
B C J A R D  D F  G D V E R N D R S
□  F  T H E

FEDERAL RESERVE SYSTEM
W ASHINGTON 25, D. C.

Septem ber

D I V I S I O N  O F  E X A M I N A T I O N S

S i r s
V

Attention! Mr, Edward F. iiartelt

In connection with a periodic examination of the Federal

Reserve Bank of New York as at the close of business August 2U, 19£l, 

there are cxiclosed herewith, in duplicate, the following statements, 

together with supporting schedules as at tbs date of examination 

reflecting operations of the Federal Reserve Bank of New York, as 

fiscal agent of the United States, under the Gold Reserve Act, Silver 

Purchase Act and other special Treasury Department authorisations, as 

shown by the records of the Reserve Banks

1, Assets of the Stabilization Fund held b y  or 
under the control of the Federal Reserve Bank
of New York as fiscal agent of the United States,

2, Silver Position,

It will be appreciated if you will advise the undersigned

as to the correctness of the information submitted, returning one set

of statements with your letter.

Very truly yours,

Chief Federal Reserve Examiner

Enclosures

The Honorable,
The Secretary of the Treasury, 

Washington, D, C,
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75.18
r a l  Reserve Bank 
o f  NeV York

STATEMENT) OF
ASSETS OF THE STAB IL IZA TIO N ' FUND HELD BY OR UNDER THE CONTROL OF 

THE FEDERAL RESERVE BANK OF NEW YORK AS FISCAL AGENT OF THE UNITED STATES

Foreign Department 
Foreign O perations D ivision

As o f  c lo se  o f  I

D ep o sited  a t  F e d e ra l R eserve  Bank o f  New York:
S e c r e t a r y  o f  th £  T re a su ry • -  S o c i a l  Account : 1 i • • . r . . . . . . .  . . .  . . $ 1 2 8 , 3 5 6 ,  ii7 2 * li9

D o lla r  E q u iv a le n t
GOLD: F in e  Ounces @ $35 p e r  oz.

Held in  U nited S tates:
F ederal Reserve Bank o f  Nfew York (Bttr d e ta i ls  see  below) . . .  . . .  .. . . . ................. :........................... ............................................. .... . . 1 , 6 8 9  ,-11*6,778 5 9 * 1 2 0 ,1 3 7 -2 1
U. S. p&say O ffice  a t  New Y o r k ............................. .., . . .  . . .  . . . . .  . . , .  . . . .. . . . . . . . .......................................................  . . .  . . . . . . . .  2 ,2 3 3 > 5 U 2 .2 l i3  7 8 > 1 7 3 ,9 7 8 * 8 9

(re f in in g  complete)
U. S. Assay O ffice  a t  New York L. . . . . .  . . . .  . . .  . . . . .  1 5 0 ,0 7 0 .3 6 2  5 > 2 5 2 ,U 6 2 .6 6

(aw aiting  f in a l  rep o rt)  — _____________________________________________________________

T otal (told Held 1 ^ ,0 7 2 ,7 5 9 .3 8 3  1 1 * 2 ,5 1 + 6 ,5 7 8 .7 6

FOREIGN EXCHANGE:

Deposited a t:

Bank o f  Mexico Pesos

Reserve, Bank o f  In d ia  Rupees

S ta te 'S ank  o f  Pakistan  Rupees

Swiss N ational Bank Francs
Account No. 2

Ib ta l  Foreign Exchange

FOREIGN EXCHANGE POSITION

Account Balance Purchases and S ales ( - )  Contracted Ft>r 

I to lts  Rate Anount

P o sitio n

Rate Anount

-0 -

3 5 , 2 6 6 ,2 0 6  7 /7  

7 ,5 7 0 ,0 6 7  l l i /O  

i l l .  1*9

.20

.2793891293

.228 1 )8

I - 0 -

7,0?3,2ijl.2 9 
2,lll*,99l*.68 

9.W
SAME AS ACCOUNT BALANCE

$ 9 ,l 6 8 , 2 l i g . l ; g

Gold Held a t Fede ra l Reserve Bank o f New York

D ollar Equivalent
D escrip tion  Ounces @135 per oz. ;

5,58? bags of sovereigns 1,312,528.1473 1*5,93 8,1*96.5k
260 bags of various

foreign coins 1*7,953*323 1,678,366.31
820 U. S. Assay Office bars 328,661u982 lI,gQ3,2?lj.36

1 , 6 8 9 , 1 ^ 6 . 7 7 8  5 9 , 1 2 0 ,1 3 7 . 2 1
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GOLD HELD IN THE UNITED STATES FOR SECRETARY’S SPECIAL ACjOgutiT 

AS AT THE CLOSE OF BUSINESS AUGUST 2k. 1951

TFSPRTFT TON T r o y  O uncesDESCRIPTION Qf Fine Qold Rrice Amount

Held at United States Assay Office at New York awaiting final report for a ccount 
and subject to the order of the ’’Federal Reserve Bank of New York as fiscal agent 
of the United States (Secretary’s Special Account ) 11 . U. S. Assay Office Receipt
No. 575. 150,070*362 $35.00 $ 5,252,1*62.66

Held at United" States Assay Office at New York for account and subject to the 
order of the ’’Federal Reserve Bank of New York as fiscal agent of the United 
States (Secretary*s Special Account)”. Refer to U. S. Assay Office letters dated 
August 26, 19h9 and August 16, 1951•

Troy Ounces
Description of Fine Gold Amount

Gold 2,096,375.211 $73,373,132.77 
Foreign gold coins 137,167.032 U,800,8U6.12 - 2,233,5^2.243 » 78,173,978.89

Held a t  Federal Reserve Bank of New York for account of ’’Foreign Operations 
Division, Federal Reserve Bank of New York, as fiscal agent of the United 
States, Secretary of the Treasury-Special Account”.

Troy Ounces
Description of Find Gold Amount

U.S. Assay Office gold 
bars

Foreign gold coins
328,664.982

1,360,481.796
$11,503,27U.36 
U7.6l6.8jS2.85

Total

1.689.11(6.778 

U.072.759.383

59.120.137.21 

Slit 2.5U6.578.76
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S IL V E R  P O S I T I O N  A T  C L O S E  O F  BIJSTN F.SS 9th Foreign Operations 
____ In v iaion SCHEDULE— 1

D E SC R IP T IO N

G O LD  R E S E R V E  ACT S IL V E R  P U R C H A S E  ACT

SPOT POSITION 

In transit:

Held in__________________ with various depositaries—
PURCHASES CONTRACTED FOR SPOT DELIVERY: 

Domestic________________________________________

FUTURE POSITION:
Delivery date

Total Spot Position

Total Future Position

HELD AT REFINERIES FOR MELTING AND TREATING
American Smelting Sc Refining Co.-----------------------------------
Irvington Smelting & Refining Works-------------------------------
American Metal Co.---------------------------------------------------

HELD AT U, S. MINTS & ASSAY OFFICES A /C  FEDERAL RESERVE BANK OF N. Y. AS FISCAL AGENT OF THE U. S.
New York Assay Office:_____________________________________ _ Ozs--------------------------------------- $__________________ _
Philadelphia Ozs._________________________ $_____________________
San Francisco Mint:. 
Denver M in t:_____

Total Silver Position
SILVER DELIVERED TO U. S. MINTS AND ASSAY OFFICES UNDER 

“SILVER PURCHASE ACT"

TOTAL SILVER PURCHASED UNDER BOTH ACTS

“Silver Purchase Act” 
“Gold Reserve Act” 

Grand Total

n17 l|A 101? IfVl n l Oil
.-...1 ..

-017 -01*8- 1?S- Ji6_ m u if l i n - -£ 4
Total Amount of Silver Delivered Under the“Silver Purchase Act” 
Total Amount of Silver Purchased Under the“Silver Purchase Act”

1 U36
139
352flfi

628
275
72]
l|?7

291
677
9U0 70

l|9

89
X7C

)|d

9W»
891
268077

108566
135
5n?

Sq

?, m 7 n/|f 171? 1(115 Ifll m oiJ
2 - W ■ 1* im ? -181 Oil
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