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February 26, 1933,
The Prosident
The White House,
?ﬁrlﬂ?uﬂm
o The Board has requested me to acknowledge the receipt of
Wlm“wﬁs 1983 pdiressed bto the Governor and Nemw
berd of the Federal Reserve Board.

The Board has beon keeping in close touch with the impore
tart charges that are taking place in the situation and the matters
to vhich you efer have rooeived, snd are receiving, its conmstant
attentiony o dofinite information is available as te the amount
of oapital that has been exporte!, but, so far se the Board is ade
vised, 1t appears Yo be & relablvely small item so far. As you say,
however, withdrawals of curremey have reached large proportions, and
gold withdrawals have imoreasecd to some extent,

While some of the recent developments are disturbing, end
many proposals as to ways and means of dealing with them are being
made, the Mmmhmum-:ﬁwmmﬁm
suggestion be carefully weighed and considered from the point of
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view of whother, if adopted, it would acoomplish the results sought,
or vhother it would be likely to bring even greater disturbance
and make worss the situation that it is designed to correot,
Recently the Board, after giving the matter ecareful thought
with these considerstions in mind, spproved the joint resolution Mg
JANIe povers of i Comprotier of whe Curreey tntroiuced 1y
“Semater Gousens, which has passed the Semate and which has been fevore
ably reported by the Committee on Banking and Currency of the House,
It felt that such u.m would be helpful in fasilitating the

working out of existing situations in various cormunities without:
ereating undue disturbance. The Board alsc, from time to time, has
expressed its views regarding other legislative proposals which would
affeet the exerscise of its functions or the operations of the Fedsral
mm and is continually studying the various problems that
are presented as the plcture changes, with the view of developing cone
orete suggestions for appropriate action if and when the need should
arise,

At the moment the Board does not desirs to make awy specifie
proposals for additional measures or authority, but it will continue
to give all aspescts of the situation ite most eareful consideration, .

Respegtfully yours,
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