
At the meeting of the Board on August 16th it was voted that at
an early meeting, at which the fall membership of the Board is present,
consideration be given to the advisability of having all Federal Reserve
banks represented on the Open Market Investment Committee.

Mr. Miller gave notice that when this matter comes up for considera-
tion, he will move that all meetings of the Committee be conducted under
the supervision of the Federal Reserve Board, with the Governor of the Board
presiding as Chairman of the meeting.
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