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NATIONAL CYCLICAL
INCOME AND INDICATORS
PRODUCT accounts sum-  are economic time

marize both receipts and
final expenditures for the
personal, business, for-
eign, and government
sectors of the economy
and provide useful
measures of total
economic activity. The
total of the fina/
expenditures, which
equals the total of the
receipts, is known as
gross national product,
the most compre-
hensive single moeasure
of aggregate economic
output. GNP is defined
as the total market
value of the finai out-
put of goods and serv-
ices produced by the
Nation’s economy.

series which have been
singled out as leaders, co-
inciders, or laggers in re-
lation to movements in
aggregate economic
activity. In this report,
the series on the
NBER's list of cyclical
indicators are classified
by economic process
and by cyclical timing.
These indicators were
selected primarily on
the basis of their
cyclical behavior, but
they have also proven
useful in forecasting,
measuring, and
interpreting other
shart-term fluctuations
in aggrogate economic
activity.

ANTICIPATIONS
AND

INTENTIONS data
provide information
on the plans of
businessmen and con-
sumers regarding their
major economic activi-
ties in the near future.
This information is con-
sidered to be a valuable
aid to economic fore-
casting either directly
or as an indication of
the state of confidence
concerning the eco-
nomic outlook. A
number of surveys by
various organizations
and government
agencies have been
developed in recent
years to ascertain
anticipations and
intentions. The results
of some of these
surveys, expressed as
time series, are
presented in this
report.

This monthly report brings together many of the economic
time series found most useful by husiness analysts and
forecasters. Its predecessor, Business Cycle Developments,
emphasized the cyclical indicators approach to the analysis of
business conditions and was based largely on the list of
leading, roughly coincident, and lagging indicators main-
tained by the National Bureau of Economic Research, inc.
Some other approaches commonly used by students of
economic conditions include econometric models and
anticipations and intentions data. The econometric model
concept utilizes historical and mathematical relationships
among consumption, private investment, government, and
various components of the major aggregates to generate
forecasts of gross national product and its composition.
Anticipations and intentions clata express the expectations of
businessmen and the intentions of consumers. Most of the
content of Business Cycle Developments has been retained in
this new report and additional data reflecting the emphasis of
other approaches have been added to make it more generally
useful to those concerned with an evaluation of current
business conditions and prospects.

The use of the National Bureau's list of indicators and
business cycle turning dates in the cyclical indicators section
of this report, as well as the use of other concepts, is not to
be taken as implying endorsement by the Bureau of
Economic Analysis or any other government agency of any
particular approach to economic analysis. This report is
intended only to provide statistical information so arranged
as to facilitate the analysis of the course of the Nation's
economy.

Almost all of the basic data presented in this report have
been published by their source agencies. A series finding
guide, as well as a complete list of series titles and data
sources, is shown at the back of this report.
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Readers are invited to submit comments and

suggestions concerning this publication.

Address them to Feliks Tamm, Statistical

Indicators Division, Bureau of Economic Analysis,

U.S. Department of Commerce, Washington, D.C. 20233

Changes in this issue are as follows:

1. The series on Manufacturing and trade inventories and sales
(series 31, 56, 71, and 851) have been revised for the period 1964 to
date. These revisions reflect the Census Bureau's updating of the
sample for merchant wholesale inventories and sales. Revised data are
shown in this issue for the period January 1973 to date. Data for the
earlier period will be published in a subsequent issue.

Further information concerning this revision may be obtained from
the U.S. Department of Commerce, Bureau of Economic Analysis, National
Income and Wealth Division.

2. The series on Commercial and industrial loans outstanding
(series 72) is revised beginning September 1974. This revision reflects
(a) the exclusion of data on loans sold to nonaffiliates, (b) a new
definition of the group of affiliates included, and (c) a somewhat
different group of reporting banks. On the new basis, the figures for
loans sold outright were reduced by $100 million. Data beginning with
September 1974, therefore, are not strictly comparable with earlier data.

For series 112 (Change in commercial and industrial loans outstand-
ing), the September 1974 figure was computed after adjusting the average
#¥r that month for comparability with the average for August 1974. The
October figure was computed entirely from data on the new basis.

./ Further information concerning this revision may be obtained from
Ehe Board of Governors of the Federal Reserve System, Banking Section.

3. Appendix C containg historical data for series D6, 19, D19, 23,
D23, 48, 48c, 93, 110, 263, 26/, 266, 2664, 267, 270, 271, 273-275, 280,
2804, 282, 2824, 28/, 28LA, 286, 2864, 288, 2884, 290, 292, 294, 296,
208, 748, and 749. ‘

4. The BCD office has a new telephone number: 301-763-7106.

The November issue of BUSINESS CONDITIONS DIGEST is scheduled for
release on December 2.
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NEW FEATURES
AND CHANGES
FOR THIS ISSUE

A limited number of
changes are made from
time to time to in-
corporate recent find-
ings of economic
research, newly avail-
able time series, and
revisions made by
source agencies in
concept, composition,
comparability, coverage,
seasonal adjustment
methods, benchmark
data, etc. Changes may
result in revisions of
data, additions or
deletions of series,
changes in placement of
series in relation to
other series, changes
in composition of
indexes, etc.



6 SESA PROJECTS

for economic
analysis

BUSINESS CONDITIONS DIGEST A monthiy epirt o woiyeiv.

economic fluctuations over a short span of years,

This report brings together approximately 600 economic time serics in a form con-
venient for analysts whether their approach to the study of current business condi-
tions and prospects is the national income model, the leading indicators, anticipations
and intentions, or a combination of these. Other types of data such as forcign trade,
Federal Government activities, and international series are includcd to facilitate a
more complete analysis.

Data are presented in charts and tables. Appendixes provide historical dota, series
descriptions, seasonail adjustment factors, and measures of variability. A computer
tape containing data for most of the series is available for purchase.

DEFENSE INDICATORS A monthly report fo
rent and prospective impact of defense activity on the 9y
This report brings together the principal time series on defense activitiss which
influence short-term changes in the national economy. These include teries on
obligations, contracts, orders, shipments, inventories, expenditurcs, employment,
and earnings. The approximately 60 time series included are grouped in accordance "
with the time at which the activities they measure occur in the defense order- i
production-delivery process. Charts and analytical tables facilitate interpretation.

TS S KM GBS S e wens e TR ey et o]

LONG TERM ECONOMIC GROWTH A report “or the udy of oo

nomic trends over a long span of years, 1860-147/0).

This report has been developed from available statistics to provide a comprohensive,
long-range view of the U.S. economy. It is a basic research document for economists,
historians, investors, teachers, and students. It brings together under one cover, in
meaningful and convenient form, the complete statistical basis for & study of long-
term economic trends. A computer tape file of the time series included in the report
is available for purchase.

DI GUNEE e e m# [ e e ime S

COMPUTER PROGRAMS FOR TIME SERIES ANALYSIS 1he
source statements for FORTRAN IV programs used by SESA inils. ralysis
of time series are available on a single computer ape.

SEASONAL ADJUSTMENT PROGRAMS.-—Two variants of the Census computer pro-
gram for measuring and znalyzing seasonal, trading-day, cyclical, and irregular
fluctuations. They are particularly useful in analyzing economic fluc:uations which
take place within a year. The X-11 variant is used for adjusting monthly data and
the X-11Q for quarterly data. These programs make additive as well as multiplicative
adjustments and compute many summary and analytical measures.

DIFFUSION INDEX PROGRAM.—A computer program for computing difiusion indexes,
cumulated diffusion indexes, and summary measures of the properties of each index.

J

THRMT RER Wk S b ST P e s -,“-w‘A
L

SURVEY OF CURRENT BUSINESS A monthly pori for aialys

ing current economic developments. \

This report provides a useful combination of current data for more than 2,500
statistical series and significant articles analyzing economic developments. These
data and analyses include such areas as the national income and praduct accounts,
the balance of payments accounts, plant and equipment expenditures, regional
personal income, and the input-output accounts.

BUSINESS STATISTICS A biennial reference velume

statistical series reported currently in the Survey of Cvwrunt

This report provides historical data back to 1947 for nearly 2,500 tirre serics. The
series are accompanied by concise descriptions as to their composition, methods of
compilation, comparability, revisions, and availability. Also listed are the names and
addresses of organizations which provide the basic data for the series.
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METHOD OF PRESENTATION

THIS REPORT is organized into six major
subject sections, as follows:

A. National Income and Product
. Cyclical Indicators

. Anticipations and Intentions

. Other Key Indicators
Analytical Measures
International Comparisons

MO OW

Each of these sections is described briefly
in this introduction. Data for each of the
above sections are shown both in Part |
{charts) and in Part i (tables) of the re-
port. Most charts begin with 1952 (except
in section C where they begin with 1957);
the tables contzin data for only the last
few years. Except for section F, the charts
contain shading which indicates periods of
recession in general business activity.

In addition to the charts and tables de-
scribed above, each issue contains a sum-
mary table which shows the current be-
havior of many of the series, and several
appendixes which present historical data,
series descriptions, seasonal adjustment
factors, and measures of variability. An
index appears at the back of each issue.
it should be noted that the series numbers
used are for identification purposes only
and do not reflect relationships or order.

Seasonal Adjustments

Adjustments for average seasonal fluctua-
tions are often necessary to bring out the
underlying trends of time series. Such ad-
justments allow for the effects of repetitive
intrayear variations resulting primarity
from normal differences in weather condi-
tions and from various institutional ar-
rangements. Variations attributable to
holidays are usually accounted for by the
seasonal adjustment process; however, a
separate holiday adjustment is occasion-
ally required for holidays with variable
dates, such as Easter. An additional ad-
justment is sometimes necessary for se-
ries which contain considerable variation
due to the number of working or trading
days in each month. As used in this report,
the term ‘‘seasonal adjustment’’ includes
trading-day and holiday adjustments where
they have been made.

Most of the series in this report are pre-
sented in seasonally adjusted form and,
in most cases, these are the official figures
released by the source agencies. However,
for the special purposes of this report, a
number of series not ordinarily published
irr seasonally adjusted form are shown here
.dn a seasonally adjusted basis.

MCD Moving Averages

Month-to-month changes in a series are
often dominated by erratic movements.
MCD (months for cyclical dominance) is
an estimate of the appropriate span over
which to observe cyclical movements in a
monthly series. (See appendix A.) It is the
smallest span of months for which the
average change in the cyclical factor is
greater than that in the irregular factor.
The more erratic a series is, the larger the
MCD will be; thus, MCD is 1 for the smooth-
est series and 6 for the most erratic. MCD

moving averages (that is, moving averages
of the period equal to MCD) tend to have
about the same degree of smoothness for
all series. Thus, a 5-term moving average
of a series with an MCD of 5 will show its
cyclical movements about as clearly as the
seasonally adjusted data for a series with
an MCD of 1.

The charts for sections B and D include
centered MCD moving averages for all
series with an MCD greater than 4. The
seasonally adjusted data are also plotted
to indicate their variation about the mov-
ing averages and to provide observations
for the most recent months.

Reference Turning Dates

The historical business cycle turning dates
used in this report are those designated
by the National Bureau of Economic Re-
search, Inc. (NBER). They mark the ap-
proximate dates when, according to the
NBER, aggregate economic activity reached
its cyclical high or low levels. As a matter
of general practice, neither new reference
turning dates nor the shading for reces-
sions will be entered on the charts until
after both the new reference peak and
the new reference trough bounding the
shaded area have been designated. This
policy is followed because of the concep-
tual and empirical difficulties of des-
ignating a current recession and the prac-
tical difficulties of terminating the shading
of a current recession without including
part of a new expansion.

SECTION A

NATIONAL
INCOME AND
PRODUCT

The national income and product accounts,
compiled by the Bureau of Economic Anal-
ysis (BEA) summarize both receipts
and final expenditures for the personal,
business, foreign, and government sectors
of the economy and provide useful meas-
ures of total economic activity. The total
of the final expenditures (including addi-
tions to business inventories), which
equals the total of the receipts (mainly
incomes), is known as gross npational
product (GNP). GNP is defined as the
total market value of the final output of
goods and services produced by the Na-
tion's economy. It is the most compre-
hensive single measure of aggregate eco-
nomic output.

Gross national product consists of four
major components: (1) Personal consump-
tion expenditures, (2) gross private domes-
tic investment, (3) net exports of goods
and services, and (4) government pur-
chases of goods and services.

Personal consumption expenditures is the
market value of goods (durable and non-
durable) and services purchased by indi-
viduals and nonprofit institutions and the
value of food, clothing, housing, and finan-

cial services received by them as income
in kind. The total purchase cost is covered,
including sales taxes. Home purchases are
excluded, but the estimated rental value
of owner-occupied homes is included.

Gross private domestic investment com-
bines gross fixed investment and net
changes in business inventories. Fixed in-
vestment consists of producers’ durable
equipment and private (as opposed to
government) structures, including owner-
occupied residential units. The estimates
are gross in the sense that there is no
deduction for capital consumption. The
inventory component measures the change
in the physical volume of inventories val-
ued at current replacement cost.

Net exports of goods and services meas-
ures the excess of exports over imports.
Exports include receipts from domestic
output sold abroad, transportation, travel,
other services, fees and royalties and in-
come on investments in foreign areas.
Imports include purchases of foreign
goods, payments for transportation, travel
and other services, military expenditures
as well as payments of income on foreign
investments in the United States. More
detail on U.S. balance of payments is pro-
vided in Section D.

Government purchases of goods and serv-
ices includes general government expendi-
tures for compensation of employees, net’
purchases from business and from abroad,
payments to private nonprofit institutions
for research and development, and the
gross fixed investment of government en-
terprises. Not included are current outlays
of government enterprises, acquisitions of
land, transfer payments, subsidies, loans,
and interest payments to domestic credi-
tors.

A breakdown of "the goods portion of GNP,

. covering durable and nondurable goods

and both final sales and changes' in busi-
ness inventories, is also included in section
A. Other major aggregates taken from the
national income and product accounts are
described below.

National income is the total earnings aris-
ing from the current production of goods
and services and accruing to the labor and
property employed in production. The com-
ponents of national income are compen-
sation of employees, proprietors' income,
rental income of persons, corporate profits
and the inventory valuation adjustment,
and net interest.

Personal income measures the current in-
come of individuals, owners of unincor-
porated businesses, nonprofit institutions,
private trust funds, and private health and
welfare funds. It consists of wage and sal-
ary disbursements, other labor income,
proprietors’ income, rental income of per-
sons, dividends, personal interest income,
and transfer payments to persons, less
personal contributions for social insur-
ance.

Disposable personal income is the personal
income available for spending or saving.
It consists of personal income less per-
sonal taxes and other nontax payments
to general government.

Gross saving represents the difference
between income and spending during an
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accounting period. It is the total of personal
saving, undistributed corporate profits,
corporate inventory valuation adjustment,
the excess of wage accruals over disburse-
ments (usually negligible), government
surplus or deficit, and capital consumption
allowances.

Most of the series in this section are on
a current-doliar basis, but some are shown
on a constant (1958) dollar basis so that
the effects of price changes are eliminated.
The implicit price deflator (computed by
dividing the current-dollar data by the con-
stant-dollar data) for total GNP is also
shown.

e ey QECTION B

CYCLICAL
_ " . ...._._iINDICATORS

The business cycle is generally described
as consisting of alternating periods of ex-
pansion and contraction in aggregate eco-
nomic activity; that is, the complex of ac-
tivities represented by such concepts as
total production, employment, income,
consumption, trade, and the flow of funds.
Although a recurrent pattern has been
characteristic of American economic his-
tory, many economists do not consider it
inevitable.

One of the techniques developed in busi-
ness cycle research is widely used as a

tool for analyzing current economic ¢on-
ditions and prospects. This is the cyclical
indicators concept, which singles out cer-
tain economic time series as being lead-
ers, coinciders, or laggers in relation to
movements in aggregate economic activ-
ity. The NBER has, since 1938, maintained
a list of such indicators and has peri-
odically subjected the list to extensive re-
view. Their most recent (1966) list of 73
cyclical indicators is the basis for this sec-
tion of BCD. These indicators were
selected primarily for their cyclical be-
havior, but they have also proven useful
in forecasting, measuring, and interpret-
ing other short-term fluctuations in aggre-
gate economic activity.

The NBER employs a dua! classification
scheme which groups the indicators by
cyclical timing and by economic process,
and this report uses the same classifica-
tion groupings. The diagram below sum-
marizes the cross-classification system
used in this section. The 80 cyclical indi-
cators are presented with economic proc-
ess as the principal basis of classification
and cyclical timing as the secondary basis.
The major processes are divided into minor
processes which exhibit rather distinct dif-
ferences in cyclical timing. The timing
classification takes into account a series’
historical record of timing at business
cycle peaks and troughs. Leading indicators
are those which usually reach peaks or
troughs before the corresporiding turns in
aggregate economic activity; roughly co-
incident indicators are direct measures of
aggregate economic activity or move rough-
ly together with it; lagging indicators
usually reach their turning points after the
turns in aggregate economic activity.

Cross-Classification of Cyclical Indicators by
Economic Process and Cyclical Timing

The NBER has aiso specified o ‘‘short tist”
of indicators. This marz2 selective and sub-
stantially usduplicated group of principal
indicators is drawn frcm the full list and
provides a convenient. summary of the
current situation. The short list consists of
26 series: 12 leading, e ght roughly coinci-
dent, and six lagging. Only five of these
are quarterly series; the rest «ire monthly.
The short list is classified only by timing
and is shown separately in chart B8.

Included in this section are a number of
composite indexes whizh provide simple
summary measuros of the aversge behavior
of selected groups of indicators. Each com-
ponent of an index is weighted according
to its value in forecas:ing or identifying
short-term movements in aggregate eco-
nomic activity. The components are stand.
ardized so that each has, aside from its
weight, an equal opportunity o influence
the index. Each index is standardized so
that its averege month-to-month percent
change is 1 (without regard to sign).

The composite indexes presented in this
report are based on groups of indicators
selected by timing. Thus, there is an index
of leading indicators, another ot coincident
indicators, and a third cof lagging indicators.
In addition, there are five index:as based on

leading indicators which have been
grouped by economic process. These in-
dexes indicatz the underlyirg cyclical

trends of each group of indicators and the
relative magnitude of their short-term
changes. The index of 12 leadiny; indicators
has been “reverse trend adjusted” so that
its long-run trend Doarallels that  of
the coincident index. This facilitates

DEMEY GTAT s il A e

Economic |. EMPLOYMENT Il. PRODUCTION, [Ilt. FIXED CAPITAL IV. INVENTORIES V. PRICES, COSTS, | Vi. MONEY
Process AND INCOME, INVESTMENT AND AND PROFITS AND CREDIT
UNEMPLOYMENT CONSUMPTION, (14 series) INVENTORY (14 series) {20 serivs
(14 series) AND TRADE INVESTMENT
(9 series) ‘ (9 series)
Cyclical !
Timing ;
| T S

Marginal employment Formation of business| Inventory investment | Sensitive commanity | Flows of money

adjustments enterprises and purchasing prices (1 series) and credit
] (5 series) (2 series) (7 series) Stock prices (7 series)
LEADING INDICATORS New investment (1 series} Credit difficuities
(40 series) comm!tments Profits and profit (2 series)
(8 series) . .
margins (5 cenes)
Cash flows (2 series)
Job vacancies Comprehensive Backlog of investment Comprehensive Bank reserves
(2 series) production - commitments wholesale (] series)
ROUGHLY COINCIDENT{ Comprehensive (3 series) (2 series) prices Interest rates
INDICATORS employment Comprehensive income (2 series) % series)
(27 series) (3 series) (2 series)
Comprehensive Comprehensive
unemployment consumption
(3 series) and trade (4 series)
Long-duration Investment Inventories Unit tabor costs Outstanding debt
unemployment expenditures (2 series) (3 series) (2 saries)
(1 series) (2 series) Intarest rates
LAGGING INDICATORS {3 series)

{13 series)
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comparisons among the leading, coincident,
and lagging indexes and tends to shorten the
leads of the leading index at business
cycle peaks while lengthening them at
troughs; it also reduces the variability of
the leads and lags.

SECTION C

ANTICIPATIONS
AND
INTENTIONS

Most businessmen and many individual
consumers have some type of plans as to
their major economic activities in the near
future. Information on these plans is re-
garded as a valuable aid to economic fore-
casting either directly or as an indication
of the state of confidence concerning the
economic outlook. In recent years, much
progress has been made in compiling such
information, and a number of surveys by
various organizations and government
agencies ascertain anticipations and inten-
tions of businessmen and consumers. The
resuits of some of these surveys, expressed
as time series, are presented in this sec-
tion of the report.

The business analyst who uses these se-
ries shouid be aware of their limitations.
These data reflect only the respondents’
anticipations (what thev expect others to
do) or intentions (what they plan to do),
not firm commitments. Among both busi-
nessmen and consumers, some responses
may not be very reliable; that is, the
plans may be conjectural or the respond-
ent may make little effort to reply accu-
rately to the survey questions. Also, many
plans are subject to modification or even
complete abandonment due to unfore-
seen and uncontrollable developments.
In some cases, the anticipations (or inten-
tions) may have a systematic bias; for
example, the anticipations (or intentions)
data may tend to be lower than the subse-
quent actual data under certain economic
conditions and higher under other condi-
tions. Sometimes they merely project what
has already occurred and hence appear to
lag behind actual changes. Actual data are
included in this section tc indicate their
historical relationship to the anticipations
and intentions. Some of the series are dif-
fusion indexes, a concept explained in the
description for section E.

SECTION D

OTHER KEY
INDICATORS

Many economic seriec are available which,
although not included in the three main
sections of the report, are nevertheless
important for an overall view of the econ-
omy. This section presents a number of
such series, though by no means a com-

prehensive selection. In general, these se-
ries reflect processes which are not direct
measures of economic activity but which
do have a significant bearing on business
conditions.

The foreign trade and payments series
include data on imports and exports and
their balance, export orders, and the bal-
ance of payments. Many of the compo-
nents of the balance-of-payments accounts
are shown. Some are charted in a manner
which emphasizes the balance between
receipts and expenditures for each com-
ponent; for example, comparisons of ex-
ports of goods and services with imports
of goods and services, and income on
U.S. investments abroad with payments on
foreign. investments in the United States.
In addition, balances are shown for U.S.
Government grants and capital transac-
tions and for capital transactions of the
private sector (banks and U.S. residents
other than banks). Finally, cumulative
changes are shown for other components;
for example, U.S. liquid liabitities to all
foreigners and U.S. official reserve assets.

The Federal Government activities series
include Federal receipts and expenditures,
and their balance, and selected defense
activities. The receipts and expenditures
data are from the national income and
product accounts. The defense series are
only a few of the many available. For a
more comprehensive picture of defense ac-
tivities, see Defense Indicators, a month-
ly Bureau of Economic Analysis publica-
tion.

Three other groups of series are included
in this section. The price movements se-
ries consist of consumer and wholesale
price indexes and their major components.
The series on wages and productivity in-
clude measures of hourly earnings and
output per man-hour and also rates of
change for most of these measures. The
final group of series measures the civilian
labor force and its major components, in-
cluding unemployment rates for selected
segments of the labor force.

SECTION E

ANALYTICAL
MEASURES

This section begins by comparing gross
national product in constant dollars with
a measure of potential GNP. In effect,
these two series reflect the  relationship
between the economy’s productive capac-
ity and total demand, the excess of poten-
tial over actual GNP indicating the degree
to which potentially productive resources
are not fully utilized. The measure of po-
tential GNP, developed by the Council of
Economic Advisers in the early 1960's,
takes into account increases in both avail-
able man-hours and output per man-hour.

The NBER list of cyclical indicators in-
cludes some series which measure the rela-
tionship between different economic varia-
bles (for example, the series on labor cost

per unit of output). There are, however,
additional analytical ratios which have
proven useful in evaluating business con-
ditions and prospects. A number of such
ratios are shown in the second part of
this section.

The third part presents a selection of
diffusion indexes. Many series in this re-
port are aggregates compiled from a num-
ber of components. A diffusion index is a
summary measure expressing, for a par-
ticular aggregate, the percentage of com-
ponents rising over a given timespan (half
of the unchanged components are consid-
ered rising). Cyclical changes in diffusion
indexes tend to lead those of the corre-
sponding aggregates. Since diffusion in-
dexes are highly erratic, long-term (6- or
9-month span) indexes are used to indi-
cate underlying trends and short-term (1-
month span) indexes are used to show
recent developments. Most of the indexes
are constructed from components of series
shown in section B, and these indexes
have the same identification numbers as
the corresponding aggregates, The diffu-
sion indexes are classified by the cyclical
timing of the aggregates to which they
relate. Recent data and directions of
change for many of the components are
shown in table E4,

The final part (E5) presents, in chart
form, rates of change for a selected
group of economic series. Percent changes
are shown for 1- and 3-month spans or
for 1-quarter spans.

SECTION F

*

)

Y

- DM
Fr.

£ Lit. INTERNATIONAL
COMPARISONS

Because this report is designed as an aid
to the analysis of U.S. business conditions,
all previous sections are based on data
which relate directly to that purpose. But
many business analysts examine economic
developments in other important countries
with a view to their impact on the United
States. This section is provided to facili-
tate a quick review of basic economic con-
ditions in six of the nations with which
we have important trade relationships.

Data on consumer prices, industrial pro-
duction, and stock prices are shown for
Canada, the United Kingdom, France, West
Germany, Japan, and ltaly and are com-
pared with the corresponding U.S. series.
Also included is an industrial production
index for the European countries in the
Organization for Economic Cooperation
and Development. The industrial produc-
tion series provide a comprehensive meas-
ure of output and the consumer price
indexes measure an important sector of
prices, while stock prices tend to be im-
portant as leading indicators. In this sec-
tion, the U.S. business cycle shading has
been omitted from the charts.
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HOW TO READ CHARTS

Peak (P) of cycle indicates end
of expansion and beginning of {Mey) (Fob.)

Basic Data

Trough (T) of cycle indicates enc
of recessior and beginning of
Expansion as designated by

Recession (shaded areas) as w- -
designated by NBER. =T

Series numbers are for identifi- I
cation only and do not reflect

NBER.

Hrabic number indicates latest
month for which data are plotted.

U

[ 20 -
[ ("6" = June)

series relationships or order. I R

Solid fine indicates monthly data. " )
(Data may be actual monthly 7
figures or MCD moving aver-
ages.*)

]6 p
Roman number indicates latest

quarter for which data are
plotted. (“IV" =: fourth quarter)

Dotted line indicates anticipated

Broken line indicates actual/

data.

monthly data for series where an

MCD moving average* is plotted.

Parallel lines indicate a break in
continuity (data not available,

Various scales are used to high-
light the patterns of the individual
series. “Scale A" is an arithmetic
scale, “scale L-1" is a logarith-
mic scale with 1 cycle in a given
distance, “scale L-2" is a log-

changes in series definitions, ex-
treme values, etc.).

arithmic scale with 2 cycles in
that distance, etc. The scales
should be carefully noted because
they show whether the plotted

Solid line with plotiing points in-
dicates quarterly data.

lines for various series are di-
rectly comparable.

[ 2
Sc2le A

Diffusion Indexes

Solid line indicates monthly data

Scale shows percent of compo-

/ nents rising.
P Arabic number indicates latest

month for which data are used

over 6- or 9-month spans,

Broken line indicates monthly
data over 1-month spans.

in computing the indexes. (6" ==
June)

Roman number indicates latest
quarter for which data are used

Solid line with plotting points in-
dicates quarterly data over vari-
ous spans.

in computing the indexes. (“I” =:
first quarter)

*Many of the more irregular
series are shown in terms of their
MCD moving averages as well as
their actual monthly data. In such
cases, the 4-, 5-, or 6-term mov-

Broken line with plotting points
indicates quarterly data over vari-
ous spans.

NOTE: Some of the charts of
anticipations and intentions data

ing averages are plotted 115, 2, i
or 21% months, respectively, be- ;
hind the actual data. See appen-
dix A for a description of MCD o
moving averages. poh

- HOW TO LOCATE A SERIES

1. See ALPHABETICAL INDEX—SERIES FINDING GUIDE in the
back of the report where series are arranged alphabetically according
to subject matter and key words and phrases of the series titles, or

(section C) and balance of pay-
ments data (section D) do not
conform to the above method of
presentation. Ceviations are ade-
quately explaired as they occur.

2, See TITLES AND SOURCES OF SERIES where series are listed in
numerical order according to series numbers wthin each of the
Digest's six sections.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data' Percent change 5
Unit 2
Series itle of Average ana | wa | 20 f2
measure 2dQ 3dQ 4th Q IstQ 24 ada 0 to to 8
1973 1973 1973 1974 1974 1974 st @ 2dQ da a
1971 ) ez s 74 | lera | e |
A. NATIONAL INCOME AND PRODUCT
A1. Gross National Product
200. GNPincurrentdollars. ................... Ann.rate, bil.dol. . ]1054,.9]|1158.0|1294,9]1277.9|1308,9|1344,011358,8(1383,8]1411,6 1.1 1,8 2,0 [ 200
205, GNPin1958dollars ..................... ... ... do....... 746,3| 792.5| 839,2] 837.41 840,.8| 845.7| 830.5| 827.1| 821.1 -1,8 -0,4 -0,7 ] 205
210, Implicit price deflator ............... 1958=100....... 141,48] 146,11} 154,3) 152,6] 155,7| 158.9| 163.6| 167.3| 171,9 3.0 2,3 2.7)210
215, Per capita GNP in current dollars ...... Ann.rate, dol. ... | 5,094 5,5441 6,154] 6,079 6,215] 6,369 6,428| 6,536] 6,654 0.9 1,7 1,8 §215
217, Per capita GNP in 1958 dollars ............. [.ouene do....... 3,604 3,794 3,988] 3,984] 3,992 4,007| 3,929 3,907| 3,871 -1,9]| «0,6] =0,9]217
A2. National and P tl
220. National income, current doflars ............ 857.7| 9u6.5(1065,6]1051.2(1077,3(1106,3]1118.8]1130.2 NA 1.1 1,0 NA | 220
222. Personal incoms, current dollars ............ 864,0| 944,9/1055,001039.2{1068,0[1099.3(1112.5(1134.6(1165,9 1,2 2,0 2,8 ] 222
224, Disposable personal income, current dollars ... 746.4| 802.5| 903,7] 892.1| 913,9] 939.4| 950.6| 966.5| 990.8 1.2 1.7 2.5 § 224
225, Disposable personal income, 1958 dolfars . . . .. 655.4] 580,5) 619,6] 618.,2| 621,8]| 622,9] 610.,3| 603.,5| 601.9 -2,0 el.1 -0,3 ] 225
226, Per capita disposable personal income,
current dollars ... ....oo i Ann. rate, dol. ... | 3,605] 3,843 4,295] 4,244 4,339 4,452 4,497 4,565 4,670 1.0 1.5 2,3 226
227, Per capita disposable pers. income, 1958 dal. .. sdo.e.. 2,683| 2,779 2,945] 2,941 2,952 2,952{ 2,887 2,850| 2,837} ~2.2 «1,3| =0,5]227
A3. Personal Consumption Expenditures
230, Total, currentdollars. .. ...........ooevens Ann.rate, bildol. . | 667,1] 729,0] 805,2] 799.0| 816,3| 823.9| 840,6| 869,1| 899,9 2.0 3.4 3.5 ] 230
231, Total, 1958 dollars ................. 496,4| 527,3| 552,1] 553,7] 555,4| S46,3| 539,71 S42,7| 546,7 -1.2 0,6 0.7 | 231
232. Dursble goods, current dollars ...... ... 103,9] 118.4] 130,3] 132,31 132.4]| 124,3] 123, 129,5] 136,0 0.3 4,5 5,01 232
233. Ourable goods, exc. autos, current dollars 68.4 78.8 86,9 87.3 87,0 86,3 88,1 91.5 92.4 2.1 3.9 1,0 | 233
234, Automobiles, current dollars . ......... 35,51 39.7] 43.4] 44,8} 45,4 38.,0f 35.,8| 38,0 43,6] +~5.8 6,1 14,7 § 234
236. Nondurable goods, current dollars. ..... 278.4] 299,.7| 338,0] 332.7 343,8] 352.1] 364,4| 375.8| 388,1 3,5 3.1 3,31 236
237. Services, currentdollars . . ... ...iiiiiiaan 284,8| 310.9| 336,9] 334.2| 340,1 347.4] 352,4| 363.8] 375,9 1.4 3,2 3.3 ] 237
Ad. Gross Private Domestic Investment
240, Gross private domestic investment, total ... ... 153.7] 179.3| 209.4] 205.1] 209,0( 224.5| 210,5| 211.8] 204,6 “b,2 0,6 =3,4 | 240
241, Fixed investment, tota! nonvesidential ....... 104,6] 116.,8] 136,8] 135.6( 139,0} 141.9| 145,2| 149,.,4| 152,5 2,3 2,9 2,1 § 241
242, Fixed investment, nonresicential structures ... 37,9 41,1 47,0 46,2 47,9 49,3 51,3 5242 51,4 4,1 1,8 -1,5]242
243, Fixed investment, producers’ durable equip. . . . 66,6 15.7 89,8 89.4 91.1 92,6 93,9 97.2] 101.1 1.4 3,5 4,0 | 243
244, Fixed investment, residential structures 42,8 54,0 57.2 58,7 58,1 53,6 48,4 48,8 46,3 «9,7 0,8 =5,1 ] 244
245, Change in business inverttories, total® ..... ... 6,3 8.5 15,4] 10.7] 11.8| 28,9 16,9 13.5 5.8] =12.0| «3.,4| =7.7}245
A5, Foreign Trade
250, Net exports of goods and services? .......... Ann.rate, bil.dol -0.2 6,0 3.9 0. 6,7 9.3 11.3 =15 4,1 2.0 | =-12,8 -2,6 250
2520 BXPOFS oo oveeeeeiiiiiiiiniei et do....... 65,4 72.4( 100,4 95.,4] 103,7| 113, 131,2] 138.5| 143,9 15,5 5,6 3.9 ] 252
xR T N SR TN do....... 65,6 78.4| 96.,4f 94.9] 96.9]| 104.3] 119,9] 140.0| 148,0 15.0 16,8 5.7 ]| 253
AB. Government Purchases of Goodls
and Services
260, TOtal - ..iii e Ann.sate, bil.do! 234,2| 255.7| 276,4] 273,3| 276,9| 286.4| 296,3| 304,.4| 311.2 3.5 2,7 2.2 | 260
262. Federal d 97.6| 104,9| 106.6] 106.,2| 105,3| 108.4]| 111,5| 114,.3] 116.4 2.9 2,5 1,8 262
264. National defense . 71.2 74,8 4.4 7440 T73.3 753 75.8 7646 78,8 0.7 1,1 2.9 J 264
266, Stateand l0cal ...\ .. 136.6| 150.8| 169.8] 167.1]| 171,86 177.9] 184,8] 190.1| 194.8 3.9 2.9 2.5 ] 266
A7. Final Sales and {nventories
270. Final sales, durablegoods ................. Ann.rate, bil.dol 191.8) 214,3| 240,9] 241.2( 243,9] 240.,6| 242,3| 248,5| 261.1 0.7 2,6 S.1 270
271, Change in business inventories, dur. goods® ... | ...... do....... 2.4 7.1 9.4 7.7 9.0 14,8 8,7 -1,8 3.7 ~6,1 | =10,5 5,5 | 271
274. Final sales, nondurable goods .............. 299,8{ 321.0] 366,5] 359.7| 374.2| 384,11 392,8| 402.,9| 412,0 2.3 2,6 2.3 1274
275. Change in bus, inventories, nondur. goods? . .. . 4,0 1.4 6,0 3.0 2.9 14,1 8,2 15.4 2.1 «5,9 7.2 | =-13,3 1275
A8. National | Comp
280. Compensation of employees 776,71 793,3}| 814.8| 828.8| 848.,3| 867.8 1.7 2.4 2.3 ]| 280
282. Proprietors’ income .. ...... 92,8 99,.3{ 103,2 98, 89.9 90,7 ~4,7 ~8,6 0,9 | 282
284. Rental income of persons ................. 25,7 26,2 26.4 26.4 26.3 26,6 0.0 «~0,4 1.1 f284
286. Corporate profits and inventory valuation adj. . 105.0| 105,2| 106.4] 107.7| 105.6 NA 1,2 -1,9 NA | 286
288, NELINEIESt ... eveee et ereeeeeeeenenes 41,6 45.6| 52,3 51.1 53, 55,5| 57.5| 60414 62,8 3.6 4,5 4,5 | 288
A9. Saving
290. Gross saving, total .......... ...l 214,41 207.9| 217,0] 231.,7} 224.,5]| 206.3 NAL =3,1 -8,1 NA | 290
292, Personal saving ............oi.iiiiiiinnn 74,4 69.6 73,2 89,3 84,4 71.5 64,6 «5,5 | =15,3 «9,7 | 292
294, Undistributed corporate profits plus
inventory valuation adjustment . ........... 25,8 24,9 25,6 26,2 22,5 1541 NA] =-i4,1 ]| =32,9 NA | 294
296, Capital consumption allowances .. ... 110,81 110,5] 111,5] 113,9}] 115.8] t18.6] 120,7 1.7 2.4 1.8 1296
298, Government surplus or deficit, total? 3.5 3.0 6,7 2.3 1.8 1.0 NA -0,5 -0,8 NA | 298
A10. Real GNP (1958 dollars)
273, Final'sales, 1958 dollars .................. Ann.rate, bil.dol 741.,0| 785.4| 828,4] 829,6| 832,7| 825.7| 819.9| 818.9| 817.8 ~0,7 «0,1 =0.,1]273
246, Change in bus, inventories, 1958 dollars? .. ... di 5.3 7.0 10,8 7.8 8,0 20.0 10,6 8,2 3,2 -9,4 -2,4 «5,0 | 246
247, Fixed investment, nonresidential, 1958 collars . 76.7 83.7 o4 4 94,3 95,1 96.0 96,3 9645 95,3 0.3 0,2 ~-1.2 | 247
248, Fixed investment, residential struc., 1958 dol. . 29.1 34,3 32,9 34,1 32.6 29.8 26.4 25.7 23.6] ~11.4 2,7 -8,2 | 248
249. Gross auto product, 1958 dollars ........... 36,2 39.1 44,2 45,2 43,6 41.6 29,2 32.6 38.4f -29.8 11,6 17.8 | 249
263. Federal Government purchases of goods
and services, 1958 dollars ...........cooi faenn do....... 60.9 61,0 57.3 57.7 56,2 56,4 56,3 5643 56,1 ~0,2 0,0 =0,4 | 263
267, State and local government purchases of
goods and services, 1958 dotlars ........... | ...... do....... 78.4 82.1 87,0 86.2 87,5 89.3 89,7 89,5 89,3 0.4 «0,2 «0,2 {267
€1. Actual and Potential GNP
207. GNP gap (potential less actual), 1958 dol.? .. .. | Ann.rate, bil.dol. . 41.0 26,3 12.4 9,9 14,9 18,4 42,1 54,1 68,8 23,7 12,0 14,7 3207
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—-Continued

Basic data! Pazgest e .
- Unit Average July Aug 1034} 40 5
Soris ity o wa | 20 | s Loy | oAag | ospt | w " to w o f
measure 1974 | 1974 | 1974 | 1974 1974 | 1974 Auy. sepr. | mee T
1972 | 1473 1674 1 | e a |
B. CYCLICAL INDICATORS
B7. Composite Indexes
810. 12 loading indicators, roverso trend adj.> . . ... 142,7| 163.4] 170.3| 175.2| 175.8] 179.2| 176,3| 171.9] ~1.6| =2.5 2.9 0.3 810
820. b coincident ingicators ...............Ll 136,6] 155,.4) 162,4| 165,.7| 168,41 168,1| 168,7| 168.5 0.4 ~0,1 2,0 1.6 | 820
828, 5 coincident incicators, deflated . .......... 125,81 138,5§ 138,6| 138,5| 137.6f 138.4) 137,7| 136,5§ -0.6] «0,9}§ -0,1 ] ~0,6 |82%
830. 6 lagging indicatars ...... S 134,8( 164,4F 186,5| 199.2 212,2] 209.4| 213.4] 213.7 1.9 0,1 6,8 6,5 [ 830
LEADING INDICATOR SECTORS
813, Marginal employment adjustments ......... 99,3| 102.0 95,6 96,9 NA 96.7 95,2 NA =16 NA 1.4 NA 843
814, Caopital investment commitments .......... 118,3| 120,3] 116,5| 118.2| 116,6] t19.,2] 116,2]| 114.5 25 wl 5 1,5 «1,4 F8LY
815, Inventory investment and purchasing ....... 108,1| 123,2]) 133,6| 136,7| 135,00 137.4] 137,1] 130.5 -0,2 4,8 2,3 -1,2 | 815
816. Profitability ...l 107.2| 118,6}) 124,6| 125,8| 125,50 126,2| 127.1] 123,3 0.7 -3,0 1.0 -0,2 | 816
817, Sonsitive finanese! flows ....vooiiiall 114,3] 118,1F 111,7] 120.2 NATL 115,68 113,9 NA -8 NA 7.6 NA ] B17
B81. Employment and Unemployment
LEADING INDICATORS
Marginol Employment Adjustments:
*1, Avarage workwe:k, prod. workors, mfg. . .. .., Hours .......... 40,6| 40.7} 4o.4| 39.9| 40,1} 40.2| 40.1| 4o.1] ~0.,2 0,0 -t,2 0.5 1
21, /\VDmJG weokly overtime hours,
ion workors, f: ing® ... .do....... 3.5 3.8 3.5 3.2 3.3 3.4 3,3 3.1 -0,1 0,2 ~0,3 0.1 21
2. Ancussmn rate, manufacturng® ... ......... Per IOOcmpluv. .. 4,4 4,8 4.4 4,6 NA 4,% 4,2 NA 0.3 NA 0.2 NA 2
*8, Averags weskly initiol claims, State
unemploymen: insurance linverted®) ... ... Thousands ...... 255 240 322 296 315 282 317 346) =12,4| 9,1 B,1 | ~6,4 ]
3. Levefl rate, manwfacturing linverted®)® .. ... Per 100 employ. . . 1.4 0.9 1.3 1.0 NA 1.0 1,2 NAJ =0.2 NA 9,3 NA 3
ROUGHLY COINCIDENT INDICATORS
Job Vatancies:
46. Holp-wanted advertising ................. 1967100 . ....... 101 122 110 116 112 119 115 1030 ~3,4| ~10.4 5¢5 3.4 46
Comprehensive Employment:
48. Man-hours in nonagricultural establishments. . | Ann. rate, billion
) man-hous. ... 142,46]1147,290148,89(149,241149,16(149,08]1148.,94[149,47F -0,1 0.4 0,2 =0,1 48
*41, Employees on nanagricultural payrolls ... ... Thousands . 72,764]|75,570376,714|77005977,102]|77,047|77,113]|77,146 0.1 0,0 0.4 0.4 131
42. Parsons engaged in nonagri, activities ....... |...... do 78,230]180,957]|82,044|82,550(82,893]82,90782,744(83,027] ~0,2 0.3 0,6 0.4 ] 42
Comprehensive Unemp.oyment:
*43. Unemployment rate, total {inverted®)® .. .. .. Pergent ..,...... 5.6 4,9 5,2 5.1 5,5 5,3 S.4 5.8 w0l w0l 04l ~0, 4 43
45. Avorage wookly insured unemployment
rato (iaverted®® ... [t do....... 3.4 2.7 3.2 3,3 3,3 3.3 3.2 3.4 0,1 «0.2] -0,1 0,01 4%
40, Unemployment rate, married males
inverted®l ... e | do....... 2.8 2.3 2.4 2.4 2.7 2.6 2.6 248 0,0} =~0,2 0,0 =031 40
LAGGING INDICATORS
Long Duration Unomplayment:
*44. Uromployment rate, 16 weoks and
over (inverted®)? ...l vee feennen do. ... 1.3 0.9 0,9 1.0 1,0 1.0 1.0 1.1 0,6 »0,1] -0,1 0,01 44
B2. Production, income, Consumption,
and Trade
ROUGHLY COINCIDENT INDICATORS
Comprehensive Production:
*200. GNP in urrent goMars Ann, rato, bildol. . ] 1158,0f{1294,9]1358,8]|1333.8|1411.,6 ot bew . 1.8 2,0 ] 200
#206. GNP in 1968 doilars ....oviiiiiien s [ doL Ll 792.,5| 839.2] 830,5| 827.1] 821,1 o o s “e . ~0.4 7 ~0.7 ) 205
*47. Industrial produstion 1967‘100 ....... 115,2| 125.6] 124,9] 125.5] 125.4] 125.6| 125.1| 125.5 ) 0,3 0,5] «041 &7
Comprehsnsive Income
*52. Personal IGOMO ..veveiiei e, Ann.cate, bil.dol G44,911055,0581112,511134,611165,901158.5[1165,2[|1174,0 0.6 Q 2.0 2.8 Ge
§3. Waqes, solories in mining, mfg., construction .. |...... do....... 221,7| 247.6] 259.4| 265,3| 271.3] 268.6] 271,7] 273.6 1.2 0.7 2,3 2,3 43
Comprehansive Consumption and Trodo:
*56. Manufagturing and trade sales . . . . Bil.dol.......... 124,21/143,903156,59162,22 NAJ168,82|171.21 NA Lot NA 5.6 NA Hé
67, Firalsales .......... Ann.ratg, bil.dol 1149,5]1279,6]11341,9(1370,3{1405,8 e q vos s e e 2,1 2.6 1 87
*B4, Salas of rotail stere: Mil.dol, ........ 37,365142,001|43,313|44,590(46,438]46,356|46,771146,186 0.9 -1,3 2.9 4,1 .11
5. Sales of retail stcres, deflated ............. |o.o..e d0....... 30,802(32,339]31,057(31,082|31,424]131,816|31,623!30,832} -0.6| «2.,5 041 1.4 ] 89
B3. Fixed Capital Investment
LEADING INDICATORS
Farmation of Business Enterprises:
“12. Index of net business formation ........... 1967=100 ....... 117.9] 117.9] 113,4] 116.2 NAf 118,8] 115.5 NA! -2.8 NA 2,5 NA 12
13, New buginess incorporations ... ........... (Number ........ 26,458)127,422]26,643127,765 NA28,036|26,139 NA 6,8 NA 4.2 NA 13
New Invastment Commitments:
*6. New ordors, durahle goods industries ....... Bil.dob.......... 34,331 41,22] 41,92 45,90 47.82] 47,74 49.46] 46,30 3,11 6,4 9.5 4,2 &
B. Construction contracts, total valug ......... 1967=100 ....... 165 181 174 174 178 177 170 1871 ~-4.0[ t0.0 0.0 2.3 8
*10. Contracts and orders for plant, oquipment ... |Bit. dol.......... 10,04| 12,32] 12,81 13,96] 14,23] 15,46| 13.35| 13,89] -13.6 4,0 9,0 1.9 19
1. New copital approgriations, manufacturing . . . 7.22| 10,.,82] 11.75) 16,29 NA coe voe eoa “se aee 38,6 NA 11
24, New orders, cap. goods indus., nondefense . .. 8,49] 10,32] 11,24} 11,91) 12,01] 12,80 11.80] 11,42 -7.8 3,2 6,0 0.8 2%
8. Construgtion contrasts, commercial Mil. sq. fem
and industrial buildings. floorspace ..... | 72,02 85,75) 75.88| 78,78| 79.41] 77,.87| 85.35| 75,00 9.6| «12.1 3.8 0,8 9
28, New privato houting units started, total ... .. Anp. rate, thous . . 2,357| 2,042] 1,628 1.566] 1,191] 1,338| 1,115| 1,120] 16,7 0.4 «3,8 | .23.9 28
*28. New building pormits, private housing ... ... 1967-100....... 192.2| 157.1] 115,4] 101.2] 78,8 87.6( 77.6( 71 1] ~1l.4| B4 -12,3 22,1 ] 29
ROUGHLY COINCIDENT INDICATORS
Backlog of Investment Commitments:
96. Unfilled orders, Curablo goods industries® . ... |Bil. dol., EOP . ... 80,911109,86]114,931126.08]135,58§129,67[134,30|135,58 ER 1.0 9,7 7.8 96
97. Backlag of copital appropriations, mfg.5 .. ... [...... do....... 23.24]| 36,66] 38,18] 44,64 NA P ces eve .. oo 16,9 NA a7
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data’ Percent change %
Unit £
Series title of Average . Juty Aug. stQ 20 2
measure sta 20 3dQ July Aug. Sept. to 10 to to %
1972 1973 1974 1974 1974 1974 1974 1974 Aug. Sept. 20 0 5
1974 1974 1974 1974 »
B. CYCLICAL INDICATORS—Con.
B3. Fixed Capital Investment—Con.
LAGGING INDICATORS
Investment Expenditures:
*61, Busingss expend., new plant and equip....... Ann.rate, bil.dol. . 88,441100,08§107,27(111,40p113,00 vee coe ete “es ee 3,9 1.4 61
69. Machinery and equipment sales and business
construction expenditures . .. ............ p.o.u.s do....... 116,50(134,71]147,081152,68 NAJ151,21|151.00 NA -0,1 NA 3.8 NA 69
B4. Inventories and Inventory Investment
LEADING INDICATORS
inventory Investment and Purchasing:

245, Change in bus. inventories, all indus. ....... Ann.sate, bil.dol. . 8.5 15.4 16,9 13.5 5.8 vee cas oo ces cos =3.4 -7.7 ] 245

*31. Change, mfg. and trade inven., book value? .. [ ...... do....... 12,4 25.8] 35, 43,2 NA 59.7| 46,1 NA] =13.6 NA 7.5 NA 31
37. Purchasad materials, percent reporting

higher inventories® _....._....._....... Percent ......... 55 63 59 57 57 52 59 59| 7 [+] -2 0 37
20. Change in mfrs.” inventories of matericls,
supplies, book valug? .................. Ann.rate, bil.dol. 1,0 6,41 12,6 14.0 NAL 19.7] 17.9 NAl -1.8 NA 1.4 NA1 20
26. Buying policy, production materials,
commitments 60 days or longer*@ ....... Percent ......... 57 78 89 84 84 83 85 83H 2 -2 «5 ol 26
32. Vendor performance, percent reporting
slower deliveries?@ .. ................ ..l do....... 63 88 87 80 64 72 68 52 LL) -16 -7 -16 32
25. Chg. in unfilled orders, dur. goods indus.2 ... } Bil.dol.......... 0,84 2,41 1,69 3,721 3.16] 3.58| 4.64 1,27 1,06 -3,37}F 2,03 | -0.56 ] 25
LAGGING INDICATORS
Inventories:
*71. Mfg. and wrade inventories, book value® .. ... Bil. dol., EOP .. 196,00[222,73)231,67)242,47 NAJ247,44]1251,28 NA 1.6 NA 4,7 NA 71
65. Mfrs.” inven. of finished goods, book vetue® .. | ...... do....... 35,80} 37,95 39.11| 40,39 NAE 41,34] 42.09 NA 1.8 NA 3,3 NA 65
BS. Prices, Costs, and Profits

LEADING INDICATORS
Sensitive Commadity Prices:

*23. Industrial materials prices@.............. 1967=100....... 123.0] 173.1%1 228,4] 230,7] 222,4] 228.2| 224.2| 214.7 -1,8 -2 1,0 «3.6 23
Stack Prices:

*18, Stock prices, 500 common stocks@. ....... 194143=10 ..... 109.20]107,43] 95.67| 90.64| 75.66] 82,82| 76.03| 68,12] ~8,2] ~10.4] -5,3| «16,.5 19
Profits and Profit Margins:

*16. Corporate profits, after taxes, cusrent dol. ... | Ann.rate, bil.dol. . 57.7| 72.9] 85.1 85,6 NA ven ces P cen ces 0.6 NA 16
18. Corporate profits, after taxes, 1958 dollars ... | ...... do....... 41,5 50,2} 55,8| S4.6 NA vee ces et ces eee ~242 NA 18
22. Ratio, profits ta income originating in

corporate business® .. ................ Percent ......... 10.1 11,2 11,9 12,5 NA e con evs "o eee 0,6 NA 22
15. Profits (after taxes) per dol. of sales, mfa.? . Cents .. 4.3 o0 5.8 5.6 NA vee oee eve .o een =0,2 NA 15

*17. Ratio, price to unit (abor cost, mfg. ... 1967=100....... 99,5 106,1} 111,4] 113, 118,8f 116.5| 119,8] 120.0| 2,8 0.2 2,0 4,6 17
34, Net cash flow, corparate, current doilars Ann.rate, bil.dol. . 96.,6| 114,5§ 127,6f 128,8 NA ere ces ees e sen 0,9 NA 34
35. Net cash flow, corporate, 1958 dollars. . ..... [ ..... do........ 69.,2| 79.0 84,7 83.1 NA vee ces eve .o ene 1,9 NA 35

ROUGHLY COINCIDENT INDICATORS
Comprehensive Wholesale Prices:
5. Wholesale prices, industrial commodities@ .. | 1967=100....... 117.9| 125,9] 138,6] 150.2| 160,7] 157.8| 161.6| 162.8 2.4 0.7 8,4 7.0] 55

55¢. Chg, in whsle. prices, indus. commod., /A% .. | Percent ... . 0.3 0,8 2,3 2.6 2.1 2.7 2,5 1.0f -0,2] ~1.5 0,3| =0.5 55
58. Wholessle prices, manufactured goods@ .... | 1967=100....... 117.9] 129.,2] 141,0] 148,9 160,2] 156.4] 161.8( 162,85 3.5 0.4 5,6 7.6 58

LAGGING INDICATORS
Unit Labor Costs:
63. Unit labor cost, total private economy ...... [ ...... do....... 125,6| 131,.,8] 140,2] 144,.% NA ves “ee e eee ves 3,0 NA 63
68. Labor cost per unit of gross product,
nonfinancial corporations .. ............. Dollars _........ 0.845] 0.879] 0,937 0.964 NA eon “ee ave voe oos 2.9 NA 68
*62. Labor cost per unit of output, mfg. .. ....... 1967=100....... 118,6| 121.7] 126,5| 130,3| 134,.9§ 134.1] 135,3| 135.4 0.9 0.1 3,0 3.5 62
B6. Money and Credit
LEADING INDICATORS

Flows of Money and Credit:

85. Change in money supply (M1)2 . ........... Ann.rate,percent . . 8,39 5,98 5,59 6,36 1.86 1,72 2.57 1,28 0.85| =1,29 0.77 | =4.50 85

102. Change in money supply plus time deposits

at commercial banks (M2} . ... ....... .. f ooiins do....... 10.57 8,51 8,96 7.61 4.74 5,43 6041 2,39 0,98 «4,02] -1.35]| «-2,87 § 102

103. Change in money supply plus time deposits at

banks and nonbank institutions (M3)% .....| ...... dg....... 12,32 8,42 8,79 6,35 4,08 4,78 4,63 2.82] =0415 =1,81 f 2,44 | w2,27 | 103
33. Changein mortgage debt® ................ 48,38] 48,33%§ 37.,49] 47,72 NAY 42,46] 35,30 NAY =7.16 NA Y 10,23 NA 33

112, Change in business foans® ................ 6.70| 20,10% 19,78| 30,81} 26.,08] 48,04| 15.34| 14,86]-32,70] ~0.48 | 11,03 | -4,73 | 112

*113. Change in consumer installment debt® ... .. 15,91 20,08 8.82| 14,00 NAJ 15,90 18.14 NA 2.24 NA 5,18 NA J 113
110. Total private borrawing . . ................ 152,08|177,643163,241197,66 NA vee ces “ve ses eee 21,1 NA § 110

Credit Difficulties:

14, Liabilities of business failures (inverted®) ® .| Mil. dol. ........ 166,691191,550251,67| 266,98 NAJ153,40}§ 232,68 NA] ~51.7 NA 6,1 NA 14
39. Delinquency rate, installment loans (inv.#)2 5. Percent, EOP .... 1,95 2.26 2,57 2,63 2.61 e 2.61 “ee 0,02 see § ~0,06 0,02 39

ROUGHLY COINCIDENT INDICATORS

Bank Resarves:

93. Free reserves (inverted*?@.............. Mil.dol. ........ -128|~1,389]-1,071|=2,176(~2,9861=2,982| «3,008f ~2,969 26 -391 1,105 810 93

Interest Rates:

19, Federalfundsrate‘g ................... 4,44 8,74 9.,32] 11,25] 12,09] 12.92] 12.01] 11,34] =0,91 =0.67 1,93 0.84 119
114, Treasury bill rate®@. .. ................. 4,07 7.03 7.60 8,27 8,28 7.75 8.74 8,36 0.99| =0,38 0.67 0,01} L14
116. Cuvporatebondvields’g. 7.59 7.89 8,38 9,341 10,311 10,18] 10.30] 10,44 0,12 0.14 0.96 0,97 1 L16
115, Treasury bond yields? @. . 5,64 6,31 6,64 7.05 7.27 7,18 733 T7.30 0,15| «0.03 0.41 0,224 115
117. Municipal bond yields?@................ 5.26 5.19 5,27 5,96 6.72 6,68 6.71 6,76 0,03 0,05 0.69 0.76 ¥ 117

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic datc! Pasrent ¢ aniy' .

Unit - 4

A of Average July Avg. 15t 20 54
Sories title measure tstQ 240 dda July Aug. Sept‘i Atg . 0 ):o( 2;)& I
1974 1974 1974 1974 1974 197 1. Lopt. me K by

1972|1973 wia { i fowm |t |

B. CYCLICAL INDICATORS=Con.

B86. Money und Credit—Con.
LAGGING INDICATORS
Qutstanding Debt: ’
6. Consumor installnsont debt® ... ..., Bil. dol EOP ... | 124,44 |144,52 |146.73] 150,23 Nal1s1.56]153.07 NA 1.0 NA 2,4 NA ] 66
*72, Commarcial and industriol laans outstanding . | Bil. dol. ........ 87.25]105,94 |115.00|123,45(129,89]128.66]129.93[131,07 1.0 0,9 7.3 5.2 1 72
Intorest Rotos:
108. Average prime ratu charged by banks*@. . ... 5,25 8.,02] 9.26| 10.94| 11,09] 11.98| 12.00| 12,00] o0.02| o.00] 1.68| 1,05 ]10¢
*#67. Bank rates on short-term business loans*@. . . 5,82 8.30] 9.91| 11.15] 12,40 . ces e veo see | le24 ] 1,25 67
118. Mortgage yields, residential’@............ 7.53] 8,19 NA|  9,36] 10,18] 9.85] 10.30] 10,38f O0.45| 0©.08 NA| C,82 118
D. OTHER KEY INDICATORS
D1. Foreign Trade
500. Morchandise trado balonce® ... ............ Mil.dol. ........ -529 119 229 =313 nNal  -728l-1,132 Nal  -404 Nal -s42 Na | 500
502, Exports, excluding military aid ............ [ ...... 4,103! 5,905] 7,464 8,074 NAL 8,307 8,370 NA 0.8 NA 8,2 NA §502
506. Expart orders, dur. goods oxc. motor vehicles . 157161 2,343 2,938 3,285 NAY 2,900{ 3,204 NAYy 10,5 NAL 14,8 NA 506
§08, Expert qrdors, nongletrical machinery .. ... 19 .. 156 189 211 212 NA 211 216 NA 2,4 NA& 0.5 Na F508
512, General Imparts . ... ..o Mil.dol. ........ 4,632| 5,786) 7,235| 8,387 nal 9,036} 9,502 NA 5,2 7Y IR na | 512
D2. U.S. Balance of Payments
ZE’tQ. Balone on goods and services® I AN Mik dal. ........ -6,009| 4,543) 2,928 122 NA vee ves vee vee v k3,050 na 250
516 Baﬂ.@ngonds,sutvmes,und;ommances | -1,908 s12] 2,538 -583 NA e vee e e, v b3 t21 na |515
617. Balanee an current account® , «2,452 128 23| «1,978 NA vee ces Ves ves ves 1,955 Na Is17
519. Balanco on curr, acst,and ton -2,808| -224] 1,786|-2,740  Nal L.l o] ] el o Bis26 | NaRst9
521, Net liquidity balance® .......... FERRERIY -3,463|-1,949] -968]-8,229 NA tes ve e e ver Fs.2e1 na | 521
522. Official reserve transactions batance® ....... “2,588|=1,326] 1,062 ~4,529 NA vee e s e vor k551 Na [ 622
D3. Federal Government Activities
600. Fodoral surplus or deficit, NIA® ........... Am.ate,bildel. .| L17,5] 5,61 -1.5] -1.3 NA vee eve vee ves ves 0.2 na 1600
w‘.Eudev:xlracﬁ|pts§,N|A s 227,2| 258.5F 279.4] 290.3 NA tee .ee .. vee v 3.9 na | 601
602, Federol expenditures, NIA . 244,7( 264.2] 281,0) 291.6] 301,9] ieu]  eee] cel]  eee]  weo] 3i8] 3.5 |e02
264, National efense purchases 74,8 74,4] 75.8] 176.6] 78.8 veo eee vee ves ves 1.1 2.9 ) 264
616. Dofenso Ogpartmont obligations, total ... 7,073| 7,100§ 7,480( 7,535 Nal 8,u84| 8,788 NA 3.6 NA 0,7 NA 1616
621, Defense Deportment obligations, pracurement f .. 1,712 1,571} 1,809] 1,594 NA] 1,919] 1,692 NAY ~11,8 NAL ~11,9 NA | 621
648, New ordars, defense products ............. Bil.dol.......... 1.63] 1.71]) 1.90] 1,79 2.13] 1,38] 3.23| 1,770 134.1] 45,21 5,8 | 19.0 Je4s
625. Military contract awardsin US. ........... Mil. dol. ........ 2,9961 2,954 3,065| 3,558 nal 3,494) 4,153 nal 18,9 NAL 16,0 NA 625
D4. Price Movements
211, Fixed wed, prico indox, gross priv. produet ... | 1958=100....... 140,8| 149,6f 159.5] 164.2] 16%,7 vee cee re vae vae 2,5 3.3 1211
781. Consumer pricos, all itoms@. .. ........... 1967=100 ....... 125,3] 133,1] 141,4] 45,6 150,1] 148.3| 150.2[ 151.9 1.3t 3.0 3.1 )78
781¢.Change in consumer prices, all items, S/A® .. .| Percent ......... 0.3 0.7 1.1 0.9 1.1 0.8 1.3 1.2 0.5 =0,1] <2,2 0.2 1701
750. Wholosale pricas, all dities@........ 1967=100 ......... 119,1] 34,7 149.2] 154.5) 1e5.4] 161.7] 167.4| 167, 3,5 «0.1 5.6 7.1 1750
D5. Wages and Productivity
740. Averago hourly garnings, production workers
in privatg nonfarm aconomy ...... STTPORNY RN do....... 137.9} 146.5] 152.6| 156.4] 160.7] 159.3| 160.6| 162.1 0.8 0.9 2.5 2.7 V740
741, Real average hourly tarnings, production
workers in private nonfarm economy ... [ ... do...o.o. 110,11 11043 f 107.7] 107.3] 107.1) 107.6] $07.0| 106.7] -0.61 =0.3] -0.2] -n.4 |741
8549. Real spandable avg. veekly earnings,

_ nonagr, prod. or ncnsupy. workars ... .. ... 1967dol. ... 96,40| 95,081 91.88| 91.02| 90.44) 90.98| 90.13[ 90.20] =-0.9 0.l 0,9 =a.6 Jese
746, Avg. hourly compensation, private nonfarm ..} 1967=100....... 140,5] 151.4) 158.5| 162.5 NA eee .o vee ver vas “ ma [ 745
746. Real avy. hourty comp,, private nonfarm . . . . . .. do....... 112,14 113.7) 112,40 181.7 NA vee ees ver vee ceu -Colt Na 746
770. Qutput por man-hour, total private economy . 113,2] 116,58 114,0] 119.4 NA ves eee ves eee e 138 na 1770
858, Output per man-hour, total private nonfarm ., 112,21 115,2] 113.3] 112.4 NA vee cee veu e verl wco Na 1858

0D6. Civilion Labor Force and Major
Components

841, Toul civillan labor forca ................... 86,542 88,716 [90,532|90,637(91,359 |91, 167]91,061{91,850] -0.1| o0.9] o] c.8 Jen
842, Total civilion employiment . . 81,702 |84,410 |85,826|85,970| 86,346 }86,312(86,187(86,538] -0,1 ot f 0,2 c.4 |842
843, Number of persons unemployed (inverted)® .. 4,840] 4,306 4,706] 4,667 5,014] 4,855] 4,874] 5,312 =0, «9 O 0,8 -7.4 843

E. ANALYTICAL MEASURES

E2. Analytical Ratios

850. Ratio, cutput to capacity, manufacturing® ... | Percent ......... 78,6 83,0 s80.5! 80.1] 9.2 vee ves vee vee ver -0.4 | -c.9 {850
841, Ratio, inventories to sales, mfg. and trade ... .| Ratio .......... 1.52 1.45 1,46 1,47 Al 1.47 1.47 NA 0.0 NA 0.7 w4 [851
852. Ratio, unfilled orders to shipments,

manufasturers’ duratie goods industries ....] ...... do....... 2.59] 2.87] 3.15 3,24 MAY 3.,38] 3.u44 NA 1.8 NA 2,9 A | 852
853, Ratio, prod., bus. equip. to consumer goods . .1 1967=100....... 85,9] 93.2) 98.9] 100.0] 100,0] 100.8] 98.9 100.3# -1,9 1.4 101 0.0 | 853
854. Ratio, personal savings to disposable .

persongl income ....... SESTERERRRRREOR Aatio .......... 0.,066] 0,082] 0.089| 0.,074| 0.045 vee ves ves vee veel ~16,9 | -12.2 | 854
860. flatio, hetp-wanted advertising to

persons unemployed ........ IO T do....... 0.622| 0.844) 0,696| 0,738 0,670] 0.730| 0,702] 0.577f] =~3.8| «17.8 6.0f «9.2 J860
857. Vacancy rate in total rantal housing® @ . ... Percent ......... 5.6 5,8 6.2 6.3 6,2 ves oo I Jo et oot «0.1 L857

NOTE: Serivs are seesonally adjusted except for those indicated by (@, which appear to contain no seasonal movement. *Sories included in the 1966 NBER “short list” of indi
$/A=gasonally adjusted {used for special emphasis). For completa seriss titles {includi i

E0P = end of period.

4Inverted series.
SEnd-of-period soriee.

8
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Since this series tends to move counter to movements in general business activity, signs of the changes are rcversed.
The annual figures (and quarterly figures for monthly series) are the last figures for the period.
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NATIONAL INCOME AND PRODUCT

Chart A2 | NATIONAL AND PERSONAL INCOME
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g NATIONAL INCOME AND PRODUCT

Chart A3 | PERSONAL CONSUMPTION EXPENDITURES
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CYCLICAL INDICATORS
Economic Process and Cyclical Timing
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Chart Bl | EMPLOYMENT AND UNEMPLOYMENT—Con.

Roughly Coincident Indicators

(uy)  (Rug} (uly) (Agr) (iay) (Feb) (Mow) (Mov.)
PT P I P T pT

300
250

200 <

150 -

Seats L-3

4 180+

e e o i o vl () o
[ SSETSRRI |1, P

1. Help-waméd advertising (index: 1967<100)

i :
B
c3's L-

=
&R
A

B [610) 9

Comprenensive Employment [ : o

""\W e 140 ~
48. Man-hours in nonagricultural establishments (ann. rate, bil. man-hours) N"'/

— e S )

- 150

Sezle 14

el 120

@T

78 5

Sealz LY

70+

e 85
[ 5 =

AT i~ «_;(E.»— 80 =

75 <
‘ 42. Persons engaged in nonagricuftural -
N activities (milfions) / o 0%
| e 55

- - =1 60+

R ‘;WJ 55

1652 58 G54 55 56 57 58 5¢ 60 61 62 63 64 65 66 67 68 69 70 7 72 73 1974

Current data for these series are shown on pages 74 and 75.

Digitized for FMT:‘! 21
http://fraser.st ouiste .or(g)f:‘roBER 1974

Federal Reserve Bank of St. Louis



Ll CYCLICAL INDICATORS Economic Process and Cyclical Timing

| Chart B1 ] EMPLOYMENT AND UNEMPLOYMENT_Con.
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Chart B2 | PRODUCTION, INCOME, CONSUMPTION, AND TRADE
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“ Chart B2 | PRODUCTION, INCOME, CONSUMPTION, AND TRADE—Con.
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Chart B3 | FIXED CAPITAL INVESTMENT
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ﬁ 7 Chart 83] FIXED CAPITAL INVESTMENT—Con.
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Chart B3 | FIXED CAPITAL INVESTMENT—Con.
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| Chart ’EZ'J] INVENTORIES AND INVENTORY INVESTMENT
[ e e

Leading Indicators

i) iPue) ) o) (M3} (5 () o)
P P P T o
Inventory Investment and Purchasing J ﬂ
245, Change in business inventories, @ s
(amn. rate, bil. dol.) s
I
i
v
1
‘fl’" 1
ot

\
*31. Change in book value, manufacturing and trade im;eitorieé 7 T
a
|
N
) “ 31. Purchased materials, gercent of companies reporling figher inventories "AH

Moo
2. Change in book value, manufacturers’ inventories of malerials and “Supphtes ‘ o
(ann. rate, bil. dol.; MCD moving avg.—6-term) ﬂ i rd
o Y 4 - ha
% “n
SR
-
2. Buying policy, production materials, percent of companies !
reporting commitments 60 days or longer ;
M‘,‘\\’ - e T TR TR > KR

e 25 <
R T

3952 83 54 55 66 57 ©6 59 60 61 62 63 64 @5 66 67 €8 69 VO I 42 y3 Gt

Curront data for thaso serios are shown on pages 78 and 79.

Al
Digitized for FRASIZS octoser -074 BCID
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B4
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ﬁ Chart 35] PRICES, COSTS, AND PROFITS
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Chart B5 | PRICES, COSTS, AND PROFITS—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing
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Chart B6 | MONEY AND CREDIT

Leading Indicators

(Jluiw (Aug.)

L

Uuly) (Agr)
P. LT

CYCLICAL INDICATORS Economic Process and Cyclical Timing

(May) (Feb.)
.Y

cmmnee e s R e e

(@i, ate, percent; moving avg.—B-term)

102 Change/in nwney supply plus time deposits at commercial hanks (M2)

‘, = T ’;' o Fa\
"\ i; D n ]
% 1 Jaad D : Yy
—e . S,
v 4 1 J
e o vy y Y ‘If.l
iy

1113 Change in muney supply plus tlme deposits at banks and
' nonhank mstmltmns (M3) {(ann. rate, percent; moving augmuemL i

y 220

112, Change in business 1G4S A 7ate, B Gol-
MCO moving -avg-=G=term)-

B s =

56 57 58 59

se52 53 54 55

Current data for these series are shown on page 81,

. age Al
Digtized for FRABEGED OCTOBER 1974
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

60 61

62 63 64 €65 66 67 68

1974

*Z@T
+15 4
+10

o
20 =
+15 4
410
+5

0 =
-5

+15
+10 4
*ST
g
10 5
4G5 -
+50 4
+85 o
+80 1
+45
+40
<35
+30

+23 <
+60 =

+55 =
+50
+45
+40 o
+35 4
+30 -
+25 4
+20 4
5
+10 4
+5 o
0 4
-5 4

-104

33

Sea's A

Sealz A

Seals A

Scalz A



CYCLICAL. INDICATORS Economic Process and Cyclical Timing

{ Cfart BGJ MONEY AND CREDIT—Con.
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LN CYCLICAL INDICATORS Economic Process and Cyclical Timing

Chart B6 | MONEY AND CREDIT—Con.
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CYCLICAL INDICATORS Economic Process and Cyclical Timing
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CYCLICAL INDICATORS Selected Indicators by Timing
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S CYCLICAL INDICATORS Selected Indicators by Timing
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iRl CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST
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Rl CYCLICAL INDICATORS Selected Indicators by Timing
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LWl CYCLICAL INDICATORS Selected Indicators by Timing

Chart B8 | NBER SHORT LIST—Con.
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Chart C1
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T URE ANTICIPATIONS AND INTENTIONS
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ANTICIPATIONS AND INTENTIONS

Chart C2 | DIFFUSION INDEXES—Con.
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OTHER KEY INDICATORS
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Sl OTHER KEY INDICATORS
| Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS
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OTHER KEY INDICATORS
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il OTHER KEY INDICATORS

Chart D2 | BALANCE OF PAYMENTS AND MAJOR COMPONENTS —Con.
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Section D OTHER KEY INDICATORS
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OTHER KEY INDICATORS
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OTHER KEY INDICATORS

FEGZ& D3 | FEDERAL GOVERNMENT ACTIVITIES
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SENULENE OTHER (EY INDICATORS

| Chart D4 | PRICE MOVEMENTS
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ORI OTHER KEY INDICATORS

Chart D4 | PRICE MOVEMENTS—Con.
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AN OTHER KEY INDICATORS

ﬁ_ Chart D5 ﬂ WAGES AND PRODUCTIVITY
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OTHER KEY INDICATORS

Chart D5 | WAGES AND PRODUCTIVITY—Con.
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LI OTHER KEY INDICATORS

[ Chart Dﬂ CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
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ANALYTICAL MEASURES
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SN ANALYTICAL MEASURES

Chart E5 | RATES OF CHANGE
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f NATIONAL INCOME AND PRODUCT

LYN GROSS NATIONAL PRODUCT
Year 200._ Current dollars 205. Constant {1958) dolars 210. Implicit price deflator
and
quarter a. Total b. Ditference | c. Percent a. Total b. Difference | ¢. Percent a. Total b. Difference | c. Percent
change change change
at annual at annual at annual
{Ann. rate, (Ann, rate, rate {Ann. rate, {Ann, rate, rate (Index: {Index: rate
bil. dol.) bil. dal.} bil. dol.} bil. dol.) 1958=100)_ 1958=100}
1971
First quarter ....... 1,027.8 +36.0 +15.3 73649 +17.6 +10.1 139.5 +1.6 +,.7
Second quarter .. ... 1,047.3 +19.5 +7.8 742.1 +5.2 +2.8 141.1 +1.6 +4,.8
Third quarter....... 1,061.3 +14.0 +5.5 T47.2 +5.1 +2.8 142.0 +0.9 +2.6
Fourth quarter ..... 1,083.2 +21.9 +8. 759.1 +11.9 +6.5 142.7 +0.7 +1.9
1872
First quarter ....... 1,115.0 +31.8 +12.2 770.9 +11.8 +6.4 144.6 +1.9 +5.5
Second quarter ..... 1,143.0 +28.0 +10.5 786.6 +15.7 +8.4 145.3 +0,7 +1.9
Thirdquarter. ...... 1,169.3 +26.3 +9.5 798.1 +11.5 +6.0 146.5 +1.2 +3.3
Fourth quarter .. ... 1,204.7 +35.4 $12.7 814.2 6.1 +8.3 148.0 41,5 441
1873
First quarter ....... 1,248.9 +h4 .2 +15.5 832.8 +18.6 +9.5 150.0 +2,0 +5,5
Second quarter ..... 1,277.9 +29.0 +9.6 837.4 +,.6 +2.2 152,6 +2.6 +7.3
Third quarter....... 1,308.9 +31.0 +10.1 840.8 +3.4 +1.6 155.7 +3.1 +8.3
Fourth quarter ..... 1,344.0 +35.1 +11.2 845.7 +4.9 +2.3 158.9 +3.2 +8.6
1974
First quarter ....... 1,358.8 +14.8 +4.5 830.5 -15.2 -7.0 163.6 +4.7 +12,3
Second quarter ..... 1,383.8 +25.0 +7.6 827.1 =34 1,6 167.3 +3,7 +9.3
Third quarter . ...... pl,411.6 p+27.8 pt8.3 p821.1 p-6.0 p-2.9 pl71.9 pth.6 p+ll.5
Fourth quarter .....
GROSS NATIONAL .
Al PRODUCT—Con. L. ¥4 NATIONAL AND PERSONAL INCOME
215. Per capita 217. Per capita 220. National 222. Personal . ,
Year GNP, current GNP, constant income in cur- income in cur- Disposable personal income
and dollars (1958) dollars rent dollars rent dollars
quarter 224. Current 225. Constant | 226. Per capita, | 227. Per capita,
dollars (1958) dollars current dollars constant (1958)
dollars
{Ann. rate, (Ann. rate, {Ann. rate, (Ann. rate, {Ann. rate, (Ann. rate, (Ann. rate,
dollars) dollars) bil. dol.) bil. dol.) bil. dol.) bil. dol.) dollars) {Ann. rate, dot.)
1971
First quarter ....... 4,982 3,572 834.9 841.2 728.6 548.8 3,531 2,660
Second quarter . .... 5,06/, 3,589 851.5 859.6 7441 554,.9 3,598 2,683
Third quarter. ,..... 5,119 3,604 862.7 869.6 751.3 55644 3,624 2,684
Fourth quarter ..... 5,211 3,652 881.6 885.8 761.8 561.6 3,665 2,702
1972 .
First quarter ....... 5,354 3,702 912.3 913.3 7747 566,2 3,720 2,719
Second quarter ..... 5,478 3,770 932.5 930.9 790.0 573.6 3,787 2,749
Third quarter ... ... 5,593 3,818 954.3 950.3 807.2 581.9 3,861 2,78,
Fourth quarter ..... 5,750 3,886 987.0 985.0 838.1 600.1 4,000 2,864
1973
First quarter ....... 5,951 3,969 1,027.6 1,013.6 869.5 615.1 4,143 2,931
Second quarter ... .. 6,079 3,984 1,051.2 1,039.2 892.1 618.2 y2Ld, 2,941
Thirdquarter....... 6,215 3,992 1,077.3 1,068.0_ 913.9 621.8 45339 2,952
Fourth quarter ..... 6,369 4,007 1,106.3 1,099.3 939.4 622.9 43452 2,952
1974
Firstquarter ....... 6,428 3,929 1,118.8 1,112.5 950.6 610.3 435497 2,887
Second quarter . .... 16,536 3,907 1,130.2 1,134.6 966.5 603.5 4565 2,850
Third quarter . . . .... p6,654 p3,871 () p1,165.9 p990.8 pb01.9 D4, 670 p2,837
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book, The “r”

“NA”, not available,

Graphs of these series are shown on pages 9, 10, and 65,
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NATIONAL INCOME AND PRODUCT

XB PERSONAL CONSUMPTION EXPENDITURES
230. Total jn 231. Total in 232. Durable 233. Ourable 234. Automobiles | 236. Nordwable 237, Sevicsin
Year current dollirs constant {1958) goods, total, in goods, total except | in current dollars goods in eurrant currgnt doll.s
end dotiars current dolfars autos, in current dollars
Quarter dotlars
{Ann. rate, {Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate, {Ann, rata, {Aae. taty,
bil. dot.) bil. dol.) bil. dol.) hil. dol.) bil. dot.) hil. dol.} il del)
1971 ;
Firstquarter ....... 650.5 490.1 100.6 66.2 34, 2730 277.0
Second quarter ..... 662.1 493.8 102.1 67.5 34.6 277.8 232,2
Third quarter .. ..... 672.1 497.7 105.6 69.0 36.6 2719.5 237.0
Fourth quarter ..... 683.8 504..1 107.4 71.1 36.3 283.4 293.0
1972
First quarter ....... 701.5 512.8 112.1 5.5 36.6 2488.4 391..0
Second quorter ..... 730.6 523.2 116.2 77.9 38.3 297 4 307.0
Third quarter....... 736,8 531.2 121.2 79.4 41.8 302,0 39,6
Fourth quarter ..... 757.2 542,2 124.3 2.4 4.9 310.9 3.22.0
1973
Firstquarter ....... 781.7 552.,9 132.4 87.0 4544 3R3.3 36,9
Second quarter ... 799.0 553,7 132.1 87.3 4d.8 932.7 34,2
Third quarter.. ... 816.3 555.4 132.4 87.0 45.4 343.8 34501
Fourth quarter ... 823,9 54643 124.3 86.3 38.0 352.1 34T b
1974
Firstquarter ,...... 840.6 539.7 123.9 88.1 35.8 B6hady BB
Second quarter . ... 869.1 542.7 129.5 91.5 38.0 374.8 33.8
Third quarter ....... p899.9 p546.7 p136.0 p92.4 pL3.6 p388,1 pPia.g
Fourth quarter .. ...
LYBGROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
Y 240. Total 241. Nonresidential 242. Nonresidential 243. Producers’ 244. Residential 245, Ciange in
ag‘:" fixed investment structures durable equipment structures huginis: iventons
qQuarter
{Ann. rate, (Ann. rate, (Ann. rate, (Ann. rate, {Ann. rate, LR st
bil. dol.) bil. dol.) bil. dol.) bil. dot.) bil. dol.) il dob)
1971
Firstquarter ,...... 146.6 101.4 37,0 6h ok 37.93 4,9
Second quarter ... 154.0 104.3 37.8 €6.5 4.6 8.1
Thirdquarter . ..,... 153,5 104.8 38,5 66.3 44 .9 19,8
Fourth quarter ..... 160.8 107.8 38.4 69.4 £7.6 bk
1972
First quarter ....... 26944 112.7 40.7 72,0 51,8 5,0
Second quarter . ... 175.5 114.7 4.0 73.7 52,9 £.0
Third quarter...... 262,1 117.5 40,6 76.8 54,5 +10.,2
Fourth quarter .. ... 190.2 122.5 42.2 80.3 56.7 4 1.0
1973
Firstquarter ....... 199.0 130.5 44 .6 85.9 58.5 4+ 0,0
%‘20“’3 quarter ... 205.1 135.6 46.2 89.4 58,7 +10.7
irdquarter........ 209.0 139.0 47.9 9.1 58,1 +11.8
Fourth quarter ., ... 224..5 141.9 49.3 92.6 53,6 1:8,9
1974
First quertor ....... 210.5 145.2 51.3 93,9 484 16,9
Second quarter ..., 211,8 14944 52,2 97.2 48.3 +13.5
P‘" dquarter...,... pRO4L.6 pl52.5 p5L.4 p101.1 pib.3 pis.d
ourth quarter ., ...

NOTE: Series are s2asonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for ident, fiation enly and
do not reflect series rolationships or order, Gomplets titles and sources are shown at the back of the book. The *'r” indicates revised; “p”, preliminary; “e”, estimated; “a”, ¢nticipated; and
“NA", not available. .

Graphs of these series are shown on pages 11 and 12,
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i NATIONAL INCOME AND PRODUCT

GOVERNMENT PURCHASES OF GOODS AND SERVICES
IXSBFOREIGN TRADE IN CURRENT DOLLARS A6 IN CURRENT DOLLARS
v 250. Net exports 252. Exports 253. Imports 260. Total 262. Federal 264. National 266. State and
ez:jr of goods and of goods and of goods and defense local
an services services services
quarter
{Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Ann, rate, {Ann. rate,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.}
1971 '
First quarter ....... +2.9 65,2 6243 227.9 95.9 71.8 132.0
Seqond quarter ..... =0.2 66.5 66.6 R231.3 96.2 70.8 135.1
Thirdquarter . ...... +0.1 . 68,2 68.1 235.7 97.9 70.0 137.8
Fourth quarter ... 3.4 62.0 65.4 242.1 100.5 72.1 141.6
1972
Firstquarter ....... -7.1 69.1 76.1 251.1 105.6 75.9 145.5
Second quarter ..... -6.9 68.8 75.7 253,.8 105.9 75.9 147.9
Third quarter ... ... ~4.8 73.3 78.1 255,1 102.7 72.6 152.4
Fourth quarter ..... -5.3 78.5 83.8 262.6 105.2 747 157.4
1973
Firstquarter ....... -0.8 88.8 89.5 269.0 106.4 75.0 162.6
Second quarter ... +0.5 95.4, 9449 273.3 106.2 74.0 167.1
Third quarter ... +6.7 103.7 96.9 276.9 105.3 73.3 171.6
Fourth quarter ..... +9.3 113.6 104.3 286.4 108.4 75.3 177.9
1974
First quarter ....... +11.3 131.2 119.9 296.3 111.5 75.8 184.8
Second quarter . .... -1.5 138,5 140.0 304.4 114.3 76.6 133.1
Third quarter....... p-4.1 p143.9 p148.0 p311.2 pll6.4 p78.8 . p19..8
Fourth quarter .....
A7 . - YR VATIONAL INCOME COMPONENTS
FINAL SALES AND INVENTORIES IN CURRENT DOLLARS 8 IN CURRENT DOLLARS
280. Compensation | 282. Proprietors’ 284. Rental income
\;:zladr Durable goods Nondurable goods of employees income of persons
quarter 270. Final sales 271. Changein 274. Final sales 275. Change in
business inventories business inventories
(Ann. rate, {Ann. rats, {Ann. rate, {Ann, rate, (Ann. rate, {Ann, rate, {Ann. rate,
bil. dol.} bil. dol.) bil. dol.} bil. dol.) bil. dol.} bil. dol.} bil. dol.)
1971
Firstquarter ....... 187.8 +3.7 294.2 +4.1 626.7 69.3 4.7
Second quarter ... 189.1 +4.6 297.7 +3.5 638.0 68.5 25.1
Third quarter....... 193.3 +0.7 302.4 +3.1 647.8 67.9 25.4
Fourth quarter ..... 197.0 +0.3 304.7 +5.1 659.7 71.0 25.4
1972
Firstquarter ....... 204.6 +2.7 309.7 +2.2 683.8 72.9 25.5
Second quarter ..... 210.6 +5.8 38.9 +2.2 699.0 4.6 4.4
Third quarter....... 218.3 +6.8 322.7 +3.4 712.6 75.8 26.8
Fourth quarter ..... 223.6 +13.2 332.6 2.2 732.9 80.1 26.7
1973
Firstquarter ....... 237.8 +6,1 347.9 +3.9 759.1 89.1 26.3
Second quarter ..... 241.2 +7.7 - 359.7 +3.0 776.7 2.8 5.7
Third quarter....... 243.9 +9.0 374.2 +2.9 793.3 99.3 26.2
Fourth quarter ..... 240.6 +14.8 384.1 +14.1 814.8 103.2 26.4
1974
First quarter ....... 242.3 +8.7 392.8 +8.2 828.8 98.4 R6.4,
Second quarter .. ... 248.5 -1.8 402.9 +15.4 848.3 89.9 26.3
Thirdquarter....... p26l.1 p+3.7 p4l2.0 pt2.1 p867.8 p90.7 pR6.6
Fourth quarter ..... ]

_NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The "r" indicates revised; “p"”, preliminary; “'e"”, estimated; "a”, anticipated; and
“NA”, not available,
Graphs of these series are shown on pages 13, 14, 15, and 16.
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' NATIONAL INCOME AND PRODUCT

NATIONAL INCOME COMPONENTS
A8 IN CURRENT DOLLARS-Con. LB SAVING IN CURRENT DOLLARS
v 286. Corporate 288. Net interest 290. Grass saving 292. Personal 294, Undistributed | 296. Capitol con- 298, Goverorent
ear profits and saving corporate profits sumption surplis or defigit
and inventory valu- plus inventory valu- | allowentes
quarter ation adjustiment ation adjustment
{Ann, rate, {(Ann, rate, {Ann, rate, {Ann. rate, (Ann. rate, {Ann, ratg, {Ann, nte,
bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dol.) bil. dgl.} hil. d )
1871
First quarter ....... 4.2 40.0 146.8 59.7 12.3 9.4 1646
Seqond quarter ..... 8.7 4.1 151.9 63.4 15.7 92.6 ~20.,0
Third quarter . ...... 79.4 42.3 152.4 60.3 16.1 94,2 L18.6
Fourth quarter ... B4 43,0 157.8 58,6 20.5 96,7 ~18,9
1972
First quarter ....... B6.5 43.6 16444 53.3 21.3 98,9 8.2
Second quarter ..... 89.5 44..9 169.4 49.0 22.1 103.7 ~5e2
Third quarter ....... 92.9 6.2 175.0 49.3 23.3 103.3 ~0.6
Fourth quarter ..... 99.8 1.5 184.6 58,9 26.5 105.8 ~645
1973 ‘
Firstquarter ....... 103.9 49.2 201.1 65.3 26.3 1074 2.1
Second guarter ... 105.0 51.1 207.9 69,6 24.9 110.5 £3.0
Third quarter . .. 105.2 53.2 217.0 73.2 25.6 1.5 15,7
Fourth quarter ... 106.4 55.5 2317 89.3 26.2 113.9 K1.3
1974
First quarter ....... 107.7 57.5 224.5 84.4 22.5 ai5.8 k.8
Second quarter .. ... 205.6 60.1 206.3 7.5 15.1 118.6 1.0
Third quarter . ...... (Na) p62.8 (M) . (M) pL20.7 ety
Fourth quarter .. ...
LMl REAL GROSS NATIONAL PRODUCT
273. Final sales, 246. Changein 247. Fixed in- 248. Fixed invest- 249. Gross auto 263. Federal Gov- 267, State el logal
Year constant business inventories, | vestment, non- ment, residential product, constant ernment purchieses of | gavernment pon
and (1958) dollars constant residential, constant | structures, constant | (1958) dollars geods and services, | ¢ wises of gaeds and
quarter {1958) dollars (1958) dollars {1958) dollars constant {1958) siriges, consiant
dollars (1938) dollars
{Ann. rate, (Ann. rate, {Ann. rate, (Ann. rate, {Ann, rate, {Ann, rote, {Aun, rate,
bil. dol.} bil. dol.) bil. dol.) bit. dol.) bil. del.) bil. dol.) hil, dol.}
1971 ‘
First quarter ....... 730.4 +6.5 75.5 25.9 37.5 60.2 7.3
Second quarter ... 735.3 +6.8 76.6 28.3 34l 59,7 V7.8
Third quarter....... 743.9 1304 76.2 30.3 37.4 61.3 Y84
Fourth quarter ..... 7545 +4,.6 78.6 31.6 35.6 G224 £0.2
1972
Firstguarter ....... 766.7 +4.2 81.3 33.8 36.1 2.9 £.9
Second quarter ... 780.0 +6.6 82.4 34.2 37.5 62,5 ¥1.3
Third quarter,...... 789.7 +8.5 3.8 34.3 40.9 5945 82,4,
Fourth quarter ... 805.3 +8.8 87.2 34.8 4.8 59.2 83.8
1973
First quarter ... ... 825.5 +7.3 9.2 35.0 46.3 58,9 5.2
Second quarter ..... 829.6 +7.8 Yo3 34.1 45.2 57,7 8,2
Third quarter....... 832.7 +8.0 95.1 32.6 43.6 5642 8.5
Fourth quarter ..... 825,7 +20.0 96,0 29.8 41.6 5644 8.3
1974
First quarter ..... . 819.9 +10.6 96.3 26.4, 29,2 8,
Second quarter ..., 818.9 +8.2 96.5 25,7 32.6 g6
Thirdquarter. . ... .. p817.4 pt3.2 p95.3 p23.6 p38.4 peLs
Fourth quarter ..... \

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers ase for identifization only and
do not reflect series ralationships or order, Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p", preliminary; ", estimazed; “a”', unticipated; and
“NA", not available. i

Graphs of these ser.es are shown on pages 16, 17, and 18.
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f NATIONAL INCOME AND PRODUCT

SRR SHARES OF GNP AND NATIONAL INCOME

Year Percent of Gross National Product
and
quarter 230A. Personal 241A. Fixed 244A. Fixed 245A, Change 250A. Net ex- 262A. Federal 266A. State and local
consumption investment, investment, resi- in business ports of goods Govt. purchases of Govt. purchases of
expenditures nonresidential dential structures inventories and services goods and services goods and services
{Percent) (Percent) {Percent) {Percent) (Percent) {Percent) {Percent)
1971
Firstquarter ....... 63.3 9.9 3.6 +0.8 +0.3 9.3 12.8
Second quarter ... 63.2 10.0 4.0 +0.8 0.0 9.2 12.9
Third quarter....... 63.3 9.9 42 +0.4 0.0 9.2 13.0
Fourth quarter ..... 63.1 10.0 A +0.5 -0.3 9.3 13.1
1972
First quarter ....... 62,9 10.1 4.6 +0.4 -0.6 9.5 13.0
Second quarter ..... 63,0 10.0 L +0.7 -0.6 9.3 12.9
Third quarter....... 63.0 10.0 47 +0.9 0.4 8,8 13.0
Fourth quarter ..... 62.9 10.2 4 +0.9 0.4 8.7 13.1
1973
First quarter .,..... 62.6 10.4 L7 1+0.8 ~0.1 8.5 13.0
Second quarter ... 62.5 10.6 L6 40.8 0.0 8.3 13.1
Third quarter ........ 62.2 10.6 body +0.9 +0.5 8.0 13.1
Fourth quarter ..... 61.3 10.6 4.0 42,2 40.7 8.1 13.2
1974
First quarter ,...... 61.9 10.6 3.6 +1.2 +0.8 8.2 13.6
Second quarter ..... 62.8 10.8 3.5 +1.0 -0.1 8.3 13.7
Third quarter....... pb3. pl0.8 p3.3 pt0.4 p-0.3 p8.2 pl3.8
Fourth quarter .....
SHARES OF GNP AND NATIONAL INCOME-Con.
Year Pércent of Natignal Income
and
Quarter 280A. Compensation 282A. Proprietors’ 284A. Rental income 286A. Corporate profitsand | 288A. Net interest
of employees income of persons inventory valuation
adjustment
(Percent) (Percent) {Percent) (Percent) (Percent)
1971
First quarter ....... 75.1 8.3 3.0 8.9 4.8
Second quarter .. ... 74..9 8.0 2.9 9.2 4.8
Third quarter,...... 75.1 7.9 2.9 9.2 4.9
Fourth quarter ..... 748 8.0 2.9 9.3 4.9
1972
First quarter ....... 75.0 8.0 2.8 9.5 4.8
Second quarter ..... 75.0 8.0 2.6 9.6 4.8
Third quarter . ...... 4.7 7.9 2.8 9,7 4.8
Fourth quarter ..... The3 8.1 2.7 10.1 4.8
1973
First quarter ,...... 73.9 8.7 2.6 10.1 4.8
Secpnd quarter .. ... 73.9 8.8 2.4 10.0 4.9
Third quarter . ...... 73.6 9.2 2. 9.8 4.9
Fourth quarter ..... 73.6 9.3 2.4 9.6 5.0
1974
Firstquarter ....... /) 8.8 2.4 9.6 5.1
Second quarter . .... 75.1 8.0 2.3 9.3 5.3
Thirdquarter. ... ... (Ma) (MA) (wa) (M) (ma)
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” ind
"NA", not available.

Graphs of these series are shown on page 19.
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC :
PROCESS .. ... 38 EMPLOYMENT AND UNEMPLOYMENT
\ ROLGHLY COTNCIDEN
TIMING CLASS ... LEADING INDICATORS INDICATORS
Minor Economis . : . ioh Vagar e
PrOCESS v.vrvrnnss Marginal Employment Adjustments Jeb Vaear wes
*1. Average, 21. Averags 2. Accession *5. Average 3. Layoff rate, $50. Numbar of T a6 It of |
workweek of weekly overtime rate, manufac- weekly initial manufacturing job vacant.es, Lty GUUGE h
Yeor production workers,| hours, production turing claims for unem- manufactu’ing ERTR IS TER]
and manufacturing workers, manu- ployment insurance, T WSS
month fagturing State programs'
(Per 100 (Per 100
{Hours) {Hours) gmployees) {Thous.) amployegs) {Tho i5.) (18964101}
1972
January ..., ... 40.3 2.9 Lol 266 1.3 8
February .......... 40.5 3.2 YA 262 1.2 B
March ............ 4044 3.3 A 261 1.2 o
April oo 40.7 3.5 A 260 1.1 116 9
May .............. 40.5 3.4 4.6 261 1.0 117 D6
June ...l 40.6 3.4 4.0 288 1.4 126 .
July o 40,6 3.4 bed 265 1.2 123 104
August. ... vusns 40,6 3.5 4.5 237 1.0 131 iR
September . ,....... 40,8 3.6 L4 24,0 1.0 338 100
Octaber ........... 407 3.6 4.6 243 0.9 144 16
November ......... 0.8 3.7 4.5 238 0.9 156 105
Decomber ......... 40,7 3.8 4.3 43 1.0 161 1y
1973
January ........... 40.3 3.7 4.9 232 0.9 170
February .......... ®Wail.0 3.9 4.8 229 0.9 174
March .......... . 40.9 3.9 4.9 232 0.9 178
April oo 40.9 4.1 4.9 238 0.8 178 121
MOY oot 40.7 3.9 Bs.1 232 0.8 110 129
June ...........L. 40.6 3.8 4.5 236 0.8 192 223
By o 40.7 3.8 4.8 [H) 226 1.0 102 H) 13
August ..oyl 40.5 3.7 4.7 236 0.9 L0 126
September ......... 40, ‘8 3.8 47 232 [El)O .7 194, ($8]
October ....... e 40.6 3.7 5.0 237 0.8 B 202 1A
November .. ... e 40.6 3.8 4.8 248 0.9 ice 0
December ......... 0.7 3.7 4.2 297 1.1 254 A
1974
January ........... 40.3 3.4 4.5 315 1.5 (ma) RN
February .......... 40.5 3.5 4e3 332 1.3 108
March ............ 404 3.6 bod 320 1.2 1
April Lol 39.3 2.9 48 293 1.0 116
May .............. 40.3 3.4 4e9 286 1.0 115
June oLl 40.1 344 4.1 309 0.9 116
July ..., e 40,2 r3.4 v4.5 282 1.0 129
August .o viian.., r40.1 3.3 Ph.2 r317 pl.2 118
September ......... p40.1 p3.1l (Na) p34é (Na) plaY
October ...........
November .........
December ,........

NOTE: Series are seasonally adjusted except thase series that appear to contain no seasor:al movement. Unedjusted series are indicated by @. Cu rrent high voues are indisated by H;for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, ond 93), current low values are indicated by [H). Series numbers ar2 for idontifzation
only and do not reflect serigs relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk {*) are included in the 936 NBER “short
list” of indicators (chart BB). The "'r" indicates revised; “p"”, preliminary; “‘e”, estimated; “a”, anticipated; and “NA”', not avaitable,

Graphs of these sesies are shown on pages 20, 21, and 39.

'Data exclude Puerto Rico vhich is included in figures published by source agency.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

R N aMIe m EMPLOYMENT AND UNEMPLOYMENT~Con.
LAGGING
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS-Con. INDICATORS
I\/'lj:\l:lge;co'n-o.n.li‘c ..... Comprehensive Employment Comprehensive Unemployment Lﬁ::rgglz)lz\r/ar:\i::t
48. Man-hours *41. Number of 42. Persons *43. Unemploy- 45, Average 40. Unemploy- *44. Unemploy-
in nonagricultural employees on engaged in ment rate, total weekly insured ment rate, ment rate, persons
Year establishments nonagricultural nonagricultural unemployment married males unemploysd 15
and payrolls, activities, labor rate, State weeks and over
month establishment force survey programs!
(Ann. rate, bil. survey
man-hours) {Thous.) (Thous.) (Percent) (Percent) (Percent) (Percent)
1972
January ... 139.76 71,545 77,248 5.9 3.6 3.0 1.4
February «......... 140,40 71,747 77,285 5.8 3.7 2.9 1.5
March -ooooonnn.. 140.87 72,033 77,665 5.9 3.6 2.8 1.4
April oo, 141,70 72,224 77,800 5.8 3.6 2.9 1.4
May ..o, 142.05 72,534 78,026 5.7 3.5 2.8 1.4
JUNe .. 142,66 72,705 78,272 5.6 3.5 2.9 1.3
July oo 142.26 72,694 78,340 5.6 3.6 2.8 1.3
AUQUS .o 142.67 73,016 78,490 5.6 3.2 2,6 1.3
September . ........ 143.73 73,268 78,671 5.5 3.1 2.7 1.3
October ........... 144.27 73,584 78,688 5.6 3.0 2,8 1.3
November ......... 144-60 73,835 78,996 5-2 3-0 2-5 1.2
December ......... 144.52 74,002 79,264 5.1 3.0 2.4 1.1
1973
Janvary ........... 144,76 744252 79,130 5.0 2.8 2.4 1.1
February .......... 145.89 T4, 715 795784 5.1 2.8 2.4 1.0
March ............ 145.99 T4y 9L 80,313 5.0 2.8 2.5 1.0
April ...l 146.59 75,105 80,498 5.0 2.7 2.4 0.9
May ...ooonvnnnnn. 147.12 75,321 80,630 4.9 2.7 2.3 0.9
Jume ...oeieen... 147.53 75,526 81,088 4.8 2.7 2.3 0.9
Jly .o 147.30 75,478 81,109 447 2.6 2,1 0.8
August............ 147.35 75,747 81,088 447 2.6 2.1 0.9
September ......... 148.03 75,961 81,757 L7 2.6 2,1 0.9
October ........... 148.53 76,363 82,194 B 4.6 ®2.5 2,1 0.8
November ......... 149.24 76,679 82,088 4.7 2.6 2.1 0.9
December ......... 149.11 76,626 82,026 4.8 2.8 2.2 0.8
1974
January ...l 148.36 76,526 82,017 5.2 3.1 2.3 ®o.s
February .......... 149.25 76,813 81,951 5.2 3.2 2.4 0.9
March ............ 149.07 76,804 82,164 5.1 3.3 2.4 0.9
Aprib ... ia.s r148.33 76,941 82,264 5.0 3.3 2.5 0.9
May .......ovnnn H)r149.88 77,136 82,514 5.2 3.2 2,2 1.0
June ...l 149, 52 77,101 82,872 5.2 3.3 2,6 1.0
July o rl/9.08 r77,047 82,907 5.3 3.3 2.6 1.0
August ............ r148.94 r77,113 82,744, 5.4 3.2 2.6 rl.0
September ......... PL49.47 B)p77,146 83,027 5.8 p3.4 2.8 1.1
October ...........
November .........
December ......... X

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @. Current high values are indicated by [H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r" indicates revised; “'p”, preliminary; “’e”, estimated; “'a", anticipated; and "NA”, not available,

Graphs of these series are shown on pages 21, 22, 41, and 42.

1Data exclude Puerto Rico which is included in figures published.by source agency.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ........

PRODUCTION, INCOME, CONSUMPTION, AND TRADE

TIMING CLASS ...

ROUGHLY COINCIDENT INDICATORS

Minor Economic

Comprehensive Production

Comprehensive tncorne

Comprehensive Consumgsion and Trde

Process ..........
*200. Gross fa-{ *206. Grossna-{ *47.Index of | *562.Personal | 53.Wagesand | *56.Manufac- | 57. Final soles Sales of 1tail stores
tional product | tional product | industrial pro- | income salarigs in min- | turing and trade (se_nes 209 ‘
Year in current dol- | in 1958 dollars | duction ing, manufactur-| sales minus series *4. Current 1 54, Defh ted
and lars ing and con- 245) dutly sales {1867 ddallor)
month struction sales
{Ann, rate, (Ann, rate, {Ann. rate, {Ann. rate, {Ann. rate, o ‘
hil. dot.) bil. dol.) {1967=100} bil. dol.) bil. dol.} {Mil. dol.) bil. dol.) (M. cal.y {440, ol
1972 ) |
January ........... . vee 108.7 903.5 211,1 118,213 e 34,886 20,267
February .......... 1,115.0 770.9 110.0 916.0 2L4.5 117,837 1,110.0 8,345 29,403
March ............ ‘oo vee 111.6 920.4 216.6 119,985 vee 38,450 3,426
ces ves 113.2 926.6 218.3 121,025 ces 364,296 30,372
1,143.0 786.6 113.8 932.7 219.3 122,257 1,135.1 37,141 30,599
oes ses IRVAVA 933.4 220.5 121,868 36,822 3,558
July oo coe vee 115.1 942.2 220.1 122,288 ves 37,342 30,861
August............ 1,169.3 798.1 116.3 951.4 223.1 126,250 1,159.1 37,969 31,302
September ......... con see 117.6 957.3 225.7 127,079 .oe 37,746 301,939
October ....... ... cos voe 119.2 9749 228,6 129,660 voe 30,106 EAS ]
November . .... e 1,204.7 81442 120.2 985.7 230.7 131,213 1,193.7 38,713 3145951
December ......... eoe ves 121.1 994.6 232.3 132,835 vee 30,417 35,072
1973
Jonwary ...l eee ‘oo 122.2 1,002.0 235.1 rl35,848 veo AL, 707
February .......... 1,248.9 832.8 123.4 1,014.4 238.0 138,047 1,233.9 414202
Mareh ............ cee e 123.7 1,024.5 239.8 r140,074 vee 41,979
April ....ooonale ces | aee 124.1 1,031.7 242.2 140,022 vee 41,185
May ........eee 1,277.9 837.4 1249 1,038.9 2441 141,726 1,267.2 41,723 3245945
June ...l ees eoe 125.6 1,047.2 R45.8 141,354 “es 41,167 30,848
July .o, cee ves 126.7 1,056.1 243.4 145,583 een 42,767 33,076
August...........s 1,308.9 840.8 126.5 1,067.6 249.7 | r145,584 1,297.0 42,355 31,918
September ......... e ene 126.8 1,080.4 25344 145,679 ves 4R,529 32,049
October ........... vee L eee 127.0 1,090.8 255,7 r149,789 ves 42,970 an,1487
November ......... 1,344.0 8457 @127.5 1,100.0 258,7 | 152,335 1,315.1 42,97 32,905
December ......... vee . 126.5 1,107.1 259.9 | 1150,711 oes 42,116 31,036
1974
Januwary .. ...ll L ave “oe 125.4 1,107.0 257.4 r154,064 .ee 42,932 31,201
February .......... 1,358.8 830.5 124.6 1,113.4 260.0 | 156,098 1,341.9 43,13/, 30,876
March ...ovunsnl .ee tes 12447 1,117.1 260,7 r159,602 .o 43,872 31,093
Aprit ..l ces . 124.9 1,125.2 262.7 r160,675 von Adyy 283
May .ooooeniinenn, 1,383.8 827.1 125.7 1,135.2 265.3 rl62,924 1,370.3 44,89,
Jung ...l .ee cee 125.8 1,143.5 267.9 rlé3,052 ves 4y 393
July oo “ee .ee r125.6 1,158.5 268,6 168,824 vee 240,356 r3ly 0
August ............ H)Pl,411.6 p821.1 rl25,1 1,165.2 r271.7 {#p171,208 | [@)pl,405.8] [H) 240,771 31,53
September . ........ pl25.5 | [@pl,174.0| [P273.6 (NA) 246,285 B30, 33
Oetober ...........
November .........
December .........

.N OTE: Serigs are s2asonally adjusted except those series that appear to contain na seasanal movement. Unadjusted series are indicated by . Cursent high voluss are indicoted by H; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Serios numbers are tor identification
only and do not reflect series relationships o7 order. Complete titles and sources are shown at the back of the book. Series praceded by an asterisk (*) are includnd in the 1966 NBER “hast
ist” of indicators (chart BB). The “r" indicates revised; “p, preliminary; “e”, estimated; “a”, anticipated; and “NA",

Graphs of these serias are shown on pages 23, 24, and 41.

! 3ee "New Features and Changes for This Issue," page iii.
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E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC
PROCESS ... Skl FIXED CAPITAL INVESTMENT
TIMING CLASS ... LEADING INDICATORS
Mr;?oocreim,nf) m ',c ,,,,, Formfét[i‘ttrgrg :islzlsjsiness New |nvestment Commitments
*12. Index of net | 13. Number of *B. Value of 8. Index of *10. Contracts 11. Newly ap- 24. Value of 9. Construction
business new busingss manufacturers’ construction and orders for proved capita! manufacturers’ contracts, com-
Year formation incorporations new orders, contracts, total plant and equip- | appropriations, new orders, mercial and
and durable goods value! ment 1,000 manufac- | capital goods industrial
month industries turing corpors- industries, buildings’
tions! nondefense .
{Mil. sq. ft. floor
(1967=100) (Number) (Bil. dol.) (1967=100) (Bil. dol.} (Bil. dol.) (Bil. dol.) space)
1972
January . ... .. 115.2 25,270 31.83 160 9.02 | ces 7.67 60.61
February .......... 114.7 25,084 31.79 155 9.08 6.51 7.95 66.25
March ............ 116.2 26,231 31.97 159 9.39 N 7.95 67.13
April ....ooiiaia.. 117.7 26,630 33.44 167 9.93 eee 8.38 66.96
May .......ooooll 118.3 26,270 33.46 165 9.89 7.00 8.46 83,01
June Lol 117.6 26,175 34.66 154, 9.9 .o 8.48 71.50
July .o 118.5 26,789 32.68 155 10.19 8.48 68.44,
August............ 117.9 26,365 35.14 180 9.62 7.09 8.26 72.05
September ......... 119.2 27,168 36.37 187 10.90 ‘oo 9.07 73.35
October........... 120.2 27,528 36.31 171 10.87 see 8.89 75.61
November ......... 119.4 26,234 36.61 177 10,62 8.26 8.96 79.93
December ......... 119.8 27,699 37.68 163 11.04 .ee 9.36 79.42
1973
January ........... 119.1 27,796 38.37 181 11.21 . 9.57 85.15
February .......... 119.9 28,752 39.02 191 11.19 9.50 9.45 85.79
March ............ B 120.8 28,964 40.40 193 11.60 aee 10,04 82,76
April L.l 119.3 28,522 40.62 177 11,30 vee 9.94 84.36
May ...oooevinennn 118.8 28,286 41.51 173 11.83 10.63 10.04 82.34
Jung ...l 118.5 27,999 41.95 183 rl2,72 cee 10.56 85.55
duly ..ol 118.2 27,664, 41.84 175 rl2.83 ees 10.57 | 96.77
August............ 117.2 26,689 41.98 199 rl2.45 11.32 10.28 93.19
September . ........ 115.6 26,240 41.15 182 12.49 - 10.39 85.76
October ........... 116.2 26,809 43.30 191 13.82 ees 10.93 92.13
November ......... 117.6 26,718 43.48 194, 13.51 11.82 11.16 87.29
December ......... 113.8 24,627 41.03 161 12.90 cee 10.94 67.91
1974
January . .......... 113.0 26,209 41.52 155 12.54 eos 11.00 73.77
February .......... 113.1 27,142 42.27 187 13.00 11.75 11.42 80.67
March ..ooeenn.n. ; 114.0 26,578 41.97 181 12.90 e 11.30 73.20
Aprl oo, ‘ 116.1 [[)29,406 44,012 167 13.65 aee 11.92 83.60
May ...vooeneennn. r 116.7 28,012 46.73 188 14443 [Hp16.29 11.80 76.97
June L.l 115.8 25,877 46.85 r166 13.80 ces 12.01 75.76
July ....... RO 118.8 28,036 r47.71. 177 [15.46 cos [H12.80 77.87
August ............ : ell5,.5 26,139 Bri9.46 170. rl3.35 (NA) r1l.80 85,35
September ... ‘ (A {ha) P46.30 187 p13.89 pll.42 75.00
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear ta contain no seasonal movement. Unadjusted series are indicated by (@. Current high values are indicated by@; for
series that move counter to movements in general business activity {series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list”” of indicators (chart B8). The “r" indicates revised; ’p"”, preliminary; “e”, estimated; "'a", anticipated; and “NA", not available.

Graphs of these series are shown on pages 25, 26, and 39.

1This is a copyrighted series used by permission; it may not be reproduced without written permission from the source agencys
McGraw-Hill Information Systems Company, F. W. Dodge Division (series 8 and 9), or The Conference Board (series 11).
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC . INVENT (IS ANE INVEN 0 AY
PROCESS ........ ! B3 FIXED CAPITAL INVESTMENT. -Con. NVESTMENT
TIMING CLASS ... | LEADING INDICATORS-Con, |  NOUGHLY COINCIDENT LAGGING INDICATORS LEADING NOICATORS
INDICATORS
M’;::;)creico'n'oﬁ?l'c _____ Col:lumliz;l:rfgfgénﬂ Baclgg?n?:ii::::gnem Investment Expenditures Irventory hwestinent and Porechasom:
28. New private |*28. Index of | 96. Manufactur- | 97. Backlogof | *61. Business | 69. Machinery | 245. Change ’r #37. Chaneg i1
housing units new private ers’ unfilled capital appro- | expenditures on | and equipment | in busingss sk valug of
Year started, total housing units orders, durable [ priations, manu-| new plantand | sales and busi- | inventories eafy, aad wade PERICS tepate
and authorized by | goods indus- facturing’ gquipment, 1ess construc- inventories,  { ing high.yr
month ~ |local building | tries total tion expendi- tartal e
permits tures
{Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, {Aae, rois, Wan
_thous} (1967100} (Bl dal) (Bil. dol ) bif. dol.) hil. dol.) bil. dol.) il 4ot} [N

1972 )
January L .......... 2,478 192.9 71.16 ces ces 114,64 . +8.3 49
February .......... 2,436 186.9 71.35 ces 86.79 111.92 +5.0 6.5 5
March .....oov.et 2,319 181l.4 71.39 19.42 cee 113.87 vee the8 51
April oooiuiia 2,295 184.3 72.16 .o ces 115.76 ves 134 52
May ..ot 2,237 178.1 72.79 87.12 116,14 +8.0 14,5 52
June ...l 2,299 188,1 75.01 20.38 115.93 e 6,1 N
July oo 2,266 189.2 75.38 o .o 115.54 o 19,5 A4
August............ 2,386 195.0 76.37 aee 87.67 117.08 +10.2 418.3 36
September . .. .. vees 2,429 206.2 78.07 21.32 ‘e 116.40 o 416.5 349
October........... 2,509 202.9 78.75 - ces 118,72 ce +17.7 a4
November ......... 2,371 192.5 79.20 eee 9L.94 120,60 +11.0 41.7.3 {ﬂ
Oecember ......... 2,281 1 [H?208.5 80.91 23.24 ves 12L.40 ven +17.9 54

1973
January ... ...l 2,472 195.4 82.27 ces ees 126,80 vou +258.9 el
Februory .......... 2,423 19,4 83.91 cee 96.19 126.51 +10.0 420.7 o
Mareh ......vvusn. 2,283 182.8 86.80 25.94 ‘oo 128.52 e 16,8 o
ATl 2,153 171.2 89.60 vee vee 131.73 cen 2148 o
May ....ooeenene. 2,330 163.9 92.74 oo 97.76 132.41 +10,7 r+20.8 g
June ... e 2,152 178.4 96.41 29.42 aee 135.14 cen r+29.8 ]
July ...l ceen 2,152 156.3 98.46 N oee 137.47 ver +20,9 e
August............ 2,030 153.1 101.54 ces 100.90 135.53 +11.8 r+23,1 €3
September ......... 1,844 142.7 103.45 33.02 ves 137,26 vee 20,7 )
October ........... 1,674 118.8 105.87 aee e 139,91 vee 0,0 H9
November ...... . 1,675 117.3 108.30 ces 103.74 142,39 | @) +28.9 rH38.0 o7
December ...... ves 1,403 110.7 109.86 36.66 .es 142,81 coe 252 £

1974
January ... 1,464 110.5 111.38 vee aee 144.58 . &4
February ... 1,922 114.2 113.58 o 107.27 147.63 +16.9 X
March ....ovuuas.. 1,499 121.5 114.93 38.18 vee 149.04 e bh
April (.o 1,630 113.,7 117.82 cee vee 149.90 ces P24 6%}
May . .ooiiieninn, 1,47L 96.5 122.02 eee | D140 151.29 “413,5 T8, 53
dune ...l 1,596 95.3 126.08 Ay pss.64 ceo | 156,85 e PaEB 6 53
July ..o, rl,338 87.6 129.67 ven vee r151.21 ves %)
August............ rl,115 r77.6 rl34.30 ves all3.00 pl51.00 pt5.8 53
September . ........ pl,120 p71.1 |[H)p135.58 (M) .- (Na) 54
Octobor........... voe
November ......... all6,16
Decembor .........

NOTE: Series are szasonally adjusted except those series that appear to contain no seasonal movement. Unad;usted series are indicated by @. Current high vaies are indicated by M ; Sor
series that move counier to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [ Series numb:irs ora fo: identitication
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*} are incluiled in the 1960 NBER “Swrt
list” of indicators {chart BB). The “r" indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA”, not available.

Graphs of these series are shown on pages 26, 27, 28, 38, 40, and 42.

1fhig ig o copyrighted series used by permission; it may not be reproduced without written permission from The Conercnee
Board. °See "New Features and Changes for This Issue," page iii.
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MgggEggONOMIC m INVENTORIES AND INVENTORY INVESTMENT—Con, 224 PRICES, COSTS, AND PROFITS
TIMING CLASS ... LEADING INDICATORS-Con. LAGGING INDICATORS LEADING INDICATORS
M;:\:Jeico.n.u.n?l.c _____ Inventory Investment and Purchasing—Con. Inventories S;Zﬁg;epsg:s' Stock Prices | Profits and Profit Margins
20. Change in | 26. Prod. ma- | 32. Vendor 25. Change in | *71. Manufac- } 85. Mirs. *23. Index of | *19. Index of Corporate profits after
book value, terials, com- | performance, | unfitled turing and inventories of {industrial stock prices, taxes
Year mfrs.” inven- | panies report- | companies re- | orders, dur- | trade invento- | finished materials 500 common
and tories of mtls. | ing commit- | porting slower | able goods ries, book goods, book | prices@ stocks@ *16. Current  [18. Constant
month and supplies | ments 60 days | deliveries@ | industries value value dollars (1958} dollars
or longer @
(Ann. rate, (Percent (Percent (Ann. rate, {Ann, rate,
bil. doi.) reporting) reporting) (Bil. dol.} (Bil. dol.) (Bil. dol.) (1967=100)  |(1941-43=10) | bil. dol.} bil. dal.)
1972 *)
January . .... . -1.2 53 52 +0.36 184.32 34.82 110.7 103.30 voe ces
February .......... +1.3 55 52 +0.19 184.86 34.88 113.0 105.24 53.4 38.8
March ... ........ ~2.9 56 58 +0.04 185.26 35.04 117.2 107.69 von ees
+0.3 51 58 +0.76 186.19 35.15 119.5 108.81 ‘ee cee
+0.7 56 60 +0.64 187.39 35,28 124.3 107.65 55.7 40.2
-1.1 56 60 +2.22 187.90 35.55 123.8 108,01 cee
July oo +5.0 54, 63 +0,37 188.70 35.59 123.7 107.21 cee ceo
August o H4e2 57 63 +0.99 190.22 36,07 124.6 111.01 58.4 41.8
September +0.2 56 65 +1.70 191.59 35,98 124.8 109.39 vee vee
October ........... +2.2 64 73 +0.68 193.07 35.71 128.1 109.56 ces [
November .. +1.7 63 70 +0.45 194.51 35,70 131.6 115.05 63.1 45,0
Dezember _........ +2.0 62 77 +1.71 196.00 35.80 134.8 117.50 ves cos
1973
January ........... +.1 63 .78 +1.36 r199.08 35.72 139.3 |[H)118.42 ‘e ces
February ... e +5.3 68 84 +1.64 r200.80 35.87 147.5 114.16 71.5 50.5
March ......ve.ns. +3.2 67 88 +2,89 r202.20 36.19 155.3 112,42 oee eee
April 4.2 77 90 +2.80 r203.43 36.08 158.2 110.27 ‘e cee
May ..... +5.3 80 [A)92 +3,14 T205,67 36445 162.9 107.22 74.0 514
June +6.9 78 89 +3.67 r208,15 36.84 170.1 104.75 oee cee
July oo +7.6 82 88 +2,05 r209.89 36.85 178.1 105.83 e ves
August............ +6.3 80 88 +3.09 r211.82 36.74 189.8 103.80 72.9 49.8
September ......... +7.0 83 90 +1.90 r2l3.55 37.04 186,3 105.61 ees ces
October ........... +7.9 87 90 +2.42 r215.71 37.12 188.1 109.84 vee ces
November ......... +5.7 84 91 +2.42 r218.88 37.33 192.4 102.03 73.2 49.1
December ......... +13.1 87 88 +1.56 r222.73 37.95 208,9 94.78 ses ees
1974
January ........... +12.2 90 85 +1.52 rR225.82 38.46 215.9 96.11 ... cee
February .......... +11.8 o 88 +2.20 r228.86 38.89 232.0 93.45 85.1 | [H)55.8
March ............ +13.8 85 88 +1.34 r231.67 39,11 237.2 9744 oo ces
April L. +12.6 83 84 +2,89 r233,72 39.35 H)238.4 92.46 soe cee
May ......o..ooel. +16.0 84 79 +4.20 r237.75 39.76 226.2 89.67 H8s5.6 54,6
June ...l +13.5 84 76 +4.07 242,47 40.39 227.5 89.79 ‘oo ees
July ..ol H+19.7 83 72 +3.58 24744, 4134 228.2 82.82 .ee ves
August .. .......s.. +17.9 85 68 |Frth.64 p251.28 | 42,09 224.2 76,03 (va) (Na)
September ......... (M) 83 52 p+l.27 (Ma) (Na) 214.7 68,12
October ........... 2207.5 268.14
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by [); for
series that move counter to movements in general business activity {series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r" indicates revised; “'p", preliminary; “e”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these series are shown on pages 28 29, 30, 40, and 42.

15ee "New Features and Changes for This Issue," page iii.
Average for Oclober 1, 8, and 15. ~ Average for October 2, 9, 16, and 23,
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m CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC PRICES, COSTS, AND PROFITS-Con.
PROCESS ........ 85  COSTS, on
' ROUGHLY COINCIDENT NP AT G
TIMING CLASS .... LEADING INDICATORS~Con. INDICATOF% EN LAGGING INDICATORS
Mp'?é’c'aiwm’m'c Profits and Profit Margins—Con. Cash Flows CnmpreheS?:Z:sWRtolesale Unit Latior Costs
22. Ratio, 18. Profits | *17. Ratio, 65. Index of | 58. Index of Unit labor cost, total £8. Lab e 67, lidex
profitsto | {after taxes) | price to unit | Netcash flows, corporate | wholesale | wholesale private economy sostlerr, | ot ko
Y income per doliar of | labor cost prices, prices, mfd. oL} pia BUsT e
ﬁ%’ orig. in sales, all index, mfg. | 34. Current [ 35. Constant| industrial goods @ 3. Index 63c. Charge | unit of jass | unit of dut
ma nth corporato nfg. corp. doilars (1958} do!. | commod.@ over 1-0 prod. (198 { out, wa,
0 business spans dol.), ey
{Ann, rate, | (Ann. rate, {Ann, rate, | \
{Percent) {Cents} (1967=100) | bitl. dol.) bil. dol.) | {1967=100) |{1967=100) } (1967=100) percen: Nellarsy | {1667 °100)
1972
January ........... ces vee 98.1 P eee 115.9 115.7 ves 5.9 aen 11,3
February .......... 9.8 4ol 97.9 91.0 65.7 116.5 116.5 125.1 ces 3843 118.8
March ....ovvous ves 98,0 115.8 116.7 ces 18.8
April o........ eose wes 98.3 eas oo 117.3 116.9 ces 0.5 .o 1.8.5
May ...oovieienn 9.9 4e2 98.2 95.0 68.2 117.6 117.4 125.2 vee C.844 188
JUTT T N vee .o 98.1 cee eee 117.9 117.8 cee PN car 18,3
July .o cae cee 99.5 P P 118.1 118.3 e 1.3 “ee [RE
August .. .vieninaes 10.1 4e3 99.9 97.3 69.4 118.5 118.5 125.6 P 0,846 1088
September . ........ rer s 100.4 vee ‘ee 118,7 118.8 ses oo e 12844
October ........... ees 100.8 118.8 118.8 1.9 N 11843
November ......... 10.5 4e5 101.5 103.1 13.4 119.1 119.2 126.2 cer G848 1184
December ......... ‘es oes 102.9 ses cen 119.4 120.7 cas ‘oo coe 118.2
1973
January ...l vee ces 103.0 ves ves i2¢.0 121.6 N 6.1 ves 11384
February .......... 11.4 4o'? 104.1 112.0 79.1 121.3 123.6 128.1 P 0.848 113.4
March ...... e ros ‘e 105.3 ves ves 122.8 125.7 ves Ve en 1
April ...l vae ves 104.7 ses oo 124.2 126.4 oo 7.6 cee
May...........e 11.6 4.7 105.6 115.7 80.5 125.3 128.3 130.5 “ee 0.87C
June Lol vas ces 106.4 ves oo 126.0 130.1 PN voe cee
duly Lo, voe .o 106.0 oo coe 126.1 129.1 con 7.3 ves
August ., ..ooh. R 11.1 447 109.3 114.8 78,5 126.7 133.4 132.8 cen 0.88/4
September .. ....... 106.9 ‘ee 127.4 131.8 ces ven e
October ........... et ces 106.3 P coe 128.5 132.0 oo 8.4 ves
November ......... 0.8 15,7 107.5 115.5 78.1 130.1 | 132.8 135.5 0.903
Becember ......... e cee 108.6 ces aee 132.2 135.1 vee cee e
1974
Jonuary ..ol ves . 110.7 135.3 138.6 H14.6 con
February .......... 11.9 H: 5.8 111.2 127.6 | [H)84.7 138.2 1 140.9 140.2 ves Q.937
Margh ............ 112.2 142.4 143.6 ees
Aptil Lo el 112.8 146.6 | 146.0 12.6 125.%
May ..o .. | ®12.5 15.6 113.9 |[A128.8 83.1 150.5 | 149.3 | 444 eee | HOLGB, 1 2304
June Lol oo ces rll4.0 ves eoe 153.6 151.5 coe von cer | 1’137%“.’
Quly oo .eo | rnm26.5 157.8 | 156.4 (Na) r134,
August .. .....enns (Na) (Na) | r119.8 (Na) (Na) 161.6 | 161.8 (Na) My vl b. 3
Septembor ......... [F)p120.0 fi162.8 (H162.5 \1H> p135.4,
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted senes are indicated by @. Current high vzl

s are indicated by (HD; for

serigs that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and $3), current low values are indicated by [H). Sarigs n.umbers ate for Mmmfu,.x ten
only and da not refiect series relationships or order. Compuete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are includad in the 1906 NBER “short
list” of indicators {chart B8). The “r* indicates revised; “p”, preliminary; “e”, estimated; “a”, anticipated; and “NA”, not available.
Graphs of these series are shown on pages 30, 31, 32, 40, and 42.
1Data beginning with the 4th quarter 1973 are not comparable with earlier data due to a change in the definition oi profits
and the congolideting of rules for reporting,

80

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

OCTOBER 1974 I":I'




E CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m
PROCESS ........ MONEY AND CREDIT
TIMING CLASS ... LEADING INDICATORS
Minor Economic . e meEE
Process .......... Flows of Money and Credit Credit Difficulties
85. Change in | 102, Change in | 103. Change in | 33. Net change |112. Net *113. Net 110. Total 14. Current 39.0elinguency
U.S. money money supply | money supply | in mortgage debt|change in change in con- | private liabilities of rate, 30 days
Year supply {M1) plus time plus time de- held by financial | bank loans to sumer install- borrowing business and over,
and deposits at posits at banks | institutions and | businasses ment debt failures @ consumer
month commercial, and nonbank in: | life insurance , installment
banks (M2) stitutions {M3) ~| companies loans*
(Ann. rate, (Ann. rate, {Ann. rate, {Ann. rate, {Ann. rate, (Ann. rate, (Ann, rate,
percent) percent) ___percent) bil. dol.) bil. dol.) bil. dol.) mil. dol.} {Mil. dol.) (Percent)
3

1972 ©
January ........... +1.53 +10.91 +12.36 +41.69 -8.48 +13,21 . 101.62 vee
February .......... +13.76 +14.08 +14.69 +40.20 +6.52 +10,60 134,008 191.33 1.73
March ............ +11.59 +11.68 +13.06 +244,.92 +4.70 +15.77 . 220,66 ves
April oo +7.48 +7.38 +9.89 +4,6.68 +10.31 +11.88 ves 148,47 1.79
May ........o.eee +3.97 +8. 56 +10.60 +49.19 +4.72 +15.98 145,988 190.14 PN
June ...l +6.92 +10.44 +12.23 +48.25 -6.83 +16.63 vea 127.90 1.87
July oo +11.79 +12.76 +14.43 +45.34 +1.10 +13.,13 ‘e 204.62 e
August . ........... +6,33 +9.77 +12.57 +53.99 +7.00 +19.72 145,740 253.62 1.92
September ......... +7.75 49.69 +12.44 +49. 44 +12,02 415,43 vee 113.54 ves
October ........... +8.66 +11.02 +12.77 +50.02 +18., 56 +17.95 ves 152,97 1.98
November ......... +6.21 +8.13 +10.11 +53.60 +16.78 +20.62 182,572 208, 58 Ve
December ......... [[+14.73 +12.46 +12.67 +57.24 +13.94 +19.96 vee H86.79 1.95

1973
January .......... +4.69 +9.36 +10.79 +46.42 +23.70 +23.39 ves 205.84 ‘e
February .......... +5.61 +6.34 +8.09 +47.23 +50.95 +23.96 185,696 137.16 2,03
March ............ +0.93 +5.18 +6.60 +54,.00 +41.00 H+24.53 ves 252,35 vee
April ..ol +6.04 +8.30 +8.57 +54.97 +26.14 +16.85 ves 1319.34 2.05
May .....oooivneen +13.88 +11.81 +10.92 +55.00 +14.32 +23.89 178,460 167.95 e
June ...l +14.18 +12.80 +11.94 +59.78 +13.07 +19.34 ‘e 180.21 2.00
July ...l +4..07 +5.68 +6.26 +55.88 +22.94 +23.98 “en 206.19 cen
August............ -0.45 +6.52 +,,98 r+56.29 +29.40 +22.7 184,496 190.15 2.01
September ......... -3.61 +3.68 +3.86 +43.01 +6.02 +16.31 e 189.47 ves
October........... +4..97 +10.99 +9.34 +38.89 -0.86 +20.40 .e- 185,66 2,08
November ......... +11.70 +11.53 +10.09 +37.20 +2.92 +20,.71 161,928 218,67 P
December ......... 49.81 +10.15 49,60 +31.26 411,56 +4.92 vee 245.62 2.26

1974
January ........... ~3.54 +6.29 +7.11 +32.75 +22,92 +11.00 oo 337,28 ves
February .......... +11.09 +12.73 +10.93 +37.86 +2.71 +8.05 163,240 213.13 2.57
March .....vuuen. +9.23 +7.85 +8.32 +41.86 +33.70 +7.40 - 204,59 .
April il +6.54, +7.18 +6.95 | [H)+65.63 | [H)+60.88 +13.84 vee 209,76 2,62
MBY ooovieeenss 4,77 +5.10 4, 17 +35.94 +19.92 +15.14  [Ap197,664 375.69 .
17, RN +7.78 +10.56 +7.93 +41.59 +11.64 +13.03 ves 215,50 2.63
July oo +1.72 +5.43 +4.78 +42.46 +48.04 +15.90 ces r153.40 oes
August....... 42,57 6. 41 .63 p+35.30 T+15.34 +18.14 (wa) 232,68 2.61
September p+l.28 pt2.39 p+2.82 {(na) p+ls4.86 (a) (Ma)
October ........... 4-1.07 443,28 ®+10.14
November ..
December

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Current high values are indicated by@; for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by (H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk (*) are included in the 1966 NBER "short
list” of indicators (chart B8). The "1” indicates revised; “p", preliminary; “e”, estimated; “a”, anticipated; and “NA”, not available.

Graphs of these series are shown on pages 33, 34, and 40.

1Series that reached their high values prior to 1372 are:
March 1971; a.r{,ﬂd Series 39, 1.71 in December 1971.
See "New Features and Changes for This Issue," page iii.

Association.

for weeks ended October 2, 9, and 16,
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Series 102, +19.84 reached in Februarﬁr 1971; Series 103, +18.20 in
Data include conventional mortgages held by the Government Nat.iogal Mortgage

Average for weeks ended October 2 and 9. ~Average
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B CYCLICAL INDICATORS-Economic Process and Cyclical Timing

MAJOR ECONOMIC m ~
PROCESS ........ . MONEY AND CREDIT~Con.
TIMING CLASS ... ROUGHLY COINCIDENT INDICATORS LAGGING INDICATORS
M’;lr'loo(:oico.n.o'n.u.t: """ Rg;z‘r‘\i?s Interest Rates Outstanding Debt ote rast Haotes
93. Frey 119, Fed- | 114. Treas- [ 116.Cor- [115. Treas-| 117. Munic-{86. Consumer | *72. Commercial | 108, Aver- [*67. Bank | 118, N.Inrt
reserves @ erl funds | ury hill porate bond jury bond | ipal bond  finstaliment and industrial 12195 on L yilds,

Year rate @ rate @ yields@ |yields@ | vields@ |debt loans outstand- ] ehartam | residen-

ard ing, weekly re- tks @] business fial @

moath porting large loens, 3h

commercial tites @
banks )
(Mil. dot.} (Percent) | (Percent) | (Percent) |{Percent) | {(Percent) [ (Mil dol) {Mil. del.) (rowant) L (Parecnt) | {Percent)

1972 | ®) |
January ........... +153 3.50 3.40 7.36 5.62 5.12 109,634 84,509 5.18 ces ! 749
February .......... +91 3.29 3.18 7.57 5.67 5.28 110,517 85,052 baT5 54152 \ 746
March ............ +134 3.83 3.72 7.53 5,66 5.31 111,831 85,444 415 e ‘] 745
April ...l +27 4.17 3.72 7.77 5.7 5.43 112,821 86,303 4.98 ves | 7. 50
May ......oovinne «15 4.27 3.65 7.61 5,64, 5.30 114,153 86,696 5,00 5,59 7.53
June L., +1.10 YAVA:) 3.87 7.63 5.59 5.34 115,539 86,127 5404 .oe 7.54
y .o -55 4.55 4.06 7.72 5.59 5.41 116,633 86,218 5.25 7
August............ «183 4.80 4,01 7.59 5.59 5.30 118,276 86,801 5.2 8,84  7.55
September ,........ «352 4.87 4.65 7.72 5.70 5.36 119, 562 87,803 5. 50 oo 7.56
October ........... «327 5.04 472 7.66 5.69 5.18 121,058 89,350 573 vee .57
November ......... +292 5.06 4.77 7.46 5.51 5.02 122,776 90,748 5.75 6,33 7.57
December . ........ +830 5.33 5.06 7.50 5.63 5.05 124,439 91,910 5.79 ves 7.56

1873
Jonuary ... ..l -823 5.94 5.31 7.61 5.96 5.05 126,388 93,485 6,20 s 7.55
February ..,....... -1,388 6.58 5.56 7.67 6.14 5.13 128,385 98,131 6,02 6.52 7.56
March ............ ~1,563 7.09 6.05 7.75 6.20 5.29 130,429 101,548 6,30 oo 7.63
April .ol =1, 564 7.12 6.29 7.70 6.11 5.15 131,833 103,726 6.60 ‘e 7.73
May ....oovennens -1,638 7.84 6.35 7.69 | 6.25 5.14 | 133,824 104,919 7.0 7.35 7.79
Jung ...l -1,653 8.49 7.19 7.731 6.32 5.18 | 135,436 106,008 7.49 cee 1 7.89
July oo -1,584 10.40 8.02 7.97 6.53 5.40 137,434 107,920 8.0} ves 8.19
August............ =1,734 10.50 8.67 8.45 6.85 8.48 139,329 110,370 9,23 3.2, (¥A)
September ......... ~-1,477 10.78 8.48 8.10 6.41 £.10 140,688 110,872 9,86 ven 9.18
October ........... -1,L141 10.01 7.16 7.97 6.25 5.05 142,388 110,800 KNI . 8.97
November ......... -1,111 10.03 7.87 7.95 6.30 5.18 144124 111,043 Q.45 e 3.86
Oecember ......... -995 9.95 7.36 8.09 | 6.35 5.12 | 144,524 112,006 0.%3 cen 3.78

1974
Jonuary ...l -790 9.65 7.76 8.32 | 6.56 5.22 | 145,441 113,916 9,73 cee {NA)
February .......... -980 8.97 7.06 8.21 6.54 5.20 146,112 114,142 9,21 9,91 8,54
March ............ 1,444 9.35 7.99 8.60 6.81 5.40 146,729 116,950 8.83 ves 2,66
April ..o, -1,5¢6 10.51 8.23 9.04 7.04 5.73 147,882 122,023 10,02 2,17
May ... IREERER -2,382 11.31 8.43 9.39 7.09 6.02 149,144 123,683 1.25 17,15 9.46
Jung ..., e -2,739 11.93 8.14 9.59 7.02 6.13 150,230 124,653 T84, 946
July oo -2,982 | [H)12.92 7.75 10.18 7.18 6.68 151,555 128,656 . “ee 8.85
August............ Hr-3,008 12.00 | We.74] 10.30 |R)7.33 6,71 153,067 |  r129,934 L2040 | 10430
September ......... p-2,969| 11.34 8.36 | 10.44 | 7.30 | He.76 (M) | Bpi3l,072 HY 0,58
October ........... 2,005] 10.53 %.94| *10.631 *7.26 .56 #131,017 | 0.8
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Currant high veluas are ndisoted by [HD; for
series thot move counter to movements in general business activity (series 3, 5, 14, 38, 40, 43, 44, 45, and 93), current low values are indicated by [H). Serics umbers are to2 ide tification
only and do not reflect serigs relationships or order. Complete titles and sources are shown at the back of the book. Series praceded by an asterisk (*) are included in the 1866 NEER “short
list" of indicators (chart BB). The “r’ indicates revised; “p”, preliminary; “’¢”, estimated; “a”, anticipated; and “NA", not available.

Graphs of these sories are shown on ppges 35, 36, and 42,

! 8ce "New Features and Changes for This Icsue," page iii. aAverage for weeks ended October 2, 9, and 16. ~Aversge for rovks
ended October 4, 11, and 18, ~Average for veeks cndcd October 3, 10, and 17. “Average for October 1 througk 22,
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E CYCLICAL INDICATORS-Selected Indicators by Timing

YA COMPOSITE INDEXES
810. Twelve | 811. Twelve | 820. Five 825. Five 830. Six ) .
leaders, re- leaders, prior | coinciders, coinciders, es- | laggers Leading Indicator Subgroups
Year verse trend ad-| to trend ad- | estimated timated aggre- | (series 44, - —
and justed® (series| justment aggregate. gate economic| 61, 62, 67, 813. Marginal | 814. Capital | 815. Inventory| 816. Profit- | 817, Sensitive
month 1,5,8, 10, 12] (same com- gconomic activity, 71,72) employment | investment investment ability financial flows
16, 17,19, 23] ponents as activity deflated adjustments | commitments | and pur- (series 16, (series 33, 85,
29,31, 113) | inseries810) | (series 41,43,| (series 41,43, (series 1, 2, {series 6, 10, | chasing 17,19 12,113
47, 52, 56) 47,520, 56D) 3,5) 12,29) (series 23,
25,31,37)
(1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | {1967=100)} | (1967=100) | (1967=100) | (1967=100) | (1967=100)
1972 .
January ... 133.4 108.8 128.8 119.2 130.7 97.4 115.2 103.5 102.9 105.9
February .......... 134.2 109.0 130.2 120.4 130.8 97.9 114.7 104.3 103.2 107.3
March o.vvennnn.. 137.0 110.9 131.8 121.8 131.0 98.6 116.1 105.0 104.5 115.2
April L....o.iill. 138.7 111.9 133.2 123.1 132.2 98.9 117.3 106.7 104.9 111.4
May .oooeeninnnin 140.5 112.9 134.4 124, 132.8 99.3 117.3 108.3 105.3 111.8
June ...l 141.0 112.8 135.2 124.5 133.3 97.1 118.2 108.0 105.8 112.8
July ..ol 141.7 112.9 135.8 125.0 133.6 98.6 117.6 106.1 106,7 111.2
August............ 145.2 115.3 138.1 127.1 134.6 100.3 118.5 109.4 108.1 118.3
September......... 147.1 116,/ 139.6 128,2 136.3 100.5 120.8 110.5 109.0 115.4
October ........... 148.8 117.3 142.0 130.7 138.4 101.5 121.3 110.8 109.9 117.5
November ......... 151.3 118.8 1442 132.6 140.9 101.2 120.8 111.6 112.1 121.9
December ......... 153.5 120.1 145.6 133.3 143.0 100.4 121.8 113.0 114.5 122.4
1973
January ........... 155.9 121.5 147.6 134.9 145.6 102.2 121.2 114.8 115.6 124.2
February .......... 158.8 123.3 149.4 136.1 149.2 102.5 121.6 116.6 116.3 125.9
March ............ 161.3 124.8 150.9 136.5 151.9 103.2 122.2 118.8 118.5 H128.6
April ..ol 159.7 123.1 151.8 136.7 155.6 | |H103.3 120.8 118.6 118.1 120.4
May ......ooenantn 162.9 125.1 153.3 137.4 158.3 103.2 120.9 121.3 119.0 123.7
June ...l 164.3 125.7 154.5 137.6 162.5 102.3 H122.4 123.9 118.8 121.9
July ..ol 165.6 126.2 156.4 139.5 167.4 - 101.7 121.1 123.6 118.6 122.5
August . .....oeauue 167.3 127.0 157.4 138.7 171.0 102.2 120.5 126.9 120.8 117.4
September ......... 165.1 124.9 158.5 139.9 173.6 102.8 118.9 125.3 119.2 108.7
October ........... rl66.8 |° rl25.7 161.0 141.6 rl77.2 102.6 118.9 rl27.1 119.6 108,2
November ......... r168.1 r126,2 162.6 | [@rlsiR.2 178.9 100.8 119.2 rl29.1 119.0 111.1
December ......... rl65.6 123.8 rl61.9 r1,0.4 182.1 97.7 116.1 rl32.2 119.7 104.9
1974
January ........... r167.9 rl25.1 rl6l.3 138,7 184.3 96.0 115.7 rl32.1 r123.2 107.4
February .......... 170.4 126.5 rl62.4 r138.5 r185.4 95.6 116.6 rl34.7 124.4 110.1
March ...vuevenns r172.6 127.7 r163.6 r138.6 ri89.8 95.3 117.3 rl34.1 126.3 117.6
April ...l 173.4 127.8 r164.8 r138,7 r195.1 96.8 118.4 135.2 125,6 128.0
May ...oveinannn.n 176.3 129.4 r166.,0 r138.7 r199.0 96,8 118.5 137.2 125.9 117.3
June ... rl75.9 rl28.7 166.4 138.1 r203.4 97.1 117.7 | H)r137.6 r126.0 115.2
July @x179.2 | [@r130.6 rl168.1 138.6 | 1r209.4 r96.7 r119.2 r137.4 r126.2 r1i5.6
AUQUSL - e 176.3 128.0 | B1es,7 J37.7 | r213.4 p95.2 rl6.2 r137.1 | @riz7.1 pl13.
September ......... ®171.9 2124.3 168.5 136.5 | {)pel3.7 (Ma) pll4.5 p130.5 pl23.3 (mA
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by ®. Current high values are indicated by [H); for
series that move counter to movements in general business activity (series 3, 5, 14, 39, 40, 43, 44, 45, and 93), current low values are indicated by [H). Series numbers are for identification
only and do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. Series preceded by an asterisk {*) are included in the 1966 NBER “short
list” of indicators (chart B8). The “r" indicates revised; “p*, preliminary; “e”, estimated; “a”, anticipated; and “NA", not available,

Graphs of these series are shown on pages 37 and 38.

; Reverse trend adjusted index of 12 leaders contains the same trend as the index of 5 coincident indicators.

Excludes series 12, 16, 31, and 113 for which data are not yet available.
3Excludes series 56 for which data are not yet available.

“‘:l. OCTOBER 1974 83

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ANTICIPATIONS AND INTENTIONS

AGGREGATE SERIES
61, Business expenditures for new plant 410, Manufac- | 412 Manufactur-] 414, Condition | 16, Adiguacy
Yoer ‘ and equipment turers’ sales, ers’ inventories, | of manufasturers] of afis capee
andl total valug total book value | inventorics: per-
quarter a. Actual b. Second ¢. First cent considernd d s
expendituies anticipations as anticipations as high tess percent |« uale Inss per
} percent of actual | percent of actual considered low cent ongidered
{Ann, rote, SESSVE {170 st yuarter
lg_l_._tgpl.) {Percent) {Percent) (8i1. dot) {Bil, dol.) {Parcent) {Pisgont) 1:65-100)
197!
First quarter ....... 79.32 101.6 102.6 163.1 101.8 19 20 78.2
Second quarter ..... 81,61 100.9 101.1 167.4 102.0 20 Rl 8L.6
Third quarter....... 80.75 102.0 102.6 168.7 102.1 18 20 82.4
Fourth quarter ..... 83.18 101.0 99.1 172.2 102.4 16 149 #2.2
1972 ‘
First quarter ,...... 86.79 100.9 100.4 177.8 103.0 12 2. 87.5
Second quartar ..... 87.12 104.1 102.3 182,7 104.3 10 26 9.3
Third quarter....... 87.67 103.1 102.3 188.2 106.2 11 31 94..0
Fourth quarter ..... 91,94 100.5 99.9 198.3 107.7 19 36 a0.8
1973 .
Firstquarter ....... 96,19 100,6 100.5 206,1 110.2 9 A 80.8
Secand quartur ... 97.76 100.8 102.4 211.6 113.0 11 Al 76,0
Third quarter....... 100,90 101.0 100.9 217.6 116.1 12 48 1.8
Fourth quarter ... 103.74 101.2 100.6 226,2 120.9 13 5 5.7
1974
First quarter ....... 107,27 93.9 100.8 232.2 126,5 18 &3 60,9
Second quarter ..... 111.40 99,3 98,7 P24L.3 p133.5 (Wa) 49 7240
Third quarter ... .. a113.00 () (M) aR44 5 2138,1 (ma} 6445
Fourth quartar ..... allb.lo6
AGGREGATE SERIES-Con,
Y 420. Family income of households com- 425. Mean probability of substantial A30. Household prarehasns ¢ 1 ow nors
ear pared to a year ago, households reporting- @) changes in famity income of households @& )
and a. Actual S-4AANNEE VI v
quartor o, No change |  b. Higher ¢. Lowar alncrease | b.lircrease | c.Decresse | (quarterly) -
inincome income income in income less decrease | in income b. Actual ¢ Anjicips od § 9. A ur;mm?d
aspoeent g
{Ann. rate, LARR. e, Aan, 1, |aen
(Percent) {Percent) (Percent) {Percent) (Percent) (Percent) mil. cars) mil. cars) mil, s {Faneent)
19N
First quarter ....... 50.3 35.0 14.1 20.1 13.8 6.3 T4 6.9 7.7 132
Second quarter .. ... 49.8 35.1 1.5 19.9 12.9 7.0 8.3 7.8 e 203
Third guarter,...... 48,5 37.6 12.5 18.2 10.9 7.3 8.1 8.2 6 93
Fourth quarter ..... 50.8 34.9 13.6 16.7 9.4 7.3 8.8 8.4 7.0 90
1972
First quarter ,...... 51.4 35.2 12.7 17.2 10.5 6.7 8.3 8.5 8.4 99
Second quarter ..... 51,0 35,7 12,5 19.9 12.4 7.5 8.9 8.6 8,¢ 93
Third quarter. . ..... 53.6 34.3 10.9 17.0 10.2 6.8 8.7 8.8 8.6 98
Fourth quarter ..... 46.3 40.8 12.0 15.7 9.0 6.7 8.1 8.4 8.6 102
1973
First quarter ....... 45.9 41.6 11.8 15.9 9.7 6.2 9.5 8.8 9.2 1045
Second quarter .. ... 46.8 40.8 11.7 16.1 9.4 6.7 (va) (NA) (Na) (ma)
Third quarter ,...... (N& (a) (va) 19.9 13.5 6.4
Fourth querter .. ... 20.1 14.0 6.1
1974
First quarter .,..... 17.1 10,7 6.4
Second quarter ..... 16.6 10.3 6.3
Third quarter . . . ....
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (). Series numbess ase for ‘dentufication: oaly and

do not reflect series relationships or order, Complete titles and sources are shown at the back of the book. The

“"NA", not available.

Graphs of these series are shown on pages 43, 44, and 45,

s
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ANTICIPATIONS AND INTENTIONS

‘ DIFFUSION INDEXES

Year D61. Business expenditures for new D440. New orders, D442. Net profits, manu- D444, Net sales, manu- D446. Number of employ-
and plant and equipment, all industries manufacturing' @) facturing and trade* @ facturing and trade' @ ees, mfg. and trade' @
quarter a. Acwwal | b. Second | c. First Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
expendi- antici- antici-
tures pations pations
{1-Qspan) | (1-Qspan) { (1-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | (4-Qspan) | {4-Qspan) | (4-Qspan) | (4-Q span) (4-Q span)
1971
Firstquarter ....... 50.0 33.3 41.7 68 76 63 gan 70 78 48 55
Second quarter ..... 61.1 58.3 58.3 70 78 64, 75 72 80 52 58
Thirdquarter ....... 44 4 47.2 63.9 70 85 66 80 T4 86 53 58
Fourth quarter ..... 75.0 72.2 50.0 74 81 70 78 76 84 55 56
1972
First quarter ....... Lo by 77.8 75.0 82 82 7 76 82 83 56 58
Second quarter ..... 50.0 63.9 Lhody 84 86 76 82 82 88 58 60
Thirdquarter . ...... 55.6 88.9 47.2 86 88 79 84 85 90 62 61
Fourth quarter ..... 83.3 75.0 50.0 8, 88 80 83 86 88 60 60
1973
Firstquarter ....... 83.3 77.8 86.1 88 88 78 82 86 88 63 60
Second quarter ..... 61.1 77.8 63.9 90 90 79 85 89 90 62 63
Third quarter ....... 83.3 72.2 61.1 88 88 76 84 86 90 60 62
Fourth quarter ..... 66.7 75.0 72.2 86 87 76 80 85 88 60 60
1974
First quarter ....... 77.8 72.2 75.0 84 86 /A 80 82 86 58 61
Second quarter ..,.. 86.1 77.8 86,1 82 80 76 74 84 78 59 56
Third quarter....... (ma) 61.1 69.4 (Na) 85 (N8) 79 (N&) 86 (Na) 60
Fourth quarter .. ... 61.1 80 77 82 58

DIFFUSION INDEXES—Con.

0450. Level of inven- Selling prices
:ﬁz‘ tories, manufacturing 0460, Momoctor
dt del . Mianufacturing el 1 : 1
quarter and trade' @ and trade' @ 0462. Manufacturing' @ D464. Wholesale trade' @ D466. Retail trade' @
Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated | Actual Anticipated
(4-Q span) (4-Q span) {4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) (4-Q span) {4-Q span) {4-Q span)
1971
First quarter ....... 62 60 80 78 74 76 85 80 86 80
Second quarter .. ... 62 62 80 78 76 76 86 82 84 80
Third quarter....... 62 65 71 78 68 75 73 82 73 80
Fourth quarter ..... 60 65 72 78 70 75 74 82 74 80
1972
First quarter ....... 64 61 74 68 70 68 80 70 73 67
Second quarter ..... 66 66 76 74, 72 72 81 78 78 T4
Third quarter....... 72 66 76 75 72 72 82 80 79 74
Fourth quarter .. ... 71 66 78 72 k22 70 80 7 81 7,
1973
First quarter ....... 73 69 86 76 g2 73 90 80 90 76
Second quarter ..... 76 72 86 82 84 80 89 86 87 85
Thirdquarter .. .. ... 75 72 90 85 86 83 92 88 93 88
Fourth querter ..... 76 70 92 83 90 82 96 84, 93 83
1974
Firstquarter ....... 78 70 94, 87 92 86 96 88 92 87
Second quarter .. ... 79 67 96 90 96 89 96 9 97 89
Thirdquarter . .. .... (¥) iz (NA) 92 (M) 92 (Na) 92 (NA) 92
Fourth quarter ..... 72 91 90 91 93

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identitication only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The

“NA", not available.

Graphs of these series are shown on pages 46 and 47.
1This is a copyrighted series used by permission; it may not be reproduced without written permission from Dun & Bradstreet,

Inc.
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m OTHER KEY INDICATORS

m FOREIGN TRADE
500. Merchandise trade 502. Exports, excluding 5G6. Manufacturers’ new 508. Index of export ordirs, | 612, Hienel i sorts, 1ot
Yoar balance {series 502 minus military aid shipments, orders for export, durable nonelectrical machinery
and series 512) total goods except motoy vehicles
month and parts
i (Mil. dol.} (Mil. dol.) (Mil. dol.) {1967=100) M, dal.}

1€72
January ........... -361 4,074 1,427 137 45470
Februaty .......... 649 3,824 1,372 13 Ayh 1
March ............ =647 3,868 1,554 137 Aetl
Apill oo ~596 3,820 1,337 149 AL
May ....oooeennn ~-604 3,882 1,340 145 Aok
June L.l =497 3,971 2,085 145 AT}
July .ooieiniia =491 4,074 1,706 170 )
August . ....a.aua ~530 44196 2,036 180 by 6
September . ........ -436 4,176 1,947 168 4yl5 2
October ........... 421 4,316 1,833 173
November ......... -675 4,473 1,702 165
Oecember ,........ YA 44558 2,250 157

1973
January ... ... ~289 44955 2,304 164,
February .......... -413 5,070 2,248 172
March ............ «102 5,311 2,307 184,
April .o, +133 54494 2,111 193
May ...oovvennnn. 142 5,561 2,258 184 5,703
June ..... Cereeees =47 5,728 2,109 207 5,773
duly oo +37 5,865 2,228 189 4,803
August............ +32 6,042 2,853 192 6,00
September .. ....... +776 6,420 2,104 194 5,045,
October ........... +589 6,585 2,633 195 IS
November ,........ +194 6,879 2,291 205 5,687,
December ......... +658 6,949 2,665 191 5,26

1974
January ..., +644, 7,111 2,828 213 D467
February .......... +213 7,606 2,872 216 7,09
March ...vvnnss =171 7,674 3,115 208 7,84
April ... ....... +93 8,234 3,375 219 8,341
May .ooorrnnnnn, -777 7,630 3,520 206 ALY
June Lo.oieiaaann -256 8,357 2,960 210 8,61
July oo, =728 8,307 2,900 r21l 9,036
August............ «~1,132 8,370 £3,204 pR16 G, 500
September . ........ (m) @) (NA) (Na) (v
Cetober . ..........
November .........
December .........

NQTE: Series are seasanally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (). Series nuinbers are for it entificaticn only and
do not reflect saries relationships or otder. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “c", estimated; “a”, ani pated; and

“NA", not

availuble,

Graphs of these series are shown on page 48.
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m OTHER KEY INDICATORS

[)¥d BALANCE OF PAYMENTS AND MAJOR COMPONENTS
Year 250. Balance 515, Balance 517. Balance 519. Balance on 621, Net 522. Official 530. Liquid
and on goods and on goods, services, on current current account liguidity balance reserve trans- fiabilities to all
services and remittances account and long-term actions balance foreigners ' @
quarter capital
(Mil. dol.} {Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) {Mil. dol.) {Mil. dol.)
1971
Firstquarter ....... 714 337 -102 -1,639 -2,808 -5,766 45,484
Second quarter ... -40 =435 -921 -3,188 -5,670 -6,317 51,408
Third quarter........ 17 ~4,02 -952 =3,549 -9,303 -11,737 60,761
Fourth quarter ..... ~860 -1,273 -~1,841 -2,184 -4,185 -5,934 64,166
1972
Firstquarter .. ..... -1,763 -2,167 ~2,753 -3,898 -3,327 -3,147 66,925
Second quarter ... -1,722 -2,118 -2,676 -2,383 ~2,346 -872 69,880
Third quarter....... -1,194 -1,579 ~2,152 -2,908 =y 445 —4,722 75,498
Fourth quarter ..... -1,330 -1,769 -2,226 =2,044, -3,736 -1,611 78,706
1973
Firstquarter ....... -185 -589 ~946 -998 -6,754, -10,195 85,524,
Second quarter .. ... 116 -295 ~9L0 -1,161 -1,710 287 86,380
Third quarter....... 1,659 1,247 762 1,893 1,626 1,942 86,703
Fourth quarter ..... 2,301 2,084 1,637 -631 =959 2,661 r87,735
1974
First quarter ....... 2,928 2,538 23 1,786 =068 1,062 91,124
Second quarter ..... p-122 p-58 p~1,978 p-2,740 p-6,229 P=4,529 98,637
Third quarter ... - (NA) (A tm) () () T ) B
Fourth quarter .....
DY@ BALANCE OF PAYMENTS AND MAJOR COMPONENTS-Con.
532. Liquid 534. US. Goods and Services Movements, Excluding Transfers Under Military Grants
:ezr and certain official I
n nonliquid lia- reserve . . . ncome on investment, military
quarter bilitieqs o axsets? @ Goods and services Merchandise, adjusted® transactions, other services
foreign offiial 252. Exports 253.Imports | 536. Exports | 537. Imports | 540. Exports | 541. Imports
agencies' @
{Mil. dol.) {Mil. do!.) {Mil. dol.) (Mil. dol.) {Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.)
1971
Firstquarter ....... 28,960 14,342 16,291 15,577 10,857 10,749 55434 4,828
Second quarter ..... 34,584 13,504 16,620 16,660 10,815 11,699 5,805 4,961
Third quarter....... 45,915 12,131 17,045 17,028 11,519 11,912 5,526 5,116
Fourth quarter ... .. 51,209 12,167 15,496 16,356 9,563 11,116 5,933 5,240
1972
Firstquarter ....... 53,806 12,270 17,265 19,028 11,655 13,482 5,610 5,546
Second quarter ..... 54,5604, 13,339 17,212 18,934 11,534 13,329 5,678 5,605
Third quarter....... 60,075 13,217 18,323 19,517 12,357 13,953 5,966 5,564
Fourth quarter ..... 61,526 13,151 19,618 20,948 13,222 14,990 6,396 5,958
1973
Firstquarter ....... 71,335 12,931 r22,193 r22,378 rl5,230 r16,184 6,963 6,194
Second quarter ... .. 70,701 12,91 23,847 r23,731 116,679 117,042 7,168 6,689
Thirdquarter....... 69,777 12,927 r25,922 124,263 rl8,152 r17,574 7,770 6,689
Fourth quarter .. ... 66,810 14,378 r29,012 26,211 r20,216 r19,006 8,796 7,205
1974 ’
First quarter ....... 65,527 14,588 r33,138 r30,210 122,299 r22,373 r1l0,839 r7,837
Second quarter ..... p69,993 plb,946 p35,077 p35,199 pR4,089 pR5,720 pl0,988 09,479
Thirdquarter....... (Na) (¥8) (Na) (NA) (Nn) (xa) () (™)
Fourth quarter .....

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @). Series numbers are for identification only and
do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; ""e”, estimated; ""a”, snticipated; and
“NA”, not available.

Graphs of these series are shown on pages 48, 50, and 51,

lpmount outstanding at end of quarter. 2Reserve position at end of quarter. 3Balance of payments basis: Excludes
transters under military grants and Department of Defense sales contracts (exports) and Department of Defense purchases ( imports).
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B otHeR Kev iNDICATORS

BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con.
Year | Income on Investments, Military Transactions and Other Services (components of serigs 540 aid $41)
q ut:r?cr " Income on investments Travel Military trangactions Transpen ttior: ed o ther services
542. U.5. invest- | 543. Foreign 544. Receipts 545. Payments 546. Salgs under | 547. Military G0, Reeriats B, Cayments
ments abroad investments in from foreign trav| by U.S. travelers | military con- expendifures liom i3
the US. elersinthe US. | abroad tracts abrood @ ) )
(Mil. dol.) {Mil. dol.) {Mil. dol.) (Mil, dol.) {Mil. dol.} (Mil. dol.) il el {1l dol.)
197N
First quarier ....... 2,781 1,160 598 1,064 498 1,174 1,547 1,430
Second quarter .. ... 3,105 1,135 589 1,064 507 1,206 1‘,,{»&% Zl,,f);.’;é
Third quarter....... 2,79 1,293 604 1,049 489 1,203 2,633 15571
Fourth quarter .. ... 3,311 1,340 655 1,134 419 1,236 1,543 1,530
1072
First quarier ....... 2,992 1,429 645 1,191 326 1,222 1,047 J,,’?O/f
Second quarter . .... 13,027 1,456 672 1,212 281 1,242 L,(fw? 3 ].,695
Third quarter....... 13,287 1,501 690 1,233 252 1,109 IYERN ;L,’"/Zl
Fourth quarter .. ... 13,528 1,661 710 1,308 295 1,185 1,863 1,804
1€73
Firstquartar ....... 3,873 1,803 818 1,308 342 1,175 3 1,908
Second quarter ..... 3,951 2,149 773 1,392 446 1,209 . 3 1,939
Third quarter....... 4,290 2,291 842 1,323 520 1,067 25128 2,008
Fourth quarter ... 4,708 2,659 843 1,384 1,046 1,104 2,199 2,058
1674
Firstquartar ....... 16,875 r3,10L r986 rl,368 r673 rl,166 £2,30 22,202
Second quarter ... .. 7,063 vh, 546 p872 Pi,416 pb55 1,290 Pl 3 B2, 226
Third quarer....... (NA) (Ma) (ma) () (3a) (MA) {ma {NA)
Fourth querter .....
: [3yf BALANCE OF PAYMENTS AND MAJOR COMPONENTS--Con,
Your “ Capital Movements plus Government Nonmilitary Unilateral Transfers
a”‘? Dircet investments Securities investments S70. Goverrerent 74 ki g and other
quarer gramts and cagitin ihl feoations, net
560. Foreign invest- 561, U.S. investments 664, Foreign purchases | 565. U.S. purchases transactions, i ot
ments in the U.S. abroad of U.S. securities of foreign securities
{Mil. doi.} {Mil. dol.) ' {Mil. dol.) {Mil, dol.) {0, dd) (M), )
19N
First quarter ....... 124 1,255 559 356 -1,016
Second quater .. ... 1 1,343 196 377 =T,
Third quarter. ... ... =425 1,450 626 305 ~1,,391
Fourth quarter ..., 184 895 908 =71 =990
1972
First quartor ....... L -215 1,121 1,059 437 i
Second quatter .. ... o216 314 961, 346 3007
Third quarter . . ... .. 158 1,318 718 -209 =36
Fourth quarter ..... 224 765 1,769 79 =1,3%,
1973
First quarter ... .... 351 1,815 1,718 -51
Second quarter . .... 588 973 489 124
Third quarter. ...... 886 710 1,173 209
Fourth quarcer ... .. 712 1,374 670 525
1974
Firstquarter ... .... rl,28L 627 r687 r646 r-5, 009
Second quarer ... .. pl, 516 pl,552 p397 p357 P, 560
Third quarte: .. ..... (Na) (¥a) (M) (1n) (1)
Fourth quarter .....

NOTE: Serie; are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @. Series nuinbers are for it entitigation only and
do not roflect saries relationships or otder. Complete titles and sources are shown at the back of the book. The "r” indicates revised; “p”, preliminary; "'¢c", estimated; “a”, antieipazed; and
“NA", not available.

Graphs of these series are shown on pages 52 and 53.
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B} orHeR KEY INDICATORS

PXRBFEOERAL GOVERNMENT ACTIVITIES
Receipts and Expenditures Defense Indicators
Year
and 600. Federal 601. Federal 602. Federal 264. National 616. Defense 621. Defense 648. New or- 625. Military
month surplus {+) or receipts, na- expenditures, defense pur- Department Department ders, defense prime contract
deficit (-}, na- tional income national income chases obligations, obligations, products awards to U.S.
tional income and product and product total, excluding procurement business firms
and product accounts accounts military and institutions
accounts assistance
{Ann, rate, {Ann. rate, {Ann. rate, {Ann. rate,
bil, dol.) bil. dol.) bil. dal.) bil. dol.) (Mil. dol.) (Mit. dol.) (Bil. dol.) (Mil. dol.)
1972
January ........... coe 7,488 2,329 2.24 3,520
February .......... =14.9 220.9 235.8 75.9 7,543 1,755 1.38 2,982
March oooivninen.. ves 7,182 1,744 1.46 3,025
April ...l coe 0o 6,790 1,660 1.72 2,985
May ...oooiiinantn -19.6 224.1 243.7 75.9 6,824 1,448 1.43 2,786
June L..oalaolel. cen 6,790 1,670 2.58 3,154
July ool 7,336 1,949 1.07 3,074
August. . ...l -9.8 228.4 238.2 72.6 8,014 2,158 1.64 2,638
September ......... 6,424, 1,432 1.54 2,725
QOctober ........... 6,991 1,507 1.36 2,946
November ......... -25.6 235.6 261.2 T4.7 7,281 1,617 1.32 3,589
December ......... vee ves 6,211 1,274 1.81 2,532
1973
Janvary ........... . vee ces vas 7,004 1,631 1.62 2,824
February .......... -11.2 249.1 260.2 75.0 7,705 1,838 1.63 2,899
March ............ ves ces vee 7,418 1,704 1.80 2,947
April oot 6,625 1,349 1.90 2,568
May ....oovivnnnnn =74 255.0 262.4, 74.0 7,079 1,730 1.79 3,171
June ...l ves cee 6,701 1,633 1.96 2,897
July cooeli, ces 7,581 1,483 1.18 2,106
August ............ -1.7 261.8 263.4 73.3 7,706 1,676 1.90 3,276
September . ........ coe oes 5,830 1,099 1.34 3,222
October ........... cen eee .ee oo 7,708 1,788 1.83 3,176
November ......... =2.3 268.3 270.6 75.3 7,701 1,771 2.12 3,515
December ......... ces ves 6,144 1,149 1.45 2,850
1974
January ........... ves ves 7,691 2,077 2.18 3,378
February .......... -1.5 279.4 281.0 75.8 7,634 1,708 2.06 3,141
March ............ cee cee cee cor 7,115 1,642 1.46 2,677
April ...l 7,934 2,040 1.53 44343
May ...oo.oovnnnen -1.3 290.3 201.6 76.6 7,170 1,330 2.08 2,881
JUNe L.l r7,502 rl,412 L.75 3,440
July oo 8,484 1,919 1.38 3,494
AugUSt ...t (NA) (NA) p301.9 p78.8 8,788 1,692 r3.23 4,153
September ......... (Na) (NA) pL.77 (N4)
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r

“NA", not available.

Graphs of these series are shown on pages 54 and 55.
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m OTHER KEY INDICATORS

’ m PRICE MOVEMENTS
Fixed weighted price index, Consumer price indexes
Yeer gross private product
and . 9 e ; A
211, Index 211¢. Change - 782. Feod Ceramad! HA. Se s @
month over 1-quarter Al items
spans’
| 781. Index @ 781c. Change 781c. Change
over 1-month over 6:-month
spans’ spans’
{Ann, rate, (Ann, rate,
{1958-100) pereent) {1967=100) {Percent) percent) (1967=100) 11957-4100) (1067 100)
I
1972
January ..o soe 3.7 123.2 0.3 3.1 120.8 8.1 131.5
Fobruary .......... 139.2 vor 123.8 0.5 3.3 122.4 218.3 141.8
March ..........e [ 124.0 0.0 2.9 122.3 118.6 132,
April ...... e vee R 124.3 0.2 33 122.2 118.6 13264
May ..o vneee 140.0 124.7 0.3 2.6 122.3 119.0 | 132.7
June ..., pee oo 125.0 0.2 3.5 122.6 119.0 143.1
duly ...l e e beo 3.6 125.5 0.4 3.8 123.2 3118.5 1'??3-5
August. ..., Veerees 141.3 125.7 0.2 3.7 123.7 119.9 133.8
September ......... boo oo 126.2 0.5 3.9 124.6 12044 134.1
October ........... ves 3.8 126.6 0.3 4a? 125.5 10,4, | T
November ......... 142.6 ooe 126.9 0.3 5.2 126.4 120.5 L34.9
December ......... PR ves 127.3 0.3 5.9 126.5 120.7 L3544
1973
January ........... “ee 7.4 127.7 C.5 6.6 129.2 120.9
February .......... 14540 ‘o 128.6 0.6 7.2 131.4 121.4
Mareh .....ov.nn.. sea ‘es 129.8 0.9 7.9 134.2 121.9
April oLl cee 8.1 130.7 0.6 7.2 136.1 122.4,
Moy ...........nt 148.0 vos 131.5 0.6 9.8 137.8 122.8
June .., ves e 132.4 0.6 8.8 139.5 1:3.3
July ooeeaaiiaan, con 8.4 132.7 0.2 9.2 139.9 123.6 e d
August............ 151.0 ‘oo 135.1 1.9 9.7 148.4 1249 o3
September ......... 135.5 0.4 9.7 148.C 1344 0.6
October ........... vea 9.1 136.6 0.8 11.6 149.1 125.0 1422
November ......... 15404 cee 137.6 0.8 10.2 151,.2 1925.9 45,0
December ......... ‘e cen 138.5 0.6 11.7 151.9 126.7 43,8
1974
January ........... vao 14.1 139.7 1.1 11.1 154.5 12844 448
Fobruary .......... 159,5 eoe 141.5 1.2 11.8 157.9 L9, 145.8
March ..... Ceerens oo ees 1.3.1 1.1 12,6 158.8 131.5 47,0
April ... Ve cae rl2.2 144.0 0.6 11.9 158.1 L32.9 47,9
May oo 164,42 145.6 1.1 12,1 199.5 134.6 AN A
June Lo, een vee 147.1 1.0 12.5 160.0 126.4 153.9
July .o Ve pls.0 148.3 0.8 159.4 132.5
August .. .......... pr69.7 150.2 1.3 161.7 154.2
September ......... 151.9 1.2 164.7 1545.9
October . ..........
November .........
Decomber .........

NOTE: Series ase seasonally adjustad except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are fo: ider tification ily and

d% ngt reflect serins relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, prelimirary; “e, estimated; “¢, anticips tedd; and
"NA", not availahla,

Graphs of thess series are shown on page 56.
* Percont cranges are centored within the spans: l-month changes are placed on the 2d month, l-quarter changes are placed
on lst month of the 2d quarter, and 6-month changes are placed on the 4th month.
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m OTHER KEY INDICATORS

m PRICE MOVEMENTS—Con.
Wholesale price indexes
Year
m‘:)‘:gh 750. Al 58. Manufactured | 751. Processed 752. Farm ndustrial commadit
commodities @ goods @ foods and feeds products ustrial cammodities
55. Index @ 55c. Change 55¢c. Change
over 1-month over 6-month
spans' spans®
(Ann, rate,
(1967=100) (1967=100) (1967=100) (1967=100) {1967=100) {Percent) percent)

1972
Janvary ........... 116,3 115.7 117.2 118.0 115.9 0.3 3.1
February .......... 117.3 116.5 118.0 119.2 116.5 0.5 3.6
March ............ 117.4 116.7 118.0 117.8 116.8 0.2 4.0
April ...l 117.5 116.9 118.2 119.3 117.3 0.3 3.9
May ..ooovnnnns 118.2 117.4 118.2 120.6 117.6 0.4 3.8
June L. 118.8 117.8 119.0 120.9 117.9 0.4 4.2
July o 119.7 118.3 119.9 125.4 118.1 0.2 3.6
August . ........... 119.9 118.5 120.5 128.3 118.5 0.4 3.9
September ......... 120.2 118.8 121.7 129.6 118.7 0.4 3.2
October ........... 120.0 118.8 123.4 129.1 118.8 0.0 3.2
November ......... 120.7 119.2 124.8 133.2 119.1 0.5 4.6
December ......... 122.9 120.7 130.4 139.6 119.4 0.1 6.2

1973
January ........... 124.5 121.6 132.4 144,.6 120.0 0.2 8.2
February .......... 126.9 123.,6 135.9 148.7 121.3 1.1 9.2
March ............ 129.8 125.7 140, 158,1 122.8 1.1 10.6
Aprib ....oiial.. 130.5 126.4 140.4 160.9 124.2 0.9 10.3
May ..ooeieiiinnn 133.2 128.3 144.7 168.4 125.3 1.0 9.2
June ...l 136.0 130.1 151.2 177.7 126.0 0.7 8.5
July oo 134.3 129.1 144.6 169.7 126.1 0.1 8.2
AuQUSt. . .......... 142.1 133.4 165.5 213.1 126.7 0.6 9.4
September ......... 139.7 131.8 156,0 201.6 127.4 0.8 10.9
October .....ov.... 138.7 132.0 155.3 193.6 128.5 0.8 15.2
November ......... 139.2 132.8 154.2 191.3 130.1 1.5 18.8
December ......... 141.8 135.1 157.0 190.6 132.2 1.4 23.9

1974
January ........... 146.6 138.6 162.1 203.2 135.3 2.0 28.7
February .......... 149.5 140.9 163.4 202.6 138.2 2.1 31.9
March ............ 151.4 143.6 161.9 193.5 142.4 2.9 34.0
April L.l 152.7 146.0 159.7 186.6 146.6 2.8 35.9
May ..o 155.0 149.3 158.6 178.7 150.5 2.7 36.9
Jume ..l 155,7 151.5 156.8 16443 153.6 2.2 31.9
July oot 161.7 156.4 165.4 177.1 157.8 2.7
August . ........... 167.4 161.8 179.0 189.0 161.6 2.5
September ......... 167.2 162.5 176.4 183.8 162.8 1.0
‘October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r” indicates revised; “p”, preliminary; “e", estimated; “a", anticipated; and

"NA", not available,
Graphs of these series are shown on page 57.

! Percent changes are centered within the spans: l-month percent changes are placed on the 2d month and 6-month percent changes
are placed on the 4th month.
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8] oTHER KEY INDICATORS

DAY WAGHS AND PRODUCTIVITY
. ) . . 859. Real
Avarage hourly earnings, production workers, private nonfarm economy, adj.! spondable
Yezr aviy. weekly
an arminus
manth Current dollar earnings Real garnings ﬁ:;:;;;": g:nd. Survent dothor remensa en
or ndnsuw T
740. Index 740c. Change | 740c. Change | 741. Index 741c. Change | 741¢. Change | workers 745 ka1 2ebe Chacge | e Cliange
over 1-month | over 6-month over 1-month | over B-month ‘ P ter | o & quarier
spans? spans? spans? spans? spans’ shen?
{Ann. rate, {Ann, rate, {Ann ot A, rate,
{1967=100) {Percent) percent) (1967100} {Peicunt) peicent) {1967 doil.} {1967- 1.0 3 3 W) peepent)
1872
Janvary ...l 13405 0.7 7.6 109.0 0.6 bob 95.04 oo a4 e
February .......... 134.8 0.2 7.6 108.7 -0.3 4ol 95.29 137.5 God
March ... ......... 135.6 0.6 5.6 109.3 0.6 2.7 95.73 e
April .o 136.6 0.7 5.3 109.9 0.5 2.1 96.72 Hel
May .oovvuiiinnn 136.7 0.1 5.5 109.7 -0.2 2.9 95.97 139.2 ‘e 7.0
dune L.l 137.2 C.4 5.6 109.9 0.2 2.0 96.05
July coeeen e 138.0 0.6 5.7 110.1 0.2 1.8 96.39 (LY
August . ... ...l 138.5 0.4 5.9 110.3 0.2 2.1 96.43 141.3 vee 7.4
September .. ....... 139.3 0.6 6.9 110.4 0.1 2.9 96.89
October ........... 140.4 0.8 6.4 110.9 0.5 2.0 97.49 &4
November ......... 140.7 0.2 5.9 110.8 -0.1 0.7 96.99 14307 wes 7.6
December ......... 141.9 0.9 5.8 111.4 0.5 -0.1 96.74
1972
Janvary ........... 142.3 0.3 5.8 111.2 -0.2 -0.8 95.76 1.8
February .......... 142.5 0.1 5.8 110.6 ~0.4 -1.3 96,06 147.7 cae 7.8
March ............ 143.3 0.6 5.9 110.4 ~0.3 -1.9 95,67 e
April ... 4.4 0.8 6.6 116.5 0.1 -0.6 25.95 [ ees
May oo 1447 0.2 7.3 110.1 -0.4 -2.3 95.63 149.8 3.0
June L. 146.0 0.9 8.0 110.4 0.3 -0.8 95.26 .
Jly 146.9 0.6 7.4 110.9 0.5 -1.7 96.19 )
August . ....... ..., 147.6 0.5 7.8 109.4 1.4 -1.8 94.19 152.4 P03
September......... 149.0 0.9 7.4 109.9 0.5 -2.1 95.10
October ........... 149.6 Q.4 6.6 109.5 -0.4 -4.5 94.30 8,
November .. ....... 150.3 0.5 6.8 109.1 -0.4 =3.1 94.01 155.4 R
Decembor .. ...... 151.3 G.7 6.2 100.2 0.1 -4.2 93.83 “ee .. vee
1974
January ...l 151.7 0.3 6.6 108.4 -0.7 4.1 92.18 ves &." ves
February .......... 152.5 0.5 7.9 107.6 -0.7 3.4 92.13 158.5 ves (xn)
March ............ 153.5 0.7 9.9 107.2 -0.4 “2.4 91.33 e
154.5 0.7 10.3 107.3 0.1 r-1.5 90. 56 1,
156.1 1.0 rl0.$ 107.3 0.0 r-1.1 91.21 162.5
158.5 1.5 pll.b 107.9 0.6 p~0.9 91.28 e
July oovvii 159.3 0.5 107.6 -0.3 r90.98 vee [
August............ r160.6 2.8 rl07.0 r-0.6 r90.13 (¥A)
September .. ....... p1ré2.1 p0.9 pl06.7 p-0.3 P 0.20
October ...........
November .........
December .........

NOTE: Serigs are soasonally adjusted Bxcept those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series aumbers ore fer idetificatio: orly and
do not reflect seres relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p”, preliminary; 6", estimated, 2", antigip-atcd; and
“NA", not available,

Graphs of thesu series are shown on pages 58 and 59.

I‘Adjustod for overtime (in manufacturing only) and interindustry employment shifts,

“percent, changes are centered within the spans: l-month changes are placed on the 2d month, l-quarter changes arc piueos
on the lst month of the 24 guarter, 6-month changes are placed on the 4tk month, and 4-quarter changes are paacad on che dddle
month of the 3d quarter.

92 OCTOBER 1974 ':‘:l'

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



m OTHER KEY INDICATORS

LR WAGES AND PRODUCTIVITY-Con.
Average hourly compensation, all employees, Negotiated wage and benefit Output per man-hour, total 858. Output
v private nonfarm economy—Con. decisions, all industries @) private economy per man-hour,
ear total private
andh ) 748. First 749. Average | 770. Index 770c. Change | 770c. Change | nonfarm
mont Real compensation year average changes over over 1-quarter | over 4-quarter
changes life of spans’ spans’
746. Index 746¢. Change 746¢. Change contract
over 1-quarter | over 4-quarter
spans' spans'
(Ann, rate, {Ann. rate, (Ann, rate, (Ann. rate, (Ann. rate, (Ann. rate,
_{1967=100) _ percent) percent) __Dercent) _percent) (1967=100} percent) percent) (1967=100)
1972
January ........... 6.2 ves 9.7 8.2 3.8
February .......... 111.1 3.2 111.2 4.0 110.1
March ......oovee ceu [ aee ees oen oo
April ooiuiinn.. 1.9 vee 8.1 7.3 5.5
May .............. 111.6 oo 3.4 112.7 4.6 111.3
June ool .o ves .
July .o 2.4 8.7 7.3 3.6
August............ 112.3 3.3 113.7 5.3 113.1
September .........
gctober ........... 3.2 7.3 6.6 5.5 ves
ovember ......... 113.2 e R e e .
December ......... v e oo o ll?.? : 35 1143
1973
Januaty ... 5.6 r7.1 r5.6 6.5
February .......... 114.8 cen 0.9 veo 117.0 vee 2.1 115.7
March ............ ves v cos ves vee ves .
April oo 2.7 see r7.8 r6.7 -1.6 coo cee
May .........oo..n 114£.0 cee -0.2 116.6 0.8 115.1
June ..ol ‘oo veo cer
July o -2.0 e r7.2 r6.3 cee -1.5 vee
August............ 113.4 ‘e -2.3 ves 116.1 =2.6 115.1
September ......... . e .
October ........... ces -1.6 ves 6.1 5.6 “es 0.0 vee
November ......... 112.9 -2.0 . vee 116,1 . -2.1 114.9
December ......... PN e ces .o cen cee
1974
January .......... -2.9 oot p6.9 p5.9 ~7.1 . vee
February .......... 112.1 .es (Na) cee oe 114.0 .es (Na) 113.3
March ....... ... veo vee .
April ..o -1.4 £9.0 p7.5 0.4
May .............. 111.7 ‘e cee 114,21 ‘e 112.4
June ...l
July oo vee (Na) pll.9 p7.9 .ee (Ma) vee
AUGUSt . . vvevaans (wa) (NA) (M)
September .........
October ...........
November .........
December .........

NOTE: Series are seasonaily adjusted except those series that appear to contain no seasonal movement. Unadjusted series ere indicated by @. Series numbers are for identification only and
do not reflect series refationships or arder. Complete titles and sources are shown at the back of the book. The

“NA”", not available.

Graphs of these series are shown on pages 58 and 59.

1 A
Percent changes are centered within the spans: l-quarter changes are placed on the lst month of the 2d quarter and 4-quarter
changes are placed on the middle month of the 3d quarter.
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m OTHER KEY INDICATORS

m CIVILIAN LABOR FORCE AND MAJOR COMPONENTS
Civilian tabor force Unemployment rates
Year .
mao’:j‘ih 841, Total 842. Employed | 843. Unem. 844. Malos 845. Females | 846. Both 847, White 47 Dipa
' ployed 20 years snd 20 years and sexes 16-19 o gl rages
over over years of age
{Thous.) (Thous.) (Thous.) {Percant) {Percent) {Pergent) {Porcemt) Pe- gt}
1972 |
JONMGEY oo 85,721 80,637 5,084 4.3 5.5 17.6 5.3 1.0
pgbrua¥y __________ 85,639 80,672 4,967 4.1 5.2 13.4 5 20,6
Mareh oo 85,100 81,110 5,050 4.2 5.5 17.5 8.9 10.4
P 86,105 81,153 4,952 42 5.5 16.5 523 Db
May .o 86,321 81,404 4,907 4l 5.7 15.4 5. 1.
JUPB oo 86,461 81,623 4,838 4.0 5.5 15.5 s.1 98
WY 86,605 81,781 4,824 3.9 5.6 15,5 5.0 9.8
August. .. ........ 86,941 82,083 4,858 3.8 3.5 16.7 5.1 9.7
September . ... 87,027 82,256 4,771 3.8 5.4 16,1 5.0 9.9
061000 o oo 87,208 82,338 4,870 4.0 5.5 15.5 5.1 103
Nowempor L 86,976 82,86 4,490 3.5 5.0 15,4, inh 9.9
December .. ... 87,261 82,841 4,420 3.3 5.0 14,5 he 9.6
1973 :

; 87,000 82,619 4,381 3.4 5.2 144 A.l} 8.9
PP 87,716 83,230 4,486 3.4 5.0 15.6 i 9.0
Mareh .o 84,162 83,782 4,380 3.4 4.9 14.2 hati 9.0
April L 88,272 83,854 4,418 3.4 4.8 15.2 o 4.2
[ 88,263 83,950 4,313 3.4 4.6 15.1 Lol 9.2
dupe L 88,018 84,518 4,300 3.2 4.9 4.0 4o 8.8
WY o 88,828 84,621 4,207 3.1 4.8 4.4 Ll 9.2
AUGUSt. ..y il 88,704, 84,513 44,191 3.1 48 EUMB 2y 3.8
September .. ....... 89,373 85,133 44240 3.0 4.8 14.3 4Lt 9,2
October ........... 89,749 85,649 4,100 3.0 4od 14.0 4 Beh
November ......... 89,903 85,649 4yR54 3.0 4.7 14.5 42 8.9
December ......... 90,033 85,669 4,364 3.0 5.0 14.4 bl 8.6

1974 ‘
Janvary ........... 90,543 85,811 45732 3.4 5.2 15.6 4.7 9.4
February .......... 20,556 85,803 44753 3.5 5.1 15.3 b /’ 9.2
Mareh .....ooenne. 90,496 85,863 4,633 3.4 5.0 15.0 4.6 94
April .. .o 90,353 25,775 4,538 3.6 4.9 13.8 %) 8.7
May ..o 90,679 85,971 4,708 3.4 5.1 15.3 4. 1.5
JUne Lo 90,919 86,165 by 754, 3.5 5.1 15.6 4.8 1.8
JUly oo 91,167 86,312 4,855 3.5 52 16,2 4.9 ).l
August , . ... O 91,061 86,187 4874 3.8 5.2 15.3 48 9,2
September ......... 91,850 86,538 4,312 3.9 5.7 16.1 5.4 3.4
‘October ,..........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @). Series numbers (1@ for i teatificat:on: ey and

do not reflect sevies relationships or order. Complete titles and sources are shown at the back of the book. The “r* indicates revised; “p“, preliminary; “'¢”, nstimated “a", antici:ated, and
“"NA", not ovailahle.

Graphs of thes2 series are shown on pige 60.
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ANALYTICAL MEASURES

m ACTUAL AND POTENTIAL GNP

Year Gross national product in constant (1358) dollars
and
quarter | 205. Actual GNP 206. Potential GNP 207. GNP gap {potential less actuat)
(Ann. rate, bil. dol.) (Ann. rate, bil. dol.) (Ann. rate, bil. dol.)
1971
Firstquarter ....... 736.9 775.8 +38.,9
Second quarter ..... 742.1 783.4 +41.3
Third quarter . ...... T4T7.2 791.1 +43.9
Fourth quarter ..... 759.1 798.9 +39,8
1972
Firstquarter ....... 770.9 806.8 +35,9
Second quarter ..... 786.6 814.7 +28.1
Thirdquarter ... .... 798.1 822.8 +24.7
Fourth quarter ..... 814.2 830.9 +16.7
1973
Firstquarter ....... 832.8 839.1 +6.3
Second quarter ..... 837.4 847.3 +9,9
Third quarter . . ... .. 840.8 855.7 +14.9
Fourth quarter ..... 845.7 864.1 +18.4
1974
First quarter ....... 830.5 872.6 +42,1
Second quarter .. ... 827.1 881.2 +54.1
Third quarter....... p821.1 889.9 p+68.8
Fourth quarter .. ...

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (@). Series numbers are for identification only and

Graphs of these series are shown on page 61.

do not refiect series relationships or order. Complete tities and sources are shown at the back of the book. The "r" indicates revised; “p", preliminary; ""e", estimated; "'a", anticipated; and
"NA", not available.

Special Note on Potential GNP

The foltowing note has been provided by the Council of Economic
Advisers regarding potential GNP, .

The idea of potential GNP has had a long history. |ts measurement by
the Council of Economic Advisers was started in the Economic Report of
the Council in 1962. Since that time, it has been used as a standard with
which to evaluate the past and future behavior of the economy.

Potential GNP purports to measure what the economy would produce
if all of its resources were fully utilized given the technology and
institutional arrangements that have existed at the time. “'Fully utilized"’ has
never meant the kind of utilization that would prevail, say, under wartime
conditions but rather the utilization that could be expected under conditions
of reasonable price stability. This has always been less than complete
utitization. Under ordinary circumstances, some unemployment is present
because some workers are in the process of changing jobs; similarly, some old
plants are idie because market conditions do not permit them to operate
profitably. [n the past, this degree of utilization has been refiected in an
overall unemployment rate of 4 percent. The rate of inflation associated
with that degree of unemployment has typically not been specified.
Furthermore, notions of what constitutes reasonable price stability can vary
over time.

Potential GNP is not something ordinarily observable. In practice, the

Council in 1962 made the judgment that the economy was operating at 100
percent of potential in migd-1956. Since that time potential GNP has been
estimated to grow at differing annual rates, as follows: 3.5 percent from the
first quarter of 1952 to the fourth quarter of 1962, 3.75 percent from the
fourth quarter of 1962 to the fourth quarter of 1965, 4 percent from the
fourth quarter of 1965 to the fourth quarter of 1969. At the beginning of
1970, the Council estimated that after the fourth quarter of 1969 potential
was growing at an annual rate of 4.3 percent, reflecting a rise of 1.8 percent
in the potential labor force, a 0.2 percent decline in annual hours of work,
and a 2.7 percent rise in output per manhour at potential. Drawing on a new
study by the Bureau of Labor Statistics (" The United States Economy in
1985, Monthly Labor Review, December 1973), the Council has lowered its
estimate of potential growth after 1969 to 4 percent per annum, reflecting
the following component changes: labor force, 1.8 percent; annual hours,
—0.3 percent; output per manhour, 2.5 percent.

Although potential is presented in the chart on page 61 and the table
above as a point estimate each quarter, it is clearly subject to a margin of
error and consequentty, as with any measure of capacity, should be used
with considerable caution. There are uncertainties regarding both the growth
and the level of potential. It cannot be reasonably assumed that potential
grows in each year or quarter at the same annual rate. Some qualifications
about the measure of potential appear on pages 64-65 of the 1974 Economic

Report.
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ANALYTICAL MEASURES

ANALYTICAL RATIOS
850. Ratio, 851. Ratio, 852. Ratio, manu- | 853. Ratia, 854. Ratia, 860. Rativ, Hhy, Voataney e
output tn capacity, | inventories to sales, | facturers’ unfilled production of personal saving hetp-winbed wh bkl sental
Year
and manufheturing manufacturing orders to shipments, | businass equipment | to disposahle adveitising P ) (@
month and trade durable goods to consumer goots personal income 10 £R186ns
industries ungployed
(Peicent) {Ratio) {Ratio) {1967=100) (Ratio) {Harin) {Mersent)
¢)
.es 1.56 2.59 83.0 oes ves
75.6 1.57 2.60 83.5 0.069 5.3
1.54 .57 84.7 ves
1.54 2.55 83.9 ‘en 0,470 eoe
77.9 1.53 2.56 8L.8 0.062 0.581 5.5
‘oo 1.53 2,65 85.3 0,597 ‘e
cee .54 2.64 85.6 oo 0,642 cee
79.4 1.51 2.60 86.2 0.061 0,656 5.8
1.51 2.62 87.5 0.643 vor
eee 1.49 2.57 87.9 ves 0,066 veo
November ......... 81.5 1.48 2.55 89.0 0.070 2.923 4.6
December ......... ves 1.48 2,61 89.6 . 2,738 vee
1973
January o rl.47 2.59 90.1 cee 3.829 s
February ... p82.8 1.45 2.61 90,8 0.075 32930 S
March rl.44 2.67 90,7 vee 0.823
ces rl.45 2.73 91.4 0,815
p83.3 rl.45 2.79 92.0 0.078 0.842 5.8
oo rl.47 2.89 92.9 s 0.852
N L.4d 2.89 92.6 0,927 i
pé3.3 1.45 3.01 95.0 0.080 0,895 5.8
rl.47 3.06 95.1 ves G803 \]
rl.4d 3.00 95.2 0.893
November ......... 'p82.6 rl.44 3.04 95.7 0.095 0.820 5.8
December ......... ves rl..8 3.14 96.6 ‘oo G798 aee
1974
January L...... ... [ ees r1.47 3.13 98.1 0.698 eee
February .. p80.5 rl.47 3.16 99.2 0.089 0.67% G0
March ............ ‘oo rl.45 3.15 99.3 ee 0.7:4 ves
ven r1.45 3.21 99.5 ‘oo 0.761 ces
p80.1 rl. 46 3.22 100.4 0.074 0,729 6.3
ces rl.49 3.30 rl00.0 eve 0.726 cee
July ooe 1.47 3.38 r100.8 ‘oo 0,730 cos
August . ... ves p9.2 pL.47 3.44 r98.9 p0.065 0. 702 6.2
September ......... : (a) (NA) pl00.3 00 37
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement, Unadjusted series are indicated by @. Series auiibers are for id ntificaticn anly and
do not reflect suries relationships or order. Complete titles and sources are shown at the back of the book. The “r indicates revised; “‘p”, prefiminary; “e”, estimated; o™, anticipoted; and
“NA", not available.

_ Graphs of these series are shawn on page 62.
! gee "Now Features and Changes for This Issue," page iii,
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ANALYTICAL MEASURES

(3§ OIF FUSION INDEXES
Leading Indicators
Year
and
D1. Average workweek D6. Value of manu- D11, Newly approved D34. Profits, . .
h
mont of production workers, facturers’ new orders, capital appropriations, mfg., FNCB ricgsl 95.(;81%);\1?:1;:10:&“5 0z3. n,l':?;?azf ':‘gg:t rial
manufacturing durable goods industries The Conference Board # | (about 1,000 P (Sé 72 industries)® @ (13 industrial ?nateria!s)
(21 industries) (35 industries) (17 industries) corporations) -72 industries)
1-month 9-month 1-month 9-month 1-quarter 3-quarter 1-quarter 1-month 9-month 1-month 9-month
span span span span span span span span span span span
1972
January ........... 30.0 85.0 58.6 82.9 76 82 60 89.6 62.5 65.4 76.9
February .......... 87.5 85.0 5443 94.3 eee 70.1 59.0 73.1 76.9
March ..oo..ouute. 42,5 90.0 60,0 82.9 vos .o 76.4, 68.1 76.9 84.6
April ... 87.5 82.5 7.1 82.9 76 82 62 7.5 84.7 65.4 92.3
May.....oooees 5,0 87.5 5443 85.7 oee see 21.5 67.6 76.9 8.6
June ...l 82.5 87.5 5443 91.4 43.1 43.7 73.1 84.6
July ool 22,5 67.5 50,0 PIRYA 50 82 58 30.6 54.9 61.5 76.9
August............ 82.5 57.5 80.0 91.4 vee ees s 76.4 54..9 65.4 61.5
September ......... 75.0 15.0 58,6 82.9 eee cen 33.8 47.9 50.0 69.2
October ........... 47.5 72.5 60.0 91.4 65 100 62 33.8 42.0 61.5 76.9
November ......... 25,0 67.5 62.9 91.4 wee oo 90.1 36.2 65.4 8.6
December ......... 25,0 77.5 48.6 97.1 vee vos cos 77.5 34.8 69.2 88.5
1973
January 17.5 60.0 6547 90.0 82 9, 63 26.8 26.5 8.6 92.3
February .... 95.0 30.0 61.4 85,7 cos 14.5 19.1 84.6 92.3
March ..... ... 52.5 32.5 77.1 9.4 19.6 25.0 76.9 92.3
50.0 25.0 61.4 82.9 53 76 62 21.7 19.1 61.5 92.3
35.0 62.5 5443 88,6 ver 14.7 17.6 80.8 92.3
25.0 80.0 48.6 85.7 ves ves cos 15.4 30.9 76.9 92.3
July oo 52.5 32.5 8.6 82.9 59 82 53 66.2 23.9 73.1 92.3
August 32.5 30.0 48.6 62.9 . vee 41.9 16.4 65.4 69.2
September 85,0 17.5 52.9 68.6 ces ves s 88.2 26.9 46.2 76.9
October ........... 17.5 27.5 65.7 82.9 59 59 60 89.0 35.8 46.2 100.0
November ... 75.0 22.5 55.7 7.3 7.5 53.7 69.2 84.6
December 45.0 10.0 34.3 68.6 vee 13.4 35.8 69.2 76.9
'12.5 25.0 65,7 82.9 47 P53 60 85.8 28.8 84.6 69.2
75.0 2.5 57.1 85.7 50.7 10.6 69.2 76.9
25.0 r10.0 57.1 r71.4 oo ves 91.0 6.2 53.8 61.5
745 r5.0 57.1 r74.3 P59 (wa) 60 9.7 6.1 61.5 61.5
87.5 p7.5 65.7 p57.1 27.3 10.6 38.5 LJA6eR
4540 47.1 3%.4 53.8 46.2
Jly o r31.0 60,0 (va) (va) 4.5 38.5
August . . .. e r47.6 457 7.6 46.2
September ......... pPh5.8 p37.1 1.5 42.3
‘October ........... “30.8
November .........
December .........

NOTE: Figures are the percent of series companents rising (half of the unchanged components are considered rising). Data are centered within spans: 1-month indexes are placed on 2d
month and 9-month indexes are placed on the 6th month of span; 1-quarter indexes are placed on the 1st month of the 2d guarter and 3-quarter indexes are placed on the 1st month of the 3d
quarter. Seasonally adjusted components are used except in index D19 which requires no adjustment and index D34 which is adjusted only for the index. Table E4 identifies the components
for mast of the indexes shown. The “r"” indicates ravised; “p", preliminary; and “NA"", not available. Unadjusted serigs are indicated by @).

Graphs of these series are shown on page 63.

;Ba§ed'on 20 comj?onents (e{ccluding ordnanc? a1:1d ac?essories) through June 1974 and on 21 components thereafter.
Bo:i-lés is a copyrighted series used by permission; it may not be reproduced without written permission from The Conference
3 ° . ) )

Based on 72 components through August 1972, on 71 components through January 1973,
on 68 components through October 1973, on 67 components through April 1974,
data are not shown in table Ei but are available from the source agency.

Average for October 1, 8, and 15,

on 69 components through April 1973,
and on 66 components thereafter. Component
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ANALYTICAL MEASURES

[P DIFFUSICN INDEXES-Con.
Leading Indicators—Con. Roughly Coincident Indicators
Year
ond DY, Initial claims f
month D5, Initial ctaims tor e . ol _
ungmployment insurance, %ﬁlr‘] oﬁ:ﬂgﬁiﬁsmgl%ﬁs [47. Index of industrial 3f§;szgge§$ﬁ??if{.'f; 324, Sates of satail stores
State programs, week in- (3% ind striesp) v production {24 industries) i[; dus;wic%) @ A {23 tyone. o stores)
chudity the 12th {47 areag)! u "
1-thanth 9-month 1-month 6-month 1-month B-month 1-month B-minrth 1 month 8 month
span span span span spEn span span Spean RN Span
1972
January ...l 42.6 68.1 80.0 88.3 70.8 95.8 86.4 2,9 52.9 100.0
February ......un.. i46.8 63.8 7.7 90.0 70.8 95.8 90.9 s 7.4 84.4
March ............ 59.6 76.6 86.7 90.0 77.1 83.3 79.5 P55 87,0 100,60
Aprit .o 55.3 78.7 85.0 81.7 87.5 91.7 77.3 94,5 47.3 930
MY oo v 36.2 57.4 80.0 81.7 77.1 87.5 90.9 100.0 69.5 Wyl
June ...l 53.2 70.2 78.3 85.0 75,0 95.8 79.5 100.0 37.0 967
ly oo 66.0 83.0 40.0 86.7 81.3 87.5 79.5 0.9 69.6 95,7
August............ 65.0 61,7 90.0 83.3 75,0 87.5 75.0 0g.9 7ol 69.6
September......... 46,8 80.9 85.0 86.7 87.5 87.5 81.8 g8, 2044 91.3
October ........... 59,6 91.5 96.7 88.3 66.7 87.5 68.2 65,5 100.0 100.0
November ......... 81.9 93.6 86.7 93.3 75.0 9.7 84.1 G5.5 28,9 100.0
December ......... 38.3 61.7 78.3 91.7 66.7 91,7 86.4 166.0 ¥ .2’ 95.7
1873
Janvary ...l 67.0 68.1 73.3 88.3 79.2 83.3 95.5 100.0 7.0 100.0
February .......... .5 66.0 83.3 78.3 91.7 79.2 97.7 G509 75.1 97.8
March ,........... 36.2 The5 76.7 85.0 62.5 83.3 95.5 $8.45 38,7 95.7
April ool b3.2 38.3 66.7 81.7 50.0 79.2 95.5 93.5 10,4 100.0
[ 36.2 68.1 66.7 78.3 7.1 77.1 90.9 93.5 3.6 100.0
June ...l 57.4 57.4 71.7 7n.7 54,.2 79.2 84.1 95,4 B4 #7.0
July ..ol 63.8 57.4 50.0 7.7 70.8 79.2 75.0 23,9 3.9 69,6
August, ... 46.8 8.5 66.7 78.3 70.8 70.8 91.0 5.5 G B 4.8
Septembe’ ......... 44,7 8.5 50.0 80.0 62,5 54,2 77.3 27,8 1309 9.9
October ........... 46.8 38.3 90.0 75.0 45.8 45.8 79.5 ERN) €52 $7.0
November ......... 72.3 29.8 70.0 71.7 62.5 35.4 86.4 BN hey 95,7
December ......... 241 23.4 61.7 71.7 45.8 45.8 90.9 90.9 £345 a7.0
1974
January . ......... 53.2 19.1 53.3 46.7 35.4 39.6 90.9 an.5 a1.93
February .......... 83.0 14.9 50.0 63.3 37.5 33.3 95.5 34,5 SN 8.3
March .........0s, 40.4 34.0 50.0 55.0 64,.6 52,1 23.6 Q5.4 Vi e »01.9
April Lo, 5L.1 12.8 58,3 ri8.3 4£7.9 54,42 91.0 95,5 47,8 82,6
May ...oviiaane 56.4, 55.3 68.3 r50.0 70.8 r37.5 84.1 o0, 9 [IY R p73.9
June ool 34.0 46.7 P53.3 50.0 pL5.8 81.8 ag, o 2.8
July ool 75.5 r35.0 r35.4 8.8 POL.4
August. ..ol 48.¢ r51.7 45.8 77.3 2435
September . ........ 28.7 p4il.7 p52.1 68.2 P
Octobsr ........... ‘
November .........
December .........

NOTE: Figures are the percent of siries components rising (hatf of the unchanged components are coasidered rising). Data are centared within spans. 1-month indi s ae phatad un the 2d
manth, 6-month indexos are placed on the 4th month, and 8-month indexes are placed on the 6th menth of span. S(’.)sunally adjusted components are use d XEEPY N ineex Db whizh regueies
no adjustment. Table €4 identifies the components for most of the indexes shown. The “r” indicates revised; “p”, preliminary; and “NA”, not availabli Laedusred vemes o in Sieoted by @.

Graphs of these series are shown on pages 63 and 64.

*Component, data are not available for publication and therefore are not showm in table E.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change

1974
Diffusion index components
February March April May June July August” SeptemberP
D1. AVERAGE WORKWEEK OF PRODUCTION WORKERS, MANUFACTURING?
(Average weekly hours)
All manufacturing industries .................... + 40,5} - 40.4) - 39.3] + 40.3] - 40,11 + 4L0.2] - 40.1} o 40.1
Percent rising of 21 components™. ... .. ..., (75) (25) (8) (88) (45) (31) (48) (45)
Durable goods industries:
Ordnance and aCEeSSOMIBS . . . v v vvvvvreeernerenenens (ma) (Ma) (Na) (Na) 41.91 - 41.7] - 1.3+ 41.6
Lumber and wood products . . . + 40.61 - 40.3| - 40.1] o 40.1] o 40.11 - 139.7] o0 39.71 - 39.3
Furniture and fixtures ,........ovvrvnrvnvnnnnnnn - 39.71 - 39.5] - 38.8] + 39.4 ] 0 39.401 o 39.41 - 38.8]0 38.8
Stone, clay, and glass products .................... + 41.9] - M. - 4l.21 + 41.6] - JARYA I 414§ - 41.3] - 41,1
Primary metal industries ..........cc.ovviiininen.s - 4141+ 41.5{ ~ 41.21 + 41.6} 0 41.6] o 41.6) + 417} - 41.6
Fabricated metal products . . ............coneninn.. + 41.2 41.31 - 39.6] + .1 - 40.9}) - 40.8] + 40.91 + 41.1
Machinery, except electrical + 4R.5) - LR2.4) - 40.7] + 42,3 + LR.J4] - r4R.2) + 42610 42.6
Electrical equipment and supplies .................. + 40,2] - 39.9 39,0} + 40.0 40.1) -  1r39.8] - 39.6] o0 39.6
Transportation equipment .. ...................... + 40.6 40.3 38.9{ + 40.51 - 39.70 + 1r40.4] 0 40.4 | - 40.1
Instruments and related products .................. + 40.8] - 40.5] - 39.41 + 40.3| o 40.3f - 1r40.1 40.3 |- 39.7
Miscellangous manufacturing industries . ............. + 39.,0] - 38.9] - 37.6] + 38.9] o 38,91 + 1r39.0] - 38.51 + 38.9
Nondurable goods industries:

Food and kindred products .. ...............enen.. o 40.8] - 40.4] - 39.8| + 40.6] - 40.51 -  ri0.4] - 40.3] + 40.5
Tohacco manufactures .. .......oveineninenenn.s. - 38.8| ~ 37,71 + 38.8) o 38.8] - 36.8{ + 1r36.9} + 37.5| + 38.7
Textile mill products .........ocvereennininnensn. + 40.7) - 40,41 - 39.2} + 40.2] o 40.2) o 40.2] - 39.6] - 39.1
Appare! and other textile products ................. + 35,6 - 35,5] - 34.5] + 35,60 - 34.7 + 1r35.3} 0 35.3] + 35.5
Paper and allied products . . ... .. cvveiin i - 42,5 + 42.6] - 4171 + 4.3 + 4244 ri2.2| - 42.0| - 41.8
Printing and publishing .......................... o 37.7 - 37.6] - 37.1] + 37.8}) - 37.6 37.4| + 37.71( - 37.3
Chemicals and allied products ..................... + 42.0] ~ 41.8] o 41.8f o 41.81 o 41.8) o0 1r4l.8] o 41.8) - 41.7
Petroleum and coal products .............co0eeunnn. + L2.6] + 42,87 - LR2.5] - L2.2) + 42.5) =  ri2.2] - 41.81 + 42.7
Rubber and plastic products, ne.C. .........o.ouvnn. + 40.9) - 40.8 39.31 + 40.31 + 40.6] - ri0.4) + 40.6] - 40.4
Leather and teather products + 37.8] + 38.1 37.31 + 37.6] o 37.6] - r36.9{+ 37.1| + 37.3

D6. VALUE OF MANUFACTURERS’ NEW ORDERS, DURABLE GOODS INDUSTRIESL 2
{Millions of dollars)

All durable goods industries, ... ................. + 42,267} - 41,974) + 44,124) + 46,730) + 46,848] + rl7,709] + 49,463) - 46,300

Percent rising of 35 components .......... (57 (57) (57) (66) (47) (60) (46) (37
Primary metals .. ... as + 6,624} + 6,930 + 7,510 + 9,002} + 9,293] - 8,724] + 10,010] - 8,502
Fabricated metal products ... ....................... +  5,410] - 5,165] + 5,557] + 5,694) + 5,923} + 6,119| - 5,784+ 6,02
Machinery, except electricat + 7,427 + 8,018 - 7,734 + 8,087] - 8,021 + 8,612] - 8,2321 - 7,905
Electrical machinery ........ ..ol - 6,180 - 5,751 + 6,204 + 6,548| - 5,920[ - 5,615{ - 5,547) - 5,192
Transportation eqUIPMENt ... ..uvvvenineriinnennnnns - 8,821 - 7,998] + 8,758 + 9,095| + 9,329} + r10,729| + 11,766 - 10,667
Other durable goods industries ...................... + 7,804) + 8,112f + 8,361} - 8,304 + 8,362} - 7,910 + 8,124) - 8,010

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, {0} = unchanged, and (—) = falling. The "r" indicates
revised; ’p”, preliminary; and "NA”, not available.

;Data are seasonally adjusted by the source agency.
Percent riging is based on 20 components (excluding ordnance and accessories) through June 1974 and on 21 components thereafter.
Data for most of the 35 diffusion index components are mot available for publication; however, they are all included in the
tolals and directions of change for six major industry groups shown here.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change—Con.

1974
Diffusion index compongnts
February March April May June July Augnst Septeinbher Ogtobe: *
D23. INDEX OF INDUSTRIAL MATERIALS PRICES?
Ind.strial materials price
index {1967=100) . .... e +  232.01+ 237,21+ 238,41~ 2262+ 227.5]+ 228,2]- 2242~ 2L 207.5
{Dollars)

Percent rising of 13 components .. (69) (54) (62) (38) (54) (38) (46) (31)
Copperscrap (b} .......... U +  0.717]+ 0.829 |+ 0.939 |- 0,900~ 0,731~ 0.655 |- C.&48 |~ (PR
Leadserap (b ...l + 0,103|~- 0.08)+ 0,091)- 0.071{+ 0,110{+ 0.120|- ¢.009](-~ 0.113%
Steel serap {ton) ............ e + 103,417 + 120.133 | + 137.295 | - 98,750 | + 117.347 | + 147.771 (+ 280,000 | - ~ 315,290
Tindib) oo + 3.56L |+ 3.790 |+ 4.366 |+ L5434+ 4703} - 4.308 |- 4.0 )+ 3,604
Zine(ib) oovveenn s e + 0,323+ 0.330 ]+ 0.347 |~ C.344|+ 0,350+  0.363 [+ 0.3+ & 0.389
Burlap fyd) oo +  0.210| + 0C.262}1+ 0.297 |+ 0.303}|- 0.29)]- 0.270 |+ .27 | + Cae80) 4 0.28
Cotton {ib.), 12-market average .. ..... - 0.715) - 0.65, |- 0.643 |- 0.551|+ 0.556]- 0.553 (-~ 2.50h{- Codf 04499
Print eloth {vd.), average ............ - 0.686| - 0,611+ 0.616)- 0.610[- 0,576~ 0.570|+ 0.484]o0 0,584 1 0,598
Wool tops (th.) .... Geeans +  3.240] - 3.189|- 2.339|+ 2.348|- 2.299|+ 2342~ 2.8 2.200
Hides{b.) .ooovvnvn i - 0,35 - 0.302]~ 0.266 ]+ 0.283]|+ 0.292[~- 0.277}- 0.205]~ 0.21%
Rosin (1001b.) ............. eaes + 22,680 + 28.445|+ 28.529 |+ 28.814 ]+ 29,162+ 38.260 |+ 40.722]+ 42,778
Rubber (b ... -~ 0,513 - 0.475{ - 0.428 |~ 0.423] ~ 0.399] -  0.355 1~ 0,341 ]~ 04324
Taltow (b} ..ooveeneaa... bevaen + 0,192+ 0.211)- 0.187|- 0,184}~ 0.165{- 0.152 |+ 0,163} - 0.139

D41, NUMBER OF EMPLOYEES ON NONAGRICULTURAL PAYROLLS?
{Thousands of employees)

All nonagricultural payrolls . . . ... + 76,813 |0 76,804 |+ 76,941 |+ 77,136 - 77,100 |- ©77,047 |+ ©77,L13 715146

Percent rising of 30 components . . (50) (50) (58) (68) (47 (35) (52} )
Ordnance end accessories ...... e o %o 9% |o 9% |- 9% | - 93 1+ 95 1- ' 0%
Lumber and wood products . + 557 | o 557 | + 561 | ~ 555 | - 546 | - 542 |- - L0
Furniture and fixtures . ........ [ - 43010 43010 430 o 4301 o 4301 - r4i23 |- > -

Stone, clay. and glass products . ...... o 5651 o 565 | - 559 |+ 563 | - 554 | + 556 |- rE54 |~
Primary metal industries ............ - 1,067|- 1,053 |+ 1,055 {+ 1,058{+ 1,063 |- 1,055 |+ w1,04 |
Fabricated metal products........... - 1,117 (- 1,121 |+ 1,117 |+ 1,118 |+ 1,123 |+ =rl,128 |- »r1,i20}-
Machinary, except olectrical ......... = L350+ 1,44 v 1,446 |~ 1444+ 1,457 |- rl,444 |+ -
Electrical equipment ., ... veeen e 1,407 -0 1,396 |+ 1,397 |- 1,391 |+ 1,393 (+ 21,395 |~ +
Transportation equipment . ... .. peeee p = 1,280 - 1,164 |+ 1,242 |+ 1,247 |+ 1,260 |- rl,R54 |- 4
Instruments and related products ... + 324 | + 325 |+ 328 jo 328 1 + 333 | - r331 |- -
Miscellaneons menufacturing, ... i, ... | - 346+ 348 ] - 347 |+ 3491 - 347 - r346 |- r343 | -
Food and kindred products .......... o 1,196 |+ 1,204 |- 1,190 |- 1,189 (- 1,167 |- rl,160 |+ 1,167 |+
Tobacco manufectures ............. o 63|+ 64 fo 64 |- 63 |~ 62 |+ rbs |~ 49 -
Textile mill products .. ............. - 899§ - 893 | - 890 |~ g88 | - 886 | - 876 |+ -
Apparel and other textile produets . ... | - 1,131 )- 1,118 |+ 1,120 |+ 1,123 |- 1,116 |- rl,112 |- -
Paper and al ied products ........... o 565 | o 565 | - 563 |+ 565 | - 562 | o 562 1~ -
Printing and publishing ............. + 668 | - 662 | - 661 |+ 663 | + 668 | - 666 |+ + !
Chemicals and allied products ........ - 607 | + 611 | - 607 |+ 609 | + 614 | + 617 |+ + ]
Petroleum and coal products . .. ...... - 120} o 120 o 120 [+ 123 | o 123 | - 122 jo -
Rubber and plastic products, nec. .... | - 542 | - 538 | - 537 |+ 538 | + 550 | - r548 |+ -
l.eather and eather products., . . . . PR 248 | + 252 o 252 |o 252 | - 251 { ~ r250 |- o
Mining .. ... N 656 | - 655 |+ 659 |+ 66 |+ 665 |+ rb69 |+ +
Contract construction .......... e | 3,757 - 3,725 - 3,659 |+ 3,662 )~ 3,599 |- 13,534 |+ -
Transportation and public utilities ... | + 4,691 |~ 4,676 |- 4,668 |- 4,664 1~ 4,653 |- v4,648 |+ -
Wholesalg trade ... ........... e |+ 42920 4,190 [+ 4,202 [+ 4,201 |+ 4,215 |- r4,208 [+ -
Retuil trade .. .................... + 12,280 |+ 12,297 |+ 12,347 [+ 12,383 |+ 12,387 |+ 112,460 |~ r12,446 | -
qupco, insurance, real estate ........ + o 4,24 [+ 4,127 [+ 4,130 [+ 4,145 |- 4,140 [~ 4,133 [+ 4,147 |+
T + 13,215 |+ 13,240 |+ 13,248 |+ 13,329 |+ 13,365 |+ 113,376 |+ r13,231 |+
Fageral Govornment ... + 2,670 |+ 2,675 [+ 2,68l |+ 2,698 |- 2,684 |+ 2,601 |+ p2,69% |+
State and locol government + 11,324 |+ 11,368 |+ 11,426 [+ 11,438 |- 11,432 | - ©11,418 |+ rl1,467 |+

NQTE: To “acilitate interpretation, the month-to-month directions of change are shown along with the numbers: (+) = rising, {0) = unchangad, ang (--) = fallig).  The ™ " indicates
rev‘ised; “p*, praliminary; and "NA”, not available.

Jhverage for October 1, &, and 15..

“Sfflﬂlf"{? ‘30m130n“11“bs are geasonally adjusted by the Hureau of Economie Analysis. The industrial msaterial Podee dades ool
scasenally adjusted.

*Data are seasonally adjusted by the source agency. Data for the latest month shown are prelimirary.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change—Con.

1974
Diffusion index components
February March April May June Julyr Augustr September P
D47. INDEX OF INDUSTRIAL PRODUCTION
(1967=100)
All industrial production .. ...l 124.6 | +  124.7) + 124.9] + 125.7]|+ 125.8 | - 125.6] - 125.1| + 125.5
Percent rising of 24 components® .. ... . (38) (65) (48) (1) (50) (35) (46) (52)
Durable manufactures:

Primary and fabricated metals .. ................. vos cee vee vos ces vee e P
Primary metals ................ ... il 125.0 | + 125.3]| -  124.0] + 124.6 |+ rl24.7{ - 124.4] - 123.3| + 126.7
Fabricated metal products ... ................. 130.6 | + 131.6} - 131.3}+ 131.9}+ r132.5| - 131.3| - 130.0) + 131.0

Machinery and alliedgoods ..................... ves ves ves ces eee eoe cee vous
Nenelectrical machinery . .................... 128.1 | + 129.8] + 130.7)+ 131.9]- rl32.,7| - 131.2] + 132.0{ 0 132.0
Electrical machinery .......covveinnin..s 126.2 | + 126.8] - 125.3|+ 127.4 |+ rl29.0| - 128,3] - 122.6] o 122.6
Transportation equipment . ................... 93.9 | + 95.0] + 97.8] + 100.6 |~ 199.4 | - 98.7] + 99.61 + 100.5
INSLTUMENTS . ..o 142.8 | o 142.8| + 143.8|+ 146.1 [+  147.5 1 - 146.7| - 146.5] - 146.0

Lumber, clay,andglass .........cooveinennt. ves ves ves e oo | = 124.2
Clay, glass, and stone products ................ 127.6 | + 129.3] + 130.3|- 128.7(- r126.9 | + 127.7] - 125.7 (Na)
Lumber and products ...................o.... 127.1 { — 126.1| + 126.8|o0 126.8|- 125.6| - 121.6f + 122.1 (va)

Furniture and miscellaneous . ................... ves cee “es ees vos N ... - 138.0
Furniture and fixtures . ...................... 125.4 | + 126.8! + 128.8|+ 129.7}+ r131.1 | + 131.6] - 128.1 (NA)
Miscellaneous manufactures .................. 42 |+ 145.8] = 14410+ 147.3 1= 145.3 | +  147.1| +  147.5 (va)

Nondurable manufactures:

Textiles, apparel, and leather.................... cee .es e vee ven ceel = 106.5]+ 109,6
Textile mill products 127.6 | - 125.0) - 123.4 124.0 |+ P125.1 | + 125.8] - 124.6 (NA)
Apparel products. ... ... 113.6 { - 110.0f - 105.8 |- 105.0 |- r102.1 | + 102.7 (va) (Ma)
Leather and products 83.7 | - 83.0] - 79.5 | + 83.9 |- 81.6 | - 72.9]| - 72.1 (wa)

Paper and printing . ... .. eer P ves vee PO ce. b+ 12301
Paper and products ... .. 137.6 10,21 - 135.4 |- 1351 |+ 136.7 | - 136.1) - 134.2 (Na)
Printing and publishing 111.9 { - 110.7{+ 111.7 [+ 111.9 [+ »rll2.7 | - 112.1}+ 115.1|- 11l4.4

Chemicals, petroleum, and rubber ................ vee “ee ves ves ven ves oo | - 153.8
Chemicals and products. .......... e 155.3 |+ 155.5|+ 156.2 {0 156.2 [+ 156.9 | - 155.7| + 156.0|+ 156.5
Petroleum products ... .......oeoieiiii 116.9 | + 117.3 |+ 126.,9 |- 126.1 |+ rl2é.2 | + 127.6| -~ 126.5|- 123.3
Rubber and plastics products ... ............. 163.5 |+ 164.2]+ 165.5(- 163.7 [+ 164.5 | + 167.0] + 168.0 (Ma)

Foodsand tobacco .............iiiiiiiian, ves cee oo cee esof+ 125110  125.1
Foods 127.2 | - 126.5]- 125.9 1+ 127.8 |- rl27.1 | - 126.,6] + 126.8] - 126.7
Tobacco products ..............cooiiiin.... 112.1 | - 110.4 |- 104.6 {+ 109.4 |- r102.9 | - 101.5 (Ma) (MA)

Mining:

Coal. . 112.7 |+ 114.7 )« 110.3 j+ 112.4 118.3 - 115,6) - 100.7 112.4

Oil and gasextraction ..............oiiinn... 109.1 |+ 109.5|+ 109.7 |- 108.8 (- rl08.4 | - 108,11+ 108.5|- 107.8

Metal, stone, and earth minerals ................. see e cen ves e eee |+ 1147
Metal Mining . .. ..o 132.2 |+ 132.9)- 127.4 [+ 128.1 |- rl2l.1 |o 121.1| - 106.3 (a)
Stone and earth minerals . .................... 111.6 |- 110.7|o 120.7 [+ 111.0 rl06.4 |+ 108.8] + 109.9 (Na)

NOTE: To facilitate interpretation, the month-to-month directions of change are shown along with the numbers: {+) = rising, (0} = unchanged, and (-) = falling. The “r"" indicates

revised; “p”, preliminary; and “NA", not available.

Data are seasonally adjusted by the source agency.
*Where actual data for separate industries are not available, estimates are used to compute the percent riging.
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ANALYTICAL MEASURES

E4 Selected Diffusion Index Components: Basic Data and Directions of Change—Con.

NOTE: 7o facilitate intepretation, the month-to-month directions of change are shown along with the numbers: {+) = rising, {0} = unchanyad,

revised; “p” preliminary; and “NA", not available.

Dm,a are scasonally adjusted by the source agency.
2'1he diffusion indox includes estimates for six types of stores not shown separately.

*Data arc not seasonally adjusted.
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Data for the latest month shown are preliminawy.

1974
Diffusion index tomponents
May June July Aviust September
D54. SALES OF RETAIL STORES*
{Mitlions of dollars)
All retail sales ......... e e 44,283 44,894 44,593 | + 046,356 + 246,77 46,80
Percent rising of 23 compenents® ., .. ... .. (48) (65) (55) (a1 (n 1)
Grocery StOres ... . ......... e e 9,003] + 9,109 9,082 | + ¥9,387 Q47 ()
Eating and drinking places . . 3,429] - 3,402 3,441 + 3,478 Ep /1(» ()
Department S1OreS . . ...\ + 4,663 + 4,763 4,663 + v4,0 byl ()
Mail-order houses (dopartmmt store merchandise) ... .. + 494 - 487 492 | + 512 480 (ta)
VArty SLOBS .. .o + 76| + 733 78|+ om0 ()
Men's and boys' wear stores . ... ...l + 482] o 482 458+ wi4 (Na) |
Woumen’s apparel, accessory Stoms. .................. + %2l + 794, 793 | + 040 ()
Shoestoies ............... PR + - 337| - 333 338 + 2250 (1)
Furniture, home furnishings stores . ................. + - 1,290] + 1,342 1,302 | + 20,346 (m)
Household appliance, TV, radio stores ............... + - 6991} - 687 e | + 6 {md
Lumber yards, building materials dealers . . ............ + +  1,590f{ + 1,606 1,572+ 1,508 (1)
Hordware stores. .. ... + - 221! + 434 il el (d
Passenger car and other automotive dealers ... ......... + + 6,940+ 7,057 - 7,5+ 27,845 {4 W (nn)
Tire, battary, accessory dealers ...........oovvvevn... - - 6801 + 697 | - 685 ) + 271 8 - (AL (ne)
Gasoling service stations ..., ... + 03,2360+ 3,312+ 3,421+ 39,453 |+ /(35 (Nn)
Drug and proprietary stores . + + 01,4081 ~ 1,389 |+ 1,402+ - 38 (e
LIQUOT SEIRES . . o e e et e aens + + 842| - 832 | - 8311+ + 8434, (NAY
D58. INDEX OF WHOLESALE PRICES, MANUFACTURING INDUSTRIES?
=100;
Al manufacturing industries ................... 146.0 149.3 151.5 ST 165 ,3 162,75
Percent rising of 22 components ... ... ... (91) (84) (82} 82) (7 o
Durable gunds:
Lumber and wood products . .................... + +  200.2|- 198.0|- 192.2]- - 183,97 180.4
Furnitu’e and housshold durables ... ............. + + 122,91+ 124.5 |+ 126.: |+ | RO 5 I | 132,48
Nonmetallic minerals products ................... + + 1671+ 150,71+ 152,53 |+ FooInT.G 159,18
lronand Steel ... .o s + + 164.91+ 169.1 |+ 177.9 |+ ro195.4 288,
Nonfarraus metals .. ....oooviv e ieeenienn. + +  186.5 [+  200.4 |+ 200,85 |- 208 |+ - 1970
Fabricated structural metai produets. . ............. + + 144,01+ 151.8 |+ 158.8 [+ 164.9 [+ t179.9
Miscellanaous metal products ................ ... + + 143,21+ 150.3 |+ 154.0 |4+ 3610 ) b0,
General purpose machinery and equipment .. ... ..., - + + 1394 |+ 1445 |+ 149.2 |+ 1ERLE R 141 IR
Miscellangous machinery . .........ooiiiiiii . + +  132.4 §+  134.3 {+  137.0 |+ o 145.0
Electrical machinery and equipment ............... + + 0 118.5 [+ 120.6 |+ 123.4 [+ b 13044
Motar vehicles and equipment .. ... ... L. : + + 0 123.3 |+ 124.9 |+ 126.1 |+ 130,06
Miseellangous products ....... . ... ... + +  128.2 |+ 133.2 |+  134.3 |+ Foo136.%
Nondurablc goods:
Procussed foodsandfeeds .. ..................... - - 159.1{- 158.9 |- 157.4 |+ 176,89
Cotton products ............. + + 1751 |- 174.9 |+ 181.8 |+ 179,33
Wool products .............. ... - - 121.1 lo  121.1 |- 119.6 |- 116.5
Manmade fiber textile pmducts e + + 135.2 {4+ 138.1 |+ 140.7 |- 137.7
Apparel ... e + + 127,0 [+ 128.0 |+ 129.7 |+ : ;?, 1330
Pulp, paper, and allied produets .................. + + lhded |+ 1466 1+ L47.5 |+ 162,49 164.2 ¢
Chemicals and allied products ..o + + 132,31+ 137.0 [+ 142.8 |+ 158,54 161.7 |
Petroleum products, refined ... .... + +  215.8 [+ 224,44 [+ 232.2 |+ 43,49 243.0 |
Rubber and plastic products ............ e + + 0 129.4 |+ 133.7 [+ 135.6 |+ 1438 145.6
Hides, skins, leather, and related products . .. ........ [ + 145.4 §+  146.3 |- 146.0 |+ ZMN. 5 46,7 148,
ard (-3¢ talling oo
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INTERNATIONAL COMPARISONS

[N CONSUMER PRICES INDUSTHIAL PRODUCTION
781. United| 133. Canada,| 132. United [ 135. West 136. France,| 138. Japan, | 137.italy, | 47. United | 123, Canada,] 122, United | 126. France,
States, index of Kingdom, Germany, index of index of index of States, index of Kingdom, index of
Year index of consumer index of index of consumer consumer consumer index of industrial index of industrial
and consumer prices (@) consumer consumer prices @ prices @ prices @ industrial production | industrial production
month prices @ prices @ prices@ production production
(1967=100) | (1967=100) | (1967=100) { (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) {(1967=100} | (1967=100)
1972
January ........... 123 118 133 18 127 130 117 109 128 110 138
February .......... 124 119 134 119 128 130 118 110 128 101 137
March ............ 124 119 134 119 128 131 118 12 129 112 139
April ...l 124 120 136 120 129 132 119 113 132 114 138
May ........oovun 125 120 136 120 130 133 120 11/ 129 116 141
VT 125 120 137 121 130 133 120 114 130 115 140
July 126 122 138 122 131 133 121 115 130 113 143
August............ 126 122 139 122 132 134 122 116 129 113 143
September ......... 126 123 139 123 133 135 123 118 132 115 143
October ........... 127 123 141 124 134 136 124 119 135 116 143
November ......... 127 123 142 124 135 135 125 120 136 118 147
December ......... 127 124 143 125 136 137 126 121 138 118 148
1973
January ........... 128 125 144 126 136 138 127 122 139 120 150
February .......... 129 126 144 127 136 140 128 123 142 123 151
March ............ 130 126 145 128 137 143 130 124 142 124 146
April ... il 131 128 148 129 138 145 131 124 142 121 144,
May ........coenntn 132 129 149 129 139 148 133 125 142 121 153
June ......i.a... 132 130 150 130 140 148 134 126 144 122 151
July ..ol 133 131 151 130 141 150 135 127 143 123 153
August............ 135 133 151 130 142 151 136 126 139 122 153
September ......... 136 133 152 131 143 155 137 127 142 123 149
October ........... 137 134 155 132 145 154 138 127 144 125 152
November ......... 138 135 157 133 146 156 139 128 146 123 153
Oecember ......... 138 136 158 134 147 160 11 | . 126 146 119 148
1974
January ........... 140 137 161 135 150 167 144 125 148 111 156
February .......... 142 138 163 137 152 173 147 125 149 115 157
March ............ 143 139 165 137 153 174 149 125 150 119 153
April ...l 144 140 170 138 156 179 151 125 148 121 154,
May . ..oeeininanns 146 143 173 139 158 179 154 126 147 r121 157
June ...........L. 147 144, 175 139 159 181 rl57 126 rl/8 rl23 158
July .o 148 146 176 r140 161 184 r160 126 146 pl2s (NA)
August............ 150 147 176 140 163 rl85 164 125 147 (ma)
September ......... 152 148 (a) (mm) (Ma) 189 (Ma) plR6 (NA)
October ...........
November .........
December .........

NOTE: Series are seasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by @. Series numbers are for identification only and

do not reflect series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “p”, preliminary; “8", estimated; “a”, anticipated; and
“NA", not available.
Graphs of these series are shown on pages 66 and 67.
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l INTERNATIONAL COMPARISONS

‘ INDUSTRIAL PRODUCTION-Con, [ERSTOCK PRICES
125. West 128. Japan, | 121. OECD,Y 127. haly, 19. United | 143. Canada,{ 142. United | 146. anm‘ 146, West 147. tly,
Yeor Germany, index of European index of States, index of Kingdom, index of Germany, index o
anad index of industrial countries, industrial index cf stock index of stock nidex of stock
month industrial produetion { index of production | stock prices @ stock prices @ stock nrices (@)
production industrial pricas, 500 prices @ priess @@
' production common
stocks @
(1967=100} | {1967=100) | (1967=100) | (1967=100) | (1967=100) | (1967=100) |{1967-100) | (1967-100) | {(18967:100) | (1867 100t | (1967 120
1972 '
Jonuary ... ... - 140 158 131 119 112 117 175 128 13 78
Februery .......\.. 137 160 128 117 114 119 180 130 146 76
Mareh ..oveiiianns © 140 163 132 115 117 121 186 140 152 Vo
April ...l © 142 162 132 114 118 121 191 147 189 9
May ......ooovenen 142 164 134 117 117 123 194 158 161 30
dumg e 139 165 133 117 118 127 184 147 159 78
July cooiniiiiiis ‘ 141 165 133 114 17 126 187 156 159 273 30
August.....oueunnn -+ 138 169 132 112 121 134 195 162 168 Y S
September . ........ 144 171 135 119 119 133 185 163 160 10 79
Octobe’ ........... 4 173 138 128 119 133 180 164, ! 145 18
November ......... 146 176 139 126 125 134 186 153 | 156 8h
December ......... - 149 180 141 126 128 141 191 149 155 &3
1973
Jonuary ...l 150 186 142 124 129 146 182 174, 167 A 3
Februgry .......... 156 186 144 123 124 145 168 173 163 gh A4
March ............ 151 193 142 123 122 143 164 185 173 iy o3 |
April . 153 190 142 132 120 142 168 191 B
May....... RN 152 196 144, 134 117 135 167 196 100
LT N 1154 197 145 r138 114 135 17 190 124
July oo 147 197 144 rl42 115 141 161 183 155
August ... .......s 154 200 146 rl36 113 144, 156 179 10%
September ......... 156 201 147 139 115 146 154 180 10
October........... 155 205 148 r140 119 153 159 183 160
Novembur . ........ 156 207 148 r139 111 148 151 166 103
Decamber ......... 156 203 146 137 103 134, 126 164 54
1974
danuary ... 153 202 r148 rl48 104 139 126 173 133 106
Fabruary .......... 157 202 149 rl42 102 141 124 167 1.29 108
March . .......... 153 199 148 rl43 106 16 116 153 126 110
April Lo 154 196 149 r148 101 136 112 145 o8
May ...oovvinnn 153 200 149 r144 o8 123 112 134 sa5
June L.l r160 193 152 PLLT 98 122 103 134 120 200
duly .o D150 Bpl94 %150 (™) 90 119 23 135 713 7O5 G0
AUGUSt .. eroeen.n hL) {na) NA) 23 114 82 125 313 P rpds
September . ........ 74 ploz 7 rpl09 o7 aen p7%
‘October ........... P74 plol p70 pL06 P18 P23 P
Novembet .........
Decomber .........

NOTE: Saries are ssasonally adjusted except those series that appear to contain no seasonal movement. Unadjusted series are indicated by (. Series numbaers are for identification only and
do not reflest series relationships or order. Complete titles and sources are shown at the back of the book. The “r" indicates revised; “'p”, preliminary; “'¢”, estimatad; “s", untizipated; and
“NA", not available.

Graphs of these series are shown on pages 67 and 68.

! Organization for Feonomie Cooperation and Development.
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APPENDIXES

B. Current Adjustment Factors

1974
Series
Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec.
5. Average weekly initial claims, State
unemployment insurance . . .. ......... 139.9| 106.6 90.3 88.8 81.6 85.4 | 118.1 87.3 78.0 86.7| 105.5( 131.6
13. New business incorporations® . .......... 109.2 93.4 | 10644 ] 105.2| 108.2 | 100.5 | 104.0 95.6 91.4 | 101.2 86.9 94,0
15. Profits (after taxes) per dollar of sales,
manufacturing® ... ... ... 96.3 ces oo | 107.5 e 974, vee vee 98.7 vee
17. Ratio, price to unit labor cost index,
manufacturing® .. .. ... ... ... 99.1 99.2 99.8 | 100.0| 100.9| 2101.1 | 101.0§ 100.5| 100.4 | 100.0 99.2 98.7
33. Net change in mortgage debt held by financial
institutions and life insurance companies® ¢ ~717 =9%4 | =310 =330 255 686 508 586 -11 -80 -152 569
37. Purchased materials, percent of companies
reporting higher inventories .. ......... 96.9 | 102.6 | 110.7 ] 108.5| 105.0| 109.6 | 106.9 98.3 91.5 9.1 R4 87.4
39. Delinguency rate, 30 days and over,
consumer instaliment loans® . ... ....... .o | 105.0 oee 88.5 91.8 “ee 99.1 «es | 102.0 vee | 112.1
62. Index of labor cost per unit of output,
manufacturing® ... ..o 100.6 | 101.0| 100.6| 100.3| 99.8| 99.7 1 99.1{ 99.3 9.6 | 99.6 | 99.8| 100.5
72. Commercial and industrial loans outstanding . 99.2 99.0 | 200.0| 100.6| 100.8 ] 100.7 | 100.6| 100.0 99.9 99.8 99.0 99.9
616. Defense Department obligations, total . .. .. 105.2 87.6 91.8 92.5 83.4 | 133.0 | 109.0 | 100.2 | 104.2 | 104.8 89.8 98.2
621. Defense Department obligations,
PrOCUTEMENt .. ..ottt 112.5 98.2 84,1 75.8 67.2 | 174.6 69.4 83.7 | 104.2 | 118.2 97.1 | 115.0
625. Military prime contractawardsin US. .....| 91.3 83.2 97.2 72.0 78.1| 176.9 | 112.3 98.5 102.4 | 100.1 84.9 | 103.3
D34. Profits, manufacturing (FNCB)® . ... ... .. -9 vee vee 16 . e -10 . e 3 e .

NOTE: These series are seasonally adjusted by the Bureau of Economic Analysis or the National Bureau of Economic Research, Inc., rather than by the source agency. Seasonal adjustments are kept
current by the Bureau of Economic Analysis. Seasonally adjusted data prepared by the source agency will be used in Business Conditions Digest whenever they are available. For a description of the
method used to compute these factors, see Bureau of the Census Technical Paper No. 15, The X-11 Variant of the Census Method 1T Seasonal Adjustment Program.

! Factors are the products of seasonal and trading-day factors.
2 Quarterly series; factors are placed in the middle month of the quarter.

3This series is derived from seasonally adjusted components; it is further adjusted by these factors to remave residual seasonal variation.
*These quantities, in miilions of dollars, are subtracted from the month-to-month net change in the unadjusted monthly totals to yield the seasonally adjusted net change. These factors are computed

by the additive version of the X-11 variant of the Census Method |1 seasonal adjustment program.
SBimonthly series; factors are for even-numbered months (February, April, June, August, October, and December).

1-quarter diffusion index; factors are placed in the first month of the quarter. The unadjusted diffusion index is computed and these factors, computed by the additive version of the X-11 variant

of the Census Method |1 seasonal adjustment program, are subtracted to yield the seasonally adjusted index.
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C. Historical Data for Selected Series

This appendix provides historical data (back to 1945 if available} for
selected BCD series. Data are shown for series which (a) have recently
been added to the report, (b} have recently been revised, or {c) have not
been shown here for a long time. By keeping these tables, the user can
acquire a complete set of historical data. Each time a series is included
in this appendix, it is footnoted to indicate the extent of any revisions
since it was last shown. $ee the *'Alphabetical Index—Series Finding
Guide’ for the latest issue in which historical data were published for

each series. Current figures are shown in the basic tata tables each
month and may be used to update these historic| tables

Series shown here are seasonally adjusted exc:pt for those, indicated
by @), which appear to contain no seasonal movement Official source
agency annual figures are shown if available. Such figures are often
derived from data with more digits ¢r from data which have not been
seasonally adjusted; therefore, they may difle- slightly from aanual
figures computed from the monthly or quarterly data shown.

Quarterly Quarterly
Year Annual Year ‘ Annua.
1Q Ha 1 a vV a I Q 1na o | wa
o R S S
263, FENFRAL GOVFRNMENT PURCHASES OF GOODS AND SEKRVICES 264, FEDERAL GOVERNMENT PURCHASLES OF GOODBS AND SERVICES,
IN CONSTANT {1958) DOLLARS {ANN, KATE, BIL, DOL.) AVERAGE NATIONAL DEFENSE (ANNUAL RATE, BILLIUMS OF BOLLANS) AVERAGE
. ves | see vee 139.7 19450000 e e wee see ()
1986,040s ere e ves 3041 19960 00s 20,4 14,4 15,9 14,9
1949700000 1R,8 19.4 18,8 19,1 9.4 8,9 8,7 9l
1684, ¢ 00 19,3 23,0 28,0 27.3 23.7 9.8 10.4 10,7 1047
19490000, 26,8 28,2 28,1 27.1 27.6 12,8 13.4 13,7 13,3
1950, 26,2 23.A 24,0 27.0 25.3 12,5 1246 1642 14,1
1951 36.6 4 51,8 57.5 47,4 . 24,1 30,4 3747 330
1982 50,8 . 66,6 65,6 63,8 195200004 42,5 45,7 47,0 45,9
1993, . 68,4 70,7 70,0 70.8 70.0 195340000 49,2 49,5 LN LT N
1958, 0000 62,6 5741 54,6 52.7 56,8 1958 0004 44,4 42,0 39,9 41.¢
1955..... 51,9 49,9 51,3 50.3 50,7 195540000 38,7 38,2 3940 38,6
1986,4004 80,0 50,3 48,7 49.8 49,7 195640400 38.4 40,4 LA 4043
1957, 000s 55,1 52,2 51,3 51,3 51,7 19574 400s 43,4 44,1 4, A 44,0
1998, 0004 52,2 53,4 53.9 55,0 53,6 1958, 400 44,7 45,7 46,3 H5,%
19890 000s 53,5 52,6 51.9 51,9 52,5 1959, 4404 46,5 46,1 48, 46,0
196040404 81,2 58,0 51,8 51.8 51.4 45,0 44,4 h4,6 LTy
1961, 52,2 Su,2 56,9 55,9 54,6 46,9 47,7 §7,% 47,8
1962 58,6 60,7 60,2 60.6 60,0 51,1 53,0 51,3 h1,6
1963 60,8 56,0 59.6 58,7 59,5 51,2 50,5 81,0 450.8
1964 58,5 39,3 57.8 96,7 58,1 ces 50,5 50,7 43,8 50,6
19645, . 56,4 B7,2 58,5 59,6 57,9 1965, 4444 4B.6 49,2 9944, 80,1
1966, 4000 62,0 63,8 67,3 68,6 65,4 196604000 55,3 58,5 63,3 60,7
196700000 72.8 7.9 75,4 5.5 74,7 196700 00e 69,9 71,8 73,0 T4
1968, 0004 77,0 78.8 78,4 78,1 78,1 196844444 76,5 78,3 79,1 8,3
1969000 76,1 3.9 72.3 71.5 73.5 1969 ca0s 78,0 77.3 79,4 .4
197000004 68,8 Bl & 62,4 61.8 64,3 1970000 0s 78,5 74,0 T3.2 446
197800 00a 60.2 59.7 61.3 62.4 60,9 1970, 000e 74.8 70,8 700 7142
197?..... 62,9 62.5 59,5 59,2 61.0 15,9 75.9 706 74,8
197300 00e 50,9 57.7 56,2 56.4 57.3 %.0 74,0 T8, 4.4
197,000 :
266, STATE AND LOCAL GOVERMMENT PURCHASFS OF GOODS AND 266A, STATE AND LOCAL GOVT, PURCHASES OF GaCNS AND SERJICHLS
SERVICF 3, TOTAL (ANNUAL RATE, BILLIONS OF nOLLARS) AVERAGE AS PERCENTY OF GNP (PERCENT) AVERAGE
1645, 440, ves vos ces ves 8.1 1945, 444 ves oee ore ree vee
1946000 0e F.8 9,3 10.0 10.9 9.8 194600000 4,5 4,6 e Y40 4,7
190700004 11,8 12,2 12,7 13.4 12,6 19974400, 5.3 5,4 ] 548 544
1688, 0000 13,8 14,6 15.4 16.1 15.0 1988, 000s 9.6 5.7 $,9 el 9.8
1949, 0400 1h.7 17.4 18,2 18.5 17.7 1949, 0000 6,5 6.8 Yol a3 6,9
199050400 18,8 19,2 19,7 2042 19.5 195040040 741 7.0 [ 6,8
1998e0s0s 2n.6 21.3 21.8 22.0 21.5 195 . 6,5 6,5 68 6,5
195200400 22.3 23,0 22,8 23.4 22,9 199, 6,6 6,8 6,6 6,6
199300000 24,1 24,1 24.8 25,4 24.6 195 6,6 6.6 048 6,8
1958,4000 26,3 ar.o 28,0 28.3 27.4 1954, . 7.3 7.5 Te? 7.8
1959, 40400 29.4 29.9 30,3 30.R 30.1 195500000 7.6 7.6 Ve 7.6
1956.0000 3.8 32.6 33.4 34,0 33,0 1956, 0000 7.7 7.8 Te9 7.8
1957000 35.3 36.2 36,9 37.9 36.6 195700000 8,1 8,2 £,.3 Ye3
195840000 38.9 39,9 41,1 42,2 40,6 195840000 8.9 9,1 198 9.0
19590000 43,1 43,4 43,5 43.4 43,3 1959, 0ees 9.1 8,9 @D 940
196000400 44,3 45.9 46,6 47,3 46,1 196042000 8,8 9.1 9,2 9t
19610000 49,0 49.4 $0.6 52,1 50,2 196100000 9,7 2.6 6,7 9.7
19624000 92,5 $3,1 54,1 55,0 53.7 1962.0400 9.6 9.5 6.6 9.6
196300000 56.9 87.5 58.7 59,8 58,2 1963.4440 9.9 9.8 6,9 9.9
19680400 61,4 63,2 64,3 65,3 63,5 1968,0440 9.9 10,1 10,0 10,9
1965,444, 67.0 68,9 71.3 13,2 70.1 1965, . 10,1 10,2 10,2 10,2
752 77.7 80,1 83.0 79.0 1966, 10.3 10,5 10,6 10,0
86,5 88,2 89,9 92.9 89.4 1967, 11,2 11,2 13,2 11,2
96,8 99,5 101.8 105.1 100, 8 1968acass 11,6 11,6 1546 11.6
107.4 110.4 112,.3 114.6 111.2 1969, ... 11,8 12.0 14,9 12,0
197000000 117.8 121.9 125.6 128.5 123,3 1970ecees 12,9 12,6
19700000s 132,0 136.1 137.8 141,6 136.6 19710cees 13,0 13,90
197200400 145,585 47,9 152.4 157.4 150,.8 197244000 13,0 13,0
197340000 162,6 167,1 171,6 177.9 169.8 19736000 13,1 3.
197,000 197800000

ot Theoe oerico contoiln roviojons bopinning with 1971,
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1a ia 1ma Iva 1a Nna na va
267, STATE AND LOCAL GOVERNMENT PURCHASES OF GOODS AND 270, FINAL SALES, DURABLE GUODS
SERVICES [N CONSTANT (1958) DOLLARS  (ANN, RATE, RIL. DOL. AVERAGE (ANNUAL KATE, bILLIONS OF DOLLARS) AVERAGE
1945, 4000 aee . 16,7 veu ves ves vor 5042
aes 18.4 iee oos vos ver 3146
19,8 20,4 20,8 42,4 44,2 44,5 45,9 44,3
21,8 22,5 22,7 47,6 46,7 48,6 49,0 48,0
24,4 25.6 26,7 25,7 49,0 50,7 50,1 49,7 49,9
27.2 27,5 27,7 27,5 50,4 52,6 62,7 59,6 56,3
27,7 27.8 28,1 27.9 65,2 63,8 66,9 71.2 66,4
28,1 28.6 28,8 28,4 72.9 74,4 69,5 77,0 73,5
29,2 29,1 29.9 30,5 29.7 78,5 79,0 79,0 774 78,5
31,4 31.6 32,6 32,7 32,1 75,7 7444 73,1 75,0 74,6
34,0 34,4 34,5 34,8 34,4 77.5 81,9 85,7 85,6 82,7
35,2 35,5 35,6 35,8 35,6 84,4 86,8 87,7 91,1 87.5
36,9 37.2 37.8 38,5 37.6 93,7 92,8 93,6 92,4 93,1
39,6 40,1 40,9 41,5 40,6 87.1 84,9 85,7 88,0 26,4
42,41 42,5 42,3 42,3 42,2 91,6 94,2 95,0 92,2 93,2
42,6 43,7 43,6 44,1 43,5 96,3 98,7 97.9 96,7 97,04
45,4 45,3 46,1 47,0 45,9 93,6 95,0 97,2 100,6 96,6
46,9 47,1 47,6 48,0 47,5 103,4 105,5 107,9 108,1 106,2
49,4 49,7 5C,4 50.9 50,1 109, 4 111,8 144,7 11743 113,3
51,9 53,3 53.5 53.8 53,2 120,5 122,7 124,9 123.3 122,8
55,0 56,0 57.4 58,7 56,8 129,2 129,9 134,1 138,5 133,0
59,4 60,5 61,4 63,0 61,1 142,2 142,6 148,1 151,8 146,2
64,9 65,3 65,3 66,7 65,5 151.5 158,2 157,6 158,5 156,%
68,5 69,4 69,7 70,9 69,6 164,5 167,4 172,4 174,0 169,6
7104 72,4 72,7 73,1 72,4 181,1 180,3 183,0 184,7 182,3
73,7 74,6 75,5 76,0 75,0 184,1 184,9 186,2 175,0 182,5
77.3 77.8 78,4 80,2 78,4 1878 189,1 193,3 197,0 191,8
80,9 81,3 82,4 83,8 62,1 204.6 210,6 216,3 223.6 214,3
86,2 86.2 87.5 89,3 87.0 237.¢& 241,2 243,9 240,6 240,9
271, CHANGE IN RBUSINESS INVENTORIES, DURABLE GOODS FINAL SALES IN CONSTANT (1956) DOLLARS
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE
ven ves -1.3 vee veo 0o 358,2
e e e 5,3 e oo e 302.6
1,9 1.6 3,2 1.7 306,3 309,8 311.9 31041
0,4 0,5 1.6 0,7 313,7 318,2 320,0 319,
1949, 0,44 0,5 -4,3 -0ll -2,1 325,0 324,8 328.6 329,8 328,1
1950, .40, -0,7 3.6 245 10.8 4,1 336.1 342,5 356,8 352,5 347,0
5.0 10,6 8.8 3.4 6.9 364.1 365,5 377.1 383.4 3725
3.1 -1.8 C.5 2.8 1.1 385.8 392,0 89,7 399.6 381,48
3.4 2.1 2.4 4,3 0,9 409.0 412,6 412,5 413,1 411,86
. -3,5 -3,9 -2.5 -0.1 -2.5 405,8 405,7 409,8 414,8 409,0
. 1.9 4,2 2.4 3,7 3,0 423,0 428,7 435,8 438,80 431,6
. 5.1 2.4 0.8 3.0 2.8 437.4 441,0 440,4 445,9 441,2
. 1.4 2.3 3.4 -1.9 1.3 451.3 450,8 452,2 450,6 451,2
. -6,1 -5.5 -1.1 1.5 -2.8 443,1 444,58 450,4 457,2 448,8
1959000, 2.8 6.3 -1.7 2.5 2.3 464,8 471,0 474,5 T4, 471,1
1960, .4 2,3 1.2 1.9 ~2.6 2. 480,5 485,9 484,4 486,3 484,2
5,7 -0.6 2.2 3.6 -0.1 486,0 490,7 47,7 806,3 495,2
. 3,7 2.8 2.9 1.7 2.8 513,0 521,9 528,1 532, 223,48
1963,404,s 2,0 3,2 2.3 3.8 2.8 536,7 543,2 su8,8 5541 545 ,2
1964, 4,4, 3,5 4,5 4,2 4,5 4,2 566.3 572,5 $61,0 £80,9 5611
1965,..44 8,4 6.9 6.8 4.6 6.7 591,7 602,1 614,0 627,3 617,8
. A2 10.6 10.2 13,2 10,5 638,4 639,6 649,1 649,5 644,2
. 5,0 2.1 5.6 6.1 4,7 657.5 667,3 670,6 674, 4 667,%
. 2.6 6.7 4,5 6.0 4,9 690,0 696,5 705.3 709.0 700,2
. 3.9 5.9 6.5 3.7 5.0 716.5 719.0 719.8 720,4 718,9
1970, 000, 0,4 0,2 5.2 -1.1 1.2 719,3 717.7 722.3 714,8 718,58
1970e0ees 3.7 4.6 0,7 0.3 2.4 7304 735,3 743,9 54,5 41,0
19724000 2,7 5.8 6,8 13.2 7.1 766,7 780,0 789,7 805,3 7654
19730000 6,1 7.7 9.0 14.8 9.4 825,5 829,6 832,7 €25,7 6284
1978,.0000
274, FINAL SALES, NONDURABLE GUODS 275, CHANGE IN BUSINESS INVENTORIES, NONDURABLE GO0DS
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE
1945,.,44 Voo 79.7 1945.0044 vos [ eoe 0,2
19964004, ves vos 86,9 ver oo eor ves 1.1
1947, 400, 92,2 94,6 97.8 98.8 95,9 -1.4 2.6 6,0 1.3 -2,2
1948, ..., 99,0 101,3 102.4 103.4 101,5 2,9 4,6 S.1 3,2 4,0
1949, .04, 102,6 101.9 99,2 98.9 100,6 ~0.5 -1.0 -1,7 0,7 -1,0
19504004, 98,2 100.1 101.1 99,3 3,1 1.2 2,4 4,3 2,7
195140400 109,6 114.7 117.8 112.6 5.5 4,7 1,6 1,7 3.4
19520000 118,1 120.8 121.7 119,1 2.1 -0,% 3.8 2.6 2,0
1953, 000 124.9 124,8 126,2 125,2 -0,9 1.0 -1,7 -G,3 -0.5
1958, 040, 122.6 123,9 120.8 124,1 1,0 1.2 0,4 1.4 1.0
1955, 440, 126,6 127.8 131.2 127,7 2,7 1,9 3,7 3.4 2.9
1956, 000, 132,7 133,2 134.,9 133,2 1.0 1,9 3.3 1,3 1.9
19570000 139.3 141,4 141,3 140,2 0.7 0,0 -0,2 -0.3 040
1958, .44 144,7 1474 148.8 145,9 0,7 0.4 1,2 2.6 1,3
19590004 149,9 151.9 153,5 151,1 1,0 2,8 2.1 3.8 2.4
159.5 159.1 160.0 158,6 1,7 2,7 1.3 0.2 1,5
162,3 164,0 166.9 163,7 2,2 2.7 1.6 1,9 241
171,41 173.2 175.6 172.2 3.0 3.3 2,3 4,7 3,2
' 178,3 180.1 160,8 179,4 2,7 1.6 3.7 4.4 3.l
. 188.0 193,5 194.7 190,7 1.3 1.6 0,6 3,2 1.6
. 203,1 206.5 212.5 204,7 2.5 1,9 2,3 5.1 3.0
19664400 217.6 220.9 225.3 225.4 222,3 3,1 5.6 1,7 6,7 4,3
1967, 4444 230,8 234,0 235,5 236.5 234,2 4,6 2,4 3.1 3.9 3,8
1968,4,,, 245,8 250,1 256,5 259,1 252.9 0,3 2,9 3,1 2,1 2.1
1969, 4444 260,7 266.8 268,8 273.3 267.4 3,0 2,2 4,4 1.9 2.8
197000004 277.8 281.9 285,9 290.9 284,1 1,7 4,6 0.8 6,2 3,3
1970 aves 294,2 297.7 302,4 304,7 299,8 4,1 3.5 3.1 5.1 4,0
187244400 309,7 318,9 322,7 332.6 321,0 197200000 2.2 2.2 3.4 -2,2 1a4
1973, 0000 347,9 359,7 374.2 384,1 366,5 197300000 3,9 3.0 2.9 14,1 6,0
1974, 0000 19740000

Note:
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annug!
Q 1a I a v a 1Q Ina 1 Q va
2R0, COMPENSATION OF EMPLOYFES 280A, COMPENSATION UF EMPLOYEES
(ANNUAL RATb; uILLIONs oF UOLLAR&) AVERAGE AS PERCENT OF NATIOMAL INCOME  (PERCENT) AVERAGE
vee eer vee 123.1 5 e aeu vee “er
115,4 1194 123.0 117.9 66,5 o4, 8 198} 64,6
127,48 128.9 1335 128,9 64,5 65, 64,8 64,6
138,7 143,6 145,1 141,1 63,5 62,4 63,0 62,9
140,9 140,3 139.9 141,0 194900 vas 64,4 04,9 6,6 64,8
149,9 156,27 166.2 154,6 1950c0ees 64,7 64,4 64,1
179,08 183,0 185,7 180,7 1951,000s 64,5 65,4 65,0
192,0 195,4 203,2 195,3 52 66,6 67,0 6745
210.2 21044 208.8 209.1 67.6 68,3 68,6
206,58 207,41 211.4 208,0 69,1 68,9 68,0
. 222.,4 227.3 232.3 224,5 195300000 67,3 67,7 67,3
195600000 241,2 244,3 250.1 243,1 19564000s 69,0 69,3 69,5
1957, 4000 299.8 258,1 256.6 256,0 3957,4000 69.6 69,6 70,9
19580000 293.1 259,1 265.4 257.8 199300000 70,8 0.4 7045
1959, 0000 272, 280,1 280.3 283.3 279.1 19590000 69.5 69.2 69,4
291,84 294,0 295,9 294.2 294,2 70.4 70,7 1.0
294,8 299,95 304,7 311.5 302,6 71,5 70,9 70,4
317,1 322,9 325,7 328.8 323,6 70,7 70,8 70,7
333.6 338,1 343,1 349,2 341,0 70.9 70,8 70,4
358,1 36240 369,9 375.8 365,7 196U, 040, 70,5 70.5 70.6
381,3 368.6 397,0 408.5 393,48 1965,0000 69,9 69,8 69,6
19660 ses 420,1 430,9 H4l 4 449,7 435,85 69,6 70,1 704¢
1967, 0004 458,3 #60,9 470,9 481,8 467,2 71,3 71,3 e
495,2 5080 52146 533,6 514,6 72,1 72,1 72,4
1969, 1aes B46,6 559, 574,0 s85,2 | 566,0 73,1 73.4 13,9
197000000 594,1 600,7 610,1 610.6 603,9 75,3 75,3 79,4
626,7 638,0 647,08 659,7 643,1 79,1 74,9 79,0
683,80 699,0 71246 732.9 707,1 75,0 75,0 T4, 8
759, 77647 793,3 814.8 786,0 13,9 73,9 73,8
98?. PROPR]&VOQS' IN ONE zeZA PROPRIETORS ¢ 1ncot
(ANNUAL RATf. ﬂlLlION° oF DOLLARS) AVERAGE AS PERCENT OF NATIONAL xmcovz (P~iChVTB AVERAGE
e Caes cee 3.4 19“5..... e Y ey “es
34,0 35,8 3k.4 37.9 36,5 1986, 4000 19,9 20,1 1847 204
37.3 38,6 34,8 36,2 35,5 19874004 19.2 17,2 178 17,8
37,5 41,4 41,7 40.3 40,2 1946, . 000 17.4 18,5 TG 17,9
36,1 35,4 34,6 35.0 35,3 15494000, 16,3 16.3 1644 16,2
39,6 30,1 36,6 39,5 37,5 16,0 18,5 15.1 15,4
41,3 41,7 42,0 42,8 42,0 15,3 15,1 15,0 15,1
41,2 42,2 43,9 41,2 42,1 195240000 14.4 14,7 13,7 14,4
41,3 40,6 39,9 40,2 40,5 195304000 13,5 13.2 13,4 13,3
40,3 30,3 40,1 40.2 40,0 195400000 13,5 13,4 12,9 13,2
40,9 41,6 42,0 42,3 41.7 195500000 12.8 12.7 12,4 12,6
19564000 42,1 42,3 43,1 43,5 42,7 12.3 1241 12,1 12,2
195700000 43,4 43,8 44,7 49,3 LTSt 1.9 12,0 12,2 12,0
1956, 46,4 46,3 46,7 47,1 46,6 13,0 12,9 12,3 12,7
1959, .41, 4n,9 #7.1 46,1 46,1 46,6 12.0 11,6 11,4 11,6
1960, 45,4 e .6 46,3 46,5 46,2 14.0 11,2 11,3 11,2
1961 47,4 [T 48,6 49,6 48,4 14,5 11,4 11,2 1L,
1962 50,3 50,4 49,9 49,8 50,1 14,2 1141 1347 11,0
1963 60,8 50,7 51,1 S1.4 51,0 10.8 10,6 1.4 10,6
1964, 51,3 52,1 52,6 93,3 52,3 10.2 10,1 1.0 10,1
3965, 4404 B4, 8 56,9 5840 59,3 57,3 10.1 10,2 1944 10,2
1966..... 62,1 61,2 6141 60.8 61.3 10,3 10,0 148 9,9
1667, 60,9 62,0 62,9 62,9 62,1 9.5 9,6 el 9,5
1568, 63,1 63,8 64,6 65,3 64,2 196840000 9.2 9.1 3,9 9,0
1969, v ues 67,1 67,4 6744 67.2 67,2 19694444 9.0 8,8 146 8,8
197000000 67,8 67.4 66,2 66.2 66,9 197040000 8,6 8.5 €.2 G2 8,4
69,3 66,5 67,9 1.0 69.2 1571e0s0s 8,3 8,0 .9 t40 8,0
12,9 14,6 7548 80.1 75,9 197200000 8,0 8,0 746 fl 8,0
89,1 92.8 99,3 103,2 96,1 197300000 8,7 8.8 942 43 9,0
197440000
264, R&NTAL INCONF OF Pgnsows zBuA RENTAL INCOME OF pERscm%
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE AS PERCENT OF NATIONAL INCOME  (PERCENT) AVERAGE
cos oes eoe aen 5.6 1945, v, een vor vee oo oo
6,3 6.5 6,6 7.1 6.6 199640000 3.7 3.7 3,8 7 3.6
7.0 6,8 744 7.6 7.1 19870 000s 3.6 3.6 3.6 2.7 3,6
7.7 7.9 8,0 8,2 8,0 194840404 3.6 3.5 3,4 2.6 3,6
8,3 8.3 K4S 8.7 8,4 1989, 0,44 37 3.8 3,9 Wl 3,9
9.1 9,2 9.8 9.7 9.4 1956404000 4,1 4,0 3,6 3.7 3.9
9.9 10, 10.5 10,9 10,3 195100000 3,7 3.7 3,7 5.8 3.7
10,9 10,3 1147 12,1 11.5 1952.4 000 3,8 3.9 6,0 4.0 3,9
12,2 12,5 12,8 13,2 12,7 1953, 0044 4,0 Hel 4,2 0.4 4,2
13,2 13,5 13,A 13,9 13,6 4,4 4,5 Hoh [ 4,5
13,8 13,4 13,9 14,1 13,9 4,3 4,2 4,2 W1 4,2
14,1 14,3 1.4 14.5 14,3 41 4,1 4,1 4,0 4,1
14,8 14,7 1540 15.0 14,8 4,0 4,0 4,1 4,1 4,0
16,3 15,4 15.4 15.6 19,4 4,3 4,3 4,2 Wil 4,2
15,3 15.5 15,7 15,8 15.6 3.9 3.8 3,9 3.9 3.9
16,8 15,4 15,9 15,9 15,8 196040044 3.8 3.8 308 3.8
15,9 15,9 1640 1641 16,0 1961aus0s 3,9 3.7 3.7 347
16,3 16,5 16,8 17,2 16,7 1962, 4400 3,6 3.6 3.0 3,6
17,1 17,1 171 17.2 17,1 1963, 4400 3.6 3.6 3.6 3.6
17,5 1,6 18,1 18.4 18.0 196440000 3.5 3.5 3.9 3 3.5
19650100, 18,6 18,0 19,1 19,3 19.0 19654000 3.4 3.4 34 3.3 3.4
1966,4004 19,6 19.n 20,1 20.3 20.0 1966, 0000 3.2 3.2 3.2 s.2 3.2
1967.4... 20,7 21,1 21.3 21.3 21,1 196700000 3.2 3.3 3.2 3.2 3.2
. 21,2 21,1 2141 21.3 21.2 196844444 3.1 3.0 2,9 2.0 3,0
1969, 400 22,0 22,6 22, 22,9 22.6 1969000 0s 2,9 3.0 2.9 2.9 2.9
1970 00es 23,2 23,0 24,7 24,4 23.9 197000 00s 2.9 3.0 3.0 3. 3.0
1971e0eae 24,7 25,1 25,4 25.4 25,2 1970e0ues 3.0 2.9 2.9 2.9 2.9
29.5 24,0 26,8 26,7 25,9 197200000 2.8 2.6 2.8 P 2.7
26,3 25,7 26,2 26.4 26,1 13;5..1.. 2.6 2.4 2.4 ] 2.4
1
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annual
1Q IQ I a v a Q ha Ha vV Qa
286, CORPORATE PROFITS AND INVENTORY VALUATION ADJUSTMENT 286A, CORPORATE PRUFITS AND INVENTORY VALUATION ADJUSTMENT
(ANNUAL RATE, BILLIONS NF DOLLARS) AVERAGE AS PERCENT OF NATIONAL INCOME  (PERCENT) AVERAGE
1945, .ese oo v e 19,2 1945..440 oee vee cos see eoe
1986, 0000 15,3 18.8 26.2 22.9 19,3 199600000 9.0 10,6 10,8 11.9 1046
1947, 0000 22.6 25,8 26,1 27.7 25.6 199700000 11.6 13,2 13.1 13,4 12,8
194844000 31.5 33,4 32,9 34,4 33.0 1948.000s 14,6 15,0 14,4 15.0 14,8
1949, 4400 32,8 30.5 31.7 28.4 30.8 1949, 4000 14,8 14,1 14,6 13.3 14,2
31.7 35,5 40,0 43,4 37.7 195044400 14,3 15,3 16,1 16,6 15,6
42,5, 42,4 42,8 43,5 42,7 1951., 15,7 15,4 15,3 15,2 1544
41,1 38,7 38,1 42.1 39.9 195240000 14,4 13,5 13,1 4,0 13,8
42,9 41,9 40,5 33,2 39,6 1953, ¢00s 14,0 13,6 13,2 1141 13,0
35,6 36,6 38,2 41,3 38.0 1954..... 11,9 12,2 12,6 13,3 12,5
46,0 46,9 47.2 48.1 46,9 14,4 14,3 14,1 14.1 14,2
46,0 46,1 45,5 46.3 46,1 13.4 13,2 12,9 12.9 13,1
47,7 46,6 45,9 42.1 45,6 1341 12,7 12,4 11.6 12,4
36,4 37.8 42,0 47,6 41.1 10,2 10,5 11,3 12,4 11,1
50,4 55.2 50,6 5043 51,7 12,8 13,6 12,7 12,5 12,
196040040 53.3 51,6 48,6 46.1 49,9 1960c0a0a 12,9 12,4 11,7 11.2 1240
1961400ee 45,0 49,3 51.1 55.4 50.3 1961e0ues 10,9 11,7 11,9 12,5 11.8
196240000 54,3 54,9 56,1 57.4 55.7 196244000 12,1 2.0 12,2 12,3 12,2
. 56,0 58,0 60,3 61.4 58,9 196300000 11,9 12,1 12,4 12.4 12,2
. 64,9 66,2 67.6 66.4 66,3 1964, ..., 12,9 12,9 12,9 12,5 12,8
. 73,1 TM,.4 7645 80,3 76,1 13.4 13,4 13.4 13,7 13,5
81,5 82.1 82,5 83,7 82,4 13,5 13,3 13,2 13,1 13,3
78,3 78.0 T84 80,0 78,7 12,3 12,1 11,9 11,9 12.0
81,1 85,4 85,9 bU,7 84,3 1968, 000 11.8 1244 11,9 11,6 11,8
83,0 82.8 79.8 73.5 79.8 1969.4000 1.4 10,9 10,3 .4 1044
19704 e0ss 69,8 69.9 71,3 65,9 69,2 197000000 8,8 8,8 8.8 8,2 B6
74,2 78,7 79.4 82,4 78,7 8,9 9.2 9,2 9.3 9.2
86,5 89.5 92,9 99.8 92.2 9,5 9.6 9.7 10.1 9.7
103.9 105,0 105,2 106.4 105,1 10,1 10,0 9,8 9.6 9.9
288, NET INTEREST 288A, NET INTEREST
(ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE AS PERCENT OF NATIONAL INCOME' (PERCENT) AVEKAGE
aee “ee oo ees 2,2 ooy ver v oo oo
1.5 1.5 1.6 1.6 1.5 0.9 0,8 0,9 0,8 0,8
2.0 2,0 1.9 1.8 1.9 1,0 1.0 1.0 0.9 1.0
1.9 1.8 1.8 1.8 1,8 1948, 4000 0.9 0,8 0,8 0.8 0.8
1.9 2.0 2.0 1.9 1.9 194900000 0.9 0.9 0,9 0,9 U9
2.0 2.0 2.0 2.0 2,0 19500000s 0,9 0,9 0.8 0,8 0.8
2.2 2.2 263 2.4 2,3 19514000 0.8 0.8 0,8 0,8 0.8
2,4 2.5 246 2.7 2,6 1952...-. 0,8 0.9 0,9 0,9 0,9
2.7 2,7 2.7 3.1 2.8 0.9 0,9 0.9 1,0 0.9
3.3 3.5 3.8 4,0 3.6 1.1 1.2 1,3 1.3 1.2
4,0 4,0 4,1 4.1 4,1 1,2 1.2 1.2 1,2 1,2
4,2 4,4 4,6 5.0 4.6 1,2 1.3 1,3 1.4 1.3
5,1 5.4 5,7 6.1 5.6 1.4 1.5 1.5 1,7 1.5
6.3 6,6 7.0 7.3 6,8 1.8 1.8 1,9 1.9 1,8
7.1 7.0 7.0 7.3 7.1 195900000 1.8 1.7 1.2 i.8 1.8
7.9 8,0 8.5 9.0 8.4 1960400 es 1.9 1.9 2.0 2,2 2.0
9,2 9.7 10,2 10,8 10.0 2,2 2.3 2.4 2.4 2.3
10,8 11.3 11.8 12.4 11,6 2,4 2,5 246 2.7 246
13.0 13.5 14,2 14,7 13,8 2,8 2.8 2.9 3.0 249
15.1 15.% 16,0 16.6 15,8 3.0 3.0 3.1 3.1 3.0
17.3 17.9 18,5 19.0 18,2 196540000 3.2 3.2 3.3 3,2 3.2
19.9 21,0 21.8 22.8 21.4 196644000 3.3 3ok 2.5 3,6 3.4
23,3 24,0 24.8 25.6 24,4 3.6 3.7 3,8 3.8 3.7
26,1 2646 27.1 27,8 26.9 308 3.8 3.8 3.8 3.8
28,9 30.0 31,1 32,3 30,5 3.9 3.9 4,0 4,1 440
197040 0es 33,8 35,6 37.5 39.2 36,5 197000 e0s 4,3 4,5 4,6 4,9 4,6
1971ce0ea 40.0 41,1 42,3 43,0 41,6 4,8 4,8 4,9 4,9 4.8
. 43,6 44,9 46,2 47.5 45,6 4,8 4,8 4,8 4,8 4,8
. 49,2 S1.1 53,2 55,5 52,3 4,8 4,9 4,9 5.0 4,9
. 1974 00une
290, GROSS SAVING--PRIVATE SAVING PLUS GOVERNMENT SURPLUS 292, PERSONAL SAVING
OR DEFICIT  (ANNUAL RATE, BILLIONS OF DOLLARS) AVERAGE (ANNUAL KATE, 8ILLIONS OF DOLLARS) AVERAGE
caaa e e nee oo vee oo e ey “ee 2Y.6
. 26.6 35,6 38,3 39.8 35,1 17,9 16,7 13,4 12.8 15.2
. 42,5 40,0 40,1 45,3 42,0 10,4 4,5 e.1 6,6 7.3
. 49,4 51,8 49,9 48.8 50.0 9.1 12,8 16,4 15,4 13,4
. 42,2 34,7 35.8 31.3 36,0 1949, 000, 11.4 9.1 2,3 8,1 L
. 39.4 47.8 51,9 62,1 50,3 17.8 12,9 6,7 14,7 1341
. 56,4 60,1 55,5 52,9 56,2 10,3 20,1 19,4 18,9 17.3
. 54,0 46,7 47,3 50,1 49,5 18,1 16,5 20,6 17.0 18,1
19530000, 48,9 49,9 49,1 42.1 47,5 16,8 19,0 18,5 19.2 16,3
19580 ceen 44,6 46,9 48,2 Sl ,6 48.6 18,6 15.7 15,3 16,0 10,4
1955.000s 58,7 64,3 66.9 69,9 65,0 13,7 14,9 16,8 17.3 15,8
. 70.7 71,9 73.2 Th.6 72.6 18,7 20,4 21,2 22.0 20.6
. 73.0 72,7 72.9 65,9 71,1 20,4 21.8 21,5 19.9 20,7
58,0 S4, 4 58,3 66.0 59.1 21.2 20,7 23,2 24,1 22,3
69,6 78,5 71.5 75,3 73.7 20.6 21,2 15,9 18,4 19,1
83,6 80,0 76,7 70,2 77.6 18,1 16,5 18,3 16,0 170
67.9 73,7 7742 82.5 75,3 18,4 20,2 22,4 23,3 21,2
83,2 85,9 86,1 85.2 85,1 22,3 23,9 20,9 18,9 2146
1963..... 84,4 90,0 91,2 9646 90,6 19.3 19,2 18,8 22,5 19,9
1964, ... 95,8 98.8 102.2 107.3 101,0 22,0 27,7 25,6 29,5 26,2
112,8 114,3 115.5 118,7 115,3 24,7 24,9 32,3 31,8 28,4
121.0 126,3 123.5 128,8 124,9 29.6 31,2 3L.6 37,7 3245
117.1 114,0 120.8 125.8 119,4 39,3 37.6 41,3 43,3 40.4
122,4 129.4 129,3 13241 128,3 41,2 44,6 35,9 37,3 39,8
1969, 1ens 138,1 143,1 149,0 145,5 143,9 32,4 33,3 42,6 44,6 38,2
1970040 141.5 144,0 147,0 139.8 143,1 46,2 57.2 60,8 60,6 86,2
1970eesas 146,8 151.9 152,4 157.8 152,2 59,7 63,4 60,3 58.6 60.5
197240004 164.4 169,4 175.0 184.6 173.4 53,3 49,0 49,3 58.9 52.6
.201.1 207.9 217,0 231.7 214.4 65,3 69,6 73,2 89,3 4,4
19740.0es 1974.....
Note: Unless otherwise noted, these series contain revisions beginning with 1971, (Octobor 1874)

IThis series contains no revisions but is reprinted for the convenience of the user.
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C. Historical Data for Selected Series—Continued

Quarterly Quarterly
Year Annual Year Annugi
1a Ha ina IvVa 1Q na o v Q
294, UNDIATRIHUTED CORPORATE PROFITS PLUS INVENTORY VALU=~ 296, CAPITAL CONSUMPTION ALLOWANLES, CCRPORATE AND MINCOR=
ATION ADJUSTMENT'  (ANNUAL RATE, RILLIONS OF DOLLAKRS) AVERAGE PORATE"  (ANNUAL RATE, BILLIONS C ARS AVtRA&»
1085, 4004 ve 0es e vee . 19454444 T ™
3946000 4.1 3,3 4,0 5,0 4,6 . 9.6 9.7
1947, .00, 4,9 8,5 8.8 9.4 7.9 . 11,0 12,0
12,1 13,7 13.0 18,7 13,4 . 13.8 18,3
14,2 13.3 14,3 10,9 13.2 1949, 04000 15,8 16,3
9.9 10,9 11.2 1243 11.1 1950000 0e 17,9 18,0
R,2 11.8 14.4 13,6 12.0 1951ceres 19.8 20,8
13,3 11.4¢ 11.0 12.8 12.1 1452, . 22,6 23,0
12,9 11,0 10,2 7.7 10.4 1953, . 24,3 25,2
9,7 16,9 11,0 12.6 11,0 195640000 27.4 27.9
15,1 15,8 14,5 14,6 14,9 195540 00e 3044 31.0
1956, 0000 13,2 13,0 13.6 12.8 13,2 195640000 33.6 33,9
1957.0000 13.9 13.1 12,6 11,0 12,6 195700000 35,6 36.6
1958.4040 R0 8,9 11,0 14,0 10.5 195840000 38,7 38,6
1959, 4000 15.1 17.1 18,6 14,7 15,4 1959 4000 39,9 43,1
1960, 0000 15.0 14,1 12,9 11,4 13,4 43,4 43,4
10,8 3 13.9 15.7 13.5 44, 45,0
16,7 16,3 17.2 16,4 48,2 49,7
15,3 17,1 16,8 16,2 51,4 52,4
1964..... 19,8 20.8 19.5 20,1 54,8 55,7
1965,4000 26,4 R4,2 25,0 26,1 24,9 58.2 59,2
1966,40400 2642 26,8 26,9 29,6 27.4 62.5 63,5
19670000 24,5 23.8 23,9 24,5 24,4 66,9 68,2
1968,404040 19,1 22,1 224 2041 20,9 72,3 73,8
1969, 0004 17.8 17.3 16.4 10.3 15,4 78,8 80,8
1970, 0000 9.8 10.1 10.86 8.4 9.8 197000000 84,7 86,3
19400 0s 12,3 15.7 1641 20,5 16,2 1970000es 91,4 92.6
197240000 21.3 22.1 23,3 26,5 23,3 197240000 98,9 103,7
1973, 0000 26,3 24.9 25,6 26.2 25,8 197340000 107.4 110,5
19740 00s 1974,0000
296, GOVERNMENT SURPLUS OR DEFICIT, TOTAL® 110, TOTAL FUNDS RAISED BY PRIVATE NONFINfN?lIL BORK O ERS
(ANNUAL RATE, B8ILLIONS oF DOLLARS) AVERAGE IN CREDIT MARKETS®  (ANNUAL RATE, MlLleNﬁ QF UOLtANb) AVERAGE
‘ IR e -
1985,,44, ves vee . ves -39,5 19954 000s oo eee ove ree ver
1986, 40404 -8,7 4,9 11.7 5.4 198644400 ‘e ves vue nee cve
198700000 16,1 14,9 16.0 14,4 1947,, e o o . ‘e
1988, 0404 14,2 10,8 3.5 8,5 e ) vea nee XX
1949, 0000 0.7 -3.7 ~5,0 -3,2 19490 00e e . e e e
19504010 -4,2 5,9 1642 7.8 1950001 0s e ver ve cos e
18,0 7.6 -1.5 5,8 195 o v vee o ™
0,2 -4.4 -3.4 -3,8 24,600 28,136 26,549 31,172 27,14
-5,0 -5,2 -11,8 -6,9 26,616 24,076 21,€72 10,092 22,514
-11,1 «7.6 -3.1 =7.0 20,676 23,144 272260 29,176 25,239
-0,3 2.4 4 S.l 2.7 38,668 38,080 39,594 41,+20 38,716
5.3 4.6 4 5.2 4,9 39,504 34,092 34,312 34,¢16 35,634
19570004 3,6 1,2 1 “3,% 0.7 36,272 35,904 30,840 28,048 32,71
195800000 «10,5 «14,7 3 -11.% =312.5 27,928 29,724 20,636 431,548 32,509
1959, 6000 -6,1 -0,9 4] -0.7 -2,1 19»9.0... 45,476 51,044 48,604 37,816 45,735
19606000 7.2 6.0 2.1 -0.6 3.7 19600ua0s 48,372 38,252 37,740 33,588 39,488
~5.4 ~#,9 -4,.4 -2.8 -4,3 32,072 37,088 41,420 46,060 39,160
=4,5 5.6 wi.4 -1.7 ~2.9 45,796 47,240 46, 104 46,536 46,409
“1.,5 3.0 2.5 3.5 1.8 50,528 55,716 53,934 55, b 53,928
=0.8 =5,0 -0.9 1.2 -1,4 56,924 62,532 63,156 63150 61,443
B¢ 5,9 ~242 -0, 4 2.2 70,388 65,964 67,652 68,430 68,124
2,7 4,7 0,6 -3.8 1.1 72,688 80,320 58,496 45,450 64,266
1967..... “13,6 -15.% -13,9 -13,0 ~-13,9 65,608 59,740 T2, 296 80,058 69,428
1968.0004 -10,2 -11. -4,1 -2,0 -6,8 196840000 72,716 76,384 83,604 97454 82,5%2
1969, 0000 9.5 11.7 7.5 6.5 8.8 196900000 101,792 101,982 91,116 87,029 95,470
19700 00se 0.8 =9,6 -12.6 -19.,2 -3041 1970...-- 85,104 84,460 85,750 86,442 85,427
19710000s ~16.6 ~20.9 ~18,6 -18,9 -18,5 19700000s 109,844 118,292 141, 044 118,446 121,904
197200000 -8,2 ~5,2 -0,6 “6.5 -5.1 134,008 145,988 145,740 182,512 152,077
197300000 2.1 3.0 6.7 2.3 3.9 1973..... 185,696 178,460 184,466 151,908 177,645
194000 0s 197He000s
748, NEGOTIATED WAGE AND BENEFIT NECISIONS, FIRST YEAR 749, NEGOTIATED WAGE AND BENEFIT DECISIONS, AVERAGE CHMAGES
FNiGE CHANGES @ (ANNUAL RATE, PERCENT) AVERAGE OVER LIFE OF CONTRACT @ (ANNUAL RATE; PE?CENT) AVEN&&&
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C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. [ Sept. | Oct. | Nov. | Dec. 1a ina a va
19, INDEX OF STUCK PRICES, 500 COMMON STOCKS @
(1941-43310) AVERAGE FOR PERIOD
13,49 13,94 13,93 14,28 14,82 15,09 14,78 14,83 15,84 16,50 17.04 17,33 13,79 14,73 15,15 16,96 15,16
18,02 18,07 17.53 18,66 18.70 18,58 18,05 17,70 15,09 14,75 14,69 15,13 17.87 18,65 16,95 14,86 17,08
15,21 15.80 15,16 14,60 14,34 14,84 15,77 15,46 15,06 15,45 15,27 15,03 15,39 14,59 15,43 15,25 15417
14,83 14,10 14,30 15,40 16,158 16,82 16,42 15,94 15,76 16,19 15,29 15,19 14,41 16,12 16,04 15,56 15,53
15,36 14,77 14,91 14,89 14,78 13,97 14,76 15,29 15,49 15,89 16,11 16,54 15,01 14,55 15,18 16,18 15,23
16.88 17,21 17,35 17.84 18,44 18,74 17,38 18,43 19,08 19.87 19,83 19,75 17,18 18,34 18,30 19,82 18,40
21.21  22.00 21,63 21,92 21,93 21,55 21,93 22,89 23,48 23,36 22,71 23,41 21,61 21,80 22,77 23,16 22,34
24,19 23,75  23.81 23,74 23,73 24,38 25,08 25,18 24,78 24,26 25,03 26,04 23,92 23,95 25,01 25,11 24,50
26,18 25,86 25,99 24,71 24.84 23,95 24,29 24,39 23,27 23,97 24,90 24,83 26,01 24,50 23,98 24,43 24,73
25.46 26,02 26,57 27,63  28.73 28,96 30,13 30,73 31,45 32,18 33.44 34,97 26,02 28,44 30,77 33,53 29,69
35,60 36,79 36,50 37,76 37,60 39,78 42,69 42,43 44,34 42,11 44,95 45,37 36.30 38,38 43,15 44,14 40,49
44,15 44,43 47,49 48,05 46,54 46,27 48,78 48,49 46,84 46,24 45,76 46,44 45,36 46,95 48,04 46,15 46,62
45,43 43,47 44,03 45,05 46,78 47,55 48,51 45,84 43,98 41.24 40,35  40.33 44,31 46,46 46,11 40,04 44,38
41.12 41,26 42,11 42,34 43,70 44,75 45,98 47,70 48,96 50.95 52,50 53,49 41,50 43,60 47,55 52,31 46,24
65,62 54,77 56,15 57.10 57,96 57,46 59,74 59,40 57.05 57,00 57,23 59,06 55,51 57,51 58,73 57,76 57,38
58,03 55,76 55,02 65,73 55,22 57,26 55,84 56,51 54,81 53,73 55,47 56,80 56,28 56,07 88,72 58,33 55,85
59,72 62.17 64,12 65,83 66,50 65,62 65,44 67,79 67,26 68,00 71,08 71,74 62,00 65,98 66,83 70,27 66,27
69,07 70.22 70,29 68,05 62,99 55,63 56,97 58,52 58,00 56,17 60,04 62,64 69.86 62,22 57,83 59,62 62,38
65,06 65,92 65,67 68,76  70.14 70,11 69,07 70,98 72,85 73,03 72,62 74,17 65,55 69,67 70,97 73,27 69,86
76.45 77,39 78,80 79.94 60,72 80,24 83,22 82,00 83,41 84,85 85,44 83,96 77,55 80,30 82,88 84,7% 81.37
86,12 86,75 86,83 87.97 89,28 85,04 84,91 86,49 89,33 91,39 92,15 91,73 86,57 87,43 86,93 91,76 88,17
93,32 92,69 88,88 Q1,60 86,78 86,06 85,84 80,65 77,81 77,13 80.99 81,33 91,63 88,15 81,43 79,82 85,26
84,45 87,36 89,42 90,96  92.59 91,43 93,00 94,49 95,81 95,66 92,66 95,30 47,08 91,66 ob, 44 94,54 91.93
95,04 90,75 89,09 95,67 97,87 100,53 100,30 98,11 101,34 | 103,76 105,40 106,48 91,63 98,02 99,92 105,21 98,70
102,04 101,46 99,30 101,26 104,62 99,14 94,71 94,18 94,51 95,52 96,21 91,11] 100,93 101,67 94,47 94,28 97,84
90,31 87,16 88,65 85,95  76.06 75,59 75,72 77.92 82,58 84,37 84,28 90,05 88,71 79,20 78,74 86,23 83,22
93,49  97.11 99,60 | 103,04 101.64 99,72 99,00 97,24 99,40 97,29 92,78 99,17 96.73 101,47 98,55 96,41 98,29
103,30 105.24 107,69, 108,81 107,65 108,01| 107.21 111,01 109,39| 109,56 115,05 117,50] 105,41 108,16 109,20 114,04 109,20
118,42 114,16 112,42 ] 110,27 107.22 104,75 | 105.83 103.80 105.61| 109,84 102,03 94,78} 115,00 107,41 105,08 102,22 107,43
D19. DIFFUSION INDEX FOR INDEX OF STOCK PRICES, 500 COMMON STUCKS' @
(PERCENT RISING OVER 1-MONTH SPANS) AVERAGE FOR PERIOD
v ses o “rs o, o ses s ‘e e Xy e Iy s e ‘e e
. ves ves aee ves ees oes ves ‘oo wee ‘en aes ves e ‘oo ees .es
cee ver vas eve .ve eos ver ses .os ees sen res ves ove vos vos ves
avs 2.5 81,2 93.1 95.6 80,0 12,5 3.7 3149 61.9 1.2 41.2 ese 89,6 16,0 34,8 oo
73.7 17, 71,2 47,5 29,4 1,9 100.0 95,0 7245 95,0 65,6 86.2 5t,1 26,3 89,2 62,3 63,0
87,5 66,2 66,2 47.5 75,0 33.1 19,4 94,4 90,0 92.5 31.9 52,5 73,3 51,9 67,9 59,0 63,0
98.7 85,0 21.9 49,4 40,0 20,0 47,5 92,5 93,1 41,9 6.2 71,2 68,5 36,5 77,7 39,8 55,6
76.9 25.6 56,2 21,2 38,1 78,1 85,6 53,7 13,7 13,7 90,0 90,0 52,9 45,8 51,0 64,6 53.6
1.2 43,7 80,6 5.6 41,2 0,0 65,0 76,9 0.0 75,6 81,2 67,5 65,2 15,6 47,3 74,8 50,7
93,1 794 80,6 85,6 86,9 1.2 90,6 83,1 51.9 60,6 91,9 96,2 84,4 81,2 75.2 82,9 80,9
72,5 87.5 47,5 83.7 33,1 88,7 53,7 23,1 70,6 5.0 86,9 71.9 69,2 68,5 49,1 54,6 60,4
41,2 41,9 88,7 33.7 23,1 20,0 95,0 56,9 12,5 23,7 46,9 45,6 57,3 25,6 54,8 38,7 44,1
57.5 13,7 81,2 4.4 78,7 42,5 51.9 7.5 8.1 4,4 26,2 49,4 50,8 65,2 22,5 26,7 41,3
91,9 77.5 73.1 59,4 91,2 86,2 85,6 88,7 84,4 80,0 89,4 82,5 80,8 78,9 86,2 84,0 82,5
86,2 62,5 80,6 53.1 53,7 41,9 80.6 42,5 9.t 52.5 55,6 71.9 76,4 49,6 44,2 60,0 57,
27.5 12,5 34,4 51.9 35,0 76,2 35,0 76,2 16,9 25,0 90,0 81,2 24,8 54,4 42,7 65,4 46,8
86,9 96,2 85,6 72.5 81,9 40,0 42,5 81,2 40,0 46,9 87,5 55,0 89,6 64,8 54,6 63,1 68,0
25.6 75.0 47,5 8.7 1.2 1.2 69,4 78,1 36,2 8,1 98,7 84,4 49,4 3,7 61.2 63,7 44,5
97.5 78,7 43,7 91,2 85,0 51,9 29.4 75,0 7649 44,9 44,9 68,4 73.3 76,0 60,4 52,7 65,6
74,7 65,2 78,5 5.6 52,6 35,3 89,7 41,0 76,3 3.1 59,6 24,0 72,8 54,5 69,0 82,2 62,1
92,2 81.8 64,3 70.8 66,9 0.0 24,7 79,9 8142 66,9 70,1 57.1 79,4 45,9 61,9 64,7 63,0
74.0 48,7 14,3 63,6 3.9 23,4 38,3 6.5 3.9 25,3 88,3 59,7 45,7 30,3 16,2 57,8 37.5
90.9 92,2 61,0 76,0 74,0 51,3 81,6 77,6 57,2 32,2 7.9 7144 81,4 67,1 7241 37,1 64,4
64,5 10,5 21,1 94,7 83,6 50,3 48,7 17,8 86,7 82,7 77.3 72,7 32,0 86,2 51,1 77,6 61,7
12,0 43,3 13,3 54,0 74,7 1.3 4,0 34,7 6143 72,7 68,0 4,0 22,9 43,3 33,3 48,2 36,9
43,3 23,3 82,7 16.4 2,7 47.9 41,7 77.8 56,5 72,2 48,6 98,6 49,8 2243 72,0 73,1 54,3
95,8 87.5 71,5 84,0 41,7 27,8 4y ,4 23,6 71,5 18,1 2.8 95,8 84,9 51,2 46,5 38,9 55,4
89,6 70.1 76.4 71.5 21,5 43,1 30,6 76,4 33,8 33.8 50,1 77.5 78,7 45,4 46,9 67.1 59,5
26,8 14,5 19,6 21.7 18,7 15,4 66,2 41,9 8,2 89.0 7.5 13,4 20,3 17,2 65,4 36,6 34,9
Di9, DIFFUSION INDEX FOR INDEX OF STOCK PRICES, 500 COMMON STOCKS' @&
(PERCENT RISING OVEK 9-MONTH SPANS) AVERAGE FOR PERIOD
e ves can .o ves vos vae oes ver
ves ver cee aes aee vos vas vee oo
.ee ves aen aes wes ves oar ves ven
s vae vou ™ 61.2 61.2 55,0 49,6
27,5 18,7 27,5 63,7 70,6 83,7 85,0 88,3
1950404 90.0 87,5 62,5 712 71,9 67,5 65,0 76,7 70,4
1951.4, 96,2 83,7 68,7 86,2 7040 45,6 62,5 61,2 56,4
1952444 42,5 35,0 52,5 58,7 42,5 bu 4 74,4 80,0 72,9
1953... 59.4 38,1 55,0 16,2 17,5 30.0 31. 83,7 38,3
1954.,, 83,7 91,2 92,5 97,5 96,2 96,2 97,5 100,0 97.9
91,2 97.5 96,2 88,7 70,0 68,7 81,2 63.7 1.2
56,2 51,2 72,5 55.6 48,7 43,7 31.9 33,7 36,4
51.2 59.4 65,0 36,9 20,0 25,0 23,7 31,2 26,6
47,5 60,0 95,0 100,0 58,7 100,0  100,0 100,0 100,0
95.0 85,0 85,0 6745 61,9 55,6 56,9 50,6 26,2 54,4
30.0 41,2 42,5 42,5 36,9 38,7 46,2 57,5 68,7 97,5 57,5
1961, 97.5 97.5 97,5 97.5 95,6 81,2 76.2 73.7 71.2 62,5 73,7
1962400 17.5 6.2 7.5 3.1 3.7 2.5 1.2 3.7 18.7 95,0 7.9
1963..4 95.0 95.0 98,7 95.0 89,1 84,6 78,2 79.5 77.6 84,4 78,4
R3,1 78,2 86,5 85,9 84,6 84,6 81,8 68,8 65,6 76,6 72,1
80,5 58,4 51,9 58,4 72,7 67.5 61,0 59,1 63,6 70,1 61,2
51,9 43,5 37,7 22.1 11,7 6,5 9.7 22,1 20,1 47,4 66,2 17.3
85,7 90,3 97,4 93,4 92,1 86,2 68,4 65,8 711 52.6 50,0 68,4
61,8 63,2 71,1 76,3 82,7 85,3 93,3 97,3 81,3 71,3 56,0 50,6
73,3 40,0 14,7 12.0 6.7 21.3 25,3 21,3 20,0 14,7 25,3 31,5 22,2
5.5 5.6 5.6 6.9 25,0 27.8 31.9 46,5 72,2 95.8 97.2 98,6 50,2
98,6 95,1 91,0 97.2 77.8 56,9 31.9 43,1 44,y 50.7 59,7 65,3 39.8
62.5 59,0 68,1 84,7 67.6 43,7 54,9 54,9 47,9 42,0 36,2 34,8 52,0
26.5 19.1 25,0 19.1 17,6 30.9 23,9 16,4 26,9 35,8 53, 35.8 22,4

Note:

ipiffusion index is based on 82 component industries from 1948 through February 1963

Thesc series contain no revisions but are reprinted for the convenience of the user.
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Since then, the number of compenents has deelined gradually to 67 in Novomber 1973,

111



C. Historical Data for Selected Series—Continued

Monthly Quarterly
Year Annual
Jan, | Feb, | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | MNov. | Dec. 1Q 4Q 1wy o
23, INDEX OF INOYSTRIAL MATERIALS PRICES @&
(19672100} AVERAGE FOR PERION
1985,., e e bee e “ee .ve e vesr e e ‘e eee con aee X% are ves
1986, vee Iy I o e e 84,0 80,0 80.3 8l.4 101.3 110,% vee ses [ G186 .o
1647,., 112,84 116,7 122,% 119.,6  110,7 108.6 109.7 111,2  115.8 122,86 128,06 128,6 117.2 113.€ 112,2 12h .4 117,
1948,., w291 124,2  119,2 120.7  119,9 121.3 121.1 121,9  120.2 118,0 121.3  119.4 124,2 12046 121,14 1to,6 121,44
1949.., «16.6  110,3  101.4 .2 89.9 87.0 88,6 93,5 95.0 91.1 93.8 92.8 109.6 894k G2.4 9.6 $0.0
1980,., 94,1 93.2 92,9 94,0 9642 101.8 112,8  127,7 l42.7 148,14 158,8  164,0 93.4 98,0 187.7 15,0 14940
19&1.._ 173,0  174.3  189.4 167,14 164,7 16,8 139.0  134,1 132.6 135,58 133,56 1333 12,2 162.9 135,2 130,1 151,1
130,3  123,3  118,4 115.0  113,3  110.4 108.,9 108,4 108,38 105.,7 105.7 104,8 124,0 112.9 108.7 1ic.8
102,2  101,5  102,6 97.8 97.1 96.6 95,9 95,4 93.3 90,4 92,8 92.7 102,1 97.2 94,9 96,4
91,6 91.0 92,3 95.7 96,7 97.4 96.3 95,9 97,3 99.0 99,5 99.3 91,6 54,6 96,5 96,0
101,7  103,3  101,4 103.0 101.,7 103.,0 106,8 108,2 10%.0 1068.8 110.3  113.5 1¢2.1 1626 1068,2 105,9
112.2 110.4 110,7 111.2  107.3  104,4 104,9 107,8 1ovY.8 109,0  111,9  112,0 111.1 107,6 107,5 109, 3
109.0  105.,6  105,3 104.3  103.4 104,0 103.,4  102,7 99.6 96,5 94,8 93,9 106,6 193.9 101,% 103.8
92.8 93,0 92,2 89.8 90,2 91,7 94,3 96,0 93.9 98,9 101.4 99,9 92.7 90,6 95,4 94,7
1959,., 99.2 99,1 100,7 101.7 102.4 102.8 102.8  103,3  10K.7 105.4 105,%  104,4 9.7 192,35 103,6 102,7
1960.., 195.3  103.9  102,0 103.4  103,7  102.3 101.2  101,7 100.8 99,3 96,1 96,4 103,7 103,1 108,95
1961,4, 96,9 08,9 102,7 103.7  108.,0  100,6 101,3  102,5 102.5 101,9 96,5 100.6 99,5 12,8 10,2
1962.,, 192.5 100,28 100,0 97.9 97.4 95.0 93.8 94,1 93.6 94,5 96,0 95,4 100,9 V6.8 967
1963,., 8,1 94,7 94,0 94.1 94,8 93.5 93.8 93,8 93.7 95,9 96,9 97,3 94,6 9,1 4,8
98,1 98,1 98,5 102.0 100,54 101,0 102,1 105,3  107.& 111,6  112,7  112.} 98,2 104,2 1084,2
110.,2  110,3 112,7 116.2  116.,4  114.8 114.1 1147 114,3 114,56 115,06 116.6 118.1 156,8 116,2
120.0 122.4 123,0 121.0  117,A  117.9 118,3 111,3  108.5 105.9 105.5 105.4 121,8 118,9 114,86
16,4 104.8 10241 99.7 99,2 99.4 97.9 97,7 974 97.3 98,7 99,7 106,4 Yo, 4 100,9
09,4 99,1 . 97.9 98,7 95.2 4.0 94,5 95,7 97,1 99,9  100.,3 98,4 96,3 9744
103,0  105,9 106,5 10R.9  110.0  111,2 112.0  114,5  L1o.vw 115.4 115,14 116,7 106,1 10,9 118.3
118.9 119,95  118,7 118.,2 , 117.5 114.8 112,44 111,2  110.% 109,85  108,8 106,4 119,0 116,8 113,0
165,9  107.2 107,8 110.2  108.6 106.1 104.7 106,1  107.% 107.4  106,9  106,8 10%.0 108,3 107,31
110.,7  113,0  117,2 119.5  124,3 123,.8 123,7  124,6  lad4.b 128,14 131,6  124.8 11,6 122,59 123,0
19,3 147,5  155.3 158.2  162.9 17044 178,1 189,8  186.3 188,41 192.,4  208,9 7.4 163,77 17345
D23. DIFFUSION lhDFX FOR INDEX OF INDUSTRIAL MATERIALS PRICES~-13 INDUSTR]AL
MATERIALS (PERCENT RISING OVER 1-MONTH SPANS)
1949, ,, e e cen eoe N e e eer e e ey “oe Y
194644, ree e o e N eer cer “ee “as e N s ses
1947,,, ‘oo oee ok .o eeo .ve ces ves ses ore o see ves e
1984, ,, I 38,5 38,5 76.9 61.5 53.8 53,8 30.8 7.7 61.5 46,2 30.8 see e
1949,,, 23,1 30.8 30,0 30.8 38,5 3B.% 61,5 53,8 53.4 30.8 46,2 38,5 28,2 39,4
1950,,, 159 61.5 69.2 69,2 76.9 84,6 92,3 92.3 84,6 69,2 76,9 69,2 7448 89,7 76,49 76,9
4,6 76,9 69,2 53.8 19,2 0.0 7.7 7.7 69,2 2343 61.5 7.8 LY S.1 51,4 43,9
23,4 30.8 38.5 69,2 385 61.5 42,3 30,8 38.5 30,8 38,5 26,9 UH.V J 39,1
30.8 61.5 ! 11,5 61.8 38.5 53,8 26,9 23,1 38,5 69,2 38,5 47.4 3@ 42,0
30.8 38,5 | 64,6 S3.8 53.8 38,5 38,5 65,4 69,2 53,8 50,0 81,3 sl,1 55,1
oh,4 84,6 i 76,9 61.5 69.2 6.9 61,5 46,2 38.5 46,2 57,7 65,4 66,2 60,9
4243 61,5 . 42.3 30.8 30,8 86,2 61,5 69,2 38.5 46,2 42,3 85,1 34,6 47,8
30.8 23.4 ! §7.7 3R.8 38.5 34,6 30,8 11.5 2344 7.7 46,2 35,9 4,9 33,0
36,5 46,2 38.5 69,2 53.8 96,2 53,8 42,3 53,8 3.1 38,5 43,6 53,8 54,2
38,5 53,8 61.5 53.R 65.4 38.5 53,8 69,2 46,2 46,2 61.5 51,3 6042 54,2
69,2 42,3 . 53.8 46,2 46.2 42,3 30.8 38,5 23.1 23.1 15.4 50.0 48,7 39,:
38.5 84,6 84,6 76.9 53.8 57.7 38,5 46,2 5747 34,6 15,4 69,2 89,2 6?.u 54,48
3.8 46,2 46,2 42,3 4243 46.2 23.1 30,8 50,0 53.8 53.8 53,8 ue,7 43,6 45,2
81.5 46,2 5040 46,2 4642 69,2 46,2 38,5 69,2 69,2 50,0 97.7 52,6 b).? 54,0
83,64 53.8 46,2 65.4 30,8 53.8 46,2 76,9 69,2 734 61,5 38,5 51.3 50,0 55,6
83.8 30,8 69,2 76.9 53.8 57.7 46,2 42,3 50.0 15,4 4.6 61,5 51.3 62,8 49,4
61,5 76,9 46,2 30.8 42,3 46.2 61.5 26,9 0.0 19,2 30,8 97.7 61,5 39,8 41,9
46,2 83,8 23,1 23,1 61,8 69,2 30.8 53,8 19,2 4642 46,2 61,5 41,0 55,3 44,6
46,2 46,2 83,8 46,2 53.8 50,0 46,2 65,4 87,7 69,2 69,2 38,5 48,7 50,9 53,5
53,8 61,5 46,2 6%.4 57,7 76.9 61.5 76,9 57,7 46,2 50,0 50,0 53.6 66,7 58,0
50,0 30.8 87,7 61.5 53.8 19.2 46.2 42,3 46,2 30.8 42,3 19,2 46,2 44,8 41,7
46,2 61.5 80,8 80.8 36,5 46,2 57.7 61,5 53.8 46,2 34,6 61.5 62,8 55,2 55,8
65,4 73.1 76.9 65,4 76,9 73.4 61.5 65,4 50,0 61,5 65,4 69,2 1.8 N8 67.¢
84,6 84,6 76.9 61,5 80.8 76.9 3.1 65,4 46,2 4642 69,2 69,2 82.0 73,4 69,6
D23, DIFFUSION INDEX FOR IMDEX OF INDUSTRIAL MATERIALS PRICES--13 INDUSTRIAL
MATERTALS (PERCENT RISING OVER 9«~MONTH SPANS) AVERAG
e . e
.o ‘e ser
e ses ves (X3 see vee
. 23.1 voe ors 35.9 12.8 cos
§3.0 53.8 8.1 15,4 33,3 66,6 30,4
100.0 100,0 100.0 100.0 4,3 97,4 100,0 109,9 92,9
2344 15.4 15.4 15, 74,4 18, ZO.h 34,6
30.8 38,5 30.8 46,2 28,2 3845 38,8 33,4
15,4 23.1 2341 38,5 23.1 30.6 35,9 28,9
61,8 61,5 53.8 61,5 T1.8 58,9 58,9 64,1
76,9 84,6 76,9 69,2 65,4 82,0 66,6 7244
53,8 30,8 38,5 53,8 44,9 43,6 48,7 47,1
2344 23,1 23,4 2341 34,6 2045 20,% 25,3
76,9 69,2 76,9 7341 38,5 7649 0.8 65,7
69,2 61.5 61.5 61.5 46,2 61.5 53.8 46,2 46,2 66,6 56.4 L1 4 59.6
38.5 46,2 30.8 38.5 38,5 30.8 30,8 38.5 38,5 46,2 38,5 43,6 35,9 33,4 irled 38,5
53.8 61,5 61,5 76,9 53.8 53,8 53,8 53.8 33.8 53.8 46,2 58,9 64,1 53.8 £1,3 57.0
30.8 30.8 38.5 23.1 15,4 30.8 38,5 38,5 53,8 46,2 61.5 33,4 25,7 35.9 £3.8 37.2
69,2 61.5 69,2 65,4 61,5 61,5 61,5 61.5 53,8 61,5 76.9 64,1 65,4 61,5 6ty ) 63,8
69,2 69,2 76,9 76.9 80.8 84,6 76,9 69.2 59,2 76,9 69,2 66,6 78,2 76,9 718 73,4
76.9 61,5 69,2 53,8 53.8 46,2 46,2 46,2 6.2 38,5 53,8 69.2 58,9 46.2 #6,2 55,1
61,5 61.5 53.% 30.8 15.4% 7.7 7.7 Te7 0.0 0,0 0,0 58,9 33.3 7.7 ¢.0 25,0
15,4 26.9 3o.8 23.1 23.1 23.1 30,8 46,2 38,5 30,8 30,8 14.1 25,7 33.4 3.4 26,6
3 46,2 46.2 53.8 61.5 73.1 6.9 57,7 76,9 9243 92.3 84,6 81,1 62,8 7045 89,7 66,0
1969, ,, 84,6 80,8 76.9 69.2 7649 92.3 76.9 76,9 69,2 69.2 69,2 76.9 80.8 79,8 4.3 71.8 76.6
1970... 61,5 42,3 38.5 34,6 34,6 38.5 19.2 15,4 15,4 15,4 30.8 46,2 47.4 35,9 16,7 .8 32,7
1978,40 46,2 46,2 46,2 61.5 69,2 69,2 53.8 53,8 46,2 £3.8 80,8 84,6 46,2 66,6 5143 15.1 59,3
1972440 76.9 76,9 84,6 92.3 Bl,6 84,6 76.9 61,5 69,2 76,9 84,6 88,5 79.5 87,2 69,2 83,3 9.8
1973... 92.3 92.3 92,3 92.3 92,3 92.3 92.3 69,2 76,9 100.0 84,6 76.9 92.3 92,3 79,5 87,2 87,8
1974444
Note:  Theae ser.eo contoin ne revicions but ore roprinted for the convenience of the user. oot v 1974
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C. Historical Data for Selected Series—Continued

Year

Monthly

Quarterly

Jan.

Feb.

Mar.

Apr.

May

June

July

-~ Aug.

Sept.

Oct.

Nov.

Dec.

1a

fa

iva

Annual

D6, DIFFUSION INDEX FOR VALUE OF MANUFACTURERS’ NEW OKDERS, DURABLE GOODS INDUSTRIESe-35 INDUSTRIES'
(PERCENT RISING OVER 1=MONTH SPANS)

AVERAGE FOR PERIOD

es
see
e
cer

cas
ess
o

ese
ven
vea

e
ves
e

. 52,4 38,1 31.0 3841 57.1 28,6 66,7 85,7 83,3 52.4 vee 60,3 51,6
66,7 57.1 57,1 76,2 81.0 52.4 95,2 83,3 3140 33,3 57.1 85,7 60,3 6948 58,7
73,8 31,0 52,4 47.6 S2.4 28,6 47,6 38,1 23,8 81,0 38,1 33,3 52,4 36,5 50,8
40,5 57,1 45,2 61,9 19,0 61,9 66,7 28,6 66,7 64,3 38,1 57.1 47,6 54,0 53,2
66,7 28,6 38,6 68,6 2741 14,3 77.1 20,0 47,1 32,9 45,7 60,0 44,6 48,1 46,2
42,9 65,7 31.4 51.4 44,3 65.7 7741 58,6 57,1 58,6 48,6 7104 46,7 64,3 59,5
77.1 67.1 72,9 35,7 5741 87.4 45,7 65,7 40,0 68,6 58,6 45,7 72,4 50,5 57.6
31,4 28,6 57.1 67.1 51.4 50,0 25,7 68,6 40,0 7547 80,0 38,6 39,0 44,8 64,A
38,6 60,0 38,6 20.0 60,0 50.0 41,4 57,1 5249 35,7 44,3 14,3 45,7 80,59 31,4
54,3 42,9 45,7 5741 68,6 57,1 62,9 68,6 80,0 45,7 78,6 40,0 47,6 0.8 54,8
71.4 81.4 67.1 38.6 55,7 45,7 45,7 18,6 74,3 47,1 34,3 70,0] 73,3 46,7 46,2 50,5
25.7 42,9 42,9 62.9 50.0 38.6] 42,9 51,4 48,6 32,9 45,7 57.1 37.2 50,5 47,6 45,2
34,3 57.1 68,6 62,9 70,0 68,6 42,9 1.4 55,7 55,7 57.1 42,9 53,3 67.2 56,7 51,9
62,9 52,9 45,7 45,7 55,7 45,7 61.4 51,4 7.1 60,0 55,7 40,0 53,8 49,0 56,6 51,9
54,3 70.0 45,7 60,0 62,9 50,0 62,9 45,7 57,1 68,6 37.1 57.1 56,7 57,6 59,2 54,3
75,7 31,4 68,6 54,3 61.4 54,3 68,6 31.4 64,3 47,1 45,7 55,7 58,6 56,7 54,8 49,5
54,3 40,0 68,6 60.0 45,7 64,3 70,0 50,0 62,9 68,6 77.1 74,3 54,3 56,7 61,0 73,3
5741 57.1 77.1 40.0 57.1 54,3 50,0 65,7 48,6 40,0 34,3 55,7 63,8 50,5 54,4 43,3
48,6 48,6 40,0 54,3 55.7 1.4 50.0 74,3 26,6 45,7 57.1 65,7 45,7 60,5 51,0 56,2
45,7 50,0 48,6 47.1 51.4 48,6 48,6 51,4 1.4 65,7 52.9 55,7 48,1 49,0 5744 58,1
62,9 64,3 52,9 51.4 48,6 44,3 S1.4 40,0 714 55,7 34,3 48,6/ 60,0 48,1 54,3 46,2
37.1 57.1 58,6 45,7 58,6 574 60,0 40,0 62,9 17.1 51.4 57,1 50,9 53,8 54,3 41,9
47,1 61,4 51.4 57.1 55,7 65,7 51,4 . 57,1 44,3 60,0 61.4 58, 6] 53,3 59,5 50,9 60,0
58.6 54,3 60,0 77.1 S4,3 54,3 50,0 80,0 58,6 60.0 62.9 48,6 57.6 61.9 62,9 57.2
65,7 61.8 77.1 61.4 54,3 48,6 48,6 48,6 52,9 65,7 55.7 34,3 68,1 54,8 50,0 51,9
1974,
06, DIFFUSION INDEX FOR VALUE OF MANUFACTURERS’ NEW ORDERS, DURARLE GOODS INDUSTRIES-=35 INDUSTRIES!
(PERCENT RISING OVER 9~MONTH SPANS) AVEKAGE FOR PERIOD
1945,., was “ee “er vee een ves oo ‘e Y ves ves ves . wes Y e )
1946,., . oes “es aes ves er ‘oo ‘er ey ree ves .o e ves ves er ves
" tee teo eva LR are LN ] L NS LN e (RN [EX] LN R R LA s LN
e ves ee ves e eee ree .. vee ves ves ves cer aee eee ‘es cee
e e ces cee T 52.4 66,7 57.4 95,2 85,7 95,2 90,5 vee ore 730 90,5 )
90,5 95,2  100,0 100,0  100,0  100.,0 95,2 95,2 100,0 90,5 95,2 85,7 95,2 100,0 96,8 90,5 95,6
57.1 57.1 47,6 50.0 9.5 9.5 23.8 9.5 448 9,5 28.6 38,1 53,9 23,0 12,7 25,4 28,8
33,3 66,7 42,9 26,2 50.0 57,1 38,1 52,4 52,4 85,7 47,6 66,7 47,6 44 .4 47,6 66,7 51,6
66,7 47,6 52,4 28.6 42.9 5.7 7ed 8,6 7.4 11,4 27.1 22,9 55,6 25,7 746 20,5 27,3
34,3 44,3 55,7 65,7 65.7 91,4 65,7 94,3 88,6 94,3 91.4 88,6 44,8 74,3 A2.9 91,4 73,3
94,3 85,7 88,6 94,3 38.6 80,0 74,3 71,4 87,1 68,6 68,6 71,4 89,5 87,6 77.6 69,5 81,1
64,3 68,6 34,3 40,0 21,4 51,4 68,6 64,3 38,6 54,3 41,4 51,4 55,7 37,6 57,2 49,0 49,9
37.1 45,7 25,7 17.1 18,6 14,3 20,0 17.4 25,7 28,6 28,6 25,7 36,2 1647 20,9 27.6 25,4
31,4 51,4 60,0 74.3 80.0 88,6 91,4 82,9 91,4 85,7 90,0 91.4 47,6 81,0 84,6 89,0 76,5
94,3 94,3 85,7 T1.4 82.9 TL.4 42,9 37.1 37.1 34,3 22,9 34,3 91,4 75.2 39,0 30,5 59,0
45,7 41,4 37,1 51.4 42,9 34,3 45,7 50,0 34,3 25,7 40,0 51,4 41,4 42,9 43,3 39.0 41,7
54,3 57.1 65,7 80,0 7741 91.4 7741 82,9 82,9 82,9 72,9 81,4 59,0 82,8 81,0 79.1 75,5
58,6 58,6 51,4 51.4 54,3 571 50,0 54,3 62,9 75,7 80,0 72.9 56,2 54,3 55,7 76,2 60,6
82,9 80,0 81,4 68,6 74,3 774 58,6 72.9 Al.4 68,6 84,3 71.4 81,4 73,3 7140 74,8 75,1
82,9 82,9 80,0 85,7 85,7 7547 74,3 82,9 82,9 78,6 72.9 77,1 81,9 82,4 80,0 76,2 80,1
78,6 91,4 85,7 82,9 88,6 80,0 94,3 82,9 85,7 94,3 94,3 94,3 85,2 83,8 87,6 94,3 87,8
94,3 91,4 84,3 77.1 72.9 1.4 48,6 28,6 42,9 37,1 30,0 37.1 90,0 73.8 40,0 34,7 59,6
45,7 42,9 40,0 68.6 57,1 64,3 74,3 88,6 4.3 1.4 62,9 68,6 42,9 63,3 79.1 67,6 63,2
54,3 77.1 68,6 62.9 64,3 82,9 82,9 82,9 82.9 85,7 85,7 88,6 66,7 70,0 82,9 86,7 76,6
7.1 .4 62,9 61.4 68,6 5443 57.1 48,6 22.9 28.6 37.1 31.4 70,5 61.4 42,9 32,4 51,8
41,4 25.7 35,7 37.1 40.0 48,7 47.1 48,6 68,6 57,1 54,3 52,9 34,3 40.9 84,8 54,8 46,2
60,0 60,0 74,3 62.9 54,3 65,7 71.4 71.4 80,0 7741 82,9 88,6 64,8 61.0 4,3 82,9 70,7
82,9 94,3 82,9 82,9 85,7 9144 91.4 91.4 82.9 91.4 91,4 97.1 86,7 86,7 €8,6 93,3 88,8
90.0 85,7 91.4 82.9 88.6 85,7 82,9 62,9 68,6 82,9 4.3 68,6 89.0 85,7 7145 75.3 80,4
93, FREE RESERVES®
(MILLIONS OF DOLLARS) AVERAGE FOP PERIOD
996 720 766 571 373 749 1,056 701 675 699 575 1,157 827 564 811 810 753
1,126 807 505 631 806 816 807 765 736 756 643 743 813 751 769 714 762
44 602 698 707 677 650 689 673 798 783 576 762 681 678 720 707 697
938 560 552 700 599 752 722 750 756 706 655 663 683 684 743 675) 696
669 600 546 608 601 658 910 861 847 816 677 685| 605 622 873 726 706
200 614 655) 593 624 700| 623 483 669 775 586 a85| 723 639 592 749 676
613 298 471 672 152 664 562 412 383 821 389 169) 461 496 452 460) 467
723 330 578 283 65 139 -468 -383 95 -400 -875 =870 544 159 252 «7185) -66
~610 -672 ~614 -631 =353 365 366 -7 250 390 198 252 -642 -206 203 280 -91
836 339 503 626 561 711 770 725 708 638 650 457) 559 633 734 582 627
369 270 122 9% 212 168 92 -189 -286 =359 =492 -245 254 158 -128 =365 =20
-255 -267 -409) -533 -504 =195 ~139 ~339 ~214 =195 ~154 -36 ~310 -i11 =231 =128 =270
116 -126 -316 ~504 ~4uy =508 -383 =471 =466 =344 -293 -133 ~109 -485 ~440 -257 =323
122 324 495 492 547 484 547 382 95 v6 20 41 314 508 344 25 297
-59 -48 -140) -259 =319 =513 =556 =536 =493 -459 ~433 -424 ~82 =364 -528 =439 ~353
-375 -365 -219 -194 -33 37 120 247 h1y 480 614 669 -320 -63 260 588 116
696 517 486 551 453 549 530 537 547 442 517 419 566 518 539 459 520
555 434 382 441 440 391 440 439 375 419 473 268 457 424 418 387 421
375 301 269 313 247 138 161 133 91 94 33 209 315 233 128 12 197
175 89 99 167 82 120 135 a3 89 106 =34 168 121 123 102 80 107
106 36 =75 ~105 -180 -182 -174 ~-134 =144 146 -83 =2 22 ~156 =181 =77 =90
-4y -107 -246 ~268 =352 =352 362 =390 ~36b =431 -222 -165 -132 -324 =373 =273 =276
-16 -4 236 175 269 297 272 298 268 160 270 107 72 247 279 179 194
144 38 -315 -413 -326 =341 =226 =190 =132 =167 -245 -310 =44 360 -183 =241 =207
-480 -596 -7014 ~844  =1,102 =1,064] 1,074 =946 -831 =992 -988 -829 -592  -1,003 =950 «936 ~871
=799 -819 -781 -704 =795 =701 =1,217 -682 <335 -208 -305 -49 -800 ~-733 =745 ~187 -616
~91 -127 -120 -8 -18 =322 -658 =606 -295 -153 -144 58 -113 -116 ~520 =20 =207
153 91 134 27 -15 110 -55 -183 =352 =327 -292 ~830) 126 41 -197 -483, =128
-823 -1,388 =-1,563] =-1,564 =1,638 =1,653] =1,584 =1,734 1,477 =1,141 =-1,111 =995]  ~1,258 ~1,618 =1,598 =1,082 =1,389

1This series contains revisions beginning with 1967.
3This series contains no revisions but is reprinted for the convenience of the user.
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C. Historical Data for Selected Series—Continued

Monthly Duarterls
Year
Jan. | Feb. § Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 1a 1na 1a
48, MAN-HOURS IN NONAGRICULTURAL ESTABLIﬁHMENTS‘
(ANNUAL RATE, RILLIONS OF MAN=HOURS) RAGE FOR PuRIe
1945,., . ves ces eey aee cer oer sos e T “es e “ee
1946.4, see v vee . ey es “ee “ee s ey “ny wer van ves e
1967,,¢ | 92,07 92,20 H2,20f 91,71 91,82 92.12| ¥i,62 91,40 G1.84| 92,30 92,74 93,15 9a.i6 01,83 si.fa
1948.,, | 93,95 93,38 93,06| 92,92 93,63 94,08 94,39 94,18 93.85] 93,56 93.68 93,44| 93,83 3,56 Su.iw
1949, ,, 92,54 92,34 91,52 01,34 90,34 a9,48 89,60 89,68 89,5 88,03 8,54 89,00 92,13 90,69 HY 00
195044, 89,32 88,97 96,67 91,28 92,64 93,57 94,58 96,71 LI 97,12 97,53 97,37 89,65 92,50
9R, 80 99,14 Pe,78 99,96 100,03 99,93 99,89 99.71 99,36 99,34 99,67 100,16 99,24 99,97
100,66 101,18 100,66 100.35 100,76 99,93 99,45 101,12 102.€0 102,97 103,28 104,36 100,83 170,35
103,93 104,53 104,91 104,64 104,34 104,29 104,34 103,60 102,69 103,36 102,37 101,74 104,46 104,42
100,%9 101,00 100,64 100,32 ov,87 99,75 99,63 99,49 99,55 99,97 101.03 101,36 100,74 594989
101.44 102,01 103,34 103.34 104,64 104,77 105,03 105,26 105.87 106,11 106,57 107,01 102,20 104,35
107,04 107,34 107.01 107,39 107,28 107.63 106,36 107,62 107,73 108,25 108,36 103,68 307,13 197.43
107.91 109,68 108,39 107,86 107,83 107,71 107,79 107,90 107.39 106,23 105,88 1¢5,69 108,33 197,80
105,08 103,29 1062.96 102,03 102,26 102,25 102,61 103,16 104,33 104,32 105,25 105,64 103,78 102,58
1959... | 106,60 106.80 167,86 108.58 109.2% 109.62| 109,30 108,31 108.18! 107,97 108,42 110,09] 107,09 S49.1
1960444 110,14 310,31 109,76 110,50 110,11 109,97 110,03 109,91 109,55 109,20 109,06 107,00 110.07 519,19 109,84 1
1961, 40 107,83 107,92 108,09 107.58 108,44 109,09 109.50 109,86 109,47 110,23 111,05 110,84 107,93 18,37 109,63 L
1962, 44 109,74 11l.24 111,82 112,41 112,63 112,76 112,78 112,98 113,50 112,90 113,27 112,96 110,63 112,60 114,09 1
113,28 113,43 113,44 114,27 114,64 134,94 118,16 115,18 119,58 118,96 115,89 115,79 213,34 114,62 11,35 1
114,69 116,54 116,92 116,91 117,37 117,57 117,95 114,28 118,12 118,54 119,57 120,48 116,059 817,28 :
120,79 121,26 121,68| 121,76 122,47 152,501 122,92 123,45 123%,55| 124,28 125,08 125,73] 121,23 15 10,3
126,28 127,25 127,96 | 127,96 128,33 129,23| 129,21 129,62 129.53] 130,08 130,48 130,68] 127,16 189,41 124,40
131,27 130,28 130,44 129.94 130,43 130,71 130,76 131,30 131.62 131,38 132,58 132,46 130,66 130,36 180,20
131,52 133,23 133,35 133,40 134,08 134,51| 135,10 135,41 135.41| 133,44 135,92 136,28 132,70 115,39 1%,31 1
137,51 137.55 128,38 138,60 139,38 139,44 139,87 139,97 140.1% 140,17 140,16 140,45 137,81 139,13 ¢ o
139,34 139,50 139,53 138,98 338,33 138,09 136,34 137,80 137,00 136,52 138,2% 137,00 136,48 L3407
137,28 136,47 137,20 137,34 137,71 137,86 137,12 137,50 137,67 138,22 138,95 139,36 136,98 1%
139,76 140,40 140,87 141,70 142,05 142,66 142,26 142,67 143,73 144,27 144,60 144,52 140,34 14
144,76 145,89 145,99 146,59 147,12 147,53 147,30 147,35 148,03 148,53 149,24 149,11 148,55 147,98
46~C, PERCENT CHANGES IN MAN-HOURS IN NONAGRICULTURAL ESTABLISHMENTS OVER 1-MONTH SPANS®
(COMPOUND aNNUAL KATE, PERCENT)
1945,,.., cee veo oo .o ore ‘oo see “ee see “ee
1946 cor cae ves oo e “oe “ee “ee “oe veo
1947 1,7 9,0 1.8 4,0 5,3 -2,8 7.4 4,6 5,4 Xy
1948, 44 2.2 7.7 Ak 5.9 4,0 -2,6 =4,1 ~3.6 1.8 =3,0 3.6
1949, ,, -2,6  -10,2 -6u4  -12.0 -3.7 1.0 =13 -18.9 7.2 N =7.9
1950, 4, -4,6 28,5 .4 19,4 12.7 13,7 0.6 =2.9 8.4 5,2 =2,0 8,4
195 4,2 8,0 2.2 0.8 =-1,2 -0,5 2.1 ~4,1 ~Ne2 4,1 6,1 10,4
6.4 -6,0 =3.6 San -9,4 -5.,6 22,1 1Y.0 4.9 3.7 13,3 2.2
7.2 4,4 3.0 =34 0.6 0.6 2 =100 Bl -10.9 =74l 2,3
5,0  «4,2 =37 =83 -1 -1.4 1.7 0.7 5,2 13,8 4,0 “4,0u
7.0 16,8 0.0 16.2 1.5 3.0 2.7 7.2 2.8 5,3 8,1 6,3
3.4 -3,6 4,3 =142 4.0 -13.3 15,2 1.2 5.9 1.2 346 0.0
8.9 ~3,2 =3.7 -0¢3 -1,3 0,9 1.2 -5,:5 ~i2.2 3.9 2,1 -0,8
-18,6 ~3.8 -10,3 247 -0.1 4,3 6,6 144> iy ) 11.2 L] =97
2,3 12.6 8.3 7.7 4.1 =3.4 -10,3 -1.4 ~2.3 9.1 20,1 8.8
1.9 -5,8 8.4 -¥,2 =-1.% 0.7 -1,3 =3,9 -3.8 9.2 =25,5 -1.1
1.0 1.5 =-5,1 1040 7.4 4,6 4,0 -4,2 8,7 Ge3 ~2,2 4,1
17.7 B.4 6% 74 1.4 0.2 2,1 5.7 ~6,2 9] 3,2 4,3
1.6 Dol 9.1 4.0 3,2 243 0,2 4,2 4,0 -0,7 1,0 1.7
1.2 4,0 “0,1 R 2.1 3.9 3.4 -1,6 4.4 10.9 9.5 4,8
5,2 Bo2 0.8 7.2 0.3 4,2 5,3 101 7.2 B.C 6,4 4,0
9.6 5,9 0.0 3.5 8.7 -0.2 3.9 -0.6 5.0 3.8 1,5 7.3
«8,7 1.4 -4.4 4.6 2.6 0.5 5.1 3,9 ~2,2 185 =11 “0.5
16,86 le1 0.5 G0 4,2 5.4 2,8 0.0 3.9 0.7 3.2 3.2
1969,,, 0,3 7.9 1.9 6.7 0.8 1.1 3.5 1,6 0.2 -0,1 2.5 6,4
1970444 1.4 0.3 -4,6  =B,5  .p,1 1.9 =43 -6,7 a1 2,3 b8 )
19710 -6,9 b,6 1.2 33 1.5 -6,4 3.4 1.5 4,9 6.5 3.6 0.7
19724, 5,6 9 7.3 3.0 5.3 -3.3 3,5 9,3 4,6 2,8 =0,7 4,4
197340 9.8 9.8 5.0 4,4 3.4 “1.9 0.4 9,7 4.1 F.9 -1,0 8,2
1974, 7.4 =i b 13,3 =2,8 ~3.5 =141 e 0.0
I S e emene - N o i
4n-C, PERCENT CHANGHES IN MAN-HOURS IN NONAGRICULTURAL ESTABLISHMENTS OVER 3-MONTH SPANY®

(COMPOUND ANNUAL RATF, PERCENT)
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E. Business Cycle Expansions and Contractions in the United States:

1854 to 1970

Duration in months

. Cycle
Business cycle reference dates (Contractlon Expansion 4
trough from {trough t Trough f Peak fi
previous gh to rough from sak from
peak) peak) previous previous
trough peak
Trough Peak

December 1854 ............ June 1857 ... ....... (X) 30 (x) (x)
flecember 1858 . .. .... October 1860 ........... 18 22 48 40
June 1861 .. ... .. ... April 1865 ... . ... 8 46, 30 54
December 1867 . .. ... June1869..... ... ... .. 2 18 78 50
December 1870 ... .... October 1873 ........... 18 34 36 52
March 1879 . .............. March 1882 ............ 65 36 99 101
May 1885 ................ March 1887 ............ 38 22 74 60
April 1888 . .. Lo duly1890 ...l 13 27 35 40
May 1891 ... ... January 1893 . ... ...... 10 20 37 30
June 1894 . .. ... December 1895 ......... 17 18 37 35
June 1897 ....... ... June1899. ... ... ..., 18 24 36 42
December 1900 ............ September 1902 _........ 18 21 42 39
August 1904 . ............. May 1907 .............. 23 33 44 56
June 1908 .. ... .. ... January 1910 ...l 13 19 46 32
January 1812 .. .. ... January 1913 ... ... e 24 12§ 43 36
December 1914 . .. ... August1918 . ... .. ..... 23 23 35 (74
March 1919 ... ... ... January 1920 ........... 1 10 5 17
July 1821 ...l May 1923 .............. 18 22 28 40
July 1924 .. ...l October 1926 ........... 14 27 36 41
November 1927 . .. ... August1929 ... ... ... 13 21 40 34
March 1933 ..... ... May1837 ...l 43 50 64 93
June 1938 ....... ... February 1945 .. ... ..... 13 80 63 23
October 1945 .. .. .... November 1948 ... ... ... i) 37 g 45
October 1949 ............. July 1953 .......... ..., 11 45 48 56
August 1854 . ............. July 1957 ... ... .. 13 35 58 48
April 1958 . ... .. co.. May1960 ... ... 9 25 44 34
February 1961 *November 1869 .. ...... 9 105 34 114
*November 1970 .. ..o 12 [69) 117 )
Average, all cycles:

27cycles, 18541970 .............. . oeiees. 19 33 52 152

Mcycles, 19191970 ........................... 15 42 56 260

Scycles, 1945-1970 ................ ool . 11 49 60 359
Average, peacetime cycles:

22 cycles, 1854—1961 .................c.oiiiall 20 26 45 446

8ceycles, 19191961 ............. ... ... 16 28 45 548

3cycles, 19451961 ... ... . ..., 10 32 42 642

NOTE: Underscored figures are the wartime expansions (Civil War, World Wars | and 1!, Korean War, and Vietnam War), the postwar contractions,

and the full cycles that include the wartime expansions.
*Tentative and subject to revision as mare information becomes available.

126 cycles, 1857—1969.
210 cycles, 19201969,

Source: National Bureau of Economic Research, Inc.
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35 cycles, 1945-1969.
421 cycles, 1857—1960.

57 cycles, 1920-1960.
63 cycles, 1945-1960.
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G. Experimental Data and Analyses

Therg has been considerable interest in recent months about the impact of
price changes on the leading indicators and, in particular, on the composite
index of 12 leading indicators, BCD series 810. In response to that interest, this
appendix presents two experimental leading composite indexes designed to
supplemant series 810. These new indexes divide the 12 leading components into

(NOV.HOCT,)
P T

(JULY) (AUG.)
T

{JULY) {APR.) (MAY) (FEB.)

P

two subgroups: one group consists of the soven emAONLIt feeasueo ir, or
related to, current-dollar units; the othar group cor sists of “he five comaonents
measured in nonmonetary units. Thase new incexes shou'd be viowed ag
experimental tools for research. They are not 1o be viewoed o5 substitutes for the
leading index but rather as supplements to it

(NOV.3 (NDV.)

P T
H

P 1
| t TR

Reverse Trend Adjusted :Composite Indexes

T TR T T ITTIT

Index: 1967=100

i i

Ratio scale

g >

P iiid

1

. Twelve leading indicators

17, 19, 23, 29, 31, 113)'

Five indicators mgasured in
nonmonetary units (series 1,

Seven indicators m‘easured in
current-dollar units (series 6
10, 16. 19, 23, 31 113 !

/-\/

(series 1, 5, 6, 10, 12, 16,

— 10
~ 160
—{ 150
~{ 40
130
120
10

100

I |

200

180
170
160
150
140
130
120
110

100
0

80
10

)

11111

g

1 1 11

50

0

SRERRRRRRARE] ENREETI HRREN L

VUL ey IBRRRRARURYRER]

1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962

1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 193 1974

NOTE: The experimental indexes are not shown for the current month because less than two-thirds of the current-dollar components were available by the publication deadling,

' Qriginal trand replaced by trend of undeflated coincident index (series 820).
2 Original trend replaced by trend of deflated coincident index (series 825).
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ALPHABETICAL INDEX—SERIES FINDING GUIDE

. Series titles

Current issde

Historical

Currant issua

. H Series Series titles . Historical | Series
(Ses complete titfes in “Titles and Sources of ! nif;';:r {pa6 numbers) data  jdescriptions (See complete titles in “Titles and Sources of I‘sfr"'lf: {page numbers} data  |descriptions
‘Serias," following this index) Charts Tables | fissue date}{issue date) Series,” following this index} maer Charts Tables | issue date)tissuo date)
A Civilian labor force, total 841 60 94 2/74 4/72
Coincident indicators, five, Cl ........... 820 |37 83 5; 74 11; 68
. . Coincident indicators, five, 1, rate of change . 820 |65 ceves 6/74 11/68
:zﬁ?;ﬁg;;::zma;:gﬁ::: R A z 20 e /74 8/68 Coincident indicators, five, deflated, CI ... .. 825 |37 83 5/7¢ cesee
Commercial and industriaf loans outstanding . . . ] %12 36,42 82 3/74 10/72
Business expenditures, new plant and equipment ... | *61 27,42,43) 78,84 1/74 11/68 it and i all " n 33 81 3/74 11772
Business expenditures, new plant end equipment, D1 | D61 | 46 85 1774 |11/6s | Commercial and industrial loans outstanding, net change . | 112
Capacity, manufacturers’ adequacy .............. 418 44 84 1/74 11/68 Compensation .
Consumer sentiment, index ......... 435 45 84 1/74 11/68 C“TT”’E"“’““"I average hourly, all employees, 58 92 9/74 10/72
Employees, menufacturing and trade, O D446 | 46 85 174 |11/68 private nonfarm ... .uuuuuvnt 745 /
Inventories, manufacturers’, book value .. . 412 44 84 1/74 11/68 Cor_npensatlufn, average hourly, alt employess, 59 92 9/74 10/72
Inventories, manufacturers’, candition of . . 414 44 84 1/74 11/68 private nonfarm, percant changa 45¢ /
Jventories, manutacturi Compensation of emplaoyess, N1A . 280 |18 71 10/74 10/69
3 uring and trade, DI ... ... ... D450 | 47 85 1/74 11/68
: Compensation of employees, as parcent of natlonal
Orders, new, manufacturing, DL .. 0440 | 46 85 1/74 11/68 NIA 280A | 19 73 10/74 10/69
Prices, selling, manufacturing, 01 . 0462 | 47 85 1/74 11/68 cmcome ion, real average hourly. all employess,
Prices, selling, manufacturing and trade, DV . D460 | a7 85 1/74 11/68 m!'pg"samf"' reak average hourly. all employees, 58 93 0/74 10/72
Prices, selling, retail trade, O1 . ................. 0466 | 47 85 1/74 11/68 CD"me POMBIM . oo eeo e s 746 i
Prices, selling, wholesale trade, DI . .............. Dags | a7 85 1774 11768 ompensation, real average hourly, all employees,
" B rivate nonfarm, percentchange ............... 746C | 59 93 9/74 10/72
Profits, net, manufacturing and trade, DY D442 | 46 85 1/74 11/68 E" " houth |
Sales, manufacturers’ .. ............ 410 | 44 84 1/74  [11/68 arnings, average hourly, production workers, 58 02 o/7a 612
Sales, net, manufacturing and teade, DI . .......... 0444 | 46 85 1774 |11/68 private onfarm ... 70 /
- Earnings, average hourly, production workers,
Automobiles rivate nonfarm, percent change 740C | 59 92 9/74 6/72
Expenditures, personal consumption, NIA ........ 234 | 11 70 9/74 |10/89 Ezrnings ol ave;apge hourly prguductmn """""
Gross auto product, constant dollars, NIA ... .. .. 249 18 72 9/74 enae WOrKers, private nONBFM .. vo v 781 58 92 6/74 6/72
Earnings, real average hourly, production
B workers, private nonfarm, percent change .. . 741C | 59 92 6/74 6/72
Earnings, real spendable, average weekly 859 58 92 6/74 10/72
Balance of payments Wage and benefit dacisions, first year 748 | 59 93 10/74 6/72
Balances Wage and benefit decisions, life of contract . .| 149 |59 93 10/74 6/72
Banking and other capital transactians, net ... . ... $75 53 88 7/74 $/69 Wages and salaries, mining, mfg., and construction .. [ 53 23 76 8/74 7/68
CUImentaccount .............oeeeeeeeennnn.. 517 49 87 /74 «++++  )Compaosite indexes
Current account and long-term capital .. ......... 519 49 87 7/74 ceves Coincident indicators
Goods and services .......... 250 49,51 87 7/74 Five coinciders 820 37 83 5/74 11/68
Goods, services and remittances . . §15 49 87 /74 ceren Five coinciders, deflated . . 825 37 83 5/74 veres
Government grants and capital transmmns net R 570 53 88 7/74 5/69 Five coinciders, rate of change 820 65 RPN 6/74 11/68
Liabitities, liquid . s . 530 50 87 7/74 $/69 Lagging indicators, six . ... 830 37 83 5/74 11/68
Liabitities, tiquid and onlig 632 50 87 7/74 5/69 Leading indicators
Liquidity, et ............ 521 49 87 7/74 vl Capital investment commitments 814 38 83 5/74
Merchandise trage 500 48 86 2/74, 5/69 inventory investment and purchasing . 815 38 83 5/74
Reserve position, U.S. official .. .. 6534 50 87 7/74 5/69 Marginal employment adjustments 813 38 83 5/74
Reserve transactions balance .. ............... 622 49 87 7/74 e Profitability ........ 816 38 83 5/74
Exports Sensitive financial flows .. 817 38 83 5/74
Goodsand SBrViCeS ... ...eiiiiiieii i 252 51 87 7/74 5/69 Twelve teaders, original trend . 13} 38 83 5/74
Income on U.S. investments abroad . 542 52 88 7/74 5/69 Tweive leaders, reverse trend adjusted 810 37 83 5/74 5/7¢
Investment, foreign direct, in the U.S. . 560 53 88 /74 5/69 Construction
Investment income, military sales and services 540 51 87 7/74 5/69 Building permits, new private housing . . . *29 26,39 78 3/74 4/69
Merchandise, adjusted s 536 51 87 7/74 5/69 Contracts, total value ..l 8 25 77 sesee veree
Military sales to foreigners 546 52 88 7/74 5/69 Contracts awarded for commercial and indus. bidgs. . | 9 26 77 4/74 caees
Orders, new, manufacturers’ durable guuds 506 48 86 4/74 8/68% Expenditures, business, and machinery and
Orders, new, nonelectrical machinery . 508 48 86 5/74 vooes equipment sales . . . . 69 27 78 8/74 9/68#
Securities, U.S., purchases by forsigners . 564 53 88 /74 5/69 Housing starts ] 28 26 78 3/74 6/72
Total, excluding military aid ........ 502 48 86 2/74 5/69 Residential structures, GPOI, constent dol., NIA ... | 248 18 72 9/74 eeaa
Transportation and services, receipts . . . . 548 52 88 7/74 5/69 Residential structures, GPDI, current dollers, NIA. .. | 244 12 70 9/74 10/69
Travelers, foreign, receiptsfrom ................ 544 52 88 7/74 5/69 Consumer goods, ratic of business equipmentto. . ... 853 |62 96 3/74 11/68
Imparts Consumer instalimentdebt ............... 66 36 82 3/74 10/72
Goods and SBIVICES ..., ...\ veuieiiiiin 253 51 87 7/74 5/69 Cansumer instaliment debt, net chenge .. *113 | 84,40 81 3/74 10/72
tncome on forgign investment inthe U.S. ......... 543 52 88 7/74 5/69 Cansumer instaliment loans, delinquency rsta .. 39 34 81 4/74 11/72
Investment income of foreigners, military Consumer prices - See also [nternational cumpansons
expenditures and services 641 51 87 7/74 5/69 All items 781 56,66 90,103 |6/7¢ $/69
Investments abroad, U.S. direct . 561 53 88 /74 5/69 All items, change in . . 781C | 56 90 6/74 5/69
Merchandise, adjusted, excluding military 537 51 87 /74 5/69 Commadities less food . 783 56 90 6/74 5/69
Military expenditures abroad, U.S. 547 52 88 /74 5/69 Food . 782 56 90 6/74 5/69
Securities, foreign, U.S. purchases . 565 53 88 1/74 5/69 Services ... 784 56 90 6/74 5/69
Total, general ................. 512 48 86 2/74 5/69 Consumer sentiment, index . 435 45 84 1/74 11/68
Transportation and services, payments for . 549 52 88 7/74 5/69 Consumgpticn expenditures, personal - See Personal
Travelers abroad, U.S., paymentsby ............. 545 52 88 7/74 5/69 consumption expenditures.
Bank oans 1o businesses, loans outstanding ........... *72 36,42 82 3/74 11/72  |Coniracts and orders, plant and equipment ............ *10 25,32 77 8/74 9/68
Bank loans to businesses, net change . ................ 112 33 81 3/74 11/72 Corporate profits - See Profits.
Bank rates - See nterest rates. Casts - See Labor costs and Price indexes.
Banking and other capital transactions, net, BOP ... .... §75 53 88 7/74 5/69 Credit
Bonds - See Interast rates, Bank loans to businesses, changein .............. 12 a3 81 3/74 11/72
Borrowing - See Credit. Borrawing, total private ........... 10 |34 81 10/74 7/64
Budget - See Government, Commercial and industrial loans outstending *72 36,42 82 3/74 11/72
Building - See Canstruction. Consumer installment debt ........... 66 36 82 3/74 10/72
Building permits, new private housing ... ............. *29 26,39 78 3/74 4/69 Consumer installment debt, net change . . *113 34,40 81 3/74 10/72
Busingss equipment, ratio to consumer goods . . 853 62 96 3/74 11/68 Consumer installment loans, delinquencv rate 39 34 81 4/74 11/72
Business expendituces, new plant and equipment . _ 5 27,42,43| 78,84 1/74 11/68 Mortgage debt, change in . 33 33 81 3/74 veeee
Business expenditures, new plant and equipment, DI . 061 46 85 1/74 11/68  |Current account, balance, BOP .. 517 {49 87 7/74 cesee
Business faifures, current liabilities . . 1 34 81 4/74 eevee Current account and long-term capnal balance, 80P ....| 519 |49 87 7/74 ceves
Business formation "2 25,39 77 4/74 veven
Business incorparations 13 25 77 4/74 eves
Business inventories - See (nventories. ]
Business loans - See Bank loans.
Buying policy, production materials ................. 26 28 79 2/74 s ngtense
Contract awards, military prime ................ 625 |55 89 4/74 ceeen
¢ Military expenditures abroad, U.S. 547 |52 88 7/74 5/69
Military sales to foreigness, BOP ... 546 |52 88 7/74 5/89
Obtigations incurred, procurement . 621 |SS 89 4/74 ceeee
Canada - See International comparisons. Obligations incurred, total . . .. .. 616 |55 89 4/74 cores
Capacity, manufacturers’, adequacy of 06 44 84 1/74 11/68 Orders, new, defense products . . . . . 648 |55 89 8/74 veaes
Capacity, ratio of output to 850 62 96 8/74 PN Orders, new, defense products industries 647 | S5 seene 8/72 9/68#
Capital appropriations, manufacturing, backlog ... 97 27 78 5/74 ceves Purchases of goods and services, NIA ... ........ 264 | 14,53 71,89 [10/74 | 10/69
Capital appropri s, mig., newly approved . 1 26 77 5/74 ceren Deficit - See Government.
Capital appropriations, newly approved, D! . _ on 63 97 5/74 PR Deflaturs See Price |ndexes
Capital consumption aHowances, NIA 296 17 72 10/74 |10/69 rate, foans.......... 39 34 81 a/714 11/72
Capital investment - See Investment, capital. Depremanon NIA e 296 | 17 72 10/74 10/69
Capital investment commitments, Cl 814 38 83 5/74 cenes Diffusion indexes
Cash flow, net, corporate, constant dollars . 35 31 80 8/74 1/72 Business expenditures, new plant and equipment ... | D61 46 85 1/74 11/68
Cash flow, net, corporate, current dollars 34 31 80 8/74 1/72 Capital appropriatians, new, manufacturing ....... D1t 63 97 5/74 venes

*Denotes series on the 1966 NBER “'short list” of indicators.

GPDL, gross private domestic investment; and NIA, national incoma and product account,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

#The “'number”’ for this series title was changed sinca the publication date shown. BOP means balance of payments; Cl, composite index; DI, diffusion index;
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ALPHABETICAL INDEX—SERIES FINDING GUIDE— Continued

- I
Series titles Serios (C;":’"':“'\ﬂfs) Historical |  Serias Series titles Sirus ;vﬁ:‘n[u;n ol i;: Vistosweal
{Seo complte titles in “'Titles and Suurzes of auiiber P dato i {See lote titles in ““Tiles and Sources of m‘”, v o By o dra e
Series,” folluwing this index) ' Charts Tables {issue date}] {issue datel Series,” follawing this index) b o ﬂmn uw L i datedfisn e d
Oitfugsion indpres -Con. |Government—Con.
Employees, manufacturing and trade .., D446 | 46 85 1/74 11/68 Government grants and copital transactions, BOP §70 43 88 7 6439
Employees on nonagricultural payrolls ., L) A4 8 7/73 Government purchases of goods and snrviges, NIA
Employecs on numgricultumi payrolls, eomponents . | D41 eaen 100 ereee . Federal Government, constant dollars . . Lo ] 263 8 72 n/va | 1w
Industrial matcrials prices ............... . D23 | 63 97 10/74 | 4/69 Foderal Govarnment, current dollars . o | oaa 7 | Hoad 107649
Industrial materials prieos, companents D23 | oo 100 ieeee Federal Government, percant of GNP . ?‘ A 19 7 [ R
Industrial production ... nN47 | 64 98 2/74 Faderal, State ond local governments . . L] 260 14 7" 1*)}7?4 1:; 69
Industrial production, components . D47 cerne 101 cosen Mational defense ... .. 264 114,56 AL Of 10465
Initial elaing, avg, wkly., unemployment i murunua.. Ds 63 98 4/7¢ State and Inrﬂ!govnrnmentm constant dollars 267 18 7 1o/1% [ 11738
Inventarios, manufacturing and trade cooo| D450 | 47 85 1/74 State and loca; governments, current dollars 266 11 7 10/74 110700
Qrilgss, near, durabie goods industri 06 63 97 10/74 | vouns State and local governadnts, percont of GNP . 266 | 19 MEL] 1074 {1058
Oriders, new, durable gnods industri 06 veses 99 veeen eeees |Goass aotional preduct 3
Ordors, new, manufacturing . 0440 | 46 85 1/74 11/68 Auto product, gross, censtant dollars, NIA 14 EA] B2t vesee
Prices, H0C common stocks 09 |63 97 10/74 | 5/69 ENP, eonstant dallars, NIA ... 9,18,28, 39,6,
Pricos, sallwg, manufacturing ....... 0462 | 47 85 1/74 11/68 41,61 945 11059
Prices, scli-ng, manufacturing and mq‘y,m 0460 | 47 85 1/74 11/68 GNP, constamt dollars, differences, NIA ...... ... | 2056 | ..... G0 | 10,%9
Prices, sellng, retail teado . 0466 | a7 85 1/74 11/64 GNP, eonstant dollars, percent changes, MIA .. ... | 208¢ | 65 HY 16769
Priges, selling, whelesale trade . 0464 | a7 85 1/74 11/68 GNP, current dollars, NJA ... ..., *200 9,23,141 [ vo,v6 16,69
Pricos, whe losale, manufaetured goml.. ..| 0%8 |ea 98 7/74 6/69 GNP, current dollors, differences, MIA ., . 2608 | +-see (B ;10,69
Prices, whi lesale, menufactured goads, components .| 058 | ..... 102 veaee | enees GNP, current doliars, gercent changss, MIA 200G ¢ 63 68 168
Prnf!l maaufacturing . . ... .. ...... 034 |63 97 4/74 GNP, gap {potential less agtuat} . . 207 6" s 4.7 ieoes
Profits, ner, manufacturing and trade . . 0442 | 46 85 1/74 GNP, potential, constant dollars . ., Loo| 203 6! 496 4 vives
Sutes, not, manufacturing and trade .. ... ... Dad4 | a6 85 1/74 Per capita GNP, constont dollars, NEA L. ......00 217 9 (R4 10769
Salos, retail stores ...l e 064 | 64 98 3/74 Per copita GNP, current dollars, NIA . ............| 215 9 R 10709
Slos, rotail stores, components . ' D54 Chees 102 ceene Price deflator, implicit, MIA ... .... N Al ] €8
Workweek, avirage, production workorsl qu (8]} 63 97 7/73 Price deflator, implicit, differonces, NIA . . S 208 el €9 Hiva
Workwoek, average, production workers, mfg,, Price deflator, implicit, percant changes, NIA ......| 2100 | ..cs.e 9 I
COMPBNBITS .o\ ovsvvreivanans [ PRRS B 1| eeas 99 teras P Price index, fixad weighted, gross private }\
Disposable persenat income - See Inwmo eroduct, NIA ...........uLe e 1 56 ] ] rrea
Price index, fixad waighted, gruss orivate
umdum clwm;‘, in, MIA ... e M6 | 56 =0 R eeas
E Gross private d - See |
cupita . u
Eamings - See Cempensation, 1
Cmployanent ane. unemployment H B
Ageossion rute, manufacturing .. ..., ... . e 2 20 74 9/74 8/68 |
Civitian laber foree, total 8 60 94 2/74 4/72
Ewiployed persens in civilian lubor fuvco . 842 60 91 2/14 4/72 Holp-ww nted advertising i REWsapers ....... 46 i1 71 301 vevee
Ceployees, manufacturing and tradg, 01 . 0446 | 46 85 1/74 11/68  |Helpwinted advertising, ratie 10 number of persens ]
Employees on nomagricultural payredls ..., ...... | 41 21,41 75 9/74 8/68 WIEMEIOYEE ...\t .| g60 642 i Ty erae
Employeos on nonagricultural payrotls, components, | B41 ceven 100 crenn seane|Hours of production workers, nunufnctunng |
Employess an nonagricultural payrells, D1 ........ oM 64 98 7/73 Avarage weakly overtime .. ..., . RPN |2t 20 v RS tieos
Hotp-wantee advertising in nowspapors . ..., .| 46 21 74 3/7¢ Avarage workweek g 20,39 e 94 R/in
Help-wante advertising to persons unemployed ... .| 860 62 96 3/74 omponents . D1 beoee @4 vense reon
Inllml claimy, overage weokly, unemployment Diffusion index ........ P 1] 63 9 1Ay eseso
NSUFONED . v vvv e iannninennns *5 20,39 74 4/74 6/69 Housing
Inllml glaimi, avg. wkly, nmnnlovmnnt mwv., 0. 05 63 98 4/74 6/69 Hnﬂsmg 11 .| 28 26 Ve NrrE 6472
Layoff rate, manulasturing ........ U 20 74 9/74 8/68# Ho ssing units authorized by lagst bidg. permits . ... | *29 26,34 Tt 1 /69
Man-howrs i nanﬂgnculluml mmbhshmume ...... 48 21 75 10/74 | 8/68% Residential structires, constant dotlars, GPDI, NIA .| 248 i8 I RISt
Man-hours i nonagrie. establishments, rots e chg. . .| 48 65 ceene 10/74 | 8/68# Residential structurs, euteent dollars, GPO!, NIA . .| 244 12 e (e}
g:mﬁnml ulzimluynmn‘t adjustments, €1, 813 38 83 5/74 eeas Residential structures, percent of GNP, GPDI, MIA .| 244a | 18 s ]
vartione honrs, praduction workers, miy, . 21 20 74 9/74 PN Vacaney rate, rental housing . ........ veveeees..| 837 (24 i (A
Persans engajed in nonagricultural activitigs 42 21 75 2/74 4/72 i
Ungmplayed pessuns in civilian labor foreo, ot 843 60 91 2/74 4/72
Unemptoyment rate, both soxes, 16-19 yedrs ..| 816 |eo0 94 2/74 4/72 !
Unimployment rate, females 20 years and ovir . 845 |60 9 2/74 4/72
Ungmploymie it rte, 15 weeks and over ., ... *44 22,42 75 2/74 4/72 TS 3 s .
Unomployms nt ratn, insured, averago weekly ... | 45 |22’ 75 5;74 6569 liglicit 'gm:e defl w9 :1;: A ,‘::f/,:'{:
Unemploynient rate, males 20 years and over ... . 844 |60 94 2714 | 472 g" e g‘vgn SOOE I fhed 0/
Unomployment rate, marriod nalos, spouse piesont . | 40 | 22 75 a/1a | a/72 ercent chariges / B 06 | eees B [RRAR K
Unemployment rate, Negro and other rages .......| 848 | 60 94 278 | as72 :::L’ﬂ"zs Son Balance of paymants e Foregn e,
1] -, "
3::5:::3:::3::2:: ::m‘ :\?):?:e " 327 Zg"u ;;’ ;;;g 4/72 Compensation of employees, NIA . ... ..... Lo o) 280 1 " 19444 | 10400
Waorkweck, production workers, manu!ncmrmg *1 20,39 74 9/74 Compensation of employess, a5 92"’“" of 19 “q w994 | 16260
Workwosk, produetion workers, mfg., compazents. . | D1 s 99 eeen national income, MA ... eeviiiinieiinnins 260A | u " i o
Workweek, production workers, manufagturing, DI .| D1 63 97 7/73 Compensation, average hourly, nlI empluvo ; a6 o @ 91 s
Fyuipment - Sen b vestmant, eapital, ’(’)’r'r’:;ﬁs:?:f:";lmm oo, al onioy LA 1 v 1
00Tt - alaroe and Eofainn fra [ age K 008,
Exports - 88e Balarce of payments and Foraign fraio. private nonfarm, pereent thengs 745¢ | e 0 o9
Compensation, real averano hourly, all employees, ;
F private nonfarm . . 746 e £3 RS 10 /72
Compensation, real averion hourlv,a amployees,
private nonfarm, pereent ehorge .. ...l ay 10792
Federol luadsrate ..........o.oi ny |35 82 6/74 11/73 Dispasable personal incom, constant dollars, NIA | 64 10765
Federal Governmert - See Government. Dispsable personal income, enerent doltors, NIA . 3] 10769
Final sales - Ser Sa Disposable personal income, per capita, constant
Finneial flows, se v 817 |38 83 $/74 cenee dablars, NTA . ...ooiii e 227 | © 63 BRI L R
ant-il weightd é)m:s mzh:x, Nﬂﬁ; e 2n 46 920 8/74 Disposable personal ingome, per capita, curr. dol., NIA | 226 10 69 15w 110769
nreign series - Sep International com ﬂrlsgns “arn ngs, average hourly, produsti 3 !
anmgn trado - Sen lso Batance of m\'/lmr-mv zs::vatg;'rm:fa?; uuvpm mrmn mrkws 280 58 02 1 093 67
Batanee, goods and swvic(:& NIA .. 250 |13 71 9/74 | 5/69 Farnings, average hourly, Wuduclmn waorkers,
Euhmct nmnil;mm’iw trady . 5()(23 ﬁ 78? 2;74 5;69 private nonfarm, percent chango . .| 780C | B9 o3 VAl G/T2
A0S, o od!- and sarviees, 2 9/74 5/69 Earnings, real averane hourly, produstion Wnrkcrs,
Exports, merchandise, exel. nulltarv md shipments .| 502 a8 86 2/74 5/69 pmmgu nonfarm . ...... *y”; ................ M B a2 6T G/
Imports, goods and services, NIA 253 13 71 9/74 5/69 Eurnings, real average hourly, production wﬁrkn
Imports, merel:andiso 512 18 86 2/74 5/69 private nonfarm, percent chonge ....... 741C | B9 | 82 G G/72
Net exports of gonds and servic 280 |13 71 9/74 5/69 Farnings, real spendable, averoyp weekly . . 859 G8 ot G0 10/79
N(‘l oxports of goods and soevicos, percent of Income on foreign fovestments in U.S., BOP . 543 69 84 [ARA] 8/69
VNIA L 250A | 19 73 9/74 10/69 Inicomie on U.S, imastments abraod, BOP . 542 | @2 84 v G769
fnmn Wlmwn.muml mmpansuns Interest, net, NIA. ................uoen. 288 Ui 7 18724 10468
FOOBIOMIMES oo ot ereiiieeiiaaaeiiinn o .1 93 35 82 10/74 | 11/72 Interest, net, percent of natfonal mcmw@, NIA ..., 288A | 19 1T 1es 791 107GY
Insvestment intome, military soles and services, BOP .| 540 61 Y] PR 5/69
Investment income of f«nmanw\,, military ¢
G cxpenditures and services, BOP . 5 | &t | 82 T G689
N Notianal income, NIA . o220 . 10 J G4 Bk 10/«‘9
Govornment - Seu also Batance of Payiments and Oofense. onal income, mumhﬂv . 52 22,40 176 hioa /68
Hudgnt, NIA ersong] ncome, NIA ..., .ooeiiiiieiieos 222 | 10 69 8444 10/69
Fodoral oxpend;ture: 602 |54 89 8/74 7/68% Prafits, corp , and inventary !
Sedoral recipts . . 601 | s4 89 8/74 7/68% adjustiment, NIA L. ..., s .| 288 16 2 10571 | 10269
Fodoral surplus ar dofigi . ciieenn..| 600 |54 89 8/74 7/68% Profits, corporate, ond invamtory \mlmtmn
Government surplus or deficit, uml P ] 17 72 10/74 | 10/69 adjustment, percent of national income, NIA ..., .| 286A 1 19 73 . 71 10/69

“Dmnotes series on the 1966 NBER “short |ist” ol indigators.

GPDI, grass private domestic investment; and NIA, national ingonte and product account.
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ALPHABETICAL INDEX —SERIES FINDING GUIDE— Continued

Series titles Series (c:r:::.u(n:::res) Historicai |  Series Series titles Series (c:'::: n.ls;:fs) Histerical | Series
(See complete tittes in Titles and Sources of number Pag data ipti {See complete titles in “Titles and Sources of b g data  |descriptions
Series,” following this index) Charts Tables (issue date)j lissue date) Series,” following this index) umoer Charts Tables {issue date}|(issue date)
Income—Con. Investment, capital—Con.
Proprietors’ income, NIA . .......... ... 282 16 71 10/74 | 10/69 Orders, new, capital goods industries, nondefense .. . | 24 26 77 8/74 9/68
Praprigtors’ income, pct. of national income, NYA .. | 282A | 19 73 10/74 | 10/69 Plant and equipment, contracts and ovders ........ *10 25,39 77 8/74 9/68
Rental income of persans, NIA .............. 284 16 71 10/74 | 10/69 Plant and new business exp res ... | *B1 27,42,43 | 78,84 1/74 11/68
Rental income of persans, percent of national Plant and equipment, new business expenditures, DI 061 46 85 1/74 11/68
income, NIA 284A | 19 73 10/74 | 10/69 {lnvestment, foreign, BOP
Wage and benefit decisions, first year ... ....| 748 59 93 10/74 | 6/72 Forgign direct investmentsin the US............. 560 53 88 7/74 5/69
Wage and benefit decisions, lifs of contract . . ... 749 59 93 10/74 | 6/72 Foreign purchases of U.S. securities . 564 53 88 7/74 5/69
W:_lges and ;alarie_s. mining, mfg., and construction .. | 63 23 76 8/74 7/68 Income on foreign investments in the U.S. ..} 543 52 88 7/74 5/69
Induslr!al materials prices 23 30,40 79 10/74 | 4/69 Income on U.S. investmentsabroad . ... .......... 542 52 88 7/74 5/69
Industrial materials prices, components 023 e 100 . PN Investment income of foreigners, mif
Industrial materials prices, DV . . 023 | 63 97 10/74 | 4/69 expenditures and services . 541 51 87 7/74 5/69
Industrial production - See also Investment income, U.S., mititary 540 51 87 7/74 5/69
U.S., components D47 cieas 100 |..... PPN U.S. direct investmentsabroad ................. 561 53 88 7/74 5/69
USs.Dl....... D47 64 98 2/74 R U.S. purchases of foreign securities . . 665 53 88 7/74 5/69
US. index ........ .. Y 23,41,67 | 76,103 2/74 11/68 |italy - See International comparisons.
US. rateofchange ....................... 47 S 3/74 11/68
Insured unemployment
Avg. wkly. initial claims for unemployment insur. .. | *§ 20,39 74 4/74 6/69
Avg. wkly, initial claims for unemployment insur., DI | 0§ 63 o8 4/74 6/69 J
Average weekly insured unemployment rate ..] 46 22 75 5/74 6/69
Interest, net, NIA _...................... 288 16 72 10/74 | 10/69 ; ;
Interest, net, as percent of national income, NIA .. 288A | 19 73 10?74 10/69 Japan - Seg |ntetnational comparisons.
Interest rates
Business loans, short-term, bank rates .. ....... *67 36,42 82 7/74 U L
Corporate bond yields . 116 35 82 6/74 7/64
Federal funds rate . .. 19 35 82 6/174 11/73 " 8/74 7/68
Mortgage vields, residential 118 36 82 6/74 7/64 Iiagzr cos; p:: u:': g; g:lo‘su;:rl::li:;;'acm"n ngg g; 42 :3 85’714 11/68
Municipal bond yields . M1 |as 8z 6/74 | 7760 oo OB e tora 9 ¢ | 32 80 a/7a | 10772
Prirme rate charged by ba 109 36 82 6/74 11/73 abor cost per unit of output, total private economy
T il Labor cost per unit of output, total private economv,
reasury bill rate ... ... 14 |35 82 6/74 | 7/84 percent change g3c | 32 80 9/74 | 10/72
narmationl ct;?::a\rlllseolg: o R - 8/74 1 7/8% iabor cost, pice per unit o "7 | 30,40 |80 8/74 | 11/88
Consumer prices Labor farce - See Employment and unemployment.
C P Lagging indicators, six, Cl 830 37 83 5/74 11/68
anada 133 66 103 12/73 | 9/72 Lavofi facturi 3 20 74 9/74 8/68#
France . 136 | 66 103 12/73 | 9/72 Yoff rate, manufacturing - .. .. .
Italy 137 66 103 12/73 | 8/72 Leading |nd|cat.urs - See Curr_vpusrts indexes.
Japan . 138 pos o3 1273 | 9/72 Liabilities, liquid, to all foreigners, BOP ..... RERAIEE 530 50 87 7/74 5/69
United Kingdom 132 66 103 12/73 | o772 Liabilitias, liquid and certain nonfiquid, to forsign
y g official agencies, BOP 832 | so 87 7/74 | 5/69
nited States . . il 56,66 90,103 6/74 5/69 S : : N 4/74
West Germany 135 56 103 12/73 | 9772 L[ab[ll'f\ss of business failures 14 34 8 ceeen
Industrial : Liquidity balsnce, net, BOP 521 49 87 7/74 ceren
production :
Canada 123 |67 103 7/7a | 1072 |Loons- See Credit
France . 126 67 103 1/74 10/72
ltaly 121 | 67 104 1/74 ] 10/72 M
Japan .. 128 | 67 104 7/74 10/72
SE,CD' Eympean countries . 2 67 104 1/74 < e [Machinery - See Investment, capital,
nited Kingdom ... ... 122 67 103 1/74 10/72 ) > y
United St N Man-hours in nonagricultural establishments . .......... 43 21 10/74 | 8/68#
ates . . . 47 23,41,67 | 76,103 2/74 11/68 M . : . £ ch 48 65 10/74 | 8/68#
West Germany 125 67 104 1/74 10/72 an-f\ours in nonagncuhpral establishments, rate of chg. .
Stock prices Marginal employment adjustments, Choon ... 813 38 83 5/74 AN
Canada 143 &8 104 12/73 M:;%r;andlsa trade - See Balance of payments and Foreign
France . 146 68 104 12/73 o
Italy 147 |es 104 12/73 Military - Se¢ Defense.
Japan 198 | 68 104 12/73 . Money suply, change in
United K dum 142 68 104 12/73 e Money supply (M1} ..o 85 33 81 7/74 10/72
United States 18 pos 104 12/73 Maney supply plus time deposits (M2) ........... 102 33 81 7/74 10/72
West Germany 145 &8 104 12/73 Maoney supply, time _dep_usns and deposits at
\oventories " nan;)ahnk thnf:]insmuuons M3} .. ;23 33 81 7/74 10/72
N . . . Jortgage debt, net change 33 81 3/74 ceenn
E“g:‘::;;:;’;‘:s"“' changg in, NIA m | s n 10778 | 10760 |Mortsege vields, esidential 18 | 36 82 614 | 7/64
Nondurable goods . 275 15 71 10/74 | 10/69
Total, constant dollars 246 18 72 9/74 PR
Total, current dollars . . . 245 12,28 70,78 9/74 10/69 N
Total, percent of GNP .., .......... 245A | 19 73 9/74 10/69
Finished goods, book value, manufacturers 65 29 79 4/74 9/68
Inventorigs to sales, ratio, mfg. and trade . . 851 62 926 8/74 2/69 National defense - See Defense.
Inventory investment and purchasing, Cl .. 815 38 83 5/74 vees National Government - See Government.
Inventory valuation adjustment - See Profits. Nationel income - See Income.
anufacturers’, book value 412 44 84 1/74 11/68  [New crders, manufacturers’
Manutacturers’, conditiop of . ... .. 414 a4 84 1/74 11/68 Capitai goods industries, nondefense . ....... ... 26 77 8/74 9/68
m:nu;acturing ang Ira:e, b;)ok value . :;: 29, 4: ;g z;: :; gg go;mams and orders for plant and equipment . 25,39 77 8/74 9/68
inufacturing and trade, change in . . . 28,4 efenseproducts .. ... il 55 89 8/74 | .....
Manufacturing and trade, D! 0450 | 47 85 1/74 11/68 Dafense praducts indu: 55 eeen 8/72 9/68#
taterials and supplies, manufacturers’, change in, Durable goods industries . 25,39 M 8/74 9/68
book value ...l 20 28 79 4/74 9/68 Components ...... PR 9 | ..... rean
Materials purchased, higher inventories 37 28 78 3/74 eeee Ditfusion index .......... 63 97 10/74 | .....
Production materials, buying policy .. .. 26 28 79 2/74 even Export orders, durables except autos . . 48 86 4/74 8/68#
Investment, capitai Export orders, nonelectrical machinery . 48 86 5/74 PR
Capitat appropriations, manufacturing, backlog .... | 97 27 78 5/74 New orders, manufacturing, 01 46 85 1/74 11/68
Capital appropriations, news, manufacturing ....... | 11 26 77 5/74 Nonresidential fixed investment, GPDI, NiA
Capital eppropriations, new, manufacturing, B .... | D11 63 97 5/74 Constant dollars, total 247 18 72 9/74 PN
Capital investment commitments, Cl.......... 814 38 83 5/74 Current doliars, total . . . . 24 12 70 9/74 10/69
Construction contracts, commercial and industrial .. | 9 26 77 4/74 Percent of GNP, total . 241A | 19 73 9/74 10/69
Construction contracts, total value ........... 8 25 77 eas Structures 242 |12 70 9/74 10/69
Construction expendituras, business, and machmmv
and equipment sales .| 69 27 78 8/74 9/68#
Equipment, business, ratio to consumer goods 853 62 96 3/74 11/68
Gross private domestic investment, NIA (o]
Equinment, producers’ durable ............ 243 12 70 9/74 10/69
Inventories, business, change in - See Inventaries.
Nonresidential, total, constant dollars . 247 18 72 9/74 ..... |OECD, European countries, i 121 67 104 1/74 P
Nonresidential, total, current dollars . . 4 12 70 9/74 10/69 |Orders - See New orders and Unfilled orders
Nensesidential, total, percent of GNP . 21A | 19 73 9/74 10/69  |Output, labor cost per unit of *62 32,42 80 8/74 11/68
Structures, nonresidential .......... 242 12 70 9/74 10/69  |Output per man-hour, total private economy 770 58 93 9/74 10/72
Structures, residential, constant doltars . . 248 18 72 9/74 v.v.. |Output per man-hour, total private economy, chonge in 770C | 59 93 9;74 10/72
Structures, residential, current dollars . . . 244 12 70 9/74 10/69  [Output per man-hour, total private nonfarm . 858 58 93 9/74 6/68
Structures, residential, percent of GNP 2444 {19 73 9/74 10/69 |Output to capacity, manufacturing ... ....... 850 62 96 8/74 | .....
Total 240 12 70 9/74 10/69  |Overtime hours of production, mfg., avg. weekly ... il 20 74 9/74 .

*Denotes series on the 1966 NBER “short list” cf indicators.
GPDI, gross private domestic investment; and NIA, national income and product account.
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#The “number” for this series title was changed since the publication date shown. BOP means balancs of payments; Cl, composite index; DI, diffusion index;
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Series tittes Serics (Saumn's""?:;) Historical | Series Series titles b g
{Sex complets titles in “Titles and Saurces of aumber 98 dota  ldescriptions {See e tittes in “Titles and Sources of P S
Serigs,” following this index) Charts Tables issue date} (issue tkue) Saries,” following this index) s
P Soes
Final sales, NIA
45
Personof consumption expenditures, NIA ggm}ﬁﬁg dzéd‘% ;;E “:
Auton obilgs ... ERCUDVDTRRORUVUROR I "N [t 70 9/74 | 10/69 Tottl consont dolias an |aw
Durabtagoods .o........... 232 11 70 9/74 10/89 Total, current dollars . . [ ;»a
Durabl> guods, oxcept autos . S 70 8/74 | 10/69 nventories 10 sales, manofasturing and trado | B |62
glgv;gﬂ::nblo goods ... ggs ﬂ Z/g gjx ig/{ga Machinery and equipment sales and business
2 . construction expenditures . (3] bits
Totat, constont dollars . #1118 70 9/74 | 10/69 Manufactusers’ sates, totat valuo 410 [ 4a
Total, currant dollars . . 20 |1 70 9/74 | 10/69 Manufatoring and trade sotes . ... o5 | 94,41
Totol, porcont of GNP . .. 20A |19 i 8/74 | 10/69 Manufocturing and trade salss, net, DI . Dade | ac
Porsgnal ineume - Sea Incoma, Aetait sales, constant dolkars 0 oq
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ChANGB TN, v crienaeieeeaens 770C |59 93 9/7¢ | 10/72 Famals, 20 years and Goer | mes e
- Qutput pes man-hows, total puvam vonfarm ceon. 88 |o8 93 9/74 6/68 15 wegks and ovar X .44‘ 42
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TLES AND SOURCES OF SERIES

iin each of the report’s six sections, series are listed in
jerical order according to series numbers. The series
bers are for identification purposes only and do not
«ct series relationships or order. To find chart and table
' numbers, historical data, and series descriptions, consult
“Alphabetical Index—Series Finding Guide.”

alphabetic-numeric designations following each series
and source indicate the charts and tables in which the
s may be found. See the table of contents for the chart
table titles and page numbers. “M” indicates monthly
s; “Q" indicates quarterly series, Data apply to the
le period except for series designated by “EOM’ (end of
ith) or “E0Q” {end of quarter).

“A" following a series number indicates a component
's (same number) as a percent of an aggregate series, such
iNP or national income. The series in section B preceded
n asterisk (*) are included in the 1966 NBER “short list”
yclical indicators, chart B8. The “D* preceding a number
sates a diffusion index.

National Income and Product

Gross national product in current dollars (Q).—
Department of Commerce, Busreau of Economic
Analysis (A1, B2, B8, E5)

Gross national product in 1958 dollars (Q).~
Department of Commerce, Bureau of Economic
Analysis (A1, B2, 88, E1, E5)

Implicit price deflator, gross national product
{Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A1)

Per capita gross national product in current doflars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

Per capita gross national product in 1958 dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (A1)

National income in current dollars (Q).—-Depart-
ment of Commerce, Bureau of Economic Analysis

Personal income in current dollars (Q).--Depart-
ment of Commerce, Bureau of Economic Ama(lysi?
A2

Disposable personal income in current dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A2)

Disposable persona! income in 1958 dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A2)

Per capita disposable personal income in current
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis (A2)

Per capita disposable personal income in 1958
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis (A2)

Personal consumption expenditures, total, in cur-
rent dollars {Q).—Department of Commerce,
Bureau of Economic Analysis (A3)

Personal consumption expenditures as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (A11)

Personal consumption expenditures, total, in 1958
dollars (Q).—Department of Commerce, Bureau of
Economic Analysis (A3, A10)

Personal consumption expenditures, durable goods,
in current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)
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233.

234,

236.

231.

240.

241,

241A.

242.

243.

244,

244A.

245.

245A.

246.

247,

248.

249.

250.

250A.

252.

Personal consumption expenditures, durable goods
except automobiles, in current dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (A3)

Personal consumption expenditures, automobiles,
in current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)

Personal consumption expenditures, nondurable
goods, in current dollars (Q).-Department of
Commerce, Bureau of Economic Analysis (A3)

Personal consumption expenditures, services, in
current dollars (Q).—Department of Commerce,
Bureau of Economic Analysis (A3)

Gross private domestic investment, total (Q).—
Department of Commerce, Bureau of Economic
Analysis (Ad)

Gross private domestic fixed investment, total non-
residential (Q).—Department of Commerce, Bureau
of Economic Analysis (Ad)

Gross private domestic fixed investment, total non-
residential as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

Gross private domestic fixed investment, non-
residential structures (Q).—Department of Com-
merce, Bureau of Economic Analysis (Ad)

Gross private domestic fixed investment, pro-
ducers’ durable equipment (Q).—Department of
Commerce, Bureau of Economic Analysis (Ad)

Gross private domestic fixed investment, residential
structures {(Q).—Department of Commerce, Bureau
of Economic Analysis (A4)

Gross private domestic fixed investment, residential
structures as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A1)

Gross private domestic investment, change in busi-
ness inventories after valuation adjustment, all
industries (Q).—Department of Commerce, Bureau
of Economic Analysis (A4, B4)

Change in business inventories as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (A11)

Gross private domestic investment, change in busi-
ness inventories, all industries, 1958 dollars
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A10}

Gross private domestic fixed investment, total
nonresidential, 1958 dollars (Q).—Department of
Commerce, Bureau of Economic Analysis  (A10)

Gross private domestic fixed investment, residential
structures, 1958 dollars (Q).—Department of Com-
merce, Bureau of Economic Analysis (A10)

Gross auto product in 1958 dollars (Q).—Depart-
ment of Commerce, Bureau of Economic An(alysis
A10

Net exports of goods and services, excluding transfers
under military grants (Q).—Department of Com-
merce, Bureau of Economic Analysis (A5, D2)

Net exports of goods and services as a percent of
gross national product (Q).—Department of Com-
merce, Bureau of Economic Analysis (A11)

Exports of goods and services, excluding transfers
under military grants (Q).-Department of Com-
merce, Bureau of Economic Anatysis (A5, D2}

253.

260.

262.

262A.

263.

264.

266.

266A.

267.

270.

271,

213.

274,

275.

280.

280A.

282.

282A.

284,

284A.

286.

286A.

Imports of goods and services (Q).—Department of
Commerce, Bureau of Economic Analysis
A5, D2)

Government purchases- of goods and services, total
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (AB)

Federal Government purchases of goods and serv-
ices, total (Q).—Department of Commerce, Bureau
of Economic Analysis (AB)

Federal Government purchases of goods and serv-
ices as a percent of gross national product
{Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

Federal Government purchases of goods and services,
1958 dollars (Q).—Department of Commerce, Bureau
of Economic Analysis (A10)

Federal Government purchases of goods and serv-
ices, national defense (Q).—Department of Com-
merce, Bureau of Economic Analysis {AB, D3)

State and local government purchases of goods
and services, total (Q).—Department of Commerce,
Bureau of Economic Analysis (A8)

State and local government purchases of goods and
services as a percent of gross national product
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A11)

State and local government purchases of goods and
services, 1958 dollars (Q).—Department of Com-
merce, Bureau of Economic Analysis (A10)

Final sales, durable goods (Q).-Department of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, durable goads
(Q).—Department of Commerce, Bureau of Eco-
nomic Analysis

Final sales (series 205 minus series 246), 1958
dollars (Q).—Oepartment of Commerce, Bureau of
Economic Analysis (A10)

Final sales, nondurable goods, {Q).—Department of
Commerce, Bureau of Economic Analysis (A7)

Change in business inventories, nondurable goods
{Q).—Department of Commerce, Bureau of Eco-
nomic Analysis (A7)

Compensation of employees (Q).—Oepartment of
Commerce, Bureau of Economic Analysis (A8)

Compensation of employees as a percent of national
income {Q).—Department of Commerce, Bureau of
Economic Analysis (A11)

Proprietors’ income (Q).—Department of Com-
merce, Bureau of Economic Analysis (A8)

Proprietors’ income as a percent of national income
{Q).—Department of Commerce, Bureau of Economic
Analysis (A11)

Rental income of persons (Q).—Department of
Commerce, Bureau of Economic Analysis (AB)

Rental income of persons as a percent of national
income (Q).—Department of Commerce, Bureau of
Economic Analysis (A11)

Corporate profits and inventory valuation adjust-
ment (Q).—Department of Commerce, Bureau of
Economic Analysis (A8)

Corporate profits and inventory valuation adjust-
ment as a percent of national income (Q).—Depart-
ment of Commerce, Bureau of Economic
Analysis (A11)
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TITLES AND SOURCES OF
SERIES—Continued

288.

288A.

290.

292.

294,

296.

298.

Net interest (Q).—Department of Commerce, Bu-
rea of Economic Analysis {AB)

Net interest as a percent of national income (Q).—
Department of Commerce, Burcau of Eeconomic
Analysis (A1)

Gross saving—private saving plus government sur-
plus or deficit (Q).--Department of Commerce, Bu-
reau of Economic Analysis (A9)

Personal saving {Q).—-Department of Commerce,
Burzau of Economic Analysis (A9)

Undistributed corporate profits plus inventory val-
uation adjustment (Q).—~Department of Commerce,
Burzau of Economic Analysis (A9)

Capital consumption allowances, corporate and
noncorporate (Q).—Department of Commerce, Bu-
reau of Economic Analysis (A9}

Government surplus or deficit, total {(Q).—Depart-
ment of Commerce, Bureau of Economic Ana(lysis
A9

B Cyclical Indicators

1.

8,

*6.

*10.

1.

12,

Digitized for FRASER

Avarage workweek of production workers, manu-
facturing (M).~Department of Labor, Bureau of
Lahor Statistics (B1, B8, E3, E4)

Accession rate, manufacturing (M).--Department of
Labor, Bureau of Labor Statistics (81)
Layoff rate, manufacturing (M).—Department of
Labor, Bureau of Labor Statistics (B1)

Avzrage weekly initial claims for unemployment
insurance, State programs {M).-Department of
Labor, Manpower Administration; scasonal adjust-
ment by Bureau of Economic Analysis  (B1, E3)

Value of manufacturers’ new orders, durable goods
incustries (M).—Department of Commerce, Bureau
of the Census (B3, B8, E3, E4)

Index of construction contracts, total value
(M).=McGraw-Hill Information Systems Company.
(Used by permission. This serigs may not be
roproduced without written permission from the
souree.) (B3)

Construction contracts awarded for commercial
and industrial buildings, floor space (M).—McGraw-
Hill  Information Systems Company; seasonal ad-
justment by Bureau of Economic Analysis and
National Bureau of Economic Research, Inc. {Used
by permission. This serics may not be reproduced
without written permission from the source.) (B3)

Contracts and orders  for plant and equipment
(M).—-Department of LCommerce, Burcau of the
Census, and McGraw-Hill Information Systems
Company; seasonal adjustment by Buresu of the
Census and Bureau of Economic Analysis (B3, B8)

Newly approved capital appropriations, 1,000
manufacturing corporations (Q).~The Conference
Beard (B3, E3)

Index of net business formation (M).—Department of
Commerce, Bureau of Economic Analysis; seasonal
adjustment by Burgau of Economic Analysis and
National Bureau of Economic Research, Inc. (B3, B8)

Number of new busingss incorporations (M).—-Dun
and Bradstreet, Inc., seasonal adjustment by Bu-
reau of Economic Analysis and National Bureau of
Economic Research, Ing. {B3)

Current liabilities of business failures (M).—Dun
and Bradstreet, Inc. (86}
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15.

*16.

*17.

18.

*19.

20.

21,

22.

*23.

24.

25.

26.

28.

*29.

*31.

32.

33.

34.

35.

37.

Profits (after taxes) per dollar of sales, all manu-
facturing corporations (Q).—Federal Trade Com-
mission and Securities and Exchange Commission;
seasonal adjustment by Bureau of Economic
Analysis (B5)

Corporate profits after taxes (Q).~Department of
Commerce, Bureau of Economic Analysis (BS, B8)

Index of price per unit of labor cost—ratio, index
of wholesale prices of manufactured goods (unad-
justed) to seasomally adjusted index of compen-
sation of employees (sum of wages, salaries, and
supplements to wages and salaries) per unit of
output (M).--Oepartment of Commerce, Bureau of
Economic Analysis; Department of Labor, Bureau
of Labor Statistics; and Board of Governors of the
Federal Reserve System (85, B8)

Corporate profits after taxes, 1958 dollars (Q)—
Department of Commerce, Bureau of Economic
Analysis (B5)

Index of stock prices, 500 common stocks (M).—
Standard and Poor’s Corporation  (B5, B8, E3, F3)

Change in book value of manufacturers’ inventories
of materials and supplies {M).~Department of Com-
merce, Bureau of the Census (B4)

Average weekly overtime hours of production
workers, manufacturing (M).—-Department of Labor,
Bureau of Labor Statistics (B1)

Ratio of profits (after taxes) to income originating
in corporate business (Q).—Department of Commerce,
Bureau of Economic Analysis (B5}

Index of industrial materials prices {M).
of Labor, Bureau of Labor Statistics
(B9, B8, E3, £4)

—Department

Value of manufacturers’ new orders, capital goods
industries, nondefense (M).--Department of Com-
merce, Bureau of the Census (B3)

Chahge in manufacturers’ unfilied orders, durable
goods industries (M).—Department of Commerce,
Bureau of the Census (B4)

Buying policy—production materials, percent of com-
panies reporting commitments 80 days or longer
{M).—National Association of Purchasing Manage-
ment (B4)

New private housing units started, totat (M).—Depart-
ment of Commerce, Bureau of the Census (B3)

Index of new private housing units authorized by
local building permits {M).-Department of Com-
merce, Bureau of the Census (B3, 88)

Change in book value of manufacturing and trade
inventories, total (M).—Department of Commerce,
Bureau of Economic Analysis and Bureau of the
Census (84, 88)

Vendor performance, percent of companies reporting
slower deliveries {M).—Purchasing Management
Association of Chicago (B4)

Net change in mortgage debt held by financial
institutions and life insurance companies (M).—
Institute of Life Insurance; Federol National Mort-
gage Association; Department of Housing and Urbar
Development, Government National Mortgage
Association; National Association of Mutual Savings
Banks; U.S. Savings and Loan League; and Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis  (B6)

Net cash fiow, corporate, current dollars (Q).—
Department of Commerce, Bureau of Economic
Analysis (85)

Net cash flow, corporate, 1958 dollars (Q1).—-Depart-
ment of Commerce, Bureau of Economic Analysi?
BS5)

Percent of companies reporting higher inventories of
purchased materials (M).—National Association of
Purchasing Management; seasonal adjustment by
Bureau of Economic Analysis (B4)

39.

40.

41,

42.

*43.

*44,

45.

46.

*47.

48.

50.

*52.

53,

*64,

*56.

57.

58.

59.

*61.

“62.

Percent of consumer instaliment loans ielinquent !
days and over (EON). -Americar: Baikers Asso
ation; sgasonal adjust ment by Bu:sae of Econom
Analysis and Nationat Bureay of E:ang we Heseare
Inc. (Bimonthly sinee J:cember 1364) (8

Unemploym:mt rate, married males, sacuse prese
{M).~Departmen of Lubor, Bureen of | abor Stay
tigs, and Department of Commeres, Bureau of g
Consus (

Number of employers on nonagricuitural payro
estahlishmert survey M).-Departmeat of Lab
Bureau of Labor Statistics {131, 88, €3,

Total mumibr of persons engaged in nonagricult
activities, tabor forci: survey (M) Department
Laber, B of Lahor Statistics, and Departmen
Commerer, 3uris of the Census (

Unemployment rate, total (M) [epartment
Labor, Bueas of Labor Statistics, and Departmen
Commeree, 3unziv of the Census (81,

Unemployment rate, 15 weeks anc over N

Lienartment of Labor. ireau of l,:zh}n Seatistics,

Department of Cameaice, Burean sf the Census
81,

Average weekly insured unemployment rate, S
pragrams (M), -Depoecent of “abur, Manpe
Adinisteat on

Index of elp-wantad  advertising 0 newsp-
{M1.--The Conferenue Board

ladex of industrial |aruduct|0n (). Board of (
ernors of th Federal Beserve gyﬁl*m [
(B2, 18, £3, 14, E5,

Man-hours in nonagricultural establishments (
Department uf Lakot. Bureau of L cher Statistics
(81
Number of job vacaticivs in manufact.aring (EQ1
Dopartmens of Lalir, Burgau of | aber Statistics

Personal ircome (V). Departiit of (,()mn}
Bureaa of ¥ coromic Arlysis (B2
Weage anc salary income in mining, manufact
and constraction (M), -Departinent ot Comn
Burea of § coromic Analysis

Departect of Comn
iH7, 88, £

Sales of retail stores A1), -
Buraau of 1 Cenge

Index of wholesale prices, industriol comma
\MI <=Oepa timnt ol | abor, Butsaw ¢f Labor
sics (BY

Maaufactning and srade sales (0d). -Departmg
Commerce, Buseau < E conomic Aslvg § and B
of the Census (B

Final sales {series 2000 minus seriis 245) (0).--L
mant of Cemnerce, Bureau of Ecenamic Analy

Index of wholesal prices, manufactured
.- Departmant o abor, Buraow of Labor
tics By, DA, F

Sales of retail stores, 1967 dollavs {¥). -Depa
of Comm e, B ef Economniz Amlysis

Business expenditutis for new piant and equi
total ((1) -Depintcent of Commeree, Bur
Econuniz Anilysis 33, 638,

Index of labor cesi per unit of outpuwt
manufactu ing- ratie, index of compensa
employees in manutacturing (the sum of we
salaries and suppleinents to wages and sala,
index of industi al productizn, manufa
(M) Depertment < f Commers, Bueau

nonic Amdysis, ane the Board of Governors
Federal Beserve Sys em (I



TITLES AND SOURCES OF
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|63.

5.

le6.

[

Index of unit labor cost, total private economy
(Q).—Department of Labor, Bureau of Labor Statis-
tics (85)

Manufacturers’ inventories of finished goods, book
value, all manufacturing industries (EQM)}.—Depart-
ment of Commerce, Bureau of the Census (B4)

Consumer instaliment debt (EOM).—Board of Gov-
ernors of the Federal Reserve System. FRS seasonally
adjusted net change added to seasonally adjusted
figure for previous month to obtain current figunz

Bank rates on short-term business lgans, 35 cities
(0).—Board of Governors of the Federal Reserve
System (B6, BB)

Labor cost (current dollars) per unit of gross product
{1958 dollars), nonfinancial corporations--ratio of
current-dollar compensation of employees to gross
corporate product in 1958 dollars (Q).—Department
of Commerce, Bureau of Economic Analysis  (B5}

Manufacturers” machinery and equipment sales and
business construction expenditures (industrial and
commercial construction put in place) (M).—
Department of Commerce, Bureau of the Census (B3)

Manufacturing and trade inventories, total book value
{EOM).—Department of Commerce, Bureau of Eco-
nomic Analysis and Bureau of the Census (B4, B8}

Commercial and industrial 1oans outstanding, weekly
reporting large commercial banks (M).—Board of
Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis {86, B8)

Change in U.S. money supply (demand depaosits plus
currency) [M1} (M).—Board of Governors of the
Federal Reserve System (B6)

Free reserves (member bank excess reserves minus
borrawings) {M).—Board of Governars of the Federal
Reserve System (B6)

Manufacturers’ unfilled orders, durable goods indus-
tries (EOM).—Department of Commerce, Buresu of
the Census (B3)

Backlog of capital appropriations, manufacturing
(E0Q).—The Conference Board (B3)

Change in U.S. money supply pius time depasits at
commercial banks other than large CD's [M2]
(M).—Board of Gavernors of the Federal Reserve
System {B6)

Change in U.S. money supply, plus time depasits at
commercial banks other than large CD’s, plus depos-
its at nonbank thrift institutions {M3] (M).-Board
of Governors of the Federal Reserve System (86)

Average prime rate charged by banks (M).—Board of
Governors of the Federal Reserve System (B6)

Total funds raised by private nonfinancial borrowers
in credit markets (Q).—Board of Governors of the
Federal Reserve System (B6)

Net change in bank loans to businesses (M).—Board
of Governors of the Federal Reserve System; seasonal
adjustment by Bureau of Economic Analysis  (B6)

Net change in consumer installment debt (M}.—Board
of Governors of the Federal Reserve System (B6, B8}

Discount rate on new issues of 91-day Treasury bills
(M).—Board of Governors of the Federal Reserve
System (B6)

Yield on long-term Treasury bonds (M).—Treasury
Department {B6)

Yield on new issues of high-grade corporate bonds
(M).—First Nationat City Bank of New York and
Treasury Department (B6)

Yield on municipal bonds, 20-bond average {M).—The
Bond Buyer (B6)
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118.

1.

*200.

*205.

245,

810.

811,

813.

814,

815,

816.

817.

820.

825,

830.

Secondary market vyields on FHA mortgages
{M).—Department of Housing and Urban Develop-
ment, Federal Housing Administration (B6})

Federal funds rate (M).—-Board of Governors of the
Federal Reserve System {86)

Gross national product in current dollars (Q). See in
section A.

Gross national product in 1958 dollars (Q). See in
section A.

Change in business inventories (GNP component)
(Q). See in section A,

Twelve leading indicators—reverse trend adjusted
composiie index (includes series 1, 5, 6, 10, 12, 16,
17, 19, 23, 29, 31, and 113) (M).—Department of
Commerce, Bureau of Economic Analysis (B7)

Twelve leading indicators—composite index prior to
reverse trend adjustment (includes series 1, 5, 6, 10,
12, 16, 17, 19, 23, 29, 31, and 113) (M).—Depart-
ment of Commerce, Bureau of Economic Analysi?m)

Marginal employment adjustments—leading com-
posite index (includes series 1, 2, 3, and 5) (M).—
Department of Commerce, Bureau of Economic
Analysis (87)

Capital investment commitments—leading composite
index (includes series 6, 10, 12, and 29) (M).—
Department of Commerce, Bureau of Economic
Analysis (87)

Inventory investment and purchasing—leading com-
posite index (includes series 23, 25, 31, and 37)
(M).—Department of Commerce, Bureau of Eco-
nomic Analysis {B7)

Profitability—leading composite index {includes series
16, 17, and 19) (M).—Department of Commerce,
Bureau of Economic Analysis (B7)

Sensitive financial fluws-leading composite index
{includes series 33, 85, 112, and 113) (M}.—Depart-
ment of Commerce, Bureau of Economic Analysi?

Five coincident indicators—composite index (includes
series 41, 43, 47, 52, and 56) (M).~Department of
Commerce, Bureau of Economic Analysis  (B7, E5)

Five coincident indicators—deflated composite index
{includes series 41, 43, 47, 52D, and 56D) (M).—
Department of Commerce, Bureau of Economic
Analysis (87)

Six lagging indicators—composite index (includes
series 44, 61, 62, 67, 71, 72} (M).—Department of
Commerce, Bureau of Economic Analysis (B7)

C Anticipations and Intentions

61.

410.

412,

414,

416.

420.

Business expenditures for new plant and equipment,
all industries (Q). See in section B.

Manufacturers' sales, total value (Q).—Department of
Commerce, Bureau of the Census (C1)

Manufacturers’  inventories, tota! book value
(E0Q).—Department of Commerce, Bureau of the
Census {C1)

Percent of total book value of inventories held by
manufacturers classifying their holdings as high, less
percent classifying holdings as fow (E0Q).—Depart-
ment of Commerce, Bureau of the Census 1)

Percent of total gross capital assets held by com-
panies classifying their existing capacity as inade-
quate for prospective operations over the next 12
months, less percent classifying existing capacity as
excessive (E0Q).—Department of Commerce, Bureau
of Econamic Analysis (cn

Current income of households compared to income a
year ago ({percent higher, lower, and unchanged)
(Q).—Department of Commerce, Bureau of the
Census (cn)

425.

430.

435.

Da40.

D442,

D444,

D446.

D450.

D460.

D462.

D464,

D466.

Mean probability (average chances in 100} of sub-
stantial changes (increase, decrease, and increase less
decrease) in income of households (Q).—Department
of Commerce, Bureau of the Census (C1)

Number of new cars purchased by households
(Q).—Department of Commerce, Bureau of the
Census {c1n

Index of consumer sentiment (Q).—University of
Michigan, Survey Research Center (c1)

New orders, manufacturing (Q).—Dun and Bradstreet,
Inc. {Used by permission. This series may not be
reproduced without written permission from the
source.) (C2)

Net profits, manufacturing and trade (Q).—Dun and
Bradstreet, Inc. (Used by permission. This series may
not be reproduced without written permission from
the source.) {C2)

Net sales, manufacturing and trade (Q).—Dun and
Bradstreet, Inc. {Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Number of employees, manufacturing and trade
{Q).—Dun and Bradstreet, Inc. (Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

Level of inventories, manufacturing and trade
(Q).—Dun and Bradstreet, Inc. {Used by permission.
This series may not be reproduced without written
permission from the source.) (C2)

Selling prices, manufacturing and trade (Q).—Dun and
Bradstreet, inc. {Used by permission. This series may
not be reproduced without written permission from
the source.) (C2)

Selling prices, manufacturing (Q).—Dun and Brad-
street, Inc. (Used by permission. This series may not
be reproduced without written permission from the
source.} (C2)

Sellina prices, wholesale trade (Q).—Dun and Brad-
street, Inc. (Used by permission. This series may not
be reproduced without written permission from the
source.) {C2)

Selling prices, retail trade (Q).—Dun an: Bradstreet, .
Inc. (Used by permission. This series may not be
reproduced without written permission from the
source.) (C2)

D Other Key Indicators

55.

8.

1.

250.

252.

253.

264.

500.

502.

Index of wholesale prices, industrial commodities
{M). See in section B.

Index of wholesale prices, manufactured goods (M).

~ See in section B.

Fixed weighted price index, gross private product
{Q).—Department of Commerce, Bureau of Economic
Analysis (D4)

Balance on goods and services; U.S. balance of
payments {Q). See in section A.

Exports of goods and services, excluding transfers
under military grants; U.S. balance of payments {Q).
See in section A.

Imports of goods and services: U.S. balance of
payments {Q). See in section A.

Federal Government purchases of goods and services,
nationa! defense (Q). See in section A.

Merchandise trade balance (Series 502 minus series
512) (M).—DBepartment of Commerce, Bureau of the
Census [{(3E)]

Exports, excluding military aid shipments, total

{M).—Department of Commerce, Bureau of the
Census (D1)

123
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506.

508.

§12.

617,

521,

$22.

532.

534.

537.

540.

545.

Digitized for FRAS]EQZI

Man:facturers’ new orders for export, durable goods
except motor vehicles and parts (M).~Department of
Commerce, Burgau of the Census (D1)

index of export orders for nonelectrical machinery
(M}.—McGraw-Hilt, Department of Economics(D1)

General imports, total (M).—Department of Com-
mert:e, Bureau of the Census (01

Balance on goods, services and remittances; U.S.
balance of payments (Q).--Department of Commerce,
Bureau of Economic Analysis (D2)

Balance on current account; U.S. balance of pay-
ments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2

Balance on current account and long term capital;
U.S. balance of payments (().—Department of Com-
merce, Bureau of Economic Analysis (02)

Net liquidity balance; U.S. balance of payments
{Q). -Department of Commerce, Bureau of Economic
Ana'ysis (D

Offizial reserve transactions balance; U.S. balance of
payments {Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Liquid liabilities (excluding military grants) to all
foreigners, total outstanding: U.S. balance of pay-
ments (EQQ).—Department of Commerce, Bureau of
Economic Analysis (D2)

Liquid and certain nonliquid liabilities (excluding
military grants) to foreign official agencies, total
outstanding: U.S. balance of payments (EOQ).—
Department of Commerce, Bureau of Economic
Analysis {D2)

U.S. official reserve (assets) position, excluding
military grants: U.S. balance of payments (E0Q).—
Department of Commerce, Bureau of Economic
Analysis (D2)

Merchandise exports, adjusted, excluding military
grants: U.S. balance of payments (Q).—Department
of Commerce, Bureau of Economic Analysis (D2}

Merchandise imports, adjusted, excluding military:
U.S. balance of payments (0).—Department of
Comrmerce, Bureau of Economic Analysis (D2)

U.S. investment income, military sales, and other
services exports, excluding military grants: U.S.
batance of payments (Q).—-Department of Commerce,
Bureau of Economic Analysis (D2)

Foreigners’ investment income, military expenditures
and other services imports: U.S. balance of payments
{Q).-Department of Commerce, Bureau of Economic
Analysis (D2)

Income on U.S. investments abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Inceme on foreign investments in the U.S.: U.S.
balance of payments (Q).~-Department of Commerce,
Bureau of Economic Analysis (D2)

Recoipts from foreign travelers in the U.S.: U.S.
balance of payments (Q).--Department of Commerce,
Bureau of Economic Analysis {D2)

Payments by U.S. travelers abroad: U.S. balance of
payments {Q).—Departmant of Commerce, Bureau of
Economic Analysis {D2)

http://fraser.stlouisfed.org/
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546.

547.

548,

549.

560.

561.

564.

565.

5§70.

5675,

600.

601,

602.

616.

621.

625.

641.

648.

740.

1.

745.

746.

Military sales to foreigners: U.S. balance of payments
{Q).-Department of Commerce, Bureau of Economic
Analysis (02)

U.S. military expenditures abroad: U.S. balance of
payments {Q).—Department of Commerce, Bureau of
Economic Analysis (02)

Receipts for transportation and other services: U.S.
balance of payments {(Q).—Department of Commerce,
Bureau of Economic Analysis (D2}

Payments for transportation and other services: U.S.
balance of payments (Q).—Department of Commerce,
Bureau of Economic Analysis (D2)

Foreign direct investments in the U.S.: U.S. balance
of payments (0}.—Department of Commerce, Bureau
of Economic Analysis (D2)

U.S. direct investments abroad: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis {D2)

Foreign purchases of U.S. securities: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

U.S. purchases of foreign securities: U.S. balance of
payments (Q).—Department of Commerce, Bureau of
Economic Analysis (D2)

Government grants and capital transactions, net: U.S.
balance of payments {Q).—Department of Commerce,
Bureau of Economic Analysis {D2)

Banking and other capital transactions, net: U.S.
balance of payments (Q).~Department of Commerce,
Bureau of Economic Analysis (D2)

Federal Government surplus or deficit, national
income and product accounts {Q),—Department of
Commerce, Bureau of Economic Analysis (03}

Federal Government receipts, national income and
product accounts {Q).—Department of Commerce,
Bureau of Economic Analysis (D3)

Federal expenditures, national income and product
accounts (Q).~-Department of Commerce, Bureau of
Economic Analysis (D3)

Defense Department obligations incurred, total,
excluding military assistance (M).—Department of
Defense, Fiscal Analysis Division; seasonal adjust-
ment by Bureau of Economic Analysis (D3)

Defense Department cbligations incurred, procure-
ment (M).—Department of Defense, Fiscal Analysis
Division; seasonal adjustment by Bureau of Economic
Analysis (D3}

Military prime contract awards to U.S. business firms
and institutions (M).—Department of Defense, Direc-
torate for Statistical Services; seasonal adjustment by
Bureau of Economic Analysis (D3)

New orders, defense products industries (M).—
Department of Commerce, Bureau of the Census (D3)

New orders, defense products (M).—Department of
Commerce, Bureau of the Census (D3)

Index of average hourly earnings of production
workers, private nonfarm economy—adjusted for
overtime (in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Lahor Statistics (D5)

Index of real average hourly earnings of production
workers, private nonfarm economy-adjusted for
overtime (in manufacturing only), interindustry
employment shifts, and seasonality (M).—Department
of Labor, Bureau of Labor Statistics (DS)

Index of average hourly compensation, all employees,
private nonfarm economy (Q).—Department of
Labor, Bureau of Labor Statistics (D5)

Index of real average hourly compensation, all
employees, private nonfarm economy (Q).—Depart-
ment of Labor, Bureau of Labor Statistics {D5)

748.

749,

750.

181,

752,

170.

781.

782.

783.

784,

841,

842,

343.

844.

845,

846,

847.

848.

858.

859.

Negotisted wage and benefit decisions, all in
tries--first year average (mean) changes (C
Department of | abar, Buenw of Labor Statistics

Negotinted wage and benefit decisions, all in
tries--average (mean) changes over life o cont
{0).~ Departmert of Labar, Bureau ot Lador St(;
tics

Index of wholesale prices, all commaodities (M
Bupartment o Labor, Burenu of Labor Statistics(

Index of wholesale prices, processed foods and fe
(M).--Cepartment of Lasor, Bureau of La&)or(
tistics

Index of wholesate prices, farm pradu:ts (M
Dupartment o7 | abor, Burein of Labor Statistics (

Index of output per man-hour, total private econg
{0).-Depostarent  of  1abor, Bureau of Lo
Statistics {

Index of contumer piices (M).—Decpertiment
Libor, Bureau of Labor Siatistics (D4, ES,

Index of consaner prices, food (M).- Departmen
Libor, Bureau of Labor Satistics {

Index of corsumer prices, commodities less fi
{M).- Departoet of  Lasor, Bureaw of La
Statistizs (

Index of consutaer prices, services (M).—Departm
of Labor, Burea:r ot Labor Statistics i

Total civilian labor force, labor forge sur
{M).-Cepartment of Labo’, Bureau af Lajer Sta
tirs, and Department of Commerce, Bureau of
Census

Total civilian employment, labor fore sun
{N:).--Departirent of Labar, Bureau of Laber Sta
tics, aed Department of Commerce, Bureau of
Census

Number of persons unemployed, labor o ce sun
{M}.~-Bepartmert of Lahor, Bureau of Labor Sta
tics, and Oeparment of Commerce, Burcau of 1
Census {C

Unemployment rate, males 20 years and cver, lal
force survey (M).--Depariment of Labor, Bureau
Lahae  Statistics, und Viepartment of Commer
Bureziv of the Census (r

Unemployment rate, females 20 years and :ver, lal
ferce survey (V). Deparsment of Labor, Burcau
Labor  Statistics, and Department ¢f Commer
Burea of the Coansts {t

Unemployment rate, hoth sexes 16-19 years of a
lahor force survey (NM).--Department of Lab
Burcau of Labor Statistics, and Depa:tment
Cormerce, Bureay of the Census (C

Unemployment rate, white, labor force sur
{M).--Departmit of Lahor, Bureau of Lasor Sta
tits, and Department of Commerce, Sureau of
Consus

Unemployment rate, Negre and other reces, la
farce survey IM).~Deparzment of Labor, Burpat
Lobor Statistics, and Department of Comme
Burenu of the Censuy {

dex of output per man hour, total private nonf;
{C).--Depastrent  of Labor, Bureau of La
Statistics /

Real spendable average weekly earnings of pro
tion or nonsupervisory workers {with 3 depende
on private nonagricultural payrolls, 1957 doll
(M).--Oepartmens of lahor, Bureau of L

Statistics
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E Analytical Measures

41.
48.

200.

205.

208.

207.

820.

850.

851.

852.

863.

854.

Index of industrial production (M). See in section B.

Man-hours in nonagricultural establishments (M). See
in section B.

GNP in current dollars {Q). See in section A.

Gross national product in 1958 dollars (Q). See in
section A

Potential level of gross national product in 1858
dollars (Q).—Council of Economic Advisers (E1)

Gap—the potential GNP (series 206) less the actual
GNP (series 205) (Q).-Council of Economic
Advisers (ET)

Five coincident indicators—composite index (includes
series 41, 43, 47, 52, and 56) (M). See in section B.

Ratio, output to capacity, manufacturing (Q).—Board
of Governors of the Federal Reserve System, Depart-
ment of Commerce, and McGraw-Hill Economics
Department (E2)

Ratio, inventories (series 71) to sales (series 56),
manufacturing and trade total (EOM).—Department
of Commerce, Bureau of Econgmic Analysis  (E2)

Ratio, manufacturers’ unfilled orders (series 96) to
shipments, durable goods industries (EOM).—Depart-
ment of Commerce, Bureau of the Census (E2)

Ratio, production of business equipment to produc-
tion of consumer goods (M).—Board of Governors of
the Federal Reserve System. {Based upon compo-
nents of the Federal Reserve index of industrial
production.} (E2)

Ratio, personal saving to disposable personal income
(series 292 divided by series 224) (Q).—Department
of Commerce, Bureau of Economic Analysis (E2)
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860.

Vacancy rate in rental housing—unoccupied rental
housing units as a percent of total rental housing
(Q).—Department of Commerce, Bureau of the
Census (E2)

Ratio, help-wanted advertising in newspapers (series
46) to total number of persons unemployed
{M).—The Conference Board, and Department of
Labor, Bureau of Labor Statistics (E2)

The “D" preceding a number indicates a diffusion index.
Diffusion indexes and corresponding aggregate series hear the
same number and are obtained from the same sources. See
section B for titles and sources of D1, D5, D8, D11, D19,
D23, D41, D47, D54, D58, D61, and section C for D440,
D442, D444, D446, D450, D460, D462, DA64, D466, and
D480. Sources for other diffusion indexes are as follows:

D34. Profits, manufacturing, FNCB (Q).—First National

City Bank of New York; seasonal adjustment by
Bureau of Economic Analysis and National Bureau of
Economic Research, (nc. (E3)

F International Comparisons

19.

417.

121.

122.

123.

125.

United States, index of stock prices, 500 common
stocks (M). See in section B.

United States, index of industrial production (M).
See in section B.

Organization for Economic Cooperation and Devel-
opment, European Countries, index of industrial
production (M).—QOrganization for Economic Coop-
eration and Development (Paris) (F2)

United Kingdom, index of industrial production
{M).—Central Statistical Office {London) (F2)

Canada, index of industrial production (M).—
Dominion Bureau of Statistics (Ottawa) (F2)

West Germany, index of industrial production
{M).—Statistisches Bundesamt (Wiesbaden); seasonal
adjustment by OECD {(F2)

126.

127.

128.

132.

133.

135.

136.

137.

138.

142,

143.

145,

146.

147.

148,

781.

France, index of industrial production (M).—Institut
National de {a Statistique et des Etudes Economiques
(Paris) {F2)

Italy, index of industrial production (M).—Instituto
Centrale di Statistica (Rome) (F2)

Japan, index of industrial production {M).—Ministry
of International Trade and Industry (Tokyo)  (F2)

United Kingdom, index of consumer prices (M).—
Ministry of Labour (London) F1

Canada, index of consumer prices (M).—Dominion
Bureau of Statistics (Ottawa) (F1)

West Germany, index of consumer prices (M).—
Statistisches Bundesamt (Wieshaden) (F

France, index of consumer prices (M).—Institut
National de la Statistique et des Etudes Economiques
(Paris) (F1)

Italy, index of consumer prices (M).—Instituto Cen-
trale di Statistica (Rome) (F1)

Japan, index of consumer prices (M).—Office of the
Prime Minister (Tokyo) (F1)

United Kingdom, index of stock prices {M).—The
Financial Times (London) (F3)

Canada, index of stock prices (M}.—Dominion Bureau
of Statistics {Qttawa) (F3)
West Germany, index of stock prices (M).—
Statistisches Bundesamt (Wiesbaden) (F3}

France, index of stock prices (M).—Institut National
de la Statistique et des Etudes Economiques (Paris;
{F3

Italy, index of stock prices (M).—Instituto Centrale di
Statistica (Rome) (F3)

Japan, index of stock prices (M).~Tokyo Stock
Exchange {Tokyo) (F3)

United States, index of consumer prices {M). See in
section D.
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