BCJARD DF GDVERNDRS

OF THE
FEDERAL RESERVE SYSTEM

WASHINGTON 25, D. C.

DIVISION OF EXAMINATIONS

September

Sirs Attention! Mr, Edward F. iiartelt

In connection with a periodic examination of the Federal
Reserve Bank of New York as at the close of business August 2U, 19£I1,
there are cxiclosed herewith, in duplicate, the following statements,
together with supporting schedules as at tbs date of examination
reflecting operations of the Federal Reserve Bank of New York, as
fiscal agent of the United States, under the Gold Reserve Act, Silver
Purchase Act and other special Treasury Department authorisations, as
shown by the records of the Reserve Banks

1, Assets of the Stabilization Fund held by or

under the control of the Federal Reserve Bank
of New York as fiscal agent of the United States,

2, Silver Position,
It will be appreciated if you will advise the undersigned
as to the correctness of the information submitted, returning one set

of statements with your letter.

Very truly yours,

Chief Federal Reserve Examiner

Enclosures

The Honorable,
The Secretary of the Treasury,

Washington, D, C,
Digitized for FRASER
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5. 18
ral Reserve Bank
of New York

STATEMEND OF

ASSETS OF THE STABILIZATION FUND HELD .BY. OR UNDER THE. CONTROL OF
THE FEDERAL RESERVE BANK OF NEW YORK AS FISCAL AGENT OF THE UNITED STATES

Foreign Department
Foreign Operations Division
t 2, I

A8 of close of business

1951

CASH:

Deposited at Fedéral Reserve Bank of New York:

gecratary of the Treasury - &peelal Accounmt. ..., . oLt boi tulul et Wl

GOLD:

R $128,356,L72.49

Dollar Equivalent

Pine Ounces a $35_per oz,
Heid 1in United States: )
Federal Reserve Bank of New York (For details see below) - . .0... . . ..« T 1,689,146.778 £9,120,137.21
U S As8ay OFF1Ce BENEW YOTK . . o . o v v et s oirn v v e e e e e e e e e e e e e 2,233,5b2.243 78,173,978.89
(refining complete)
U, S AsSAY OfFICO &b NeW YOTK . . .lu v v 4.v il v« vle o v aiele sl n o aleale v snleie oiiine o vl i v i v e e e e (ST 150,070.362 5,252,462.66
(awalting final report)
TOtAL @IEKOId  + e s b b e s e e e e e e e e e 4,072,759.383 142,5L6,578.76
FOREIGN EXCHANGE POSITION
Account Balance Purcheses ¢ and Sales (-) Coniracted For Position
FOREIGN EXCHANGE: nits Rate Amount, tnits Rate Apount nits Rate Amount
Depostted at:
Bank of Mexico Pesos -0- $ -0- % $
Reserve. Rank of India Rupees 35,266,206 7/7 .20 7,053,241.29
State: fank of Pakistan Rupees 7,570,067 14/0 .2793891293 2,114,954.63 NONE SAME AS ACCOUNT BALANCE
Swiss Natiopal Bank Prancs h1.L9 22848 9.L8
Account No. 2
Total Foreign Fxchange $9,168,2L5.45 3$ $
Gold Held at Federal Reserve Bank of New York
Dollar Equivalent
pescription Ounces @335 per oz,
5,585 bags of sovereigns 1,312,528.473 45,938,496.54
260 bags of various
foreign coins 47,953.323 1,678,366.31
820 U. S. Assay Office bars 328,664,982 11,503,274.36
1,689,1L6.778 59,120,137.21
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GOLD HELD IN THE UNITED STATES FOR SECRETARY'S SPECIAL AQGOUEZ

AS AT THE CLOSE OF BUSINESS AUGUST 2L, 1951

. Troy Cunces
DESCRIPTION of Fine Gold Price Amount
Held at United States Assay Office at New York awaiting final report for account
and subject to the order of the "Federal Reserve Bank of New York as fiscal agent
of the United States (Secretary's Special Account)". U. S. Assay Office Receipt ,
Noes 575. 150,0704362 $35400 $ 5,252,462,66
Held at United States Assay Office at New York for account and subject to the
order of the WFederal Reserve Bank of New York as fiscal agent of the United
States (Secretaryts Special Account)", Refer to U. S. Assay Office letters dated
August 26, 1949 and August 16, 1951,
Troy Ounces
Description of Fine Gold Anmount
G01d 2,096’3750211 %73,373’132077 .
Foreign gold coins 137,167,032 l,800,8L6.12 - 2,233,542,213 » 78,173,978489
Held at Federal Reserve Bank of New York for account of "Foreigm Dperétions
Division, Federal Reserve Bank of New York, as fiscal agent of the United
States, Secretary of the Treasury-Special Accountt.
Troy, Ounce
Description ofo§ind 8ofd Amount
UeSe Assay Office gold
bars 32866114962 $11,503,27h.36
Foreign gold coins 1,360,481.796 L7,616,862.85 1,689,146.778 " 59,120,137.21
Total 14,072,759.383 $142,5L6,578.76
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FEDERAL RESERVE maANK
or wEw YoRK

SILVER POSITION AT CLOSE OF BUSINESS_ _iqgust 24, 1953 poreign gperatians
I Slon

ARRTIDGOERXTIER :
SCHEDULE—1

DESCRIPTION

GOLD RESERVE ACT

Domestic
Foreign

FUTURE POSITION:

Delivery date

Place

‘Total Spot Position

SILVER PURCHASE ACT
v oUNCES 838 FINE u. % DoLLARe cuNcxs .eus KNk u, 3. DoLLARS
SPOT POSITION DATE OF DESTINATION
In transie: ARRIVAL OF SILVER ouNcEs .ass Fing U. 3. DoLLARE
Held in with various de i
PURCHASES CONTRACTED FOR SPOT DELIVERY:

HELD AT REFINERIES FOR MELTING AND TREATING

American Metal C

American $melting & Refining C

Total Future Position

Irvington Smelting & Refining Work:

Oss..

$.

(o

'y

New York Assay Office:.

HELD AT U, 8. MINTS & ASSAY OFFICES A/C FEDERAL RESERVE BANK OF N. Y. AS FISCAL AGENT OF THE U. 8. K

ja Mint:
San Francisco Miat:.

3.

J

Ozs. 3.
Denver Mint: Oz, 3. - !
Total Silver Position |
SILVER DELIVERED TO U. S. MINTS AND ASSAY OFFICES UNDER
“SILVER PURCHASE ACT”
New Yor auncrs_.ees e 4. coviame
TOTAL SILVER PURCHASED UNDER BOTH ACTS Y, 1 gg g?lg g% g T4 o o P
uiices .sse s 8. boLcans San Francisco 3%2| 721 9ho| 7d| 170 26813¢| Lol
“Silver Purchase Act” 017l ol R 1179 106 181 313 ohy Denver 265 1| hd 0771502 | 69
“Gold Reserve Act” 4 | Total Amount of Silver Delivered Under the“Silver Purchase Act” {2 1 017] ohd 175 1012 1811313
Grand Total oazioiR 175 106 (3014 IR 313 0kl Total Amount of Silver Purchased Under the“Silver Purchase Act” | 2 | 017 125 nslioa 1833131 iy
i
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