.186lc D146 )+ £.348 G- BT pa 0015201 D150
[ CRIFRERAI .315 G.287 0,280 0,322 G.322 G.3°5 0,324 0.33%5 0.331
i angeepretaticn. the manti-to-month direghons of change are shown along wilth (he Aumbers asirg (0y -0 unchanged. ant (-1 - fallig The 707 wdizafes rensed: g

aryand THAT not avalaite.

flata are not sensonally adjmsted.

wrailten permlssion from Copmodity Hescarch Bureasy, Ino.
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| §] OTHER IMPORTANT ECONOMIC MEASURES

NATIONAL INCOME AND PRODUCT

GNP ARD PERSONAL INCOME
Year Z08. Gross national product in curcent doliars 50. Gross national product i 1982 doflars g};s's?rf;hcual?;a i}%ég‘?ﬂa?&s
3”? product in 1982
quarter a. Total b. Difference ¢. Percent a. Total b. Difference ¢. Percent dallars
change at change at
{Annm. rale, {Ann. rate, annual rate fAnn. rate, (Ann, rate, annual rate {Ann. rate, {Ann. rate,
bit. dol. } bil. dot.) Wl ot} il dot.) dollars) bit. dol.)
1984
Pushquarter 3,674.9 129.1 15.4 3,451 .7 86.6 10.7 14,613 3,368.3
Secong guarter 3,754.2 79.3 8.9 3,498.0 46.3 ) 14,777 3.434.8
Third quarter . . 3,807.9 53.7 5.8 3,820.6 22.6 2.6 14,834 3,45%.6
Fourth quarler . .. 3,851.8 43.9 4.7 3.538.2 4.6 1.7 14,857 3,493.5
1985
First guarter 3,921.1 69.3 7.4 3,568.7 33.5 38 14,966 3,549, ¢
Second quarler .. 3,973.6 52.5 5.5 3,887.1 18.4 2.1 15,010 3,569.9
Third quarter ., . 4,042.0 £8.4 7.1 3,823.9 35.9 4.1 15,129 3,628.7
Faurth guarter . 4,104.4 62.4 6.3 3.650.9 27.9 3.1 15,197 3,652.5
1986
first guarter 4,174.4 708 7.0 3,698.8 47.9 5.4 15,362 3.663.4
Second quarter . . . . 4,711.8 37.7 3.6 3,704.7 5.9 0.6 15.352 3,676.7
Third guarier . 4,265.9 54.3 5.3 3,718.0 13.3 1.4 15,370 3,719
Fourth quarler 4,288.1 22.2 2.1 3,731.5 13.5 1.5 15,388 3,745.8
1987
Fuslguarter . 4,377.7 89.6 8.6 3,772.2 40.7 4.4 15,525 3,724.5
Secand quarter .. 1,44%.1 67.4 6.3 3,795.3 23.1 2.5 15,588 3,756.3
Third quarter . pd,512.0 g65,9 p6.2 23,831.2 p35.9 P3.5 pl5,595 83,8131
Fourth quarter .
GNP AND PERSONAL INCOME—Continued PERSONAL CONSUMPTION EXPENDIFURES
230, Totat in current 231. Total in 1982 232, Durable goods 233. Durable goods
e Disposable personal income doflars oflars in current dollars in 1982 doflars
auarter 224, Current doliars 225. Constant 227, Pex capita in
{1982} doffars 1982 doifars
(Ann. raie, (Ann. rate, {(Ann. rate, (Ann. rate, (Ann. rate, (g rate, {Ann. rate,
bil. del.} ik, del.) dollars) Bil. dol.) Bit, del.} bil. dof.) bil. dol.)
1984
First quartsr . 2,611.8 2,446.8 10,359 2,361.1 2,212.1 322.7 312.6
Second quarler .. . 2,642.8 2,456.86 10,378 2,417.0 2,487 335.1 3225
Third guarter ., . 2,691.1 2,479.2 10,448 2,450.3 2,257.3 337.7 324.3
Fourth quarter .. . 2.728.6 Z,496.3 10,491 7,453.4 2,281.1 346.7 3331
1985
First guarlgr . . 2,762.2 2,506.8 10,513 72,549.% £,314.1 358.7 342.4
Second quarter .. 7.848.4 2,558.4 10,705 Z2.602.0 2,337.0 362.4 346,40
Third quartes .. . 2,847.2 ?,538.2 10,592 2,665.4 2,376.1 383.7 366.8
Fourth guarter . .. 2,906.6 2,565.5 10,679 2,760.1 2,383.2 370.5 356.1
1986
fust quarter . . 2,966.0 2,610.5 10,847 2,737.9 2,409.7 375.9 3598
Second quarter .. . 3,022.4 Z2,660.2 11,024 72,7658 2,434.3 386.4 369.46
Third quarler 3,838.2 2,693.2 10,968 2,837.1 Z,877.5 427 .6 405.5
fourth guarter . . 3,061.6 2,686.7 10,956 2,858.6 2.480.5 419.8 398.0
1987
first quarter .. . 3,128, 7.674.9 11,008 ?,891.8 2,475.9 396.1 3759
Second quarter 3,130.8 2,645.5 10,865 £2,543.7 2,487.5 409 .4 385 .4
Third quarter . . p3,193.5 p?2,676.1 pif, 963 p3,003.7 p?2,517.0 pdlz2.a pd03,3
fourth quarter

NOTE: Series are seasonally adjusted except for those, indicaied by (3, that appear to conlain no seasonal movement. Series nymbers are for identification only and do not reflect sertes refationships or order.
Complete titles ang sources are listed ab the back of this ssue. The v indicales revised; “p”, preliminary; ", estimated; "2, anticipated; and "NA", nat available
fraphs of taese series are shown on pages 4G and 41
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OTHER IMPORTANT ECONOMIC MEASURES

A | NATIONAL INCOME AND PRODUCT—Continued
FVE PERSONAL CONSUMPTION EXPENDITURES—Continued X3 GROSS PRIVATE DOMESTLC INVESTMENT
v 736. Nondurable 738 Nondurabte 237, Services in 23%. Services in 7240, Tetak 241, Total in 247. Fixed wvest- 263, Fixed invest-
ead' 20043 in current googs i 1382 current doflars 1982 dotlars current dolflars 1982 dofiars ment in cyrient ment in 1987
at doflars dofars dollats dollars
quarter
{Ann. rate. {Ann. rate, (Ann, rate, (Ang. rate. (Ann. rate, (Ann, rate, {Ann. rale, {Anp, rate,
B, dob ) bil. gok.} bil. dol.) 4il, dot.) bil. dal.) bil. dol.) bil. dol.} bil. dol.}
1984
Frest quarter . 849.9 §14.5 1,188.6 1,085.0 663, 0 655.2 5E8.9 571.8
Secored quarter 560, 9 BB,z 1,215.1 1,006.1 664.2 658.4 597.5 595.1
Third quarter . .. B7Z.8 829.6 1.238.7 1.103.5 670.3 664.2 605.4 603.3
Fourth quarter 879.6 g3i1.z2 1,267.1 1,115.8 £61.8 £hL .Y 616.8 614.0
1985
First guartes . ... | B84, 4 B41.7 1,297.3 1,130.5 £38.6 632.1 617.3 612.7
Second guarter 910.4 247 .6 1,329.2 1.142.8 648.4 £45.7 628.9 628.4
Third quarler EIT 853.5 1.363.3 1,155.7 628.6 623.2 631.9 628.9
Foarth quarter 92%.3 855.7 1,400.3 1,172.5 650.5 643.3 648.3 544.9
1985
First quarter 936.8 o6 8 1.425.2 1,181.2 683.4 674.4 645.1 £39.1
Secead quarter . 9343 380.0 1,485, 1 1,184.7 679.4 665.8 651.9 637.6
Therd quarter 9400 B79.8 1,469.5 1,182.2 6608 645.0 £57.3 538.9
Fourlh quarter 946.3 880, 3 1,492.4 1,201.1 650.2 631.0 666.6 6454
1587
first quarter 969.9 863.2 1,527.7 1,216.9 699.9 671.8 £48.2 624.7
Second guarter 482,73 879.0 1,552.6 1,223.1 702.8 573.7 662.3 634.7
fiied quarter . 2988, 1 ph78 4 pl,.583.0 pl,235.4 p686.5 pt76.5 p68l1.1 phbs. 4
fourth quarter
. GROSS PRIVATE
] F SERVICE:
A3 DOMESTC NVEST —Con JXR GOVERNMENT PURCHASES OF (00DS AND SERVICES
Yeur 745, Change in 3% Change in 260, Total in 261, Tofal m 267, Federal 263, Federat 266. State and 267, State and
a;ad business inven- husiness nven- current doffars 1987 doffars Gaverament i Govarament in locat government lpcat govermment
arte tories in current tories in 1982 current dollars 1982 dollars in current dollars in 1982 dollars
auaries dotlars doliars
{Aan. rate, {Ann. rale, {Ann. rate, (Ant. rale (Ann, rate, {Ann. rale, (Ann. rate, (Ann. rate,
5 gol) bit. dol) bit, dok.) bit. dot} bil. dol.) ol dot) bif. dol.} bil. dot.)
1984
First quarter . 94.1 23.4 £96.5 £653.0 284.0 271.5 412.5 381.6
Second quarter B6.7 63.2 733.8 680.2 315,40 295.6 420.8 384.7
Third quarter 65.0 60.9 746.6 654.5 317.0 295.5 429.6 388.9
Fourth quarter 45,0 41,7 FEALE £93.2 326.0 300.5 438.5 392.7
1985
First quarter 1.4 195 785.1 703.4 336.3 308.4 447 .8 395.0
Secong guarter 8.5 7.3 200, 5 71201 339.4 310.7 451.1 401.4
Third quarter 2.4 =57 332.8 738.6 351.9 332.5 470, 9 406.1
Fourt quarter 7.5 ~-1.6 857, 1537 378.0 345.3 479.0 408.4
1936
First guarler 38.3 35.3 8469 137.6 356.7 322.1 490.2 415.5
Second guarter 27.5 26.1 867.2 751.8 368.4 330.6 433.8 421.0
Third guarter 3.5 £.1 B875.5 757.2 371.2 332.6 507.3 424 .6
Fourth quarter -6.4 -14.4 8585.3 7718 iBR.E ELEa E17.7 4271
1987
First quarter . 51.6 47, 896.2 759,68 366.9 327.3 529.3 432.3
Second guarter 30.3 39.0 9171 766.7 3749.6 332.6 537.8 4341
Third guarter PE:J“ ,912.1 p933.5 P"’?S.S 93’316 53333 p5¢8.9 ;‘]’337.3
Fomrth quarter

See note on page 80

Graphs of these series are shown on pages 4L, 42, and 43,
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OTHER IMPORTANT ECONOMIC MEASURES

A [ NATIONAL INCOME AND PRODUCT—Continued
NATIONAL INCOME
E FOREIGN TRADE m AND ITS COMPONENTS
Yez:jr Net exports of goods and services Exports of goods and services tmparts of goods and services fig;fﬂl’:?iég zst?éncg?me"'
an ? dollars ermplayees
quarter 250. Current 255, Constant 252, Current 256. Constant 253, Current 257. Constant
doflars {1982} dollars dotlars {19821 doltars dellars (1982 doliars
{Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. tate, (Ann. rate, (Ann. rale, (Ann. rate,
hil, dol} bil. dol.} hil. dol.} bil. dol.) bit. dok.} hil. dol) bil. dol} k. doly
1984 i
Frest quarter ... . -45. 7 -65.6 374.3 362.7 420.0 431.3 2,962.1 2,152.9
Second quarter -62.8 -87.3 383.2 368.1 446.1 456.5 3.000.0 2,195.2
Thirg quarter . -58.3 -25.5 390.8 378.7 a50.1 4641 3,047.3 2,234.9
fourth quarter . . -67.8 ~34.8 385.7 376.6 453.6 471.4 3,096.1 2,272.7
1985
Fust guarter -51.5 -81.0 376.3 369.7 a27.7 4507 3,166.5 2,314.9
Second quarter . -77.3 -107.7 370.6 364.7 447 8 472.8 3,208.4 2,351.5
Thiee quarter . . -84.7 -114.9 364.2 360.5 348.9 275.4 3,254.4 Z,386.3
Fourth quarter . -103.5 -129.3 368.7 366.5 472.2 2958 3,304.4 2,430.5
1986
First quarter ~83.8 -123.0 373.5 371.5 487.3 494.4 3,364.7 2,464 .8
Secand quarter . . -100.8 -146.8 371.3 370.2 472.1 517.0 3,414.1 2,487.6
Third quarler . -110.5 -161.6 376.6 379,86 487.1 541.2 3,438.7 2,515.1
fourth guarter -116.9 ~151.8 383.3 388.3 500.2 544.1 3,471.0 2.552.0
1987
First quarter . . -112.2 -135.2 397.3 387.8 509.5 $33.0 3,548.3 2,589.9
Secend guarfer -118.4 «132.7 416.5 414.5 534.8 547.2 3,593.3 2,623 .4
Third quarter p-121.7 p-137.9 pd3z.1 24306 pE65.1 pB6E.5 ua) p?,664.3
Fourth quarier . . .
NATIONAL INCOME AND 175 COMPONENTS—Continued SAVING
Year 282, Praprietors’ 284, Rental income 285. Corporate 288, Net interast 290, Gross saving 295, Business 292. Personal
ea:j income with WA of persons with profits hefore tax saving saving
qj&"m; and CCAd; CCAd): with ¥4 and
LOAd):
{Ann. rate, {Ann. rate, {Ann. rate, {Ana. rate, {Ann. rate, {Ann. rate, (Ann. rate,
bil. dol.) bil. dok.} hil. dol.) bil. dot.} bil. dot} bif, dol.) bil. dol.}
1984
Frst quarter . ... 241.4 12.3 262.7 297.8 581.0 491.5 181.1
Second quarler .. 228.0 9.3 275.5 301.0 566.6 509.5 152.8
Third quarter 230.8 6.9 262.6 312.2 568.7 514.2 168.2
Fourth guarter . 237.5 5.6 266.9 313.1 557.8 522.6 157.3
1985
Fust quarter . . 252.1 7.3 265.6 316.5 552.40 518.6 131.2
Second quarter . 256. 4 9.1 2748.2 313.2 5477 533.0 162.58
Third guarter . .. . 252.4 9.3 292.8 313.7 514.7 552.7 9%.7
Fourth guarter . 268.0 10.1 277.8 317.9 510.7 544,73 118.5
1986
First quarter . . .. . 270.8 14.0 288.0 326.6 557.8 553&_1 138.4
Second quarier . 298.1 17.4 282.3 a7 538.7 547.7 166.0
Third quarter 292.5 7.2 286.4 327.5 5i6.7 581.5 059
Fourth quarter . .. 297.8 8.4 281.1 azL.7 515.3 5444 10%.0
1987
First quarter . . 320.9 20.0 294.0 323.6 554.3 545.3 138.4
Second quarter . 323.1 18.9 236.8 331.1 551.3 546.7 3.2
Trird quantsr . p322.1 pl3.5 1A} p339.5 {NA) InAY 44,6
Fourih guarter
Sea nole on page 80
Graphs of these series are shown on pages 44, 45, and 48,
*IVA, inventory valuaticn adiustient; CCAd}, capital consumption adjustment.
*
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OTHER IMPORTANT ECONOMIC MEASURES

A | NATIONAL INCOME AND PRODUCT—Continued
SAVING—Continued m SHARES OF GNP AND NATIONAL INCOME
298. Government 293. Personal
:5; sl or deficit saving rate Percent of gross national peoduct
quarter 238, Personal con- 248, Nontesidential 24%. Residential 247 Change i 251 Net exports of
sumption expendi- fied mvesiment fxed investment husiness inventories goods and sefvices
teres ‘
{Ann. rate,
bil. dot.) {Percent) (Percent} {Percent) {Percent) {Percent) {Percant)
1984
Furst quarter -9]1.6 6.9 64.2 10.7 4.8 2.6 -1.2
Secand guarter -95.8 5.8 64.4 11.0 4.9 1.8 -1.7
Third guarter ) -110.6 6.1 64,3 11.1 4,8 1.7 -1.6
Fourth quarier . -122.1 5.8 64.7 i1.3 4.7 1.2 -1.8
1585
First quarler ~97.8 4.8 65.9 11.0 4.7 8.5 -1.3
Second guarter -148.1 5.7 65,5 11.2 4.6 0.5 -1.9
Third quarter . . -133.7 3.4 65,9 10.9 4.7 -0.1 -2.1
Fourth quarfer .. . -152.1 4.1 65.8 11.0 4.8 0.1 -2.5
1986
Furst nuarter -134.0 4.7 65.6 10.8 4.4 0.9 -
Second quarter -175.0 5.5 65.7 10.3 5.2 0.7 o
Thied quarler . -144.1 3.6 85.5 10.2 5.2 0.1 2.6
Fourth quarter -138.1 3.6 65,7 10.3 5.3 0.1 2.7
1987
Furst quarter .. -129.5 4.4 66.1 9.7 5.1 B
?ﬁc%ﬂdquafter - -?8.6} 3.0 86.2 3.8 5.1 é'é -576
id quarter HA 3.0 66.6 ; -3
o e, p p pi0.0 p5.1 pd.3 p-2.7
AS ‘ SHARES OF GNP AND NATIONAL INCOME - Continued
Year Percent of GNP-—Continued Percent of naticaal income
and
fuarter 265, Federal Bovern- 268, State and local 64, Comoensation of 283. Proprietors” 285. Rentat inceme 287 Corporate profits | 289, Net inferest
ment purchases of government purchases | employees income with WA of persons with before tax with
goods and services of goods and services and SCAd)® CCAd VA and COAG
{Percent) {Percent) {Percent) (Percent) (Percent) {Parcent} {Perceni}
1384
First guarter 7.7 11.2 2.7 8.1 .4 8.9 9.9
Second quarter 8.4 11.2 73.0 7.6 0.3 3.2 1-‘}:0
Third quarter 8.3 11.3 73.3 7.0 0.2 8.6 iﬂ.é
Faurth quarter 8.5 1:.4 73.4 7.7 0.2 8.6 10.1
1685
First quarter 8.6 11.4 73.3 2.4 ¢.2 8.4 10,0
Secong quarter 8.5 11.6 73.4 2.0 0.3 .6 9.8
Third quarter . . 9.0 11.7 73.3 7.8 8.3 8.0 3.6
Fourth quarter 3.2 1.7 73,6 8.1 0.3 g1 9.5
1986
First quarter 4.5 117 73.3 8.0 0.4
Se_condcguarier 8.7 11.8 72.% 3,7 0.5 gg 22
Thisd quarter . | 8.7 11.9 73.1 8.5 0.5 8.3 9.5
Fourlh quarier 8.6 12.1 73.5 5.6 0.5 8.1 9.3
1987
First quarter 8.4 12.1 73.0 3.0 0.6 4.1
?;_ﬁzﬂdﬂufﬂﬁf . 8.5 12.1 730 a0 0. Eéz 9.2
ird quarter . 8.5 12.2 A ¢ A} b
Fourth quarter | b P {nA) (HA) {nA) {HA} {MA)
3ee note on page 80,
Graphs of these series are shown on pages 46 and 47,
TVA, inventory valuation adjustment: CCAdY, capital consumption adiustment,
L]
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OTHER IMPORTANT ECONOMIC MEASURES

B | Prices, wAGES, AND PRODUCTIVITY
PRICE MOVEMENTS
Impiicit price deflator for Fixed-weighted price index, Consumer price index Consumer rice mndex for
gross pational product gross domestic business producy for &t urhan consumers alt urban consumers, faad

Teéf 310 Indax 3100, Change 311 fdex 4l1c. Change 320 index (0y | 320c. Change 3700 Change 322, Index 322¢. Lhange 327c. Change

ard over l-guarter over 1-quarter over 1-month over 6-mooth ver 1-month gver B-moeth

month spans’ spans’ spans’ spans’ spans spans’

(Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate,
(1982 =100} percent) {1982 =100) percent) {1967 == 100} {Percent; percent) FY9R7 =100 {Percent} percent)

1585
lanuary 3.3 3.4 316.1 .2 3.7 306.8 0.0 1.8
february . 169.9 . 109.8 AN 317.4 0.4 4.0 8.3 L 1.6
March .. 318.8 0.5 4.2 306.7 0.0 1.7
Aot 3.3 3.7 320.1 0.3 4.1 308.6 .0 1.8
May 1ig.8 110.8 321.3 0.3 3.6 308.4 -0.1 0.6
June . 322.3 0.2 2.7 309.5 0.4 1.2
luly 2.9 2.8 322.8 6.2 7.8 303.6 .0 1.7
fugust 111,90 111.5 323.5 0.2 3.2 309.7 0.0 z.9
Seplermber - . . 324,5 0.1 3.4 3166 0.3 3.7
Dctober L. 2.9 . 3.0 1955 0.4 3.7 311.2 0.2 3.6
November . . . 112.4 112.4 326.6 0.5 2.8 312.9 0.5 3.2
December o 327.4 0.3 1.7 315.1 n.7 2.5

1985
lanyary . .. 1.8 L. 1.9 328.4 2.3 0.4 31501 0.0 7.5
Fehruary 112.9 112.9 327.5 -0.3 -3.1 314.6 -0,2 2.3
March . . 326.0 -G.4 0.1 314.4 -0.1 1.8
April 2.9 1.9 325.3 -0 -0.5 315.1 0.2 3.3
Hay : 137 113.4 326.3 0.2 0.4 316.5 0.4 5.7
Jusie . 327.9 0.4 1.8 317.4 0.3 6.1
bty T EN) 2.3 328.0 0.0 2.7 320.2 0.9 6.5
August 114.7 114.1 328.6 0.2 2.7 322.7 0.8 6.4
Seplember . 330.2 0.3 2.2 323.9 0.4 6.3
Getober S 0.7 1.8 330.5 0.2 3.5 325.2 0.4 5.3
November 114.9% oL 114.6 . 130.8 0.7 4.1 326.5 0.4 4.3
December 331.1 0.2 4.3 327.2 0.2 3.3

1987
January o o 4.2 Lo 4.2 333.1 0.7 5.8 328.6 0.4 3.1
February 116.1 115.8 334.4 2.4 5.0 329.6 0.3 3.4
March . 336.9 0.4 5.4 329.2 =1 4.4
Aprib . 3.5 4.0 337.7 0.4 4.5 330.2 0.3 3.2
May : 117.1 116.9 333.7 0.3 4.6 332.0 2.5 2.6
June . 340.1 0.4 4.1 3344 0.7 3.9
Juty pz.& pZ.4 340.8 6.2 3331.8 -0.2
Rugust ... plt7.a 5117.6 342.7 0.5 333.9 0.0
Sepfember 344, 4 0.2 33h.6 0.5
Uctaber .
November
December
See nate on page 80,
Graphs of these series are shown on pages 48 and 49,
Hlhanges are centerod within the spans:  it-menth chunpes are placed on the 2¢ month, b-month changes are placed on the 4th month, ond

pequarter changes ave Placed on the Ist month of the Id quarter.
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OTHER IMPORTANT ECONOMIC MEASURES

B | Prices, wAGES, AND PRODUCTIVITY—Continued
m PRICE MOVEMENTS —Continued
Producer price index, all commodities Producer price index, industrial commodities Froducer price index, crude materiats
Toducer peite mdex, moditie p . for further pracessing
Year 330, Index () 330c. Change 330c. Ghange 335 tndex (o) 335¢. Change 335¢. Change 331, Index 331c. Change 33ic. Change
and aver [-month opver §-month over 1-month aver B-month aver L-month over G-month
month spans (0} spans ' (B spans’ (3 spans’ () spas spans’
(Ann. rate, (Ann. rate, {(Ann. rale,
(1967 == 100} {Percent) percent) {1967 = 100) {Percent) percent) (1967 =100} {Percent) pereent)
1985
January 30%.5 -0.1 -0.1 322.9 0.9 0.2 317.0 -1.8 -8.3
February 309.1 -0l -3.3 322.2 -0.2 0.9 316.1 -0.3 -9.9
March 308.6 -0.2 -0.4 322.5 0.1 1.1 311.7 -1.4 -10.3
April 309.3 0.2 -0.3 323.8 0.4 5.9 309.7 -0.6 -8.1
May 309.8 0.2 -1.2 325.3 0.5 0.9 307.9 -{}.8 ~-11.8
Jung 308.2 -0.2 ~2.0 324.8 -0.2 -0.1 305.8 -0.7 -11.6
July 309.0 -0.1 -0.9 324.4 -0.1 0.2 303.9 -3.6 ~5.6
August .. 307.3 -0.6 -0.7 323.7 ~0.2 ~0.4 296.9 -2.3 -2.1
September 305.5 -0.6 0.6 322.3 -0.4 0.2 293.0 -1.3 -1.4
October . 307.9 0.8 -0.1 324.2 0.6 =04 300.9 2.7 -3.3
November 309.5 0.5 -1.9 324.7 0.2 -2.9 304.6 1.2 -6.4
Devember 310.2 0.2 -3.4 325.1 0.1 -5.1 303.7 -0.3 -8.1
1986
fanuary . 308.9 -0.4 -6.2 323.8 -0.4 ~7.6 298.8 -1.6 -17.6
February 304.4 -1.5 -6.5 318.9 ~1.5 ~7.9 287.3 -3.8 -16.0
March . 300.3 -3.3 -7.1 314.90 ~1.5 ~8.0 280.9 -2.2 ~16.7
April 298.2 -0.7 -7.3 311.%6 -0.8 ~9.2 273.2 -2.7 ~14.2
May 299.7 0.3 -4.7 316 8.0 ~6.8 279.1 2. -6.9
June 799.0 -3.1 -1.9 311.8 0.1 -3.3 277.2 -0.7 -2.9
luly 297 .4 ~0.5 0.1 308.5 -1.1 -1.3 276.7 -.2 5.7
Augus! 297.2 =01 ~0.3 307.9 -0.2 -1.2 277.2 0.2 -1
September . 297.5 0.1 -0.3 308.7 0.3 -1.3 276.8 ~0.1 0.4
Oetober 298.4 0.3 2.4 309.6 0.3 3.3 780.49 1.4 4.3
Navember . . 298.7 0.1 3.4 309.8 0.1 4.6 279.0 -0.7 6.3
December . 208.5 -0.1 3.5 309.8 0.0 4.6 276.6 -i.9 8.8
1987
January 300.9 0.8 4.5 313.5 1.2 5.9 282.6 7.2 10.7
February 302.2 0.4 r5.7 314.9 0.4 r5.4 285.8 1.1 r17.9
Hareh 302.7 0.2 6.8 315.7 0.3 6.5 2488.7 1.9 22,4
Aprif 305.0 0.8 8.3 317.3 0.5 5.9 295.5 2.4 18.6
May r307.1 r.7 5.6 r318.3 ri.3 5.7 r303.0 r2.5 7.2
Jane . 08,5 .8 5.2 320.2 v.6 4.9 306.0 ri. g 12.5
Juty 310.2 0.5 3z2.6 8.7 307.8 0.6
August 310.5 0.1 223.8 0.4 309.1 0.4
Septembec 310.4 0.0 323.3 -0.2 306.2 -0.9
Oclober .
November
December . .
See note on page 80.
Graphs of these series are shown on page 4§ )
tChanges are centeved within the spans:  l-month changes arc placed on the 2d month, and 6-month changes are placed on the d4th month,
BECD ocroser 1087 85

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



OTHER IMPORTANT ECONOMIC MEASURES

PRICES, WAGES, AND PRODUCTIVITY—Continued

m PRICE MOVEMENTS —Continued
Prod indey, int diat . -
m;lue:act:{ ffpc;\sfs e:nt;nczinn;;:zngs Producer price index, capital equipment Producer prigs index, finished consamer goods
Year 332. index 332¢. Change 332¢. Change 333 mdex 333¢. Change 333¢. Change 334, mdex 334c. Change 334c. Change
and over 1-month over §-month over 1-month over G-month over I-month aver b-month
ment Spans’ spans’ $pans’ spans’ spans’ spans
(Ann. rate, {Ann. rate, (Ann. rate,
{1967 =100) {Percent) percent) {1967 = 100} {Percent} percent) {1967 == 100} {Parcent) percent)
1985
fanuary . 320.3 0.0 -8 287.0 0.5 ] 2910.3 «3.2 1.5
Febroary . . 319.1 -0.4 -0.3 298.7 0.6 7.8 290.0 -0.1 1.5
March ... 318.6 -0,2 -0.8 299.3 4.2 3.5 290.0 0.0 0.9
Aarit . 310.4 0.3 -1.2 299.4 0.9 2. 282.0 0.7 1.7
May . . 320.1 0.2 -0.8 300.0 0.2 1.8 292.8 n.3 1.1
June .. 319.0 -0.3 -0.9 300.5 0.2 G.3 292.2 ~.2 -0.3
July . 318.4 -01.2 -1.3 300.7 0.1 2.0 292.8 0.2 -0.3
Rugust . 317.8 -0.2 -1.4 301.4 8.7 2.1 291.6 ~(.4 0.5
September ... .. 317.1 -(.2 -4.4 299.7 -0.6 .G 289.5 -0.7 2.1
October . 317.3 0.1 ~0.3 02.4 0.9 1.9 291.6 .7 0.7
November . 317.8 0.2 ~2.5 303.2 0.3 1.6 293.6 .7 -2.4
December .. . 318.4 0.2 &7 303.5 0.1 3.1 295.2 3.5 -3.4
1988
Janaary S iir.9 -0.2 -6.2 303.5 0.0 1.8 293.8 -3.5 -6.3
February . 313.8 -1.3 -5.8 303.8 1.1 1.5 288.1 1.9 -6, 4
March 310.3 ~1.1 «7.3 304.3 0.2 1.7 284.5 -1.2 -7.0
Aprit R 307.3 -1.0 -8.1 305.1 4.3 1.8 282.3 -3.8 -8.1
May ... .. .. 306.8 -0.2 -5.8 305,35 0.1 1.9 284.1 0.6 -3.4
ung . 306.6 -0, 1 -2.9 308.1 0.2 2.2 284.7 0.2 ~0.5
July oo . 304.7 -0.6 -1.6 306.3 0.1 2.4 281.7 -1.1 1.8
Bugust 3045 -0.1 -1.4 306.6 G.1 2.8 283.1 0.5 G.4
September . 305.7 0.4 -1.7 307.6 0.3 2.7 283.8 .2 G.1
Gctober .. 304.8 -0.3 1.8 308.7 0.4 3.0 284.8 0.4 3.2
November : 304.7 0.0 3.0 309.8 0.4 2.3 284.7 3.0 2.9
December o 304.7 0.0 2.9 310.2 9.1 1.9 ?84.8 0.9 3.5
1987
lanussy : 307.5 0.9 4.2 310.8 0.2 1.7 286,2 0.5 4.1
February . . 309.1 9.5 r5.7 310.1 0.2 1.2 286.7 0.2 rd. 6
March 310.1 8.3 6.6 310.5 0.1 0.9 7887 0.7 5.7
Aprii R 311.z 0.4 6.3 311.3 0.3 0.8 280.6 0.7 5.0
May . r313.2 r0.6 6.0 311.6 0.1 1.8 r2gl.z2 0.2 4.5
ne 314.6 r0.4 5.4 311.6 0.0 2.8 292.8 ats 3.5
July oo 317.0 0.8 312.0 0.1 293.3 0.2
August e 318.2 0.4 312.86 .2 293.1 -0.1
September . 318.4 0.1 314.8 0.7 293.7 a.?
Octeber
November
December
Seq note on page 8.
Graphs of these series are shown on page 48,
iChanges are centered within the spuns:  L-menth chonges are placed on the 2d month, and 6-month changes are placed on the 4th nonth.
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OTHER IMPORTANT ECONOMIC MEASURES

B PRICES, WAGES, AND PRODUCTIVITY—Continued
WAGES AND PRODUCTIVITY
Average hourly earnings of production or nonsupervisery Average howrly compensation, alt employees,
workers on private nonagricaliural payrolis' nonfarm business secter
Year .
and Cutrent-dolizr earnings fReal sarnimngs Lurrent-doliar compensalion
manth
340. Index 340c. Change 340¢. Change 341 index 343, Change ke Change 345, index 345¢. Change 345;. Change
uver -month over f-moath over L-manth over G-month pver I-guarter over 4-guarter
spans? spans? spans® spans? spans? spans’
{Ann. rate, (Ann. rate, {Ann. rate, (Anp. rate,
{1877 == 100) {Percent} percent) (1977 =108} {Percent) percent} (1977 =100} percent) percent}
1985
Bnuary 1672.8 0.1 1.8 9.4 -1 0.3 4.7
February 163.6 0.4 3.2 94.5 0.0 -0.7 171.6 4.4
March . 163.8 g.1 3.0 94,1 -0.4 -0.8 .
Aqrid 184.2 0.3 2.8 34.0 -0, -1.1 4.3
May 164.5 g.2 2.5 93.9 -3.1 -0.8 173.4 PN 4.8
June 165.1 0.4 3.3 4.1 0.2 G6.9
luly S 165.1 0.0 2.5 93.9 ~3.2 G.1 4.8
August 165.6 4.3 2.9 94,1 0.2 0.1 175.5 4.4
September 166.5 0.5 3.3 94,5 0.4 0.0 .
Octaber 166,72 -0.1 3.0 5.1 -0.5 -0.6 4.8
November 166.9 0.4 3.2 94,0 -0.1 3.6 177.6 4.1
December 167.8 0.6 2.5 94.1 0.2 1.1 . e
1986
fanuary 167.5 -0.2 2.8 93.6 -0.5 2.8 3.9
Febroary 168.2 0.4 2.4 94.4 0.8 3.0 179.3 3.6
March 168.5 0.7 1.7 95.90 0.7 2.2 . .
Apr! 168.5 .0 1.8 95.4 0.4 3.1 2.8
May 168, 9 Q.2 1.5 95.3 -0.1 1.8 i80.5 3.4
June 169.2 0.2 1.5 95.2 -0.2 0.0 . ..
fuly .. . 169.1 -0.1 2.0 95,1 -0.1 -6 7.9
August S 169.5 0.3 ! 85,2 0.1 0.3 181.8 2.7
September 169.8 0.1 2.2 95.0 -0.2 0.3
Oetoher 170.2 0.3 2.6 5.1 0.1 -3.8 4.0
November 171.2 0.6 2.7 95,5 G.3 -1.2 183.6 2.8
Degember 1711 -0.1 2.9 95,3 -0.2 ~1.3
1887
laruary 171.2 .1 2.9 94.7 -0.6 -1.0 1
February 1712 0.3 2.0 92,5 -0.1 ~3.0 188.1 (na)
March 172.¢ 0.2 2.2 4.4 -0.2 -3.2
April 172.6 0.3 2.3 94,2 -.2 -2.2 3.1
May 1772.9 0.1 ré.7 94.0 ~0.2 r-1.9 185.5
June 172.9 0.0 p2.9 93.8 -0.3 p-1.2
July 173.2 .2 93.7 ~0.1 (NA)
August rl74.1 rg.5 r33.7 r. 1 {HAY
Seplember plis.7 p0.3 p93.8 RO, 1
October
November
December

Ses nofe on page B0

Graphs of ihese series are showr on pages 49 and 50.

‘Adjusted for overtime (in manufacturing only) and interisdustyy employment shifts.

fChanges sre contered within the spans:  t-month changes are placed on the 2d month, 6-month changes are placed on the 4th month, 1-quar-
ter changes are placed on the lst month of the 2d quarter, and 4-quarter changes are placed on the middle month of the 3d guarter.
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OTHER IMPORTANT ECONOMIC MEASURES

B | PRICES, WAGES, AND PRODUCTIVITY—Continued
m WAGES AND PROCUETIVITY —Continued
Average hourly compensation, afl employees, Negotialed wage and 358, Index of
nontarm business sector--Continued henefit dactsions Output per four. 2l pessons, business sector output per hour,
all persons,
Year Reat compensatian 348, Average 349, Average 370, lndex 370c. Change 370c. Change nonfarm busi-
ang first-year changes ovar over J-quarter over d-quarter ness secfor
month changes () tife of spans - spans*
346. Index 346¢. Change 346¢. Changs cantract (1)
over 1-quarter over 4-quarier
spans? spans?
{Ans rate, (Ann. rate, {Ann. rate, {Anon. sate, A, rate. {Ann. rate,
(3977=100) percent) percent) percent) percent) {1577 =100) percent} percent} (1877 = 100)
1985
January ... 1.3 3.6 2.7 2.2
February ... ... 93.0 1.0 106.5 2.5 105.2
March . . v .
oL -0.3 1.5 3.4 2.8
May . ... 97.9 i1 107.2 1.8 106.7
fune L e s .
Wiy L .. 2.4 - 2.0 3.0 L 3.7 . ..
August o 98.5 1.3 108.2 z.8 106.4
September . . ..
October ... . 0.8 2.0 1.4 -1.0
November ... .. 88.7 2.4 107.9 2.3 05,9
December . - B
1985
January : 2.3 0.6 1.2 5.8
February .. . .. 99.3 1.9 1098 1.3 107.7
March | . . .. . . o
Aprit : 4.2 G.7 1.6 0.6
May .......... 100.3 2.0 10%.7 1.5 107.7
hune . N v L.
oly oo . 4.4 0.7 1.2 -0.3
August ... 100.4 0.5 e 109,86 . 0.2 107.5
September .. .. .. L
October . ... . 1.3 2.7 2.4 -0.1
November S 100.7 -1.0 109.6 0.4 107.5
Oecember ... .. cen .
1987
January . -3.9 1.7 2.4 0.5
Februzry .. ... .. 99,8 (NA) 109.7 fua) 1076
March ... .
April : 1.8 a1 3.9 1.3
May e 99.3 1i0.0 107.9
fune L
wy .. (NA) pe.5 p?.1 (XA}
August ... (NA) {un) (HA)
September L
Gelober ... .
November
December

See note on page B0,

Graphs of these series are shown on pages 48 and 50.

*ehanges are ceatered within the spans: t-gquarser changes are placed on the Ist month of the 2 guavter, and d-guavter changes ave
placed on the middle month of the 3d quarter,
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OTHER IMPORTANT ECONOMIC MEASURES

C LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
. 447, Number | 448, Humber _
Civiliar: fabor force unemployed, | empioyed Chvlian labor force participation rates
fuli-time part tims

Year 441, Total 4472 (ivian workers for aco- 45]. Males 452, females | 453, Both

and employment Numper uremployed somic 20 years 20 years sexes 16-19

month 785085 and over and gver vears of age

37. Persons 444, Males 445, Females | 446. Buth
unemployed 20 years 70 years sexes 15-19
and gyver and over years of age
[Thous.) (Thous.} (Thous.} (Thous.) (Thous.) {Thous.) {Thous.) (Thous.) {Percant) {Percent) {Percent)

1985
January . 114,797 106,291 §,506 3,806 3,183 1,517 6,982 5,400 78.1 54,4 55.7
Febroary .. . 114,970 106,605 8,365 3,762 3,124 1,479 6,908 5,134 78.1 54.5 552
March . .. . 115,316 106,965 8,351 3,728 3,148 1,475 6,797 5,423 78.1 54,7 55.2
Aprii L 115,313 106,949 8,364 3,791 3,17 1,402 6,418 5,365 78.2 54.7 54.7
May . 115,288 106,995 8,291 3,829 3,179 1,483 6,719 5,469 78.1 54.5 55.0
June . 114,926 106,541 8,385 3,847 3,136 1,402 6,811 5,276 2.1 54.5 92.4
iy oL . 115,280 106,842 8,438 3,733 3,133 1,572 6,915 5,362 77.9 54.4 55.2
August . 115,277 107,138 8,141 3,631 3,137 1,373 65,701 5,435 79.0 54,5 53.5
Seplember . 115,344 107,602 8,242 3,660 3,182 1,400 6,718 5,310 78.2 54.8 54.1
October 116,080 107,742 8,288 3,673 3,038 1,577 5,727 5,206 78.2 54.8 54,6
November 116,149 107,978 8,171 3,664 3,063 1,444 6,721 5,316 /8.1 54.9 54.4
December . 116,333 108,149 8,184 3,617 3,073 1,494 6,663 5,292 78.0 55.1 544

1986
fanuaty . 116,794 108,852 7,902 3,544 Z,945 1,413 5,500 5,297 78.3 55.0 53.6
February . . 117,042 108,557 8,485 3,796 3,189 1,500 6,898 5,214 8.2 55.1 54.9
March . 117,187 108,807 4,380 3,789 3,13 1,460 6,879 5,295 78.2 55.1 54.9
Ageti L 117,282 108,569 8,323 3,688 3,087 1,548 6,759 5,567 78.0 55.2 554
Bay . .. . .. 117,587 108,165 8,422 3,820 3.098 1,504 £,4924 5,569 78.0 55.4 55,2
june . L 118,005 109,613 8,392 3,808 3,082 1,502 6,798 5,322 78.1 55.7 548
huly 118,117 109,887 8,230 3,811 3,010 1,408 f,684 5,222 8.1 55.8 54.5
Rugust . 118,124 110,067 8,057 3,634 2,994 1,429 6,518 5,269 77.9 55.8 54.8
Seplerber 118,272 109,987 8,285 3,805 3,015 1,465 6,739 5,303 78.0 55.7 548
Octaber . 118,414 183,192 8,222 3,814 2,994 1,414 6,688 5,450 77.% 55.8 55.0
Novermber . 118,675 110,432 8,243 3,820 72,976 1,447 6,673 5,319 78.2 55.8 54.5
December S 113,586 110,637 7,949 3,725 7,865 1,359 6,465 5,342 78.3 55.8 531.8

1987
fanuary 114,034 111,011 8,023 3,720 2,900 1.402 6.534 5,201 8.3 55.8 54.5
Fehruary S 119,349 111,382 7.967 3,648 2,873 1,446 6,488 5,459 78.2 55.9 55.2
Match . 119,222 111,368 7,854 3,573 2,857 1,424 6,275 5,164 78,2 55.9 51.2
April oo 119,338 111,835 7,500 3,409 2,715 1,376 6,018 5,110 78.1 56.0 54.2
May o . 119,993 112,447 7,546 3,436 7,680 1,439 6,052 5.029 8.2 56.3 55.2
lsne S 114,517 112,257 7,260 3,437 2,588 1,235 5,998 4,918 ra.a 56.1 53.0
iy S 113,952 112,727 7,724 3,323 2,683 1,218 5,837 5,235 8.0 56.4 53.8
August 120,302 113,081 7,221 3,235 7,664 1.321 5,783 4,958 77.9 56.4 56.4
September .. . 119,861 112,772 7,089 3,089 2,703 1,797 5,587 1,968 77.8 56.2 54.7
Delober
November
December
Ses rote on page 80,
Graphs of these series are shown on page 31
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OTHER IMPORTANT ECONOMIC MEASURES

D } GOVERNMENT ACTIVITIES
 IUOUUIOUIOU |
RECEIPTS AND EXPENDITURES P DEFENSE INDICATORS
Federal Goverament * State and local government * Advance measures of defense activity

Year 500. Surplus 501. Receipts | 502, Expendi- 510, Surplus 511 Receipts 512. Expendi- 517. Defense 525. Defense 543, Defense 548 Many-

and or deficit tures or deficit tures Department Department Department facturers’

manth gross obliga- prime con- gross unpaid new orders,

tions incurred tract awards obligations defense
outstanding products
(Ann. rate, {Ann. sate, {Anq. rate, {Amn_ rate, {Ans rate, (Ann. rate,
bil, dot.) bit. del.} bil. dol.} bil. dal.) bil. del.} il del) {Mil. dol.) {Mi. del.} {Mil. dol.) (Mil. dat.}

1385
Janyary . 22,492 12,449 174,180 2,173
february .. .. -162.9 795.3 958.2 85,1 563.7 488.6 20,377 12,432 173,704 5,278
March . . 20,346 10,360 174,338 7,810
Apnl . 22,655 9,658 174,867 3,180
May . -210.3 758.0 969.4 62.2 574.6 812.3 75,140 14,147 178,000 9,338
June R 29,513 11,627 179,337 12,794
judy . 31,641 12,163 182,074 9,786
August . -145.8 794.9 930.8 62.1 535.3 523.2 34,479 17,579 187,278 10,549
September ... 30,753 11,702 186,401 9,244
elaber : 28,629 10,584 185,059 8,727
Novemaer . .. -215.0 205.1 1,020.2 62.9 594. 6 531.7 25,809 10,086 182,400 5,800
December ... L. 30,768 14,088 183,504 10,734

1985
January o 78,411 13,424 185,822 8,502
February o -196.1 307.6 1.003.7 62,1 £08.1 546.1 30,247 9,318 188,008 3,193
March . 30,969 14,368 190,756 LE,214
Aprii S 29,758 12,855 185,903 5,071
May S -230.2 816.9 1,047.1 55.1 611.5 556.4 30,267 8,849 189,004 9.036
June v 33,086 13,493 193,207 8,314
July R 31,199 15,992 196,185 10,082
August . -203.7 832.4 1,036.1 59.6 626.2 566.7 23,968 13,088 198,635 v7 900
Seplember . . 30,678 13,413 149,295 rio, 2o
Getober ... 28,383 7,549 198,408 8,326
November .. -188.7 52,5 1,041.2 50.6 629.1 578.5 30,341 9,484 198,337 10,479
December ... . - 26,583 11,931 147,769 7,648

1987
January S 25,911 10,161 196,585 4,699
February ~170.5 879.3 1,049.8 41.0 632.1 591.1 34,668 12,827 199,440 6,980
March . e 28,986 12,422 199,308 9,997
Aoril o 33,794 11,934 200,411 11,006
May S -135.2 922.9 1,062.1 50.6 651.3 6007 32,801 10,571 202,504 4,441
lune .. .. . 30,475 13,201 204,177 10,577
July . 31,867 14,980 207,148 r3,922
August .. (MA} {NA) pl,063.7 {NA} {NAY phlz. 4 p3Z,619 pid,449 p209,566 r3,511
September {NA) fHa) {NA) pf (A3
October
November
December

See nele on page 80,
Graghs of thess series are shown on pages 52 and 53
‘Based on national income and product accounts,
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OTHER IMPORTANT ECONOMIC MEASURES

D | GOVERNMENT ACTIVITIES—Continued
DEFENSE #E1CATORS ~Continued
i ] - Nationat defense
intermediate and final measures of defense aclivity pUrchases
fear 557, Index ¢f | 559 Manufac- | 561 Manwlac- | 580 Delense | 588 Manufac. ] 570. Employ- Defense Department 564. Faderat 565. National
and industrial tyrers' inven burers’ unfitied | Department turers’ ship- ment, delense persommet purchases of delense pur-
monih production, tories, defense | orders, deferse § ne! outiays, ments, defense | products in- - — goods and chases as &
defense and preducts products military progucts dustries 577. Miitary 578. Civilian, | services, perceat of
space equip- on active direct hire natisnal ghp
ment duty @ employment defense
(Ann. rate,
{1977 = 100} {Mi dol) (ML, dot) (Mil, dot.) {Mit. dol.) {Thous.} (Thous.) (Thous.) hit. dol.} (Percest)
Revised®
1985
lamgary oo 183.% 27,846 147,994 18,762 7,156 1,496 2,146 1,073 .
February .. ... ... 165.1 28,378 146,726 20,058 7,546 1,506 2,147 1,074 250.2 6.4
March . .. ... .. 167.2 28,439 146,560 26,465 7,976 1,514 2,148 1,676 cas
Apsil . 168.2 28,929 147,334 19,597 7,406 1,525 2,148 1,081 e P
May A 1£8.% 28,854 149,056 20,603 7,817 1,532 2,149 1,084 253.7 6.4
Wme .o 171.8 29,647 153,624 20,554 8,226 1,544 2,151 1,084 ces
uly L. 171.9 30,291 155,876 21,498 7,834 1,551 2,156 1,091
August S 173.5 30,814 158,467 22,489 8,058 1,569 2,157 1,094 265.1 6.6
September . ... . 174.8 31,096 160,188 21,987 8,227 1,565 2,151 1,099 ..
October . . 175.2 31,244 160,067 20,908 8,844 1,569 2,151 1,09% Cee .
Novermber . ... . 177.1 31,304 157,957 21,847 8,918 1,577 2,153 1,088 268.2 6.5
0 178.3 31,450 159,452 22,443 4,239 1,573 2,150 1,100 v e
1988
fanuary 178.9 31,787 160,175 20,152 7,779 1,568 2,157 1,103 ...
February . 178.0 31,472 161,008 21,586 5,359 1,569 2,160 1,087 266.6 6.4
March 178.6 32,457 164,969 23,342 8,254 1,568 2,160 1,084 v e
April oL 179.8 32,982 164,580 22,101 8,480 1,580 2,150 1,081 - .
May ... .. 180.2 33,329 164,951 22,921 8,665 1,585 2,150 1,072 218.2 6.6
June .. 180.7 33,549 164,147 21,954 9,118 1,563 2,143 1,060 .-
My 182.4 13,618 165,201 22,538 2,008 1,594 2,150 1,059
August 183.7 r33,810 r164,505 21,714 rg,5%6 1,600 2,161 1,052 287.6 6.7
September . 184,86 34,054 r165,940 23,886 r, 885 1,598 2,169 1,072
October B 185.6 34,560 165,006 22,324 3,260 1,598 2,177 1,089 e e
November .. .. 185.5 34,409 165,613 21,168 9,872 1,600 2,181 1,063 279.9 6.5
December 186.2 33,872 162,605 22,512 10,656 1,600 2,178 1,059 e
1987
fanuaty . . . 187.3 34,184 159,028 22,243 8.276 1.587 2,179 1,061 Cas Ce
Fedruary ... .. .. 188.9 34,220 157,615 24,096 8,393 1,594 2,172 1,067 287.5 6.6
March 188.6 34,093 157,738 23,259 3,874 1,592 2,168 1,070 e e
Apeil 189.2 34,716 159,984 23,59 8,760 1,592 2,158 1,072
May .. 188.3 34,866 160,188 22,760 9,237 1,593 2,153 1,088 294.5 6.6
luné 188.6 34,849 161,328 24,046 9,437 1,591 2,151 1,070
iy 188.7 r35,59% rig2,245 27,858 r8,906 r1,596 2,158 1,074
August . o 190.2 p36,053 r163,087 r24,340 r8,799 pl,603 r2,187 pl,076 p296.0 pé .6
September . ... ... pl9l.5 {(na} pl62,614 p2l,462 9,528 (NA} p2,176 {NA)
October .. ..
November ... ..
December . .

See note on page 80.

Graphs of these series are shown on pages 54 aad 55.
*See "New Feafures and Changes for This
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JJ§ OTHER IMPORTANT ECONOMIC MEASURES

U.5. INTERNATIONAL TRANSACTIONS

MERCHANDISE TRADE
802, Exports, excluding 604, Exports of domestic 606. Exports of non- B12. General imporls () 614 Imporis of petro- 616, Imports of auto-
military aid shipments (0) agriculturaf products electrical machinery leum and petroless mebiles and parts
products

Year

and

month

(Mt dot) (M. dot.} (M. dol.) (Mt dot.} (Mil. dol.) (Mil. dol.y

1985
January . 17,428 2,945 4,247 28,836 4,005 4,033
February .. .. .. 17,846 2,842 3,870 25,941 3,833 4,959
March S 19,765 2,436 4,160 28,725 3,411 4,243
fpad oL 17,984 2,628 3,570 28,572 4,936 4,350
May e 18,915 2,215 4,073 79,302 5,237 4,073
June . 18,068 2,218 3,952 30,136 4,842 4,932
ly .. 16,553 7.184 3,615 27,000 3,342 4,161
Rugust .. 16,401 2,347 3,897 26,247 3,852 4,489
September . 16,730 2,080 2,777 31,348 4,041 5,555
Qcteder .. ... .. 17,868 2,351 3,694 28,429 3,811 4,198
Novermber . 17,743 7,448 3,918 30,010 4,367 5,461
December 17,417 2,426 3,730 30,728 5,079 5,758

1986
January . 17,041 2,320 3,854 30,000 4,578 5,044
Febryary 17,401 2,283 4,794 27,521 4,254 5,378
March . . 18,557 2,135 3,740 29,403 3,578 5,018
Apail L 18,001 z,043 3,981 30,898 2,084 5,044
May . . 18,270 1,960 3,644 30,034 2,718 5,054
e L 19,092 1,819 3,587 30,942 2,731 5,535
Juty . 17,346 2,062 3,585 31,848 7,483 6,242
fupust . 16,895 2,231 4,091 29,482 2,225 6,280
September . . 17,530 7,111 3,812 30,808 2,435 4,909
October 19,567 2,447 3,932 32,771 2,155 5,790
November 18,411 7,204 4,138 32,413 2,788 7,156
December ... ... 18,523 72,352 &,227 29,854 2,299 5,483

1987
lanuary . .. . 16,753 1,926 3,452 27,466 2,269 4,882
February .. ... .. 19,359 2,047 4,404 32,307 3,598 6,322
Mareh ... 21,775 2,157 4,098 33,197 3,513 5,329
Aprit . 20,496 2,234 £,122 31,983 2,847 5,516
May L 20,781 2,410 4,176 33,313 3,685 6,093
hune . o 21,126 2,445 4,338 35,266 3,375 5,823
July R 21,005 2,955 4,260 35,844 4,125 5,800
August . 20,221 2,520 4,420 34,320 4,574 6,008
September ... . . {NA3 (NA} {nAY {(na) {NA) (na)
Oclober . . .
November . ..
December

See pate on page 80
Graphs of these series are shown on page 56
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OTHER IMPORTANT ECONOMIC MEASURES

E

U.S. INTERNATIONAL TRANSACTIONS—Continued

Yeat
znd
menth

GOGDS AND SERVICES MOVEMENTS (EXCEUDING TRANSFERS UNDER MILITARY GRANTS)

Gonds and services

Merchandise, adjusted *

income on invesiment

667. Batance

(M. dok.)

568 Exporis

(M. det)

£68. Imports

(Mil. dol.)

622. Balance

(M. del.)

618. Exports

(Mil. dot.)

620, Imports

(Ml 4ol

651, LS. invest
ment abroad

£Mit. doly

652, Foregn
investment in
the United States

{Mil. dot )

1985

January . .
February
March

Apnil .
May .
lune .

Juiy .
August .. ..
September . ..

October
November
December

1986

January
Febreary
March

Aprid
May . .
tune

July
August
September

October
November
December

1987

January
February
March

Aprit
May
june .

Jsly
August
Septerber .

Uctober
November
December

-22,%i§
-za,ééé
-27,%&&
wzg,%éé

-32,249

87,885
89,526
91,043

91,047

i
93,540
i
i
95,953

(N}

110,763
115,334
115,413

118,991

122,153
123,128
125,430
127,730
137,534

138,174

(NA}

-24,382
-29,946
-31.,206

+36,114

-34,978
-33,651
-38,757

(A}

55,064
54,040
53,367

53,464

53,878
56,978
56,534
57,021
56,992

p59.,975

(¥0)

79,946
83,986
84,573

89,578

88,856
90,579
93,649

5,616
95,749

p99,500

(NA)

18,530
21,931
24,174

23,665

24,076
22,013
21,333

20,787

24,950
p22,351

THA)

16,359
16,670
16,055

13,818

1?,6%%
17,426
1s,ééé
16,295
19,450

(NA}

See otz on page 80

Graphs of these series are shown on page 57,
*Balance of payments basis:

of Defense purchases (imports].
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OTHER IMPORTANT ECONOMIC MEASURES

F INTERNATIONAL COMPARISONS
TNDYSTRIAL PRODUCTION
47 United States, 721, QECD? T28. Japan, 775. West 726. France, 722 United 727. italy, index 123, Canada,
index of indus- European coun- index of ingus- Germany, index index of indus- Kingdom, index of imdustoal index of indus-
trial production tries, index of frial production of industriat trial production of industrial production friat production
Year industrial production production
and production
month
(1977 =108} (1977 = 100} (3977 =100} {1877=100) (1977 = 1003 {1977 =100 {1977 == 100} (1977 == 100)
1935 Revised?
Janwary | 122.4 108 143.0 110 101 106 142.8 122.5
Fabruary 122.9 110 143.4 109 105 106 111.5 122.7
March . . 123.3 111 141.9 110 107 108 111.7 123.7
hpril 1231 110 144.9 110 104 1049 107.8 123,40
May 123.7 111 147.4 111 107 108 108.5 124,2
Juse | 123.5 111 144.9 117 104 108 11101 125.5
Judy 123.4 111 147.2 114 107 167 107.3 1251
fugust . 124l 111 145,58 112 107 108 105.8 126.4
September 124.4 112 144,5 112 107 116 110.8 126.8
October . 123.7 112 144.8 116 107 149 106.9 127.2
Nouember 174.8 114 144.2 116 109 110 110.9 127.%
Decermber 125.4 1190 144.¢6 111 104 107 166.6 127.9
1586
{anuary 126.4 112 144 .6 113 07 108 105.4 1278
February 125.5 113 144.8 113 105 110 11G.9 128.1
March 123.8 112 144.8 113 105 109 113.8 125.5
Aprit 124.,7 115 144.4 11/ 109 111 114.9 128.9
May 124.3 111 144.2 112 104 109 108.7 1256.9
June 124.1 114 144.5 116 108 r109 113.9 125.5
iy .o 1248 115 1442 117 10% ril 111.1 126.8
August 124.9 114 141.9 116 108 111 110.0 125.6
September . 124.5% 114 145.8 114 108 111 109.8 126.3
Gelober 125.3 114 143.8 116 109 111 111.0 126.2
November o 125.7 114 141.9 114 107 111 112.2 126.2
Becember . . . 126.8 113 146.0 112 107 rllil 111.1 128.5
1987
January . 126.2 112 145.5 111 104 i1 111.5 128.0
February ... .. 127.1 118 144.6 113 108 113 134,98 123 .4
March .. .. 127.4 115 147.1 112 109 113 117.3 130.2
Aprif 127.4 115 145.1 116 108 ri13 115.2 130.9
- 128.2 rilé 143.4 116 109 ril4 r11%.3 r130.5
lune ... 129.1 v1l6 149.0 114 plil 117 plis.2 rizz.2
wy o 130.6 1HA) pi4d. pllz (A pl15 {nR r132.3
August .. .. 1310 {NA) {38} {NA) pl133.8
September plil.? {na)
October ... ... ..
November . . ..
December

See note on page B0,

Graphs of these series are shown on page 58.

*Organization for Economic Cooperation and Development.

%See "New Features and Changes for This Issue,” page 1ii.
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JJ8 OTHER IMPORTANT ECONOMIC MEASURES

INTERNATIONAL COMPARISONS—Continued

LY@ CONSUMER PRICES
United States fapan Viest Germany France United Kingdem
Year 320.index (1) | 320c. Change | 738, Index (&) | 738 Chenge | 73%.index (3) | 735¢.Change | 736.index () | 736c. Change 732. Index (@) | 732c. Change
and over B-month over G-month over S-month over H-month over Bomonth
month spanst spans? Spans® spang? spanst
{Ana. rate, {Ann. rate, {Anq, fate, {Ann. rate, (Ann. rate,
11967 =100} pereent) (1967 =100y percent) {1967 =100} percent) (1967 == 100} percent {1967 = 160} percent)
1985
january . 316.1 3.7 321.3 2.2 Z711.0 3.4 453.5 5.5 578.0 8.2
February 317.4 4.0 318.7 1.3 211.9 3.4 455.8 5.5 582.7 8.3
Marzh 318.8 4.2 320.2 1.4 212.6 2.8 45%.0 6.0 588.1 8.5
April 320.1 4.1 321.% .6 212.9 1.6 462.2 5.8 600.6 7.3
May 321.3 3.6 323.3 1.7 213.1 0.9 464.5 5.3 £03.4 5.5
June 3722.3 2.7 323.5 0.9 213.3 0.2 466.4 4.7 04,7 4.7
July 3é2.8 Z.8 323.8 2.2 232.9 0.0 458,2 4.1 603.% Z.8
August 323.5 3.2 32007 2.4 2iz2.2 4.2 468,7 3.9 805.1 2.7
Septembes 324.5 3.4 323.8 1.7 212.6 1.1 469.7 3.3 804.8 3.1
Oclober 325.5 3.7 328.4 1.1 212.9 1.0 47G.6 2.7 605.8 4.0
November 326.6 2.8 325.0 1.9 213.3 0.3 471.5 1.7 £07.9 3.6
December 327.4 1.7 325.2 1.0 213.5 -0.2 472.1 i.4 608.7 3.6
1986
January 328.4 0.4 328.8 -0.6 213.8 -0.5 477.6 1.6 £10.0 3.7
February . 327.5 -0.1 324.4 -0.2 z213.3 -(.8 471.7 1.1 6]2.2 2.8
March 326.0 0.1 323.5 -0.6 Z12.8 -1.3 472.9 1.3 613.0 2.0
April 325.;3 -0.5 3247 -0.6 212.6 -1.8 474.7 1.3 619.0 1.0
May 326.3 0.4 326.9 0.4 212.6 -1.0 475.6 2.3 620.1 1.1
jung 327.9 1.8 325.2 0.4 212.9 =07 477.0 3.0 619.8 2.3
july 3Z8.0 2.7 34,4 -1.0 211.9 -1.1 477.5 2.8 618.0 2.8
gﬁguﬂﬁ 328.6 2.7 373.8 -0.3 211.4 -1.5 478.0 2.8 £19.9 4.2
eplember .. 330.2 2.2 325.4 0.5 2117 -0.8 479.% 2.9 623.0 5.7
Octaner 330.% 3.5 325.7 -2.0 211.0 0.0 480.9 4, 623.9 £.8
gﬂvmb{f : 330.8 4.1 3z4.1 ~2.2 210.8 0.0 481.4 4.3 629.7 6.8
ecembey . 331.1 4.3 323.5 0,2 2112 -0.1 481.9 3.5 831.3 5.6
1987
January 333.1 4.8 322.2 2.4 2iz.1 1.3 §86.2 4.0 633.7 5.4
February 334.4 5.0 328.2 0.4 212.2 1.6 ag7.z2 3.9 £36.2 3.9
March . 335.9 5.4 323.9 1.4 212.2 1.2 487 .7 3.2 637.5 2.5
Aprit 337.7 4.5 326.4 2.2 212.8 1.7 490.3 2.1 645 .1 2.2
May 338.7 4.6 327.0 4.0 212.% 1.8 491.2 2.3 645.7 2.0
June 340.1 [ 326.3 {NA) 213.3 0.9 492.1 {HRY 645.7 2.8
July J40.8 324.7 213.3 493,3 b45, 2
August 34z.7 326.3 213.1 4943 547 .1
September 3444 (BA) 212.6 fHa) 649.0
October
November .
Decerabar
See note on page 80
Graphs of these series are shown on page 59,
"Changes over f-month spans are centered on the dth month.
=
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OTHER IMPORTANT ECONOMIC MEASURES

F INTERNATIONAL COMPARISONS—Continued
[l CONSUMER PRICES-—Cantinued [l STOCK PRIGES
Hat Canada 13. United 7148. lapan, 745. West 746, France, | 742. United AT, Haly, 743, Canada,
Y States, index | index of Germany, index of Kingdom, index of ingex of
of stack stock index. ot stack indax of shock siech
Year 737 Index (i) | 737c. Change | 733 Index () | 733c. Change | prices, 500 prices (W) stock prices () stock prices (@) prices (@)
and over G-month over G-month | common prices (i) prices ()
;onih spans! spanst stocks @
(Ann_ rate, (Ann. rate,
(1967 =100} percent) (1967 == 108) percent} (1967100} § (1967 =100) | (1867 =100} | (1867==100) | (1967=100) | (1967 =100) | (1967=100)
1485
lanary ... 736.8 .7 341.3 5.3 186.7 839.5 185.1 336.4 578.1 147.2 263.2
February 744.2 11.1 343.5 4.5 196.8 851.9 202.0 352.0 5851 164.1 293.2
Wharch .. 749.4 10.4 344.3 4.0 185.2 90¢. 4 213.4 363.4 592.3 165.0 285.2
Aprid 756.1 1.0 345.7 3.4 186.5 880.3 212.5 375.5 592.90 164.4 297.8
May .. . 760.6 3.4 346.5 2.9 201.1 890.6 218.7 384.0 607.0 188.7 309.2
feme oL 764.4 8.5 348.3 .6 205.5 315.8 234.2 385.9 591.3 199.0 306.5
July 766.7 7.5 349.5 3.1 209.4 941.6 734.8 367.4 568.4 21z.9 314.0
August o 768.2 6.0 350.1 3.4 204.8 915.9 237.4 361.7 597.0 229.8 318.8
Seplember . . 771.3 7.0 350.5 4.7 200.2 915.0 253.2 356.7 605.7 246.4 297.4
October . 780.6 6.2 351.7 5.2 202.% 930.9 273.6 343.5 617.4 251.1 302.2
November . . 786.1 6.2 353.1 5.0 214.8 910.7 293.2 387.7 652.0 263.9 322.8
December . 791.6 5.2 354.7 4.6 225.5 933.9 294.9 407.5 644.5 285.2 327.8
1586
lanuary 795.6 5.8 356.3 4.5 226.5 936.5 327.1 438.3 647.8 303.8 321.2
February 801.2 5.8 357.7 4.8 238.6 564.8 320.8 168.6 690.0 343.9 322.7
March .. .. . 04,4 5.5 358.5 2.9 252.7 1,052.8 329.6 514.8 755.0 430.2 344.3
Aprl oo 506.8 5.5 368.1 3.0 258.9 1,116.7 345.8 590.3 780.6 512.3 347.9
May .. . 8049.9 5.7 360.7 3.5 259.4 1,144.6 318.7 600.2 756.2 580.0 352.8
tune . . 813.1 4.8 361.3 3.7 266.8 1,203.9 313.8 537.2 764.8 485.1 348.6
july 813.1 4.0 363.9 4.4 £61.3 1,262.7 293.2 580.0 755.5 483.2 331.7
Avgust . . 814.7 3.6 365.1 4.6 266.5 1,354.5 316.3 605.1 750.0 562.7 342.2
Seplember . .. . 817.1 3.6 365.1 5.4 259.2 1,361.4 327.2 £03.4 767.2 554 .7 336.6
Octoper . B822.0 4.1 366.9 4.4 258.2 1,280.3 322.1 60%.7 750.7 557.1 343.4
November .. ... 825.3 3. 368.9 3.9 266.6 1.297.0 325.2 616.6 774.1 546.3 344.3
December 827.8 3.9 369.5 &7 270.4 1,406.4 331.% 652.2 774.4 514.8 346.5
1987
January . 832.8 4.5 370.3 4.4 287.7 1,492.7 308.8 642.1 841.0 526.7 378.4
February .. 336.1 4.9 371.9 4.6 305.6 1,577.3 785.2 660.1 917.9 502.9 395.4
March . £839.4 4.7 373.5 4.1 318.1 1,675.5 288.5 708.1 9731 501.9 422.5
Apsil . 841.9 5.1 375.3 5.2 314.7 1,856.7 a2 725.9 rg57.2 533,2 420.9
May .. S 845.3 6.4 377.3 5.2 314.5 1,937.3 302.3 703.5 { rpl,047.4 533.4 416.4
June S 848.7 (HA} 378.5 4.8 327.8 1,865.7 313.7 664.6 | rpl,100.2 n521.5 422.6
fuby 851.2 a3 337.31 pl.B63.3 327.7 691.9] rp1,158.5 ps08.1 455.4
Rypgust o f53.8 isl.s 18.31 pl,970.5 30,7 704.9 ] rpl,105.0 pd69.8 451.3
Seplember ETY! 381.5 6.6 rpl,984.¢ 330.0 rpf24.91rpl,125.4 rpd59.6 440.9
Gctober o p297.5 ] pl,961.1 p308.6 ph34. 81 pl,058.8 pi63 B 1 p395.2
November .
Dacember
Ses note o page B0
Graphs of {hese series a0 shown on page 5%
*Changes over é-mosth spans are wentered on the 4th mounth.
bl
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C. Historical Data for Selected Series

Year i Jan. Feb. ] Mar. ! A{)f.‘l May } fune } July Aug. ! Sept, | Ock i Nov. i Dec. P Q { o ] FHI] ] (U] 1 Annual
62. TNDEX QF LABROR ©0ST PER UNLT @F CUTFUT, MANUFACTURING--~ACTUAL DATA®
(1977=1060) AVERAGE FOR PERIOD
L953.., 3.8 3r.7 8.2 38,2 SE.1 SB.BT @8l 57.8 5.1 SE.& 59,4 £0.4 57,8 58.2 S58.0 59.5{ SE.4
4.1 66,3 [ 0.4 8.3 59.5 39.4 54,7 SB.8 59.4 59,7 59.3 60.2 60,0 59,2 89,5 55.8
SB.2 568.3 STLT 97 .6 57.5 57.3 57.7 57.% a8.1 58.9 3%.0 53,2 56,1 57.5 57.9 S8.4 32,49
56,5 58.9 59.3 59.4 59,8 60.3 6%.3 [T 60,6 61,3 41,2 61,3 6.9 59,8 61.13 61.3 60,3
ol.% 1.1 £l.4 61,7 61.9 1.8 61.8 62.0 61.9 61.6 63,7 4.t 61.3 6i.7 614 &3.5 1.1
65,5 £4.9 6%.5 63,6 64,8 £3.7 63.% £3.% £3.6 62.9 62.8 &3.4 €3.40 64,7 83,7 63.9 L9
62.7 62,3 62.3 61,8 61.9 42.1 63.3 Bk 2 64,6 84,7 64.8 62.7 6%,4 61,3 84,0 641 63,1
2.1 62.8 63.3 §3.9 G403 [ fid,2 fh.2 64,3 BT 65,3 63,1 62.8 84,2 6é.,3 85.0 B4l
65.6 65.7 6%.3 84,7 £46.3 64.2 £3.6 63,3 &3.0 2.9 &3.0 b7 .6 5.6 LS 63,1 62.8 4.0
$3.5 B3.2 61,3 83,9 64,9 &hub 63.7 63,46 63,7 63,0 #3.3 63,4 63,3 4.1 63,7 B4 [ XN
$3.2 63.0 &2.7 61.9 &3.1 62,0 az-7 63,4 62.% 62.3 62.2 2.7 63.8 63.40 62,5 62,4 62.%
61.0 62.4 63,7 52,2 62.2 67,4 62.2 62.5 6z.7 3.5 1.8 1.8 BZ.4 62,3 62,5 62,0 B2.2
&1.3 BI.4 60,5 6.8 606 60.7 0.2 60.% 68,6 60,7 61.0 £0.% e1.7 G0.7 60,4 6o.9 0.8
1.0 ®1.7 61.3 &1.8 51.8 62.1 61,1 62.7 62.6 B1.& $3.3 62.% 1.3 81,9 62,5 &2.9 82,1
53,1 6343 63,9 83,5 3.8 f4.2 fh. 7 Hd., 6 4.3 63 .6 43,7 531.9 £3.4 63,8 84,5 3.8 63,9
bdLi BS.1 €5.3 65.7 65.4 6.0 B6 . & &£6.3 46,8 67.13 658 67.1 65,0 65.8 6&,5 L 6E.1]
. 67,1 67.0 67.3 67.8 68.3 8.6 48.8 £9.1 89.6 69.% 70,4 TED 87.2 68,3 69,2 70.4 6.8
1970, .. 72.3 72.0 Ti.b 12,5 71.3 72.6 T2.7 71.8 1.7 2.7 12.9 72,7 7701 1.5 i1, 72.8 12,6
.. IEN 73.1 T1.3 r3.2 T35 73,2 73,7 LET 12.7 73.2 12.2 TZ.8 13.2 3.3 73,3 2.4 LTS
. Ti.e LT 73,0 1.6 12.% 731 73,1 i1.39 731 TI.E 1.9 T3z 71,5 TZ.8 13,9 73.0 z.8
' Ti.9 4G T4, T5. T34 75.12 75,86 5.6 15.8 76.3 7.0 75,0 14,3 15,3 75,1 T 75,7
.- 86,3 0.8 80.9% Bi.6 2,9 §2.% B31.6 B4.1 84,4 BS .7 B7.0 40.0 Bi.6 82.9 84,0 BT .6 83,6
91,43 %1.8 240 $3,2 4.1 93,4 93.1 %3.5 93.7 43,0 34,0 Th. b 97 .4 93,6 93,4 94,37 93,4
95,2 94,4 95.8 9% .8 956 96,7 36.2 96 .9 37,0 96 . F 87t 97,2 95,1 95,3 95,7 97,9 9% .2
97,3 87.9 9R.4 98,5 9.3 i00.0 1005 100.2 1g1.2 161.8 loz.2 192 .6 47,9 84,3 B8 102.2 106,10
103.%  10%.2  i05.6 194,13 1047 1067 103.1 105, 2 105.8 106.5 HOTI 107.6 104.5 164,86 105 .4 107 .1 105.4
309 .4 l10.0 P oL 7 112.1 fit.9 112.9 114.0 114.3 1134 1315.% Li6.T 117.8 Lig,¢ 112,13 1th,6 16} 113.4
118.3  1i%.7  11g.! 122.8  §25.0  136.% 126.3  126.6  126.1 127 .4 127.0 1ZB.S 119,35 1255 126.1 127, 124,31
129.7 9.8 123.8 I31. 8 31,5 13z.¢ 130.5% i32.% 134,08 135.6 137.2 128.9 129.5 HER IS 132.% 137.3 132.7
143.5  148.6  laéI.7 t4r.27  143.3 143,64 43,2 143,13 143.3 F1R3LE 143.5 Thall 14} ,& 143,90 14,2 163 .8 142.9
lgsi... 14,3 140.6 $39.6 i38.9 138,14 137.7 E3b. A 134.8 P34 LA 134.9 136.40 136,13 140.6 138.2 333,20 13%.7 137.4
1984, .. 13405 Lak.r Tis.58 135.0 13149 136.4 134,32 136.8 135.8 135.9 136.1 137.0 134,46 154.8 1350 136.3 135.27
ig98s, .. 138.0  137.:F  137.2 137.2 £37,0  137.% 138.1 1377 137.6 139.8 138,31 138,8 1374 1374 137.8 119,40 1317.9
1986... 137.3 P317.8 138.3 137,48 138t 138.0 137.2 137.8 137.8 136.2 137.6 1364 138t 137,94 137,46 137 .,% 137 .8
1987
I. INDEX OF LABOR CGST BER UNIT GF CUTPUYT, MABUFACTURING-~ACTUAL PATA AS A PERCEXT OF 'ER[-‘,ND2
(BERCENT} AVERAGE FOR PERICGEH
01,2 101,32 liy.e 101.8 01,3 1084 008 P08, 1004 P01, 102.3 103.9 P04 1014 100, 4 102,46 191,k
91,3 13,5 1o3.4 gz i0r.a i01.8 i3 131.7 1oe.3 i0l. 1300 100.4 02,4 inz.9 10,1 100,y ig2.0
484 48,4 87.2 96.9 b6 .6 46 .4 96 .h 96, & 28.% 86 .60 98.% 56,6 %3.,0 L] 96,8 97 .1 97,4
87. 6 BT A 97.9 47.% 88.3 94,8 10z.1 95,4 89,2 9%.9 99.% 5% ,% 374 2803 1002 99,8 48.9
95,7 28.% 49,1 99.6 44,8 7%.2 994 9.6 99,4 1605 102.¢ j02.5 55,1 9605 4805 161,86 100.0
3.1 i03.6 104.4 104,35 1021.t g7 t0Y.5 JGe.7 100.8 58,6 95,4 ERiTel3 PQ1,7 102,92 10t,0 98,7 .8
99,1 g8 4 95.3 97.4 87.5 97,7 85.5 100-8 10,4 ig1.% G168 48.2 98.6 91,5 100.8 64,4 49,13
97.2 98.2 89,2 99.8 66,4 190.7 10z 100.1 0 100,5 100.9 1218 1816 b8, 2 1900.3 10D, 3 1014 1001
182.4 102.6 102.3 1.1 00,6 160,35 99 .6 99.1 98.8 98.7 9B, 4 LL) 2.4 He.7 9.2 sy 90,3
3% .8 99.4 49.4 100,86 100,8 HLEE 100.4 :3: 011 100.8 ai.8 100.5 130.8 9.4 101.¢ 106, 5 180, 19n.4
00,7 je6.6 100.3 9.2 99.7 23,7 TelLl 100.8  191.1 1o0,9 106¢.9 101, 1.5 9%.5 t0i.0 101.2 1006
106G.8 161.6 102 .2 103.5 101.% i02.0 Lai,? [RUE| 162.4 i02.0 00,5 ig¢.8 HOE i91.7 0. 0L.? 05,6
1¢a.¢ R 9.2 Go. ¢ 88,5 88,3 9703 97 .58 47.8 97 .8 48,82 97 .6 99.8 8.7 a7.7 47.8 28.%
97,6 6.4 9T.6 98,2 9468 98,3 38.2 38.9 98.56 98.1 99.4 9.6 ar.9 8.2 98 .8 ag._7 8.3
5.7 96.% 38.6 98,8 99,1 29.% 100.2 99.4 99,12 LEP) 93.1 38.3 9.1 9g.37 8.3 96,2 99,1
§%.5 ine.n 100,z 1an.7 100.4 i00.9 10t 4 ekt 101.7 tnz.3 103.2 TRiLL 59.9 el 103, 4 101.% lon.g
i0i.a 180.7 160.9 [ ezl 02,0 12,8 i02.3 182.6 162.8 10%.% ine. g PGy g o) ,.8 102.3 103.3 .y
5.5 104,7 55,3 164.9 F0E.3 1046.3 PGe.3 106,12 103.8 03,3 1013.5 i02.9 165,17 104.6 HIE IS t03.3 N4, 2
103, 1 103.6  i02.% 102.3 102,31 101.7 101,27 187.0 93,7 4g.7 48,3 8.7 183,86 102,13 i0i.0 8.5 161.7
97,1 a7.8 97.8 6.7 97.4 95,9 6.3 95.% 958 95.0 94,8 Hh, 5 a7.6 9E6.9 4.1 44,9 96,3
45.5 85.6 93,6 95,9 85.8 95,2 85,3 95,8 94.9 45,k 45 .6 37,8 85.5 95.6 9%5.1 98 .12 95 .6
9.6 98.9 28.5 §8 .8 94.8 98. 8 9% .3 93.5 99,3 109,17 LGial 93,0 8.7 48.7 ey 101.7 9.6
104.9 104.9 i06.% ins.5 166.9 104.8 0.8 103,7 185.4 3.1 te2.7 loz.9 103,46 195.4 183.6 102.% 104.4
1834 ifE.6 2.4 142,21 10%,4 181.3 191.4 101.2 6G.8 1401 00,0 99 .4 162.3 iny.T 1él.e 4% .3 tor.z
9.2 99.3 99.7 8.8 99.1 94.3 99,2 58,0 99.0 99 .6 98.9 95,7 99.12 99.1 98.9 8.9 25,4
4%, 180.7  100.0 48.3 98,1 97,5 g7.5 97,8 7.1 37.2 97,1 §7.1 49.8 98.0 91.2 §7.2 98.0
98,1 48,3 98,4 99,4 28,4 98,8 99,17 29,0 $9 .4 99,0 9.5 99.% 34,3 98,8 99,2 25,3 98.9
100.9 35 .6 9%.9 167.6  £03.3 104. ] 193.4 10,1 1o7.2 102.6 12,8 102.7 99,8 1e2.9 10,9 102 .4 10z2.0
103.2 t02.7 0 162.3 102.8 02,7 102.6 101.2 102.6 02,7 103.4  104.2 105, i01.6 102.7 1oz, ¢ 104.2 loz.g
107.3  10%.5  1e5.6 1560  3186.5  105.3 15,7 HEI 195.7 186,86 1037 106} 11791 3106, 105.7 105.9 106.0
104, 1 163,85 192.6 02,0 10L,4  3GE.§ 100.1 28.8 9R.5 45.8 99.5 99,7 1034 101.5 43.1 %5.3 60,5
6.3 98 .4 98.2 48.6 28,4 98,0 7.9 98,3 9.0 99.1 99.2 59.9 98.3 98.3 9B.& 99.4 9B. &
180,46 99,9 Io0.0 0G0 29.% 108.3 8.7 H0E 1903 191.9 100.8  1D1,2 109.27 100, 100,35 101.3 100.5
106.3 0o, 3 U in9.1 60,7 100.6 Rt 100.4 1oe.& 1.2 100.3 99 .4 1.6 i00.% i09.3 108.3 10,4
— i - R
543, DEFEKSE DEPARTMENT GROSSE UNFAID OBLIGATIONS OUTSTANNING?
(MILLIONS GF SOLLARS? END OF PERLOD
1953, FL1tE | 50,051 49,349 47,439 | 45,535 44,70% 40,839 L., 3E,118 0 47,419 40,050 40,050
1954... 1 38,361 3B,587 35,974 | 14,907 34, TG 33,567 ; 33,695 33,287 33,442 | 33,673 33,716 33,186 3% 35,974 33,567 33,442 33,186 33,188
1955, 32,254 31,193 30,03¢ 25,435 28,4057 26,919 25,793 24,076 23,91t 23,%12 73,0346 23,374 36,030 26,919 23,911 23,374 23,374
19%6.., | 23,715 23,685 24,526 | 76,336 24,475 25,440 . ves 26,463 6,168 36,354 26,516 Q% 24,326 23,440 26,463 26,518 26,518
P87 .. 26,2493 26,581 26,119 25,857 25,287 14,762 - 12,1467 21,140 22,062 6,129 Th 162 22,082 22,062
1358 2,051 21,857 12,369 22,708 213,330 24,866 o 23,910 23,353 23,684 I3,75% 21,755 22,369 24,656 23,555 273,759 2%,75%
1838.. 23,663 23,641 3,681 | 23,532 23,636 24,007 72,866 gy, 55§ | 22,457 32,323 21!,300 § 23,682  ¥4,007 22,538 21,5890 21,589
1560, .. 25,509 1,318 21,203 21,042 2E,3148 22,935 23,225 23,257 73,842 73,7F0 2P, Bé6 2i 203 22,855 #3,357 22,86% 13,866
22,795 23,948 21,913 22,718 17,339 12,707 23,710 23,94% ] 14,261 23,955 24,3274 22,831 22,707 23,945 24,522 24,522
24,633 24,306 24,659 | 24,93% 14,315 24,742 se. 24,663 24,179 24,547 24,831 24,430 24,859 24,742 26,179 24,430 24,430
Th,53F 2,304 14,036 1 23,602 23,126 22,8%4 . v. 23,0508 24 838 27,824 ... 23,080 23,8590
23,003 23,777 23,385 T3,55F 23,404 13,043 . 23,345 23,008 23,043 23,275 23,593 23,043 23,383 23,175 23,275
1965... [ T5,834 23,466 23,688 | 23,767 D4,7%] 2h,65] 8,303 26,498 26,746 F 23,898 24,63 wee 26,748 16,748
1966, . 27,235 271,621 18,335 28,59 3b,327 31,4010 S 34, B354 346,583 34,947 15 064 28,355 37,058 34,454 35,064 3%, 064
35,350 33,718 15 668 35,296 1&.68% 37,457 e 34,749 38,635 1%,9%3 36,831 37,033 3%,668 37,4617 38,625 37,033 37,033
16,616 37,236 37,490 | 36,914 37,673 38,42 PN 9,186 39,9661 40,178 40,127 38,587 f 37,480 38,421 39,980 39,587 34,587
36,5331 39,147 38,472 37,6%8 36,8355 35,484% 34,4618 23,613 33,734 33,937 11,781 38,4712 3%, 445 33,613 42,7181 32,78}
32,561 37,0681 31,4%4 | 20,379 30,278 30,787 - 56,22% 29,938 | 29,703 30,085 39,077 § 31,494 30,787 29,938 10,017 316,077
3¢,183 39,85t 39,541 [ 30,737 3L,098 29,477 so. 37,06% 30,871 ¢ 33,348 31,4530 35,040 8 30,541 29,077 30,671 31,946 31,046
312,879 32,832 32,742 32,876 31,772 31,617 3,100 33,390 33,9851 34,026 34,255  3%,215 2,742 32,R17 33,98%  34,375% 34,225
34,7180 34,4268 34,976 35,140 35,893 35,877 30,188 36,6686 34,78% 36,682 16,84% 25,8139 34,976 35,871 3,185 36,870 16,819
37,486 37,673 87,817 1 38,656 35,369 38,908 | 39,741 39,621 139,894 | 39,429 39,772 40,137 § 37,817 38,909 39,894  &0,137 40,137
40,057 39,875 49,198 | 39,918 40,086 460,933 @ 41,437 &1,¥40 4},805 | 41,843 4),468 41,309 f 40,198 40,959 41,805  4I,300 41,360
D058 41,450 43,BH6 | 42,496 £2,970 43,812 j 43,151 42,538 43,683 | 47,386 47,385 43,507 § 1,868 43,612 63,863 48,497 48,407
19717 49,2%8 30,228 5G.TAL1 | 31,236 52,170 32,625 | 93,383 94,267 83,8971 54,775 55,439 53,771 § SO,76f 52,625  5Z,8497 55,771 55,781
37,304 SE,40Y 58,986 1 99,348 80,723 &0,%54% | 61,833 62,028 63,730 b1.066 63,440 44 a7n | 58,988 60,349 62,730 64,470 64,470
56,702 &%,45% 07,683 a%.368 67,783 67,9%%5 68,667 T9,71% 70,529 £3,757  £9,91G 10,006 47,663 67,996 70,829 70,006 0,006
71,478 71,663 73,179 § 73,812 74,252 74,592 | TALBTL 75,133 ye, 745 | 77,777 ra, 183 Yo.%10 f T3, 179 T4,582 PO, TAS 79,934 79,936
B2 087 81,608 H4 882 84,994 BS,3165 6,128 87,3868 489,857 43,896 91,3%4 42,575 91,827 B4 883 B, 116 §3i,896 93,827 93,827
1882... $E,B18 102,677 105,418 [I9% 428 (06,841 109,654 {158,885 110,787 ;51,8521 111,866 313,847 119,758 §105,418 169,654 311,857 113,784 19,788
1983,., {322,828 123,803 129,570 {126,149 126,532 124,726 |[133,372 130,829 133,056 ¢ (31,136 139,067 141,870 125%,57¢ 129,720 133,038 141,820 AL BR D
1684, . 142,169 145,868 150,842 (149,360 149,652 (51,538 [ 152,828 156,271 148,050 159,276 145,321 172, 0100 i50,842 151,338 156,950 172,010 112,010
1985, .. 174,180 373,704 174,338 124,867 178,000 3/9,337 182,074 187,278 186,603 | 183,059 182,400 183,504 174,338 179 337 165,401 183,504 183,504
1246, . 187,827 166,.G06 150,756 Jj@,?ﬂ.? 189,004 193,267 106,187 (9F,635 149,795 1 196,406 198,337 1¢7, 7oy QE90, P50 193,707 199,795  i97,Te¢ 197,769
it g o Iihis
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C. Historical Data for Selected Series—Continued

Year % lan, ] Feh. Mar. Apr. rMay 1 lune F Suly f Aug. i Sept. Bct. ; Nov. Dec. I Q [ g H G I f‘s’QJ Annual

SH0. DEFENSE DEPARTMERT KET DUTLATSE, MILITARY FLNOTIONS AND MILITARY AS3ISTARCE!

[MILLIONS OF DALLARS) TUTAL FOR PEELOD
4,880 6,022 6,307 1,989 4,059 3,867 3,621 3,868 3,987 3,887 3,72t 3,63 Foreoses 11,935 11,470 1i,ids NI
3,600 3,643 3,359 3,270 1,220 3.73E 3041 3,817 3,061 I, 060 3,168 3,160 18,617 16,248 ¢,210 9,428 19,508
3,472 3,046 5,569 3,151 3,118 3,253 3,049 3,897 3,447 3,089 1,080 3,123 4,367 9,522 9,593 9,262 47,684
3,0F7 3,059 3,004 3,158 3.1zl 3,317 2,850 3,254 3.288 3,564 3,339 3,359 G140 10,204 ¢, 403 10,122 38,855
3,008 3,580 1,600 3,567 3,621 3,455 3,647 3,433 3,412 3,173 1,44 3,338 10,4689 10,638 10,687 9,924 41,938
3,460 31,475 3,415 1,318 3,429 3,697 V,.620 3,487 3,686 3,738 3,601 3,681 10,273 16,411 10,80% 11,100 47,593
3,949 3,387 1,548 3. B 3,610 3,631 3,692 1,54% 5,607 3,63t 3,630 3,617 10,730 10,863 10,948 10,878 43,421
3,586 3,537 3,513 3,540 3,498 3,176 3,734 3,865 F.881 2,628 3,645 3,732 10,6238 10,206 11,083 11,025 47,943
3,671 4,139 31,800 3,781 3,770 1,781 3,720 3,713 3,808 W,837 4,001 &, 054 PE,2351 11,262 11,281 FE,B92 8% 626
6,068 4,096 4,179 G@,1B7 4,302 4,2%% 4,176 A,136 4,149 4,208 4,290 4,172 12,343 12,743 12,461 12,620 50,169
4,293 4,177 3,%22 4,228 4,048 4,057 4,356 4,203 a,1%1 4, 183 4,0%) 4,183 Ve, 752 12,331 17,752 12,4842 69,277
k054 4,298 4,081 4,237 4,590 4,874 3,366 3,768 3,949 3,518 4,430 3,958 17,313 13,541 (R 11,906 45,003
3,902 3,849 1,361 4,034 4,236 L0037 4,069 4,255 4,161 4,459 4,623 630 11,852 B2, 307 12,385 13,511 58,255
G634 4,618 4,900 4, 8B4 4,733 5,214 5,521 5,315 3,58% 5,521 5,515 5,627 14,152 14,851 14,435 16,663 42,181
6,018 6,023 6,09t 6,400 5,830 5,081 T,278 6,404 B 438 6,399 5,375 6,022 1B, 140 17,351 10,117 18,796 Th, 404
5,794 6,346 6,025 6,724 6,353 6,769 £.022  h,343 6,563 6,695 45,805 £, R42 f 19,18% 26,457 19,028 20,141 78,787
b B, P14 &, 608 6,490 6,714 6,57} £,71% 6,828 [N B, 747 &, 784 6,553 19,793 12,7735 20,026 10,064 Fo. 608
6,495 6,485 6,1%4 £,323  B,416  5,6%% 7,302 6,519 £,27% 6,136 6,008 6,341 19,176 318,394 24,897 18,571 76,238
6,201 162 6,082 f,8E3 5,982 £ ,540 EREAE 5,711 3.959: ,30% b, 070 5,217 18,445 t8, 338 17,442 18,426 72,668
| 6,280 6,205 A,341 1 €,722 6,623 7,130 6,107 5,766 5,302 ;6,237 6,303 5,232 18,828 20,475 17,375 18,772 75,448
| B30 6,377 6,366 6,184 5,896  6,3%7 5,868  &,5%8 6,527 £.4%6  B,504 6,151 18,999 18,687 18,993 19,148 75,827
{ 5,827 8,623 b, 467 6,742 5,721 7,00t 6,755 6,957 7,584 6,873 7,398 7,451 19,919 20,484 21,2968 21,81% £3,521
Tor,se 7,801 7.3z 7,095 7,532 6,717 7,742 7,962 7,251 ¥,285 7,358 7,518 § 21,985 21,345 22,935 22,164 88,447
PrrTS B, BOE TLAT) ¥,672 7,10t 7027 7,478 7,239 1,530 7,892 7,330 7,659 § 1,580  Z1,B0f 23,185 22,88} 88,426
[oT.hTe 8,002 7,981 6,069 8,404 8,023 §,068 8,119 8,086 8,215 5,887 2,486 B 23,454 zh,A%% 24,208 15,386 37,541
5,693 5,27: 2,373 G056 B,207 5,072 B,394 9,638 8,382 9,826  B,762 9,407 25,135 26,345 26,624 Z7,185 103,303
9,404 FLuf6 9,504 4,408 9,836 3,361 10,494 10,339 $4,993 FOLE39 10,448 10,887 18,370 28,597 30,826 11,474 19,267
10,9490  I0,6%2  E1,358 11,188 13,081 11,537 11,183 11,525 11,993 12,183 17,224 31,%02 32,910 3,786 34,611 36,409 137,716
12,67% 12,9312 17,61%9 12,833 13,433 13,264 13,889 13,809 14,014 14,277  th,548 35,298 § 38,180 39,530 41,7I2 44,123 E63,55%
16,85 14,889 15,073 15,670 33,378 15,334 6,317 15,050 16,88t 15,972 17,887 16,77¢ § s3,956 46,383 AR,243 49,838 138,388
17,088 16,772 6 BG4 17,529 16,854 17,189 16,979 18,493 17,443 17,78 17,379 18,724 50,634 31,577 52,893 53,836 208,935
1R, 4aB 17,801 17,794 18,525 8,809 1%,95% 18,4065 19,183 19,468 36,687 26,15t 19,399 | sa,063 36,027 57,855 58,718 225,873
18,762 zh,B58 10,465 19,597 20,6563 20,556 ; 21,498 22,483 21,987 70,308 21,847 21,441 59,285 60,734 £5,374 65,198 251,211
20,152 2i.586 23,342 Gor2,let 12,921 3E,9%4 | 27,$318 26,714 23,8Bf : T2,324 2},168 72,512 F 65,080 66,976 68,138 66,004 266, 198

602, EXPORTS, EXCLUDING MILITARY AID SHIPMERTS?

(MILLERNS OF BALLARS) TOTAL FOR FEEIGD

Pongl 971 EL00F 1,024 1,008 998 f.011 1,028 1,154 951 1,838 1,073 3,043 3,030 3,191 3,054 12,1637
T4z 1,087 3637 1,196 1,087 b, 09t 1,076 1,067 1,056 [IS RN 1,147 3,130 2,871 3,374 3,19% 1,388 12,854
1,188 i,19% 1,15% 1, FE3 1,132 o370 1,223 1,215 1,235 1,260 1,215 P, 1248 3,528 3,415 3,673 3,701 14,889)
1.78% 1,796 1,348 1,394 1,413 P, 447 1,412 1,054 1.586 1,509 1,160 b,838 1,827 b 2489 4,432 &, 705 17,3133
1,653 1,577 1,881 1,739 1,568 1,674 1,617 5,817 1,605 1,346 1,534 1,493 3,111 5,973 4,818 4,573 19,493
1,423 1,322 1,385 1,354 1,379 1,137 1,351 £,16% 5,354 1,349 3, a0h 1,339 6,130 4,088 4,050 &, 08% 16,367
i 1,314 1,256 1,328 1,203 1,324 1,357 1,337 [, 432 1,518 1,328 RS 1,433 3,896 3,952 &,357 4,497 15,407
1,534 1,354 1201 1,627 1,644 1,643 .7 1:660 [ 1-3 1,685 P, 673 1,831 4,429 & 914 5,032 4,985 18,626
1,622 1,708 £,755 1,637 1,578 1,821 1,638 1,695 1,868 1,859 1,738 1,760 5,825 4,836 5,082 5,247 20,190
86T 1,819 L.865 L, 804 1,764 1,877 1,750 1,708 1,628 562 L, a7 1,811 .18 5, k55 5,357 5,070 20,973
987 2,143 L,954 L2y 1,889 5,837 1,839 1,812 1,%64 843 1,945 1.0%9 5 {184 9,651 5,715 5,948 23,427
1,052 2,076 7,087 2,881 2,076 1,088 2,118 2,095 2,137 2,150 2,183 7,394 6,195 6,237 6,450 6,727 25,8490
t,218 3,623 1,1%% 2,408 2,299 2,235 2,300 2,329 2,29% 2,349 2,378 2,362 5,590 6,940 5,920 7,088 2&,6%1
1,208 2,353 1,530 2,318 2,410 2,484 2,669 2,461 1,502 2,616 2,891 1,467 7,183 71,2148 7,431 Ty 74 19,371%
1,639 2,582 7,524 2,608 2,569 1,582 2,601 2,566 2,387 I,418 2,871 2,677 7,745 1,739 ¥,164 7.6 310,534
7,814 2,173 2,65% 7,855 2,740 2,879 2,858 2,859 3,111 2,631 2,72 2,877 8,028 L 9,082 §,580 34,063
2,16) 2,284 3,188 3,318 3,268 3,179 1,182 3,256 3,341 3,342 3,398 3,280 7.hE8 4,765 4 ,BES 19,0820 37,332
1,506 1,546 3,379 1, k10 3,661 3,727 3,704 3,598 3,553 3,068 3,499 3,559 PG, 327 10,798 10,848 ED, 736 42,659
1,601 3,604 1,790 3,61% 3,746 3,672 3,573 3,666 4,487 2,669 1,184 3,881 11,088 1E,869 11,712% 49, th% 43,549
&, D74 3,824 5,868 3,820 31,882 3,871 4,074 4,198 4,176 4,314 b,873 &,5548 11,786 1,673 2,446 13,347 4%,199
A,95% 5,070 3,301 5,494 5,361 5,728 5,865 6,042 6,420 6,585 6,879 &.949 12,336 16,783 58,327 20,413 70,823
1,173 7,569 7,630 3,118 654 8.326 #,.330 &, hae 8,416 8,887 8,978 §,865 22,1350 24,096 25,202 26,510 98,092
9,498 8,837 a,7a; 8,718 250 &,758 2,858 9,043 5,118 9,746 9,426 9,280 27,630 35,726 17,081 27,9512 Q7,652
9,113 8,935 9,036 9,380 %,573 9,738 9,984 9,831 8,846 4,779 §.60% 10,4857 27,084 18,683 29,671 79,843 115,223
9,677 9,300 18,167 g,955% 10,531 10,096 §0,3BC 9,698 I1,044 3,304 9,485 11,001 Y9, 744 30,582 31,321 19,851 21,202
9,868 9,946 16,0540 11,632 13,787 t2,7649 11,569 1%,29%Y  13,28% ¥2,3068 13,460 13,299 30,984 35,687 37,248 39,4865 143,681
13,281 51,627 54,317 13,988 14,106 14,828 15,706 15,754 15,843 1h,760 16,938 16,733 § 41,225 47,922 47,303 50,391 181,860
17,489 10,984 18,265 18,567 17,647 15,440 18,267 19,086 18,328 19,2147 8,713 19,151 G1,66% 34,654 56,181 37,183 220,634
18,9402 19,788 21,278 14,786 18,89% 19,73¢ 19,289 19,031 19,551 19,161 19,1%1 18,885 59,9608 58,5633 57,871 i¥,201 233,677
6,584 185,616 16,462 18,605 18,524 18,823 | 18,660 17,463 37,320 @ }6,671 15,851 16,347 55,660 54,952 32,843 48,870 292,275
rPr,z32 16,312 16,680 16,093 13,653 6,939 16,486 16,382 £7,257 17,033 17,062 17,298 0,234 &F,T09 30,325 51,3%4 209,538
14,7466 7,039 19,339 17,900 19,009 38,734 17,657 18,219 17,412 IB, 737 18,630 (9,261 53,164 53,843 33,268 56,538 238,313
17,828 Y7 B8 19,765 17,984 18,915 13,0968 16,353 16,401 16,7390 17 ,B&8 17,743 i7,417 53,039 54,967 40,744 53,028 282,778
17,048 7,401 18,537 ia, 0Nt 18,270 PR,092 17,346 16,8985 17,530 12,3562 18,431 16,5213 52,993 53,363 $h,7TH 56,4940 6,029

£04. TEXPORTS AF DOMESTIC ACRICULTURAL FRODECTSY

{MILLIONS £F DOLLARS TaTar EoR PERIGD
. 2,548
. 3,004
. 3,188
4,170
4,506
1,855
3,855
e 4,832
5,024
5,034
9,584
&,168
1,638 1,410 1,694 5,133
1,674 1,756 1,755 6,874
1,607 1,548 1,589 5,380
LT 1.%9% 1,%%0 £,227
p,711 1,553 1,728 5,916
1,743 1,863 2,013 7,147
t,B83 7,136 5,76 7,698
7,121 2,387 2,816 9,467
4,103 4,827 9,260 37,681
JBER 5,196 5,591 2E,990
4,778 5,539 5,037 21,586
5,790 5,157 5,858 22,598
6,579 5,8l 5,508 21,671t
8,193 7,478 7,484 28,384
7,965 5,005 10,079 314,755
9,746 10,439 10,787 41,296
10,568 9,854 10,397 43,338
10,259 8,108 8,101 16,623
8,582 5,367 9,763 16,108
5,998 9,411 9,355 17,814
7,047 8,611 7,223 20,242
5,822 6,404 1,003 26,0881
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Year { fan. % Feb. LMa{‘ i Apr‘IMay Iluna ] Suly 1 Aup. l Seat.T det. ] Nov. } fec. 1 G l il QT g { v Q J Annual

£06. EEPORTS OF NONELESTRICAL MACHINERY

(MITLIONE OF DOLLARD) ToTaL FGR PERIGD
ms:...I . R . .. . . LT .
P934, .. .- - . . .- .. .- .-
1356 . . . . - . > .. - .
1357, . L. . N . . . - - S . .-
1958, e . . . - .. . . ..
[EEL I - - .- . . - .
1960, ,. . . . . - P .. .
ig61, . . e . - . e .
1982, .. . . . . - . o . . .
1963, - . .- . ..
ivsh. .. .
ig65, .. 230 &80 | 454 532 435 4746 433 41k 472 450 463 1,432 1,323 £,273 1,385 5,013
1965, . 435 10 4313 448 468 485 457 473 £9) 579 426 1,344 1,34% 1,414 6532 5,559
1967, . 521 490 WG4 308 4§08 483 476 457 458 518 520 1,513 L, 500 1,455 1,488 5,939
196 %. . 523 EEL] 335 519 515 5126 557 573 stz 585 518 1,451 1,573 §,6%6 1,618 6,516
EOETLL L Dy 517 b4y 622 $%4 508 557 &1k 678 657 530 1,467 P 663 £.87% 2,065 ISR
197 0. . 528 647 631 480 718 755 0% T18 785 193 [#2 1,951 2. B4% 3,114 2,106 8,387
31971, 732 P14 7260 850 7686 486 661 471 582 672 183 2,147 7,100 7,179 2,037 B 504
19720 175 773 737 £ 783 i1 8l4 818 781 863 866 7,118 2,107 2,408 1,303 9,548
1973.., 880 §7% 936 9715 397 @ 3,028 L, 061 1,est 1,115 P,187 £33 1,716 1,898 5,159 3,333 12,106
1904, 1,155 1,278 1,288 1,338 1,339 £,398 1,568 1,481 t,5%2 1,624 1,323 3,612 3,965 4,388 4,699 16,674
1975, .. P,671 1,626 i.r8G i,720 0 5,102 1,770 1,752 1,730 1,884 1,770 1,843 4,938 5,252 5,272 5,427 FELBET
1976, 1,780 1,808 1,818 1,838 1,87 1,9%2 1,475  f,883 i,821 1,814 1,383 5,403 3,%52% 5,510 5,618 22,956
1977, 1,811 1,850 1,B08 1,835 1,858 P.852 1,312 1,131 1,556 1,794 2,056 5,582 5,517 5,227 5,403 23,223
1978, .. 2,084 ARG T R85 1,477 2,817 2,651 7,528 1,B1% 2,625 7,718 27,874 6,721 7,14 7794 8,167 29,396
$rE. ., 7,682 2,217 7,706 1,859 3,034 3,072 3,241 3,183 3,251 3,171 3,240 8,631 8,589 g,446 9,683 36, 109
1580 3,297 3,413 3,97 3,620 3,943 3,985 4,230 4,027 L1370 5,968 1,833 i0,1P4 3,334 127,240 31,904 45,454
1981, .. 4,058 4,352 4,318 4,160 &,388 4,567 6,107 &,55% 4,338 4,368 4,009 12,56% 17,859 i%,33% 12,749 31,466
1982, . b, 546 3,957 3,932 3,957  A,Tt@ 4,305 3,836 4,197 3,823 1,686 3,718 § 12,397 17,000 12,338 }1.23% 48,089
1982, . 3,644 3,499 3,513 3,433 3,745 3,655 3,238 3,T18 3,689 1,686 3,632 Fio,582 1o,21% 10,663 11,058 42,436
[E LT &, 009 3,768 3,831 3,976 3,748 1,780 3,878 3,840 4,007 3,905 4,328 F1t,e21 11,533 11,308 17,040 ab, 502
1985... 4,247 4,160 3,870 &,073 3,852 3,605 3,887 3,777 3,634 3,918 3,F30 § 17,577 1E,805  11,28% 13,343 47,003
1986, . 3,854 4,284 3,740 1,981 1,644 3,982 3,585 4,001 3,82 3,932 4,338 %,127 11,888 11,207 11,488 12,297 46,586
1987 ...
517, GENERAL INPORTS'
(MILLIONS OF DOLLARZ) fOTAL ¥OR PERLOD
904 302 913 938 411 913 aey 510 968 | 318 873 837 2,178 2,542 2,777 2528 | a0 8ra
555 857 re7 245 848 415 847 831 818 305 8zt 874 2,462 2,748 2,518 2,500 10,215
586 237 se87 962 939 328 953 957 392 1,065 1,043 ERE] 7,690 1,789 7,887 1,061 1iL a8y
1,043 1,063 1,034 1,019 1,040 1,669 P.063 1,065 1,132 1,955 469 1,050 3,142 3,128 3,260 3,004 12,615
1,057 1,456 1,118 1,160 1,860 1,058 P00 1,098 1,074 1,086 §,065 1,080 3,131 3,218 3,284 1,73t 12,982
§,05% 1,022 1,051 1,851 1,066 1,837 1.622  I.pab 3,083 1,081 1,156 1,139 1,326 3,154 3,197 7,386 37,742
1,166 1,200 1,770 1,288 3,330 1,301 1,217 1,38% 1,811 t,186 1,292,333 3,588 3,849 3,527 3,894 149,701
1,747 5,353 1,291 1,353 3,278 3,276 | 1,288 5izds 1,210 1,187 1,%67 1,147 3,891 1,947 3,72% 3,501 15,018
1,156 1,154  1,18& 1,458 1,162 1,186 } 1,338 1,243 1,18% 1,298 1,365 1,314 3,472 3,500 3,868 3,919 h 714
1,370 1,32% 1,339 1,368 1,396 1,358 1 1,341 1,347 1,473 L, 316 ,43% 1,380 3,984 A,119 4,387 4,119 16 33p
089 1,510 1,483 1,412 1,80% 1,437 i PL447 1,500 1,455 1,459 1,439 1,488 5,084 4,153 4,402 PR 37,138
1,621 1,462 [,51% i,525  1,53% 1,525 i 1,596 1,585 1,539 1,550 1,688,655 5,404 4,585 5,720 4,893 15,644
3,89 1,606 1,861 1,811 1,797 1,548 b,Thr 1,833 1,838 1,883 1,941 1,831 &, hH 5,455 5,525 5,132 21,354
1,986 1,013 2,650 2,080 7,068 2,162 2,76 2,131 1,18% +,30% 2,198 2,196 6,029 6,252 &840 6,894 75,442
2,337 I,2l6  E2,15h 7,18 2,138 2,185 7,285 2,145 2,198 7,254 2,396 2,493 5,635 5,300 6,585 7,143 6,817
I,.687 2,542 2,388 2,604 2,755 2,79% L z,r2s 2,87y 2,031 3,736 1,883 1,308 7,867 2,154 E.548 8,527 33,1226
2,002 2,877 12,982 3,083 3,236 3,152 3,074 3,163 3,018 3,1%2 3,180 7,978 7,858 2,591 5,313 9,450 36,043
3,232 3,279 3,11% 3,267 3,337 3,26% 3,2%& 3,346 3,423 3,498 3,k28 3,402 9,718 9,864 19,023 10,378 19 957
3,599 3,564 3,679 3,774 3,908 &,037 3,832 3,513 4,179 3,469 3,650 4,169 fie,797 11,719 13,934 11,096 43,565
4,436 6,473 4,51% b,437 4,486 4,468 4,365 &,726 4,612 4,728 5,148 5,082 §3,624 13,373 33,903 14,648 5,583
5,246 5,883 5.414 5,30 5,003 5,705 5,829 &.plo 5,644 $,9%6 6,684 6,293 16,141 16,838 17,483 14,571 64,476
5,665 7,534 7,997 8,237 B,4ED  B,BT0 9,214 5,504 9,007 v,0i6  9,23% 9,647 oz ¥es 25,567 27,710 37,912 163,571
tg,las B, 433 T,7ia 8,214 7,478 7,311 8,110 B, 186 8,388 $,533 8,864  8.67C §25,898 22,980 24,684 23,657 ¢, 3105
9.34% 9,382 3,742 9,940 9,489 10,578 [ 13,078 19,738 10,9732 18,816 10,9%1 1,566 28,385 34,847 32,738 33,327 E24 614
10,695 1%,9%¢ 12,783 12,27 11,478 13,676 | 12,654 32,536 13,158 [ 12,996 12,778 13,68} J e, 476  3P,I81 38,342 33,435 151,534
13,661 14,817 14,320 14,773 14,299 (4,276 i 14,894 14,412 55,246 1 15,091 15,238 15,300 Y 47,598 41,794  44,5%4 45,629 iT6,057
16,813 14,219 15,657 (15,861 6,8B5 17,761 | 1Y, it 18,659 18,632 | 19,27% 19,613 20,156 47,389 50,067 54,407 5B, 44D 256,285
29,180 23,836 21,003 19,831 20,658 20,437 | 19,389 19,719 19,834 20,327 3$,6%6 21,37 feé,063  BD,918 38,842 81,510 745,742
Tr.e16 0 21,916 21,0%% 20,249 21,737 22,665 | ip, 3318 23,742 21,274 § 24,077 22,308 19,746 [ 69,561 65,486  AA,630 65,331 254,982
22,573 19,570 26,826 117,716 26,677 21,187 | 19,849 22,930 20,581 [Ei,008 18,8%r 19.35¢ 42,161 59,378 63,360 58,052  74%,832
20,127 ¥8,804 19,528 {19,914 21,446 20,9%6 | ZT1,8F€ 2R, P14 22,453 ] 24,333 23,115 22,976 J BR.4%% 67,276  £6,993  FO,44 258,048
26,497 25,118 27,731 28,160 26,607 23,964 | 31,563 27,043 77,853 3 27,530 27.3%0 14,383 £7%,246  BD,731 Be,4pt T9,18% 315,726
2@,536 25,941 p,72%  |26,372 292,307 30,136 | 27,000 28,267 31,347 ;28,429 38,009 30,718 | 83,592 85,010 84,596  &%,167 165,275
16,090 27,521 29,403 (30,898 3o,0%4 30,942 {34,848 9,482 30,808 ] 32,771 32,613 19,%54 §67,014 9,874 32,338 95,038 386,063
Gi4. THPURYE oF PETROLEYH AND PETROLEDH FRODUECTS
(MILLIUNS OF DOLLARE) TOTAL FOR PERLOD

1653 1ge 166 209 170 176 173 L 147 498 563 496 535 i 092

174 162 i79 187 10t 178 173 131 194 519 528 570 518 2,022

177 143 1a6 157 15% 160 i73 1712 179 524 556 A3T S 2,086

147 183 [§:3143 194 182 13 2ED 199 198 538 3%6 23 L T,343

206 235 z1s z03 211 218 223 07 238 596 653 [y 668 3,560

752 233 20% 219 EE1S 221 231 2% 256 735 569 655 129 2,764

e 159 3790 274 243 314 186 133 333 688 134 895 F5% 3,320

134 324 331 it 353 387 140 406 (383 1,098 1,00t 1,088 1,212 ﬂ 4,300

a5 4871 356 584 703 TG 787 242 971 1,4t9 1,62% 1,923 2,701 7,614

1874, 0. 1,187 1,512 I,29% 7,117 2,063 2,344 2,374 2,200 2,281 7,308 2,315 4,238 6,478 8,788 B.924 14,270
1875, 3,088 1,781 Pozoasr 3.7de 1,3%4 1,990 2,008 2,31% 2,370 Z 140 2,380 5,072 5,467 £.513 6,529 24,814
1976, .. 7,475 2,338 2,381 2, A4 2,118 2,303 7. B87 7,660 7,716 i 2,634 2,968 3,051 71748 To1ts B,h63 6,833 35,798
4,191 3,64F 3,187 3,734 3,435 3,266 3,438 3,386 3,410 3,23% fi¢,Pf8 19,537 e, li7 10,029 ] 81,528

3,p84 3,182 3,838 3,279 3,194 3,257 3,307 i 3,387 3,489 3,588 4,729 4,429 9,758 16,404 1%, 104

4,687 3,832 4,080 4,199 4,682 byshs 5,652 | 6,050 5,351 6,500 Ji0,88) 12,031 13,363 17,903 56,016

6,991 5,085 7,191 6,611 5,153 6,018 6,982 | 5,876 &,0%51 6,254 F2H,346 18,987 16,133 18,3183 Py, 170

5,992 8,919 &,320 6,521 5,880 6,335 3,709 6,123 6,483 4,636 F21,369 19,759 17,446 17,742 75,577

4,290 3,896 4,180 4,835 5,624 5,131 £,901 5,633 4,757 4,694 E 13,496 12,979  }a.258 14,834 55,346

3,603 3,749 5,632 4,233 6,622 4,5%7  &,979 a,gra  4,h5e 0 3,997 B31,267 33,395 14,148 13,274 ] %2328

5,393 5,000  %5,11%  4.6%% 4,674 4,923 4,181 4,087 k637 5,298 Fil,SRE 15,807 17,956 12,842 ;33,806

3411 4,936 3,237 4,847 3,342 1,252 4,0st b3, BE1 O 4,367 5,809 Fii,r4e 15,015 10,635 53,257 1 &2 .607

3,578 7,084 z.155 2,788 2,299 Nz sie 7,533 1,143 TLI&T ] 34, 140

i e i

o data for Fo dale are ot seaspnally adjust
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C. Historical Data for Selected Series— Continued

Year l faﬂ,T Feb. l Mar. F Apr. May Junei July { Aug, l Sept. Lﬂct. ré\ia\;. ! Dec. 1 g g i HiRY; ; W ! Annuat
616, THPORTS OF AUTOMOSILES AND PARTS™
EMILLIONS 0F BULLARS) ToTAL FOR PERICGD
— T
98N L. . P .. o l - . e o
1954, .. e i . . .k . . .
1455, R Ve . i . P ce . ... o e
1836, ,., e [N P - [ . i . e O S e . . .a .
FOST7.L.. fa PR . v .. P . e e . e e ‘e e
1958, ,. oo . .. .. .
1999, .. . o . . Ve
1460, .. . .. . .. . - ..
1961... PN . . . ..
1962, .. N P .. . . . . . ..
1g63,,, . . . . . aee PN
T965, . . 31 54 61 &9 34 39 (23 49 74 R4 93 a5 taf 202 187 271 sa7
1966, ., 106 114 125 108 t13 123 ERT] 146 157 139 Sk 213 345 344 433 495 1,618
1967... i7s 16% 168 159 184 197 20t 183 178 108 7t 131 5ok 34D 360 B48 2,256
1968, .. 199 13 27% 260 529 292 16 784 334 144 37} 368 801 861 942 1,082 1,706
1969, , . 231 115 325 399 192 383 381 401 438 441 421 I3 333 1,174 1,230 1,292 4,629
1976... 3 04 4t 437 IBE 475 419 332 [T 44k 438 418 1,225 1,273 1,249 1,310 5,057
1971, 482 541 361 533 523 576 515 860 £71 Sh9 5719 b4z 1,384 3,618 1,857 1,770 6,848
1972.,, 539 857 680 G4 630 £36 s00 $99 622 483 768 694 1,931 1,963 1,923 2,143 7,560
teya.L. 180 731 753 125 214 821 806 Ty 722 BSE Bal 631 7,264 2,380 2,271 2,329 9,230
1974, ., 362 BT 797 898 341 &41 L] 859 812 Rog 812 Bid 2,534 2,640 2,689 2,435 18,310
1975, 7412 654 823 776 731 182 178 93% 861 B3E BT3 1,011 1,219 2,189 2,678 2,774 3,344
1976, , . 1,085 1,041 1,117 t,221 376 1,169 1,025 £,85% 1,238 g71 1,128 1,223 3,243 3,168 3,318 1,220 13,147
1977, ;1,083 1,248 £,289 1,266 1,183 1,350 1,115 1,328 1,428 1,426 1,483 1,479 3,830 3,809 4,071 4,370 15,880
J9TR... G 1,329 1,669 1,581 1,715 £,639 1,684 1,832 1,666 §,822 1,872 b,875 1,822 4,771 5,058 1,300 3,368 18,638
197%,,, ll,?é'ﬁ 1,706 1,383 1,996 1,85% 1,710 Y,835 0 2,113 1,BA4Y b.Bes 1,984 1,871 5,256 5,537 5,177 5,660 22,232
$98G... | 1,899 2,035 1,860 1,780 1,989 1,843 2,103 2,139 7,270 2,089 2,314 1,897 5,894 5,392 6,512 6,400 2h,358
FREL... Coz,204 1,747 1,125 2,842 2,199 1,257 2,106 2,63% 1,943 7,464 21,239 2,144 5,191 f,598 6,586 6,867 26,282
1982,.. § I,38% 2,135 7,39% 2,389 2,785 2,615 7,455 2,795  Z,370 2,644 2,130 1,18% 7,128 7,808 1,629 6,763 2%,303
1983, .. \z,sm 3,819 7,676 | 2,78% 2 ,B19 2,871 7,936 2,813 2,636 | 3,233 3,413 3,801 8,024 6,388 4,385 10,449 15,246
198h. .. 3,684 3,750 3,689 | 3,838 3,835 3 £33 3,947 F,7?3 4,302 i 3,500 3,837 3,73z FiR,Bi5 0 Q1,136 fg,002 1,14% 45,442
1985, 34,033 4,989 4,243 | &,350 4,073 4,937 S,0061 4,589 5,555 1 &,1%8 5,460 5,758 13,275 13,335 14,303 15,417 56,252
;:Sﬁ... \S.Gké 5,318 3,018 i 5,066 5,034 5,335 5,242 6,288 4,309 | 5,794 7,156 5,AB3 F15,.84D 13,833 17,431 18,42¢ 56,935
1987, |
LOYEES ON FRIVATE NOBAGRICULTUKAL PAYROLLS--172-186 1NDuSTRIES?
{PERCENT RISIKG OVER 1-MOBTE SPANG: AVERAGLE FOR PERIOD
H
1957, . - DD . .. -
1958, ., . 11.0 17.3 59.% 35.8 50.3 72.3 L l 68.6 74,2 711 33,1 6.3 11,3
1954, .. 83.0 abk 7.3 Lo1re 3.8 69.6 55.5 32,1 48,2 353 FEN Th.e 5.7 64.2 a0, 88,7
Po61.S 7.9 &5,3 52.1 43.9 17.4 19.3 3.0 | 35,0 29,3 1.2 65,6 64.5 38,9 28.4 43.3
. 40,8 6.2 3.1 35,1 69.5 0.} 52,6 64,5 51,9 ;0 49,5 P4 55.6 44,0 84,8 47.6 69.5 60,1
34,9 P25 60.8 11,6 521.9 57.1 33,1 63,2 si.e | 5.z (1Y) 50.9 £2.4 63,9 6.7 31.1 38,3
575 FEE 59,3 8% .9 Bk AL B1.4 Et.T7 61.7 §  BG.S 47.6 TE.A L1} B1. B.b 45,5 B8.7
- 57.2 I LR $5.9 §9.2 62.1 7.8 62.3 80,8 § 56,0 65,6 68.9 63.0 65,8 2.0 6305 66,1
N 10,4 76,3 71,6 643 86.8 77.8 Bil 0.6 [ T4.p 79.9 805 7.4 67,9 13.8 78,3 EEN
. l 73,1 7.3 &1.4 Th.H 71.6 77.8 65,8 66,5 42,3 k 67.1 64,1 5.9 A ThLE 55.3 45,6 6.2
63.8 8%.% 0. 45,1 4.4 57.8 31.3 63.7 54.% 53.5 79,0 66 .1 52,3 31,4 55.4 83,6 55.6
45.3 7.7 59.6 85,1 58.7 69,1 64,7 86,3 58,7 , £9.3 Th.h §7.2 59.2 64 .3 £3.1 10,0 64.2
B4, 5 6%.5 565 (338 59.3 10.1 62.2 SE.7 82.% 1 55.8 36k 59.3 86,7 63.9 54,6 56.5 0.k
56.9 ah .8 1.8 30,8 23.8 4.6 S1.2 1.4 .8 | 23.5 8.7 §1.9 44,9 10.3 43.5% 37.9 37,8
41.6 37,5 al.0 57.% 85,7 38,4 57,3 69,1 77.0 1 46,8 83,1 62.% 40,9 53.8 £1.1 57.5 53.1
715 14,2 57.2 62.1 az.1 83,1 46,5 60.8 £7.1 64.8 2.0 1243 i 63.1 $6,5 69,7 85,1
67,7 78.0 §7,2 60,5 30-3 57.3 53.0 54,1 51.1 64,5 5.5 49.4 1i.0 54,8 52.8 69.8 52,4
60.8 58.3 47,6 511 50.3 48.9 96,1 81,7 Ik 9.4 6.1 22,0 55.6 3.7 82,5 8.8 443
20.4 23.9 28,1 41.1 51.9 §4.6 57.8 §9.6 66.% 1 63.6 59,1 £8.5 4.1 45,9 64.8 64,4 9.8
73.7 0.4 87.5 70,2 Sg.7 53,9 $5.1 54.0 560 48,7 61,5 59,7 10.5 61,0 58.8 56,7 1.8
69,1 B2 IEN ¥3.1 0.4 85,1 64.8 61,0 56.7 §3.2 65,8 7i.8 69.0 69.1 84,7 67.3 7.8
65,9 61.7 14,4 71,9 f4.3 9.9 608 B4.5 £3.7 67.2 7.8 1.7 66.7 68.7 63,0 64,3 6.1
£3,5 §4.3 54,9 0.8 59.7 61.6 G941 53.2 4 i ] B3 53,2 54,5 44,32 574 51,7 57.1 576
535 52.4 497 10,9 2¢.2 30,0 33,8 61.9 55.7 §  63.1 65,1 §2.4 51.% 29,9 51,5 64,2 #t.h
54,1 50,8 54,6 634 5.7 95,2 55.7 48,9 ah.6 35,1 34 .8 1¢-4 33,1 65,2 S1.y 33.2 29 .4
26.2 47,6 14,9 b4 4%.0 13.3 16.2 33,00 39.5 i 9.7 3.9 42,7 36.7 ar.o 18.2 4.8 36,1
52.2 PN $7.6 16,3 68.1 65,4 73,2 78,9 1.6 714 85.9 67.6 57.2 67.% 71.8 65.6 85,1
66,8 i3.2 57.3 67 .8 64.3 Bh. 61.6 S8.6 sl.1 | 61.8 32,4 55.6 89,1 65.4 571 6.6 $2.0
55.9 at.0 52,4 47,3 33.2 46,8 51,8 55.8 41.8 51,2 34,1 37.3 1.8 49,1 31.8 54,9 51.9
$3.% 8%.1 [3: 301 33.% 52.4 6.8 | 52,4 56,2 5%.1 i 53,2 59.7 59,7 49.8 50,9 S4.6 5.5 53.2
WLEFUSION THDEX OF ENPLOYEES ON PRIVATE NONAGRLOULTURAL FAYROLLS--172- 166 LNDSTRIESS
{PERCEKT RISING CYER 6-MONTH SPANG) AVERAGE FOR PERICD
15,4 23.9 43,4 [ 15,4 BE.B | 37.0 80.3 86.8 29,6 745 68,2
az, kb 89.¢ 89.3 41,4 81.3 77,3 66.0 60,4 63.5 | 66.5 13,4 §3.% 90,6 40,7 £3.0 67.5 75.5
79.2 §6.% Sh.b 45,8 18.3 36,5 6.7 Th.E 1.5 0 id.3 20,3 10.9 83.9 40,5 4.2 70.13 37,1
24.2 28.2 39,8 59,0 73.7 T1.6 7E.1 16,0 75,7 | 70.4 3.1 77.% 16,1 681 76.9 1.9 63.3
77,5 77.2 754 L3 §%.9 81,5 B1.1 5.9 W97 ] 524 55,5 54,2 Th 7 68.9 53,9 56.7 67.6
58,4 §3.8 84,4 66,8 74,3 TE.Y 65.5 61,7 85,9 | 6L 456 87,7 2.7 70.8 63 .4 66.0 66.1
66,5 T1.% T4l T8.3 T4 89.% 78,7 82,6 82.6 7%.1 82,40 82,0 70,8 7.8 81,3 81.1 17.8
80.8 8.4 Bl.t ag.,s 82,3 85.9 LT a7.4 8.2 | &r.4 8g.2 90,7 80,1 §2.9 ®7.8 89,4 #%.0
88.3 85.9 55.9 8y,7 79,0 75.3 777 4.9 71,3 ] 680 83.0 65.0 B8.7 78,3 74.5 56 .0 T6.%
61,1 536 52.1 45.8 52.3 s1.7 59,86 66 .0 87.7 | 64,3 B0 0.9 53.6 0.3 Ghib 67.3 59 .6
73,8 .9 75.0 7.8 73,5 75.3 TE.5 ¥8,5 7.5 7.0 16,5 TELT LERS 5.6 te.2 6.7 75.9
76,7 71,2 7.5 77.3 77.0 TH.6 67,4 59.5 57,13 t 54,7 51,3 4% .7 3.8 15,9 1.4 526 63.7
41.0 34,5 19,2 LN 20,2 221 24,1 z4.1 28.8 27,6 30.3 6.7 34,7 26,5 25.7 8.3 28.13
18,4 43.6 ha.2 49,4 5.6 §1.6 53,7 56.1 £2.8 70,3 7.6 7.6 4Z.1 53.9 58,0 75,2 5743
82.4 85.4 86,3 17.7 72,3 T1.8 3.7 Th.9 Thol 1e.3 82.8 8.5 81.9 7.9 73.6 §1.5 8.7
45,8 §2.0 T4.5 65.8 63.2 57,3 61.% 70,12 1.2 Tt.9 13,4 12,1 80,8 63.2 67.7 72.2 71.0
46 .1 5%.9 53,8 51,9 @59 411 7. iz2.0 21,9 20.2 16.9 13.6 £0.1 46.0 31.0 16.8 38.%
12.3 14,2 20,2 11,2 48,9 57.0 6%.2 59.6 75,3 I ] 8.7 89,6 15,9 45,7 70.7 8.4 $3.1
83,1 83.9 T4 14,7 16,4 71,8 62,9 b6 1 £5.1 65,8 7.0 71.9 g1.5 72.3 647 T1.6 1.5
83.3 85.2 £3.6 17,8 79,0 17.7 11.9 14,1 16,1 78,2 89.1 YR 84.0 78.8 5.0 19.4 79,3
80.6 §1.2 $2.0 6.6 78.5 768 1. 75.5 T6.6 rH.7 IETS! Th.2 81, 7.2 T4.5 5.2 7.0
73.7 78,3 67,6 52.7 56.5 a7 54.9 484 50.0 32,4 $4.3 53,8 76,3 56,3 51.1 53.5 57.8
41,6 35,1 30.% 23.8 26,5 7.2 33,0 &% ,.4 §1.6 Ta.6 §9.7 0.0 15.7 5.9 48,1 1.4 469
10.5 G486 4.9 67,3 B1.4 SH.% 45 .y 6.5 31,9 14,6 6.5 i2.2 65,7 62,4 3B.1 14,4 47.7
18,1 22.7 32.7 27,6 12,2 1.6 21,4 18.6 24,1 E 3.8 27.3 3.2 2t.0 23,6 1.4 8.1 3.5
49,2 1.8 §6.3 65,9 76,8 78.6 50,3 79,3 79,7 78,2 181 7.8 59.2 74,8 79.7 T84 73.0
78.1 77.3 iT.0 [ 7.8 6.0 46 .8 £4.% 81,1 58,4 59,1 30,0 $2.0 7.5 16.9 61,3 3243 63.3
46,8 46 .3 43.1 4h .3 e} B .1 81,0 06,3 54,37 457 47.3 [ 65,4 44,6 43,5 47.5 i5.7
47,6 67 .6 53,0 E 43.2 45.% 48,4 47.1 53,8 59,2 f 8.9 57.8 38.9 46,1 45,7 53.2 58.5 50.9
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C. Historical Data for Selected Series— Continued

Year t Jan. rFeb‘ 1 Mar. ] Apr. i May i une Liuly L Aug. Sep%,TGst, l Now. l Dec. 1 G t [} { i QT Vg I Annual
930, COMPOQITTE INPEX OF & LAGGING INBTLATURS
£1967x100) AVERAGE FOE FERIOCN
1993, . 53.3 53.8 34,1 55.2 965 56,8 56.9 $7.3 57.9 55,1 $8.1 5B, 55,7 56.2 57,4 55.3 Sk
1954... 57.9 57.% 56,3 $5.3 54,9 54.3 54.1 53,5 53.2 53,0 53,0 53.9 57.2 54,8 53.5 53.0 54.6
1953 .. 52,4 52,7 53.0 52,8 51,7 EER] 54 .2 56.5 56,9 58,2 59 .4 55.4 $2.4 53.2 55, 5%.8 55.1
1954, . 60.¢ 60.2 51.2 62.3 £3.9 544 88.1 64.9 £5.9 BH. 0 L 6% .4 ED.3 43.6 65,8 6% .3 Gh.t
87,0 66 .6 87.0 67,8 88,1 68.1 £8.4 1.0 71.3 r1.4 72.4 73,2 6.4 68,0 P66 72.5 69,5
718 £9.3 8.2 67.8 G4.6 63,3 6.6 61,9 §3,5 $4.0 £3.8 647 70,1 £5.2 6.7 86,32 85,5
. (Y] 64,0 64,3 643 84,3 85,13 69 .4 71.4 5.t 6.2 ThL4 P82 (Y] 56.7 2.0 6.0 67,6
74,9 6.2 .0 77.3 TE.B 9.4 75.2 78,4 75.8 75,8 6.4 7.2 76,0 8.4 7.8 6.5 di.
6.7 TH.E 75,8 T5.% 74.5 3.7 13,3 13.1 73.4 LER] iE 3.0 Y64 Thod 3.3 7i.9 T4
13.8 73.% 3.9 T4.5 i4.8 75.6 759 162 7.6 7.1 71,4 8.0 737 75,9 L 77,5 i5.4
i7.9 T8 78,3 7B I LETE) 79,0 785 86,9 §0.3 86.7 87,1 82 .4 TR, ¢ 78.6 79.9 81.7 79,4
8.8 82.9 83.4 83,8 §3.5 84,13 53.8 8%.9 85.9 8.6 85,7 261 82.7 43.9 84,9 86,1 844
87.0 87.7 85,7 85,3 89.8 £9.9 89,7 30,7 50.5 91.7 gi.9 3.3 §7.6 89,5 20.3 93,8 85.5
. L 9.1 33.6 94,6 35,4 %6, 4 97.0 87.% 97.5% 97.7 99,0 99,3 g%t 33.% 47,1 98,7 96,2
1967 23,3 33,6 100.3 teo.z ide.r  J0B.4 1005 9.8 100.3 100.1 948 93,6 39,7 104.3 106.2 99 .8 100, &
1958, . 9§.8  140.&  £00.3 101.1  101.5  101.8 6.5 392.2 0 102.% 162.6  103.2  104.3 00,2 181.5 1671 163, 4 L8
j9649, 104.9 105.6  185.9 107,00  108,8  109,2 109.3 109.9  119.4 titg 111,3 111,8 105 .5 1081 169, thig 108.7
1970, 115,86 114.8  119.1 $13.7 1§36 1iAL@ 113.5 114l 13,6 113,5  112.8 i1, it4.8 111.8 13,7 117 .4 11307
197t ie¥.t 1088 08,3 87,2 107.3  igs.e 196,80 107.,0  106.9 106,46 06,0 185.8 108.7 106.6 £06 .6 106 .1 L7, 8
1972, 104,46  104.2 18364 104.7 103,14 105,49 I LA 105,00 1849 1651 185.1 104,96 184,03 5.2 105, 1050 104,98
1973,.. 106.2 107.3  107.6 10%.4  199.6  110.7 P12.0 0 112.0 113.2 11303 115,86 bi4.5 187.0 10%.8 112.4 ii3.8 $i6.8
1974, 1146 1146 113,86 iE5.6  116.7 £17.41 117.1 §i7.2 118,86 1318,7  119.7  §2]1.% tle.? 116.5 17,8 119.8 117.8
FEPS., 121-6 11%.0  118.% 11%,2  112.8  iDA.6 108.6  106.9  10%.% 106.0 104,77 104,56 519.5 ti2.2 106 .9 185, 1 110.9
1976, .. 104.3  103.8  103.3 192.8 103,64 102.9 03,2 181.7 103.9 P04.2  163.8  1D3.7 193.8 183,90 1434 121,49 183,58
1977, .. 103.8  104.3  104.1 104.7 105,27 06,3 86,2 107.2 1077 £06.3  109.0 1694 1041 105 .4 107.¢ 105.3 105 .4
1978... PElod 11i.60 11243 1Ft6 i3z.8 0 1137 136,31 114.B  1ti.4 115,30 117,F 1318.0 §11.8 1i7.7 P14.8 116,38 T
1979... 119.2 119.7  11&.% 12,7 121,00 i77.3 122.3  123.0  £74.7 125.8 16,3 126, £19.2 121.7 §23.% 126.1 122.6
1980, . 126.2  127.1 130,12 §32.3  I12%.6  175.5 12E.& 1705 iS4 119,06 32001 113,90 17,8 129.1 120.6 110,7 124,56
1881, 121,70 126.7 119.0 118,06 122.7  l22.4 F27.% 123,30 1247 125,60 12403 1244 E26.3 121.2 123,35 124.6 177.4
1837, 126.5  325.6  135.% 126,3  126,3  126,5 £25.8  124.0 1323.4 1:T.40 126,% 19,2 126 .0 1764 320 126.6 124.3
1983, .. 117.8  117.9 11%.9 tin.e 114,72 (11,8 113,86 §i4.6  Ti4.k 1te.1 85,1 116.9 117.3 Pla.h 114.2 P15, 115.4
1984, .. 1150 16,7  Eig. PRG.6 d22.%  124.9 173,858 32T.6 j2R.9 150, 4 130.1 1301 1166 127.8 177 ,4 126.1 126.2
1983, ., 131.6  131.%9  137.% 133,3 134,99  134,9 £35.3  13%.6  137.1 138,50 13,3 139.5 13241 1344 1360 138.48 135.3
1986, .. $40.5  143.1  142.3 1505 HOU IR S U} PhI.A 142,27 41,6 183.7  143.4  342.n 141.3 1417 1al.g 143,12 541,89
1887, .. J i
330C. CHANGE IN COWPOSITE IXDEX OF § LAGGING INDICATORS OVER 1-HONTH BPARS
{ANRUAL RATE, PERCENTY AVERAGYE Fok PERLLD
193%, .. 1.0 11.9 6.9 27,1 32,2 6.6 2.1 8.8 13.3 4.1 4,7 6.2 E.6 27.0 8.3 4.2
1994, .. -tt.b -i1.8 -19.9 13,4 8.3 —i2.4 —4.3 -12.5 -6.5 -4.4 a0 ~r.2 ~bhLd -13.4 -7.8 2.2 4
I9E5... -6, 6 7.1 [ &, 7 la.6 7.9 6.9 64,7 8.8 1.t 27.8 [ 0. 7.6 6.8 9.6 ?
1956, .. 12.8 [ 21.9 28,7 10,4 5.8 6.7 -19.7 20,4 1.8 Ti.h -3.3 12.9 3.9 17 .4 1.3 @
1857... 11.4 wt. 9 1.5 13.2 5.b 0.0 5.4 56.5 24,3 8.8 146.2 1G.4 L.o 5.9 8.7 5.5
1958, -20.7  -34.6 ST ~11.8  -44.0  -21.% “1F.S -i2.6 35§ E -3.7 8.3 - 19,0 -29.1 1.6 5,1 1
1959, ,, ~10.6 -1.9 SR 0.0 39,3 4B.1 21,1 4.5 B3.4 21,0 1.6 =173 ~1.1 19.1 BB 4 1.8 3
1960... “h. 7 22.9 13.4 4.8 32,2 12,9 -%.8 -13.5 -33,3 8.0 2.9 13,4 4.3 13.3 ~19.9 7.1 &
1961.., -7.% “F.8  ~11.8 -12.40 ~7.7 0 -12.7 -6.3 -3.2 5.0 ~h4, 8 -7.8 6.8 “7,0 -15.86 ~1.5 -2.0 3
1952, .. 15,8 -G.8 g7 ta.? 4.9 £3.6 Loy 5.8 5.5 &4 6.4 E.G 5.3 8.6 3.4 1.5 .5
1987, .. -1.5 21 2.1 §.8 3.1 7.9 7P 1.8 &b ] 22.% 4.5 1.5 3.7 6.8 itz .8
1964, .. ~7.0 15.7 7.5 5.3 wh,z 171 -6.9 5.6 13.% 19.2 -11,8 3.7 5.4 [ 8.4 Lok hh
1965, .. £3.3 16,4 7.1 10.0 2.8 1.3 -1 14.2 ~2.8 5.7 9.5 EBS) 0.2 8.0 3.0 8.1 1.4
T966. .. 1.3 12,3 .9 13.4 Pk 10.5 7.7 6.4 2.9 2.5 1.2 1.7 5.8 17.,% 4.7 T8 7.7
1967... 0.0 3.1 5.8 ~1.12 8.0 2.k 1.2 -5.0 6.2 ~2.4 ~5,8 6.0 4.2 0k ~8,2 -2.7 6.4
1966, 2.4 7.5 “h.2 ie.o 4.8 3.6 ~3.5 8.6 3.6 1.2 1.2 13,6 2.9 5.2 1.4 7.3 4.8
1969.,. 7.1 5.4 3.5 13.2 t1.8 14.2 [ 6.8 3.8 7.y 7.2 5.5 8.3 =N 4.3 5.2 7.3
1970, .. 37.4 8.9 4 ~13.7 -1.1 4.3 ~5.4 6.5 -5.1 -1 w12 17,8 13.3 “3.8 -2 -8 .6 0.0
187],.. -18.7 -3.3 ~5.4 -11.5 IR S 9.5 11.% - -5.3% ~d b ] w9, -10.3 6.8 -3.7 ~h.1
19738, -15.7 ~2.3 2.3 3.5 L] 9.5 -5.% —h.Y ~103 2.3 9.6 ~1.h ~5.2 5.9 -39 -k -G8
1673.., 17-3 13.2 3.4 2.0 2.2 1.7 15.0 9.0 13.6 el 3.2 9.9 1.1 12.3 3.3 4.7 5.5
1674, .. 1.1 2.3 -8 23.% 2.6 4.2 9.0 1.2 15.3 1.0 16,6 5.0 -3.0 17.2 5.4 .9 6.1
1975, .. 1.0 -1.1 -4l 29,5 ~%2.3  -36.% B S L 1.1 -li.s w3t ¥ ~29.5 -9.8 —h.b PREIN:
1976, ., ~3.4 -5.6 -5.% ~5.7 7.2 RSN 1.6 0.0 8.5 3.5 ~hLE B ~h G -1.4 4.0 -0.7 -q9.r
1877, .. 1.2 5.9 w11 5.9 5.8 13.3 1 -1l 11.9 5.7 5.9 8.0 4.5 2.0 8. 5.5 6.5 S, 6
97h.. . 14,3 2.2 7.8 ~.2 £3.7 16.0 5.5 5.4 £.5 -1.0 0.4 9.6 Ti.k 3.4 6.t 9.7 8.2
1978, .. 12.3 5.7 -8,7 i3.4 -6.7 13.7 g0 7.1 17.9 11,1 5.9 ~5.8 3.1 13,3 5.3 4.7 T4
1986... 9] 5.4 33.% 21,2 -11.% -32.8 ~30.2 0 -i2.1 -l6La -5.9 te.7 33,2 14.5 -16.% -17.6 13,7 -6.1
1881, .. -17.0 B A (] 17.% 2.0 3.0 8.1 6.5 I.% ~b.T -1.40 S12.4 i3.2 7.8 -0.9 1.3
1987... 21.2 ~B.2 t.e i.9 8.0 1.9 ~b.h - 15.9 -5.7 it -14.6 -12.2 5.3 2.3 ~9.3 ~12.9 -3.3
1985, ., -13.2 1B -3, ~0.8  -14.2 —aLt B bELd “2.1 -3.1 tE.0 9.8 -7.3 “10.0 2.3 5.9 -3, 3
1984, .. -3.9 9.3 15,4 18.8 25.4 21.4 3.6 18.6 .9 11.8 8.0 0.6 8.3 25,3 315 5.9 ]
1885, 14,7 7.5 L] 3.7 5.4 1.0 3.6 2.7 14,1 13.0 9.0 9.0 2,8 L 5.8 7. 1.
1986, , . 8.9 5.2 §6.7 - a2 3,0 b7 i.7 3.4 -4.9 19,1 “2.3 -8} 8.3 -1.3 a.t 1.9 2.4
1987..., 26.7  -14.8 ~1.3 34 2.0 [ 5.0 -0.% 15.4 -1.3 1.1 3.2
9300, CHARGE IN COMPOEITE INDEX OF 6 LAGOING iKDICATORS O¥ER 3I-MORTH SPARs!
{ANNYAL RATE, PERCENT} AVERAGE voR PERIaD
.8 158 .6 21,5 1z.9 ! 5. & 8.0 .7 7.2 &, ~1.4 1,9 1.7 LS 1.3 14.3
2 -14.3 7 -13.5 ~ B4 -9.8 -7.9 -1.9 ~3.7 -2.2 ~i.0 ) -1z.5 ~5.5 -1.0 -4.1
. .8 2.0 E) 1.0 12.7 7.2 24.1 30 12.2 18.8 13.0 -0.3 7.8 28,1 18.0 13.4
1956., 5.3 .7 7.7 9 27.6 25.1 5.4 9.8 -0.8 1e.9 3.1 6.2 (2.0 4.9 B £.7 12,1
1857... a.0 ? 4.4 3 5.7 1.6 8.2 27,0 25,4 8.3 5.1 5.0 2.9 4.5 17.17 4.8 4.1
igsa.L. . -17.8 1.y 20,5 24,5 3.0 -27.3 S15.7 1.3 9.5 iz.9 7.8 ] 19,2 -E7. 1.7 7.3 16,3
1959... 1.3 -%.5 1,1 13.8 7.3 35.7 16,1 46,7 48,1 11,1 a.5 w721 0.0 23.6 47,8 8,2 13.2
1966... -1.9 9.9 1.4 §1.2 13.1 19,2 1.0 w36.3 0 -16.1 ~,8 7.8 [ Pk 1.2 -11.3 5.9 7.5
1225 U il -7.3 -8.% 19,3 -10.6 -8.8 -7.3 ~1.56 -l ~2.7 3.2 3.9 -4, -10.9 -3.3 -0.1 -4 .6
1962, 5.1 5.0 3.8 1.3 9.5 1.7 7.7 3.4 6.5 7.0 i hz Lk &.2 8.5 5.2 [
1963... 3.1 1,5 2.1 2.3 1.6 6.3 7.9 6.7 6.2 10,9 10.9 6,1 7.2 4.9 5.3 9.1 5.6
1964 .. a0 4.9 9.6 1.9 4.8 9.0 7.4 1.8 14,1 3.3 6.9 1.8 6.2 2.4 9.3 2.0 5.1
1865... 9.7 12,1 9.0 3.9 7.8 3.6 byt 2,1 [ 5.4 8.2 E 9.6 7.1 4.6 6.1 6.9
1986 ... 5.2 5.8 9.9 1.2 12,5 19,5 g.7 4.6 z.5 5.3 7.6 6.7 7.3 11,8 5.2 8.9 7.8
1967, 2.4 4.1 1.7 P 0.4 1.2 S -84 ~1.4 ~0.8 -2.8 ~1.2 3.h £.3 -1.2 S8 9,5
1968, .. 3.3 2.8 5.3 ) 4.1 1.6 2.8 2.8 &5 5.9 7.2 5.3 3.8 5.3 3.3 6.8 6.5
1969... 9.8 4.3 B.3 9.4 13,3 £.9 7.2 6.3 6.8 5.2 5.2 4.8 8.1 50.5 [ B.1 §.2
1970, 11,2 7.3 -3.8 —d.f -3.8 B, 1.8 -1.6 9,0 ~4.5 ~B.& 14,6 7.2 ~1.8 8.1 ~9.3 -t.2
1971, ~13.4 ~9.,4 4.8 -3.4 0 -11.0 ~hok -l 8.6 1.5 -3.7 -3.7 -7.3 -3.9 -5 .9 2.3 —b. 8 -4,8
1332 -6.% ~5.5 1.2 1.5 5.9 2.7 BY A -3.7 -1k 0.4 0.4 4.3 -3 4.0 - 1.7 1.4 0.0
1973, B.b 11,3 12.6 8.9 2.0 9.3 9.1 9.3 [ 5.8 6.7 4.7 10.8 10,3 7.7 5.1 dh
1976, .. z.8 -3.2 3.5 8.3 12,9 5.3 3% 5.2 5.h 8.8 8.7 5.0 Il 8.8 4.7 8.5 56
1975, ~2e3 -8.0  -17.8 -319.3 -29.7 27,8 -9, -G.5 -1, -8.0 -4.8 ~6.3 -%.4 -23.% ~12.8 “b.b -12.9
1976, . -3.4 ~4.,49 ~5,8 -1.5 -E.5 1.6 ~0.8 3.9 3.9 7.3 -6.8 -t.5 ~5.6 ~8.3 2.3 0.0 -6.7
1977, .9 HE) 3.5 1.3 8.3 5.9 [ 3.b B8 6.8 6.3 2.0 2.4 5.9 7.2 8.5 6.0
1978, . 9.9 HE) 0.7 4.4 5.1 10,8 7.1 6.1 35 5.3 g.3 14,12 1.2 6.5 5.6 1) 7.5
1879... 9.2 .7 3.7 4.k 12.3 1.9 6.8 Bt 1.9 117 4.6 1.3 5.9 6.2 8.9 5.7 [
1980, . 2.4 13,7 29.8 8.1 -13.7  -18.2 ~25.3  -18.) ~5.9 -1.3 1246 g4 114 -11,3 ~1T.4 6.9 -4
198%. . 1.0 ~i2.4 -8.0 5.1 (SN ] 12,3 1.5 1.7 8.4 4.0 -1l A9 ~6.3 3.8 6.6 1.4 3.2
1282... 3.6 b8 ~0.6 2.1 1.2 -1 -7l -7,k RN -10.B -§1.3 0 -13.4 2.4 9.9 “9.13 124 whk
1983... —2.4 -7.% -%.3 “ir.0 -10.7 ~T.7 £ 2,3 1.8 1.8 5.7 1.2 -7.h -56.0 1.8 3.8 ~3.0
1984, .. 5.7 Tk 26,8 21,0 25,1 18.4 6.2 i34 ld.4 g1 3.8 4.7 i1.1 22.1 16T 5.5 3.8
1385... 5.7 8.9 5.3 9.4 6.2 [ 7,1 6.1 5.8 5.k 1.2 5.9 6.6 7.2 6.2 7.3 6.8
1986, .. 7.7 8.3 0.0 9.4 “7.0 3.3 7.3 4,0 .5 30b 2.3 2.5 5.3 0.9 1.6 .7 2.9
1987 ... ~Z.8 -1.,5 -7, ~1.4 1.1 -7 “1.0 1.8 -4l -0.7
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C. Historical Data for Selected Series—Continued

Year l ] i g H) { Vg I Annual Year ] { HQ i 1 Q i WAQ Annual
26, RATIO, IMPLICIT PRICE DEFLATOR TO UNIT LABOR COST, £3, IRDEX OF UNIT LABOR C08T, BUSINESS SECTOR
NOEFARM BUSINESS SECTOR  (INDEX: 1977=100) AVERAGE 197721000 AVERAGE
1853..... 99.0 955 98 .6 95 .1 98.3 1953000 | 47.6 42.6 43,0 &3 .8 47,7
1856, ... 7.0 7.7 98,1 9.8 98.0 33 T DN £3.5 431.8 43.2 &3.3 43.6
o 100.2 100.3 1087 leg.2 100.& 1955..... £2.9 43,1 43,7 43.7 43.3
- 99.1 98,4 98,0 25,3 Y P96, .. 447 43 o4 45,8 &6 .1 45,3
. 98,7 98 .3 38.3 7.1 95.2 F957. ..., 467 47,1 47,8 47.8 47,2
f 6.7 87,5 g1.7 99.2 7.8 F958, ... £8.2 48,0 48.1 &7 & 48.0
. 93.6 100.4 38,8 98.6 98,4 1859, ... 48,0 47.8 499 49.1 48,5
1889, co.. 98.8 97.6 §7.2 %8 .8 47,8 1960, .. b 4 49.7 4o .8 50.1 44.7
1961, ..., $6.6 g8.0 98.4 39.¢ $8.0 1950, ... 50,1 49,9 45.9 49,7 49.9
£962,, ... 99.90 9%.% 99,2 95,8 %.40 P62 .00 3G.3 0.7 SH.3 56,3 50.4
3963, ... 9.4 100,90 108.4 100.2 100.0 1953... .. S0.5 50.1 50,2 50.5 50,3
196k, ..., 100.6 106,58 104.8 10,4 104.6 POb4. ... 304 56.7 50.8 31.1 8.7
1965 NN [31.6 181.4 .0 02,2 101.8 1465, 51,1 S1.2 51.2 1.2 51,2
1966, ... taL.9 tHi,t 1005 191 1012 1966... . 2.8 53.1 53.6 4.4 33.3
96T ..., 10,6 100.7 100.9 101.3 100.9 947 ... 54.7 54.5% S4.5 55.0 54,7
E958....., 0.7 301.2 teo.7 0.z toa.7 1968, ., 56,4 8.8 57.6 SE.9 5t.4
IF69., ., . 9.8 99.3 FE.5 97.5 9.8 1969... 59.5 69.8 G2.0 63,2 Lage
1876..... 96.3 97 .4 9T .8 7.3 97.1 181¢... 64.9 6%.2 65,3 6.3 63.4
18T Fevwns 48.9 F8.5 99.9 4%.0 988 E2 B S 1 61.2 &7.8 5B.5 6T .4
19720 28.7 48.8 98,9 39,8 99.0 3 E TN £9.5 69.3 69.9 £9.9 59.4
39,0 81,7 27.1 97.5 97,8 1873, Ti.2 73.2 751 T6.2 73.9
6.7 96.7 4.1 9¢.3 96,3 18740, 00 7E.3 B1.4 84.5 86.6 2.7
97.2 8.8 09,2 99.8 39.0 1935, .. 88,6 58.4 68.6 an.d B9.0
ige.¢ 3%.8 59.13 85,1 9%.6 1376, ., 1.7 93.4 85.2 §7.¢ 4.3
99,5 168,12 G T FE .5 1000 192 ..... 58.0 9% .4 99§ 2.5 190.0
$8.5 9.9 29,5 9% .4 39.4 I1978...., 10%.2 106.0 108, 6 110.8 107.6
§8.2 87,7 87,1 95.3 47,3 1979.... 114.5 117.9 121.4 124.8 119.3%
96,7 85 .8 95.8 26 .4 96.2 1940, ... 127,23 131.9 138.3 136.8 132,53
87,7 7.3 87,9 56,9 97 .8 1981.0..0 138.4 143,11 143,35 147.8 142.7
95 .8 457 5.3 95,4 95 .46 .- 131.5 15%.5 196,72 156.% 156.5
96.2 98,1 %87 98.7 7.9 . 156,28 135.3% 156.8 157.7 156.8
98.7 99.4 49.1 29,1 Yot 167.8 158,08 158,53 160.8 £5% .2
85,1 58,3 99.5% 28,9 281 161.9 162.8 163.86 166 163.6
49.5 4.3 39.4 88.4 99.2 185.0 166.2 67.5 169,48 166.9
110, FENDS RAISED BY PRIVATE NONFINANCLAL RORROWERS GROGY MATIOWAL FPRODECT IN CURRENT BOLLARS
T¥ CREDLT MARXETS!  (ANNUAL RATE, MILLIONS OF DOLLARS) AVERAGE {ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE
1853..... | 25,416 20,688 232,344 15,538 20,971 ira.7 3741 371.3 368, 7 371.6
1954, ... 18,484 19,376 27,080 19,200 23,53% 367 .9 368, 1 172.8 381.2 172.%
F995 . ... 3,708 36,944 38,644 39,968 17,064 3194.0 402 .3 410.3 416.9 405.9
1956, ... 16,564 13,572 30,948 31,424 13,1312 419.5 415,31 429.9 438.13 428,12
185 F s 31,652 32,836 17,640 17,824 30,0386 447 .3 549 .4 456 .5 450.9 4531.9
1858, ..,, 26,926 26,076 26,854 42,568 30,608 443.9 447.9 461,0 474.2 456 .8
1859 .. 3%, 044 48,956 46,004 &1, 164 &4,292 443.1 487.8 498.0 502.58 495 .8
HEL ] R k1,118 3%,lhna 17,064 15,124 3B 16T 316,10 514.5 517.7 513.0 513,33
31,289 36,364 47 ,98& 47,928 38,128 517.4 537.9 538,3 851.5 537.8
45,084 A8,264 49,648 48,952 57,437 5644 572.2 579.2 582.8 574.8
5% ,6%4 53,666 56,872 5%.11% 55,51% 592.1 £080.3 13,1 6223 t08.9
54,728 49,628 6o, 604 64,588 6,387 636 .9 545.6 656, 11 660.6 455.8
72,086 66, A58 3,184 65,828 60,304 agz.7 695,10 Ti0.Y 732.8 T3 .3
33,738 17,812 39,612 4T, 164 64,581 T54.8 T64.6 TrIT.T 153.% FIZ.0
59,568 64,332 72,344 75,668 68,683 799.7 805.9 s22.% 837.1 Bl6.4
63,868 §1,260 50,8140 5,218 85,275 862.9 886.7 803.6 917 .4 8971.7
102,004 28,136 90,980 90,104 95,356 61,3 455,86 g18.4 983.5 963.9
86,3100 81,936 B4,520 83,528 84,021 994,2 1¢08,9 ie17.¢% £030.9 IO15.5
109,820 109,480 131,356 115,520 116,569 18392 1094.3 FLED.9 1127.3 11e2.7
127,248 132,856 144,000 174,788 147,223 166,35 1187.2 1221%.9 1253.5 1212.8
205,016 180,368 P88, 928 13B,852 183,251 1311.8 F142 .8 1369.4 1413.3 £358.3
174,392 204,352 181,160 £38,357 174,564 1426 .2 1459.1 1489.1 1516.8 1472.8
91,804 94,116 128,568 148,488 116,244 1525 .6 1563,5 16527.4 1678.2 1528, 4
182,984 178,488 193,728 217,068 193,537 17369 1761.8 1794.7 18437 37828
141,172 1%7,8%% 393,018 297,624 273,677 1893, 1868.9 2611.6 2062.4 1900.5
311,788 332,144 340,388 3B4, R0 6 342,227 2i11.4 2230.3 2%8%.5 23878 2249.7
352,537 3rn, 032 423,884 int,892 363,335 24243 24745 2546 ,1 25%1.% 23G8,2
3%2,19048 173,540 281,742 329,076 186,028 673,40 672.2 273400 2848.6 2732.0
294,700 348,316 350,444 T4, 712 337,043 2197B.8 iz 3099.5 31144 3052.6
250,448 ThE,4T4 285,120 194,300 143,573 3152.% 315%,% 31794 3212.3 3166.0
.. I56,4208 354,818 415,115 517,498 380,945 32658 3%67.4 3443.9 3545.8 34057
1884404, 693,236 630,704 471,838 #54,8732 563,412 3674.9 3754.2 3BG7 .G 3831.8 371721.2
1985 ..., L83, 144 559,244 595,548 948,374 532,313 3921.1 3973, G042.0 41066 4018.3
1986, ..., Ape,120 573,088 735,828 To4, 0068 628,023 &174.4 211,86 4265.% 42881 4233.0
TOBT ... 1987..,,,
200B. CHANGE IN GROZS FATIOMAL PROBUCT IN CURRENT DULLAXS 200C. PERCENT CHANGE LN GROSE NATIONAL PRODUCT IN CURRENT FERCENT
{ANBUAL EATE, SILLIONS OF DOLLARS) DIFFERENCEZ BOLLARS  (ABNVAL RATE, PERCENT] CHANGE?
6.7 3.oh ~0.8 -5.1 20.0 7.6 1.7 —.9 “5.h 5.7
—-0.3 0.2 &7 8.4 0.9 ~0.3 4.3 303 R .2
17.% 5.3 8.2 £.4 13,4 14.1 8.6 BL& 6,3 9.0
z.4 5.6 4,8 8.4 22,3 2.6 5.4 4.7 £.0 5.5
2.9 z.4 T3 ~5.8 22.8 a.5 1.3 £.5 -4 8 5.3
-7t i.0 13t 13,2 5.8 —6.1 1.7 12.2 12.0 1.3
0.9 12.7 n.2 39 3%.0 8.3 g9 8.2 3.6 8.5
13.7 -i.5 3.1 ~4.7 8.5 1546 ~1.2 7.5 ~3.8 3.9
4.4 10.5 10.6 13,0 18.5 1961. ..., 1.5 8.4 8.3 10,0 3.8
12.9 1.8 7.0 1.8 40.8 19620400 5.7 9.6 5.0 2.5 7.6
%.3 8.2 1.8 3.0 22.3 1963, . .5 5.7 5.8 5.0 5.6
g &.7 16,4 [ A28 1964, . 3.9 .6 6.6 r.e |
- 22.1 12,3 15.7 71,1 55.3 1965, . 14.1 T.oh 9.1 12,5 8.5
s 2.8 4.8 13.% 13.2 £6.9 1966, . £3.1 5.3 F.0 7.0 $.5
. 2.8 6.1 1.0 14.2 kb4 1967, . 4,5 3.4 8.7 7.1 5.8
e 25.8 23.8 H 13.8 76.3 1968...,. 12.9 Ei.s 7.8 6.3 9.3
. 73.3 14.3 [0 5.1 T1.2 1969, ., . 10.8 6.2 4,3 3.4 8.0
. 10,7 14.7 18,4 3.0 51,8 19700, ... bah 6.0 7.7 1.2 3.4
&4 12.1 19.4 P34 87.2 197 ... 8.3 3.3 Tioh L.y B.6
.- 39,7 30.7 6.7 39.6 110.1 1972.,... - 11.9 9.2 13,6 10.0
- 48.1 310 6.5 53,9 146,45 1673, 6.1 9.9 5.1 13.% 12,9
. 1z.9 37.9 30.% T 1L3.8 Wi4, ..., 3.7 9.6 B.% 7.7 8,3
. 7.8 389 83.% 56.8 125.6 1875000, i 1¢.8 7.4 13.1 8.3
e 52.7 ap.s 32.9 49,0 1844 1976, . 13,2 7.3 7.7 11.4 11.5
197 7Teun. 55 .4 69.8 62,7 10,8 R T 191, ... 2.8 15.9% F3.4 6.2 11.7
! - 42,0 11g8.% 5%.2 78,1 234,12 1978 ..., .8 24.5 1.8 4.4 3.9
. 52,% 56.0 TY. £5,4 258.% 1979, .00 g.2 2.2 12.% 7.3 13,5
1980, .. &8l.5 -0.8 61.% 14,8 223.8 1880.,... 13,2 -8.1 9.6 1r.g 8.9
. 130.2 38.9 §1.9 14.8 128.6 1983 ..., 19.% 5.3 1.3 1.% 11.7
-1.8 4.9 14,8 33.1 1114 1982 4040 ~G.2 4.1 .9 5.2 3.7
3.3 101.6 76.5 01.9 239.7 B8, .., 6.8 13.0 9.4 2.4 1.6
ire.t 78.3 3.7 43,9 168.5 154 8.9 5.8 4.7 16.8
£9.3 52,5 68,4 624 I38.1 7.4 5.5 Pl 6.3 6,3
r.q 37.2 54.3 22.2 234.7 1986..... 78 1.6 5.3 2.1 5.6
E987, ...,
iniesh other Fth 1985 {DCTOBER 1987)

seriet contain

Hforences and pereant changes are Cosputed fram anauwal data,
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€. Historical Data for Selected Series—Continued

Year [ 1¢ i il g E g [ W Q Annual Year f iR J i g , e } v Annual
713, FINAL SALES TN 1387 DOLLARS 21%. PER CAPITA GROSS MATIONAL PRODUCT IN 1982 BOLLARS

(A¥NUAL RATE, BILLIOKS OF DOLLARS) AVERAGE {ANNDAL RATE, DOLLARS} AVER&GE

1953...,, 14211 1434.2 1434.8 14381 | 1432.3 1953, ..., 9,022 9,014 §,991 8,877 8,991

195404, 1613.9 408,09 lazs, 8 1437.2 1421.8 . 8,717 8,647 3,711 8,795 8,718

1955...., 1457.3 1467.9 isgg.] 14994 1478.8 B,%4% 4,008 9,087 9,122 G, 0e]

1956, .. .. 14985 1510.3 1512.3% 152%.3 1512, 9,066 2,074 9,034 3,089 2,065

1957 ..., 1546.8 1546.4 15542 1545, § 1548, 1 5,125 9,083 4,895 B 214 9,054

1988...., T521.3 1327.1 1548.5 i573.3 1562.% 8,700 8,713 8,881 9,049 8,834

1953%....., j591.8 1609 .4 1625.0 16244 1612.6 9,125 9,183 9,181 9,219 g,197

71 SN 1644 .9 1659.3 1657.5 1668, 0 1657.% 9,302 9,243 9,21% $,043 $,213

P86ia.,, 1678.5 1690.4 1649.2 1737.3 17014 4,151 9.279 5,322 9,491 9,298

1962,..., 1755.% 17T 1794,7 1802.% 1783.3 §,582 3,848 9,700 8,845 9,646

1963, 4, 18177 1B41.4 I8¥2.1 1895 .4 1856.7 2,743 9,848 9,980 14,0813 9,854

1864, ... 1931.8 1856.} 18714 1376.E 1957 .6 1¢,20% ig,280 16,328 10,133 10,288

1865, ... 20064.6 2042.5% 1073.9 2128.3 2067.4 10,528 10,652 18,763 10,998 10,741

966, ..., 2154.3 2:62.0 231B4.b 118%.1 I171.5 11,188 11,187 11,267 Lt,288 13,232

1967... .. 2205, 37,1 2256 .6 2271.1 2242.6 11,324 11,364 21,48% FE,528 11,428

1968..... 2388.1 723135.5 2362,1 2172.5 1384.6 11,6357 11,808 11,867 11,824 11,784

2383.9 2337.0 2403.9 401.6 2383,1 11,968 11,954 11,987 51,204 11,957

2402 .6 239k.5 2418.7 1812.7 2607.9 11,802 11,755 P, 850 12,719 17,784

TA47.0 z4%3.2 2478.5 7459.% 246%.% . 11,088 i1,952 1E,97% 11,933 11,964

2537.5 1569.6 2589.7 2550.3 £386.8 - 12,172 12,379 12,475 f2,67¢ 12,426

2700.0 17814 17062 2706.5 27044 1973000 12,546 12,450 17,903 12,989 11,848

2712.1 747.8 2100.4 2653.% 2696.0 1974, .., I1Z,6%¢ 12,884 12,658 12,354 12,760

2664, 4 16989 .9 2718.3 i7148.3 2707.8 S5 TR 17,284 12,379 12,352 12,6594 12,477

2780.9 2787.9 Igps.¢ 2845,2 28064.& 18760 ers 12,903 12,938 12,953 3,050 12,961

2871.8 2316.8 Ig37.}) 2472 .4 292%.5 19%F. . ... 13,198 11,3749 i3,60% 12,3536 13,830

2958.9 3074.8 1109.5 3140.3 30TE.4 1978, ... 13,623 14,018 14,097 14,230 13,997

3157.7 EAE ) 3186.5 3208.9 3177.4 . 14,1%4 14,144 14,229% 14,158 14,181

A128.3 31548 2188.6 32038 3reh.p 14,281 13,883 13,842 13,985 (3,994

3233.6 31228.4 3228.9 1298.5 $225.0 14,224 b, 142 14,163 13,927 Ja, 114

3144 3185.3 3164.0 3718.6 31%0.3 13,685 13,694 13,547 13,332 153,614

3zz8.9 1267.6 33674 3338.1 3185.3 13,61% 13,894 14,083 14,277 13,963

336E8.3 3434.8 3453 .6 3493.5 353901 1984, ..\ 14,613 S6,TTT 14,834 14,857 SA,TT

354%.2 3369.8 362E.7 3852.% 36401 1885...,. 14,9686 13,010 15,129 15,197 15,071

. 1663.4 3676 ,7F 3rii.g 3745, 8 35949.5 [98%. ..., 5,362 i3,352 13378 15,388 1%, 368
1387...., 1987. ...

—
220, MATTONAL INEOME YN CURRENT DOLLARS 224. DISPOSABLE PERSOBAL INGCOME IN GURRENT DOLLARS

fARNDAL R4TE, BILLIGKE OF DOLLARS) AVERAGE CANNUAL RATE, BILLIGNS OF BOLLARS} AVERAGE

307.0 309.5 an8.4 301,68 306.6 1953..... 251.3 255.7 256.4 257 .1 255.1

302.3 302.5 3n6.1 3th.h 06,3 19%4, ..., 258.35 1%7.% 60,4 I65.6 268.5

3349 333.5 339.9 346.8 336.3 1955 ..., 269.5 276.0 287.4 2B7.2 178.8

349.1 3542 1374 3846 356.3 1856, ... 290.5 295, 1 29%.1 185,53 297.3

376.3 31207 3767 3713 3778 1957, . ... ns.7 1t2.8 3L7.1 3175 313.9

365.7 EL T 377.3 390.5% 37%.0 1858, ... 318.% 320.3 328.0 3331.2 324.9

401.2 414,1 408.8 L12 . F 409.2 1959, ..., 337.8 345,12 345.8 39,8 344,56

475.3 4253 425.7 &13.,1 424.9 1960, ..., 394,9 3591 356.5 36,3 458,89

414,53 434, h47.7 34,3 4348, 0 1961, ..., 364.6 378.3 T8, 2 383.9 373.8

Lhk, A 70,9 475.8 462.2 473.2 196%..... 380.2 3%6.9 3981 402.7 396.2

487 .9 496 .8 503.8 512.8 500.3 1963, ,... 071 411.9 418.1 426,32 415.8

526.3 5334 543.3 549 .4 537.6 1964, ..., 436.6 449 .5 456 .1 462,9 4514

566 .4 3718.6% 5B89.3 606.3 585.2 1965, . ... 469 .6 478.9 493.,7 505.4 486 .8

£27.1 LECIRY GAT.0 657 .4 G420 1966 . ... 513.7 519.9 530.4 539,46 525.9

662.7 66%.3 682,68 596,13 677,71 1967, .00 549,40 557.2 566.7 515,k 862.1

713.0 71204 748,90 Te2.5 739.1 1968, . ... 5%1.3 G07.5 Gla.d 625.,2 68%.6

7.1 Ta1.0 808, Bi5.3 798.1 1969, ..., 631.5 447.0 667.7 688,5 536.7

18,8 29,5 #41.0 B40.Y 832.6 1970, ..., 59%.,1 Ti1.1 726.3 733.7 715.6

§72.7 290,65 405.2 ¥23.9 832, 525 RPN 54,5 740 184.2 THA 4 176.8

956 .3 9734 1062.5 1064.) 9943 1872, .00 807.1 §21.2 4453 8346 £839.6

1984.1 1104.6 1132.3 1183.4 1322.7 1973,.... g1t1.0 936,1 959.9 392.1 G49.8

1178.5 1196.6 216,35 1228.2 1203.5 974..... 1006.5 1027.) 1052.8 iarz.o 103E.0

1228.% 3256.5 1315.5 1355.% 1289.1 1973 o 1080, & 1148, % 1E%5.7 11867 1028

1403 04 1425 .6 1452.7 1483 .9 1461 .4 1076, ... 1718.0 1236.8 F283.2 12%2.3 1252.6

1533.5 15%6 .3 1654 .8 1685.% i617.8 77,00 1317.9 P3%59.0 1404 .0 1436 4 1379.1

1144 1821 .4 1870.3 1436.% 1B36.2 1978..... 3hT4.9 1534.3 1573.% 1622.1 1551.2

1986.7 I073.2 2072414 TI07 . 2047.3 1979, 000 166,58 17pt.5 1752.% 1786.3 1723.3

FlE1.% 2150.5 27031.0 2300.8 2203.5 1980..... | 1457 .4 1869, 8% 1834, 20103 19180

19BL..... 23884 2634 ,2 2583.1 Y687.% 144635 198Y..... FU853.6 Z09s.8 162 ¢ Z182.8 2137 .6

1982..,,. 2483, 1 554,40 2378,4 I548.3 2518.4 1982..... 2207.2 2241.8 2278.6 2318.1 2261.4

1583, 2599.1 2683 .3 2741.8 28515 271%.% 1983..... 13457 1395, 4 26437 2317.8 24628,1

1884.., ., 2962.1 300%,0 3047.3 30%6 .1 3028.% 1984, ... 2611, 8 1642.8 16351 17188 2668.6

1585..... 3156.5 32064 3254 .4 33044 327%.% I983..,... 2761.3 2848, 4 T84T .2 1966.6 2841.1

1986... .. 3364.2 3EE4. 1 3438.7 147 1.0 3422.0 1986, ..., 2966.0 1022.4 1038.2 3061.6 102244
198%..... 1887.... .

725, DISPUSABLE PERSONAL IXCOME I[N 1982 DOLLARS 227, PER CAPITA DISPOSABLE PERSONAL IBCOME IN 1982 DOLLARS
{ANKUAL RATE, BILLIONS OF DOLLARS} AVERAGE {ARRUAL RATE, DOLLARS) AVERAGE
i -

1953.,..,. B670.4 #83.2 281.5 885, 1 880.0 1653, ., .. 5,486 5,546 3,510 5,507 5,51%

1854 .. .., 8685.¢ 881.64 893,7 $12.% 834.0 5,489 5,440 5,582 5,581 5,505

L8955, ..., 418.7 93,7 952.8 870, 44,5 5,990 5,679 5,751 5,827 5,714

19%6...,, 978.3 985 .6 994.6 0030 GG .4 5,851 2,871 5,874 5,917 bR

1957, ... 10046 1031.4 i014.8 1015.5 101241 5,302 5,918 5,923 5,384 5,949

1958, ..., 1088.8 1016.3 1038, 1 1652, 10288 1958,... 5,827 5,848 5,948 6,904 5,908

1854, ..., F06554.7 fG71.9 1066 .8 1675.% 1067 .2 1858, ..., 5,391 6. 066 6,018 6,034 4,027

. 1087.3 10%1.¢ 1o93.0 HO- IO 1891.1 6,051 6,064 6,036 5,994 6,036

1100.8 11317.7 1127 .4 I146.¢8 rizz.2? 5,028 &, (87 6,124 5,283 6,113

1158.4 1167.8 1174.7 1179.8 1170.2 6,253 6,272 6,285 6,786 6,271

rign.e Li98.1 1210.3% 1229.4 1287.3 6,324 8,343 6,383 B,458 6,178

1253.7 1287 .7 1306 .1 131B.% 1291.0 6,566 £,722 &,763 6,834 4,727

1327.1 1346.8 118%.2 1605 .8 1385.7 6,859 6,942 7,106 7,189 7,027

1414.3 1422 .3 1437 .4 1453, 3 1431.3 7.IZ4 7,247 7,301 7,348 7,280

1476, 8 1487, I500.1 15ie,7 1493 .2 7,446 7,408 7,538 7,570 7,513

1530.3 1554,7 t5%5.1 1585, 1851.3 7,633 7,756 7,737 7,766 7,728

1566, & 1584.7 iaiT.% 1630.8 1599 .8 1,754 3, B2% 7,969 B,60% 7,891

1888, ... 1638.0 i66p.2 1686.2 1682,1 1668.1 8,028 B,139 8,208 B,160 8,134

375 DI 17683 173109 1754,2 172%.5 1728.4 19780 &,26¢ 8,357 £, 357 8,338 8,377

1972...., 1750.9 767,48 LBGL.3 TRE9 .4 1797.4 972,000 6,372 8,432 8,571 8,871 B,5627

1873, ..., 18%1.7 1567 .% i927.2 1942, 4 1916.23 197%..... 8,465 5,013 9,059 8,130 4,042

174, .., 1g07,2 1888.3 185B.6 1892 ,4 1694.6 1974, 000 8,548 R,840 £,B66 8,834 8,867

1975, ..., 1873, 1 1965,7 1935.9 19531 1931.7 8,707 %,11% 8,541 e,007 8,944

1976, . ... 1983.1 1992,8 2085.9 2022.% 2001.0 #,125 9,154 2,187 9,237 9,175

19770, 2026.9 204%.5 2086.9 2102.8 2066.46 9,237 9,318 9,461 %,506 9,381

1973,...., 2128.7 12,7 2176.4 22681,0 2167.% . 3,5%9 9,730 8,763 9,649 9,135

1L I 12i6.5 2206.6 2133.7 12137 2212.6 B 4,889 3,818 3,820 2,790 9,829

.. 2275.6 £185.7 2207.7 2218, 8 1218.3 . 3,816 9,611 %,676 9,786 9,722

i 2r42.9 2235.¢ 2262.9 2853.7 2748.4 - 9.783 4,724 9,818 3,751 9,762

. 22657 2250.9 F163 .4 22760} 2261.% H1:1. SN F.6%4 9,736 4,720 9,749 9,723

e 128484 231141 2335 .4 23%82,7 2331.9 3883, .., 9,780 9,855 9,933 16,151 9,810

o 14469 2656.,6 2679.2 2496 .1 2h6%.8 TOB4, ... 0,559 10,378 18,4460 10,491 10,619

2506.8 15538.4 2338,1 2363 .5 2542.2 1885, v0.n 16,513 1o,705 10,392 ih.679 16,622

s 16210.5 2660.2 26532 2656.7 2645, I986.. ... 10,842 ip,024 10,468 10,956 10,947
1987 ..., 1987 v

NOTE: fhege series cortaln revisions beginaing with 1984, [HCTDBER 1987}
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C. Historical Data for Selected Series—Continued

Yeaf ( L Q W g ‘ WG Annuoat Year { 14 1 iy } ma E Vg Annual
345, INDEX OF AVERAGE UOURLY COMPENSATICN, ALl FMPLOYEZS, 345C, CRANGE IR INBEX OF AVERAGE ROURLY COMPERSATION ovgg PERCENT
RONFARY BUSTRESS SECTOR  {3377=104) AVERAGE I-QUARTER SPANS {ANNIAL RATE, PERCENT) CEANGE'
1 S —_— " S .

75,5 75,3 76.2 6.4 6.0 4.8 6.1 4.8 2.4 5.7

6.6 26.7 26,4 27.2 6.9 1.5 1.7 3.2 3.6 3.4

7.6 7.7 8.1 8.4 27.9 3.4 4.3 3.3 6.9 3.8

78.9 9.4 19,9 304 9.6 H 7.5 [ 6.1 6.3

30,8 31,2 Itk 31.% 3.k B 4.5 5.4 4. 5.8

12,1 2.4 32.9 13.32 2.6 1.3 3.3 5.1 4.1 5.4

3.6 33,4 EL N 4.4 34,0 4.3 3.6 2.9 4.0 4.1

350t 13,4 35.6 35,9 35,5 a.z2 1.9 7.7 3.7 LI

16,37 366 36,8 37.1 36,7 4.2 A3 1.4 EN 1.4

7.8 38.0 18.1 1%, 7 38.1 6.8 1.4 2.3 ) [

391 38,2 39,6 404 19,5 4.0 1.3 4.l 5.2 3.4

&9.7 41,6 A1.6 41.9 41.3 5.7 J.B 6.2 2.5 4.6

2.6 43 .k 52.9 43,4 42.7 1.3 3.2 L 5.1 3.3

LY [ 45,3 461 55,1 8.4 7.k 5.0 4.7 5.8

46,7 a7.% 539 48.% k7.6 5.5 5.4 5.2 5.3 5.4

49.9 50,7 5E.% 52,5 51.2 12,4 5.8 6.0 8.2 7.5

33.2 54,0 95,0 q.8 §4.5 5.4 6.3 7.2 8,0 6.8

56.9 57,8 5.8 54,4 38.3 6.3 6.4 8.5 4.5 £.9

50.% [ h2.8 63,7 62,1 5.9 [ 4.9 1.5 .9

| ©4.3 59 .% 66,5 7.7 66,1 10.40 5.5 1.7 7.6 6.5
9.5 706 2.4 73.3 13.3 - 6.1 8.2 1.1 7.9

¥4.9 77.0 Y1 31.2 TB.Y 9.0 116 1.4 10.7 9.4

B3.4 G4.9 B&.3 88.0 B5.6 PL.4 7.5 1.0 B.1 9.7

85.% 31,5 3.8 93,3 92.5% 5.8 2.7 BB F.5 8,3

ELRY 99.1 100.9 g2 .8 100.0 7.% 7.8 7.5 [} 7.8
185.4 07,2 109.4 111.9 108.5 10,4 [ B.3 9.7 8.5
t14.9 117.% 119.8 122.6 118.7 ih.2 6.9 8.3 3.8 9.4
1254 129.6 13,7 135,89 131, 1.1 12.13 15,1 4.8 10.4
31%.3 11,7 FAALE laz.2 143.3 10,4 L 9.2 6.6 b
150.9 151.2 135.9 157.8 154.4 10.3 6.0 7.k 5.0 7.8

LEL P 160.4 161.3 163.1 165, d.n z.2 2.1 L. & 4.3
165.1 166,3 PEE.L ] 169.7 157.3 . 4.9 3.0 4.1 3.8 3.8
171.6 173.4 175.5% 1776 £76,5 4,7 [ [N 5,8 4.4
178,13 150,35 I81.8 183.6 (R 3.9 2.8 2.9 4,0 i.8

I45C, CHANGE IM INDEX OF AVERAGE HOWRLY COMPENSATION OVER 346, IRDEX UF REAL AVERAGE HOURLY COMPENZATION, ALL

4-QUARTER SPANSY? (ANNUAL RATE, PERCENT) AVERAGE EMPLOYERS, HONFARM BUSINES® SECTOR® {1977=104) AVERACE
i 6.1 L 4.3 3.2 4.6 58.1 SA. 1 8.2 59,5 G809
Z.8 EN 1.0 3.6 3.1 59.% £0.2 60.8 61,5 0.6

4.2 G4 5.4 6.2 5.4 52,0 62,8 63.% 64.0 63,1

£.5 7.0 6.7 5.9 6.5 45.2 66,0 66,1 86 .8 86.1

5.5 9.2 L4 5.0 4.7 67.3 67.% L 68,2 67.8

LR 3.9 .5 s 4.2 67.7 7.9 £5.48 69.5 68,4

3.8 3.8 A7 a.5 4.2 0.3 0.6 8.8 il .7

bk [ 1.1 1.5 3.8 T2.4 72,5 12.9 3.6 13.6

3.5 3.7 4.1 3,9 1.8 73.6 14,4 Th.5 5.1 743

1.9 Aol 3.4 3.0 306 781 76.3 16,5 77.1 TELG

3.5 1.7 b1 &7 L} 7T 77.8 TR.3 75.9 T8.6

5.2 4.5 3.4 3.3 4.1 79.6 80,2 B1.3 Sl.4 80,6

2.8 3.6 4.8 5.9 4.1 B1.4 31.% #2.2 52.8 81.9

6.2 6.1 3.9 3.4 3.9 83,3 R 1 L 84.9 54,1

3.2 5.3 6.9 7.3 6.2 B, BE .4 84.6 85,49 26.31

7.5 8.2 6.6 6.5 7.2 88 .4 83,0 89,1 8%.2 #9.1

6,8 6.7 6.9 .o .8 Eg.0 39.% .z 288 80,4

7.3 6.4 6.8 6.8 6.8 90,5 90.6 1.5 91.2 90.9

£.4 b0 6.4 f.2 6.1 9%.2 52,8 33,4 33.4 92.%

5.9 1.2 7.4 L. 7.0 44,8 25.% 96.0 96 .8 945.8

8.1 8.3 7.8 9.1 &4 37 .8 B7.4 97,3 96.7 27,3

9.9 e, ] 10.3 N 95,0 96.1 96,0 5.5 95,9

9.1 5.5 7.e 8.2 8.4 96,1 36.7 46,4 96,5 26.4

8.8% 8.5 8.1 7.9 8.3 974 98,7 49.12 99.6 98, R

7.6 7.7 g4 8,7 8.0 99.6 9g.7 100.1 150.% 100,90

B.4 8.5 4.0 9.5 8.9 I 100.7 190,35 iea,s 160.8

2.5 %.6 9.5 10.4 9.5 10,6 %Y. 6 98.5 7.7 89,1

HL 10.8 LT 9.4 15,4 96.5 96,1 35 .4 96.2 46.3

9.3 2.3 .3 9.1 B.b 96,0 5.7 45,1 45.1 5.5

7.6 7.2 3.7 L 6.3 96,7 86 .7 9E.8 87.% 97.0

3.4 3.3 1.3 3.7 3.5 B4 98,0 97.5 97,7 %80

[ 4.0 4.0 4.1 (981 7.6 37,4 G746 97,1 97,4

bk 0.5 [ 4.1 hod I 45,0 §7.0 98,5 98.7 95.3

i ER 3.k 2.7 2.8 3.1 i 99.3 106, 3 100.4 t6o.7 00,1

CRANGE 1N INDEX HF REAL AVERAGE HOURLY TOMPENSATION PERUENT 346C. CHANGE IK INDEX OF REAL AVIRAGE HODRLY COMPENSATION
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€. Histarical Data for Selected Series—Continued

Year T g T G T it Q T W § 1 Annual Year } 1 Q 1 e ! G [ v Q Annual
3%8. THDEX OF GUTPYT PER WOUR, ALL PERSONS, NONFARWM : 379, LEDER OF GUTPUT PER HOUR, ALL PERSONG, BUSINESS
BUEIRLSE §ECTOR (197 7=i08) j AVERAGE SECTOR  (I977s100% AVERAGE
!
b1k 87.0 67.4 82.5 1 [ 5649 57.5% 57.8 5B % 573
63 .3 62.5 63,4 £3.7 63,90 ST b 37.9 8.8 39,4 S8.4
64,3 64,9 65.1 64,8 | 64,8 58.9 6.3 66. 1 LY
f4 LB h5.2 b5 .3 5.7 55,2 Gl b R a1, 8 88.9
a6.1 L (1 b9 LTI 22,1 h2.% 62,8 £2.5
6.6 &7.7 68.3 £5.% 55,0 53.2 53,8 63.9 B4 b
0.1 70.9 69.7 70,7 Pz 65,3 86,7 56,2 65.5
2.2 Te.9 70.5 TL.0 71,0 6E.2 67, 67,5 7.6
118 13.0 IENS 4.7 73,0 68,12 Pl 70.8
75,2 T4.9 75.8 Th.7? A1 1.6 737 71.5%
PP.2 re.] 78.9 79,37 78,3 Th.2 76,4 PR
8.7 81.2 820 52,0 Bt 18,1 19,4 18,7
azr.1 3.8 83.7 Ha 8 B34 BG.G 87.3 81.¢
85.2 85,0 §5.3 8%.3 #3.2 3.1 §3.5 83,17
L] 54,4 57.8 8.2 Bi.1 83.9 85 .5 8% .5
B8.T 89.8& B9.4 39,7 Eg.4 85.0 BT .8
#9.5 29.1 ag.y BR.§ &0, 0 BE. G 87,8
87.% BE. B 0.4 £9.9 49.1 83,5 89,4 B4
g1.7 21,7 92,4 92,0 414 al.9 9.5 31.3
#2.3 G4 4 94.9 A6 . & Ga.7 94,2 96,1 94.1
97 r g6.3 96 .6 9% 8 ab .4 45,03 95,8 5.9
83,4 oL, 4 53¢ 338 441 84,5 934 93.3 83,9
g6, 0 986 .40 7.3 L1 L 93,8 56 .8 46,8 F5.7
§7.% 98.5 95.8 28.5 5E.5 98.0 98.3% IR 98.1
99,3 99,3 1. 160, 0 1400 994 161,72 16,1 168.0
t00.2 it1.2 10E.0 08,1 P0G.R § H Y 101.9 191.z2 100.8
108.4 993 95.8 954 99.3 100.6 93,3 98,7 89,8
38,9 98,2 988 39.4 98.8 574 94.3 49.3 99.3
Log.3 5.5 [AILIN 98,8 49.8 L 101.3 99.% ine.7
98.8 99,7 89,1 99,7 | ¥ .2 348 1001 101.0 165.3
1009 2.7 102.9 3.3 ¢ 1074 191,9 103,89 103,8 | 193.0
1041 1047 104 .6 1048 | 104 % Pes .1 1055 185 .9 185 .6
195.2 1o% .7 106.4 185 .9 105.8 106 108.2 197.9 LB7 L5
18207 H 107 .5 167,5 107.5 169.% [ ) 169,46 i0%.5%
CHANGE 1N GUTPUT PER WOUWR OFER §-QUARTER s¥aps | CHANGE TH OUTEUT PER HOUR OVER 4-QUARTER $RANS!
{ARNTTAL RATE, FERCENT) ! (ARNTAL RATE, PERCENT) AVERAGE
195%. ..., § a0 [ 7.3 .0 3.6 3.7 4.1 1y 0.7 7.3
1954, 00, b ks 8.5 b,2 1.8 1.7 2.3 b.b 4.3 3.2
1955 hae. | 3.a 2.9 6.3 -6 3.6 B4 1.7 1.1 0.5 1.3
1996.. § 2.8 LI 1.1 1] 1.3 1.8 2.8 7.8 3.0 Gl
1957 .. i T.h 1.4 G.2 3.8 .6 2.8 1.8 1.3 2.1 2.0
1958.. ‘ HIES 3.8 6.3 7B 3.0 3.4 4.8 5.1 4.6 (38
195%. 000 | 3.3 1.1 1.4 3N EN) 7.1 1.4 7.8 £.2 ]
1960, i B.3 -3.7 -1.8 1.7 1.7 1.8 1.0 0.} 3.7 1.6
1961.. ( ; 10.% 1.t [ 3.5 4.7 5.0 £.9 2.7 &b
1962, .00, | 0.7 1.8 5.9 4.1 0 3.6 1.4 ' 3.6 4.5 3.7
[ET X P 2.8 5.3 L7 2.1 & hT 17 5.3 4.3 5.3
1964, , i 5.1 0,7 4.6 FRE 4.3 4ol 6.0 7.4 1.7 3.1
1965 ... | 7.8 1y S8 Aok} 3.0 2.9 3.6 3B 3.3 3.4
[EISIR 3.6 ~8.3 1.7 [ 1.8 1.3 [ 1.8 2.8 1.4
1967, i ] 7.5 3.3 2.0 4 2.7 3.3 Ioh 3.7 z.a! 1.4
[LIEN ! i.g 4.1 1.7 —4.5 | 2.7 1.0 1.2 [ 4.0 1.2
1969, ~2.9 [ 0.4 0.4 [ .k ~0.1 ~,2 0.1 -~
1970, -1.5 3.0 8.0 BN 0.7 2.0 1.5 4.5 3.4 1.9
1971, vn. 8.3 -1.2 4.5 -7 3.2 . 1.6 1.4 1.2 3.2 1.4
1972, .00, | 1.7 £.6 1.3 5,101 1.8 7.8 5.0 5.1 7.4 1.7
HE X TN, b1 by ~2.3 2.1 2.4 1.2 ~n.3 -2.4 -1.3 L]
197h. .0y, 5Lt “1.8 ~7.8 ~0.7 2.1 . “1.9 “1.86 -0.8 1.7 -3
PeTs. 2.1 8.7 .3 0.0 .8 3.8 1.8 4.9 2.7 £}
1976..... 5.1 it 1.0 5.3 z.8 . 1.8 L.g A 1.2 1.y
1377, .00, 3,8 [ 7.0 -3.4 17 . 1.1 . 0.8 L7 Ly
1078 L., -0.7 4ok -G.% 0.6 9.8 B .2 0.8 8.3 -1.3 0.9
1979, ~2.13 -2.,7 -2.5 -2.2 1.2 1.7 b - 1.2 -1.2 “1.k
1360, . z.8 -7 2.1 7.0 ~6.2 . (] 1.0 1.5 2.0 1.1
1981, L8 ~0,7 1.1 -5.5 [ 2.0 0.1 -1.1 -0.6 [
[LTHI -1 L5 B2 3.0 D h “1.9 1.1 201 3.3 1.k
1383, . 3.9 Bl -1.& 2.8 .7 2.7 2.7 3.1 2.1 2.6
[E3-TITI 5.3 2.1 “h.h 1.5 2.8 2.5 2.3 1.2 1.5 g
I9RS ., e 1.2 2.% 1.7 -1.40 j.8 2.7 1.4 LB 1.3 2.k
1986, ..., 5.8 4.4 -5.3 -0.1 1.9 1.3 HE 0.2 0.4 0.8
lggr..

Sg4. FEDERAL ©f 25 OF 0008 AND SERVLI
NATEQNAL DEFENGE {ANNDAL RATE, BILLIONS 0F DOL:

FATIONAL

LE PURCHAS
(PRROERTY

b

|

o
=3
.
=
Bl

|
|

1953, 45,5 49.9 48,7 12.4 13.2 11,0 13.0 13.7
1956, , 44,8 3.4 Lo.3 12.2 115 10,8 19.2 11.2
tess. . 39,4 5.6 3aLy 9.7 £ 8.7 9.2 9.6
1056, 188 40,8 ©0.8 9.2 4. 9.5 9.7 9.5
1957..... 4308 LA 45.2 9.8 9,9 4.9 in.n 9.8
1956 .., . 551 he .y 86,6 to.2 0.3 19,1 19.0 10.1
1955 .., a9 4n.3 [T9%] 9.7 9.3 9.3 4.t 9.4
1960, ... Ly LY &5 .6 8.7 8.7 8.5 9.0 8.8
[ET T P N w16 47,8 3.t 9.0 8.9 3.0 2.0
196T. ... 31.9 57.3 52,1 5.2 9,4 9.0 8.9 9,1
LS PR 531.3 51.6 51.4 8.7 8.6 [N 8.3 8.5
51,2 50,9 50.3 .0 1.8 1.7 1.9 1.8

58,6 &g, 7 53,7 .t 7.2 7.7 1.5 7.2

36,8 60,1 4.4 1.4 7.9 8.1 8.4 A0

7.3 Tr.a ThLS 8.9 T.0 9.7 9.0 1.6

Ta.3 BRI 9.1 9.1 T 8.8 8.7 8.9

77,8 78,2 75,9 4.3 8.2 8.2 8,1 [

1.8 6.0 6.1 7.9 7.8 Toh Tk 7.6

7546 73.8 73,5 i) 6.7 6.9 6.6 | 5.7

5.3 ) 6.1 6.7 5.6 6.2 6.1 5.4

75.0 7.6 75.8 9 $.8 5.% Seb ] 5.7

Tat RO 82,0 3 5.6 5.6 5.7 5.6

37.7 g8.1 89.9 .8 5.5 5.5 5.5 5.6

91.4 92,3 41,8 3 5.2 5.2 5.2 ] 5.7

8. 160.7 10,7 2 5.1 5.0 5.0 | FI

1841 107 .6 1i0.3 3 L] 4.8 [N LB

! 115.9 118.4 17¢.% 5 4.8 4.9 5.0 4,9

135.9 139,13 163.0 ! 5.% 5.2 Sk 5.2

157 .2 164.6 168, 4 3 5.5 5.h 5.8 5.4

IE2 ) S 1822 1901 197.3 9 6.0 6.2 5.4 [
1883.0.,., ag8.5 213.3 PRI i fL &7 6.2 fa3
1884, , ... T26.9 T33.0 233.1 H 6.2 [ 6.3 5.2
1985044, 250.2 251.7 265.1 4 [ K 4.5 6.5
1586 ... | 166,86 2rE.2 2878 11 N [ b8 6.6

;

1987, ...,
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G. Experimental Data and Analyses

1 |
Foreian currency per 0.5. doliar Tt ll|llI1¥ﬂ{! ll!!q H‘ﬂlilu 143333311301 1 1L
Year Foreign currency per U.5. doillar—
and Japan West France United | !
manth Germany ¥ingdom \J“"\.)“'v
. ) lapan {yen)
(Yen) {0, mark) {Franc) {Pound) /A
=
1956 /‘/,\'\a/‘ '
Jan. . .. 199.89 7.4821 0.7070
Feb.... 184,85 2. 7.1575 0.6934
Mar....]  17%.69 20 53964 0.5815
Apr. ... 175.09 2, 7.2060 0.6673 \/\
May.. .. 167.03 7. 7.0967 0.6574
June. .. 167.54 . 7.1208 0.6620
July. .. 158,63 2, 59323 0.6835
!éug;... %EEB 2. g;ggg gggé‘z \/\ West Germany (d. mark)
epi. .. sl 2.5 5. b .6 M /J
Gct.... 156,47 6,5628 0.7011 vf \,\ v
Nov.... 162,825 2. 66205 (7.7023
Dec. ... 162.05 16880 65296 0948 \'\
1987 W/ o~
Jan, . .. 15443 1.8596 §.7007 0).5643
Feb. ... 153.41 1.8239 5.0760 0.6545
Mar. ... 151.43 1.8355 6.1091 0.6280
aor. .| 14300 18125 §.0332 0.6135 \/“
May. ... 180.48 1.7381 5.9748 0.6000
June. .. 144 .55 1.8189 6.0739 0.6139 France (frang) 0
July. .. 150,29 1.8487 £.1530 0.6215 \'\
g, 147.33 1.8553 6.,1934 0.6252 w
Sept. .. 143.79 1.8134 5.0555 9.6081
Ger. 144,38 ?1.8165 25 (565 20 G083 /"
lov.... Ty
dec.... \—\\\/‘/ \A\j\/
)
Foreign currency per U.5. dollar | Exchange value ) ‘ \/
Year of the 5.5, United Kingdom (pound) /\/ \‘/\A
and Italy Canada doilar®
month \/\“
{Lira) {Dollar) {March 1973=100) f \\/\
1586 N\ M\ 4 \/“V\\
Jan. ... 1.4070 123.65
feb.. .. 1.4043 118,77
Mar.... 1.4009 115,06 ltaly (lira
Apr. .. 1.3879 115.67 y (lra) -~
May.... 1.3757 13,27 104
June, ., 1.3899 113,77 Lo
July. .. 1.3808 116,38
Aug. ... ‘ 1,3885 107.50
Sept. .. 1,410,722 1.3877 107.15 -
Oct. ... 1,387.67 1.3885 106.58
Nov. ... 1,401.08 1.3883 107.90
Dec. ... 1.379.44 1.3801 166.54 e wa Canada (dollar)
1987 A Y o~
Jan. ... 1,317.17 1.3605 101.13 Pahon i
Feb.. .. 1,297.74 1.3340 8945 =
Mar.. .. 1,305.59 1.3194 98,99 NP N
Apr.... 1,292.56 1.3183 97.09
oy . 125050 1311 9%.05 Exchange value of the U.S. dollar \/«'\\
une. .. » .2 . . ; o
Ty 1033796 13560 95 36 {index: March 1973==100) /-/
Aug. . .. 1,344, 18 1.3256 99.43 /,/‘ \
Sept. .. 1,310.86 1.3154 97.23 ]
gt 21,311.37 21,3674 297,35 \/‘«,,[‘4 _"'\,\’ N
Bov. ... NS
bec....
RN E N R T NN T NN R R e R I NN R R T AN A R AR Y
" 78 78 77 8 M B0 81 82 8% B4 NS N B

*This index is the weighted-average exchange value of the U.S. dellar against the currencies of the other G-10 countries
For a description of this index, see

plus Switzerland.

the August 1978 FEDERAL BESERVE BVLLETIN {(p. 700).
“hverage for October 1 through 23,

Souyrce: Board of Governors of the Federal Reserve System.
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Weights are the 1972-76 global trade of each of the 10 countries.
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G. Experimental Data and Analyses-—Continued
Net Contributions of individual Components to the Leading, Roughly Coincident, and Lagging Composite Indexes

Basic data Net contribution to index
Series title June July Aug.
{and unit of measure) June July Aug. Sept. to to to
1987 1987 14987 1887 July Aug. Sept.
1987 1987 1987
LEADING IHDICATORS
1. Average weekly hours of production or non-
supervisory wovkers, manufacturing {hours). . . 41 .0 41.0 41,0 ph0.4 0,00 0n.00 ~0.60
5. Average weekly inftial ¢laims for unempioy-
ment {nsurance, State programs® {(thous.). . . . 327 327 297 286 8,00 0.29 0.14
8, Mfrs,’ new orders in 1987 dollars, consumer
goods and materials industries {bi1. dol.). . . 85.38 84,02 r83.64 p85.31 ~0.09 «0,02 0.13
2. Vendor performance, percent of companies
receiving slower deliveries f{percent) . . . . . 57 62 60 69 0.22 -0.09% 0.48
20, Lontracts and orders for plant and equipment
in 1982 deilars {bi}. dol.} . . . . r38.59 40 .74 r38.33 p3i8.04 0.13 -g.14 -0.02
29. New private housing units author1zed by
Tocal building permits (index: 1867=100}. . . . 121.0 118.6 i19.8 i19.8 -0 .06 0.03 0.00
36. fhange in inventories on hand and on order in
1882 del., smoothed® {ann. rate, bil. dol.) . . r37 .86 ris . 26 plv.ot NA -0.04 “0.24 NA
9%. Change in sensitive materials prices,
&mmthed‘(pemmnt). ...... e e e r1.56 1,98 ri, 84 i.61 0.18 -0.06 ~0.12
19. Stock prices, 500 common stocks
{index: 1941-43=10) . e e e e e 301.38 310.09 329,36 31 8.66 g.19 0.41 -0.27
106. Money supply M2 in 1982 do11ars
{bil. dol.} . oo r2,814.6 r2,814,.3 % £2,415,1 ] 22,421,686 0.00 0.01 0.11
111. Change in bUS}ﬂESS and consumer credit
outstanding (ann. rate, percent}. e t5.8 r0,5 p4.8 Bal -0.30 0.24 N&
910. Composite index of leading indicators®
{index: 1967=100) . . . . . . . . . . . .. .. 190.8 ri%l.5 192.6 pl92.5 0.37 8.57 =0.05
ROUGHLY COTMCIDENT INDICATORS
41. fmployees on nanagrfcu?tura? payrolls
{thous.). . . o, b 101,BIB: r102,126 | r102,278! pl02,410 .25 G.12 0.14
51. Personal income Fess transfer payments 1n
1882 dollars {ann, rate, bil, dal.) . .. 2,671.4% vr2,684.6 | rl,691.0 pZ,698,1 0.25% 0,12 0.17
47. Industrial production
(index: 1977=100) . . . e ri29.1 ri30.6 r13l.0 pi3l.z2 b.32 0.09 0.05
57. Manufacturing and trade sa}es in 198&
doliars {mil. dol.} . e e 430,617 | r432,530 | p4ld2,842 NA 6.10 0.01 HA
923. Composite index of reugh]y c01nc1dent
indicators® {index: 1967=100) . . . . . . . . . ri67.9 riga.1 rl& 9.4 pi6e.} 0.71 0.18 0.18
LAGGING INDICATORS
41. Average duration of unempioyment®
{weeks) . . . . L. 4.8 14.6 14.3 i4.2 0,40 -0.15 0.07
/7. Ratic, manufactur1n§ and trade 1nvenior1es
to sales in 1982 dollars {ratio}. . . . .. 1.53 1.52 pk.52 NA ~0.13 0.00 KA
62. Labor cost per unit of output, maﬂufacturang—-
actual data as a percent of trend (percent) . . r98.4 T97.4 r97.9 p98.7 | -0.37 0.18 0.43
109. Average prime rate charged by banks
{percent) . .. 8.2% B.25 8.25 8.70 0.00 0.00 0.46
101. Commercial and 1ndustr1a] anns outstanding
in 198¢ dotiars {mii. dol.) . . c oo .. .. ) e344,669: £339,634 ) v337,432 p338,79 ~0.39 -0.17 G.l6
95. Ratic, consumer instaliment cred}t
outstanding to personal income (percent), . . . 15.82 rl% .82 pl5.85 Na 0.00 g.12 KA
330, Composite index of lagging indicators?®
{index: 1967=100) . . . . . . . . . . . ... r141.9 rl41.3 rial.2 pl4é2.9 ~0.42 -3.07 1.20

NOTE: The net contribution of an individual component is that component's share in the composite movement of the group, It is
computed by dividing the standardized and weighted change for the component by the sum of the weights for the available components
and dividing that resulf by the index standardization factor. See the Fehruary 1983 BUSINESS CONDITIGNS DIGEsY {pp. 108-109} or
the 1984 HA¥DROOK OF CYCLICAL INDICATORS (pp. 67-88) For the weights and standardization factors. NA, not available. p, prelimi-
nary. v, revised. e, estimated.

*This series is inverted in computing the composite index; i.e., a decrease in this series 1s considered an upward movement.

2This series is a weighted 4-term moving average {with weights 1,2,2.1) placed on the terminal month of the span.

SFigures in the net contribution columns are percent changes in the index. The percent change 1is equal {except for rounding
differences) to the sum of the individual components' contributions plus the trend adjustment factor. The trend adjustment factor
for the Teading index is §.139; for the coincident index, -0.178; for the lagging index, 0.018.
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G. Experimental Data and Analyses—Continued

Cyclical Comparisons: Current and Selected Historical Patterns

! Aty I; Foutie) ] Devs-
43. Unemployment rate, total {inverted) | L dat | ( ;ﬁ?“i R , ations
| rroven | varal veax| |43. Unemployment rate, total (inverted} | trom
f— | —— S S— spetific | currant
JLE SERTES 43 Ligl froughs
PERCENT :
67 6.9 10786
) i 6.9  1L/8&h a
44 &.7  12/86 Actisat
50 6.7 1/87 5
5% 6.7 2/87 s
32 f.6 3187
—_ 4
53 6.3 487
54 6.3 5/87 —
55 A1 68T »?
HELTAN 5 56 L. tiay
57 6.8 B/B?
58 5.9 9787 -~ -3
{MWG.JFIH% BEVI- i ; 5
6 FROMIATTONS CURRENT mm'm{[
! SPEC.  FROM | ACTUAL[ AED
[TROUGE | 12/87  BaTAy VEMR| — 2
SERLES 43 [ *°
7 FERCENT
a5 -39 5.9 10)86 PO
47 -3.% 6.9 11/86 WEBTAN ®10
48 -4 6.7 12/86
8
A 3% BT viay
50 4,1 6.7 z/87 — O
510 -4l 6.6 3/87 .11
a 52 [ 6.3 4787
51 -4 8.3 378V
54 4,1 6.1  6/87 -1 1
55 4,8 6.0  7/87 wu’ L LAY
10 56 ~4.8 6.0 8/87
57 -4.% 5.9 4/87
T >_ - /ﬂ —t +2
{MoNTHS I i ®13
11 Lo FROM| CURRENT! MONTH
‘ REF. | ACTUAL| AND]
TROUGE DATA: YEAR]
. ’ N J 3
. [ Actuat SERLES B2
82, Capacity siilizabion rate, manufactunn ROENT g
. , PERCENT :
p g (p:rac!fﬂi} 82. Capacity ublization rate, manufacturing
” a7 795 10/86
o 68 F9.6  11{86 o Rotual
1978 -1 90 45 a0.2  12/86 T+
79.6 i/87
51 65.0 287
80.3 3787 IS 385
A 53 80,2 4l87 ]
& 83 54 80,4 5/87 +18
MEDIAK :’.q‘ 55 BO.E  6/87
\ *® s 56 8i.3  7/87
s b » a0
:‘ L 57 81.6  B/§?
..d fm, B0 5% Bl.5  9/87 - 210
P — O
: ‘ L MonTas | !:(*‘.‘H»g !
1982 | FROMIATIONS | CURRENT!MONTE
! sere. | FROK aCTUAL|  AND *75
» " lrpuce! 127827  DATa| YEAR MEDTAN
o 1973 — 75 IS S— MR S— 5
L4 SERIES A2
. 3 PERCENT
a6 11.% 79.5 10/86 .70
N 47 Ll 79.6  11/8%
- 70 48 t2.2 80,2 12/88 -d 0
\j 49 1.6 7906 1/87
560 12.0 80,0 Z/87 o
51 12.3 0.2 3/ 87 1L/70 » 65
520 12.2 80,2 4/87
el G5 — .5
33 1%.4 g0, 4 5787
54 12.8 BO.8  AEBT
55 11.% BI.S rie7
56 13.% B1.6  B/87
weelv b ddisdreundessadoslnndiy 57 13.% si.5  es87  Lnnbanl
G +6 +12+184+24+ 30+ 36+ 42+ 48454 -6 048 +12F1BF24430+36+424-48454
Months from reference troughs Mgnths from specific troughs
£ Foroan geplarabion of fhese charte, qes "How to Read Ohgris™ on g, U7 af rhe duly 197 dgsaue.
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G. Experimental Data and Analyses—Continued

Cyclical Comparisons: Current and Selected Historical Patterns—Continued
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ALPHABETICAL INDEX-—SERIES FINDING GUIDE-—~Continued

Lusreny 1ssue Current issue
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TITLES AND SOURCES OF SERIES

Series are listed below according to the sections of this
report in which they appear. Series numbers are for
identification only amd do not reflect relationships or
order among the series. "'M” following a series title

indicates menthly data; “g”

indicates guarterly data,

Data apply to the whole period except when indicated by
“EOM" (end of month) or “E0Q"” (end of quarter).

To save space, the commordy used sources fsted below
are refersed to by number:

Source 1—U.5. Department of Commerce, Burgau of
Economic Apalysis; Seurce 2—1LS. Department of Com-
merce, Bureaw of the Census; Source 3—U.S. Depariment
of Labor, Bareau of Labor Statistics; Source 4-—Board of
Governors of the Federal Reserve System

following the source for each series is an indication of
the pages on which that series appears. The “Series
finding Guide” also lists chart and table page numbers
for each series.

I-A.
910.

914

915

916,

317.

926.

930.

940.

114

Compesite Indexes

Composite index of twelve leading indicators
{includes series 1, 5, 8, 12, 19, 20, 24, 32, 36, 99,
106, 111) {M}.—Source 1 (10,39,66)

Composite index of capital lvestment commitments
(includes series 12, 20, 29) {M).—Source I (11,60}

Composite index of inventory investment and pur-
chasing (includes series 8, 32, 36, 99) (M) —Source
| (11,60}

Composite index of prefitabilify (includes series
19, 26, 80) (M).—Source 1 (11,60)

Composite index of money and finangial fHows
(includes series 104, 106, 111} (M).—Source
| (1160

Composite index of four roughly coincident indica-
tors (includes series 41, 47, 51, 57} (M).—Source
1 (10,39,6¢)

Composite index of six lagging Indicators (includes
series 62, 77, 91, 95, 101, 108) (M).—Source
H (10,39,60)

Ratio, coincident composite index (series 320} to
lagging composite index (series 930} (M).—Source
H (11.60)

Cyclical Indicators

Average weekly hours of production or nonsuper-
visory workers, manufacturing (M).—Source 3
(12,16,61,77)

Average weekly initizl c¢laims for unemployment
insurance, State programs (M}.—US. Department
of Labor, Employment and Training Administration;
seasonal adjustment by Bureay of Ecomomic Analysis

(12,16,61}

Manafacturers’ new orders in cument dollars, durable
goods indusiries (M).—Source 2 (21,6477}

Manufacturers’ new orders in 1982 dollars, dura-
ble goods industries (M).—Sources 1ard 2 (2184)

Manufacturers' new orders in 1982 dollars, con-
sumer goods and materials indusiries (M) —Sources
tand 2 (12,21,64)

Construction contracls awarded for commercial
and industrial buildings, floor space (M).—McGraw-
Hill Information Systems Company, seasonal adjust-
ment by Bureau of Fconomie Analysis (ised by
aermission. This series may not be reproduced without
written permission from the source.) {23.66)
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10.

11

12.

13.

14,

15.

16.

18

19,

20,

21.

22,

23.

24,

25.

26.

27,

28.

29,

30.

i

32.

Contracts and orders for plant and equipment in
current dollars (M).—Sources 1, 2, and MeGraw-
Hill isformatien Systems Company; seasonal adjust-
ment by Bureau of the Census and Burean of Eco-
noMmic Analysis {23,66)

Newly approved capital appropriations, 1,000 man-
ufacturing corporations (Q).—The Conference
Board {24,66)

index of net business formation (M) —Source 1,
seasonal adjustment by Buzeaw of Economic Analy-
sis and National Bureae of Economic Research,
Inc. (23.65)

Mumber of new business incorporations (M).—Dun &
Bradstreet, inc.; seasonal adjustment by Bureau of
Economic Analysis and National Bureau of Econom-
ic Research, inc. {236%)

Current liabifities of business failures {M).—Dun
& Bradstreet, Inc. (33,72)

Profits after taxes per dollar of sales, manufactir-
ing corporations (Q).—Scurce 2 and Federal Trade
Commission; seasonal adiustment by Burean of Eco-
nomic Analysis (29,76)

Corporate profits after tax in cument dollars () —
Source } (28.6%)

Corporate profits after tax in 1982 dollars (Q).
Source 1 (28,69}

Index of stock prices, 500 common stocks (M).—
Standard & Poor's Corporation {13,28,59,64,96}

Gontracts and orders for plant and equipment in
1982 dollars {M).—Sources 1, 2, and McGraw-Hill
Infosmation Systems Company; seasonal adiustment
by Bureay of the Census and Bureau of Economic
Analysis {12,23,65)

Average weekly overlime hours of production or
nonsupervisory workers, manufacturing (M) —
Source 3 (16.61)

Ratie, cosporate domestic profits after tax to total
corporate domestic income (Q}.—Sourse 1 {29,69)

Index of spot market prices, raw industrial materi-
als (M).—Source 3 and Commodity Research Bursau,
Inc. (Used by permission. Beginming with lune 1981,
this series may not be reproduced withent writien
permission from Commodity Research Bureas, Inc.)

(28,68,7%)

Manufacturers’ new orders in current dollars, non-
defense capital goods industries (M} —Source 2

(23,66}
Change in manufacturers’ unfifled orders, durable
goods industries (M} —Sousce 2 (21,64}

Ratio, implicit price deflator to unit labor cost,
nonfarm business sector (Q).—Seurces 1 and 3
{29.70)

Manufacturers' new orders in 1982 dollars, non-
defense capital poods industries (M).—Socurces i

and 2 {23,66)
New private housing units starfed (M).—Source
? (25.87)

index of new privale housing units authorized by
focal building permits (M).—Source 2 {13,2587)

Change in business inventories in 1982 dollars (Q).—
Soures 1 {26,42,58,81)

Change in manufaciuring and trade inventories
(M) .~3ources 1 and 2 (26.68)

Vendor performance, percent of companies receiv-
ing stower deliveries (M).—Purchasing Manage-
menat Association of Chitago {12,21,64)

33,

34,

35.

36.

31

38,

38,

48.

4L

42.

43.
44,

45,

46.

47,

48.

49,

5.

51,

52,

53,

58,

56.

57,

8.

53.

Net change in mortgage debt held by financial
institutions and life insurance companies {M).—
Sources 1; 4, American Council of Lde Insusance;
Federal Natiomal Morigage Association; US. Depart-
ment of Housing and Urban Development, Govern-
ment National Mortgage Association; Natiomal Associ-
ation of Mutual Savings Banks; and Federal Home
Loan Bank Board: seasonal adjustment by Bureau of
Economic Analysis {32,71)

Corporate net cash flow in current dollars (Q).—
Source 1 (29,70}

Corporate net cash flow in 1982 doilars ({3} —Source
1 (29,70}

Change in manufacluring and irade inventories on
hand and on order in 1982 dollars (M).—Sourges 1

and 2 (13,26.68)
Number of persons unemployed (M).—Source 3
{i851,6289

Change in manufaciurers’ inventories, materials
and supplies on hand and on order (M).—Source
? {76,68)

Percent of consumer installment foans delinguent
30 days and over (EOM).—American Bankers
Association (33.72)

Employees on nonagricultural payrolls, goods-

producing industries (My.—Sousce 3 (17,623
Empiovees on nonagricubtural payrolls (M).—Source
3 (14,1762}

Number of persons engaged in momagricultural activi-
ties (M).—Source 3 (17,62}

liremployment rate (M) —Source 3 (18,62)

Unemployment rate, persons unemployed 15 weeks
and over {M}.—Source 3 (18,62)

Kverage weekly insured unemployment rate, State
programs (M).—U.S. Department of Labor, Employ-
ment and Training Administration (18,623

index of help-wanted advertising in newspapers
{M).—The Conterence Board (16,61}

index of industrial production (M) —Source 4
{14,26,39,58,63.78,94}

Employee hours in nonagricultural establishments
(M) .—Source 3 (17.3861)

Value of goods output in 1982 doflars (Q).—Source

1 (20,63}
Gross national product in 1982 dollars (Q).—Source
1 (19,39,40,61,80)

Personal income Jess fransfer payments in 1982
dollars (M).—Source 1 {14,19,39,63)

Personal income in 1982 dollars (M).—Source 1
(18,63}

Wages and salaries in 1982 doHars, mining, manu-
facluring, and construction {M).—Source 1 (1863}

. Sales of redail stores in current dollars (M) —Source
z

(22,60}

Persenal comsumption expendifures, automobiles
{G).—3Source 1 {22.65)

Manufacluring and trade sales in current dolfars
(M}.—Seurces 1 and 2 (22,69}

Manufacturing and trade sales in 1982 dellars
(M}.—Sousces | and 2 {14,22.65)

index of consumer sentiment (Q.M). —University
of Michigan, Survey Research Center {22,65)

Sales of refail stores in 1982 doflars (M).—Sources 1
and 2 {22.85)



TITLES AND SOURCES OF SERIES—Continued

69,

Bl

62,

63.

64,

65,

68,

67,

683,

69,

70

.

72

A

4.

75,

75.

77.

78

75.

80,

8L

84,

85.
g6

81

Ratio, help-wanted adverlising in newspapers o
number of persons unemploved (M).—Sources i,
3, and The Conference Board (18,61}

New plant and equipmeni expenditures by business
in current dolars (Q). —Source 1 (24,67}

Index of labor cost per unit of output, manufactur-
ing (M).~Sources | and 4 (15,30,70)

Index of unit labor cost, business sector {() —Source
3 (30,710)

Compensation of empioyees as a percent of national
income (Q).~Source i (30,47,70,8%)

Manufacturers’ inventories, finished goods (EOM) —
Source 2 (27,68}

Consumer installment credif outstanding (FOM) —
Source 4 (35,73

Bark rates on shori-term business foars {{).—Source
4 (3573

Labor cost in current doflars per unit of gross
domestic product in 1982 dollars, nonfinancial cor-
gorations ({)) —Source 1 {30,70)

Manufacturers’ machinery and equipment sales and
business construction expenditures (M).—Source
2 (2467)

Manufacturing and trade inventories in 1982 dol-
lars (EQOM).~—Sources 1 and 2 (2758)

Manufacturing and trade inventories in current
dollars {EOM).—Sources 1 and 2 (27.58)

Commercial and industrial loans eutstanding in cur-
rent doffars (M).—Scurces {, £ and The Federal
Resarve Bank of New York (35.13)

Index of industrial production, durable manufac-
tures (M).—Source 4 (20,63}

index of industrial production, nondurabie manu-
factures (M).—Source 4 (20,63}

Index of induslrial production, coasumer goods
(M) —Source 4 (22,65}

index of industrial production, business eguipment
(M), —Source 4 {2467

Ratio, manufacturing and brade inverdories o sales in
1982 doltars (M).—Sources | and 2 (15,276%)

Manufacturers’ inventorles, maferials and supplies
on hand and on order (EGM).—Source 2 (27.68)

Corporate profits after fax with inventory valua-
tion and capital consumplion adjustments in cur-
rent dollars (Q).—Source 1 (29,69}

Corporate profits after tax with inventory valua-
tion and capital consumption adjustments in 1882
dolbars (Q) —Source L {29,69)

Ratio, corporate domestic profits after dax with
inventory valuation and capital consumplion adjust.
ments fo total corporate domestic income (Q).-—
Source 1 {29,70)

. Capacity utilization rate, manufacturing (M) —

Source 4 {20,54)
Capacity utilization rate, materials (M).—Source
4 (20,64}
Change in money supoly MI (M} —Source 4 (3171

Gross private nonresidential fixed investmeni in
1982 dollars (Q).—Source § (25,67}

Gross private nonresidential fixed investment in
1982 doltass, structures (Q).—3ource 1 (25,67)
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28,

89,

90.

9.

93.
94,

95.

96.

97.

98.

94.

100

101

L7

104,

195,

106.

107.

108,

109.

31X

138

112.

113.

114,

15

116,

117

118,

113,

Gross private nonresidential fixed investment in
1982 dollars, producers’ durable equipment (Q).—
Source } (25,67}

Gross privale residential fixed investment in 1982
doliars {Q).—Source 1 (25,67}
Ratio, civilian employment to population of work.
ing age (M).—Sources 1 and 3 (17,62
Rverage duration of unemployment in weeks (M) —
Source 3 (15,1862}
(33,72}
Member bank berrowings from the Federal Reserve
(M3 —Source 4 (33,72)

Ratio, consumer instaliment credit outstanding to
personal incame (M), —Sources 1ang 4 {15,3573)

Manufacturers' unfilled orders, durable goods indus-
tries {EOM}.-—Source 2 (21,60

Backlog of capital appropriations, 1,000 manufac-
turing corporations (EQQ).—The Conference Board
(74,66}

Percenl change in producer prices for 28 sensitive
crude and intermediate materials (M).—Sources I
and 3 (28.6%)

Change in sensitive materials prices (M} —Sources |
3, and Commodity Research Bureay, inc.  (13,2869)

New plant and equipmen? expeagitures by business
in 1982 dollars (9).—Seurce 1 {2481

Commercial and industrial loans outstanding in 1982
dollars (M) —Sources 1, 4, and The Federa! Reserve
Barik of New Yotk (153578

Change i meeey supply MZ (M) —Source 4 (3L7D)
Change in total liquid assets (M) —Sources 1 and

Free reserves (M) —Source 4

4 (LD
Money supply ML in 1982 dollars (M).—Sources 1
and 4 (31.71}
Money supply M2 in 1982 dollars {M).—Sources |
and 4 (13,3175

Ratio, gross national product to money supply Mi
(@) —Sources 1 and 4 {3171}

Ratic, personat income to money supply M2 (M) —

Sources 1 and 4 (31,71
Average prime rate charged by barks (M) —Source
4 (3573}

Funds raised by private nonfinancial borrowers in
credit markets (Q)}.—Source 4 (32.70)

Change in business and consumer credit outstanding
(M).—Sources 1, 4, Federal Home Loan Bark Board,
and The Federal Reserve Bank of New York (133272

Net change in business loans (M) —Sources 1, 4,
and The Federal Reserve Bank of New Yark  {32,71)

Net change in censumer instaliment credit (M) —
Source 4 (3210

Discount rate on new issues of 9i-day Treasury
bills {M).—Source 4 (34,72

Yield on long-term Treasury bonds (M) —UL.S. Depart-
ment of the Treasury (3473}

Yield on new issues of high-grade corporale bonds
(MY —Citibank and U.S. Department of the Trea
Sury [REWKS

Yieid on municipal bonds, 20-bond average (M).—The
Bond Buyer {3419
Secondary market yields on FHA morlgages (M) —
U.8. Department of Housing and Urban Development.
Federal Housing Administration (3875

Federal funds rate (M) —Source 4 {34,72)

¢

950,

951,

952,

960.

961

962.

863,

964.

365,

366,

967.

968

970.

97i.

912,

973.

974.

975.

. Diftysion Indexes

Diffusion index of twelve leading indicator compe-
nends (M) —Source i {3674)

Diffusion index of four roughly coincident indicator
campanents (M) —Source 1 {36,74)

Dittusion index of six lagging indicator components
(M) —Source | {36,74)

Diffusion index of net profits, manufaciuring—about
600 companies (Q).—Dun & Bradstreet, Inc. (Used
by permission. This series may not be reproduced
without written permission from the source) (35,75

Diffusion index of average weekly hours of produc-
fion or nonsupervisery workers, 20 manufaciuring
industries (M).—Sources | and 3 {36,74,71)

Diffusion index of initiat claims for unemployment
insurance, State programs, 51 areas (M) —Source
I and US. Department of Labor, Employment and
Traiping Administration; seasenal adjusiment by
Bureay of Cconomic Analysis {36,74)

Biffusion index of employees on private nonagricul-
fural payrofls, 172-186 indusfries (M} -—Source
3 (38.74)

Diffusion index of manufacturers’ new orders, 34-3%
durable goods industries (M) —Sources | and 2
(31,7571

Diffusion index of newly approved capital appropri-
ations in 1982 deltars, 17 manufacturing indus-
tries (Q).—The Conference Board (37,75

Diffusion index of industrial production, 24 indus.
tries (M) —Sources | and 4 (37,7578}

Diffusion index of spot market prices, 13 raw indus.
trial materials (M) —Sources 1, 3, and Commedity
Research Bureau, inc. {31,75,19)

Diffusion index of stock prices, 500 common stocks,
40-82 indusiries (M).—Source 1 and Standard &
Poor's Corporation {37.7%)

Biffusion index of expenditures for new plani and
equipment by U.S. nonfarm business, 22 indusiries
{Q).—Source | (38.76)

Diffusion index of new osders, manufacturing—about
600 businessmen reporting {(Q).—Dun & Bradstreet,
Inc. (Hsed by permission. This series may not be
reproduced without written permisston from the
504168} (38,76}

Diffusion index of net prefits, manufacturing and
frade—abeut 1,400 businessmen reporting (Q).—
Dun & Bradstreet, Inc. (Used by permission. This
series may not be reproduced without written
permission from the source ) (38.76)

Diffusion index of net sales, manufactysing and
frade——aboyi 1,400 businessmen reporting (Q).—
Dun & Bradstreef, Inc. {Used by permission, This
series may not be reproduced without writien
permission from the source. ) (38.76)

Diffusion index of number of emplovees, manufac-
turing and trade——about 1400 businessmen reporting
(). —Dun & Bradstreet, lnc. {Used by permission,
This serigs may not be reproduced without writien
permission from the source.) (38,76}

Diffusion index of Jevel of inventories, manufactur-
ing and trade—about 1,400 businessmen reporting
(). ~Dun & Bradstrest, nc. {(Used Dy permission.
This series may not be reproduced withoui writfen
permissicn from the soutce.) {38,76)
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a76.

877,

978.

A

3.

50.

200,

213,
7.,

2.
223,
224,
225.
227,
230.
231
232
233.
235,
236.
237
238,
239.
240.
241,

242,

116

Diffusion index of selling prices, manufacturing-—
zhout 600 businessmen reporting (Q}.—Dun &
Bradstreet, inc. {Used by permission. This series
may not be reproduced without written permission
from the source.} (38,76)

Diffusion index of selling prices, wholesale frade—
about 400 businessmen reporting (Q).—Cun &
Bradstreet, inc. (Used by permission, This series
may not be reproduced without written permission
from the source.) {38.,76)

Diffusion index of selfing prices, retail trade—about
400 businessmen teporting (Q).—Dun & Bradstreet,
inc. {Used by permission. This series may not he
reproduced without written permission from the
s04rce.) (38,76)

National Income and Product
Change in business inventories in 1982 dollars (Q).—
Source 1 (26,42,6881)

Gross national product in 1982 dollars (Q).—Seurce
1 (18.39,40,63,80)

Compensation of employees as a percent of national
inceme {().—Source 1 {30,47,70,83)

Gross natiomal product in current dollars (Q).—
Seurce 1 (40.8%

Final sales in 1982 dotlars (Q).—Source | (40,80}

Per capita gross national product in 1982 doilars
{).—Sources 1 and 2 (46,80)

National income in cwrent dollars (Q).—Source

1 (45,82)
Personal income in current dollars (M) —3Source
1 (40,63)

Disposable personal income in cument dollars (Q).—
Source 1 {40,80)

Disposable personal income in 1982 dollars (Q).—
Source § {40.80)
Per capifa dispesable persomal income in 1982 dol-
lars {Q).—Sources 1 and 2 {40,80)
Personal consumption expenditures in current dol-
fars (Q).—Source 1 {41 ,80)

Personal consumplion expenditures in 1982 dollars
(G).—Source 1 (41,88)

Personal consumption expenditures in current dol-
lars, durable goods (Q).—Source 1 (41,88}

Personal consumption expenditures in 1982 dol-
fars, durable goods (4} —Source 1 (41,86

Personal consumption expenditures as a percent of
gross national product {Q).—Source | {47.83)

Personal consumption expenditures in current dol-
tars, nondurable goods {0} —Source | {4181

Personal consumption expenditures in current dol-
lars, services (Q).—Source 1 {41,81)

Personal comsumption expenditures in 1982 dol-
lars, nondurable goods (Q;.—Source | (41.81)

Personal consumplion expenditures in 1982 dol
tars, services ((),—Source | (41.81)

Grass private domestic investment in current dol-
fars {Q).—Source | (42,81}

Gross private domestic invesiment in 1982 dollars
(Q).—Source 1 (42,81}

Gross private domestic fixed investment in current
dollars (Q).—Source 1 (42 81)
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243,

245,

247,

248,

249,

250

255

252,

253,

285,

256,

257,

260.

263,

262,

263.

265,

266.

267.

268,

280.
282.

283,

284,

285,

286.

287,

288.

Gross private domestic fixed invesiment in 1982
doilars (Q).—Source | (42.81)

Change in business inventories in current doblars
(Q).~~Source 1 {4281

Change in business inventories as a percent of
gross national product (Q).—Source | {47 .83)

Gross private nosvesidential fixed investment as 2
percent of gross national product (Q).-—Source
1 (47.83)

Gross private residential fixed investment as a
percent of gross national product (Q).—Scurce
1 (47,83}

Net exports of goods and services in current dollars
(Q).—Source | (44,82)

Net exporis of goods and services as 2 percent of
gross national product (Q}.—Source 1 (47.83)

Exports of goods and services in cument doflars
{0).—Souree 1 (44,823

Imports of goods and sesvices in current doliars
{Q)y.—Souree 1 (44,82}

Nel exports of goods and services in 1982 dollars
(Q).—Source 1 (44.82)

Exports of goods and services in 1982 dollars
(Qy.—Source 1 (44,82

Imports of goods and services in 1982 dollars
{Q).—Source {44 82)

Goevernment purchases of goods and services in
current deoltars {Q).—Source 1 {4381

Government purchases of goods and services in
1982 dollars (Q).—Source 1 {4381)

Federal Government purchases of goods and ser-
vices in current dollars (9).—Source | (43.81)

Federal Government purchases of goods and ser-
vices in 1982 doblars (). —Seurce 1 (43,81}

Federal Government purchases of goods and ser-
vices as a percent of gross national product () —
Source 1 (47 83}

State and local government purchases of goods and
services in current doflars (). —Source | (4381)

State and local government purchases of goods and
services in 1982 doflars (Q).—Source 1 {43,81)

State and local government purchases of goods and
services as a percent of gross national preduct
(Q3.—Source 1 {47 83)

Compensation of employees (().—Source 1 (45,82)

Praprietors’ income with inveniory valuatien and
capital consumption adjustments (Q).—Source
1 {45.82)

Proprietors’ income with inventory valuation and
capital consumption adjustments as a percent of
national income (G).—Source § {47.83)

Rental income of persons with capital consumption
adjustment ({).—Source 1 {85.82)

Rental income of persons with capital consumption
adjustment 2s a percent of nationat income (Q).—
Source 1 (47.83)

Corporate profits before tax with inventory valua-
tion and capital consumption adjustments (Q).—
Source 1 (49,82)

Corporate profils before tax wilh inventory valua-
tion and caplial consumplion adjustments as a
percent of national income (Q).—Souree 1 {4783

Net interest {Q).—Source 1 (48,82)

289.

240,
292,
293,
295
298

i-B.
3.
L
320,
322.
330.
331
33z
333
334
335.

349,

341

345,

346,

348,

349.

358.

370.

Net inferest as a percent of mational income (G).—

Source 1 (4783
Gross saving (Q).—Source 1 {46,82)
Personal saving {Q}.—Source 1 (46,82}
Personal saving rate (Q).—Source 1 {46,83)
Business saving (().—Source 1 {46,82)
Government surphus or deficit (Q).—3ource 1

(44,83)

Prices, Wages, and Productivity

Impficit price deflater for gross national product
{Qy.~Source | {48,84)

Fixed-weighted price index, gross domesiic busi-
ness product ({).—Source 1 (48,84)

Consumer price index for all urban consumers
(M).—Source 3 (49,59,84 95}

Consumer price index for all urban consumers,
food {M).~—Source 3 (49,843

Producer price index, all commedities (M) .—Source
3 (48,85)

Producer price index, crude materials for further
processing (M).—Source 3 {48.85)

Producer price index, infermediate materials, sup-
plies, and components (M).—Source 3 (48,86)

Producer price index, capital equipment (M) -
Source 3 (48.86)

Producer price index, finished consumer goods
{M).—Source 3 (48 86)

Producer price index, industrial commedities
(M) —Source 3 (48,85}

Index of average hourly earnings of production or
nonsupervisory workers on privale nonagricultural
payrolls {M}.—Source 3 (43,87}
index of real average hourly earnings of production

or nonsupervisory workers on private nonagricul-
tural payrolls (M}.—Source 3 (45.87)

Index of average hourly compensation, all employees,
nonfarm business sector {{).—Source 3 (49.87)

Index of real average hourly compensation, all
employees, nonfarm business sector ({).—Sousce
3 {49,88)

Negotiated wage and benefit decisions, average
first year changes {().—Source 3 £50,88)

Negotiated wage and benefit decisions, average
changes over life of contrack (Q).—Source 3 {50,388}

Index of eutput per hour, all persons, nonfarm busi-
ness sector (Q).—Source 3 (49,88}

Index of output per hour, all persons, business
sector (9).—Source 3 (49,88}

II-C. Laber Force, Employment, and
Unemployment

37. Number of persons anemployed {M).—Scurce 3
(18,51,62,89)
441, Civiltan kabor force (M).—3ource 3 (51,89)
442, Civilian employment (M).—Source 3 {51.8%)
444, Number unemployed, males 20 years and aver
(M} —Souree 3 {51,89)
445. Mumber unemploved, females 20 years and over

(M} —Sousce 3 {51,89)
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445,

447,

443,

451,

452,

4853,

I-D.

500.

501.

502,

510.

81

512,

517

525,

543.

3.

557,

§58.

961

564,

565.

Number gnemployed, both sexes 15-19% years of
age (M) —Source 3 (51,89

Number unemployed, full-time workers (M) —
Source 3 {51,89)

Mumber of persons empioyed parl time for econom-
ic reasons (M).—Source 3 (51,58}

Givilian labor force participation rate, males 20
years and over {M} —Source 3 (51,85

Civiftan labor force parlicipation rate, females 20
years ang over (M).—Source 3 5139

Civilian labor force participation rate, hoth sexes
16-19 years of age (M) —Source 3 (51.89)

Government Activities
Federal Government surplus or deficit (Q).—Source
1 (52,9
Federal Government receipts (). —Source 1
{52,90)
Federal Government expenditures (Q).—Source
1 (52,50}
State and local govemment surplus or deficit (Q).—
Seurce 1 (52.50)
State and local government receipls (0).—Source
1 (52,90)

State and local governmen! expenditures {(Q).—
Source 1 (52,96}

Defense Department gross obligations incurred
(M. ~41 5. Department of Defense, Difce of the
Assistant Secretary of Delense {Compiroller), Direc-
torate for Program and Financiai Control seasonal
adjustment by Bureau of Economic Analysis  {53,90)

Doforse Deparkment prime conbract awards for werk
performed in the United States (M).--U.S. Depart-
ment of Defense, Office of the Assistant Secretary of
Defense (Complroller), Washinglon Headgquarters
Services, Birectorate for Information Operations
and Reports; seasgnal adjustment by Bureau of Eco-
natmic Analysis (53,5

Defense Department gross unpaid obiigations
ouistanding (EOM) —U.S. Department of Defense,
Office of the Assistant Secretary of Defense (Compirgh
ter}, Directorate for Program and financial Con-
trol; seasonal adjustment by Bureaw of Economic
Analysis (53,50)

Marubacturers’ new orders, deferse products (M) —
Source 7 {53,90)

Index of industrial production, defense and space
equipment (M) —Source 4 (54,91}
Manufacturers’ inventories, defense preducts (EDM).
- Source 7 (5491)

Manufacturers’ unfiffed orders, defense products
(EOM} —Source 2 (54,81)

Federal Government purchases of goods and ser.
vices, pational defense {Q}.—Source | {55.91)

National defense purchases as 3 percent of gross
national preduct (Q). —Source | (55,81}
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570,

577.

578,

580.

B-E.

602.

604,

608.

§12.
§14.

616.

618.

620,

622,

651,

6352

667,

668,

669.

iI-F.

19

Employment, defense products industries (M) —
Sousee 3, seasonal adiustment by Bureau of Eco-
nomic Analysis {55,91)

Defense Depariment military personnel on active
duly (FOM).—~1).3. Department of Defense, Office
of the Assistant Secretary of Defense (Comptrol
ler}, Washington Headquarters Services, Directar-
ate for Information Operations and Reports (55.81)

Defense Depariment civilisn personnel, direct hire em.
ployment (EOM). LS. Department of Delense, Dffice
of the Assistant Secretary of Defense (Complrotler),
Washington Headguarters Services, Directorate for
information Operations and Reports (55,51

Defense Department net culiays, military funclons
and wilitary assistance (M).—U.S. Department of
Defense, Office of the Assistant Secretary of Defense
(Comptroller), Directorate for Program and Finan-
cial Control; seasonal adjustment by Bureau of Eco-
romic Anaiysis (54,81

Manutacturers shipments, defense products (M).-
Soyrce 2 {54,91)

U.S. International Transactions

Exports, excluding military aid shipments (M) .—
Source 2 (56,92)

Exports of domestic agriceltural products (M) —
Source 2; sessonal adjustment by Bursau of Eco-
romic Analysis (56,52}

Exports of nonelectrical machinery (M).—Source
2; seasonal adiustment by Bureay of Economic
Analysis (56,92}

(56,923

Imports of petroleum and petroleum products
(M}.—Source 7 seasoral adjustment by Bureay of
Ecenomic Analysis (56,99

Imports of automobiles and parls (M) —Source 2;
seasonal adjustment by Bureau of Economic Analy-
sis (56,92)

Merchandise exports, adjusted, excluding military
(Q).—Source 1 (5793

Merchandise imporls, adjusted, excluding military
(Q).~Source 1 (57,93}

Balance on merchandise trade {{) —Source 1

General imports (M), —Source 2

{5793
income on .5, investment abroad (Q).—Source
1 {57.9%)

Income on foreign investment in the United States
Q). —Source 1 {57,93)

Batance on goods and services (Q).—Source }

(57.33)
Exports of goods and services, exchuding transfers
under (1.3, military grants (@} —Source 1 {5793

Imperts of goods and services (Q).—Source 1
{5793

International Comparisons

United States, index of stock prices, 500 common
stocks {M).--Standard & Poor's Corporation
’ {13,28,59,64,96)

47

320,

721

722,

723

125.

126,

Ta.

728,

732,

73

735,

736,

137,

738,

742,

143,

745,

748,

747.

748,

United States, index of industrial production (M).—
Source 4 (14,20,39,58,63.78,34)

United Stales, consumer price index for alf urban
consumers {M).—Scurce 3 (49,59,84,95)

Organization for Economic Cooperation and Devel-
opment, European coundries, index of industrial
peoduction (M}, —Organization for Economic Cooper-
ation and Development (Paris) (58.94)

United Hingdom, index of industrial production
{M).—Central Statistical Office (London) (58,94)

Canada, index of industrial production (M}.-—
Statistics Canada {Ottawa) {5895

West Germany, index of industrial production (M) —
Statistisches Bundesamt (Wiesbaden) (58,94}

France, fndex of industriaf production (M) —dmstitul
National de 1z Statistigue et des Etudes Economigues
{Paris) {58,94)

Haly, index of industrial production (M} —Istifufe
Centrale di Statistica (Rome) (58,34}

iapan, index of industrial production (M) -—Ministry
of international Trade and Industry {Tokyo) (58,94}

United Kingdom, consumer price index (M) -
Department of Employment (London); percent
changes seasonally adjusted by Bureau of Economic
Analysis (59,95)

Ganada, consumer price index (M) —Statistics
Canade {Offawa); percent changes ssasonally adjusted
by Bureas of Economic Analysis (59,96)

West Germany, consumer price index (M) —
Statistisches Bundesamt (Wiesbaden}; percent
changes seasonaily adjusted by Bureau of Ecomom
ic Analysis (59.95)

France, consumer price index (M) —instifuf National
de la Statistigue et des Etudes Economiques {(Paris);
percent changes seasonally adjusted by Bureau of
Economic Analysis (55,99}

Haly, consumer price index (M).—istituto Cenirale di
Statistica (Rome); percent changes seasonafly adiust
et by Bureau of Economic Analysis {59,963

Japan, consumer price index (M) -—Bureay of Sta-
tistics, Office of the Prime Minigter (Toiyo); percent
changes seasonally adjusted by Bureay of Econpmic
Analysis (58,95}

United Kingdom, index of sbock prices (M).—Central
Statistical Office (London} (59,96)

Canada, index of stock prices (M) —Toranto Sfeck
Exchange {Toronte) {59,96)

West Germany, index of stock prices (M) —
Statistisches Bundesam! (Wiesbaden) {99,36)

France, index of stock prices (M) —institut National
de la Statistigue et des Efudes Fconomigues {Paris}

{59,96)
Haby, index of stock prices (M) —Banca d'italia
{Rome) (59,96)

lapan, index of stock prices (M).—Bank of Japan
{Tokyo) (59,96}





