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F I N A N C E . 

Under this subject are grouped the statutes relating to loans and other interest-
bearing obligations, the subtreasury system, the status of foreign coins, and other 
statutes not relating specifically to banking, paper money, or coinage. 
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ARTICLES OF CONFEDERATION OF JULY 9, 1778. 1 Stat. L., 7. 

ARTICLE 9. 

SEC. 5. The United States, in Congress assembled, shall 
have authority * * * to borrow money or emit bills 
on the credit of the United States, transmitting every 
half year to the respective States an account of the sums 
of money so borrowed or emitted; * * *. 

SEC. 6. The United States, in Congress assembled, shall i stat. L., 8. 
never engage in a war, * * * , nor coin money, nor 
regulate the value thereof, * * * , nor emit bills, nor 
borrow money on the credit of the United States, * * *, 
unless nine States assent to the same, * * *. 

ARTICLE 12. 

All bills of credit emitted, moneys borrowed, and debts I stat. L., 8. 
contracted by or under the authority of Congress, before 
the assembling of the United States, in pursuance of the 
present confederation, shall be deemed and considered 
as a charge against the United States, for payment and 
satisfaction whereof the said United States and the pub
lic faith are hereby solemnly pledged. 
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THE CONSTITUTION OF THE UNITED STATES. 

ARTICLE 1. 

SEC. 8. The Congress shall have power— istat.L.,13. 
To lay and collect taxes, duties, imposts, and excises, to TO lay taxes, 

i l l i . i i » ii t o -i and provide for pay the debts, and provide tor the common defence and the common de 
fence and Wei-

general welfare of the United States; but all duties, im- fare. Duties to 
posts, and excises shall be uniform throughout the United 
States: 

To borrow money on the credit of the United States: m 2J e £ o r r o w 

To regulate commerce with foreign nations, and among COmmerrceegulate 

the several States, and with the Indian tribes: 
To establish * * * uniform laws on the subject Bankruptcies. 

of bankruptcies throughout the United States: 
To coin money, regulate the value thereof, and of for- e

To%*\™^ 
eign coin, and fix the standard of weights and measures :^t a n̂ dard̂ of 

measures. 
To provide for the punishment of counterfeiting the TO punish 

• . , . n , -r-r . n ot counterfeiters. securities and current com of the United States: 
3|* • } * 3|C 3jC SjC 

To make all laws which shall be necessary and proper TO make laws 
for carrying into execution the foregoing powers, and all fnto Execution 
other powers vested by this Constitution in the govern- vested inWGov* 
ment of the United States, or in any department or understates?* 
officer thereof. 

SEC. 10. No State shall * * *; coin money; emit 
bills of credit; make any thing but gold and silver coin 
a tender in payment of debts; * * *. 

ACT OF JULY 31, 1789. 

CHAP. V.—An act to regulate the collection of the duties I stat. L., 29. 
imposed by law on the tonnage of ships or vessels, and 
on goods, wares and merchandises imported into the 
United States. 

* * * * * 
SEC. 18. And be it further enacted, That all foreign Rates of for-

coins and currencies shall be estimated according to the currency. 

following rates: Each pound sterling of Great Britain, 
at four dollars forty-four cents; each livre tournois of 
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4 NATIONAL, MONETABY COMMISSION. 

France, at eighteen cents and a half; each florin or 
guilder of the United Netherlands, at thirty-nine cents; 
each mark banco of Hamburgh, at thirty-three cents and 
one third; each rix dollar of Denmark, at one hundred 
cents; each rix dollar of Sweden, at one hundred cents; 
each ruble of Eussia, at one hundred cents; each real 
plate of Spain, at ten cents; each milree of Portugal, at 
one dollar and twenty-four cents; each pound sterling 
of Ireland, at four dollars ten cents; each tale of China, 
at one dollar forty-eight cents; each pagoda of India, 
at one dollar ninety-four cents; each rupee of Bengal,-
at fifty-five cents and a half; and all other denomina
tions of money in value as near as may be to the said 

invoices to be rates; and the invoices of all importations shall be made 
in currency of the place from out in the currency of the place or country from whence 
whence the im-p o r t a t i o n the importation shall be made, and not otherwise. 
comes. * * * * * 
Bates of coins SEC. 30. And be it further enacted. That the duties 

duttesan°dfeesf and fees to be collected by virtue of this act, shall be 
received in gold and silver coin only, at the following 
rates, that is to say, the gold coins of France, England, 
Spain and Portugal, and all other gold coin of equal 
fineness, at eighty-nine cents for every pennyweight. The 
Mexican dollar at one hundred cents; the crown of France 
at one dollar and eleven cents; the crown of England at 
one dollar and eleven cents; and all silver coins of equal 
fineness at one dollar and eleven cents per ounce. 

* # * * * 
Approved, July 31,1789. 
[Further provisions fixing the rates and status of for

eign coins and currency are as follows: 1 Stat. L., 167, 
173, 215, 262, 300, 539, 673, 680; 2 Stat. L., 121,173, 374; 
3 Stat. L., 322, 525, 645, 777, 779; 4 Stat. L., 593, 681, 
699, 700; 5 Stat. L., 496, 607, 625, 740; 9 Stat. L., 14; 11 
Stat. L., 163. Former acts making foreign coins a cur
rency or legal tender, repealed, 11 Stat. L., 163; 12 Stat. 
L., 207; 17 Stat. L., 602 (sees. 3564-3565, E. S.)] 

ACT OF SEPTEMBEE 2, 1789. 

i stat L., 65. CHAP. XII.—An act to establish the Treasury Depart
ment. 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con-

desfj^ated^^^m assembled, That there shall be a Department of 
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LAWS CONCERNING MONEY, BANKING, AND LOANS. 5 

Treasury, in which shall be the following officers, namely: 
A Secretary of the Treasury, to be deemed head of the re^®^ rs

c
:
0^: 

department; a Comptroller, an Auditor, a Treasurer, aTwasuwp,dBeg' 
Kegister, and an Assistant to the Secretary of the Treas- totesectetary!nt 

ury, which assistant shall be appointed by the said 
Secretary. 

. SECT. 2. And be it further enacted, That it shall be g^SSSy?*the 

the duty of the Secretary of the Treasury to digest and 
prepare plans for the improvement and management of 
the revenue, and for the support of public credit; to pre
pare and report estimates of the public revenue, and the 
public expenditures; to superintend the collection of the 
revenue; to decide on the forms of keeping and stating 
accounts and making returns, and to grant under the 
limitations herein established, or to be hereafter provided, 
all warrants for monies to be issued from the Treasury, 
in pursuance of appropriations by law; to execute such 
services relative to the sale of the lands belonging to the 
United States, as may be by law required of him; to 
make report, and give information to either branch of 
the legislature, in person or in writing (as he may be 
required), respecting all matters referred to him by the 
Senate or House of Kepresentatives, or which shall ap
pertain to his office; and generally to perform all such 
services relative to the finances, as he shall be directed to 
perform. 

SEC. 3. (Prescribes the duties of the Comptroller.) 
SEC. 4. And be it further enacted, That it shall be the TJ*j2fj*^f the 

duty of the Treasurer to receive and keep the monies of 
the United States, and to disburse the same upon war
rants drawn by the Secretary of the Treasury, counter
signed by the Comptroller, recorded by the Eegister, and 
not otherwise; he shall take receipts for all monies paid 
by him, and all receipts for monies received by him shall 
be endorsed upon warrants signed by the Secretary of the 
Treasury, without which warrant, so signed, no acknowl
edgment for money received into the public Treasury 
shall be valid. And the said Treasurer shall render his 
accounts to the Comptroller quarterly (or oftener if re
quired), and shall transmit a copy thereof, when settled, 
to the Secretary of the Treasury. He shall moreover, 
on the third day of every session of Congress, lay before 
the Senate and House of Eepresentatives, fair and ac
curate copies of all accounts by him from time (to time) 
rendered to, and settled with the Comptroller as afore-
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6 NATIONAL MONETARY COMMISSION. 

said, as also, a true and perfect account of the state of 
the Treasury. He shall, at all times, submit to the Secre
tary of the Treasury, and the Comptroller, or either of 
them, the inspection of the monies in his hands; and shall, 
prior to the entering upon the duties of his office, give 
bond, with sufficient sureties, to be approved by the Secre
tary of the Treasury and Comptroller, in the sum of one 
hundred and fifty thousand dollars, payable to the United 

Act of Mar. 3, States, with condition for the faithful performance of 
sec'i. ' the duties of his office, and for the fidelity of the persons 

to be by him employed, which bond shall be lodged in 
the office of the Comptroller of the Treasury of the 
United States. 

(For additional duties imposed on the Treasurer see 
1 Stat. L., 280.) 

SEC. 5. (Prescribes the duties of the Auditor.) 
Duties of the SEC. 6. And be it further enacted. That it shall be the 

duty of the Register to keep all accounts of the receipts 
and expenditures of the public money, and of all debts 
due to or from the United States; to receive from the 
Comptroller the accounts which shall have been finally 
adjusted, and to preserve such accounts with their vouch
ers and certificates; to record all warrants for the receipt 
or payment of monies at the Treasury, certify the same 
thereon, and to transmit to the Secretary of the Treasury, 
copies of the certificates of balances of accounts adjusted 
as is herein directed. 

(Section 7 provides that the Assistant Secretary shall 
have charge of the records, etc., in case of vacancy in the 
office of the Secretary.) 

(Section 8 forbids any person appointed to any office 
instituted by this act to be concerned in trade, commerce, 
navigation, or the purchase of public property or public 
securities, or to take any emolument for transacting busi
ness in the department, other than is allowed by law.) 

Approved, September 2, 1789 (1 Stat. L., 65). 

ACT O F MARCH 26, 1790. 

l stat. L., 105. CHAP. IV.—An act making appropriations for the sup
port of government for the year one thousand seven 
hundred and ninety. 

* * * * * 

bSor̂ provided ^EC. ^ And be it further enacted, That out of the afore-
au^horiS f o r s a ^ appropriation of one hundred and forty-seven thou-
certain p u r 
poses. 
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LAWS CONCERNING MONEY, BANKING, AND LOANS. 7 

sand one hundred and sixty-nine dollars and fifty-four 
cents, the payment of the following sums, not heretofore 
provided for by law, and estimated in the aforesaid re
port of the Secretary of the Treasury of the first of March 
instant, is hereby authorized and intended to be made, to 
wit : * * *: For paying the interest due on the loans 
made by the Secretary of the Treasury, two thousand 
four hundred and fourteen dollars, and sixty-one cents. 

* * * • * 

SEC. 7. And be it further enacted, That the President of nJ£j££ffi%J£ 
the United States be authorized to empower the Secretary to^make ^ool 
of the Treasury, if he shall deem it necessary, to make pHatfonsappro" 
such loans as may be requisite to carry into effect the 
foregoing appropriations, for the repayment of which 
the aforesaid duties on imports and tonnage shall be, and 
are hereby pledged. 

Approved, March 26,1790. 

ACT O F AUGUST 4, 1790. 

CHAP. XXXIV.—An act making provision for the [pay- 13g#
 s t a t h'f 

ment of tfte'] debt of the United States. 

Whereas, justice and the support of public credit re- R^ta!*6'1 

quire, that provision should be made for fulfilling the 
engagements of the United States, in respect to their 
foreign debt, and for funding their domestic debt upon 
equitable and satisfactory terms: 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con
gress assembled, That reserving out of the monies which p^^and0ton-
have arisen since the last day of December last past, and£ a | | toPpayPin-
which shall hereafter arise from the duties on g ° o d s , | ^ f * ^ t ^ | 
wares and merchandise imported into the United States, gervirnioa$6boe" 
and on the tonnage of ships or vessels, the yearly sum of ^ annually 
six hundred thousand dollars, or so much thereof as mayGovernment-
be appropriated from time to time, towards the support 
of the Government of the United States, and their com
mon defence, the residue of the said monies, or so much 
thereof, as may be necessary, as the same shall be received 
in each year, next after the sum reserved as aforesaid, 
shall be, and is hereby appropriated to the payment of 
the interest which shall from time to time become due on 
the loans heretofore made by the United States in foreign 
countries; and also to the payment of interest on such 
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8 NATIONAL MONETARY COMMISSION. 

further loans as may be obtained for discharging the 
arrears of interest thereupon, and the whole or any part 
of the principal thereof; to continue so appropriated until 
the said loans, as well those already made as those which 
may be made in virtue of this act, shall be fully satisfied, 
pursuant to the contracts relating to the same, any law to 
the contrary notwithstanding. And provided. That noth
ing herein contained, shall be construed to annul or alter 
any appropriation by law made prior to the passing of 
this act. 

For payment And as new loans are and will be necessary for the pay-
of interest and 
installments of ment of the aforesaid arrears of interest, and the instal

ments of the principal of the said foreign debt due and 
growing due, and may also be found expedient for effect
ing an entire alteration in the state of the same: 

(Section 2 authorizes the President of the United States 
to cause not exceeding twelve millions of dollars to be bor
rowed, for the discharge of said arrears and installments 
or for paying off the whole foreign debt, and to make 
such further contracts respecting said debts as may be 
expedient, provided that no contract shall preclude the 
United States from reimbursing within fifteen years any 
sum borrowed.) 

Domestic aebt SEC 3. Be it therefore further enacted. That a loan to 
its full amount, the full amount of the said domestic debt be, and the same 
a n d subscrip- . -i ji , i i <» • . . tions thereto, is hereby proposed: and that books tor receiving subscrip-
howtobemade; , . , , f .-. , , i , , , ™ - , 5 

tions to the said loan be opened at the Treasury of the 
United States, and by a commissioner to be appointed in 
each of the said States, on the first day of October next, to 
continue open until the last day of September following, 
inclusively; and that the sums which shall be subscribed 

in what pay- thereto, be payable in certificates issued for the said debt, 
according to their specie value, and computing the interest 
upon such as bear interest to the last day of December 
next, inclusively; which said certificates shall be of these 
several descriptions, to wit: 

Those issued by the Register of the Treasury. 
Those issued by the commissioners of loans in the sev

eral States, including certificates given pursuant to the 
act of Congress of the second of January, one thousand 
seven hundred and seventy-nine, for bills of credit of the 
several emissions of the twentieth of May, one thousand 
seven hundred and seventy-seven, and the eleventh of 
April, one thousand seven hundred and seventy-eight. 
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LAWS CONCERNING MONEY, BANKING, AND LOANS. 9 

Those issued by the commissioners for the adjustment 
of the accounts of the quartermaster, commissary, hos
pital, clothing, and marine departments. 

Those issued by the commissioners for the adjustment 
of accounts in the respective States. 

Those issued by the late and present Paymaster-Gen
eral, or commissioner of Army accounts. 

Those issued for the payment of interest, commonly 
called indents of interest. 

And in the bills of credit issued by the authority of the 
United States in Congress assembled, at the rate of one 
hundred dollars in the said bills, for one dollar in specie. 

SEC. 4. And be it further enacted. That for the whole Subscribers 
or any part of any sum subscribed to the said loan, by cipai of domes-

U J -VJ-- L - L 1 1 1 , 'AtiC d e b t ' W h a t 

any person or persons, or body politic, which snail be paid proportions of 
in the principal of the said domestic debt, the subscriber of interest, and 
or subscribers shall be entitled to a certificate, purportingment entftied 
that the United States owe to the holder or holders there
of, his, her, or their assigns, a sum to be expressed there
in, equal to two-thirds of the sum so paid, bearing an 
interest of six per centum per annum, payable quarter 
yearly, and subject to redemption by payments not ex
ceeding in one year, on account both of principal and 
interest, the proportion of eight dollars upon a hundred 
of the sum mentioned in such certificate; and to another 
certificate purporting that the United States owe to the 
holder or holders thereof, his, her, or their assigns, a sum 
to be expressed therein, equal to the proportion of thirty-
three dollars and one-third of a dollar upon a hundred 
of the sum so paid, which after the year one thousand 
eight hundred shall bear an interest of six per centum 
per annum, payable quarter yearly, and subject to re
demption by payments not exceeding in one year, on ac
count both of principal and interest, the proportion of 
eight dollars upon a hundred of the sum mentioned in 
such certificate: Provided, That it shall not be under
stood that the United States shall be bound or obliged to 
redeem in the proportion aforesaid; but it shall be under
stood only that they have a right so to do. 

SEC. 5. And be it further enacted, That for the whole Subscribers 

or any par t of any sum subscribed to the said loan b v esff of^domestic 
! T -i... l • i i ii i debt, what pro-

any person or persons, or body politic, which shall be portions of 
paid in the interest of the said domestic debt, computed of interest,rand 
to the said last day of December next, or in the said ment entitled 
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10 NATIONAL MONETARY COMMISSION. 

certificates issued in payment of interest, commonly called 
indents of interest, the subscriber or subscribers shall be 
entitled to a certificate purporting that the United States 
owe to the holder or holders thereof, his, her, or their 
assigns, a sum to be specified therein, equal to that by him, 
her, or them so paid, bearing an interest of three per centum 
per annum, payable quarter yearly, and subject to re
demption by payment of the sum specified therein, when
ever provision shall be made by law for that purpose, 

er^o^e^ap- SEC. 6. And be it further enacted, That a commissioner 
itatee?oir1ecee1ve':)e appointed for each State, to reside therein, whose duty 
subscriptions,^ shall be to superintend the subscriptions to the said 

loan; to open books for the same; to receive the certifi
cates which shall be presented in payment thereof; to 
liquidate the specie value of such of them as shall not 
have been before liquidated; to issue the certificates above 
mentioned in lieu thereof, according to the terms of each 
subscription; to enter in books to be by him kept for that 
purpose, credits to the respective subscribers to the said 
loan for the sums to which they shall be respectively en
titled; to transfer the said credits upon the said books 
from time to time as shall be requisite; to pay the interest 
thereupon as the same shall become due, and generally to 
observe and perform such directions and regulations as 
shall be prescribed to him by the Secretary of the Treas
ury, touching the execution of his office. 

(Section 7 provides that the stock created in pursuance 
of this act shall be transferable only on the books of the 
Treasury or of the commissioners in which it is recorded 
at the time of transfer, by the owner or by his attorney; 
but stock may be transferred by the Secretary of the 
Treasury from the books of one office to those of another, 
by request of the owner.) 

(Section 8 provides for the payment of the interest, 
to be made quarterly on the last days of March, June, 
September, and December in each year. 

(Sections 9 and 10 provide that nothing in this act 
shall impair the rights of creditors who do not subscribe 
to the loan, but that they shall receive to the end of 1791 
the same rate of interest as is paid to subscribing cred
itors, and payable at the same times and places. But 
as some of the certificates outstanding have not been 
liquidated to specie value, and as some have been coun
terfeited, such creditors as do not hold certificates issued 
by the Register of the Treasury, in order to be entitled 
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LAWS CONCERNING MONEY, BANKING, AND LOANS. 1 1 

to interest, are required to present them before June 1, 
1791, to be exchanged for new certificates specifying 
the specie amounts of debt and otherwise like those 
heretofore issued by the Eegister, and made transferable 
like those issued to subscribers under this act. 

(Sections 11 and 12 prescribe the salaries to be paid 
to the commissioners, and provide for their oath of office 
and official bonds.) 

SEC. 12 (2nd paragraph). And whereas a provision s t a t e d e b t s 

for the debts of the respective States by the United 
States, would be greatly conducive to an orderly, eco
nomical and effectual arrangement of the public finances: 

SEC. 13. Be it therefore further enacted, That a loan beamounteo/$2i° 
proposed to the amount of twenty-one million and fiveaioan pVo-
hundred thousand dollars, and that subscriptions to theFn8

 certificates 

said loan be received at the same times and places, and ° 
by the same persons, as in respect to the loan herein 
before proposed concerning the domestic debt of the 
United States. And that the sums which shall be sub
scribed to the said loan, shall be payable in the principal 
and interest of the certificates or notes, which prior to the 
first day of January last, were issued by the respective 
States, as acknowledgments or evidences of debts by 
them respectively owing, except certificates issued by the 
commissioners of Army accounts in the State of North 
Carolina, in the year one thousand seven hundred and 
eighty-six. 

Provided, That no greater sum shall be received in the ceAafn^um^n 
certificates of any State than as follows; that is to say:each* 

In those of New Hampshire, three hundred thousand 
dollars. 

In those of Massachusetts, four million dollars. 
In those of Rhode Island and Providence Plantations, 

two hundred thousand dollars. 
In those of Connecticut, one million six hundred thou

sand dollars. 
In those of New York, one million two hundred thou

sand dollars. 
In those of New Jersey, eight hundred thousand 

dollars. 
In those of Pennsylvania, two million two hundred 

thousand dollars. 
In those of Delaware, two hundred thousand dollars. 
In those of Maryland, eight hundred thousand dollars. 

15712°—10 2 
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12 NATIONAL MONETARY COMMISSION. 

In those of Virginia, three million five hundred thou
sand dollars. 

In those of North Carolina, two million four hundred 
thousand dollars. 

In those of South Carolina, four million dollars. 
In those of Georgia, three hundred thousand dollars, 

what certifl- And provided. That no such certificate shall be received, 
/>ofp« finfl.ll n o t 

be received. which from the tenor thereof, or from any public record, 
act, or document, shall appear or can be ascertained to 
have been issued for any purpose, other than compensa
tions and expenditures for services or supplies towards 
the prosecution of the late war, and the defence of the 
United States, or of some part thereof during the same. 

ex êedinipti?he ®EC' ^' Provided also, and be it further enacted. That 
sum allowed to if the total amount of the sums which shall be subscribed 
any State, what . # , 
PhriiPbertid0n*° *^e sai(^ ^o a n m ^ e debt of any State, within the time 

limited for receiving subscriptions thereto, shall exceed 
the sum by this act allowed to be subscribed within such 
State, the certificates and credits granted to the respective 
subscribers, shall bear such proportion to the sums by 
them respectively subscribed, as the total amount of the 
said sums shall bear to the whole sum so allowed to be 
subscribed in the debt of such State within the same. 
And every subscriber to the said loan shall, at the time 
of subscribing, deposit with the commissioner the certifi
cates or notes to be loaned by him. 

Subscribers SEC. 15. And be it further enacted. That for two-thirds 
to said l o a n , . t .. ' , ,_ • •* -. •, 

what propor- of any sum subscribed to the said loan, by any person or 
tion of princi- J . . . > J . / \ 

pal, rate of in* persons, or body politic, which shall be paid in the prm-
terms of pay-cipal and interest of the certificates or notes issued as 
to. aforesaid by the respective States, the subscriber or sub

scribers shall be entitled to a certificate, purporting that 
the United States owe to the holder or holders thereof, 
or his, her or their assigns, a sum to be expressed therein, 
equal to two-thirds of the aforesaid two-thirds, bearing 
an interest of six per centum per annum, payable quarter 
yearly, and subject to redemption by payments, not ex
ceeding in one year, on account both of principal and 
interest, the proportion of eight dollars upon a hundred 
of the sum mentioned in such certificate; and to another 
certificate, purporting that the United States owe to the 
holder or holders thereof, his, her or their assigns, a sum 
to be expressed therein, equal to the proportion of thirtj'-
three dollars and one third of a dollar upon a hundred 
of the said two thirds of such sum so subscribed, which 
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LAWS CONCERNING MONEY, BANKING, AND LOANS. 1 3 

after the year one thousand eight hundred shall bear an 
interest of six per centum per annum, payable quarter 
yearly, and subject to redemption by payments, not ex
ceeding in one year, on account both of principal and 
interest, the proportion of eight dollars upon a hundred 
of the sum mentioned in such certificate; and that for 
the remaining third of any sum so subscribed, the sub
scriber or subscribers shall be entitled to a certificate, pur
porting that the United States owe to the holder or hold
ers thereof, his, her or their assigns, a sum to be expressed 
therein, equal to the said remaining third, bearing an in
terest of three per cent, per annum, payable quarter 
yearly, and subject to redemption by payment of the sum 
specified therein whenever provision shall be made by 
law for that purpose. 

SEC. 16. And be it further enacted. That the interest interest, how 
upon the certificates which shall be received in payment ed, and payable 
of the sums subscribed towards the said loan, shall be 
computed to the last day of the year one thousand seven 
hundred and ninety-one, inclusively; and the interest 
upon the stock which shall be created by virtue of the 
said loan, shall commence or begin to accrue on the first 
day of the year one thousand seven hundred and ninety-
two, and shall be payable quarter yearly, at the same time, 
and in like manner as the interest on the stock to be 
created by virtue of the loan above proposed in the do
mestic debt of the United States. 

SEC. 17. And be it further enacted, That if the whole s»m allowed 
sum allowed to be subscribed in the debt or certificates of not being sub-
any State as aforesaid, shall not be subscribed within the state to receive 
time for that purpose limited, such State shall be entitled amount of den-
to receive, and shall receive from the United States, an 
interest per centum per annum, upon so much of the said 
sum as shall not have been so subscribed, equal to that 
which would have accrued on the deficiency, had the same 
been subscribed in trust for the non-subscribing creditors 
of such State, who are holders of certificates or notes is
sued on account of services or supplies towards the prose
cution of the late war, and the defence of the United 
States or of some part thereof, to be paid in like manner 
as the interest on the stock which may be created by vir
tue of the said loan, and to continue until there shall be 
a settlement of accounts between the United States and 
the individual States; and in case a balance shall then 
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14 NATIONAL MONETARY COMMISSION. 

appear in favour of such State, until provision shall be 
made for the said balance. 

But as certain States have respectively issued their 
own certificates, in exchange for those of the United 
States, whereby it might happen that interest might be 
twice payable on the same sums: 

state certifi- SEC. 18. Be it further enacted, That the payment of 
lieu of those of interest whether to States or to individuals, in respect to 
s t a t e s , pay- the debt of any State, by which such exchange shall have 
St on, sus- been made, shall be suspended, until it shall appear to the 
pen e * satisfaction of the Secretary of the Treasury, that certifi

cates issued for that purpose by such State, have been re-
exchanged or redeemed, or until those which shall not 
have been re-exchanged or redeemed, shall be surrendered 
to the United States, 

s t a t e s SEC. 19. And he it further enacted. That so much of 
c h a r s r e a o l e 
with amount of the debt of each State as shall be subscribed to the said 

loan, and the monies (if any) that shall be advanced to 
the same pursuant to this act, shall be a charge against 
such State, in account with the United States. 

Further ap- SEC. 20. And he it further enacted, That the monies 
monies a°Hsing arising under the revenue laws, which have been or during 
from the reve- , , . . - , > , , , P 
nue laws to the the present session oi Congress may be passed, or so much 
?hisact; thereof as may be necessary, shall be and are hereby 

pledged and appropriated for the payment of the interest 
on the stock which shall be created by the loans aforesaid, 
pursuant to the provisions of this act, first paying that 
which shall arise on the stock created by virtue of the said 
first mentioned loan, to continue so pledged and appro
priated, until the final redemption of the said stock, any 
law to the contrary notwithstanding, subject nevertheless 
to such reservations and priorities as may be requisite to 
satisfy the appropriations heretofore made, and which 
during the present session of Congress may be made by 
law, including the sums herein before reserved and appro
priated; and to the end that the said monies may be in
violably applied in conformity to this act, and may never 
be diverted to any other purpose, an account shall be kept 
of the receipts and disposition thereof, separate and dis
tinct from the product of any other duties, imposts, ex
cises and taxes whatsoever, except such as may be here
after laid, to make good any deficiency which may be 
found in the product thereof towards satisfying the 
interest aforesaid. 
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SEC. 21. And be it further enacted, That the faith of the ^StJag?atJj 
United States be, and the same is hereby pledged to pro- &aiL%ooaddef£ 
vide and appropriate hereafter such additional and per- Ancles, 
manent funds as may be requisite towards supplying any 
such deficiency, and making full provision for the pay
ment of the interest which shall accrue on the stock to be 
created by virtue of the loans aforesaid, in conformity to 
the terms thereof respectively, and according to the tenor 
of the certificates to be granted for the same pursuant to 
this act. 

SEC. 22. And be it further enacted, That the proceeds of fr*£ °8J£® d
0* 

the sales which shall be made of lands in the western ter- ^e|*JJJ a* sink-
ritory, now belonging, or that may hereafter belong to the ins fund-
United States, shall be, and are hereby appropriated 
towards sinking or discharging the debts, for the pay
ment whereof the United States now are, or by virtue of 
this act may be holden, and shall be applied solely to that 
use until the said debts shall be fully satisfied. 

Approved, August 4, 1790. 
NOTE—By a series of acts, beginning with that of May 8, 1792 

(1 Stat. L., 279), the time allowed for subscriptions under section 3 
above was extended to December 31, 1797, giving to nonsubscrib-
ing creditors a rate of interest equal to that which would be pay
able to them as subscribing creditors. (See the act of March 3, 
1797, 1 Stat. L., 516.) 

The time for receiving upon loan the debts of the States under 
section 13 above was also extended by the act of May 8, 1792, to 
March 1, 1793, "Provided always, That the commissioners of loans 
for North Carolina shall not be allowed to receive any certificate 
issued by Patrick Travers, commissioner of Cumberland County, 
or by the commissioners of army accounts at Warrenton." 

ACT OF AUGUST 5, 1790. 

CHAP. XXXVIII.—An act to provide more effectually i s ta t .L . , 
for the settlement of the accounts between the United 
States and the individual States. 

SECTION 1. Be it enacted, * * *, That a board, to 
consist of three commissioners, be, and hereby is estab
lished to settle the accounts between the United States, 
and the individual states; and the determination of a 
majority of the said commissioners on the claims sub
mitted to them, shall be final and conclusive; and they 
shall have power to employ such number of clerks as they 
may find necessary. 
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16 NATIONAL MONETARY COMMISSION. 

(Section 2 provides for the oath of office to be taken 
by the commissioners, and for their payment, at the rate 
of two thousand two hundred and fifty dollars per annum 
for each*) 

<dtaree i°n PS~ ^EC# 3* And ^e it} father enacted. That it shall be the 
amining claims, duty of the said commissioners to receive and examine 

all claims which shall be exhibited to them before the 
first day of July, one thousand seven hundred and ninety-
one, and to determine on all such as shall have accrued 
for the general or particular defense during the war, and 
on the evidence thereof, according to the principles of 
general equity (although such claims may not be sanc
tioned by the resolves of Congress, or supported by regu
lar vouchers), so as to provide for the final settlement of 
all accounts between the United States and the states 
individually; but no evidence of a claim heretofore ad
mitted by a commissioner of the United States for any 
state or district, shall be subject to such examination; nor 
shall the claim of any citizen be admitted as a charge 
against the United States in the account of any state, 
unless the same was allowed by such state before the 
twenty-fourth day of September, one thousand seven 
hundred and eighty-eight. 

to^pecieUla?uI SEC- 4- And he U further enacted, That it shall be the 
debits * of ce£ duty °^ ^ e s a ^ commissioners to examine and liquidate 
tain states, to specie value, on principles of equity, the credits and 

debits of the states already on the books of the treasury 
for bills of credit subsequent to the eighteenth of March, 
one thousand seven hundred and eighty. 

set?£ment,fia!- ^EC. ^' And be it further enacted, That the commis-
thegbafancesato s^ o n e r s s^laU debit each state with all advances which 
beefwpeetn°the'iave keen, o r m a y ^e ma(*e t o ^ by the United States, 
states. a n ( j wjth the interest thereon to the last day of the year 

one thousand seven hundred and eighty-nine, and shall 
credit each state for its disbursements and advances on the 
principles contained in the third section of this act, with 
interest to the day aforesaid, and having struck the bal
ance due to each state, shall find the aggregate of all the 
balances, which aggregate shall be apportioned between 
the states agreeably to the rule hereinafter given; and the 
difference between such apportionments, and the respec
tive balances, shall be carried in a new account to the 
debit or credit of the states respectively, as the case 
may be. 
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SEC. 6. And be it further enacted, That the rule for ^ ^ ^ l 
apportioning to the states the aggregate of the balances 
first above mentioned, shall be the same that is prescribed 
by the constitution of the United States, for the appor
tionment of representation and direct taxes, and accord
ing to the first enumeration which shall be made. 

SEC. 7. And be it further enacted, That the states w h o g t f ^ e ^ ! ^ J 
shall have balances placed to their credit on the books |undeabalances 

of the treasury of the United States, shall, within twelve 
months after the same shall have been so credited, be 
entitled to have the same funded upon the same terms 
with the other part of the domestic debt of the United 
States; but the balances so credited to any state shall not 
be transferable. 

(Section 8 relates to the compensation of the clerks 
employed by the commissioners.) 

SEC. 9. And be it further enacted, That the powers of continuance 
the said commissioners shall continue until the first day sioners'powers. 
of July, one thousand seven hundred and ninety-two, un
less the business shall be sooner accomplished. 

Approved, August 5,1790. 
NOTE.—The time for settling the accounts under this act was 

extended to July 1, 1793, by the act of January 23, 1792 (1 Sta t 
L., 229). 

ACT OF AUGUST 12, 1790. 

CHAP. XLVII.—An act making provision for the reduc-18|
 s t a t L> 

Hon of the public debt. 

I t being desirable by all just and proper means, to effect 3 f^
0*^^ 

a reduction of the amount of the public debt, and as the X̂ 9
C| °*h

M£i 8* 
application of such surplus of the revenue as may remain Recital, 
after satisfying the purposes for which appropriations 
shall have been made by law. will not only contribute to 
that desirable end, but will oe beneficial to the creditors of 
the United States, by raising the price of their stock? 
and be productive of considerable saving to the United 
State: 

SECTION 1. Be it enacted by the Senate and House of t̂
hproductSof 

Representatives of theJJnited States of America in Con- andietonnage°to 
gress assembled, That all such surplus of the product of ^ h ^ ^ S f ? ' 
the duties on goods, wares and merchandise imported, the purchase of 
and on the tonnage of ships or vessels to the last day of 
December next, inclusively, as shall remain after satisfy-
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18 NATIONAL MONETABY COMMISSION. 

ing the several purposes for which appropriations shall 
have been made by law to the end of the present session, 
shall be applied to the purchase of the debt of the United 
States, at its market price, if not exceeding the par or 
true value thereof. 

reetioirhoSurl- ^Ec# ^ An^ ^e ^ fur^er enacted, That the purchases 
chases are to to be made of the said debt, shall be made under the 
he made; and ' 

direction of the President of the Senate, the Chief Jus
tice, the Secretary of State, the Secretary of the Treasury, 
and the Attorney-General for the time being; and who, 
or any three of whom, with the approbation of the Presi
dent of the United States, shall cause the said purchases 
to be made in such manner, and under such regulations 
as shall appear to them best calculated to fulfill the intent 

Mr.what man"of this act: Provided, That the same be made openly, 
and with due regard to the equal benefit of the several 
States: And provided further, That to avoid all risk or 
failure, or delay in the payment of interest stipulated 
to be paid for and during the year one thousand seven 
hundred and ninety-one, by the act, intituled "An act 
making provision for the debt of the United States," 
such reservations shall be made of the said surplus as 
may be necessary to make good the said payments, as they 
shall respectively become due, in case of deficiency in the 
amount of the receipts into the Treasury during the said 
year, on account of the duties on goods, wares and mer
chandise imported, and the tonnage of ships or vessels, 
after the last day of December next. 

ofTpurchaX| SEC- 3- And ?>e it further enacted, That accounts of 
other puhifc ac- tne application of the said monies shall be rendered for 
counts. settlement as other public accounts, accompanied with 

returns of the amount of the said debt purchased there
with, at the end of every quarter of a year, to be com
puted from the time of commencing the purchases afore-

cê dfngs 0topi£e s a*^ : an(^ *ka* a ^u^ an(^ e x a c^ r^port of the proceedings 
Lreii*foreCon"0^ ^ e s a ^ **ve Persons? o r a n y three of them, including 

a statement of the disbursements and purchases made 
under their direction, specifying the times thereof, the 
prices at which, and the parties from whom the same 
may be made, shall be laid before Congress, within the 
first fourteen days of each session which may ensue the 
present, during the execution of their said trust. 

tĥ r1iedetobolr-" SEC. 4- An^ ^e ^ furiher enacted, That the President 
row$2,ooo,ooo. 0f the United States be, and he is hereby authorized to 

cause to be borrowed, on behalf of the United States, a 
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sum or sums not exceeding in the whole two millions of 
dollars, at an interest not exceeding five per cent, and that 
the sum or sums so borrowed, be also applied to thethepu?cnase to 
purchase of the said debt of the United States, under thejJ£h%t M a j 

the like direction, in the like manner, and subject to the*^™2>ch- 3®» 
like regulations and restrictions with the surplus afore-3 f795*^*4^ 
said: Provided, That out of the interest arising on thesec^. 
debt to be purchased in manner aforesaid, there shall be 
appropriated and applied a sum not exceeding the rate 
of eight per centum per annum on account both of prin
cipal and interest towards the repayment of the two 
millions of dollars so to be borrowed. 

Approved, August 12, 1790. 

ACT OF DECEMBER 27,1790. 

CHAP. I.—An act supplementary to the act intitled "An18*
 sta*« &., 

act making further provision for the payment of the 
debts of the United States" 

Whereas no express provision has been made for ex- ^ita?.1*'1 

tending the act, intitled "An act to provide more effect
ually for the collection of the duties imposed by law on 
goods, wares and merchandise imported into the United 
States, and on the tonnage of ships or vessels," to the 
collection of the duties imposed by the said "Act making 
further provision for the payment of the debts of the 
United States," doubts concerning the same may arise: 
Therefore, 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled. That the act, intitled "An act to provide more x Provisions of 

the act for col-
effectually for the collection of the duties imposed by lection of du-

ties extended 
law on goods, wares and merchandise imported into the to the act mak-

ins further pro-
United States, and on the tonnage of ships or vessels," vision for the 
doth and shall extend to, and be in force for the collec-debts of the 
tion of the duties specified and laid in and by the act, 
intitled "An act making further provision for the pay
ment of the debts of the United States," as fully and 
effectually, as if every regulation, restriction, penalty, 
provision, clause, matter and thing therein contained, 
had been inserted in and reenacted by the act last 
aforesaid. 

Approved, December 27, 1790. 
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ACT OF FEBKUAKY 25, 1791. 

191. Stat* L*' CHAP. X.—An act to incorporate the subscribers to the 
Bank of the United States. 

be^ubrSd*0 SEC- 2- And be & further enacted, That it shall be law
ful for any person, co-partnership, or body politic, to sub
scribe for such or so many shares, as he, she, or they shall 
think fit, not exceeding one thousand, except as shall be 

ofPr2S?dtiaSdhereafter directed relatively to the United States; and 
pubfic debt**)**18* ^ e s u m s5 respectively subscribed, except on behalf of 
and subscribed the United States, shall be payable one fourth in gold and 

silver, and three fourths in that part of the public debt, 
which, according to the loan proposed in the fourth and 
fifteenth sections of the act, entitled "An act making pro
vision for the debt of the United States," shall bear an 
accruing interest, at the time of payment, of six per 
centum per annum, and shall also be payable in four equal 
parts, in the aforesaid ratio of specie to debt, at the dis-

whentobepaid.tance of six calendar months from each other; the first 
whereof shall be paid at the time of subscription. 

oonstitotion ° f ® E 0 ' ^ And ^e ^ father enacted, That the follow
ing rules, restrictions, limitations and provisions, shall 
form and be fundamental articles of the constitution of 
the said corporation, viz. 

* 
H°W and for XL No loan shall be made by the said corporation, for 

what objects to -
make loans, the use or on account of the government of the United 

States, to an amount exceeding one hundred thousand dol
lars, or of any particular state, to an amount exceeding 
fifty thousand dollars, or of any foreign prince or state, 
unless previously authorized by a law of the United 
States. 

ma?0Wbem°aX ^EC. 9- ^nd ^e ^ further enacted, That if the said cor-
vanced or lent, poration shall advance or lend any sum, for the use or on 

account of the government of the United States, to an 
amount exceeding one hundred thousand dollars; or of 
any particular state to an amount exceeding fifty thou
sand dollars; or of any foreign prince or state (unless 
previously authorized thereto by a law of the United 
States), all and every person and persons, by and with 
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whose order, agreement, consent, approbation, or con
nivance, such unlawful advance or loan shall have been 
made, upon conviction thereof, shall forfeit and pay, for 
every such offence, treble the value or amount of the sum 
or sums which shall have been so unlawfully advanced or 
lent; one fifth thereof to the use of the informer, and the 
residue thereof to the use of the United States; to be dis
posed of by law and not otherwise. 

* * * * * 

SEC. 11. And be it further enacted, That it shall be l aw-J f J^g^JJ 
ful for the President of the United States, at any time org***^ h™ t0 

times, within eighteen months after the first day of April 
next, to cause a subscription to be made to the stock of the 
said corporation, as part of the aforesaid capital stock of 
ten millions of dollars, on behalf of the United States, to 
an amount not exceeding two millions of dollars; to be 
paid out of the monies which shall be borrowed by virtue 
of either of the acts, the one entitled "An act making i790,cn.34. 
provision for the debt of the United States;" and the 
other entitled "An act making provision for the reduction 
of the public debt; " borrowing of the bank an equal sum, 1790, en. 47. 
to be applied to the purposes, for which the said monies 
shall have been procured; re-imbursable in ten years, by 
equal annual instalments; or at any time sooner, or in any 
greater proportions, that the Government may think fit. 

Approved, February 25, 1791. 
(For the full text of this act, see p. 269). 

ACT OF MAECH 3, 1791. 

CHAP. XV.—An act repealing, after the last day of 1 stat. L., 

June next, the duties heretofore laid upon distilled 
spirits imported from abroad, and laying others in their 
stead; and also upon spirits distilled within the United 
States, and for appropriating the same. 

3|» 3j» 3 ^ IP H* 

SEC. 60. And be it further enacted, That the nett prod- Net productof 
uct of the duties hereinbefore specified, which shall be for payment of 
raised, levied and collected by virtue of this act, or so loans; 
much thereof as may be necessary, shall be, and is hereby 
pledged and appropriated for the payment of the in
terest of the several and respective loans which had been 
made in foreign countries, prior to the fourth day of 
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August last; and also upon all and every the loan and 
loans which have been and shall be made, and obtained 

1790, eh. 34. pursuant to the act, intituled " An act making provision 
for the debt of the United States;" and according to the 
true intent and meaning of the said act, and of the several 
provisions and engagements therein contained and ex
pressed, and subject to the like priorities and reserva
tions as are made and contained in and by the said act, 
in respect to the monies therein appropriated, and sub
ject to this farther reservation, that is to say—Of the nett 
amount or product during the present year, of the duties 
laid by this act, in addition to those heretofore laid upon 
spirits imported into the United States,*from any foreign 
port or place, and of the duties laid by this act on spirits 
distilled within the United States, and on stills; to be 
disposed of towards such purposes for which appropri-

woiabiy6 ap- a ^ o n s ^all be m&de during the present session. And 
plied thereto, to the end that the said monies may be inviolably applied 

in conformity to the appropriation hereby made, and 
may never be diverted to any other purpose until the final 
redemption, or reimbursement of the loans or sums for 
the payment of the interest whereof they are appropri
ated, an account shall be kept of the receipts and dis
position thereof, separate and distinct from the product 
of any other duties, impost, excise, and taxes whatsoever, 
except those heretofore laid and appropriated to the same 
purposes, 

unappropri- SEC. 61. And he it further enacted. That the unappro-
how to he ap- priated surplus, if any there shall be, of the revenue aris-
p e * ing under this act, at the end of this and every succeed

ing year, shall be applied to the reduction of the public 
debt, in like manner as is directed by the act, intituled 

1790, ch. 34." An act making provision for the reduction of the pub-
1790, ch. 47. lie debt," and provided by the act, intituled " An act 

making provision for the debt of the United States;" un
less the said surplus, or any part thereof, shall be required 
for the public exigences of the United States, and shall, 
by special acts of Congress, be appropriated thereto, 

loosed hhrobw ^EC# ^* ^n^ ^e ^ further enacted, That the several 
«nueg *° con" duties imposed by this act, shall continue to be collected 

and paid, until the debts and purposes for which they 
are pledged and appropriated, shall be fully discharged 
and satisfied, and no longer. Provided always, That 
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nothing herein contained, shall be construed to prevent 
the legislature of the United States from substituting 
other duties or taxes of equal value to all or any of the 
said duties and imposts. 

Approved, March 3,1791. 

ACT OF MARCH 3, 1791. 

CHAP. XXV.—An act supplementary to the act making 2 i 8 . S t a t * L*' 
provision for the reduction of the public debt. 

Whereas it hath been made known to Congress that the iandaof !3,(So!-
President of the United States, in consequence of " A n g ^ ^ ^ p J * 
act making provision for the reduction of the public annum» 
debt," hath caused a certain loan to be made in Holland, 
on account of the United States, to the amount of three 
millions of florins, bearing an interest of five per centum 
per annum, and reimbursable in six yearly instalments, 
commencing in the year one thousand eight hundred, and 1790, ch. 47. 
ending in the year one thousand eight hundred and six, 
or at any time sooner, in whole or in part, at the option 
of the United States; 

And whereas it hath been also stated to Congress, ™*|rr
e
g
0
e
ns are 

that the charges upon the said loan have amounted to 4 i per c en t 

four and a half per centum, whereby a doubt hath arisen, 
whether the said loan be within the meaning of the said 
last mentioned act, which limits the rate of interest to five 
per centum per annum; 

And whereas it is expedient that the said doubt be 
removed; 

Be it enacted and declared by the Senate and House of 
Representatives of the United States of America in Gonr-
gress assembled^ That the loan aforesaid shall be deemed w i t*n*i n the 

and construed to be within the true intent and meaning ™Tt providing 
of the said act, intituled "An act making provision for t?onofethê ub-
the reduction of the public debt," and that any farther aisoVnVt'ifer 
loan, to the extent of the principal sum authorized to be like%erSmsn tbe 

borrowed by the said act, the interest whereof shall be 
five per centum per annum, and the charges whereof shall 1790» cb- 47-
not exceed the said rate of four and a half per centum, 
shall, in like manner, be deemed and construed to be with
in the true intent and meaning of the said act. 

Approved, March 3,1791. 
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22i s t a t. L., A C T OF MAECH 3, 1791. 

Repealed. CHAP. XXVIII.—An act for raising and adding another 
regiment to the military establishment of the United 
States, and for making farther provision for the pro
tection of the frontiers. 

which may be jgE0. i$# Be it further enacted. That it shall be lawful 
b o r r o w e d if ' ' 
necessary. f o r the President to take on loan the whole sum by this 

act appropriated, or so much thereof as he may judge 
requisite, at an interest not exceeding six per centum per 
annum; and the fund established for the above-mentioned 
appropriation, is hereby pledged for the repayment of 
the principal and interest of any loan to be obtained in 
manner aforesaid; and in case of any deficiency in the 
said fund, the faith of the United States is hereby also 
pledged to make good such deficiency. 

Approved, March 3, 1791. 
ACT OF MAY 2, 1792. 

262 s t a t ' L"CHAP. XXVII.—An act for raising a farther sum of 
money for the protection of the frontiers, and for other 
purposes therein mentioned. 

$ * He * * 

unTt^^Tates ^EC. **• ^n^ ^e ^ further enacted, That the President 
from ĥê aifk1 °^ ^ e United States be empowered to take on loan, on 
f£™' £ «££!? account of the United States, from the President, direct-sum or money. 7

 t ' 
ors and company of the bank of the United States, who 
are hereby authorized and empowered to lend the same, 
from any other body politic or corporate within the 
United States, or from any other person or persons, the 
whole or any part of the aforesaid sum of five hundred 
and twenty-three thousand five hundred dollars, to be 
applied to the purpose to and for which the same is 
above appropriated, and to be reimbursed out of the 
aforesaid surplus of the duties by this act imposed, which 
surplus is, accordingly, appropriated to the said reim
bursement. Provided, That the rate of interest of such 
loan shall not exceed five per centum per annum, and that 
the principal thereof may be reimbursed at the pleasure 
of the United States. 

* * * $ $ 
Approved, May 2,1792. 
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ACT OF MAY 8, 1792. 

CHAP. XXXVIII.—An act supplementary to the act i s ta t .L . , 
making provision for the debt of the United States. 

281. 

(Sections 1, 2, 3, and 4 provide for extending the time 
allowed for receiving on loan the domestic debt of the 
United States and the debt of the respective States under 
the act of August 4,1790.) 

(Section 5 authorizes the President of the United States 
to discharge the principal and interest of the debt due 
to foreign officers out of any monies borrowed under the 
aforesaid act and not needed to fulfil its purposes.) 

SEC. 6. And be it further enacted. That the President certain per-
' #

 7 sons appointed 
of the Senate, the Chief Justice, the Secretary of State, commissioners 

7 7 ^ 7 to purchase 
the Secretary of the Treasury, and the Attorney-General, ^®^|d %J^ 
for the time being, shall be commissioners, who, or anyetc-
three of whom, are hereby authorized, with the approba
tion of the President of the United States, to purchase 
the debt of the United States, at its market price, if not 
exceeding the par or true value thereof; for which pur
chase the interest on so much of the public debt, as has 
already been, or may hereafter be purchased for the 
United States, or as shall be paid into the Treasury, and 
so much of the monies appropriated for the payment of 
the interest on the foreign and domestic debt, as shall 
exceed what may be sufficient for the payment of such 
interest to the creditors of the United States, shall be 
and are hereby appropriated. And it shall be the duty Account to 

. . . be rendered an-
of the said commissioners to render to the legislature, nuaiiy. 
within two months after the commencement of the first 
session thereof in every year, a full and precise account 
of all such purchases made, and public debt redeemed, in 
pursuance of this act. 

SEC. 7. And whereas it is expedient to establish a fund ^SSUA1^^1^ 

for the gradual reduction of the public debt: Be it fur-purpose; 
ther enacted. That the interest on so much of the debt of 
the United States, as has been or shall be purchased or re
deemed for or by the United States, or as shall be paid 
into the Treasury thereof in satisfaction of any debt or 
demand, and the surplus of any sum or sums appropri
ated for the payment of the interest upon the said debt, 
which shall remain after paying such interest, shall be, 
and hereby are appropriated and pledged firmly and in
violably for and to the purchase and redemption of the 
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pSed.t0 ** a p * s a ^ d e b t , t o k e applied under the direction of the Presi
dent of the Senate, the Chief Justice, the Secretary of 
State, the Secretary of the Treasury and the Attorney 
General for the time being, or any three of them, with the 
approbation of the President of the United States, for the 
time being, in manner following, that is to say: First, to 
the purchase of the several species of stock constituting the 
debt of the United States, at their respective market 
prices, not exceeding the par or true value thereof, and as 
nearly as may be, in equal proportions, until the annual 
amount of the said funds, together with any other pro
visions which may be made by law, shall be equal to two 
per centum of the whole amount of the outstanding 
funded stock bearing a present interest of six per centum. 
Thenceforth, secondly, to the redemption of the said last 
mentioned stock, according to the right for that purpose 
reserved to the United States, until the whole amount 
thereof shall have been redeemed. And lastly, after such 
redemption, to the purchase, at its market price, of any 
other stock consisting of the debt of the United States, 
which may then remain unredeemed: and such purchase, 
as far as the fund shall at any time extend, shall be made 
within thirty days next after each day, on which a quar
terly payment of interest on the debt of the United States 
$hall become due, and shall be made by a known agent, to 
be named by the said commissioners, 

h o wrctSSbSe ^ E a **• ^n^ ^e ^ farther enacted. That all future pur-
made, chases of public debt on account of the United States, 

shall be made at the lowest price, at which the same can 
be obtained by open purchase, or by receiving sealed pro
posals, to be opened in the presence of the commissioners, 
or persons authorized by them to make purchases, and the 
persons making such proposals, 

counts ofrappu- SEC. 9. And be it further enacted, That quarter yearly 
fund^o^e rerf- a c c o u n t s of the application of the said fund shall be ren
dered, etc. dered for settlement, as other public accounts, accompanied 

with returns of the sums of the said debt, which shall 
have been from time to time purchased or redeemed; and 
a full and exact report of the proceedings of the said 
commissioners, including a statement of the disburse
ments, which shall have been made, and of the sums 
which shall have been purchased or redeemed under their 
direction, and specifying dates, prices, parties, and places, 
shall be laid before Congress, within the first fourteen 
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days of each session which may ensue the present, during 
the execution of the said trust. 

Approved, May 8, 1792. 

ACT OF MAY 8, 1792. 

CHAP. XLI.—An act making certain appropriations l stat L., 
therein specified. 285, 

SEC. 3. And he it further enacted, That a sum of fi%COur°s
leifthfoV 

thousand dollars in addition to the provision heretofore ei»n nations-
made be appropriated to defray any expense which may 
be incurred in relation to the intercourse between the 
United States and foreign nations, to be paid out of any 
monies, which may be in the treasury, not otherwise ap
propriated, and to be applied under the direction of the 
President of the United States who, if necessary, is au- President 
thorized to borrow, on the credit of the United States, the $50,000. 
said sum of fifty thousand dollars; an account of the 
expenditure whereof as soon as may be, shall be laid be
fore Congress. 

Approved, May 8, 1792. 

ACT OF FEBKUAEY 28,1793. 

CHAP. XVIII.—An act making appropriations for the i stat. L., 

support of Government for the year one thousand 
seven hundred and ninety-three. 

* * * * * 
SEC. 3. And be it further enacted, That the President of ma£ %****%** 

the United States be authorized to borrow, on account of $80o,ooo.eedins 

the said States, any sum or sums, not exceeding, in the 
whole, eight hundred thousand dollars, at a rate of in
terest not exceeding five per centum per annum, and reim
bursable at the pleasure of the United States, to be ap
plied for the purposes aforesaid, and to be repaid out of 
the said surplus of the duties on imports and tonnage, to o n w h a t 
the end of the present year, one thousand seven hundred whom. 
and ninety-three: And that it shall be lawful for t h e t h ^ ° ^ a d ^ 
Bank of the United States to lend the said sum. And the t 0 be paid off-
President of the United States shall cause so much of the 
loan, made of the Bank of the United States, pursuant to 
the eleventh section of the act, by which it is incorporated, 
to be paid off, in sums not less than fifty thousand dollars, 
as, in his opinion, the state of the Treasury may, from 

15712°—10 3 
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time to time, admit, out of any monies which may be in 
the Treasury, having due regard to the exigencies of Gov
ernment, and the appropriations made and to be made by 
law. 

Approved, February 28, 1793. 

ACT O F MARCH 2/1793. 

338. S t a t* TjM CHAP. XXV.—An act providing for the payment of the 
[Obsolete.] first instalment due on a loan made of the Bank of the 

United States, 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

p r esidentsembled. That the President of the United States be, and 
ta?n mô eysTto he hereby is authorized and empowered to apply two 
m^nfrto1^Bank hundred thousand dollars, of the monies which may 
states.11 * e have been borrowed, in pursuance of the fourth section 

1790, ch. 4i.Q£ ^ a c ^ intituled " A n act making provision for the 
reduction of the public debt," in payment of the first 
instalment, due to the Bank of the United States, upon 
a loan made of the said bank, in pursuance of the eleventh 
section of the act for incorporating the subscribers to the 
said bank. 

Approved, March 2, 1793. 

ACT O F M A E C H 2, 1793. 

l stat. L., CHAP. XXVI.—An act for extending the time for receiv-
[ Obsolete.] 

ing on loan that part of the domestic debt of the United 
States, which may not be subscribed, prior to the first 
day of March, one thousand seven hundred and ninety-
three. 

SECTION 1. Be it enacted by the Senate mid House of 
Representatives of the United States of America in Con-

Domestic gress assembled, That the term for receiving on loan that 
receiving on part of the domestic debt of the United States, which 
to June, 1794. shall not have been subscribed, in pursuance of the act, 
Act7of' May3!' intituled "An act supplementary to the act making pro-
1792,ch!38. 'vision for the debt of the United States," be extended, 

from and after the first day of March, one thousand seven 
hundred and ninety-three, until the last day of June, one 
thousand seven hundred and ninety-four inclusively, on 
the same terms and conditions, as are contained in the act, 
intituled "An act making provision for the debt of the 
United States; Provided, That the books for receiving the 
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said subscriptions shall be opened only at the Treasury 
of the United States. 

SEC. 2. And be it further enacted. That such of the Privilege of 
creditors of the United States, as have not subscribed, and creditors.11 

shall not subscribe to the said loan, shall nevertheless re
ceive, during the year one thousand seven hundred and 
ninety-three, a rate per centum on the amount of such of 
their demands, as shall have been registered, conformable 
to the directions contained in the said act, on or before 
the last day of June, one thousand seven hundred and 
ninety-four, equal to the interest, which would be payable 
to them, as subscribing creditors. 

Approved, March 2, 1793. 

ACT O F MAECH 20, 1794. 

CHAP. VI I I .—An act authorizing a loan of one million l g t a t . L . , 
., T 77 345. 

Of dollars. [Obsolete.] 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled. That the President of the United States be, and he President of 
. , . ,i * t i - I J I ,i United S t a t e s 

hereby is authorized and empowered to borrow, on the authorized to 
credit of the United States, if, in his opinion, the public ooo. 
service shall require it, a sum not exceeding one million 
of dollars, at an interest not exceeding five per centum 
per annum, reimbursable at the pleasure of the United 
States, to be applied to such public purposes, as are 
authorized by law, and to be repaid out of the duties on 
imports and tonnage to the end of the present year: And 
that it shall be lawful for the Bank of the United States, 
and the said bank hereby is authorized and empowered 
to make the loan aforesaid. 

Approved, March 20, 1794. 

ACT O F A P E I L 21, 1794. 

CHAP. XXI .—An act limiting the time for presenting i s t a t . L . , 
claims for destroyed certificates of certain descriptions. {obsolete. ] 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con
gress assembled, That all claims for the renewal of cer- Limitation of 
tificates of the unsubscribed debt of the United States, newSf o?PcSl 
of the descriptions commonly called "Loan Office Cer-cites. c e r t i f i -
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tificates," or " Final Settlements," which may have been 
accidentally destroyed, shall be forever barred and pre
cluded from settlement or allowance, unless the same 
shall be presented at the treasury, on or before the first 
day of June, in the year one thousand seven hundred 
and ninety-five. 

Proceedings SEC. 2. And he it further enacted. That no claim shall 
to be had for ' ' 

establishing be allowed for the renewal of loan office certificates de-
claims 

stroyed before the fourth day of March, one thousand 
seven hundred and eighty-nine, unless the destruction 
of the same was advertised, according to the resolution 
of Congress, of the tenth day of May, one thousand seven 
hundred and eighty; or before that time, was notified 
to the office from which the same was issued, nor shall 
claims be allowed for the renewal of loan office certifi
cates destroyed on or after the said fourth day of March, 
one thousand seven hundred and eighty-nine, nor of 
final settlement certificates destroyed at any time, unless 
the destruction of the same was so far made public, as 
to be known to at least two credible witnesses, soon after 
it happened, and shall have been before the presentation 
of the claim, as hereinafter provided, advertised for at 
least six weeks successively, in some one of the news
papers of the state in which the destruction happened; 
and also, in some one of the newspapers of the state in 
which the certificate issued, if that was another state; 
the advertisement or advertisements, in such case, ex
pressing with as much precision as possible, the number, 
date and amount of the certificate alleged to have been 
destroyed, and the name of the person to whom the 
same was issued, together with the time when, the place 
where, and the means by which the same was destroyed. 

By whom and SEC. 3. And he it further enacted, That all claims for 
received? to be the renewal of destroyed certificates, of either of the 

descriptions aforesaid, not precluded by this act, shall 
be receivable, with the evidence in support of the same, 
by the Auditor of the Treasury, until the said first day 
of June, one thousand seven hundred and ninety-five, and 
shall, by the accounting officers of the treasury, be duly 
examined; and if satisfactorily supported, the claimants 
shall be entitled to receive certificates of registered debt, 
equal to the specie value of the loan office or final settle
ment certificates so proved to have been destroyed. 

Approved, April 21, 1794. 
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ACT O F MAY 30, 1794. 

CHAP. XXXVI .—An act further extending the time fors*0
Btat- L" 

receiving on loan the domestic debt of the United [Obsolete.] 
States. 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con
gress assembled. That the term for receiving on loan t h a t ^ 0 ™ ^ * ^ 
part of the domestic debt of the United States which shall subscribing ex 
r . . tended to 31st 

not have been subscribed in pursuance of the act, entituled^c^ 1794. 
"An act for extending the time for receiving on loan that i?|j>» ch. 13! 
part of the domestic debt of the United States which may 
not be subscribed prior to the first day of March, one 
thousand seven hundred and ninety-three," be, and the 
same is hereby further extended from and after the last 
day of June ensuing, until the last day of December next 
inclusively, on the same terms and conditions as are con- on what 
tained in the act, intituled "An act making provision for 
the debt of the United States." Provided, That the books 
for receiving the said subscriptions shall be opened only 
at the treasury of the United States. 

SEC. 2. And be it further enacted. That such of t h e . Provisions 
7 . f o r non - sub-

creditors of the United States as have not subscribed and scribing cred-
shall not subscribe to the said loan, shall nevertheless re
ceive during the year one thousand seven hundred and 
ninety-four, a rate per centum on the amount of such of 
their demands, as have been registered or as shall be reg
istered at the treasury conformable to the directions in 
the act, intituled "An act making provision for the debt 1790»cn-34-
of the United States," equal to the interest which would 
be payable to them as subscribing creditors. 

Approved, May 30,1794. 
ACT O F MAY 31, 1794. 

CHAP. X X X V I I . — A n act making provision for the pay- o 1 stat. L. , 
ment of the interest on the balances due to certain* 
States, upon a final settlement of the accounts between 
the United States and the individual States. 

SECTION 1. Be it enacted, * * *, That interest upon 
the balances reported to be due to certain states, by the 
commissioners for settling accounts between the United 
States and individual states, be allowed, from the last 
day of December, one thousand seven hundred and eighty-
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nine, and to be computed to the last day of December, one 
thousand seven hundred and ninety-four, at the rate of 
four per centum per annum: And that the amount of such 
interest be placed to the credit of the state, to which the 
same shall be found due, upon the books of the treasury 
of the United States, and shall bear an interest of three 
per centum per annum, from and after the said last day 
of December, one thousand seven hundred and ninety-four. 

(Section 2 provides for the quarterly payment of the 
interest due to any state, beginning on the last day of 
March, 1795; and pledges for the payment of the interest 
so much of the duties arising from imports and tonnage, 
after December 31, 1794, as may be necessary and not 
otherwise appropriated, also pledging the faith of the 
United States to provide for any deficiency.) 

Approved, May 31, 1794. 
NOTE.—By the act of January 2, 1795 (1 Stat. L., 409), any 

State is authorized, within two years, to transfer stock thus cre
ated to creditors of the State who were such prior to July 1, 1793. 
This* authority was continued to March 4, 1799, by the act of July 
6, 1797. 

ACT OF JUNE 4, 1794. 

l stat L., CHAP. XL.—An act providing for the payment of the 
LObsoiete.] second instalment due on a loan made of the Bank of 

the United States. 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con-

TT
 1Sre?i^??t*of QTesB assembled. That the President of the United States 

United States f _' . . 
to pay second be, and he hereby is authorized and empowered to apply 
the bank out of two hundred thousand dollars of the proceeds of foreign 
foreign loans. fi . 

loans heretofore transferred to the United States, in pay
ment of the second instalment due to the Bank of the 
United States, upon a loan of the said bank, made pur
suant to the eleventh section of the act for incorporating 

Annual pe-the subscribers to the said bank: and that the annual 
ment 0/ each period for the payment of each instalment of the said 

loan, shall be deemed to be the last day of December in 
each year. 

tiot^or0arfn" ^EC. ^' ^n^ ^e ^ further enacted, That a sufficient sum 
interest on said 0f the dividends, which have accrued, or which shall here-
loan. ' ' 

after accrue, on the stock owned by the United States, in 
the Bank of the United States, be, and the same is hereby 
appropriated to the payment of the interest, which has, 
or shall become due, on the loan obtained, as aforesaid. 

Approved, June 4,1794. 
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ACT OF J U N E 5, 1794. 

CHAP. XLVI.—An act to authorize the President of the 3 7 | stat* L" 
United States during the recess of the present Congress, 
to cause to be purchased or built a number of vessels 
to be equipped as Galleys, or otherwise, in the service 
of the United States. 

SEC. 3. And be it further enacted, That there be appro- t ^ ^ 1 ? r i a t i o n 

priated for the purpose aforesaid, the sum of eighty thou
sand dollars to be paid out of the proceeds of any revenue 
of the United States, which now are, or hereafter during 
the present session shall be provided, not being otherwise 
appropriated. And that the President of the United ^Tzei^hor--
States be authorized to take on loan of the Bank of the r°w $80,000. 
United States, or of any other body politic or corporate, 
person or persons, the said sum of eighty thousand dol
lars, to be reimbursed, principal and interest, out of the 
said proceeds, appropriated as aforesaid, according to 
such contract or contracts, which shall be made concern
ing the same. 

Approved, June 5, 1794. 

ACT O F J U N E 9, 1794. 

CHAP. L X I I I . — A n act making appropriations for cer- i stat. L., 
tain purposes therein expressed. 

SEC. 2. And be it further enacted, That the President. J**®*1*6?* °| 
' ' « t h e U n i t e d 

of the United States be empowered to borrow, on behalf states to bor-
x 7 row a sum. 

of the United States, of the Bank of the United States 
(which is hereby authorized to lend the same), or of any 
other body or bodies politic, person or persons, any sum 
not exceeding in the whole, one million of dollars, to be $

N °* exceeding 
applied to the purposes aforesaid, and to be reimbursed, 
as well interest as principal, out of the proceeds of the 
said revenues. 

SEC. 3. Provided always, and be it further enacted. A certain sum 
to be reserved 

That there shall be reserved out of the proceeds of the 
said revenues, a sum sufficient to pay the interest of what
ever monies may be borrowed pursuant to the act, inti
tuled "An act making further provision for the expenses 1794, ch. 7 
attending the intercourse of the United States with for
eign nations; and further to continue in force the act, 
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intituled " An act providing the means of intercourse be
tween the United States and foreign nations;" and such 
sum is hereby pledged and appropriated for that purpose, 
according to the terms of the contract or contracts which 
shall or may be made concerning the said monies. And 
the faith of the United States is hereby pledged to make 
such further provision therefor, as may be necessary. 

Approved, June 9, 1794. 

ACT O F DECEMBER 18, 1794. 

404
 s t a t L*' CHAP. IV.—An act authorizing a loan of two million of 

[Expired.] dollars. 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con-

President of gress assembled, That the President of the United States 
to borrowbe empowered to borrow, on behalf of the United States, 

any sum not exceeding two million of dollars, at an in
terest not exceeding five per cent, per annum, reimburs
able at the pleasure of the United States, to be applied to 
such public purposes, as are authorized by law, and to be 
repaid out of the duties on impost and tonnage, to the 
end of the year one thousand seven hundred and ninety-
five. 

Un?tedn states ^EC. ^ ^n^ ^e ^ further enacted, That it shall be law-
may loan said f u i for t h e g a n k 0f t h e United States, and the said bank 

hereby is authorized and empowered to loan the said sum, 
or any part thereof. 

Approved, December 18, 1794. 

ACT O F J A N U A E Y 8,1795. 

409 S t a t L , ' C H A P . XI .—An act providing for the payment of certain 
[Obsolete.] instalments of foreign debts; and of the third instal

ment due on a loan made of the Bank of the United 
States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress assem-

,certain i n - ^ w That the President of the United States be, and he 
stalments of ' . . 

debt, how to be hereby is authorized and empowered to cause any instal
ments of the foreign debts, which may fall due in the 
year one thousand seven hundred and ninety-five, and 
also the third instalment due on a loan made of the Bank 
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of the United States, in pursuance of the eleventh section 1791> cn- 10-
of the act for incorporating the subscribers to the said 
bank, to be paid out of the proceeds of any foreign loans 
heretofore made. 

Approved, January 8, 1795. 

ACT OF JANUARY 28, 1795. 

CHAP. XIII.—An act further extending the time for re- 1 stat. L., 

ceiving on loan the domestic debt of the United [Obsolete.] 
States. 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America, in Con
gress assembled, That the term for receiving on loan that Time for re-
part of the domestic debt of the United States which hastehVengdomes?ic 

, T i *i i • j» xi • • i d e b t extended 

not been subscribed in pursuance or the provisions here- tin the 3ist 
j j » - I I I J » J I J . i i i i • December next. 

toiore made by law tor that purpose, be and the same is 1790, ch. 34. 
hereby further extended until the thirty-first day of De
cember next, on the same terms and conditions as are con
tained in the act, entitled "An act making provision for 
the debt of the United States." Provided, That the 
books for receiving the said subscriptions shall be opened 
only at the Treasury of the United States. 

SEC. 2. And be it further enacted, That such of the. Non-subscrib-
insr creditors of 

creditors of the United States as have not subscribed and united states 
to receive for 

shall not subscribe to the said loan shall nevertheless re-one year five 
ceive during the year one thousand seven hundred and their demands. 
ninety-five a rate per centum on the amount of such of 
their demands as have been registered or as shall be reg
istered at the Treasury conformable to the directions in 
the act, entitled "An act making provision for the debt 1790, ch. 34. 
of the United States," equal to the interest which would 
be payable to them as subscribing creditors. 

Approved, January 28, 1795. 
ACT OF FEBEUAEY 21, 1795. 

CHAP. XXV.—An act for the reimbursement of a loan41l
 stat- L> 

authorized by an act of the last session of Gongress. [Obsolete.] 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con
gress assembled, That the Bank of the United States be, Un?ted

n |tateg 
and the same is hereby authorized to lend to the United Jg*£orteed * ° 
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States, the whole, or any part of the sum of eight hun
dred thousand dollars (remaining unapplied) in pur
suance of the authority granted to borrow one million 

1794, ch. 7. d 0 l l a r s ? by the act, intituled " An act making further 
provision for the expenses attending the intercourse of 
the United States with foreign nations; and further to 
continue in force the act, intituled " An act providing 
the means of intercourse between the United States and 
foreign nations. 

ta1nrplrevem!es ^EC. ^' ^nd be it further enacted, That after reserving 
appropriated. s u c b s u m s a s m a y be sufficient to satisfy prior appropria

tions, there be further appropriated, in aid of the provision 
heretofore made, out of the proceeds of the duties which 
have arisen, or may arise upon carriages for the convey
ance of persons; upon licenses for selling wines and for
eign distilled spirituous liquors by retail; upon snuff and 
refined sugar; and upon property sold at auction; which 
were imposed by acts passed during the last session, and 
which may be farther continued, the present session of 
Congress, or from the proceeds of such duties or revenues 
as may be established in lieu thereof, a sum sufficient to 
the reimbursement, before the year one thousand eight 
hundred and one, of any loan or loans, which have been, 
or which may hereafter be made, in virtue of the act 
aforesaid: And that the faith of the United States be, 
and the same is hereby pledged, to make good any defi
ciency of the said duties. 

Approved, February 21, 1795. 

ACT O F MARCH 3, 1795. 

433 s *a *' L" CHAP. XLV.—An act making further provision for the 
support of public credit, and for the redemption of the 
public debt. 

(Section 1 authorizes the commissioners of the sinking 
fund to borrow not exceeding one million dollars in any 
one year, in anticipation of the revenue, for the payment 
of interest on the public debt, and appropriates for the 
interest on such temporary loan the proceeds of duties on 
goods imported, on tonnage, and upon spirits distilled 
within the United States, and stills. 

(Sections 2, 3, and 4 authorize a loan to be issued in ex
change for equal amounts of the foreign debt, to bear 
an interest equal to the interest payable on the foreign 
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debt exchanged, with an addition of one-half of 1 per cent 
per annum, and the principal to be reimbursable at 
pleasure. The new loan is to be entered on the books of 
the treasury in like manner as the domestic funded debt, 
and to be transferable in like manner; and the interest 
and principal of loans authorized by this act are to be 
payable at the treasury only, so far as relates to the prin
cipal and interest of the domestic debt. 

(Section 5 provides that so much of the duties on 
goods imported, on tonnage, and upon spirits distilled 
and stills as may be set free by subscriptions to the new 
loan, with such further part of the proceeds as may be 
necessary, shall remain appropriated for the payment of 
interest on the said loan until the principal thereof is 
reimbursed; provided that nothing herein contained shall 
alter any existing contract concerning the foreign debt 
except as to such holders as may subscribe to the new 
loan.) 

SEC. 6. And be it further enacted. That the several and , c e r t a i n 1 . duties to con-
respective duties laid and contained in and by the act, in- f*n£e

e
d
t0 be co1" 

tituled " An act laying additional duties on goods, wares 
and merchandise imported into the United States," passed 
the seventh day of June, one thousand seven hundred and 
ninety-four, shall, together with the other duties hereto
fore charged with the ^payment of interest on the public 
debt, continue to be levied, collected and paid, until the 
whole of the capital or principal of the present debt of 
the United States, and future loans which may be made, 
pursuant to law, for the exchange, reimbursement or re
demption thereof, or of any part thereof, shall be reim
bursed or redeemed, and shall be, and hereby are, pledged 
and appropriated for the payment of interest upon the 
said debt and loans, until the same shall be so reimbursed 
or redeemed. 

(Section 7 annuls the reservation made by section 4 of 
the act of August 12,1790, and makes other provision for 
the same purpose.) 

SEC. 8. And be it further enacted. That the following ti0is
PmSdV *to~ 

appropriations, in addition to those heretofore made, be c e r t a i n fund-
made to the fund constituted by the seventh section of 
the act, intituled " An act supplementary to the act mak- 1792>ch-38-
ing provision for the debt of the United States," passed 
the eighth day of May, one thousand seven hundred and 
ninety-two, to be hereafter denominated " T h e s inking c^^ h 2» 1 7 9 1 -
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fund," to wit : First, so much of the proceeds of the duties 
on goods, wares and merchandise imported; on the ton
nage of ships or vessels, and on spirits distilled within 
the United States and stills, as, together with the monies 
which now constitute the said fund, and shall accrue to it, 
by virtue of the provisions herein before made, and by 
the interest upon each instalment, or part of principal, 
which shall be reimbursed, will be sufficient, yearly and 
every year, commencing the first day of January next, to 
reimburse and pay so much as may rightfully be reim
bursed and paid, of the principal of that part of the debt 
or stock, which, on the said first day of January next, 
shall bear an interest of six per centum per annum, re
deemable by paj^ments on account both of principal and 
interest, not exceeding, in one year, eight per centum, 
excluding that which shall stand to the credit of the com
missioners of the sinking fund, and that which shall stand 
to the credit of certain States, in consequence of the 
balances reported in their favour, by the commissioners 
for settling accounts between the United States and indi
vidual States: Secondly,—The dividends, which shall be, 
from time to time, declared on so much of the stock of 
the Bank of the United States, as belongs to the United 
States (deducting thereout such sums, as will be requi
site to pay interest on any part remaining unpaid of the 
loan of two millions of dollars, had of the Bank of the 
United States, pursuant to the eleventh section of the act, 

Appropria-by which the said bank is incorporated) : Thirdly,—So 
tions made to v . x ' J ' 

certain funds, much of the duties on goods, wares and merchandise im
ported, on the tonnage of ships or vessels, and on spirits 
distilled within the United States and stills, as, with the 
said dividends, after such deduction, will be sufficient, 
yearly and every year, to pay the remaining instalments 
of the principal of the said loan, as they shall become due, 
and as, together with any monies, which, by virtue of pro
visions in former acts, and herein before made, shall, on 
the first day of January, in the year one thousand eight 
hundred and two, belong to the said sinking fund, not 
otherwise specially appropriated; and with the interest 
on each instalment, or part of principal, which shall, from 
time to time, be reimbursed, or paid, of that part of the 
debt or stock, which, on the first day of January, in the 
year one thousand eight hundred and one, shall begin to 
bear an interest of six per centum per annum, will be 
sufficient, yearly and every year, commencing on the first 
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day of January, in the year one thousand eight hundred 
and two, to reimburse and pay so much, as may rightfully 
be reimbursed and paid, of the said principal of the said 
debt or stock, Avhich shall so begin to bear an interest of 
six per centum per annum, on the said first day of Jan
uary, in the year one thousand eight hundred and one, ex
cluding that, which shall stand to the credit of the com
missioners of the sinking fund, and that, which shall 
stand to the credit of certain States as aforesaid: 
Fourthly,—The net proceeds of the sales of lands belong
ing, or which shall hereafter belong to the United States, 
in the western territory thereof: Fifthly,—All monies, 
which shall be received into the Treasury, on account of 
debts due to the United States, by reason of any matter 
prior to their present constitution: And lastly,—All sur
pluses of the revenues of the United States, which shall 
remain, at the end of any calendar year, beyond the 
amount of the appropriations charged upon the said rev
enues, and which, during the session of Congress next 
there after, shall not be otherwise specially appropriated 
or reserved by law. 

SEC. 9. And be it further enacted, That as well the Moneys accm-
monies which shall accrue to the said sinking: fund, byingfund, to be 

» ,, . . <» , , . , ,, , . , , Sunder the di-
virtue or the provisions or this act, as those which shallrection and 
, - i T i i i • * * . • , • • .management of 
have accrued to the same, by virtue or the provisions of the commission-
any former act or acts, shall be under the direction and 
management of the commissioners of the sinking fund, 
or the officers designated in and by the second section of 
the act, intituled "An act making provision for the re
duction of the public debt," passed the twelfth day of 
August, one thousand seven hundred and ninety, and 1790, Ch. 47. 
their successors in office; and shall be, and continue appro
priated to the said fund, until the whole of the present 
debt of the United States, foreign and domestic, funded 
and unfunded, including future loans, which may be made How long to 
for reimbursing or redeeming any instalments or parts of ated. 
principal of the said debt, shall be reimbursed and re
deemed; and shall be, and are hereby declared to be 
vested in the said commissioners, in trust, to be applied, 
according to the provisions of the aforesaid act of the 
eighth day of May, in the year one thousand seven hun
dred and ninety-two, and of this act, to the reimburse
ment and redemption of the said debt, including the loans 
aforesaid, until the same shall be fully reimbursed and re
deemed. And the faith of the United States is hereby 
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pledged, that the monies or funds aforesaid, shall invio
lably remain and be appropriated and vested, as afore
said, to be applied to the said reimbursement and re
demption, in manner aforesaid, until the same shall be 
fully and completely effected. 

me*ntmboY sthe SEC. ^ And be it further enacted, That all reimburse-
to Pbe1inderdthemen*s °^ *ke c a pi ta l , or principal of the public debt, for-
e^c^of n t h e e ^ n a n ( l domestic, shall be made under the superintend-
commissioners, e n c e 0 f the commissioners of the sinking fund, who are 
who may bor- . 
r°w. hereby empowered and required, if necessary, with the 

approbation of the President of the United States, as any 
instalments or parts of the said capital or principal be
come due, to borrow, on the credit of the United States, 
the sums requisite for the payment of the said instalments 
or parts of principal: Provided, That any loan which 
may be made by the said commissioners, shall be liable 
to reimbursement at the pleasure of the United States; 
and that the rate of interest thereupon, shall not exceed 
six per centum per annum; and for greater caution, it is 

a ̂ good^xecu^161,6^ declared, that it shall be deemed a good execution 
powe'r °to bore- °^ ^ e sa*^ P o w e r to borrow, for the said commissioners, 
row. ' with the approbation of the President, to cause to be con

stituted certificates of stock, signed by the Register of the 
Treasury for the sums to be respectively borrowed, bear
ing an interest of six per centum per annum, and re
deemable at the pleasure of the United States; and to 
cause the said certificates of stock to be sold in the market 

f^tSe'1*]^0* t h e United States, or elsewhere; Provided, That no 
ment of inter- g ^ ^ stock be sold under par. And for the payment of 

interest on any sum or sums which may be so borrowed, 
either by direct loans, or by the sale of certificates of 
stock, the interest on the sum or sums which shall be reim
bursed by the proceeds thereof (except that upon the 
funded stock, bearing and to bear an interest of six per 
centum, redeemable by payments, not exceeding in one 
year, eight per centum on account both of principal and 
interest), and so much of the duties on goods, wares 
and merchandise imported, on the tonnage of ships or 
vessels, and upon spirits distilled within the United 

1802, ch. 32. gtates, and upon stills, as may be necessary, shall be, and 
hereby are pledged and appropriated. 

t h ^ o ^ m f s 8 SEC. 11. And be it further enacted, That it shall be the 
pay1 manually! * duty °^ ^he commissioners of the sinking fund, to cause to 

be applied and paid, out of the said fund, yearly and 
every year, at the Treasury of the United States, the sev-
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eral and respective sums following, to wit : First, such 
sum and sums as, according to the right for that purpose 
reserved, may rightfully be paid for, and towards the 
reimbursement or redemption of such debt or stock of the 
United States, as, on the first day of January next, shall 
bear an interest of six per centum per annum, redeemable 
by payments, not exceeding in one year, eight per centum, 
on account both of principal and interest, excluding that 
standing to the credit of the commissioners of the sinking 
fund, and that standing to the credit of certain States, as 
aforesaid, commencing the said reimbursement or redemp
tion, on the said first day of January next: Secondly, such 
sum and sums as, according to the conditions of the afore
said loan, had of the Bank of the United States, shall be 
henceforth payable towards the reimbursement thereof, 
as the same shall respectively accrue: Thirdly, such sum 
and sums as, according to the right for that purpose re
served, may rightfully be paid for and towards the reim
bursement or redemption of such debt or stock of the 
United States as, on the first day of January, in the year 
one thousand eight hundred and one, shall begin to bear 
an interest of six per centum per annum, redeemable by 
payments, not exceeding in one year, eight per centum, on 
account both of principal and interest, excluding that 
standing to the credit of the commissioners of the sinking 
fund, and that standing to the credit of certain States, as 
aforesaid, commencing the said reimbursement or redemp
tion, on the first day of January, in the year one thousand 
eight hundred and two; and also to cause to be applied all 
such surplus of the said fund, as may at any time exist, 
after satisfying the purposes aforesaid, towards the fur
ther and final redemption of the present debt of the 
United States, foreign and domestic, funded and un
funded, including loans for the reimbursement thereof, by 
payment or purchase, until the said debt shall be com
pletely reimbursed or redeemed. 

SEC. 12. Provided always, and he it further enacted, 
That nothing in this act shall be construed to vest in the Commission-
commissioners of the sinking fund, a right to pay, in the more for the 
purchase or discharge of the unfunded domestic debt of mestic debt, 
the United States, a higher rate than the market price or ket price of the 
value of the funded debt of the United States: And pro- "Government 
vided also, That if, after all the debts and loans aforesaid, tfrent1 appvo-
now due, and that shall arise under this act, excepting the Funds°£f a cei> 
said debt or stock, bearing an interest of three per cent. a m even ' 
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shall be fully paid and discharged, any part of the prin
cipal of the said debt or stock bearing an interest of three 
per cent, as aforesaid, shall be unredeemed, the Govern
ment shall have liberty, if they think proper, to make 
other and different appropriations of the said funds. 

Priorities in S E C 13. And be it further enacted, That all priorities 
for the pay-heretofore established in the appropriations by law, for 
est to cease as the interest on the debt of the United States, as between 
itors. the different parts of the said debt, shall, after the year 

one thousand seven hundred and ninety-six, cease with re
gard to all creditors of the United States, who do not, 
before the expiration of the said period, signify, in writ
ing, to the Comptroller of the Treasury, their dissent 
therefrom; and that thenceforth, with the exception only 
of the debts of such creditors who shall so signify their 
dissent, the funds or revenues charged with the said ap
propriations, shall, together, constitute a common or con
solidated fund, chargeable indiscriminately, and without 
priority, with the payment of the said interest. 

(Section 14 requires that all outstanding loan-office 
certificates, final settlements, and indents of interest shall 
be presented before January 1, 1797, to the Auditor of 
the Treasury, to be exchanged for new certificates, or 
registered and returned, at the option of the holder; and 
all certificates not so presented shall be forever barred. 

(Section 15 enacts that any transfer of stock standing 
to the credit of a State, made after December 31, 1795, 
shall be upon condition that it shall be lawful to reim
burse so much of the principal of the stock transferred 
as will make its reimbursement equal to that of the same 
stock transferred previous to the said day.) 

Sum of m o n e ^ 

SEC. 16. And be it further enacted, That in regard to 
butPremauiieiig any sum which shall have remained unexpended upon any 
forXaec°rtaiiiappropriation other than for the payment of interest on 
rTeV°toe The the funded debt; for the payment of interest upon, and 
fund."1 p l u s reimbursement, according to contract, of any loan or 

loans made on account of the United States; for the pur
poses of the sinking fund; or for a purpose, in respect 
to which, a longer duration is specially assigned by law, 
for more than two years after the expiration of the calen
dar year in which the act of appropriation shall have been 
passed, such appropriation shall be deemed to have ceased 
and been determined; and the sum so unexpended shall 
be carried to an account on the books of the Treasury, 
to be denominated " T H E SURPLUS F U N D . " But no ap-
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propriation shall be deemed to have so ceased and been 
determined, until after the year one thousand seven hun
dred and ninety-five, unless it shall appear to the Secre
tary of the Treasury, that the object thereof hath been 
fully satisfied, in which case, it shall be lawful for him 
to cause to be carried the unexpended residue thereof, to 
the said account of " the surplus fund." 

(By sections 17, 18, and 19 the Treasury is required to 
establish rules for the execution of this act; all restric
tions and regulations heretofore imposed by law upon 
the commissioners of the sinking fund are made appli
cable in analogous cases under this act, and an account of 
all sales of stock or loans made is required to be laid 
before Congress within fourteen days after its next meet
ing; and in every case it is made lawful to borrow from 
the Bank of the United States, whatever the amount of 
the loan. 

(Section 20 continues acts laying duties on carriages, 
licenses for selling wines and liquors, duties on snuff 
and sugar, and property sold at auction.) 

Approved, March 3, 1795. 

ACT O F F E B E U A E Y 19, 1796. 

CHAP. I I .—An act further extending the time for receiv- i s t a t . L . , 
ing on loan the domestic debt of the United States. [Obsolete.] 

SECTION 1. Be it enacted by the Senate and House of 3 ff^*^*^1 

Representatives of the United States of America in Con-
qress assembled. That the term for receiving on loan that , Extension of 
** , ° the term for re-

part of the domestic debt of the United States, which has ceiving on loan 
. , , M T • C M ? . , the domestic 

not been subscribed, m pursuance *of the provisions here-debt, 
tofore made by law for that purpose, be, and the same is 
hereby further extended, until the thirty-first day of De
cember next, on the same terms and conditions, as are con
tained in the act, intituled "An act making provision for 
the debt of the United States: " Provided, That the books Proviso, 
for receiving the said subscriptions shall be opened only 
at the Treasury of the United States. 

SEC. 2. And be it further enacted, That it shall be law- Reimburse-
f ul to reimburse so much of the principal of the debt or the principal, 
stock, which may be subscribed, pursuant to this act, as 
will make the reimbursement thereof equal in proportion 
and degree, to that of the same stock subscribed ante
cedent to the present year; and the said reimbursement 
shall be made at the expiration of the quarter in which 

15712°—10 4 
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1795, en. 45. gjjch fofo o r stock shall be subscribed, and pursuant to 
the rules and conditions prescribed by the act, intituled 
"An act making further provision for the support of 
public credit, and for the redemption of the public debt." 

Provision for SEC. 3. And be it further enacted. That such of the 
interest to non-creditors of the United States, as have not subscribed, 

and shall not subscribe to the said loan, shall, neverthe
less, receive, during the year one thousand seven hundred 
and ninety-six, a rate per centum on the amount of such 
of their demands as have been registered, or as shall be 
registered at the Treasury, conformably to the directions 
In the act, intituled, "An act making provision for the 
debt of the United States," equal to the interest which 
would be payable to them as subscribing creditors. 

Approved, February 19, 1796. 

ACT OF APRIL 28, 1796. 

i s ta t .L . ,CHAP. XVI.—An act in addition to an act intituled "An 
[Obsolete.] act making further provision for the support of public 

credit, and for the redemption of the public debt? 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con-

commission - qress assembled. That it shall be lawful for the commis-
ers of the sink* 
ing fund to pay sioners of the sinking fund, and they are hereby required, 
stock bearing to cause the funded stock of the United States bearing a 
an interest of i • j . , j» • J_ J. i • 

e per cent by present interest oi six per centum per annum, to be reim
bursed and paid, in manner following, to wit: First, by 
dividends to be made on the last days of March, June 
and September for the present year, and from the year 
one thousand seven hundred and ninety-seven, to the year 
one thousand eight hundred and eighteen inclusive, at 
the rate of one and one half per centum upon the original 
capital. Secondly, by dividends to be made on the last 
day of December for the present year, and from the year 
one thousand seven hundred and ninety-seven, to the year 
one thousand eight hundred and seventeen inclusive, at 
the rate of three and one half per centum upon the orig
inal capital; and by a dividend to be made on the last day 
of December, in the year one thousand eight hundred and 
eighteen, of such a sum, as will be then adequate, accord
ing to the contract, for the final redemption of the said 
stock. 
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(Section 2 makes similar provision for the reimburse-45| s t a t . La
ment of the stock bearing six per cent after the year 1800, 
by a like series of dividends beginning March 31, 1801, 
and ending December 31, 1824. 

(Section 3 extends these provisions to all balances of 
stock, bearing a present or deferred interest of six per 
cent, standing to the credit of the States, under the act 
of May 31, 1794; and section 4 appropriates, in addi
tion to sums already appropriated, such a sum of the 
duties on goods imported, on tonnage, and on spirits 
distilled in the United States and on stills, as shall be 
sufficient, with monies already applicable, to reimburse 
the said balances, in the manner directed.) 

SEC. 5. And be it further enacted. That it shall be The commis-
lawful for the commissioners of the sinking fund, to pointrSam secre-
appoint a secretary, whose duty it shall be, to record ary* 
and preserve their proceedings and documents, and to 
certify copies thereof, when thereunto duly required; 
and the said secretary shall be allowed a compensation 
not exceeding two hundred and fifty dollars, annually, His compen-
tor his services. 

Approved, April 28, 1796. 

ACT OF MAY 6, 1796. 

CHAP. XXI.—An act authorizing a loan for the use of ^ s *a * • L-» 
the city of Washington, in the District of Columbia, 
and for other purposes therein mentioned. 

(NOTE.—This act provided that the Commissioners of 
the city of Washington might borrow certain sums of 
money to carry into effect the act establishing the seat of 
government; certain lots were made chargeable with the 
repayment of such loans, and if the proceeds of the lots 
should be insufficient the United States should be liable 
for the balance; and the act of April 18,1798 (1 Stat. L., 
551) authorized the President to cause to be loaned to 
said commissioners the sum of one hundred thousand dol
lars ; which sum was declared to be in full of the monies 
which the said commissioners were authorized to borrow 
under the act of May 6,1796.) 
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ACT OF MAY 30, 1796. 

487.S t a * * L" CHAP. XLI.—An act making further provision for the 
expense attending the intercourse of the United States 
with foreign nations; and to continue in force the act, 
intituled "An act providing the means of inter
course between the United States and foreign nations" 

H* * * * * 

thfreuiefte°d ®EC. 5- ^n^ ^€ ^ further enacted, That the President 
foawSno>tbex-o:^ ^ e United States be authorized to borrow, on the 
5?9d06.g $ 3 2 4 '"c r e d i t °f t h e United States, if, in his opinion, the public 

service shall require it, a sum not exceeding three hun
dred and twenty-four thousand five hundred and thirty-
nine dollars and six cents, at an interest not exceeding 
six per centum per annum, reimbursable at the pleasure 
of the United States, to be applied to the purposes of 
this act, and to be repaid out of the duties on imports 
and tonnage accruing during the present year, and not 
otherwise appropriated: and it shall be lawful for the 
Bank of the United States to lend the same. 

Approved, May 30,1796. 

ACT OF MAY 31,1796. 

488 S *a * * L** CHAP. XLIV.—An act making provision for the pay-
[Expired.] ment of certain debts of the United States. 

(Sections 1 and 2 authorize the commissioners of the 
sinking fund to borrow a sum not exceeding five millions 
of dollars, to be used in paying the capital of any debt 
due by the United States to the Bank of the United 
States, or to the Bank of New York, or any instalment 
of foreign debt, the loan to bear an interest of six per 
cent, payable quarter yearly, and to be redeemable at 
the pleasure of the United States after the close of the 
year 1819. The Bank of the United States is authorized 
to lend the whole sum and to sell the stock received 
therefor. Credits for the sums borrowed are to be 
entered on the books of the Treasury, and certificates 
" for sums not less than one hundred dollars " are to be 
issued by the Register, and are to be transferable and 
the interest thereon is to be payable, as provided in sec
tions 7 and 8 of the act of August 4,1790.) 

How the g E a 3# And ie it further enacted. That it shall be 
power to bor- ' 7 

ecuteTy be ex" deemed a good execution of the power to borrow, herein 
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granted, for the said commissioners of the sinking fund, 
to cause to be constituted, certificates of stock of the 
description herein mentioned, and to cause the same to be 
sold in the United States, or elsewhere: Provided, That 
no more than one moiety of the said stock shall be sold 
under pa r : And it shall be lawful for the commissioners 
of the sinking fund, if they shall find the same to be 
most advantageous, to sell such and so many of the shares 
of the stock of the Bank of the United States, belonging 
to the United States, as they may think proper; and that 
they apply the proceeds thereof to the payment of the said 
debts, instead of selling certificates of stock, in the manner 
prescribed in this act. And such of the revenues of the Appropria-
United States, heretofore appropriated for the payment ment °of pthe 
of interest of debts, thus discharged, shall be, and t h e i n t e r e s t 

same are hereby pledged and appropriated, towards the 
payment of the interest, and instalments of the principal, 
which shall hereafter become due, on the loan obtained 
of the Bank of the United States, pursuant to the eleventh 
section of the act for incorporating the subscribers to the 
said bank. 

SEC. 4. And he it further enacted, That such of the Funds appro-
revenues of the United States, heretofore appropriated ment of inter-
for the payment of interest on such debts as may bepai. 
liberated or set free, by payments from the proceeds of 
the loan herein proposed, together with such further sums 
of the proceeds of the duties <in goods, wares and mer
chandise imported; on the tonnage of ships or vessels; 
and upon spirits distilled in the United States, and stills; 
as may be necessary, shall be, and the same are hereby 
pledged and appropriated for the payment of the interest 
which shall be payable upon the sums subscribed to the 
said loan; and shall continue so pledged and appropri
ated, until the principal of the said loan shall be fully 
reimbursed and redeemed. 

SEC. 5. And be it further enacted, That the principal of re^emabi^un-
the said loan, bearing interest as aforesaid, shall remain ig19

the y e a r 

fixed and irredeemable by the United States, until the 
close of the year one thousand eight hundred and nine
teen ; after which period, the said loan shall be redeemed, 
at the pleasure of the United States: and the funds which 
shall be liberated by the discharge of the stock of the 
United States, bearing a present interest of six per cen
tum, or so much thereof, as may be necessary, shall be, 
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and the same are hereby pledged and appropriated for 
the said redemption. 

tr?aaur/ de- ^EC. 6- ^nd ie ii} further enacted, That the department 
gartment here- Gf the treasury, according to the respective duties of the 

officers thereof, shall, and they are hereby directed to 
establish such forms and rules of proceeding, touching 
the execution of this act, as shall be conformable with 
the provisions thereof. 

Approved, May 31, 1796. 

ACT OF JUNE 1, 1796. 

493 s *a *' L#' CHAP. LI.—An act making appropriations for the sup-
[Obsolete.] p0Tf; 0j the military and naval establishments for the 

year one thousand seven hundred and ninety-six. 

* °?t of T?at (Section 2 makes reference to authority of Bank of 
funds payable. x . * 

the United States to make a loan.) 
TT SFSf1 ?̂**0* SEC. 3. And be it further enacted. That the President of 
United States , _ _ . - , ~ , ' , \ 
$6^oo0ortosat United States be empowered to borrow, at an interest 
isfy this act. n o t exceeding six per centum, of the Bank of the United 

States, which is hereby authorized to lend the same; or of 
any body or bodies politic, person or persons, any sum or 
sums not exceeding in the whole, six hundred and fifty 
thousand dollars, and to be applied to the purposes afore
said, and to be reimbursed, as well interest as principal, 
out of the funds aforesaid. 

Approved, June 1, 1796. 

ACT OF MAKCH 3, 1797. 

i s t a t . L., CHAP. X.—An act for raising a further sum of money, by 
additional duties on certain articles imported, and for 
other purposes. 

ti Ap^r^pLia" SEC. 6. And be it further enacted, That the proceeds of 
the duties laid by this act, shall be solely appropriated to 
the following purpose; that is to say: First, for the pay
ment of the principal of the present foreign debt of the 
United States: Secondly, for the payment of the principal 
of the debt now due by the United States to the Bank of 
the United States. 

Approved, March 3,1797. 
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ACT O F MAECH 3, 1797. 

CHAP. XIV.—An act to authorize the receipt of evidences i s t a t . L., 
of the public debt, in payment for the lands of the [Obsolete.] 
United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the evidences of the public debt of the United Un

s^k
g°tfa tea 

States, shall be receivable in payment for any of the lands ^en1/forn Pea£ 
which may be hereafter sold in conformity to the act,e rn lands, 
intituled "An act providing for the sale of the lands of 
the United States, in the territory northwest of the river 
Ohio, and above the mouth of Kentucky Kiver," at the 
following rates, viz.: the present foreign debt of the 
United States, and such debt, or stock, as, at the time of 
payment, shall bear an interest of six per centum per 
annum, shall be received at their nominal value; and the 
other species of debt, or stock, of the United States, shall 
be received at a rate bearing the same proportion to their 
respective market price, at the seat of Government, at the 
time of payment, as the nominal value of the above men
tioned six per centum stock shall, at the same time, bear 
to its market price at the same place; the Secretary of the 
Treasury, in all cases, determining what such market 
price is. 

Approved, March 3,1797. 
(Section 5 of the act of May 10, 1800, chapter 55 (2 

Stat. L., 73), contains a similar provision. 
(Section 1 of the act of April 18, 1806, chapter 50 (2 

Stat. L., 405), repeals the acts authorizing the receipt of 
evidences of the public debt in payment for land after the 
30th of April, 1806.) 

NOTE.—This provision is also made applicable under the act of 
May 10, 1800, amending the acts providing for the sale of public 
lands. (2 Stat. L., 74.) 

ACT O F MAECH 3, 1797. 

CHAP. XXV.—An act extending the time for receiving 51*
 s *a * • L-» 

on loan the domestic debt of the United States. [Obsolete.] 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem- e d ^ l o ^ S o -
bled, That all the several provisions of the act, intituledmes t i c debt-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



50 NATIONAL MONETARY COMMISSION. 

"An act further extending the time for receiving on loan 
the domestic debt of the United States," passed the nine-

1796, ch. 2. teenth day of February, one thousand seven hundred and 
ninety-six, be, and they are hereby continued in force, 
until the thirty-first day of December next, and no longer: 
Provided, That nothing herein contained, shall be con
strued to extend to any evidence of public debt, which 
may be barred by any act of limitation. 

Approved, March 3, 1797. 

ACT O F J U L Y 8, 1797. 

i s t a t . L., CHAP. XVI.—An act authorizing a loan of money. 
[Obsolete.] 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con-

$8oo,ooo°an otgress assembled, That the President of the United States 
be, and he is hereby empowered to borrow on the credit of 
the United States, a sum not exceeding eight hundred 
thousand dollars, at an interest not exceeding six per 
centum per annum, reimburseable at the pleasure of the 
United States, or at such period as may be stipulated by 
contract not exceeding five years from the time of obtain
ing the loan, to be applied to such public purposes as are 

Howtobeor may be authorized by law, and to be repaid out of the 
revenues accruing to the end of the present year and such 
further revenues as have been, or may be provided during 
the present session of Congress; and it shall be lawful 
for the Bank of the United States to lend the said sum. 

fic?eiicySfea?thdof SEC. 2. And be it further enacted, That in case the ex-
states1 pledged isting revenues of the United States, together with such 
sion1 for itr.°vi further revenues as have been or may be provided, during 

the present session, shall be insufficient to discharge and 
reimburse the said loan, the faith of the United States is 
hereby pledged to make such further provision therefor, 
as may be necessary. 

Approved, Ju ly 8,1797. 

ACT O F J U N E 12, 1798. 

562 s t a t LM CHAP. LI.—An act respecting loan office and final settle
ment certificates, indents of interest, and the unfunded 
or registered debt credited in the books of the Treasury. 

(By section 1 the time fixed by section 14 of the act 
of March 3, 1795, for the presentation of loan office cer-
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tificates, final settlements, and indents of interest, is ex
tended for one year. 

(Sections 2 and 3 provide that on the settlement of such 
certificates and indents of interest, the creditors may re
ceive three per cent stock of the United States, to the 
amount of the indents and of arrearages of interest on 
certificates accruing prior to January 1, 1791; and that 
the principal sums of the certificates, with interest since 
January 1, 1791, shall be discharged by reimbursement 
equal to the sum which would have been payable if the 
certificates had been subscribed, and by payment of the 
market value of the remaining funded stock which would 
have been created by such subscription. 

(The remaining sections forbid the officers of the Treas
ury to issue any further certificates of registered or un
funded debt; require the commissioners of the sinking 
fund to reimburse the principal sums of the unfunded or 
registered debt; and authorize the creditors of the un
funded or registered debt to receive three per cent stock 
equal to the arrearages of interest due to them prior to 
January 1, 1791.) 

Approved, June 12, 1798. 

ACT O F J U L Y 9, 1798. 

CHAP. LXIX.—An act limiting the time, within which 530.s *a * • L ,» 
claims against the United States, for credits on the [ 0 b s o l e t e ] 

books of the Treasury, may be presented for allowance. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled, That all credits on the books of the Treasury of 
the United States, for transactions during the late war, 
which, according to the course of the Treasury, have 
hitherto been discharged by issuing certificates of regis
tered debt, shall be forever barred and precluded from 
settlement or allowance, unless claimed by the proper 
creditors, or their legal representatives on or before the 
first day of March, in the year one thousand seven hun
dred and ninety-nine. And the Secretary of the Treas
ury is hereby required to cause this act to be published 
in one or more of the public papers of each State. 

Approved, July 9,1798. 
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ACT OF JULY 16, 1798. 

^ i s t a t. L., CHAP. LXXIX.—An act to enable the President of the 
[Obsolete.] United States to borrow money for the public service. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

denthma/beoSr-5^m&^^5 T h a t t h e President of the United States shall be, 
Sons o^oiiaman(* hereby is authorized to borrow, on behalf of the 

United States, from the Bank of the United States, which 
is hereby authorized to lend the same, or from any other 
body or bodies politic or corporate, or from any person 
or persons and upon such terms and conditions as he shall 
judge most advantageous for the United States, a sum 
not exceeding five millions of dollars, in addition to the 
monies to be received into the Treasury of the United 
States, from taxes, for making up any deficiency in any 
appropriation heretofore made by law, or to be made 
during the present session of Congress; and defraying the 
expenses which may be incurred, by calling into actual 
service, any part of the militia of the United States, or 
by raising, equipping and calling into actual service any 
regular troops, or volunteers, pursuant to authorities 
vested or to be vested in the President of the United 

Reservation States, by law: Provided, that no engagement nor con-
reimburse after tract shall be entered into, which shall preclude the 
fifteen years. _ _ . _ _ . _ . , . , 

United fetates irom reimbursing any sum or sums bor
rowed at any time after the expiration of fifteen years 
from the date of such loan. 

surplus o f sEC. 2. And be it further enacted. That so much as may 
the duties on ' . . 
imports andbe necessary of the surplus of the duties on imports and 
t o n n a g e * x *• 
pledged for the tonnage, beyond the permanent appropriations hereto-
principal and fore charged upon them by law, shall be and hereby is 

pledged and appropriated for paying the interest of all 
such monies as may be borrowed, pursuant to this act, 
according to the terms and conditions on which the loan 
or loans, respectively, may be effected; and also for pay
ing and discharging the principal sum or sums of any 
such loan or loans, according to the terms and conditions 

Permanentto be fixed, as aforesaid. And the faith of the United 
revenues f o r 
making up the States shall be and hereby is pledged, to establish sufii-
deficiencv to be 
established, cient permanent revenues for making up any deficiency 
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that may hereafter appear in the provisions for paying 
the said interest and principal sums, or any of them, in 
manner aforesaid. 

SEC. 3. And he it further enacted. That the sums to be rowed t̂ o °be 
borrowed, pursuant to this act, shall be paid into the§5^s i |^

0 *£? 
Treasury of the United States, and there separately ac- Appropria-
counted for; and that the same shall be and hereby are same. 
appropriated in manner following: First, to make up 
any deficiency in any appropriation heretofore made by 
law, or to be made, during the present session of Con
gress; and, secondly, to defray the expenses which may 
be incurred before the end of the next session of Congress, 
by calling into actual service, any part of the militia of 
the United States, or by raising, equipping and calling 
into actual service, any regular troops, or volunteers, 
pursuant to authorities vested or to be vested in the Presi
dent of the United States, by law. 

Approved, July 16,1798. 

ACT OF JULY 16, 1798. 

CHAP. LXXXIV.—An act making certain appropria- i s t a t . u , 
tions; and to authorize the President to obtain a loan 
on the credit of the direct tax. 

SEC. 2. And be it further enacted, That the President de£ t
h£a

 Pr
b
eor" 

of the United States shall be, and he is hereby authorized f&^Tn'Vhe 
to borrow of the Bank of the United States, who are credit of the 

1 direct tax. 
hereby enabled to lend the same, or of any other corpora
tion, persons or person, the sum of two millions of dollars, 
upon the credit, and in anticipation of the direct tax, 
laid and to be collected within the United States; which 
tax shall be, and is hereby pledged for the repayment of 
any loan which shall be obtained thereon, as aforesaid; 
and the faith of the United States shall be, and is hereby 
pledged to make good any deficiency: Provided, that the 
interest to be allowed for such loan, shall not exceed six 
per centum per annum; and that the principal shall be 
reimbursed at the pleasure of the United States. 

Approved, July 16,1798. 
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ACT O F F E B R U A R Y 15, 1799. 

l s t a t . ii., CHAP. I I I .—An act respecting balances reported against 
[Expired.] certain States, by the commissioners appointed to settle 

the accounts between the United States and the several 
States. 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con-

a?seumingatto^*m assembled, That if any state, against which a balance 
pend °in fortlfi-was r e P o r t ed by the commissioners appointed to settle the 
cations a sum a c c o u n t s between the United States and the several states, 
in money or in ' 
their Ŝ e l\ s° s ^ a U ? o n o r before the first day of April, one thousand eight 
discharge11 etc^ ̂ u n ^ r e c ^ ' ^y a legislative act, engage to pay into the 

treasury of the United States within five years after pass
ing such legislative act, or to expend, within the time last 
mentioned, in erecting, enlarging or completing any forti
fications for the defence of the United States at such 
place or places the jurisdiction whereof, having been, 
previously to such expenditure, ceded by such state to the 
United States, with reservation that process civil and 
criminal issuing under authority of such state, may be 
served and executed therein, and according to such plan 
or plans as shall be approved by the President of the 
United States, a sum in money, or in stock of the United 
States, equal to the balance reported as aforesaid, against 
such state, or to the sum assumed by the United States in 
the debt of such state, such payment or expenditure, when 
so made, shall be accepted by the United States as a full 
discharge of all demands on account of said balance; and 
the President of the United States, shall be, and hereby 
is authorized to cause credit to be given to such state on 
the books of the treasury of the United States accord-

Limitation ingly: Provided however, that no more than one third 
of the descrip- p 

tions of stock part of the whole payment or expenditure that may be 
expended. made by any such state shall be made in three per cent 

stock, nor more than one third part of the remaining two 
mâ y11 obtafnatathirds shall be made in deferred stock: And provided 
theCpaymentbo? also> that any such state may obtain a full discharge, as 
expenditure o<>* a foresaid, by the payment or expenditure of a sum of 
money, etc. m 0 ney , sufficient in the opinion of the Secretary of the 

Treasury, to purchase, at market price, the different 
species of stock, the payment or expenditure of which 
would be accepted as a full discharge, as aforesaid. 
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SEC. 2. Provided always, and be it further enacted, i n^ingS l
e°x* 

That if any such state as is aforesaid shall have expended, fortlfiĉ u o n s 
since the establishment of the present Government of the ^ ^ n

r e
to

ththle 
United States, any sum of money in fortifying any place united states, 
since ceded by such state to the United States, or which 
may be so ceded, within one year after the passing of this 
act, such expenditure having been ascertained and proved 
to the satisfaction of the Secretary of the Treasury, shall 
be taken and allowed as part of the expenditure intended 
by this act. 

Approved, February 15,1799. 

ACT OF MARCH 2, 1799. 

CHAP. XXXI.—An act giving eventual authority to the 1 s ta t . L., 
President of the United States to auqment the army. Repealed 

' * * 1802, ch. 9. 

(Sections 1 to 8 provide for augmenting the military 
force, including volunteers, etc.) 

SEC. 9. And be it further enacted, That for the execu- Approp r i a -
tion of this act, if it shall be found necessary to carry it.purposesof 

2 . ~ • -i this act, a n d 
or any part of it into effect, there be appropriated the authority to 

A j . „ • 0 i 11 i .-i , 7i vt • -i .-i borrow money. 
sum of two millions of dollars, and that the President be 
authorized to borrow, on behalf of the United States, the 
said sum, or so much thereof as he shall deem necessary 
(which the Bank of the United States is hereby em
powered to lend) and upon such terms and conditions as 
he shall judge most advantageous to the United States* 
Provided, That such terms and conditions shall not re
strain the United States from paying off the sum which 
may be borrowed, after the expiration of fifteen years. 

SEC. 10. And be it further enacted, That so much as certain du-
may be necessary of the surplus of the duties on importsredeem the 
and tonnage, beyond the permanent appropriations here
tofore charged upon them by law, shall be, and hereby 
is pledged and appropriated for paying the interest of all 
such monies as may be borrowed pursuant to this act, ac
cording to the terms and conditions on which the loan or 
loans, respectively, may be effected; and also for paying, 
by discharging the principal sum or sums of any such 
loan or loans, according to the terms and conditions to be 
fixed as aforesaid. 

* * * * * 
Approved, March 2, 1799. 
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ACT OF MAY 7, 1800. 

2 stat. L,., eo. CHAP. XLII.—An act to enable the President of the 
United States to borrow money for the public service. 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con-

rresident &u-gress assembled. That the President of the United States 
thorized to bor- * -i i i • i • i <, * -. -,« » 

row $3,500,000. shall be, and hereby is authorized to borrow on behalf of 
vol. i, 194. the United States, from the Bank of the United States, 

which is hereby authorized to lend the same, or from any 
other body or bodies politic or corporate, or" from any per
son or persons, and upon such terms and conditions, as he 
shall judge most advantageous for the United States, a 
sum not exceeding three millions five hundred thousand 
dollars, in addition to the monies to be received into the 
Treasury of the United States from taxes, for making up 
any deficiency in any appropriation heretofore made by 
law, or to be made during the present session of Congress, 
and defraying the expenses which may be incurred by 
calling into actual service any part of the militia of the 
United States, or by raising, equipping and calling into 
actual service any regular troops or volunteers, pursuant 
to authorities vested, or to be vested in the President of 
the United States by law: Provided, That no engagement 
nor contract shall be entered into, which shall preclude 
the United States from reimbursing any sum or sums 
borrowed, at any time after the expiration of fifteen years 
from the date of such loan. 

Appropria- SEC. 2. And be it further enacted. That so much as may 
t i o n for the . * .* i t> .1 \ ,• • , 1 
payment of in- be necessary 01 the surplus or the duties on imports and 
t i n g uishment tonnage, beyond the permanent appropriations heretofore 
pai. charged upon them by law, shall be and hereby is pledged 

and appropriated for paying the interest of all such 
monies as may be borrowed pursuant to this act, accord
ing to the terms and conditions on which the loan or loans 
respectively may be effected; and also for paying and dis
charging the principal sum or sums of any such loan or 
loans, according to the terms and conditions to be fixed as 
aforesaid. And the faith of the United States shall be, 
and hereby is pledged to establish sufficient permanent 
revenues for making up any deficiency, that may here
after appear in the provisions for paying the said interest 
and principal sums, or any of them, in manner aforesaid, 

titnPof°Pt!ne ^EC. **• And be it further enacted, That the sums, to be 
proceeds of the borrowed pursuant to this act, shall be paid into the Treas-
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ury of the United States, and there separately accounted 
for; and that the same shall be, and hereby are appro
priated in the manner following: 

First, to make up any deficiency in any appropriation 
heretofore made by law, or to be made during the present 
session of Congress: and, secondly, to defray the expenses 
which may be incurred before the end of the next session 
of Congress, by calling into actual service any part of the 
militia of the United States, or by raising, equipping and 
calling into actual service any regular troops or volunteers, 
pursuant to authorities vested or to be vested in the Presi
dent of the United States by law. 

Approved, May 7, 1800. 

ACT O F MAY 10, 1800. 

CHAP. L V I I L — A n act supplementary to the act entitled 2 stat. L., 79. 
"An act to establish the Treasury Department"a 

Be it enacted by the Senate and House of Representa
tives of the United States of America m Congress assem
bled, That it shall be the duty of the Secretary of the Duty of the 
Treasury to digest, prepare and lay before Congress ^ p ^ g ^ r y t o 
the commencement of every session, a report on the sub-gress estimates 
ject of finance, containing estimates of the public revenue 
and public expenditures, and plans for improving or 
increasing the revenues, from time to time, for the pur
pose of giving information to Congress in adopting 
modes of raising the money requisite to meet the public 
expenditures. 

Approved, May 10,1800. 

ACT O F A P R I L 29, 1802. 

CHAP. X X X I I . — A n act making provision for the ^ - 1 6 f stat* LM 

demption of the whole of the public debt of the United [Obsolete.] 
States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That so much of the duties on merchandise and ton- Appropria-
nage as, together with the monies, other than surplusesextinguishment 

± ' & , . , . . . , ' , , . , . „ * \ of the public 
of revenue, which now constitute the sinking fund, or debt. 

• . See vol i p 
shall accrue to it by virtue of any provisions heretofore 138, 218,' 279,' 
made, and together with the sums annually required to 432; 488! 512; 
,. ' ,, & , . , , , , J ^ . 562. Debts to 
discharge the annual interest and charges accruing on individual 

_ ~_ & States, vol. i, p. 
_ _ 49> 17g> 6 1 6 

°Act of September 2, 1789, chap. 12. 
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the present debt of the United States, including tempo
rary loans heretofore obtained, and also future loans 
which may be made for reimbursing, or redeeming, any 
instalments, or parts of the principal of the said debt, 
will amount to an annual sum of seven millions three hun
dred thousand dollars, be, and the same hereby is yearly ap
propriated to the said fund; and the said sums are hereby 
declared to be vested in the commissioners of the sinking 
fund, in the same manner as the monies heretofore appro
priated to the said fund, to be applied by the said com
missioners to the payment of interest and charges, and 
to the reimbursement or redemption of the principal of 
the public debt, and shall be and continue appropriated 
until the whole of the present debt of the United States, 
and the loans which may be made for reimbursing or 
redeeming any parts or instalments of the principal of 
the said debt shall be reimbursed and redeemed: Pro-

Baiances of vided. That after the whole of the said debt, the old six 
unexpended ap- 7 I - I T 

propriation, per cent, stock, the deferred stock, the seventeen hundred 
how d isposed^ . . 7 . 7 

<>*• and nmety-six six per cent, stock and three per cent, stock 
excepted, shall have been reimbursed or redeemed, any 
balance of the sums annually appropriated by this act, 
which may remain unexpended at the end of six months 
next succeeding the end of the calendar year to which 
such annual appropriation refers, shall be carried to the 
surplus fund, and cease to be vested by virtue of this act in 
the commissioners of the sinking fund, and the appropria
tion, so far as relates to such unexpended balance, shall 
cease and determine. 

tiots,p Amount SEC. 2. And be it further enacted, That it shall be the 
each and6 every ^ u t y 0* ^ e Secretary of the Treasury annually, and in 
ITcre ta ry^ l e a c ^ year> *° c a u s e **> be paid to the commissioners of the 
theeTceoamUmyiŝ  sinking fund the said sum of seven millions three hundred 
sinkfnl fundtbe ^ousand dollars, in such payments, and at such times, 

in each year as the situation of the Treasury will permit : 
Provided, That all such payments as may be necessary to 
enable the said commissioners to discharge, or reimburse, 
any demands against the United States, on account of 
the principal or interest of the debt, which shall be actu
ally due, in conformity to the engagements of the said 
States, shall be made at such time and times, in each year 
as will enable the said commissioners faithfully and 
punctually to comply with such engagement. 

SEC. 3. And be it further enacted. That all reimburse
ments of the capital, or principal of the present debt of 
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the United States, including future loans which may beme^®im
0^

ur
t
s^e 

made for reimbursing or redeeming any instalments, o r ^ * ^ ^ * ^ 
parts of the same, and all payments on account of t h e | ^ t e g ^J}**^ 
interest and charges accruing upon the said debt shall be tSf tutnmy0abe 
made under the superintendence of the commissioners of mints a on Pac-
the sinking fund. And it shall be the duty of the said ™£n|t£

f *£*& 
commissioners to cause to be applied and paid out of t h e ^ J ^ t |Jf

e ^ 
said fund, yearly and every year, at the Treasury of the commissioners 
United States, the several and respective sums following, f u |pe c i f i c ap_ 
to wit : first, such sum and sums as by virtue of any ^^l^vitea^-
or acts, they have heretofore been directed to apply a ^ ^ J j j ^ ^ 1 ^ : 
to pay: secondly, such sum and sums as may be annually missioned. 
wanted to discharge the annual interest and charges ac
cruing on any other part of the present debt of the United 
States, including the interest and charges which may 
accrue on future loans which may be made for reimburs
ing or redeeming any instalments, or parts of the prin
cipal of the said debt: thirdly, such sum and sums as may 
annually be required to discharge any instalment or part 
of the principal of the present debt of the United States, 
and of any future loans which may be made for reim
bursing, or discharging the same, which shall be actually 
due and demandable, and which shall not by virtue of 
this, or any other act, be renewed or prolonged, or reim
bursed, out of the proceeds of a new loan: and also it shall 
be the duty of the said commissioners to cause to be ap
plied the surplus of such fund as may at any time exist, 
after satisfying the purposes aforesaid, towards the fur
ther and final redemption, by payment, or purchase, of 
the present debt of the United States, including loans for 
the reimbursement thereof, temporary loans heretofore 
obtained from the Bank of the United States, and those 
demands against the United States, under any treaty, or 
convention, with a foreign power, for the payment of 
which the faith of the United States has been, or may 
hereafter be pledged by Congress: Provided, however, Demands un-
That the whole, or any part, of such demands, arising etc., mlfy^e 
under a treaty, or convention, with a foreign power, and otheSrfimoneys?f 

of such temporary loans, may, at any time, be reimbursed, 
either out of the sinking fund, or, if the situation of the 
Treasury will permit, out of any other monies which have 
been, or may hereafter be, appropriated to that purpose. 

(Section 4 empowers the commissioners to borrow, at 
home or abroad, the sums requisite for payment of the 

15712°—10 5 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



60 NATIONAL MONETAKY COMMISSION. 

instalments of the Dutch debt, falling due in the years 
from 1803 to 1806, and requires that a like sum shall be 
laid out in the payment or redemption of the present debt 
of the United States, so as to effect the annual payment 
of seven million three hundred thousand dollars, agree
ably to the provision made above; but any loan thus made 
shall be reimbursable within six years from its date, and 
the rate of interest thereon shall not exceed five per cent, 
nor shall the charges exceed five per cent of the capital 
borrowed. The power thus given is not to diminish or 
affect the power to borrow given to the commissioners by 
section 10 of the act of March 3,1795, or the power to sell 
the shares of the Bank of the United States belonging to 
the Government, given by section 3 of the act of May 
81, 1796. 

(Sections 5 and 6 authorize the commissioners, with the 
approbation of the President, to contract with any bank 
or individual for the payment, in Holland, of any part 
of the Dutch debt and its interest, or to employ an agent 
for procuring remittances for the discharge of said debt 
or its interest, allowing therefor a compensation not ex
ceeding one-fourth of one per cent on the remittances pro
cured. And the commissioners are empowered, in like 
manner, to employ an agent in Europe, for the trans
action of any business relative to the discharge of the 
Dutch debt, or of any loan authorized for the discharge 
thereof.) 

th£°actnto £ SEC. 7. And be it further enacted, That nothing in this 
vfsionshof ^or-ac^ contained shall be construed to repeal, alter, or affect 
|̂rthCetSfaitehof a n y °^ the provisions of any former act pledging the faith 

staetes.United °^ *he United States to the payment of the interest, or 
principal, of the public debt; and that all such payments 
shall continue to be made at the time heretofore pre
scribed by law; and the surplus only of the appropria
tions made by this act beyond the sums payable by virtue 
of the provisions of any former act, shall be applicable to 
the reimbursement, redemption, or purchase of the pub
lic debt in the manner provided by this act. 

anfrlguiawons SEC. 8. And be it further enacted, That all the restric-
fo^me^acts^^0118 a n (* regulations heretofore established by law, for 
thecoinm?slsion̂  regulating the execution of the duties enjoined upon the 
erŝ under this, commissioners of the sinking fund, shall apply to and be 
the sales of in as full force for the execution of the analogous duties 
stocks, etc., to . . , _ _ . . . _ _ . . . i i 
be laid before en] omed by this act, as if they were herein particularly 

1795, ch. 45. repeated and reenacted.. Provided, however, That the par-
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ticular annual account of all sales of stock, of loans, and 
of payments, by them made, shall, hereafter, be laid be
fore Congress on the first week of February, in each year; 
and so much of any former act as directed such account 
to be laid before Congress wdthin fourteen days after their 
meeting, is hereby repealed. 

Approved, April 29, 1802. 

ACT O F FEBJRUAKY 26, 1803. 

CHAP. VIII .—An act making further provision for the § stat. L„ 
expenses attending the intercourse between the United [Obsolete.] 
States and foreign nations. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That a sum of two millions of dollars, in addition Further ap-
to the provision heretofore made, be, and the same is foreign inter-
hereby appropriated for the purpose of defraying any 
extraordinary expenses which may be incurred in the 
intercourse between the United States and foreign na
tions, to be paid out of any money in the treasury, not 
otherwise appropriated, and to be applied under the direc
tion of the President of the United States, who shall 
cause an account of the expenditure thereof to be laid 
before Congress, as soon as may be. 

SEC. 2. And be it further enacted. That the President P * ^ 1 ? »U-
thorized to hor-

of the United States may, if he shall deem it necessary, row the money, 
and he hereby is authorized to borrow the whole, or any and time of re-

„ , . , . . imbursement. 

part of the said sum, at an interest not exceeding six per 
centum per annum, reimbursable before the year one 
thousand eight hundred and eleven: and it shall be law
ful for the Bank of the United States to lend the whole, 
or any part of the same. 

SEC. 3. And be it further enacted, That so much as may du^es^n \m-
be necessary of the surplus of the duties on imports and g°|*s apfed

tged 
tonnage, beyond the permanent appropriation heretofore ^en/of inter-
charged upon them by law, shall be, and hereby is pledged ûrsement161©1! 
and appropriated for the payment of the interest, and re- principal. 
imbursement of the principal of all such monies as may 
be borrowed in pursuance of this act, according to the 
terms and conditions on which the loan or loans may be 
effected. 

Approved, February 26,1803. 
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ACT O F NOVEMBEE 10, 1803. 

2 Stat. L. 
245. CHAP. I I .—An act authorizing the creation of a stocky to 

[Obsolete.] tfle amount of eleven millions two hundred and fifty 
thousand dollars, for the purpose of carrying into effect 
the convention of the thirtieth of April, one thousand 
eight hundred and three, between the United States of 
America and the French Republic; and making pro
vision for the payment of the same. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

o?hth*c™vell bled, That for the purpose of carrying into effect the con-
to'yc ̂ us t̂o2?© mention of the thirtieth day of April, one thousand eight 
stockSforeieven hundred and three, between the United States of America 
hundred and - n ^ the French Republic, the Secretary of the Treasury 
doiiars.housand be, and he is hereby authorized, to cause to be constituted, 

certificates of stock, signed by the Register of the Treas
ury, in favour of the French Republic, or of its assignees, 
for the sum of eleven millions two hundred and fifty 
thousand dollars, bearing an interest of six per centum 
per annum, from the time when possession of Louisiana 
shall have been obtained, in conformity with the treaty 

atk>enmand Cde- °f the thirtieth day of April, one thousand eight hundred 
livery. a n ( j three, between the United States of America and the 

French Republic, and in other respects conformable with 
the tenor of the convention aforesaid; and the President 
of the United States is authorized to cause the said certifi-

The certifi- eates of stock to be delivered to the Government of 
cates of stock 
to be delivered France, or to such person or persons as shall be author-
to the G o v e r n - . . , . , . , , 
ment of France, ized to receive them, m three months at most, after the 

exchange of the ratifications of the treaty aforesaid, and 
after Louisiana shall be taken possession of in the name of 

credits of the Government of the United States: and credit, or 
stock to be . ' ' 
tneUS?ookse of credits, to the proprietors thereof, shall thereupon be 
the Treasury. e n t e r ed and given on the books of the Treasury, in like 

manner as for the present domestic funded debt, which 
said credits or stock shall thereafter be transferable only 
on the books of the Treasury of the United States, by the 
proprietor or proprietors of such stock, his, her or their 
attorney; and the faith of the United States is hereby 
pledged for the payment of the interest, and for the re
imbursement of the principal of the said stock, in con-

demotion °may formity with the provisions of the said convention: Pro-
he shortened, * Med^ however^ That the Secretary of the Treasury may, 
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with the approbation of the President of the United 
States, consent to discharge the said stock in four equal 
annual instalments, and also shorten the periods fixed 
by the convention for its reimbursement: And provided 
also. That every proprietor of the said stock may, until 
otherwise directed by law, on surrendering his certifi
cate of such stock, receive another to the same amount, 
and bearing an interest of six per centum per annum, 
payable quarter-yearly at the Treasury of the United 
States. 

SEC. 2. And be it further enacted. That the annual in- interest pay-
' 7. . . able in Europe. 

terest accruing on the said stock, which may, in coniorm-
ity with the convention aforesaid, be payable in Europe, Rate of ex-

J . ••/•• • change, dollars 

shall be paid at the rate of four shillings and sixpence at 4s. 6d. and 
sterling for each dollar, if payable in London, and at the 
rate of two guilders and one half of a guilder, current 
money of Holland, for each dollar, if payable in Amster
dam. 

SEC. 3. And be it further enacted. That a sum equal to i ^ e s t pro-
. . , vided for out 

what will be necessary to pay the interest which may ?f moneys in 
•* -i • i * -i * n e Treasury. 

accrue on the said stock to the end of the present year, 
be, and the same is hereby appropriated for that purpose, 
to be paid out of any monies in the Treasury not other
wise appropriated. 

SEC. 4. And be it further enacted,, That from and after 29
Aci8°02Apcn1 

the end of the present year, (in addition to the annual l^sevenhun^ 
sum of seven millions three hundred thousand dollars ^dedS to° the 
yearly appropriated to the sinking fund, by virtue of sinking fund, 
the act, intituled " An act making provision for the re
demption of the whole of the public debt of the United 
States,") a further annual sum of seven hundred thou
sand dollars, to be paid out of the duties on merchandise 
and tonnage, be, and the same hereby is, yearly appropri
ated to the said fund, making in the whole, an annual 
sum of eight millions of dollars, which shall be vested in e r^

omS:1 ssithe 
the commissioners of the sinking fund in the same man- ton êo5emU the 
ner, shall be applied by them for the same purposes, andstock* 
shall be, and continue appropriated, until the whole of 
the present debt of the United States, inclusively of the 
stock created by virtue of this act, shall be reimbursed 
and redeemed, under the same limitations as have been 
provided by the first section of the above-mentioned act, 
respecting the annual appropriation of seven millions 
three hundred thousand dollars, made by the same. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



64 NATIONAL MONETARY COMMISSION. 

theST^Si7yto S E C- 5- Aru1 he H further enacted, That the Secretary 
8ioner^mwho o f t h e T r e a s u r y shall cause the said further sum of seven 
moneyap&lydS h u n d r e d thousand dollars to be paid to the commissioners 
charge of debt. 0 f the sinking fund, in the same manner as was directed 

by the above-mentioned act respecting the annual appro
priation of seven millions three hundred thousand dol
lars ; and it shall be the duty of the commissioners of the 
sinking fund to cause to be applied and paid out of the 
said fund, yearly, and every year, at the Treasury of the 
United States, such sum and sums as may be annually 
wanted to discharge the annual interest and charges ac
cruing on the stock created by virtue of this act, and the 
several instalments, or parts of principal of the said stock, 
as the same shall become due and may be discharged, in 
conformity to the terms of the convention aforesaid, and 
of this act. 

Approved, November 10, 1803. 

ACT O F NOVEMBEE 10,1808. 

2 4 | stat* L*> CHAP. III .—An act making provision for the payment of 
[Obsolete.] claims of citizens of the United States on the Govern

ment of France, the payment of which has been as
sumed by the United States, by virtue of the convention 
of the thirtieth of April, one thousand eight hundred 
and three, between the United States and the French 
Republic. 

* sjs He • H* 

t h e ^ u S t e l SEC. 3. And be it further enacted, That the President 
?owteSnot hex-°^ ^ e United States be, and he hereby is authorized to 
75oeo1)ong $1' borrow, on the credit of the United States, to be applied 

to the purposes authorized by this act, a sum not exceed
ing one million seven hundred and fifty thousand dollars, 
at a rate of interest, not exceeding six per centum per 
annum; reimbursable out of the appropriation made by 
virtue of the first section of this act, at the pleasure of 
the United States, or at such period, not exceeding five 
years from the time of obtaining the loan, as may be 
stipulated by contract; and it shall be lawful for the Bank 
of the United States to lend the same. 

se^eSeh^dred SEC. 4- ^*nd be it further enacted, That so much of the 
fand^ofiar^at duties o n merchandise and tonnage as may be necessary, 
te&st Cchlrge-ke> a n (* ^ e s a m e h e r e by is appropriated for the purpose 
toms OI1 cus" °^ P a y i n £ *he interest which shall accrue on the said loan. 

* * * * * 
Approved, November 10, 1803. 
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ACT O F F E B R U A R Y 24,1804. 

CHAP. XI I I .—An act for laying and collecting duties on 2 stat. L., 
imports and tonnage within the territories ceded to the 
United States, by the treaty of the thirtieth of April, 
one thousand eight hundred and three, between the 
United States and the French Republic, and for other 
purposes. 

SEC. 1. * * * and the following acts, that is to Act of Sept. 
, • . . . -. -, " A , . , 1 T i , \ i 2, 1789, ch. 12. 

say, the act, intituled, An act to establish the treasury 
department." 

"An act to establish a mint and to regulate the coins of 2 ijl2
otchVi6 

the United States." 
"An act regulating foreign coins, and for other pur- Act of Feb-

.. * ruary y, lTyo, 
poses. ch. 5. 

And the act supplementary to, and amendatory of the 
two last-mentioned acts, or so much of the said acts as 
is now in force, * * *, shall extend to, and have full 
force and effect in the above-mentioned territories: 

* * * * * 
Approved, February 24, 1804. 

ACT O F MARCH 26, 1804. 

CHAP. XLVI.—An act further to protect the commerce 2 stat. L., 
and seamen of the United States against the Barbary [Expired.] 
powers. 

SEC. 4. * * * or if necessary the President of the President au-
United States is hereby authorized to borrow the said row this sum. 
sum, or such part thereof as he may think proper, at a 
rate of interest not exceeding six per centum per annum, 
from the Bank of the United States, which is hereby Bank of the 
empowered to lend the same, or from any other body authorized to 
or bodies politic or corporate, or from any person or en ' 
persons; and so much of the proceeds of the duties laid 
by this act, as may be necessary, shall be and is hereby 
pledged for replacing in the treasury, the said sum of ± |®e

9
 a£ts of 

one million of dollars, or so much thereof as shall have l A I 0 ! ^ ^ 
7 1813, ch. 40. 

been thus expended, and for paying the principal and 
interest of the said sum, or so much thereof as may be 
borrowed, pursuant to the authority given in this section; 
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beAia?dmbefore a n (^ a n & c c o i m t of the several expenditures made under 
Congress. this act, shall be laid before Congress during their next 

session. 
Approved, March 26, 1804. 

ACT O F F E B E U A E Y 13, 1806. 

2 stat. L., CHAP. V.—An act making provision for defraying any 
[Obsolete.] extraordinary expenses attending the intercourse be

tween the United States and foreign nations. 

President au- SEC. 2. And be it further enacted, That the President 
c a u s e t h e of the United States be, and hereby is authorized, if 
borrowed.0 e necessary, to borrow the said sum, or any part thereof, 

Rates of in- in behalf of the United States, at a rate of interest not 
exceeding six per centum, per annum, redeemable at the 
will of the Congress of the United States. And it shall 
be lawful for the Bank of the United States to lend the 
whole, or any part of the same. 

Fund made SEC. 3. And be it further enacted, That so much as 
reimbursement may be necessary of the surplus of the duties on imports 
and the paying and tonnage, beyond the permanent appropriation here-

' tofore charged upon them, by law, shall be, and hereby 
is pledged and appropriated for the payment of the inter
est, and reimbursement of the principal, of all such 
monies as may be borrowed in pursuance of this act, 
according- to the terms and conditions on which the loan 
or loans may be effected. 

Approved, February 13, 1806. 

ACT O F A P E I L 18, 1806. 

405 Stat* LM CHAP. L.—An act to repeal so much of any act or acts as 
authorize the receipt of evidences of the public debt, in 
payment for lands of the United States; and for other 
purposes, relative to the public debt. 

Be it enacted by the Senate and House of Representa
tives of the United, States of America in Congress assem-

su?he ^cfs1 as bled) That so much of any act or acts as authorize the 
receiptiZof ^vi- rece^P^ °^ evidences of the public debt, in payment for 
dencesof public ^ e lands of the United States, shall from and after 
debt m pay- 7 

after the 30th *he thirtieth day of April, one thousand eight hundred 
ofppoviso^806, a n (* six> b e r eP e a t ed : Provided, That the right of all 
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persons who may have purchased public lands previous 
to the passage of this act, to pay for the same in stock, 
shall in no wise be affected or impaired: And provided 
further, That there shall be allowed on every payment 
made in money, at or before the same shall fall due, for 
lands purchased before the thirtieth day of April, one 
thousand eight hundred and six, in addition to the dis
counts now allowed by law, a deduction equal to the 
difference at the time of such payment, between the mar
ket price of six per cent, stock and the nominal value of 
its unredeemed amount, which market price shall, from 
time to time, be stated by the Secretary of the Treasury 
to the officers of the several land-offices. 

SEC. 2. And be it further enacted, That the e o m m i s - ^ & ^ p u** 
sioners of the sinking fund shall not be authorized to$^f||s Saythe 
purchase any of the several species of the public debt, f^%^\\ e°J 
at a higher price than at the rates following, that is to s t a t e s-
say; they shall not pay more for three per cent, stock 
than sixty per cent, of its nominal value; nor for any 
other species of the public debt more than the nominal 
value of its unredeemed amount, the eight per cent, 
stock only excepted; for which they shall be authorized, 
in addition thereto, to give at the rate of one half of one 
per cent, on the said nominal value, for each quarterly 
dividend which may be payable on such purchased stock, 
from the time of such purchase to the first day of Janu
ary, one thousand eight hundred and nine. 

SEC. 3. And be it further enacted, That so much of anyPa?teofea ôr* 
act as directs that (purchasers) purchases of the publicSrictin^w> t Te 
debt, by the commissioners of the sinking fund, shall b e ™ ^ ^ * 0 ^ ^ 
made within the thirty days next ensuing after each day purchase16 °f 

on which a quarterly payment of interest on the debt of 
the United States shall become due; and also so much of 
any act as directs that the said purchases shall be made by 
open purchase or by sealed proposals, be, and the same 
hereby is repealed. And the said commissioners are 
hereby authorized to make such purchases, under the re
strictions laid by the preceding section, in such manner, 
and at such times and places as they shall deem most 1Z?% ch. 38, 

r J sec. 7,8. 

eligible; and for that purpose to appoint a known agent 
or agents, to whom they may allow a commission, not ex
ceeding one-fourth of one per cent, on the respective 
purchases of such agents. 

Approved, April 18, 1806. 
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ACT O F F E B R U A R Y 11, 1807 

4 1 | stat* L*> CHAP, XII .—An act supplementary to the act, intituled 
"An act making provision for the redemption of the 
whole of the public debt of the United States" 

tionof the pSE- Whereas it is desirable to adapt the nature of the pro-
only bê foneCby y i s ^ o n f ° r the redemption of the public debt to the present 
scriptiony ^c i r cums tances of the United States, which can only be 

done by a voluntary subscription on the par t of the cred
itors : 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

29Aci80f2Apch1 bted, That a subscription to the full amount of the old six 
32*subscription P e r c e n k deferred a n d three per cent, stocks be, and the 
funkamoimttofsame *s hereby proposed; for which purpose books shall 
c^nt01 defend ^ °P e n e ( i a t th e Treasury of the United States, and by 
and 3 per cent, the several commissioners of loans, on the first day of 
s t o c k , to be ' J 

opened at the J u l y next, to continue open until the seventeenth day of 
Treasury a n d J ' r J 

loan offieceseial^arc^ n e x t Allowing, inclusively, the fourteen last days 
Mode of ef- 0 f each quarter excepted, for such parts of the above men-

fectmg the sub- . 7- . * -i i n 

scription. tioned descriptions of stock, as shall, on the day of sub
scription, stand on the books of the Treasury, and of the 
several commissioners of loans, respectively; which sub
scription shall be effected by a transfer to the United 
States, in the manner provided by law for such transfers, 
of the credit or credits standing on the said books, and by 
a surrender of the certificates of the stock subscribed. 

credits to be SEC. 2. And be it further enacted. That for the whole or 
given for any ' 7 

sumssubscribed any part of any sum which shall thus be subscribed, in old 
in old 6 per . J * J . 7 

cent, stock, and six per cent, or deferred stock, credits shall be entered to 
new certificates •*• . 7 

given in 6 per the respective subscribers, and the subscriber or sub-cent, stock. . . 
scribers shall be entitled to a certificate, or certificates, 
purporting that the United States owe to the holder or 
holders thereof, his, her, or their assigns, a sum to be 
expressed therein, equal to the amount of principal of the 
stock thus subscribed, which shall remain unredeemed on 
the day of such subscription, bearing an interest of six 
per centum per annum, payable quarter yearly, from the 
first day of the quarter, during which such subscription 
shall have been made, transferable in the same manner 
as is provided by law for the transfers of the stock sub-

de^ptfona t̂tfe scribed, and subject to redemption at the pleasure of the 
unfted^tatesf United States: Provided, That no single certificate shall 

be issued for an amount greater than ten thousand dol-
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lars: And provided further, That no reimbursement shall ^ ^ ^ ^ l ^ 
be made except for the whole amount of any such newgivNoticeeto^be 
certificate, nor till after at least six months' previous j£e£t

eimburse" 
public notice of such intended reimbursement. 

SEC. 3. And be it further enacted, That for the whole cr£*£h2*e
pa{J} 

or any par t of any sum which shall thus be subscribed i n SerScent stock 
three per cent, stock, credits shall likewise be entered to subscribed. 
the respective subscribers; and the subscriber, or sub
scribers, shall be entitled to a certificate, purporting that 
the United States owe to the holder or holders thereof, 
his, her, or their assigns, a sum to be expressed therein, 
equal to sixty-five per centum of the amount of the prin
cipal of the stock thus subscribed, bearing an interest of g c r ^ u ^ s

t o
s ^ 

six per centum, per annum, payable quarter yearly, froml^*?^1^ of 

the first day of the quarter, during which such subscrip
tion shall have been made, and transferable and subject to 
redemption in the same manner, and under the same regu
lations and restrictions, as the stock created by the pre
ceding section of this act: Provided, That no par t of thebuJjj^£ reim* 
stock thus created, shall be reimbursable without the as
sent of the holder, or holders of such stock, until after 
the whole of the eight per cent, and four and a half per 
cent, stocks, as well as all the six per cent, stock which 
may be created by virtue of the preceding section, shall 
have been redeemed. 

(Section 4 authorizes the commissioners of the sinking 
fund to appoint an agent in London and another in 
Amsterdam to receive subscriptions and transfers and to 
issue new certificates in favor of stockholders residing in 
Europe. 

(Section 5 provides that stockholders subscribing either 
in the United States or in Europe, but resident in Europe, 
may at their option receive the interest on the new stock 
either in the United States or in London or Amsterdam; • 
if in London, at the rate of four shillings and six pence 
sterling for the dollar, and if in Amsterdam at the rate 
of two and a half guilders for the dollar, credits therefor 
being entered and transferable only on the books of the 
treasury; provided, that the interest thus payable abroad 
shall not be payable until six months after the day for 
payment in the United States, and shall be subject to a 
deduction of one-half of 1 per cent on its amount for com
mission; and provided also, that the certificates of stock 
thus held may be exchanged for others bearing interest 
payable in the United States,) 
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Piê gedSfo? the ^EC. *• ^nd be it further enacted. That the same funds 
SSresteiandf thewkich heretofore have been, and now are, pledged, by law, 
It^Hnclpaf of ^ o r ^le P a y m en t of the interest, and for the redemption 
the public <Jebtor reimbursement of the stock which may be subscribed by 
t o r e m a i n J J 

plaedmentf orf *in- v ^ r ^ u e °^ the provisions of this act, shall remain pledged 
imburse^en/oi ^ o r ^e P a y m e n t °f interest accruing on the stock created 
s t^V^Vub-ky r e a s o n °f s u c h subscription, and for the redemption or 
scribed. reimbursement of the principal of the same. I t shall be 

the duty of the commissioners of the sinking fund to 
cause to be applied, and paid out of the said fund, yearly, 
and every year, such sum, and sums, as may be annually 
wanted to discharge the annual interest and charges 
accruing on the stock which may be created by virtue 

ersC0o?msfnkingof this act. The said commissioners are hereby author-
to11 be ̂ pptied! ized to apply, from time to time, such sum and sums, out 
sumsalas may of the said fund, as they may think proper, towards re-
theTnt"reesiafnd deeming, by purchase, or by reimbursement, in conform-
somfchastheyity with the provisions of this act, the principal of the 
proper toward s a i d stock. And the annual sum of eight millions of 
redeeming, etc. ^ 0 j j a r g ^ v e s t ed by law in the said commissioners, shall 

be, and continue appropriated to the payment of interest 
and redemption of the public debt, until the whole of 
the stock which may be created by the preceding sections 
of this act, shall have been redeemed, or reimbursed. 

(Section 7 provides compensation of agents, clerk hire, 
etc.) 

intended6 to* be SEC. 8. And be it further enacted, That whensoever 
beiXdesignated° notice of reimbursement shall be given, as prescribed by 
imbursemyenetthe second and third sections of this act, the certificates 
toebeprgifvennto intended to be reimbursed, shall be designated therein. 
certificate^8 as I n every reimbursement the preference shall be given to 
noticed? their s u c h holders of certificates as, previous to the said notice, 
Sbursedbe re" shall have notified in writing to the Treasury Department 
the Treasury to their wish to be reimbursed. If there should not be ap-
?otfre?c.ne b y plications to the Treasury sufficient to require the pay

ment of the whole sum to be applied to that purpose, the 
Secretary of the Treasury, after paying off all sums for 
the payment of which application shall have been made, 
shall determine, by lot, what other certificates shall be 
reimbursed so as to make up the whole amount to be dis
charged; and in case the applications shall exceed the 
amount to be discharged, the Secretary of the Treasury 
shall proceed to determine, by lot, what applications 
shall be entitled to priority of payment. 
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SEC. 9. And be it further enacted, That the agents ap- co£gS5on" s 
pointed by virtue of this act, and the several c o m m i s - ^ ^ s ^ per- «* 
sioners of loans, shall observe and perform such d i r e c t i o n s " ^ i^n s as 
and regulations, as shall be prescribed to them by t h e | £ r i ^ by t̂he 
Secretary of the Treasury, touching the execution of this Treasury, 
act. 

SEC. 10. And be it further enacted, That nothing in t h | a j i^ng of 
this act contained shall be construed, in any wise, tojonsi]£scribers 

' J ' to the loan 
alter, abridge, or impair the rights of those creditors of created by this 
the United States, who shall not subscribe to the loan 
created by virtue of this act. 

Approved, February 11, 1807. 
ACT O F MARCH 3, 1809. 

CHAP. XXVIII .—An act further to amend the several^ s t a t- L» 
acts for the establishment and regulation of the Treas
ury, War, and Navy Departments. 

(Section 4 provides that disbursing agents for the 
army and navy, * * * " shall, whenever practicable, 
keep the public monies in their hands, in some in
corporated bank, to be designated for the purpose by the 
President of the United States," and shall make monthly 
returns thereof.) 

* * * * * 

Approved, March 3, 1809. 

ACT O F J U N E 28, 1809. 

CHAP. X.—An act supplementary to the act, entituled 2 stat. L., 
"An act making further provision for the support of 
public credit, and for the redemption of the public 
debt." 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled, That the powers vested in the commissioners of 3 f795

0f
ch

M|5* 
the sinking fund, by the tenth section of the act to w bich t h

p
e

o w e ^ m m ^ 
this act is a supplement, shall extend to all the cases o f f e r s of

u^e 
reimbursement of any instalments or parts of the capital, extended, 
or principal, of the public debt now existing, which may 
become payable according to law. And in every case in 
which a loan may be made accordingly, it shall be lawful 
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for such loan to be made of the Bank of the United 
States, any thing in any act of Congress to the contrary 
notwithstanding. 

Approved, June 28, 1809. 

ACT O F MAY 1, 1810. 

2 stat. L., CHAP. XLV.—An act authorizing a loan of money ^ for a 
[Obsolete.] $um not exceeding the amount of the principal of the 

public debt, reimbursable during the year one thousand 
eight hundred and ten. 

Be it enacted by the Senate and House of Representa
tives of the United, States of America in Congress as-

ized°an author"sembled, That the President of the United States be, and 
he is hereby empowered to borrow, on the credit of the 
United States, a sum not exceeding the amount of the 
principal of the public debt, which will be reimbursed, 
according to law, during the present year, by the com
missioners of the sinking fund, at a rate of interest, pay
able quarter yearly, not exceeding six per centum per 
annum, and reimbursable at the pleasure of the United 
States, or at such period as may be stipulated by contract, 
not exceeding six years from the first day of January 
next; to be applied, in addition to the monies now in the 
Treasury, or which may be received therein from other 
sources during the present year, to defray any of the 
public expenses which are, or may be authorized by law. 

transferase!"*6 r^e stock thereby created, shall be transferable in the 
same manner as is provided by law for the transfer of the 

un?taedksfatel ^ n d e d debt. I t shall be lawful for the Bank of the 
f^n^a^tVeUnited States to lend the said sum, or any part thereof; 
money. a n ( j ft j s f u r ther hereby declared, that it shall be deemed 

a good execution of the said power to borrow, for the 
1790, ch. 34. Secretary of the Treasury, with the approbation of the 

President of the United States, to cause to be constituted 
certificates of stock, signed by the Register of the Treas
ury, or by a commissioner of loans, for the sum to be 
borrowed, or for any part thereof, bearing an interest of 
six per cent, per annum, transferable and reimbursable as 
aforesaid; and to cause the said certificates of stock to be 
sold: Provided. That no such stock be sold under par. 

(By section 2 the Secretary of the Treasury is author
ized, with the approbation of the President, to give the 
preference, among subscribers to the loan here provided 
for, to the holders of exchanged six per cent stock issued 
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under the act of February 11, 1807, to an amount not ex
ceeding for any stockholder the amount of such exchanged 
stock held by him: provided, that the sum thus borrowed 
from holders of the exchanged stock shall be reimbursable 
at the pleasure of the United States.) 

SEC. 3. And be it further enacted. That so much of the F u n d s 
funds constituting the annual appropriation of eight mil- payment of 
lions of dollars for the payment of the principal and in- interest. 
terest of the public debt of the United States, as may be 
wanted for that purpose, is hereby pledged and appro
priated for the payment of the interest and for the reim
bursement of the principal of the stock, which may be 
created by virtue of this act. I t shall accordingly be the 
duty of the commissioners of the sinking fund, to cause to 
be applied and paid out of the said fund yearly, and every 
year, such sum and sums as may be annually wanted to 
discharge the interest accruing on the said stock, and to 
reimburse the principal, as the same shall become due, and 
may be discharged in* conformity with the terms of the 
loan; and they are further authorized to apply, from 
time to time, such sum or sums out of the said fund as they 
may think proper, towards redeeming by purchase, and at 
a price not above par, the principal of the said stock or 
any part thereof. And the faith of the United States is 
hereby pledged to establish sufficient revenues for making 
up any deficiency that may hereafter take place in the 
funds hereby appropriated for paying the said interest 
and principal sums, or any of them, in manner aforesaid. 

Approved, May 1, 1810. 

ACT O F MAKCH 2, 1811. 

CHAP. X X X I I . — A n act authorizing a loan of money, for 2 s t a t . L., 

a sum not exceeding five millions of dollars. \obsolete.] 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the President of the United States be, and he K***1*?** 

7 7 authorized to 

is hereby empowered to borrow, on the credit of t h e ^ 0 ^ 5 * 0 0 0 * -
United States, a sum not exceeding five millions of dol
lars, at a rate of interest, payable quarter yearly, not ex
ceeding six per centum per annum, and reimbursable at 
the pleasure of the United States, or at such periods as 
may be stipulated by contract, n6t exceeding six years 
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from the first day of January next; to be applied in addi
tion to the monies now in the Treasury, or which may be 
received therein from other sources during the present 
year, to defray any of the public expenses which are or 
may be authorized by law. The stock thereby created 
shall be transferable in the same manner as is provided by 

Proviso. law for the transfer of the funded debt: And it is further 
hereby declared, That it shall be deemed a good execution 
of the said power to borrow, for the Secretary of the 
Treasury, with the approbation of the President of the 
United States, to cause to be constituted certificates of 
stock, signed by the Eegister of the Treasury, or by a com
missioner of loans for the sum to be borrowed, or for any 
part thereof, bearing an interest of six per cent, per an
num, transferable and reimbursable as aforesaid; and to 
cause the said certificates of stock to be sold at auction, 
after having given thirty days' public notice of the time 
and place of such sale: Provided, That no such stock be 
sold under par. 

F u n d s SEC. 2. And be it further enacted, That so much of the 
p l e d g e d for ' . . A . 
paying interest, funds constituting the annual appropriation of eight mil

lions of dollars, for the payment of the principal and in
terest of the public debt of the United States, as may be 
wanted for that purpose, is hereby pledged and appro
priated for the payment of the interest, and for the reim
bursement of the principal of the stock, which may be 
created by virtue of this act. I t shall accordingly be the 
duty of the commissioners of the sinking fund to cause to 
be applied and paid out of the said fund yearly, and every 
year, such sum and sums as may be annually wanted to 
discharge the interest accruing on the said stock, and to 
reimburse the principal as the same shall become due, and 
may be discharged in conformity with the terms of the 
loan; and they are further authorized to apply, from time 
to time, such sum or sums out of the said fund, as they 
may think proper, towards redeeming by purchase, and at 
a price not above par, the principal of the said stock or 
any part thereof. And the faith of the United States is 
hereby pledged to establish sufficient revenues for making 
up any deficiency that may hereafter take place in the 
funds hereby appropriated for paying the said interest 
and principal sums, or any of them in manner aforesaid. 

Approved, March 2, 1811. 
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ACT O F MARCH 14, 1812. 

CHAP. X L L — A n act authorizing a loan for a sum not | stat. L., 

exceeding eleven millions of dollars. 

(By sections 1 and 2 the President is authorized to bor
row on the credit of the United States, in order to defray 
expenses authorized by law during the present session of 
Congress, a sum not exceeding eleven millions of dollars, 
at an interest not exceeding six per cent per annum, pay
able quarter yearly. No contract is to be made preclud
ing reimbursement at any time after the expiration o*f 
twelve years from January 1, 1813, and none of the stock 
is to be sold under par.) 

SEC. 3. And be it further enacted. That so much of the ^ «fn a s 
funds constituting the annual appropriation of eight fog princfpai 
millions of dollars, for the payment of the principal and 
interest of the public debt of the United States, as may be 
wanted for that purpose, after satisfying the sums nec
essary for the payment of the interest and such part of 
the principal of the said debt as the United States are 
now pledged annually to pay or reimburse, is hereby 
pledged and appropriated for the payment of the inter
est, and for the reimbursement of the principal of the 
stock which may be created by virtue of this act; it shall 
accordingly be the duty of the commissioners of the sink
ing fund, to cause to be applied and paid out of the said 
fund yearly, such sum and sums as may be annually 
wanted to discharge the interest accruing on the said 
stock, and to reimburse the principal as the same shall 
become due, and may be discharged in conformity with 
the terms of the loan; and they are further authorized 
to apply, from time to time, such sum or sums out of the 
said fund as they may think proper, towards redeeming 
by purchase, and at a price not above par, the principal 
of the said stock, or any part thereof. And the faith of ^ j ^ g ° f \^l 
the United States is hereby pledged to establish sufficient g g g g ^ ^ 
revenues for making up any deficiency that may here-£f

ev
su^c

e
iei*t 

after take place in the funds hereby appropriated forStncie?p defi 

paying the said interest and principal sums, or any of 
them, in manner aforesaid. 

SEC. 4. And be it further enacted, That it shall be t h âwf uw o r 
lawful for any of the banks in the District of Columbia JteP^fSft* {£ 

J # Columbia to 

to lend any part of the sum authorized to be bor -^ k | j J^ e ^ 
rowed by virtue of this act, any thing in any of their thereof-

15712°—10 6 
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charters of incorporation to the contrary notwi ths tand
ing. 

Approved, March 14, 1812. 

NOTE.—By the act of July 6, 1812, authority is given for the 
employment of agents for the purpose of selling any part of the 
stock authorized above, and a commission not exceeding one-eighth 
of one per cent is allowed. (2 Stat L., 784.) 

ACT O F J U N E 30,1812. 

2 stat. L., CHAP. CXI.—An act to authorize the issuing of Treas-
766. , * . 

[ obsolete, i ury notes. 
Be it enacted by the Senate and House of Representa

tives of the United States of America in Congress assem-
cause^asuJ? bled, That the President of the United States be, and 
notes to issue. } l e j s hereby authorized to cause Treasury notes for such 

sum or sums as he may think expedient, but not ex
ceeding in the whole the sum of five millions of dollars, to 
be prepared, signed and issued in the manner herein 
after provided. 

toSaibeB°reim^ SEC. 2. And be it further enacted. That the said Treas-
bursed. u r y n o t e s shall be reimbursed by the United States, at 

such places, respectively, as may be expressed on the 
face of the said notes, one year, respectively, after the 
day on which the same shall have been issued: from which 
day of issue they shall bear interest, at the rate of five 
and two-fifths per centum a year, payable to the owner 
and owners of such notes, at the Treasury, or by the 
proper commisisoner of loans, at the places and times 
respectively designated on the face of said notes for the 
payment of principal. 

(Section 3 provides for the signing and countersign
ing of the notes, and for the compensation of the persons 
employed for this purpose.) 

thf^p?ea5urof ^E0* *• ^n^ ^e ^ fUT^er enacted, That the Secretary 
rectfon *<>? the ° ' ^ e Treasury be, and he is hereby authorized, with the 
President, t o approbation of the President of the United States, to 
cause a portion L r ? 
be 1ssue^0tetct0 c a u s e *° ^ e i s s u e ( l such portion of the said Treasury notes 

as the President may think expedient in payment of sup
plies, or debts due by the United States, to such public 
creditors, or other persons, as may choose to receive such 
notes in payment, as aforesaid, at par : and the Secretary 
of the Treasury is further authorized, with the appro
bation of the President of the United States, to borrow, 
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from time to time, not under par, such sums as the Presi
dent may think expedient, on the credit of such notes. 
And it shall be a good execution of this provision to pay 
such notes to such bank or banks as will receive the same 
at par and give credit to the Treasurer of the United 
States for the amount thereof, on the day on which the 
said notes shall thus be issued and paid to such bank or 
banks respectively. 

SEC. 5. And be it further enacted, That the said Treas- transferable by 
ury notes shall be transferable by delivery and assign- als /̂mnentand 

ment endorsed thereon by the person to whose order the 
same shall, on the face thereof, have been made payable. 

SEC. 6. And be it further enacted, That the said Treas- in
TpaymeCntVof 

ury notes, wherever made payable, shall be every where taxes!e s a n d 

received in payment of all duties and taxes laid by the 
authority of the United States, and of all public lands 
sold by the said authority. On every such payment, 
credit shall be given for the amount of both the principal 
and the interest which, on the day of such payment, may 
appear due on the note or notes thus given in payment. 
And the said interest shall, on such payments, be com
puted at the rate of one cent and one half of a cent per 
day on every hundred dollars of principal, and each 
month shall be computed as containing thirty days. 

(Section 7 provides that any public officer who may 
receive such Treasury notes shall, on payment of the same 
into the Treasury or into any bank where public monies 
are deposited, be credited with the principal of the notes 
so paid in, and the interest which may then have accrued, 
and shall be charged with the interest accruing on the 
notes while in his hands. But no such charge for accru
ing interest shall be made against any bank receiving 
payment for the United States from individuals or pub
lic officers, which shall receive such notes as specie and 
shall credit the Treasurer of the United States with the 
amount thereof, including the interest due on the day of 
receipt.) 

SEC. 8. And be it further enacted, That the commis- er̂ oT l̂nkfng 
sioners of the sinking fund be, and they are hereby au- bursedpi?nc11mi 
thorized and directed to cause to be reimbursed and paid ^ j£\ee

r
g
est of 

the principal and interest of the Treasury notes which 
may be issued by virtue of this act, at the several time 
and times when the same, according to the provisions of 
this act, should be thus reimbursed and paid. And the 
said commissioners are further authorized to make pur-
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chases of the said notes, in the same manner as of other 
evidences of the public debt, and at a price not exceeding 
par, for the amount of the principal and interest due 

tion?<M-rsa?di^a* ^ e time of purchase on such notes. So much of the 
imbursement. funds constituting the annual appropriation of eight mil

lions of dollars, for the principal and interest of the pub
lic debt of the United States, as may be wanted for that 
purpose, after satisfying the sums necessary for the pay
ment of the interest and such part of the principal of the 
said debt as the United States are now pledged annually 
to pay and reimburse, is hereby pledged and appropriated 
for the payment of the interest, and for the reimburse
ment or purchase of the principal of the said notes. And 
so much of any monies in the Treasury not otherwise ap
propriated as may be necessary for that purpose is hereby 
appropriated for making up any deficiency in the funds 
thus pledged appropriated for paying the principal and 
interest as aforesaid. 

(Sections 9 and 10 provide for the expense of prepar
ing the notes for issue, and fix the penalties for counter
feiting and for uttering counterfeited notes.) 

Approved, June 30, 1812. 

ACT O F J U L Y 1, 1812. 

77f stat* LM CHAP. CXV.—An act to facilitate the transfer of the 
stock created under an act passed on the tenth of 
November, one thousand eight hundred and three. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

io,Ai803fch°2*. sembled, That the stock created under the act, entitled 
feraWeas1other"An act authorizing the creation of a stock to the amount 
1*00^8°3 the of eleven millions two hundred and fifty thousand dol-
Sfose^of7 any lars, for the purpose of carrying into effect the convention 
an^fromTheof the thirtieth of April, one thousand eight hundred 
commissioner and three, between the United States of America and the 
other?Setc.f an" French Eepublic, and making provision for the payment 

of the same," from and after the passing of this act shall 
be transferable in the same manner as the other stocks of 
the United States are or shall be transferable from the 
books of the treasury to the books of any commissioner, 
and from the books of one commissioner to those of 
another commissioner or to those of the treasury. 

Approved, July 1,1812. 
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ACT OF JULY 6, 1812. 

CHAP. CXXXV.—An act authorising a subscription for 2 stat. L., 
the old six per cent, and deferred stocks, and providing 
for an exchange of the same. 

(By section 1 a subscription to the full amount of the 
old six per cent and deferred stocks is proposed, to remain 
open from October 1,1812, to March 17,1813, inclusively, 
the last fourteen days of each quarter excepted, in terms 
identical with those of section 1 of the act of February 
11, 1807.) 

SEC. 2. And be it further enacted. That for such part Terms upon 
' . ' f which subscrip-

01 the amount or old six per cent, or deterred stock, thus tions may be 
subscribed, as shall remain unredeemed on the day of 
such subscription, credits shall be entered to the respective 
subscribers, on the books of the Treasury or of the com
missioners of loans where such subscription shall have 
been made, and the subscriber or subscribers shall be enti
tled to receive a certificate or certificates purporting that 
the United States owe to the holder or holders thereof, 
his, her, or their assigns, a sum to be expressed therein, 
equal to the unredeemed amount of the principal of the 
old six per cent, or deferred stocks, subscribed as afore
said, bearing an interest of six per centum per annum, 
payable quarter yearly, from the first day of the quarter 
during which such subscription shall have been made, 
transferable in the same manner as is provided by law 
for the transfers of the stock subscribed, and subject to 
redemption at the pleasure of the United States at any 
time after the thirty-first day of December, one thousand 
eight hundred and twenty-four: Provided, That no reim- Proviso, 
bursement shall be made except for the whole amount 
of the stock standing at the time, to the credit of any 
proprietor, on the books of the Treasury or of the com
missioners of loans respectively, nor till after at least 
six months' previous public notice of such intended re
imbursement. 

(Section 3 is identical with section 6 of the act of Feb
ruary 11, 1807, except that, in the concluding sentence, 
only " such part of the annual sum of eight millions as 
may be necessary and wanting for the above purposes," 
to wit, the payment of interest and reimbursement of 
principal of the stock now to be created, is to continue 
appropriated until the redemption of the stock.) 
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SEC. 4. And be it further enacted, That nothing in this 
act contained shall be construed in anywise to alter, 
abridge or impair the rights of those creditors of the 
United States who shall not subscribe to the loan to be 
opened by virtue of this act. 

Approved, July 6, 1812. 

ACT OF JULY 6, 1812. 

2 stat. L„ CHAP. CXXXVI.—An act supplementary to the act en-
[Obsolete.] titled "An act authorizing a loan for a sum not exceed-

ing eleven millions of dollars" 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

beifpoint?dby bled, That the Secretary of the Treasury be, and he is 
ofetbe Treasury hereby authorized to employ, with the approbation of 
JtVc*! ofleth!the President of the United States, an agent or agents for 

AcTof March the purpose of selling, in conformity with the provisions 
14, 1812, ch. o£ ^ e a c ^ entitled "An act authorizing a loan for a sum 

not exceeding eleven millions of dollars," any part of the 
stock created by virtue of the said act. A commission 
not exceeding one-eighth of one per cent, on the amount 
thus sold, may by the Secretary of the Treasury be al
lowed to such agent or agents; and a sum not exceeding 
five thousand five hundred dollars, to be paid out of any 
monies in the Treasury not otherwise appropriated, is 
hereby appropriated for paying the amount of such 
commission or commissions as may be thus allowed. 

Approved, July 6, 1812. 

ACT OF FEBRUARY 8, 1813. 

2 stat. L., CHAP. XXI.—An act authorizing a loan for a sum not 
exceeding sixteen millions of dollars. 

(Section 1 empowers the President to borrow, on the 
credit of the United States, a sum not exceeding sixteen 
millions of dollars, to be applied to defray expenses au
thorized during the present session of Congress; but no 
engagement is to be entered into which shall preclude the 
reimbursement of the loan at any time after twelve years 
from January 1,1814.) 

caSo^riaid SEC- 2- And be it further enacted, That the President of 
°̂acccHnftreof ^ e United States do cause to be laid before Congress, on 

obtahiened0neby ̂ e **rst Monday in February, eighteen hundred and four-
cates°etc?rtifiteen, o r a s s 0 0 n thereafter as Congress may be in session, 

798 
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an account of all the monies obtained by the sale of the 
certificates of stock, by virtue of the power given him by 
the preceding section, together with a statement of the 
rate at which the same may have been sold. 

(Section 3 authorizes the employment of agents to pro
cure subscriptions to the stock or to sell the same and 
allows a commission not exceeding one-quarter of one per 
cent on the amount disposed of by them. 

(Section 4 pledging for the support of this loan the 
requisite amount of the sinking fund, and prescribing the 
duties of the commissioners of the sinking fund, is iden
tical with section 3 of the act of March 14,1812.) 

SEC. 5. And be it further enacted. That it shall be law- _ Banks in the 
District or Co-

ful for any of the banks in the District of Columbia, to Jumbia autnor-
. 7 ized to l e n d 

lend any part of the sum authorized to be borrowed by mpney under 
. . . *» this act. 

virtue of this act, any thing m any of their charters of 
incorporation to the contrary notwithstanding. 

Approved, February 8, 1813. 
ACT O F F E B K U A R Y 25, 1813. 

CHAP. XXVII .—An act authorizing the issuing of Treas- 2 stat. L., 
ury notes for the service of the year one thousand eight S0[obsolete.] 
hundred and thirteen. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled. That the President of the United States be, and he Act of May 
is hereby authorized to cause Treasury notes for such3,T®2e\l$hur7y 
sum or sums as he may think expedient, but not exceed- ooo?ooo°to$he 
ing in the whole the sum of five millions of dollars, to FSSukred a n d 

be prepared, signed, and issued, in the manner herein 
after provided. 

S E C 2. And be it further enacted, That the President Additional 
of the United States be, and he is hereby authorized, in 000 to $be'°Dor-
addition to the amount authorized by the next preceding TVeVs u^°y 
section of this act, to cause Treasury notes, for such sum notes* 
or sums as he may think expedient, but not exceeding in 
the whole the further sum of five millions of dollars, to 
be prepared, signed, and issued in the manner herein after 
provided: Provided, that the amount of money borrowed Proviso, 
or obtained, by virtue of the notes which may be issued by 
virtue of this section, shall be deemed and^held to be in 
part of the sum of sixteen millions of dollars, authorized isi3, en. 21. 
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to be borrowed by virtue of the act to that effect, passed 
during the present session of Congress. 

Termsand SEC. 3. And be it further enacted. That the said Treas-
places of reim- ' 7 

hursement. ury notes shall be reimbursed by the United States, at 
such places respectively as may be expressed on the face 
of the said notes, one year respectively after the day on 
which the same shall have been issued; from which day 
of issue they shall bear interest, at the rate of five and 
two-fifths per centum a year, payable to the owner and 
owners of such notes, at the Treasury, or by the proper 
commissioner of loans, or by the officer designated for that 
purpose, at the places and times respectively designated 
on the face of said notes, for the payment of principal. 

(Sections 4 and 5, providing for the signing of the 
notes and authorizing their issue in any of several 
methods, are nearly identical with sections 3 and 4 of 
the Treasury note act of June 30, 1812; but to section 
5 of the present act is added a provision that the Secre
tary may " sell, not under par, such portion of. the said 
notes as.the President may think expedient." 

(Section 6 authorizes the employment of agents for 
the purpose of selling any of the notes now to be issued, 
and allows a commission not exceeding one-quarter of 
one per cent on the amount thus sold. 

(Sections 7, 8, and 9, relating to the transfer of the 
notes, their receipt for public dues, and the manner of 
crediting public officers and banks with the interest ac
cruing on them, are identical with the sections 5, 6, and 
7 of the act of June 30, 1812.) 

Commission- SEC, io. And be it further enacted. That the com
ers of the sink- . , . . ' ' 
ing fund may missioners or the sinking iund be, and they are hereby 
cause t h e re- I T I , , • , i -, 
imbursement to authorized and directed to cause to be reimbursed and 
purchases of paid the principal and interest of the Treasury notes 
t h e Treasury . . . . 

notes to be ef- which may be issued by virtue of this act, at the several 
time and times Avhen the same, according to the provi
sions of this act, should be thus reimbursed and paid; and 
the said commissioners are further authorized to make 
purchases of the said notes, in the same manner as of 
other evidences of the public debt, and at a price not ex
ceeding par, for the amount of the principal and interest 
due at the time of purchase of such notes. So much of 
the funds constituting the annual appropriation of eight 
millions of dollars, for the payment of the principal and 
interest of the public debt of the United States, as may 
be wanted for that purpose, after satisfying the sums 
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necessary for the payment of the interest and such part 
of the principal of the said debt, as the United States are 
now pledged annually to pay and reimburse, including 
therein the interest and principal which may become 
payable upon any loan or loans which may be contracted 
by virtue of any law passed during the present session 
of Congress, is hereby pledged and appropriated for the 
payment of the interest, and for the reimbursement or 
purchase of the principal of the said notes; and so much 
of any monies in the Treasury not otherwise appropri
ated, as may be necessary for that purpose, is hereby ap
propriated for making up any deficiency in the funds 
thus pledged and appropriated, for paying the principal 
and interest as aforesaid; and the Secretary of the Treas
ury is hereby authorized and directed for that purpose 
to cause to be paid to the commissioners of the sinking 
fund such sum or sums of money, and at such time and 
times as will enable the said commissioners faithfully 
and punctually to pay the principal and interest of the 
said notes. 

(Sections 11 and 12 providing for the expense of pre
paring the notes for issue, and fixing the penalties for 
counterfeiting, and for uttering counterfeited notes, fol
low closely the corresponding sections of the act of June 
30,1812.) 

Approved, February 25, 1813. 

ACT OF AUGUST 2, 1813. 

CHAP. LI.—An act authorizing a loan for a sum not ex
ceeding seven millions five hundred thousand dollars. 

(Section 1 empowers the President to borrow on the75
3 

credit of the United States a sum not exceeding seven 
million five hundred thousand dollars, to be applied to 
defray expenses for the years 1813 and 1814, but provides 
that no contract shall be entered into precluding the re
imbursement of the sum thus borrowed, at any time after 
twelve years from January 1,1814. 

(Section 2 authorizes the sale of certificates of the 
stock thus to be created: "Provided, That no such certifi
cate shall be sold at a rate less than eighty-eight per cen
tum, or eighty-eight dollars in money for one hundred 
dollars in stock;" and requires that an account of moneys 
obtained by such sales and a statement of the rate ob
tained shall be laid before Congress on the first Monday 
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in February, 1814, or as soon thereafter as Congress shall 
be in session. 

(Section 3, authorizing the employment of agents in 
disposing of the stock, follows the terms of section 3 of 
the act of February 8,1813. 

(Section 4, pledging for the support of this loan the 
requisite amount of the sinking fund and prescribing the 
duties of the commissioners of the sinking fund, is iden
tical with section 3 of the act of March 14, 1812.) 

Banks in SEC. 5. And be it further enacted, That it shall be law-
1 u m b i a may ful for any of the banks in the District of Columbia to 
or any par t lend any part of the sum authorized to be borrowed by 

virtue of this act, any thing in any of their charters of 
incorporation to the contrary notwithstanding. 

Approved, August 2, 1813. 

ACT O F M A E C H 4, 1814. 

IOO Stat* L" C H A P . XVII I .—An act to authorize the issuing of Treas-
[6bsoiete.j UTy notes for the service of the year one thousand eight 

hundred and fourteen. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

A sum not sembled, That the President of the United States be, and 
e x c e e d i n g . 

$5,000,000 in he is hereby authorized to cause Treasury notes, for a 
Treasury notes . . 

to be prepare^ sum not exceeding five millions of dollars, to be pre
pared, signed, and issued, in the manner hereinafter pro
vided. 

Additionai SEC. 2. And be it further enacted, That the President 
Treasury notes of the United States be, and he is hereby authorized to 
butytoebeScon- cause Treasury notes for a further and additional sum 
of the sumPau- not exceeding in the whole five millions of dollars, or 
borrowed, such part thereof as he shall deem expedient, to be pre

pared, signed, and issued, in the manner hereinafter pro
vided: but the amount of money borrowed or obtained 
for the notes which may be issued by virtue of this sec
tion, shall be deemed and held to be in part of the sum 
which may be authorized to be borrowed by virtue of an 
act authorizing a loan which may be passed during the 
present session of Congress, 

where, when, SEC. 3. And be it further enacted, That the said Treas-
w^1chtetomberSury notes shall be reimbursed by the United States at 
imbursed. such places respectively, as may be expressed on the face 

of such notes, one year respectively after the day on 
which the same shall have been issued; from which day 
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of issue they shall bear interest at the rate of five and 
two-fifths per centum a year, payable to the owner or 
owners of such notes, at the Treasury, or by the proper 
commissioner of loans, or by the officer designated for 
that purpose, at the places and times respectively desig
nated on the face of said notes for the payment of prin
cipal. 

(Sections 4, 5, and 6, providing for the signing of the 
notes and for their issue or sale, and for the employment 
and compensation of agents in their sale, follow the lan
guage of the corresponding sections 4. 5, and 6 of the act 
of February 25, 1813. 

(Sections 7, 8, and 9, relating to the transfer of the 
notes, their receipt for public dues, and the manner of 
crediting public officers and banks with interest accruing 
on them, are identical with the sections 5, 6, and 7 of the 
Act of June 30, 1812. 

(Section 10, containing the sinking fund provisions, is 
identical with section 10 of the Treasury note act of Feb
ruary 25, 1813. 

(Sections 11 and 12, providing for the expense of pre
paring the notes for issue and fixing the penalties for 
counterfeiting and for uttering counterfeited notes, fol
low the language of the corresponding sections of the act 
of June 30, 1812.) 

Approved, March 4, 1814. 

ACT O F MARCH 24,1814. 

CHAP. X X I X . — A n act to authorize a loan for a sum not^z 
exceeding twenty-five millions of dollars. 

(Section 1 empowers the President to borrow, on the 
credit of the United States, a sum not exceeding twenty-
five millions of dollars, to be applied to defray any ex
penses authorized by law,% during the present year: Pro
vided, that no contract shall be made to preclude the re
imbursement of the sum thus borrowed, at any time after 
twelve years from December 31, 1814. 

(Section 2 authorizes the sale of the stock thus to be . 
created, but fixes no limit as to the rate, and requires the 
Secretary of the Treasury to lay before Congress during 
the first week of February, 1815, an account of the moneys 
procured by sale of the stock and a statement of the rate 
obtained. 
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(Section 3, authorizing the employment of agents in 
disposing of the stock, follows the terms of section 3 of 
the act of February 8, 1813. 

(Section 4, containing the sinking fund provisions, is 
identical with section 3 of the act of March 14,1812.) 

Approved, March 24, 1814. 

ACT O F NOVEMBER 15, 1814. 

3 stat. L., CHAP. IV.—An act to authorize a loan for a sum not ex
ceeding three millions of dollars. 

(Section 1 authorizes the President to borrow, on the 
credit of the United States, a sum not exceeding three 
millions of dollars, to be applied to defray any expenses 
authorized by law during the present year: Provided, that 
no contract shall be entered into precluding the reim
bursement of the sum thus borrowed at any time after 
twelve years from December 31, 1814. 

(Section 2 authorizes the Secretary of the Treasury to 
sell the stock thus to be created, but fixes no limit as to the 
rate of sale, requiring him to lay before Congress an ac
count of the moneys thus procured and the rate obtained. 

(Section 3, authorizing the employment of agents in 
disposing of the stock, follows the terms of section 3 of 
the act of February 8, 1813.) 

Treasury SEC. 4. And be it further enacted. That it shall be law-
notes due be- ' 1 , 
fore January ful to receive in payment 01 any loan obtained under 
receivable in •, * r* • • 
paymentof this this act, or under any other act of Congress authorizing 
loan. a loan, Treasury notes which have been issued according 

to law, and which shall become due and payable on or 
before the first day of January next, at the par value of 
such Treasury notes, together with the interest thereon 
accrued, at the time of the payment on account of the 
loan. 

Fund appro- SEC. 5. And be it further enacted. That so much of 
priated for the , - , • . , , . . A . , 
payment of in- the funds constituting the annual appropriation of eight 
terest and re-
imbursement of millions of dollars, for the payment of the principal and 
stock created interest of the public debt of the United States as may 
by virtue of 
this act. be wanted for that purpose, after satisfying the sums 

necessary for the payment of the interest and such part 
of the principal of said debt, as the United States are 
now pledged annually to pay or reimburse, is hereby 
pledged and appropriated for the payment of the inter
est, and for the reimbursement of the principal of the 
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stock which may be created by virtue of this act. It^^**e/sCOof 
shall accordingly be the duty of the commissioners of |ic°oi

r^fn
f
I
und 

the sinking fund, to cause to be applied and paid out of 
the said fund, yearly, such sum and sums as may be 
annually wanted to discharge the interest accruing on 
the said stock, and to reimburse the principal, as the 
same shall become due, and may be discharged in con
formity with the terms of the loan; and they are further 
authorized to apply, from time to time, such sum or 
sums out of the said fund, as they may think proper, 
towards redeeming, by purchase, and at a price not above 
par, the principal of the said stock, or any part thereof. 

SEC. 6. And be it further enacted, That in addition Permanent 
to the annual sum of eight millions of dollars, heretofore provided and 
appropriated to the sinking fund, adequate and perma-inP addition to 
nent funds shall during the present session of Congress, r e a d^apprV 
be provided and appropriated, for the payment of the sinking fund. e 

interest and reimbursement of the principal of said 
stock created by this act. 

SEC. 7. And be it further enacted. That an adequate ,4? ad2^uatf 
• A i n -i sinking f u n d 

and permanent sinking fund, gradually to reduce andfor PJ^M *5e 

eventually to extinguish the public debt, contracted and created. 
to be contracted during the present war, shall also be 
established during the present session of Congress. 

SEC. 8. And be it further enacted, That it shall be D!g5£k
05 c ^ 

lawful for any of the banks in the District of Columbia, Jumbia autnor-
" . ' i z e d to con-

to lend any part of the sum authorized to be borrowed by tribute to the 
virtue of this act, any thing in any of their charters to 
the contrary notwithstanding. 

Approved, November 15, 1814. 
ACT OF DECEMBEK 15,1814. 

CHAP. XII.—An Act to provide additional revenues for 1 4 | stat* LM 

defraying the expenses of government, and maintain
ing the public credit, by duties on carriages, and the 
harness used therefor. 

SEC. 10. And be %t further enacted, That towards es- Revenues 
, , , . , . i . , • ! ! » , ! arising under 
tablishmg an adequate revenue to provide tor the pay- this act ap-
ment of the expenses of government, for the punctualment of ex-

B C D S 6 S i l l " payment of the public debt, principal and interest, con- curred during 
T . i i i i , . i T ii , * present war. tracted and to be contracted, according to the terms or 
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the contracts respectively, and for creating an adequate 
sinking fund, gradually to reduce and eventually to ex
tinguish the public debt, contracted and to be contracted, 
the internal duties laid and imposed by this act, (and 

24Aci8il J c 1 Z ^ o s e *aid and imposed by the "Act laying duties on 
24' carriages fer the conveyance of persons," passed twenty-

fourth July, one thousand eight hundred and thirteen, 
so far as the same are not hereby abolished,) shall be 
laid, levied, and collected, during the present war between 
the United States and Great Britain, and until the pur-

if with-poses aforesaid shall be completely accomplished, any 
adequate revê  thing in any act of Congress to the contrary thereof in 
tutedS s u b s t any wise notwithstanding. And for effectual applica

tion of the revenue to be raised by and from the said in
ternal duties to the purposes aforesaid, in due form of 
law, the faith of the United States is hereby pledged; 

Proviso. Provided always, That whenever Congress shall deem it 
expedient to alter, reduce, or change the said internal 
duties, or any or either of them, it shall be lawful so to 
do, upon providing and substituting by law, at the same 
time, and for the same purposes, other duties which shall 
be equally productive with the duties so altered, reduced, 
or changed: And, Provided further, That nothing in 
this act contained shall be deemed or construed in any 
w ise to rescind or impair any specific appropriation of the 
said duties, or any or either of them, heretofore made by 
law, but such appropriation shall remain and be carried 
into effect according to the true intent and meaning of 
the laws making the same, any thing in this act to the 
contrary thereof in any wise notwithstanding. 

* * * * * 
Approved, December 15, 1814. 
NOTE.—This provision, without substantial change, is embodied 

in section 23 of the act of December 21, 1814, chapter 15 (3 Stat. 
L., 152) ; in section 3 of the act of December 23, 1814, chapter 16 
(3 Stat. L., 159) ; in* section 41 of the act of January 9, 1815, 
chapter 21 (3 Stat. L., 164) ; and in all these cases was made 
applicable to previous acts on the same subject-matter. It is also 
embodied in section 23 of the act of January 18, 1815, chapter 22 
(3 Stat. L., 180) ; and in section 25 of another act of the same 
day, chapter 23 (3 Stat. L„ 186). 
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ACT O F D E C E M B E R 21, 1814. 

CHAP. XV.—An act to provide additional revenues for s stat. L., 
defraying the expenses of government and maintaining 
the public credit, by laying duties on spirits distilled 
within the United States, and Territories thereof, and 
by amending the act laying duties on licenses to distil
lers of spirituous liquors. 

(Section 25 authorizes the anticipation of the duties 
laid by this act, by a loan upon the pledge of the said 
duties for its reimbursement, for an amount not exceed
ing six millions of dollars and at a rate not above six per 
cent, the money so obtained to be applied only to the pur
poses to which the duties pledged are applicable by law. 
The same provision is embodied in the act of January 9, 
1815, laying a direct tax. See 3 St. L., 179.) 

Approved, December 21, 1814. 

ACT O F DECEMBER 26, 1814. 

CHAP. XVII .—An act supplementary to the acts author- 16f s t a t . L., 

izing a loan for the severaH sums of twenty-five millions [Obsolete.] 
of dollars and three millions of dollars. 

Be it enacted by the Senate and House of Representa- n^s \l s
b£ \l 

tives of the United States of America, in Congress ««-|elcientrinS1an 
sembled, That the Secretary of the Treasury be and he i s f 0 an . h o r l z e a 

hereby authorized, with the approbation of the President 
of the United States, to cause Treasury notes to be pre
pared, signed and issued, for and in lieu of so much of the 
sum authorized to be borrowed on the credit of the United 
States, by the act of Congress, entitled "An act to author- M}£cn 24,1814! 
ize a loan for a sum not exceeding twenty-five millions of ch* 29* 
dollars," passed on the twenty-fourth day of March, in 
the year one thousand eight hundred and fourteen, and 
also for, and in lieu of so much of the sum authorized to 
be borrowed on the credit of the United States by the 
act of Congress, entitled "An act authorizing a loan for Act of Nov. 
[a] sum of three millions of dollars," passed on the 
fifteenth day of November, in the year one thousand eight 
hundred and fourteen, as has not been borrowed or other
wise employed in the issue of Treasury notes according to 
law: Provided always. That the whole amount of Treas- The amount 

-1 i • « » ,, . . a -. . , . „of Treasu ry 

ury notes issued by virtue or this act, tor and m lieu 01 notes which 
the residue of the said two sums as aforesaid, shall not shall not ex-
exceed the sum of seven millions five hundred thousand dollars' 
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dollars: and further, that the Treasury notes so issued 
shall be applied to the same uses to which the said two 
loans authorized as aforesaid were respectively by law 
made applicable. 

Secretary of SEC. 2. And be it further enacted. That the Secretary 
the Treasurv ' *̂  
to cause a fur- of the Treasury be, and he is hereby authorized, with the 
Treasury notes approbation of the President of the United States to 

cause Treasury notes to be prepared, signed, and issued, 
for a further sum of three millions of dollars, to defray 
the expenses of the War Department, for the year one 
thousand eight hundred and fourteen, in addition to the 
sums heretofore appropriated by law for those purposes 
respectively. 

(Section 3 provides that the Treasury notes issued under 
this act shall be prepared and issued in the same form, 
and reimbursable, transferable, and receivable in the same 
manner as the notes issued under the act of March 4, 
1814; and that the Secretary of the Treasury shall have 
the same powers to sell or pay out the notes, or to borrow 
money on the pledge thereof, and to employ agents for 
the purpose of making sales of the same.) 

sum pledged SEC. 4. And be it farther enacted, That a sum equal to 
Treasury notel; the whole amount of the Treasury notes issued by virtue 

of this act, to be paid out of any money in the Treasury 
not otherwise appropriated, shall be and the same is 

. hereby appropriated, for the payment and reimbursement 
of the principal and interest of such Treasury notes, ac
cording to contract, and the faith of the United States is 
hereby pledged to provide adequate funds for any defi
ciency in the appropriation hereby made. 

(Sections 5 and 6 provide, as in previous acts, for the 
expense of preparing the notes, and for the punishment 
of counterfeiting or uttering counterfeited notes.) 

Approved, December 26, 1814. 
ACT OF JANUAEY 9, 1815. 

8 stat. L., cHAp# XXI.—An act to provide additional revenues for 
[Repealed.] defraying the expenses of Government, and maintain

ing the public credit, by laying a direct tax upon the 
United States, and to provide for assessing and collect
ing the same. 

* * * * * 
Loansauthor- gEC# 42. And be it further enacted, That it shall be 

tfclpatfon nof lawful for the President of the United States to authorize 
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the Secretary of the Treasury to anticipate the collection 
and receipt of the direct tax laid and imposed by this 
act, and by the said act of Congress, entitled "An act to f£* of Aus-
lay and collect a direct tax within the United States," by 
obtaining a loan upon the pledge of the said direct taxes, 
or either of them, for the reimbursement thereof, to an 
amount not exceeding six millions of dollars; and at a 
rate of interest not exceeding six per centum per annum. 
And any bank or banks now incorporated, or which may 
hereafter be incorporated, under the authority of the 
United States, is, and are hereby authorized to make such 
loan: Provided always, and it is expressly declared, That | rovis

1°d 

the money so obtained upon loan, shall be applied to the act of Dec. 23, 
purpose aforesaid, to which the said direct taxes so to be 
pledged are by this act applied and appropriated, and 
to no other purposes whatsoever. 

Approved, January 9, 1815. 

ACT OF FEBRUAEY 24,1815. 

CHAP. LVI.—An act to authorize the issuing of Treasury 3 stat. L., 
213. 

notes for the service of the year one thousand eight 
hundred and fifteen. 

Be it enacted by the Senate and House of Representa-
tatives of the United States of America, in Congress 
assembled, That the Secretary of the Treasury, with An issue of 
the approbation of the President of the United States, be, authorized. 
and he is hereby authorized to cause Treasury notes for a 
sum not exceeding twenty-five millions of dollars, to be 
prepared, signed, and issued at the Treasury of the United 
States, in the manner hereinafter provided. 

(Section 2 provides for the signing and countersign
ing of the notes.) 

SEC. 3. And be it further enacted, That the said Treasury ti0?s
en

0°f
mi

t
n
h
a; 

notes shall be prepared of such denominations as the Sec-notes-
retary of the Treasury, with the approbation of the Presi
dent of the United States, shall, from time to time, direct; 
and such of the said notes as shall be of a denomination 
less than one hundred dollars, shall be payable to bearer 
and be transferable by delivery alone, and shall bear no 
interest; and such of the said notes as shall be of the 
denomination of one hundred dollars, or upwards, may be 
made payable to order, and transferable by delivery and 
assignment, endorsed on the same, and bearing an interest 
from the day on which they shall be issued, at the rate of 

15712°—10 7 
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five and two-fifths per centum per annum; or they may 
be made payable to bearer, and transferable by delivery 
alone, and bearing no interest, as the Secretary of the 
Treasury, with the approbation of the President of the 
United States, shall direct. 

HOW holders SEC. 4. And he it further enacted. That it shall be law-
ury notes bear- ful for the holders of the aforesaid Treasury notes, not 
ancl not bear - bear ing an interest, and of the Treasury notes bear ing an 
m i ynmfeunSd interest a t the ra te of five and two-fifths per centum per 
them* annum, to present them a t any t ime, in sums not less t h a n 

one hundred dollars, to the Treasury of the Uni ted States , 
or to any commissioner of loans; and the holders of the 
said Treasury notes not bear ing an interest, shall be en
ti t led to receive therefor, t he amount of the said notes, in 
a certificate or certificates of funded stock, bear ing inter
est at seven per centum per annum, and the holders of the 
aforesaid Treasury notes bearing an interest at the rate 
of five and two-fifths per centum, shall be entitled to 
receive therefor the amount of the said notes including 
the interest due on the same, in a like certificate or certifi
cates of funded stock, bearing an interest of six per 
centum per annum, from the first day of the calendar 
month next ensuing that in which the said notes shall thus 
be respectively presented, and payable quarter-yearly, on 
the same days whereon the interest of the funded debt is 
now payable. And the stock thus to be issued shall be 
transferable in the same manner as the other funded stock 
of [the] United States; the interest on the same, and its 
eventual reimbursement, shall be effected out of such fund 
as has been or shall be established by law for the payment 
and reimbursement of the funded public debt contracted 

Faith of the s i n c e the declaration of war against Great Britain. And 
piedled foJathethe f a i t h o f t h e United States is hereby pledged to estab-
c «p?f?icaftes! l^k sufficient revenues and to appropriate them as an 
Fnterist1 an(* addition to the said fund, if the same shall, at any time 

hereafter, become inadequate for effecting the purpose 
aforesaid: Provided however, and he it further enacted, 
That it shall be lawful for the United States to reimburse 
the stock thus created, at any time after the last day of 
December, one thousand eight hundred and twenty-four. 

no^Yowso^ ^EC. 5# ^n^ ^e ^ farther enacted, That it shall be law-
ma1 rt> eeereies! ̂  ^o r *ke Secretary of the Treasury to cause t he Treas-
sued. u r y notes which, in pursuance of the preceding section, 

shall be delivered u p and exchanged for funded stock, 
and also the Treasury notes which shall have been pa id t o 
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the United States for taxes, duties, or demands, in the 
manner hereinafter provided, to be re-issued, and applied 
anew, to the same purposes, and in the same manner, as 
when originally issued. 

SEC. 6. And he it further enacted, That the Treasury Treasury 
notes authorized to be issued by this act, shall be every everywhere re-

eeivable for 
where received in all payments to the United States. On public dues. 
every such payment the note or notes shall be received for 
the amount of both the principal and the interest, which, 
on the day of such payment, may appear due on such of 
the notes as shall bear interest, thus given in payment; 
and the interest on the said notes bearing an interest, 
shall, on such payments, be computed at the rate of one 
cent and one half of a cent per day, on every hundred 
dollars of principal; and each month shall be computed 
as containing thirty days. 

(Section 7 provides for crediting collectors and other 
receivers of public moneys with the principal of the notes 
received by them in payment, and makes the same pro
visions for crediting and charging interest, in case the 
notes so received bear interest, as are made in the Treasury 
note act of June 30,1812, and in subsequent acts.) 

SEC. 8. And he it further enacted. That the Secretary Notes not to 
of the Treasury be, and he is hereby authorized, with the united States 
approbation of the President of the United States, tovaiuJ. e r p a r 

cause the said Treasury notes to be issued at the par value 
thereof, in payment of services, of supplies, or of debts, 
for which the United States are or may be answerable by 
law, to such person and persons as shall be willing to 
accept the same in payment; and to deposit portions of 
the said notes in the loan offices, or in State banks, for the Money may 

/» • ii ± J/I I T TJ. be borrowed on 
purpose ox paying the same to the public creditors as Treasury notes. 
aforesaid; and to borrow money on the credit of the said 
notes; or to sell the same, at a rate not under par; and it 
shall be a good execution of this provision, to pay such 
notes to such bank or banks as will receive the same at 
par, and give credit to the Treasurer of the United States 
for the amount thereof, on the day on which the said notes 
shall thus be issued and paid to such bank or banks 
respectively. 

SEC. 9. And he it further enacted. That it shall and may Holders of 
be lawful for the holder of any Treasury notes issued, Or received^ from 

authorized to be issued, under any laws heretofore passed, m aey convert 
to convert the same into certificates of funded debt, upon ede stock. 
the same terms, and in the same manner hereinbefore 
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provided, in relation to the Treasury notes authorized 
by this act, bearing an interest of five and two-fifths per 
centum. 

(Sections 10 and 11 provide, as in previous acts, for 
the expense of preparing the notes, and for the punish
ment of counterfeiting or uttering counterfeited notes.) 

Approved, February 24, 1815. 

ACT OF MAECH 3, 1815. 

3 stat. L., CHAP. LXXXVII.—An act to authorize a loan for a sum 
227. . , ' 

not exceeding eighteen millions four hundred and fifty-
two thousand eight hundred dollars. 
(Section 1 authorizes the President to borrow, on the 

credit of the United States, a sum not exceeding eighteen 
million four hundred and fifty-two thousand eight hun
dred dollars, to be applied to defray any expenses author
ized by law during the present year: Provided, That no 
contract shall be made precluding the United States from 
reimbursing the sum thus borrowed at any time after 
twelve years from December 31,1815. 

(Section 2 authorizes the Secretary of the Treasury 
to sell the stock thus to be created, but without fixing any 
limit of rate, and requires an account of the moneys thus 
procured and of the rate obtained for the stock, to be laid 
before Congress during the first week of February, 1816. 

(Section 3, authorizing the employment of agents in 
disposing of the stock, follows the terms of section 3 of 
the act of February 8, 1813. 

(Section 4, containing the sinking fund provisions, is 
identical with section 3 of the act of March 14, 1812.) 

Banks of the SEC. 5. And he it further enacted, That it shall be law-
lumMa author- ful for any of the banks of the District of Columbia, to 

lend any part of the sum authorized to be borrowed by 
virtue of this act, any thing in any of their charters to 
the contrary notwithstanding. 

Treasury SEC. 6. And he it further enacted, That it shall be law-
previous to ful for the Secretary of the Treasury to accept in pay-
be received, ment of any loan obtained in virtue of this act, such 

Treasury notes as have been actually issued, before the 
passing of this act, and which were made by law a charge 
upon the sinking fund, such Treasury notes to be credited 
for the principal thereof, and the amount of interest actu
ally accrued at the time of the payment. 
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SEC. 7. And be it further enacted, That it shall be law- Treagur
ry

St
notes 

ful for the Secretary of the Treasury to cause to be paid, *™>t0 be Paid» 
the interest upon Treasury notes which have become due, 
and remain unpaid, as well with respect to the time 
elapsed before they become due, as with respect to the 
time that shall elapse after they become due, and until 
funds shall be assigned for the payment of the said 
Treasury notes, and notice thereof shall be given by the 
Secretary of the Treasury. 

Approved, March 3,1815. 

RESOLUTION, APEIL 30,1816. 

VIII.—A Resolution relative to the more effectual collec- 3 4 | s t a t L-» 
tion of the public revenue. 

Resolved by the Senate and House of Representatives 
of the United States of America, in Congress assembled, 
That the Secretary of the Treasury be, and he hereby is,th£ revenue. of 

required and directed to adopt such measures as he may 
deem necessary to cause, as soon as may be, all duties, 
taxes, debts, or sums of money, accruing or becoming pay
able to the United States, to be collected and paid in 
the legal currency of the United States, or treasury notes, 
or notes of the Bank of the United States as by law pro
vided and declared, or in notes of banks which are pay
able and paid on demand in the said legal currency of the 
United States, and that from and after the twentieth day 
of February next, no such duties, taxes, debts, or sums of 
money accruing or becoming payable to the United States 
as aforesaid, ought to be collected or received otherwise 
than in the legal currency of the United States, or treas
ury notes, or notes of the bank of the United States, or in 
notes of banks which are payable and paid on demand in 
the said legal currency of the United States. 

Approved, April 30, 1816. 

ACT OF MAKCH 3,1817. 

CHAP. XXXVIII.—An act transferring the duties of 36^
 stat- L-> 

commissioner of loans to the Bank of the United States, 
and abolishing the office of commissioner of loans. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress assem
bled, That the Bank of the United States, and its several 
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thehVnYte°ibranches, shall be, and they are hereby, required to do and 
££*£% S mM+tE2 perform the several duties of commissioners of loans for 
p e r f o r m the * 

m l s i l o n e L 0 0 ^ t h e s e v e r a l States; and the Bank of the United States 
l0?836 ch 50 a n ^ **s s e v e r a l branches, and such State banks as the Bank 

of the United States may employ in those States where 
no branch bank shall be established, shall observe and con
form to the directions which have been or may hereafter 
be prescribed by the Secretary of the Treasury, with the 
approbation of the President of the United States, touch
ing the execution of the duties aforesaid. 

SEC. 2. And be it further enacted. That all such duties 
and acts as are now done and performed by the commis
sioners of loans, in transferring stock from the books of 
one loan office to another, or to the books of the Treasury, 
or from the books of the Treasury to the books of the loan 
offices, shall be done and performed by the president of 
the Bank of the United States, the president of the sev
eral branches of the said bank, and by the president of 
such State banks as the Bank of the United States may 
employ, (in States where no branch of the United States 
Bank shall be established:) and the acts of the presidents 
aforesaid shall be countersigned by the cashiers of those 
banks, respectively, 

tary hofStTe SEC- 3* And ie it} further enacted, That it shall be the 
noS5rUSepre£ ̂ nt^ °^ *^e Secretary of the Treasury to notify the presi-
Bank °of t t h l d e n t o f t h e B a n k o f t h e United States, that the duties 
united states, n o w performed by the commissioner of loans will be 

transferred to the Bank of the United States, and he shall 
direct the commissioners of loans and the agents for 
military pensions, where there is no commissioner, re
spectively, in the several States, to deliver to the presi
dent of the Bank of the United States, or to the presi
dent of a branch thereof, or to the president of such 
State bank as the Bank of the United States may employ, 
on such day or days as he may designate, the register, 
and all the records and papers of their respective offices; 
and it shall be the duty of the said commissioners of 
loans and agents for pensioners to comply with the said 
direction, and also to take duplicate receipts for the deliv
ery of the records and papers herein described, one of 
which shall be transmitted, without delay, to the Sec-

t^Ime^tc* 0^ 8 , 1^ °^ ^ e Treasury: Provided, however, That the 
Secretary of the Treasury may designate such time be
fore the first day of January, one thousand eight hundred 
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and eighteen, for the performance of the duties afore
said, as the public convenience will permit: And ^0~to?taTes°where 
vided also. That this act shall not be construed to ex- eS°tabi!?heSd %y 
tend to any agent for military pensions in any State I aw-
where there is no bank established by law. 

SEC. 4. And be it further enacted, That the office of mPf££f
e™m-

commissioner of loans, upon the delivery of the records \^^ | t c
 abo1' 

and papers, as herein required, to the Bank of the United 
States, or its branches, or to the State banks employed by 
the Bank of the United States in those States where there 
may be no branch, shall be, and hereby is, abolished; and 
the pay and emoluments of the said commissioners of 
loans, and the clerks and persons employed by them, 
after such delivery, shall respectively cease and determine. 

SEC. 5. And be it further enacted, That the act, enti- th^Jr0m
Cpt ££l 

tied "An act for the prompt settlement of public ac- fte*e
c*0 u°*tP

u& 
counts," shall commence, and be in force, on and after 3°dCe

0
ff01Mare 

the third day of this instant, March, any thing in the 18J£ t of M a r 

aforesaid act to the contrary notwithstanding. 3» 1817>ch-45-
Approved, March 3, 1817. 

ACT O F MARCH 3, 1817. 

CHAP. LXXXV.—An act to repeal so much of any acts 3 stat L., 

now in force as authorize a loan of money, or an issue 
of treasury notes. 

(Sections 1 and 2 repeal so much of any acts of Con
gress as authorizes the President to borrow money on 
the credit of the United States, and to cause certificates 
of stock to be issued therefor, or to cause treasury notes 
to be prepared and issued: Provided, That no securities 
for money already borrowed shall thus be invalidated, 
nor shall the right of fhe holders of treasury notes 
already issued be affected.) 

SEC. 3. And be it further enacted, That so much of So much of 
' . the act men-

the act, entitled " A n act to authorize the issuing ofHpnea, as au-
. *i -i tborizes a re-

Treasury notes for the service oi the year one thousand Jssue of the 
Tre3.su.rv notes 

eight hundred and fifteen," as makes it lawful for the repealed. ' 
Secretary of the Treasury to cause the Treasury notes, ch. 56. 
[in] cases therein mentioned, to be re-issued and applied 
anew to the same purposes, and in the same manner, 
as when originally issued, be, and the same is hereby 
repealed. 
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noTesenowuro? ^EC. 4- ^nd ^e ^ furt^er enacted, That all Treasury 
2^?+£aLJS" notes which are now, or shall hereafter become, the prop-come, the prop- " # 7 sr xr 
United0 fstatese er^y °^ ^ e United States, (from reimbursement, pur-
to fee canceled! chase, exchange, or receipts, on account of taxes, duties, 

and demands,) shall be cancelled or destroyed at such 
times, and under such regulations and securities, as the 
commissioners of the sinking fund, with the approba
tion of the President, shall establish and determine. 

Approved, March 3, 1817. 

ACT OF MAECH 3, 1817. 

3 stat. L., CHAP. LXXXVIL—An act to provide for the redemp-
[Obsoiete.] tion of the public debt. 

Be it enacted by the Senate and House of Representor 
tives of the United States of America, in Congress assem-

ap^op^iation^^^' That so much of any act or acts of Congress, as 
c2asethetc pu5 m a" i e s appropriations for the purchase or reimburse-
debt fetc2 * ve-men^ 0^ the principal, or for the payment of the interest, 
pealed ' 0f the funded debt of the United States be, and the same 

is hereby repealed. 
sumnofan$iu<v SEC. 2. And be it further enacted, That from the pro-
priated* toPPthe ceeds of the duties on merchandise imported, and on the 
sinking fund, tonnage of vessels, and from the proceeds of the internal 

duties, and of the sales of western lands, now belonging, 
or which may hereafter belong, to the United States, the 
annual sum of ten millions of dollars be, and the same 

o^&^mone11 ls yearty> appropriated to the sinking fund; and the 
said sum is hereby declared to be vested in the commis
sioners of the sinking fund, in the same manner as the 
moneys heretofore appropriated to the said fund, to be 
applied by the said commissioners to the payment of 
interest and charges, and to the reimbursement or pur-

taryhofStTeckase °^ ^ e principal of the public debt; and it shall 
paryeather^io,°-^e ^ duty of the Secretary of the Treasury annually 
co mD??sŝ oners *° c a u s e *° ^ e P a ^ *o ^ e commissioners of the sinking 
?undhe sinking fund, the said sum of ten millions of dollars, in such 

payments, and at such times in each year, as the situa-
to ĥeVt!me of tion of the treasury will best admit: Provided, That 
payment. ajj g u c j 1 p a y m e n t s as may be necessary to enable the 

said commissioners to discharge or reimburse any de
mands against the United States, on account of the 
principal or interest of the debt which shall be actually 
due in conformity to the engagements of the said United 
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e 

States, shall [and] may be made at such times in each 
year as will enable the said commissioners faithfully and 
punctually to comply with such engagement: Provided10

Pr^|ments 
also. That any money which may have been paid, be- Jfi*^ uSionerl 
fore the passage of this act, to the commissioners of the heretofore, 
sinking fund for the year one thousand eight hundred 
and seventeen, as a part of the annual appropriation 
heretofore made by law to that fund, shall be held to 
be a payment for the year one thousand eight hundred 
and seventeen, on account of the appropriation of ten 
millions hereinbefore directed. 

SEC. 3. And be it further enacted, That in addition to ad|it
9

i0™?' 0a
00. 

the sum of ten millions of dollars, hereinbefore annually propriated t o 
7 J the s i n k i n g 

appropriated to the sinking fund, there shall be appro- fu£d tor t ĥ e 
priated for the year one thousand eight hundred and 
seventeen, to the sinking fund, the further sum of nine 
millions of dollars, to be paid out of any moneys in the 
treasury not otherwise appropriated, at such time within 
the year as the Secretary of the Treasury shall deem most 
conducive to the public interest, to be applied by the com
missioners of the sinking fund to the purchase or redemp
tion of the public debt: and it shall be lawful for the 
Secretary of the Treasury, at any time during the year 
one thousand eight hundred and seventeen, if he shall 
deem it expedient to do so, to cause to be paid to the com
missioners of the sinking fund a further sum, not exceed
ing four millions of dollars, which shall be considered as A J«rther 

& ' . sum of $4,000,-
an advance to that amount, on the appropriation of tenooo dur ing 
millions, payable in the next year, and the said amount vance, if, etc. 
shall also be applied by the said commisisoners to the 
purchase or redemption of the public debt, and the com- the

p£eb?no1aen 
missioners aforesaid are authorized and directed to apply by t h e bank> 
the sums by this act appropriated to the purchase and 
redemption of the public debt, holden by the Bank of the 
United States, if not otherwise to be obtained on the terms 
stated in this act. 

SEC. 4. And be it further enacted, That after the year Any surplus 
one thousand eight hundred and seventeen, whenever ury, above ap-
there shall be, at any time after an adjournment of Con- andSVa vYn g 

i n ,, , t w o millions 
gress, in any year, a surplus of money m the treasury, there, appro-

i xi, • i. J £ ±i • £ i priated to the 
above the sums appropriated tor the service ot such year, sinking fund, 
the payment of which to the commissioners of the sinking 
fund, will yet leave in the treasury, at the end of the 
year, a balance equal to two millions of dollars, then 
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such surplus shall be, and the same is hereby, appro
priated to the sinking fund, to be paid at such times as 
the situation of the treasury will best permit; and shall be 
applied, by the commissioners thereof, to the purchase or 
redemption of the public debt. 

. When there SEC. 5. And be it further enacted. That whenever, in 
is a surplus in ' / ' 
fundS ithekco1nvany year> there shall be a surplus in the sinking fund, 
"urch311 e r athlbeyond the amount of interest and principal, which may 
debt at. the be actually due and payable to the United States, in such 
market price. • * • • i i • 

year, in conformity with their engagements, the commis
sioners of the sinking fund shall be, and they are hereby, 
authorized, with the approbation of the President of 
the United States, to purchase the debt of the United 

toTex eedCet h°e States, at its market price, if such price shall not exceed 
rates specified, the following rates, viz: for stock of the United States, 

bearing an interest of three per centum per annum, there 
shall not be paid more than sixty-five dollars for every 
hundred dollars of the principal thereof: for stock bear
ing an annual interest of six per centum per annum, 
there shall not be paid more than the par or true value 
thereof; and for stock bearing an annual interest of seven 
per centum, there shall not be paid an advance above the 
par value thereof, which shall exceed, for every hun
dred dollars of stock, the computed value of an annuity of 
one dollar for a number of years, equal to that during 
which the stock so purchased will not be reimbursable 
at the pleasure of government, estimating, in such com
putation, the interest of money at six per centum per 
annum. 

ofCtheifiuMic ^EC* 6* And ie ^ further enacted, That all certificates 
debt which be- 0f public debt which, by payment or purchase, have become the prop- * " * * J r 1 

xj r t t yd 0s t t te e c o m e ' o r h e r e a ;fter shall become, the property of the 
to be cancelled! United States, shall be cancelled or destroyed, at such 

times, and under such regulations and securities, as the 
commissioners of the sinking fund, with the approba-

N o interest tion of the President, shall establish and determine. And 
certificates ca^ no interest shall be considered as accruing, and no fur-
ceiied, etc. ^ e r payment shall be made, on account of such debt, 

the certificates of which have been so cancelled and de
stroyed. 

Nothing i n SEC. 7. And be it further enacted, That nothing in this 
prevent C o n - act contained shall be construed to prevent the Congress 
plying surplus of the United States, if war shall occur with any foreign 
jects^case of power, from applying, to any object of public service, 
war, etc. 
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kriy surplus of the amount herein appropriated to the 
sinking fund, which may be left in any year after pay
ing the interest and principal which may be actually due 
and payable by the United States, in conformity with 
their engagements. Nor shall any thing in this act befec^ed

t^eg
a
0

ff 
construed to repeal, alter, or affect, any of the provisions ^ m e r a c * s ' 
of any former act, pledging the faith of the United States 
to the payment of the interest or principal of the public 
debt, but all such payments shall continue to be made at 
the time heretofore prescribed by law, excepting only as Exception. 
before provided, that no payments shall be made on cer
tificates which have become the property of the United 
States. 

Approved, March 3,1817. 

ACT OF MARCH 3, 1817. 

CHAP. XCIII. An act to incorporate the subscribers to 3 8 | s t a t L-» 
certain banks in the District of Columbia, and to pre
vent the circulation of the notes of unincorporated as
sociations within the said district. 

SEC. 14. And be it further enacted, That the bank shall, on fhl^nk^s 
in no case, buy and sell the funded debt of the United In gU,yitSdlngi 
States, or of any State, or be owners of any ships or ves-etc* 
sels, or directly or indirectly be concerned in trade, or the 
importation, exportation, purchase or sale of any goods, 
wares, or merchandise whatever, except bills of exchange, 
or bullion, and such ships, vessels, goods, wares, or mer
chandise, as shall be truly pledged to them by way of 
security, for debts due, owing, or growing due to the said 
bank, or purchased by it to secure such debts: Provided, Proviso; as 
nevertheless, That the said bank may sell and dispose of debt now held 
either the whole or any part of the funded debt of the 
United States, which it now holds. 

(Sections 23, 24, 25, 26, 27 apply same provisions to 
other banks in Washington, Georgetown, and Alexan
dria.) 

Approved, March 3,1817. 
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ACT OF APRIL 13, 1818. 

4 2 | stat- L-» CHAP. LVI.—An act to authorize the payment of certain 
certificates. 

(This act suspends for the term of two years from its 
passage so much of the acts of March 3, 1795, and June 
12, 1798, as bar from settlement loan office and final set
tlement certificates and indents of interest; and provides 
that, upon the presentation at the Treasury and adjust
ment of such claims, they shall be paid, with interest at 
the rate of six per cent from the date of the last payment 
of interest indorsed thereon.) 

Approved, April 13,1818. 
NOTE.—By the act of May 7, 1822, having the same title as the 

above the provisions of the acts of 1795 and 1798 are further 
suspended for the term of two years and from thence until the 
end of the next session of Congress. (3 ibid,, 697.) And by the 
act of July 14, 1832, the act of 1822 is revived and continued in 
force for the term of four years and from thence until the end of 
the next session of Congress. (4 ibid., 602.) 

ACT OF FEBKUARY 4, 1819. 

3 stat. L.,CHAP. XIII.—An act to authorize the payment, in cer
tain cases, on account of Treasury notes ivhich have 
been lost or destroyed. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress assem-

+ ° ^ +u
pr,oof' bled, That whenever proof shall be exhibited to the satis-

e t c , of the loss t / r 

note1 theesecr<f- ̂ a c ^ o n °^ the Secretary of the Treasury, of the loss or 
Don^y,etcUpto^es^ruc^on °^ a n y Treasury note, issued under the 
pay the amount authority of any act of Congress, it shall be lawful for 

the said Secretary, upon receiving bond, with sufficient 
security to indemnify the United States against any 
other claim on account of the Treasury note alleged to be 
so lost or destroyed, to pay the amount due on such note, 
to the person who had lost it, or in whose possession it 
has been destroyed. 

on proof of SEC. 2. And be it further enacted, That, whenever proof 
struction of shall be exhibited, to the satisfaction of the Secretary of 
Q«TT certificate _ 

o f Mississippi the Treasury, of the loss or destruction of any certificate 
certificate may of Mississippi stock, it shall be lawful to issue to the per-
be issued • 

son who had lost it, or in whose possession it was de
stroyed, a new certificate of the same value with the one 
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lost or destroyed; the person claiming such renewal com
plying with the rules and regulations at present estab
lished at the Treasury Department, for the renewal of 
certificates of stock lost or destroyed. 

Approved, February 4, 1819. 

ACT OF MAY 15, 1820. 

CHAP. CIII.—An act to authorize the President of ^ 5 8 | s t a t L» 
United States to borrow a sum not exceeding three 
millions of dollars. 

(Section 1 empowers the President to borrow, on the 
credit of the United States, a sum not exceeding three 
millions of dollars, at a rate not exceeding five per cent 
and reimbursable at any time after January 1, 1832, or 
at a rate not exceeding six per cent, and reimbursable at 
pleasure, to be applied in defraying any public expenses 
authorized by law. 

(Section 2 authorizes the Bank of the United States to 
lend the sum, or any part thereof, and further authorizes 
the sale of certificates of the stock, "Provided, That no 
stock shall be sold under par." 

(Section 3, authorizing the employment of agents in dis
posing of the stock, follows the terms of section 3 of the 
act of February 8, 1813. 

(Section 4 makes the same sinking-fund provisions as 
section 3 of the act of March 14, 1812, with the substi
tution of " ten millions of dollars " for eight millions, as 
the amount of the total annual appropriation for the 
public debt.) 

Approved, May 15, 1820. 

ACT OF MAECH 3, 1821. 

CHAP. XXXVIII.—An act to authorize the President o/63§ s t a t Ut 

the United States to borrow a sum not exceeding five 
millions of dollars. 

(Section 1 empowers the President to borrow, on the 
credit of the United States, a sum not exceeding five 
millions of dollars, at a rate not exceeding five per cent, 
and reimbursable at any time after January 1, 1835, to 
be applied in defraying any public expenses authorized 
by law. 
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(Sections 2, 3, and 4 are identical with sections 2, 3, 
and 4 of the act of May 15, 1820, above.) 

Approved, March 3, 1821. 

ACT OF FEBRUARY 19, 1822. 

3 stat. L., CHAP. VIII.—An act authorizing the transfer of certain 
[Obsolete.] certificates of the funded debt of the United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress as-

certiflcates of sembled, That the certificates of the funded debt of the 
t h e f u n d e d . 

debt, issued to United States, which, upon the assumption of the debts 
creditor States - 7 T O . • -i • -i • /» 
.upon the as-ot the several creditor States, were issued m their favour, 
their debts,respectively, be, and hereby are, made transferable, ac-
made transfer- \ . J •'/_ ' _ _ J . . , , - , - , 
able. cording to the rules and forms instituted for the purpose 

of transfeass of the public debt. 
Approved, February 19, 1822. 

ACT OF APRIL 20, 1822. 

8 stat. L.,CHAP. XXVIII.—An act to authorize the Secretary of 
the Treasury to exchange a stock bearing an interest of 
five per cent, for certain stocks bearing an interest of 
six and seven per cent. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress as-

probporsled,°to^^^&^^5 That a subscription, to the amount of twelve 
t^iv"nmiiiionmillions of dollars, of the seven per cent, stock, and of 
dollars, etc. fas six per cent, stock of the year eighteen hundred and 

twelve, and also for fourteen millions of the six per cent, 
stock of the years eighteen hundred and thirteen, four
teen, and fifteen, be, and the same is hereby, proposed: 

o SiedkSat0the^or w^ich purpose books shall be opened at the Treasury 
Treasury and 0f the United States, and at the several loan offices, on 
l o a n o i c e a 7 ' 
May^tM July the first day of May, one thousand eight hundred and 

twenty-two, to continue open until the first day of July 
next thereafter, for such parts of the above-mentioned 
description of stocks as shall, on the day of subscription, 
stand on the books of the Treasury, and on those of the 

subscription several loan offices, respectively; which subscription shall 
by ae transfer be effected by a transfer to the United States, in the 
surrender of manner provided by law for such transfers, of the credit 
certificates. ^ c redits standing on the said books, and by a surrender 

of the certificates of the stock so subscribed. 
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(Section 2 provides that for any sum thus subscribed 
of the six per cent stocks of 1812 and 1813, the subscribers 
shall be entitled to an equal amount of stock, bearing in
terest at five per cent and payable quarterly from June 30, 
1822, and redeemable at the pleasure of the United 
States, one-third after December 31, 1830, one-third after 
December 31, 1831, and one-third after December 31, 
1832; and that for any sum subscribed of the seven per 
cent stock, the subscribers shall be entitled to an equal 
amount of five per cent stock, bearing interest and dated 
as above, and redeemable in like manner after December 
31, 1833: Provided, that no reimbursement shall be made 
of any certificate, except for its whole amount, nor until 
after six months' notice. 

(Section 3 provides that if the subscription authorized 
by section 1 is not completed by July 1,1822, the remain
der of the amount may be subscribed at any time before 
October 1, 1822; and that for so much as may be sub
scribed of the six per cent stocks of 1812,1813,1814, and 
1815, the subscribers shall be entitled to an equal amount 
of stock, bearing interest at five per cent and payable 
quarterly from September 30, 1822, and redeemable after 
1830,1831, and 1832 as above; and that for so much of the 
seven per cent stock as may be subscribed, the subscribers 
shall be entitled to an equal amount of five per cent stock, 
with interest payable as above, and redeemable in like 
manner after 1833, the same proviso being made as to the 
conditions of reimbursement.) 

SEC. 4. And he it further enacted. That the same funds Funds piedg-
which have heretofore been, and now are, pledged by law ment of inter-
for the payment of the interest, and for the redemption ordemption of the 
reimbursement of the stock which may be subscribed by newCstock. 
virtue of the provisions of this act, shall remain pledged 
for the payment of the interest accruing on the stock cre
ated by reason of such subscription, and for the redemp
tion or reimbursement of the principal of the same. I t c o mmission-
shall be the duty of the commissioners of the sinking fund ingfundto 
to cause to be applied and paid, out of the said fund.pHed the sums 

, n , , , nece ssary to 
yearly and every year, such sum and sums as may bepay the interest 

find ppdpetn th<* 

annually wanted to discharge the interest accru ing on the principal, etc. 
stock which may be created by virtue of this act. The 
said commissioners are hereby authorized to apply, from 
time to time, such sum and sums, out of the said fund, as 
they may think proper, towards redeeming, by purchase 
or by reimbursement, in conformity with the provisions 
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tĥ encoooiooo °^ ^S act? ^ e Principal of the said stock. And such part 
tTnued̂ appro- °^ *^e a n n u a l s u m oi ten millions of dollars, vested by law 
the1neterest etc" *n ^ e sa*^ commissioners, as may be necessary and want

ing for the above purposes, shall be and continue ap-
priated [appropriated] to the payment of interest and 
redemption of the public debt, until the whole of the 
stock which may be created under the provisions of this 
act shall have been redeemed or reimbursed. 

subscribers ^EC- 5* ^n^ ^e ^ farther enacted, That nothing in this 
nor* abridgedred ac*i c o n t a i n e ( l shaH- be construed in any wise to alter, 

abridge, or impair, the rights of those creditors of the 
United States who shall not subscribe to the loan to be 
opened by virtue of this act. 

Approved, April 20,1822. 

ACT OF MAY 3, 1822. 

3 stat. L., CHAP. XLVII.—An act relating to Treasury notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress assem-

notes ?oebeUr* bled, That, from and after the passing of this act, no 
mentf ov w&, Treasury note shall be received in payment on account of 
ce pT^at' the the United States, or paid, or funded, except at the Treas-
Treasury. u r y o f t h e U n i ted States. 

Approved, May 3, 1822. 

ACT OF MAY 7, 1822. 

696 Stat* LM CHAP. CXII.—An act authorizing the payment of certain 
certificates. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress assem-

thSe0ac?ofbMa°r̂ ^5 ^hat so much of an act, entitled "An act making 
and7 of' act 4oi *urther provisions for the support of public credit and 
ch^/^bars ^or t*16 redemption of the public debt," passed the third 
loan office and (jay 0f March, one thousand seven hundred and ninety-
final s e t t l e - * 7 ' » i " A . ment certifi-five a n d s o mUch of the act, entitled "An act respecting 
cates, etc., sus- ' ~ , „ , , ' .n • «i * . 

pended for two i o a n office and final settlement certificates, indents of in-
vears etc 

terest, and the unfunded and registered debt, credited on 
the books of the treasury," passed the twelfth day of 
June, one thousand seven hundred and ninety-eight, as 
bars from settlement or allowance certificates, commonly 
called loan office and final settlement certificates, and 
indents of interest, be, and the same is hereby, suspended 
for the term of two years from and after the passing of 
this act, and from thence until the end of the next session 
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of Congress; a notification of which temporary suspen-of^p^VgfoS 
sion of the act of limitation shall be published by the t 0 be published. 
Secretary of the Treasury, for the information of the 
holders of the said certificates, in one or more of the 
public papers in each of the United States. 

SEC. 2. And he it further enacted, That all certificates, ^ n ^ m ^ e * 
commonly called loan office certificates, countersigned by^ a t e | ' e

e t
p

c
r-

the loan officers of the states, respectively, final settle- ̂ ea^iry* and6 

ment certificates, and indents of interest, which, at thej^y**^1 1^ 
time of passing this act, shall be outstanding, may be pre-^pafci t0

W|t£ 
sented at the treasury; and, upon the same being liqui-interest, etc. 
dated and adjusted, shall be paid to the respective holders 
of the same, with interest at six per cent, per annum, 
from the date of the last payment of interest, as endorsed 
on said certificates. 

SEC. 3. And he it further enacted, That, for carrying AQPpropria-
this act into effect, the sum of fifteen thousand dollars be 
appropriated out of any moneys in the treasury of the 
United States not otherwise appropriated. 

Approved, May 7, 1822. 

ACT OF MAKCH 3,1823. 

CHAP. LIII.—An act making the gold coins of Great | stat. L., 
Britain, France, Portugal, and Spain receivable in pay
ments on account of public lands. 

(Section 1 makes the gold coins of Great Britain, 
France, Portugal, and Spain, of their present standard, 
receivable in all payments on account of public lands, at 
rates identical with those specified in the act of April 29, 
1816; and section 2 makes it the duty of the Secretary of 
the Treasury to cause assays of the said coins to be made 
at least once in every year, and to report the results to 
Congress.) 

Approved, March 3, 1823. 

ACT OF JANUAEY 22, 1824. 

CHAP. XVI.—An act authorizing the commissioners of 4 stat. L., 4. 
the sinking fund to purchase the seven per cent, stock 
of the United States, in the year one thousand eight 
hundred and twenty-four. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress assem
bled, That the commissioners of the sinking fund be, and 

15712°—10 8 
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ers °o?Tink?ng they are hereby, authorized to purchase, during the year 
chase aur Pnrg o n e thousand eight hundred and twenty-four, any stock 
7hVee?r^(fnt°^ the United States, bearing an interest of seven per 
amount'not e£- centum per annum, not exceeding the sum of eight mil-
ceeding$8,6io,-iions s i x hundred and ten thousand dollars, upon such 

terms as they may think proper, not exceeding the follow
ing rates above the principal sum purchased, that is to 
say: 

For all such stock as they may purchase before the first 
day of April next, at a rate not exceeding two dollars for 
every sum of one hundred dollars, in addition to the inter
est which would have accrued on that day upon the said 
stock: 

For all such stock which they may purchase between 
the first day of April and the first day of July next, at a 
rate not exceeding seventy-five cents on every sum of one 
hundred dollars, in addition to the interest which would 
have accrued on the day last mentioned: 

For all such stock which they may purchase between 
the first day of July and the first day of October next, at 
a rate not exceeding, on every sum of one hundred dollars, 
the amount of interest which would have accrued on the 
day last mentioned: and 

For all such stock which they may purchase between 
the first day of October next, and the first day of January, 
one thousand eight hundred and twenty-five, at a rate not 
exceeding the principal and the interest which shall have 
accrued at the day of purchase. 

sioners^h^?- SEC. 2. And be it further enacted, That the said corn-
such purchases missioners are hereby authorized to make such purchases, 
restrictions!ainun(ier the foregoing restrictions, at such times and places 

as they may deem most expedient, out of any moneys in 
the Treasury, heretofore appropriated for the redemption 
of the public debt, or out of any money in the Treasury 
not otherwise appropriated. 

Approved, January 22, 1824. 
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ACT OF MAY 24, 1824. 

CHAP. CXL.—An act to authorize the creation of a stock *o^oiete*.-?3' 
to an amount not exceeding five millions of dollars, to 
provide for the awards of the commissioners under the 
treaty with Spain, of the twenty-second of February% 

one thousand eight hundred and nineteen. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress as
sembled, That, for the purpose of providing funds to The secretary 
discharge the awards of the commissioners under theory authorized 

to c r e a t e a 
treaty with Spain, of the twenty-second day of February, stock to an 
in the year of our Lord one thousand eight hundred and ceeding $5,000,-
nineteen, the Secretary of the Treasury be, and he is 
hereby, authorized, with the approbation of the Presi
dent of the United States, to cause to be issued and sold 
to the Bank of the United States, or others, at a sum not 
less than the par value thereof, certificates of stock of the 
United States, to any amount not exceeding the sum of 
five millions of dollars, and bearing an interest of not 
exceeding four and one half per centum per annum, from 
the period of the sale thereof; which stock, so created, 
shall be redeemable at the pleasure of the United States, 
at any time after the first day of January, in the year 
one thousand eight hundred and thirty-two. And, upon 
the sale of such stock, in manner aforesaid, credit or 
credits to the proprietors thereof, shall thereupon be 
entered and given on the books of the Treasury, in like 
manner as for the present funded debt; which said cred
its or stock shall thereafter be transferable as other pub
lic stock of the United States. 

(Section 2 provides for the award and application of 
the moneys thus borrowed.) 

SEC. 3. And be it further enacted, That a sum, equal to interest ac-
what will be necessary to pay the interest which may ac-stock to be 

J I • i J i x T i 1 *» j i . t Pa i<* out ot the 

crue on the said stock, to the end of the present year, be, Treasury, 
and the same is hereby, appropriated for that purpose, to 
be paid out of any moneys in the Treasury not otherwise 
appropriated. 

Approved, May 24, 1824. 
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ACT OF MAY 26, 1824. 

4 stat L., 73. CHAP. CXCIL—An act to authorize the Secretary of the 
Treasury to exchange a stock, hearing an interest of 
four and one half per cent., for certain stocks hearing 
an interest of six per cent. 

Be it enacted by the Senate and House of Representa
tives of the United States of Amer ca, in Congress as-

The President sembled, That the President of the United States be, and 
borrow a sum he is hereby, empowered to borrow, on or before the first 
exceeding $5,- day cf April next, on the credit of the United States, a 

sum not exceeding five millions of dollars, at a rate of 
interest, payable quarter yearly, not exceeding four and 
one half per centum per annum, and reimbursable at the 
pleasure of the Government, at any time after the thirty-
first day of December, one thousand eight hundred and 
thirty-one, to be applied, in addition to the moneys which 
may be in the Treasury at the time of borrowing the same, 
to pay off and discharge such part of the six per cent, 
stock of the United States, of the year one thousand eight 
hundred and twelve, as may be redeemable after the first 
day of January next. 

(Section 2 authorizes the Bank of the United States 
to lend the sum or any part thereof, and further author
izes the sale of certificates of the new stock: " provided, 
that no stock be sold under par." 

(Sections 3 and 4 provide that a subscription, to the 
amount of fifteen million dollars of the six per cent stock 
of 1813, shall be opened on July 1,1824, to continue open 
until October 1 following; and that for so much as shall 
be thus subscribed, the subscribers shall be entitled to an 
equal amount of stock, bearing interest at the rate of four 
and one-half per cent and payable quarterly from Sep
tember 30, 1824, and redeemable at the pleasure of the 
United States, one-half after December 31,1832, and one-
half after December 31,1833, provided that no reimburse
ment shall be made of any new certificate except for its 
whole amount, nor until after six months' notice. 

(Sections 5 and 6 contain the same provisions for the 
sinking fund and for saving the rights of nonsubscribing 
creditors as those contained in sections 4 and 5 of the act 
of April 20, 1822.) 

Approved, May 26, 1824. 
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ACT OF MARCH 3, 1825. 

CHAP. LXV.—An act more effectually to provide for the 4 stat. L., 
punishment of certain crimes against the United States, 
and for other purposes. 

$ $ $ # $ 
SEC. 17. And he it further enacted. That, if any person Forgery of 

i ii » i i i A i /"•! Treasury notes, or persons shall falsely make, forge, or counterfeit, oror other public 
^ J . J . _ ' _fe ' _ ' security of the 

cause or procure to be falsely made, forged, or counter-united states. 
feited, or willingly aid or assist in falsely making, forg-30,1790, ch. 9; 
ing, or counterfeiting, any paper, writing, or instrument, 
in imitation of, or purporting to be, an indent, certificate 
of the public stock, or debt, treasury note, or other public 
security of the United States, or any letters patent, issued 
or granted by the President of the United States, or any 
bill, check, or draft for money drawn by, or on the treas
urer of the United States, or by, or on, any other public 
officer or agent of the United States, duly authorized to 
make, draw, accept, or pay the same, on behalf and for 
account of the United States, (a) or if any person or per
sons shall pass, utter, or publish, or attempt to pass, 
utter, or publish, as true, any such false, forged, or coun
terfeited paper, writing, or instrument, knowing the 
same to be false, forged, or counterfeited, with intent to 
defraud the United States, or any body politic or cor
porate, or any other person or persons whatsoever; 
or if any person or persons shall falsely alter any indent, 
certificate of the public stock, or debt, treasury note, or 
other public security of the United States, or any letters 
patent, issued or granted by the President of the United 
States, or any bill, check, or draft for money drawn by 
or on the treasurer of the United States, or any other 
public officer or agent of the United States, duly author
ized to make, draw, accept, or pay such bill, check, or 
draft, or if any person or persons shall pass, utter, or 
publish, or attempt to pass, utter, or publish, as true and 
unaltered, any such falsely altered indent, certificate, 
treasury note, or other public security, letters patent, or 
bill, check, or draft, knowing the same to be falsely al
tered, with intent to defraud the United States, or any 
body politic or corporate, or any person or persons what
soever, (b) every such person, so offending, shall be 
deemed guilty of felony, and shall, on conviction thereof, 
be punished by fine, not exceeding five thousand dollars, 
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and by imprisonment and confinement to hard labour, 
not exceeding ten years, according to the aggravation of 
the offence. 

(Section 18 makes it an offense and punishable to forge 
Treasury notes or other public securities of the United 
States, certificates of stock of the United States or certifi
cates of stock of the Bank of the United States.) 

Approved, March 3, 1825. 

ACT OF MARCH 3, 1825. 

129. Stat* L" CHAP. C.—An act authorizing the Secretary of the Treas-
[Obsoiete.] UTy j.Q j ) o r r o w a 8um nof} exceeding twelve millions of 

dollars, or to exchange a stock of four and one-half 
per cent, for a certain stock hearing an interest of six 
per cent. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress assem-

autheoHzede?o bled, That the President of the United States be, and he 
notrelceedlng^s hereby, authorized to borrow, on or before the first 
o7dXSmioIls day of January next, on the credit of the United States, 

a sum not exceeding twelve millions of dollars, at a rate 
of interest payable quarterly, not exceeding four and one-
half per centum per annum, six millions whereof reim
bursable at the pleasure of the Government, at any time 
after the thirty-first day of December, in the year eight
een hundred and twenty-eight; and six millions at any 
time after the thirty-first day of December, in the year 
eighteen hundred and twenty-nine, to be applied, in ad
dition to the moneys which may be in the Treasury at 
the time of borrowing the same, to pay off and discharge 
such part of the six per cent, stock of the United States, 
of the year one thousand eight hundred and thirteen, as 
may be redeemable after the first day of January next. 

(Section 2 is identical with section 2 of the act of May 
26,1824, above. 

(Sections 3 and 4 provide that a subscription to the 
amount of twelve million dollars of the six per cent stock 
of 1813 shall be opened on April 1,1825, to continue open 
until October 1 following, all thus subscribed to be con
sidered as part of the twelve million dollars authorized 
by section 1; and that for so much as shall be thus sub
scribed, the subscribers shall be entitled to an equal 
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amount of stock bearing interest not exceeding four and 
one-half per cent and payable quarterly from December 
31, 1825, and redeemable at the pleasure of the United 
States, one-half after December 31, 1828, and one-half 
after December 31, 1829: Provided, that no reimburse
ment shall be made of any new certificate except for its 
whole amount, nor until after six months' notice. 

(Sections 5 and 6 contain the same provisions for the 
sinking fund, and for saving the rights of nonsubscribing 
creditors, as those contained in sections 4 and 5 of the act 
of April 20, 1822.) 

Approved, March 3,1825. 

ACT OF APEIL 24, 1830. 

CHAP. LXXVIII.—An act to authorize the commissioners 3 9 | stat. L., 
of the sinking fund to redeem the public debt of the 
United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress assem
bled. That whenever in the opinion of the Secretary of m secretary of 

7 M. */ T r e a s u r y au-
the Treasury, the state of the Treasury will admit of the tnorized, under 

i* • » i »-IT i» certain circum-apphcation of a greater sum than ten millions of dollars stances, to ap-
. * * ° propriate more 
in any one year, to the payment of interest and charges, than $1^00,-
and to the reimbursement or purchase of the principal of to the sinking 
the public debt, it shall be lawful for him, with the ap
probation of the President of the United States, to cause 
such surplus to be placed at the disposal of the commis
sioners of the sinking fund, and the same shall be applied 
by them to the reimbursement or purchase of the princi
pal of the public debt, at such times as the state of the 
Treasury will best admit. 

SEC. 2. And be it further enacted, That, whenever, in e r BgSggJ^ 
any year, there shall be a surplus in the sinking fund^° r^ed^to 
beyond the amount of interest and principal of the debt]?^ t°\h®f£ 
which may be actually due and payable by the United t̂ gû hmen̂ tof 
States in such year, in conformity with their engage
ments, it shall be lawful for the commissioners of the 
sinking fund to apply such surplus to the purchase of 
any portion of the public debt, at such rates as, in their 
opinion, may be advantageous to the United States; any 
thing in any act of Congress to the contrary notwith
standing. 
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anie5Cof°anct of SEO- 3- And ^e ii} furtfier enacted, That the fourth and 
Marchg3, i8ij, fifth sections of the act, entitled "An act to provide for 
peaied. ' the redemption of the public debt," approved on the 

third of March, one thousand eight hundred and seven
teen, are hereby repealed, 

thousand nddo£ SEC. 4. And be it further enacted, That the sum of two 
imputed8 for hundred thousand dollars, being the balance of the sums 
to bê assê uto heretofore appropriated for the expenses of taking the 
surplus fund. n e x t census, and which will not be required for that pur

pose, be, and the same is hereby, directed to be passed to 
the surplus fund upon the last day of the year one thou
sand eight hundred and thirty, any law to the contrary 
notwithstanding. 

Approved, April 24, 1830. 

ACT OF JULY 14, 1832. 

4 stat. L., CHAP. CCXLV.—An act to revive and continue in force 
"An act authorizing the payment of certain certifi
cates" approved seventh May, one thousand eight hun
dred and twenty-two. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress assem-

Act °l S?n" bled. That the "Act authorizing the payment of certain 
gress of May 7 ° * J 

7,1822, en. ii2, certificates," approved on the seventh May, one thousand 
revived and 
force1?"/four e*S^ hundred and twenty-two, be, and the same is hereby, 
years. revived and continued in force for the term of four 

years from and after the passing of this act, and from 
thence to the end of the next session of Congress there
after, a notification of which revival and continuance 
shall be published by the Secretary of the Treasury, for 
the information of the holders of the certificates, the 
payment of which is authorized by said act, in one or more 
of the public papers printed in each of the United States. 

iotPpropria" SEC. 2. And be it further enacted, That, for carrying 
this act into effect, the sum of forty thousand dollars be, 
and hereby is, appropriated, out of any money in the 
treasury of the United States not otherwise appropriated. 

Approved, July 14,1832. 

tion. 
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ACT OF APEIL 11, 1836. 

CHAP. L.—An act to repeal so much of the act entitled 5 stat. L., 8. 
"An, act transferring the duties of Commissioner of 
Loans to the Bank of the United States, and abolish
ing the office of Commissioner of Loans" as requires 
the Bank of the United States to perform the duties of 
Commissioner of Loans for the several States. 

(Section 1 repeals the provisions of the act of March 
3,1817, which transfer the duties of commissioner of loans 
to the United States Bank, its branches, and state banks 
employed by it, and requires the immediate transfer of 
all papers and records relating to said duties to the Secre
tary of the Treasury.) 

SEC. 2. And be it further enacted, That the Bank of Banks to pay 
. the United States and its several branches, and the State the m°Treasury 

Banks employed by the Bank of the United States, per- months. 
forming the duties of Commissioners of Loans, shall be, 
and they are hereby required to pay into the Treasury of 
the United States, within three months after the passing 
of this act, all the money in their possession for the re
demption of the public debt of the United States, and the 
interest thereon remaining in their hands, which has not 
been applied for by the person or persons entitled to re
ceive the same. 

SEC. 3. And be it further enacted, That it shall be the 
duty of the Secretary of the Treasury to pay over to the 
person or persons entitled to receive the same, the amount 
so received into the Treasury, by virtue of the second sec
tion of this act, out of any money in the Treasury not 
otherwise appropriated. 

SEC. 4. And be it further enacted, That nothing con
tained in this act shall be construed to authorize the ap
pointment of a Commissioner or Commissioners of Loans 
in any State, District, or Territory of the United States. 

Approved, April 11, 1836. 
NOTE.-—By the act of April 20, 1836 (5 Stat L., 16), it is also 

provided that all acts and parts of acts enabling the Bank of the 
United States or its branches to pay pensions granted under the 
authority of the United States are repealed, and that payments 
of pensions shall be made by such persons and corporations as 
the Secretary of War may direct. 
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ACT OF JUNE 7,1836. 

5 stat. L., CHAP. LXXXVII.—An act to carry into effect a conven-
Hon between the United States and Spain. 

(Section 1 authorizes the appointment of a commis
sioner to receive and examine all claims growing out of 
the convention between the United States of America 
and her Catholic Majesty the Queen of Spain, concluded 
at Madrid on the 17th day of February, 1834. 

(Sections 2 to 6, inclusive, prescribe the duties of the 
commissioner and the compensation of himself and his 
secretary. The duties of the Secretary of the Treasury 
in the matter, who is required to receive and account for 
at Paris any moneys paid in pursuance of said conven
tion and to remit the same to the United States for de
posit in the Treasury of the United States. Said moneys 
are appropriated to be distributed and paid to those 
authorized to receive them.) 

commission- SEC. 7. And be it further enacted. That the commis-
• to report. 

sioner aforesaid shall report to the Secretary of State 
a list of all the several awards made by him, a certified 
copy of which shall be by the said Secretary of State 
transmitted to the Secretary of the Treasury, who shall 
thereupon distribute in ratable proportions, among the 
persons in whose favor the award shall have been made, 
such moneys as may have been received into the Treas
ury in virtue of this act, according to the proportions 
which their respective awards shall bear to the whole 
amount then received; first deducting such sums of 
money as may be due the United States from said persons 
in whose favor said awards shall be made; and shall 
cause certificates to be issued by the Secretary of the 
Treasury, in such form as he may prescribe, showing 
the proportion to which each may be entitled of the 
amount that may thereafter be received; and on the 
presentation of the said certificates at the Treasury, as 
the nett proceeds of the general instalments, payable by 
the Government of Spain, shall have been received, such 
proportions thereof shall be paid to the legal holders of 
the said certificates. 

* # * • * 

Approved, June 7, 1836. 
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ACT OF JULY 4, 1836. 

CHAP. CCCLIIL—An act in addition to the act entitled | stat. L., 
" A n act making appropriations, in part, for the sup- t9S|ole*el 
port of Government, for the year eighteen hundred 
and thirty-six, and for other purposes. 

SEC. 10. And be it further enacted, That the duties and p o ^ e s
o f

a g^ 
powers of the commissioners of the sinking fund a r e ^ 0 ^ 1 ^ ^ ! 
hereby suspended until revived by law, and that t h e ^ r ^ t*™^ 
records of the commissioners be transferred to the cus- theeCTreasury°f 

tody of the Secretary of the Treasury, who is hereby 
authorized and directed to pay out of any money in 
the Treasury not otherwise appropriated any outstand
ing debts of the United States and the interest thereon. 

$ * * * * 

Approved, July 4, 1836. 

ACT OF OCTOBEE 12,1837. 

CHAP. II.—An act to authorize the issuing of Treasury 20j>
 stat- L> 

notes. 
Be it enacted ~by the Senate and House of Representa

tives of the United States of America in Congress assem
bled, That the President of the United States is hereby 6f£t

h*0 ***£ 
authorized to cause Treasury notes for such sum or s u m s ^ ^ ^ 
as the exigencies of the Government may require, but not Ĵ r ^ ^ g ^ : 
exceeding, in the whole amount of notes issued, the sum ̂ jo, a ^ ^ n ^ 
of ten millions of dollars, and of denominations not lessngtion t h a n 

than fifty dollars for any one note, to be prepared, signed, 
and issued in the manner hereinafter provided. 

SEC. 2. And be it further enacted, That the said Treas- reiSbuersed°and 
ury notes, authorized to be issued by the first section of redeemed after 

" 7 J the expiration 
this act, shall be reimbursed and redeemed by the United of one year. 
States, at the Treasury thereof, after the expiration of 
one year from the dates of the said notes respectively; 
from which said dates, for the term of one year, and no 
longer, they shall bear such interest as shall be expressed Notes to bear 
upon the face of the said notes; which rate of interest as1 fs expressed 
upon each several issue of the said notes shall be fixed °n 

by the Secretary of the Treasury, by and with the advice 
and approbation of the President; but shall in no casecale t̂Teî eed 
exceed the rate of interest of six per centum per annum. J*j ™** ot 6 
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The reimbursement herein provided for shall be made 
at the Treasury of the United States to the holders of 
the said notes respectively, upon presentment, and shall 
include the principal of each note, and the interest which 
may be due thereon at the time of payment. For this 
reimbursement, at the time and times herein specified, the 
faith of the United States is hereby solemnly pledged. 

(Section 3 provides that the said Treasury notes shall 
be signed by the Treasurer and countersigned by the 
Register of the Treasury, and that those officers shall 
keep separate accounts thereof, as checks upon each 
other.) 

Q?htheec™rQ&l ^EC. *• ^~n^ ^e M further enacted, That the Secretary 
^ion^said0-^ *ke Treasury is hereby authorized, with the approba-
notes to be is- tion of the President of the United States, to cause to be 
sued in pay- . #

 7 

ment̂  ̂ >f d̂ebts xssued such portion of the said Treasury notes as the 
ceiv? them etc" P resident may think expedient, in payment of debts due 

by the United States to such public creditors or other 
persons as may choose to receive such notes in payment, 

o^the60?^1^ a s a f ° r e s a ^? a* Pa r- And the Secretary of the Treasury 
ury authorized, is further authorized, with the approbation of the Presi-
etc, to borrow " •*•x 

on the credit dent of the United States, to borrow, from time to time, 
of the notes, . 7 

etc. • not under par, such sums as the President may think 
expedient, on the credit of such notes, 

transferable I s ^EC# ^ ^n(^ ^e ^ further enacted, That the said Treas-
u l rnmenf nr^ no*es

 &L2LII be transferable by delivery and assignment 
etc. ' endorsed thereon, by the person to whose order the same 

shall, on the face thereof, have been made payable. 
The Treasury SEC. 6. And be it further enacted, That the said Treas-

notes to be re- ,_ ' . . 7 __ 
ceived in pay- ury notes shall be received in payment of all duties and 
ties, taxes, taxes laid by the authority of the United States, of all 
etc. ' public lands sold by the said authority, and of all debts 

to the United States, of any character whatsoever, which 
may be due and payable at the time when said Treasury 

m?nteof rTreas- notes may be so offered in payment. And on every such 
cre6fitnt0otebePaymen*? credit shall be given for the amount of the 
fipafand inter- principal and interest which, on the day of such payment, 
est, etc. m a y ke ( j u e o n ^he n o t e o r notes thus given in payment. 

(Section 7 provides for the accounts to be kept by col
lectors and other receivers of the public moneys, of Treas
ury notes received by them, and for the charging and 
crediting of accrued interest on such notes when paid out 
by them.) 
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SEC. 8. And be it further enacted, That the Secretary of t h
s
e
ecr|reasurf 

the Treasury be, and he is hereby, authorized and directed J^*°rlle^e Je° 
to cause to be reimbursed and paid the principal and in- Jjjjj1*^ p r ^ 
terest of the Treasury notes which may be issued by virtue gpj£t

 a j * t*£ 
of this act, at the several time and times when the same,Treasurynotes-
according to the provisions of this act, should be thus re
imbursed and paid. And the said Secretary is further 
authorized to make purchases of the said notes, at par, 
for the amount of the principal and interest due at the 
time of purchase on such notes. And so much of any un- t it n

Pt oPp ay 
appropriated money in the Treasury as may be necessaryTreasurynotes* 
for that purpose, is hereby appropriated, for paying the 
principal and interest of said notes. 

(Section 9 appropriates for expense of preparing, etc. 
(Section 10 prescribes punishment for forging notes. 
(Section 11 prescribes punishment for engraving, etc. 
(Section 12 authorizes Secretary to make and issue 

rules and regulations: "Provided, That nothing herein 
contained shall be so construed as to authorize the Secre
tary of the Treasury to reissue any of said notes, but upon 
the return of the said notes or any of them to the Treas
ury, the same shall be cancelled.") 

SEC. 13. And be it further enacted, That it shall be, and ..secretary of 
' ' 7 the Treasury 

hereby is, made the duty of the Secretary of the Treasury t o c a u s e a 
to cause a statement to be published monthly, of thementto bepub̂  
amount of all Treasury notes issued or redeemed, in pur
suance of the provisions of this act; and that the power to^Power co n̂  -
issue Treasury notes conferred on the President of the act to deter-

47 m I n e on the 
United States by this act, shall cease .and determine on||||December» 
the thirty-first day of December, eighteen hundred and 
thirty-eight. 

Approved, October 12, 1837. 
ACT OF OCTOBEE 16, 1837. 

CHAP. X.—An act making further appropriations for the20*> s t a t - L-» 
year eighteen hundred and thirty-seven. [Obsolete.] 

SEC. 3. And be it further enacted, That the Secretary of
T^|e^e

aar
s
y-

of the Treasury be, and he is hereby authorized, to ar-J^a^horized 
range and settle any of the outstanding transfer draftsf^6^11*8*^ 
given to transfer moneys to the States under the act offeremoSeyrsanto 
twenty-third of June, 1836, and which have not been*h|r

s
a
ate

t
s ™£ 

paid by the depositories upon which they were drawn,jj^e'e^
36»ch* 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



120 NATIONAL MONETARY COMMISSION. 

or otherwise arranged and settled by the United States, 
by receiving such drafts at pa r in payment of any debts 
due to the United States, without any allowance of in
terest for the time the drafts have been outstanding and 
unpaid, or any other allowance for interest or damages 
of any description. 

Approved, October 16,1837. 

A C T O F M A Y 21, 1838. 

2 2 | s t a t* L -»CHAP. L X X X I I . — A n act to authorize the issuing of 
Treasury notes to meet the current expenses of the 
Government. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

i2,Ai837?fch?ci^m^^^? Tha t the Secretary of the Treasury, with the 
approbation of the President of the United States, is 

notes to be ̂ -hereby authorized to cause Treasury notes to be issued, 
toedthaeCC°p^ovi^accor^^nS *° t*16 provisions of, and subject to, all the con-
octns i°2, ai837f ditions, limitations and restrictions contained in an act 
of,' etc.in place entitled "An act to authorize the issuing of Treasury 

notes," approved the twelfth day of October last, in place 
of such notes as have been, or n\ay be, issued under the 
authority of the act aforesaid, and which have been, or 
may hereafter be, paid into the Treasury and cancelled. 

Approved, May 21, 1838. 

A C T O F M A K C H 2, 1839. 

323. Stat* L'' C H A P . X X X V I I . — A n act to revise and extend "An act 
to authorize the issuing of Treasury notes to meet the 

2iAci838 McZ current expenses of the Government" approved the 
82- twenty-first of May, eighteen hundred and thirty-

eight. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

Secretary-sembled* Tha t the Secretary of the Treasury, with the 
Treasurer to • • 
cause to he is- approbation of the President of the United States, is 
sued the re- •*--*• # 

mainder of the hereby authorized to cause to be issued the remainder of 
authorized hy the Treasury notes authorized to be issued by the act " to 
1838! ch.aJ2. ' authorize the issuing of Treasury notes to meet the cur

rent expenses of the Government," approved the twenty-
first day of May, eighteen hundred and thirty-eight, ac
cording to the provisions of said act, at any time prior to 
the thirt ieth day of June next3 any limitation in the act 
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aforesaid or in the act" to authorize the issuing of Treas
ury notes," approved the twelfth day of October, eight- 1837» ch- 2-
een hundred and thirty-seven, to the contrary notwith
standing. 

Approved, March 2, 1839. 

ACT OF MAKCH 31, 1840. 

CHAP. V.—An act additional to the act on the subject of 37Q
 s t a t* L*' 

Treasury notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled^ That the regulations and provisions contained 12f

 c\ssit °<lt 
in the act passed the twelfth day of October, in the year|ewe^*c" re" 
one thousand eight hundred and thirty-seven, entitled 
"An act to authorize the issuing of Treasury notes," and 
in the subsequent acts in addition thereto, be, and the 
same are hereby, renewed, and made in full force, except
ing the limitations concerning the times within which 
such notes may be issued, and restricting the amount 
thereof as hereafter provided. 

SEC. 2. And be it further enacted. That under the regu- Treasury 
, , . , . . i » - i - • i , m n o t e s m a y b e 

lations and provisions contained in said act, Treasury issued in iieu 
notes may be issued in lieu of others hereafter or hereto- deemed. 
fore redeemed, but not to exceed in the amount of notes 
outstanding at any one time, the aggregate of five millions 
of dollars; and to be redeemed sooner than one year, if 
the means of the Treasury will permit, by giving notice 
sixty days of those notes which the Department is ready 
to redeem; no interest to be allowed thereon after the 
expiration of said sixty days. 

SEC. 3. And be it further enacted. That this act shall 
continue in force one year and no longer. 

Approved, March 31,1840. 

ACT OF JULY 4, 1840. 

CHAP. XLI.—An act to provide for the collection, safe 5 stat. L., 

keeping, transfer, and disbursement of public revenue. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That there shall be prepared and provided, within P*S§2f to

t 0
b ® 

the new Treasury building now erecting at the seat of J*® VaUits
sYnd 

Government, suitable and convenient rooms for the use^fS for the 

' public moneys. 
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of the Treasurer of the United States, his assistants and 
clerks: and sufficient and secure fire-proof vaults and 
safes for the keeping of the public moneys in the posses
sion and under the immediate control of the said Treas
urer; which said rooms, vaults, and safes, are hereby 
constituted and declared to be, the Treasury of the United 
States. And the said Treasurer of the United States 
shall keep all the public moneys which shall come to his 
hands in the Treasury of the United States, as hereby 
constituted, until the same are drawn therefrom accord
ing to law. 

(Section 2 provides that the mint at Philadelphia and 
the branch mint at New Orleans, and the vaults and safes 
thereof, shall be places of deposit, and that the treasurers 
of the said mint and branch mint, respectively, shall have 
custody of all public moneys deposited therein and per
form all the duties prescribed by this act relating to such 
moneys. 

(Sections 3 and 4 require that in the custom-houses of 
New York and Boston and at the cities of Charleston 
and St. Louis, suitable rooms and sufficient and secure 
fireproof vaults and safes shall be prepared for the use 
of the receivers-general of public money, who shall have 
the custody of all public moneys deposited therein and 
shall perform all the duties prescribed by this act relating 
to such moneys.) 

erf-geUneraeicei7o" SEC- 5- And ie ii} farther enacted, That the President 
oeneP^tinNews^a^ nominate, and by and with the advice and consent 
Boston °one at °^ *ke Senate, appoint four officers, to be denominated 
andaoneeattost'" r e c e i v e r s -g e n e r a l °f public money," which said officers 
Louis shall hold their respective offices for the term of four 

years, unless sooner removed therefrom; one of which 
shall be located at the city of New York, in the State of 
New York; one other of which shall be located at the city 
of Boston, in the State of Massachusetts; one other of 
which shall be located at the city of Charleston, in the 
State of South Carolina; and the remaining one of which 
shall be located at the city of St. Louis, in the State of 

toAlverbondrsed^ssour^' an(^ a ^ °^ wh*ck s a ^ officers shall give bonds 
to the United States, with sureties according to the pro-
vsions hereinafter contained, for the faithful discharge 
of the duties of their respective offices. 

charged1 cwith SEC. 6. And he it further enacted, That the Treasurer 
t^VTubyii°co:f t h e United States, the treasurer of the Mint of the 
?0tte!P~~tbeir United States, the treasurers, and those acting as such, 
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of the various Branch Mints, all collectors of the customs, 
all surveyors of the customs acting also as collectors, all 
receivers-general of public moneys, all receivers of public 
moneys at the several land offices, and all postmasters, 
except as hereinafter particularly provided, be, and they 
are hereby, required to keep safely, without loaning or 
using, all the public money collected by them, or other
wise at any time placed in their possession and custody, 
till the same is ordered by the proper department or 
officer of the Government to be transferred or paid out; 
and when such orders for transfer or payment are re
ceived, faithfully and promptly to make the same as 
directed, and to do and perform all other duties as fiscal 
agents of the Government, which may be imposed by this 
or any other acts of Congress, or by any regulation of the 
Treasury Department, made in conformity to law; and 
also to do and perform all acts and duties required by 
law, or by direction of any of the Executive Departments 
of the Government, as agents for paying pensions, or for 
making any other disbursements which either of the 
heads of those departments may be required by law to 
make, and which are of a character to be made by the 
depositaries hereby constituted, consistently with the other 
official duties imposed upon them. 

(Section 7 requires bonds to be given by the treasurers 
and receivers-general, etc. 

(Section 8 requires bonds to be given and renewed by 
the other depositaries constituted by this act. 

(By sections 9, 10, and 11 it is required that all col
lectors and receivers of public money shall, as often as 
may be directed, pay over the moneys collected by them, 
those in the District of Columbia to the Treasurer of the 
United States, those in Philadelphia and New Orleans to 
the treasurers of the mints, respectively, and those in New 
York, Boston, Charleston, and St. Louis to the receivers-
general in their respective cities, and it is made the duty 
of the Secretary of the Treasury and Postmaster-General 
to direct such payments to be made as often as once in 
every week. Provision is made for the transfer of money 
from one depositary to any other, at the direction of the 
Secretary of the Treasury, and for the like transfer of 
moneys belonging to the Post-Office Department by the 
Postmaster-General; and every depositary is required to 
keep his account of money belonging to that department 
separate from his account of other public moneys. And 

15712°—10 9 
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all moneys in the hands of any depositary are to be con
sidered as deposited to the credit of the Treasurer of the 
United States and to be, at all times, subject to his draft. 

(By sections 12 and 13, provision is made for the ex
amination of the accounts and money on hand of the 
several depositaries by special agents appointed for that 
purpose, and further for a like examination, at least once 
in every quarter, by public officers who are required to 
act as a check upon all receivers, collectors, treasurers, 
and persons acting as such. 

(Section 14 authorizes necessary expenses for clerks, 
fire-proof chests, etc.) 

The balances SEC. 15. And he it further enacted. That the Secretary 
remaininsr with 

the present de- of the Treasury shall, with as much promptitude as the 
positaries to be . ^ ' x x 

withdrawn. convenience of the public business, and the safety of the 
public funds will permit, withdraw the balances remain
ing with the present depositaries of the public moneys, 
and confine the safekeeping, transfer, and disbursement 
of those moneys to the depositaries established by this 
act. 

Payments of SEC. 16. And be it further enacted^ That all marshalls, 
Shelcumnnyed district attorneys, and others, having public money to 
ments for pat" pay to the United States, and all patentees, wishing to 
to be made, make payment for patents to be issued, may pay all such 

moneys to the Treasurer of the United States, at the 
Treasury, to the Treasurer of either of the Mints, in 
Philadelphia or New Orleans, to either of the receivers-
general of public money, or to such other depositary con
stituted by this act as shall be designated by the Secre
tary of the Treasury, in other parts of the United States, 
to receive such payments, and give receipts or certificates 
of deposite therefor. 

(By section 17 all officers entrusted with public moneys, 
except those connected with the Post-Office Department, 
are required to keep an accurate account of all receipts 
and payments, showing the kind of currency received or 
paid; and it is declared to be embezzlement and felony 
for any such officer or for any officer of the Post-Office 
Department to convert to his own use, or to use by in
vestment, or to loan any portion of the public moneys en
trusted to him.) 

other rooms SEC. 18. And he it further enacted. That until the 
to be procured. ' - _. _ t n -

rooms, offices, vaults, and safes, directed by the first four 
sections of this act to be constructed and prepared for 
the use of the Treasurer of the United States, the treas-
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urers of the mints at Philadelphia and New Orleans, and 
the receivers-general of public money at New York, Bos
ton, Charleston, and St. Louis, can be constructed and 
prepared for use, it shall be the duty of the Secretary of 
the Treasury to procure suitable rooms for offices for 
those officers at their respective locations, and to contract 
for such use of vaults and safes as may be required for 
the safekeeping of the public moneys in the charge and 
custody of those officers respectively, the expense to be 
paid by the United States. 

SEC. 19. And he it further enacted. That from and. Duties, how 
' ' . to he paid, etc. 

after the thirtieth day of June, which will be in the year 
one thousand eight hundred and forty, the resolution of 
Congress of the thirtieth day of April, in the year one 
thousand eight hundred and sixteen, so far as it author
izes the receipt in payment of duties, taxes, sales of public 
lands, debts, and sums of money, accruing or becoming 
payable to the United States, to be collected and paid 
in the notes of specie-paying banks, shall be so modified 
as that one fourth part of all such duties, taxes, sales of 
public lands, debts, and sums of money accruing or be
coming due to the United States, shall be collected in 
the legal currency of the United States; and from and 
after the thirtieth day of June, which will be in the year 
one thousand eight hundred and forty-one, one other 
fourth part of all such duties, taxes, sales of public lands, 
debts, and sums of money, shall be so collected; and that 
from and after the thirtieth day of June, which will be 
in the year one thousand eight hundred and forty-two, 
one other fourth part of all such duties, taxes, sales of 
public lands, debts and sums of money, shall be so col
lected; and that from and after the thirtieth day of 
June, which will be in the year one thousand eight hun
dred and forty-three, the remaining fourth part of the 
said duties, taxes, sales of public lands, debts, and sums 
of money, shall be also collected in the legal currency of 
the United States; and from and after the last-men
tioned day, all sums accruing, or becoming payable to the 
United States, for duties, taxes, sales of public lands, or 
other debts, and also all sums due for postages, or other
wise, to the General Post Office Department, shall be paid 
in gold and silver only. 

SEC. 20. And he it further enacted, That from and after AH payments 
the thirtieth day of June, which will be in the year one u. s. to he in 
thousand eight hundred and forty-three, every officer or only. 
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agent engaged in making disbursements on account of 
the United States, or of the General Post Office, shall 

violations of make all payments in gold and silver coin only; and any 
this and the . . T i • rr» / i - i - n -ii 
preceding sec- receiving or disbursing omcer, or agent, who shall neglect, 

evade, or violate, the provisions of this and the last pre
ceding section of this act, shall, by the Secretary of the 
Treasury, be immediately reported to the President of 
the United States, with the facts of such neglect, evasion, 
or violation, and also to Congress, if in session, and, if 
not in session, at the commencement of its session next 
after the violation takes place. 

(Section 21 forbids any disbursing officer to make any 
exchange of funds other than an exchange for gold and 
silver, and requires every such officer to make his pay
ments in the currency furnished him when legally re
ceivable under the provisions of this act, " unless * * * 
he can exchange the means in his hands for gold and 
silver at par, and so as to facilitate his payments, or 
otherwise accommodate the public service and promote 
the circulation of a metallic currency.") 

To be no dif- SEC. 22. And be it further enacted. That it shall not 
t w e e n t h e be lawful for the Secretary of the Treasury to make 
ab?e.s rece v or continue in force, any general order, which shall create 

any difference between the different branches of revenue, 
as to the funds or medium of payment, in which debts 
or dues accruing to the United States may be paid. 

(Sections 23 and 25 make it the duty of the Secretary 
of the Treasury to make regulations prescribing the 
time within which drafts on the depositaries shall be 
presented for payment, but require him "to guard, as 
far as ma}̂  be, against those drafts being used or thrown 
into circulation, as a paper currency, or medium of 
exchange." The Treasurer of the United States, how
ever, is authorized to receive payments for public lands 
in advance, and to give therefor his receipts, which shall 
be receivable for public lands in the same manner as the 
currency authorized by law, provided, that such receipts 
shall not be negotiable or transferable by delivery or 
assignment, but shall be in all cases presented in pay
ment by or for the person named therein. 

(Section 26 makes appropriation for purchase of sites 
and construction of offices, etc. 

(Section 27 makes appropriation for other expenses 
authorized by this act.) 
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SEC. 28. And be it further enacted, That all acts or Acts, etc., 
/» j. i - i • /i- , -,i .i • • conflicting with 

parts oi acts which come in conflict with the provisions this, repealed. 
of this act be, and the same are hereby, repealed. 

Approved, July 4, 1840. 
ACT OF FEBEUARY 15, 1841. 

CHAP. V.—An act to authorize the issuing of treasury 5 stat. L., 

notes. [Obsolete.] 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled^ That the President of the United States is hereby An emission 
authorized to cause Treasury notes to be issued for such ing $5,000,000 
sum or sums as the exigencies of the Government may time outstand-
require; but not exceeding the sum of five millions of ized! 
dollars of this emission, outstanding at any one time, to 
be reimbursed in the last quarters of the year, if the 
condition of the Treasury will permit it, and to be issued 
under the limitations and other provisions, contained 
in the act, entitled " An act to authorize the issuing of TO be issued 

under the act 
Treasury notes," approved the twelfth day of October, of 12th Oct., 
one thousand eight hundred #nd thirty-seven, and as as modified by 

the act of 31st 
modified by an act, entitled "An act additional to the act March, 1840, 

ch. 5. 
on the subject of Treasury notes," approved the thirty-
first day of March, one thousand eight hundred and 
forty, except that this law shall expire in one year from This law to 
and after its passage: Provided^ That in case the Treas- year. 
ury notes outstanding and unredeemed, issued under 
former laws of Congress, added to the amount of such 
notes issued under this act, and actually expended or 
issued to meet payments due and payable before the 
fourth day of March next, shall, on the fourth day of 
March next, exceed the sum of five millions of dollars, 
then the President of United States shall be, and he is 
hereby, authorized to issue, by virtue of the provisions of 
this act, such further amount of the said notes as will 
make the whole amount issued under this act, and appli
cable to payments falling due after the third day of 
March next, the full sum of five millions of dollars. 

Approved, February 15, 1841. 
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ACT OF JULY 21, 1841. 

5 stat. L., CHAP. III.—An act authorizing a loan not exceeding the 
sum of twelve millions of dollars. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

President *n-sembled* That the President of the United States is 
thorized to bor- 7 . . 
row $12,000,-hereby authorized, at any time withm one year from the 
cent. passage of this act, to borrow, on the credit of the United 

States, a sum not exceeding twelve millions of dollars, 
or so much thereof as in his opinion the exigencies of the 
Government may require, at a rate of interest, payable 
quarterly or semi-annually, not exceeding six per centum 

when reim-per annum, which loan shall be made reimbursable either 
at the will of the Secretary of the Treasury, after six 
months' notice, or at any time after three years from the 

The moneyfirst day of January next; and said money so borrowed 
borrowed, how ^ . ^ /. v 

to be applied, shall be applied, in addition to the money now m the 
Treasury, or which may be received therein from other 
sources, to the payment and redemption of the Treasury 
notes heretofore authorized, which are or may be out
standing and unpaid, and to defray any of the public 
expenses which have been heretofore or which may be 

stock, how authorized by law, which stock shall be transferable only 
transferable. J 1 J 

on the books of the Treasury. 
(Sections 2 and 3 authorize the preparation and sale 

of certificates of the stock, " provided, that no stock be 
sold below par," and the employment of agents for the 
negotiation of the same, with a commission not exceeding 
one-tenth of one per cent on the amount so negotiated.) 

Secretary of SEC. 4. And ~be it further enacted, That the Secretary 
authorized to of the Treasury is hereby authorized to purchase, at any 
prior toetimeoftime before the period herein limited for the redemption 
re emp on. ^ stock hereby authorized, such portion thereof as the 

funds of the Government may admit of, after meeting 
tiAnPthereforia"a^ *^e demands on the Treasury, and any surplus in the 

Treasury is hereby appropriated to that object. 
Faith of SEC. 5. And be it further enacted, That the faith of the 

pfedged for United States be, and is hereby, pledged for the punctual 
mentUof iiFter-payment of the interest and redemption of said stock. 
est, etc. Approved, July 21,1841. 
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ACT OF AUGUST 13, 1841. 

CHAP. VII.—An act to repeal the act entitled "An act to ̂  stat. L., 

provide for the collection, safe-keeping, transfer, and 
• disbursement of the public revenue? and to provide for 

the punishment of embezzlers of public money, and for 
other purposes. 

Be it enacted, * * * That the act entitled "An act 
to provide for the collection, safe-keeping, transfer and 
disbursement of the public revenue," approved on the 
fourth day of July, A. D., one thousand eight hundred 
and forty, be, and the same is hereby, repealed: Provided, 
always, That offenders against section 17 of the repealed 
act may be prosecuted, and that all liabilities arising upon 
bonds or otherwise under the said act shall remain un
impaired. 

(Section 2 makes it felony for any officer entrusted with 
public moneys, or connected with the Post-Office Depart
ment, to convert to his own use, or to use by investment, 
or to loan any portion of the public moneys entrusted 
to him, and the neglect to pay over or transfer such 
moneys on legal requirement is declared to be prima facie 
evidence of conversion.) 

SEC. 3. And be it further enacted, That the act entitled 23
Act

18^
f
6

 JulJf 
"An act to regulate the deposites of the public money," life, excepting 
approved on the twenty-third day of June, eighteen hun- fourteenth sec-
dred and thirty-six, excepting the thirteenth and four
teenth sections thereof, be and the same hereby is re
pealed. 

(Section 4 repeals so much of the act of April 14,1836, 
as forbids the offer of bank notes of less denomination 
than ten dollars, and after March 3, 1837, of less than 
twenty dollars, in payments by the United States or the 
Post-Office Department.) 

Approved, August 13, 1841. 

ACT OF JANUAKY 31, 1842. 

CHAP. II.—An act to authorize an issue of Treasury 5 stat. L, 

notes. [Obsolete.] 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the President of the United States is hereby 
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ofAnoteiexcee0d̂  authorized to cause Treasury notes to be issued for such 
a1? a n y00o°n e s u m o r s u m s a s ^ e exigencies of the Government may re-
^m\uthorh5ed ( l u ^ r e ' a n (^ *n P^ a c e °^ s u c ^ °f the same as may be re

deemed to cause others to be issued, but not exceeding the 
sum of five millions of dollars of this emission outstand-

underbtheS pro? *n& a^ a n y o n e ^ m e ? a n < l to be issued under the limitations 
act10<rfSi2thoS a n (^ ° ^ e r provisions contained in the act entitled "An act 
tober,i837,ch.2. to authorize the issuing of Treasury notes," approved the 

twelfth of October, one thousand eight hundred and 
thirty-seven, except that the authority hereby given to 
issue Treasury notes shall expire at the end of one year 
from the passage of this act. 

Approved, January 31, 1842. 

ACT OF APRIL 15, 1842. 

47
5
3
 s t a t L-> CHAP. XXVI .—An act for the extension of the loan of 

eighteen hundred and forty-one, and for an addition of 
five millions of dollars thereto; and for allowing inter-
est on Treasury notes due. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

t Tjme^r ob- j ^ That the time limited by the first section of the act 
l0lct eofenjuiy °^ Congress, entitled "An act authorizing a loan not ex-
21,1841, ch. 3. Ceeding the sum of twelve millions of dollars," approved 

July twenty-first, eighteen hundred and forty-one, for 
obtaining said loan, shall be, and the same is hereby, ex
tended for one year from the passage of this act. 

Loan r e i m - sEC# 2. And be it further enacted. That so much of said 
bursable, when. •' ' 

loan as may be obtained a iter the passage of this act shall 
be made reimbursable, as shall be agreed upon and de
termined at the time of issuing said stock, either at the 
will of the Secretary of the Treasury, after six months' 
notice, or at any time not exceeding twenty years from 
the first day of January next. 

ti!c°artes.°f cer" SEC. 3. And be it further enacted. That the certificates 
hereafter to be issued for said loan may, when required, 
be in such form as shall be prescribed by the Secretary 

tr!nsferab'ie.°wof the Treasury, so that the stock may be transferable by 
delivery of the certificate, instead of being assignable on 
the books of the Treasury. 

dfs°pkosed o? SEC. 4. And be it further enacted, That the Secretary 
how- 'of the Treasury be, and he hereby is, authorized to dis-
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pose of the stock hereafter to be issued, or any part 
thereof, at its par value, but no part thereof shall be dis
posed of under par until the same has been advertised a 
reasonable time, and proposals for subscription to said 
loan invited. And the said Secretary is hereby author
ized to accept such proposals, if he deem it for the in
terest of the United States so to do, as shall offer the 
highest price for said stock or any part thereof; or to 
appoint an agent or agents as provided in the third sec
tion of the act, approved July twenty-first, eighteen hun
dred and forty-one, before recited, to negotiate the same: 
Provided, That 'no stock shall be disposed of at a lower 
rate than the highest price offered in said proposals. 

SEC. 5. And be it further enacted, That the moneys in^
on

f%^ aSl£ 
arising from duties on goods, wares, and merchandise, *{J£ ̂ [yDQen/of 
which may be imported into the United States, or so*£e interest, 
much thereof as shall be equal to the payment, from time 
to time, of the interest, and to the ultimate redemption of 
the principal of the said stock, be, and the same are here
by, pledged for the payment and redemption of the stock 
hereafter to be issued under and by virtue of this act and 
the said act of July twenty-first, eighteen hundred and 
forty-one, hereby amended; and so much thereof as may 
be necessary to pay the interest on said stock, and redeem 
the same when due, is hereby appropriated to that object, 
to be first applied by the Secretary of the Treasury to 
such payments and redemption. 

SEC. 6. And be it further enacted, That it shall be them^e
p o£, t0

Q**_ 
duty of the Secretary of the Treasury to report to Con- f^% u £

f
t **« 

gress, at the commencement of next session, the amount f0^^ \tc ° r " 
of money borrowed under this act and the act hereby 
amended, and of whom and upon what terms it shall 
have been obtained, with an abstract or brief statement 
of all the proposals submitted for the same, distinguish
ing between those accepted and those rejected; and a de
tailed statement of the expense of making such loans. 

SEC. 7. And be it further enacted, That all the p r o - g ^ ^ t ^ j j : 
visions of the said act, not hereby modified or changed, ™mainChifor?e! 
shall be and remain in force, and apply to this act. 

SEC. 8. And be it further enacted, That the President x 0
A

a
d
n
d ^{g^l 

of the United States is hereby authorized to borrow an ized-
additional sum, not exceeding the sum of five millions of 
dollars, if, in his opinion, the exigencies of the Govern
ment may require the same; which additional loan shall 
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be made within the time and according to the provisions 
of said act, as modified by this. 

noS^fuSYnS SEC. 9. And be it further enacted, That all Treasury 
bear1^percentno^es heretofore issued under the act entitled "An act to 
interest. authorize the issuing of Treasury notes," approved the 
i2AiC837°fch)C2 twelfth day of October, eighteen hundred and thirty-

seven, and the acts subsequent thereto, and now outstand
ing and unredeemed, or which may hereafter be issued 
under and by virtue of the same, shall, if due and unpaid 
before the fifth day of March, eighteen hundred and 
forty-two, bear interest at the rate of six per cent, per 
annum from that day; and when they may become due 
hereafter, or may have become due since the said fifth 
day of March, eighteen hundred and forty-two, shall bear 
interest from the day of their so becoming due, at the 
rate of six per cent, per annum, until they shall be re-

Proviso. spectively redeemed: Provided, That such interest shall 
cease at the expiration of sixty days' notice, to be given 
at any time, by the Secretary of the Treasury in one or 
more of the principal papers published at the seat of 
Government, of a readiness to redeem the same. And 

ab^teresem?an"t'ie s a id interest shall be payable semi-annually at the 
nuaiiy. Treasury of the United States, on the first days of Janu

ary and July in every year. 
Approved, April 15, 1842. 

ACT O F AUGUST 31, 1842. 

5 stat. L. ,CHAP. C C L X X X V I L — A n act to limit the sale of the 
public stock to par, and to authorize the issue of Treas
ury notes, in lieu thereof, to a certain amount. 

(Section 1 provides that no stock authorized under the 
act of July 21, 1841, and the amendatory act of April 15, 
1842, shall hereafter be sold below par ; and the Secretary 
of the Treasury is authorized to issue Treasury notes in 
lieu of so much thereof as can not be negotiated at or 
above par, to an amount not exceeding six millions of 
dollars.) 

issuiSe fof thl ^E 0 # ^' ^n^ ^e ^ further enacted, That the Treasury 
Treasury notes notes authorized to be issued by virtue of this act shall not 
limited. . ,J 

be issued after the time limited by said last mentioned 
act, being the fifteenth day of April, eighteen hundred 
and forty-three, for making said loan, and they shall be 
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issued under the provisions and limitations contained in u n^ r
b®h*B B^ 

the act entitled "An act to authorize the issuing of Treas- [^ftattonsa of 
ury notes," approved the twelfth day of October, eighteen ^oh^v

f -^ff 
hundred and thirty-seven, and as modified by the act en-Ma?ch°dil40^ 
titled "An act additional to the act on the subject of <*• 5. 
Treasury notes," approved March thirty-first, eighteen 
hundred and forty: Provided, That the notes authorized Proviso, 
to be issued by virtue of this act may, when redeemed, be 
reissued, or new notes issued in lieu of such as may be re
deemed within the time above prescribed for issuing the 
same, provided that not more than six millions in amountstaShJ5^o?to 
shall be outstanding at any one time under the authority <^eed *6>000>-
of this act. 

SEC. 3. And be it further enacted, That nothing in the tl& ^ ^ l°t 

act contained, entitled an act authorizing the loan r above certificates of 
referred to, and an act amendatory of the same, shall 
be so construed as to authorize the issue of certificates of 
stock, for debts now due or to become due by the United 
States, for any other purpose than a bona fide loan to the 
Government according to the original intention of that 
law, and that no certificate for any loan shall be issued 
for a less sum than one hundred dollars. 

Approved, August 31,1842. 

. ACT O F MARCH 3, 1843. 

CHAP. L X X X I . — A n act authorizing the reissue of Treas- 61
5
4
 s t a t L> 

ury notes and for other purposes. Obsolete1]1, 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That when any outstanding Treasury notes, issued 
in pursuance of the act of thirty-first August, one thou
sand eight hundred and forty-two, entitled "An act to Act of Aug. 

31 1 8 4 2 ch 

limit the sale of public stock to par, and to authorize the 287. 
issue of Treasury notes, in lieu thereof, to a certain 
amount," or any previous act of Congress, shall, after the 
passage of this act, be redeemed at any time before the 
first day of July, one thousand eight hundred and forty-
four, the Secretary of the Treasury, should the wants of 
the public service require, may cause other notes, to the 
same amount, to be issued in place of such as may be r n

R e i ssueof 
7 , , . . . , , . . Treasury notes 

redeemed, under the limitations and other provisions of authorized. 
the respective acts by which said notes were originally 
authorized and issued. 
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i ift eT^s t on ^EC.2* And he it further enacted. That, after maturity 
Treasury notes. 0f the Treasury notes issued under the said act of 

thirty-first August, or of this act, interest may be paid 
thereon, in the same manner as on Treasury notes author
ized previous to the fifteenth April last, under the ninth 

1842, en. 26. section of the act approved on that day, entitled "An act 
for the extension of the loan of one thousand eight hun
dred and forty-one, and for an addition of five millions 
of dollars thereto, and for allowing interest on Treasury 
notes due." 

issue of stock SEC. 3. And he it further enacted, That, in lieu of issu-
i n l i e u o f . / . ' ' 
Treasury notes mg the Treasury notes in the manner authorized by the 

first section of this act, the President, if in his opinion it 
shall be for the interest of the United States so to do, may 
cause any of said notes now outstanding, to be redeemed 
and cancelled as they become due, if the Secretary of the 
Treasury cannot redeem them out of the funds in the 
Treasury, by an issue of stock of the United States, for 
the amount thus redeemed, in the same form, for the same 
time, and under the same restrictions, limitations, and 

it i842£ ct^i Provisi°ns> a s a r e contained in an act approved April 
fifteen, eighteen hundred and forty-two, entitled "An act 
for the extension of the loan of eighteen hundred and 
forty-one, and for an addition of five million of dollars 
thereto, and for allowing interest on Treasury notes 
due," except that no commissions shall be allowed or paid 
for the negotiation of such business; and except also that 
said stock so to be issued, shall be redeemable at a period 
not longer than ten years from the issue thereof. 

Approved, March 3, 1843. 
ACT OF JULY 22, 1846. 

9 stat. L., 39. CHAP. LXIV.—An act to authorize an issue of Treasury 
notes and a loan. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

issueofTreas-Jfe^ That the President of the United States is hereby 
thorized, not authorized to cause Treasury notes to be issued for such 
exceeding $10,- « , ~ 
000,000 to be sum or sums as the exigencies 01 the (jovernment may 
outstanding at _ . - f3 . « . , 
any one time, require; and, m place 01 such or the same as may be re

deemed, to cause others to be issued; but not exceeding 
To be issued ̂ e s u m °̂  t e n millions of dollars of this emission out-

?tatfonsbof "hestanding at any one time, and to be issued under the lim-
act of 1837, en. itations and other provisions contained in the act entitled 
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"An act to authorize the issue of Treasury notes," ap
proved the twelfth of October, one thousand eight hun
dred and thirty-seven, except that the authority hereby 
given to issue Treasury notes shall expire at the end of one 
year from the passage of this act. 

(Section 2 provides that the President, instead of 
issuing the whole amount of Treasury notes thus author
ized, may borrow by the issue of stock of the United 
States, in the form and under the provisions prescribed by 
the act of April 15, 1842: "Provided, That the sum thus 
borrowed, together with the Treasury notes issued, shall 
not exceed ten millions of dollars, that the stock created 
shall be redeemable at a period not longer than ten years 
from its issue, and that no commission shall be paid for 
the negotiation of this loan.") 

SEC. 3. And be it further enacted, That the Treasury Not to bear a 
notes and the stock issued under the provisions of this act terest than 6 
shall not bear a higher rate of interest than six per centum 
per annum, and no part thereof shall be disposed of at 
less than par. 

SEC. 4. And "be it further enacted, That no compensa- No compensa
tion shall be made to any officer, whose salary is j&xed bv to any salaried 
, „ . . . . " officer for pre
law, tor preparing, signing, or issuing Treasury notes; paring, signing, 
nor shall any clerks be employed beyond the number au- said notes, &c. 
thorized by the act herein referred to. 

SEC. 5. And be it further enacted, That the sum of fifty Fif ty thou-
s a n d dollars 

thousand dollars be, and the same is hereby, appropriated, appropriated 
out of any money in the Treasury not otherwise appropri- amount *of cer* 
ated, for the purpose of paying the amount of certain Treasury notes. 
Treasury notes (which, having been received or redeemed 
by any authorized officer of the Government, were subse
quently purloined or stolen, and put into circulation with
out evidence on their face of their having been cancelled) 
to the respective holders, who may have received the same, 
or any of them, for a full consideration, in the usual 
course of business, without notice or knowledge of the 
same having been stolen, or cancelled, or altered, and 
without any circumstances to cast suspicion on the good 
faith or due caution with which they may have received 
the same. 

Approved, July 22,1846. 
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ACT OF AUGUST 6,1846. 

9 stat. L., 59. CHAP. XC.—An act to provide for the better organiza
tion of the Treasury, and for the collection, safe-keep
ing, transfer, and disbursement of the public revenue. 

Preamble. Whereas, by the fourth section of the act entitled "An 
' act to establish the Treasury Department," approved 
September two, seventeen hundred and eighty-nine, it 
was provided that it should be the duty of the treasurer 
to receive and keep the moneys of the United States, and 
to disburse the same upon warrants drawn by the Secre
tary of the Treasury, countersigned by the comptroller, 
and recorded by the register, and not otherwise: and 
whereas it is found necessary to make further provisions 
to enable the treasurer the better to carry into effect the 
intent of the said section in relation to the receiving and 
disbursing the moneys of the United States: Therefore, 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

The treasury bled, That the rooms prepared and provided in the new 
of the United ' . .* r . , ^ , - ,, 
states desig-treasury building at the seat of government for the use 

of the treasurer of the United States, his assistants, and 
clerks, and occupied by them, and also the fire-proof 
vaults and safes erected in said rooms for the keeping 
of the public moneys in the possession and under the im
mediate control of said treasurer, and such other apart
ments as are provided for in this act as places of deposit 
of the public money, are hereby constituted and declared 

Moneys paid to be the treasury of the United States. And all moneys 
into same, sub- . , . -, i 11 i 1 • 1 -1 i» <» i 3ect to the paid into the same shall be subject to the draft of the 
draft of theL

 J
 J . 

treasurer. treasurer, drawn agreeably to appropriations made by 
law. 

(Sections 2, 3, and 4 establish as "places of deposit" 
the mint at Philadelphia and the branch mint at New 
Orleans, and the vaults and safes thereof; and the treas
urers of said mint and branch mint, respectively, are 
made assistant treasurers under the provisions of this act, 
and are to have custody of all public moneys deposited 
therein, and to perform all the duties required as to the 
receipt, safe-keeping, transfer, and disbursement of the 
same. The rooms, safes, and vaults, prepared in the 
custom-houses of New York and Boston and in the cities 
of Charleston and St. Louis, for the use of receivers-
general under the act of July 4, 1840, are declared to be 
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for the use of the assistant treasurers now to be appointed 
at those places, respecively; and the said assistant treas
urers are to have custody of said rooms, vaults, and safes, 
and of public moneys therein deposited, and to perform 
all duties required in relation to such moneys. By sub
sequent acts the mints at San Francispo, Carson City, 
and Denver, and the assay office at Boise City are declared 
to be places of deposit, and the superintendents thereof 
are made assistant treasurers. See Eevised Statutes, 
sections 3592, 3594.) 

SEC. 5. And be it further enacted. That the President four assist-
i i • T a n t treasurers 

shall nominate, and bv and with the advice and consent *<> be appoinJ: 
/ » i o i - c / . n* i - i • ed, w h o shall oi the Senate appoint, four officers to be denominated Joid their of-

x r 7 fices for f o u r 

"assistant treasurers of the United States," which said years, 
officers shall hold their respective offices for the term 
of four years, unless sooner removed therefrom; one Location of 
of which shall be located at the city of New York, inurers. 
the State of New York; one other of which shall be 
located at the city of Boston, in the State of Massachu
setts; one other of which shall be located at the city of 
Charleston, in the State of South Carolina; and one 
other at St. Louis, in the State of Missouri. And alL shall give 

7 . bonds. 

of which said officers shall give bonds to the United 
States, with sureties, according to the provisions here
inafter contained, for the faithful discharge of the 
duties of their respective offices. 

NOTE.—The assistant treasurers mentioned in sections 3 and 5 
of this act were, with others, provided for by section 3595 of 
the Revised Statutes. The act of August 15, 1876 (19 Stat. L., 
155), abolished the position at Charleston, S. C. 

Additional assistant treasurers of the United States were pro
vided for by the following acts: 

At Denver, April 21, 1862 (12 Sta t L., 382), the duties to be 
performed by the superintendent of the mint, but the act of 
July 12, 1870 (16 Stat. L., 241), abolished the office of such 
superintendent. 

At Baltimore, June 15, 1870 (16 Stat. L., 151), section 3595, 
Revised Statutes. 

At Cincinnati, March 3, 1873 (17 Stat. L., 543), section 3595, 
Revised Statutes. 

At San Francisco, February 12, 1873 (17 Stat. L., 435), section 
3595, Revised Statutes. 

At Chicago, March 3, 1873 (17 Stat. L.? 543), section 3595, 
Revised Statutes. 

At Carson City, March 3, 1863 (12 Stat. L., 770). The duties 
to be performed by the superintendent of the mint. 

At Boise City, February 19, 1869 (15 Stat. L., 270). The 
duties to be performed by the superintendent of the mint. 
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The act of June 8, 1878 (20 Stat. L., 102), empowered the Sec
retary of the Treasury to constitute any superintendent of a mint 
or assayer of an assay office an assistant treasurer of the United 
States to receive gold coin and bullion for the purposes provided 
for in section 254, Revised Statutes. 

urer? eaSfstant ^EC. ^. ^nd be it further enacted. That the treasurer 
other11 oefficIrs o f t h e United States, the treasurer of the mint of the 
todynoftbpeuwfc United States, the treasurers, and those acting as such, of 
qu?redetoSkeep ^ i e va^ious branch mints, all collectors of the customs, all 
Iy? etc?, ane<i surveyors of the customs acting also as collectors, all 
pro^ptfy ato assistant treasurers, all receivers of public moneys at the 
m^n t ^ a n ^ several land offices, all postmasters, and all public officers 
require? to abe °^ whatsoever character, be, and they are hereby, required 
made, etc. ^0 fceep safely, without loaning, using, depositing in 

banks, or exchanging for other funds than as allowed by 
* this act, all the public money collected by them, or other

wise at any time placed in their possession and custody, 
till the same is ordered, by the proper department or 
officer, of the government, to be transferred or paid out; 
and when such orders for transfer or payment are re
ceived, faithfully and promptly to make the same as 
directed, and to do and perform all other duties as fiscal 
agents of the government which may be imposed by this 
or any other acts of Congress, or by any regulation of the 

TO act as pen- treasury department made in conformity to law; and 
also to do and perform all acts and duties required by 
law, or by direction of any of the Executive departments 
of the government, as agents for paying pensions, or for 
making any other disbursements which either of the heads 
of those departments may be required by law to make, 
and which are of a character to be made by the deposi
taries hereby constituted, consistently with the other offi
cial duties imposed upon them. 

(Sections 7 and 8 provide for the official bonds to be 
given by the Treasurer of the United States, the treasurer 
of the mint, the treasurer of the branch mint at New 
Orleans, the assistant treasurers and other depositaries, 
and for the renewal and increase of their bonds as occa
sion may require. 

(Sections 9 to 12 repeat without material change the 
provisions of sections 9 to 13 of the act of July 4, 1840, 
substituting, however, the assistant treasurers for the 
receivers-general provided for by that act. 

(Section 13 authorizes the necessary expenses for clerks, 
vaults, etc. 
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(By section 14 the Secretary of the Treasury is author
ized to transfer, at his discretion, balances remaining with 
any of the present depositaries to any other of them, and 
also to draw upon such balances in making payments as 
he may find advisable, but is not to transfer such balances 
to the depositaries constituted by this act before January 
1, 1847.) 

SEC. 15. And be it further enacted. That all marshals,. Payments to 
, . ' , . , , . ' t h e U n i t e d 
district attorneys, and others having public money to states and for 
pay to the United States, and all patentees wishing to whom to' be 
make payment for patents to be issued, may pay all such 
moneys to the treasurer of the United States, to the 
treasurer of either of the mints in Philadelphia or New 
Orleans, to either of the other assistant treasurers, or to 
such other depositary constituted by this act as shall be 
designated by the Secretary of the Treasury in other 
parts of the United States to receive such payments, and 
give receipts or certificates of deposit therefor. 

(Section 16 requires all officers intrusted with public 
moneys, except those connected with the Posjt-Office De
partment, to keep an accurate account of all receipts and 
payments; and if any such officer or any officer of the 
Post-Office Department shall convert to his own use, or 
use by investment, or loan, or deposit in any bank, or ex
change, except as herein allowed, any portion of the public 
moneys intrusted to him, the act is to be deemed an em
bezzlement, and is declared to be felony; and any failure 
to pay over or produce such moneys is to be taken as 
prima facie evidence of such embezzlement.) 

SEC. 17. And be it further enacted. That, until the Unt i l the 
' . ' ' rooms, etc., di-

rooms, offices, vaults, and safes, directed by the first four rected to be 
. - i . , - i n - i n i Prepared by the 

sections of this act to be constructed and prepared for the first four sec-
~ r , tions of this 

use of the treasurer of the United States, the treasurers act can be con-
of the mints at Philadelphia and New Orleans, and the ers to be pro-

cured. 
assistant treasurers at New York, Boston, Charleston, and 
St. Louis, can be constructed and prepared for use, it 
shall be the duty of the Secretary of the Treasury to 
procure suitable rooms for offices for those officers at 
their respective locations, and to contract for such use of 
vaults and safes as may be required for the safe-keeping 
of the public moneys in the charge and custody of those 
officers respectively, the expense to be paid by the United 
States. 

And whereas, by the thirtieth section of the act en- 1789, ch. 5. 
titled " An act to regulate the collection of duties imposed 

15712°—10 10 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



140 NATIONAL MONETARY COMMISSION. 

by law on the tonnage of ships or vessels, and on goods, 
wares, and merchandises, imported into the United 
States," approved July thirty-one, seventeen hundred 
and eighty-nine, it was provided that all fees and dues col
lected by virtue of that act should be received in gold and 

1800,ch.55. silver coin only; and whereas, also, by the fifth section 
of the act approved May ten, eighteen hundred, entitled 
" An act to amend the act entitled ' An act providing 
for the sale of the lands of the United States in the 
Territory North-west of the Ohio, and above the mouth 
of Kentucky River,'" it was provided that payment for 
the said lands shall be made by all purchasers in specie, 
or in evidences of the public debt; and whereas, experi
ence has proved that said provisions ought to be revived 
and enforced, according to the true and wise intent of 
the constitution of the United States. 

ja0n and after jgEC# jg# Be it further enacted, That on the first day 
ese et̂ Hccru- °^ J a n u ary? *n the year one thousand eight hundred and 
shin0 bee Uald *orty-seven, and thereafter, all duties, taxes, sales of pub-
^wl^coiif n d ^ c lands> debts, and sums of money accruing or becom-
in treasury ing (Jue to the United States, and also all sums due for 

postages or otherwise, to the general post-office depart
ment, shall be paid in gold and silver coin only, or in 
treasury notes issued under the authority of the United 

Monthly pub- States: Provided, That the Secretary of the Treasury 
shall publish, monthly, in two newspapers at the city of 
Washington, the amount of specie at the several places 
of deposit, the amount of treasury notes or drafts issued, 
and the amount outstanding on the last day of each 
month, 

on and after SEC. 19. And he it further enacted, That on the first 
an payments day of April, one thousand eight hundred and forty-
to be made in J •f ' p, «? , , . 

gold and silver seven, and thereafter, every officer or agent engaged m 
Treasury notes, making disbursements on account of the United States, 
agrees to re- or of the general post-office, shall make all payments in 

em. ^ ^ ^^^ silver coin, or in treasury notes, if the creditor 
violations of agree to receive .said notes in payment; and any receiving 

preceding sector disbursing officer or agent who shall neglect, evade, 
ported to the or violate, the provisions of this and the last preceding 
tor ĉongress.n section of this act, shall, by the Secretary of the Treas

ury, be immediately reported to the President of the 
United States, with the facts of such neglect, evasion, or 
violation; and also to Congress, if in session; and if not 
in session, at the commencement of its session next after 
the violation takes place, 
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(Section 20 forbids any disbursing officer to make any 
exchange of funds other than an exchange for gold and 
silver, and requires every such officer, when the means of 
disbursement are furnished to him in gold and silver, to 
make his payments in the same; and when the means are 
furnished in drafts to make his payments in the money 
received therefor, unless he can exchange the means in 
his hands for gold and silver at par. But disbursing 
officers having credits in the banks may be allowed until 
January 1, 1847, to check on the same, allowing the pub
lic creditors to receive their pay from the banks either in 
specie or in bank notes. 

(Section 21 makes it the duty of the Secretary of the 
Treasury to make regulations prescribing the time within 
which drafts on the depositaries shall be presented for 
payment, but requires him " to guard, as far as may be, 
against those drafts being used or thrown into circulation 
as a paper currency or medium of exchange." And no 
officer shall sell, for a premium, any Treasury note, draft, 
warrant, or other public security, not his private property, 
or sell the proceeds of any such note or security in his 
hands for disbursement, without charging such premium 
in his accounts to the credit of the United States, under 
penalty of dismissal. 

(Section 22 provides for salaries of assistant treasurers; 
additional compensation for treasurers of the mint and 
branch mints, and that no officer shall charge or receive 
any commission, etc., for official services under pain of 
fine or imprisonment. 

(Section 23 makes an appropriation to carry this act 
into effect.) 

SEC. 24. And be it further enacted, That all acts, or Conflicting 
parts of acts, which come in conflict with the provisionsac S repea 

of this act be, and the same are hereby, repealed. 
Approved, August 6, 1846. 

ACT O F AUGUST 10, 1846. 

CHAP. CLXXX.—An act to provide for the Payment of 9 stat. L., 
the Evidences of public Debt in certain Gases. 

Be it enacted by the Senate and House of Representor 
tives of the United States of America in Congress as
sembled^ That whenever it shall appear, to the satisfac
tion of the Secretary of the Treasury, upon due proof 
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secretary of taken in the manner hereinafter directed, that any treas-
Treasury to re- # . 

notes ^wlfTclur^ no*e? w^ich has been, before the passage of this act, 
htoiene and6 eut rece^ve(^ o r redeemed by any authorized officer of the gov-
tion ° ndirnUlat e r n m e n ^j ^ a s ^ e e n subsequently purloined or stolen, and 
cancelled. pUt into circulation, without having upon it any evidence 

or marks of having been cancelled, and has been received 
by any person or institution, for a full consideration, in 
the usual course of business, without notice or knowledge 
of the same having been redeemed or received as afore
said, or having been cancelled, or having been purloined 
or stolen as aforesaid, and without any circumstances 
existing to create suspicion of the good faith or due cau
tion with which the same may have been received by 
such person or institution, he shall be, and hereby is, 
authorized to cause the amount of such note to be paid 
to the innocent holder thereof, out of any money in the 

Proviso as to treasury not otherwise appropriated: Provided, That the 
nature of evl- J . r r r -,-, \ 

dence required facts upon which any such payment shall be made 
to prove t h e r J . 

facts. shall be proved by the oath or affirmation of a credible 
witness or witnesses, taken before any judge of the United 
States, or of the highest court of record, or of the pre
siding judge of any court, exercising unlimited jurisdic
tion in amount, of any State, Territory, or district, and 
of the taking of which testimony due notice shall pre
viously be given to the district attorney of the United 
States for the district in which such testimony is taken, 
wTho shall be at liberty to appear and propound questions 
to such witnesses; all which evidence shall be transmitted 
to the Secretary of the Treasury, and preserved in his 

i Fa
t
lse

D|we|Jldepartment; and all wilful false swearing upon such 
jury. examination shall be and hereby is declared to be perjury, 

and liable to the punishment for that offence prescribed 
by the laws of the United States: And provided further, 

be submitted to That a statement of all treasury notes paid under the pro-
Congress. visions of this act, within the preceding year, shall be 

submitted to Congress with the annual report of the Sec
retary of the Treasury in relation to the finances. 

officers and gEC# 2. And he it further enacted, That when any officer 
a g e n t s o f ' ' J 
w^^ha^^ror a S e n ^ °^ the United States, duly authorized to receive, 
sucn notes ivto redeem, o r cancel, any treasury notes issued by authority 
withe thVip0^ *a w ' k a s received, or shall receive, or has paid, or shall 
amount. pay? any treasury note which had been previously re

ceived or redeemed by any officer or agent having author
ity to receive or redeem such note, and which had subse
quently thereto been purloined and put into circulation, 
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the Secretary of the Treasury, upon full and satisfactory 
proof that the same had been received or paid in good 
faith, and in the exercise of ordinary prudence, may allow 
a credit for the amount of such note to the officer or agent 
so receiving or paying the same; and all credits which t0

CDedis\Tc* 
have, before the passage of this act, been allowed in such t ioned-
cases, and under such circumstances, are hereby sanc
tioned. 

SEC. 3. And be it further enacted. That all acts and Repeal of 
' . a c t s supplied 

parts of acts heretofore enacted, which are supplied by by this act if 
r l i i n o t acted on; 

this act, so far as the same may not have been acted on £* acted ô n, 
are hereby repealed, and so far as they may have been confirmed, 
acted on, they are ratified and confirmed. 

Approved, August 10, 1846. 
ACT O F J A N U A E Y 28, 1847. 

CHAP. V.—An act authorizing the issue of Treasury notes, | s ta t . L., 
a loan, and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the President of the United States is hereby Twenty-three 

7 . J million dollars 
authorized to cause Treasury notes, for such sum or sums ° * Treasury 

. . ^ 7 . notes author-

as the exigencies of the Government may require, but not ize<*. 
exceeding, in the whole amount of notes issued, the sum 
of twenty-three millions of dollars, and of denominations 
not less than fifty dollars for any one note, to be prepared, 
signed, and issued, in the manner hereinafter provided. 

SEC. 2. And be it further enacted, That the said Treas- a i^
hen t0 be 

ury notes authorized to be issued by the first section of 
this act, shall be reimbursed and redeemed by the United 
States, at the Treasury thereof, after the expiration of 
one year or two years from the dates of the said notes 
respectively; from which said dates they shall bear such tere*£te of In" 
interest, until they shall be respectively redeemed, as 
shall be expressed upon the face of the said notes; which 
rate of interest upon each several issue of the said notes 
shall be fixed by the Secretary of the Treasury, by and 
with the advice and approbation of the President; but 
shall in no case exceed the rate of interest of six per 
centum per annum: Provided, That after the maturity interest to 

0 0 ii • i i • i i i i i cease s i x t y 

ox any of the said notes, such interest shall cease at the days af ter 
expiration of sixty days' notice, to be given at any time 
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by the Secretary of the Treasury, in one or more of the 
principal papers published at the seat of Government, 
of a readiness to redeem the same. The reimbursement 
herein provided for shall be made at the Treasury of the 
United States to the holders of the said notes respectively, 
upon presentment, and shall include the principal of each 
note, and the interest which may be due thereon at the 
time of payment. For this reimbursement, at the time 
and times herein specified, the faith of the United States 
is hereby solemnly pledged. 

# (Section 3, providing for the signing of notes, follows 
closely the language of section 3 of the act of October 
12,1837.) 

sue<?ato credit"- ®EC' *• ^n^ ^e ^ fUT^iev exacted, That the Secretary 
ors. of the Treasury is hereby authorized, with the approba

tion of the President of the United States, to cause to be 
issued such portion of the said Treasury notes as the 
President may think expedient in payment of debts due 
by the United States, to such public creditors, or other 
persons, as may choose to receive such notes in payment, 

May b e as af oresaid, at par. And the Secretary of the Treasury 
is further authorized, with the approbation of the Presi
dent of the United States, to borrow from time to time 
such sums as the President may think expedient on the 

But not for credit of such notes: Provided, however. That no Treas-
IAQQ TOftTl D&.1* 

ury notes shall be pledged, hypothecated, sold, or dis
posed of in any wise for any purpose whatever, directly 
or indirectly, for any sum less than the amount of such 
notes, including the principal and interest thereon when 
disposed of. 

ferabir trans" ^EC# ^' ^n^ ^e ^ further enacted, That the said Treas-
. ury notes shall be transferable, by delivery and assign

ment endorsed thereon, by the person to whose order the 
same shall on the face thereof have been made payable. 

To be re- gEC# 6# And he it further enacted. That the said Treas-
ceivable for all ' . . ' 
public dues. Ury notes shall be received m payment of all duties and 

taxes laid by the authority of the United States, of all 
public lands sold by the said authority, and of all debts 
to the United States of any character whatsoever, which 
may be due and payable at the time when said Treasury 
notes may be so offered in payment; and on every such 
payment credit shall be given for the amount of the prin
cipal and interest which, on the day of such payment, 
may be due on the note or notes thus given in payment. 
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SEC. 7. And be it further enacted, That every collector, a S2eiptySeSe 
receiver of public moneys, or other officer or agent of the taken» 
United States, shall, on the receipt of any Treasury notes 
in payment for the Government, take from the holder 
thereof a receipt on the back of each of said notes, stating 
distinctly the date, and the amount received; and shall 
keep, according to such forms as shall be prescribed by 
the Secretary of the Treasury, entries of whom rece ived , j j^ entry 
the number, date, and respective amounts of principal and 
interest of each and every Treasury note thus received; 
and on delivering the same to the Treasury shall receive 
credit for the amount paid as prescribed by the last sec
tion : Provided, No error shall appear. 

(Sections 8 to 10, providing for the reimbursement or 
purchase of the notes, and for the punishment of counter
feiting and the like offenses, follow the language of sec
tions 9 to 11 of the act of October 12,1837. 

(Section 11, authorizing the Secretary of the Treasury 
to make rules for the safe-keeping, return, and canceling 
of notes received by any officers for the United States, is 
nearly identical with section 12 of the same act, but 
omits the provision forbidding the reissue of notes.) 

SEC. 12. And be it further enacted, That, in lieu of the Reissue, 
notes authorized by this act which may be redeemed, other 
notes may be issued: Provided, however, The amount of x

 A m o u n t *5? t 
J ' . ' to exceed $23,-

such notes outstanding, together with the stock issued by 000,000. 
virtue of the thirteenth and sixteenth sections of this act, 
shall not exceed the sum of twenty-three millions of 
dollars. 

SEC. 13. And be it further enacted, That it shall be law- May be con-
ful for the holders of the aforesaid Treasury notes to stock. 
present them, at any time, to the Treasury of the United 
States, or to any assistant treasurer, or to such collectors 
of the customs and receivers of public moneys as may be 
designated by the Secretary of the Treasury; and the 
holders of the said Treasury notes shall be entitled to 
receive therefor the amount of the principal of the said 
notes in a certificate or certificates of funded stock, bear
ing interest at six per centum per annum, from the date 
of such presentment of said Treasury notes, and for the 
interest, shall be paid in money; and the stock thus to be 
issued shall be transferable on the books of the Treasury: 
Provided, however, and be it further enacted, That it̂ reimbursableen 

shall be lawful for the United States to reimburse the 
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stock thus created, at any time after the last day of De
cember, one thousand eight hundred and sixty-seven, 

same subject. gEC# 14. ^ ^ j e {t fUTther enacted, That it shall and 
may be lawful for the holder of any Treasury notes issued, 
or authorized to be issued, under this act or any laws 
heretofore passed, to convert the same into certificates of 
funded stock, upon the same terms and in the same man
ner hereinbefore provided in relation to the Treasury 
notes authorized by the first section of this act. 

c itct60£ 1e4x6- ®EC* !&• ̂ d be it further enacted, That the authority 
tended. to issue Treasury notes authorized by the "Act author

izing an issue of Treasury notes and a loan," approved 
July twenty-second, one thousand eight hundred and 
forty-six, be and the same is hereby, extended to the same 
period fixed for the Treasury notes authorized by this act, 
and upon the same terms and conditions herein specified: 
Provided, That the Treasury notes authorized by this 
section shall not exceed five million of dollars. 

(Sections 16 to 18 authorize the President, in lieu of 
Treasury notes, to issue stock of the United States, bear
ing interest at a rate not exceeding six per cent, and re
deemable after December 31, 1867, provided, that the 
whole amount of Treasury notes and of stock together 
shall not exceed twenty-three millions of dollars, and 
" Provided further, That no stock shall be issued at a less 
rate than par.") 

Proceeds o f SEC. 19. And be it further enacted, That for the pay-
public l a n d s T I - I , , T i . P i e d ged for ment of the stock which may be created under the provi-
redemption. ** . 

sions of this act the sales of the public lands are hereby 
pledged, and it is hereby made the duty of the Secretary 
of the Treasury to use and apply all moneys which may 
be received into the Treasury for the sales of the public 
lands after the first day of January, eighteen hundred and 
forty-eight, first, to pay the interest on all stocks issued 
by virtue of this act; and, secondly, to use the balance of 
said receipts, after paying the interest aforesaid, in the 
purchase of said stocks at their market value: Provided, 
No more than par shall be paid for said stocks. 

(The proviso to section 19 was repealed by section 3 of 
the act of March 3, 1849 (9 Stat. L., 369). 

(Section 20 makes an appropriation for preparing and 
issuing said notes and stock.) 
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SEC. 21. And be it further enacted, That it shall be, and g u^0USr ire-
hereby is, made the duty of the Secretary of the Treasury p^^fj l\£% 
to cause a statement to be published monthly of themonthly-
amount of all Treasury notes issued or redeemed in pur
suance of the provisions of this act; and that the power 
to issue Treasury notes conferred on the President of the 
United States by this act shall cease and determine six 
months after the exchange and ratification of a treaty of 
peace with the Eepublic of Mexico. 

SEC. 22. And be it further enacted, That it shall be the c *n
e/r

0eU £t 
duty of the Secretary of the Treasury to report to Con-each session-
gress at the commencement of each session the amount of 
Treasury notes which have been issued under the provi
sions of this act, the amount redeemed, and the manner 
in which redeemed, the amount purchased and of whom, 
and at what time purchased, and the amount reissued, 
stating in lieu of which redemption they are reissued, 
with the date of such reissue, during the preceding year. 

Approved, January 28, 1847. 

ACT OF FEBRUARY 9, 1847. 

CHAP. VII.—An act to provide for the payment of any 1 2 | s t a t L» 
interest, falling due, on the public debt. 

Be it enacted by the Senate and House of Representor in^l^e^f £ | 
tives of the United States of America in Congress assem- Public deb t 

bled, That the Secretary of the Treasury be, and he is 
hereby, authorized and directed to cause to be paid, out 
of any money in the Treasury not otherwise appropriated, 
any interest falling due, or accruing on, any portion of 
the public debt authorized by law. 

Approved, February 9, 1847. 

ACT OF MARCH 31, 1848. 

CHAP. XXVI.—An act to authorize a loan not to exceed 2 1 | stat- L-
the sum of sixteen millions of dollars. 

(Section 1 authorizes the President to borrow on the 
credit of the United States, within one year from the 
passage of this act, a sum not exceeding sixteen millions 
of dollars, at a rate of interest not exceeding six per cent, 
and reimbursable at any time after twenty years from 
July 1,1848.) 
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of ̂ tock^0^68 ^EC. 2. And be it further enacted, That the Secretary 
of the Treasury be, and he is hereby authorized, with the 
consent of the President of the United States, to cause to 
be prepared certificates of stock, which ^hall be signed by 
the Kegister of the Treasury, and sealed with the seal of 
the Treasury Department, for the sum to be borrowed as 
aforesaid, or any part thereof, bearing an interest not to 
exceed six per centum per annum, and transferable and 
reimbursable as aforesaid, and to cause said certificates of 

How sold, stock to be sold: Provided, That no part of said stock be 
interei£°ns fors°ld below par: And provided, also, That, whenever re

quired so to do, the Secretary of the Treasury shall cause 
to be attached to any certificate or certificates to be issued 
under this act, coupons of interest; and any certificate 
having such coupons of interest attached to it, may be 

certificates transferable by delivery of the certificate, instead of be-
transferable by. . •* 1 1 1 <• 1 m i 
delivery. mg assignable on the books of the Treasury; but no cer

tificate of stock shall be issued for a less amount than 
fifty dollars. 

(By section 3 the Secretary of the Treasury is directed, 
before disposing of this stock, to advertise for sealed pro
posals, to be handed in after not less than twenty nor 
more than sixty days, and in the advertisement to state 
the amount required and the conditions fixed for its pay
ment into the Treasury. 

(Section 4 pledges the faith of the United States for 
the provision of sufficient revenues to secure the payment 
of the interest and redemption of the principal.) 

Purchase of SEC. 5. And be it further enacted, That the Secretary 
stock w h e n 
there are sur-of the Treasury be, and he is hereby, authorized to pur-
the Treasury, chase, at any time before the period herein limited for 

the redemption of the stock hereby created, such portion 
thereof at the market price, not below par, as the funds 
of the Government may admit of, after meeting all the 
demands on the Treasury; and any surplus that hereafter 
may be in the Treasury is hereby appropriated to that 
object. 

(Section 6 provides for a report to be made to Con
gress of all transactions under this act, in language iden
tical with that of section 6 of the act of April 15, 1842.) 

Approved, March 31, 1848. 
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ACT OF SEPTEMBER 9, 1850. 

CHAP. XLIX.—An act proposing to the State of Texas the g stat. L., 
establishment of her northern and western boundaries, 
the relinquishment by the said State of all territory 
claimed by her exterior to said boundaries, and of all 
her claims upon the United States, and to establish a 
territorial government for New Mexico. 

SECTION 1. Clause fourth. The United States, in con- _ Ten million 
• • T i T i 0j i • * « o I I a r s in stock sideration of said establishment of boundaries, cession of bearing 5 per 

• . , . .» , cent interest to 

claim to territory, and relinquishment of claims, will pay ggpaw to Texas 
to the State of Texas the sum of ten millions of dollars 
in a stock bearing five per cent, interest, and redeemable 
at the end of fourteen years, the interest payable half-
yearly at the Treasury of the United States. 

Fifth. Immediately after the President of the United, stock to be 
o. i n i I I » » I - I - I i • issued w h e n 

States shall have been furnished with an authentic copyjexas snail 
nave accepted 

of the act of the general assembly of Texas accepting these proposi-
these propositions, he shall cause the stock to be isued ingresident of 

1 . 1 0 1 t> rry • t -, i» * -, i* United States favor of the State of Texas, as provided for m the fourth notified thereof. 
Proviso. 

article of this agreement: Provided, also, That no more 
than five millions of said stock shall be issued until the 
creditors of the State holding bonds and other certificates 
of stock of Texas for which duties on imports were spe
cially pledged, shall first file at the Treasury of the United 
States releases of all claim against the United States 
for or on account of said bonds or certificates in such 
form as shall be prescribed by the Secretary of the Treas
ury and approved by the President of the United States: 

Approved, September 9, 1850. 

ACT OF AUGUST 31, 1852. 

CHAP. CVIII.—An act making appropriations for the io stat. L., 
civil and diplomatic expenses of the Government for 
the year ending the thirtieth of June, eighteen hun
dred and fifty-three, and for other purposes. 

SEC. 10. And be it further enacted, That where any unexpended 
' . _ \ * appropriations, 

moneys shall have remained unexpended upon any appro-when to becar-
priations by law, other than for the payment of interest plus fund." 
on the funded debt, or the payment of interest and reim-
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bursement according to contract of any loan or loans 
made on account of the United States, as likewise moneys 
appropriated for a purpose in respect to which a larger 
duration is specially assigned by law, for more than two 
years, after the expiration of the fiscal year in which the 
act shall have been passed, all and any such appropria
tions shall be deemed to have ceased and been determined, 
and the moneys so unexpended shall be immediately there
after carried, under the direction of the Secretary of the 
Treasury, to the account on the books of the Treasury 
denomianted the " surplus fund," to remain like other un-

surpius fund appropriated moneys in the Treasury, and it shall not 
piled to other be lawful, for any cause or pretence whatsoever, to trans-purposes. . 

fer, withdraw, apply, or use for any purpose whatever^ 
any moneys carried as aforesaid to the surplus fund with
out further and specific appropriations by law. 

* * * • # 
Approved, August 31, 1852. 

ACT OF MAECH 2, 1853. 

10 stat. L., CHAP. LXXXIX.—An act to provide compensation to 
such persons as may he designated by the Secretary of 
the Treasury to receive and keep the public money, 
under the fifteenth section of the act of sixth August, 

1846, ch. 90. eighteen hundred and forty-six, for the additional 
services required under that act. 

(Provides compensation for designated depositaries 
for payments received by them from miscellaneous 
sources other than the transaction of the respective offices 
for which they were commissioned.) 

Approved, March 2, 1853. 

ACT OF MARCH 3, 1853. 

IO stat. L., CHAP. XCVII.—An act making appropriations for the 
civil and diplomatic expenses of Government for the 
year ending the thirtieth of June, eighteen hundred 
and fifty-four. 

* * * * * 
Purchase of SEC. 9. And be it further enacted, That the Secretary 

United States „ , _. i -i i • i i y1 . , , J 

stock. of the Treasury be and he is hereby authorized to pur
chase at the current market price any of the outstanding 
stocks of the United States as he may think most advis-
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able, from any surplus funds in the Treasury: Pro- Proviso. 
vided, That the balance in the Treasury shall not at 
any time be reduced below six millions of dollars. 

3fS 3|5 Sj% 3|5 nF 

Approved, March 3, 1853. 

ACT O F M A E C H 3, 1857. 

CHAP. CXIV.—An act to amend an act entitled "An act n stat. L., 
249 

to provide for the better organization of the Treasury, i846, en. 90. 
and for the collection, safe-keeping, transfer, and dis-m. °* ' p* 
bursement of the public revenue" 
(Section 1 requires disbursing officers or agents to 

deposit moneys intrusted to them with the Treasurer, 
or one of the assistant treasurers, or public depositaries, 
etc.) 

SEC. 2. And be it further enacted, That the Treasurer Custody o f 

of the United States, assistant treasurers, and public s u c h depos ts* 
depositaries, shall safely keep all moneys deposited by 
any disbursing officer or disbursing agent of the United 
States, as well as any moneys deposited by any receiver, 
collector, or other person which shall be the moneys of 
or due or owing to the United States, and for a failure 
so to do shall be held guilty of the crime of embezzle
ment of said moneys, and subject to the punishment penalty, 
provided for embezzlement in the act to which this is 
an amendment. 

(Section 3 requires all persons having moneys of the 
United States to deposit the sum with the Treasurer, an 
assistant treasurer, or a public depository, etc., and pro
vides a penalty for failure to comply with the law.) 

Approved, March 3,1857. 

ACT O F D E C E M B E E 23,1857. 

CHAP. I.—An act to authorize the issue of Treasury notes. n stat. L., 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled, That the President of the United States is hereby issue of not 

j i . , j_ ™ , o i o v e r $20,000,-
authorized to cause Ireasury notes tor such sum or sums ooo authorized 

, , . <, , , , , ." . . i n denomina-
as the exigencies or the public service may require, but not tions of not 
, , f e , , . * , , , , J / ' . .less than $100 
to exceed, at any time, the amount of twenty millions of each, 
dollars, and of denominations not less than one hundred 
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dollars for any such note, to be prepared, signed, and 
issued in the manner hereinafter provided. 

How, when, SEC. 2. And be it further enacted, That such Treasury 
whom issued, notes shall be paid and redeemed by the United States at 
deemed. the Treasury thereof after the expiration of one year 

from the dates of said notes, from which dates, until they 
shall be respectively paid and redeemed, they shall bear 
such rate of interest as shall be expressed in said notes, 

not^to* exceed w ^ ^ r a * e °^ ^n^e re s^ upon the first issue, which shall not 
$6,000,000. exceed six millions of dollars of such notes shall be fixed 

by the Secretary of the Treasury, with the approbation 
Rate of in-of the President, but shall in no case exceed the rate of 

terest not over 
6 Rei\Sent*u s i x P e r centum per annum. The residue shall be issued 

Residue, how . , , • * i T -i • 
issued. m whole or m part, after public advertisement of not less 

than thirty days, as the Secretary of the Treasury may 
direct, by exchanging them at their par value for specie 
to the bidder or bidders who shall agree to make such ex
change at the lowest rate of interest, not exceeding six 

Proviso. per centum, upon the said notes: Provided, That after 
when torcease! the maturity of any of said notes, interest thereon shall 

cease at the expiration of sixty days' notice of readiness 
to pay and redeem the same, which may at any time or 
times be given by the Secretary of the Treasury in one or 
more newspapers published at the seat of Government. 
The payment or redemption of said notes herein provided 
shall be made to the lawful holders thereof, respectively, 
upon presentment at the Treasury, and shall include the 
principal of each note and the interest which shall be due 

Faith of the thereon. And for such payment and redemption, at the 
pledged for time or times herein specified, the faith of the United 
their redemp- . \ 7 

"on. States is hereby solemnly pledged. 
(Section 3 provided for the signing of the notes, and 

the accounts to be kept of their preparation, redemption, 
and cancellation. 

(Sections 4 to 7, providing for the issue, transfer, re
ceipt, and payment of the notes, follow the language of 
sections 4 to 7 of the act of January 28,1847. 

(Section 8 authorizes the establishment of-rules for the 
custody and disposal of notes received; and section 9 
makes the same provision for the redemption of the notes 
at maturity and their purchase at any time as section 8 
of the act of October 12,1837.) 

* * * * # 
sued^in^iace ^EC* 10# ^n^ ^e *' further enacted, That, in place of 
deemed°se r e " s u c ^ Treasury notes as may have been paid and redeemed, 
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other Treasury notes to the same amount may be issued: 
Provided, That the aggregate sum outstanding, under thesta^§i*ja\x°^ 
authority of this act, shall at no time exceed twenty mil- S|ge

0(J§ $§eed 

lions of dollars: And provided further, That the power to Not to be is-
issue and reissue Treasury notes, conferred on the Presi- *> 1859. 
dent of the United States by this act, shall cease and de
termine on the first day of January, eighteen hundred 
and fifty-nine. 

* * * * # 

(Sections 12 and 13 provide for the punishment of 
counterfeiting and of the like offenses; and section 14 
requires the publication of a monthly statement of the 
amount of Treasury notes issued, paid, redeemed, and 
outstanding under this act.) * 

Approved, December 23, 1857. 

ACT O F J U N E 14, 1858. 

CHAP. CLXV.—An act to authorize a loan not exceedingg^1 s t a t- L» 
the sum of twenty millions of dollars. 

(Section 1 empowers the President to borrow on the 
credit of the United States, within one year from the 
passage of this act, a sum not exceeding twenty millions 
of dollars, provided that the loan thus made shall be 
reimbursable at any time after fifteen years from January 
1, 1859.) 

SEC. 2. And be it further enacted, That stock shall be ^ stock issued 
i i . . therefor shall 

issued for the amount so borrowed, bearing interest not bear not over 
7 ° . 5 per cent in-

exceedmg five per centum per annum, payable semi-terest, payable 
annually, with coupons for the semi-annual interest at-with coupons.' 
tached to the certificates of stock thus created, and the 
Secretary of the Treasury be, and hereby is, authorized, 
with the consent of the President, to cause certificates of certificates, 
stock to be prepared, which shall be signed by the Regis- and signed, and 
ter, and sealed with the seal of the Treasury Department, 
for the amount so borrowed in favor of the parties lend
ing the same, or their assigns, Provided, That no certifi
cate shall be issued for a less sum than one thousand 
dollars. 

(By section 3 the Secretary of the Treasury is required 
before awarding the loan to advertise that sealed pro
posals for the stock will be received until a date not less 
than thirty days distant, and to " accept the most favor
able proposals offered by responsible bidders; " and he is 
also required to report to Congress, at its next session, all 
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transactions under this act, "Provided, That no stock shall 
be disposed of at less than its par value.") 

unTtaedb states' S E C *
 4* And ie if) further enacted, That the faith of the 

Paedmentfor l ts United States is hereby pledged for the due payment of 
the interest and the redemption of the principal of said 
stock. 

(Section 5 appropriates for the expenses of preparing 
said certificates of stock, etc.) 

Approved, June 14, 1858. 

ACT OF MAECH 3, 1859. 

4251 Stat* L "CHAP. LXXXII.—An act making appropriations for 
sundry civil expenses of the Government for the year 
ending the thirtieth of June, eighteen hundred and 
sixty. 

lsst̂ and r̂eiŝ  ^E 0 , **• An<^ ^e ^ further enacted, That the power to 
s ue Treasury issue and reissue Treasury notes, conferred on the Presi-
notes under act J ' 
i857DexCtenle8dc'ent °^ ^ e United States, by the act entitled "An act to 
to July 1^860. authorize the issue of Treasury notes," approved the 

twenty-third December, eighteen hundred and fifty-seven, 
be, and the same hereby is, revived and continued in force 
from the passage of this act until the first day of July 

Expenses eighteen hundred and sixty; and to defray the expenses 
Proviso. thereof the sum of five thousand dollars is hereby appro

priated: Provided, That the said notes may be issued 
bearing an interest not exceeding six per centum per an
num ; and that it shall not be necessary, as directed by the 
original act, aforesaid, after advertisement to exchange 
them for specie to the bidder or bidders who shall agree 
to make such exchange at the lowest rate of interest upon 
said notes; and that in all other respects the reissue of 
said Treasury notes shall be subject to the terms and 
conditions of the act aforesaid, 

c o u p o n or jgEC# 6. And he it farther enacted, That the Secretary of 
stock may be the Treasury is hereby authorized, under the act of June 

1858, en. 165. fourteenth, eighteen hundred and fifty-eight, to issue 
coupon or registered stock, as the purchaser may elect. 

Approved, March 3, 1859. 
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ACT OF JUNE 22, 1860. 

CHAP. CLXXX.—An act authorizing a loan providing 79
12 stat- L»» 

for the redemption of Treasury notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled^ That the President of the United States be, and 
hereby is, authorized, at any time within twelve months 
from the passage of this act, to borrow, on the credit of 
the United States, a sum not exceeding twenty-one mil- minî n dollars 
lions of dollars, or so much thereof as, in his opinion, f^ed \ 0

 b0£ 
the exigencies of the public service may require, to be ̂ ^ ^tc.asury 

used in the redemption of Treasury notes now outstand
ing and to replace in the Treasury any amount of said 
notes which shall have been paid and received for public 
dues, and for no other purposes. 

SEC. 2. And be it further enacted. That stock shall be, stock to be 
issued for the amount so borrowed, bearing interest, not est of not over 

, . . , ' ° J . ' . 6 per cent. 
exceeding six per centum per annum, and to be reim- certificates, 
bursed within a period not beyond twenty years and not 
less than ten years; and the Secretary of the Treasury 
be, and is hereby authorized, with the consent of the 
President, to cause certificates of stock to be prepared, 
which shall be signed by the Eegister, and sealed with 
the seal of the Treasury Department, for the amount so 
borrowed, in favor of the parties lending the same, or 
their assigns, which certificates may be transferred on 
the books of the Treasury, under such regulations as may 
be established by the Secretary of the Treasury; Pro
vided, That no certificate shall be issued for a less sum 
than one thousand dollars; And provided also, That,ofTobeJ^sums 
whenever required, the Secretary of the Treasury may ^ { ^ coupons 

cause coupons of semiannual interest payable thereon to when rcw1*™^ 
be attached to certificates issued under this act; and any thereof. 
certificate with such coupons of interest attached may be 
assigned and transferred by delivery of the same, instead 
of being transferred on the books of the Treasury. 

(Section 3 provides for sealed proposals, and the ac
ceptance of the most favorable, and for a report of all 
transactions to Congress, as in section 3 of the act of 
June 14, 1858: "Provided, That no stock shall be dis
posed of at less than its par value.") 

15712°—10 n 
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united1 sftates S E C- 4- And he it; further enacted, That the faith of the 
pledged. United States is hereby pledged for the due payment of 

the interest and the redemption of the principal of said 
stock. 

Approved, June 22,1860. 

ACT O F DECEMBER 17,1860. 

12 stat. L., CHAP. I.—An act to authorize the issue of Treasury 
notes, and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

notilehowVtlWed, That the President of [the] United [States] be 
amount,8 Vifd hereby authorized to cause Treasury notes, for such sum 
denomination. o r s u m s a s the exigencies of the public service may re

quire, but not to exceed at any time the amount of ten 
millions of dollars, and of denominations not less than 
fifty dollars for any such note, to be prepared, signed, and 
issued in the manner hereinafter provided. 

To be re- SEC. 2. And be it further enacted, That such Treas-
year from their ury notes shall be paid and redeemed by the United States 

at the Treasury thereof after the expiration of one year 
from the date of issue of such notes; from which dates^ 
until they shall be respectively paid and redeemed, they 
shall bear such rate of interest as shall be expressed in 
such notes, which rate of interest shall be six per centum 

Rate of in- per annum: Provided, That, after the maturity of any of 
t e r e s t and . . 
when interest said notes, interest thereon shall cease at the expiration 

of sixty days' notice of readiness to redeem and pay the 
same, which may at any time or times be given by the 
Secretary of the Treasury in one or more newspapers at 

who to re-the seat of government. The redemption and payment 
ceive payment. . . . 

of said notes, herein provided, shall be made to the law
ful holders thereof respectively upon presentment at the 
Treasury, and shall include the principal of each note and 
the interest which shall be due thereon. And for the pay-

Faith of the ment and redemption of such notes at the time and times 
pledged. therein specified, the faith of the United States is hereby 

solemnly pledged. 
(Section 3 provides for the signing of the Treasury 

notes and the accounts to be kept thereof.) 
isiued^^pa? S E C- 4- And he {t farther enacted, That the Secretary 
cred?toraPUblic °f ^ i e Treasury is hereby authorized, with the appro

bation of the President, to cause such portion of said 
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Treasury notes as may be deemed expedient, to be issued 
by the Treasurer in payment of warrants in favor of 
public creditors, or other persons lawfully entitled to 
payment, who may choose to receive such notes in pay
ment at par; and the Secretary of the Treasury is hereby 
authorized, with the approbation of the President, to 
issue the notes hereby authorized to be issued, at such rate Rate of in-

terest on such 

of interest as may be offered by the lowest responsible notes, how to 
bidder or bidders who may agree to take the said notes 
at par after public advertisement of not less than ten 
days in such papers as the President may direct, the said 
advertisement to propose to issue such notes at par to 
those who may offer to take the same at the lowest rate 
of interest. But in deciding upon those bids no fraction 
shall be considered which may be less than one-fourth 
per centum per annum. 

(Sections 5 to 9, providing for the transfer, receipt, 
custody, redemption, and cancellation of the notes, are 
identical with sections 5 to 9 of the act of December 23, 
1857.) 

SEC. 10. And be it further enacted, That in place of New notes 
such Treasury notes as may have been paid and redeemed,in place of 
other Treasury notes to the same amount may be issued: ed. 
Provided, That the aggregate sum outstanding under the But n o t a t 
authority of this act shall at no time exceed the sum of S^io^oo*-
ten millions of dollars: And provided further, That the00Nor after 
power to issue and reissue Treasury notes conferred byis63.ua ry lf 

this act shall cease and determine on the first day of 
January, in the year eighteen hundred and sixty-three. 

(Sections 11, 12, and 13 make an appropriation for the 
expenses of preparing and issuing said notes, provides 
against forging, counterfeiting, engraving plates to print 
forged notes, etc., and having in possession blank notes, 
etc. 

(Section 14 requires the publication of a monthly state
ment of the amount of notes issued, paid, redeemed, and 
outstanding under this act, as in section 14 of the act 
last mentioned. 

(Section 15 requires that all money hereafter con
tracted for under the act of June 22, 1860, shall be used 
for the redemption of treasury notes now outstanding or 
to be issued.) 

Approved, December 17,1860. 
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ACT O F F E B K U A R Y 8, 1861. 

129.2 Stat* L" CHAP. X X I X . — A n act authorizing a loan. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

million ^dollar sembled) That the President of the United States be, and 
Led nbe^ftor1e hereby is, authorized, at any time before the first day of 
July I, i86i. j u | y n e x ^ to borrow, on the credit of the United States, 

a sum not exceeding twenty-five millions of dollars, or 
so much thereof as, in his opinion, the exigencies of the 
public service may require, to be used in the payment of 

Purpose o fthe current demands upon the Treasury and for the re-
oan* demption of Treasury notes now outstanding, and to re

place in the Treasury any amount of said notes which 
shall have been paid and received for public dues. 

(Section 2 provides that stock shall be issued, bearing 
interest not exceeding six per cent, and " to be reimbursed 
within a period not beyond twenty years and not less than 
ten years," the stock being transferable on the books of 
the Treasury, and no certificate being issued for less than 
one thousand dollars. 

(Section 3 provides for sealed proposals, to be received 
for a period of not less than ten days, for the acceptance 
of the most favorable offers made by responsible bidders, 
and for a report of all transactions to Congress.) 

unrtedb state? S E C ' 4* And i e ii} further enacted, That the faith of the 
pledged. United States is hereby pledged for the due payment of 

the interest and the redemption of the principal of said 
stock. 

(By section 5 the residue of the loan authorized by the 
act of June 22,1860, is to be applied to the redemption of 
Treasury notes issued under the act of December 17, 
1860; and bonds authorized by said first-mentioned act 
may be exchanged at par for said Treasury notes and 
their accrued interest. 

(Section 6 makes appropriation for expense of prepar
ing said stock, etc.) 

secretary of SEC. 7. And be it further enacted. That the Secretary 
t h e Treasury / , , r T , i Vi i i i i • i -, 
need not accept of the Treasury shall not be obliged to accept the most 
bids unless etc 

favorable bids as hereinbefore provided, unless he shall 
consider it advantageous to the United States to do so, 
but for any portion of such loan, not taken under the 
first advertisement, he may advertise again at his dis
cretion. 

Approved, February 8, 1861. 
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ACT OF MARCH 2, 1861. 

CHAP. LXVIII.—An act to provide for the payment 'of 12 stat. L., 
outstanding Treasury notes, to authorize a loan to regu
late and fix the duties on imports, and for other 
purposes. 

Be it enacted by the Senate and House of Representa- President 
0 ' *• may b o r r o w 

tives of the United States of America in Congress as- within[twelve 
' ' * m o n t h s not 

sembled, That the President of the United States be, and over $10,000,-
hereby is, authorized, at any time within twelve months 
from the passage of this act, to borrow, on the credit of 
the United States, a sum not exceeding ten millions of 
dollars, or so much thereof as, in his opinion, the ex
igencies of the public service may require, to be applied How to be 
to the payment of appropriations made by law, and the 
balance of Treasury notes now outstanding, and no other 
purposes, in addition to the money received, or which 
may be received, into the Treasury from other sources: 
Provided, That no stipulation or contract shall be made 
to prevent the United States from reimbursing any sum 
borrowed under the authority of this act at any time after when to be 

redeemed 
the expiration of ten years from the first day of July 
next, by the United States giving three months' notice, 
to be published in some newspaper published at the seat 
of Government, of their readiness to do so; and no con
tract shall be made to prevent the redemption of the same 
at any time after the expiration of twenty years from 
the said first day of July next, without notice. 

(Section 2 provides for the issue of either registered 
or coupon certificates as may be required, bearing interest 
not exceeding six per cent, in language identical with that 
of section 2 of the act of February 8, 1861, omitting, 
however, any provision as to the time of reimbursement. 

(Section 3 provides for sealed proposals, to be received 
within a period of not less than thirty days, for the ac
ceptance of the most favorable offers made by responsible 
bidders, and for a report of all transactions to Congress: 
"Provided, That no stock shall be disposed of at less than 
its par value: And provided further, That no part of the 
loan hereby authorized shall be applied to the service of 
the present fiscal year.") 

SEC. 4. And be it further enacted, That in case the pro- f0*
f £anpos£re 

posals made for said loan, or for so much thereof as the J® * saTreas-
exigencies of the public service shall require, shall not begJJMJJgJ may 
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satisfactory, the President of the United States shall be, 
and hereby is, authorized to decline to accept such offer 
if for less than the par value of the bonds constituting 
the said stock, and in lieu thereof, and to the extent and 
amount of the loan authorized to be made by this act, to 
issue Treasury notes for sums not less than fifty dollars, 
bearing interest at the rate of six per centum per annum 
payable semi-annually on the first days of January and 
July in each year, at proper places of payment to be pre
scribed by the Secretary, with the approval of the Presi
dent; and under the like circumstances and conditions, 
the President of the United States is hereby authorized to 
substitute Treasury notes of equal amount for the whole 
or any part of any of the loans for which he is now by 

Amount, law authorized to contract and issue bonds. And the 
when payable, . . . . 
etc. Treasury notes so issued under the authority herein given 

shall be received in payment for all debts due to the 
United States when offered, and in like manner shall be 
given in payment for any sum due from the United 
States, when payment in that mode is requested by the 
person to whom payment is to be made, or for their par 

Faith of the value in coin. And the faith of the United States is 
pledged, hereby pledged for the due payment of the interest and 

the redemption of the principal of the stock or Treasury 
notes which may be issued under the authority of this act; 

Appropria- and the sum of twenty thousand dollars is hereby appro-
penses. priated, out of any money in the Treasury not otherwise 

appropriated, to pay the expenses of preparing the certifi
cates of stock or Treasury notes herein authorized, to be 
done in the usual mode and under the restrictions as to 
employment and payment of officers contained in the laws 
authorizing former loans and issues of Treasury notes; and 

May be ex- ft shall be at the option of holders of the Treasury notes 
c h a n g e d for L •* 

bonds, etc. hereby authorized by this act, to exchange the same for 
the stock herein authorized at par, or for bonds, in lieu 

Proviso. of which said Treasury notes were issued: Provided, That 
no certificate shall be exchanged for Treasury notes, or 

Notes not to bonds, in sums less than five hundred dollars: And pro
be issued after . , , , r*,, , , .. . ., • -i m 
June, 1862. vtded further, That the authority to issue the said Ireas-

ury notes, or give the same in payment for debts due from 
the United States, shall be limited to the thirtieth day of 

Redemption. June, eighteen hundred and sixty-two; and that the 
same may be redeemable at the pleasure of the United 
States at any time within two years after the passage of 
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this act; and that said notes shall cease to bear interest interest. 
after they shall have been called in by the Secretary of 
the Treasury under the provisions of this act. 

SEC. 31. And be it further enacted, That all acts andcla^
e

3*!ealing 

parts of acts repugnant to the provisions of this act, be, 
and the same are hereby, repealed. 

* * * # * 
Approved, March 2, 1861. 

ACT OF MAECH 2, 1861. 

CHAP. LXX.—An act to provide for the payment of ex
penses incurred by the Territories of Washington and 
Oregon, in the suppression of Indian hostilities therein, 198. * " 
in the years eighteen hundred and fifty-five and eight
een hundred and fifty-six. 

SEC. 4. And be it further enacted, That for the payment 
of claims provided for in this act, the Secretary of the 
Treasury may, if he deem it expedient, issue to the claim-be

B<jn^ed
mJ0

;J 
ants, or their legal representatives, bonds of the United theseacSms.of 

States of a denomination not less than fifty dollars, re
deemable in twenty years, and bearing interest at the rate 
of six per cent, per annum, with coupons attached, and 
payable annually or semi-annually at the discretion of the 
Secretary of the Treasury. 

Approved, March 2, 1861. 

ACT OF JULY 17, 1861. 

CHAP. V.—An act to authorize a national loan, and for 12 stat. L., 

other purposes. 

Be it enacted "by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the Secretary of the Treasury be, and he is jfl^reasur* 
hereby, authorized to borrow on the credit of the United may ,b ° Er 9 w 

J ' . . within twelve 

States, within twelve months from the passage of th ism o n tb? not 
T 1 i /•• over $250,000,-

act, a sum not exceeding two hundred and fifty millions000-
of dollars, or so much thereof as he may deem necessary 
for the public service, for which he is authorized to issue 
coupon bonds, or registered bonds, or Treasury notes, in couponor 
such proportions of each as he may deem advisable; bonds or Treas-
the bonds to bear interest not exceeding seven per centum be Issued \herl 
per annum, payable semi-annually, irredeemable for 
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redeemable*11611 * w e n t y years, and after that period redeemable at the 
Treasury pleasure of the United States; and the Treasury notes to 

notes, denomi- J- . _ . , . /> i i * i <m , * i 

nation, inter-be or any denomination fixed by the Secretary ox the 
able. Treasury, not less than fifty dollars, and to be payable 

three years after date, with interest at the rate of seven 
and three-tenths per centum per annum, payable semi-

certainTreas- annually. And the Secretary of the Treasury may also 
ury notes m a y . . . „ . " _ , « , i i -, 

be issued inissue in exchange tor com, and as part of the above loan, 
coin, etc. or may pay for salaries or other dues from the United 
utes, 3589. States, Treasury notes of a less denomination than fifty 

dollars, not bearing interest, but payable on demand by 
the assistant treasurers of the United States at Philadel
phia, New York, or Boston, or Treasury notes bearing 
interest at the rate of three and sixty-five hundredths per 
centum, payable in one year from date, and exchangeable 
at any time for Treasury notes for fifty dollars, and up
wards, issuable under the authority of this act, and bear-

Proviso. ing interest as specified above: Provided, That no ex
change of such notes in any less amount than one hundred 

Proviso. dollars shall be made at any one time: And provided fur
ther, That no Treasury notes shall be issued of a less 
denomination than ten dollars, and that the whole amount 
of Treasury notes, not bearing interest, issued under the 
authority of this act, shall not exceed fifty millions of 
dollars, 

bo^d? anow ^EC. ^" ^n^ ^e ^ further enacted, That the Treasury 
signed, etc. notes and bonds issued under the provisions of this act 

shall be signed by the First or Second Comptroller, or 
the Register of the Treasury, and countersigned by such 
other officer or officers of the Treasury as the Secretary of 
the Treasury may designate; and all such obligations, of 
the denomination of fifty dollars and upwards, shall be 

ferabicT t rans" i s s u e ( l under the seal of the Treasury Department. The 
registered bonds shall be transferable on the books of the 
Treasury on the delivery of the certificate, and the coupon 
bonds and Treasury notes shall be transferable by deliv
ery. The interest coupons may be signed by such person 
or persons, or executed in such manner as may be desig
nated by the Secretary of the Treasury, who shall fix the 
compensation for the same. 

(Section 3 authorizes the Secretary of the Treasury to 
open books for subscriptions for the Treasury notes at 
such places as he may select; and, if he thinks expedient, 
before opening such books, to pay out for public dues, or 
for coin or for the public debt, any amount of said Treas
ury notes not exceeding one hundred millions of dollars. 
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(Section 4 provides for the issue of proposals in the 
United States for such portion of the loan in bonds as 
the Secretary may determine: "Provided, That no offer 
shall be accepted at less than par." 

(Section 5 authorizes the Secretary of the Treasury to 
negotiate any part of the loan, not exceeding one hun
dred millions of dollars, in any foreign country; to make 
the principal and interest payable either in the United 
States or in Europe; and to fix the rate of exchange at 
which the principal shall be received, which rate shall 
also be the rate of exchange for the payment of the princi
pal and interest in Europe.) 

SEC. 6. And he it further enacted. That whenever any Treasury 
notes ii n d <* i* 

Treasury notes of a denomination less than fifty dollars, $50 may be re
authorized to be issued by this act, shall have been re-December si, 

1862 

deemed, the Secretary of the Treasury may reissue the 
same or may cancel them and issue new notes to an equal 
amount: Provided, That the aggregate amount of bonds Proviso, 
and Treasury notes issued under the foregoing provisions 
of this act shall never exceed the full amount authorized 
by the first section of this act; and the power to issue or 
reissue such notes shall cease and determine after the 
thirty-first of December, eighteen hundred and sixty-two. 

SEC. 7. And he it further enacted, That the Secretary n o teg e
m |u r

b^ 
of the Treasury is hereby authorized, whenever he shall *s£u^* !£ ex-
deem it expedient, to issue in exchange for coin, or in coin» Re
payment for public dues, Treasury notes of any of the 
denominations hereinbefore specified, bearing interest not 
exceeding six per centum per annum, and payable at any 
time not exceeding twelve months from date, provided 
that the amount of notes so issued, or paid, shall at no 
time exceed twenty millions of dollars. 

SEC. 8. And he it further enacted, That the Secretary of t£frf$gls°r
1 

the Treasury shall report to Congress, immediately after Jf n
 r e J > o r t t 0 

the commencement of the next session, the amount he has 
borrowed under the provisions of this act, of whom, and 
on what terms, with an abstract of all the proposals, des
ignating those that have been accepted and those that 
have been rejected, and the amount of bonds or Treasury 
notes that have been issued for the same. 

SEC. 9. And he it further enacted, That the faith of the U n ^ h |fta*^ 
United States is hereby solemnly pledged for the pay-Pledsed-
ment of the interest and redemption of the principal of 
the loan authorized by this act. 
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vis?onsai?f pa?t S E C- i a And he il farther enacted, That all the pro-
revive5!' ch* lf v i s i ° n s °t the a c t entitled "An act to authorize the issue 

of Treasury notes," approved the twenty-third day of 
December, eighteen hundred and fifty-seven, so far as the 
same can or may be applied to the provisions of this act, 
and not inconsistent therewith, are hereby revived or re-
enacted. 

(Section 11 makes an appropriation to defray the ex
penses attending this act.) 

Approved, July 17, 1861. 

ACT O F AUGUST 5,1861. 

3132 Stat* L ' ' CHAP. XLVI.—An act supplementary to an act entitled 
"An act to authorize a national loan, and for other 
purposes." 

(Section 1 authorizes the Secretary of the Treasury to 
issue bonds bearing interest at six per cent per annum, and 
payable at the pleasure of the United States after twenty 
years from date, to be given in exchange for such treas
ury notes, bearing interest at seven and three-tenths per 
cent, issued under the act of July 17, 1861, as the holders 
may present for exchange before or at the maturity 
thereof. Any part of the treasury notes payable on de
mand, authorized by said act, may be made payable by 
the assistant treasurer at St. Louis, or the depositary at 
Cincinnati.) 

Treasury SEC. 2. And be it further enacted. That the Treasury 
notes, how exe- . - i - i - i • • * -i • n 
cuted. notes issued under the provisions of the said act to author

ize a national loan, and for other purposes, or of any 
other act now in force authorizing the issue of such notes, 
shall be signed by the Treasurer of the United States, 
or by some officer of the Treasury Department, designated 
by the Secretary of the Treasury, for said Treasurer, and 
countersigned by the Register of the Treasury, or by some 

g<Need not have officer of the Treasury Department, designated by the 
Secretary of the Treasury, for said Register, and no 
Treasury notes, issued under any act, shall require the 
seal of the Treasury Department. 

(Section 3 provides that the demand notes issued under 
the previous act may be of denominations not less than 
five dollars. 

(Section 4 makes an appropriation for the expenses 
authorized by this act.) 
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SEC. 5. And be it further enacted, That the Treasury m a ^ t e s *jj\ c
de" 

notes authorized by the act to which this is supple- "efvabf 1° for 
mentary, of a less denomination than fifty dollars, pay- pURevistd

estat-
able on demand without interest, and not exceeding in utes> 3473-
amount the sum of fifty millions of dollars, shall be re
ceivable in payment of public dues. 

SEC. 6. And be it further enacted, That the provisions BUw? etia s u r y 
of the act entitled "An act to provide for the better a c t suspended, 
organization of the Treasury, and for the collection, safe
keeping, transfer, and disbursements of the public reve
nue," passed August six, eighteen hundred and forty-six, 1846, en. 90. 
be and the same are hereby suspended, so far as to allow 
the Secretary of the Treasury to deposit any of the goi?ent sistpeci5 
moneys obtained on any of the loans now authorized by p a y i n g banks-
law, to the credit of the Treasurer of the United States, 
in such solvent specie-paying banks as he may select; 
and the said moneys, so deposited, may be withdrawn 
from such deposit for deposit with the regular authorized 
depositaries, or for the payment of public dues, or paid in 
redemption of the notes authorized to be issued under 
this act or the act to which this is supplementary, pay
able on demand, as may seem expedient to, or be directed 
by, the Secretary of the Treasury. 

SEC. 7. And be it further enacted, That the Secretary b 0 ^ p|ue
ce?n 

of the Treasury may sell or negotiate, for any portion of J^111^ jyearf 
the loan provided for in the act to which this is supple- for certain 7 

* ^^ per cent bonds. 
mentary, bonds payable not more than twenty years from 
date, and bearing interest not exceeding six per centum 
per annum, payable semi-annually, at any rate not less 
than the equivalent of par, for the bonds bearing seven 
per centum interest, authorized by said act. 

Approved, August 5, 1861. 
ACT O F F E B K U A R Y 25, 1862. 

CHAP. X X X I I I . — A n act to authorize the issue of United 12 stat. L., 
States notes, and for the redemption or funding thereof, 
and for funding the floating debt of the United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the Secretary of the Treasury is hereby a n 2 n | f

h
t ^

n ^ 
authorized to issue, on the credit of the United States, T?easdu0ryanotes 
one hundred and fifty millions of dollars of United States authorized. 
notes, not bearing interest, payable to bearer, at the Treas
ury of the United States, and of such denominations as 
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$5 N each S S t h a n ^ e m a y deem expedient, not less than five dollars each: 
ute\!V35e7diStat" Provided, however, That fifty millions of said notes shall 
donars7 ^""be ^ e *n ^ e u °^ ^ e demand Treasury notes authorized to be 
mandU notes" i s s u e (J by the act of July seventeen, eighteen hundred and 
Tbehredeemed *° sixty-one; which said demand notes shall be taken up as 
ut?sevi3473Stat" r a pid ly as practicable, and the notes herein provided for 
pa^?ntaofeaSsubstituted for them: And provided further, That the 
states0except a m o u n t °f the two kinds of notes together shall at no time 
poJtsS and lTt e x c e e ( l the sum of one hundred and fifty millions of dol-
ciaims against l a r s a n ( j such notes herein authorized shall be receivable 
the U n i t e d , 7 

tatwest6 YndPa m VaJmen^ °$ a ^ taxes, internal duties, excises, debts, and 
legal tender in demands of every kind due to the United States, except 
a l l c a s e s o f ^ " r 

deReVised stat- duties on imports, and of all claims and demands against 
u t H ' ofd'e r s *^e United States of every kind whatsoever, except for 
thereof may de- interest upon bonds and notes, which shall be paid in coin, 
p o s i t a n y * 7 . 
i m °thn * $50 a n (^ S ^ a ^ a^S0 b e lsi^vfiil money and a legal tender in pay-
with the Treas-ment of all debts public and private, within the United 
urer or assist- , . x 

ant treasurer, States, except duties on imports and interest as aforesaid. 
and receive cer- *• 
tificates con-And any holders of said United States notes depositing 
vert ible into J i * /»* i -M i • i * 
united states any sum not less than fifty dollars, or some multiple of 

fifty dollars, with the Treasurer of the United States, or 
either of the assistant treasurers, shall receive in exchange 
therefor duplicate certificates of deposit, one of which 
may be transmitted to the Secretary of the Treasury, who 
shall thereupon issue to the holder an equal amount of 
bonds of the United States, coupon or registered, as may 
by said holder be desired, bearing interest at the rate of 
six per centum per annum, payable semi-annually, and 
redeemable at the pleasure of the United States after five 
years, and payable twenty years from the date thereof. 

^5?^oK?i?«-And such United States notes shall be received the same 
receivable in 
Poans^to* the a s c 0*n> a t ^ e i r P a r v a ^ u e ? i n payment for any loans that 
URevisedt|tat' m a y ^ e h e r e a ;fter sold o r negotiated by the Secretary of 
utes, 3579. the Treasury, and may be reissued from time to time as 

the exigencies of the public interest shall require. 
muiionhdoUa?s ^Ec* 2* ^n^ ^e ^ furt^er enacted, That, to enable the 
bf Is Author* Secretary of the Treasury to fund the Treasury notes and 
fleatint0 deb?d flowing debt °^ * n e United States, he is hereby authorized 

to issue, on the credit of the United States, coupon bonds, 
or registered bonds, to an amount not exceeding five hun
dred millions of dollars, redeemable at the pleasure of the 

abiehen p a y"United States after five years, and payable twenty years 
from date, and bearing interest at the rate of six per 
centum per annum, payable semi-annually. And the 
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bonds herein authorized shall be of such denominations, nSfnJ£j,l^I
!2 

not less than fifty dollars, as may be determined upon by $50-
the Secretary of the Treasury. And the Secretary of the 
Treasury may dispose of such bonds at any time, at the May be dis-
market value thereof, for the coin of the United States,coin or at 
or for any of the Treasury notes that have been or may 
hereafter be issued under any former act of Congress, or 
for United States notes that may be issued under the pro
visions of this act; and all stocks, bonds, and other securi- Exempt from 
ties of the United States held by individuals, corporations, Revised stat-
or associations within the United States, shall be exempt 
from taxation by or under State authority. 

SEC. 3. And be it further enacted, That the United JJ'jJ£jg
notes 

States notes and the coupon or registered bonds author
ized by this act shall be in such form as the Secretary 
of the Treasury may direct, and shall bear the written 
or engraved signatures of the Treasurer of the United How signed, 
States and the Eegister of the Treasury, and also, as 
evidence of lawful issue, the imprint of a copy of the 
seal of the Treasury Department, which imprint shall 
be made under the direction of the Secretary after the 
said notes or bonds shall be received from the engravers 
and before they are issued; or the said notes and bonds 
shall be signed by the Treasurer of the United States, 
or for the Treasurer by such persons as may be specially 
appointed by the Secretary of the Treasury for that 
purpose, and shall be countersigned by the Register of 
the Treasury, or for the Register by such persons as the 
Secretary of the Treasury may specially appoint for 
that purpose; and all the provisions of the act entitledacfofVi857Schf 

"An act to authorize the issue of Treasury notes," ap- *|VJJL llf re" 
proved the twenty-third day of December, eighteen hun
dred and fifty-seven, so far as they can be applied to 
this act, and not inconsistent therewith, are hereby 
revived and re-enacted; and the sum of three hundred 
thousand dollars is hereby appropriated, out of any tiotPof °?30oa-
money in the Treasury not otherwise appropriated, to p ^ / ° J f **: 
enable the Secretary of the Treasury to carry this act sravins» etc. 
into effect. 

SEC. 4. And be it further enacted, That the Secretary po^ia&dbwith 
of the Treasury may receive from any person or persons, state? Trev
or any corporation, United States notes on deposit for Jjjg ^""Jim 
not less than thirty days, in sums of not less than one fifî t&nbear-
hundred dollars, with any of the assistant treasurers orjgf^^gjgjf 
designated depositaries of the United States authorizedtherefor-
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by the Secretary of the Treasury to receive them, who 
Ma5ree2 ai867°f shall issue therefor certificates of deposit made in such 

form as the Secretary of the Treasury shall prescribe, 
and said certificates of deposit shall bear interest at the 
rate of five per centum per annum; and any amount of 

beDwithdraw1f United States notes so deposited may be withdrawn from 
deposit at any time after ten days' notice on the return 
of said certificates: Provided, That the interest on all 
such deposits shall cease and determine at the pleasure 

deA(fs1tsgnot to °^ ^ e Secretary of the Treasury: And provided further, 
ooocoood $25,"That the aggregate of such deposit shall at no time 

exceed the amount of twenty-five millions of dollars. 
Duties to be gec% 5# An& fte {$ further enacted. That all duties on 

received in coin # •• , •• i . . . . 
nnte8? e m a n d imported goods shall be paid in com, or in notes payable 

on demand heretofore authorized to be issued and by 
Revised stat- law receivable in payment of public dues, and the coin 

so paid shall be set apart as a special fund, and shall be 
applied as follows: 

coin, how First. To the payment in coin of the interest on the 
terest. bonds and notes of the United States. 
utes, 3694. Second. To the purchase or payment of one per centum 

To create a of the entire debt of the United States, to be made 
Revised stat- within each fiscal year after the first day of July, eight

een hundred and sixty-two, which is to be set apart as a 
sinking fund, and the interest of which shall in like 
manner be applied to the purchase or payment of the 
public debt as the Secretary of the Treasury shall from 
time to time direct. 

Third. The residue thereof to be paid into the Treas
ury of the United States. 

(Sections 6 and 7 prescribe penalties for forging, etc., 
Treasury notes or bonds, and for using, engraving, etc., 
plates in similitude; or for selling or bringing into the 
United States, or having plates or blank notes in pos
session, etc.) 

Approved, February 25, 1862. 

ACT OF MARCH 1, 1862. 

12 stat. L., CHAP. XXXV.—An act to authorize the Secretary of 
the Treasury to issue certificates of indebtedness to 
public creditors. 

Be it enacted by the Senate and House of Representor 
tives of the United States of America in Congress assem
bled, That the Secretary of the Treasury be, and he is 
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hereby authorized to cause to be issued to any public tl$*££ °^t
 cf£ 

creditor who may be desirous to receive the same, upon ££orized!ss au" 
requisition of the head of the proper department, in satis
faction of audited and settled demands against the United 
States, certificates for the whole amount due or parts 
thereof not less than one thousand dollars, signed by the $1̂ ooo!ess than 

Treasurer of the United States, and countersigned as may How signed, 
be directed by the Secretary of the Treasury; which cer
tificates shall be payable in one year from date or earlier, a b ^ h e n pay" 
at the option of the Government, and shall bear interest gix er cent 

at the rate of six per centum per annum. interest. 
Approved, March 1,1862. 

ACT OF MAKCH 17, 1862. 

CHAP. XLV.—An act to authorize the purchase of coin 12 stat. L., 
and for other purposes.-

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the Secretary of the Treasury may purchase coJ^^^an* 
coin with any of the bonds or notes of the United States, £nij;ed sta*es 

J 1 bonds or notes 
authorized by law, at such rates and upon such terms asaURevTsedstat-
he may deem most advantageous to the public interest; uceeS

r'tffî a
0tes of 

and may issue, under such rules and regulations as he indebtedness 
. , • / » <» • 1 ! 1 m a y ^ 1 S S U e d 

may prescribe, certificates or indebtedness, such as are*? holders of J r 7 . 7 checks, etc. 
authorized by an act entitled " An act to authorize the 
Secretary of the Treasury to issue certificates of indebted
ness to public creditors," approved March first, eighteen 
hundred and sixty-two, to such creditors as may desire 
to receive the same, in discharge of checks drawn by 
disbursing-officers upon sums placed to their credit on 
the books of the Treasurer, upon requisitions of the 
proper Departments, as well as in discharge of audited 
and settled accounts, as provided by said act. 

SEC. 2. And be it further enacted, That the demand Demand notes 
notes authorized by the act of July seventeen, eighteen able and a ie-

» ^ ffal tender as 

hundred and sixty-one, and by the act of February notes issued 
twelfth, eighteen hundred and sixty-two, shall, in ad-February 25, 
dition to being receivable in payment of duties on imports, Revised stat-
be receivable, and shall be lawful money and a legal ten-utes ' 
der, in like manner, and for the same purposes, and to 
the same extent, as the notes authorized by an act entitled 
"An act to authorize the issue of United States notes, 
and for the redemption or funding thereof, and for fund-
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ing the floating debt of the United States," approved 
February twenty-fifth, eighteen hundred and sixty-two. 

thl^rfasu^y SEC. 3- ^nd be it further enacted, That the limitation 
receiveiZdedo^llPon temporary deposits of United States notes with 
Ur °noteseato a n y assistant treasurers or designated depositaries, 
$50 ooVooo ° f authorized by the Secretary of the Treasury to receive 

such deposits, at five per cent, interest, to twenty-five 
millions of dollars, shall be so far modified as to authorize 
the Secretary of the Treasury to receive such deposits to 
an amount not exceeding fifty millions of dollars, and 
that the rates of interest shall be prescribed by the Secre-* 
tary of the Treasury not exceeding the annual rate of 
five per centum. 

May issue SEC. 4. And be it farther enacted, That, in all cases 
place of those where the Secretary of the Treasury is authorized by law 
worn out. . J J. ^ 

Revised stat- to reissue notes, he may replace such as are so mutilated 
or otherwise injured as to be unfit for use with others of 
the same character and amount; and such mutilated 
notes, and all others which by law are required to be taken 
up and not reissued, shall, when so replaced, or taken up, 
be destroyed in such manner and under such regulations 
as the Secretary of the Treasury may prescribe. 

Approved, March 17,1862. 
ACT OF APEIL 21, 1862. 

12 stat. L., CHAP. LIX.—An act to establish a branch mint of the 
United States at Denver, in the Territory of Colo
rado. 

toBblnCde^t SEC. 5. And be it further enacted, That said branch 
moneys."b * *c m ^ shall be a place of deposit for such public moneys 

as the Secretary of the Treasury may direct. And the 
superintendent of the said branch mint, who shall per
form the duties of treasurer, thereof, shall have the cus
tody of the same, and also perform the duties of assistant 
treasurer; and for that purpose shall be subject to all the 

vofSk ch' 59' P r o v i s i ° n s contained in an act entitled "An act to pro
vide for the better organization of the treasury, and for 
the collection, safe-keeping, transfer, and disbursement of 
the public revenue," approved August six, eighteen hun
dred and forty-six, which relates to the treasury of the 
branch mint at New Orleans. 

* * * * * 
Approved, April 21, 1862. 
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ACT OF JULY 1, 1862. 

CHAP. CXX.—An act to aid in the construction of a rail- 12 stat L., 
489 

road and telegraph line from the Missouri River to the 
Pacific Ocean, and to secure to the Government the use 
of the same for postal, military, and other purposes. 
(Section 1 creates the*corporation of the " Union Pa

cific Railroad Company " and prescribes details of man
agement, etc. 

(Section 2 grants right of way. 
(Section 3 grants alternate sections of land on each 

side of railroad except mineral lands, etc. 
(Section 4 prescribes conditions upon which patents 

shall issue.) 
SEC. 5. And be it further enacted. That for the pur- Government 

poses herein mentioned, the Secretary of the Treasury see section 8, 
i 11 xi j . - n \ • -x- J? - i . J act 1864; also 

shall, upon the certificate m writing 01 said commis- section 10. 
/» xi i ^ i • j. £. £ J. Now 20 miles. 

sioners of the completion and equipment 01 forty con- section. 10, 
secutive miles of said railroad and telegraph, in accord- Revised stat-

tJ1 ,_ . . „ ,_ . , . &, . , utes, 3689. 
ance with the provisions of this act, issue to said company 
bonds of the United States of one thousand dollars each,0f tnSTacFfor 
payable in thirty years after date, bearing six per centum || |;ooo *per 
per annum interest (said interest payable semi-annually),mile-
which interest may be paid in United States Treasury 
notes or any other money or currency which the United 
States have or shall declare lawful money and a legal-
tender, to the amount of sixteen of said bonds per mile 
for such section of forty miles; and to secure the repay
ment to the United States, as hereinafter provided, of 
the amount of said bonds so issued and delivered to said 
company, together with all interest thereon which shall 
have been paid by the United States, the issue of said 
bonds and delivery to the company shall ipso facto con
stitute a first mortgage on the whole line of the railroad U n ^ | n

g t £f 

and telegraph, together with the rolling-stock, fixtures, j ^ ^ I , m a d e 

and property of every kind and description, and in con"10
SactsOfCiJ641 

sideration of which said bonds may be issued; and on re
fusal or failure of said company to redeem said bonds or 
any part of them, when required to do so by the Secretary 
of the Treasury, in accordance with the provisions of this 
act, the said road, with all the rights, functions, immuni
ties, and appurtenances thereunto belonging, and also all 
lands granted to the said company by the United States, 
which, at the time of said default, shalf remain in the 

15712°—10 12 
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ownership of the said company, may be taken possession 
of by the Secretary of the Treasury for the use and bene-

s?edsefic^on5,fit o f t h e United States: Provided, This section shall not 
act of 1864. apply to that part of any road now constructed. 
and°nhowl>aid? SEC- 6- And ie ii} farther enacted, That the grants 

aforesaid are made upon condition that said company 
shall pay said bonds at maturity, and shall keep said rail
road and telegraph line in repair and use, and shall at 
all times transmit dispatches over said telegraph line, 
and transport mails, troops, and munitions of war, sup
plies, and public stores upon said railroad for the Gov
ernment whenever required to do so by any Department 
thereof, and that the Government shall at all times have 
the preference in the use of the same for all the purposes 
aforesaid, (at fair and reasonable rates of compensation, 
not to exceed the amounts paid by private parties for the 
same kind of service); and all compensation for services 
rendered for the Government shall be applied to the pay
ment of said bonds and interest until the whole amount 

tranŝ ortauon! *s ^n^J Paid- Said company may also pay the United 
u^cash!* paid States, wholly or in part, in the same or other bonds, 

Treasury notes, or other evidences of debt against the 
United States, to be allowed at par; and after said road 
is completed, until said bonds and interest are paid, at 
least five per centum of the net earnings of said road 
shall also be annually applied to the payment thereof. 

tfebY ôvê the SEC- 1 L And be ** farther enacted, That for three 
sierra Nevada hundred miles of said road, most mountainous and diffi-
Mountains. c u j ^ 0f construction, to wit, one hundred and fifty miles 

westwardly from the eastern base of the Rocky Moun
tains, and one hundred and fifty miles eastwardly from 
the western base of the Sierra Nevada Mountains, said 
points to be fixed by the President of the United States, 
the bonds to be issued to aid in the construction thereof 
shall be treble the number per mile hereinbefore pro
vided, and the same shall be issued, and the lands herein 
granted be set apart, upon the construction of every twenty 
miles thereof, upon the certificate of the commissioners 
as aforesaid that twenty consecutive miles of the same 

Subsidy bonds are completed: and between the sections last named of 
double between. 
the mountains, one hundred and fifty miles each, the bonds to be issued 

to aid in the construction thereof shall be double the 
number per mile first mentioned, and the same shall be 
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issued, and the lands herein granted be set apart, upon 
the construction of every twenty miles thereof, upon the 
certificate of the commissioners as aforesaid that twenty 
consecutive miles of the same are completed: Provided, 
That no more than fifty thousand of said bonds shall be 
issued under this act to aid in constructing the main line 
of said railroad and telegraph. 

• SEC. 17. And be it further enacted. That in case said congress may 
. , n P •! -i . compel speedy 

company or companies shall fail to comply with the terms ^^ l e t i o n of 

and conditions of this act, by not completing said road 
and telegraph and branches within a reasonable time, or 
by not keeping the same in repair and use, but shall per
mit the same for an unreasonable time to remain unfin
ished or out of repair and unfit for use, Congress may 
pass any act to insure the speedy completion of said road 
and branches, or to put the same in repair and use, and 
may direct the income of said railroad and telegraph line 
to be thereafter devoted to the use of the United States 
to repay all such expenditures caused by the default or 
neglect of such company or companies: Provided, That 
if said roads are not completed, so as to form a continuous. Main line to 

f ' , - . * - . . T*. b e wished in 
line of railroad, ready for use, from the Missouri Kiver 1876. 
to the navigable waters of the Sacramento Kiver in Cali- a n | e | **;{!• 0 | 
fornia, by the first day of July, eighteen hundred and1864- ' 
seventy-six, the whole of all of said railroads before 
mentioned, and to be constructed under the provisions of 
this act, together with all their furniture, fixtures, rolling-
stock, machine shops, lands, tenements, hereditaments, 
and property of every kind and character, shall be for
feited to and taken possession of by the United States: 
Provided, That of the bonds of the United States in this 
act provided to be delivered for any and all parts of the 
roads to be constructed east of the one-hundredth merid
ian of west longitude from Greenwich, and for any part 
of the road west of the west foot of the Sierra Nevada 
Mountains, there shall be reserved of each part and in
stallment twenty-five per centum, to be and remain in Repealed, 
the United States Treasury, undelivered, until said road act of 1864. ' 
and all parts thereof provided for in this act are entirely 
completed; and of all the bonds provided to be delivered 
for the said road, between the two points aforesaid, there 
shall be reserved out of each installment fifteen per 
centum, to be and remain in the Treasury until the whole 
of the road provided for in this act is fully completed; 
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and if the said road or any part thereof shall fail of 
completion at the time limited therefor in this act, then 
and in that case the said part of said bonds so reserved 
shall be forfeited to the United States. 

3j» 5j» JJ* • ! • V 

Approved, July 1,1862. 

NOTE.—By joint resolution, No. 19, of April 10, 1869, an amount 
of the subsidy bonds provided for are to be withheld sufficient to 
secure the full completion, as a first-class road, of all sections of 
such road, etc. 

ACT OF JULY 11, 1862. 

12 stat. L., CHAP. CXLII.—An act to authorize an additional issue 
of United States notes, and for other purposes. 

Limit to de- sEC. 3. And fre it further enacted. That the limitation 
posits of notes ' . ' 
i5oeooodoooroto u P o n temporary deposits of United States notes with any 
$100,000,000. assistant treasurer, or designated depositary authorized 

by the Secretary of the Treasury to receive such deposits, 
to fifty millions of dollars be, and is hereby repealed; 
and the Secretary of the Treasury is authorized to re
ceive such deposits, under such regulations as he inay 
prescribe, to such amount as he may deem expedient, not 
exceeding one hundred millions of dollars, for not less 
than thirty days, in sums not less than one hundred dol
lars, at a rate of interest not exceeding five per centum 
per annum; and any amount so deposited may be with
drawn from deposit, at any time after ten days' notice on 

Fifty minion the return of the certificate of deposit. And of the 
dollars of notes . __. . _ _, 1

 x. _ 

reserved to pay amount of United States notes authorized by this act, not 
less than fifty millions of dollars shall be reserved for the 
purpose of securing prompt payment of such deposits 
when demanded, and shall be issued and used only when, 
in the judgment of the Secretary of the Treasury, the 
same or any part thereof may be needed for that purpose. 

AH certm-And certificates of deposit and of indebtedness issued 
posit and of in- under this or former acts may be received on the same 
vertibie into terms as United States notes in payment for bonds re

deemable after five and payable in twenty years. 
Time of ob- SEC. 4. And be it further enacted, That the Secretary 

authorized b y of the Treasury may, at any time until otherwise ordered 
act of July 17,. _, i -1 , , A • „• . i , , , 

1861, extended, by Congress, and under the restrictions imposed by the 
^ act to authorize a national loan, and for other purposes," 
borrow, on the credit of the United States, such part of 
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the sum of two hundred and fifty millions mentioned in 
said act as may not have been borrowed, under the pro
visions of the same, within twelve months from the pas
sage thereof. 

* * * * * 
Approved, July 11, 1862. 

ACT O F MAECH 3, 186,3. 

CHAP. L X X I I I . — A n act to provide ways and means for 12 stat. L., 

the support of the Government. 709. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-
sembledj That the Secretary of the Treasury be, and t jSecretary of 
he is hereby, authorized to borrow, from time to time, on m a y b^row 
the credit of the United States, a sum not exceeding three 000,000 for 
hundred millions of dollars for the current fiscal year, and $600,000,000 
six hundred millions for the next fiscal year, and to issue 
therefor coupon or registered bonds, payable at the pleas- Bonds, 
ure of the Government after such periods as may be fixed 
by the Secretary, not less than ten nor more than forty 
years from date, in coin, and of such denominations not m Denomina-
less than fifty dollars as he may deem expedient, bearing 
interest at a rate not exceeding six per centum per annum, raLl£lfes* a ^ 
payable on bonds not exceeding one hundred dollars, *n coin, 
annually, and on all other bonds semi-annually, in coin; 
and he may, in his discretion, dispose of such bonds at Bonds may 

** be disposed of. 
any time, upon such terms as he may deem most advisable, 
for lawful money of the United States, or for any of the 
certificates of indebtedness or deposit that may at any 
time be unpaid, or for any of the Treasury notes hereto
fore issued or which may be issued under the provisions 
of this act. And all the bonds and Treasury notes or„ To be exempt 

,0. • 1 n i • • i»i« f r o m taxation. 
United States notes issued under the provisions of this Revised stat-

. . . . „ . T n u t e S » 3701. 

act shall be exempt from taxation by or under State or 
municipal authority: Provided, That there shall be out- gt^Sg^* n o*t 
standing of bonds, Treasury notes, and United States |90o,ooo,oooe d 

notes, at any time, issued under the provisions of this act, 
no greater amount altogether than the sum of nine hun
dred millions of dollars. 

SEC. 2. And be it further enacted. That the Secretary secretary 
m a v i s s u e 

of the Treasury be, and he is hereby, authorized to issue, $400,000,000 
on the credit of the United States, four hundred millions notes. 
of dollars in Treasury notes, payable at the pleasure of when pay-
the United States, or at such time or times not exceeding of interest. 
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three years from date as may be found most beneficial tp 
the public interests, and bearing interest at a rate not 
exceeding six per centum per annum, payable at periods 

abientfneiawfJiexPresse(i o n t h e f a c e oi said Treasury notes; and the 
money. interest on the said Treasury notes and on certificates of 

indebtedness and deposit hereafter issued, shall be paid 
tions^nffhow^11 l a w f id money. The Treasury notes thus issued shall 
disposed of. j ^ 0 f SVLCii denomination as the Secretary may direct, not 
utes!V3476. a less than ten dollars, and may be disposed of on the best 

terms that can be obtained, or may be paid to any creditor 
of the United States willing to receive the same at par. 

tender! 5tc.egal An& s a ^ Treasury notes may be made a legal tender to 
ntes?3590.8tat" tk° s a m e extent a s United States notes, for their face 

For what ex- value, excluding interest; or they may be made exchange-
changeable. ° . * J J ° 

able under regulations prescribed by the Secretary of the 
Treasury, by the holder thereof, at the Treasury in the 
city of Washington, or at the office of any assistant treas
urer or depositary designated for that purpose, for United 
States notes equal in amount to the Treasury notes of
fered for exchange, together with the interest accrued 
and due thereon at the date of interest payment next pre-

maytbbe issued c eding s u c h exchange. And in lieu of any amount of 
changed.86 ex s a*^ Treasury notes thus exchanged, or redeemed or paid 

at maturity, the Secretary may issue an equal amount of 
other Treasury notes; and the Treasury notes so ex
changed, redeemed, or paid, shall be cancelled and de-

andnflttyn<mff- stroyed a s t h e Secretary may direct. In order to secure 
notes mars be€ e r^ a^n a n (^ P r o m P t exchanges of United States notes for 
gsued for ex-Treasury notes, when required as above provided, the 

Secretary shall have power to issue United States notes 
to the amount of one hundred and fifty millions of dol
lars, which may be used if necessary for such exchanges; 
but no part of the United States notes authorized by this 
section shall be issued for or applied to any other pur-

when issued poses than said exchanges; and whenever any amount 
how replaced.' shall have been so issued and applied, the same shall be 

replaced as soon as practicable from the sales of Treasury 
notes for United States notes. 

The secretary gEC. 3. And he it further enacted. That the Secretary 
if necessary to J . ' . . .* * 
pay the army,0f the Treasury be, and he is hereby, authorized, i t re-
etc, may issue . , J . . „ , , T • - n 

$150,000,000 in quired by the exigencies of the public service, tor the pay-
interest, ment of the Army and Navy, and other creditors of the 
utes, 3571. Government, to issue on the credit of the United States 

the sum of one hundred and fifty millions of dollars of 
United States notes, including the amount of such notes 
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heretofore authorized by the joint resolution approved 
January seventeen, eighteen hundred and sixty-three, in 
such form as he may deem expedient, not bearing interest, 
payable to bearer, and of such denominations, not less than tions?nomina" 
one dollar, as he may prescribe, which notes so issued shall 
be lawful money and a legal tender in payment of all debts, ex^ a lf oTddu-
public or private, within the United States, except for*^ and lnter~ 
duties on imports and interest on the public debt; and any u t ^ l § | | s t a t -
of the said notes, when returned to the Treasury, may be 
reissued from time to time as the exigencies of the public R^lel'gtat-
service may require. And in lieu of any of said notes, or ut||»g^J|n lieu 

any other United States notes, returned to the Treasury, °£le£
otes can-

and cancelled or destroyed, there may be issued equal 
amounts of United States notes, such as are authorized by 
this act. And so much of the act to authorize the issue Repeal of 
of United States notes, and for other purposes, approved ?h.r 33, 1862; 
February twenty-five, eighteen hundred and sixty-two, stricting 'nego-

and of the act to authorize an additional issue of United ket value. 

States notes, and for other purposes, approved July 
eleven, eighteen hundred and sixty-two, as restricts the 
negotiation of bonds to market value, is hereby repealed. 
And the holders of United States notes, issued under and when former 

7 notes must be 
by virtue of said acts, shall present the same for the P ^ ' J ^ S S ^ for 

pose of exchanging the same for bonds, as therein pro
vided, on or before the first day of July, eighteen hundred 
and sixty-three, and thereafter the right so to exchange 
the same shall cease and determine. 

SEC. 4. And he it further enacted, That in lieu of post- po|
n

age
llec u £' 

age and revenue stamps for fractional currency, and of tionai yn oft eCs 
fractional notes, commonly called postage currency, issue(lm^evisedSstat-
or to be issued, the Secretary of the Treasury may issueg^!8* 3574» 
fractional notes of like amounts in such form as he may 
deem expedient, and may provide for the engraving, 
preparation, and issue thereof in the Treasury Depart
ment building. And all such notes issued shall be ex- c^lelbi^ana 
changeable by the assistant treasurers and designated de- payable. 
positaries for United States notes, in sums not less than 
three dollars, and shall be receivable for postage and reve
nue stamps, and also in payment of any dues to the 
United States less than five dollars, except duties on im
ports, and shall be redeemed on presentation at the Treas
ury of the United States in such sums and under such 
regulations as the Secretary of the Treasury shall pre
scribe: Provided, That the whole amount of fractional e ^ ^ 
currency issued, including postage and revenue stamps 000>000-
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issued as currency, shall not exceed fifty millions of 
dollars. 

maycrreceive SEC. 5. And he it further enacted, That the Secretary 
positdandnis«ie °^ ^ i e Treasury is hereby authorized to receive deposits 
thereforficates°^ & 0 ^ c o * n anc* ^ u ^ i ° n w ^ h ^ e Treasurer or any assist-

Revjsed stat- a n t treasurer of the United States, in sums not less than 
utes, 254. ' 

twenty dollars, and to issue certificates therefor, in denom
inations of not less than twenty dollars each, correspond
ing with the denominations of the United States notes. 
The coin and bullion deposited for or representing the 
certificates of deposit shall be retained in the Treasury 

cafe"chmayrtibe ^ o r ^ e Paynient of the same on demand. And certifi-
Interest^n ^he c a ^ s representing coin in the Treasury may be issued in 
andbdlutiesdebtPaymen^ °^ Meres t on the public debt, which certificates, 

together with those issued for coin and bullion deposited, 
amountU o f s ^ a H n°t> a^ a n y time exceed twenty per centum beyond 
utes6^!73 s t a t- the amount of coin and bullion in the Treasury; and the 

certificates for coin or bullion in the Treasury shall be 
received at par in payment for duties on imports, 

d eStCeermfne ^EC# ^' ^n^ ^e ^ further enacted, That the coupon or 
anTnotesbonds ̂ g istered bonds, Treasury notes, and United States notes 

authorized by this act shall be in such form as the Secre-
prhited1 therS ̂ 2iT7- °^ ^ e Treasury may direct, and shall have printed 
on- upon them such statements, showing the amount of ac

crued or accruing interest, the character of the notes, and 
the penalties or punishment for altering or counterfeiting 
them, as the Secretary of the Treasury may prescribe, and 

How signed. s h a i i bear the written or engraved signatures of the 
Treasurer of the United States and the Register of the 
Treasury, and also as evidence of lawful issue, the im

print ofaIeaiim" W^ °f a C0Py °^ the seal of the Treasury Department, 
which imprint shall be made, under the direction of the 
Secretary, after the said notes or bonds shall be received 
from the engravers and before they are issued; or the 

signature, said notes and bonds shall be signed by the Treasurer of 
the United States, or for the Treasurer by such persons 
as may be specially appointed by the Secretary of the 
Treasury for that purpose, and shall be countersigned by 
the Register of the Treasury, or for the Register by such 
persons as the Secretary of the Treasury may specially 

fisl??i0hS if a P P ° i n t for ^ a t purpose. And all the provisions of the 
revived.' ' act entitled "An act to authorize the issue of Treasury 

notes," approved the twenty-third day of December, 
eighteen hundred and fifty-seven, so far as they can be 
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applied to this act, and not inconsistent therewith, are 
hereby revived and re-enacted. 

* * * * * 
(Section 7, after providing for taxes to be laid upon 

the circulation of all banks and corporations, whether 
established under state laws or under the act of February 70^f 
25, 1863, directs that all banks, corporations, or indivi
duals issuing notes for any fractional part of a dollar 
after April 1,1863, shall be taxed ten per cent per annum 
upon the amount of such fractional notes. 

(Section 8 makes penalties of former act against coun
terfeiting, etc., applicable, and provides an appropriation 
to carry this act into effect.) 

Approved, March 3, 1863. 

ACT OF MAECH 3, 1863. 

CHAP. LXXIV.—An act to amend an act entitled "An 12 
act to provide internal revenue to support the Govern
ment and pay interest on the public de~bt? approved 
July firsts eighteen hundred and sixty'-two, and for 
other purposes. 

* * * * # 
(Section 4, after prescribing that all contracts for the 

purchase or sale of coin or bullion, and all contracts for 
loans upon the pledge thereof, if to be performed after 
a period exceeding three days, shall be in writing and 
shall be taxed, provides as follows: 

" And no loan of currency or money on the security of 
gold or silver coin of the United States, as aforesaid, or 
of any certificate or other evidence of deposit payable in 
gold or silver coin, shall be made exceeding in amount the 
par value of the coin pledged or deposited as security; 
and any such loan so made, or attempted to be made, 
shall be utterly void: Provided, That if gold or silver 
coin be loaned at its par value it shall be subject only to 
the duty imposed on other loans: Provided, however. 
That nothing herein contained shall apply to any trans
action by or with the government of the United States." 

(•Section 5 declares that all transactions not in accord
ance with the preceding section shall be void, and provides 
for suits by any party to such contracts.) 

«|c tp I * •!» Jp 

Approved, March 3, 1863. 
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ACT O F MARCH 3, 1864. 

i3stat.ii.,i3.£jHAP# XVII .—An act supplementary to an act entitled 
"An act to provide ways and means for the support of 
the Government" approved March third, eighteen hun
dred and sixty-three. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

Secretary otbled. That in lieu of so much of the loan authorized by 
t h e Treasury 7 i , i • -i • i i T T T • i ,1 
mayborrownotthe act of March third, eighteen hundred and sixty-three, 
over $200,000,- . ' B J ' 
ooo and issue to which this is supplementary, the secretary oi the 
therefor five- . 

forty bonds. Treasury is authorized to borrow, from time to time, on 
the credit of the United States, not exceeding two hun
dred millions of dollars during the current fiscal year, and 
to prepare and issue therefor coupon or registered bonds 

See section 3. of the United States, bearing date March first, eighteen 
hundred and sixty-four, or any subsequent period, re
deemable at the pleasure of the Government after any 
period not less than five years, and payable at any period 

Denomina-not more than forty years from date, in coin, and of such 
denominations as may be found expedient, not less than 

interest not gf ty dollars, bearing interest not exceeding six per centum 
over 6 per cent, J ' to = > L 

payable in coin. a year, payable on bonds not over one hundred dollars, 
How disposed annually, and on all other bonds semi-annually, in coin; 

and he may dispose of such bonds at any time, on such 
terms as he may deem most advisable, for lawful money 
of the United States, or, at his discretion, for Treasury 
notes, certificates of indebtedness, or certificates of de-

Exempt from posit, issued under any act of Congress; and all bonds 
Revised stat- issued under this act shall be exempt from taxation by or 

under State or municipal authority. And the Secretary 
titnprforriex"0^ ^h.e Treasury shall pay the necessary expenses of the 
exceed onê ha*? preparation, issue, and disposal of such bonds out of any 
of 1 per cent. money in the Treasury not otherwise appropriated, but the 

amount so paid shall not exceed one-half of one per centum 
of the amount of the bonds so issued and disposed of. 

(Section 2 authorizes the Secretary of the Treasury to 
issue bonds under the act of February 25, 1862, in excess 
of five hundred millions of dollars, to the amount of 
eleven millions, to such persons as subscribed for them on 
or before January 21,1864, and have paid for them.) 

Approved, March 3,1864 
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JOINT RESOLUTION OF MAECH 17, 1864. 

[No. 20.] Joint resolution to authorize the Secretary of 4(Jg
 s t a t L> 

the Treasury to anticipate the payment of the interest 
on the public debt, and for other purposes. 

Be it resolved by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the Secretary of the Treasury be authorized t secretary^of 
to anticipate the payment of interest on the public ^ebt^ay^aimdpate 
by a period not exceeding one year, from time to time, tĥ put̂ Hc debt, 
either with or without a rebate of interest upon the cou- utes, 3699. 
pons, as to him may seem expedient; and he is hereby 
authorized to dispiose of any gold in the Treasury of the 
United States not necessary for the payment of interest 
of the public debt: Provided, That the obligation to ere- Proviso, 
ate the sinking fund according to the act of February 
twenty-fifth, eighteen hundred and sixty-two, shall not 1862, <*. 33. 
be impaired thereby. 

Approved, March 17, 1864. 

ACT OF JUNE 3, 1864. 

CHAP. CVI.—An act to provide a national currency, se-9£
3 s t a t L» 

cured by a pledge of United States bonds, and to pro
vide for the circulation and redemption thereof. 

SEC. 45. And be it further enacted, That all a s s o c i a - ^ 8 0 ^ * ^ : 
tions under this act, when designated for that purpose bySJJ*®^^** *g 
the Secretary of the Treasury, shall be depositaries of ^eptTetcf; 
public money, except receipts from customs, under such^fa^|ntg

nan* 
regulations as may be prescribed by the Secretary; and ut^

vi|ff3
stat 

they may also be employed as financial agents of the 
Government; and they shall perform all such reasonable 
duties, as depositaries of public moneys and financial 
agents of the Government, as may be required of them. 
And the Secretary of the Treasury shall require of the 
associations thus designated satisfactory security, by the 
deposit of United States bonds and otherwise, for the Desjgnatedde-

x l p o s 1 taries to 
safe-keeping and prompt payment of the public money ?ay

r^e^ptna-
deposited with them, and for the faithful performance tionai currency 

<, , . n • 1 t» b S P a r * 

of their duties as financial agents of the Government: 
Provided, That every association which shall be selected 
and designated as receiver or depositary of the public 
money shall take and receive at par all of the national 
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currency bills, by whatever association issued, which have 
been paid in to the Government for internal revenue, or 
for loans or stocks. 

* * « * * 

Approved, June 3, 1864. 

ACT O F J U N E 17, 1864. 

1̂3 stat. L., £jH A P # CXXVII .—An act to prohibit certain sales of gold 
and foreign exchange. 

Be it enacted, * * * That it shall be unlawful to 
make any contract for the purchase or sale and delivery of 
any gold coin or bullion to be delivered on any day sub
sequent to the day of making such contract, or for the 
payment of any sum, either fixed or contingent, in de
fault of the delivery of any gold coin or bullion, or to 
make such contract upon any other terms than the actual 
delivery of such gold coin or bullion, and the payment in 
full of the agreed price thereof, on the day on which such 
contract is made, in United States notes or national cur
rency, and not otherwise; or to make any contract for the 
purchase or sale and delivery of any foreign exchange to 
be delivered at any time beyond ten days subsequent to 
the making of such contract; or for the payment of any 
sum, either fixed or contingent, in default of the delivery 
of any foreign exchange, or upon any other terms than 
the actual delivery of such foreign exchange within ten 
days from the making of such contract, and the immedi
ate payment in full of the agreed price thereof on the day 
of delivery in United States notes or national currency; 
or to make any contract whatever for the sale and de
livery of any gold coin or bullion of which the person 
making such contract shall not, at the time of making the 
same, be in actual possession. And it shall be unlawful 
to make any loan of money or currency not being in coin 
to be repaid in coin or bullion, or to make any loan of 
coin or bullion to be repaid in money or currency other 
than coin. 

SEC. 2. And be it further enacted, That it shall be fur
ther unlawful for any banker, broker, or other person, to 
make any purchase or sale of any gold coin or bullion, or 
of any foreign exchange, any contract for any such pur
chase or sale, at any other place than the ordinary place 
of business of either the seller or purchaser, owned or 
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hired, and occupied by him individually, or by a partner
ship of which he is a member. 

SEC. 3. And be it further enacted. That all contracts 
made in violation of this act shall be absolutely void. 

SEC. 4. And be it further enacted, That any person 
who shall violate any provisions of this act shall be held 
guilty of a misdemeanor, and, on conviction thereof, be 
fined in any sum not less than one thousand dollars, nor 
more than ten thousand dollars, or be imprisoned for a 
period not less than three months, nor longer than one 
year, or both, at the discretion of the court, and shall 
likewise be subject to a penalty of one thousand dollars 
for each offence. 

SEC. 5. And be it further enacted, That the penalties 
imposed by the fourth section of this act may be recov
ered in an action at law in any court of record of the 
United States, or any court of competent jurisdiction, 
which action may be brought in the name of the United 
States by any person who will sue for said penalty, one 
half for the use of the United States, and the other half 
for the use of the person bringing such action. And the 
recovery and satisfaction of a judgment in any such action 
shall be a bar to the imposition of any fine for the same 
offence in any prosecution instituted subsequent to the 
recovery of such judgment, but shall not be a bar to the 
infliction of punishment by imprisonment, as provided 
by said fourth section. 

SEC. 6. And be it further enacted, That all acts and 
parts of acts inconsistent with the provisions of this act 
are hereby repealed. 

Approved, June 17, 1864. 
NOTE.—The above act was repealed by the act approved Ju ly 2, 

1864. (See 13 Stat . L„ 344.) 

ACT OF JUNE 30, 1864. 

CHAP. CLXXII.—An act to provide ways and means for 13 stat i*., 
the support of the Government, and for other pur
poses. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-
sembled. That the Secretary of the Treasury be, and he . secretary of 

7 . i t i» . . t h e Treasury 

is hereby, authorized to borrow, irom time to time, on themay borrow 
•J * 4 . $400 ,000 ,000 , 

credit of the United States, four hundred millions of dol- and issue bonds 
etc. 

lars, and to issue therefor coupon or registered bonds of 
the United States, redeemable at the pleasure of the Gov-
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aw»hen redeem- ernment, after any period not less than five, nor more than 
thirty years, or, if deemed expedient, made payable at any 

t i 0 n e n o m i n a "per iod not more than forty years from date. And said 
bonds shall be of such denominations as the Secretary of 

an^T^ifl^nthe Treasury shall direct, not less than fifty dollars, and 
com* bear an annual interest not exceeding six per centum, 
m^°yVe°dnu^PayaM© semi-annually in coin. And the Secretary of the 
posed of. Treasury may dispose of such bonds, or any part thereof, 

and of any bonds commonly known as five-twenties re
maining unsold, in the United States, or if he shall find 
it expedient, in Europe, at any time, on such terms as he 
may deem most advisable, for lawful money of the United 
States, or, at his discretion for Treasury notes, certificates 
of indebtedness, or certificates of deposit issued under 

o^the^nitedany act of Congress. And all bonds, Treasury notes, and 
exempt f°r o m other obligations of the United States shall be exempt 
taRevised stat- from taxation by or under State or municipal authority. 
utes, 3701. gEC> 2. And be it further enacted. That the Secretary 
issuer1nariieuo?of the Treasury may issue on the credit of the United 
$2roo,ofoo!ooo States, and in lieu of an equal amount of bonds author-
TReavisednstat-lz^ by the preceding section, and as a part of said loan, 
utDen4o7mina-n°t exceeding two hundred millions of dollars, in Treas-
payabfend when u r y notes of any denomination not less than ten dollars, 

payable at any time not exceeding three years from date, 
or, if thought more expedient, redeemable at any time 
after three years from date, and bearing interest not ex-

interest pay- ceeding the rate of seven and three-tenths per centum 
able in lawful 5* . . * 

money. payable m lawful money at maturity, or, at the discre
tion of the Secretary, semi-annually. And the said 
Treasury notes may be disposed of by the Secretary of 

How may be the Treasury, on the best terms that can be obtained, for 
lawful money; and such of them as shall be made pay-

How far to be able, principal and interest, at maturity, shall be a legal 
eReviseend estat-tender to the same extent as United States notes for 

u Revised stat- their face value, excluding interest, and may be paid to 
utes ' 3 ' ' any creditor of the United States at their face value, 

excluding interest, or to any creditor willing to receive 
noTestoabelcon^^em a* Par> C h i d i n g interest; and any Treasury notes 
vertibie into issued under the authority of this act may be made 

convertible, at the discretion of the Secretary of the 
Treasury, into any bonds issued under the authority of 

stitufed^fo/the this act. And the Secretary of the Treasury may redeem 
viouseiSssueŝ re" and cause to be cancelled and destroyed any Treasury 

notes or United States notes heretofore issued under 
authority of previous acts of Congress, and substitute, 
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in lieu thereof, an equal amount of Treasury notes such 
as are authorized by this act, or of other United States 
notes: Provided, That the total amount of bonds and A m o u n t of 
Treasury notes authorized by the first and second sec- not to exceed 
tions of this act shall not exceed four hundred millions 
of dollars, in addition to the amounts heretofore issued; 
nor shall the total amount of United States notes, issued Notes not to 

. exceed, etc. 

or to be issued, ever exceed four hundred millions of 
dollars, and such additional sum, not exceeding fifty 
millions of dollars, as may be temporarily required for 
the redemption of temporary loan; nor shall any Treas- in10*®^"1*6^ 
ury note bearing interest, issued under this act, be a legal ^gai tender for 

* 7
#
 to ' . ' . ® t h e redemp-

tender m payment or redemption of any notes issued by tjon of circuia-
any bank, banking association, or banker, calculated or 
intended to circulate as money. 

(Section 3 authorizes the Secretary of the Treasury 
to exchange bonds heretofore issued on which the inter
est is payable annually, for others bearing interest pay
able semiannually. The treasury notes heretofore issued, 
bearing seven and three-tenths per cent interest, may be 
exchanged for the six per cent bonds heretofore author
ized, at any time within three months after notice of re
demption given by the Secretary, after which interest on 
such notes shall cease; and the interest on such notes after 
maturity shall be paid in lawful money. So much of the 
act of March 3, 1864, as limits the loan therein authorized 
to the current fiscal year, is repealed. The authority to 
issue bonds or notes, conferred by section 1 of the act 
of March 3, 1863, is to cease on the passage of this act, 
except so far as it may affect seventy-five millions of 
bonds already advertised.) 

SEC. 4. And he it further enacted, That the Secretary secretary of 
of the Treasury may authorize the receipt, as a temporary may receive 
loan, of United States notes or the notes of national e m p o r a i y oan* 
banking associations on deposit for not less than thirty 
days, in sums of not less than fifty dollars, by any of the 
assistant treasurers of the United States, or depositories 
designated for that purpose other than national banking 
associations, who shall issue certificates of deposit in such certiflcatesof 
form as the Secretary of the Treasury shall prescribe, issued therefor! 
bearing interest not exceeding six per centum annually, 
and payable at any time after the term of deposit, and when paya-
af ter ten days' subsequent notice, unless time and notice est! a n 

be waived by the Secretary of the Treasury; and the Sec
retary of the Treasury may increase the interest on de-
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posits at less than six per centum to that rate, or, on ten 
days' notice to depositors, may diminish the rate of in
terest as the public interest may require; but the ag-

toAfIceedtl5o-Srega^e °^ s u c h deposits shall not exceed one hundred and 
000,000. ' fifty millions of dollars; and the Secretary of the Treas

ury may issue, and shall hold in reserve for payment of 
such deposits, United States notes not exceeding fifty 
millions of dollars, including the amount already applied 
in such payment; and the United States notes, so held in 

th?frseraemfentrreserve s ^ a ^ ^e use(^ on^ w ^ e n needed, in his judgment, 
for the prompt payment of such deposits on demand, and 
shall be withdrawn and placed again in reserve as the 
amount of deposits shall again increase. 

(Section 5 authorizes the Secretary of the Treasury to 
issue " notes of the fractions of a dollar as now used for 
currency," and to provide for their redemption when 
mutilated or defaced, and for their receipt in payment of 
debts to the United States, except for customs, in sums 
not over five dollars; but the whole amount of all notes 
or stamps less than one dollar issued as currency shall not 
exceed fifty millions of dollars.) 

re°Tste*ed ^ E a ®- ^n^ ^e ^ further enacted, That the coupon and 
bonds, to be of registered bonds shall be in such form and bear such in-
what form and & 

how signed, scriptions as the Secretary of the Treasury may direct, 
and shall be signed by the Eegister of the Treasury, or 
for the Register, by such person or persons as may be 
specially designated for that purpose by the Secretary of 
the Treasury, and shall bear as evidence of lawful issue, 

seal. the imprint of the seal of the Treasury Department, to 
madeere to be ^e ma<^e u nder the direction of the Secretary of the Treas

ury, in a room set apart especially and exclusively for 
that purpose, under the care of some person appointed 

coupons. directly by him. And the coupons attached to such bonds 
shall bear the engraved signature of the Eegister of the 
Treasury, and such other device or safeguard against 
counterfeiting as the Secretary may approve; and it is 

madeTariid°nds hereby declared that all bonds hereto[fo]re issued, bear
ing the signature of the Eegister, shall have the same 
force, effect, and validity as if signed also by the Treas
urer, and all bonds bearing the signature of the Eegister, 
erroneously described as Treasurer of the United States, 
shall have the same force, effect, and validity, as if his 
official designation had been correctly stated; and all 
coupons bearing the engraved signature of the Eegister 
of the Treasury in office at the time when such signatures 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCEKNING MONEY, BANKING, AND LOANS. 1 8 7 

were authorized and engraved, shall have full force, 
validity, and effect, notwithstanding such Register may 
have subsequently ceased to hold office as such, when 
issued in connection with bonds duly authorized and 
signed by or for the successor or successors of said Regis
ter. And the Treasury notes and United States notes FormofTreas-
authorized by this act shall be m such form as the Secre
tary of the Treasury shall direct and shall bear the writ
ten or engraved signatures of the Treasurer of the United 
States and the Register of the Treasury, and shall have 
printed upon them such statements, showing the amount 
of accrued or accruing interest and the character of the 
notes, as the Secretary of the Treasury may prescribe; 
and shall bear, as a further evidence of lawful issue, the 
imprint of the seal of the Treasury Department, to be 
made under the direction of the Secretary of the Treas
ury, as before directed. 

(Section 7 authorizes the issue of registered bonds in 13 stat. L., 
lieu of coupon bonds, already or hereafter to be issued.) instructions, 

SEC. 8. And be it further enacted, That the Secretary officers0 recew0-
of the Treasury is hereby authorized and required toing united 
make and issue, from time to time, such instructions, rules, etc. 
and regulations, to the several collectors, receivers, de- utes, 251. 
positaries, officers, and others, who may receive Treasury 
notes, United States notes, or other securities in behalf 
of the United States, or who may be in any way engaged 
or employed in the preparation and issue of the same, as 
he shall deem best calculated to promote the public con
venience and security, and to protect the United States, 
as well as individuals, from fraud and loss. 

(Sections 9, 10, 11, and 12 provide for the expenses 
of preparing and issuing bonds, notes, etc., and pre
scribe penalties for counterfeiting, altering, uttering, 
using plates, for engraving, printing, bringing into the 
United States, etc., and retaining and using plates, etc.) 

SEC. 13. And be it further enacted, That the words words "ot>u-
" obligation or other security of the United States," used security," etc., 

, P i , n i t i l l * I T i n i . to i n c l u d e 
m this act, shall be held to include and mean all bonds, what. # 

coupons, national currency, United States notes, Treas-utes, 5413. 
ury notes, fractional notes, checks for money of author
ized officers of the United States, certificates of indebted
ness, certificates of deposit, stamps, and other represen
tatives of value of whatever denomination, which have 
been or may be issued under any act of Congress. 

Approved, June 30,1864. 
15712°—10 13 
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ACT OF JUNE 30, 1864. 

13 stat. L„ CHAP. CLXXIII.—An act to provide internal revenue 
to support the Government, to pay interest on the pub
lic debt, and for other purposes. 

Act of 1846, SEC. 51. And be it further enacted, That the provisions 
to'appiy to per- of the sixteenth section of the act approved August sixth, 
sons h s. T i ii s 
public moneys eighteen hundred and forty-six, entitled "An act to pro-
under this act. ° . J ' * \ 

vol. ix, p. 63. vide for the better organization or the treasury, and tor 
the collection, safe-keeping, transfer, and disbursement 
of the public revenue," are hereby applied to, and shall 
be construed to include, all officers of the internal revenue, 
charged with the safe-keeping, transfer, or disbursement 
of the public moneys arising therefrom, and to all other 
persons having actual charge, custody, or control of 
moneys or accounts arising from the administration of 
the internal revenue. 

(Section 99 imposes a duty on brokers and bankers of 
one-twentieth of one per centum upon sales of gold and 
silver bullion and coin, etc. Section 99 was amended 
March 3, 1865. (13 Stat. L., 478.) 

(Section 116 levies a duty on incomes, including in
terest on notes, bonds, and other securities of the United 
States, and allows deductions up to six hundred dollars 
of moneys from dividends, etc., of banks, etc., provided 
for in section 120.) 

Approved, June 30, 1864. 
(This act of June 30, 1864 (13 Stat. L., 281), was 

amended July 4, 1864, by Joint Eesolution No. 77 (13 
Stat. L., 417); act of March 3, 1865 (13 Stat. L., 479, 
486); March 10, 1866 (14 Stat. L., 4 ) ; July 13, 1866 (14 
Stat. L., 136, 138); March 2, 1867 (14 Stat. L., 477).) 

ACT OF JANUAEY 28, 1865. 

13 stat. L., CHAP. XXII.—An act to amend an act entitled "An act 
to provide ways and means for the support of the Gov-
ernment, and for other purposes" approved June thir
tieth, eighteen hundred and sixty-four. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-
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sembled, That in lieu of any bonds authorized to be issued tP **£Jy ^s
t"| 

by the first section of the act entitled "An act to provide £*te
s
P
al5g £Jose 

ways and means for the support of thev Government," gec^d^section 
approved June thirtieth, eighteen hundred and sixty-four, junehloa 1*864* 
that may remain unsold at the date of this act, the Secre-{^nd^*eu ° ' 
tary of the Treasury may issue, under the authority of 
said act, Treasury notes of the description and character 
authorized by the second section of said act: Provided,no^

hf0
eae^ceed 

That the whole amount of bonds authorized as aforesaid, $400,000,000. 
and Treasury notes issued and to be issued in lieu thereof, 
shall not exceed the sum of four hundred millions of 
dollars; and such Treasury notes may be disposed of for certificate?61©? 
lawful money, or for any other Treasury notes or eertifi- CertificatesSS of 
cates of indebtedness or certificates of deposit issued Jjgjj1* i n pay" 
under any previous act of Congress; and such notes shallBt]te

e?ndfm™ 
be exempt from taxation by or under State or municipal £ion

pal *a x a" 
anfhnri tv Revised Stat-

auuioray. u teg 3701 
TIT *» XT i s s u e 

SEC. 2. And be it further enacted, That any bonds any 5-£o bonds 
known as five-twenties, issued under the act of twenty-$4,000,000 re-
fifth February, eighteen hundred and sixty-two, remain-of the act of 
ing unsold to an amount not exceeding four millions of 1862. 
dollars, may be disposed of by the Secretary of the Treas
ury in the United States, or, if he shall find it expedient, 
in Europe, at any time, on such terms as he may deem 
most advisable: Provided, That this act shall not be so, J4** s e n 

" b o n a s 1 n 

construed as to give any authority for the issue of any unged states 
legal-tender notes, in any form, beyond the balance un- lgg*![e

0 J^^l 
issued of the amount authorized by the second section aphorized0 t e s 

of the act to which this is an amendment. 
Approved, January 28, 1865. 

ACT O F F E B R U A R Y 13, 1865. 
CHAP. X X X I I . — A n act to provide for acting assistant 13 stat. L., 

treasurers or depositaries of the United States in cer
tain cases. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled. That in case of the sickness or unavoidable Acting as-
absence of any assistant treasurer or depositary of the lueFs and de: 
-r-r . T ci <» n* • positaries of 

United States from his office, he may, with the approval|^e un i t ed 
of the Secretary of the Treasury, authorize the chief 
clerk, or some other clerk employed therein, to act in his 
place, and to discharge all the duties required by law of 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



190 NATIONAL MONETARY COMMISSION. 

such assistant treasurer or depositary: Provided, That the 
Bond. official bond given by the principal of the office shall be 

held to cover*and apply to the acts of the person ap
pointed to act in his place in such cases: And provided 

cersCsui§ect0?o fur^erj That such acting officer shall, for the time being, 
penalties. be subject to all the liabilities and penalties prescribed 

by law for the official misconduct in like cases, of the 
assistant treasurer or depositary respectively for whom 
he shall act. 

Approved, February 13, 1865. 

ACT O F M A E C H 3, 1865. 

4683 Stat* L" CHAP. LXXVII .—An act to provide ways and means for 
the support of the Government. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

thSeecrTrlasu?y^^^' Thsit the Secretary of the Treasury be, and he is 
authorized to hereby, authorized to borrow, from time to time, on the 
borrow s u m s . * 7 7 ' " 

l^t feeding credit of the United States, in addition to the amounts 
heretofore authorized, any sums not exceeding in the 
aggregate six hundred millions of dollars, and to issue 
therefor bonds or Treasury notes of the United States, in 

Bonds or such form as he may prescribe: and so much thereof as 
Treasurv notes 
may be issued may be issued in bonds shall be of denominations not less 
therefor. 

than fifty dollars, and may be made payable at any period 
not more than forty years from date of issue, or may be 
made redeemable, at the pleasure of the Government, at 
or after any period not less than five years nor more than 
forty years from date, or may be made redeemable and 
payable as aforesaid, as may be expressed upon their face; 
and so much thereof as may be issued in Treasury notes 
may be made convertible into any bonds authorized by 
this act, and may be of such denpminations—not less than 
fifty dollars—and bear such dates and be made redeem
able or payable at such periods as in the opinion of the 
Secretary of the Treasury may be deemed expedient. 
And the interest on such bonds shall be payable semi-

bonds6™^ able annually; and on Treasury notes authorized by this act 
semi-annually, the interest may be made payable semi-annually, or an

nually, or at maturity thereof; and the principal, or in
terest, or both, may be made payable in coin or in other 
lawful money: Provided, That the rate of interest on any 
such bonds or Treasury notes, when payable in coin shall 
not exceed six per centum per annum; and when not pay
able in coin shall not exceed seven and three-tenths per 
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centum per annum; and the rate and character of interest 
shall be expressed on all such bonds or Treasury notes: 
And provided further, That the act entitled "An act to 
provide ways and means for the support of the Govern
ment, and for other purposes," approved June thirtieth, 
eighteen hundred and sixty-four, shall be so construed 
as to authorize the issue of bonds of any description au
thorized by this act. And any Treasury notes or other Treasury 
obligations bearing interest, issued under any act of Con- InteresY-bear* 
gress, may, at the discretion of the Secretary of the Treas-may bfa con? 
ury, and with the consent of the holder, be converted into bonds author-
any description of bonds authorized by this act; and no act! y 

bonds so authorized shall be considered a part of the 
amount of six hundred millions hereinbefore authorized. 

(Section 2 authorizes the Secretary of the Treasury to 
dispose of any of the obligations issued under this act, 
where and under such condition, and at such rates as he 
thinks best, for coin or other lawful money, Treasury 
notes, or certificates of indebtedness or of deposit, and the 
like; and to issue bonds or Treasury notes authorized by 
•this act in payment of requisitions for materials or sup
plies, on receiving notice that the owner of the claim 
for which any requisition is made desires to subscribe for 
a portion of the loan; " and all bonds or other obligations 
issued under this act shall be exempt from taxation by or 
under state or municipal authority.") 

(Section 3 contains a proviso, "That nothing herein 
contained shall be construed as authorizing the issue of 
legal-tender notes in any form.") 

Approved, March 3, 1865. 

ACT OF APRIL 7, 1866. 

CHAP. XXYIII.—An act making additional appropria- 25^
4 stat- L-» 

tions, and to supply the deficiencies in the appropria
tions for sundry civil expenses of the Government for 
the fiscal year ending the thirtieth of June, eighteen 
hundred and sixty-six, and for other purposes. 

SEC. 12. * * * : Provided, That no portrait o r o f go i n | o^ t 
likeness of any living person hereafter engraved, shall be ̂  ^engraved 
placed upon any of the bonds, securities, notes, fractional 
or postal currency of the United States. * * * 

Approved, April 7, 1866. 
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ACT OF APKIL 12, 1866. 

31
14 stat- L-> CHAP. XXXIX.—An act to amend an act entitled "An 

act to provide ways and means to support the Govern
ment" approved March third, eighteen hundred and 
sixty-five. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

t hSeCrTreasur* ̂ d, That the act entitled "An act to provide ways and 
empowered tomeans to support the Government," approved March 
receive Treas- . . 

ury notes, etc., third, eighteen hundred and sixty-five, shall be extended 
in exchange f or ' ° . J ' 
b°ReS'ised stat a construed to authorize the Secretary of the Treasury, 
utes, 3582. at his discretion, to receive any Treasury notes or other 

obligations issued under any act of Congress, whether 
bearing interest or not, in exchange for any description 
of bonds, authorized by the act to which this is an amend-

Bonds mayment; and also to dispose of any description of bonds 
the proceeds authorized by said act, either in the United States or else-
retiring Treas-where, to such an amount, in such manner, and at such 
other obiiga-rates as he may think advisable, for lawful money of the 
under act of United States or for any Treasury notes, certificates of 
ongress. indebtedness, or certificates of deposit, or other repre

sentatives of value, which have been or which may be 
issued under any act of Congress, the proceeds thereof to 
be used only for retiring Treasury notes or other obliga-

Pubiic debt tions issued under any act of Congress; but nothing herein 
creased. contained shall be construed to authorize any increase of 

Proviso. the public debt: Provided, That of United States notes 
not more than ten millions of dollars may be retired and 
cancelled within six months from the passage of this act, 
and thereafter not more than four millions of dollars in 
any one month: And provided further, That the act to 
which this is an amendment shall continue in full force in 
all its provisions, except as modified by this act. 

(Section 2 requires the Secretary of the Treasury to 
report to Congress at its next session all transactions 
under this act and the act to which this is an amendment.) 

Approved, April 12, 1866. 
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ACT OF JUNE 14, 1866. 

CHAP. CXXII.—An act to regulate and secure the safe- 14 stat. L., 
keeping of public money intrusted to disbursing officers 
of the United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled. That from and after the passage of this act it s h a l l ^ J ^ ^ J 8 1 ^ 
be the duty of every disbursing officer of the United g^ 1 * ffiPh 
States having any public money intrusted to him for d i s - * ^ ^ ^ ^ 
bursement, to deposit the same with the treasurer or some a

(
nt

 d *1™BU™& 
one of the assistant treasurers of the United States, andas squired, 
to draw for the same only as it may be required for pay
ments to be made by him in pursuance of law; and all 
transfers from the treasury of the United States to a ^ ^ ^ / t t0 

disbursing officer shall be by draft or warrant on the 
treasury or an assistant treasurer of the United States: 
Provided. That in places where there is no treasurer nor Deposits 

w h e r e to be 
assistant treasurer of the United States, the Secretary of made, if there 
the Treasury may, when he deems it essential to the public or assistant, 
interest, specially authorize in writing the deposit of 
such public money in any other public depository, or, in 
writing, authorize the same to be kept in any other man
ner, and under such rules and regulations as he may deem 
most safe and effectual to facilitate the payments of 
public creditors. 

SEC. 2. And be it further enacted, That if any disburs- Depositing 
ins: officer of the United States shall deposit any public or converting 

° • , , ! « ! • • i • or loaning, or 
money intrusted to him m any place or in any manner,d rawing, or 
except as authorized by law, or shall convert to his own the same ex-
use an any way whatever, or shall loan, with or without feed, to be em-
interest, or shall for any purpose not prescribed by law 
withdraw from the treasurer or any assistant treasurer, 
or any authorized depository, or shall for any purpose 
not prescribed by law, transfer or apply any portion of 
the public money intrusted to him, every such act shall 
be deemed and adjudged an embezzlement of the money 
so deposited, converted, used, loaned, withdrawn, trans
ferred, or applied, and every such act is hereby declared 
a felony, and upon conviction thereof shall be punished Penalty, 
by imprisonment for a term not less than one year nor 
more than ten years, or by fine not more than the amount 
embezzled nor less than one thousand dollars, or by both 
such fine and imprisonment, at the discretion of the court. 
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rec?ivi°nIl?i?om S E C . 8- And ^e ^ further enacted, That if any banker, 
officer i S o r r S c o i ^ r o ^ e r ' o r a n y P e r s o n ? n ° t a n authorized depositary of 
public0 r money P ukl i c moneys, shall knowingly receive from any disburs-
on aepioan' or *n& °fficer5 o r collector of internal revenue, or other agent 
monê SforUany °^ *ke United States any public money on deposit or by 
p u ^ p o s e ^ o r W °^ ^ o a n o r accommodation, with or without interest, 
d ^ n g1 *to Sbe o r otherwise than in payment of a debt against the United 
bezziement em" States; or shall use, transfer, convert, appropriate or 

apply any portion of the public money for any purpose 
not prescribed by law; or shall counsel, aid, or abet any 
disbursing officer or collector of internal revenue or 
other agent of the United States in so doing, every such 
act shall be deemed and adjudged an embezzlement of 
the money so deposited, loaned, transferred, used, con-

o/officers1^verted, appropriated, or applied; and any president, 
fating thfs act" cashier, teller, director, or other officer of any bank or 

banking association who shall violate any of the provi
sions of this act shall be deemed and adjudged guilty of 
embezzlement of public money, and punished as provided 
in section two of this act. 

Approved, June 14, 1866. 

ACT O F J U L Y 3, 1866. 

14 stat. L., CHAP. CLIX.—An act to amend an act entitled "An act to 
amend an act entitled 'An act to aid in the construction 
of a railroad and telegraph line from the Missouri 
River to the Pacific Ocean, and to secure to the Govern
ment the use of the same for postal, military, and other 
purposes? approved July 1, 1862," approved July 2, 
1864. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

Radiwa11 Pcon> bled, That the Union Pacific Railway Company, Eastern 
pany to desig- Division, is hereby authorized to designate the general 
n a t e general « \ . .-• i i «i i * 
route of road, route of their said road, and to file a map thereof, as now 
etc., before De- . 7 . r ' 

cember i, 1866. required by law, at any time before the first day of De
cember, eighteen hundred and sixty-six; and upon the 

ofLroad°?onbefiling °f the s a i d map, showing the general route of said 
saie.rved f rom r o a d , the lands along the entire line thereof, so far as the 

same may be designated, shall be reserved from sale by or-
botTsUnto 'beder of the Secretary of the Interior: Provided, That said 
etc.same a s if* company shall be entitled to only the same amount of 

the bonds of the United States to aid in the construction of 
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their line of railroad and telegraph as they would have 
been entitled to if they had connected their said line with 
the Union Pacific Kailroad on the one-hundredth degree 
of longitude as now required by law: * * * 

* * * * * 
Approved, July 3, 1866. 

ACT OF JULY 26, 1866. 

CHAP. CCLXV.—An act to authorize the issue of certain25*
4 s t a t L» 

bonds in denominations greater than one thousand dol
lars. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That hereafter the bonds of the United States au- in^ r

s^f«e
e

r
d 

thorized by the act of July first, eighteen hundred and^mpan^mly 
sixty-two, " To aid in the construction of a railroad and ^ Inominâ fons 
telegraph line from the Missouri River to the Pacificthan S1*000-
Ocean," and by all acts amendatory thereof, may be issued 
in denominations greater than one thousand dollars, at 
the discretion of the Secretary of the Treasury: Provided, is^d?.' 120, 
however, That it shall at all times be optional with any JgJ; XI1, p 

railroad company whether they will receive bonds of a voi864xni,21p! 
larger denomination than one thousand dollars. 35i865, ch. 

Approved, July 26, 1866. J0
0]; i m » 

ACT OF FEBRUARY 5,1867. 

CHAP. XXVI.—An act to punish certain crimes in rela- 38*
4 stat- L> 

tion to the public securities and currency, and for 
other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That if any person or persons shall buy, sell, ex- bu ^

nal
g
t
e
7
lli£

or 

change, transfer, receive or deliver, any false, f°rged?|ondsf °noteŝ  
counterfeited or altered bond, bill, certificate of indebt-Jtc- 'with m-

' ' tent that they 
edness, certificate of deposit, coupon, draft, check, bill of *h

p
a11 u|eg

assed 

exchange, money order, indorsement, United States note,senuine-
Treasury note, circulating note, postage stamp, revenue 
stamp, postage-stamp note, fractional note, or other obli
gation or security of the United States, or circulating note 
of any banking association organized or acting under the 
laws of the United States, which has been issued or may 
hereafter be issued under any act of Congress heretofore 
passed, or which may hereafter be passed, with the intent, 
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expectation, or belief, that the same shall or will be 
passed, altered, published or used as true and genuine, 
such person or persons so offending shall be deemed 
guilty of felony, and on conviction thereof shall be im
prisoned not more than ten years, or fined not exceeding 
five thousand dollars, or both, at the discretion of the 
court. 

orTusingTakrds! SEC- 2- And he ii} further enacted, That it shall not be 
?£rctherssimm-lftW^ul *° design, engrave, print, or in any manner make 
united0f statesor execu*e? or to utter, issue, distribute, circulate or use, 
cfaredty unlaw" a n y business or professional card, notice, placard, cir-
ful- cular, handbill, or advertisement, in the likeness or simili

tude of any bond, certificate of indebtedness, certificate 
of deposit, coupon, United States note, Treasury note, cir
culating note, fractional note, postage-stamp note, or 
other obligation or security of the United States, or of 
any banking association organized or acting under the 
laws thereof, which has been or may be issued under or 
authorized by any act of Congress heretofore passed or 

recovered' and w^^c^ m a y hereafter be passed. And any person or per-
to whose use. sons offending against the provisions of this section shall 

be subject to a penalty of one hundred dollars, to be re
covered by an action of debt, one half to the use of the 
informer. 

Reprinting, g E a 3. ^n^ ie {t further enacted, That it shall not be 
orSrK>et1ce e t e d ^ a w ^ *° w r^ e? print, or otherwise impress upon any 
2no?JLy

0J£ii.^kond, certificate of indebtedness, or other instrument 
States security ' " 
made unlaw-specified in the last preceding section, any business or 

professional card, notice or advertisement, or any notice 
or advertisement of any goods, wares, or merchandise, or 
of any drug or medicine, or of any invention or patent, 

Penalty, how or of any other matter or thing whatsoever: and any per-
recovered and • . . 
to whose 'use. son or persons offending against the provisions of this 

section, shall be subject to a penalty of one hundred dol
lars, to be recovered by an action of debt, one half to the 
use of the informer. 

Penalty for SEC. 4. And he it further enacted, That if any person 
impressions up-shall, without authority from the United States, take, 
ai by any tool, procure, make, or cause to be taken, procured or made, 
etc. used etc. 
in*'printing upon lead, foil, wax, plaster, paper, or any other sub-
etc, or in mak- * , . 1 • • / • • j n 

ing other tools, stance or material, an impression, stamp, or imprint 01, 
in "printing, from, or by the use of, any bed-plate, bed-piece, die, roll, 
curity, etc., to plate, seal, type, or other tool, implement, instrument or 
be issued by orf. . ' \ l*- 1 • . j j f u j • • i.-
for the united thing, used, or fitted or intended to be used, in printing, 

stamping or impressing, or in making other tools, imple-Digitized for FRASER 
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ments, instruments or things to be used, or fitted or in
tended to be used, in printing, stamping or impressing 
any kind or description of bond, bill, note, certificate, 
coupon, or other paper, obligation, security or instrument 
now authorized, or hereafter to be authorized, by law, to 
be executed, altered, delivered, given, issued or put in cir
culation by, for, or in behalf of the United States, such 
person shall be deemed guilty of felony, and, on convic
tion, be punished by imprisonment not more ten years, 
or by fine not exceeding five thousand dollars, or both, 
at the discretion of the court. 

SEC. 5. And be it further enacted, That if any person Penalty for 
shall, with intent to defraud, have in his possession, keep- session, ^ t h 
ing, custody, or control, without authority from the and with intend 
TT \L i n i x • • x x • - x i t 0 defraud, any 
United btates, any imprint, stamp or impression, taken or impression,etc., 
made upon any substance or material whatsoever, of any etc., used or 
tool, implement, instrument, or thing used or fitted, or in- printing, etc.1; 
tended to be used, for any or either of the purposes men-Se^ssueYby or 
tioned in the last foregoing section; or if any person shall, s°tates; 
with intent to defraud, sell, give, or deliver any such im
print, stamp or impression to any other person; such per
son, so offending, shall be deemed guilty of felony, and 
on conviction be punished by imprisonment not more than 
ten years, or by fine not exceeding five thousand dollars. 

SEC. 6. And be it further enacted, That if any person, for secreting, 
whether employed under the United States or not, shall, e t c . , without 
without authority from the United States, secrete within, any place of 

deiDOSlt a n y 
embezzle, or take and carry away from any building, tool, etc., used 

' x x ix .e ir. i * or intended for 
room, office, apartment, vault, sate, or other place where printing, etc., 
the same is kept, used, employed, placed, lodged, or de-tools, etc., to 
posited by authority of the United States, any bed-piece, printing, etc., 
bed-plate, roll, plate, die, seal, type, or other tool, imple- currency, uretl', 

I XT-- J JLJ. J x u J • J. • to be issued by 
ment, or thing used, or fitted to be used, m stamping or or for the 

. ' . , . ,, , T -. . i United States; 
printing, or m making some other tool or implement used for taking, etc., 
or fitted to be used in stamping or printing, any kind orthority, any 
description of bond, bill, note, certificate, coupon, postage pared anS in-

, , j» , • i x xi tended t o b e 
stamp, revenue stamp, fractional currency note, or other used in mak-
paper, instrument, obligation, device, or document, now stamps or "cur-
authorized or hereafter to be authorized by law to be^ y , e tc . f r ?n 
printed, stamped, sealed, prepared, issued, uttered, or put ^art? and* in̂  
in circulation by or on behalf of the United States; or circulation and 
shall, without such authority, so secrete, embezzle, or take currency, etc0.; 
and carry away any paper, parchment, or other material 
prepared and intended to be used in the making of any 
or either of such papers, instruments, obligations, devices, 
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or documents; or shall, without such authority, so secrete, 
embezzle, or take and carry away any paper, parchment, 
or other material printed or stamped, in whole or in part, 
and intended to be prepared, issued, or put in circulation, 
by or on behalf of the United States, as one of the papers, 
instruments, or obligations hereinbefore named, or printed 
or stamped, in whole or in part, in the similitude of any 
such paper, instrument, or obligation, whether it be in
tended to issue or put the same in circulation or not; such 
person or persons so offending shall, on conviction, be 
punished by imprisonment not exceeding ten years, or by 
fine not exceeding five thousand dollars, or both, at the 
discretion of the court. 

w°ithoauVav? SEC. 7. And be it further enacted, That if any person 
anyplace11 of°dS shall take and carry away, without authority from the 
per^repa^or United States, from the place where it has been filed, 
useetod procure lodged, or deposited, or where it may for the time being 
moen?yyf?om, of actually be kept by authority of the United States, any 
ciaims^^Snst! certificate, affidavit, deposition, written statement of 
spates? 1wiheth^ac^:s? power of attorney, receipt, voucher, assignment, 
hasSor hhasanotor °ther document, record, file, or paper, prepared, fitted, 
sucS ciaimdnasor intended to be used or presented in order to procure 
fo anowed.been ^ e payment of money from or by the United States, 

or any officer or agent thereof, or the allowance or pay
ment of the whole or any part of any claim, account, or 
demand against the United States, whether the same 
has or has not already been so used or presented, and 
whether such claim, account, or demand, or any part 
thereof, has or has not already been allowed or paid; 

Penalty f o r or, if any person shall present or use or attempt to use 
u s i n g or at- ' J f * \ 

tempting to use any such document, record, file, or paper, so taken and 
any such paper. ^ . ' ' A x js 

carried away m order to procure the payment ot any 
money from or by the United States, or any officer or 
agent thereof, or the allowance or payment of the whole 
or any part of any claim, account, or demand against 
the United States; such person, so offending, shall be 
deemed guilty of felony, and on conviction be impris
oned not more than ten years, or fined not exceeding 
five thousand dollars, at the discretion of the court. 

Approved, February 5, 1867. 
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ACT O F MAKCH 2, 1867. 

CHAP. CLXII I .—An act supplemental to "An act to es- 4 3 | 4 s t a t- L-» 
iablish the Treasury Department" approved the sec- vo?.9i,Cp'. 65* 
ond of September, seventeen hundred and eighty-nine. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the Secretary of the Treasury shall have ^ f T ^ 
power, by an appointment under his hand and official^/0

a*$£*%£ 
seal, to delegate to one of the assistant secretaries of the l^^1 toSesCig& 
treasury, authority to sign in his stead all warrants f or ^* r £*£*£ et*? 
the payment of money into the public treasury, and all 
warrants for the disbursement from the public treasury 
of money certified by the proper accounting officers of 
the treasury to be due upon accounts duly audited and 
settled by them; and such warrants so signed shall be 
in all cases of the same validity as if they had been 
signed by the Secretary of the Treasury himself. 

Approved, March 2, 1867. 

ACT O F MAKCH 2, 1867. 

CHAP. CXCIV.—An act to provide ways and means for 5 5 | 4 s t a t L» 
the payment of compound-interest notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That for the purpose of redeeming and retiring any Temporary 
compound interest notes outstanding, the Secretary of eatesmaybeis-
the Treasury is hereby authorized and directed to issue compound-in-

terest notes 
temporary loan certificates in the manner prescribed by 
section four of the act entitled " An act to authorize the 
issue of United States notes and for the redemption or 
funding thereof, and for funding the floating debt of 
the United States," approved February twenty-fifth, 
eighteen hundred and sixty-two, bearing interest at a Rate of inter-
rate not exceeding three per centum per annum, principal 
and interest payable in lawful money on demand; and Principal and 
said certificates of temporary loan may constitute and be able in lawful 
held by any national bank holding or owning the same, certificates 

4. £4.1. - J J J! • i.' x i - J. 'maybe held by ar a part of the reserve provided for m sections thirty-one b a n k s as re-
serve 

and thirty-two of the act entitled " An act to provide a 
national currency secured by a pledge of United States 
bonds, and to provide for the circulation and redemption 
thereof," approved June three, eighteen hundred and 
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Proviso. sixty-four: Provided, That not less than two-fifths of 
the entire reserve of such bank shall consist of lawful 
money of the United States: And provided further, That 
the amount of such temporary certificates at any time 
outstanding shall not exceed fifty millions of dollars. 

Approved, March 2,1867. 

ACT OF FEBRUARY 4,1868. 

34
15 s t a t L ' C H A P . VI.—An act to suspend further reduction of the 

currency. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

PowerofSec-5fê 9 That, from and after the passage of this act, the 
Treasury to re- authority of the Secretary of the Treasury to make any 
duce currency <» ,-, i .* • n« 
by, etc., s u s - reduction or the currency, by retiring or cancelling 

United States notes, shall be, and is hereby, suspended; 
Mutilated but nothing herein contained shall prevent the cancella-

notes may betion and destruction of mutilated United States notes, 
reolaced 

Revised scat- and the replacing of the same with notes of the same 
utes 3582 

character and amount. 
SCHUYLER COLFAX, 

Speaker of the House of Representatives. 
B. F. WADE, 

President of the Senate pro tempore. 
Indorsed by the President: " Received, January 23,1868." 

NOTE BY THE DEPARTMENT OF STATE.—The foregoing act having 
been presented to the President of the United States for his ap
proval, and not having been returned by him to the house of 
Congress in which it originated within the time prescribed by the 
Constitution of the United States, has become a law without his 
approval. 

ACT OF JULY 25, 1868. 
is stat. L „ C H A P # CCXXXVIL—An act to provide for a further 

issue of temporary loan certificates, for the purpose of 
redeeming and retiring the remainder of the outstand
ing compound-interest notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

ioMience?tffriy- ^rf, That for the sole purpose of redeeming and retiring 
to**̂ authorized*'16 r e m a i n der of the compound -interest notes outstand-
stand?nlmcom-̂ nS? ^ e Secretary of the Treasury is hereby authorized 
notesd-interes*an^ directed to issue an additional amount of temporary 

183. 
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loan certificates, not exceeding twenty-five millions of 
dollars; said certificates to bear interest at the rate of esf

ateofinter" 
three per centum per annum, principal and interest pay
able in lawful money on demand, and to be similar in 
all respects to the certificates authorized by the act en
titled "An act to provide ways and me^ns for the pay
ment of compound-interest notes," approved March sec
ond, eighteen hundred and sixty-seven; and the said cer- May form 
tificates may constitute and be held by any national bank serve of na-

tional banks. 
holding or owning the same as a part of the reserve, in 
accordance with the provisions of the above-mentioned 
act of March second, eighteen hundred and sixty-seven. 

Approved, July 25,1868. 

ACT OF MAECH 3, 1869. 

CHAP. CXXIII.—An act making appropriations to sup- J | stat. L., 

ply deficiencies in the appropriations for the service 
of the Government for the fiscal year ending June 
thirtieth, eighteen hundred and sixty-nine, and for 
other purposes. 

•jj «i* jfe jfe jfe 

For necessary expenses in carrying into effect the sev- xJ^^*Tfi£l 
eral acts of Congress, authorizing loans and the issue of ury notes. 
treasury notes, four hundred thousand dollars: Provided, 
That no work shall be done in the engraving and print- d o ^ w ^ t o ^ 
ing bureau for private parties. vate parties. 

5JC 3|C *|* *p ^ 5 

Approved, March 3, 1869. 

ACT OF MARCH 18, 1869. 

CHAP. I.—An act to strengthen the public credit. 16 stat. L., I. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled, That in order to remove any doubt as to the The faith of 
purpose of the Government to discharge all just obliga- States pledged 

tions to the public creditors, and to settle conflicting in cl^or^k 
questions and interpretations of the laws by virtue of a?" obligations 
which such obligations have been contracted, it is hereby states! etc"1 ex-
provided and declared that the faith of the United States ceRev!sed stat-
is solemnly pledged to the payment in coin or its equiva-
lent of all the obligations of the United States not bear
ing interest,*known as United States notes, and of all the 
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interest-bearing obligations of the United States, except 
in cases where the law authorizing the issue of any such 
obligation has expressly provided that the same may be 
paid in lawful money or other currency than gold and 

ingntoebu|atkmss^ver* But n o n e °^ s a ^ interest-bearing obligations not 
notatoebeypawa^rea(iy due shall be redeemed or paid before maturity 
ruŷ un̂ ŝ êtc] unless at such time United States notes shall be convert

ible into coin at the option of the holder, or unless at 
such time bonds of the United States bearing a lower rate 
of interest than the bonds to be redeemed can be sold at 

ofR tt?ee United P a r *n c°in- And the United States also solemnly pledges 
coin?8 notes in its faith to make provision at the earliest practicable 

period for the redemption of the United States notes in 
coin. 

Approved, March 18,1869. 

ACT OF MARCH 25, 1870. 

16 stat L., 77. CHAP. XXX.—An act prescribing the duty of the Secre
tary of the Treasury in certain cases therein named. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

fr^thevniteasem^e^ That whenever any State shall have been, or 
i^a6? etotoabemay be, in default in the payment of interest or principal 
if^state' iset hio n investments in stocks or bonds issued or guaranteed 
mlnt̂ of̂ infer'-by such State and held by the United States in trust, it 
on%Tocki?citc.!sha11 b<> the duty of the Secretary of the Treasury to 
Itf'ami lei'd i£ retain the whole, or so much thereof as may be necessary, 
unfted bitates!°f a n y moneys due on any account from the United States 

to such State, and to apply the same to the payment of 
such principal and interest, or either, or to the reimburse
ment, with interest thereon, of moneys advanced by the 
United States on account of interest due on such stocks or 
bonds. 

Approved, March 25,1870. 

ACT OF JULY 8, 1870. 

16 stat L.,CHAP. CCXXIX.—An act providing for refunding the 
interest paid by the State of Massachusetts on money 
expended by her on account of the war of eighteen 
hundred and twelve to eighteen hundred and fifteen. 

(This act provides for the payment to Massachusetts 
of an allowance for interest on money expended by said 
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State on account of the war of 1812-1815 with Great 
Britain by an issue of United States certificates of indebt
edness, of the denomination of one thousand dollars each, 
to run for five years, with interest at four per cent per 
annum, payable semiannually.) 

ACT OF JULY 14, 1870. 

CHAP. CCLVI.—An act to authorize the refunding of the 27 |6 stat- L» 
national debt. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled. That the Secretary of the Treasury is hereby secretary of 

, , . , . . . J . T • , , J t h e Treasury 
authorized to issue, in a sum or sums not exceeding m the may issue not 

, , i - i i . i r i n • o v e r $200,000,-

aggregate two hundred million dollars, coupon or regis- ooo coupon or 
tered bonds of the United States, in such form as he m a y per cent bonds, 

redeemable A.f*~ 
prescribe, and of denominations of fifty dollars, or some ter ten years; 
multiple of that sum, redeemable in coin of the present principal and 

standard value, at the pleasure of the United States, after ble in coin*; ^ 

ten years from the date of their issue, and bearing inter- c em be r° 11\ 
est, payable semi-annually in such coin, at the rate of five Also, not over 

j . i , v $300,000,000 

per cent, per annum; also a sum or sums not exceeding Ij per cent 
in the aggregate three hundred million dollars of like abfeds,aftereenf" 
bonds, the same in all respects, but payable at the pleasureteen years* 
of the United States, after fifteen years from the date of 
their issue, and bearing interest at the rate of four and a 
half per cent, per annum; also a sum or sums not exceed- «̂ ooô oVooo 
ing in the aggregate one thousand million dollars of l i ke^^e r^^n t 
bonds, the same in all respects, but payable at the pleasure abiê after thir" 
of the United States, after thirty years from the date of 
their issue, and bearing interest at the rate of four per 
cent, per annum; all of which said several classes of bonds AH to be ex-

^ , , , , A e m p t f r o m 

and the interest thereon shall be exempt from the pay- United states 
. . x x r . o r state taxes. 

ment of all taxes or duties of the United States, as well Revised stat-
« . . „ , - l o ^ j • • u t e s » 3 7 0 1 . 

as from taxation m any form by or under btate, munici
pal, or local authority: and the said bonds shall have set Bonds to set 
» i ! • / » -n f o r t n w n a t a n d 

forth and expressed upon their lace the above specified when payable, 
conditions, and shall, with their coupons, be made pay
able at the Treasury of the United States. But nothing Bonded debt 

, i i • i» i n i ° not to be in-

in this act, or m any other law now m torce, shall be con- creased, 
strued to authorize any increase whatever of the bonded 
debt of the United States. 

SEC. 2. And be it further enacted, That the Secretary of 
the Treasury is hereby authorized to sell and dispose of 

15712°—10 14 
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SencrboandS
mltany o f t h e b o n d s i s s u e d u n d e r t h i s act> at not less than 

for coiS7 and t h e i r P a r v a l u e f o r c o i n> a n d t o aPPty t h e proceeds thereof 
e8s}( pr(5ceeds 'to the redemption of any of the bonds of the United 
ju^eee2oai874°f^tates o u t s t a n d i n g , and known as five-twenty bonds at 
cha^

r
ge^yflex-their par value, or he may exchange the same for such 

twentiesatpar.five-twenty bonds, par for par ; but the bonds hereby 
authorized shall be used for no other purpose whatsoever. 

t i t n P forriex-And a sum not exceeding one-half of one per cent, of the 
peRevfsed stat- bonds herein authorized is hereby appropriated to pay the 
utes, 3689. expense of preparing, issuing, advertising, and disposing 

of the same. 
(Section 3 provides that, after the maturity of any of 

the bonds herein authorized, payment thereof shall be 
made at the discretion of the Secretary of the Treasury, 
the bonds to be called for by public notice specifying 
their dates and numbers, beginning with the bonds last 
dated and numbered, and the interest on bonds thus se
lected ceasing three months after the date of such notice. 

(Section 4 authorizes the Secretary, with any coin that 
is lawfully applicable, to pay at par and cancel any of the 
five-twenty bonds that may become redeemable by the 
terms of their issue; the bonds to be called for by public 
notice as above, interest ceasing in like manner, and the 
bonds to be called in numerical order, beginning with the 
bonds first numbered and issued.) 

s ec re t a ry sEC# 5. And he it further enacted. That the Secretary 
may, w i t h i n . ' . ' , . , . 

two years, re- 0 f the Treasury is hereby authorized, at any time within 
on deposit and two years from the passage of this act, to receive gold 
cates therefor, c o i n 0f the United States on deposit for not less than 
bearing interest L 

at not oyer 2j thirty days, in sums of not less than one hundred dollars. 
per cent per J J ' 

annum. Tvith the Treasurer or any assistant treasurer of the 
United States, authorized by the Secretary of the Treas
ury to receive the same, who shall issue therefor certifi
cates of deposit, made in such form as the Secretary of 
the Treasury shall prescribe, and said certificates of de
posit shall bear interest at a rate not exceeding two and 

whenPand Slow a ^ ^ P e F Cm^' P e r a n n u m ? a n d a n y amount of gold Coin 
o?rawnbe witn- so deposited may be withdrawn from deposit at any time 

after thirty days from the date of deposit, and after ten 
ceasV'whe^^y 8 ' n°tic e5 and on the return of said certificates: Pro-
etc- videdj That the interest on all such deposits shall cease 
ce?veddon° de" a n d determine at the pleasure of the Secretary of the 
EeSappiiedW t o Treasury. And not less than twenty-five per cent, of 

the coin deposited for or represented by said certificates 
of deposits shall be retained in the Treasury for the pay-
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ment of said certificates; and the excess beyond twenty-
five per cent, may be applied, at the discretion of the 
Secretary of the Treasury, to the payment or redemption 
of such outstanding bonds of the United States, hereto
fore issued and known as the five-twenty bonds, as he 
may designate under the provisions of the fourth section 
of this act: and any certificates of deposit issued as afore- certificates of 

, . . , , deposit, etc., re-
said, may be received at par with the interest accrued ceived in pay-

, . « i n T ' - I I - nment o f bonds 

thereon, m payment ior any bonds authorized to be issued hereby author-
by this act. 

SEC. 6. And be it further enacted. That the United ^ united states 
D o n a s p u r -

States bonds purchased and now held in the Treasury in chased and now 
. , • • • . / h e l d in the 

accordance with the provisions relating to a sinking fund, Treasury to be 
of section five of the act entitled "An act to authorize the Revised' stat

utes, 3695. 
issue of United States notes, and for the redemption or 
funding thereof, and for funding the floating debt of the 
United States," approved February twenty-fifth, eighteen 
hundred and sixty-two, and all other United States bonds 
which have been purchased by the Secretary of the Treas
ury, with surplus funds in the Treasury, and now held in 
the Treasury of the United States shall be cancel [l]ed 
and destroyed, a detailed record of such bonds so cancelled 0f

 Rt§orbVhflrst 
and destroyed, to be first made in the books of the Treas-made-
ury Department. Any bonds hereafter applied to said such bonds so 
sinking fund, and all other United States bonds redeemed chased and held 
or paid hereafter by the United States, shall also in like recorded and 
manner be recorded, cancel [l]ed, and destroyed, and the 
amount of the bonds of each class that have been can
cel [l]ed and destroyed shall be deducted respectively 
from the amount of each class of the outstanding debt of 
the United States. In addition to other amounts that An amount 
may be applied to the redemption or payment of theest on aii 
public debt, an amount equal to the interest on all bonds ing to sinking 
belonging to the aforesaid sinking fund shall be applied, p'lied to epay-
as the Secretary of the Treasury shall from time to time debt. ° pu 

direct, to the payment of the public debt as provided forutes, 3696. 
in section five of the act aforesaid. And the amount so Amount to be 
to be applied is hereby appropriated annually for thatpriated. 
purpose, out of the receipts for duties on imported goods. 

Approved, July 14, 1870. 
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ACT OF JANUARY 20, 1871. 

399.6 s t a t L" CHAP. XXIII.—An act to amend an act entitled "An act 
to authorize the refunding of the national debt" 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

pet^eSfbondsued, T h a t t h e amount of bonds authorized by the act 
crVa sVd * to approved July fourteen, eighteen hundred and seventy, 
I n7,0inter0e°st entitled "An act to authorize the refunding of the national 
quarteriy!yable debt," to be issued bearing five per centum interest per 
ut?sVi3689.Stat" annum, be, and the same is, increased to five hundred 

millions of dollars, and the interest of any portion of the 
bonds issued under said act, or this act, may, at the dis
cretion of the Secretary of the Treasury, be made payable 

^taliamount^uar*er"yearly: Provided, however, That this act shall 
etc* to exceed,not be construed to authorize any increase of the total 
i7S1&7̂ ctsec.e2! amount of bonds provided for by the act to which this act 

is an amendment. 
Approved, January 20,1871. 

ACT OF MAY 23, 1872. 

17 stat. L.,CHAP. CXOVII.—An act defining and limiting the appro
priation of certain moneys for the preparation, issue, 
and reissue of the securities of the United States, and 
for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

th?xFsesueeSetc.f^^ ?̂ That the expenses of the issue, reissue, transfer, 
rfties t̂c. to°be delivery, redemption, and destruction of securities, legal-
a^p/opHa^on!^11^1* notes, fractional currency, checks, certificates, 
ceed n^tc!0 ex commissions, and for any plate and seal engraving and 
ut^sVi3689Stat"Panting required by the Treasury Department, shall be 
secR4peactSunePa^ fr°m and shall not exceed the appropriation of one 
20,1874. p e r centum of the amount of legal-tender notes, frac

tional currency and securities issued during each fiscal 
year: Provided, That nothing herein contained shall be 

et£ *m *tation'construed to increase or enlarge the appropriation con-
see sec. 4. tained in the second section of the act entitled "An act 

to authorize the refunding of the national debt," approved 
July fourteenth, eighteen hundred and seventy. 

Approved, May 23, 1872. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCEKNING MONEY, BANKING, AND LOANS. 2 0 7 

ACT OF JUNE 1, 1872. 

CHAP. CCLIV.—An act to provide for the issue of bonds IT stat. L.. 
in lieu of destroyed or defaced bonds of the United 
States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled. That whenever it shall appear to the Secretary of Bonds of the 
the Treasury, by clear and unequivocal proof, that any may be issued 
interest-bearing bond of the United States has, without destroyed or 

defaced. 

bad faith upon the part of the owner, been destroyed, Revised stat-
wholly or in part, or so defaced as to impair its value 
to the holder, and which bond shall be identified by 
number and description, the Secretary of the Treasury 
shall, under such regulations and with such restrictions 
as to time and retention for security or otherwise as he 
may prescribe, issue a duplicate of such bond, having 
the same time to run, bearing like interest as the bond 
so proved to have been destroyed or defaced, and so 
marked as to show the original number of the bond 
destroyed and the date thereof: Provided, That where Called bonds 
such destroyed or defaced bonds shall appear to have 
been of such a class or series as has been or may, before 
such application, be called in for redemption, instead 
of issuing duplicates thereof they shall be paid, with 
such interest only as would have been paid if presented 
in accordance with such call. 

SEC. 2. That the owner of such destroyed or defaced owners of de-
J s troyed, etc., 

bond shall surrender the same, or so much thereof as may {Jô o/Tnlem* 
remain, and shall file in the Treasury a bond in a penal***? with sure-
sum double the amount of said destroyed or defaced 
bond, and the interest which would accrue thereon until 
the principal thereof is due and payable, with two good 
and sufficient sureties, residents of the United States, 
to be approved by the Secretary of the Treasury, with 
condition to indemnify and save harmless the United 
States from any claim upon the said destroyed or defaced 
bond. 

Approved, June 1, 1872. 
NOTE.—A more restricted provision for the issuance of lost or 

destroyed bonds was contained in Joint Resolution No. 49, of 
March 3, 1871 (16 Stat. L., 600). 
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ACT OF MARCH 3, 1873. 

5o!7 Stat* L" CHAP. CCXXVI.—An act making appropriations for the 
legislative, executive, and judicial expenses of the Gov
ernment for the year ending June thirtieth, eighteen 
hundred and seventy-four, and for other purposes. 

theST?efsury to SEC. 2. That the Secretary of the Treasury is directed 
menhts0lto Pcer" to withhold all payments to any railroad company and 
eompavAê to r ̂ s assigns, on account of freights or transportation, over 
freight, etc. their respective roads, of any kind, to the amount of 

payments made by the United States for interest upon 
bonds of the United States issued to any such company, 
and which shall not have been reimbursed together with 
the five per cent, of net earnings due and unapplied as 

maCObrinansueit P r o v ^ e ( ^ ^y * a w ' an(^ s u c ' 1 c o m P a n y m a y bring suit in 
claimsurt °f ^ e c o u r* °^ c l a i m s to recover the price of such freight 

and transportation; and in such suit the right of such 
company to recover the same upon the law and the facts 
of the case shall be determined and also the rights of the 
United States upon the merits of all the points presented 
by it in answer thereto by them and either party to such 

SupremeCourt° s u ^ m a y appeal to the Supreme Court; and both said 
haveaUrece°-cour*s s n a ^ g*ve s u c n cause or causes precedence of all 
dence. other business. 

* * * * * 

Approved, March 3, 1873. 

ACT OF MAECH 3, 1873. 

60i7 Stat* L" CHAP. CCLXI.—An act for the creation of a court for 
the adjudication and disposition of certain moneys 
received into the Treasury under an award made by the 
tribunal of arbitration constituted by virtue of the first 
article of the treaty concluded at Washington the eighth 
of May, anno Domini eighteen hundred and seventy-
one, between the United States of America and the 
Queen of Great Britain. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That immediately upon the payment of the sum of 
money awarded to the United States by the tribunal of 
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arbitration at Geneva to be paid by the Government of p ^he t Jf^fJ 
Great Britain, the same shall be paid into the Treasury, J^<^at

SMt? 
and used to redeem, so far as it may, the public debt of ^ * ribunai at 
the United States, and the amount equal to the debt so g ĵgjft *g*to 

redeemed shall be invested in the five per cent, registered ,Tun|e23
ai874 ' 

bonds of the United States to be held subject to the future *«* g* A*>ril n> 
disposition of Congress. 

Approved, March 3, 1873. 

ACT OF MAECH 3, 1873. 

CHAP. CCLXVIII.—An act to establish tlie custom-house n stat. L., 
value of the sovereign or pound sterling of Great Brit-
ain, and to fix the Par of Exchange. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the value of foreign coin as expressed in the , Value of for-

7 o J. eign coin in 
money of account of the United States shall be that of united states 

^ . money of ac-
the pure metal of such coin of standard value: and the count,to be,etc. 

x . . . . V a l u e s of 
values of the standard coins in circulation of the various standard coins 

in circulation 
nations or the world shall be estimated annually by the to be estimated 

v annually and 
director of the mint, and be proclaimed on the first day proclaimed, 
of January by the Secretary of the Treasury. 

SEC. 2. That in all payments by or to the treasury, jThe sover-
whether made here or in foreign countries, where it be- sterling to be 

° . equal to wbat. 
comes necessary to compute the value of the sovereign or 
pound sterling, it shall be deemed equal to four dollars 
eighty-six cents and six and one-half mills, and the same 
rule shall be applied in appraising merchandise imported 
where the value is, by the invoice, in sovereigns or pounds 
sterling, and in the construction of contracts payable in 
sovereigns or pounds sterling; and this valuation shall ti0™t

s ^aIua" 
be the par of exchange between Great Britain and the of

c^.n
r
an*?-t s 

United States; and all contracts made after the first day $S*y Jan- *> 
• i - i - i - i T « . i 1874, upon any 

of January, eighteen hundred and seventy-four, based ot&|r Par to ** 
on an assumed par of exchange with Great Britain of 
fifty-four pence to the dollar, or four dollars forty-four 
and four ninths cents to the sovereign or pound sterling, 
shall be null and void. 

SEC. 3. That all acts and parts of acts inconsistent Repealing 
with these provisions be, and the same are hereby, re- c 

pealed. 
Approved, March 3, 1873. 
NOTE.—For previous determinations of the value of the pound 

sterling see the acts of July 14, 1832 (4 Stat. L., 593), and July 
27, 1842 (5 ibid., 496). 
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BEVISED STATUTES APPLICABLE TO THE SUBJECT OF 
FINANCE. 

tiefTtSe stc- S E C- 2 4 8 # T h e Secretary of the Treasury shall, from 
retary. time to time, digest and prepare plans for the improve

ment and management of the revenue, and for the sup
port of the public credit; shall superintend the collection 
of the revenue; shall, from time to time, prescribe the 
forms of keeping and rendering all public accounts and 
making returns; shall grant, under the limitations herein 
established, or to be hereafter provided, all warrants for 
moneys to be issued from the Treasury in pursuance of 
appropriations by law; shall make report, and give in
formation to either branch of the legislature in person or 
in writing, as may be required, respecting all matters re
ferred to him by the Senate or House of Eepresentatives, 
or which shall appertain to his office; and generally shall 
perform all such services relative to the finances as he 
shall be directed to perform. 

SEC. 257. The Secretary of the Treasury shall make the 
following annual reports to Congress: 

First. A report on the subject of finance, containing 
estimates of the public revenue and public expenditures 
for the fiscal year then current, and plans for improving 
and increasing the revenues from time to time, for the 
purpose of giving information to Congress in adopting 
modes of raising the money requisite to meet the public 
expenditures. 

o th^Sw/ to SEC. 3473. All duties on imports shall be paid in gold 
Itates^in!whatan(^ s ^ v e r c ° i n onty? [ o r c ° i n certificates], or in demand 
currency to be Treasury notes, issued under the authority of the acts of 
braclltsdSiS ^u^y seventeen, eighteen hundred and sixty-one, chapter 
^ePbe27>yi87t7°f^ve5 a n (^ February twelve, eighteen hundred and sixty-
ch690Ufec8ii' *w0> chapter twenty; and all taxes and all other debts and 
V023Dec 1857 de m a n ( l s than duties on imports, accruing or becoming 
voi l i sec* 6 ' ^ u e *° *^e United States, shall be paid in gold and silver 
i86i7 cha I y5 , c 0^n ' Treasury notes, United States notes, or notes of 
seC2&§ voL 12,>national banks; and upon every such payment credit shall 
ch5 ie^Sec86!' ̂ e g i y e n f ° r the amount of principal and interest due on 
v°2* Fei/'itel' a n y Treasury note [or notes] not received in payment on 
ch* 2338^L "^d**16 day when the same are received. 
^eb., 1862, ch. 33, sees. 1, 5, vol. 12, pp. 345, 346; 11 July, 1862, ch. 
142, sec. 1, vol. 12, p. 532; 1 March, 1863, ch. 73, sees. 3, 5, vol. 12, 
pp. 710, 711, 147, 149; 3 June, 1864, ch. 306, sec. 23, vol. 13, p. 106; 
30 June, 1864, ch. 172, sec. 2, vol. 13, p. 218. Amended and part repealed 
by act, Feb. 27, 1877. 

The words in ordinary roman type in brackets were added, and 
those in italics, were struck out by act of February 27, 1877. 
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SEC. 3476. Treasury notes bearing interest may be paid notese payable 
to any creditor of the United States at their face value, unitedebstates* 
excluding interest, or to any creditor willing to receive c h

3 ^gec?6!* 
them at par, including interest. ^g1 junePi864' 

ch. 172, sec. 2, vol. 13, p. 218! 
SEC. 3481. Whenever any State is in default in the m detention ^ 

payment of interest or principal on investments in stocks f *£{£s in de ' 
or bonds issued or guaranteed by such State and held by 18|0

5 c^^voV 
the United States in trust, the Secretary of the Treasury 16» P- *7. ' 
shall retain the whole, or so much thereof as may be neces
sary, of any moneys due on any account from the United 
States to such State, and apply the same to the payment 
of such principal and interest, or either, or to the re
imbursement, with interest thereon, of moneys advanced 
by the United States on account of interest due on such 
stocks or bonds. 

SEC. 3576. No portrait shall be placed upon any of the livw
traen3ons 

bonds, securities, notes, fractional or postal currency of p ĉedoVbonds 
the United States, while the original of such portrait isor

7
n<*es/1866 

living. voi2i4S<*c* 12' 
SEC. 3591. The rooms provided in the Treasury Build- o f ^ *^S|gJ 

ing at the seat of Government for the use of the Treasurer s t | t ^ 1846 

of the United States, his assistants, and clerks, and occu- £ 90'KA
S-' *» v-

7 ' ' 9, p. 59. 

pied by them, and the fire-proof vaults and safes erected y co°|e |* »}• 
therein for the keeping of the public moneys in the pos- s., 3*89.' 
session and under the immediate controll of the Treasurer, 
and such other apartments as are provided as places of 
deposit of the public money, shall be the Treasury of the 
United States. 

SEC. 3592. The mints at Carson City, and at Denver, ^ " J S y ™ 1 ^ 
and the assay-office at Boise City, shall be places of d e - * ^ ^ * * de~ 
posit for such public moneys as the Secretary of the c

 2\$pl'' g86^ 
Treasury may direct. 12,/'- 383.' & 

96, s. 5, v. 12, p. 770. 19 Feb., 1869, c. 33, s. 4, v. 15, p! 271. ' 12 
Feb., 1873, c. 131, ss. 65, 66, v. 17, p. 435. 

SEC. 3593. All public moneys paid into any depository P l ^ c
e c ^ 0 ^ 

shall be subject to the draft of the Treasurer of the|J*J*ul£* t h e 

United States, drawn agreeably to appropriations madec l o ^ ' i 1 8 4 ! ' 
by law. P- 59. * ' * ' 

SEC. 3594. The superintendent of the mint at Carson ent
uJferminetUat 

City, and the superintendent of the assay-office at Boise ̂ | r | ° . n
0 l | ^

 a|-
City, shall be assistant treasurers of the United States, a n d ^ 1 ^ * ^ ^ 
shall respectively have the custody and care of all publictr|fSAp?rsi862 
moneys deposited therein, and shall perform all the duties £2

 5jJ» |83
5» ^ 

required of them in reference to the receipt, safe-keeping, f^ l8^3^!; 
p. 770. 19 Feb., 1869, c. 33, s. 4, v. 15, p. 271. 3 Mar., i871,'c. 113,' 
s. 1, v. 16, p. 485. 12 Feb,, 1873, c. 131, ss. 65, 66, v. 17, p. 435. 
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transfer, and disbursement of all such moneys, as pro
vided by law. 

et£?Pofnlmseist- ^EC. 3595. There shall be assistant treasurers of the 
an6 Aul? 1846,' United States, appointed from time to time by the Presi-
9 9p' S605' V7 dent, by and with the advice and consent of the Senate, 
28prs i486v'if'*° s e r v e f ° r the term °f f ° u r years, as follows: 

Si*™ c^lfet 0 n e at B ° S t 0 n -
v ITS^!'

 0 n e a t Philadelphia, 
c JSf's'58T£ 0 n e a t Baltimore. 
"fa&SSi' in ( ^ at Charleston.) 
iug*11876, Xc 0 n e a t N e w Orleans. 
lifv* 19, p* 0 n e at Saint Louis-

One at San Francisco. 
One at Cincinnati. 
One at Chicago. 
(By statute of August 15, 1876, c. 287, v. 19, p. 155, so 

much of this section as authorizes the appointment of an 
assistant treasurer at Charleston was repealed.) 

NOTE.—For list of acts providing for assistant treasurers of 
the United States, see note to section 5, act of August 6, 1846 
(9 Stat. L., 59). 

(Sec. 3596 prescribes the salaries of assistant treas
urers.) 

Ee£eilpJL«£ SEC. 3597. The salaries named in the preceding section 
commissions #

 r & 

totbimeni8itesshall be *n ^ 1 ^o r the services of the respective officers, 
c *9<f T^1!4?' an(^ n o n e °^ them shall charge or receive any commission, 
9, p. 65. pay5 o r perquisite, for any official service of any character 

or description whatsoever. Every such officer who makes 
any such charge, or receives any such compensation, shall 
be deemed guilty of a misdemeanor, and shall be fined or 
imprisoned, or both. 

o fRoo?ssfistant ^EC# 3598- The rooms assigned by law to be occupied by 
t r 6asUjersi846 the assistant treasurers, together with the fire-proof 
v S°' *%i' li v a u l t s therein, or connected therewith, shall be appropri-
i§o% 287v°'i6 a te(* t o ^ e u s e °^ ^ e a s s i s t a n t treasurers, and for the 
p. 152. ' ' safe-keeping of the public moneys deposited with them, 

respectively. 
Their care gEC# 3599. The assistant treasurers shall have the 

and the use of 
the ™°ms^846 charge and care of the rooms, vaults, and safes assigned 
v 90' s |^3, is*0 them, respectively, and shall there perform the duties 
i"S% 287

v
0,i6 re (lu^ re(^ °^ them relating to the receipt, safe-keeping, 

p. 152. ' ' transfer, and disbursement of the public moneys. 
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(Sections 3600 and 3601 require the assistant treasurers 
to give bonds, and provide for subordinate officers, etc.) 

SEC. 3602. The assistant treasurer at New York may, Deputy as-
with the approval of the Secretary of the Treasury, ap-urer at New 
point from among his clerks a competent person to be 6 Mar., 1862, 

c. 37 s. 2 v 

called the deputy assistant treasurer of the United States. 12, p.' 353. ' 
Such deputy assistant treasurer, in addition to other 
duties performed by him, and the duties which he may be 
required to perform by the assistant treasurer, is author
ized to witness the execution of all transfers of Govern
ment stock and powers of attorney, and to sign all bullion-
receipts, with like effect as if the same were witnessed or 
signed by the assistant treasurer in person. 

(Sections 3603 to 3612, inclusive, authorize the employ
ment of subordinate officers, etc., at various subtreas-
uries.) 

SEC. 3613. In case of the sickness or unavoidable ab- Deputies in 
« . . case of sick-

sence 01 any assistant treasurer or depositary irom his ness or absence. 
office, he may, with the approval of the Secretary of the c^ 32, v. "13, p! 
Treasury, authorize the chief clerk, or some other clerk 
employed therein, to act in his place, and to discharge all 
the duties required by law of such assistant treasurer or 
depositary. The official bond given by the principal of 
the office shall be held to cover and apply to the acts of 
the person appointed to act in his place in such cases. 
Such acting officer shall moreover, for the time being, be 
subject to all the liabilities and penalties prescribed by 
law for the official misconduct, in like cases, of the as
sistant treasurer or depositary, respectively, for whom 
he acts. 

SEC. 3615. All collectors and receivers of public money collectors of 
of every description, within the District of Columbia,?"pay o?erneys 

shall, as often as they may be directed by the Secretary c.
 69 ,̂uf/ Ifv! 

of the Treasury or the Postmaster-General so to do, pay9,i%Feb.,i873, 
over to the Treasurer of the United States, at the Treas-iY^p!'!^5 ' v" 
ury, all public moneys collected by them or in their 
hands. All such collectors and receivers of public moneys 
within the cities of New York, Boston, Philadelphia, New 
Orleans, San Francisco, Baltimore, Charleston, and Saint 
Louis shall, upon the same direction, pay over to the 
assistant treasurers in their respective cities, at their 
offices, respectively, all the public moneys collected by 
them, or in their hands; to be safely kept by the respective 
depositaries, until otherwise disposed of according to law. 
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I t shall be the duty of the Secretary and Postmaster-
General, respectively, to direct such payments by the col
lectors and receivers at all the said places, at least as often 
as once in each week, and as much oftener as they may 
think proper. 

(See section 5490.) 
shSsWan<? dfs- SEC. 3616. All marshals, district attorneys, and other 
maCy pay*^nto persons than those mentioned in the preceding section, 
Tr6aiugT,' 1846, having public money to pay to the United States, may 
9, j)0,62.15' v ' P a y the same to any depositary constituted by or in pur-
c 230,lys 1 i i i ' suance of law, which may be designated by the Secretary 
V. 16, i>. *2i6. ' o f t h e Treasury. 

(See sections 5504, 5505.) 
derated3 witĥ  ®EC# ^617. The gross amount of all moneys received from 
0UI Ma?cti849 w n a t e v e r source for the use of the United States, except 
o 11(398 1 ' v* a s otherwise provided in the next section, shall be paid 
c '2 |8

Se | ) tg1 |5^by the officer or agent receiving the same into the Treas-
p. 507. ' ' ury, at as early a day as practicable, without any abate

ment or deduction on account of salary, fees, costs, 
charges, expenses, or claim of any description whatever. 
But nothing herein shall affect any provision relating to 
the revenues of the Post-Office Department. 

buS?ng office^ S E C- 3 6 2 ° - x t s n a 1 1 b e t h e d u t y o f e v e i 7 disbursing 
c.1ii2)n^,1i86v! °fficer having any public money intrusted to him for dis-
1427PFeb.',i877,kursement, t o deposit the same with the Treasurer or 
249.9, v* 19, p * s o m e o n e °f the assistant treasurers of the United States, 

and to draw for the same only as it may be required for 
payments to be made by him in pursuance of law [and 
draw for the same only in favor of the persons to whom 
payment is made;] and all transfers from the Treasurer 
of the United States to a disbursing officer shall be by 
draft or warrant on the Treasury or an assistant treas
urer of the United States. In places, however, where 
there is no treasurer or assistant treasurer, the Secretary 
of the Treasury may, when he deems it essential to the 
public interest, specially authorize in writing the de
posit of such public money in any other public depository, 
or, in writing, authorize the same to be kept in any other 
manner, and under such rules and regulations as he may 
deem most safe and effectual to facilitate the payments to 
public creditors. 

(See section 5488.) 

(The words in brackets were added in accordance with 
the act of February 27,1877.) 
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SEC. 3621. Every person who shall have moneys of the m J®**** £* 
United States in his hands or possession shall pay t h e ^ r ^ r 1857 

same to the Treasurer, an assistant treasurer, or some Ji,1"*249.8, v* 
public depositary of the United States, and take his re
ceipt for the same, in duplicate, and forward one of them 
forthwith to the Secretary of the Treasury. 

(See section 5492.) 
SEC. 3639. The Treasurer of the United States, all J*** J*s

cu°s
f 

assistant treasurers, and those performing the duties of iS?mSne^pub" 
assistant treasurer, all collectors of the customs, all sur- c fo^gf^4!' 
veyors of the customs, acting also as collectors, all re- P- |°^u l y 1852 

ceivers of public moneys at the several land-offices, all j - 0
 54> ^ 7» v-

postmasters, and all public officers of whatsoever char- c \$*rg 1
2
85J» 

acter, are required to keep safely, without loaning, using, 1 1 ^ 2^\m2 

depositing in banks, or exchanging for other funds than j - 2
 59> j^2

5> •• 
as specially allowed by law, all the public money collected ^ aiar., i863» 
by them, or otherwise at any time placed in their pos-12, P.' 770.' 
session and custody, till the same is ordered, by the proper 5o242 ,

3 |3
5 ' v* 

Department or officer of the Government, to be trans- is Feb., 1869, 
ferred or paid out; and when such orders for transfer is, 271/ 
or payment are received, faithfully and promptly to make 
the same as directed, and to do and perform all other 
duties as fiscal agents of the Government which may be 
imposed by any law, or by any regulation of the Treas
ury Department made in conformity to law. The Presi
dent is authorized, if in his opinion the interest of the 
United States requires the same, to regulate and increase 
the sums for which bonds are, or may be, required by 
law, of all district attorneys, collectors of customs, naval 
officers, and surveyors of customs, navy agents, receivers 
and registers of public lands, paymasters in the army, 
commissary-general, and by all other officers employed in 
the disbursement of the public moneys, under the di
rection of the War or Navy Departments. 

(See sections 5489-5497.) 
SEC. 3640. The Secretary of the Treasury may, except mo

T
nfy

D
s
sffro°m

f 

as provided in the next section, transfer the moneys inTreasu?rlesaS 
the hands of any depositary of public moneys to the t h ^ J ? ^ 1846 

Treasury of the United States to the credit of the Treas- g. 90*s. '10, v. 
urer; and he may transfer moneys in the hands of one 
depositary to any other depositary, as the safety of the 
public moneys and the convenience of the public service 
shall seem to him to require. 

SEC. 3641. The Postmaster-General may transfer money Transfer of 
IT • „ . , , . , rry

 J postal deposits. 

belonging to the postal service between the Ireasurer, .June 8, i|72. 
assistant treasurers, and designated depositaries, at his 17* p. '202. 
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discretion, and as the safety of the public money and the 
convenience of the service may require. 

ey^iS^Treas- ^EC. 3644:- ^ moneys paid into the Treasury of the 
?to^iesndsub?ectUnite(i States shall be subject to the draft of the Treas-
TresLsurer o f u r e n ^ ^ ^ o r ^ e purpose of payments on the public 

tog* 6,i1o84v a c c o u n ^ th e Treasurer is authorized to draw upon any of 
9, p. fci. the depositaries, as he may think most conducive to the 

public interest and to the convenience of the public credit
ors. Each depositary so drawn upon shall make returns 
to the Treasury and Post-Office Departments of all 
moneys received and paid by him, at such times and in 
such forms as shall be directed by the Secretary of the 
Treasury or the Postmaster-General. 

f o*eguw2mE ^EC# 3 6 4 5 # T t s h a 1 1 b e t h e d u t y o f t h e Secretary of the 
ment of drafts. Treasury to issue and publish regulations to enforce the 

speedy presentation of all Government drafts, for pay
ment, at the place where payable, and to prescribe the 
time, according to the different distances of the deposi
taries from the seat of Government, within which all 
drafts upon them, respectively, shall be presented for 
payment; and, in default of such presentation, to direct 
any other mode and place of payment which he may 
deem proper; but, in all these regulations and directions, 
it shall be his duty to guard, as far as may be, against 
those drafts being used or thrown into circulation as a 
paper currency or a medium of exchange. 

(See sections 5495, 5496.) 
Examination SEC. 3649. The Secretary of the Treasury is authorized 
Au|°6,1846,' to cause examinations to be made of the books, accounts, 

9, p. 62.' ' * and money on hand, of the several depositaries; and for 
Mar. 3,1875, ,, , J , . , . -, , 

c. 129, T. 18, p. that purpose to appoint special agents, as occasion may 
require, with such compensation, not exceeding six dollars 
per day and traveling expenses, as he may think reason
able, to be fixed and declared at the time of each appoint
ment. The agent selected to make these examinations 
shall be instructed to examine as well the books, accounts, 
and returns of the officer, as the money on hand, and the 
manner of its being kept, to the end that uniformity and 
accuracy in the accounts, as well as safety to the public 
moneys, may be secured thereby. 

Examination SEC. 3650. In addition to the examinations provided 
custodians o f for in the preceding section, i t shall be the duty of each 
public moneys. i /*. i i i ,i • j_ ± 

Aug. 6,1846, naval officer and surveyor, as a check upon the assistant 
9, p. '62.' ' ' treasurers, or the collector of the customs, of their respec

tive districts; of each register of a land-office, as a check 
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upon the receiver of his land-office; and of the director 
and superintendent of each mint and branch-mint, when 
separate officers, as a check upon the treasurers, respec
tively, of the mints, or the persons acting as such, at the 
close of each quarter of the year, and as much oftener as 
they are directed by the Secretary of the Treasury to do 
so, to examine the books, accounts, returns, and money 
on hand, of the assistant treasurers, collectors, receivers 
of land-offices, treasurers of the Mint and each branch-
mint, and persons acting as such, and to make a full, ac
curate, and faithful return of their condition to the Sec 
retary of the Treasury. 

SEC. 3651. No exchange of funds shall be made by any Exchange of 
disbursing officer or agent of the Government, of any stricted. 
grade or denomination whatsoever, or connected with any c. 9of's.'2o, v! 
branch of the public service, other than an exchange for ' Feb. 22,1862, 
gold, silver, United States notes, and national-bank notes; 12, p.' 345.' 
and every such disbursing officer, when the means for his c. l^ , s. 1, v! 
disbursements are furnished to him in gold, silver, United Mar. 3, is63, 
States notes, or national-bank notes, shall make his pay-12, p.' 710.' 
ments in the moneys so furnished: or when thev are fur- c. 106, s/23, v! 
nished to him in drafts, shall cause those drafts to be u. 's. v.' city 
presented at their place of payment, and properly paid Lean, 130. 
according to law, and shall make his payments in the 
money so received for the drafts furnished, unless, in 
either case, he can exchange the means in his hands for 
gold and silver at par. And it shall be the duty of the 
head of the proper Department immediately to suspend 
from duty any disbursing officer or agent who violates 
the provisions of this section, and forthwith to report the 
name of the officer or agent to the President, with the fact 
of the violation, and all the circumstances accompanying 
the same, and within the knowledge of the Secretary, to 
the end that such officer or agent may be promptly re
moved from office, or restored to his trust and the per
formance of his duties, as the President may deem just 
and proper. 

SEC. 3652. No officer of the United States shall, either Premium on 

directly or indirectly, sell or dispose of to any person, moneys* tobbe 
for a premium, any Treasury note, draft, warrant, or ac^ug.te, 1846,' 
other public security, not his private property, or sell or 9, p°'65.' 21, v* 
dispose of the avails or proceeds of such note, draft, war
rant, or security, in his hands for disbursement, without 
making return of such premium, and accounting therefor 
by charging the same in his accounts to the credit of the 
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United States; and any officer violating this section shall 
be forthwith dismissed from office, 

^^estmentof gEC . 3659. All funds held in trust by the United States, 
lsfi6^* 251s'anc* ^ e a n n u a l interest accruing thereon, when not other-
2, v.'5, p. 465. w i s e required by treaty, shall be invested in stocks of the 

United States, bearing a rate of interest not less than five 
per centum per annum. 

nnuaimaner£ SEC. 3689. There are appropriated, out of any moneys 
priations. in the Treasury not otherwise appropriated, for the pur

poses hereinafter specified, such sums as may be nec
essary for the same respectively; and such appropriations 
shall be deemed permanent annual appropriations. 

UNDER THE TREASURY DEPARTMENT. 

ch?7FevoL19,4p'. Interest on the public debt: 
123- For payment of interest on the public debt, under the 

several acts authorizing the same. 
Bonds issued to Pacific Eailway: 

l July 1862 ^ o r payment of interest on bonds issued by authority 
voi 1i22°,pe492'of l a w t o Pacific Railway. 
2°July/l864, ch. 216, sees. 7, 8, vol. 13, p. 359. 

23May, 1872, Expenses of national loan: 
p. 156.' ' ' To pay the expenses of the issue, re-issue, transfer, de

livery, redemption, and destruction of securities, legal-
tender notes, fractional currency, checks, certificates, com
missions, and for any plate and seal engraving and print
ing required by the Treasury Department, one per centum 
of the amount of legal-tender notes, fractional currency, 
and securities issued during each fiscal year. 

ch14256fsec872: Refunding the national debt: 
v°2l6 janPi87i' ^ one-half of one per centum of the amount of bonds 
ph'399' voh 16' authorized under the act of July fourteen, eighteen hun

dred and seventy, to pay the expenses of preparing, issu
ing, and disposing of the same. 

eh25l3:Vc86l: Sinking fund: 
vol. 12, p. 346. Qf o n e p e r centum of the entire debt of the United 

States, to be set apart as a sinking fund for the purchase 
or payment of the public debt, in such manner as the Sec
retary of the Treasury shall from time to time direct. 

coin. 
18 
payment in gEC# 3593, The faith of the United States is solemnly 

ch8iMvof if69, P^dged to the payment in coin or its equivalent of all the 
obligations of the United States not bearing interest, 
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known as United States notes, and of all the interest-
bearing obligations of the United States, except in cases 
where the law authorizing the issue of any such obligation 
has expressly provided that the same may be paid in law
ful money or other currency than gold and silver. But 
none of the interest-bearing obligations not already due 
shall be redeemed or paid before maturity, unless at such 
time United States notes are convertible into coin at the 
option of the holder, or unless at such time bonds of the 
United States bearing a lower rate of interest than the 
bonds to be redeemed can be sold at par in coin. The 
faith of the United States is also solemnly pledged to 
make provisions at the earliest practicable period for the 
redemption of the United States notes in coin. 

SEC. 3694. The coin paid for duties on imported goods oftcSSpaid f̂o? 
shall be t.et apart as a special fund, and shall be applied duties-
as follows: 

First. To the payment in coin of the interest on the in^resteonnpub-
bonds and notes of the United States. l ic debt-

25 Feb., 1862, ch. 33, sec. 5, vo). 12, p. 346. 
Second. To the purchase or payment of one per centum §{£ki£s f

t
un^ 

of the entire debt of the United States, to be made within Mar- 3> 1875-
each fiscal year, which is to be set apart as a sinking-
fund, and the interest of which shall in like manner be 
applied to the purchase or payment of the public debt, 
as the Secretary of the Treasury shall from time to time 
direct. 

Third. The residue to be paid into the Treasury. 
SEC. 3695. All bonds applied to the sinking-fund, and Cancellation 

all other United States bonds redeemed or paid by the deemed or paid. 
United States, shall be canceled and destroyed. A de- ch. 256, sec. 6,' 
tailed record of the bonds so canceled and destroyed shall v° * 
be first made in the books of the Treasury Department. 
The amount of the bonds of each class that have been 
canceled and destroyed shall be deducted respectively 
from the amount of each class of the outstanding debt 
of the United States. 

SEC. 3696. In addition to other amounts that may be Addition to 
applied to the redemption or payment of the public debt, s n n g 

an amount equal to the interest on all bonds belonging 
to the sinking-fund shall be applied, as the Secretary of 
the Treasury shall from time to time direct, to the pay
ment of the public debt. 

SEC. 1*697. The Secretary of the Treasury is authorized, o f
R | d^Pcent 

with any coin in the Treasury which he may lawfully bonds-
15712°—10 15 
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apply to such purpose, or which may be derived from the 
sale of any of the bonds which he may be authorized to 
dispose of for that purpose, to pay at par and cancel any 
six per centum bonds of the United States of the kind 
known as five-twenty bonds, which have become or shall 
hereafter become redeemable by the terms of their issue. 
But the particular bonds so to be paid and canceled shall 
in all cases be indicated and specified by class, date, and 
number, in the order of their numbers and issue, begin
ning with the first numbered and issued, in a public notice 
to be given by the Secretary of the Treasury, and, in 
three months after the date of such public notice, the 
interest on the bonds so selected and advertised to be paid 
shall cease. 

inters?611* of SEC. 3698. The Secretary of the Treasury shall cause 
9 Feb^ 1847, to be paid, out of any money in the Treasury not other

wise appropriated, any interest falling due, or accruing, 
on any portion of the public debt authorized by law. 

Anticipation SEC. 3699. The Secretary of the Treasury may antici-
of interest. * • • -i V 

17 Mar., 1864, pate the payment of interest on the public debt, by a 
p. 404.' ' period not exceeding one year, from time to time, either 

with or without a rebate of interest upon the coupons, 
as to him may seem expedient; and he is authorized to 
dispose of any gold in the Treasury of the United States, 
not necessary for the payment of interest of the public 
debt. The obligation to create the sinking-fund shall 
not, however, be impaired thereby. 

Purchase of SEC. 3700. The Secretary of the Treasury may pur-
coi7*Mar., 1862, chase coin with any of the bonds or notes of the United 
voi. 12', p. 370! States, authorized by law, at such rates and upon such 

terms as he may deem most advantageous to the public 
interest. 

from^ation.11 SEC- 3 7 0 1 - ^ stocks, bonds, Treasury notes, and other 
obligations of the United States, shall be exempt from 

1864, cnU ^72' taxation by or under State or municipal or local authority. 
sec. i, vol. 13,' p. 218; 28 Jan., 1865, ch. 22, sec. 1, vol. 13, p. 425; 3 
ch. 73, sec. 1, vol. 12, p. 710; 25 Feb., 1862, ch. 33, sec. 2, vol. 12, p. 346; 
vol. 16, p. 272; 3 Mar., 1864, ch. 17, sec. 1, vol. 13, p. 13; 3 Mai*., 1863, 
Mar., 1865, ch. 77, sec. 2, vol. 13, p. 469; 14 July, 1870, ch. 256, sec. 1, 
Bank v. Supervisors, 7 Wall., 26. 

for^bolid^de^ ^EC. ^ 0 2 - Whenever it appears to the Secretary of the 
stri°5une 1872 Treasury, by clear and unequivocal proof, that any 
«*}#i7%fi96'interest-bearing bond of the United States has, without 

bad faith upon the part of the owner, been destroyed, 
wholly or in part, or so defaced as to impair its value to 
the owner, and such bond is identified by number and 
description, the Secretary of the Treasury shall, under 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCERNING MONEY, BANKING, AND LOANS. 2 2 1 

such regulations and with such restrictions as to time and 
retention for security or otherwise as he may prescribe, 
issue a duplicate thereof, having the same time to run, 
bearing like interest as the bond so proved to have been 
destroyed or defaced, and so marked as to show the orig
inal number of the bond destroyed and the date thereof. 
But when such destroyed or defaced bonds appear to have 
been of such a class or series as has been or may, before 
such application, be called in for redemption, instead of 
issuing duplicates thereof, they shall be paid, with such 
interest only as would have been paid if they had been 
presented in accordance with such call. 

SEC. 3703. The owner of such destroyed or defacedd
I
e
nd

g
e°1

r
I1

0
ty^ 

bond shall surrender the same, or so much thereof as maybonds-
remain, and shall file in the Treasury a bond in a penal 
sum of double the amount of the destroyed or defaced 
bond, and the interest which would accrue thereon until 
the principal becomes due and payable, with two good and 
sufficient sureties, residents of the United States, to be 
approved by the Secretary of the Treasury, with condi
tion to indemnify and save harmless the United States 
from any claim upon such destroyed or defaced bond. 

SEC. 3704. Whenever it is proved to the Secretary of the Duplicate of 
Treasury, by clear and satisfactory evidence, that any bond may be 
duly registered bond of the United States, bearing inter- 3 Mar., i87i, 

, . - I* i l l -1 , . • <.! res. 49, vol. 16, 
est, issued tor valuable consideration m pursuance 01 law, P. 600. 
has been lost or destroyed, so that the same is not held by 
any person as his own property, the Secretary shall issue 
a duplicate of such registered bond, of like amount, and 
bearing like interest and marked in the like manner as 
the bond so proved to be lost or destroyed. 

SEC. 3705. The owner of such missing bond shall first m ? ^ m n ^ o r 

file in the Treasury a bond in a penal sum equal to the 
amount of such missing bond, and the interest which 
would accrue thereon, until the principal thereof becomes 
due and payable, with two good and sufficient sureties, 
residents of the United States, to be approved by the Sec
retary of the Treasury, with condition to indemnify and 
save harmless the United States from any claim because 
of the lost or destroyed bond. 

SEC. 3706. The Secretary of the Treasury is hereby au- Exchange of 
thorized to issue, upon such terms and under such regula-coupon bonds, 
tions as he may from time to time prescribe, registered ch. 172, sec. i\ 

. vol 13 D 220 
bonds in exchange for and in lieu of any coupon-bonds ' 
which have been or may be lawfully issued; such regis-
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tered bonds to be similar in all respects to the registered 
bonds issued under the acts authorizing the issue of the 
coupon-bonds offered for exchange, 

officers*io? SEC. 3707. When any officer or agent duly authorized 
stiolug^ilie, t° receive, redeem, or cancel any Treasury notes issued by 
voi.19^°p.si07.2'au^or^y °^ ^aw ' shall r eceiye5 o r Pay? a n y Treasury note 

which has been previously received or redeemed by any 
officer or agent having authority to receive or redeem such 
note, and which has subsequently thereto been purloined 
and put into circulation, the Secretary of the Treasury, 
upon full and satisfactory proof that the same has been 
received or paid in good faith, and in the exercise of 
ordinary prudence, may allow a credit for the amount of 
such note, to the officer or agent so receiving or paying the 
same. 

Section 3708, as codified in section 177 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1122): 

imitating se- It shall not be lawful to design, engrave, print, or in 
c u r i t i e s or I J . X - T J . M X 

printing adver- any manner make or execute, or to utter, issue, distribute, 
thereon. circulate, or use, any business or professional card, notice, 

placard, circular, handbill, or advertisement, in the like
ness or similitude of any bond, certificate of indebtedness, 
certificate of deposit, coupon, United States note, Treas
ury note, gold certificate, silver certificate, fractional note, 
or other obligation or security of the United States which 
has been or may be issued under or authorized by any 
Act of Congress heretofore passed or which may here
after be passed; or to write, print, or otherwise impress 
upon any such instrument, obligation, or security, any 
business or professional card, notice, or advertisement, 
or any notice or advertisement of any matter or thing 

Punishment whatever. Whoever shall violate any provision of this 
section shall be fined not more than five hundred dollars. 

Hawiities a* f ®EC* ^153. All national banking associations, desig-
associ at ions nated for that purpose by the Secretary of the Treasury, 
nated as depos-shall be depositaries of public money, except receipts from 
itanes of pub- r ^ i M I , 

lie moneys. customs, under such regulations as may be prescribed by 
en. 106, sec. 45', the Secretary; and they may also be employed as financial 

agents of the Government; and they shall perform all 
such reasonable duties, as* depositaries of public moneys 
and financial agents of the Government, as may be re
quired of them. The Secretary of the Treasury shall re
quire the associations thus designated to give satisfactory 
security, by the deposit of United States bonds and other-
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wise, for the safe-keeping and prompt payment of the 
public money deposited with them, and for the faithful 
performance of their duties as financial agents of the 
Government. And every association so designated as re
ceiver or depositary of the public money shall take and 
receive at par all of the national currency bills, by what
ever association issued, which have been paid into the 
Government for internal revenue, or for loans or stocks. 
(See sees. 3639-3649, 5489.) 

SEC. 5158. The term "Uni ted States bonds," as used. united states 
, 7 bonds denned. 

throughout this chapter, shall be construed to mean c June s, 1864, 
registered bonds of the United States. 13, p. 'iob.' 

SEC. 5260. The Secretary of the Treasury is directed m Secretary of 
. -i -i Treasury t o 

to withhold all payments to any railroad company and withhold pay-
L J . J . ments to cer-

lts assigns, on account of freights or transportation over tain railroads, 
their respective roads of any kind, to the amount of c. 22e| a, 2, v! 
payments made by the United States for interest upon June 22, i874, 
bonds of the United States issued to any such company, P! 200/ 
and which shall not have been re-imbursed, together with 
the five per centum of net earnings due and unapplied, 
as provided by law. 

SEC. 5413, as codified in section 147 of the Penal Code 
of the United States, March 4, 1909 (35 Stat. L., 1115): 

The words "obligation or other security of the United "Obligation 
States " shall be held to mean all bonds, certificates of curity of the 

indebtedness, national-bank currency, coupons, United de^ned.States 

States notes, Treasury notes, gold certificates, silver cer
tificates, fractional notes, certificates of deposit, bills, 
checks, or drafts for money, drawn by or upon authorized 
officers of the United States, stamps and other repre
sentatives of value, of whatever denomination, which 
have been or may be issued under any act of Congress. 

Section 5414, as codified in section 148 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1115) : 

Whoever, with intent to defraud, shall falsely make, c 0^ nterfeuinl 
forge, counterfeit, or alter any obligation or other security securities, 
of the United States shall be fined not more than five 
thousand dollars and imprisoned not more than fifteen 
years. 

Section 5415, as codified in section 149 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1115): 

Whosoever shall falsely make, forge, or counterfeit, or l n^o u
n^§J^£ 

cause or procure to be made, forged, or counterfeited, orM n k n o t e s* 
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shall willingly aid or assist in falsely making, forging, 
or counterfeiting, any note in imitation of, or purporting 
to be in imitation of, the circulating notes issued by any 
banking association now or hereafter authorized and act
ing under the laws of the United States; or whoever shall 
pass, utter, or publish, or attempt to pass, utter, or pub
lish, any false, forged, or counterfeited note, purporting 
to be issued by any such association doing a banking busi
ness, knowing the same to be falsely made, forged, or 
counterfeited; or whoever shall falsely alter, or cause or 
procure to be falsely altered, or shall willingly aid or 
assist in falsely altering, any such circulating notes, or 
shall pass, utter, or publish, or attempt to pass, utter, or 
publish as true, any falsely altered or spurious circulating 
note issued, or purporting to have been issued, by any 
such banking association, knowing the same to be falsely 
altered or spurious, shall be fined not more than one 
thousand dollars and imprisoned not more than fifteen 
years. 

Section 5430, as codified in section 150 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1116): 

using plates Whoever, having control, custody, or possession of any 
to print notes, , , , ' f, , , . ' J ' r , ,, J» j» 
without author-plate, stone, or other thing, or any part thereof, from 

y 'e c' which has been printed, or which may be prepared by 
direction of the Secretary of the Treasury for the purpose 
of printing, any obligation or other security of the United 
States, shall use such plate, stone, or other thing, or any 
part thereof, or knowingly suffer the same to be used for 
the purpose of printing any such or similar obligation 
or other security, or any part thereof, except as may be 
printed for the use of the United States by order of the 
proper officer thereof; or whoever by any way, art, or 
means shall make or execute, or cause or procure to be 
made or executed, or shall assist in making or executing 
any plate, stone, or other thing in the likeness of any 
plate designated for the printing of such obligation or 
other security; or whoever shall sell any such plate, stone, 
or other thing, or bring into the United States or any 
place subject to the jurisdiction thereof, from any for
eign place, any such plate, stone, or other thing, except 
under the direction of the Secretary of the Treasury or 
other proper officer, or with any other intent, in either 
case, than that such plate, stone, or other thing be used 
for the printing of the obligations or other securities of 
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the United States; or whoever shall have in his control, 
custody, or possession any plate, stone, or other thing in 
any manner made after or in the similitude of any plate, 
stone, or other thing, from which any such obligation or 
other security has been printed, with intent to use such 
plate, stone, or other thing, or to suffer the same to be 
used in forging or counterfeiting any such obligation or 
other security, or any part thereof; or whoever shall have 
in his possession or custody, except under authority from 
the Secretary of the Treasury or other proper officer, 
any obligation or other security made or executed, in 
whole or in part, after the similitude of any obliga
tion or other security issued under the authority of 
the United States, with intent to sell or otherwise 
use the same; or whoever shall print, photograph, or 
in any other manner make or execute, or cause to be 
printed, photographed, made, or executed, or shall aid in 
printing, photographing, making, or executing any en
graving, photograph, print, or impression in the likeness 
of any such obligation or other other security, or any 
part thereof, or shall sell any such engraving, photograph, 
print, or impression, except to the United States, or shall 
bring into the United States or any place subject to the 
jurisdiction thereof, from any foreign place any such 
engraving, photograph, print, or impression, except by 
direction of some proper officer of the United States; 
or whoever shall have or retain in his control or pos- Distinctive 
session, after a distinctive paper has been adopted by the authority. 
Secretary of the Treasury for the obligations and other 
securities of the United States, any similar paper adapted 
to the making of any such obligation or other security, 
except under the authority of the Secretary of the Treas
ury or some other proper officer of the United States, 
shall be fined not more than five thousand dollars, or im- M Punishment 

for. 
prisoned not more than fifteen years, or both. 

Section 5431, as codified in section 151 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1116): 

Whoever, with intent to defraud, shall pass, utter, pub- f J ^ f j ^ f £: 
lish, or sell, or attempt to pass, utter, publish, or sell, or tions. 
shall bring into the United States or any place subject 
to the jurisdiction thereof, with intent to pass, publish, 
utter, or sell, or shall keep in possession or conceal with 
like intent, any falsely made, forged, counterfeited, or 
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altered obligation or other security of the United States, 
Punishmentshall be fined not more than five thousand dollars and 

for. 
imprisoned not more than fifteen years. 

Section 5432, as codified in section 152 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1117): 

Taking im- Whoever, without authority from the United States, 
pressions of ' . 
mentsSetcmple" s ^ a ^ take, procure, or make, upon lead, foil, wax, plaster, 

paper, or any other substance or material, an impression, 
stamp, or imprint of, from, or by the use of any bedplate, 
bedpiece, die, roll, plate, seal, type, or other tool, imple
ment, instrument, or thing used or fitted or intended to 
be used in printing, stamping or impressing, or in mak
ing other tools, implements, instruments, or things to be 
used or fitted or intended to be used in printing, stamp
ing, or impressing any kind or description of obligation 
or other security of the United States now authorized 
or hereafter to be authorized by the United States, or 
circulating note or evidence of debt of any banking asso-

Punishment ciation under the laws thereof, shall be fined not more 
for. 

than five thousand dollars, or imprisoned not more than 
ten years, or both. 

Having nn- Section 5433, as codified in section 153 of the Penal 
lawful posses- A ' 

siongof impres- Code of the United States, March 4, 1909 (35 Stat. L., 
1117): 

Whoever, with intent to defraud, shall have in his 
possession, keeping, custody, or control, without author
ity from the United States, any imprint, stamp, or 
impression, taken or made upon any substance or ma
terial whatsoever, of any tool, implement, instrument, or 
thing, used or fitted or intended to be used, for any of 
the purposes mentioned in* the preceding section; or who
ever, with intent to defraud, shall sell, give, or deliver 

Punishment any such imprint, stamp, or impression to any other per
son, shall be fined not more than five thousand dollars, or 
imprisoned not more than ten years, or both. 

Dealing in Section 5434, as codified in section 154 of the Penal 
counterfeit se- ' 

curities. Code of the United States, March 4, 1909 (35 Stat. L., 
1117): 

Whoever shall buy, sell, exchange, transfer, receive, 
or deliver any false, forged, counterfeited, or altered 
obligation or other security of the United States, or 
circulating note of any banking association organized 
or acting under the laws thereof, which has been or 
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may hereafter be issued by virtue of any Act of Con
gress, with the intent that the same be passed, published, 
or used as true and genuine, shall be fined not more fo Punishment 
than five thousand dollars, or imprisoned not more than 
ten years, or both. 

SEC. 5435. Every person who falsely personates any &tf^
SQ{

v^^ 
true and lawful holder of any share or sum in the public gt£c£g

u b l i c 

stocks or debt of the United States, or any person entitled ch
3 ^ g ^ i f ' 

to any annuity, dividend, pension, prize-money, wages, or vo1- 4>'P- I20- ' 
other debt due from the United States, and, under color 
of such false personation, transfers or endeavors to trans
fer such public stock or any part thereof, or receives or 
endeavors to receive the money of such true and lawful 
holder thereof, or the money of any person really entitled 
to receive such annuity, dividend, pension, prize-money, 
wages, or other debt, shall be punished by a fine of not 
more than five thousand dollars, and by imprisonment at 
hard labor not more than ten years. (Amended, 35 
Stat. L., 1095.) 

SEC. 5436. Every person who knowingly or fraudu- False demand 
lently demands or endeavors to obtain any share or sumpower of attor-
in the public stocks of the United States, or to have any riw. 
part thereof transferred, assigned, sold, or conveyed, or 
to have any annuity, dividend, pension, prize-money, 
wages, or other debt due from the United States, or any 
part thereof, received or paid by virtue of any false, 
forged, or counterfeited power of attorney, authority, or 
instrument, shall be punished by a fine of not more than 
five thousand dollars, and by imprisonment at hard labor 
not more than ten years. (Amended, 35 Stat. L., 1095.) 

Section 5437, as codified in section 174 of the Penal Ulg
ir

0*^JJggf 
Code of the United States, March 4, 1909 (35 Stat. L.,banks-
1122) : 

In all cases where the charter of any corporation 
which has been or may be created by act of Congress 
has expired or may hereafter expire, if ariy director, 
officer, or agent of the corporation, or any trustee thereof, 
or any agent of such trustee, or any person having in 
his possession or under his control the property of the 
corporation for the purpose of paying or redeeming 
its notes and obligations, shall knowingly issue, reissue, 
or utter as money, or in any other way knowingly put in 
circulation any bill, note, check, draft, or other security Punishment 
purporting to have been made by any such corporation 
whose charter has expired, or by any officer thereof, or 
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purporting to have been made under authority derived 
therefrom, or if any person shall knowingly aid in any 
such act, he shall be fined not more than ten thousand 
dollars, or imprisoned not more than five years, or both. 
But nothing herein shall be construed to make it unlawful 
for any person, not being such director, officer, or agent 
of the corporation, or any trustee thereof, or any agent 
of such trustee, or any person having in his possession 
or under his control the property of the corporation for 
the purpose hereinbefore set forth, who has received or 

eSlirttedIation m a ^ hereafter receive such bill, note, check, draft, or 
other security, bona fide and in the ordinary transactions 
of business, to utter as money or otherwise circulate the 
same. 

embeezdzfinr Section 5453, as codified in section 155 of the Penal 
to?is eand ma^Code of the United States, March 4, 1909 (35 Stat. L., 
t e r i a l s f o r 7 ' v 7 

printing securi- 1 H 7 ) : 
ties. ' 

Whoever, without authority from the United States, 
shall secrete within, embezzle, or take and carry away 
from any building, room, office, apartment, vault, safe, 
or other place where the same is kept, used, employed, 
placed, lodged, or deposited by authority of the United 
States, any bedpiece, bedplate, roll, plate, die, seal, type, 
or other tool, implement, or thing used or fitted to 
be used in stamping or printing, or in making some 
other tool or implement used or fitted to be used in stamp
ing or printing, any kind or description of bond, bill, 
note, certificate, coupon, postage stamp, revenue stamp, 
fractional currency note, or other paper, instrument, 
obligation, device, or document, now or hereafter author
ized by law to be printed, stamped, sealed, prepared, 
issued, uttered, or put in circulation on behalf of the 
United States; or whoever, without such authority, shall 
so secrete, embezzle, or take and carry away any paper, 
parchment, or other material prepared and intended to be 
used in the making of any such papers, instruments, obli
gations, devices, or documents; or whoever, without such 
authority, shall so secrete, embezzle, or take and carry 
away any paper, parchment, or other material printed or 
stamped, in whole or part, and intended to be prepared, 
issued, or put in circulation on behalf of the United 
States as one of the papers, instruments, or obligations 
hereinbefore named, or printed or stamped, in whole or 
part, in the similitude of any such paper, instrument, or 
obligation, whether intended to issue or put the same in 
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circulation or not, shall be fined not more than five thou- fo Punishment 
sand dollars, or imprisoned not more than ten years, or 
both. 

SEC. 5488. Every disbursing officer of the United States Disbursing 
, , .. I T • , . i , i • •* officer unlaw-who deposits any public money intrusted to him in any f miy deposit-

. ; , 1 - T i i ing, converting, 
place or in any manner, except as authorized by law, or 1 o a n i n g, or 
converts to his own use in any way whatever, or loans public money. 

. , * . . , , i i 14June,1866, 
with or without interest, or xor any purpose not pre- en. 122, sec. 2, 
scribed by law withdraws from the Treasurer or any 
assistant treasurer, or any authorized depository, or for 
any purpose not prescribed by law transfers or applies 
any portion of the public money intrusted to him, is, in 
every such act, deemed guilty of an embezzlement of the 
money so deposited, converted, loaned, withdrawn, trans
ferred, or applied; and shall be punished by imprison
ment with hard labor for a term not less than one year 
nor more than ten years, or by a fine of not more than 
the amount embezzled or less than one thousand dollars, 
or by both such fine and imprisonment. (Amended, 35 
Stat. L., 1105.) 

(See sections 3620, 5497.) 
SEC. 5489. If the Treasurer of the United States, or Failure of 

Treasurer etc 
any assistant treasurer, or any public depositary, fails to safely'keep 

i i ± i n J -i. i u J - u • public moneys. 
sarely to keep all moneys deposited by any disbursing 3 Mar., 1857, 
officer or disbursing agent, as well as all moneys depos- vol 11/ p. 2*49.' 
ited by any receiver, collector, or other person having 
moneys of the United States, he shall be deemed guilty 
of embezzlement of the moneys not so safely kept, and 
shall be imprisoned not less than six months nor more 
than ten years, and fined in a sum equal to the amount 
of money so embezzled. (Amended, 35 Stat. L., 1105.) 

(See section 3639.) 
SEC. 5490. Every officer or other person charged by Custodians of 

. public money 
any act of Congress with the safe-keeping of the public failing to safe-
moneys, who fails to safely keep the same, without loan- loaning, etc. 
mg, using, converting to his own use, depositing m banks, c 90, s. 16, v. 
or exchanging for other funds than as specially allowed 
by law, shall be guilty of embezzlement of the money so 
loaned, used, converted, deposited, or exchanged; and 
shall be imprisoned not less than six months nor more 
than ten years, and fined in a sum equal to the amount of 
money so embezzled. (Amended, 35 Stat. L., 1105.) 

(See section 3639.) 
SEC. 5491. Every officer or agent of the United States fl<**1 ̂ re

rend°efr 
who, having received public money which he is not au-acg°JJg*s* ^ j e 

c. 90, s. 16, v. 9,' P. 63l Digitized for FRASER 
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1862 l i99yg!*korized t o r e t a i n a s salary, pay, or emolument, fails to 
1,2VMar.pii67* r e n (^ e r h*s accounts for the same as provided by law, shall 
p:e5*7i48, v" 14, ^e deemed guilty of embezzlement, and shall be fined in a 
1870 <?295ys!sum e (lual t° the amount of the money embezzled, and 
15, v/i6, p. .3k. shaii be imprisoned not less than six months or more than 

ten years. (Amended, 35 Stat. L., 1095.) 
« FS??".? r!' (See sections 3622, 3633.) 
p o s i t as re- ^ " J 
qU6rI1ig., 1846, SEC. 5492. Every person who, having moneys of the 
9 p°63S* 16' v* United States in his hands or possession, fails to make 
c ii4ars 1^5T' deposit of the same with the Treasurer, or some assistant 
n, p. 249. ' treasurer, or some public depositary of the United States, 

when required so to do by the Secretary of the Treasury, 
or the head of any other proper Department, or by the 
accounting officers of the Treasury, shall be deemed guilty 
of embezzlement thereof, and shall be imprisoned not less 
than six months nor more than ten years, and fined in a 
sum equal to the amount of money embezzled. (Amended, 
35 Stat. L., 1105.) 

re<SmnJfetcy SEC. 5497. Every banker, broker, or other person not 
ment em^ezzle" an authorized depositary of public moneys, who know-
1866 c 122 V *ngty receives from any disbursing officer, or collector of 
3, v.* 14, p. 65. internal revenue, or other agent of the United States, any 

public money on deposit, or by way of loan or accommo
dation, with or without interest, or otherwise than in pay
ment of a debt against the United States, or who uses, 
transfers, converts, appropriates, or applies any portion 
of the public money for any purpose not prescribed by 
law, and every president, cashier, teller, director, or other 
officer of any bank or banking association, who violates 
any of the provisions of this section, is guilty of an act 
of embezzlement of the public money so deposited, loaned, 
transferred, used, converted, appropriated, or applied, 
and shall be punished as prescribed in section fifty-four 
hundred and eighty-eight. (Amended, 35 Stat. L., 1106.) 

(See sections 3639,- 3651.) 
ACTS SUBSEQUENT TO T H E R E V I S E D STATUTES. 

ACT OF DECEMBER 17,1873. 

is stat. L.,CHAP, I.—An act to provide for the redemption of the 
loan of eighteen hundred and fifty-eight. 

of^oan^StS? ^e ^ enac^ by the Senate and House of Representee 
ii* 16% $$'- tives of the United States of America in Congress assem-
se8c596 Coi ii '^6^? That for the purpose of redeeming the bonds issued 
p.43o! ' 'under the act entitled 'An act to authorize a loan not 
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exceeding the sum of twenty millions of dollars,5 ap
proved June fourteenth, eighteen hundred and fifty-eight, 
as amended March third, eighteen hundred and fifty-nine, 
called the loan of eighteen hundred and fifty-eight, it is 
hereby declared to be the pleasure of the United States to m a°a e°pâ aWe 
pay all the coupon bonds of said loan on the first day of ^8

a
7
n u a r y *» 

January, eighteen hundred and seventy-four, at which ̂ ^ ^ ^ t0 

date the interest thereon shall cease, and coin in the Appropriation 
1 of com. 

Treasury sufficient to redeem said coupon bonds is hereby 
appropriated for that purpose. 

SEC. 2. That the Secretary of the Treasury may issue bonds6 ma^be 
an equal amount, at par of principal and interest, of five- cXge tot any 
per-centum bonds of the funded loan under the act f or ££ ̂ f|8

0f loan 

refunding the national debt, approved July fourteenth, vo|
870, ch. 256, 

eighteen hundred and seventy, and the act amendatory J8TJ» C\H' 
thereof, approved January twentieth, eighteen hundred 
and seventy-one, for any of the bonds of the loan of 
eighteen hundred and fifty-eight, which the holders 
thereof may on. or before February first, eighteen hun
dred and seventy-four, elect to exchange for the five-per-
centum bonds of the said funded loan, with interest from Nô commis-

. , _ n n , i -, mi • • sions, etc., to 
said January first: Provided. That no commissions or t>e allowed on 

47 7 _ exchanges. 
allowances whatever shall be paid for the exchange of 
bonds hereby authorized, and no interest shall be allowed 
on the new bonds for any time for which interest is paid 
on the bonds exchanged. 

Approved, December 17, 1873. 
ACT OF JUNE 20, 1874. 

CHAP. 328.—An act making appropriations for the legis
lative, executive, and judicial expenses of the Govern
ment for the year ending June thirtieth, eighteen hun
dred and seventy-five, and for other purposes. 

* * * * $ 
SEC. 4. That the act entitled "An act limiting the ap-mfn

ePn
e
t
a1^^: 

propriation of certain moneys, for the preparation, issue, gatlonaî oan! 
and re-issue of certain securities of the United States, 
and for other purposes," approved May twenty-third, ^ f ^ ^ j g j 
eighteen hundred and seventy-two, and all other acts and 
parts of acts making permanent appropriations for the 
expenses of the national loan, except the second section g ^voi^ii^t9 

of the act approved July fourteenth, eighteen hundred272- ^ 
and seventy, entitled "An act to authorize the refunding 
of the national debt," are hereby repealed, this repeal to 
take place on the first day of July next; and hereafter 

r 
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the Secretary of the Treasury shall annually submit to 
be^ubmutS^011^688 detailed estimates of appropriations required 
annually. for said expenses; and for the fiscal year ending June 

thirtieth, eighteen hundred and seventy-five, the follow
ing sums, or so much thereof as may be necessary, are 

nafiona^ioa0^6116^ appropriated to defray the expenses of the na-
Juneeloe^875g^ona^ *oan> ^or ^ e f°U°wing clerical and other employees, 

to wit: * * * 
• I * 5j% *|C 3|5 Sp 

Approved, June 20, 1874. 

ACT OF JUNE 23, 1874. 

pt1! pSt#48 LM CHAP. 459.—An act for the creation of a court for 
the adjudication and disposition of certain moneys re-
ceived into the Treasury under an award made by the 
tribunal of arbitration constituted by virtue of the first 
article of the treaty concluded at Washington the eighth 
of May, anno Domini eighteen hundred and seventy-
one, between the United States of America and the 
Queen of Great Britain. 

out u of mwhiS ^EC# 15# ^ a t ^ e Secretary of the Treasury is hereby 
money paid, authorized and required to pay the said respective judg

ments of said court, out of any such money in the Treasury 
Secretary of not otherwise appropriated; and for that purpose he is 

authorized to hereby authorized when necessary to issue and sell at pub-
sell bonds fo r , . , „ .. ** - i i <• 

the purpose. iiC sale, after ten days notice of the time and place oi 
sale, at not less than par in coin, a sufficient amount of 

A S?ieiiaci876f c o u P o n o r registered bonds of the United States, in such 
form as he may prescribe, of denominations of fifty dol
lars, or some multiple of that sum, redeemable in coin of 
the present standard value, at the pleasure of the United 
States after ten years from the date of their issue, and 
bearing interest payable quarterly in such coin at the rate 
of five per centum per annum; and upon the payment, 
from time to time, of the said respective judgments of 
said court as before provided, the bonds of the United 

2 1873, ch. States mentioned in the act approved March third, 
601! ' ' * eighteen hundred and seventy-three, entitled "An act for 

the creation of a court for the adjudication and disposi
tion of certain moneys received into the Treasury under 
an award made by the tribunal of arbitration constituted 

873 °L 17t p 'ky vi^ue of the first article of the treaty concluded at 
Washington the eighth of May, anno Domini eighteen 
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hundred and seventy-one, between the United States of 
America and the Queen of Great Britain," shall be can
celed and extinguished to the amount of such payments; 
and when all such payments shall have been made, any c e r t a i n 
such bonds remaining shall be also canceled and extin- canceled ° and 
guished; and after the payment of the said judgments,eXBa?ancee re-
and the re-imbursement of the expenses as herein pro-jf **" mge nat *of 
vided, if there shall remain any part of the said money, relmbursenfenl; 
the same shall be and remain a fund from which Congress constitute *a 
may hereafter authorize the payment of other claimsfund'etc-
thereon. * * * 

Approved, June 23, 1874. 

ACT OF JANUARY 14, 1875. 

CHAP 15.—An act to provide for the resumption of specie 18 stat. L., 
payments. 

Be it enacted by the Senate and House of Reyresenta- issue of sii-
ver coins for 

tives of the United States of America in Congress as- the redemption 
semhledj That the Secretary of the Treasury is hereby currency au-
authorized and required, as rapidly as practicable, to 
cause to be coined, at the mints of the United States, 
silver coins of the denominations of ten, twenty-five, and 
fifty cents, of standard value, and to issue them in re
demption of an equal number and amount of fractional 
currency of similar denominations, or, at his discretion, 
he may issue such silver coins through the mints, the sub-
treasuries, public depositaries and post-offices of the 
United States; and, upon such issue, he is hereby author
ized and required to redeem an equal amount of such 
fractional currency, until the whole amount of such frac
tional currency outstanding shall be redeemed. 

SEC. 2. That so much of section three thousand five Repeal of au-
hundred and twenty-four of the Kevised Statutes of the charge a per-

centasre for 
United States as provides for a charge of one-fifth of one conversion of 

t> >* , 1 -i -i -i i I T • i • bull ion into 
per centum for converting standard gold bullion into com coin. 
is hereby repealed; and hereafter no charge shall be made statutes, 3524. 
for that service. 
* SEC. 3. That section five thousand one hundred and Repeal of 
seventy-seven of the Revised Statutes of the Unitedaggregate 
States, limiting the aggregate amount of circulating notes cuiating notes. 
of national banking associations, be, and is hereby, re- statutes, 5177. 
pealed; and each existing banking association may in-
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crease its circulating notes in accordance with existing 
law without respect to said aggregate limit; and new 
banking associations may be organized in accordance with 

Repeal of existing law without respect to said aggregate limit; and 
wr?rS'd'rawai the provisions of law for the withdrawal and redistri-
tion. bution of national bank currency among the several States 
statutes, 5181. and Territories are hereby repealed. And whenever, and 

so often, as circulating notes shall be issued to any such 
states notes in banking association, so increasing its capital or circu-
oooooo* to°be bating notes, or so newly organized as aforesaid, it shall 
TcerSfn ratio ̂  ^ e ^u ty °* ^ e Secretary of the Treasury to redeem 
nationaf̂ Sbank ^ e legal-tender United States notes in excess only of 
circulation, three hundred million of dollars, to the .amount of 

eighty per centum of the sum of national-bank notes 
so issued to any such banking association as aforesaid 
and to continue such redemption as such circulating 
notes are issued until there shall be outstanding the 

tio^ ofd unitedsum °^ three hundred million dollars of such legal-
fofneafte°rtejâ  ^en(^er United States notes, and no more. And on and 
uary i, isxa after the first day of January, anno Domini, eighteen 

hundred and seventy-nine, the Secretary of the Treasury 
shall redeem, in coin, the United States legal-tender notes 
then outstanding on their presentation for redemption, at 

Appropria-the office of the assitant treasurer of the United States in 
the city of New York, in sums of not less than fifty dol
lars. And to enable the Secretary of the Treasury to pre
pare and provide for the redemption in this act author
ized or required, he is authorized to use any surplus reve-

saieofbonds nues, from time to time, in the Treasury not otherwise 
t o p r o v i d e 7 . . 7 v 

means of re- appropriated, and to issue, sell and dispose of, at not less 
united states than par, in coin, either of the descriptions of bonds of 

see 187(̂  ch. the United States described in the act of Congress ap-
27k * ' proved July fourteenth, eighteen hundred and seventy, 

entitled, "An act to authorize the refunding of the na
tional debt," with like qualities, privileges, and exemp
tions, to the extent necessary to carry this act into full 
effect, and to use the proceeds thereof for the purposes 
aforesaid. And all provisions of law inconsistent with 
the provisions of this act are hereby repealed. 

Approved, January 14, 1875. 
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ACT OF MAECH 3, 1875. 

CHAP. 130.—An act making appropriations for sundry is stat. L., 

civil expenses of the Government for the fiscal year^'i- ' 
ending June thirtieth, eighteen hundred and seventy-
six, and for other purposes. 

SEC. 3. That to carry into effect the provisions of sec- F?re* .t0 be 

. , - , , , A j T . employed in car-

tion three of the act entitled "An act fixing the amount ryjns ou* P™-
o. • T i. i« M visionsof 1874, 

of United States notes, providing for a redistribution of c- 343, s. 3. 
the national-bank currency, and for other purposes " ap
proved June twentieth, eighteen hundred and seventy-
four, the Secretary of the Treasury is authorized to ap
point the following force, to be employed under his direc
tion, namely: 

$ % jjs ijs !$« 

* * * And at the end of each month, the Secretary office of the 
of the Treasury shall reimburse the Treasury to the full the currency. 
amount paid out under the provisions of this section by 
transfer of said amount from the deposit of the national 
banking-associations with the Treasury of the United 
States; and at the end of each fiscal year he shall trans
fer from said deposit to the Treasury of the United 
States such sum as may have been actually expended 
under his direction for stationery, rent, fuel, light, and 
other necessary incidental expenses which have been in
curred in carrying into effect the provisions of the said 
section of the above named act. 

sje * >!< H« * 

SEC 11. That the Secretary of the Treasury is hereby Red emp-
i i • -i . i x- i f , , J t ion of bonds. 

authorized, at such times as may be necessary, for the pur- R. s., 3694-
pose of obtaining bonds for the sinking-fund, in compli
ance with sections three thousand six hundred and ninety-
four to three thousand six hundred and ninety-seven, in
clusive, of the Revised Statutes of the United States, to 
give public notice that he will redeem, in coin, at par, any 
bonds of the United States, bearing interest at the rate of 
six per centum, of the kind known as five-twenties; and in 
three months after the date of such public notice, the in
terest on the bonds so selected and called for payment 
shall cease. 

* * * * # 
Approved, March 3, 1875. 

15712°—10 16 
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ACT O F MARCH 3. 1875. 

if stat^ L., CHAP. 134.—An act making appropriations for the re
pair, preservation, and completion of certain public 
works on rivers and harbors, and for other purposes. 

James B. SEC. 4. That James B. Eads, of Saint Louis, Missouri, 
e r s to c'o n - be, and he is hereby, authorized, with such others as may 
etc"c to emafn- be associated with him, on the conditions hereinafter 
between south mentioned, to construct such permanent and sufficient 
Pass of Missis- . , . -i i *v I J. ±. 
sippi River and jettees and such auxiliary works as are necessary to create 
Gulf of Mexico. -, , i • , • i • J*X ± J» J.I_ 

and permanently maintain, as hereinafter set forth, a 
wide and deep channel between the South Pass of the 
Mississippi River and the Gulf of Mexico, and for that 
purpose he may construct, in the river, outlet, or pass, 
and likewise in the Gulf of Mexico, such walls, jettees, 
dikes, levees, and other structures, & employ such boats, 
rafts, and appliances, as he may, in the prosecution of 
said work deem necessary: Provided, * * * 

o b l i g a - SEC. . That the option of discharging the obligations 
charged in herein assumed bv the United States, either in money or 
bonds. bonds, is expressly reserved; and the Secretary of the 

Treasury is hereby directed to issue the bonds of the 
United States, bearing five per centum interest, of the 
character and description set out in the act entitled "An 
act to authorize the refunding of the public debt," ap
proved July fourteenth, eighteen hundred and seventy, 
to said Eads or his legal representatives, in payment at par 
of the aforesaid warrants of the Secretary of War, unless 
the Congress of the United States shall have previously 
provided for the payment of the same by the necessary 

U n i t e d appropriations of money: Provided, That in no case shall 
ble* forn?osses, the Government of the United States be liable for any 
etc ' losses incurred by said Eads and his associates in the 

performance of the work herein mentioned, nor shall any 
payments thereon be made in excess of the sums nor con
trary to the terms hereinbefore prescribed. 

Approved, March 3,1875. 
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ACT OF MARCH 3, 1875. 

CHAP. 167.—An act to authorize the Secretary of the t
1 | sta

5
tQ7

L-» 
Treasury to adjust and remit certain taxes and penal
ties claimed to be due from mining and other corpora
tions and for other purposes. 

Be it enacted by the Senate and House of Representa- m 

tives of the United States of America in Congress assem
bled. That the Secretary of the Treasury be, and he is certain pen-

i i ' i T i - i l l alties on mm-
hereby, authorized and directed to settle and release any ing and manu-

xacturinsr cor* 
claims for tax on circulation of evidences of indebtedness porations re-

. . . . mitted. 
made against any mining, manufacturing or other cor
porations other than against any national banking-asso
ciation, State bank, or banking-association, by such cor
porations paying the tax, without penalty, that shall 
have accrued thereon since November first, eighteen hun
dred and seventy-three; and that the provisions of sec- §7f"/op
tion three thousand four hundred and twelve of the Ee- s*rued-
vised Statutes of the United States shall not be con
strued in pending cases, except as to national banking-
associations, to apply to such evidences of indebtedness 
issued and reissued prior to the passage of this act, but 
said section shall be construed as applying to such evi
dences of indebtedness issued after the passage hereof. 

Approved, March 3, 1875. 
ACT OF APEIL 11, 1876. 

CHAP. 55.—An act to enable the Secretary of the Treas- 32
19 stat- L-» 

ury to pay judgments provided for in an act approved 
February fifteenth, eighteen hundred and seventy-six, 
entitled "An act providing for the payment of judg
ments rendered tinder section 11 of chapter 1^59 of the 
laws of the first session of the Forty-third Congress" 
Be it enacted by the Senate and House of Representa

tives of the United States of America in Congress assem
bled, That the Secretary of the Treasury, for the purpose Judgments 
of paying the judgments provided for in an act approved claims court, 
February fifteenth, eighteen hundred and seventy-six, en-for payment of. 
titled "An act providing for the payment of judgments 
rendered under section eleven, of chapter four hundred 1876»cn-10-
and fifty-nine of the laws of the first session of the Forty-
third Congress," is hereby authorized to convert into 
coupon-bonds, and to sell, after five days' notice, so many 
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as may be necessary for this purpose of the five per 
centum registered bonds of the United States now held 
subject to the disposition of Congress under the provi-

1873, ch. sions of the act approved March third, eighteen hundred 
261, vol. 17, p. ^ r ' fe . 
60i. and seventy-three, chapter two hundred and sixty-one. 
.1874, ch. gEC# 2. That so much of section fifteen of the act ap-

4&y. sec, -*-*̂> 

RI JSed" 248# P rovec* J u n e twenty-third, eighteen hundred and seventy-
*four, chapter four hundred and fifty-nine, as conflicts 
with this act, is hereby repealed. 

Approved, April 11, 1876. 
ACT OF MAY 31, 1878. 

87
20 s t a t L-» CHAP. 146.—An act to forbid the further retirement of 

United States legal-tender notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

ncJtlf11 further ^e^ That from and after the passage of this act it shall 
M-ohfSt̂  °f' no* e ^aw^ul ^or ^ l e Secretary of the Treasury or other 

see act of officer under him to cancel or retire any more of the 
February 4, J 

stafutesRe358eid United States legal-tender notes. And when any of said 
notes may be redeemed or be received into the Treasury 
under any law from any source whatever and shall belong 
to the United States, they shall not be retired cancelled 
or destroyed but they shall be reissued and paid out 

Proviso.. again and kept in circulation: Provided That nothing 
utes,T3582. herein shall prohibit the cancellation and destruction of 

mutilated notes and the issue of other notes of like 
denomination in their stead, as now provided by law. 

All acts and parts of acts in conflict herewith are 
hereby repealed. 

Approved, May 31, 1878. 
ACT OF JUNE 8, 1878. 

20 stat. L.,CHAP. 170.—An Act to authorize the Secretary of the 
102. . 

Treasury to constitute Superintendents of Mints or 
Assayers in Assay-offices, Assistant Treasurers of the 
United States. 
Be it enacted by the Senate and House of Representa

tives of the United States of America, in Congress assem-
enfsUPoef inm1£ts & ^ > T h a t t h e Secretary of the Treasury be and he is 
mayd b^colstl hereby authorized to constitute any superintendent of a 
treasurersStant m i n ^ o r assayer of any assay-office, an assistant treasurer 
pose!what pur" °^ *he United States without additional compensation, 
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to receive gold coin and bullion on deposit for the pur
poses provided for in section two hundred and fifty-
four of the Eevised Statutes. 

Approved, June 8,1878. 

ACT O F J U N E 11, 1878. 

CHAP. 180.—An act providing a permanent form of 20 stat. L., 

government for the District of Columbia. 

SEC. 7. That the offices of sinking-fund commissioners offices of sink-
are hereby abolished, and all duties and powers possessed m issioners abol-
1 • i • • x - f l - i j . I T n 1 ished and du-

by said commissioners are transierred to, and shall be ties transferred 
exercised by the Treasurer of the United States, who unitedasitate°s. 
shall perform the same in accordance with the provisions 
of existing laws. 

* * * * * 
Approved, June 11, 1878. 

ACT O F J A N U A E Y 25, 1879. 

CHAP. 24.—An act to facilitate the refunding the na- 20 stat. L., 
tional debt. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled. That the Secretary of the Treasury is hereby au- Public debt, 
thorized in the process of refunding the national debt 
under existing laws to exchange directly at par the Exchange of 
bonds of the United States bearing interest at four per cent bonds. 
centum per annum authorized by law for the bonds of 
the United States commonly known as five-twenties out
standing and uncalled, and, whenever all such five-twenty 
bonds shall have been redeemed, the provisions of this 
section and all existing provisions of law authorizing 
the refunding of the national debt shall apply to any 
bonds of the United States bearing interest at five per 
centum per annum or a higher rate, which may be re
deemable. In any exchange made under the provisions interest, 
of this section interest may be allowed, on the bonds 
redeemed, for a period of three months. 

Approved, January 25, 1879. 
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ACT O F F E B R U A R Y 26, 1879. 

20 stat. L., CHAP. 102.—An act to authorize the issue of certificates 
of deposit in aid of the refunding of the public debt. 

Be> it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

Pubiic debt, bled, That the Secretary of the Treasury is hereby author
ized and directed to issue, in exchange for lawful money 
of the United States that may be presented for such ex-

certificates change, certificates of deposit, of the denomination of ten 
funding. dollars, bearing interest at the rate of four per centum 

per annum, and convertible at any time, with accrued 
interest, into the four per centum bonds described in the 

Proceeds, refunding act; and the money so received shall be applied 
only to the payment of the bonds bearing interest at a 
rate of not less than five per centum in the mode pre
scribed by said act, and he is authorized to prescribe suit
able rules and regulations in conformity with this act. 

Approved, February 26, 1879. 

ACT O F MARCH 3, 1879. 

383° Stat* I A , C H A P . 182.—An act making appropriations for sundry 
civil expenses of the government for the fiscal year end
ing June thirtieth, eighteen hundred and eighty, and 
for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

tions?propria" bled, That the following sums be, and the same are hereby, 
expensed civ11 appropriated for the objects hereinafter expressed, for 

the fiscal year ending June thirtieth, eighteen hundred 
and eighty, namely: 

MISCELLANEOUS OBJECTS UNDER THE TREASURY DEPARTMENT. 

1879, en. 329. * * *; and so much of the act " making appropria
tions for the legislative, executive, and judicial expenses 
of the government for the fiscal year ending June thir
tieth, eighteen hundred and seventy-nine, and for other 
purposes," approved June nineteenth, eighteen hundred 
and seventy-eight, as authorizes the Secretary of the 

Bunion cer- Treasury to issue coin certificates in exchange for bullion 
deposited for coinage at mints and assay-offices other than 
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those mentioned in section thirty-five hundred and forty- R. s., 3545. 
five of the Eevised Statutes, be, and the same is hereby, 
repealed; said repeal to take effect at the end of the 
present fiscal year. 

* * * # * 
Approved, March 3, 1879. 

ACT OF MARCH 3, 1879. 

CHAP. 186.—An act to promote the education of the blind. 20 stat. L., 

(This act provides an appropriation of $250,000 to be 
invested in 4 per cent bonds, the interest on said bonds to 
be paid over to the trustees of the American Printing 
House for the Blind; the trustees to make report to the 
Secretary of the Treasury.) 

Approved, March 3, 1879. 

ACT OF MARCH 3, 1881. 

CHAP. 133.—An act making appropriations for sundry 21 stat- **, 
civil expenses of the government for the fiscal year 
ending June thirtieth, eighteen hundred and eighty-
two, and for other purposes. 

$ JJ: H* JJ: * 

SEC. 2. That the Secretary of the Treasury may at any secretary of 
time apply the surplus money in the Treasury not other- pfya^rrp°iuPs 
wise appropriated, or so much thereof as he may con-Treasury to 
sider proper, to the purchase or redemption of United §empatsfonr rof 
States bonds: Provided, That the bonds so purchased or bopr0Viso. 
redeemed shall constitute no part of the sinking fund, 
but shall be canceled. 

Approved, March 3,1881. 

ACT OF JULY 12,1882. 

CHAP. 290.—An act to enable national-banking associ- 22 stat. L., 
162 

ations to extend their corporate existence, and for other 
purposes. 

•|4 5|» < • Sp 9{S 

SEC. 11. That the Secretary of the Treasury is hereby Three ana a 
• half per cent 

authorized to receive at the Treasury any bonds of the bonds received 
United States bearing three and a half per centum in- three0 pSg cent 
terest, and to issue in exchange therefor an equal amount bonds. 
of registered bonds of the United States of the denomi-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



242 NATIONAL MONETARY COMMISSION. 

nations of fifty, one hundred, five hundred, one thousand, 
and ten thousand dollars, of such form as he may pre
scribe, bearing interest at the rate of three per centum 
per annum, payable quarterly at the Treasury of the 

ta|Xetm.ptfrom United States. Such bonds shall be exempt from all 
taxation by or under State authority, and be payable at 

Proviso. the pleasure of the United States: Provided, That the 
bonds herein authorized shall not be called in and paid 
so long as any bonds of the United States heretofore 
issued bearing a higher rate of interest than three per 
centum, and which shall be redeemable at the pleasure 
of the United States, shall be outstanding and uncalled. 
The last of the said bonds originally issued under this 
act, and their substitutes, shall be first called in, and this 
order of payment shall be followed until all shall have 
been paid. 

Approved, July 12, 1882. 

ACT O F MAY 16, 1884. 

90
23 s ta t- L> CHAP. 52.—An act to prevent and punish the counter

feiting within the United States of notes, "bonds, and 
other securities of foreign Governments. 

(This act provides penalties for counterfeiting within 
the United States the notes, bonds, or securities of foreign 
governments.) 

(This act was amended by the act of March 4, 1909 
(chap. 321, 35 Stat. L., pp. 1117 to 1119). See sections 
156 to 162 inclusive.) 

ACT O F MARCH 31, 1886. 

24 stat. L., 9. CHAP. 41.—An act to amend section three hundred and 
four of the Revised Statutes of the United States, au
thorizing the temporary appointment of an Acting 
Assistant Treasurer. 

Be it enacted by the Senate and House of Representa-
. tives of the United States of America in Congress assem-

o„?- s-» ¥?• bled, That section three hundred and four of the Revised 
304, p. 51, ' 

amended. Statutes of the United States be, and the same is hereby, 
amended so as to read as follows : 

TAsSurer t an t " ^EC- ^ ^ ' ^ e Treasurer may, in his discretion, and 
with the consent of the Secretary of the Treasury, au-
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thorize the Assistant Treasurer to act in the place and 
discharge any or all the duties of the Treasurer of the 
United States; and in the event of the absence or illness 
of either the Treasurer or the Assistant Treasurer, or 
both, the Secretary of the Treasury may, on the recom
mendation of the Treasurer appoint for a term not exceed
ing thirty days at one time, from among the clerks in the 
Treasury, any one of said clerks to be Acting Assistant sigfantng treaSs-
Treasurer during such absence or illness: Provided, how-™*^ d^ties

pe5 
ever, That no such appointment shall be made until theTr|*surer. 
official bond given by the principal of the office shall be 
made in terms to cover and apply to the acts and defaults 
of every such person so appointed from time to time. 
Such acting officer shall, moreover, for the time being, 
be subject to all the liabilities and penalties prescribed by 
law for the official misconduct in like cases of the Assist
ant Treasurer, for whom he acts." 

Approved, March 31, 1886. 

ACT O F MAKCH 3, 1887. 

CHAP. 345.—An act authorizing an investigation of the4Sl
4 s t a t- L" 

books, accounts, and methods of railroads which have 
received aid from the United States, and for other 
purposes. 

(Sections 1, 2, and 3 provide for a commission to inves
tigate the books, workings, and consolidation, etc., of 
said railroads and to report whether the interests of the 
United States require any extension of the time for per
formance of their obligations to the Government.) 

SEC. 4. That whenever, in the opinion of the President,o^ffgVteS 
it shall be deemed necessary to the* protection of the inter- 1^*es

etc
 p r io r 

ests and the preservation of the security of the United 
States in respect of its lien, mortgage, or other interest in 
any of the property of any or all of the several companies 
upon which a lien, mortgage, or other incumbrance para
mount to the right, title, or interest of the United States 
for the same property, or any part of the same, may exist 
and be then lawfully liable to be enforced, the Secretary 
of the Treasury shall, under the direction of the Presi
dent, redeem or otherwise clear off such paramount lien, 
mortgage, or other incumbrance by paying the sums law
fully due in respect thereof out of the Treasury; and the 
United States shall thereupon become and be subrogated 
to all rights and securities theretofore pertaining to the 
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debt, mortgage, lien, or other incumbrance in respect of 
toPprote^tintlewn^cn s u c n P a y m e n t shall have been made. I t shall be 
united Itatesf ^ e ^ u ^ °^ ^ e Attorney-General, under the direction of 

the President, to take all such steps and proceedings, in 
the courts and otherwise, as shall be needful to redeem 
such lien, mortgage, or other incumbrance, and to protect 
and defend the rights and interests of the United States 
in respect of the matters in this section mentioned, and to 
take steps to foreclose any mortgages or liens of the 
United States on any such railroad property, 

of^s in^i fg SEC- *>. That the sinking-funds which are or may be 
funds. held i n the Treasury for the security of the indebtedness 

of either or all of said railroad companies may, in addi
tion to the investments now authorized by law, be in
vested in any bonds of the United States heretofore issued 
for the benefit of either or all of said companies, or in 
any of the first-mortgage bonds of either of said com
panies which have been issued under the authority of any 
law of the United States and secured by mortgages of 
their roads and franchises, which by any law of the 
United States have been made prior and paramount to 
the mortgage, lien, or other security of the United States 
in respect of its advances to either of said companies as 
provided by law. 

Approved, March 3, 1887. 

ACT O F MAECH 2, 1889. 
# 

25 stat. L. ,CHAP. 411.—An act making appropriations for sundry 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety, 
and for other purposes. 

portraits?8 on * * * : And provided further, That hereafter the 
name of each person whose portrait shall be placed upon 
any of the plates for bonds, securities, notes and silver 
certificates of the United States shall be inscribed below 
such portrai t : * * * 

Approved, March 2, 1889. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCERNING MONEY, BANKING, AND LOANS. 2 4 5 

ACT OF OCTOBER 1, 1890. 

CHAP. 1246.—An act to provide for the incorporation tf/62§
6 stat* L" 

trust, loan, mortgage, and certain other corporations 
within the District of Columbia. 

Be it enacted by the Senate and House of Representa- District o t 
tives of the United States of America in Congress as- corporations 
sembled, That corporations may be formed within the 
District of Columbia for the purposes hereinafter men
tioned in the following manner: 

Any time hereafter any number of natural persons, Minimum 
citizens of the United States, not less than twenty-five, porators. 
may associate themselves together to form a company for 
the purpose of carrying on in the District of Columbia 
any one of three classes of business herein specified, to 
wit: 

First. A safe deposit, trust, loan, and mortgage busi-etc
Safeu^e°g

s
g
it:' 

ness. 
Second. A title insurance, loan, and mortgage busi- Title. i*sur

1-
' ' & & ance, etc., busi

nes s . n e s s -

Third. A security, guaranty, indemnity, loan, and buffneJs^'etc" 
mortgage business: Provided, That the capital stock of Provisos. 
any of said companies shall not be less than one million 
of dollars: Provided further, That any of said companies 
may also do a storage business when their capital stock Minimum 
amounts to the sum of not less than one million two hun- storage busi

ness. 
dred thousand dollars. 

(The remaining sections 2 to 34, inclusive, prescribe 
method of organization, etc., establish rules for the con
duct of business, etc.) 

Approved, October 1, 1890. 

ACT OF FEBRUARY 10, 1891. 

CHAP. 127.—An act further to prevent counterfeiting or^ stat- L» 
manufacture of dies, tools, or other implements used 
in counterfeiting, and providing penalties therefor, and 
providing for the issue of search warrants in certain 
cases. 

SEC. 4. That all counterfeits of any of the obligations or o £
ou#ff\ l

e*| 
other securities of the United States or of any foreign states obiiga-

. Government, or counterfeits of any of the coins of the 
United States or of any foreign Government, and all ma-
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terial or apparatus fitted or intended to be used, or that 
shall have been used, in the making of any such counter
feit obligations or other securities or coins hereinbefore 
mentioned, that shall be found in the possession of any 
person without authority from the Secretary of the Treas
ury or other proper officer to have the same, shall be taken 
possession of by any authorized agent of the Treasury 
Department and forfeited to the United States, and dis
posed of in any manner the Secretary of the Treasury may 
direct, 

i s sue of SEC. 5. That the several judges of courts established 
search w a r ~ 

rants in such under the laws of the United States and the commission
ers of such courts may, upon proper oath or affirmation, 
within their respective jurisdictions, issue a search war
rant authorizing any marshal of the United States, or any 
other person specially mentioned in such warrant, to enter 
any house, store, building, boat, or other place named in 
such warrant, in the daytime only, in which there shall 
appear probable cause for believing that the manufac
ture of counterfeit money, or the concealment of counter
feit money, or the manufacture or concealment of counter
feit obligations or coins of the United States, or of any 
foreign government, or the manufacture or concealment 
of dies, hubs, molds, plates, or other things fitted or in
tended to be used for the manufacture of counterfeit 
money, coins, or obligations of the United States or of 
any foreign government, or of any bank doing business 
under the authority of the United States or of any State 
or Territory thereof, or of any bank doing business under 
the authority of any foreign government or of any polit
ical division of any foreign government, is being carried 
on or practiced, and there search for any counterfeit 
money, coins, dies, hubs, molds, plates, and other things, 

Seizures. and for any such obligations, and if any such be found to 
seize and secure the same, and to make return thereof to 
the proper authority; and all such counterfeit money, 
coins, dies, hubs, molds, plates, and other things and all 
such counterfeit obligations so seized shall be forfeited to 
the United States. 

Approved February 10, 1891. 
(This act was amended by the act of March 4, 1909 

(chap. 321, 35 Stat. L., pp. 1120 and 1121). See sections 
169 to 173, inclusive.) 
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ACT OF AUGUST 13, 1894. 

CHAP. 281.—An act to subject to state taxation national 28 stat. L., 
bank notes and United States Treasury notes. 

Be it enacted by the Senate and House of Representa- statetaxation 
/. .-, TT .. T n. J PA • • s-i of n a t i o n a l 

tives of the United States of America in Congress assem-currency and 
bled. That circulating notes of national banking associa- notes autnor-
tions and United States legal tender notes and other notes 
and certificates of the United States payable on demand 
and circulating or intended to circulate as currency and 
gold, silver or other coin shall be subject to taxation as 
money on hand or on deposit under the laws of any State 
or Territory: Provided, That any such taxation shall be Pr°viso. 
exercised in the same manner and at the same rate that 
any such State or Territory shall tax money or currency * s ° t n e 

circulating as money within its jurisdiction. 
SEC. 2. That the provisions of this Act shall not be Existing laws, 

deemed or held to change existing laws in respect of the 
taxation of national banking associations. 

Approved, August 13, 1894. 
ACT OF AUGUST 15, 1894. 

CHAP. 290.—An act making appropriations for current 28 stat. L., 
and contingent expenses of the Indian Department and" 
fulfilling treaty stipulations with various Indian tribes 
for the fiscal year*ending June thirtieth, eighteen hun
dred and ninety-five, and for other purposes. 

* * * * * 

SEC. 19. * * *. And the Secretary of the Treasury Cherokee Na-
is hereby authorized to issue to the Cherokee Nation or to °Bonds to be 

issued for pay 

To be taxed 
s o 

money. 

ments. 
its assigns evidences of indebtedness of the United States ingU|ns°taPiaf-
of America, bearing interest at the rate of four per^ 
centum per annum, payable annually on the fourth day 
of March of each year, in amounts of one thousand and 
ten thousand dollars, respectively, for the respective 
amounts of the second, third, fourth, and fifth install
ments, maturing respectively on the fourth day of March, 
eighteen hundred and ninety-six, the fourth day of March, 
eighteen hundred and ninety-seven, the fourth day of 
March, eighteen hundred and ninety-eight, and the 
fourth day of March, eighteen hundred and ninety-nine, 
and amounting in the aggregate to six million six hun-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2 4 8 NATIONAL MONETARY COMMISSION. 

dred and forty thousand dollars, as specified in said act of 
640.°' ' P* March third, eighteen hundred and ninety-three; and this 

provision shall not be construed to extend the time nor 
to increase the amount of the liability of the Government 
as provided in section ten of the said Act of March third, 
eighteen hundred and ninety-three. 

Approved, August 15, 1894. 

ACT OF MAY 28, 1896. 

29 Stat. L.., 
179. CHAP. 252.—An act making appropriations for the legis

lative^ executive, and judicial expenses of the Govern
ment for the fiscal year ending June thirtieth, eighteen 
hundred and ninety-seven, and for other purposes. 

SEC. 5. That section thirty-six hundred and twenty-one 
of the Revised Statutes is amended to read as follows: 

deMo^ed°iii " ®EC# ^621. Every person who shall have moneys of 
taHes deposi" the United States in his hands or possession, and disburs-
36?i %' 714* *n£ °fficers having moneys in their possession not required 
amended. ' for current expenditure, shall pay the same to the Treas

urer, an Assistant Treasurer, or some public depositary 
of the United States, without delay, and in all cases 
within thirty days of their receipt. And the Treasurer, 
the Assistant Treasurer, or the pubiic depositary shall 
issue duplicate receipts for the moneys so paid, trans
mitting forthwith the original to the Secretary of the 
Treasury, and delivering the duplicate to the depositor: 

Proviso. Provided. That Dostal revenues and debts due to the Post-
rv>stal rev- """ 

enues. Office Department shall be paid into the Treasury in the 
manner now required by law." 

He * * * * 

Approved, May 28, 1896. 

ACT OF JUNE 13, 1898. 

30 stat. L„CHAP. 448.—An act to provide ways and means to meet 
war expenditures, and for other purposes. 

* * • • * 

issue of cer- SEC. 32. That the Secretary of the Treasury is author-
tificates of in5 . . \ \ 
debtedness au- ized to borrow from time to time, at a rate of interest not 
thorized. _, _ ' . 

exceeding three per centum per annum, such sum or sums 
as, in his judgment, may be necessary to meet public ex-
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penditures, and to issue therefor certificates of indebted
ness in such form as he may prescribe and in denomina
tions of fifty dollars or some multiple of that sum; and 
each certificate so issued shall be payable, with the interest 
accrued thereon, at such time, not exceeding one year from 
the date of its issue, as the Secretary of the Treasury may 
prescribe: Provided, That the amount of such certificates Proviso, 
outstanding shall at no time exceed one hundred millions 
pf dollars; and the provisions of existing law respecting 
counterfeiting and other fraudulent practices are hereby counterfeit-
extended to the bonds and certificates of indebtedness 
authorized by this act. 

SEC. 33. That the Secretary of the Treasury is hereby i s sue of 
authorized to borrow on the credit of the United States cure loan au-
from time to time as the proceeds may be required to 
defray expenditures authorized on account of the exist
ing war (such proceeds when received to be used only for 
the purpose of meeting such war expenditures) the sum 
of four hundred million dollars, or so much thereof as 
may be necessary, and to prepare and issue therefor, 
coupon or registered bonds of the United States in such 
form as he may prescribe, and in denominations of twenty i r d e n omina-
dollars or some multiple of that sum, redeemable in coin 
at the pleasure of the United States after ten years from 
the date of their issue, and payable twenty years from 
such date, and bearing interest payable quarterly in coin 
at the rate of three per centum per annum; and the bonds 
herein authorized shall be exempt from all taxes or duties 
of the United States, as well as from taxation in any 
form by or under State, municipal, or local authority: 
Provided, That the bonds authorized by this section shall Provisos. 
be first offered at par as a popular loan under such regula- ropuiar loan, 
tions, prescribed by the Secretary of the Treasury, as will 
give opportunity to the citizens of the United States to 
participate in the subscriptions to such loan, and in 
allotting said bonds the several subscriptions of indi
viduals shall be first accepted, and the subscriptions for 
the lowest amounts shall be first allotted: Provided fur-
ther, That any portion of any issue of said bonds not ^IJ^jffisxfiZ 
subscribed for as above provided may be disposed of by scribed for. 
the Secretary of the Treasury at not less than par, under 
such regulations as he may prescribe, but no commissions 
shall be allowed or paid thereon; and a sum not exceed- Expenses. 
ing one-tenth of one per centum of the amount of the 
bonds and certificates herein authorized is hereby appro-
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priated out of any money in the Treasury not otherwise 
appropriated, to pay the expense of preparing, advertis
ing, and issuing the same. 

Approved, June 13, 1898. 

ACT OF JULY 1, 1898. 

6oi° Stat* L ' C H A P . 546.—An act making appropriations for sundry 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety-
nine, and for other purposes. 

JH * * $ * 

Prefsaesd"roller * * *• Provided further, That hereafter all bonds, 
notes, and checks shall be printed from hand-roller 
presses. 

3| * Sg« «]* 3|C 9p 

Approved, July 1, 1898. 

ACT OF JULY 7, 1898. 

659° Stat* L" CHAP. 571.—An act making appropriations to supply defi
ciencies in the appropriations for the fiscal year ending 
June thirtieth, eighteen hundred and ninety-eight, and 
for prior years, and for other purposes. 

ciflceandaWest- SETTLEMENT WITH THE CENTRAL PACIFIC AND WESTERN 

?oa<Sacificrail"PACIFIC
 RAILROADS: That the Secretary of the Treasury, 

toC°sett!eSSiiS^ie Secretary of the Interior, and the Attorney-General, 
Government * ° an(* ^^e^r successors in office, be, and they are hereby, ap

pointed a commission with full power to settle the in
debtedness to the Government growing out of the issue 
of bonds in aid of the construction of the Central Pacific 
and Western Pacific bond-aided railroads, upon such 
terms and in such manner as may be agred upon by them, 
or by a majority of them, and the owners of said rail-

Provisos. roads: Provided, That any and all settlements thus made 
the Resident/ shall be submitted in writing to the President for his ap

proval or disapproval, and unless approved by him shall 
not be binding. 

Minimum That said commission shall not agree to accept a less 
sum to be ac- ° x 

cepted. sum in settlement of the amount due the United States 
than the full amount of the principal and interest and 
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all amounts necessary to reimburse the United States 
for moneys paid for interest or otherwise: And also pro
vided, That said commission are hereby empowered to ments!e of pay" 
grant such time or times of payment by installment, and 
at such rates of interest, to be not less than three per 
centum per annum, payable semiannually, and with such 
security as to said commission may seem expedient: 
Provided, however, That in any settlement that may be CbSr«e.a f dls 

made the final payment and full discharge of said indebt
edness shall not be postponed to exceed ten years and the 
whole amount, principal and interest, shall be paid in 
equal semiannual installments within the period so lim
ited, and in any settlement made it shall be provided 
that if default shall be made in any payment of either pa^J^t!* l n 

principal or interest or any part thereof then the whole 
sum and all installments, principal and interest, shall 
immediately become due and payable, notwithstand
ing any other stipulation of said settlement: Provided 
further, That unless the settlement herein authorized be 
perfected within one year after the passage of this Act 
the President of the United States shall at once proceed 
to foreclose all liens now held by the United States in

F^a
c

u
1

1° t
su^ 

against said railroad companies and to collect the indebt- settlement, 
edness herein sought to be settled, and nothing in this 
Act contained shall be held to waive or release any right, eJ^in^fens* 
lien, or cause of action already held by the United States, etc. 

That there is hereby appropriated, out of any money Appropria-
in the Treasury not otherwise appropriated, the sum of penses of com-

twenty thousand dollars to defray the expenses of saidmsson* 
commission in making the said settlement. 

* # * * $ 
Approved, July 7,1898. 

JOINT RESOLUTION, JULY 7, 1898. 

(No. 55.) Joint resolution to provide for annexing the 30 stat. L., 
Hawaiian Islands to the United States. 

The public debt of the Republic of Hawaii, lawfully united states 
. . . , , „ , „ , . . . i i » t o assume the 

existing at the date of the passage of this joint resolution, pubiiĉ debt of 
including the amounts due to depositors in the Hawaiian 
Postal Savings Bank, is hereby assumed by the Govern
ment of the United States; but the liability of the United —limit. 
States in this regard shall in no case exceed four million 

15712°—10 17 
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dollars. So long, however, as the existing Government 
and the present commercial relations of the Hawaiian 
Islands are continued as hereinbefore provided said Gov-

— interest, ernment shall continue to pay the interest on said debt. 
jt* *J# *£g •$• j fe 

Approved, July 7, 1898. 

ACT OF MAECH 14, 1900. 

31 stat. L., CHAP. 41.—An act to define and fix the standard of value, 
2 Supp. R. s., to maintain the parity of all forms of money issued or 

coined by the United States, to refund the public debt, 
and for other purposes. 

vafue axed1 of ^e ^ enacted by the Senate and House of Representa-
~RO1 | d?35ii tives of the United States of America in Congress assem-
261^9h' 945P u ^ ^ ' That the dollar consisting of twenty-five and eight
s'«PP- R. s.,tenths grains of gold nine-tenths fine, as established by 
—parity of section thirty-five hundred and eleven of the Eevised 
v a l u e to be 
maintained. Statutes of the United States, shall be the standard unit 

of value, and all forms of money issued or coined by the 
United States shall be maintained at a parity of value 
with this standard, and it shall be the duty of the Secre
tary of the Treasury to maintain such parity. 

Treasury SEC. 2. That United States notes, and Treasury notes 
jifiy e 14,1c9h°! issued under the Act of July fourteenth, eighteen hundred 708 
R 

(?8s.,(774^?PPand ninety, when presented to the Treasury for redemp-
In~rgo1d.emabletion, shall be redeemed in gold coin of the standard fixed 

in the first section of this act, and in order to secure the 
prompt and certain redemption of such notes as herein 
provided it shall be the duty of the Secretary of the Treas-

Maintenanee ury to set apart in the Treasury a reserve fund of one 
of reserve fund. h u n d r e d a n d fifty m iHio n dollars in gold coin and bullion, 

which fund shall be used for such redemption purposes 
only, and whenever and as often as any of said notes shall 
be redeemed from said fund it shall be the duty of the 
Secretary of the Treasury to use said notes so redeemed 
to restore and maintain such reserve fund in the manner 

—by exchange following, to wit: First, by exchanging the notes so re
deemed for any gold coin in the general fund of the Treas

o n ô TtPs* of OT^ s e cond9 by accepting deposits of gold coin at the 
—by procuring Treasury or at any subtreasury in exchange for the 
g0Rd's § 3700. United States notes so redeemed; third, by procuring gold 
—by bond is- c o i n by the use of said notes, in accordance with the pro

visions of section thirty-seven hundred of the Revised 
Statutes of the United States. If the {Secretary of the 
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Treasury is unable to restore and maintain the gold coin 
in the reserve fund by the foregoing methods, and the 
amount of such gold coin and bullion in said fund shall 
at any time fall below one hundred million dollars, then 
it shall be his duty t.o restore the same to the maximum 
sum of one hundred and fifty million dollars by borrowing 
money on the credit of the United States, and for the debt 
thus incurred to issue and sell coupon or registered bonds 
of the United States, in such form as he may prescribe, in 
denominations of fifty dollars or any multiple thereof, 
bearing interest at the rate of not exceeding three per prate of in-
centum per annum, payable quarterly, such bonds to be 
payable at the pleasure of the United States after one 
year from the date of their issue, and to be payable, prin
cipal and interest, in gold coin of the present standard 
value, and to be exempt from the payment of all taxes or 
duties of the United States, as well as from taxation in 
any form by or under State, municipal, or local authority; 
and the gold coin received from the sale of said bonds Disposition of 
shall first be covered into the general fund of the Treasury of bonds, 

and then exchanged, in the manner hereinbefore provided, 
for an equal amount of the notes redeemed and held for 
exchange, and the Secretary of the Treasury may, in his 
discretion, use said notes in exchange for gold, or to pur
chase or redeem any bonds of the United States, or for—redemption 

, t i a i «•! i v • , , . o f bonds, etc. 

any other lawtul purpose the public interests may require, 
except that they shall not be used to meet deficiencies in 
the current revenues. That United States notes when 
redeemed in accordance with the provisions of this section 
shall be reissued, but shall be held in the reserve fund—notes to be 
until exchanged for gold, as herein provided; and the gold reissue * 
coin and bullion in the reserve fund, together with the Limit to re-
redeemed notes held for use as provided in this section,serve 

shall at no time exceed the maximum sum of one hundred 
and fifty million dollars. 

SEC. 3. That nothing contained in this act shall be con- Quality o f 
strued to affect the legal-tender quality a s n o w p r o v i d e d etcTfun^ffected! 

by law of the silver dollar, or of any other money coined 
or issued by the United States. 

SEC. 4. That there be established in the Treasury De- Divisions of 

partment, as a part of the office of the Treasurer of the demotion e s -

United States, divisions to be designated and known as tablished-
the division of issue and the division of redemption, to 
which shall be assigned, respectively, under such regu
lations as the Secretary of the Treasury may approve, 
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all records and accounts relating to the issue and redemp
tion of United States notes, gold certificates, silver cer-

—duties. tificates, and currency certificates. There shall be trans
ferred from the accounts of the general fund of the Treas
ury of the United States, and taken up on the books of 
said divisions, respectively, accounts relating to the re
serve fund for the redemption of United States notes and 
Treasury notes, the gold coin held against outstanding 
gold certificates, the United States notes held against 
outstanding currency certificates, and the silver dollars 
held against outstanding silver certificates, and each of 
the funds represented by these accounts shall be used for 
the redemption of the notes and certificates for which 
they are respectively pledged, and shall be used for no 
other purpose, the same being held as trust funds. 

of °T?eeasu?n ^EC. 5# T h a t ** s h a U b e t h e d u t y o f t h e Secretary of 
notes for sii- the Treasury, as fast as standard silver dollars are coined 
ver d o l l a r s . . 
coined, etc. under the provisions of the acts of July fourteenth, eight

een hundred and ninety, and June thirteenth, eighteen 
hundred and ninety-eight, from bullion purchased under 
the act of July fourteenth, eighteen hundred and ninety, 
to retire and cancel an equal amount of Treasury notes 
whenever received into the Treasury, either by exchange 
in accordance with the provisions of this act or in the 
ordinary course of business, and upon the cancellation 

issue of sii- of Treasury notes silver certificates shall be issued against 
ver certificates. , . , , , , n 

the silver dollars so coined. 
Gold certm- SEC. 6. That the Secretary of the Treasury is hereby 

sued on de- authorized and directed to receive deposits of gold coin 
with the Treasurer or any assistant treasurer of the 
United States in sums of not less than twenty dollars, and 
to issue gold certificates therefor in denominations of 
not less than twenty dollars, and the coin so deposited 
shall be retained in the Treasury and held for the pay
ment of such certificates on demand, and used for no other 

—to be count- purpose. Such certificates shall be receivable for customs, 
serve, etc. taxes, and all public dues, and when so received may be 

reissued, and when held by any national banking associ
ation may be counted as a part of its lawful reserve: 
Provided, That whenever and so long as the gold coin 
held in the reserve ifcind in the Treasury for the re
demption of United States notes and Treasury notes shall 
fall and remain below one hundred million dollars the 
authority to issue certificates as herein provided shall be 
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suspended: And provided further, That whenever and a u ^P |^ 0
3

i ^ 
so long as the aggregate amount of United States notessue certificates, 
and silver certificates in the general fund of the Treasury 
shall exceed sixty million dollars the Secretary of the 
Treasury may, in his discretion, suspend the issue of the 
certificates herein provided for: And provided further. 
That of the amount of such outstanding certificates one- Denomination 
fourth at least shall be in denominations of fifty dollars 
or less: And provided further, That the Secretary of 
the Treasury may, in his discretion, issue such certifi
cates in denominations of ten thousand dollars, payable 
to order. And section fifty-one hundred and ninety-three Repeal of 

R S sec 5193 

of the Kevised Statutes of the United States is hereby 
repealed. 

SEC. 7. That hereafter silver certificates shall be issued Denomination 
of silver ccrtifi-

only of denominations of ten dollars and under, except cates. 
that not exceeding in the aggregate ten per centum of the 
total volume of said certificates, in the discretion of the 
Secretary of the Treasury, may be issued in denomina
tions of twenty dollars, fifty dollars, and one hundred 
dollars; and silver certificates of higher denomination 
than ten dollars, except as herein provided, shall, when
ever received at the Treasury or redeemed, be retired and 
canceled, and certificates of denominations of ten dollars 
or less shall be substituted therefor, and after such sub -—on reissue. 

stitution, in whole or in part, a like volume of United 
States notes of less denomination than ten dollars shall 
from time to time be retired and canceled, and notes of 
denominations of ten dollars and upward shall be re
issued in substitution therefor, with like qualities and 
restrictions as those retired and canceled. 

SEC. 8. That the Secretary of the Treasury is hereby silver bui-
authorized to use, at his discretion, any silver bullion in used for sub-

__ sidlarv coina&re 

the Treasury of the United States purchased under thei89o, July 14, 
Act of July fourteenth, eighteen hundred and ninety, forsupp. R. S., 
coinage into such denominations of subsidiary silver coin 
as may be necessary to meet the public requirements for 
such coin: Provided, That the amount of subsidiary silver—umit. 
coin outstanding shall not at any time exceed in the aggre
gate one hundred millions of dollars. Whenever any 
silver bullion purchased under the act of July fourteenth, 
eighteen hundred and ninety, shall be used in the coinage 
of subsidiary silver coin, an amount of Treasury notes 
issued under said act equal to the cost of the bullion con
tained in such coin shall be canceled and not reissued. o7note»?llation 
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un?urrentges?i- ®E a ^' That the Secretary of the Treasury is hereby 
ver coins. authorized and directed to cause all worn and uncurrent 

subsidiary silver coin of the United States now in the 
Treasury, and hereafter received, to be recoined, and to 

—reimburse- reimburse the Treasurer of the United States for the dif-
from faceference between the nominal or face value of such coin 
value. ._ . 

and the amount the same will produce in new com from 
any moneys, in the Treasury not otherwise appropriated. 

of Redemption jgEC. n # l^hat the Secretary of the Treasury is hereby 
authorized to receive at the Treasury any of the outstand
ing bonds of the United States bearing interest at five per 
centum per annum, payable February first, nineteen hun
dred and four, and any bonds of the United States bear
ing interest at four per centum per annum, payable July 
first, nineteen hundred and seven, and any bonds of the 

2 ~~eerSScen°t United States bearing interest at three per centum per 
bonds. annum, payable August first, nineteen hundred and eight, 

and to issue in exchange therefor an equal amount of 
coupon or registered bonds of the United States in such 
form as he may prescribe, in denominations of fifty dol
lars or any multiple thereof, bearing interest at the rate 
of two per centum per annum, payable quarterly, such 
bonds to be payable at the pleasure of the United States 
after thirty years from the date of their issue, and said 
bonds to be payable, principal and interest, in gold coin 
of the present standard value, and to be exempt from the 
payment of all taxes or duties of the United States, as 
well as from taxation in any form by or under State, 
municipal, or local authority: Provided, That such out-

— valuation, standing bonds may be received in exchange at a valua
tion not greater than their present worth to yield an in
come of two and one-quarter per centum per annum; and 
in consideration of the reduction of interest effected, the 
Secretary of the Treasury is authorized to pay to the 
holders of the outstanding bonds surrendered for ex
change, out of any money in the Treasury not otherwise 
appropriated, a sum not greater than the difference be
tween their present worth, computed as aforesaid, and 
their par value, and the payments to be made hereunder 
shall be held to be payments on account of the sinking 

R. s., § 3694. f u n d created by section thirty-six hundred and ninety-
four of the Kevised Statutes: 
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And provided further, That the two per centum bonds lgSu™Jdat par** 
to be issued under the provisions of this act shall be issued 
at not less than par, and they shall be numbered consecu
tively in the order of their issue, and when payment is 
made the last numbers issued shall be first paid, and this 
order shall be followed until all the bonds are paid, and 
whenever any of the outstanding bonds are called for 
payment interest thereon shall cease three months after interest to 

i n i x i * i i • x I J. ^ cease on bonds 
such call; and there is hereby appropriated out of any called for pay-
money in the Treasury not otherwise appropriated, tomen* 
effect the exchanges of bonds provided for in this act, a 
sum not exceeding one-fifteenth of one per centum of the 
face value of said bonds, to pay the expense of preparing 
and issuing the same and other expenses incident thereto. 

Approved, March 14, 1900. 
NOTE.—The act of May 26, 1906 (34 Stat. L., 202), amends sec

tion 6 of the above act to read as follows: 
" Provided, That whenever and so long as the gold coin held in Proviso, 

the reserve fund in the Treasury for the redemption of United i f 1 8 ^ * ^ 6 ^ 
States notes and Treasury notes shall fall and remain below fi^yl^^olfo^oo7 

million dollars the authority to issue certificates as herein pro
vided shall be suspended, but the Secretary of the Treasury is 
directed to coin, within reasonable time, any and all gold bullion Bullion to be 
held in said reserve fund in excess of fifty million dollars." coined. 

ACT OF JUNE 6, 1900. 

CHAP. 780.—An act to create a commission to make settle- rt ?i stat. L., 
274. 

ment and adjustment with the Sioux City and Pacific 
Railroad Company of its indebtedness to the Govern
ment of the United States. 
Be it enacted by the Senate and House of Representa

tives of the United States of America in Congress as
sembled, That the Secretary of the Treasury, the Secre- sioux city 
tary of the Interior, and the Attorney-General of the Railroad. 
United States are hereby authorized and empowered to to adjust in-
make settlement and adjustment of the Sioux City and to Government 

created. 
Pacific Railroad Company's indebtedness to the Govern
ment of the United States; and to that end may receive _powers. 
and determine upon any proposition or propositions from 
said Sioux City and Pacific Railroad Company or from 
any other person or persons, corporation or corporations, 
and may sell or assign the mortgage given by said com
pany to the United States and do any and all things 
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proper and necessary to effect such settlement and ad
justment and secure to the United States the largest sum 
possible in the payment of said indebtedness up to the 

Proviso. full amount thereof: Provided, That they deem the same 
tion, etc. for the best interests of the Government; and when such 

settlement is approved by the President it shall become 
operative, and the Attorney-General shall make the nec
essary acquittances to said railroad company. 

Approved, June 6, 1900. 

ACT OF JUNE 6, 1900. 

31 stat. L.,CHAP. 797.—An act to provide better facilities for the 
safe-keeping and disbursement of public moneys in the 
Philippine Islands and in the islands of Cuba and 
Porto Rico. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

cuba, Porto sembled, That the Secretary of the Treasury is hereby 
ippinesn authorized to designate one or more banks or bankers in 
of depolftories the Philippine Islands and in the islands of Cuba and 
eys.publcmon Porto Rico in which public moneys may be deposited: 

Provisos. Provided. That the banks or bankers thus designated shall 
Security de-

posit. give satisfactory security for the safe-keeping and prompt 
payment of the public moneys so deposited by depositing 
in the Treasury, United States bonds to an amount not 
less than the aggregate sum at any time on deposit with 

Amplication such banks or bankers: And provided further, That this 
Act shall apply to Cuba only while occupied by the 
United States. 

Approved, June 6, 1900. 
JOINT RESOLUTION OF JUNE 6, 1900. 

31 stat. L., (No. 32.) Joint resolution to authorize and empower the 
Banco Espanol de Puerto Rico (Spanish Bank of Porto 
Rico) to amend its by-laws. 

Resolved by the Senate and House of Representatives 
of the United States of America in Congress assembled, 

_ Banco Espa-That the Banco Espanol de Puerto Rico (Spanish Bank 
fiol de Puerto r . . v . . . 

Rico may of Porto Rico) be, and the said institution is hereby, 
amend its by- _ . , / ' _ _ . . - . 

laws. authorized and empowered to amend article one of its 
by-laws, which said by-laws are referred to in, and pub
lished with, the royal (Spanish) decree dated May fifth, 
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anno Domini eighteen hundred and eighty-eight, grant
ing a concession to said bank, so as to change its name 
to that of Bank of Porto Rico (Banco de Puerto Rico) 
and to substitute for its capital in pesos the equivalent 
in money of the United States at the ratio established 
by law, and to amend article thirty-one of said by-laws, 
so that to be a councilor of said bank it may not be 
necessary to be a Spaniard, and further to modify and 
amend said by-laws, but always in accordance with ex
isting law, and subject to the approval of the governor 
of Porto Rico: Provided, That nothing herein contained p 0 ^£ s

n 0 1 

shall be held to enlarge or to permit the enlargement,enlarffed-
in any manner or to any extent, of any of the rights, 
powers, or privileges granted to said Banco Espaiiol de 
Puerto Rico (Spanish Bank of Porto Rico) by the Gov
ernment of Spain: And provided further, That nothingco

F
n

e
tr

d
0Vu

a
n! 

herein contained shall be held in any wise to limit orabridged* 
curtail any power which the Government or the Con
gress of the United States possesses in respect of said 
bank, its powers, privileges, or franchises. 

Approved, June 6, 1900. 

ACT OF MARCH 3, 1901. 

CHAP. 871.—An act to amend section fifty-one hundred u^
 stat- L> 

and fifty-three of the Revised Statutes of the United 
States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That section fifty-one hundred and fifty-three of 
the Revised Statutes of the United States be amended 
to read as follows: 

"SEC. 5153. All national banking associations, desig-ba^|*i
d

0
3

n
0|i

1. 
nated for that purpose by the Secretary of the Treasury, moneysf except 
shall be depositaries of public money, except receipts ^ s

t * ° m s re-
from customs, under such regulations as may be pre
scribed by the Secretary, but receipts derived from duties—exception not 
on imports in Alaska, the Hawaiian Islands, and other HPa w \ i i ! 

. . . . . Alaska etc 
islands under the jurisdiction of the United States may R. S., sec. 
be deposited in such depositaries subject to such regula- amended, 
tions; and such depositaries may also be employed as 
financial agents of the Government; and they shall per
form all such reasonable duties as depositaries of public 
moneys and financial agents of the Government as may 
be required of them. The Secretary of the Treasury 
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shall require the associations thus designated to give 
satisfactory security, by the deposit of United States 
bonds and otherwise, for the safe-keeping and prompt 
payment of the public money deposited with them, and 
for the faithful performance of their duties as financial 
agents of the Government. And every association so 
designated as receiver or depositary of the public money 
shall take and receive at par all of the national currency 
bills, by whatever association issued, which have been 
paid into the Government for internal revenue or for 
loans or stocks." 

Approved, March 3, 1901. 

ACT OF J U N E 28, 1902. 

32 stat. L., CHAP. 1302.—An act to provide for the construction of a 
canal connecting the waters of the Atlantic and Pacific 
oceans. 

Bond issue SEC. 8. That the Secretary of the Treasury is hereby au-
defray ex-thorized to borrow on the credit of the United States 

from time to time, as the proceeds may be required to 
defray expenditures authorized by this Act (such ^pro
ceeds when received to be used only for the purpose of 
meeting such expenditures), the sum of one hundred and 
thirty million dollars, or so much thereof as may be neces
sary, and to prepare and issue therefor coupon or regis
tered bonds of the United States in such form as he may 

t i o ? s
e n o m i n a * prescribe, and in denominations of twenty dollars or some 

multiple of that sum, redeemable in gold coin at the pleas-
use of the United States after ten years from the date of 
their issue, and payable thirty years from such date, and 

interest. bearing interest payable quarterly in gold coin at the rate 
of two per centum per annum; and the bonds herein au-

taxesempt f rom thorized shall be exempt from all taxes or duties of the 
United States, as well as from taxation in any form by or 

proviso. under State, municipal, or local authority: Provided, 
That said bonds may be disposed of by the Secretary of the 

price!n {m u m Treasury at not less than par, under such regulations as he 
may prescribe, giving to all citizens of the United States 
an equal opportunity to subscribe therefor, but no corn-

Expenses, missions shall be allowed or paid thereon; and a sum not 
exceeding one-tenth of one per centum of the amount of 
the bonds herein authorized is hereby appropriated, out 
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of any money in the Treasury not otherwise appropriated, 
to pay the expense of preparing, advertising, and issuing 
the same. 

Approved, June 28, 1902. 

ACT OF JULY 1, 1902. 

CHAP. 1369.—An act temporarily to provide for the ad- 32 stat. L., 
ministration of the affairs of civil government in the 
Philippine Islands, and for other purposes. 

* * * * * 

SEC. 85. That the treasury of the Philippine Islands of ^P^tories 
and such banking associations in said islands with amoney-
paid up capital of not less than two million dollars and 
chartered by the United States or any State thereof as 
may be designated by the Secretary of War and the 
Secretary of the Treasury of the United States shall be 
depositories of public money of the United States, subject 
to the provisions of existing law governing such deposi
tories in the United States: Provided, That the Treasury Proviso, 
of the government of said islands shall not be required to bonds, etc., not 
deposit bonds in the Treasury of the United States, or 
to give other specific securities for the safe-keeping of 
public money except as prescribed, in his discretion, by 
the Secretary of War. 

* * * * * 

Approved, July 1, 1902. 

ACT OF DECEMBER 21, 1905. 

CHAP. 3.—An act supplemental to an act entitled "An act 34 stat. L., 5. 
to provide for the construction of a canal connecting 
the waters of the Atlantic and Pacific oceans" approved 
June twenty-eighth, nineteen hundred and two, and 
making appropriation for Isthmian Canal construction, 
and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the two per cent bonds of the United States isthmian ca-
authorized by section eight of the Act entitled "An Act 
to provide for the construction of a canal connecting the 
waters of the Atlantic and Pacific oceans," approved 
June twenty-eight, nineteen hundred and two, shall have 
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accor!edSbondsa^ *^e rigbts an(^ privleges accorded by law to other two 
structJn ofCon P e r c e n t bonds °^ ^ i e United States, and every national 

banking association having on deposit, as provided by 
law, such bonds issued under the provisions of said sec-

48Jo1* 32> P-tion eight of said Act approved June twenty-eight, nine
teen hundred and two, to secure its circulating notes, shall 
pay to the Treasurer of the United States, in the months 

Taxes. 0f January and July, a tax of one-fourth of one per cent 
each half year upon the average amount of such of its 
notes in circulation as are based upon the deposit of said 
two per cent bonds; and such taxes shall be in lieu of 
existing taxes on its notes in circulation imposed by 

5214 p "IOOI0 ' s e c t i ° n fifty-two hundred and fourteen of the Revised 
Statutes. 

(Section 2 appropriates the sum of eleven million dol
lars to continue the construction of the Isthmian Canal: 
" Provided, That all expenditures from the appropriation 
herein made shall be reimbursed to the Treasury of the 
United States out of the proceeds of the sale of bonds 

48J ° l • 32» p- authorized in section eight of the said act approved June 
twenty-eighth, nineteen hundred and two." 

(Section 3 requires reports from officers in Canal Zone, 
including an itemized account of all moneys received and 
expended, etc.) 

Approved, December 21, 1905. 
NOTE.—The proviso in section 2 of the above act is repeated in 

the following acts: February 27, 1906 (34 Stat. L., 33) ; June 30, 
1906 (34 Stat. L., 762); March 4, 1907 (34 Stat. L., 1369); May 
27,1908 (35 Stat. L., 386) ; March 4, 1909 (35 Stat. L., 1025). 

ACT OF JUNE 25, 1906. 

34 stat. L.,CHAP. 3536.—An act to modify the requirements of the 
act entitled "An act to promote the education of the 
blind" approved March third, eighteen hundred and 
seventy-nine. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

the biindtion of ^e^ That the sum of two hundred and fifty thousand 
dollars heretofore invested in United States registered 

mâ u°rededbondŝ our P e r c e n t u m bonds, funded loan of nineteen hundred 
m âd e a trust a n ( j seven, inscribed " Secretary of the Treasury, trustee— 

interest to the Treasurer of the United States for credit 
of appropriation 'To promote the education of the 
blind,'" shall upon the maturity and redemption of said 
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bonds on the first day of July, nineteen hundred and 
seven, in lieu of reinvestment in other Government bonds, 
be set apart and credited on the books of the Treasury 
Department as a perpetual trust fund; and the sum of 
ten thousand dollars, being equivalent to four per centum 
on the principal of said trust fund, be, and the same is 
hereby, appropriated, out of any moneys in the Treasury 
not otherwise appropriated, and such appropriation shall 
be deemed a permanent annual appropriation and shall Permanent 
, , , . ., i « » i i ,, annual appro-be expended m the manner and ior the purposes author- priation in 

• nlace of inter-
ized by the Act approved March third, eighteen hundred est. 
and seventy-nine, entitled "An act to promote the educa- spos 

tion of the blind," approved March third, eighteen hun- 46J ° l • 20* P-
dred and seventy-nine. 

Approved, June 25, 1906. 

ACT OF MAY 30, 1908. 

CHAP. 229.—An act to amend the national hanking laws. 5 4 |5 stat- L> 
* * * * * 

SEC. 15. That all national banking associations desig- interest pay-
nated as regular depositaries of public money shall pav£eP°sitsofPub-

° *• , r . J * * lie moneys. 
upon all special and additional deposits made by the 
Secretary of the Treasury in such depositaries, and all 
such associations designated as temporary depositaries of 
public money shall pay upon all sums of public money 
deposited in such associations interest at such rate as the 
Secretary of the Treasury may prescribe, not less, how
ever, than one per centum per annum upon the average 
monthly amount of such deposits: Provided, however, Provisos. 
That nothing contained in this Act shall be construed to 
change or modify the obligation of any association or 
any of its officers for the safe-keeping of public money: n<safê keeging 
Provided further, That the rate of interest charged upon Uniform in-
such deposits shall be equal and uniform throughout the 
United States. 

* * * * * 
SEC. 17. That a Commission is hereby created, to be Mô etar̂ com1-

called the " National Monetary Commission," to be com- j?teSl.ion c r e" 
posed of nine members of the Senate, to be appointed by mentf

 p o I n t " 
the Presiding Officer thereof, and nine members of the 
House of Representatives, to be appointed by the Speaker 
thereof; and any vacancy on the Commission shall be 
filled in the same manner as the original appointment. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



264 NATIONAL MONETARY COMMISSION. 

«H22Si!ft55£ SEC- 18- T h a t J t s h a l l b e the duty of this Commission to 
changes in mon- # «•• 
etcapy s y s t e m 'm < l u i r e into a n ( i report to Congress at the earliest date 

practicable, what changes are necessary or desirable in 
the monetary system of the United States or in the laws 
relating to banking and currency, and for this purpose 

Authority, they are authorized to sit during the sessions or recess of 
Congress, at such times and places as they may deem 
desirable, to send for persons and papers, to administer 
oaths, to summons and compel the attendance of witnesses, 

officials. and to employ a disbursing officer and such secretaries, 
experts, stenographers, messengers, and other assistants 
as shall be necessary to carry out the purposes for which 
said Commission was created. The Commission shall have 

Powers. the power, through subcommittee or otherwise, to examine 
witnesses and to make such investigations and examina
tions, in this or other countries, of the subjects committed 
to their charge as they shall deem necessary. 

tionPproprla" ^EC# ^* That a s u m sufficient to carry out the purposes 
of sections seventeen and eighteen of this Act, and to pay 
the necessary expenses of the Commission and its mem
bers, is hereby appropriated, out of any money in the 
Treasury not otherwise appropriated. Said appropria-

avaiiaweiately^on s ^ a ^ ^e immediately available and shall be paid out 
on the audit and order of the chairman or acting chairman 
of said Commission, which audit and order shall be con-

Accounts, elusive and binding upon all Departments as to the cor
rectness of the accounts of such Commission. 

ofTermination jgEC# 20. That this Act shall expire by limitation on the 
thirtieth day of June, nineteen hundred and fourteen. 

Approved, May 30, 1908. 
ACT OF MARCH 4, 1909. 

93 |5 stat. L., CHAP. 298.—An act making appropriations to supply de
ficiencies in the appropriations for the fiscal year ending 
June thirtieth, nineteen hundred and nine, and for prior 
years, and for other purposes. 

* * * * * 

Monetary°com- That the members of the National Monetary Commis-
mission. sion, who were appointed on the thirtieth day of May, 

nineteen hundred and eight, under the provisions of sec
tion seventeen of the Act entitled "An Act to amend the 
national banking laws," approved May thirtieth, nineteen 

continued, hundred and eight, shall continue to constitute the Na
tional Monetary Commission until the final report of said 
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commission shall be made to Congress; and said National 
Monetary Commission are authorized to pay to such of t i o £ o m p e n s a " 
its members as are not at the time in the public service 
and receiving a salary from the Government, a salary 
equal to that to which said members would be entitled if 
they were members of the Senate or House of Representa
tives. All Acts or parts of Acts inconsistent with this 
provision are hereby repealed. 

Approved, March 4, 1909. 

ACT O F AUGUST 5, 1909. 

CHAP. 6.—An act to provide revenue, equalize duties and 
encourage the industries of the United States, and for 
other purposes. 

SEC. 39. That the Secretary of the Treasury is hereby Panama ca-
authorized to borrow on the credit of the United States Additional is-
„ . , , sue of bonds 

from time to time, as the proceeds may be required tof.or construc-
defray expenditures on account of the Panama Canal and 
to reimburse the Treasury for such expenditures already 
made and not covered by previous issues of bonds, the 
sum of two hundred and ninety million five hundred and Amount. 

. . Vol. 32, p. 

sixty-nine thousand dollars (which sum together with the 484. 
eighty-four million six hundred and thirty-one thousand 
nine hundred dollars already borrowed upon issues of 
two per cent bonds under section eight of the Act of 
June twenty-eighth, nineteen hundred and two, equals the 
estimate of the Isthmian Canal Commission to cover the 
entire cost of the Canal from its inception to its comple
tion), and to prepare and issue therefor coupon or regis
tered bonds of the United States in such form as he may 
prescribe, and in denominations of one hundred dollars, Denomina
tive hundred dollars, and one thousand dollars, payable 
fifty years from the date of issue, and bearing interest Payable in 
payable quarterly in gold coin at a rate not exceeding interest 
three per centum per annum; and the bonds herein au
thorized shall be exempt from all taxes or duties of t h e . Exemption 

r . from taxation. 

United States, as well as from taxation m any form by or 
under State, municipal, or local authority: Provided, £i°v*|°i 
That said bonds may be disposed of by the Secretary of 
the Treasury at not less than par, under such regulations 
as he mav prescribe, giving to all citizens of the United 
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States an equal opportunity to subscribe therefor, but no 
commissions shall be allowed or paid thereon; and a sum 
not exceeding one-tenth of one per centum of the amount 

Appropriation of the bonds herein authorized is hereby appropriated, 
for expenses. , „ • >*, m J JI • 

out of any money in the Treasury not otherwise appro
priated, to pay the expenses of preparing, advertising, 

issue of 2 per and issuing the same; and the authority contained in sec-
cent bonds re- . . . ° „ . 7 . _ / • • i n . 
peaied. ^ tion eight oi the Act of June twenty-eighth, nineteen 
484. ' "' ' hundred and two, for the issue of bonds bearing interest 

at two per centum per annum, is hereby repealed. 
SEC. 40. That section thirty-two of an Act, entitled, 

uAn Act providing ways and means to meet war expendi
tures, and for other purposes," approved June thirteenth, 
eighteen hundred and ninety-eight, be, and the same is 
hereby, amended to read as follows: 

certificates of "That the Secretary of the Treasury is authorized to 
indebtedness. . . 

vol. 30, p. borrow from time to time, at a rate of interest not exceed-
466, amended. . 7 

issue author- mg three per centum per annum, such sum or sums as, 
cent. in his judgment, may be necessary to meet public expendi

tures, and to issue therefor certificates of indebtedness in 
such form as he may prescribe and in denominations of 
fifty dollars or some multiple of that sum; and each cer-

^ Payable with-tificate so issued shall be payable, with the interest ac
crued thereon, at such time, not exceeding one year from 
the date of its issue, as the Secretary of the Treasurer 

T̂ oviso. may prescribe: Provided, That the sum of such certifi-
creased. cates outstanding shall at no time exceed two hundred 

Laws as to millions of dollars; and the provisions of existing law 
c o unterfeiting . . 
etc., applicable! respecting counterfeiting and other fraudulent practices 

are hereby extended to the bonds and certificates of 
indebtedness authorized by this Act." 

v •** *•» H* V 

Approved, August 5, 1909. (5.05 p. m.) 

[PUBLIC—No. 33.] 
An act prescribing certain provisions and conditions un

der which bonds and certificates of indebtedness of the 
United States may be issued, and for other purposes. 
Be it enacted by the Senate and House of Representa

tives of the United States of America in Congress assem
bled, That any bonds and certificates of indebtedness of 
the United States hereafter issued shall be payable, prin
cipal and interest, in United States gold coin of the pres-
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ent standard of value; and that such bonds may be issued 
in such denominations as may be prescribed by the Secre
tary of the Treasury. 

SEC. 2. That any certificates of indebtedness hereafter 
issued shall be exempt from all taxes or duties of the 
United States, as well as from taxation in any form by 
or under state, municipal, or local authority; and that 
a sum not exceeding one-tenth of one per centum of the 
amount of any certificates of indebtedness issued is hereby 
appropriated, out of any money in the Treasury not 
otherwise appropriated, to pay the expenses of prepar
ing, advertising, and issuing the same. 

SEC. 3. That all acts or parts of acts inconsistent with 
the provisions of this act are hereby repealed. 

Approved, February 4, 1910. 
15712°—10 18 
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ACT OF FEBRUARY 25, 1791. 

CHAP. X.—An act to incorporate the subscribers to the * stat- L> 
Bank of the United States. [Expired.] 

Whereas, it is conceived that the establishment of a Preamble. 
Bank for the United States, upon a foundation sufficiently 
extensive to answer the purposes intended thereby, and at 
the same time upon the principles which afford adequate 
security for an upright and prudent administration 
thereof, will be very conducive to the successful conduct
ing of the national finances; will tend to give facility to 
the obtaining of loans, for the use of the Government, in 
sudden emergencies; and will be productive of consider
able advantage to trade and industry in general: There
fore, 

SECTION 1. Be is enacted by the Senate and House of 
Representatives of the United States of America in Con
gress assembled. That a Bank of the United States shall Establish-

. . m e n t o f a be established: the capital stock whereof shall not exceed?ank of the 
. , , . I , , , , . . T , . „ . _ United States, ten millions oi dollars, divided into twenty-five thousand and amount 

. v and division of 
shares, each share being four hundred dollars: and that its stock, and 

: • T t i m e o f s u b " 

subscriptions, towards constituting the said stock, shall, scribing. 
on the first Monday of April next, be opened at the city 
of Philadelphia, under the superintendence of such per
sons, not less than three, as shall be appointed for that 
purpose by the President of the United States (who is 
hereby empowered to appoint the said persons accord
ingly) ; which subscriptions shall continue open, until the0 f̂

0*̂ *!* 
whole of the said stock shall have been subscribed. 

SEC. 2. And be it further enacted, That it shall be law- ^^^crroed0 

ful for any person, co-partnership, or body politic, to 
subscribe for such or so many shares, as he, she, or they 
shall think fit, not exceeding one thousand, except as shall 
be hereafter directed relatively to the United States; andti(£g

r %f g ^ 
that the sums, respectively subscribed, except on behalf of gj£ p

Su $?£ debt 
the United States, shall be payable one fourth in gold and*£b

a
e
nd

Ubscrib" 
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silver, and three fourths in that part of the public debt, 
which, according to the loan proposed in the fourth and 
fifteenth sections of the act, entitled "An act making pro
vision for the debt of the United States," shall bear an 
accruing interest, at the time of payment, of six per 
centum per annum, and shall also be payable in four 
equal parts, in the aforesaid ratio of specie to debt, at the 

when to be distance of six calendar months from each other; the first 
paid. . . . 

whereof shall be paid at the time of subscription. 
(Section 3 makes the subscribers a corporation by the 

name of " t h e president, directors, and company of the 
Bank of the United States," to continue until March 4, 
1811; and empowers them to hold property not exceeding 
fifteen millions of dollars, including the amount of their 
capital stock, and to make all convenient regulations, and 
to do all necessary things, subject to the limitations and 
provisions of this act. 

(Section 4 provides for the annual election of twenty-
five directors, and requires the directors to choose one of 
their number as president. 

(Section 5 requires that as soon as four hundred thou
sand dollars, in gold and silver, shall have been received 
from the subscribers, a time shall be fixed for the election 
of directors, and the operations of the bank shall then 
begin at the city of Philadelphia. 

(Section 6 empowers the directors to employ the neces
sary officers, clerks, and servants, and to govern the 
affairs of the corporations.) 

conVtitutfon °f ^EC# ^ ^n^ ^e ^ furtfier enacted. That the following 
rules, restrictions, limitations and provisions, shall form 
and be fundamental articles of the constitution of the said 
corporation, viz. 

hoWers°howkto~ •"•• ^ e n u m b e r of votes to which each stockholder shall 
v?oe orUonWh?o ^ e e n^*led, shall be according to the number of shares he 
scribed Sandb " s ^ a ^ ^°^5 *n *^e proportions following: That is to say, 

for one share, and not more than two shares, one vote: for 
every two shares above two, and not exceeding ten, one 
vote: for every four shares above ten, and not exceeding 
thirty, one vote: for every six shares above thirty, and not 
exceeding sixty, one vote: for every eight shares above 
sixty, and not exceeding one hundred, one vote: and for 
every ten shares above one hundred, one vote:—But no 
person, co-partnership, or body politic shall be entitled to 
a greater number than thirty votes. And after the first 
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election, no share or shares shall confer a right of suffrage, 
which shall not have been holclen three calendar months 
previous to the day of election. Stockholders actually 
resident within the United States, and none other, mav incertain cases 

, .. , may vote by 

vote in elections by proxy. proxy. 
II . Not more than three fourths of the directors in Number of 

electors elisi-
office, exclusive of the president, shall be eligible for the fcie for ensuing 
next succeeding year: but the director, who shall be presi
dent at the time of an election, may always be re-elected. 

I I I . None but a stockholder, being a citizen of the who as direct-
United States, shall be eligible as a director. 

IV. No director shall be entitled to any emolument 
unless the same shall have been allowed by the stock
holders at a general meeting. The stockholders shall compen-

° . , . , „ sation to be al-
make such compensation to the president, tor his extraor- lowed, 
dinary attendance at the bank, as shall appear to them 
reasonable. 

V. Not less than seven directors shall constitute a board How to con
stitute a board, 

for the transaction of business, of whom, the president 
shall always be one, except in case of sickness, or necessary 
absence; in which case his place may be supplied by any 
other director, whom he, by writing under his hand, shall 
nominate for the purpose. 

VI. Any number of stockholders, not less than sixty, _NuPDer o f 

, . \ ^ 's tockholders 
who, together, shall be proprietors of two hundred shares empowered to 

_ . call a meeting, 
or upwards, shall have power at any time to call a general etc. 
meeting of the stockholders, for purposes relative to the 
institution, giving at least ten weeks notice, in two pub
lic gazettes of the place where the bank is kept, and 
specifying, in such notice, the object or objects of such 
meeting. 

VII. Every cashier or treasurer, before he enters upon x cashier and 
treas u r e r to 

the duties of his office, shall be required to give bond, give bond, 
with two or more sureties, to the satisfaction of the di
rectors, in a sum not less than fifty thousand dollars, with 
condition for his good behaviour. 

VIII. The lands, tenements and hereditaments which it Limitation of 
property * 

shall be lawful for the said corporation to hold, shall be 
only such as shall be requisite for its immediate accom
modation in relation to the convenient transacting of its 
business, and such as shall have been bona -fide mortgaged 
to it by way of security, or conveyed to it in satisfaction 
of debts previously contracted in the course of its deal
ings, or purchased at sales upon judgments which shall 
have been obtained for such debts. 
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they °shanebat - ^ ^ e t o t a* a m o u n t of the debts, which the said cor-
any time owe. poration shall at any time owe, whether by bond, bill, 

note, or other contract, shall not exceed the sum of ten 
millions of dollars, over and above the monies then 
actually deposited in the bank for safe keeping, unless 
the contracting of any greater debt shall have been pre-

in case of viously authorized by a law of the United States. In 
ois accountable case of excess, the directors, under whose administration it 
pacities and shall happen, shall be liable for the same, in their natural 

and private capacities; and an action of debt may, in 
such case, be brought against them, or any of them, their 
or any of their heirs, executors or administrators, in any 
court of record of the United States, or of either of them,by 
any creditor or creditors of the said corporation, and may 

™itedbe prose"be prosecuted to judgment and execution; any condition, 
covenant, or agreement to the contrary notwithstanding. 
But this shall not be construed to exempt the said corpora-

fa^op^SSenh ^on> o r *ke lands, tenements, goods or chattels of the 
excess*tlme °f s a m e? ^ r o m being also liable for and chargeable with the 

said excess. Such of the said directors, who may have 
been absent when the said excess was contracted or cre
ated, or who may have dissented from the resolution or 
act whereby the same was so contracted or created, may 
respectively exonerate themselves from being so liable, 
by forthwith giving notice of the fact, and of their ab
sence or dissent, to the President of the United States, and 
to the stockholders, at a general meeting, which they shall 
have power to call for that purpose, 

ma^seu^pui? ^ ' ^he said corporation may sell any part of the pub
lic debt andiic (jgfot whereof its stock shall be composed, but shall not 
pa 1*1 oi i t s 

stock, but not be a t liberty to purchase any public debt whatsoever; nor 
shall directly or indirectly deal or trade in any thing, ex
cept bills of exchange, gold or silver bullion, or in the 
sale of goods really and truly pledged for money lent and 
not redeemed in due time; or of goods which shall be the 

and take not produce of its lands. Neither shall the said corporation 
more than 6 L . r 

per cent per take more than at the rate of six per centum per annum, 
annum. x r 1 

for or upon its loans or discounts. 
HOW and for x i . No loan shall be made by the said corporation, for 

what objects jj * \ 

to make loans, the use or on account of the Government of the United 
States, to an amount exceeding one hundred thousand 
dollars, or of any particular State, to an amount exceed
ing fifty thousand dollars, or of any foreign prince or 
state, unless previously authorized by a law of the United 
States. 
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XII. The stock of the said corporation shall be assign- et£™&J$lla* 
able and transferable, according to such rules as shall be 
instituted in that behalf, by the laws and ordinances of 
the same. 

XIII. The bills obligatory and of credit, under the 
seal of the said corporation, which shall be made to any 
person or persons, shall be assignable by indorsement be assignable, 
thereupon, under the hand or hands of such person or 
persons, and of his, her, or their assignee or assignees, 
and so as absolutely to transfer and vest the property 
thereof in each and every assignee or assignees succes
sively, and to enable such assignee or assignees to bring and 
and maintain an action thereupon in his, her, or their 
own name or names. 

And bills or notes, which may be issued by order of thewus to be ob-
said corporation, signed by the president, and counter
signed by the principal cashier or treasurer thereof, prom
ising the payment of money to any person or persons, his, 
her, or their order, or to bearer, though not under the seal 
of the said corporation, shall be binding and obligatory 
upon the same, in the like manner, and with the like 
force and effect, as upon any private person or persons, if 
issued by him or them, in his, her, or their private or 
natural capacity or capacities; and shall be assignable 
and negotiable, in like manner, as if they were so issued 
by such private person or persons—that is to say, those 
which shall be payable to any person or persons, his, her, 
or their order, shall be assignable by indorsement, in like 
manner, and with the like effect, as foreign bills of ex
change now are; and those which are payable to bearer, 
shall be negotiable and assignable by delivery only. 

XIV. Half yearly dividends shall be made of so much Dividends of 
"0 profits made. 

of the profits of the bank, as shall appear to the directors 
advisable; and once in every three years, the directors 
shall lay before the stockholders, at a general meeting, 
for their information, an exact and particular statement 
of the debts, which shall have remained unpaid after the 
expiration of the original credit, for a period of treble 
the term of that credit; and of the surplus of profit, if 
any, after deducting losses and dividends. If there shall 
be a failure in the payment of any part of any sum, sub
scribed by any person, co-partnership, or body politic, the 
party failing shall lose the benefit of any dividend, which 
may have accrued, prior to the time for making such 
payment, and during the delay of the same. 
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offices may XV. It shall be lawful for the directors aforesaid, to 
within United establish offices wheresoever they shall think fit, within 
count'and de-the United States, for the purposes of discount and de

posit only, and upon the same terms, and in the same 
manner, as shall be practised at the bank; and to commit 
the management of the said offices, and the making, of the 
said discounts, to such persons, under such agreements, 
and subject to such regulations as they shall deem proper; 
not being contrary to law, or to the constitution of the 
bank, 

officer at the XVI. The officer at the head of the Treasury Depart-
Treasury to bement of the United States, shall be furnished, from time 
furnished with 7 . 7_. 

statements. to time, as oiten as he may require, not exceeding once a 
week, with statements of the amount of the capital stock 
of the said corporation, and of the debts due to the same; 
of the monies deposited therein; of the notes in circula
tion, and of the cash in hand; and shall have a right to 
inspect such general accounts in the books of the bank, 

Not of pri-as shall relate to the said statements. Provided. That 
this shall not be construed to imply a right of inspecting 
the account of any private individual or individuals with 
the bank. 

Penalty for SEC. 8. And he it further enacted. That if the said cor-
buying or sell- ' 7

 i 

ing goods, etc. poration, or any person or persons tor or to the use ox the 
same, shall deal or trade in buying or selling any goods, 
wares, merchandise, or commodities whatsoever, contrary 
to the provisions of this act, all and every person and per
sons, by whom any order or direction for so dealing or 
trading shall have been given, and all and every person 
and persons who shall have been concerned as parties or 
agents therein, shall forfeit and lose treble the value of the 
goods, wares, merchandises, and commodities, in which 
such dealing and trade shall have been; one half thereof 
to the use of the informer, and the other half thereof to 
the use of the United States, to be recovered with costs 
of suit. 

m?yw be10*? ^EC- ®- ^n^ ^e ^ further enacted, That if the said cor-
vanced or lent, poration shall advance or lend any sum, for the use or on 

account of the Government of the United States, to an 
amount exceeding one hundred thousand dollars; or of 
any particular State to an amount exceeding fifty thou
sand dollars; or of any foreign prince or state, (unless 
previously authorized thereto by a law of the United 
States,) all and every person and persons, by and with 
whose order, agreement, consent, approbation, or conniv-
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ance, such unlawful advance or loan shall have been made, 
upon conviction thereof, shall forfeit and pay, for every 
such offence, treble the value or amount of the sum or 
sums which shall have been so unlawfully advanced or 
lent; one fifth thereof to the use of the informer, and the 
residue thereof to the use of the United States; to be dis
posed of by law and not otherwise. 

SEC. 10. And be it further enacted. That the bills or BUIS or notes 
. • • -II i IT made receivable 

notes of the said corporation, originally made payable, o r | y united 
which shall have become payable on demand, in gold and 2 ch 43 

silver coin, shall be receivable in all payments to the 
United States. 

SEC. 11. And be it further enacted, That it shall be mfdebCr^nited 
lawful for the President of the United States, at any time gtate?^ h<Jw t 0 

or times, within eighteen months after the first day of 
April next, to cause a subscription to be made to the stofck 
of the said corporation, as part of the aforesaid capital 
stock of ten millions of dollars, on behalf of the United 
States, to an amount not exceeding two millions of dol
lars; to be paid out of the monies which shall be bor
rowed by virtue of either of the acts, the one entitled 
"An act making provision for the debt of the United 1790»ch- 34-
States;" and the other entitled "An act making provision 
for the reduction of the public debt;" borrowing of the 1790, ch. 47. 
bank an equal sum, to be applied to the purposes, for 
which the said monies shall have been procured; reim
bursable in ten years, by equal annual instalments; or 
at any time sooner, or in any greater proportions, that 
the Government may think fit. 

SEC. 12. And be it further enacted. That no other bank No other 
shall be established by any future law of the United tabiisned. 
States, during the continuance of the corporation hereby 
created; for which the faith of the United States is 
hereby pledged. 

Approved, February 25,1791. 
(Paragraph X I of section 7 of this act forbids the 

loaning of money by the Bank to the United States in a 
greater sum than one hundred thousand dollars; but sub
sequent acts giving authority for the borrowing of money 
authorize the bank to loan the amounts notwithstanding 
the said prohibition. 

(See act of February 28, 1793, chap. 18, sec. 3, vol. 1, 
Stat. L., p. 329; act of March 20, 1794, chap. 8, sec. 1, 
vol. 1, Stat. L., p. 345; act of June 9, 1794, chap. 63, sec. 
2, vol. 1, Stat. L., p . 395; act of December 18,1794, chap. 
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4, sec. 2, vol. 1, Stat. L., p. 404; act of February 21,1795, 
chap. 25, sec. 1, vol. 1, Stat. L., p. 418; act of March 3, 
1795, chap. 45, sec. 19, vol. 1, Stat. L., p. 438; act of 
March 3,1795, chap. 46, sec. 6, vol. 1, Stat. L., p . 439; act 
of May 30, 1796, chap. 41, sec. 5, vol. 1, Stat. L., p . 487; 
act of May 31,1796, chap. 44, sec. 1, vol. 1, Stat. L., p. 488; 
act of June 1,1796, chap. 51, sec. 3, vol. 1, Stat. L., p . 494; 
act of July 8,1797, chap. 16, sec. 1, vol. 1, Stat. L., p . 534; 
act of July 16, 1798, chap. 79, sec. 1, vol. 1, Stat. L., p. 
607; act of July 16, 1798, chap. 84, sec. 2, vol. 1, Stat. L., 
p . 609; act of March 2, 1799, chap. 31, sec. 9, vol. 1, Stat. 
L., p. 726; act of May 7,1800, chap. 42, sec. 1, vol. 2, Stat. 
L., p. 60; act of February 26, 1803, chap. 8, sec. 2, vol. 2, 
Stat. L., p . 202; act of November 10, 1803, chap. 3, sec. 3, 
vol. 2, Stat. L., p. 247; act of March 26,1804, chap. 46, sec. 
4, vol. 2, Stat. L., p. 292; act of February 13,1806, chap. 5, 
sec. 2, vol. 2, Stat. L., p. 350; act of June 28,1809, chap. 10, 
sec. 1, vol. 2, Stat. L., p. 551; act of May 1,1810, chap. 45, 
sec. 1, vol. 2, Stat. L., p. 610.) 

ACT O F MARCH 2, 1791. 

l stat. L„ CHAP. XI .—An act supplementary to the act intituled 
"An act to incorporate the subscribers to the Bank of 
the United States" 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con-

Subscrip-pross assembled. That the subscriptions to the stock of 
stock pro- the bank of the United States, as provided by the act, 

1791, ch. 10. intituled "An act to incorporate the subscribers to the 
Bank of the United States," shall not be opened until 
the first Monday in July next. 

Time of first SEC. 2. And be it further enacted, That so much of the 
first payment as by the said act is directed to be in the 
six per cent, certificates of the United States, may be 
deferred until the first Monday in January next. 

Not more SEC. 3. And be it further enacted, That no person, cor-
shares to be poration, or body politic, except in behalf of the United 
one time. States, shall, for the space of three months after the said 

first Monday in July next, subscribe in any one day, for 
more than thirty shares. 

sJ!ecle £ro" SEC. 4. And be it further enacted, That every sub-portion, when '. '. . J 

fanurealin *ta s c r i " e r shall, at the time of subscribing, pay into the 
tor?o^fefrsum ^ a n ( ^ s °^ *ke P e r s o n s w ^ ° shall be appointed to receive 
first paid. the same, the specie proportion required by the said act 
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to be then paid. And if any such subscriber shall fail 
to make any of the future payments, he shall forfeit the 
sum so by him first paid, for the use of the corporation. 

SEC. 5. And be it further enacted. That such part of m^er ûbHc 
the public debt, including the assumed debt, as is funded ^pe/^ntmay 
at an interest of three per cent, may be paid to the bank, 5|nt

aid t0 the 

in like manner with the debt funded at six per cent, 
computing the value of the former at one half the value 
of the latter, and reserving to the subscribers who shall 
have paid three per cent, stock, the privilege of redeem
ing the same with six per cent, stock, at the above rate 
of computation, at any time before the first day of Jan
uary, one thousand seven hundred and ninety-three; 
unless the three per cent, stock shall have been previously 
disposed of by the directors. 

Approved, March 2,1791. 

ACT OF FEBKUAKY 28, 1793. 

CHAP. XVIII.—An act making appropriations for the 3 2 | stat- L» 
support of Government for the year one thousand seven 
hundred and ninety-three. 

SEC. 3. And be it further enacted. That the President President 
' ' may b o r r o w 

of the United States be authorized to borrow, on account got exceeding 
of the said States, any sum or sums, not exceeding, in 
the whole, eight hundred thousand dollars, at a rate of 
interest not exceeding five per centum per annum, and 
reimbursable at the pleasure of the United States, to be- ° n w-n a J 

x \ terms and of 
applied for the purposes aforesaid, and to be repaid out whom. 
of the said surplus of the duties on imports and tonnage, 
to the end of the present year, one thousand seven 
hundred and ninety-three: And that it shall be lawful 
for the Bank of the United States to lend the said sum. 
And the President of the United States shall cause so 
much of the loan, made of the Bank of the United States, 
pursuant to the eleventh section of the act, by which of

L<g* {J^? 
it is incorporated, to be paid off, in sums not less than Jj°,w t0 be Pai<* 
fifty thousand dollars, as, in his opinion, the s tate of the 
Treasury may , from t ime to t ime, admit , out of any 
monies which may be in the Treasury , hav ing due regard 
to the exigencies of Government, and the appropr ia t ions 
made and to be made by law. 

Approved, Feb rua ry 28, 1793. 
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ACT OF MAKCH 2, 1793. 

1 stat. L., CHAP. XXV.—An act providing for the payment of the 
% [Obsolete.] -first instalment due on a loan made of the Bank of 

the United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

President&fe<#, That the President of the United States be, and he 
tain monies to hereby is authorized and empowered to apply two hun-
pay first install- . . 
ment to Bank dred thousand dollars, of the monies which may have 
of U n i t e d , . ., . ' , , . . , . / . „ 
states. been borrowed, in pursuance ot the fourth section of 

the act, intituled "An act making provision for the re-
1790, en. 47. duction of the public debt," in payment of the first instal

ment, due to the Bank of the United States, upon a loan 
made of the said bank, in pursuance of the eleventh 
section of the act for incorporating the subscribers to 
the said bank. 

Approved, March 2, 1793. 
ACT OF JUNE 4, 1794. 

l stat. L., CHAP. XL.—An act providing for the payment of the 
[Obsolete.] second instalment due on a loan made of the Bank of 

the United States. 
SECTION 1. Be it enacted by the Senate and House of 

Representatives of the United States of America in Con-
p r e s i - gress assembled, That the President of the United States 

states to pay be, and he hereby is authorized and empowered to apply 
ment to the two hundred thousand dollars of the proceeds of foreign 
foreign loans, loans heretofore transferred to the United States, in pay

ment of the second instalment due to the Bank of the 
United States, upon a loan of the said bank, made pur
suant to the eleventh section of the act for incorporating 

Annual pe-the subscribers to the said bank: and that the annual 
ment of each period for the payment of each instalment of the said 

loan, shall be deemed to be the last day of December in 
each year. 

Appropria- SEC. 2. And be it further enacted, That a sufficient sum 
ing interest on of the dividends, which have accrued, or which shall here

after accrue, on the stock owned by the United States, 
in the Bank of the United States, be, and the same is 
hereby appropriated to the payment of the interest, which 
has, or shall become due, on the loan obtained, as afore
said. 

Approved, June 4, 1794. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCEBNING MONEY, BANKING, AND LOANS. 2 7 9 

ACT OF JUNE 5, 1794. 

CHAP. XLVI.—An act to authorize the President of the 1 stat. L., 
J 376. 

United States during the recess of the present Congress, 
to cause to he purchased or built a number of vessels 
to be equipped as galleys, or otherwise, in the service 
of the United States. , 

SEC. 3. And be it further enacted, That there be aPPro"ti0n
P

tger°e?or
ia" 

priated for the purpose aforesaid, the sum of eighty thou
sand dollars to be paid out of the proceeds of any revenue 
of the United States, which now are, or hereafter during 
the present session shall be provided, not being otherwise 
appropriated. And that the President of the United States d e

p
n * \^^ 

be authorized to take on loan of the Bank of the United ^^0
 borrow 

States, or of any other body politic or corporate, person 
or persons, the said sum of eighty thousand dollars, to be 
reimbursed, principal and interest, out of the said pro
ceeds, appropriated as aforesaid, according to such con
tract or contracts, which shall be made concerning the 
same. 

Approved, June 5,1794. 

ACT OF JUNE 9, 1794. 

CHAP. LXIII.—An act making appropriations for cer- 39£
 stat- L» 

tain purposes therein expressed. 

SEC. 2. And be it further enacted, That the President P r e s i -
of the United States be empowered to borrow, on behalf united states 
of the United States, of the Bank of the United States sum. 
(which is hereby authorized to lend the same), or of any 
other body or bodies politic, person or persons, any sum 
not exceeding in the whole, one million of dollars to be a p - Not exceed-

plied to the purposes aforesaid, and to be reimbursed, as mg ' 
well interest as principal, out of the proceeds of the said 
revenues. 

SEC. 3. Provided always, and be it further enacted, certain sum 
That there shall be reserved out of the proceeds of the ° e ieserve * 
said revenues, a sum sufficient to pay the interest of what
ever monies may be borrowed pursuant to the act, inti
tuled "An act making further provision for the expenses 1794, en. 7. 
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attending the intercourse of the United States with for
eign nations; and further to continue in force the act, 
intituled "An act providing the means of intercourse 
between the United States and foreign nations;" and 
such sum is hereby pledged and appropriated for that 
purpose, according to the terms of the contract or con
tracts which shall or may be made concerning the said 
monies. And the faith of the United States is hereby 
pledged to make such further provision therefor, as may 
be necessary. 

Approved, June 9, 1794. 

ACT OF JANUAKY 8, 1795. 

i s t a t .L . ,CHAP. XI.—An act providing for the payment of certain 
[Obsolete.] instalments of foreign debts; and of the third instal

ment due on a loan made of the Bank of the United 
States. 

Be it enacted by the Senate and House of Representor 
tives of the United States of America, in Congress assem-

certain in- bled, That the President of the United States be, and he 
debt, how to be hereby is authorized and empowered to cause any instal-
pa ' ments of the foreign debts, which may fall due in the 

year one thousand seven hundred and ninety-five, and 
also the third instalment due on a loan made of the Bank 

1791, en. 10. of the United States, in pursuance of the eleventh sec
tion of the act for incorporating the subscribers to the 
said bank, to be paid out of the proceeds of any foreign 
loans heretofore made. 

Approved, January 8,1795. 

ACT OF FEBEUAEY 21, 1795. 

l s t a t. L., CHAP. XXV.—An act for the reimbursement of a loan 
[Obsolete.] authorized by an act of the last session of Congress. 

Bank of SECTION 1. Be it enacted by the Senate and House of 
authorized to Representatives of the United States of America in Con-

gress assembled, That the Bank of the United States be, 
and the same is hereby authorized to lend to the United 
States, the whole, or any part of the sum of eight hun
dred thousand dollars (remaining unapplied) in pursu
ance of the authority granted to borrow one million of 
dollars, by the act, intituled "An act making further pro-
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vision for the expenses attending the intercourse of the 
United States with foreign nations; and further to con- 1794»ch- 7-
tinue in force the act, intituled "An act providing the 
means of intercourse between the United States and for
eign nations. 

SEC. 2. And be it further enacted. That after reserving CertYinlnreve-
such sums as may be sufficient to satisfy prior appropria- £{JJ£ appropri-
tions, there be further appropriated, in aid of the provi
sion heretofore made, out of the proceeds of the duties 
which have arisen, or may arise upon carriages for the 
conveyance of persons; upon licenses for selling wines 
and foreign distilled spirituous liquors by retail; upon 
snuff and refined sugar; and upon property sold at auc
tion ; which were imposed by acts passed during the last 
session, and which may be further continued, the present 
session of Congress, or from the proceeds of such duties 
or revenues as may be established in lieu thereof, a sum 
sufficient to the reimbursement, before the year one thou
sand eight hundred and one, of any loan or loans, which 
have been, or which may hereafter be made, in virtue of 
the act aforesaid: And that the faith of the United States 
be, and the same is hereby pledged, to make good any 
deficiency of the said duties. 

Approved, February 21, 1795. 

ACT OF JUNE 1, 1796. 

CHAP. LI.—An act making appropriations for the sup- i s t a t . L,., 
port of the Military and Naval Establishments for the 
year one thousand seven hundred and ninety-six. 

(Section 2 makes reference to authority of Bank ot^S* paylwe! 
United States to make a loan.) 

SEC. 3. And be it further enacted, That the President of 
the United States be empowered to borrow, at an interest Un^tl|ids?ates 
not exceeding six per centum, of the Bank of the United $eaŝ  oo°oto sa£ 
States, which is hereby authorized to lend the same; or ofisfy this act-
any body or bodies politic, person or persons, any sum or 
sums not exceeding in the whole, six hundred and fifty 
thousand dollars, and to be applied to the purposes afore
said, and to be reimbursed, as well interest as principal, 
out of the funds aforesaid. 

Approved, June 1, 1796, 
15712°—10 19 
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ACT OF JUNE 27, 1798. 

573.s t a * * Ut
 CHAP. LXI.—(This act prescribes a penalty on forging 
or uttering counterfeit bills, notes, orders, or checks by or 
upon the Bank of the United States, which was repealed 
by the act of February 24, 1807 (Chap. XX, 2 Stat. L., 
423) which see.) 

ACT OF JULY 16, 1798. 

609 S * a * * L#>
 CHAP. LXXXIV.—An act making certain appropria
tions; and to authorize the President to obtain a loan on 
the credit of the direct tax. 

dentemayebor- SEC- 2- And he ii} further enacted, That the President 
nl>nsWon"the °^ *^e United States shall be, and he is hereby authorized 
%cftaxfthedi~to b o r r o w of the Bank of the United States, who are 

hereby enabled to lend the same, or of any other corpora
tion, persons or person, the sum of two millions of dol
lars, upon the credit, and in anticipation of the direct tax, 
laid and to be collected within the United States; which 
tax shall be, and is hereby pledged for the repayment of 
any loan which shall be obtained thereon, as aforesaid; 
and the faith of the United States shall be, and is 
hereby pledged to make good any deficiency: Provided, 
That the interest to be allowed for such loan, shall not 
exceed six per centum per annum; and that the principal 
shall be reimbursed at the pleasure of the United States. 

Approved, July 16,1798. 

ACT OF MARCH 2, 1799. 

726. Stat* L*' CHAP. XXXI.—An act giving eventual authority to the 
18?2? ch! 9.1 e d President of the United States to augment the Army. 

(Sections 1 to 8 provide for augmenting the military 
force, including volunteers, etc.) 

ftr^tfe^pur1! SEC. 9. And be it further enacted, That for the ex-
actes and ***- ecution of this act, if it shall be found necessary to carry 
rowrItmoneŷ °r **> o r a n y Pa r* °^ ** *n*° e^ec*? there be appropriated the 

sum of two millions of dollars, and that the President be 
authorized to borrow, on behalf of the United States, the 
said sum, or so much thereof as he shall deem necessary 
(which the Bank of the United States is hereby em
powered to lend) and upon such terms and conditions as 
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he shall judge most advantageous to the United States: 
Provided, That such terms and conditions shall not re
strain the United States from paying off the sum which 
may be borrowed, after the expiration of fifteen years. 

SEC. 10. And be it further enacted, That so much as certain du-
may be necessary of the surplus of the duties on imports redeem the 
and tonnage, beyond the permanent appropriations here
tofore charged upon them by law, shall be, and hereby is 
pledged and appropriated for paying the interest of all 
such monies as may be borrowed pursuant to this act, 
according to the terms and conditions on which the loan 
or loans, respectively, may be effected; and also for pay
ing, by discharging the principal sum or sums of any such 
loan or loans, according to the terms and conditions to 
be fixed as aforesaid. 

Approved, March 2,1799. 

ACT OF APRIL 29, 1802. 

CHAP. XXXII.—An act making provision for the ^ - 1 6 f stat* L" 
demption of the whole of the Public Debt of the 
United States. 

* * * * * 

(Section 3 provides that all reimbursements of the 
principal of the public debt shall be made under the 
superintendence of the commissioners of the sinking fund, 
including temporary loans heretofore obtained from the 
Bank of the United States.) 

SEC. 5. And be it further enacted, That for the purpose erf
0^hoSrized 

of more effectually securing the reimbursement of the *> n
e
k
mplo

f
y S}{; 

Dutch debt, the commissioners of the sinking fund may, united states 
as an 8. cent 

and they hereby are empowered, with the approbation of for tnef pay-
the President of the United States, to contract, either with Dutcb d e b t , 

. etc. 

the Bank of the United States, or with any other public 
institution, or with individuals, for the payment, in Hol
land, of the whole, or any part, of the principal of the 
said Dutch debt, and of the interest and charges accruing 
on the same, as the said demands become due, on such 
terms as the said commissioners shall think most advan
tageous to the United States; or to employ either the 
said Bank, or any other public institution, or any indi
vidual or individuals, as agent or agents, for the pur
pose of purchasing bills of exchange, or any other kind 
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to^ent18**1011 °^ remittances, for the purpose of discharging the in
terest and principal of said defot, and to allow to such 
agent or agents a compensation not exceeding one-fourth 
of one per cent, on the remittances thus purchased or 
procured by them under the direction of the said com
missioners, and as much of the duties on tonnage and mer
chandise as may be necessary for that purpose is hereby 
appropriated towards paying the extra allowance or 
commission resulting from such transaction, or trans
actions, and also to pay any deficiency arising from any 
loss incurred upon any remittance purchased or procured 
under the direction of the said commissioners, for the 
purpose of discharging the principal and interest of the 
said debt. 

Approved, April 29,1802. 

ACT OF FEBRUARY 26, 1803. 

2ol Stat* L" CHAP. VIII.—An act making further provision for the 
expenses attending the intercourse between the United 
States and foreign nations. 

thor^detoi)or" ^E0# 2# ^nd ^e ii} furtJter enacted, That the President 
ro T ? ! mterms °^ *^e United States may, if he shall deem it necessary, 
iambursementre" an(^ ^e ^ e r e^y *s authorized to borrow the whole, or any 

part of the said sum, at an interest not exceeding six 
per centum per annum, reimbursable before the year one 
thousand eight hundred and eleven: and it shall be law
ful for the Bank of the United States to lend the whole, 
or any part of the same. 

Approved, February 26, 1803. 

ACT OF FEBEUARY 24, 1804. 

2 stat. L., CHAP. XIIL—An act for laying and collecting duties on 
imports and tonnage within the territories ceded to the 
United States by the treaty of the thirtieth of April, 
one thousand eight hundred and three, between the 
United States and the French Republic, and for other 
purposes. 

* * * * * 

other acts SEC. 2. And be it further enacted, That so much of 
Louisiana. ° any act or acts of the United States, now in force, or 
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which may be hereafter enacted, concerning the Bank in^
cthe°nBank 

of the United States, and for the punishment of frauds |fta^s
e. Fnite*d 

committed on the same; * * * shall extend to?x ten .ded t 0 

7
 # Louisiana. 

and have full force and effect in the above-mentioned 
territories. 

* # * # # 
Approved, February 24, 1804. 

ACT OF MAECH 23, 1804. 
CHAP. XXXII.—An act supplementary to the act intit- 2 stat. L., 

uled "An act to incorporate the subscribers to the [Obsolete.] 
Bank of the United States" ruary is, 1791, 

' eh. 10. 
Be it enacted by the Senate and House of Representa

tives of the United States of America in Congress assem
bled, That the President and directors of the Bank of Bank of the 
the United States shall be, and they are hereby author- authorized t o 

establish offices 

ized to establish offices of discount and deposit in any of discount and 
part of the territories or dependencies of the United 
States, in the manner, and on the terms prescribed by 
the act to which this is a supplement. 

Approved, March 23, 1804. 
ACT OF MAECH 26, 1804. 

CHAP. XLVI.—An act further to protect the commerce 2 stat. L., 

and seamen of the United States against the Barbary [Expired.] 
powers. 

* * * * $ 
SEC. 4. * * *; or if necessary the President of the^P^esj^ent 

United States is hereby authorized to borrow the said^row this 
sum, or such part thereof as he may think proper, at a 
rate of interest not exceeding six per centum per annum, 
from the Bank of the United States, which is hereby em- Bank of the 
powered to lend the same, or from any other body or authorized to 
bodies politic or corporate, or from any person or per
sons; and so much of the proceeds of the duties laid by 
this act, as may be necessary, shall be and is hereby 
pledged for replacing in the treasury, the said sum of one see acts of 
million of dollars, or so much thereof as shall have been i8io; en! 5; 
thus expended, and for paying the principal and interest 
of the said sum, or so much thereof as may be borrowed, 
pursuant to the authority given in this section: and an Accounts to 

„, I T , n IT. b e l a l d before 
account or the several expenditures made under this act, congress. 
shall be laid before Congress during their next session. 

Approved, March 26, 1804. 
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ACT OF FEBRUARY 13, 1806. 

2 stat. L., CHAP. V.—An act making provision for defraying any 
[Obsolete.] extraordinary expenses attending the intercourse be

tween the United States and foreign nations. 
* * * * * 

President SEC. 2. And be it further enacted. That the President 
cause theof the United States be, and hereby is authorized, if nec-
money to be ;, ^ J . 
borrowed. essary, to borrow the said sum, or any part thereof, m be

half of the United States, at a rate of interest not exceed-
Rates of in- ing six per centum, per annum, redeemable at the will of 

the Congress of the United States. And it shall be law
ful for the Bank of the United States to lend the whole, 
or any part of the same. 

Fund made SEC. 3. And be it further enacted, That so much as may 
r^mVurse^ be necessary of the surplus of the duties on imports and 
pal and* the tonnage, beyond the permanent appropriation heretofore 
fnterelt.0 e charged upon them, by law, shall be, and hereby is 

pledged and appropriated for the payment of the interest, 
and reimbursement of the principal, of all such monies as 
may be borrowed in pursuance of this act, according to 
the terms and conditions on which the loan or loans may 
be effected. 

Approved, February 13, 1806. 
ACT OF FEBRUARY 24, 1807. 

2 stat. L., CHAP. XX.—An act to punish frauds committed on the 
Bank of the United States. 

Act of April Be it enacted by the Senate and House of Representa-
44; sec. 16. c " tives of the United States of America in Congress assem-
mentUfor false- bled, That if any person shall falsely make, forge, or 
iynga, ovgconn-counterfeit, or cause or procure to be falsely made, forged, 
o?rthe Bank of or counterfeited, or willingly aid or assist in falsely mak-
sfcites. n e ing, forging or counterfeiting any bill or note in imita

tion of, or purporting to be a bill or note issued by order 
of the president, directors and company of the Bank of 
the United States, or any order or check on the said 
bank or corporation, or any cashier thereof, or shall 
falsely alter, or cause or procure to be falsely altered, or 
willingly aid or assist in falsely altering any bill or note 
issued by order of the president, directors and company of 
the Bank of the United States, or any order or check, on 
the said bank or corporation, or any cashier thereof, or 
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shall pass, utter or publish, or attempt to pass, utter or 
publish as true, any false, forged, or counterfeited bill, or 
note, purporting to be a bill, or note, issued by order of 
the president, directors and company of the Bank of the 
United States, or any false, forged, or counterfeited order 
or check, upon the said bank or corporation, or any 
cashier thereof, knowing the same to be falsely forged or 
counterfeited, or shall pass, utter, or publish, or attempt 
to pass, utter or publish, as true, any falsely altered bill 
or note, issued by order of the president, directors and 
company of the Bank of the United States, or any falsely 
altered order or check, on the said bank or corporation, or checks or 
or any cashier thereof, knowing the same to be falselyor erstnereon-
altered with intention to defraud the said corporation, or 
any other body politic, or person; every such person shall 
be deemed and adjudged guilty of felony, and being 
thereof convicted by due course of law, shall be sentenced 
to be imprisoned, and kept to hard labour, for a period 
not less than three years, nor more than ten years, or 
shall be imprisoned not exceeding ten years, and fined 
not exceeding five thousand dollars: Provided, that noth
ing herein contained shall be construed to deprive the Saving of 
courts of the individual states of a jurisdiction under the tion ofUrstate 
laws of the several states, over the offence, declaredcour s* 
punishable by this act. 

SEC. 2. And he it further enacted^ That the act, in- Repeal of 
tituled "An act to punish frauds committed on the Bank 1798, en. ei. 
of the United States," passed the twenty-seventh day of 
June, one thousand seven hundred and ninety-eight, shall 
be and the same is hereby repealed: Provided neverthe
less, that the repeal of the said act shall not be so con
strued, as to prevent the trial, condemnation or punish
ment of any person, or persons, charged with or guilty 
of a violation of any of its provisions, previous to the 
passing of this act. 

Approved, February 24, 1807. 

ACT OF JUNE 28, 1809. 

CHAP. X.—An act supplementary to the act, entituled 2 stat. L., 
"An act making further provision for the support of 
public credit, and for the redemption of the public 
debt." 

Be it enacted by the Senate and House of Representor 
tives of the United States of America in Congress assem-
bled) That the powers vested in the commissioners of the 
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3 f795°chM45* s i t i n g fund, by the tenth section of the act to which 
"'powers of this act is a supplement, shall extend to all the cases of 
the commis- r* 7 

sink!nS °ffunl reimbursement of any instalments or parts of the capital, 
extended. o r principal, of the public debt now existing, which may 

become payable according to law. And in every case 
in which a loan may be made accordingly, it shall be law
ful for such loan to be made of the Bank of the United 
States, any thing in any act of Congress to the contrary 
notwithstanding. 

Approved, June 28, 1809. 

ACT OF FEBEUAEY 15, 1811. 

6 2 | s t a t L-» CHAP. XV.—An act concerning the Bank of Alexandria. 

(This act established the Bank of Alexandria, and in 
addition to prescribing its general powers and duties 
provided that it should not issue any note for a smaller 
sum than five dollars. Other acts in relation to banks 
in the District of Columbia and Territories, with some of 
the special powers and duties prescribed, are as follows: 
February 15, 1811 (chap. 16, 2 Stat. L., 625), incor
porated the Bank of Washington. February 16, 1811 
(chap. 17, 2 Stat. L., 629), incorporated the Farmers 
Bank of Alexandria. February 16, 1811 (chap. 18, 2 
Stat. L., 633), incorporated the Bank of Potomac; not to 
issue notes of a smaller sum than five dollars. February 
18,1811 (chap. 19, 2 Stat. L., 636), incorporated the Union 
Bank of Georgetown. May 16, 1812 (chap. 87, 2 Stat. 
L., 735), incorporated the Mechanics Bank of Alex
andria ; not to issue notes of a smaller sum than five dol
lars. March 3, 1817 (chap. 93, 3 Stat. L., 383), incorpo
rated the Farmers and Mechanics Bank of Georgetown, 
the Central Bank of Georgetown, the Bank of the Me
tropolis, the Patriotic Bank of Washington, the Real 
Estate Bank of the United States, and the Union Bank 
of Alexandria. 

(Section 14 provided, among other things, that the 
banks should in no case buy and sell the funded debt of 
the United States, and section 29 prohibited unchartered 
banking companies within the District of Columbia is
suing notes, etc. May 4, 1820 (chap. 62, 3 Stat. L., 570), 
charters of the banks in the District of Columbia pay-
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ing specie, and as long as they pay specie continued until 
June 1, 1822; charter of Bank of Columbia limited to 
June 1, 1822. March 2, 1821 (chap. 18, 3 Stat. L., 618), 
extended the charters of the Bank of Alexandria, the 
Farmers Bank of Alexandria, the Bank of Washington, 
the Bank of the Metropolis, the Patriotic Bank of Wash
ington, the Union Bank of Georgetown, the Farmers and 
Mechanics Bank of Georgetown, and the Bank of Co
lumbia. 

(Section 7 prescribed that no note under five dollars 
should be issued by any of said banks; other sections pro
vide for the liquidation of the Central Bank of George
town and Washington; for the continuance of the Bank 
of Potomac; for the consolidation of the Union Bank of 
Alexandria and Bank of Potomac; for the consolidation 
of any two of the banks whose charters are extended, etc. 
February 21, 1823 (3 Stat. L., 727), extended charter 
of Mechanics Bank of Alexandria. February 9, 1836 
(chap. 5, 5 Stat. L., 1), extended the charters of the 
Bank of Potomac, the Farmers Bank of Alexandria, the 
Union Bank of Georgetown, the Farmers and Mechanics 
Bank of Georgetown, the Bank of the Metropolis, the Pa
triotic Bank of Washington, and the Bank of Washington. 
February 25, 1836 (chap. 40, 5 Stat. L., 4), extended the 
charters of the Bank of Columbia, and the Bank of Alex
andria. July 2,1836 (chap. 260, 5 Stat. L., 69), extended 
charters of banks mentioned in act of February 9, 1836 
(supra). March 3, 1837 (chap. 75, 5 Stat. L., 198), the 
acts of the legislative assembly of the Territory of Wis
consin incorporating the following banks approved: The 
Bank of Milwaukee, the Miners Bank of Dubuque, and 
the Bank of Mineral Point, with the condition that 
none of said banks should issue bills or notes for circu
lation until one-half of their capital should be actually 
paid in. May 25, 1838 (chap. 88, 5 Stat. L., 229), ex
tended charter of the Union Bank of Georgetown, and 
provided for closing its affairs. Charter further ex
tended by act of August 28,1841 (5 Stat. L., 451). May 
31, 1838 (chap. 91, 5 Stat. L., 232), continued the cor
porate existence of the following banks: The Farmers 
and Mechanics Bank of Georgetown, the Bank of the 
Metropolis, the Patriotic Bank of Washington, the Bank 
of Washington, the Farmers Bank of Alexandria, and the 
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Bank of Potomac; provided, said banks cease receiving 
or paying out all paper currency of less denomination 
than five dollars, redeem all their notes of five dollars in 
gold or silver, and resume specie payments in 1839 or 
sooner if the principal banks of Baltimore and Richmond 
should sooner resume specie payments in full. July 5, 
1838 (chap. 154, 5 Stat. L., 254), extended charter of 
Bank of Alexandria. July 7, 1838 (chap. 212, 5 Stat. L., 
809), made it unlawful for any individual, company, or 
corporation to issue, pass, or offer to pass within the Dis
trict of Columbia, any note, check, draft, bank bill, or 
any other paper currency, of a less denomination than 
five dollars. July 3, 1840 (chap. 40, 6 Stat. L., 802), 
continued the corporate existence of certain banks in the 
District of Columbia and extended the provisions, etc., 
of the act of May 25, 1838 (5 Stat. L., 229), to them. 
August 28, 1841 (chap. 12, 5 Stat. L., 449), extended the 
charters of the banks mentioned in act of May 31, 1838 
(supra), provided, said banks resume and continue the 
payments of all their notes and specie liabilities, in specie, 
on demand, and prohibited the issuing of notes of less 
than five dollars, etc. June 17,1844 (chap. 98, 5 Stat. L., 
677), extended charters of certain banks in the District 
of Columbia in order to wind up their affairs. March 2, 
1847 (chap. 38, 9 Stat. L., 153), extended charter of the 
Union Bank of Georgetown in order to close its affairs. 
December 27, 1854 (chap. 15, 10 Stat. L., 599), provided 
for suppressing the circulation of notes, etc., of less than 
five dollars in the District of Columbia. March 8, 1864 
(chap 21, 13 Stat. L., 17), incorporated the Washington 
City Savings Bank. May 5, 1870 (chap. 80, 16 Stat L., 
102), section 4, provided for the organization of manu
facturing, business, and other corporations in the Dis
trict of Columbia, and the act of June 17, 1870 
(chap. 131,16 Stat. L., 153), provided that savings banks 
might be organized thereunder. May 24,1870 (chap. 110, 
16 Stat. L., 137), incorporated the National Union Sav
ings Bank of the District of Columbia. January 20,1873 
(chap. 43, 17 Stat. L., 412), authorized the Comptroller 
of the Currency to examine national banks in the Dis
trict of Columbia. June 30,1876 (chap. 156,19 Stat. L., 
64), provided that all savings banks or savings and trust 
companies organized under any act of Congress shall 
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make to the Comptroller of the Currency the same re
ports as national banks, and be subject to the banking 
laws so far as applicable. October 1, 1890 (chap. 1246, 
26 Stat. L., 625), provided for the incorporation of safe 
deposit, trust, loan, mortgage, and other companies within 
the District of Columbia, and the provisions of which act 
were reenacted in the District of Columbia Code March 
3, 1891, sections 713 to 748 (31 Stat. L., 1303-1310), as 
set out in the next following reference. March 3, 1901 
(chap. 854 (Code), 31 Stat. L., 1284), sections 605 to 640 
provide for the incorporation of savings bank corpora
tions in the District of Columbia and prescribe the powers 
and duties thereof; sections 687 to 700 apply in the same 
manner to building associations; sections 713 and 714 to 
savings banks, and sections 715 to 748 to trust, loan, 
mortgage, and certain other corporations; section 713 
provides that all savings banks or savings companies or 
institutions organized to do business in the District of 
Columbia shall make reports to the Comptroller of the 
Currency, and be subject to all the provisions of the Re
vised Statutes, etc., applicable to national banks; section 
714 provides that the Comptroller of the Currency may 
cause examination to be made of any bank in the District 
of Columbia; section 720 provides that trust, loan, mort
gage, and certain other corporations shall report to the 
Comptroller of the Currency as in the case of national 
banks, and that the Comptroller shall have the same 
visitorial powers, etc.; section 713 was amended by act of 
June 30, 1902 (32 Stat. L., 534), by omitting the para
graph making such banks subject to the provisions of 
law applicable to national banks, etc.; section 713 was 
further amended June 25, 1906 (34 Stat. L., 458) to in
clude other banking institutions; to give the Comptroller 
of the Currency power to take possession of any such 
bank or company as he would a national bank; and to re
quire the making and publication of reports; section 714 
was amended by the same act to apply to any bank men
tioned in section 713 amended, and to provide for the 
payment of the expenses of an examination as in the case 
of a national bank.) 
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ACT O F M A E C H 14, 1812. 

694 Stat* L*' CHAP. XLI .—An act authorizing a loan for a sum not 
exceeding eleven millions of dollars. 

t hLeaTbfaUnksf °in S E C- 4- And be itf father enacted. That it shall be lawful 
columbia^t'o*01* a n y o f t h e banks in the District of Columbia to lend 
orakanyhep a°r t a n y P a r ^ °^ ^he s u m authorized to be borrowed by virtue 
thereof. 0f this act, any thing in any of their charters of incopora-

tion to the contrary notwithstanding. 
Approved, March 14,1812. 

ACT O F MARCH 19,1812. 

2 stat. L., CHAP. XLI I I .—An act repealing the tenth section of the 
[Obsolete.] act to incorporate the subscribers to the Bank of the 

United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

The tenthsembled. That the tenth section of the act, entituled "An 
section of the ; 7 

act incorporat-act to incorporate the subscribers to the Bank oi the 
repealed. United States," shall be, and the same is hereby repealed. 

Approved, March 19, 1812. 
ACT O F F E B R U A R Y 8, 1813. 

798. 
2 stat. L., CHAP. XXI .—An act authorizing a loan for a sum not 

exceeding sixteen millions of dollars. 

^ Banks in the SEc. 5. And be it further enacted. That it shall be law-
District of Co- / . . 
lumbia author- ful f0r any of the banks m the district of Columbia, to 
ized to l e n d J . 7 

money under lend any par t of the sum authorized to be borrowed by 
virtue of this act, any thing in any of their charters of 
incorporation to the contrary notwithstanding. 

Approved, February 8, 1813. 

ACT O F AUGUST 2, 1813. 

3 stat. L., 75. CHAP. LI .—An act authorizing a loan for a sum not ex
ceeding seven millions -five hundred thousand dollars. 

$ * * * * 

SEC. 5. And be it further enacted, That it shall be law
ful for any of the banks in the District of Columbia, to 
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lend any par t of the sum authorized to be borrowed byD i^ t l^ t
k

0 | £* 
virtue of this act, any thing in any of their charters of j ^ M g ^ ^ 
incorporation to the contrary notwithstanding, °£ a nr Par t °* 

Approved, August 2, 1813. 

ACT O F AUGUST 2, 1813. 

CHAP. LI I I .—An act laying duties on notes of banks, 3Stat«L->77-
bankers, and certain companies; on notes, bonds, and 
obligations discounted by banks, bankers, and certain 
companies; and on bills of exchange of certain de
scription. 

(This act of 14 sections levies stamp duties, as its title 
indicates, to be collected, from December 31,1813, and to 
continue until the termination of the existing war with 
Great Britain, and for one year thereafter, and no 
longer.) 

ACT O F NOVEMBEE 15, 1814. 

CHAP. IV.—An act to authorize a loan for a sum not 1 4 | s t a t- L-> 
exceeding three millions of dollars. 

SEC. 8. And be it further enacted, That it shall be law- tr£tnok/coi?m-
ful for any of the banks in the District of Columbia, to toaconte8mte to 
lend any part of the sum authorized to be borrowed b y t h e loan-
virtue of this act, any thing in any of their charters to 
the contrary notwithstanding. 

Approved, November 15,1814. 

ACT O F DECEMBER 10, 1814. 

CHAP. XI .—An act supplementary to an act, laying s s t a t . L , 
duties on notes of banks, bankers, and certain com
panies, on notes, bonds, and obligations, discounted by 
banks, bankers, and certain companies, and on bills of 
exchange of certain descriptions. 

(This act authorizes the Secretary of the Treasury to 
make a composition with private bankers, in lieu of the 
stamp duties levied by the act of August 2, 1813.) 
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ACT OF DECEMBER 21,1814. 

3 s t a t . L.,CHAP. XV.—An act to provide additional revenues for 
defraying the expenses of government and maintaining 
the public credit, by laying duties on spirits distilled 
within the United States, and Territories thereof, and 
by amending the act laying duties on licenses to dis
tillers of spirituous liquors. 

(Section 25 authorizes the anticipation of the duties 
laid by this act, by a loan upon the pledge of the said 
duties for its reimbursement, for an amount not exceeding 
six millions of dollars and at a rate not above six per 
cent, the money so obtained to be applied only to the pur
poses to which the duties pledged are applicable by law. 
The same provision is embodied in the act of January 9, 
1815, laying a direct tax. See 3 Statutes at Large, 179.) 

Approved, December 21, 1814. 

ACT OF JANUARY 9, 1815. 

179. 
3 s t a t . L.,CHAP. XXI.—An act to provide additional revenues for 

defraying the expenses of Government, and maintain-
[Repealed.] ing the public credit, by laying a direct tax upon the 

United States, and to provide for assessing and collect
ing the same. 

* * * * * 
Loans au- SEC. 42. And be it further enacted, That it shall be 

Trlrtl*l^PO IT) ATI'-

ticipation of lawful for the President of the United States to author-
the taxes 

ize the Secretary of the Treasury to anticipate the collec
tion and receipt of the direct tax laid and imposed by 

Act of Aug. this act, and by the said act of Congress, entitled "An act 
2,1813, ch. 37. tQ l a y a n d c o l l e c t a d i r e c t t a x within the United States," 

by obtaining a loan upon the pledge of the said direct 
taxes, or either of them, for the reimbursement thereof, 
to an amount not exceeding six millions of dollars; and 
at a rate of interest not exceeding six per centum per 
annum. And any bank or banks now incorporated, or 
which may hereafter be incorporated, under the authority 
of the United States, is, and are hereby authorized to 

Proviso. make such loan: Provided always, and it is expressly 
act̂ pf pec. 23̂  declared, That the money so obtained upon loan, shall be 

applied to the purposes aforesaid, to which the said 
direct taxes so to be pledged are by this act applied and 
appropriated, and to no other purposes whatsoever. 

Approved, January 9, 1815. 

1817, ch. 1. 
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ACT OF APEIL 10, 1816. 

CHAP. XLIV.—An act to incorporate the subscribers to | s t a t. L., 
the Bank of the United States. 

Be it enacted by the Senate and House of Representa- [Expired.] 
tives of the United States of America, in Congress assem
bled. That a Bank of the United States of America shall 0 Act of Mar. 

' t o, loiy, en. 7o. 
be established, with a capital of thirty-five millions of th£ B^ank^t 
dollars, divided into three hundred and fifty thousand gtatesj j ^ ^ a 
shares, of one hundred dollars each share. Seventy thou- 000,000, etc. 
sand shares, amounting to the sum of seven millions of 
dollars, part of the capital of the said bank, shall be sub
scribed and paid for by the United States, in the manner 
hereinafter specified; and two hundred and eighty thou
sand shares, amounting to the sum of twenty-eight mil
lions of dollars, shall be subscribed and paid for by indi
viduals, companies, or corporations, in the manner herein
after specified. 

SEC. 2. And be it further enacted, That subscriptions Places, etc., 
for the sum of twenty-eight millions of dollars, towards subscriptionŝ  
constituting the capital of the said bank, shall be opened 
on the first Monday in July next, at the following places: 
that is to say, at Portland, in the district of Maine; at 
Portsmouth, in the State of New Hampshire; at Boston, 
in the State of Massachusetts; at Providence, in the 
State of Khode Island; at Middletown, in the State of 
Connecticut; at Burlington, in the State of Vermont; at 
New York, in the State of New York; at New Bruns
wick, in the State of New Jersey; at Philadelphia, in the 
State of Pennsylvania; at Wilmington, in the State of 
Delaware; at Baltimore, in the State of Maryland; at 
Eichmond, in the State of Virginia; at Lexington, in 
the State of Kentucky; at Cincinnati, in the State of 
Ohio; at Raleigh, in the State of North Carolina; at 
Nashville, in the State of Tennessee; at Charleston, in 
the State of South Carolina;, at Augusta, in the State of 
Georgia; at New Orleans, in the State of Louisiana; 
and at Washington, in the District of Columbia. And 
the said subscriptions shall be opened under the superin
tendence of five commissioners at Philadelphia, and of 
three commissioners at each of the other places aforesaid, 
to be appointed by the President of the United States, 
who is hereby authorized to make such appointments, 
and shall continue open every day, from the time of 
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opening the same, between the hours of ten o'clock in 
the forenoon and four o'clock in the afternoon, for the 
term of twenty days, exclusive of Sundays, when the 
same shall be closed, and immediately thereafter the eom-

f^fiVfngmissioners, or any two of them, at the respective places 
inscriptions, aforesaid, shall cause two transcripts or copies of such 

subscriptions to be made, one of which they shall send to 
the Secretary of the Treasury, one they shall retain, and 
the original they shall transmit, within seven days from 
the closing of the subscriptions as aforesaid, to the com
missioners at Philadelphia aforesaid. And on the receipt 
of the said original subscriptions, or of either of the said 
copies thereof, if the original be lost, mislaid, or detained, 
the commissioners at Philadelphia aforesaid, or a ma
jority of them, shall immediately thereafter convene, and 
proceed to take an account of the said subscriptions. And 
if more than the amount of twenty-eight millions of dol
lars shall have been subscribed, then the said last men
tioned commissioners shall deduct the amount of such 
excess from the largest subscriptions, in such manner as 
that no subscription shall be reduced in amount, while 
any one remains larger: Provided, That if the subscrip
tions taken at either of the places aforesaid shall not 
exceed three thousand shares, there shall be no reduction 
of such subscriptions, nor shall, in any case, the subscrip
tions taken at either of the places aforesaid be reduced 
below that amount. And in case the aggregate amount of 
the said subscriptions shall exceed twenty-eight millions 
of dollars, the said last mentioned commissioners, after 
having apportioned the same as aforesaid, shall cause lists 
of the said apportioned subscriptions, to be made out, 
including in each list the apportioned subscription for 
the place where the original subscription was made, one 
of which lists they shall transmit to the commissioners or 
one of them, under whose superintendence such subscrip
tions were originally made, that the subscribers may 
thereby ascertain the number of shares to them respec
tively apportioned as aforesaid. And in case the aggre
gate amount of the said subscriptions made during the 
period aforesaid, at all the places aforesaid, shall not 
amount to twenty-eight millions of dollars, the subscrip
tions to complete the said sum shall be and remain open 
at Philadelphia aforesaid, under the superintendence of 
the commissioners appointed for that place; and the sub
scriptions may be then made by any individual, company, 
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or corporation, for any number of shares, not exceeding, 
in the whole, the amount required to complete the said 
sum of twenty-eight millions of dollars. 

SEC. 3. And be it further enacted. That it shall be law- Regulations 
P , /» . , . . , , . ^ concerning sub-ful for any individual, company, corporation, or State, scnptions and 

i ,, , . . . , „ , , , . , * 'payments on 
when the subscriptions shall be opened as herein before tnem»&c-
directed, to subscribe for any number of shares of the 
capital of the said bank, not exceeding three thousand 
shares, and the sums so subscribed shall be payable, and 
paid, in the manner following; that is to say, seven 
millions of dollars thereof in gold or silver coin of the 
United States, or in gold coin of Spain, or the dominions 
of Spain, at the rate of one hundred cents for every 
twenty-eight grains and sixty hundredths of a grain of 
the actual weight thereof, or in other foreign gold or 
silver coin at the several rates prescribed by the first sec
tion of an act regulating the currency of foreign coins in 
the United States, passed tenth day of April, one thou-^g-iMSoe, 
sand eight hundred and six, and twenty-one millions of 
dollars thereof in like gold or silver coin, or in the funded 
debt of the United States contracted at the time of the 
subscriptions respectively. And the payments made in 
the funded debt of the United States, shall be paid and 
received at the following rates: that is to say, the funded 
debt bearing an interest of six per centum per annum, at 
the nominal or par value thereof; the funded debt bear
ing an interest of three per centum per annum, at the rate 
of sixty-five dollars for every sum of one hundred dollars 
of the nominal amount thereof; and the funded debt bear
ing an interest of seven per centum per annum, at the 
rate of one hundred and six dollars and fifty-one cents, 
for every sum of one hundred dollars of the nominal 
amount thereof; together with the amount of the interest 
accrued on the said several denominations of funded debt, 
to be computed and allowed to the time of subscribing the 
same to the capital of the said bank as aforesaid. And 
the payments of the said subscriptions shall be made and 
completed by the subscribers, respectively, at the times 
and in the manner following; that is to say, at the time of 
subscribing there shall be paid five dollars on each share, 
in gold or silver coin as aforesaid, and twenty-five dol
lars more in coin as aforesaid, or in funded debt as afore
said; at the expiration of six calendar months after the 
time of subscribing, there shall be paid the further sum 
of ten dollars on each share, in gold or silver coin as 

15712°—10 20 
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aforesaid, and twenty-five dollars more in coin as afore
said, or in funded debt as aforesaid; at the expiration 
of twelve calendar months from the time of subscribing, 
there shall be paid the further sum of ten dollars on each 
share, in gold or silver coin as aforesaid, and twenty-
five dollars more, in coin as aforesaid, or in funded debt 
as aforesaid. 

(Section 4 provides for the payment in coin, to be 
made to the commissioners by subscribers at the time of 
subscription, for the transfer of certificates of funded 
debt subscribed by them, and for the delivery of coin and 
certificates by the commissioners to the president and 
directors, after the organization of the bank.) 

State? nJayU?e- S E C *
 5- And he il further enacted, That it shall be law-

funded1 debV* ^ ^o r ^ e United States to pay and redeem the funded 
etc., and thedebt subscribed to the capital of the said bank at the 
bank may sell r 

silver°et a n d r a*e s aforesaid, in such sums, and at such times, as shall 
be deemed expedient, any thing in any act or acts of 
Congress to the contrary thereof notwithstanding. And 
it shall also be lawful for the president, directors, and 
company, of the said bank, to sell and transfer for gold 
and silver coin, or bullion, the funded debt subscribed to 
the capital of the said bank as aforesaid: Provided 
always, That they shall not sell more thereof than the 
sum of two millions of dollars in any one year; nor sell 
any part thereof at any time within the United States, 
without previously giving notice of their intention to the 
Secretary of the Treasury, and offering the same to the 
United States for the period of fifteen days, at least, at 
the current price, not exceeding the rates aforesaid. 

ofrhtheeCTere?ŝ  ^EC* ^' And ^e ^ father enacted, That at the opening of 
scribet0on ̂ subscription to the capital stock of the said bank, the Sec-
uiifted0'states6 r e^ a ry of the Treasury shall subscribe, or cause to be sub-
&c. ' scribed, on behalf of the United States, the said number 

of seventy thousand shares, amounting to seven millions 
of dollars as aforesaid, to be paid in gold or silver coin, or 
in stock of the United States, bearing interest at the rate 
of five per centum per annum; and if payment thereof, or 
of any part thereof, be made in public stock, bearing in
terest as aforesaid, the said interest shall be payable quar
terly, to commence from the time of making such pay
ment on account of the said subscription, and the principal 
of the said stock shall be redeemable in any sums, and at 
any periods, which the Government shall deem fit. And 
the Secretary of the Treasury shall cause the certificates 
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of such public stock to be prepared, and made in the 
usual form, and shall pay and deliver the same to the 
president, directors, and company, of the said bank on the 
first day of January, one thousand eight hundred and 
seventeen, which said stock it shall be lawful for the said 
president, directors, and company, to sell and transfer for 
gold and silver coin or bullion at their discretion: Pro
vided, They shall not sell more than two millions of dol
lars thereof in any one year. 

SEC. 7. And be it further enacted, That the subscribers The s u b-
to the said Bank of the United States of America, their bank incorpor-

successors and assigns, shall be, and are hereby, created a a e ' 
corporation and body politic, by the name and style of 
" The President, Directors, and Company, of the Bank of 
the United States," and shall so continue until the third 
day of March, in the year one thousand eight hundred 
and thirty-six, and by that name shall be, and are hereby, 
made able and capable, in law, to have, purchase, receive, 
possess, enjoy, and retain, to them and their successors, 
lands, rents, tenements, hereditaments, goods, chattels and 
effects, of whatsoever kind, nature, and quality, to an 
amount not exceeding, in the whole, fifty-five millions of 
dollars, including the amount of the capital stock afore
said ; and the same to sell, grant, demise, alien or dispose 
of; to sue and be sued, plead and be impleaded, answer 
and be answered, defend and be defended, in all State 
courts having competent jurisdiction, and in any circuit 
court of the United States: and also to make, have, and 
use, a common seal, and the same to break, alter, and re
new, at their pleasure: and also to ordain, establish, and 
put in execution, such by-laws, and ordinances, and regu
lations, as they shall deem necessary and convenient for 
the government of the said corporation, not being con
trary to the constitution thereof, or to the laws of the 
United States; and generally to do and execute all and 
singular the acts, matters, and things, which to them it 
shall or may appertain to do; subject, nevertheless, to 
the rules, regulations, restrictions, limitations, and pro
visions, hereinafter prescribed and declared. 

SEC. 8. And be it further enacted, That for the man- . Twenty - five 
directors * five 

agement of the affairs of the said corporation, there shall to be appointed 
be twenty-five directors, five of whom, being stockholders, dent, etc. 
shall be annually appointed by the President of the 
United States, by and with the advice and consent of the 
Senate, not more than three of wjiom shall be residents 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



300 NATIONAL MONETARY COMMISSION. 

of any one State; and twenty of whom shall be annually 
elected at the banking house in the city of Philadelphia, 
on the first Monday of January, in each year, by the 
qualified stockholders of the capital of the said bank, 
other than the United States, and by a plurality of votes 
then and there actually given, according to the scale of 
voting hereinafter prescribed: Provided always, That no 
person, being a director in the Bank of the United States, 
or any of its branches, shall be a director of any other 

co?cefn"ngt!the bank; and should any such director act as a director in 
bankfetc.0* the.any other bank, it shall forthwith vacate his appointment 

in the direction of the Bank of the United States. And 
the directors, so duly appointed and elected, shall be 
capable of serving, by virtue of such appointment and 
choice, from the first Monday in the month of January 
of each year, until the end and expiration of the first 
Monday in the month of January of the year next en
suing the time of each annual election to be held by the 
stockholders as aforesaid. And the board of directors, 
annually, at the first meeting after their election in each 
and every year, shall proceed to elect one of the directors 
to be president of the corporation, who shall hold the 
said office during the same period for which the direct
ors are appointed and elected as aforesaid: Provided also, 
That the first appointment and election of the directors 
and president of the said bank shall be at the time 
and for the period hereinafter declared: And provided 
also, That in case it should at any time happen that an 
appointment or election of directors, or an election of the 
president of the said bank, should not be so made as to 
take effect on any day when, in pursuance of this act, they 
ought to take effect, the said corporation shall not, for 
that cause, be deemed to be dissolved; but it shall be 
lawful at any other time to make such appointments, and 
to hold such elections, (as the case may be,) and the man
ner of holding the elections shall be regulated by the by
laws and ordinances of the said corporation: and until 
such appointments or elections be made, the directors and 
president of the said bank, for the time being, shall con
tinue in office: And provided also, That in case of the 
death, resignation, or removal of the president of the said 
corporation, the directors shall proceed to elect another 
president from the directors as aforesaid: and in case of 
the death, resignation, or absence, from the United States, 
or removal of a director from office, the vacancy shall be 
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supplied by the President of the United States, or by the 
stockholders, as the case may be. But the President of 
the United States alone shall have power to remove any 
of the directors appointed by him as aforesaid. 

SEC. 9. And be it further enacted. That as soon as the 11 m
a<?nof Ithe 

sum of eight millions four hundred thousand dollars in fnt̂  opfratioif 
gold and silver coin, and in the public debt, shall haveetc* 
been actually received on account of the subscriptions to 
the capital of the said bank (exclusively of the subscrip
tion aforesaid, on the part of the United States) notice 
thereof shall be given by the persons under whose super
intendence the subscriptions shall have been made at the 
city of Philadelphia, in at least two newspapers printed in 
each of the places, (if so many be printed in such places 
respectively,) where subscriptions shall have been made, 
and the said persons shall, at the same time, and in like 
manner, notify a time and place within the said city of 
Philadelphia, at the distance of at least thirty days from 
the time of such notification, for proceeding to the election 
of twenty directors as aforesaid, and it shall be lawful 
for such election to be then and there made. And the 
President of the United States is hereby authorized, dur
ing the present session of Congress, to nominate, and, by 
and with the advice and consent of the Senate, to appoint, 
five directors of the said bank, though not stockholders, 
anything in the provisions of this act to the contrary not
withstanding; and the persons who shall be elected and 
appointed as aforesaid, shall be the first directors of the 
said bank, and shall proceed to elect one of the directors 
to be president of the said bank; and the directors and 
president of the said bank so appointed and elected as 
aforesaid, shall be capable of serving in their respective 
office, by virtue thereof, until the end and expiration of 
the first Monday of the month of January next ensuing 
the said appointments and elections; and they shall then 
and thenceforth commence, and continue the operations 
of the said bank, at the city of Philadelphia. 

(Section 10 authorizes the directors to appoint and 
govern such officers, clerks, and servants as may be neces
sary for executing their business.) 

SEC. 11. And be it further enacted, That the following arf^
a^c

ntal 

rules, restrictions, limitations, and provisions, shall form 
and be fundamental articles of the constitution of the 
said corporation, to wit: 
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ceraing voting First. The number of votes to which the stockholders 
for directors. s n a u foe entitled, in voting for directors, shall be accord

ing to the number of shares he, she, or they, respectively, 
shall hold, in the proportions following, that is to say; 
for one share and not more than two shares, one vote; 
for every two shares above two, and not exceeding ten, one 
vote; for every four shares above ten, and not exceeding 
thirty, one vote; for every six shares above thirty, and 
not exceeding sixty, one vote; for every eight shares above 
sixty, and not exceeding one hundred, one vote; and for 
every ten shares above one hundred, one vote; but no per
son, co-partnership, or body politic, shall be entitled to a 
greater number than thirty votes; and after the first elec
tion, no share or shares shall confer a right of voting, 
which shall not have been holden three calendar months 
previous to the day of election. And stockholders actu
ally resident within the United States, and none other, 
may vote in elections by proxy. 

A part of the Second. Not more than three-fourths of the directors 
directors a p -

pointed by the elected by the stockholders, and not more than four-fifths 
s t o c k h o l d e r s 

and president, of the directors appointed by the President of the United 
alone eligible a 

second year, States, who shall be in office at the time of an annual elec-
s u c c e s s rvelv. 
President a i - tion, shall be elected or appointed for the next succeeding 
way ' year; and no director shall hold his office more than three 

years out of four in succession: but the director who shall 
be the president at the time of an election may always be 
re-appointed, or re-elected, as the case may be. 

stockholders. Third. None but a stockholder, resident citizen of the 
citizens, m a y ' 

be pniy ap-United States, shall be a director; nor shall a director be 
pointed direct- # > ' 

o r s. Direct- entitled to any emoluments: but the directors may make 
ors to have no J 7 . c

 J 

compensation, c;UCh compensation to the president for his extraordinary 
other than the l * J 

president. attendance at the bank, as shall appear to them reason
able. 

seven direc- Fourth. Not less than seven directors shall constitute a 
the ' president, board for the transaction of business, of whom the presi-
a board. dent shall always be one, except in case of sickness or 

How his necessary absence: in which case his place may be sup-
place is sup- , . , - • ' ,, , . . , , . . . , 

plied in case of plied by any other director whom he, by writing, under 
ness. his hand, shall depute for that purpose. And the director 

so deputed may do and transact all the necessary business, 
belonging to the office of the president of the said cor
poration, during the continuance of the sickness or neces
sary absence of the president. 
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Fifth. A number of stockholders, not less than sixty general meet-
who, together, shall be proprietors of one thousand shares ̂ " V o ebe 
or upwards, shall have power at any time to call a general called, 
meeting of the stockholders, for purposes relative to the 
institution, giving at least ten weeks' notice in two public 
newspapers of the place where the bank is seated, and 
specifying in such notice the object or objects of such 
meeting. 

Sixth. Each cashier or treasurer, before he enters u p o n ^ ^ ^ j ^ J J 
the duties of his office, shall be required to give bond, withsecurity-
two or more sureties, to the satisfaction of the directors, 
in a sum not less than fifty thousand dollars, with a con
dition for his good behaviour, and the faithful perform
ance of his duties to the corporation. 

Seventh. The lands, tenements, and hereditaments, COncSntang,and 
which it shall be lawful for the said corporation to t o l d j ^ ^ f t t o ^ g 
shall be only such as shall be requisite for its immediatejrh^h^nmy^ 
accommodation in relation to the convenient transacting poration. 
of its business, and such as shall have been bona fide mort
gaged to it by way of security, or conveyed to it in satis
faction of debts previously contracted in the course of its 
dealings, or purchased at sales, upon judgments which 
shall have been obtained for such debts. 

Eighth. The total amount of debts which the said cor- ^ Maximum of 
debts which the 

poration shall at any time owe, whether by bond, bill,corporation 
** J may at one 

note, or other contract, over and above the debt or debts time contract 
due for money deposited in the bank, shall not exceed the 
sum of thirty-five millions of dollars, unless the contract
ing of any greater debt shall have been previously author
ized by law of the United States. In case of excess, the R « m « <* y 

^ . . 7 against the di-
directors under whose administration it shall happen, actors under 

, , , , , • , , , . , , . , , . ' w h o s e admin i s -

shall be liable for the same in their natural and private tration.an ex-
, c e s s °* d e b t 

capacities: and an action of debt may in such case began be ere-
brought against them, or any of them, their or any of 
their heirs, executors, or administrators, in any court of 
record of the United States, or either of them, by any 
creditor or creditors of the said corporation, and may be 
prosecuted to judgment and execution, any condition, cov
enant, or agreement to the contrary notwithstanding. 
But this provision shall not be construed to exempt the 
said corporation or the lands, tenements, goods, or chat
tels of the same from being also liable for, and chargeable 
with, the said excess. 

Such of the said directors, who may have been absent geî o^mssen^ 
when the said excess was contracted or created, or whoinsexem*>ted' Digitized for FRASER 
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may have dissented from the resolution or act whereby the 
same was so contracted or created, may respectively exon
erate themselves from being so liable, by forthwith giving 
notice of the fact, and of their absence or dissent, to the 
President of the United States, and to the stockholders, at 
a general meeting, which they shall have power to call for 
that purpose, 

in what the Ninth. The said corporation shall not, directly or indi-
c o r p o r a t i o n x ? •/ 
may transact rectly, deal or trade in any thing except bills of exchange, 
trade. gold or silver bullion, or in the sale of goods really and 

truly pledged for money lent and not redeemed in due 
time, or goods which shall be the proceeds of its lands. I t 
shall not be at liberty to purchase any public debt what
soever, nor shall it take more than at the rate of six per 
centum per annum for or upon its loans or discounts. 

ing°acner tCaTn Tenth. No loan shall be made by the said corporation, 
rnade the uniS ^or ^ e u s e o r o n a c c o u n t of the Government of the United 
iu r S t f c e uia f^ e s ' *° a n a m o u n t exceeding five hundred thousand 
ejgantestates but dollars, o r °f a n y particular State, to an amount exceed-
l?essts °f °°n *nS fifty thousand dollars, or of any foreign prince or 

state, unless previously authorized by a law of the United 
States. 

Rules to he Eleventh. The stock of the said corporation shall be as-
prescribed for 
making the signable and transferable, according to such rules as shall 
able. be instituted in that behalf, by the laws and ordinances of 

the same. 
n atorbiand°of Twelfth. The bills, obligatory and of credit, under the 
thediseai o"fnthesea* °^ ^ e sa*^ corporation, which shall be made to any 
corpora t i o iu person or persons, shall be assignable by endorsement 
able. thereupon, under the hand or hands of such person or 

persons, and his, her, or their executors or administrators, 
and his, her or their assignee or assignees, and so as ab
solutely to transfer and vest the property thereof in each 
and every assignee or assignees successively, and to en
able such assignee or assignees, and his, her or their ex
ecutors or administrators, to maintain an action thereupon 

Proviso. in his, her, or their own name or names: Provided, That 
said corporation shall not make any bill obligatory, or of 
credit, or other obligation under its seal for the payment 
of a sum less than five thousand dollars. And the bills 
or notes which may be issued by order of the said corpo
ration, signed by the president, and countersigned by the 
principal cashier or treasurer thereof, promising the pay
ment of money to any person or persons, his, her or their 
order, or to bearer, although not under the seal of the said 
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corporation, shall be binding and obligatory upon the 
same, in like manner, and with like force and effect, as 
upon any private person or persons, if issued by him, 
her or them, in his, her or their private or natural ca
pacity or capacities, and shall be assignable and negoti
able in like manner as if they were so issued by such 
private person or persons; that is to say, those which 
shall be payable to any person or persons, his, her or their 
order, shall be assignable by endorsement, in like man
ner, and with the like effect as foreign bills of exchange 
now are; and those which are payable to bearer shall be 
assignable and negotiable by delivery only: Provided, Proviso. 
That all bills or notes, so to be issued by said corporation, 
shall be made payable on demand, other than bills or 
notes for the payment of a sum not less than one hundred 
dollars each, and payable to the order of some person or 
persons, which bills or notes it shall be lawful for said 
corporation to make payable at any time not exceeding 
sixty days from the date thereof. 

Thirteenth. Half yearly dividends shall be made of Half yearly 

so much of the profits of the bank as shall appear to the madeen s 

directors advisable; and once in every three years the 
directors shall lay before the stockholders, at a general 
meeting, for their information, an exact and particular A statement 
statement of the debts which shall have remained unpaid of the company 
after the expiration of the original credit, for a period fore the stock-

of treble the term of that credit, and of the surplus of the 
profits, if any, after deducting losses and dividends. If Dellnq u e n t 
j i i n i • n • ,i , * i £. subscribers to 

there shall be a failure in the payment of any part of any lose the benefit 
sum subscribed to the capital of the said bank, by any0 

person, co-partnership or body politic, the party failing 
shall lose the benefit of any dividends which may have 
accrued prior to the time for making such payment, and 
during the delay of the same. 

Fourteenth. The directors of the said corporation shall offices to be 
establish a competent office of discount and deposit in the the* District of 
District of Columbia, whenever any law of the United §2™!?? eVal 
States shall require such an establishment; also one such authorized and 

office of discount and deposit in any State in which two
re<*uiredbylaw-

thousand shares shall have been subscribed or may be , 
held, whenever, upon application of the legislature of 
such State, Congress may, by law, require the same: Pro- Proviso. 
vided, The directors aforesaid shall not be bound to es
tablish such office before the whole of the capital of the 
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bank shall have been paid up. And it shall be lawful for 
the directors of the said corporation to establish offices 
of discount and deposit, wheresoever they shall think fit, 
within the United States or the Territories thereof, and 
to commit the management of the said offices, and the 
business thereof, respectively to such persons, and under 
such regulations as they shall deem proper, not being 
contrary to law or the constitution of the bank. Or in
stead of establishing such offices, it shall be lawful for 
the directors of the said corporation, from time to time, 
to employ any other bank or banks, to be first approved 
by the Secretary of the Treasury, at any place or places 
that they may deem safe and proper, to manage and 
transact the business proposed as aforesaid, other than 
for the purposes of discount, to be managed and trans
acted by such offices, under such agreements, and subject 
to such regulations, as they shall deem just and proper. 

Not more than thirteen nor less than seven managers 
or directors, of every office established as aforesaid, shall 
be annually appointed by the directors of the bank, to 
serve one year; they shall choose a president from their 
own number; each of them shall be a citizen of the United 
States, and a resident of the State, Territory or District, 
wherein such office is established; and not more than 
three-fourths of the said managers or directors, in office 
at the time of an annual appointment, shall be re-ap
pointed for the next succeeding year; and no director 
shall hold his office more than three years out of four, in 
succession; but the president may be always re-appointed, 

secretary of Fifteenth. The officer at the head of the Treasury De-
authorized topartment of the United States shall be furnished, from 
bank for a time to time, as often as he may require, not exceeding 
exceeding aonce a week, with statements of the amount of the capital 
weekly one of . 
its concerns, stock of the said corporation and of the debts due to the 

same; of the moneys deposited therein; of the notes in 
circulation, and of the specie in hand; and shall have a 
right to inspect such general accounts in the books of the 

Proviso. bank as shall relate to the said statement: Provided, That 
this shall not be construed to imply a right of inspecting 
the account of any private individual or individuals with 
the bank. 

er^ut^tiz^n Sixteenth. No stockholder, unless he be a citizen of the 
sktê emainvoete United States, shall vote in the choice of directors. 
in choice of directors. 

No smaller Seventeenth. No note shall be issued of less amount 
notes than $ 5 , , n -. , , 
to be issued, than five dollars. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCERNING MONEY, BANKING, AND LOANS. 3 0 7 

(Sections 12 and 13 prescribe the penalties to be im
posed in case the corporation, or any person to its use, 
shall deal in goods, wares, or merchandise contrary to the 
provisions of this act, or shall lend any sum of money for 
the use of the Government of the United States, or of any 
particular State, or any foreign prince or State, except as 
allowed above, and without being previously authorized 
thereto by law.) 

SEC. 14. And be it further enacted. That the bills or _ Notes of the 
. . . 7 bank receivable 

notes of the said corporation originally made payable, or ̂  pigments of 
which shall have become payable on demand, shall be re- united states, 
ceivable in all payments to the United States, unless .Repealed, 

! • - , . , , ^ 1836, ch. 97. 
otherwise directed by act ot Congress. 

SEC. 15. And be it further enacted. That during the . The bank to 
7 . give the neces-

continuance of this act, and whenever required by the s ary facilities 
, . , • i IT • w i t h o u t any 

Secretary of the Treasury, the said corporation shall give change, f̂or 
the necessary facilities for transferring the public funds the funds of 
from place to place, within the United States, or the Ter- states to dif-
ritories thereof, and for distributing the same in pay- ters. 
ment of the public creditors, without charging commis
sions or claiming allowance on account of difference of 
exchange, and shall also do and perform the several and 
respective duties of the commissioners of loans for the 
several States, or of any one or more of them, whenever 
required by law. 

SEC. 16. And be it further enatced. That the deposits Deposits of 
. . , <» ii T-r »x -i oil J • i • i • i i i the public mon-

oi the money of the United States, m places in which the p 8 *° *f ™ade 

said bank and branches thereof may be established, shall its branches, or 
be made in said bank or branches thereof, unless the Sec- be laid before 

m i n • -i • i Congress by the 
retary of the Treasury shall at any time otherwise order secretary of 
and direct; in which case the Secretary of the Treasury for its not be-
shall immediately lay before Congress, if in session, and 
if not, immediately after the commencement of the next 
session, the reasons of such order or direction. 

SEC. 17. And be it further enacted. That the said cor- corporation 
1 ' „ prohibited from 

poration shall not at any time suspend or refuse payment s^ s
meSt inig 

in gold and silver, of any of its notes, bills or obligations; specie, by being 
& ' . - _ . . . _ & ' made cbarge-

nor of any moneys received upon deposit in said bank, or awe with the 
. ^ _ . payment of in-

in any of its offices of discount and deposit. And if theterestatthe 
• i * I H J J* fl i rate or \JL per 

said corporation shall at any time reruse or neglect to pay cent per an
on demand any bill, note or obligation issued by the cor
poration, according to the contract, promise or undertak
ing therein expressed; or shall neglect or refuse to pay on demand any moneys received in said bank, or in any of its offices aforesaid, on deposit, to the person or persons en-
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titled to receive the same, then, and in every such case, 
the holder of any such note, bill, or obligation, or the per
son or persons entitled to demand and receive such moneys 
as aforesaid, shall respectively be entitled to receive and 
recover interest on the said bills, notes, obligations or 
moneys, until the same shall be fulty paid and satisfied, 
at the rate of twelve per centum per annum from the time 

Proviso. of such demand as aforesaid; Provided, That Congress 
may at any time hereafter enact laws enforcing and regu
lating the recovery of the amount of the notes, bills, ob
ligations or other debts, of which payment shall have 
been refused as aforesaid, with the rate of interest above 
mentioned, vesting jurisdiction for that purpose in any 
courts, either of law or equity, of the courts of the United 
States, or Territories thereof, or of the several States, as 
they may deem expedient. 

(Sections 18 and 19 prescribe the penalties for forg
ing, counterfeiting, or altering bills or notes of the bank 
or checks drawn upon it, and for passing any forged, 
counterfeited, or altered bill, note, or check, and also for 
engraving any plate to be used in forging or counterfeit
ing, or having in possession any such plate or blank notes 
in the similitude of those issued by the corporation, or 
any paper for use in counterfeiting.) 

Bonus to be SEC. 20. And be it further enacted. That in considera-
p a i d t o t h e . . . .-i -i i ~ 

united states tion of the exclusive privileges and benefits conferred by 
for this char-

ter. this act, upon the said bank, the president, directors, and 
company thereof, shall pay to the United States, out of 
the corporate funds thereof, the sum of one million and 
five hundred thousand dollars, in three equal payments; 
that is to say: five hundred thousand dollars at the ex
piration of two years; five hundred thousand dollars at 
the expiration of three years; and five hundred thousand 
dollars at the expiration of four years after the said bank 
shall be organized, and commence its operations in the 
manner herein before provided, 

congress to SEC. 21. And be it further enacted, That no other bank 
other bank ex-shall be established by any future law of the United States 
trict of coium- during the continuance of the corporation hereby created, 

for which the faith of the United States is hereby pledged. 
Provided, Congress may renew existing charters for banks 
in the District of Columbia, not increasing the capital 
thereof, and may also establish any other bank or banks 
in said district, with capitals not exceeding, in the whole, 
six millions of dollars, if they shall deem it expedient. 
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And, notwithstanding the expiration of the term for 
which the said corporation is created, it shall be lawful to 
use the corporate name, style, and capacity, for the pur- us^{^2*me Jg 
pose of suits for the final settlement and liquidation of ^1

c%tcpofor 
the affairs and accounts of the corporation, and for the Ĵ o y^^after 
sale and disposition of their estate, real, personal, andshal1 expire. 
mixed: but not for any other purpose, or in any other 
manner whatsoever, nor for a period exceeding two years 
after the expiration of the said term of incorporation. 

SEC. 22. And be it further enacted. That if the subscrip- timeprorcrSbed 
tions and payments to said bank shall not be made and |oLgh1nto nopS-
completed so as to enable the same to commence its opera- nation, 
tions, or if the said bank shall not commence its opera
tions on or before the first Monday in April next, then, 
and, in that case, Congress may, at any time, within 
twelve months thereafter, declare, by law, this act null 
and void. 

SEC. 23. And be it further enacted, That it shall, at all ot
c£$*l£**l* 

times, be lawful, for a committee of either house of Con- of congress 
. , „ , . i t i may inspect the 

gress, appointed for that purpose, to inspect the books, books, etc., of 
and to examine into the proceedings of the corporation For what 
hereby created, and to report whether the provisions of 
this charter have been, by the same, violated or not; and 
whenever any committee, as aforesaid, shall find and 
report, or the President of the United States shall have 
reason to believe that the charter has been violated, it may 
be lawful for Congress to direct, or the President to order 
a scire facias to be sued out of the circuit court of the 
district of Pennsylvania, in the name of the United States, 
(which shall be executed upon the president of the cor
poration for the time being, at least fifteen days before 
the commencement of the term of said court,) calling on 
the said corporation to show cause wherefore the charter 
hereby granted, shall not be declared forfeited; and it 
shall be lawful for the said court, upon the return of the 
said scire facias, to examine into the truth of the alleged 
violation, and if such violation be made appear, then to 
pronounce and adjudge that the said charter is forfeited 
and annulled. Provided, however. Every issue of fact Proviso, 
which may be joined between the United States and the 
corporation aforesaid, shall be tried by a jury. And it 
shall be lawful for the court aforesaid to require the pro
duction of such of the books of the corporation as it may 
deem necessary for the ascertainment of the controverted 
facts: and the final judgment of the court aforesaid, shall 
be examinable in the Supreme Court of the United States, 
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by writ of error, and may be there reversed or affirmed, 
according to the usages of law. 

Approved, April 10, 1816. 
(Paragraph X of section 11 of this act provides that 

no loans shall be made by the bank for the use of the 
Government of the United States to an amount exceeding 
five hundred thousand dollars, but subsequent acts giving 
authority for the borrowing of money authorize the bank 
to loan the amounts notwithstanding the said prohibition. 
See act of May 15,1820, chap. 103, sec. 2, vol. 3, Stat. L., 
p. 583; act of March 3, 1821, chap. 38, sec. 2, vol. 3, Stat. 
L., p. 636; act of May 24, 1824, chap. 140, sec. 1, vol. 4, 
Stat. L., p. 33; act of May 26,1824, chap. 192, sec. 2, vol. 
4, Stat. L., p. 74; act of March 3, 1825, chap. 100, sec. 2, 
vol. 4, Stat. L., p. 129.) 

NOTE.—By the act of March 3, 1819 (3 Stat. L., 508), the pro
visions of the above act which relate to the right of voting for 
directors are enforced, by prescribing, in every case where more 
than thirty votes are offered by any one person, oaths as to the 
actual ownership of the shares, to be taken by the person offering 
the votes and by the signer of any proxy. And the same act 
provides against the bribery by gift or promise of the president or 
either of the directors of the bank, or of either of its branches, in 
any matter coming before the said president and directors for 
decision, by making the briber and the person bribed punishable 
on conviction by fine and imprisonment at the discretion of the 
court, and further disqualifies them from holding any office of 
trust or profit under the corporation, or any office of honor, trust, 
or profit under the United States. 

3 Stat L., NOTE.—The act of April 20, 1836 (5 Stat. L., 16), repealed all 
laws authorizing or requiring the Bank of the United States to 
pay pensions. 

(The act of June 23,1836 (5 Stat, L., 56, see page 322), 
authorized the Secretary of the Treasury to act as the 
agent of the United States in all matters relating to their 
stock in the Bank of the United States.) 

(The resolution of March 3, 1837 (5 Stat. L., 200), au
thorized the Secretary of the Treasury to accept the pro
posed settlement of the Bank of the United States, under 
the Pennsylvania charter, for the stock of the United 
States in the Bank of the United States.) 

(The act of March 2, 1838 (5 Stat. L., 211), provided 
for the prevention of the abatement of suits, etc., in which 
the late Bank of the United States was a party.) 

(The act of July 7,1838 (5 Stat. L., 296), authorized 
the Secretary of the Treasury to sell the two bonds held 
by the United States against the Bank of the United 
States chartered by Pennsylvania.) 
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ACT OF MARCH 3, 1817. 

CHAP. XXXVIII.—An act transferring the duties of 36^
 s t a t L» 

commissioner of loans to the Bank of the United States, 
and abolishing the office of commissioner of loans. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress assem
bled, That the Bank of the United States, and its several The Bank of 

7 7 . t l i e U n i t e a 
branches, shall be, and they are hereby, required to do ^}^e^a^. 
and perform the several duties of commissioners of loans ties of commis-

* s i o n e r s of 
for the several States; and the Bank of the United loans 

loot), en. ou. 
States and its several branches, and such State banks as 
the Bank of the United States may employ in those States 
where no branch bank shall be established, shall observe 
and conform to the directions which have been or may 
hereafter be prescribed by the Secretary of the Treasury, 
with the approbation of the President of the United 
States, touching the execution of the duties aforesaid. 

SEC. 2. And be it further enacted, That all such duties 
and acts as are now done and performed by the commis
sioners of loans, in transferring stock from the books of 
one loan office to another, or to the books of the Treas
ury, or from the books of the Treasury to the books of 
the loan offices, shall be done and performed by the presi
dent of the Bank of the United States, the president of 
the several branches of the said bank, and by the presi
dent of such State banks as the Bank of the United 
States may employ, (in States where no branch of the 
United States Bank shall be established:) and the acts of 
the presidents aforesaid shall be countersigned by the 
cashiers of those banks respectively. 

SEC. 3. And be it further enacted, That it shall be the aT & <*o fSecre-
duty of the Secretary of the Treasury to notify the presi- j£e

t
a
i
s
f
ury

t £% 
dent of the Bank of the United States, that the duties president of 

» _ . ^ . . ' , . , , , theBankofthe 
now performed by the commissioners of loans will be united states, 
transferred to the Bank of the United States, and he shall 
direct the commissioners of loans and the agents for mili
tary pensions, where there is no commissioner, respec
tively, in the several States, to deliver to the president of 
the Bank of the United States, or to the president of a 
branch thereof, or to the president of such State bank as 
the Bank of the United States may employ, on such day 
or days as he may designate, the register, and all the rec
ords and papers of their respective offices; and it shall be 
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the duty of the said commissioners of loans and agents 
for pensioners to comply with the said direction, and also 
to take duplicate receipts for the delivery of the rec
ords and papers herein described, one of which shall be 
transmitted, without delay, to the Secretary of the Treas-

Proviso; as ury: Provided, however, That the Secretary of the Treas-
etc. ' ury may designate such time before the first day of Janu

ary, one thousand eight hundred and eighteen, for the 
performance of the duties aforesaid, as the public con-

proviso; as venience will permit; And provided also. That this act 
to States where 
no hanks are shall not be construed to extend to any agent for military 
law. pensions in any State where there is no bank established 

by law. 
officeofcom- gEC# 4. An& ~be n further enacted, That the office of 

missioner of . . » i I - I T 
hjansahoiished. commissioner of loans, upon the delivery of the records 

and papers, as herein required, to the Bank of the United 
States, or its branches, or to the State banks employed by 
the Bank of the United States in those States where there 
may be no branch, shall be, and hereby is, abolished; and 
the pay and emoluments of the said commissioners of 
loans, and the clerks and persons employed by them, 
after such delivery, shall respectively cease and deter
mine. 

+^\ ^n^l SEC. 5. And be it further enacted, That the act, entitled 
the p r o m p t ' 7 ' 
suhifcaccounts " ^ n a c^ ^ o r *ke prompt settlement of public accounts," 
i? o°/ce* Bom shall commence, and be in force, on and after the third 
the 3d of Mar., 7 7 . 
18Ict of Mar ^ a y ^ 1 S i n s ^ a n t ? March, any thing in the aforesaid act 
3,1817, ch. 45! to the contrary notwithstanding. 

Approved, March 3,1817. 
ACT O F MARCH 3,1817. 

383. 
3 stat. L., CHAP. XCII I .—An act to incorporate the subscribers to 

certain banks in the District of Columbia, and to pre
vent the circulation of the notes of unincorporated 
associations within the said district. 

(Sections 1 to 13 provide for the incorporation of the 
Farmers' and Mechanics' Bank of Georgetown and pre
scribes rules, etc. 

(Section 14 provides, among other things, that the bank 
shall, in no case, buy and sell the funded debt of the 
United States. 
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(Sections 23, 24, 25, 26, and 27 apply said rules, etc., 
to other banks in Washington, Georgetown, and Alexan
dria.) 

ACT OF MAECH 3,1825. 

CHAP. LXV.—An Act more effectually to provide for the 4 stat. L., 
punishment of certain crimes against the United States, 
and for other purposes. 

* * « * * 

SEC. 17. And he it further enacted, That, if any person TrfaS
rury notes! 

or persons shall falsely make, forge, or counterfeit, or %^^ g " ^ 
cause or procure to be falsely made, forged, or counter- Un|tc

e
t
d

 0|* AJ?; 
feited, or willingly aid or assist in falsely making, forg-fee.1/®0, ch-9, 

ing, or counterfeiting, any paper, writing, or instrument, 
in imitation of, or purporting to be, an indent, certificate 
of the public stock, or debt, treasury note, or other public 
security of the United States, or any letters patent, issued 
or granted by the President of the United States, or any 
bill, check, or draft for money drawn by, or on the treas
urer of the United States, or by, or on, any other public 
officer or agent of the United States, duly authorized to 
make, draw, accept, or pay the same, on behalf and for 
account of the United States, (a) or if any person or 
persons shall pass, utter, or publish, or attempt to pass, 
utter, or publish, as true, any such false, forged, or coun
terfeited paper, writing, or instrument, knowing the same 
to be false, forged, or counterfeited, with intent to de
fraud the United States, or any body politic or corpo
rate, or any other person or persons whatsoever; or if any 
person or persons shall falsely alter any indent, certifi
cate of the public stock, or debt, treasury note, or other 
public security of the United States, or any letters patent, 
issued or granted by the President of the United States, 
or any bill, check, or draft for money drawn by or on the 
treasurer of the United States, or any other public officer 
or agent of the United States, duly authorized to make, 
draw, accept, or pay such bill, check, or draft, or if any 
person or persons shall pass, utter, or publish, or attempt 
to pass, utter, or publish, as true and unaltered, any such 
falsely altered indent, certificate, treasury note, or other 
public security, letters patent, or bill, check, or draft, 
knowing the same to be falsely altered, with intent to 
defraud the United States, or any body politic or cor
porate, or any person or persons whatsoever, *(&) every 

15712°—10 21 
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such person, so offending, shall be deemed guilty of felony, 
and shall, on conviction thereof, be punished by fine, not 
exceeding five thousand dollars, and by imprisonment 
and confinement to hard labour, not exceeding ten years, 
according to the aggravation of the offence. 

(Section 18 makes it an offense and punishable to 
forge Treasury notes or other public securities of the 
United States, certificates of stock of the United States, 
or certificates of stock of the Bank of the United States.) 

Approved, March 3, 1825. 

ACT OF APEIL 11, 1836. 

5 stat. L., 8. CHAP. L.—An act to repeal so much of the act entitled 
"A?i act transferring the duties of Commissioner of 
Loans to the Bank of the United States, and abolishing 
the office of Commissioner of Loans" as requires the 
Bank of the United States to perform the duties of 
Commissioner of Loans for the several States. 

(Section 1 repeals the provisions of the act of March 
3, 1817, which transfer the duties of commissioner of 
loans to the United States Bank, its branches and state 
banks employed by it, and requires the immediate trans
fer of all papers and records relating to said duties to the 
Secretary of the Treasury.) 

Banks to pay SEC. 2. And be it further enacted, That the Bank of 
the Treasury the United States and its several branches, and the State 
within. three 
months. Banks employed by the Bank of the United States, per

forming the duties of Commissioners of Loans, shall be, 
and they are hereby required to pay into the Treasury of 
the United States, within three months after the passing 
of this act, all the money in their possession for the 
redemption of the public debt of the United States, and 
the interest thereon remaining in their hands, which has 
not been applied for by the person or persons entitled to 
receive the same. 

SEC. 3. And be it further enacted, That it shall be the 
duty of the Secretary of the Treasury to pay over to the 
person or persons entitled to receive the same, the amount 
so received into the Treasury, by virtue of the second sec
tion of this act, out of any money in the Treasury not 
otherwise appropriated. 

SEC. 4. And be it further enacted, That nothing con
tained in this act shall be construed to authorize the 
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appointment of a Commissioner or Commissioners of 
Loans in any State, District, or Territory of the United 
States. 

Approved, April 11,1836. 
NOTE.—-By the act of April 20, 1836 (5 Stat. L., 16), it is also 

provided that all acts and parts of acts enabling the Bank of the 
United States or its branches to pay pensions granted under the 
authority of the United States are repealed, and that payments of 
pensions shall be made by such persons and corporations as the 
Secretary of War may direct. 

ACT OF JUNE 15, 1836. 

CHAP. XCVII.—An act repealing the fourteenth section 5 stat. L., 
of the "Act to incorporate the subscribers to the Bank 
of the United States" approved, April tenth, eighteen 
hundred and sixteen. 

Be it enacted by the Senate and House of Representa- ge^i^iT*** 
tives of the United States of America in Congress assem,- peaiea. 
bled, That the fourteenth section of the act entitled "An 
act to incorporate the subscribers to the Bank of the 
United States," approved April tenth, eighteen hundred 
and sixteen, shall be, and the same is hereby, repealed. 

Approved, June 15,1836. 

ACT OF JUNE 23, 1836. 

CHAP. CXV.—An act to regulate the deposites of the r 5 stat. L., 

public money. [Repealed.] 

Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assem
bled, That it shall be the duty of the Secretary of the 4 Act ̂ >f July 
Treasury to select as soon as may be practicable and 354. 
employ as the depositories of the money of the United ^secretary of 

r J Jr . J • the Treasury 
States, such of the banks incorporated by the severalto select banks. 
States, by Congress for the District of Columbia, or by 
the Legislative Councils of the respective Territories for 
those Territories, as may be located at, adjacent or con
venient to the points or places at which the revenues may 
be collected, or disbursed, and in those States, Territories 
or Districts in which there are no banks, or in which no 
bank can be employed as a deposite bank, and within 
which the public collections or disbursements require a 
depository, the said Secretary may make arrangements 
with a bank or banks, in some other State, Territory or 
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District, to establish an agency, or agencies, in the 
States, Territories or Districts so destitute of banks, as 
banks of deposite; and to receive through such agencies 
such deposites of the public money, as may be directed to 
be made at the points designated, and to make such dis
bursements as the public service may require at those 
points; the duties and liabilities of every bank thus 
establishing any such agency to be the same in respect to 
its agency, as are the duties and liabilities of deposite 

Proviso. banks generally under the provisions of this act: Pro
vided, That at least one such bank shall be selected in each 
State and Territory, if any can be found in each State 
and Territory willing to be employed as depositories of 
the public money, upon the terms and conditions herein
after prescribed, and continue to conform thereto; and 
that the Secretary of the Treasury shall not suffer to re
main in any deposite bank, an amount of the public 
moneys more than equal to three-fourths of the amount 
of its capital stock actually paid in, for a longer time 
than may be necessary to enable him to make the trans
fers required by the twelfth section of this act; and that 
the banks so selected, shall be, in his opinion, safe deposi
tories of the public money, and shall be willing to under
take to do and perform the several duties and services, 
and to conform to the several conditions prescribed by 
this act. 

where there is SEC. 2. And he it further enacted. That if, at anv point 
no bank which . / 7 ' \ r 

the secretary or place at which the public revenue may be collected, 
a o D roves or 

where banks're-there shall be no bank located, which, in the opinion of the 
iiise a selec~ 

tion' may be Secretary of the Treasury, is in a safe condition, or where 
place adjacent, all the banks at such point or place shall fail or refuse 

to be employed as depositories of the public money of the 
United States, or to comply with the conditions pre
scribed by this act, or where such banks shall not have 
sufficient capital to become depositories of the whole 
amount of moneys collected at such point or place, he 
shall and may order and direct the public money col
lected at such point or place to be deposited in a bank or 
banks in the same State, or in some one or more of the 
adjacent States upon the terms and conditions hereinafter 

Proviso, prescribed: Provided, That nothing in this act contained 
shall be so construed as to prevent Congress at any time 
from passing any law for the removal of the public money 
from any of the said banks, or from changing the terms 
of deposite, or to prevent the said banks at any time from 
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declining any longer to be the depositories of the public 
money upon paying over, or tendering to pay, the whole 
amount of public moneys on hand, according to the terms 
of its agreement with the said Secretary. 

SEC. 3. And be it further enacted. That no bank shall n? |^k s *£,££ 
hereafter be selected and employed by the Secretary of copy* eo?echar-
the Treasury as a depository of the public money, until ter»etc-
such bank shall have first furnished to the said Secretary 
a statement of its condition and business, a list of its 
directors, the current price of its stock; and also a copy 
of its charter; and likewise, such other information as 
may be necessary to enable him to judge of the safety of 
its condition. 

SEC. 4. And be it further enacted, That the said banks, 
before they shall be employed as the depositories of the 
public money, shall agree to receive the same, upon the 
following terms and conditions, to wit: 

First. Each bank shall furnish to the Secretary of the Terms to be 
. agreed to by 

Treasury, from time to time, as often as he may require, the banks, 
not exceeding once a week, statements setting forth its 
condition and business, as prescribed in the foregoing 
section of this act, except that such statements need not, 
unless requested by said Secretary, contain a list of the 
directors, or a copy of the charter. And the said banks 
shall furnish to the Secretary of the Treasury, and to the 
Treasurer of the United States, a weekly statement of the 
condition of his account upon their books. And the Sec
retary of the Treasury shall have the right, by himself, 
or an agent appointed for that purpose, to inspect such 
general accounts in the books of the bank, as shall relate 
to the said statements: Provided, That this shall not be rroviso. 
construed to imply a right of inspecting the account of 
any private individual or individuals with the bank. 

Secondly. To credit as specie, all sums deposited therein 
to the credit of the Treasurer of the United States, and to 
pay all checks, warrants, or drafts, drawn on such de-
posites, in specie if required by the holder thereof. 

Thirdly. To give, whenever required by the Secretary 
of the Treasury, the necessary facilities for transferring 
the public funds from place to place, within the United 
States, and the Territories thereof, and for distributing 
the same in payment of the public creditors, without 
charging commissions or claiming allowance on account 
of difference of exchange. 
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Fourthly. To render to the Government of the United 
States all the duties and services heretofore required by 
law to be performed by the late Bank of the United 
States and its several branches or offices. 

Banks issuing SEC. 5. And be it further enacted. That no bank shall 
notes less than 

$5 not to be se- be selected or continued as a place of deposite of the public 
money which shall not redeem its notes and bills on de
mand in specie; nor shall any bank be selected or con
tinued as aforesaid, which shall after the fourth of July, 
in the year one thousand eight hundred and thirty-six, 
issue or pay out any note or bill of a less denomination 
than five dollars; nor shall the notes or bills of any bank 
be received in payment of any debt due to the United 
States which shall, after the said fourth day of July, in 
the year one thousand eight hundred and thirty-six, issue 
any note or bill of a less denomination than five dollars, 

secretarymay SEC. 6. And be it further enacted. That the Secretary 
require secur- ' 1 J 

ity. of the Treasury shall be, and he is hereby authorized, and 
it shall be his duty, whenever in his judgment the same 
shall be necessary or proper, to require of any bank so 
selected and employed as aforesaid, collateral or addi
tional securities for the safe keeping of the public moneys 
deposited therein, and the faithful performance of the 
duties required by this act. 

secretary au- SEC. 7. And be it further enacted. That it shall be law-
thorized to en- . , „ , ~ < » i m 

ter into con- ful for the Secretary 01 the Treasury, to enter into con
tracts in the name and for and on behalf of the United 
States, with the said banks so selected or employed, 
whereby the said banks shall stipulate to do and perform 
the several duties and services prescribed by this act. 

No bank se- SEC. 8. And be it further enacted, That no bank which 
discontinued shall be selected or employed as the place of deposite of 
but for certain x •* . x r 

causes. the public money, shall be discontinued as such deposi
tory, or the public money withdrawn therefrom, except 
for the causes hereinafter mentioned, that is to say: If at 
any time, any one of said banks shall fail or refuse to per
form any of said duties as prescribed by this act, and 
stipulated to be performed by its contract; or, if any of 
said banks shall at any time refuse to pay its own notes 
in specie if demanded; or shall fail to keep in its vaults 
such an amount of specie as shall be required by the Sec
retary of the Treasury, and shall be, in his opinion, neces
sary to render the said bank a safe depository of the 
public moneys, having due regard to the nature of the 
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business transacted by the bank; in any and every such 
case it shall be the duty of the Secretary of the Treasury 
to discontinue any such bank as a depository, and with
draw from it the public moneys which it may hold on de-
posite at the time of such discontinuance. And in case 
of the discontinuance of any of said banks, it shall be the 
duty of the Secretary of the Treasury to report to Con
gress immediately if in session, and if not in session, then 
at the commencement of its next session, the facts and 
reasons which have induced such discontinuance. And 
in case of the discontinuance of any of said banks as a 
place of deposite of the public money for any of the 
causes herein before provided, it shall be lawful for the 
Secretary of the Treasury to deposite the money thus 
withdrawn in some other banks of deposite already se
lected, or to select some other bank as a place of deposite, 
upon the terms and conditions prescribed by this act. 
And in default of any bank to receive such deposite, the 
money thus withdrawn shall be kept by the Treasurer of 
the United States, according to the laws now in force; 
and shall be subject to be disbursed according to law. 

SEC. 9. And he it further enacted. That until the Sec- emp?0
neVto0be 

retary of the Treasury shall have selected and employed continued until, 
the said banks as places of deposite of the public money, 
in conformity to the provisions of this act, the several 
State and District banks at present employed as deposi
tories of the money of the United States, shall continue 
to be the depositories aforesaid upon the terms and con
ditions upon which they have been so employed. 

SEC. 10. And he it further enacted. That it shall be the, secretary to 
7 7 lay a statement 

duty of the Secretary of the Treasury to lay before Con- before con
gress, at the commencement of each annual session, a 
statement of the number and names of the banks employed 
as depositories of the public money, and of their condi
tion, and the amount of public money deposited in each, 
as shown by their returns at the Treasury; and if the se
lection of any bank as a depository of the public money 
be made by the Secretary of the Treasury, while Con
gress is in session, he shall immediately report the name 
and condition of such bank to Congress; and if any such 
selection shall be made during the recess of Congress, he 
shall report the same to Congress during the first week of 
its next session. 

SEC. 11. And he it further enacted. That whenever the in^?st * unSer 
amount of public deposites to the credit of the Treasurer £Sn^.clre,im" 
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of the United States, in any bank shall, for a whole 
quarter of a year, exceed the one-fourth part of the 
amount of the capital stock of such bank actually paid 
in, the bank shall allow and pay to the United States, for 
the use of the excess of the deposites over the one-fourth 
part of its capital, an interest at the rate of two per 
centum per annum, to be calculated for each quarter, 
upon the average excesses of the quarter; and it shall be 
the duty of the Secretary of the Treasury, at the close of 
each quarter, to cause the amounts on deposite in each de-
posite bank for the quarter, to be examined and ascer
tained, and to see that all sums of interest accruing under 
the provisions of this section, are, by the banks re
spectively passed to the credit of the Treasurer of the 
United States in his accounts with the respective banks. 

Transfers un- SEC 12. And be it further enacted. That all warrants 
der c e r t a i n ' / I T O T 

cases declared or orders for the purpose of transferring the public funds 
from the banks in which they now are, or may hereafter 
be deposited, to other banks, whether of deposite or not, 
for the purpose of accommodating the banks to which 
the transfer may be made, or to sustain their credit, or for 
any other purpose whatever, except it be to facilitate the 
public disbursements, and to comply with the provisions 
of this act, be, and the same are hereby, prohibited and 
declared to be illegal; and in cases where transfers shall 
be required for purposes of equalization under the pro
visions of this act, in consequence of too great an accu
mulation of deposites in any bank, such transfers shall 
be made to the nearest deposite banks which are consid
ered safe and secure, and which can receive the moneys 
to be transferred under the limitations in this act im
posed : Provided^ That it may be lawful for the President 
of the United States to direct transfers of public money 
to be made from time to time to the mint and branch 
mints of the United States, for supplying metal for coin
ing. 

ThtL STreaS ^EC* *'* ^ ^ ^e ^ further enacted, That the money 
ury above $5,- which shall be in the Treasury of the United States, on 
000,000 to be J ' 
deposited with the first day of January, eighteen hundred and thirty-
states. * seven, reserving the sum of five millions of dollars, shall 

be deposited with such of the several States, in propor
tion to their respective representation in the Senate and 
House of Representatives of the United States, as shall, 
by law, authorize their Treasurers, or other competent 
authorities to receive the same on the terms hereinafter 
specified; and the Secretary of the Treasury shall deliver 
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the same to such Treasurers, or other competent authori
ties, on receiving certificates of deposite therefor, signed 
by such competent authorities, in such form as may be 
prescribed by the Secretary aforesaid; which certificates Act of Oct.2, 
shall express the usual and legal obligations, and pledge 
the faith of the State, for the safe keeping and repay
ment thereof, and shall pledge the faith of the States 
receiving the same, to pay the said moneys, and every 
part thereof, from time to time, whenever the same shall 
be required, by the Secretary of the Treasury, for the 
purpose of defraying any wants of the public treasury, 
beyond the amount of the five millions aforesaid: Pro
vided, That if any State declines to receive its proportion 
of the surplus aforesaid, on the terms before named, the 
same shall be deposited with the other States, agreeing 
to accept the same on deposite in the proportion afore
said: And provided further, That when said money, or 
any part thereof, shall be wanted by the said Secretary, to 
meet appropriations by law, the same shall be called for, 
in rateable proportions, within one year, as nearly as con
veniently may be, from the different States, with which 
the same is deposited, and shall not be called for, in sums 
exceeding ten thousand dollars, from any one State, in 
any one month, without previous notice of thirty days, 
for every additional sum of twenty thousand dollars, 
which may at any time be required. 

SEC. 14. And be it further enacted, That the said de- Proportionsin 
which the de-

posites shall be made with the said States in the follow- posits shall be 
ing proportions, and at the following times, to wit: one 
quarter part on the first day of January, eighteen hun
dred and thirty-seven, or as soon thereafter as may be; 
one quarter part on the first day of April, one quarter 
part on the first day of July, and one quarter part on the 
first day of October, all in the same year. 

(Section 15 makes provision for additional clerks on 
account of this act.) 

Approved, June 23, 1836. 
NOTE.—By the act of July 5, 1838, the operation of the last 

clause of section 5, prohibiting the receipt in payments to the 
United States of the notes of any bank which shall issue notes of 
less than five dollars after July 4,1836, is suspended until October 
1, 1838; but from said last-mentioned dates the notes of no bank 
shall be so received, which shall after that date issue, reissue, or 
pay out any note of less than five dollars. (5 Stat. L., 255,) 
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ACT O F J U N E 23, 1836. 

5 stat. u, 56. CHAP. CXVI.—An act authorizing the Secretary of the 
Treasury to act as the agent of the United States in all 
matters relating to their stock in the Bank of the 
United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

t h l ^ i S S p y ? o * ^ T h a t f r o m a n d a f t e r t l i e P a s s a g e °f t h i s a c t it s l i a 1 1 

e^cTs^the" 3 6 *ke ^ u t y of the Secretary of the Treasury, to assume 
agency. a n ( j exercise the agency and direction in behalf of the 

United States, over property in the Bank of the United 
States, whether the same be standing on the books of the 
bank in the name of the United States, or of the Treasurer 
of the United States, for the use of the Secretary of the 
Navy, for the payment of navy pensions; and the Sec
retary of the Treasury is hereby invested with the au
thority necessary for carrying into effect the duties of 
said agency, by voting in behalf of the United States at 
any meetings of the stockholders, and performing any 
other act in relation to the same which any stockholder 
would be authorized to do. 

Directors of SEC. 2. And be it further enacted. That, as agent of 
the bank to fur-
nish s t a t e - t h e United States, as aforesaid, the Secretary of the 

Treasury, shall be furnished, from time to time, as often 
as he may require—by the directors of the Bank of the 
United States, or by the trustees who shall have been, or 
may be, appointed, either by said directors or the stock
holders of said bank, or in their behalf, or by such indi
viduals as may have the custody, control, or possession 
of the books and effects of the same—with statements of 
the amount of the capital stock of the said corporation 
undivided, of the debts due beyond the same on account 
of said bank, of the moneys remaining on deposite, of the 
notes of said bank outstanding, and of the specie on hand 
on account of the same, and said Secretary shall have the 
same right as any stockholder to inspect and examine, or 
cause to be inspected and examined, all such accounts in 
the books of said bank, or of any trust arising out of or 
holding the effects of said corporation, as shall relate to 
the statements hereby required to be made. 

mô ey fromthe ^EC. **• ^n^ ^e ^ further enacted, That the Secretary of 
posue «iedsame ̂ i e Treasury be authorized and directed to receive and 
i n theTreasury« deposite in the Treasury of the United States, any divi-
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dends which may be made of the capital stock or of the 
surplus profits of said bank. 

SEC. 4. And be it further enacted. That the Secretary Toreceive 
of the Treasury shall be, and he hereby is, authorized and etc. 
empowered to receive the capital stock belonging to the 
United States, in the late Bank of the United States, in 
such instalments, and payable at such times, and with 
such rates of interest, as he shall see fit to agree to ; and 
also, to settle and adjust the claim for surplus profits, 
accruing on said capital stock, on such terms as he may 
think proper, and in like manner to receive the amount 
thereof in such instalments, and payable at such times, 
and with such rates of interest, as he may agree to. 

Approved, June 23, 1836. 

ACT O F J U L Y 4, 1836. 

CHAP. CCCLIV.—An act supplementary to an act en- n | s * a t • L-» 
titled "An act to regulate the deposites of the public [Obsolete.] 
money" passed twenty-third (of) June eighteen hun
dred and thirty-six. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled. That nothing in the act to which this is a sup- Act of June 
plement, shall be so construed as to prevent the Seere- nj>. 

Secretary or 
tary of the Treasury from making transfers from banks the Treasury 

^ . . m a y m a k e 
in one State or Territory, to banks in another State or transfers from 
™ -i 11 j t • banks in one 
Territory, whenever such transfers may be required, m state or Terri-

., J ' ., n . J i . t o r y t o t n o s e 

order to prevent large and inconvenient accummulations in another. 
in particular places, or in order to produce a due equality, 
and just proportion, according to the provisions of said 
act. 

Approved, July 4, 1836. 
ACT O F OCTOBER 2, 1837. •̂ 5 

CHAP. I.—An act to postpone the fourth instalment 0/2oi S t a t ' L" 
deposite with the States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-
sembledy That the transfer of the fourth instalment of 23

Aci836 J l$? 
deposites directed to be made with the States, under the np' 0^t ponea 
thirteenth section of the act of June twenty-third, \ ^ Jan- *» 
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eighteen hundred and thirty-six, be and the same is 
hereby postponed till the first day of January, one thou-

Proviso. fean(j eight hundred and thirty-nine: Provided, That the 
three first instalments under the said act shall remain on 
deposite with the States, until otherwise directed by 
Congress. 

Approved, October 2, 1837. 

ACT O F OCTOBEE 16, 1837. 

206 S t a t # L , , C H A P . IX.—An act for adjusting the remaining claims 
upon the late deposite banks. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

oihtteC?™ZlUed> T h a t t h e Secretary of the Treasury be, and he is 
toycontinuleizto^ere^y? authorized to continue to withdraw the public 
puWicramoneysmoneys n o w remaining in any of the former deposite 
d^posSefbanksr,'3an^s' *n a m a n n e r a s gradual and convenient to the 
convê iaen^ertao institutions as shall be consistent with the pecuniary 
beemconsis?eaitwan^s °^ ^he Government, and the safety of the funds 
Sf̂ th^Govern- ^ u s t o ^ e drawn ? anc* that no further interest than that 
meActeof'Junere(lu^re^ ^y *ke deposite act of the twenty-third of June, 
23̂  1836, ch. one thousand eight hundred and thirty-six, under which 

those deposites were made, shall be demanded of any 
bank which has met, and shall hereafter meet, the requi

s i t e extend ̂ i o n s °f ^ e Department. This provision shall also 
whether* standi e x * e n d to such public moneys as may remain in any of 
credit * of t t h e ^ e sa*^ banks, whether standing to the credit of the 
T^asur ft&tor ^ r e a s u r e r °^ ^ l e United States, or of any disbursing or 
any other qffi- other public officer of the Government. 
c e r o f t h e * 
Government. SEC. 2. A?id be it further enacted. That in case of neg-

In c a s e of ' . . 
any of saidlect or refusal by any of the said banks to comply with 
banks not com- . . . * -, <n m 

plying with the the requisitions of the Ibecretary of the Treasury, as he 
the secretary shall make them, in conformity with the first section of 
ury, suits shaii this act, suits shall be instituted, where that has not 
unless, etc. ' already been done, to recover the amounts due to the 

United States, unless the defaulting bank shall forth
with cause to be executed and delivered to the Secretary 
of the Treasury a bond, with security to be approved by 
the Solicitor of the Treasury, to pay to the United States 
the whole moneys due from it, in three instalments: the 
first to be paid on the first day of July next, the second 
on the first day of January, eighteen hundred and thirty-
nine, and the remaining instalment on the first day of 
July, eighteen hundred and thirty-nine; and the default 
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mentioned in this act, on which interest is to commence 
at the rate of six per (centum per annum,) shall be 
understood to be the neglect or omission of said banks, or 
any of them, to answer the drafts or requisitions of the 
Secretary of the Treasury made on them according to the 
provisions of the first section of this act; and interest 
thereon at the rate of six per centum per annum, from 
the time of default, together with any damages which 
may have accrued to the United States from protests of 
drafts drawn upon it, or from any other consequence of 
its failure to fulfil its obligations to the public treasury. 

Approved, October 16, 1837. 

ACT OF JULY 5, 1838. 

CHAP. CLVIII.—An act to modify the last clause of the25^
 s t a t - h-

fifth section of the deposite act of .the twenty-third of 
June, eighteen hundred and thirty-six. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the last clause of the fifth section of the ac^23

Aci836 Juhe 

entitled "An act to regulate the deposites of the public i i 5, l a s t 
money," approved on the twenty-third day of June, eight- fled as' to is-
een hundred and thirty-six, declaring that the notes or under $5 . 
bills of no bank shall be received in payment of any debt 
due to the United States, which shall, after the fourth 
day of July, in the year one thousand eight hundred and 
thirty-six, issue any note or bill of a less denomination 
than five dollars, shall be, and the same is hereby, so far 
modified as that the interdiction as to the reception of the 
bills and notes shall not continue against any bank which 
has, since the said fourth day of July, in the year one 
thousand eight hundred and thirty-six, issued bills or 
notes of a less denomination than five dollars, or which 
shall issue any such bills or notes prior to the first day 
of October, in the year eighteen hundred and thirty-
eight, but that from and after the said last mentioned 
day, the bills or notes of no bank shall be received in pay
ment of any debt due to the United States, which bank 
shall, after that date, issue, reissue, or pay out any bill 
or note of a denomination less than five dollars. 

Approved, July 5, 1838. 
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ACT OF JULY 7, 1838. 

5 stat. L., CHAP. CLXXXV.—An act to prevent the issuing and 
circulation of the bills, notes and other securities of 
corporations created by acts of Congress which have 
expired. 

(Section 1 makes it a high misdemeanor for any di
rector, agent, or trustee of any corporation created by 
act of Congress, the charter whereof has expired, to re
issue or knowingly put in circulation any bill, note, check, 
draft, or other security of such expired corporation; and 
section 2 gives to the circuit courts of the United States 
jurisdiction, on bill or petition, to restrain the issue or 
transfer of such bills, notes, and other securities when in 
the possession or control of any director, agent, or trus
tee of such expired corporation, and to cause such of said 
bills, notes, and securities as have been redeemed to be 
delivered up and canceled.) 

Approved, July 7, 1838. 

5 Sta t . 
309. 

5 Stat . 
439. 

ACT OF JULY 7,1838. 

IJ-»CHAP. CCXII.—An act to restrain the circulation of 
small notes, as a currency, in the District of Columbia, 
and for other purposes. 

(This act made it unlawful after the 10th of April, 
1839, to issue, etc., in the District of Columbia, any note, 
etc., less than five dollars, and after the passage of this act 
to issue, de novo, or knowingly to pass, etc., within the 
District, any note, etc., of less than five dollars. The act 
of December 27, 1854 (10 Stat. L., 599), contains similar 
provisions.) 

ACT OF AUGUST 13,1841. 

L*> CHAP. VII.—An act to repeal the act entitled "An act to 
provide for the collection, safe-keeping, transfer, and 
disbursement of the public revenue," and to provide for 
the punishment of embezzlers of public money, and for 
other purposes. 

23Aci836 Jlcbe ^EC. 3. And be it further enacted, That the act entitled, 
th&teenth^anl"^111 ac^ *° r e g u l a t e the deposits of the public money," 
t?onseerepeaied" aPP rove<l o n the twenty-third day of June, eighteen hun-
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dred and thirty-six, excepting the thirteenth and four
teenth sections thereof, be and the same hereby is re
pealed. 

* * * * * 
Approved August 13, 1841. 

ACT OF AUGUST 5, 1861. 

CHAP. XLVI.—An act supplementary to an act entitled 31 |2 stat- L-
"An act to authorize a national loan, and for other 
purposes." 

SEC. 6. And be it further enacted, That the provisions BJ£rJ*™*7 a°ct 
of the act entitled "An act to provide for the better or- suspended, 
ganization of the Treasury, and for the collection, safe
keeping, transfer, and disbursements of the public reve- voi41xch' IS* 
nue," passed August six, eighteen hundred and forty-six, 
be and the same are hereby suspended, so far as to allow 
the Secretary of the Treasury to deposit any of the 
moneys obtained on any of the loans now authorized by 
law, to the credit of the Treasurer of the United States, 
in such solvent specie-paying banks as he may select; go t̂̂ specie1-
and the said moneys, so deposited, may be withdrawn payins banks, 
from such deposit for deposit with the regular author
ized depositaries, or for the payment of public dues, or 
paid in redemption of the notes authorized to be issued 
under this act, or the act to which this is supplementary, 
payable on demand, as may seem expedient to, or be di
rected by, the Secretary of the Treasury. 

* * * * $ 
Approved, August 5, 1861. 

ACT OF FEBRUARY 25, 1863. 

CHAP. LVIII.—An act to provide a National Currency, 12 stat. L., 

secured by a Pledge of United States Stocks, and to 
provide for the Circulation and Redemption thereof. 

(This act was repealed and superseded by the act of 
similar title approved June 3, 1864, but with so little 
change in its leading features as to make it sufficient in 
this place to refer to the note appended to the act of 
1864, where the principal points of difference are recited, 
and to extract here only the sections providing for the 
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apportionment of the bank circulation and for the issue 
of secured notes by State banks.) 

* * * * * 

SEC. 17. And be it further enacted. That the entire 
amount of circulating notes to be issued under this aot 
shall rot exceed three hundred millions of dollars. One 
hundred and fifty millions of which sum shall be appor
tioned to associations in the States, in the District of 
Columbia, and in the Territories, according to represent
ative population, and the remainder shall be appor
tioned by the Secretary of the Treasury among associa
tions formed in the several States, in the District of 
Columbia, and in the Territories, having due regard to 
the existing banking capital, resources, and business, of 
such States, District, and Territories. 

SEC. 61. And be it further enacted, That any banking 
association or corporation lawfully in existence as a bank 
of circulation on the first day of January, Anno Domini 
eighteen hundred and sixty-three, organized in any state, 
either under a special act of incorporation or a general 
banking law, may, at any time within years after the 
passage of this act become an association under the pro
visions of this act; that in such case the certificate of 
association provided for by this act shall be signed by 
the directors of such banking association or corporation, 
and in addition to the specifications required by this act, 
shall specify that such directors are authorized by the 
owners of two-thirds of the capital stock of such bank
ing association or corporation, to make such certificate 
of association, and such certificate of association shall 
thereafter have the same effect, and the same proceedings 
shall be had thereon, as is provided for as to other asso
ciations organized under this act. And such association 
or corporation thereafter shall have the same powers and 
privileges, and shall be subject to the same duties, re
sponsibilities, and rules, in all respects, as is (are) pre
scribed in this act for other associations organized under 
it, and shall be held and regarded as an association under 
this act. 

SEC. 62. And be it further enacted, That any bank or 
banking association, authorized by any State law to en
gage in the business of banking, and duly organized under 
such State law at the time of the passage of this act, and 
which shall be the holder and owner of United States 
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bonds to the amount of fifty per centum of its capital 
stock, may transfer and deliver to the Treasurer of the 
United States such bonds, or any part thereof, in the 
manner provided by this act; and upon making such 
transfer and delivery, such bank or banking association 
shall be entitled to receive from the comptroller of the 
currency, circulating notes, as herein provided, equal in 
amount to eighty per centum of the amount of the bonds 
so transferred and delivered. 

SEC. 63. And be it further enacted, That upon the fail
ure of any such State bank or banking association, to 
redeem any of its circulating notes issued under the pro
visions of the preceding section, the comptroller of the 
currency shall, when satisfied that such default has been 
made, and within thirty days after notice of such default, 
proceed to declare the bonds transferred and delivered to 
the treasurer, forfeited to the United States, and the same 
shall thereupon be forfeited accordingly. And thereupon 
the circulating notes which have been issued by such bank 
or banking association shall be redeemed and paid at the 
Treasury of the United States, in the same manner as 
other circulating notes issued under the provisions of this 
act are redeemed and paid. 

SEC. 64. And be it further enacted, That the bonds for
feited, as provided in the last preceding section, may be 
cancelled to an amount equal to the circulating notes re
deemed and paid, or such bonds may be sold, under the 
direction of the Secretary of the Treasury, and after re
taining out of the proceeds a sum sufficient to pay the 
whole amount of circulating notes, for the redemption of 
which such bonds are held, the surplus, if any remains, 
shall be paid to the bank, or banking association from 
which such bonds were received. 

SEC. 65. And be it, further enacted, That Congress re
serves the right, at any time, to amend, alter, or repeal 
this act. 

Approved, February 25, 1863. 

ACT OF MAECH 3, 1863. 

CHAP. LXXIII.—An act to provide ways and means for 
the support of the Government. 

Sfc ijt % %t & 

(Section 7, after providing for taxes to be laid upon 
the circulation of all banks and corporations, whether es-

15712°~>10 22 
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tablished under state laws or under the act of February 
25, 1863, directs that all banks, corporations, or indi
viduals issuing notes for any fractional part of a dollar 
after April 1,1863, shall be taxed ten per cent per annum 
upon the amount of such fractional notes.) 

* * * # * 
Approved, March 3, 1863. 

ACT OF JUNE 3, 1864. 

13 stat L., CHAP. CVI.—An act to provide a national currency, se
cured by a pledge of United States bonds, and to pro
vide for the circulation and redemption thereof. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

currency Bu-£ w That there shall be established in the Treasury 
r e a u estao- 7

 # ^ 
Hsned. Department a separate Bureau, which shall be charged 

with the execution of this and all other laws tha t may 
be passed by Congress respecting the issue and regulation 
of a national currency secured by United States bonds. 
The chief officer of the said Bureau shall be denominated 

comptroller the Comptroller of the Currency, and shall be under the 
of t h e C u r - -t \» • < » i o i m TT 
rency. general direction o t the Secretary or the Treasury. H e 

Appointment, shall be appointed by the President, on the recommenda
tion of the Secretary of the Treasury, by and with the 
advice and consent of the Senate, and shall hold his office 

Term of office, for the term of five years unless sooner removed by the 
President, upon reasons to be communicated by him to the 

salary. Senate; he shall receive an annual salary of five thousand 
Deputy comp- dollars; he shall have a competent deputy, appointed by 

the Secretary, whose salary shall be two thousand five 
hundred dollars, and who shall possess the power and 
perform the duties attached by law to the office of Comp
troller dur ing a vacancy in such office and dur ing his 
absence or inabili ty; he shall employ, from time to time, 
the necessary clerks to discharge such duties as he shall 

cierks. direct, which clerks shall be appointed and classified by 
the Secretary of the Treasury in the manner now pro-

toCt™klr°olth v i d e d by l a w - Within fifteen days from the time of 
time?in w h a t n°ti° e °f his appointment the Comptroller shall take and 

subscribe the oath of office prescribed by the Constitution 
and laws of the United States; and he shall give to the 

Bond. United States a bond in the penalty of one hundred thou
sand dollars, with not less than two responsible sureties, 
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to be approved by the Secretary of the Treasury, condi
tioned for the faithful discharge of the duties of his 
office. The deputy comptroller so appointed shall also 
take the oath of office prescribed by the Constitution and °d

ath
d

 a n d 

laws of the United States, and shall give a like bond in comptroller, 
the penalty of fifty thousand dollars. The Comptroller Not to be in-

-iT , j n T ™ i . „ , . n
 r . v terested in any 

and deputy-comptroller shall not, either directly or mdi- banking asso-
rectly, be interested in any association issuing national 
currency under the provisions of this act. 

SEC. 2. And be it further enacted, That the Comp- seaiof cur-
troller of the Currency, with the approval of the Secre
tary of the Treasury, shall devise a seal, with suitable 
inscriptions, for his office, a description of which, with 
a certificate of approval by the Secretary of the Treasury, |nd

t
where t0 be 

shall be filed in the office of the Secretary of State with 
an impression thereof, which shall thereupon become the 
seal of office of the Comptroller of the Currency, and the 
same may be renewed when necessary. Every certificate, pe

(Jgrt
1fn

1
d
p
e% 

assignment, and conveyance executed by the Comptroller, ^f^j^J1 to be 

in pursuance of any authority conferred on him by law, 
and sealed with his seal of office, shall be received in 
evidence in all places and courts whatsoever; and all 
copies of papers in the office of the Comptroller, certified 
by him and authenticated by the said seal, shall in all 
cases be evidence equally and in like manner as the origi- impression 
nal. An impression of such seal directly on the paper paper, 
shall be as valid as if made on wax or wafer. 

SEC 3. And be it further enacted. That there shall be„ Rooms for 
Currency Bu-

assigned to the Comptroller of the Currency by the Secre- reau. 
tary of the Treasury suitable rooms in the Treasury build
ing for conducting the business of the Currency Bureau, 
in which shall be safe and secure fire-proof vaults, in Fire-proof 
which it shall be the duty of the Comptroller to deposit 
and safely keep all the plates not necessarily in the pos
session of engravers or printers, and other valuable things 
belonging to his department; and the Comptroller shall 
from time to time furnish the necessary furniture, sta- Furniture, 
tionery, fuel, lights, and other proper conveniences forec* 
the transaction of the said business. 

SEC. 4. And be it further enacted, That the term Term "United 
"United States bonds," as used in this act, shall be con-toa include 
strued to mean all registered bonds now issued, or thatw Revised stat-

• utes 5158 

may hereafter be issued, on the faith of the United States 
by the Secretary of the Treasury in pursuance of law. 
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sodaSo!?sghow ^EC* 5. And be it further enacted, That associations for 
may be formed, carrying on the business of banking may be formed by 

any number of persons, not less in any case than five, 
who shall enter into articles of association, which shall 
specify in general terms the object for which the associa
tion is formed, and may contain any other provisions, 
not inconsistent with the provisions of this act, which the 
association may see fit to adopt for the regulation of the 
business of the association and the conduct of its affairs, 
which said articles shall be signed by the persons uniting 
to form the association, and a copy of them forwarded 
to the Comptroller of the Currency, to be filed and pre
served in his office. 

c rtilanitatito ^EC# ®' ^n^ ^e ^ fur^er enacted, That the persons 
specify uniting to form such an association shall, under their 

hands, make an organization certificate, which shall 
specify— 

name, First. The name assumed by such association, which 
name shall be subject to the approval of the Comptroller. 

place of busi- Second. The place where its operations of discount and 
deposit are to be carried on, designating the State, Ter
ritory, or District, and also the particular county and 
city, town, or village. 

capital and Third. The amount of its capital stock, and the number 
of shares into which the same shall be divided. 

names, etc., of Fourth. The names and places of residence of the 
shareholders 

shareholders, and the number of shares held by each of 
them. 

purpose of cer- Fifth. A declaration that said certificate is made to en
able such persons to avail themselves of the advantages 
of this act. 

certificate to The said certificate shall be acknowledged before a 
edged. judge of some court of record or a notary public, and such 

certificate, with the acknowledgment thereof authenti
cated by the seal of such court or notary, shall be trans
mitted to the Comptroller of the Currency, who shall re
cord and carefully preserve the same in his office. Copies 

seal0 toeSbe nedvi- °^ s u c ^ ce rtifica^e? duly certified by the Comptroller, and 
dence. authenticated by his seal of office, shall be legal and suffi

cient evidence in all courts and places within the United 
States, or the jurisdiction of the Government thereof, of 
the existence of such association, and of every other mat
ter or thing which could be proved by the production of 
the original certificate. 
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SEC. 7. And be it further enacted, That no association ca^g[f "£* g| 
shall be organized under this act, with a less capital than ™£ less than ' 
one hundred thousand dollars, nor in a city whose popu
lation exceeds fifty thousand persons, with a less capital 
than two hundred thousand dollars: Provided, That Proviso, 
banks with a capital of not less than fifty thousand dol
lars may, with the approval of the Secretary of the Treas
ury, be organized in any place the population of which 
does not exceed six thousand inhabitants. 

SEC. 8. And he it further enacted, That every associa- Associations, 
tion formed pursuant to the provisions 01 this act shall, porations and 

- , ! « , . « . . . when to com-

from the date ot the execution of its organization cer- mencebusiness. 
tificate, be a body corporate, but shall transact no business 
except such as may be incidental to its organization and 
necessarily preliminary, until authorized by the Comp
troller of the Currency to commence the business of 
banking. Such association shall have power to adopt a seal, 
corporate seal, and shall have succession by the name 
designated in its organization certificate, for the period 
of twenty years from its organization, unless sooner dis-. Ma? continue 

T . . - ' . twenty y e a r s , 

solved according to the provisions of its articles of asso- unless, etc. 
ciation, or by the act of its shareholders owning two 
thirds of its stock, or unless the franchise shall be for
feited by a violation of this act; by such name it may Genera l 

J ' J J powers. 

make contracts, sue and be sued, complain and defend, in 
any court of law and equity as fully as natural persons; 
it may elect or appoint directors, and by its board of di- 0^Ir^t0PS and 

rectors appoint a president, vice-president, cashier, and 
other officers, define their duties, require bonds of them 
and fix the penalty thereof, dismiss said officers or any 
of them at pleasure, and appoint others to fill their places, 
and exercise under this act all such incidental powers as 
shall be necessary to carry on the business of banking by 
discounting and negotiating promissory notes, drafts, 
bills of exchange, and other evidences of debt; by receiv
ing deposits; by buying and selling exchange, coin, and 
bullion; by loaning money on personal security; by ob
taining, issuing, and circulating notes according to the 
provisions of this act; and its board of directors shall By-laws, 
also have power to define and regulate by by-laws, not 
inconsistent with the provisions of this act, the manner 
in which its stock shall be transferred, its directors elected 
or appointed, its officers appointed, its property trans
ferred, its general business conducted, and all the privi
leges granted by this act to associations organized under 
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ut?seV5i90Stat~i* S n a ^ be exercised and enjoyed; and its usual business 
shall be transacted at an office or banking house located 
in the place specified in its organization certificate. 

Directors; SEC. 9. And be it further enacted, That the affairs of 
qua ca ons, e v e r y a s s o c i a t i 0 n shall be managed by not less than five 
one to be presi directors, one of whom shall be the president. Every di

rector shall, during his whole term of service, be a citi
zen of the United States; and at least three fourths of the 
directors shall have resided in the State, Territory, or 
District in which such association is located one year next 
preceding their election as directors, and be residents of 
the same during their continuance in office. Each director 
shall own, in his own right, at least ten shares of the capi
tal stock of the association of which he is a director. 
Each director, when appointed or elected, shall take an 

Oath. oath that he will, so far as the duty devolves on him, 
diligently and honestly administer the affairs of such as
sociation, and will not knowingly violate, or willingly 
permit to be violated, any of the provisions of this act, 
and that he is the bona fide owner, in his own right, of the 
number of shares of stock required by this act, subscribed 
by him, or standing in his name on the books of the as
sociation, and that the same is not hypothecated, or in 
any way pledged, as security for any loan or debt; which 
oath, subscribed by himself, and certified by the officer be
fore whom it is taken, shall be immediately transmitted 
to the Comptroller of the Currency, and by him filed and 
preserved in his office. 

Term of of- SEC. 10. And be it further enacted. That the directors 
fice of direC" 

tors. of any association first elected or appointed shall hold 
their places until their successors shall be elected and 

Elections, qualified. All subsequent elections shall be held annu
ally on such day in the month of January as may be speci
fied in the articles of association; and the directors so 
elected shall hold their places for one year, and until 
their successors are elected and qualified. But any di
rector ceasing to be the owner of the requisite amount of 
stock, or having in any other manner become disqualified, 

vacancies, shall thereby vacate his place. Any vacancy in the board 
shall be filled by appointment by the remaining directors, 
and any director so appointed shall hold his place until 
the next election. If from any cause an election of di
rectors shall not be made at the time appointed, the as
sociation shall not for that cause be dissolved, but an elec
tion may be held on any subsequent day, thirty days' 
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notice thereof in all cases having been given in a news
paper published in the city, town, or county in which the 

-association is located; and if no newspaper is published 
in such city, town, or county, such notice shall be pub
lished in a newspaper published nearest thereto. If the 
articles of association do not fix the day on which the 
election shall be held, or if the election should not be held 
on the day fixed, the day for the election shall be desig
nated by the board of directors in their by-laws, or other
wise : Provided^ That if the directors fail to fix the day, 
as aforesaid, shareholders representing two thirds of the 
shares may. 

SEC. 11. And be it further enacted. That in all elec- voting and 
UFOX16S 

tions of directors, and in deciding all questions at meet
ings of shareholders, each shareholder shall be entitled 
to one vote on each share of stock held by him. Share
holders may vote by proxies duly authorized in writing; 
but no officer, clerk, teller, or book-keeper of such associa
tion shall act as proxy; and no shareholder whose liability 
is past due and unpaid shall be allowed to vote. 

SEC. 12. And be it further enacted. That the capital . ^P1*?1 ?*?<* 
• • i» i • f, to be divided 

stock of any association formed under this act shall be into shares, 
divided into shares of one hundred dollars each, and be 
deemed personal property and transferable on the books 
of the association in such manner as may be prescribed 
in the by-laws or articles of association; and every per- Transfer, 
son becoming a shareholder by such transfer shall, in pro
portion to his shares, succeed to all the rights and lia- istinf creditors 

bilities of the prior holder of such shares, and no change paired? m 

shall be made in the articles of association by which the 
rights, remedies, or security of the existing creditors of 
the association shall be impaired. The shareholders of liakiift

ividual 

each association formed under the provisions of this act, 
and of each existing bank or banking association that may 
accept the provisions of this act, shall be held individu
ally responsible, equally and ratably, and not one for an
other, for all contracts, debts, and engagements of such 
association to the extent of the amount of their stock 
therein at the par value thereof, in addition to the amount 
invested in such shares; except that shareholders of any 
banking association now existing under State laws, hav
ing not less than five millions of dollars of capital actu
ally paid in, and a surplus of twenty per centum on hand, 
both to be determined by the Comptroller of the Cur
rency, shall be liable only to the amount invested in their 
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When comp-
troller may 
withhold cer
tificate. 

Increase of 
capital stock. 

Maximum. 

Minimum. 

Amount to be 
paid in before 
commencing 
business. 

Remainder, 
when to be 
paid. 

shares; and such surplus of twenty per centum shall be 
kept undiminished, and be in addition to the surplus pro
vided for in this act; and if at any time there shall be a 
deficiency in said surplus of twenty per centum, the said 
banking association shall not pay any dividends to its 
shareholders until such deficiency shall be made good; 
and in case of such deficiency, the Comptroller of the 
Currency may compel said banking association to close 
its business and wind up its affairs under the provisions 
of this act. And the Comptroller shall have authority 
to withhold from an association his certificate authorizing 
the commencement of business, whenever he shall have 
reason to suppose that the shareholders thereof have 
formed the same for any other than the legitimate objects 
contemplated by this act. 

SEC. 13. And be it further enacted. That it shall be 
lawful for any association formed under this act, by its 
articles of association, to provide for an increase of its 
capital from time to time, as may be deemed expedient, 
subject to the limitations of this act: Provided, That the 
maximum of such increase in the articles of association 
shall be determined by the Comptroller of the Currency; 
and no increase of capital shall be valid until the whole 
amount of such increase shall be paid in, and notice 
thereof shall have been transmitted to the Comptroller of 
the Currency, and his certificate obtained specifying the 
amount of such increase of capital stock, with his ap
proval thereof, and that it has been duly paid in as part 
of the capital of such association. And every associa
tion shall have power, by the vote of shareholders own
ing two thirds of its capital stock, to reduce the capital 
of such association to any sum not below the amount 
required by this act, in the formation of associations: 
Provided, That by no such reduction shall its capital be 
brought below the amount required by this act for its out
standing circulation, nor shall any such reduction be 
made until the amount of the proposed reduction has 
been reported to the Comptroller of the Currency and his 
approval thereof obtained. 

SEC. 14. And be it further enacted, That at least fifty 
per centum of the capital stock of every association shall 
be paid in before it shall be authorized to commence 
business; and the remainder of the capital stock of such 
association shall be paid in instalments of at least ten 
per centum each on the whole amount of the capital as 
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frequently as one instalment at the end of each succeed
ing month from the time it shall be authorized by the 
Comptroller to commence business; and the payment of 
each instalment shall be certified to the Comptroller, 
under oath, by the president or cashier of the association. 

SEC. 15. And be it further enacted, That if any share- .f ^are^ofS 
holder, or his assignee, shall fail to pay any instalment on s?aifmeiS»y in 

the stock when the same is required by the foregoing sec
tion to be paid, the directors of such association may sell 
the stock of such delinquent shareholder at public auc- l i n | * ^ j|Ja*;: 
tion, having given three weeks' previous notice thereof ^mers to be 
in a newspaper published and of general circulation in 
the city or county where the association is located, and if 
no newspaper is published in said city or county, then in 
a newspaper published nearest thereto, to any person who 
will pay the highest price therefor, and not less than the 
amount then due thereon, with the expenses of advertise
ment and sale; and the excess, if any, shall be paid to the 
delinquent shareholder. If no bidder can be found who 
will pay for such stock the amount due thereon to the 
association, and the cost of advertisement and sale, the 
amount previously paid shall be forfeited to the associa
tion, and such stock shall be sold as the directors may 
order, within six months from the time of such forfeiture, 
and if not sold it shall be cancelled and deducted from 
the capital stock of the association; and if such cancella
tion and reduction shall reduce the capital of the asso
ciation below the minimum of capital required by this 
act, the capital stock shall, within thirty days from the 
date of such cancellation, be increased to the require
ments of the act; in default of which a receiver may be 
appointed to close up the business of the association ac
cording to the provisions of the fiftieth section of this act. 

SEC. 16. And ~be it further enacted. That every associa- united states 
tion, after having complied with the provisions of this bonds to be de-

, v • x ±i~ j . £ u i • i • Posi ted wi th 

act, preliminary to the commencement 01 banking busi- Treasurer to 
ness under its provisions, and before it shall be authorized equal to one-
to commence business, shall transfer and deliver to the capital stock. 
Treasurer of the United States any United States regis- utes, 5159. 
tered bonds bearing interest to an amount not less than 
thirty thousand dollars nor less than one third of the 
capital stock paid in, which bonds shall be deposited with 
the Treasurer of the United States and by him safely 
kept in his office until the same shall be otherwise dis-
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posed of, in pursuance of the provisions of this act; and 
the Secretary of the Treasury is hereby authorized to re
ceive and cancel any United States coupon bonds, and to 
issue in lieu thereof registered bonds of like amount, 
bearing a like rate of interest, and having the same time 

increase^-tobe^0 r u n > an(^ ^ e deposit °^ bonds shall be, by every asso
ciation, increased as its capital may be paid up or in
creased, so that every association shall at all times have 
on deposit with the Treasurer registered United States 
bonds to the amount of at least one third of its capital 

mhedbe dimin"stock actually paid in: Provided, That nothing in this 
section shall prevent an association that may desire to 
reduce its capital or to close up its business and dissolve 
its organization from taking up its bonds upon returning 
to the Comptroller its circulating notes in the proportion 
hereinafter named in this act, nor from taking up any 
excess of bonds beyond one third of its capital stock and 
upon which no circulating notes have been delivered. 

Comptroller SEC. 17. And he it further enacted. That whenever a 
to examine and 

determine if certificate shall have been transmitted to the Comptroller 
association can . . . -, ,, 

commence bust- of the Currencv, as provided m this act, and the associa-
ness ** 

tion transmitting the same shall notify the Comptroller 
that at least fifty per centum of its capital stock has been 
paid in as aforesaid, and that such association has com
plied with all the provisions of this act as required to be 
complied with before such association shall be authorized 
to commence the business of banking, the Comptroller 
shall examine into the condition of such association, as
certain especially the amount of money paid in on account 
of its capital, the name and place of residence of each of 
the directors of such association, and the amount of the 
capital stock of which each is the bona fide owner, and 
generally whether such association has complied with all 
the requirements of this act to entitle it to engage in the 
business of banking; and shall cause to be made and 
attested by the oaths of a majority of the directors and 
by the president or cashier of such association, a state
ment of all the facts necessary to enable the Comptroller 
to determine whether such association is lawfully entitled 
to commence the business of banking under this act. 

ciatSon?sfound ^EC# ^ ' ^n^ ^e ^ fur^er enacted, That if, upon a 
entitled tocom- careful examination of the facts so reported, and of any 
mence business, r ' J 

comptroller to other f acts which may come to the knowledge of the 
Comptroller, whether by means of a special commission 
appointed by him for the purpose of inquiring into the 
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condition of such association, or otherwise, it shall appear 
that such association is lawfully entitled to commence the 
business of banking,, the Comptroller shall give to such 
association a certificate, under his hand and official seal, 
that such association has complied with all the provisions 
of this act required to be complied with before being en
titled to commence the business of banking under it, and 
that such association is authorized to commence said 
business accordingly; and it shall be the duty of the asso
ciation to cause said certificate to be published in some, Cert

1}?l
cSte,t0 

newspaper published m the city or county where the 
association is located for at least sixty days next after the 
issuing thereof: Provided, That if no newspaper is pub
lished in such city or county the certificate shall be pub
lished in a newspaper published nearest thereto. 

SEC. 19. And be it further enacted, That all transfers ^ ^ J 1 1 ^ ^ ^ 
of United States bonds which shall be made by any asso- j£*a°n,

to
to

t £% 
ciation under the provisions of this act shall be made to £r

lfjft
surer *n 

the Treasurer of the United States in trust for the asso
ciation, with a memorandum written or printed on each How exe-

cuted 
bond, and signed by the cashier or some other officer of Revised stat-
the association making the deposit, a receipt therefor to 
be given to said association, or by the Comptroller of the 
Currency, or by a clerk appointed by him for that pur
pose, stating that it is held in trust for the association on 
whose behalf such transfer is made, and as security for 
the redemption and payment of any circulating notes that 
have been or may be delivered to such association. No 
assignment or transfer of any such bonds by the Treas
urer shall be deemed valid or of binding force and effect 
unless countersigned by the Comptroller of the Currency. 
It shall be the duty of the Comptroller of the Currency Comptroii e r 
to keep in his office a book in which shall be entered the fer took, etc. 
name of every association from whose accounts such 
transfer of bonds is made by the Treasurer, and the name 
of the party to whom such transfer is made; and the 
par value of the bonds so transferred shall be entered 
therein; and it shall be the duty of the Comptroller, im
mediately upon countersigning and entering the same, to 
advise by mail the association from whose account such 
transfer was made of the kind and numerical designa
tion of the bonds and the amount thereof so transferred. 

SEC. 20. And he it further enacted, That it shall be the Transfers to 
' " b e c o u n t e r -

duty of the Comptroller of the Currency to countersign^^ and en-
and enter in the book, in the manner aforesaid, every 
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transfer or assignment of any bonds held by the Treasurer 
accessible*0 b eP r e sented for his signature; and the Comptroller shall 

have at all times during office hours access to the books of 
the Treasurer, for the purpose of ascertaining the correct
ness of the transfer or assignment presented to him to 
countersign; and the Treasurer shall have the like access 
to the book above mentioned, kept by the Comptroller, 
during office hours, to ascertain the correctness of the 
entries in the same; and the Comptroller shall also at all 
times have access to the bonds on deposit with the Treas
urer, to ascertain their amount and condition. 

Associations, SEC. 21, And be it further enacted, That upon the 
after transfer, ' ' ' * 
may receive cir-transfer and delivery of bonds to the Treasurer, as pro-
culatmg notes. . • , , . , * . . . . , . 

see act ofvided m the foregoing section, the association making 
the same shall be entitled to receive from the Comptroller 
of the Currency circulating notes of different denomina
tions, in blank, registered and countersigned as herein
after provided, equal in amount to ninety per centum of 
the current market value of the United States bonds so 
transferred and delivered, but not exceeding ninety per 
centum of the amount of said bonds at the par value 

amount!t o f thereof, if bearing interest at a rate not less than five per 
centum per annum; and at no time shall the total amount 
of such notes, issued to any such association, exceed the 
amount at such time actually paid in of its capital stock. 

iationirnoCtirtUo S E C- 2 2- And he u furth^r enacted, That the entire 
oocfooo $ 3 ° 0 , a m o i i n t of notes for circulation to be issued under this act 

comptroiierghgQi n 0 £ eXceed three hundred millions of dollars. In 
to prepare tne 
n°Revised stat- or^er to furnish suitable notes for circulation, the Comp-
5175 5 * 7 2 ' t r ° H e r °^ the Currency is hereby authorized and required, 

under the direction of the Secretary of the Treasury, to 
cause plates and dies to be engraved, in the best manner to 
guard against counterfeiting and fraudulent alterations, 
and to have printed therefrom, and numbered, such quan-

tio^enomina-tity of circulating notes, in blank, of the denominations 
of one dollar, two dollars, three dollars, five dollars, ten 
dollars, twenty dollars, fifty dollars, one hundred dollars, 
five hundred dollars, and one thousand dollars, as may be 
required to supply, under this act, the associations enti-

Notwhat ex ^e (^ ^° r e c e * v e the same; which notes shall express upon 
their face that they are secured by United States bonds, 
deposited with the Treasurer of the United States by the 
written or engraved signatures of the Treasurer and 
Eegister, and by the imprint of the seal of the Treasury; 
and shall also express upon their face the promise of the 
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Devices. 
association receiving the same to pay on demand, attested 
by the signatures of the president or vice-president and 
cashier. And the said notes shall bear such devices and 
such other statements, and shall be in such form, as the 
Secretary of the Treasury shall, by regulation, direct: $5

Notes under 

Provided, That not more than one sixth part of the notes 
furnished to an association shall be of a less denomination 
than five dollars, and that after specie payments shall be 
resumed no association shall be furnished with notes of 
a less denomination than five dollars. 

SEC. 23. And be it further enacted, That after any such m™h$? $°*|* 
association shall have caused its promise to pay such notes J^* e. d a s 

on demand to be signed by the president or vice-president ute*s
ev!fif2Stat" 

and cashier thereof, in such manner as to make themut^|vis| i4
s^ t" 

obligatory promissory notes, payable on demand, at its3475-
place of business, such association is hereby authorized to 
issue and circulate the same as money; and the same shall to be received 
be received at par in all parts of the United States in except, etc. 
payment of taxes, excises, public lands, and all other dues 
to the United States, except for duties on imports; and 
also for all salaries and other debts and demands owing 
by the United States to individuals, corporations, and 
associations within the United States, except interest on 
the public debt, and in redemption of the national cur
rency. And no such association shall issue post notes or Post notes, 

etc. not to oe 
any other notes to circulate as money than such as are issJ£ed; 
authorized by the foregoing provisions of this act. «tes, sm. 

SEC. 24. And be it further enacted, That it shall be the worn-out and 
' ' . m u t i l a t e d 

duty of the Comptroller of the Currency to receive worn- notes. 
out or mutilated circulating notes issued by any such June p,i874. 
banking association, and also, on due proof of the destruc- utes, 5184. 
tion of any such circulating notes, to deliver in place 
thereof to such association other blank circulating notes 
to an equal amount. And such worn-out or mutilated 
notes, after a memorandum shall have been entered in the 
proper books, in accordance with such regulations as may 
be established by the Comptroller, as well as all circulat
ing notes which shall have been paid or surrendered to be 
cancelled, shall be burned to ashes in presence of four per
sons, one to be appointed by the Secretary of the Treas
ury, one by the Comptroller of the Currency, one by the 
Treasurer of the United States, and one by the association, 
under such regulations as the Secretary of the Treasury 
may prescribe. And a certificate of such burning, signed 
by the parties so appointed, shall be made in the books of 
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the Comptroller, and a duplicate thereof forwarded to 
the association whose notes are thus cancelled. 

toAe?amiane°an? SEC- 25- And *>e # further enacted, That it shall be the 
bonds1 deposit- ^uty °^ e v e r y banking association having bonds deposited 
cekifl?atemakein t h e off ice o f t h e Treasurer of the United States, once or 
uteseV5ie^6Stat °ftener in each fiscal year, and at such time or times dur

ing the ordinary business hours as said officer or officers 
of ai^i^tlo^s! m a y selec*5 to examine and compare the bonds so pledged 

with the books of the Comptroller and the accounts of the 
association, and, if found correct, to execute to the said 
Treasurer a certificate setting forth the different kinds 
and the amounts thereof, and that the same are in the pos
session and custody of the Treasurer at the date of such 
certificate. Such examination may be made by an officer 
or agent of such association, duly appointed in writing for 
that purpose, whose certificate before mentioned shall be 
of like force and validity as if executed by such president 
or cashier; and a duplicate signed by the Treasurer shall 
be retained by the association. 

Deposited SEC. 26. And he it further enacted, That the bonds 
held exclusive-transferred to and deposited with the Treasurer of the 
ly t o secure __. . , ~ . • " , „ • -i -• i i i • 

circulation. United States, as hereinbefore provided, by any banking 
utes, 5167. association for the security of its circulating notes, shall 

be held exclusively for that purpose, until such notes shall 
to interest0 as be redeemed, except as provided in this act; but the 

Comptroller of the Currency shall give to any such bank
ing association powers of attorney to receive and appro
priate to its own use the interest on the bonds which it 
shall have so transferred to the Treasurer; but such 
powers shall become inoperative whenever such banking 
association shall fail to redeem its circulating notes as 
aforesaid. Whenever the market or cash value of any 

preciabte?dsecu" bonds deposited with the Treasurer of the United States, 
made good b G a s aforesaid, shall be reduced below the amount of the 

circulation issued for the same, the Comptroller of the 
Currency is hereby authorized to demand and receive the 
amount of such depreciation in other United States bonds 
at cash value, or in money, from the association receiving 
said bills, to be deposited with the Treasurer of the 
United States as long as such depreciation continues, 

b eB°exctoSS&I, ̂ n& s a ^ Comptroller, upon the terms prescribed by the 
if, etc. Secretary of the Treasury, may permit an exchange to be 

made of any of the bonds deposited with the Treasurer 
by an association for other bonds of the United States 
authorized by this act to be received as security for circu-
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lating notes, if he shall be of opinion that such an ex
change can be made without prejudice to the United 
States, and he may direct the return of any of said bonds tu^*d

y £e £* 
to the banking association which transferred the same, in£¥rCclu^aTin°g 
sums of not less than one thousand dollars, upon the sur-notes-
render to him and the cancellation of a proportionate 
amount of such circulating notes: Provided, That the Proviso-
remaining bonds which shall have been transferred by 
the banking association offering to surrender circulating 
notes shall be equal to the amount required for the circu
lating notes not surrendered by such banking association, 
and that the amount of bonds in the hands of the Treas
urer shall not be diminished below the amount required 
to be kept on deposit with him by this act: And provided, 
That there shall have been no failure by such association 
to redeem its circulating notes, and no other violation by 
such association of the provisions of this act, and that the 
market or cash value of the remaining bonds shall not be 
below the amount required for the circulation issued for 
the same. 

SEC. 27. And be it further enacted, That it shall b e c o * g g | ^ ^ 
unlawful for any officer acting under the provisions of £?r ^u^iTung 
this act to countersign or deliver to any association, o r ^ ^ ^ ^ P * ^ 
to any other company or person, any circulating notes tn|fevfg*a s t a t . 
contemplated by this act, except as hereinbefore provided, utes» 5187-
and in accordance with the true intent and meaning of 
this act. And any officer who shall violate the provisions 
of this section shall be deemed guilty of a high misde
meanor, and on conviction thereof shall be punished by 
fine not exceeding double the amount so countersigned 
and delivered, and imprisonment not less than one year 
and not exceeding fifteen years, at the discretion of the 
court in which he shall be tried. 

SEC. 28. And be it further enacted, That it shall be m^s£°tf ations 
lawful for any such association to purchase, hold, andjggj?1 r e a * 
convey real estate as follows: 

First. Such as shall be necessary for its immediate ac
commodation in the transaction of its business. 

Second. Such as shall be mortgaged to it in good faith 
by way of security for debts previously contracted. 

Third. Such as shall be conveyed to it in satisfaction 
of debts previously contracted in the course of its deal
ings. 
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Fourth. Such as it shall purchase at sales under judg
ments, decrees, or mortgages held by such association, or 
shall purchase to secure debts due to said association. 

Real estate. Such associations shall not purchase or hold real estate 
in any other case or for any other purpose than as speci
fied in this section. Nor shall it hold the possession of 
any real estate under mortgage, or hold the title and pos
session of any real estate purchased to secure any debts 
due to it for a longer period than five years. 

et?.°, Ptors°be SEC- 29- And he U furtlier enacted, That the total lia-
cfa!t 1*0naslor^^^es *° a n y association, of any person, or of any corn-
more than,p a ny ? corporation, or firm for money borrowed, including 

in the liabilities of a company or firm the liabilities of the 
several members thereof, shall at no time exceed one tenth 
part of the amount of the capital stock of such associa-

countsanotditSo^on ac*uaUy Paid *n : Provided, That the discount of 
be included, bona fide bills of exchange drawn against actually exist

ing values, and the discount of commercial or business 
paper actually owned by the person or persons, corpora
tion, or firm negotiating the same shall not be considered 
as money borrowed, 

terest* °f In" ^EC* ^ And ^e ^ further enacted, That every associa
tion may take, receive, reserve, and charge on any loan 
or discount made, or upon any note, bill of exchange, or 
other evidences of debt, interest at the rate allowed by the 
laws of the State or Territory where the bank is located, 
and no more, except that where by the laws of any State 
a different rate is limited for banks of issue organized 
under State laws, the rate so limited shall be allowed for 
associations organized in any such State under this act. 
And when no rate is fixed by the laws of the State or 
Territory, the bank may take, receive, reserve, or charge 
a rate not exceeding seven per centum, and such interest 
may be taken in advance, reckoning the days for which 

Penalty for the note, bill, or other evidence of debt has to run. And 
taking greater ' . 1 . . . . . 

interest. the knowingly taking, receiving, reserving, or charging 
a rate of interest greater than aforesaid shall be held and 
adjudged a forfeiture of the entire interest which the 
note, bill, or other evidence of debt carries with it, or 
which has been agreed to be paid thereon. And in case a 
greater rate of interest has been paid, the person or per
sons paying the same, or their legal representatives may 
recover back, in any action of debt, twice the amount of 

. the interest thus paid from the association taking or re-
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ceiving the same: Provided, That such action is com-COmmenced°in 
menced within two years from the time the usurioustwo years-
transaction occurred. But the purchase, discount, or sale 
of a bona fide bill of exchange, payable at another place 
than the place of such purchase, discount, or sale, at not 
more than the current rate of exchange for sight drafts in 
addition to the interest, shall not be considered as taking 
or receiving a greater rate of interest. 

SEC. 31. And he it further enacted, That every associa- Amount o f 
tion in the cities hereinafter named shall, at all times, kept on hand, 
have on hand, in lawful money of the United States, anutes, 5191, 
amount equal to at least twenty-five per centum of the see act of 
aggregate amount of its notes in circulation and its de- sec. 2. ' ' 
posits; and every other association shall, at all times, have 
on hand, in lawful money of the United States, an amount 
equal to at least fifteen per centum of the aggregate 
amount of its notes in circulation, and of its deposits. 
And whenever the lawful money of any association in any 
of the cities hereinafter named shall be below the amount 
of twenty-five per centum of its circulation and deposits, 
and whenever the lawful money of any other association Liabii ities 
shall be below fifteen per centum 01 its circulation and de-creased until 

. . . - , . . , . . reserve is made 
posits, such associations shall not increase its liabilities good, 
by making any new loans or discounts otherwise than by 
discounting or purchasing bills of exchange payable at 
sight, nor make any dividend of its profits until the re
quired proportion between the aggregate amount of its 
outstanding notes of circulation and deposits and its law
ful money of the United States shall be restored: Pro- Money de-
vided, That three fifths of said fifteen per centum maydemption or 
consist of balances due to an association available for the certain cities to 
redemption of its circulating notes from associations ap
proved by the Comptroller of the Currency, organized 
under this act, in the cities of Saint Louis, Louisville, 
Chicago, Detroit, Milwaukee, New Orleans, Cincinnati, 
Cleveland, Pittsburg, Baltimore, Philadelphia, Boston, 
New York, Albany, Leavenworth, San Francisco, and 
Washington City: Provided, also, That clearing-house clearing-
certificates, representing specie or lawful money specially S e s ctortibe 
deposited for the purpose of any clearing-house associa- nfo^fo^lnis 
tion, shall be deemed to be lawful money in the posses- PurDose-
sion of any association belonging to such clearing-house 
holding and owning such certificate, and shall be consid
ered to be a part of the lawful money which such associ
ation is required to have under the foregoing provisions 

15712°—10 23 
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and̂ mchmond10^ ^ i s section: Provided, That the cities of Charleston 
and Richmond may be added to the list of cities in the 
national associations of which other associations may 
keep three fifths of their lawful money, whenever, in 
the opinion of the Comptroller of the Currency, the con
dition of the Southern States will warrant it. And it 
shall be competent for the Comptroller of the Currency 
to notify any association, whose lawful money reserve as 
aforesaid shall be below the amount to be kept on hand as 

if association aforesaid, to make good such reserve: and if such associ-
f a i l s after . . . 
notice, to make ation shall fail for thirty days thereafter so to make 
serve. re~ good its reserve of lawful money of the United States, the 

Comptroller may, with the concurrence of the Secretary 
of the Treasury, appoint a receiver to wind up the busi
ness of such association, as provided in this act. 

circulation to SEC. 32. And be it further enacted. That each associa-
he redeemed In • • • 
New York at tion organized m any of the cities named in the foregoing 
paRevised stat-section shall select, subject to the approval of the Comp

troller of the Currency, an association in the city of New 
York, at which it will redeem its circulating notes at par. 
And each of such associations may keep one half of its 
lawful money reserve in cash deposits in the city of New 
York. And each association not organized within the 

certain asso- cities named in the preceding section shall select, subject 
lect °piace for to the approval of the Comptroller of the Currency, an 
circulation, association in either of the cities named in the preceding 
act of June 20', section at which it will redeem its circulating notes at par, 

and the Comptroller shall give public notice of the names 
of the associations so selected at which redemptions are to 
be made by the respective associations, and of any change 
that may be made of the association at which the notes of 

Proceedinpany association are redeemed. If any association shall 
ure. fail either to make the selection or to redeem its notes as 

aforesaid, the Comptroller of the Currency may, upon re
ceiving satisfactory evidence thereof, appoint a receiver, 
in the manner provided for in this act, to wind up its 
affairs: Provided, That nothing in this section shall re
lieve any association from its liability to redeem its circu
lating notes at its own counter, at par, in lawful money, 

Each asso-on demand: And provided, further, That everv associa -
ciation to take „ - . . . , ,, . . \ ,, . , 
notes of other tion formed or existing under the provisions 01 this act 
associations • 

shall take and receive at par, for any debt or liability to 
said association, any and all notes or bills issued by any 
association existing under and by virtue of this act. 
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SEC. 33. And be it further enacted, That the directors dividends, 
of any association may, semi-annually, each year, declare 
a dividend of so much of the nett profits of the association 
as they shall judge expedient; but each association shall, fu*£ r p 1 u s 
before the declaration of a dividend, carry one tenth part 
of its nett profits of the preceding half year to its surplus 
fund until the same shall amount to twenty per centum of 
its capital stock. 

SEC. 34. And be it further enacted, That every associa- toAs?epoartioto 
tion shall make to the Comptroller of the Currency a re- qUa$eriy.roller 

port, according to the form which may be prescribed by 
him, verified by the oath or affirmation of the president or 
cashier of such association; which report shall exhibit in re^t e n t s ° f 

detail, and under appropriate heads, the resources and lia
bilities of the association before the commencement of 
business on the morning of the first Monday of the months 
of January, April, July, and October of each year, and 
shall transmit the same to the Comptroller within five 
days thereafter. And any bank failing to make and fJlf^lifQ

f °rl 
transmit such report shall be subject to a penalty of one port* 
hundred dollars for each day after five days that such 
report is delayed beyond that time. And the Comptroller 
shall publish abstracts of said reports in a newspaper to to

c^f{^
1^ 

be designated by him for that purpose in the city ofstracts-
Washington, and the separate report of each association 
shall be published in a newspaper in the place where such 
association is established, or if there be no newspaper at 
such place, then in a newspaper published at the nearest 
place thereto, at the expense of the association making 
such report. In addition to the quarterly reports required 
by this section, every association shall, on the first Tues
day of each month, make to the Comptroller of the Cur- s ̂ m e E t s * 1 1 y 

rency a statement, under the oath of the president or 
cashier, showing the condition of the association making 
such statement, on the morning of the day next preceding 
the date of such statement, in respect to the following 
items and particulars, to wit: average amount of loans 
and discounts, specie, and other lawful money belonging 
to the association, deposits, and circulation. And asso
ciations in other places than those cities named in the 
thirty-first section of this act shall also return the amount 
due them available for the redemption of their circulation. 

SEC. 35. And be it further enacted, That no association nof^o^ma^e 
shall make any loan or discount on the security of the}.^n^c^.yon 
shares of its own capital stock, nor be the purchaser or* t^k

ir o w n 
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holder of any such shares, unless such security or pur
chase shall be necessary to prevent loss upon a debt pre
viously contracted in good faith; and stock so purchased 
or acquired shall, within six months from the time of its 
purchase, be sold or disposed of at public or private sale, 
in default of which a receiver may be appointed to close 
up the business of the association, according to the pro
visions of this act. 

indebtedness SEC. 36.% And he it further enacted. That no association 
not to exceed / 7 

capital stock, shall at any time be indebted, or in any way liable, to an 
except etc. / « / « / / 

amount exceeding the amount of its capital stock at such 
time actually paid in and remaining undiminished by 
losses or otherwise, except on the following accounts, that 
is to say:— 

First. On account of its notes of circulation. 
Second. On account of moneys deposited with, or col

lected by, such association. 
Third. On account of bills of exchange or drafts drawn 

against money actually on deposit to the credit of such 
association, or due thereto. 

Fourth. On account of liabilities to its stockholders for 
dividends and reserved profits. 

Associations SEC. 37. And he it further enacted. That no association 
not to hypoth- ' , 7 

ecate circuiat- shall, either directly or indirectly, pledge or hypothecate 
ing notes, for, ' ^ . 2 ix. £ 
etc. any or its notes or circulation, tor the purpose ot pro

curing money to be paid in on its capital stock, or to be 
Revised Stat- used in its banking operations, or otherwise; nor shall any 

u es' ° ' association use its circulating notes, or any part thereof, 
in any manner or form, to create or increase its capital 
stock. 

not to with- SEC. 38. And he it further enacted. That no association, 
draw anv nor-

tion of their or any member thereof, shall, during the time it shall 
continue its banking operations, withdraw, or permit to 
be withdrawn, either in form of dividends or otherwise, 
any portion of its capital. And if losses shall at any time 
have been sustained by any such association equal to or 
exceeding its undivided profits then on hand, no divi
dend shall be made; and no dividend shall ever be made 
by any association, while it shall continue its banking 
operations, to an amount greater than its nett profits then 
on hand, deducting therefrom its losses and bad debts, 

what to be And all debts due to any association, on which interest is 
deemed bad , ; . 7 . 
debts. past due and unpaid for a period ot six months, unless 

the same shall be well secured, and shall be in process of 
collection, shall be considered bad debts within the mean-
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ing of this act: Provided, That nothing in this section 
shall prevent the reduction of the capital stock of the 
association under the thirteenth section of this act. 

SEC. 39. And be it further enacted. That no association Associations 
' 7

 # not to pay out 

shall at any time pay out on loans or discounts, or in pur- certato^otes.̂  
chasing drafts or bills of exchange, or in payment of de- «tes, r»206. 
posits, or in any other mode pay or put in circulation the 
notes of any bank or banking association which shall not, 
at any such time, be receivable, at par, on deposit and in 
payment of debts by the association so paying out or 
circulating such notes; nor shall it knowingly pay out or 
put in circulation any notes issued by any bank or bank
ing association which at the time of such paying out or 
putting in circulation is not redeeming its circulating 
notes in lawful money of the United States. 

SEC. 40. And be it further enacted. That the president List of names 
and residences 

and cashier of every such association shall cause to be of shareholders 
kept at all times a full and correct list of the names and 
residences of all the shareholders in the association, and 
the number of shares held by each, in the office where its 
business is transacted; and such list shall be subject to 
the inspection of all the shareholders and creditors of the*0 t» subject to 

. . fV> , inspection; 
association, and the omcers authorized to assess taxes 
under State authority, during business hours of each day 
in which business may be legally transacted; and a copy 
of such list, on the first Monday of July in each year, 
verified by the oath of such president or cashier, shall be*° H s?,nt to 

. J, ~ ii /» i M̂ Comptroller. 
transmitted to the Comptroller of the Currency. 

SEC. 41. And be it further enacted, That the plates to
Ck?eP^oii-

and special dies to be procured by the Comptroller of the*^1 ^J^f^f 
Currency for the printing of such circulating notes shalldies-

. J . i . , i j j - A. J Ii_ Revised Stat-
remain under his control and direction, and the expenses utes, 5173, 
necessarily incurred in executing the provisions of this 
act respecting the procuring of such notes, and all other 
expenses of the Bureau, shall be paid out of the proceeds Expenses t o 
of the taxes or duties now or hereafter to be assessed on associations. 
the circulation, and collected from associations organized 
under this act. And in lieu of all existing taxes, every 
association shall pay to the Treasurer of the United 
States, in the months of January and July, a duty of one Duty upon 
i in P i i iV» 1. 1 * ^ circulation, de-halt 01 one per centum each halt year irom and after thep ° si ts , and 
r » i i . T - i i i - i - . i . n capital stock first day or January, eighteen hundred and sixty-four,to be paid 

_* 7 * • , . . , . 'semi-annually. 
upon the average amount or its notes m circulation, and 
a duty of one quarter of one per centum each half year 
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upon the average amount of its deposits, and a duty of 
one quarter of one per centum each half year, as afore
said, on the average amount of its capital stock beyond 
the amount invested in United States bonds; and in case 

i^not^af^in °^ default in the payment thereof of any association, the 
time. duties aforesaid may be collected in the manner provided 

for the collection of United States duties of other cor
porations, or the Treasurer may reserve the amount of 
said duties out of the interest, as it may become due, on 
the bonds deposited with him by such defaulting asso-

Return of cir-ciation. And it shall be the duty of each association, 
culation e tc 

to be made. " within ten days from the first days of January and July 
of each year, to make a return, under the oath of its 
president or cashier, to the Treasurer of the United 
States, in such form as he may prescribe, of the average 
amount of its notes in circulation, and of the average 
amount of its deposits, and of the average amount of its 
capital stock, beyond the amount invested in United 
States bonds, for the six months next preceding said first 

defauit!ty f ° r days of January and July as aforesaid, and in default of 
such return, and for each default thereof, each defaulting 
association shall forfeit and pay to the United States the 
sum of two hundred dollars, to be collected either out of 
the interest as it may become due such association on the 
bonds deposited with the Treasurer, or, at his option, in 
the manner in which penalties are to be collected of other 
corporations under the laws of the United States; and in 
case of such default the amount of the duties to be paid 
by such association shall be assessed upon the amount of 
notes delivered to such association by the Comptroller of 
the Currency, and upon the highest amount of its deposits 
and capital stock, to be ascertained in such other manner 

h <fr erbS nex-as ^ e Treasurer may deem best: Provided, That nothing 
empted fromjn this act shall be construed to prevent all the shares in 
taxat ion by . * 

state author- a n y of the said associations, held by any person or body 
corporate, from being included in the valuation of the 
personal property of such person or corporation in the 
assessment of taxes imposed by or under State authority 
at the place where such bank is located, and not else
where, but not at a greater rate than is assessed upon 
other moneyed capital in the hands of individual citizens 

tailmitof s t a t eof such State: Provided, further, That the tax so im
posed under the laws of any State upon the shares of any 
of the associations authorized by this act shall not exceed 
the rate imposed upon the shares in any of the banks 
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organized under authority of the State where such asso
ciation is located: Provided, also, That nothing in thisbe

Rtaxed.tateto 

act shall exempt the real estate of associations from either 
State, county, or municipal taxes to the same extent, 
according to its value, as other real estate is taxed. 

SEC. 42. And be it further enacted, That any associa- ti(^gW
m

a|soci*e 
tion may go into liquidation and be closed by the votecl°sed. 
of its shareholders owning two thirds of its stock. And Proceedings 

7 • P Revised Stat-

whenever such vote shall be taken it shall be the duty oigtes^ 5 |9 |2(>, 
the board of directors to cause notice of this fact to be 
certified, under the seal of the association, by its presi
dent or cashier, to the Comptroller of the Currency, and 
publication thereof to be made for a period of two months 
in a newspaper published in the city of New York, and 
also in a newspaper published in a city or town in which 
the association is located, and if no newspaper be there 
published, then in the newspaper published nearest there
to, that said association is closing up its affairs, and 
notifying the holders of its notes and other creditors 
to present the notes and other claims against the asso
ciation for payment. And at any time after the ex
piration of one year from the time of the publication of 
such notice as aforesaid, the said association may pay 
over to the Treasurer of the United States the amount of 
its outstanding notes in the lawful money of the United 
States, and take up the bonds which said association has 
on deposit with the Treasurer for the security of its cir
culating notes; which bonds shall be assigned to the 
bank in the manner specified in the nineteenth section of 
this act, and from that time the outstanding notes of said 
association shall be redeemed at the Treasury of the 
United States, and the said association and the share
holders thereof shall be discharged from all liabilities 
therefor. 

SEC. 43. And be it further enacted, That the Treasurer, Treasurer to 
0 . ,• i * * A execute dupli-

on receiving from an association lawful money for thecate receipts. 
X J J i.- £ -j. i . x T j . Revised Stat-

payment and redemption of its outstanding notes, as pro- utes, 5222, 
vided for in the preceding section of this act, shall exe-' 
cute duplicate receipts therefor, one to the association and 
the other to the Comptroller of the Currency, stating the 
amount received by him, and the purpose for which it 
has been received, which amount shall be paid into the 
Treasury of the United States, and placed to the credit Redeemed 
of such association upon redemption account. And it mutuated?°ete? 
shall be the duty of the Treasurer, whenever he shall re- jtSe Ss,ai874.f 
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deem any of the notes of said association, to cause the 
same to be mutilated, and charged to the redemption ac
count of said association; and all notes so redeemed by the 
Treasurer shall, every three months, be certified to and 
burned in the manner prescribed in the twenty-fourth 
section of this act. 

state banks SEC. 44. And be it further enacted, That any bank in-
nationai asso- corporated by special law, or any banking institution 

organized under a general law of any State, may, by 
authority of this act, become a national association under 
its provisions, by the name prescribed in its organization 
certificate; and in such case the articles of association 
and the organization certificate required by this act may 
be executed by a majority of the directors of the bank or 
banking institution; and said certificate shall declare that 
the owners of two-thirds of the capital stock have au
thorized the directors to make such certificate and to 
change and convert the said bank or banking institution 

Mode of pro- into a national association under this act. And a ma
ce ure. jority of the directors, after executing said articles of 

association and organization certificate, shall have power 
to execute all other papers, and to do whatever may be 
required to make its organization perfect and complete 
as a national association. The shares of any such bank 
may continue to be for the same amount each as they were 
before said conversion, and the directors aforesaid may be 
the directors of the association until others are elected or 
appointed in accordance with the provisions of this act; 
and any State bank which is a stockholder in any other 
bank, by authority of State laws, may continue to hold 
its stock, although either bank, or both, may be organized 
under and have accepted the provisions of this act. When 
the Comptroller shall give to such association a certificate, 
under his hand and official seal, that the provisions of this 
act have been complied with, and that it is authorized to 
commence the business of banking under it, the associa
tion shall have the same powers and privileges, and shall 
be subject to the same duties, responsibilities, and rules, 
in all respects as are prescribed in this act for other asso
ciations organized under it, and shall be held and re
garded as an association under this act: Provided, how-
ever, That no such association shall have a less capital 
than the amount prescribed for banking associations 
under this act, 
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SEC. 45. And be it further enacted, That all associa- w£g^$S$_ 
tions under this act, when designated for that purpose by Jj^foJSg of 
the Secretary of the Treasury, shall be depositaries of g ^ ^ e y s , 
public money, except receipts from customs, under such 
regulations as may be prescribed by the Secretary; and 
they may also be employed as financial agents of the Gov- Saf agenSnan~ 
eminent; and they shall perform all such reasonableut]^V5^f tnt" 
duties, as depositaries of public moneys and financial 
agents of the Government, as may be required of them. 
And the Secretary of the Treasury shall require of the 
associations thus designated satisfactory security, by the depositaries to 
deposit of United States bonds and otherwise, for the 
safe-keeping and prompt payment of the public money 
deposited with them, and for the faithful performance 
of their duties as financial agents of the Government: 
Provided, That everv association which shall be selected to receive na-
and designated as receiver or depositary of the public bniTatCparr.ncy 

money shall take and receive at par all of the national 
currency bills, by whatever association issued, which have 
been paid in to the Government for internal revenue, or 
for loans or stocks. 

SEC. 46. And be it further enacted, That if any such if associa-
association shall at any time fail to redeem, in the lawful deem their cir-
money of the United States, any of its circulating notes, notes may be 
when payment thereof shall be lawfully demanded, dur-iess, etc/ 
ing the usual hours of business, at the office of such as- ut?s!viS5d2S2 cfc 
sociation, or at its place of redemption aforesaid, the5228* 
holder may cause the same to be protested, in one pack
age, by a notary-public, unless the president or cashier of 
the association whose notes are presented for payment, or 
the president or cashier of the association at the place at 
which they are redeemable, shall offer to waive demand 
and notice of the protest, and shall, in pursuance of such 
offer, make, sign, and deliver to the party making such 
demand an admission in writing, stating the time of the 
demand, the amount demanded, and the fact of the non
payment thereof; and such notary-public, on making such Notice of pro-
protest, or upon receiving such admission, shall forth - forwarded t o 

with forward such admission or notice of protest to theC o m p t r o l l e r-
Comptroller of the Currency, retaining a copy thereof. 
And after such default, on examination of the facts by Association 
the Comptroller, and notice by him to the association, it n e s s further, 

shall not be lawful for the association suffering the sameexcep ' e °' 
to pay out any of its notes, discount any notes or bills, 
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or otherwise prosecute the business of hanking, except to 
receive and safely keep money belonging to it, and to 

Notes not to deliver special deposites: Provided, That if satisfactory 
certain cases, proof be produced to such notary-public that the payment 

of any such notes is restrained by order of any court of 
Fees of no- competent jurisdiction, such notary-public shall not pro-

ary* test the same; and when the holder of such notes shall 
cause more than one note or package to be protested on 
the same day, he shall not receive pay for more than one 
protest. 

Upon notice SEC. 47. And he it further enacted, That on receiving 
redeem circula- notice that any such association has failed to redeem any 
l e r ' t o ^send of its circulating notes, as specified in the next preceding 
to a s c e r f a i n section, the Comptroller of the Currency, with the concur-

aRevised s ta t - r e n c e °^ the Secretary of the Treasury, may appoint a 
5*12 9,5 2$2ZQ\ special agent (of whose appointment immediate notice 
5234* shall be given to such association) who shall immediately 

proceed to ascertain whether such association has refused 
to pay its circulating notes in the lawful money of the 
United States, when demanded as aforesaid, and report 
to the Comptroller the fact so ascertained; and if, from 
such protest or the report so made, the Comptroller shall 
be satisfied that such association has refused to pay its 
circulating notes as aforesaid and is in default, he shall, 

when to de- within thirty days after he shall have received notice of 
clare securities 

forfeited. such failure, declare the United States bonds and securi
ties pledged by such association forfeited to the United 
States, and the same shall thereupon be forfeited accord-

h ĉ fd e r s * o f ingty* ^ n d thereupon the Comptroller shall immediately 
sent8 them Pfor ^ v e notice in such manner as the Secretary of the Treas-
payment; u r y g h ^ by general rules or otherwise, direct, to the 

holders of the circulating notes of such association to pre
sent them for payment at the Treasury of the United 
States, and the same shall be paid as presented in lawful 

J j^j^an2^imoney of the United States; whereupon said Comptrol-
bonds. i e r may, in his discretion, cancel an amount of bonds 

pledged by such association equal at current market rates, 
not exceeding par, to the notes paid. And it shall be law
ful for the Secretary of the Treasury, from time to time, 
to make such regulations respecting the disposition to be 
made of such circulating notes after presentation thereof 
for payment as aforesaid, and respecting the perpetu
ation of the evidence of the payment thereof as may seem 
to him proper; but all such notes, on being paid, shall be 
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cancelled. And for any deficiency in the proceeds of theStJtes%<?haTO 
bonds pledged by such association, when disposed of a s P ^ ^ g ^ f o r 
hereinafter specified, to reimburse to the United States ^ y d̂eficiency 
the amount so expended in paying the circulating notes of of circulation, 
such association, the United States shall have a first and 
paramount lien upon all the assets of such association; 
and such deficiency shall be made good out of such assets 
in preference to any and all other claims whatsoever, 
except the necessary costs and expenses of administering 
the same. 

SEC. 48. And be it further enacted. That whenever the Bonds piedg-
' . ed as security 

Comptroller shall become satisfied, as m the last preced-may be sold at 
. - r » i i • • ! < » T . auction; 

mg section specified, that any association has refused to Revised stat-
pay its circulating notes as therein mentioned, he may, l l es' ° - ' 
instead of cancelling the United States bonds pledged by 
such association, as provided in the next preceding sec
tion, cause so much of them as may be necessary to redeem 
the outstanding circulating notes of such association to be 
sold at public auction in the city of New York, after giv
ing thirty days' notice of such sale to such association. 

SEC. 49. And be it further enacted, That the Comp-o^ at private 
troller of the Currency may, if he shall be of opinion that Revised Stat-

the interests of the United States will be best promoted l l es' 
thereby, sell at private sale any of the bonds pledged by 
such association, and receive therefor either money or the 
circulating notes of such failing association: Provided, Proviso. 
That no such bonds shall be sold by private sale for less 
than par, nor less than the market value thereof at the 
time of sale: And provided, further, That no sales of any 
such bonds, either public or private, shall be complete 
until the transfer thereof shall have been made with the 
formalities prescribed in this act. 

SEC. 50. And be it further enacted. That on becoming Comptroller 
' 7 ° may appoint a satisfied, as specified in this act, that any association has re c e fv e r to 

* i . . , . ' , . . , dose affairs of 
refused to pay its circulating notes as therein mentioned, defaulting as-
and is in default, the Comptroller of the Currency may 
forthwith appoint a receiver, and require of him s u c h ^ ^ 1 1 ^ a£fJ 
bond and security as he shall deem proper, who, under theceiver> etc-
direction of the Comptroller, shall take possession of the u t^g

ev is |d
2^ t-

books, records, and assets of every description of such5 2 3^ 5237-
association, collect all debts, dues^ and claims belonging 
to such association, and, upon the order of a court of 
record of competent jurisdiction, may sell or compound 
all bad or doubtful debts, and, on a like order, sell all the 
real and personal property of such association, on such 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



3 5 6 NATIONAL MONETARY COMMISSION. 

terms as the court shall direct; and may, if necessary to 
pay the debts of such association, enforce the individual 
liability of the stockholders provided for by the twelfth 
section of this act; and such receiver shall pay over all 
moneys so made to the Treasurer of the United States, 
subject to the order of the Comptroller of the Currency, 
and also make report to the Comptroller of the Currency 
of all his acts and proceedings. The Comptroller shall 
thereupon cause notice to be given, by advertisement in 
such newspapers as he may direct, for three consecutive 
months, calling on all persons who may have claims 
against such association to present the same, and to make 
legal proof thereof. And from time to time the Comp
troller, after full provision shall have been first made for 
refunding to the United States any such deficiency in 
redeeming the notes of such association as is mentioned 
in this act, shall make a ratable dividend of the money so 
paid over to him by such receiver on all such claims as 
may have been proved to his satisfaction or adjudicated 
in a court of competent jurisdiction; and from time to 
time, as the proceeds of the assets of such association 
shall be paid over to him, he shall make further divi
dends, as aforesaid, on all claims previously proved or 
adjudicated; and the remainder of such proceeds, if any, 
shall be paid over to the shareholders of such association, 
or their legal representatives, in proportion to the stock 

if associa-by them respectively held: Provided, however. That if 
tion d e n i e s J . fl J. . > ' 
t h at it has such association against which proceedings have been so 
deem its notes, instituted, on account of any alleged refusal to redeem 
to the courts its circulating notes as aforesaid, shall deny having failed 
for an injunc- fe . . ' J . °. 

tion. to do so, such association may, at any time withm ten 
days after such association shall have been notified of the 
appointment of an agent, as provided in this act, apply 
to the nearest circuit, or district, or Territorial court of 

Proceedings, the United States, to enjoin further proceedings in the 
premises; and such court, after citing the Comptroller of 
the Currency to show cause why further proceedings 
should not be enjoined, and after the decision of the 
court or finding of a jury that such association has not 
refused to redeem its circulating notes, when legally pre
sented, in the lawful money of the United States, shall 
make an order enjoining the Comptroller, and any re
ceiver acting under his direction, from all further pro
ceedings on account of such alleged refusal. 
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SEC. 51. And be it further enacted, That all fees for teS
eeaSndOIot)her 

protesting the notes issued by any such banking associa-|xpenses,^ how 
tion shall be paid by the person procuring the protest to be Revised stat-
made, and such banking association shall be liable there
for; but no part of the bonds pledged by such banking 
association, as aforesaid, shall be applied to the payment 
of such fees. And all expenses of any preliminary or 
other examinations into the condition of any association 
shall be paid by such association; and all expenses of any 
receivership shall be paid out of the assets of such asso
ciation before distribution of the proceeds thereof. 

SEC. 52. And be it further enacted. That all transfer of Transfers, as-
siirnments etc 

the notes, bonds, bills of exchange, and other evidences of i n contempia-
. . \ . . . 11 o n of in

dent owing to any association, or of deposits to its credit; solvency, etc., 
n , f i j - i , i to be void. 

all assignments or mortgages, sureties on real estate, or Revised stat-
of judgments or decrees in its favor; . all deposits ofutes' 
money, bullion, or other valuable thing for its use; or for 
the use of any of its shareholders or creditors; and all 
payments of money to either, made after the commission 
of an act of insolvency, or in contemplation thereof, with 
a view to prevent the application of its assets in the man
ner prescribed by this act, or with a view to the prefer
ence of one creditor to another, except in payment of its 
circulating notes, shall be utterly null and void. 

SEC. 53. And be it further enacted. That if the di- „ Penalty upon 
P • i- i 11 i • i • i , directors f o r 

rectors or any association shall knowingly violate, or violations of 
knowingly permit any of the officers, agents, or servants 
of the association to violate any of the provisions of this 
act, all the rights, privileges, and franchises of the asso
ciation derived from this act shall be thereby forfeited. 
Such violation shall, however, be determined and ad- violation, 
judged by a proper circuit, district, or Territorial court te°rmined.e 

of the United States, in a suit brought for that purpose 
by the Comptroller of the Currency, in his own name, 
before the association shall be declared dissolved. And Personal iia-
in cases of such violation, every director who participated 
in or assented to the same shall be held liable in his per
sonal and individual capacity for all damages which the 
association, its shareholders, or any other person, shall 
have sustained in consequence of such violation. 

SEC. 54. And be it further enacted, That the Comp- comptroller 
troller of the Currency, with the approbation of the Sec- person to ex-
retary of the Treasury, as often as shall be deemed neces- fairs of any as-
sary or proper, shall appoint a suitable person or per
sons to make an examination of the affairs of every bank-
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ing association, which person shall not be a director or 
other officer in any association whose affairs he shall be 
appointed to examine, and who shall have power to make 
a thorough examination into all the affairs of the asso-

Duty of such ciation, and, in doing: so, to examine any of the officers 
examiner. 

and agents thereof on oath; and shall make a full and de
tailed report of the condition of the association to the 
Comptroller. And the association shall not be subject 
to any other visitorial powers than such as are authorized 
by this act, except such as are vested in the several courts 

Pay. of law and chancery. And every person appointed to 
make such examination shall receive for his services at 
the rate of five dollars for each day by him employed in 
such examination, and two dollars for every twenty-five 
miles he shall necessarily travel in the performance of his 
duty, which shall be paid by the association by him 
examined. 

Penalty upon SEC. 55. And be it further enacted, That every presi-
association'for dent, director, cashier, teller, clerk, or agent of any asso-
etc, of funds.' ciation, who shall embezzle, abstract, or willfully 

misapply any of the moneys, funds, or credits of the 
association, or shall, without authority from the directors, 
issue or put in circulation any of the notes of the associa
tion, or shall, without such authority, issue or put forth 
any certificate of deposit, draw any order or bill of 
exchange, make any acceptance, assign any note, bond, 
draft, bill of exchange, mortgage, judgment, or decree, 
or shall make any false entry in any book, report, or 
statement of the association, with intent, in either case, to 
injure or defraud the association or any other company, 
body politic or corporate, or any individual person, or to 
deceive any officer of the association, or any agent ap
pointed to examine the affairs of any such association, 
shall be deemed guilty of a misdemeanor, and upon con
viction thereof shall be punished by imprisonment not 
less than five nor more than ten years. 

District at- SEC. 56. And be it further enacted, That all suits and 
torneys to con- ... . . , « ,, . . « , 1 . , . 
duct certain proceedings arising out 01 the provisions oi this act, m 

which the United States or its officers or agents shall be 
parties, shall be conducted by the district attorneys of 
the several districts, under the direction and supervision 
of the Solicitor of the Treasury, 

in what SEC. 57. And be it further enacted, That suits, actions, 
c o u r t s suits 
etc., under this and proceedings, against any association under this act, 
prosecuted e may be had in any circuit, district, or Territorial court 
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of the United States held within the district in which acf
e®f Jgj §• 

such association may be established; or in any State,1873-
county, or municipal court in the county or city in which 
said association is located, having jurisdiction in similar 
cases: Provided, however, That all proceedings to 6nJ0infor

pfn°junctioni 
the Comptroller under this act shall be had in a circuit, *5u£j?s

in w h a t 

district, or Territorial court of the United States, held in 
the district in which the association is located. 

SEC. 58. And he it further enacted, That every Person
m„etfi*ftl*|>p 

who shall mutilate, cut, deface, disfigure, or perforate notes to make 
with holes, or shall unite or cement together, or do any reissue, 
other thing to any bank bill, draft, note, or other evi
dence of debt, issued by any such association, or shall u tB

e vJ| | | s t a t-
cause or procure the same to be done, with intent to 
render such bank bill, draft, note, or other evidence of 
debt unfit to be reissued by said association, shall, upon 
conviction, forfeit fifty dollars to the association who 
shall be injured thereby, to be recovered by action in any 
court having jurisdiction. 

(Sections 59 and 60 prescribe penalties for counterfeit
ing, etc., knowingly uttering, etc., for engraving, etc., 
plates for forging notes, etc., for having blank notes and 
for having paper, etc.) 

SEC. 61. And be it further enacted, That it shall be t h e t o
c ^ J g ° « » 

duty of the Comptroller of the Currency to report annu- S^s7 t 0 °°n 

ally to Congress at the commencement of its session— Revised stat-
First. A summary of the state and condition of every 

association from whom reports have been received the re££* tents of 

preceding year, at the several dates to which such reports 
refer, with an abstract of the whole amount of banking 
capital returned by them, of the whole amount of their 
debts and liabilities, the amount of circulating notes out
standing, and the total amount of means and resources, c^&tea{»ler9* 
specifying the amount of lawful money held by t h e m ^ o n to Con-
at the times of their several returns, and such other infor
mation in relation to said associations as, in his judgment, 
may be useful. 

Second. A statement of the associations whose busi
ness has been closed during the year, with the amount of 
their circulation redeemed and the amount outstanding. 

Third. Any amendment to the laws relative to banking 
by which the system may be improved, and the security 
of the holders of its notes and other creditors may be 
increased. 
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Fourth. The names and compensation of the clerks em
ployed by him, and the whole amount of the expenses of 
the banking department during the year. And such re
port shall be made by or before the first day of December 
in each year, and the usual number of copies for the use 
of the Senate and House, and one thousand copies for the 
use of the department, shall be printed by the Public 
Printer and in readiness for distribution at the first meet
ing of Congress. 

ofRiIlil ch Is* ^EC. ^' ^n(^ t>e ̂  further enacted. That the act en
voi. 12.' ' titled "An act to provide a national currency, secured by 

a pledge of United States stocks, and to provide for the 
circulation and redemption thereof," approved February 
twenty-fifth, eighteen hundred and sixty-three, is hereby 

Savingciauses. r epealed: Provided, That such repeal shall not affect any 
appointments made, acts done, or proceedings had, or 
the organization, acts, or proceedings of any association 
organized or in the process of organization under the act 
aforesaid: And provided, also, That all such associations 
so organized or in process of organization shall enjoy 
all the rights and privileges granted, and be subject to 
all the duties, liabilities, and restrictions imposed by this 
act, and with the approval of the Comptroller of the 
Currency, in lieu of the name specified in their respective 
organization certificates, may take any other name pre
ferred by them and duly certified to the Comptroller, 
without prejudice to any right acquired under this act, 
or under the act hereby repealed; but no such change shall 
be made after six months from the passage of this act : 
Provided, also, That the circulation issued or to be issued 
by such associations shall be considered as a par t of the 
circulation provided for in this act. 

Executors, SEC . 63. And be it further enacted, That persons hold-
trustees etc 
holding'stock,inor stock as executors, administrators, guardians, and 
not to be per- to 1 s ° ' 

sonaiiy liable, trustees, shall not be personally subject to any liabilities 
as stockholders; but the estates and funds in their hands 
shall be liable in like manner and to the same extent as 
the testator, intestate, ward, or person interested in said 
trust-funds would be if they were respectively living and 
competent to act and hold the stock in their own names. 

t£rVdayorere- ^ E a ®** ^n^ ^e ^ fUT^her enacted, That Congress may 
pealed. a t any time amend, alter, or repeal this act. 

Approved, June 3, 1864. 
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(By the act of March 1, 1872, Leavenworth is struck 
out from the list of redemption cities in section 31 above. 
(17 Stat. L., 32.) 

(The use of the word " national," as a part of the name 
of any bank not organized under the national currency 
act above, is forbidden by the act of March 3, 1873. (17 
Stat. L., 603.) 

NOTE.—The above act is in substance a revision of that of Feb
ruary 25, 1863, with only such changes as experience had shown 
to be necessary for the trial of the system. Some of the principal 
points of difference between the two acts are the following: 

The act of 1863 made no provision for the redemption of the 
circulation by the banks of the principal cities, such as is con
tained in sections 31 and 32 of the act of 1864; but simply re
quired that every bank should redeem its circulation at its own 
counter, and that it should have for that and other purposes a 
reserve equal to twenty-five per cent of its circulation and deposits, 
of which reserve three-fifths might be deposited with associations 
in nine principal cities named in the act. 

The prohibition of the issue of circulating notes of a less de
nomination than five dollars, took effect at once in the act of 1863. 

Under the act of 1863, coupon bonds might be deposited to se
cure the circulation, but by the act of 1864 only registered bonds. 

The act of 1863 required a smaller minimum of capital for a 
new bank than the act of 1864, required a smaller proportion to 
be paid in before beginning business, and allowed a longer time 
for the payment of the remainder. 

The act of 1864 makes more complete provision than that of 
1863 for the conversion of state banks into national associations, 
permitting the retention of the former name of a bank after con
version, and in section 12 exempting the stockholders of such 
banks from personal liability under certain conditions, which 
were intended to meet the case of the Bank of Commerce in the 
city of New York. 

The act of 1863 failed to provide as to the taxation of shares 
by state authority, and permitted loans on real, as well as per
sonal, security. 

The act of 1863 required the apportionment of the total circu
lation among the States and Territories, one half according to 
representative population and one half having due regard to the 
existing banking capital and resources. 

For changes in the provision made in section 22, as to the 
total amount of bank notes and for the apportionment thereof, see 
below, pages 364, 369-371, 418^21. 

For changes in the limit of circulation allowed to any bank in 
section 21, and the amount of bonds to be held, see below, 
pages 364, 369-371, 418, 419, 423, 432, 433. 

Note to section 55, chapter 106, June 3, 1864 (13 Stat. L. 99) : 
"The act of April 6, 1869 (16 Stat. L., 7), prescribed a penalty 
for aiding and abetting onlcers, etc., of national banks in embez
zling, etc., funds of bank." 

15712°—10 24 
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"The act of April 22, 1870 (16 Stat. L., 91) amending the 
usury laws of the District of Columbia,- provided that nothing 
therein should affect national banking associations." 

"The act of July 8, 1870 (16 Stat. L., 195), provided that sec
tion 55, above, and all acts amendatory thereof should be con
strued to apply to every president, director, cashier, teller, clerk, 
or agent of any banking association organized, etc." 

ACT OF JUNE 30, 1864. 

13 stat. L., CHAP. CLXXIII.—An act to provide internal revenue to 
support the Government, to pay interest on the pntMic 
debt, and for other purposes. 

•k sic #i> sk sfe 

(Section 110 levies a duty on deposits, capital, and cir
culation of banks and bankers.) (Amended 17 Stat. L., 
256.) 

Approved, June 30, 1864. 

ACT OP MAECH 3, 1865. 

13 stat. L., CHAP. LXXVIII.—An act to amend an act entitled "An 
act to provide internal revenue to support the Govern
ment, to pay interest on the public debt, and for other 
purposes" approved June thirtieth, eighteen hundred 
and sixty-four. 

Tax on bank SEC. 6. And be it further enacted, That every national 
ter, etc. banking association, state bank, or state banking asso

ciation, shall pay a tax of ten per centum on the amount 
of notes of any state bank or state banking association, 
paid out by them after the first day of July, eighteen 
hundred and sixty-six. 

Existing state SEC. 7. And be it further enacted, That any existing 
ferred until,bank organized under the laws of any state, having a 
?ng'̂ become paid-up capital of not less than seventy-five thousand 

dollars, which shall apply before the first day of July 
next for authority to become a national bank under the 

1864, en. 106. act entitled "An act to provide a national currency se
cured by a pledge of the United States bonds, and to 
provide for the circulation and redemption thereof," ap
proved June third, eighteen hundred and sixty-four, and 
shall comply with all the requirements of said act, shall, 
if such bank be found by the comptroller of the currency 
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to be in good standing and credit, receive such authority Proviso, 
in preference to new associations applying for the same: 
Provided, That it shall be lawful for any bank or bank
ing association organized under state laws, and having 
branches, the capital being joint and assigned to and used 
by the mother bank and branches in definite proportions, 
to become a national banking association in conformity 
with existing laws, and to retain and keep in opera
tion its branches, or such one or more of them as it may 
elect to retain; the amount of the circulation redeemable 
at the mother bank and each branch to be regulated by 
the amount of capital assigned to and used by each. 

SEC. 14. And be it further enacted, That the capital of dJgJ*[ thecal 
any state bank or banking association which has ceased, *tal, °* a s t a t e 

J ° ' bank, f o r pur-
or shall cease to exist, or which has been or shall be con- P°ses of this 
verted into a national bank, for all the purposes of the act 
to which this is an amendment, shall be assumed to be the 
capital as it existed immediately before such bank ceased 
to exist or was converted as aforesaid. And whenever the 
outstanding circulation of any bank, association, corpo
ration, company, or person shall be reduced to an amount 
not exceeding five per centum of the chartered or declared 
capital existing at the time the same was issued, said cir
culation shall be free from taxation. And whenever any circulation 
state bank or banking association has been converted into tax. 
a national banking association, and such national banking 
association has assumed the liabilities of such state bank 
or banking association, including the redemption of its 
bills, such national banking association shall be held to 
make the required return and payment on the circulation 
outstanding, so long as such circulation shall exceed five 
per centum of the capital before such conversion of such 
state bank or banking association. 

* * , * * * 
Approved, March 3, 1865. 
(Section 6 was amended by section 9, act of July 13, 

1866 (14 Stat. L., 146), to provide that persons, etc., 
using notes of state banks as circulation after August 1, 
1866, to pay a tax of ten per cent thereon. 

(Section 14 was amended by the same act and section to 
define the capital of certain banks, and providing that 
circulation not over five per cent, and banks ceasing to 
issue circulation should not be taxed, and that converted 
banks should pay tax.) 
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ACT OF MAECH 3, 1865. 

498.3 stat" L" CHAP. LXXXIL—An act to amend an act entitled "An 
act to provide a national currency, secured by a pledge 
of United States bonds, and to provide for the circula
tion and redemption thereofP 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That section twenty-one of said act be so amended 
that said section shall read as follows: 

ciationsng alter SEC* 21. And be it further enacted, That upon the 
bondSs? may "re- transf er and delivery of bonds to the Treasurer, as pro-
fngVnotesr.eulat"v^e(^ *n ^e foregoing section, the association making the 

same shall be entitled to receive from the Comptroller of 
the Currency circulating notes of different denominations, 
in blank, registered and countersigned as hereinafter pro
vided, equal in amount to ninety per centum of the cur
rent market value of the United States bonds so trans-

amountof notes ̂ erre(^ an(^ delivered, but not exceeding ninety per centum 
to be received. 0f the amount of said bonds at the par value thereof, if 
statljte^^m^681^11^ interest at a rate not less than five per centum 

per annum; and the amount of said circulating notes to 
be furnished to each association shall be in proportion to 
its paid-up capital as follows, and no more: To each asso
ciation whose capital shall not exceed five hundred thou
sand dollars, ninety per centum of such capital; to each 
association whose capital exceeds five hundred thousand 
dollars, but does not exceed one million dollars, eighty 
per centum of such capital; to each association whose 
capital exceeds one million of dollars, but does not exceed 
three millions of dollars, seventy-five per centum of such 
capital; to each association whose capital exceeds three 

Apportion-millions of dollars, sixty per cent, of such capital. And 
ized circulation, that one hundred and fifty millions of dollars of the 

entire amount of circulating notes authorized to be issued 
shall be apportioned to associations in the States, in the 
District of Columbia, and in the Territories, according to 
representative population, and the remainder shall be 
apportioned by the Secretary of the Treasury among asso
ciations formed in the several States, in the District of 
Columbia, and in the Territories, having due regard to 
the existing banking capital, resources, and business of 
such States, District, and Territories. 

Approved, March 3, 1865, 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCERNING MONEY, BANKING, AND LOANS. 3 6 5 

14 
658. 

Stat. L., 

T e m p o rary 
loan certificates 
may be issued 
to redeem com
pound-interest 
notes. 

ACT O F MARCH 2, 1867. 

CHAP. CXCIV.—An act to provide ways and means for 
the payment of compound-interest notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That for the purpose of redeeming and retiring any 
compound interest notes outstanding, the Secretary of the 
Treasury is hereby authorized and directed to issue tem
porary loan certificates in the manner prescribed by sec
tion four of the act entitled "An act to authorize the issue 
of United States notes and for the redemption or funding 
thereof, and for funding the floating debt of the United 
States," approved February twenty-fifth, eighteen hun* 
dred and sixty-two, bearing interest at a rate not exceed
ing three per centum per annum, principal and interest 
payable in lawful money on demand; and said certificates 
of temporary loan may constitute and be held, by any na
tional bank holding or owning the same, as a part of the 
reserve provided for in sections thirty-one and thirty-two 
of the act entitled "An act to provide a national currency 
secured by a pledge of United States bonds, and to pro
vide for the circulation and redemption thereof," ap
proved June three, eighteen hundred and sixty-four: Pro
vided, That not less than two-fifths of the entire reserve 
of such bank shall consist of lawful money of the United 
States: And provided further, That the amount of such 
temporary certificates at any time outstanding shall not 
exceed fifty millions of dollars. 

Approved, March 2, 1867. 

NOTE.—A further issue of certificates of indebtedness amount
ing to twenty-five millions of dollars was authorized by the act of 
July 25, 1868, with like privileges as to reserve. 

ACT O F F E B E U A E Y 10, 1868. 

CHAP. VII.—An act in relation to taxing shares in i5Stat.L.,34. 
national banks. 

Rate of inter
est. 

Principal and 
interest paya
ble in lawful 
money. 

Certific a t e s 
may be held by 
b a n k s as re
serve. 

Proviso. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the words " place where the bank is located,+,Sha

1
re

1?
 i!J n?-

7 x " tional banks to 
and not elsewhere," in section forty-one of the " act to ^ l l^c i^ ioe 
provide a national currency," approved June third, sev0f*xin 
eighteen hundred and sixty-four, shall be construed and111-
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held to mean the State within which the bank is located; 
Ho w to be and the legislature of each State may determine and di

rect the manner and place of taxing all the shares of 
national banks located within said State, subject to the 
restriction that the taxation shall not be at a greater rate 
than is assessed upon other moneyed capital in the hands 
of individual citizens of such State: And provided al-

sharesof non-Ways, That the shares of any national bank owned bv 
non-residents of any State shall be taxed in the city or 
town where said bank is located, and not elsewhere. 

Approved, February 10, 1868. 

ACT O F F E B R U A E Y 19, 1869. 

o5 s t a t- L-» CHAP. X X X I I . — A n act to prevent loaning money upon 
United States notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

sodation lotto Wed, That no national banking association shall here-
I o a n money after offer or receive United States notes or national bank 
upon United 
nor*^A^ofd n o * e s a s s e c u r i t y or as collateral security for any loan of 
etcm f rom use ' m o n e y> o r f°r a consideration shall agree to withhold the 
stauite?^?^ s a m e ^r(>m use, or shall offer or receive the custody or 

promise of custody of such notes as security, or as collat
eral security, or consideration for any loan of money; 
and any national banking association offending against 
the provisions of this act shall be deemed guilty of a mis
demeanor, and upon conviction thereof in any United 
States court having jurisdiction shall be punished by a 
fine not exceeding one thousand dollars, and by a further 
sum equal to one-third of the money so loaned; and the 
officer or officers of said bank who shall make such loan 
or loans shall be liable for a further sum equal to one 
quarter of the money so loaned; and the prosecution of 
such offenders shall be commenced and conducted as pro-

Penalty. vided for the punishment of offences in an act to provide 
a national currency, approved June third, eighteen hun
dred and sixty-four, and the fine or penalty so recovered 
shall be for the benefit of the party bringing such suit. 

Approved, February 19, 1869. 
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ACT O F MAECH 3, 1869. 

CHAP. CXXX.—An act regulating the reports of national 15 stat. L., 
banking associations. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled. That in lieu of all reports required by section thirty- Banking as-
four of the national currency act, every association shall make not less 
make to the Comptroller of the Currency not less than portŝ each year 
five reports during each and every year, according to the ^ ^ " J ^ Q 6 

form which may be prescribed by him, verified by the 8ec^f vo1-13> 
oath or affirmation of the president or cashier of such R£popts» how 

L
 m verified, and to 

association, and attested by the signature of at least three exhibit what. 
of the directors; which report shall exhibit, in detail and 
under appropriate heads, the resources and liabilities of 
the association at the close of business on any past day 
to be by him specified, and shall transmit such report to Compt^o?i er 
the Comptroller within five days after the receipt of a ^thj^f iv^e 
request or requisition therefor from him; and the report thereforr-etoebe 
of each association above required, in the same form in 52wspaper,n a 

which it is made to the Comptroller, shall be published in 
a newspaper published in the place where such association 
is established, or if there be no newspaper in the place, 
then in the one published nearest thereto in the same 
county, at the expense of the association; and such proof llc^ti2n °f p u b 

of publication shall be furnished as may be required by 
the Comptroller. And the Comptroller shall have power 
to call for special reports from any particular association Special re-
whenever in his judgment the same shall be necessary in 
order to a full and complete knowledge of its condition. 
Any association failing to make and transmit any such Penalty for 

^ ° J not makingand 
report shall be subject to a penalty of one hundred dol- transmitting 
lars for each day after five days that such bank shall 
delay to make and transmit any report as aforesaid; and 
in case any association shall delay or refuse to pay the 
penalty herein imposed when the same shall be assessed 
by the Comptroller of the Currency, the amount of such J?0

0iilcteda-y b e 

penaltjT may be retained by the Treasurer of the United 
States, upon the order of the Comptroller of the Cur
rency, out of the interest, as it may become due to the 
association, on the bonds deposited with him to secure 
circulation; and all sums of money collected for penalties thebT&arapvto 

under this section shall be paid into the Treasury of the 
United States. 
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Additional re- gEC 2. And be it further enacted. That, in addition to 
port to Comp- ' 7 7 

am ûntro?fdiv? s a ^ r ePo r t s5 e a c ^ national banking association shall re-
nefearnlngs-°f Por^ *° ^ i e Comptroller of the Currency the amount of 

each dividend declared by said association, and the 
mader and°how a m o u n t of net earnings in excess of said dividends, which 
verified. report shall be made within ten days- after the declaration 

of each dividend, and attested by the oath of the presi-
Penaities. (jent o r cashier of said association, and a failure to com

ply with the provisions of this section shall subject such 
association to the penalties provided in the foregoing 
section. 

Approved, March 3, 1869. 

ACT OF MAECH 3, 1869. 

15 stat. L., CHAP. CXXXV.—An act in reference to certifying 
checks by national banks. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

officers, etc., bled. That it shall be unlawful for any officer, clerk, or 
of national ' . . 
banks not to agent of any national bank to certifv any check drawn 
certify checks ° • •• i * «• •> J 
on such banks, upon said bank unless the person or company drawing: 
unless etc 

said check shall have on deposit in said bank at the time 
such check is certified an amount of money equal to the 

tifi°drt hin kseto a m o u n t specified in such check; and any check so certi-
be good. fied by duly authorized officers shall be a good and valid 

penalty for obligation against such bank; and any officer, clerk, or 
unlawfully cer- ° & . i • i • , • • A 
tifying checks, agent or any national bank violating the provisions of 

this act shall subject such bank to the liabilities and pro
ceedings on the part of the comptroller as provided for 

1864, ch.̂ 06, in section fifty of the national banking law, approved 
xiri, p. ii4. June third, eighteen hundred and sixty-four. 

Approved, March 3, 1869. 
ACT OF MARCH 3, 1869. 

15 stat. L., CHAP. CXLV.—An act to amend an act entitled^ An act 
1863, ch. 58, to provide a national currency secured by a pledge of 

xii, p. 680. ' United States bonds, and to provide for the circulation 
and redemption thereof" by extending certain penal
ties to accessories. 
Be it enacted by the Senate and House of Representa

tives of the United States of America in Congress assem-
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bled, That every person who shall aid or abet any atetiingin ol 
officer or agent of any association in doing any of t h e ^ J ^ f ' ^ g 
acts enumerated in section fifty-two of an act entitled ̂ {Jln tmete<t 
"An act to provide a national currency secured by a g ^ ^ ^ ^ l ; 
pledge of United States bonds, and to provide for the 
circulation and redemption thereof," approved February 
twenty-fifth, eighteen hundred and sixty-three, with in
tent to defraud or deceive, shall be liable to the same 
punishment therein provided for the principal. 

Approved, March 3, 1869. 

ACT OF JULY 12, 1870. 

CHAP. CCLII.—An act to provide for the redemption of i« stat. L., 
the three per cent, temporary loan certificates and for 
an increase of national bank notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled. That fifty-four millions of dollars in notes for circu- Additional 
, .. , , . i« l i i • • .• • notes for circu
lation may be issued to national banking associations, m lation to na-
addition to the three hundred millions of dollars author- associations.118 

ized by the twenty-second section of the "Act to provide 
a national currency, secured by a pledge of United States 
bonds, and to provide for the circulation and redemption 
thereof," approved June three, eighteen hundred and 
sixty-four; and the amount of notes so provided shall Notes to be 
be furnished to banking associations organized or to be associations, 
organized in those States and Territories having less 
than their proportion under the apportionment contem
plated by the provisions of the "Act to amend an act 
to provide a national currency secured by a pledge of 
United States bonds, and to provide for the circulation 
and redemption thereof," approved March three, eight
een hundred and sixty-five, and the bonds deposited with , what bonds 
the Treasurer of the United States, to secure the addi- to secure such 

. . . i • -i i -ii i * circulation. 
tional circulating notes herein authorized, shall be of any 
description of bonds of the United States bearing inter
est in coin, but a new apportionment of the increased cir- New appor-
culation herein provided for shall be made as soon as basis™! census 
practicable, based upon the census of eighteen hundred0 

and seventy: Provided, That if applications for the circu- tio**g ^ j? 1*^ 
lation herein authorized shall not be made within one circulation are 

not made in 
year after the passage of this act by banking associations0^ ^ ^ ^ J ^ 
organized or to be organized in States having less than Revised s t a t . 
their proportion, it shall be lawful for the Comptroller lltes> 5176« 
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of the Currency to issue such circulation to banking asso
ciations applying for the same in other States or Terri
tories having less than their proportion, giving the pref-

No bank here- erence to such as have the greatest deficiency: And pro-
after organized . _ m i , . f. . J . f Pj

 r 

to have over vtded further. Tha t no banking association hereafter or-
$500,000 circu- . \ •, v. i -, , . . » „ 1 1 
lation. ganized shall have a circulation in excess of five hundred 

thousand dollars. 
(Section 2 provides tha t a t the end of every month the 

Secretary of the Treasury shall call in and redeeem an 
amount of the three per cent temporary loan certificates 
issued under the acts of March 2,1867, and Ju ly 25,1868, 
not less than the amount of circulating notes issued to na
tional banking associations under the preceding section 
during the previous month.) 

notes payaMe ®EC* **' ^n(^ ^e ^ farther enacted, Tha t upon the de-
n?agbed issued P o s ^ °^ a n y United States bonds, bearing interest pay-
to associations able in gold, with the treasurer of the United States, in 
d e p o s i t ing ° 7 7 

united states the manner prescribed in the nineteenth and twentieth 
bonds paying r 

i n^ e r e s t i n sections of the national currency act, it shall be lawful for 
the comptroller of the currency to issue to the association 

Denomina- making the same, circulating notes of different denomina-
t i o n s a n d , ° i r . i i ? , . . 
amount of such tions, not less than five dollars, not exceeding in amount 
notes. 7 ? o 

eighty per centum of the par value of the bonds de
posited, which notes shall bear upon their face the prom
ise of the association to which they are issued to pay 
them, upon presentation at the office of the association, in 
gold coin of the United States, and shall be redeemable 

circulation upon such presentation in such coin: Provided, Tha t no 
bank not to ex-banking association organized under this section shall 
ceed $1,3000,- & . , , . fe - . , , . - n „ 
ooo. have a circulation in excess of one million of dollars. 

Such associa- SEC. 4. And be it further enacted, Tha t every national 
on hand not banking association formed under the provisions of the 
per cent of cir- preceding section of this act shall at all times keep on 
gold and sii- hand not less than twenty-five per centum of its out

standing circulation in gold or silver coin of the United 
tarreowi^iotes States, and shall receive at par in the payment of debts 
banksher such ^ i e S0^ notes of every other such banking association 

which at the time of such payments shall be redeeming its 
circulating notes in gold coin of the United States. 

such associa- jgEC# 5. And fa it further enacted. That every associations subject to . . i * i • • i i 
national cur-tion organized for the purpose of issuing gold notes as 
cept, etc.' provided in this act shall be subject to all the require

ments and provisions of the national currency act, ex
cept the first clause of section twenty-two, which limits 
the circulation of national banking associations to three Digitized for FRASER 
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hundred millions of dollars; the first clause of section 
thirty-two, which, taken in connection with the preceding 
section, would require national banking associations or
ganized in the city of San Francisco to redeem their cir
culating notes at par in the city of New York; and the 
last clause of section thirty-two, which requires every 
national banking association to receive in payment of 
debts the notes of every other national banking associa
tion at par: Provided. That in applying the provisions ^ Terms" iaw-

. '. , i i ! • . ful money" and 
and requirements of said act to the banking associations "lawful money 
herein provided for, the terms "lawful money," and states'* how 
u lawful money of the United States," shall be held and connection 

. herewith. 
construed to mean gold or silver coin of the United 
States. 

SEC. 6. And be it further enacted. That to secure a A Equitable dis-
. , , , . . . » . -, . tr ibution of 

more equitable distribution of the national banking cur-currency how 
to be secured 

rency there may be issued circulating notes to banking $%$%£* Jjjj-
associations organized in States and Territories having exceeding $25,-
i 1 i - • ! • i » i A i i 0 0 0 , 0 0 0 t o be less than their proportion as herein set forth. And the withdrawn 

* . . from banks. 
amount of circulation in this section authorized shall, 
under the direction of the Secretary of the Treasury, as 
it may be required for this purpose, be withdrawn, as 
herein provided, from banking associations organized in 
States having a circulation exceeding that provided for 
by the act entitled " An act to amend an act entitled 'An 
act to provide for a national banking currency, secured 
by pledge of United States bonds, and to provide for the 
circulation and redemption thereof,'" approved March 
three, eighteen hundred and sixty-five, but the amount so 
withdrawn shall not exceed twenty-five million dollars. 
The comptroller of the currency shall, under the direction 
of the Secretary of the Treasury, make a statement show- statement of 
ing the amount of circulation in each State and Territory, each state and 
and the amount to be retired by each banking associa-made, and of 
tion in accordance with this section, and shall, when such retired, etc. 
redistribution of circulation is required, make a requi
sition for such amount upon such banks, commencing with 
the banks having a circulation exceeding one million of ^$§££#£1re" 
dollars in States having an excess of circulation, and 
withdrawing their circulation in excess of one million of 
dollars, and then proceeding pro rata with other banks 
having a circulation exceeding three hundred thousand 
dollars in States having the largest excess of circulation, 
and reducing the circulation of such banks in States hav-
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ing the greatest proportion in excess, leaving undisturbed 
the banks in States having a smaller proportion, until 
those in greater excess have been reduced to the same 
grade, and continuing thus to make the reduction pro
vided for by this act until the full amount of twenty-five 
millions, herein provided for, shall be withdrawn; and 
the circulation so withdrawn shall be distributed among 
the States and Territories having less than their propor-

to^ak^^equf tion, so as to equalize the same. And it shall be the duty 
siuon f o r

f ^ 0 f the comptroller of the currency, under the direction of 
amifUba nking the Secretary of the Treasury, forthwith to make a requi-
faSif,° within11! sition for the amount thereof upon the banks above incli-
theramountUof cated as herein prescribed. And upon failure of such 
quire^^com^- associations, or any of them, to return the amount so re-
eq0uai amount quired within one year, it shall be the duty of the comp-
etc theh bonds ' troller of the currency to sell at public auction, having 

given twenty days' notice thereof in one daily news
paper printed in Washington and one in New York city, 
an amount of bonds deposited by said association, as se
curity for said circulation, equal to the circulation to be 
withdrawn from said association and not returned in 
compliance with such requisition; and the comptroller of 
the currency shall with the proceeds redeem so many of 
the notes of said banking association, as they come into 

tiNotcieCwith-^e treasury, as will equal the amount required and not 
drawn until, s o returned, and shall pay the balance, if any, to such 

banking association: Provided, That no circulation shall 
be withdrawn under the provisions of this section until 
after the fifty-four millions granted in the first section 
shall have been taken up. 

(Section 7 provides that after six months from the 
passage of this act any association may be removed from 
any State having more than its proportion of circulation 
to any State having less than its proportion; but the 
amount of the issue of said association shall not be de
ducted from the new issue herein provided for.) 

Approved, July 12, 1870. 

ACT O F J U L Y 14, 1870. 

97J6 s t a t- L" CHAP. CCLVII.—An act to require national banks going 
into liquidation to retire their circulating notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress an-
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sembled, That every bank that has heretofore gone into ^ W s t J a t 
liquidation under the provisions of section forty-two of ghViegi°Tnt0o 
the national currency act, shall be required to deposit ^posft̂ awfui 
lawful money of the United States for its outstanding ™taSding0ci?cii" 
circulation within sixty days from the date of the passage la*J™- Reviged 

of this act. And every bank that may hereafter go into f||{£ltes' 5222» 
liquidation shall be required to deposit lawful money of 
the United States for its outstanding circulation within 
six months from the date of the vote to go into liquida
tion; whereupon the bonds pledged as security for such 
circulation shall be surrendered to the association making 
such deposit. And if any bank shall fail to make the de- t 0

I f J^^ f|"? 
posit and take up its bonds for thirty days after the ex- ĴmpVr on ex
piration of the time specified, the Comptroller of the ft

aJu
Sctionnfn 

Currency shall have power to sell the bonds pledged for New York-
the circulation of said bank at public auction in New 
York City, and after providing for the redemption and 
cancellation of said circulation, and the necessary ex
penses of the sale, to pay over any balance remaining 
from the proceeds to the bank, or its legal representative: 
Provided, That banks which are winding up in good exempt bf£m 
faith for the purpose of consolidating with other banks th is a c t 

shall be exempt from the provisions of this act: And pro- re^ted! t0 be 

vided further, That the assets and liabilities of banks 
so in liquidation shall be reported by the banks with 
which they are in process of consolidation. 

Approved, July 14, 1870. 

ACT OF JUNE 8, 1872. 

CHAP. CCCXLVI.—An act for the better security of bank ^ stat- **» 
reserves, and to facilitate bank clearing-house ex
changes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the Secretary of the Treasury is hereby author- J^^TV^I 

ized to receive United States notes on deposit, without cefve"united 
interest, from national banking associations, in sums not fepos1tnotwSiti? 
less than ten thousand dollars, and to issue certificates011* Interest, 

7 from whom ana 
therefor in such form as the Secretary may prescribe, in in what sums-
denominations of not less than five thousand dollars; 
which certificate shall be payable on demand in United 
States notes, at the place where the deposits were made, 
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tblrefo?aand SEC- 2- T h a t t h e United States notes so deposited in the 
hsWeea^aebvfsedTreasury o f t l i e United States shall not be counted as 
statutes, 5193. p a r t 0f the legal reserve ? but the certificates issued there

for may be held and counted by national banks as part of 
their legal reserve, and may be accepted in the settlement 
of clearing-house balances at the places where the deposits 
therefor were made. 

to°berexpanded ^EC. *• That nothing contained in this act shall be con
ge^ n t r a c t e dstrued ^° authorize any expansion or contraction of the 
special8 depo^currency' an(^ ^ e United States notes for which such cer-
its,andhowap-tificates are issued, or other United States notes of like 
plied. 7 

amount, shall be held as special deposits in the Treasury, 
and used only for the redemption of such certificates. 

Approved, June 8,1872. 

ACT OF JANUARY 20, 1873. 

17 stat. L., CHAP. XLIII.—An act to authorize the examination of 
41z. ' 

certain banks. 
Be it enacted by the Senate and House of Representa

tives of the United States of America in Congress assem-
banks * in* ntbe ̂ ^ > That the comptroller of the currency, in addition to 
District of Co- the powers now conferred upon him by law for the ex-
examined. animation of national banks, is hereby further author

ized, whenever he may deem it useful, to cause examina
tion to be made into the condition of any bank in the 
District of Columbia organized under act of Congress. 

Report. The comptroller, at his discretion, may report to Congress 
Expense. the results of such examination. The expense necessarily 

incurred in the execution of this act shall be paid out of 
any appropriation made by Congress for special bank 
examinations. 

Approved, January 20, 1873. 

ACT OF FEBRUARY 19,1873. 

IT stat. L., CHAP. CLXVI.—An act to provide for obtaining Infor
mation of the Condition of Banks organized under 
State Laws. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress us-

comptroiierof sembled. That it shall be the duty of the comptroller of 
the Currency to 
report annually the currency to report annually to Congress, under ap-
c°ondftion ofpropriate heads, the resources and liabilities, exhibiting 
etc.; 'the condition of the tanks, banking companies, and sav-
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ings-banks organized tinder the laws of the several States 
and Territories, such information to be obtained by the 
comptroller from the reports made by such banks, bank
ing companies, and savings-banks to the legislatures or 
officers of the different States and Territories. And 
where such reports can not be obtained, the deficiency 
shall be supplied from such other authentic sources as 
may be available. 

SEC. 2. That, in order to carry the provisions of the ^ employ an 
first section of this act into effect, the comptroller of the cierk if neces-
currency is hereby authorized, if it should be necessary, 
to employ one clerk of class four, who shall be appointed 
by the Secretary of the Treasury in the manner now pro
vided by law. 

Approved, February 19, 1873. 

ACT O F MARCH 3, 1873. 

CHAP. CCLXIX.—An act to require national banks to *7 s ta t- L" 
restore their capital when impaired, and to amend the 
national-currency act. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled, That all national banks which shall have failed th^

efl
c
ci

a
epCiiet

s^ 
to pay up their capital stock, as required by law, and all g ^ b°a

f
nks

na^ 
national banks whose capital stock shall have become im- b e m a d e U.P h l 

* assessment pro 
paired by losses or otherwise, shall, within three months rata uponstock-
after receiving notice thereof from the Comptroller ofetc-
the Currency, be required to pay the deficiency in the 
capital stock by assessment upon the shareholders, pro 
rata, for the amount of capital stock held by each and the 
Treasurer of the United States shall withhold the interest .interest to be 

withheld until, 
upon all bonds held by him in trust for such associa- etc. 
tion, upon notification from the Comptroller of the Cur
rency, until otherwise notified by him; and if such banks Receiver to |>e 
shall fail to pay up their capital stock, and shall refuse etc. 

• J. i - • i x« - i T 1 i n ,-, 1 8 6 4 , ch . 106 , 

to go into liquidation, as provided by law, for three sec. 50, vol. 1a, 
months after receiving notice from the Comptroller, a 
receiver may be appointed to close up the business of the 
association, according to the provisions of the fiftieth sec
tion of the national-currency act. 

SEC. 2. That section fifty-seven of said act be amended m e ^ ainjau
c
n
le-

by adding thereto the following: "And provided further, sJ^before^n'ai 
That no attachment, injunction, or execution shall be is- ^ 1 ?ourt in 

sued against such association, or its property, before final jud-
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judgment in any such suit, action, or proceeding in any 
State, county, or municipal court." 

tionar?rnotnfo ^EC. ^' That all banks not organized, and transacting 
tainScomb/an?esbusiness under the national-currency act, and all persons, 
°ls0ere0ifev?s° d c o m P a n i e s o r corporations doing the business of bankers, 
statutes, 5243. brokers, or savings institutions, except saving-banks, au

thorized by Congress to use the word " nat ional" as a part 
of their corporate name are prohibited from using the 
word " national " as a portion of the name or title of such 

usTn^^ucitibank, corporation, firm, or partnership; and every such 
word* bank , corporat ion, or firm, which shal l use word " n a 

tional " as a portion of their corporate title or partner
ship name six months after the passage of this act, shall 
be subject to a penalty of fifty dollars for each day there
after in which such word shall be employed as aforesaid 
as part of such corporate name or title, such penalty to be 
recovered by action in any court having jurisdiction. 

tfomptronerof gEC# 4# That it shall be the duty of the Comptroller of 
the^iates eetcy ^G Currency to cause to be examined each year the plates, 
bTn rhciCMuia^^es' but-pieces, and other material from which the na
tion is printed, tional-bank circulation is printed in whole or in part, 

and file in his office annually a correct list of the same; 
certain mate- and such material as shall have been used in the printing 

rial to be de- . . , . . , . 

stroyed. or the notes oi national banks which are m liquidation, 
or have closed business, shall be destroyed under such 
regulations as shall be prescribed by the Comptroller of 
the Currency, and approved by the Secretary of the Treas-

Expenses. ury; and the expense of such examination and destruction 
shall be paid out of any appropriation made by Congress 
for the special examination of national banks and bank 
plates. 

Approved, March 3, 1873 

REVISED STATUTES APPLICABLE TO T H E SUBJECT OP 
BANKING. 

Banks in Dk- SEC. 332. The Comptroller of the Currency, in addi-
trict of Oolum- . r . - „ bia- ™ .o™ t ion t o the powers conferred upon h im by law t o r the 
Jan. 20, 1873, . ,. - ,. , , i • * ^ ^ • i 

c. 43, v. 17, p. examinat ion of na t iona l banks , is fu r the r au thor ized , 
412. 7 7 

whenever he may deem it useful, to cause examination to 
be made into the condition of any bank in the District of 
Columbia organized under act of Congress. The Comp
troller, at his discretion, may report to Congress the 
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results of such examination. The expense necessarily 
incurred in any such examination shall be paid out of 
any appropriation made by Congress for special bank 
examinations. 

SEC. 333. The Comptroller of the Currency shall make 
an annual report to Congress [at the commencement of 
its session,] exhibiting— 

First. A summary of the state and condition of every 
association from which reports, have been received the 
preceding year, at the several dates to which such re
ports refer, with an abstract of the whole amount of bank
ing capital returned by them, of the whole amount of 
their debts and liabilities, the amount of circulating notes 
outstanding, and the total amount of means and resources, 
specifying the amount of lawful money held by them at 
the times of their several returns, and such other infor
mation in relation to such associations as, in his judg
ment, may be useful. 

(The words in brackets were added by amendment of 
February 18, 1875.) 

SEC. 380. All suits and proceedings arising out of the^condu^of 
provisions of law governing national banking associa-na«oma banks, 
tions, in wThich the United States or any of its officers ore. 58, s.'55, vl 

1 J 12, p. 680. June 
agents shall be parties, shall be conducted by the district^, i|64, c.̂ 106, 
attorneys of the several districts under the direction and116-'Kennedy 

. . v. Gibson (8 

supervision of the Solicitor of the Treasury. wall., 498). 
SEC. 563. The district courts shall have iurisdiction as Jurisdiction. 

. _, J Suits against 
f o l l o w s : national banks. 

June 3,1864, 
* * * * * c. 106, s. 57, v. 

1 3 , p . 1 1 6 . 
Fifteenth. Of all suits by or against any association f*™f£ waiiu 

established under any law providing for national b a n k - 1 0 ^ £adl
(Vi 

ing associations within the district for which the court isBlatcll'» 101>-
held. SEC. 629. The circuit courts shall have original juris- gl

Uit|daCt
atSst 

d i c t i o n as f o l l o w s : national banks. 
June 3, 1864, 

* * * * * c. 106, s. 57, v. 
1 3 , p . 1 1 6 . 

Tenth. Of all suits by or against any banking a s s o - ^ f f 7 ^ ; 
ciation established in the district for which the court is506)* 
held, under any law providing for national banking asso
ciations. 

15712°—10 25 
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•ofn "he comp' Eleventh. Of all suits brought by [or against] any 
troiier of the banking association established in the district for which 
Currency. ° 

Jio6 3ss185o' ̂ e c o u r ^ *s held, under the provisions of Title " The 
^ y.̂  13, FPPI national banks," to enjoin the Comptroller of the Cur-
18^1875,^80, rency, or any receiver acting under his direction, as pro

vided by said title. 
(See sec. 5237.) 
(The words in brackets were stricken out by amend

ment of February 18, 1875.) 

andnSpape?senof SEC. ^84. Every certificate, assignment, and convey-
ofefhTcur°ren-ance executed by the Comptroller of the Currency, in 
cyiune 3 1864 pursuance of law, and sealed with his seal of office, shall 
lb^pf'ioo.2' v- be received in evidence in all places and courts; and all 

copies of papers in his office, certified by him and authen
ticated by the said seal, shall in all cases be evidence 
equally with the originals. An impression of such seal 
directly on the paper shall be as valid as if made on wax 
or wafer. 

ce?trilcatSti0o? SEC. 8 8 5 - Copies of the organization certificate of 
njune&3 bi864 a n y n a^ional banking association, duly certified by the 
is 106iol* 6' v* Comptroller of the Currency, and authenticated by his 

seal of office, shall be evidence in all courts and places 
within the jurisdiction of the United States of the exist
ence of the association, and of every matter which could 
be proved by the production of the original certificate. 

(See section 5135.) 
words^bank0" SEC. 3407. Every incorporated or other bank, and every 
* jSne30 1864 person, firm, or company having a place of business where 
13 V 251* 7 j u i y c r e ( ^ s a r e °P e n e ( i by the deposit or collection of money 
13,'1*866, ĉ i84, o r currency, subject to be paid or remitted upon draft, 
i1*?-' i * ' check, or order, or where money is advanced or loaned on 

S e l d e n v . 7 ' # # ^ 
Equitable Trust stocks, bonds, bullion, bills of exchange, or promissory 
419); Northup notes, or where stocks, bonds, bullion, bills of exchange, 
v. S h o o k (10 ' ' . • . • • ? . i 

Biatch., 243); o r promissorv notes are received for discount or for sale, 
Clark t7. Bailey _ \ , . - , , , , . . 7 

(li Biatch., shall be regarded as a bank or as a banker, 
capital of S E C 3410. The capital of any State bank or banking 

hanks exnired *-* 
or converted in-association which has ceased or shall cease to exist, or 
hanks. _ which has been or shall be converted into a national 

Mar. 3 , 1 8 6 5 , , , . „ . 1 , 1 . 1 . , i • 1 . 

c. 78, s. 14, v. bank, shall be assumed to be the capital as it existed lm-
juiy 13,1866, mediately before such bank ceased to exist or was con-c. 18 4, s. 9, J 

us, v. 14, p. verted as aforesaid. 
146. 

circulation, SEC. 3411. Whenever the outstanding circulation of 
when exempted . . . . ° 

from tax. any bank, association, corporation, company, or person 
is reduced to an amount not exceeding five per centum oi 
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the chartered or declared capital existing at the time the 
same was issued, said circulation shall be free from taxa
tion; and whenever any bank which has ceased to issue 
notes for circulation deposits in the Treasury of the 
United States, in lawful money, the amount of its out
standing circulation, to be redeemed at par, under such 
regulations as the Secretary of the Treasury shall pre
scribe, it shall be exempt from any tax upon such circula
tion. 

SEC. 3412. Every national banking association, State Tax on notes 
* . ° of persons or 

bank, or State banking association, shall pay a tax of ten s t a t e banks 
' & 0 0 0used f o r c l r c u -

per centum on the amount or notes 01 any person, or 01 lation. 
any State bank or State banking association, used for 8,1875. 
circulation and paid out by them. 

SEC. 3413. Every national banking association, State Tax on notes 
bank, or banker, or association, shall pay a tax of ten per *es, etc., used 

' ' _ * . x for circulation. 

centum on the amount of notes of any town, city, or mu- n>M-
nicipal corporation, paid out by them. 

SEC. 3414. A true and complete return of the monthly x Monthly re -
0 , . i0 i turns of notes 

amount of circulation, of deposits, and of capital, as of persons, cit-
j* * -i i A tt A A ies, ©tare oanKs, 

aforesaid, and of the monthly amount of notes of persons, ecWf id out* 
town, city, or municipal corporation, State banks, or 
State banking associations paid out as aforesaid for the 
previous six months, shall be made and rendered in du
plicate on the first day of December and the first day of 
June, by each of such banks, associations, corporations, 
companies, or persons, with a declaration annexed thereto, 
under the oath of such person, or of the president or 
cashier of such bank, association, corporation, or com
pany, in such form and manner as may be prescribed by 
the Commissioner of Internal Eevenue, that the same con
tains a true and faithful statement of the amounts sub
ject to tax, as aforesaid; and one copy shall be trans
mitted to the collector of the district in which any such 
bank, association, corporation, or company is situated, 
or in which such person has his place of business, and one 
copy to the Commissioner of Internal Eevenue. 

SEC. 3415. In default of the returns provided in the in default 
preceding section, the amount of circulation, deposit, c o m missioned 
capital, and notes of persons, town, city, and municipal 
corporations, State banks, and State banking associa
tions paid out, as aforesaid, shall be estimated by the 
Commissioner of Internal Revenue, upon the best infor
mation he can obtain. And for any refusal or neglect 
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to make return and payment, any such bank, association, 
corporation, company, or person so in default shall pay a 
penalty of two hundred dollars, besides the additional 
penalty and forfeitures provided in other cases. 

National bank SEC. 3416. Whenever any State bank or banking asso-
turn and pay- ciation has been converted into a national banking asso-
ment of tax of . , . n 1 , . -, , , . . . . -, 
converted state ciation, and such national banking association has as

sumed the liabilities of such State bank or banking asso
ciation, including the redemption of its bills, by any 
agreement or understanding whatever with the represen
tatives of such State bank or banking association, such 
national banking association shall be held to make the 
required return and payment on the circulation outstand
ing, so long as such circulation shall exceed five per 
centum of .the capital before such conversion of such 
State bank or banking association. 

Provisions for SEC. 3417. The provisions of this chapter, relating to 
c?p°intaeF%ndthe tax on the deposits, capital, and circulation of banks, 
circulation, not ., . .. . . . . . , . 
to apply to and to their returns, except as contained m sections 

'thirty-four hundred and ten, thirty-four hundred and 
eleven, thirty-four hundred and twelve, thirty-four hun
dred and thirteen, and thirty-four hundred and sixteen, 
and such parts of sections thirty-four hundred and four
teen and thirty-four hundred and fifteen as relate to the 
tax of ten per centum on certain notes, shall not apply to 
associations which are taxed under and by virtue of Title 
" NATIONAL BANKS." 

National- SEC. 3475. The notes of national banks shall be re-
T)$iT*ilc no1*f*^ 1*6* 

ceivabie forceived at par for all debts and demands owing by the 
states, except. United States to any person within the United States, 
en. 106, sec 23*, except interest on the public debt, or in redemption of 
vol. 13, p. 106.,, A. i 

the national currency. 
(See sec. 5182.) 

interest hear- SEC. 3590. Treasury notes issued under the authority 
in0" notes. • . 

Mar. 3,1863, of the acts of March three, eighteen hundred and sixty-
voi. 12, p. ho! three, chapter seventy-three, and June thirty, eighteen 
ch.ui72, sec. 2\ hundred and sixty-four, chapter one hundred and sev-

' enty-two, shall be legal tender to the same extent as 
United States notes, for their face value, excluding inter
est: Provided, That Treasury notes issued under the act 
last named shall not be a legal tender in payment or re
demption of any notes issued by any bank, banking asso
ciation, or banker, calculated and intended to circulate 
as money. 
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SEC. 5133. Associations for carrying on the business of nj£fti
1)°a

n
n^ 

banking under this Title may be formed by any number t?jy i s s o c i a" 
of natural persons, not less in any case than five. They c

 3™g |» 1
5
8G4, 

shall enter into articles of association, which shall specify 1jj1^e 2o°i874 
in general terms the object for which the association is f0|

43» v-18, p* 
formed, and may contain any other provisions, not incon
sistent with law, which the association may see fit to 
adopt for the regulation of its business and the conduct 
of its affairs. These articles shall be signed by the per
sons uniting to form the association, and a copy of them 
shall be forwarded to the Comptroller of the Currency, 
to be filed and preserved in his office. 

(See section 324.) 
(The act of June 20, 1874 (c. 343, v. 18, p. 123), de

clares " that the act entitled 'An act to provide a national 
currency secured by a pledge of United States bonds and 
to provide for the circulation and redemption thereof,' 
approved June third, eighteen hundred and sixty-four, 
shall hereafter be known as ' the national-bank act.5") 

SEC. 5134. The persons uniting to form such an associa- Requisites of 
tion shall, under their hands, make an organization cer- certificate. 
tificate, which shall specifically state: c/ioe, s. c, v! 

First. The name assumed by such association; which 
name shall be subject to the approval of the Comptroller 
of the Currency. 

Second. The place where its operations of discount and 
deposit are to be carried on, designating the State, Terri
tory, or district, and the particular county and city, 
town, or village. 

Third. The amount of capital stock and the number of 
shares into which the same is to be divided. 

Fourth. The names and places of residence of the 
shareholders and the number of shares held by each of 
them. 

Fifth. The fact that the certificate is made to enable 
such persons to avail themselves of the advantages of this 
Title. 

SEC. 5135. The organization certificate shall be ac- How certm-
c&te slid.ll 1) e 

knowledged before a judge of some court of record, or acknowledged 
notary public; and shall be, together with the acknowl
edgement thereof, authenticated by the seal of such court, 
or notary, transmitted to the Comptroller of the Cur
rency, who shall record and carefully preserve the same in 
his office. (See sec. 885.) 
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powers of also* SEC. 513G* Upon duly making and filing articles of 
ci*tiAbb u s association and an organization certificate, the associa-
Gam mv s' ^ o n s^ i a^ become, as from the date of the execution of 
iecond^NaSon^^ o r g a n i z a t i o n certificate, a body corporate, and as such, 
ca cfTehBiss*"an(^ *n ^ e n a m e designated in the organization certificate, 
26 )• it shall have power— 

First. To adopt and use a corporate seal. 
Second. To have succession for the period of twenty 

years from its organization, unless it is sooner dissolved 
according to the provisions of its articles of association, 
or by the act of its shareholders owning two-thirds of its 
stock, or unless its franchise becomes forfeited by some 
violation of law. 

Third. To make contracts. 
Fourth. To sue and be sued, complain and defend, in 

any court of law and equity, as fully as natural per
sons. 

Fifth. To elect or appoint directors, and by its board of 
directors to appoint a president, vice-president, cashier, 
and other officers, define their duties, require bonds of 
them and fix the penalty thereof, dismiss such officers or 
any of them at pleasure, and appoint others to fill their 
places. 

Sixth. To prescribe, by its board of directors, by-laws 
not inconsistent with law, regulating the manner in which 
its stock shall be transferred, its directors elected or ap
pointed, its officers appointed, its property transferred, 
its general business conducted, and the privileges granted 
to it by law exercised and enjoyed. 

Seventh. To exercise by its board of directors, or duly 
authorized officers or agents, subject to law, all such 
incidental powers as shall be necessary to carry on the 
business of banking; by discounting and negotiating 
promissory notes, drafts, bills of exchange, and other 
evidences of debt; by receiving deposits; by buying and 
selling exchange, coin, and bullion; by loaning money on 
personal security; and by obtaining, issuing, and circu
lating notes according to the provisions of this Title. 

But no association shall transact any business except 
such as is incidental and necessarily preliminary to its 
organization, until it has been authorized by the Comp
troller of the Currency to commence the business of 
banking. 
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SEC. 5137. A national banking association may pur- rea^ro^rt01* 
chase, hold, and convey real estate for the following pur- ch

JlJo| ^ec8|i' 
poses, and for no others: v°kan'p'1 V'\ 

First. Such as shall be necessary for its immediately Bag^f7-
accommodation in the transaction of its business. 371). 

Second. Such as shall be mortgaged to it in good faith 
by way of security for debts previously contracted. 

Third. Such as shall be conveyed to it in satisfaction 
of debts previously contracted in the course of its dealings. 

Fourth. Such as it shall purchase at sales under judge
ments, decrees, or mortgages held by the association, or 
shall purchase to secure debts due to it. 

But no such association shall hold the possession of any 
real estate under mortgage, or the title and possession of 
any real estate purchased to secure any debts due to it, 
for a longer period than five years. 

SEC. 5138. No association shall be organized under this Requisite 
° amount of capi-

Title with a less capital than one hundred thousand dol-tai. 
lars; except that banks with a capital of not less than 
fifty thousand dollars may, with the approval of the Sec
retary of the Treasury, be organized in any place the pop
ulation of which does not exceed six thousand inhabit
ants. No association shall be organized in a city the pop
ulation of which exceeds fifty thousand persons with a 
less capital than two hundred thousand dollars. 

SEC. 5139. The capital stock of each association s t a l l s t o ^ ^ j « « ^ 
be divided into shares of one hundred dollars each, and be fei^- . „ 

' Van Allen v. 
deemed personal property, and transferable on the books J ^ Assessors 
of the association in such manner as may be prescribed in 
the by-laws or articles or association. Every person be
coming a shareholder by such transfer shall, in propor
tion to his shares, succeed to all the rights and liabilities 
of the prior holder of such shares; and no change shall 
be made in the articles of association by which the rights, 
remedies, or security of the existing creditors of the asso
ciation shall be impaired. 

SEC. 5140. At least fifty per centum of the capitalme?t°ofPthe 
stock of every association shall be paid in before it shall muiiMbe *imSie 
be authorized to commence business; and the remainderand proved-
of the capital stock of such association shall be paid in 
installments of at least ten per centum each, on the whole 
amount of the capital, as frequently as one installment at 
the end of each succeeding month from the time it shall 
be authorized by the Comptroller of the Currency to com
mence business; and the payment of each installment 
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shall be certified to the Comptroller, under oath, by the 
president or cashier of the association. 

Proceedings SEC. 5141. Whenever any shareholder, or his assignee, 
i f shareholder J ' to . 
fails to pay in- fails to pay any installment on the stock when the same is 
stallments. . 

required by the preceding section to be paid, the directors 
of such association may sell the stock of such delinquent 
shareholder at public auction, having given three weeks' 
previous notice thereof in a newspaper published and of 
general circulation in the city or county where the asso
ciation is located, or if no newspaper is published in said 
city or county, then in a newspaper published nearest 
'thereto, to any person who will pay the highest price 
therefor, to be not less than the amount then due thereon, 
with the expenses of advertisement and sale; and the 
excess, if any, shall be paid to the delinquent share
holder. If no bidder can be found who will pay for such 
stock the amount due thereon to the association, and the 
cost of advertisement and sale, the amount previously 
paid shall be forfeited to the association, and such stock 
shall be sold as the directors may order, within six months 
from the time of such forfeiture, and if not sold it shall 
be cancelled and deducted from the capital stock of the 
association. If any such cancellation and reduction shall 
reduce the capital of the association below the minimum 
of capital required by law, the capital stock shall, within 
thirty days from the date of such cancellation, be in
creased to the required amount; in default of which a 
receiver may be appointed, according to the provisions of 
section fifty-two hundred and thirty-four, to close up the 
business of the association, 

increase o f sEc. 5142. Any association formed under this Title 
capital stock. v , 

may, by its articles of association, provide for an increase 
of its capital from time to time, as may be deemed expedi
ent, subject to the limitations of this Title. But the 
maximum of such increase to be provided in the articles 
of association shall be determined by the Comptroller of 
the Currency; and no increase of capital shall be valid 
until the whole amount of such increase is paid in, and 
notice thereof has been transmitted to the Comptroller 
of the Currency, and his certificate obtained specifying 
the amount of such increase of capital stock, with his ap
proval thereof, and that it has been duly paid in as part 
of the capital of such association. 

caStty t̂ock.̂  SEC. 5143- Any association formed under this Title 
may, by the vote of shareholders owning two-thirds of its 
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capital stock, reduce its capital to any sum not below 
the amount required by this Title to authorize the forma
tion of asociations; but no such reduction shall be allow
able which will reduce the capital of the association be
low the amount required for its outstanding circulation, 
nor shall any such reduction be made until the amount of 
the proposed reduction has been reported to the Comp
troller of the Currency and his approval thereof obtained. 

SEC. 5144. In all elections of directors, and in decid- Right of # 
sliSLreliolclei's to 

ing all questions at meetings of shareholders, each share- vote, 
holder shall be entitled to one vote on each share of stock 
held by him. Shareholders may vote by proxies duly au
thorized in writing; but no officer, clerk, teller, or book
keeper of such association shall act as proxy; and no 
shareholder whose liability is past due and unpaid shall 
be allowed to vote. 

SEC. 5145. The affairs of each association shall be dirf*^on o f 

managed by not less than five directors, who shall be c
 J™j| 3'gg869' 

elected by the shareholders at a meeting to be held at any ij^ Yt' 13' p* 
time before the association is authorized by the Comp
troller of the Currency to commence the business of bank
ing ; and afterward at meetings to be held on such day in 
January of each year as is specified therefor in the arti
cles of association. The directors shall hold office for one 
year, and until their successors are elected and have 
qualified. 

SEC. 5146. Every director must, during his whole term qi^f ftkitto£2 
of service, be a citizen of the United States, and at least of directors. 
three-fourths of the directors must have resided in the 
State, Territory, or District in which the association is 
located, for at least one year immediately preceding their 
election, and must be residents therein during their con
tinuance in office. Every director must own, in his own 
right, at least ten shares of the capital stock of the asso
ciation of which he is a director. Any director who 
ceases to be the owner of ten shares of the stock, or who 
becomes in any other manner disqualified, shall thereby 
vacate his place. 

SEC. 5147. Each director, when appointed or elected, oath re-
Q u i r e d , from 

shall take an oath that he will, so far as the duty de- directors, 
volves on him, diligently and honestly administer the 
affairs of such association, and will not knowingly vio
late, or willingly permit to be violated, any of the pro
visions of this Title, and that he is the owner in good 
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faith, and in his own right, of the number of shares of 
stock required by this Title, subscribed my him, or stand
ing in his name on the books of the association, and that 
the same is not hypothecated, or in any way pledged, as 
security for any loan or debt. Such oath, subscribed by 
the director making it, and certified by the officer before 
whom it is taken, shall be immediately transmitted to the 
Comptroller of the Currency, and shall be filed and pre
served in his Office. 

candesng v a" ^EC. 5148- ^-ny vacancy in the board shall be filled by 
appointment by the remaining directors, and any director 
so appointed shall hold his place until the next election. 

Proceedings gEC# 5149. If from any cause, an election of directors is 
where no elec- ' J ' 
tion is held on n o t made at the time appointed, the association shall not 
the proper day. . 

for that cause be dissolved, but an election may be held 
on any subsequent day, thirty days' notice thereof in all 
cases having been given in a newspaper published in the 
city, town, or county in which the association is located; 
and if no newspaper is published in such city, town, or 
county, such notice shall be published in a newspaper pub
lished nearest thereto. If the articles of association do 
not fix the day on which the election shall be held, or if 
no election is held on the day fixed, the day for the elec
tion shall be designated by the board of directors in their 
by-laws, or otherwise; or if the directors fail to fix the 
day, shareholders representing two-thirds of the shares 
may do so. 

pr^sfdeSt of SEC- 5 1 5 ° - ° n e o f t h e directors, to be chosen by the 
sofiS7e,^.1i5e!l)0ardJ s h a 1 1 b e t h e P^sident of the board. 

individual SEC. 5151. The shareholders of every national-banking 
shareholders, association shall be held individually responsible, equally 
c. 106, s.' 12, v! and ratably, and not one for another, for all contracts, 
13 p 102 . 

' * ' debts, and engagements of such association, to the extent 
of the amount of their stock therein, at the par value 
thereof, in addition to the amount invested in such shares; 
except that shareholders of any banking association now 
existing under State laws, having not less than five mil
lions of dollars of capital actually paid in, and a surplus 
of twenty per centum on hand, both to be determined by 
the Comptroller of the Currency, shall be liable only to 
the amount invested in their shares; and such surplus of 
twenty per centum shall be kept undiminished, and be in 
addition to the surplus provided for in this Title; and if 
at any time there is a deficiency in such surplus of twenty 
per centum, such association shall not pay any dividends 
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to its shareholders until the deficiency is made good; and 
in case of such deficiency, the Comptroller of the Cur
rency may compel the association to close its business and 
wind up its affairs under the provisions of Chapter four 
of this Title. 

SEC. 5152. Persons holding stock as executors, admin- Executors, 
istrators, guardians, or trustees, shall not be personally not personally 
subject to any liabilities as stockholders; but the estates 
and funds in their hands shall be liable in like manner 
and to the same extent as the testator, intestate, ward, or 
person interested in such trust-funds would be, if living 
and competent to act and hold the stock in his own name. 

SEC. 5153. All national banking associations, desig-, t Duties a n d 
t ^ i i i rx j P t rri liabilities of 

nated lor that purpose by the becretary or the Ireasury,associations 
shall be depositaries of public money, except receipts nated as at-
from customs, under such regulations as may be pre-public moneys. 
scribed by the Secretary; and they may also be employed sec. 45, V 13', 
as financial agents of the Government; and they shall 
perform all such reasonable duties, as depositaries of pub
lic moneys and financial agents of the Government, as 
may be required of them. The Secretary of the Treas
ury shall require the associations thus designated to give 
satisfactory security, by the deposit of United States 
bonds and otherwise, for the safe-keeping and prompt 
payment of the public money deposited with them, and 
for the faithful performance of their duties as financial 
agents of the Government. And every association so 
designated as receiver or depositary of the public money 
shall take and receive at par all of the national currency 
bills, by whatever association issued, which have been 
paid into the Government for internal revenue, or for 
loans or stocks. (See Sees. 3639-3649, 5489.) 

SEC. 5154. Any bank incorporated by special law, or organization 
, , . . , . , , . • I T 11 <»of State banks 

any banking institution organized under a general law of as national 
any State, may become a national association under this cfations. 
Title by the name prescribed in its organization certifi-p. 112'.' 
cate; and in such case the articles of association and the 
organization certificate may be executed by a majority of 
the directors of the bank or banking institution; and the 
certificate shall declare that the owners of two thirds of 
the capital stock have authorized the directors to make 
such certificate, and to change and convert the bank or 
banking institution into a national association. A ma
jority of the directors, after executing the articles of 
association and organization certificate, shall have power 
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to execute all other papers, and to do whatever may be 
required to make its organization perfect and complete 
as a national association. The shares of any such bank 
may continue to be for the same amount each as they 
were before the conversion, and the directors may con
tinue to be the directors of the association until others 
are elected or appointed in accordance with the pro
visions of this chapter; and any State bank which is a 
stockholder in any other bank, by authority of State laws, 
may continue to hold its stock, although either bank, or 
both, may be organized under and have accepted the pro
visions of this Title. When the Comptroller of the Cur
rency has given to such association a certificate, under his 
hand and official seal, that the provisions of this Title 
have been complied with, and that it is authorized to com
mence the business of banking, the association shall have 
the same powers and privileges, and shall be subject to 
the same duties, responsibilities, and rules, in all respects, 
as are prescribed for other associations originally organ
ized as national banking associations, and shall be held 
and regarded as such an association. But no such asso
ciation shall have a less capital than the amount pre
scribed for associations organized under this Title. 

state banks SEC. 5155. It shall be lawful for any bank or bank-
having b r a n c h - . . . . es. ing association organized under State laws, and having 
c. 78,V 7, v! branches, the capital being joint and assigned to and 

used by the mother-bank and branches in definite pro
portions, to become a national banking association in 
conformity with existing laws, and to retain and keep in 
operation its branches, or such one or more of them as it 
may elect to retain; the amount of the circulation redeem
able at the mother-bank, and each branch, to be regulated 
by the amount of capital assigned to and used by each. 

Reservation SEC. 5156. Nothing in this Title shall affect any ap-
of rights o f . _ & _ T i -i 

associations or-pomtments made, acts done, or proceedings had or com-
ganized underx . , / , , , . - , • , f T . , , , -. , 
act of 1863. menced prior to the third day 01 June, eighteen hundred 

June 3,1864, , . , * . , , J „ '. ,. « 
c 106, s. 62, and sixty-four, in or toward the organization of any na

tional banking association under the act of February 
twenty-five, eighteen hundred and sixty-three; but all 
associations which, on the third day of June, eighteen 
hundred and sixty-four, were organized or commenced 
to be organized under that act, shall enjoy all the rights 
and privileges granted, and be subject to all the duties, 
liabilities, and restrictions imposed by this Title, notwith-
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standing all the steps prescribed by this Title for the 
organization of associations were not pursued, if such 
associations were duly organized under that act. 

SEC. 5157. The provisions of chapters two, three, andci^ t
h

i
a

0
t
ns

aSa?" 
four of this Title, which are expressed without restrictive|o&

v^ned by 
words, as applying to " national banking associations," or |nfIe

4 of t h i s 

to " associations," apply to all associations organized 
to carry on the business of banking under any act of 
Congress. 

SEC. 5158. The term "Uni ted States bonds," as used^SL^etoSdL8 

throughout this chapter, shall be construed to mean regis
tered bonds of the United States. 

SEC. 5159. Every association, after having complied b^s t eto beadeS 

with the provisions of this Title, preliminary to the com-P^sit^^before 
mencement of the banking business, and before it shall business. 
be authorized to commence banking business under this 
Title, shall transfer and deliver to the Treasurer of the 
United States any United States registered bonds, bear
ing interest, to an amount not less than thirty thousand 
dollars and not less than one-third of the capital stock 
paid in. Such bonds shall be received by the Treasurer 
upon deposit, and shall be by him safely kept in his office, 
until they shall be otherwise disposed of, in pursuance of 
the provisions of this Title. 

SEC. 5160. The deposits of bonds made by each associa- Bonds to be 
tion shall be increased as its capital may be paid up or in-1 n c r e a s e of 
creased, so that every association shall at all times have 
on deposit with the Treasurer registered United States 
bonds to the amount of at least one-third of its capital 
stock actually paid in. And any association that may de- Maybe di-

n ., ., •• , , ., , . J ., minished upon 

sire to reduce its capital or to close up its business and reduction of 
dissolve its organization, may take up its bonds upon re
turning to the Comptroller its circulating notes in the 
proportion hereinafter required, or may take up any ex
cess of bonds beyond one-third of its capital stock, and 
upon which no circulating notes have been delivered. 

SEC. 5161. To facilitate a compliance with the two Exchange of 
preceding sections, the Secretary of the Treasury is au- istered bonds. 
thorized to receive from any association, and cancel, any 
United States coupon bonds, and to issue in lieu thereof 
registered bonds of like amount, bearing a like rate of in
terest, and having the same time to run. 

SEC. 5162. All transfers of United States bonds, made Manner of 
. . . <» . making trans-

by any association under the provisions of this Title, shall f e r | pf \°^s's 

be made to the Treasurer of the United States in trust for ww, sec. 19.' 
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the association with a memorandum written or printed on 
each bond, and signed by the cashier, or some other officer 
of the association making the deposit. A receipt shall be 
given to the association, by the Comptroller of the Cur
rency, or by a clerk appointed by him for that purpose, 
stating that the bond is held in trust for the association 
on whose behalf the transfer is made, and as security 
for the redemption and payment of any circulating notes 
that have been or may be delivered to such association. 
No assignment or transfer of any such bond by the Treas
urer shall be deemed valid unless countersigned by the 
Comptroller of the Currency. 

t r R î̂ try o i SEC. 5163. The Comptroller of the Currency shall keep 
in his Office a book in which he shall cause to be entered, 
immediately upon countersigning it, every transfer or 
assignment by the Treasurer, of any bonds belonging to 
a national banking association, presented for his signa
ture. He shall state in such entry the name of the asso
ciation from whose accounts the transfer is made, the 
name of the party to whom it is made, and the par value 
of the bonds transferred. 

Notice of SEC. 5164. The Comptroller of the Currency shall, 
transfer to be 

given to asso- immediately upon countersigning and entering any trans-
ested. fer or assignment by the Treasurer, of any bonds belong

ing to a national banking association, advise by mail the 
association from whose accounts the transfer is made, of 
the kind and numerical designation of the bonds, and the 
amount thereof so transferred. 

Examination SEC. 5165. The Comptroller of the Currency shall have 
of resristrv and 

bonds. at all times, during office-hours, access to the books of 
the Treasurer of the United States for the purpose of 
ascertaining the correctness of any transfer or assign
ment of the bonds deposited by an association, presented 
to the Comptroller to countersign; and the Treasurer 
shall have the like access to the book mentioned in section 
fifty-one hundred and sixty-three, during office-hours, to 
ascertain the correctness of the entries in the same; and 
the Comptroller shall also at all times have access to the 
bonds on deposit with the Treasurer to ascertain their 
amount and condition. 

Annual e x - SEC. 5166. Every association having bonds deposited in 
bonds by asso-the office of the Treasurer of the United States shall, 
ciations. „ . . f> , . , 

once or ottener m each liscal year, examine and compare 
the bonds pledged by the association with the books of 
the Comptroller of the Currency and with the accounts of 
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the association, and, if they are found correct, to execute 
to the Treasurer a certificate setting forth the different 
kinds and the amounts thereof, and that the same are in 
the possession and custody of the Treasurer at the date of 
the certificate. 

Such examination shall be made at such time or times, 
during the ordinary business hours, as the Treasurer and 
the Comptroller, respectively, may select, and may be 
made by an officer or agent of such association, duly 
appointed in writing for that purpose; and his certificate 
before mentioned shall be of like force and validity as if 
executed by the president or cashier. A duplicate of such 
certificate, signed by the Treasurer, shall be retained by 
the association. 

SEC. 5167. The bonds transferred to and deposited with. Bonds to be 
c
 # held to secure 

the Treasurer of the United States, by any association, circuiation. 
for the security of its circulating notes, shall be held 
exclusively for that purpose, until such notes are re
deemed, except as provided in this Title. The Comptrol- ^ ^ ^ c° £ 
ler of the Currency shall give to any such associationlected-
powers of attorney to receive and appropriate to its own 
use the interest on the bonds which it has so transferred 
to the Treasurer; but such powers shall become inoper
ative whenever such association fails to redeem its circu
lating notes. Whenever the market or cash value of any if bonds de-

— oreci&te d e -

bonds thus deposited with the Treasurer is reduced below posit to' be in-
cresLsed * 

the amount of the circulation issued for the same, the 
Comptroller may demand and receive the amount of such 
depreciation in other United States bonds at cash value, 
or in money, from the association, to be deposited with 
the Treasurer as long as such depreciation continues. 
And the Comptroller, upon the terms prescribed by the r e^hange or 
Secretary of the "treasurer, may permit an exchange to13011*38-
be made of any of the bonds deposited with the Treasurer 
by any association, for other bonds of the United States 
authorized to be received as security for circulating notes, 
if he is of opinion that such an exchange can be made 
without prejudice to the United States; and he may 
direct the return of any bonds to the association which 
transferred the same, in sums of not less than one thou
sand dollars, upon the surrender to him and the cancella
tion of a proportionate amount of such circulating notes: 
Provided, That the remaining bonds which shall have wJ^Jwaf of 
been transferred by the association offering to surrender b0|^- act of 

circulating notes are equal to the amount required for the^fle
4

20» 1874' 
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circulating notes not surrendered by such association, and 
that the amount of bonds in the hands of the Treasurer is 
not diminished below the amount required to be kept on 
deposit with him, and that there has been no failure by 
the association to redeem its circulating notes, nor any 
other violation by it of the provisions of this Title, and 
that the market or cash value of the remaining bonds is 
not below the amount required for the circulation issued 
for the same, 

c o mptroiier SEC. 5168. Whenever a certificate is transmitted to the 
to determine if . . . r ¥ , . .1 

associations Comptroller oi the Currency, as provided m this JLitle, 
can commence x . . . . , ,n 

business. and the association transmitting the same notifies the 
Comptroller that at least fifty per centum of its capital 
stock has been duly paid in, and that such association 
has complied with all the provisions of this Title required 
to be complied with before an association shall be author
ized to commence the business of banking, the Comp
troller shall examine into the condition of such associa
tion, ascertain especially the amount of money paid in 
on account of its capital, the name and place of residence 
of each of its directors, and the amount of the capital 
stock of which each is the owner in good faith, and gen
erally whether such association has complied with all the 
provisions of this Title required to entitle it to engage 
in the business of banking; and shall cause to be made 
and attested by the oaths of a majority of the directors, 
and by the president or cashier of the association, a state
ment of all the facts necessary to enable the Comptroller 
to determine whether the association is lawfully entitled 
to commence the business of banking. 

au^oHty6 to ^EC. 5169. ^> upon a careful examination of the facts 
bank?n? eto be s o reported, and of any other facts which may come to 
issued. ^he knowledge of the Comptroller, whether by means of 

a special commission appointed by him for the purpose 
c Jiuo6e 8ss18il' °^ inquiring into the condition of such association, or 
iofc viol.3, pp* otherwise, it appears that such association is lawfully en

titled to commence the business of banking, the Comp
troller shall give to such association a certificate, under 
his hand and official seal, that such association has com
plied with all the provisions required to be complied with 
before commencing the business of banking, and that 
such association is authorized to commence such business. 
But the Comptroller may withhold from an association 
his certificate authorizing the commencement of business, 
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whenever he has reason to suppose that the shareholders 
have formed the same for any other than the legitimate 
objects contemplated by this Title. 

SEC. 5170. The association shall cause the certificate of^rtm^Vte!n 

issued under the preceding section to be published in some June 3,1864, 
newspaper printed in the city or county where the asso-13, p.'164. 'v* 
ciation is located, for at least sixty days next after the 
issuing thereof; or, if no newspaper is published in such 
city or county, then in the newspaper published nearest 
thereto. 

SEC. 5171. Upon a deposit of bonds as prescribed by cir?uiVaetyin°g 
sections fifty-one hundred and fifty-nine and fifty-one ?25§ons? ass° 
hundred and sixty, the association making the same shall Mar.el, i865.°r 

be entitled to receive from the Comptroller of the Cur
rency circulating notes of different denominations, in 
blank, registered and countersigned as hereinafter pro
vided, equal in amount to ninety per centum of the cur
rent market-value of the United States bonds so trans
ferred and delivered, but not exceeding ninety per centum 
of the amount of the bonds at the par value thereof, if 
bearing interest at a rate not less than five per centum 
per annum: Provided, That the amount of circulatingtafofi0circuiat-
notes to be furnished to each association shall be in pro- gufd

notes i s ' 
portion to its paid-up capital, as follows, and no more: 

First. To each association whose capital does not exceed 
five hundred thousand dollars, ninety per centum of such 
capital. 

Second. To each association whose capital exceeds five 
hundred thousand dollars, but does not exceed one million 
of dollars, eighty per centum of such capital. 

Third. To each association whose capital exceeds one 
million of dollars, but does not exceed three million [s] 
of dollars, seventy-five per centum of such capital. 

Fourth. To each association whose capital exceeds three 
millions of dollars, sixty per centum of such capital. 

SEC. 5172. In order to furnish suitable notes for circu- nominations* 
lation, the Comptroller of the Currency shall, under the circPui a*!1}^ 
direction of the Secretary of the Treasury, cause plates noj^e 3> 1864> 

and dies to be engraved, in the best manner to guardsec- 22-
against counterfeiting and fraudulent alterations, and 
shall have printed therefrom, and numbered, such quan
tity of circulating notes, in blank, of the denominations 
of one dollar, two dollars, three dollars, five dollars, ten 
dollars, twenty dollars, fifty dollars, one hundred dollars, 

15712c—10 26 
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five hundred dollars, and one thousand dollars, as may 
be required to supply the associations entitled to receive 
the same. Such notes shall express upon their face that 
they are secured by United States bonds, deposited with 
the Treasurer of the United States, by the written or 
engraved signatures of the Treasurer and Kegister, and 
by the imprint of the seal of the Treasury; and shall also 
express upon their face the promise of the association 
receiving the same to pay on demand, attested by the 
signatures of the president or vice-president and cashier; 
and shall bear such devices and such other statements, 
and shall be in such form, as the Secretary of the Treas
ury shall, by regulation, direct. (See sees. 5415, 5434.) 

piatesnand dies ^EC. 5173. The plates and special dies to be procured 
Bu1-eeau.eilsesofby t h e Comptroller of the Currency for the printing of 

such circulating notes shall remain under his control and 
direction, and the expenses necessarily incurred in exe
cuting the laws respecting the procuring of such notes, 
and all other expenses of the Bureau of the Currency, 
shall be paid out of the proceeds of the taxes or duties 
assessed and collected on the circulation of national bank
ing associations under this Title. 

Annual ex- SEC. 5174. The Comptroller of the Currency shall cause 
amination of . r - , . / - » . \ 
pla tes , dies,to be examined, each year, the plates, dies, (out pieces) 

Mar. 3,1873, (bed pieces), and other material from which the national 
rrTp. ' f$\ ' ' bank circulation is printed, in whole or in part, and file 
c 69,' v. '19, p! in his Office annually a correct list of the same. Such 

material as shall have been used in the printing of the 
notes of associations which are in liquidation, or have 
closed business, shall be destroyed under such regula
tions as shall be prescribed by the Comptroller of the 
Currency and approved by the Secretary of the Treasury. 
The expenses of any such examination or destruction 
shall be paid out of any appropriation made by Con
gress for the special examination of national banks and 
bank-note plates. 

(The act of February 27,1877, inserts " bed pieces " for 
" but pieces/') 

issue of notes SEC. 5175. Not more than one-sixth part of the notes 
under $5, lim- . x 

ited. furnished to any association shall be of a less denomina
tion than five dollars. After specie payments are re
sumed no association shall be furnished with notes of a 
less denomination than five dollars. 
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SEC. 5176. No banking association organized s^bse-ce^rcuiation of 
quent to the twelfth day of July, eighteen hundred and Jsoo.oood t ° 
seventy, shall have a circulation in excess of five hundred 
thousand dollars. 

Sec. 5177. (The aggregate amount of circulating notes am^nf^/ci? 
issued under the act of February twenty-five, eighteen cuj*nSg3 ° sal' 
hundred and sixty-three, and under the act of June three, i31p6,

1
s65

22, v* 
eighteen hundred and sixty-four, and under section one p ™fe> s. 6 2 , 
of the act of July twelve, eighteen hundred and seventy, C

J^2
12^1^7^ 

and under this Title, shall not exceed three hundred and 16> P- '251- ' 
fifty-four millions of dollars.) 

The limitation upon the circulation of national bank 
notes was removed by the statute of January 14, 1875, 
c. 15, s. 3, v. 18, p. 296. 

June 20, 1874, c. 343, v. 18, p. 123. Repealed by Jan. 
14,1875, c. 15, s. 3, v. 18, p. 296. 

SEC. 5178. One hundred and fifty millions of dollars Apportion-
of the entire amount of circulating notes authorized to Jating notes. 
be issued shall be apportioned to associations in the 3 Mar., 1865. 
States, in the Territories, and in the District of Columbia, 12 July, mo. 
according to representative population. One hundred i4Jan., ws. 
and fifty millions shall be apportioned by the Secretary 
of the Treasury among associations formed in the several 
States, in the Territories, and in the District of Colum
bia, having due regard to the existing banking capital, 
resources, and business of such States, Territories, and 
District. The remaining fifty-four millions shall be 
apportioned among associations in States and Territories 
having, under the apportionments above prescribed, less 
than their full proportion of the aggregate amount of 
notes authorized, which made due application for circu
lating notes prior to the twelfth day of July, eighteen 
hundred and seventy-one. Any remainder of such fifty-
four millions shall be issued to banking associations 
applying for circulating notes in other States or Terri
tories having less than their proportion. 

SEC. 5179. In order to secure a more equitable distri-. .EQu£.li.z}£s 
bution of the national banking currency, there may be*1?.? of c i r c u-

, ~ y7 , *\ latmg notes. 

issued circulating notes to banking associations organized 
in States and Territories having less than their propor- Jan

ee
14

aci875
f 

tion, and the amount of circulation herein authorized 
shall, under the direction of the Secretary of the Treas
ury, as it may be required for this purpose, be withdrawn, 
as herein provided, from banking associations organized . 
in States having more than their proportion, but the 
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amount so withdrawn shall not exceed twenty-five million 
junee2oaci874! dollars : Provided, That no circulation shall be with

drawn under the provisions of this section until after 
the fifty-four millions granted in the first section of the 
act of Ju ly twelfth, eighteen hundred and seventy, shall 
have been taken up. 

Method p f SEC. 5180. The Comptroller of the Currency shall, under 
procedure i n . . x J 7 

withdrawing the direction of the Secretary of the Treasury, make a 
excess of cir- . <» • -i • • 01 

cuiation. statement showing the amount of circulation in each State 
Jan. 14,1875. and Territory, and the amount necessary to be withdrawn 

from each association, and shall forthwith make a requisi
tion for such amount upon such associations, commencing 
with those having a circulation exceeding one million of 
dollars, in States having an excess of circulation, and with
drawing their circulation in excess of one million of dol
lars, and then proceeding proportionately with other asso
ciations having a circulation exceeding three hundred 
thousand dollars, in States having the largest excess of 
circulation, and reducing the circulation of such associa
tions in States having the greatest proportion in excess, 
leaving undisturbed the associations in States having a 
smaller proportion, until those in greater excess have been 
reduced to the same grade, and continuing thus to make 
such reductions until the full amount of twenty-five 
millions has been withdrawn; and the circulation so 
withdrawn shall be distributed among the States and Ter
ritories having less than their proportion, so as to equalize 

sale of bonds the same. Upon failure of anv association to return the 
upon failure of *• • -i • * • -i • i • 

association t o amount of circulating notes so required, within one year, 
the Comptroller shall sell at public auction, having given 
twenty days' notice thereof in one daily newspaper 
printed in Washington and one in New York City, an 
amount of the bonds deposited by that association as se
curity for its circulation, equal to the circulation required 
to be withdrawn from the association and not returned in 
compliance with such requisition; and he shall, with the 
proceeds, redeem so many of the notes of such association, 
as they come into the Treasury, as will equal the amount 
required and not returned; and shall pay the balance, if 
any, to the association. 

Removal o f SEC. 5181. Any association located in any State having 
a s s o c i a t i o n s n •« i • j» • i x* I i J. 
from s t a t e more than its proportion ox circulation may be removed to 
cess of circu- a n y State having less than its proportion of circulation, 
having a d e - under such rules and regulations as the Comptroller of 
Aciency. ^ Currency, with the approval of the Secretary of the 
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Treasury, shall prescribe: Provided, That the amount of 
the issue of said banks shall not be deducted from the 
issue of fifty-four millions mentioned in section five thou
sand one hundred and seventy-eight. 

SEC. 5182. After any association receiving circulating circulating 
notes under this title has caused its promise to pay such may be issued 
notes on demand to be signed by the president or vice- 3 June, 1864̂  
president and cashier thereof, in such manner as to makeRec* 23* 
them obligatory promissory notes, payable on demand, at 
its place of business, such association may issue and circu
late the same as money. And the same shall be received m^g^haiid£ 
at par in all parts of the United States in payment ofreceived-
taxes, excises, public lands, and all other dues to the 
United States, except duties on imports; and also for all 
salaries and other debts and demands owing by the United 
States to individuals, corporations, and associations within 
the United States, except interest on the public debt, and 
in redemption of the national currency. 

SEC. 5183. No national banking association shall issue n oStees°prohî  
post-notes or any other notes to circulate as money thanited* 
such as are authorized by the provisions of this Title. 

SEC. 5184. It shall be the duty of the Comptroller of an
D

d
e8^5^S| 

the Currency to receive worn-out or mutilated circulat-mTViTatet 
ing notes issued by any banking association, and also, on notes* 
due proof of the destruction of any such circulating notes, 
to deliver in place thereof to the association other blank 
circulating notes to an equal amount. Such worn-out or 
mutilated notes, after a memorandum has been entered in 
the proper books, in accordance with such regulations as 
may be established by the Comptroller, as well as all cir
culating notes which shall have been paid or surrendered 
to be canceled, shall be burned to ashes in presence of 
four persons, one to be appointed by the Secretary of the Junl23ai874°f 

Treasury, one by the Comptroller of the Currency, one 
by the Treasurer of the United States, and one by the 
association, under such regulations as the Secretary of the 
Treasury may prescribe. A certificate of such burning, 
signed by the parties so appointed, shall be made in the 
books of the Comptroller, and a duplicate thereof for
warded to the association whose notes are thus canceled. 

SEC. 5185. Associations may be organized in the man- of °a
r|Sociltions 

ner prescribed by this Title for the purpose of issuing*^1^*^111* 
notes payable in gold; and upon the deposit of any 
United States bonds bearing interest payable in gold with 
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the Treasurer of the United States, in the manner pre
scribed for other associations, it shall be lawful for the 

tion^o^circV Comptroller of the Currency to issue to the association 
andi?al;iolofetoma^nS the deposit circulating notes of different denomi-
bonds deposit- nations, but none of them of less than five dollars, and not 

exceeding in amount eighty per centum of the par value 
of the bonds deposited, which shall express the promise 
of the association to pay them, upon presentation at the 
office at which they are issued, in gold coin of the United 

cî at1onUm cir" States, and shall be so redeemable. But no such associa-
jan eei9aci875f ^ o n shall have a circulation of more than one million 

of dollars. 
Reserve re- SEC. 5186. Every association organized under the p e 

culation of gold ceding section shall at all times keep on hand not less than 
twenty-five per centum of its outstanding circulation, in 
gold or silver coin of the United States; and shall receive 

Gold-notes to at par in the payment of debts the gold-notes of every 
par rbyeali gold-other such association which at the time of such payment 

is redeeming its circulating notes in gold coin of the 
United States, and shall be subject to all the provisions of 
this Title: Provided, That, in applying the same to asso
ciations organized for issuing gold-notes, the terms " law-

"Lawfui mon- ful money " and " lawful money of the United States " 
ey, how con- ** * 
strued. shall be construed to mean gold or silver coin of the 

United States; and the circulation of such associations 
shall not be within the limitation of circulation men
tioned in this Title. 

Penalty for SEC. 5187. No officer acting under the provisions of this 
u n l a w f u l l y . t3. x . 
countersigning Title shall countersign or deliver to any association, or to 
or delivering , & . J . J. J

 7 

circuiatmgany other company or person, any circulating notes con
templated by this Title, except in accordance with the true 
intent and meaning of its provisions. Every officer who 

June 3,1864, violates this, section shall be deemed guilty of a high mis
demeanor, and shall be fined not more than double the 
amount so countersigned and delivered, and imprisoned 
not less than one year and not more than fifteen years, 

imitating na- Section 5188, as codified in section 175 of the Penal 
not^with^Code of the United States, March 4, 1909 (35 Stat. L., 
vertisem e n t s . . ^ 
thereon. 1122 ) : 

It shall not be lawful to design, engrave, print, or in 
any manner make or execute, or to utter, issue, distribute, 
circulate, or use any business or professional card, notice, 
placard, circular, handbill, or advertisement in the likeness 
or similitude of any circulating note or other obligation 
or security of any banking association organized or acting 
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under the laws of the United States which has been or 
may be issued under any Act of Congress, or to write, 
print, or otherwise impress upon any such note, obliga
tion, or security, any business or professional card, notice 
or advertisement, or any notice or advertisement of any 
matter or thing whatever. Whoever shall violate any 
provision of this section shall be fined not more than one Punishment 
hundred dollars, or imprisoned not more than six months, 
or both. 

Section 5189, as codified in section 176 of the Penal Mutilating, 
Code of the United States, March 4, 1909 (35 Stat. L.,banVn?teS

10na 

1122) : 
Whoever shall mutilate, cut, deface, disfigure, or per

forate with holes, or unite or cement together, or do any 
other thing to any bank bill, draft, note, or other evidence 
of debt, issued by any national banking association, or 
shall cause or procure the same to be done, with intent to 
render such bank bill, draft, note, or other evidence of 
debt unfit to be reissued by said association, shall be fined Punishme n t 
not more than one hundred dollars, or imprisoned not 
more than six months, or both. 

SEC. 5190. The usual business of each national banking Place of busi-
association shall be transacted at an office or banking- June 3,1864, 

sec. 8. 

house located in the place specified in its organization 
certificate. 

SEC. 5191. Every national banking association in either Requirements 
C^ a« TC% I f l TIT i l l I 

of the following cities: Albany, Baltimore, Boston, Cin- money reserve, 
cinnati, Chicago, Cleveland, Detroit, Louisville, Milwau
kee, New Orleans, New York, Philadelphia, Pittsburgh, 
Saint Louis, San Francisco, and Washington, shall at all 
times have on hand, in lawful money of the United States, 
an amount equal to at least twenty-five per centum of the 
aggregate amount of its notes in circulation and its de
posits ; and every other association shall at all times have 
on hand, in lawful money of the United States, an 
amount equal to at least fifteen per centum of the aggre
gate amount of its notes in circulation, and of its deposits. 
Whenever the lawful money of any association in any of No loans or 
,i . , . 1 i n i T i ,, . * , , r* dividends to be 

the cities named snail be below the amount or twenty-five made wMie re-
per centum of its circulation and deposits, and whenever limit. 
the lawful money of any other association shall be below 
fifteen per centum of its circulation and deposits, such 
association shall not increase its liabilities by making any 
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new loans or discounts otherwise than by discounting or 
purchasing bills of exchange payable at sight, nor make 
any dividend of its profits until the required proportion, 
between the aggregate amount of its outstanding notes 
of circulation and deposits and its lawful money of the 
United States, has been restored. And the Comptroller 
of the Currency may notify any association, whose law
ful-money reserve shall be below the amount above re
quired to be kept on hand, to make good such reserve; 
and if such association shall fail for thirty days there
after so to make good its reserve of lawful money, the 

Receiver may Comptroller may, with the concurrence of the Secretary 
be appointed r « 7 ' . . . * i • 
for failure to oi the Treasury, appoint a receiver to wind up the busi-
reserve. ness of the association, as provided in section fifty-two 

hundred and thirty-four. 
Redemption SEC. 5192. Three-fifths of the reserve of fifteen per 

portion of re- centum required by the preceding section to be kept, may 
may be kept consist of balances due to an association, available for the 
see act of June redemption of its circulating notes, from associations ap

proved by the Comptroller of the Currency, organized 
June 3, 1864% under the act of June three, eighteen hundred and sixty-

four, or under this Title, and doing business in the cities 
Feb. 19,1875. of Albany, Baltimore, Boston, Charleston, Chicago, Cin

cinnati, Cleveland, Detroit, Louisville, Milwaukee, New 
Orleans, New York, Philadelphia, Pittsburgh, Eichmond, 

clearing Saint Louis, San Francisco, and Washington. Clearing-
h o u s e certifi- ' ' . to to 

cates deemed house certificates, representing specie or lawtul money 
lawful money. ° J 

specially deposited for the purpose, of any clearing-house 
association, shall also be deemed to be lawful money in 
the possession of any association belonging to such clear
ing-house, holding and owning such certificate within 
the preceding section, 

united states sE C 5193. The Secretary of the Treasury may receive 
certificates of _ J . . . • * 
deposit may be United States notes on deposit, without interest, from any 
issued,andmay . , , , . . ,r . /. , i ,-, . count as re- national banking associations, m sums ox not less than ten 
serve. 
see actof June thousand dollars, and issue certificates therefor in such 

form as he may prescribe, in denominations of not less 
than five thousand dollars, and payable on demand in 
United States notes at the place where the deposits were 
made. The notes so deposited shall not be counted as 
part of the lawful-money reserve of the association; but 
the certificates issued therefor may be counted as part of 
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its lawful-money reserve, and may be accepted in the o^Sê ssuê of 
settlement of clearing-house balances at the places where J^p"^*1*8 of 

the deposits therefor were made. 
SEC. 5194. The power conferred on the Secretary of 

the Treasury, by the preceding section, shall not be exer
cised so as to create any expansion or contraction of the 
currency. And United States notes for which certificates 
are issued under that section, or other United States 
notes of like amount, shall be held as special deposits in 
the Treasury, and used only for the redemption of such 
certificates. 

SEC. 5195. Each association organized in any of the ^ents^for^re-
cities named in section fifty-one hundred and ninety-one J ° l a t ^ ^jj? 
shall select, subject to the approval of the Comptroller of na|ee

a
e act 0 f 

the Currency, an association in the city of New York, at ^c
ne

3
20' 1874» 

which it will redeem its circulating notes at par; and may se^"§| 3» 1864» 
keep one-half of its lawful-money reserve in cash de
posits in the city of New York. But the forgoing pro
vision shall not apply to associations organized and lo
cated in the city of San Francisco for the purpose of issu
ing notes payable in gold. Each association not organ
ized within the cities named shall select, subject to the 
approval of the Comptroller, an association in either of 
the cities named, at which it will redeem its circulating 
notes at par. The Comptroller shall give public notice 
of the names of the associations selected, at which re
demptions are to be made by the respective associations, 
and of any change that may be made of the association at 
which the notes of any association are redeemed. When- Receiver may 

J . t> a appointed 
ever any association fails either to make the selection or foi failure to 

, . - • T - I ^ X redeem notes. 
to redeem its notes as aforesaid, the Comptroller of the 
Currency may, upon receiving satisfactory evidence 
thereof, appoint a receiver, in the manner provided for 
in section fifty-two hundred and thirty-four, to wind up 
its affairs. But this section shall not relieve any associa
tion from its liability to redeem its circulating notes at 
its own counter, at par, in lawful money on demand. 

SEC. 5196. Every national banking association formed b J ^ V t0
n ™-

or existing under this title, shall take and receive at par, JjJl^fge?8 na-
for any debt or liability to it, any and all notes or bills t ional banks-
issued by any lawfully organized national banking asso
ciation. But this provision shall not apply to any asso
ciation organized for the purpose of issuing notes payable 
in gold. 
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ppo^rate*1?? ^EC. 5197. Any association may take, receive, reserve, 
ma^bftakenf11 a n (^ c^arge on any loan or discount made, or upon any 

3ioi s' soH' no^e? bill of exchange, or other evidences of debt, interest 
*%&anjn? Na-at ^ e r a t e a U° w e ( l by the laws of the State, Territory, 
M°inssourink(iior district where the bank is located, and no more, except 
w a n . , 409);that where by the laws of any State a different rate is 
In re Alfred J J 

S l1!? oi>} x hmited for banks of issue organized under State laws, 
Blatch., 243). f ' 

the rate so limited shall be allowed tor associations or
ganized or existing in any such State under this Title. 
When no rate is fixed by the laws of the State, or Terri
tory, or district, the bank may take, receive, reserve, or 
charge a rate not exceeding seven per centum, and such 
interest may be taken in advance, reckoning the days for 
which the note, bill, or other evidence of debt has to run. 
And the purchase, discount, or sale of a bona-fide bill of 
exchange, payable at another place than the place of 
euch purchase, discount, or sale, at not more than the 
current rate of exchange for sight-drafts in addition to 
the interest, shall not be considered as taking or receiving 
a greater rate of interest. 

of°takfngeusu- ^EC. 5198. The taking, receiving, reserving, or charg-
rijunen3eri864 *n£ a r a * e °^ Merest greater than is allowed by the pre-
i3106i<&30, v* c e c ^ n g section, when knowingly done, shall be deemed a 

Feb. is, 1875, forfeiture of the entire interest which the note, bill, or 
C. 80, V. l o , p. 

320. other evidence of debt carries with it, or which has been 
TTapmers etc.* 

Bank: v. bear- agreed to be paid thereon. In case the greater rate of 
29). ' "interest has been paid, the person by whom it has been 

paid, or his legal representatives, may recover back, in an 
action in the nature of an action of debt, twice the amount 
of the interest thus paid from the association taking or 
receiving the same; provided such action is commenced 
within two years from the time the usurious transaction 
occurred. [That suits, actions, and proceedings against 
any association under this Title may be had in any cir
cuit, district, or territorial court of the United States 
held within the district in which such association may be 
established, or in any State, county, or municipal court 
in the county or city in which said association is located 
having jurisdiction in similar cases.] 

(The words in brackets were added by the act of Feb
ruary 18, 1875.) 

Dividends. S E C 5199. The directors of any association may, semi-
e. iee, s.' 33, v! annually, declare a dividend of so much of the net profits 
13 D 109 • . 

of the association as they shall judge expedient; but 
each association shall, before the declaration of a divi-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCEBNING MONEY, BANKING, AND LOANS. 4 0 3 

dend, carry one-tenth part of its net profits of the pre
ceding half-year to its surplus fund until the same shall 
amount to twenty per centum of its capital stock. 

SEC. 5200. The total liabilities to any association, of b i ^ t *£,£* 
any person, or of any company, corporation, or firm fo r^ed^y ^ 
money borrowed, including, in the liabilities of a com-05^Per|0^9

et^ 
pany or firm, the liabilities of the several members108-
thereof, shall at no time exceed one-tenth part of the 
amount of the capital stock of such association actually 
paid in. But the discount of bills of exchange drawn in 
good faith against actually existing values, and the dis
count of commercial or business paper actually owned by 
the person negotiating the same, shall not be considered 
as money borrowed. 

SEC. 5201. No association shall make any loan or dis- Associations 
count on the security or the shares of its own capital purchase their 

own stock. 

stock, nor be the purchaser or holder of any such shares, ™a->s- 35, P-
unless such security or purchase shall be necessary to .Bank v. La-
prevent loss upon a debt previously contracted in good 369); Baiiard 

v. B a n k (18 

faith; and stock so purchased or acquired shall, within six wall., 589). 
months from the time of its purchase, be sold or disposed 
of at public or private sale; or, in default thereof, a 
receiver may be appointed to close up the business of 
the association, according to section fifty-two hundred 
and thirty-four. 

SEC. 5202. No association shall at any time be indebted, Limit upon in-
T . , , , . T . i . debtedness to 

or in any way liable, to an amount exceeding the amount be incurred. 
of its capital stock at such time actually paid in and re- c' ioe, s' 36, V. 
maining undiminished by losses or otherwise, except on 
account of demands of the nature following: 

First. Notes of circulation. 
Second. Moneys deposited with or collected by the 

association. 
Third. Bills of exchange or drafts drawn against 

money actually on deposit to the credit of the association, 
or due thereto. 

Fourth. Liabilties to the stockholders of the association 
for dividends and reserved profits. 

SEC. 5203. No association shall, either directly or indi- ma., sec. 37. 
rectly, pledge or hypothecate any of its notes of circula- notes not to bf 

tion, for the purpose of procuring money to be paid in on norPusedeto !n-
its capital stock, or to be used in its banking operations, or crease cap 

otherwise; nor shall any association use its circulating 
notes, or any part thereof, in any manner or form, to 
create or increase its capital stock. 
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up^nwithdra0^ ^EC. 5204r- ^ ° association, or any member thereof, shall, 
a/$key88?' during the time it shall continue its banking operations, 

withdraw, or permit to be withdrawn, either in the form 
of dividends or otherwise, any portion of its capital. I f 
losses have at any time been sustained by any such asso
ciation, equal to or exceeding its undivided profits then 
on hand, no dividend shall be made; and no dividend 
shall ever be made by any association, while it continues 
its banking operations, to an amount greater than its net 
profits then on hand, deducting therefrom its losses and 
bad debts. All debts due to any associations, on which 
interest is past due and unpaid for a period of six months, 
unless the same are well secured, and in process of collec
tion, shall be considered bad debts within the meaning of 
this section. But nothing in this section shall prevent 
the reduction of the capital stock of the association under 
section fifty-one hundred and forty-three. 

Enforcing pay- SEC. 5205. Every association which shall have failed 
ment of den- « . J 

ciency in capi-to pay up its capital stock, as required by law, and every 
Mar. 3,' 1873, association whose capital stock shall have become im-

c. 269 s. 1 v. 
17, p/603.' * paired by losses or otherwise, shall, within three months 
June 30,1876, *\ J . . _ \ _ ' . _. J __ , 

c. 156, s. 4, v. after receiving notice thereof from the Comptroller of 
the Currency, pay the deficiency in the capital stock, by 
assessment upon the shareholders pro rata for the amount 
of capital stock held by each; and the Treasurer of the 
United States shall withhold the interest upon all bonds 
held by him in trust for any such association, upon notifi
cation from the Comptroller of the Currency, until other
wise notified by him. If any such association shall fail 
to pay up its capital stock, and shall refuse to go into 
liquidation, as provided by law, for three months after 
receiving notice from the Comptroller, a receiver may be 
appointed to close up the business of the association, ac
cording to the provisions of section fifty-two hundred and 
thirty-four. [And provided, That if any shareholder or 
shareholders of such bank shall neglect or refuse, after 
three mpnths' notice, to pay the assessment, as provided 
in this section, it shall be the duty of the board of di
rectors to cause a sufficient amount of the capital stock of 
such shareholder or shareholders to be sold at public auc
tion (after thirty days' notice shall be given by posting 
such notice of sale in the office of the bank, and by publish
ing such notice in a newspaper of the city or town in 
which the bank is located, or in a newspaper published 
nearest thereto,) to make good the deficiency, and the 
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balance, if any, shall be returned to such delinquent share
holder or shareholders.] 

[The words in brackets were added by the act of June 
30,1876, see p. 427.] 

SEC. 5206. No association shall at any time pay out on Associatio n s 
loans or discounts, or in purchasing drafts or bills of ex- uncurrent 
change, or in payment of deposits, or in any other mode iwd.t sec. 39. 
pay or put in circulation, the notes of any bank or bank
ing association which are not, at any such time, receivable, 
at par, on deposit, and in payment of debts by the asso
ciation so paying out or circulating such notes; nor shall 
any association knowingly pay out or put in circulation 
any notes issued by any bank or banking association 
which at the time of such paying out or putting in cir
culation is not redeeming its circulating notes in lawful 
money of the United States. 

SEC. 5207. No association shall hereafter offer or re- Je?al ty f°r 
. offering or re

ceive United States notes or national-bank notes as se- ceiving united 
. i /» States or na-

curity or as collateral security for any loan or money, or tionai-bank 
_ J ._ .,,-. i n , , „ notes as secur-

for a consideration agree to withhold the same from use, ity for loans, 
or offer or receive the custody or; promise of custody of see act of Feb. 
such notes as security, or as collateral security, or con
sideration for any loan of money. Any association 
offending against the provisions of this section shall be 
deemed guilty of a misdemeanor, and shall be fined not 
more than one thousand dollars and a further sum equal 
to one-third of the money so loaned. The officer or offi
cers of any association who shall make any such loan 
shall be liable for a further sum equal to one quarter of 
the money loaned; and any fine or penalty incurred by 
a violation of this section shall be recoverable for the 
benefit of the party bringing such suit. 

SEC. 5208. I t shall be unlawful for any officer, clerk, 
or agent of any national banking association to certify 
any check drawn upon the association unless the person 
or company drawing the check has on deposit with the 
association, at the time such check is certified, an amount 
of money equal to the amount specified in such check. 
Any check so certified by duly authorized officers shall 
be a good and valid obligation against the association; 
but the act of any officer, clerk, or agent of any associa
tion, in violation of this section, shall subject such bank Penalty for 

falselv certify** 

to the liabilities and proceedings on the part of the ing checks. 
Comptroller as provided for in section fifty-two hundred c. 135, V. 15; 
and thirty-four. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



406 NATIONAL, MONETARY COMMISSION. 

ment? penalty! ^EC. 5209. Every president, director, cashier, teller, 
c Jic?!3 s18ii' c^er^5 o r ag^nt of any association, who embezzles, ab-
VAprii6i869's^rac^s' o r wiU^lty misapplies any of the moneys, funds, 
c,juiv'86i8*7o'or c r e ( ^ s °^ the association; or who, without authority 
i*9526, v '1 6 , p* $rom ^ e directors, issues or puts in circulation any of 

the notes of the association; or who, without such author-
Ta^ntcfr (H ity, issues or puts forth any certificate of deposit, draws 
Biatcn., 374). a n y o r ( j e r o r ^JJJ 0f exchange, makes any acceptance, 

assigns any note, bond, draft, bill of exchange, mortgage, 
judgment, or decree; or who makes any false entry in 
any book, report, or statement of the association, with 
intent, in either case, to injure or defraud the association 
or any other company, body politic or corporate, or any 
individual person, or to deceive any officer of the asso
ciation, or any agent appointed to examine the affairs of 
any such association; and every person who with like 
intent aids or abets any officer, clerk, or agent in any 
violation of this section, shall be deemed guilty of a mis
demeanor, and shall be imprisoned not less than five years 
nor more than ten. 

L i s t of SEC. 5210. The president and cashier of everv national 
etc., to be kept! banking association shall cause to be kept at all times 
c. iol, s. 40,' a full and correct list of the names and residences of all 

' p* ' the shareholders in the association, and the number of 
shares held by each, in the office where its business is 
transacted. Such list shall be subject to the inspection 
of all the shareholders and creditors of the association, 
and the officers authorized to assess taxes under State 
authority, during business-hours of each day in which 
business may be legally transacted. A copy of such list, 
on the first Monday of July of each year, verified by the 
oath of such president or cashier, shall be transmitted 
to the Comptroller of the Currency. 

Reports to SEC. 5211. Every association shall make to the Comp-
the currency? troller of the Currency not less than five reports during 
109.* "s* 'p* each year, according to the form which may be prescribed 
c. lio, B. i, v! by him, verified bv the oath or affirmation of the presi-
June 30,1876, dent or cashier of such association, and attested by the 

19, p. '64*. ' v* signature of at least three of the directors. Each such 
c. 69,' v!'i9,V report shall exhibit, in detail and under appropriate 

heads, the resources and liabilities of the (associations) 
(association) at the close of business on any past day by 
him specified; and shall be transmitted to the Comp
troller within five days after the receipt of a request or 
requisition therefor from him, and in the same form in 
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which it is made to the Comptroller shall be published 
in a newspaper published in the place where such asso
ciation is established, or if there is no newspaper in the 
place, then in the one published nearest thereto in the 
same county, at the expense of the association; and such 
proof of publication shall be furnished as may be re
quired by the Comptroller. The Comptroller shall also 
have power to call for special reports from any particu
lar association whenever in his judgment the same are 
necessary in order to a full and complete knowledge of 
its condition. 

(The act of February 27, 1877, substitutes " associa
tion " for " associations.") 

SEC. 5212. In addition to the reports required by the d i ^2ds a s to 

preceding section, each association shall report to the c Mar. 3, i|69, 
Comptroller of the Currency, within ten days after de- 15ju^§o*i87(? 

daring any dividend, the amount of such dividend, andc. im^ 3> v-
the amount of net earnings in excess of such dividend. 
Such reports shall be attested by the oath of the presi
dent or cashier of the association. 

SEC. 5213. Every association which fails to make and M Penalty for 
f a i l u i * © EO HI ft KG 

transmit any report required under either of the two reports. 
, . , . i ii , , • ^ x ix P Mar. 3,1869, 

preceding sections shall be subject to a penalty of onec. 130, ss. i, 
hundred dollars for each day after the periods, respec- 'June 30,1876*, 
tively, therein mentioned, that it delays to make and 19, p. '63'. 
transmit its report. Whenever any association delays 
or refuses to pay the penalty herein imposed, after it has 
been assessed by the Comptroller of the Currency, the 
amount thereof may be retained by the Treasurer of the 
United States, upon the order of the Comptroller of the 
Currency, out of the interest, as it may become due to 
the association, on the bonds deposited with him to 
secure circulation. All sums of money collected for 
penalties under this section shall be paid into the Treas
ury of the United States. 

(Section 6, act of June 30, 1876 (ch. 156, v. 19, p. 64), 
extends the provisions of the three sections of the Eevised 
Statutes above, to all savings banks or savings and trust 
companies organized under any act of Congress.) 

SEC. 5214. In lieu of all existing taxes, every associa-cuStiton°ndCier" 
tion shall pay to the Treasurer of the United States, ^^f^^J^ 
the months of January and July, a duty of one-half of *™p 3,1864, 

i» i see. 4 1 . 

one per centum each half-year upon the average amount 
of its notes in circulation, and a duty of one-quarter of 
one per centum each half-year upon the average amount 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



408 NATIONAL MONETARY COMMISSION. 

of its deposits, and a duty of one-quarter of one per 
centum each half-year on the average amount of its capi
tal stock, beyond the amount invested in United States 
bonds, 

refurn^of îr- ^EC# 5215. In order to enable the Treasurer to assess 
posfts?and cap" ^ e duties imposed by the preceding section, each asso-
itai stock. ciation shall, within ten days from the first days of 

January and July of each year, make a return, under the 
oath of its president or cashier, to the Treasurer of the 
United States, in such form as the Treasurer may pre
scribe, of the average amount of its notes in circulation, 
and of the average amount of its deposits, and of the 
average amount of its capital stock, beyond the amount 
invested in United States bonds, for the six months next 
preceding the most recent first day of January or July. 

Penalty for Every association which fails so to make such return shall 
failure to make . J 

return. be liable to a penalty of two hundred dollars, to be col
lected either out of the interest as it may become due such 
association on the bonds deposited with the Treasurer, or, 
at his option, in the manner in 7hich penalties are to be 
collected of other corporations under the laws of the 
United States. 

segment if ?e" ^EC. 5216. Whenever any association fails to make the 
is not half-yearly return required by the preceding section, the 

duties to be paid by such association shall be assessed 
upon the amount of notes delivered to such association by 
the Comptroller of the Currency, and upon the highest 
amount of its deposits and capital stock, to be ascertained 
in such manner as the Treasurer may deem best. 

How tax may jgEC# 5217. Whenever an association fails to pay the 
be collected if . 
fa!is°toiaaion duties imposed by the three preceding sections, the sums 

due may be collected in the manner provided for the col
lection of United States taxes from other corporations; 
or the Treasurer may reserve the amount out of the in
terest, as it may become due, on the bonds deposited with 
him by such defaulting association. 

Refunding gEC# 5218. In all cases where an association has paid 
excess of du- r 

ties paid. o r m a y pay i n excess of what may be or has been found 
due from it, on account of the duty required to be paid to 
the Treasurer of the United States, the association may 
state an account therefor, which, on being certified by 
the Treasurer of the United States, and found correct by 
the First Comptroller of the Treasury, shall be refunded 
in the ordinary manner by warrant on the Treasury, 

t u r n 
made. 
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SEC. 5219. Nothing herein shall prevent all the shares state taxa-
in any association from being included in the valuation tiojine 3,1864, 
of the personal property of the owner or holder of such i*3,1(J>6, fn.1, v ' 
shares, in assessing taxes imposed by authority of thec.F?fv.0,i5?6p: 
State within which the association is located; but the34Bankofcom-
legislature of each State may determine and direct the moJ*e cityNe(2 
manner and place of taxing all the shares of national Shin20*.; The 
banking associations located within the State, subject waSiis,S0573)(1 
only to the two restrictions, that the taxation shall not commission's 
be at a greater rate than is assessed upon other moneyed B4radfey fv?rLi 
capital in the hands of individual citizens of such State, wan?,*459)1 
and that the shares of any national banking association JJ^TJJJ1 com* 
owned by non-residents of any State shall be taxed in the ^ a n ^ s t a } * 
city or town where the bank is located, and not elsewhere. RouseT^aif!; 
Nothing herein shall be construed to exempt the real ^ T ^ S M S 

property of associations from either State, county, or wa*cl?,rS48on 
municipal taxes, to the same extent, according to its value, mtssioners00^ 
as other real property is taxed. va™i\ f^'is?4; 

Bank of Omaha v. Douglas Co. (3 Dill., 299) ; First National' Bank v. 
Douglas Co. (3 Dill., 330). 

SEC. 5220. Any association may go into liquidation and 1 I q ^ t
u

i 0 ^ a r y 
be closed by the vote of its shareholders owning two-thirds QJn^ 3>1864> 
of its stock. 

SEC. 5221. Whenever a vote is taken to go into liqui- A Notice of in-
_ . . , , , , ., , . p . , , T A T t e n t to dis-
dation it shall be the duty or the board or directors to solve. 

* * i • » j * i , . , * i T ,, , „ J«ne 3,1864, 
cause notice of this fact to be certified, under the seal of c. 106, s. 42, •. 

13 D 112 
the association, by its president or cashier, to the Comp
troller of the Currency, and publication thereof to be 
made for a period of two months in a newspaper pub
lished in the city of New York, and also in a newspaper 
published in the city or town in which the association is 
located, or if no newspaper is there published, then in 
the newspaper published nearest thereto, that the associ
ation is closing up its affairs, and notifying the holders of 
its notes and other creditors to present the notes and other 
claims against the association for payment. 

SEC. 5222. Within six months from the date of the vote Deposit 0 f 
to go into liquidation, the association shall deposit with to redeem cir-
the Treasurer of the United States, lawful money of the ™&, sees. 
United States sufficient to redeem all its outstanding cir- July 14, wo . 
culation. The Treasurer shall execute duplicate receipts 
for money thus deposited, and deliver one to the associa
tion and the other to the Comptroller of the Currency, 
stating the amount received by him, and the purpose for 
which it has been received; and the money shall be paid 
into the Treasury of the United States, and placed to the 
credit of such association upon redemption account. 

15712°~10 27 
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ban^neel^ot ^EC. 5223. -^n a s sociation which is in good faith wind-
raoney* lawful *ng up its business for the purpose of consolidating with 
juf ei4 ai870f an°ther association shall not be required to deposit lawful 

money for its outstanding circulation; but its assets and 
liabilities shall be reported by the association with which 
it is in process of consolidation. 

Reassignment gEC> 5224. Whenever a sufficient deposit of lawful 
of b o n d s to ; r 
cl0lunê anAS64 m o n e y to redeem the outstanding circulation of an associa-
sec.42. ' ' tion proposing to close its business has been made, the 

bonds deposited by the association to secure payment of 
its notes shall be reassigned to it, in the manner prescribed 

redeemed at by section fifty-one hundred and sixty-two. And there-
Treasury, after the association and its shareholders shall stand dis

charged from all liabilities upon the circulating notes, 
and those notes shall be redeemed at the Treasury of the 

whe^^ss^cS United States. [And if any such bank shall fail to make 
depositaiiawfui the deposit and take up its bonds for thirty days after 
m°seey' act of the expiration of the time specified, the Comptroller of 
ĉ orrê tfng18 '̂ the Currency shall have power to sell the bonds pledged 
vised statutes. for ^ e ci r c uiation of said bank, at public auction in New 

York City, and, after providing for the redemption and 
cancellation of said circulation and the necessary ex
penses of the sale, to pay over any balance remaining to 
the bank or its legal representative.] 

(The words in brackets were added by the act of Feb
ruary 18, 1875.) 

Destruction SEC. 5225. Whenever the Treasurer has redeemed any 
of rpd 66med 
notes. of the notes of an association which has commenced to 
June 23,1874. close its affairs under the [six] [five] preceding sections, 
sec.43. ' 'he shall cause the notes to be mutilated and charged to 

the redemption account of the association; and all notes 
so redeemed by the Treasurer shall, every three months, 
be certified to and burned in the manner prescribed in 
section fifty-one hundred and eighty-four. 

(The word " six " in brackets is struck out and " five " 
in brackets added by the act of February 27, 1877.) 

Mode of pro- SEC. 5226. Whenever any national banking association 
ma.t sec. 46. fails to redeem in the lawful money of the United States 

any of its circulating notes, upon demand of payment 
duly made during the usual hours of business, at the 

junee2oaci874f °^ce °^ s u c h association, or at its designated place of re
demption, the holder may cause the same to be protested, 
in one package, by a notary public, unless the president or 
cashier of the association whose notes are presented for 
payment, or the president or cashier of the association at 
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the place at which they are redeemable offers to waive 
demand and notice of the protest, and, in pursuance of 
such offer, makes, signs, and delivers to the party making 
such demand an admission in writing, stating the time of 
the demand, the amount demanded, and the fact of the 
non-payment thereof. The notary public, on making 
such protest, or upon receiving such admission, shall 
forthwith forward such admission or notice of protest to 
the Comptroller of the Currency, retaining a copy 
thereof. If, however, satisfactory proof is produced to 
the notary public that the payment of the notes demanded 
is restrained by order of any court of competent jurisdic
tion, he shall not protest the same. When the holder of M one protest 

7 r fee only, on 
any notes causes more than one note or package to be pro- same day. 
tested on the same day, he shall not receive pay for more 
than one protest. 

SEC. 5227. On receiving notice that any national bank- Examination 
ing association has failed to redeem any of its circulating agent, after no-
notes, as specified in the preceding section, the Comp- °fune Sfise!*; 
troller of the Currency, with the concurrence of the Sec
retary of the Treasury, may appoint a special agent, of 
whose appointment immediate notice shall be given to 
such association, who shall immediately proceed to ascer
tain whether it has refused to pay its circulating notes in 
the lawful money of the United States, when demanded, 
and shall report to the Comptroller the fact so ascertained. Forfeiture of 
If, from such protest, and the report so made, the Comp
troller is satisfied that such association has refused to 
pay its circulating notes and is in default, he shall, within 
thirty days after he has received notice of such failure, 
declare the bonds deposited by such association forfeited 
to the United States, and they shall thereupon be so 
forfeited. 

SEC. 5228. After a default on the part of an association Association 
to pay any of its circulating notes has been ascertained ness °after ^o-
by the Comptroller, and notice thereof has been given by June Os&i 
him to the association, it shall not be lawful for the asso-sec* 
ciation suffering the same to pay out any of its notes, dis
count any notes or bills, or otherwise prosecute the busi
ness of banking, except to receive and safely keep money 
belonging to it, and to deliver special deposits. 

SEC. 5229. Immediately upon declaring the bonds of an Notice to 
. , . i * / . » i - i A C , *• •, , .-• noteholders. 

association forfeited lor non-payment ot its notes, the /&<<*., sec. 47. 
Comptroller shall give notice, in such manner as the Sec-
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retary of the Treasury shall, by general rules or other
wise, direct, to the holders of the circulating notes of such 

Redemption association, to present them for payment at the Treasury 
Treasury, and of the United States; and the same shall be paid as pre-
bonds.̂  sented in lawful money of the United States; whereupon 

the Comptroller may, in his discretion, cancel an amount 
of bonds pledged by such association equal at current 
market rates, not exceeding par, to the notes paid, 

sale of bonds SEC. 5230. Whenever the Comptroller has become satis
fied, by the protest or the waiver and admission specified 
in section fifty-two hundred and twenty-six, or by the 
report provided for in section fifty-two hundred and 
twenty-seven, that any association has refused to pay its 
circulating notes, he may, instead of canceling its bonds, 
cause so much of them as may be necessary to redeem its 
outstanding notes to be sold at public auction in the city 
of New York, after giving thirty days' notice of such sale 

The united to the association. For any deficiency in the proceeds of 
a paramount all the bonds of an association, when thus sold, to re
sets of ̂ 0ssocfa" imburse to the United States the amount expended in 

paying the circulating notes of the association, the United 
States shall have a paramount lien upon all its assets; 
and such deficiency shall be made good out of such assets 
in preference to any and all other claims whatsoever, 
except the necessary costs and expenses of administering 
the same, 

sale of bonds SEC. 5231. The Comptroller may, if he deems it for the 
at private sale. •*• J 

interest of the United States, sell at private sale any of 
the bonds of an association shown to have made default in 
paying its notes, and receive therefor either money or the 
circulating notes of the association. But no such bonds 
shall be sold by private sale for less than par, nor for less 

Transfer of than the market value thereof at the time of sale; and no 
bonds sold. . 7 

sales of any such bonds, either public or private, shall be 
complete until the transfer of the bonds shall have been 
made with the formalities prescribed by sections fifty-one 
hundred and sixty-two, fifty-one hundred and sixty-three, 
and fifty-one hundred and sixty-four, 

b^^nfade^of SEC. 5232. The Secretary of the Treasury may, from 
b0tTreasurered **me ^° ^ m e j m a ke such regulations respecting the dis

position to be made of circulating notes after presenta
tion at the Treasury of the United States for payment, 
and respecting the perpetuation of the evidence of the 
payment thereof, as may seem to him proper. 
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SEC. 5233. All notes of national banking associations of Cancellation 
presented at the Treasury of the United States for pay
ment shall, on being paid, be canceled. 

SEC. 5234. On becoming satisfied, as specified in sec- Appointment 
tions fifty-two hundred and twenty-six and fifty-two receivers, 
hundred and twenty-seven, that any association has re- Kennedy v. 
fused to pay its circulating notes as therein mentioned, 498 ;01Banka of 
and is in default, the Comptroller of the Currency may quioque%anki 
forthwith appoint a receiver, and require of him such Bank %." Ken-
bond and security as he deems proper. Such receiver,?!;^ re Piatt', 
under the direction of the Comptroller, shall take pos- Been!,V534e c*' 
session of the books, records, and assets of every de
scription of such association, collect all debts, dues, and 
claims belonging to it, and, upon the order of a court of 
record of competent jurisdiction, may sell or compound see sec. 3, 
all bad or doubtful debts, and, on a like order, may sell 1876. 
all the real and personal property of such association, 
on such terms as the court shall direct; and may, if neces
sary to pay the debts of such association, enforce the 
individual liability of the stockholders. Such receiver, 
shall pay over all money so made to the Treasurer of 
the United States^subject to the order of the Comptroller, 
and also make report to the Comptroller of all his acts 
and proceedings. 

SEC. 5235. The Comptroller shall, upon appointing a Bent riCaimspre" 
receiver, cause notice to be given, by advertisement in c J^e 3,1864, 
such newspapers as he may direct, for three consecutive 13> p-'ii*. 
months, calling on all persons who may have claims 
against such association to present the same, and to make 
legal proof thereof. 

SEC. 5236. From time to time, after full provision has Dividends by 
been first made for refunding to the United States any creditors, 
deficiency in redeeming the notes of such association, the 
Comptroller shall make a ratable dividend of the money June 3,1864, 
so paid over to him by such receiver on all such claims as 
may have been proved to his satisfaction or adjudicated 
in a court of competent jurisdiction, and, as the proceeds 
of the assets of such association are paid over to him, shall 
make further dividends on all claims previously proved 
or adjudicated; and the remainder of the proceeds, if 
any, shall be paid over to the shareholders of such asso
ciation, or their legal representatives, in proportion to the 
stock by them respectively held. 
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u on*UreceUe£ ^ E a 5237. Whenever an association against which pro-
ship, ceedings have been instituted, on account of any alleged 

refusal to redeem its circulating notes as aforesaid, denies 
having failed to do so, it may, at any time within ten days 
after it has been notified of the appointment of an agent, 
as provided in section fifty-two hundred and twenty-
seven, apply to the nearest circuit, or district, or Terri
torial court of the United States to enjoin further pro
ceedings in the premises; and such court, after citing the 
Comptroller of the Currency to show cause why further 
proceedings should not be enjoined, and after the decision 
of the court or finding of a jury that such association has 
not refused to redeem its circulating notes, when legally 
presented, in the lawful money of the United States, shall 
make an order enjoining the Comptroller, and any re
ceiver acting under his direction, from all further pro
ceedings on account of such alleged refusal. 

Pees and ex- sEC# 5238. All fees for protesting the notes issued by 
penses of pro- . # . . . 
test and re- any national banking association shall be paid by the 
ceivership. . 

ibid., sec. 51. person procuring the protest to be made, and such asso
ciation shall be liable therefor; but no part of the bonds 
deposited by such association shall be applied to the pay
ment of such fees. All expenses of any preliminary or 
other examinations into the condition of any association 
shall be paid by such association. All expenses of any 
receivership shall be paid out of the assets of such asso
ciation before distribution of the proceeds thereof, 

violatVonf of ^EC. 5 2 ^* ^ ^ e directors of any national banking as-
thiii>$tles 53 s o c i a t i ° n shall knowingly violate, or knowingly permit 
pJune *30 1876* a n y °^ *ke °fficers? agents, or servants of the association 
P e1!6> *' 19'9 t o v*°l a t e a n y °f the provisions of this Title, all the 

rights, privileges, and franchises of the association shall 
be thereby forfeited. Such violation shall, however, be 
determined and adjudged by a proper circuit, district, or 
territorial court of the United States, in a suit brought 
for that purpose by the Comptroller of the Currency, in 
his own name, before the association shall be declared 
dissolved. And in cases of such violation, every director 
who participated in or assented to the same shall be held 
liable in his personal and individual capacity for all 
damages which the association, its shareholders, or any 
other person, shall have sustained in consequence of such 
violation. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCERNING MONEY, BANKING, AND LOANS. 415 

SEC. 5240. The Comptroller of the Currency, with the of
 A

0PPJintaient 
approval of the Secretary of the Treasury, shall, as of ten e x j ^ ! r s i 8 6 4 

as shall be deemed necessary or proper, appoint a suit- J^p6 ' /^5 4 , v* 
able person or persons to make an examination of the c ^19,^875, 
affairs of every banking association, who shall have power 329-
to make a thorough examination into all the affairs of 
the association, and, in doing so, to examine any of the 
officers and agents thereof on oath; and shall make a full 
and detailed report of the condition of the association to 
the Comptroller. [Every person appointed to make such 
examination shall receive for his services at the rate of 
five dollars for each day by him employed in such ex
amination, and two dollars for every twenty-five miles 
he shall necessarily travel in the performance of his duty, 
which shall be paid by the association by him examined. 
But no person shall be appointed to examine the affairs 
of any banking association of which he is a director or 
other officer.] 

[That all persons appointed to be examiners of national 
banks not located in the redemption-cities specified in 
section five thousand one hundred and ninety-two of the 
Revised Statutes of the United States, or in any one of 
the States of Oregon, California, and Nevada, or in the 
Territories, shall receive compensation for such examina
tion as follows: For examining national banks having a 
capital less than one hundred thousand dollars, twenty 
dollars; those having a capital of one hundred thousand 
dollars and less than three hundred thousand dollars, 
twenty-five dollars; those having a capital of three hun
dred thousand dollars and less than four hundred thou
sand dollars, thirty-five dollars; those having a capital of 
four hundred thousand dollars and less than five hundred 
thousand dollars, forty dollars; those having a capital of 
five hundred thousand dollars and less than six hundred 
thousand dollars, fifty dollars; those having a capital of 
six hundred thousand dollars and over, seventy-five dol
lars ; which amounts shall be assessed by the Comptroller 
of the Currency upon, and paid by, the respective associa
tions so examined; and shall be in lieu of the compensa
tion and mileage heretofore allowed for making said ex
aminations, and persons appointed to make examination 
of national banks in the cities named in section five thou
sand one hundred and ninety-two of the Revised Statutes 
of the United States, or in any one of the States of Ore-
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gon, California, and Nevada, or in the Territories, shall 
receive such compensation as may be fixed by the Secre
tary of the Treasury upon the recommendation of the 
Comptroller of the Currency; and the same shall be as
sessed and paid in the manner hereinbefore provided.] 

(The words in italics in brackets were struck out and 
those in ordinary Roman type, also in brackets, added 
by act of Feb. 19,1875.) 

Limit of visit- SEC. 5241. No association shall be subject to any visito-
orial powers. •• • -i i i • 

June 3,1864, rial powers other than such as are authorized by this 
c. 106, s. 54, ^ , . J 

v. 13, p. 116. Title, or are vested in the courts of justice. 
siTnmnenftsrskacS" ^EC# 5 2 4 2 # ^ ^ transfers of the notes, bonds, bills of 
after an act di exchange, or other evidences of debt owing to any na-
i n s o l v e n c y , . , , , . . . . , . & . , . 
void. tional banking association, or of deposits to its credit; 

all assignments of mortgages, sureties on real estate, or of 
judgments or decrees in its favor; all deposits of money, 
bullion, or other valuable thing for its use, or for the 
use of any of its shareholders or creditors; and all pay
ments of money to either, made after the commission of 
an act of insolvency, or in contemplation thereof, made 
with a view to prevent the application of its assets in 
the manner prescribed by this chapter, or with a view 
to the preference of one creditor to another, except in 
payment of its circulating notes, shall be utterly null 
and void. * * * 

Useofthe«; SEC. 5243. All banks not organized and transacting 
Mar. 3,1873. business under the national-currency laws, or under this 

Title, and all persons or corporations doing the business 
of bankers, brokers, or savings institutions except savings-
banks authorized by Congress to use the word " nat ional" 
as a part of their corporate name, are prohibited from 
using the word " nat ional" as a portion of the name or 
title of such bank, corporation, firm, or partnership; and 
any violation of this prohibition committed after the 
third day of September, eighteen hundred and seventy-
three, shall subject the party chargeable therewith to a 
penalty of fifty dollars for each day during which it is 
committed or repeated. 
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ACTS SUBSEQUENT TO THE REVISED STATUTES. 

ACT O F J U N E 18, 1874. 

CHAP. 304.—An act explanatory of the act of June thir- i | stat^ L., 

tieth, eighteen hundred and sixty-four. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled* That all deposits made in institutions now existing Deposits in 

x ° certain savings 
which do business only as savings-banks, and are recog- banks to be ex-

. . empt from tax-
nized as such by the laws of their respective States, oration, 
by Congress, are hereby declared to be exempt from 
taxation the same as deposits in savings institutions hav
ing no capital although they have a capital stock or 
bond for the additional security of their depositors, and 
pay dividends thereon; and no tax shall be assessed upon 
the deposits made in such institutions, or collected of 
them on said deposits, otherwise than as herein provided: 
Provided^ That all the profits of such savings banks, less Proviso, 
the aforementioned dividends on stock not exceeding 
at the rate of eight per centum per annum are divided 
among the depositors, and that the capital stock is in
vested only in the same class of securities as is used 
for investing the deposits, and that interest at the rate 
of not less than four and one-half per centum be paid 
in all cases to their depositors, to be made good if nec
essary from the capital stock. 

J . G. BLAINE, 

Speaker of the House of Representatives. 
MATT H. CARPENTER, 

President of the Senate pro tempore. 
Received by the President June 6,1874. 

NOTE BY THE DEPARTMENT OF STATE.—The foregoing act having 
been presented to the President of the United States for his ap
proval, and not having been returned by him to the House of 
Congress in which it originated within the time prescribed by 
the Constitution of the United States, has become a law without 
his approval, 
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ACT OF JUNE 20, 1874. 

pt.1!, p.* 123.L" CHAP. 343.—An act -fixing the amount of United States 
notes, providing for a redistribution of the national 
bank currency, and for other purposes. 

Be it enacted by the Senate and House of Representor 
tives of the United States of America in Congress assem-

&i-hlnk™v™~iied) T h a t t h e a c t entitled "An act to provide a national 
currency secured by a pledge of United States bonds, 
and to provide for the circulation and redemption there
of," approved June third, eighteen hundred and sixty-
four, shall hereafter be known as the " national-bank act." 

Lawful money SEC. 2. That section thirty-one of the "national-bank 
reserve on cir- J 

cuiation a bo»i - a c t " be so amended that the several associations therein 
isneci) except 
aoid°baifks0nal Provided ^or shall not hereafter be required to keep on 

See sec. 5191. hand any amount of money whatever, by reason of the 
amount of their respective circulations; but the moneys 
required by said section to be kept at all times on hand 
shall be determined by the amount of deposits in all 
respects, as provided for in the said section. 

fund^oe1^ ^EC* **• That every association organized, or to be 
Ire^urerwith orSan^ze(^5 under the provisions of the said act, and of 

the several acts amendatory thereof, shall at all times keep 
and have on deposit in the Treasury of the United States, 
in lawful money of the United States, a sum equal to 
five per centum of its circulation, to be held and used 

May be count- f o r the redemption of such circulation; which sum shall 
ed as lawful * ' 
reserve. be counted as a part of its lawful reserve, as provided in 
relative1 to°rê  s e c ^ o n ^w o °^ ^ s ac*> an(^ w h e n the circulating notes 
not?sPbyTrea0s-0^ a n y snc^ a s sociati°ns? assorted or unassorted, shall be 
urer. presented for redemption, in sums of one thousand dol

lars, or any multiple thereof, to the Treasurer of the 
United States, the same shall be redeemed in United 
States notes. All notes so redeemed shall be charged by 
the Treasurer of the United States to the respective asso
ciations issuing the same, and he shall notify them sev
erally, on the first day of each month, or oftener, at his 
discretion, of the amount of such redemptions; and when
ever such redemptions for any association shall amount 
to the sum of five hundred dollars, such association so 
notified shall forthwith deposit with the Treasurer of the 
United States a sum in United States notes equal to the 

notes to1betre^amoun*' °^ **s circulating notes so redeemed. And all 
s?srtaendt^reas-no*es °* n a t i ° n a l banks worn, defaced, mutilated, or 
urers. otherwise unfit for circulation, shall, when received by 
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any assistant treasurer, at any designated depository of 
the United States, be forwarded to the Treasurer of the 
United States for redemption as provided herein. And 
when such redemptions have been so re-imbursed, the 
circulating notes so redeemed shall be forwarded to the 
respective associations by which they were issued; but 
if any of such notes are worn, mutilated, defaced, or ren
dered otherwise unfit for use, they shall be forwarded to 
the Comptroller of the Currency and destroyed and re
placed as now provided by law: Provided, That each of t0 ^l^mburse 
said associations shall re-imburse to the Treasury the j£r c^staof&-
charges for transportation, and the costs for assorting piSes,i0etc.new 

such notes; and the associations hereafter organized shall 
also severally re-imburse to the Treasury the cost of en
graving such plates as shall be ordered by each associa
tion respectively; and the amount assessed upon each 
association shall be in proportion to the circulation re
deemed, and be charged to the fund on deposit with the 
Treasurer: And provided further, That so much of sec- ag?ntstaPcit?es 
tion thirty-two of said national-bank act requiring or per- abogf eed,

Secs 
mitting the redemption of its circulating notes elsewhere R1

eyfg|J
ds5t1 f̂-

than at its own counter except as provided for in thisutes-
section, is hereby repealed. 

SEC. 4. That any association organized under this act, f0̂ r
r
et̂ ing0ch> 

or any of the acts of which this is an amendment, desir- wUhdVawfng 
ing to withdraw its circulating notes, in whole or in part, t>onds-
may, upon the deposit of lawful money with the Treas
urer of the United States in sums of not less than nine 
thousand dollars, take up the bonds which said associa
tion has on deposit with the Treasurer for the security of 
such circulating notes; which bonds shall be assigned to 
the bank in the manner specified in the nineteenth sec
tion of the national-bank act} and the outstanding notes 
of said association, to an amount equal to the legal-tender 
notes deposited, shall be redeemed at the Treasury of the 
United States, and destroyed as now provided by law: 
Provided, That the amount of the bonds on deposits for Limit of 
circulation shall not be reduced below fifty thousand bonds, 
dollars. 

SEC. 5. That the Comptroller of the Currency shall, n u
T

m
e
b fr

af0
eJ 

under such rules and regulations as the Secretary of the pSSted^pon 
Treasury may prescribe, cause the charter numbers of the t he i r notes-
association to be printed upon all national-bank notes 
which may be hereafter issued by him. 
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Ma?«y\yj? SEC. 6. That the amount of United States notes out-amount of uni- # . . . 
ou^ftalQdin0*688^8111^^11^ a n ^ *° ̂ e u s e (^ a s a P a r ^ °^ the circulating medium 

shall not exceed the sum of three hundred and eighty-two 
million dollars, which said sum shall appear in each 
monthly statement of the public debt, and no part thereof 
shall be held or used as a reserve. 

-S1??*??1*! SEC. 7. That so much of the act entitled "An act to 
r e l a t i v e to 
$55hooo $00 of P r o v ^ e ^ o r ^ e redemption of the three per cent, tempo-
circuiatW rary-loan certificates, and for an increase of national-see sec. 5179. J . ' 

bank notes," as provides that no circulation shall be with-
% drawn under the provisions of section six of said act, 

until after the fifty-four millions granted in section one 
of said act shall have been taken up, is hereby repealed; 
and it shall be the duty of the Comptroller of the Cur
rency, under the direction of the Secretary of the Treas
ury, to proceed forthwith, and he is hereby authorized 
and required, from time to time, as applications shall be 
duly made therefor, and until the full amount of fifty-
five million dollars shall be withdrawn, to make requisi
tions upon each of the national banks described in said 
section, and in the manner therein provided, organized 
in States having an excess of circulation, to withdraw and 
return so much of their circulation as by said act may 
be apportioned to be withdrawn from them, or, in lieu 
thereof, to deposit in the Treasury of the United States 
lawful money sufficient to redeem such circulation, and 
upon the return of the circulation required, or the deposit 

Bonds to be of lawful money, as herein provided, a proportionate 
sociation inamount of the bonds held to secure the circulation of 
c ir cui at io n such association as shall make such return or deposit shall 
withdrawn. . , , . 

be surrendered to it. 
Bonds to be SEC. 8. That upon the failure of the national banks 

sold on failure _ . _ . * . p . . J. . _. _ _ 
of association upon which requisition for circulation shall be made, or 
to return cir- * 
cuiation. of any of them, to return the amount required, or to de

posit in the Treasury lawful money to redeem the circu
lation required, within thirty days, the Comptroller of 
the Currency shall at once sell, as provided in section 

see sec. 5231. forty-nine of the national-currency act, approved June 
third, eighteen hundred and sixty-four, bonds held to 
secure the redemption of the circulation of the association 
or associations which shall so fail, to an amount sufficient 
to redeem the circulation required of such association or 
associations, and with the proceeds, which shall be de
posited in the Treasury of the United States, so much of 
the circulation of such association or associations shall be 
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redeemed as will equal the amount required and not re
turned; and if there be any excess of proceeds over the 
amount required for such redemption, it shall be re
turned to the association or associations whose bonds shall 
have been sold. And it shall be the duty of the Treas- Assistant 

_ . _ _ •, • i treasurers and 
urer, assistant treasurers, designated depositaries, and na- depositaries to 

assort and re* 
tional bank depositaries of the United States, who shall turn notes to 

Treasury 
be kept informed by the Comptroller of the Currency of 
such associations as shall fail to return circulation as re
quired, to assort and return to the Treasury for redemp
tion the notes of such associations as shall come into their 
hands until the amount required shall be redeemed, and 
in like manner to assort and return to the Treasury, for 
redemption, the notes of such national banks as have 
failed, or gone into voluntary liquidation for the purpose 
of winding up their affairs, and of such as shall hereafter 
so fail or go into liquidation. 

SEC. 9. That from and after the passage of this act ^t^gs^ofnew 
shall be lawful for the Comptroller of the Currency, an<lnf H ŝoo^ooo 
he is hereby required, to issue circulating notes without wgeeicTo?'jan 
delay, as applications therefor are made, not to exceed 14» 1875»sec-3-
the sum of fifty-five million dollars, to associations or
ganized, or to be organized, in those States and Terri
tories having less than their proportion of circulation, 
under an apportionment made on the basis of population 
and of wealth, as shown by the returns of the census of 
eighteen hundred and seventy; and every associationtî

e
s
w

to
a |̂°s

CuS" 
hereafter organized shall be subject to, and be governed ̂ iFSet10**1' 
by, the rules, restrictions, and limitations, and possess the 
rights, privileges, and franchises, now or hereafter to be 
prescribed by law as to national banking associations, 
with the same power to amend, alter, and repeal provided 
by "the national-bank act:" Provided, That the w h o l e t i ^ o 0 ^ 
amount of circulation withdrawn and redeemed fromcufatfon°f d r 

banks transacting business shall not exceed fifty-five mil
lion dollars, and that such circulation shall be withdrawn 
and redeemed as it shall be necessary to supply the circu
lation previously issued to the banks in those States hav
ing less than their apportionment: And provided further. 
That not more than thirty million dollars shall be with
drawn and redeemed as herein contemplated during the 
fiscal year ending June thirtieth, eighteen hundred and 
seventy-five. 

Approved, June 20,1874. 
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ACT OF JUNE 22, 1874. 

18 stat. L., CHAP. 399.—An act for the relief of savings institutions 
having no capital stock, and doing business solely for 
the benefit of depositors. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

certain say- bled. That no farther collection of internal revenue taxes 
ings banks ex- 7 

empt from in-shall be made on the earnings of savings banks or institu-
ternal revenue . . . 
tax. tions for savings, having no capital stock and doing no 

other business than receiving deposits to be loaned or in
vested for the sole benefit of the parties making such 
deposits, without profit or compensation to the association 
or company, whether the earnings of the same have been 
or may hereafter be divided annually, semi-annually or 
at other periods. 

Approved, June 22, 1874. 

ACT OF JANUAEY 14, 1875. 

18 stat. L.,CHAP. 15.—An act to provide for the resumption of 
pt. 3, p. 296. f ' 

specie payments. 

Repeal of Hm- SEC. 3. That section five thousand one hundred and 
gregate amount seventy-seven of the Revised Statutes, limiting the ag-
notes.rcua nggregate amount of circulating notes of national banking 

See Revised . . . , j • i. i_ I J i i • j. 
statutes, 5177.associations, be, and is hereby, repealed; and each exist

ing banking association may increase its circulating notes 
in accordance with existing law without respect to said 
aggregate limit; and new banking associations may be 
organized in accordance with existing law without re-

Repeai of pro- spect to said aggregate limit; and the provisions of law for 
withdrawal and the withdrawal and redistribution of national bank cur-

see Revised rency among the several States and Territories are hereby 
Statutes, 5181. i j A i u J A. I x-

repealed. And whenever, and so often, as circulating 
notes shall be issued to any such banking association, so 
increasing its capital or circulating notes, or so newly or-

united states ganized as aforesaid, it shall be the duty of the Secretary 
of $300,000,000 of the Treasury to redeem the legal-tender United States 
to lip redeemed 
in a certain ra- notes in excess only of three hundred million of dollars, 
of national-to the amount of eighty per centum of the sum of 
bs.nk circuit!-
tion. national-bank notes so issued to any such banking asso

ciation as aforesaid, and to continue such redemption as 
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such circulating notes are issued until there shall be out
standing the sum of three hundred million dollars of 
such legal-tender United States notes, and no more. 
And on and after the first day of January, anno Domini 
eighteen hundred and seventy-nine, the Secretary of the 
Treasury shall redeem, in coin, the United States legal- o f ^g^g^ t^ 
tender notes then outstanding, on their presentation forces in coin 

• i /v» n i • i» alter January 
redemption, at the office of the assistant treasurer ot the i» 1879. 
United States in the city of New York, in sums of not 
less than fifty dollars. And to enable the Secretary of 
the Treasury to prepare and provide for the redemption 
in this act authorized or required, he is authorized to usetio^PPr°Pria-
any surplus revenues, from time to time, in the Treasury 
not otherwise appropriated, and to issue, sell and dispose 
of, at not less than par, in coin, either of the descriptionstf

al® °J^°ifl 
of bonds of the United States described in the act of ^j^® ?* re: 

deeming United 
Congress approved July fourteenth, eighteen hundred s^s^notes^ 
and seventy, entitled "An act to authorize the refunding | ^ vo1- ^ P-
of the national debt," with like qualities, privileges, and 
exemptions, to the extent necessary to carry this act into 
full effect, and to use the proceeds thereof for the purposes 
aforesaid. And all provisions of law inconsistent with 
the provisions of this act are hereby repealed. 

Approved, January 14, 1875. 
ACT OF JANUAEY 19, 1875. PtiP

St302.L" 
CHAP. 19.—An act to remove the limitation restricting 

the circulation of banking associations issuing notes 
payable in gold. 

Be it enacted by the Senate and House of Representa- lt*g*J amount 
tives of the United States of America in Congress assem- °J circulation 

' ' v of n a t i o n a l 
bled. That so much of section five thousand one hundredfold-banks. 

7 See sect oloo. 
and eighty-five of the Revised Statutes of the United 
States as limits the circulation of banking associations, 
organized for the purpose of issuing notes payable in 
gold, severally to one million dollars, be, and the same is 
hereby, repealed; and each of such existing banking asso
ciations may increase its circulating notes, and new bank
ing associations may be organized, in accordance with 
existing law, without respect to such limitation. 

Approved, January 19, 1875. 
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ACT OF FEBRUARY 8, 1875. 

pt.1!, p^iiP" CHAP. 36.—An act to amend existing customs and 
internal revenue laws, and for other purposes. 

ofTape??on oto? SEC. **• That every person, firm, association other than 
pa*! out banks national bank associations, and every corporation, State 
34

s
1

e|secs3412'bank, or State banking association, shall pay a tax of ten 
per centum on the amount of their own notes used for 
circulation and paid out by them. 

offer's on* Tt ^Ec# ^0- That every such person, firm, association, cor-
townsbacmeVPora^on' State bank, or State banking association, and 
circulation1 for a*so e v e l T national banking association, shall pay a like 
34i3SeRev?sed^ax °^ *en P e r c e n ^ u m o n ^ e amount of notes of any per-
statutes. son, firm, association other than a national banking 

association, or of any corporation, State bank, or State 
banking association, or of any town, city, or municipal 
corporation, used for circulation and paid out by them. 

m^edUentotothe ^EC ' ^* That the amount of such circulating notes, and 
commissioner 0f the tax due thereon, shall be returned, and the tax paid 
of I n t e r n a l . ' ' * • * *•% 

Revenue. a t the same time, and in the same manner, and with like 
See sec. 3414. , . - - . , -, , 

penalties for failure to return and pay the same, as pro
vided by law for the return and payment of taxes on 
deposits, capital, and circulation, imposed by the existing 
provisions of internal revenue law. 

* * * * * 
Approved, February 8, 1875. 

ACT OF MARCH 3, 1875. 
t183 Sta507L" CHAP. 167.—An act to authorize the Secretary of the 

Treasury to adjust and remit certain taxes and penal
ties claimed to be due from mining and other corpora
tions and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

certainpenal- sembled, That the Secretary of the Treasury be, and he 
and manufac-is hereby, authorized and directed to settle and release 
tS>nsgremfited. any claims for tax on circulation of evidences of indebt

edness made against any mining, manufacturing or other 
corporations other than against any national banking-
association, State bank, or banking-association, by such 
corporations paying the tax, without penalty, that shall 
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have accrued thereon since November first, eighteen hun
dred and seventy-three; and that the provisions of sec
tion three thousand four hundred and twelve of the Re- ut^|vi 36fif tap" 
vised Statutes of the United States shall not be construed 374» construed. 
in pending cases, except as to national banking-associa
tions, to apply to such evidences of indebtedness issued 
and reissued prior to the passage of this act, but said sec
tion shall be construed as applying to such evidences of 
indebtedness issued after the passage hereof. 

Approved March 3,1875. 

ACT OF JUNE 30,1876. 

CHAP. 156.—An act authorizing the appointment of re-63
19 stat- L» 

ceivers of national banks, and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled, That whenever any national banking association When re-

ceiver f o r & 

shall be dissolved, and its rights, privileges, and fran-national bank 
chises declared forfeited, as prescribed in section fifty-ed by comp-
two hundred and thirty-nine of the Revised Statutes of rency, 
the United States, or whenever any creditor of any na
tional banking association shall have obtained a judg
ment against it in any court of record, and made applica
tion, accompanied by a certificate from the clerk of the 
court stating that such judgment has been rendered and 
has remained unpaid for the space of thirty days, or 
whenever the Comptroller shall become satisfied of the 
insolvency of a national banking association, he may, Revised stat-
after due examination of its affairs, in either case, ap
point a receiver, who shall proceed to close up such asso
ciation, and enforce the personal liability of the share
holders, as provided in section fifty-two hundred and ute\

ev{f234Stat" 
thirty-four of said statutes. 

SEC. 2. That when any national banking association ^ ^ o f ^ r e -
shall have gone into liquidation under the provisions of {JJ^^SSf t0 

section five thousand two hundred and twenty of said ut^
ev||e^0

stat-
statutes, the individual liability of the shareholders pro
vided for by section fifty-one hundred and fifty-one °f ute|

e^i5istat" 
said statutes may be enforced by any creditor of such 
association, by bill in equity in the nature of a creditor's 
bill, brought by such creditor on behalf of himself and 
of all other creditors of the association, against the share-

15712°—10 28 
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holders thereof, in any court of the United States having 
original jurisdiction in equity for the district in which 
such association may have been located or established. 

Meeting o f jgEC# 3. That whenever any association shall have been 
snarenolders ^ , • i i 
oftedebtasymand o r ^ ^ ^e place(* *n ̂ e hands of a receiver, as provided 
expenses of re- i n section fifty-two hundred and thirty-four and other 
ceivership. # * . , -• , • -i -i • 

Revised stat- sections of said statutes, and when, as provided m section 
5236/ ' fifty-two hundred and thirty-six thereof, the Comptroller 

shall have paid to each and every creditor of such asso
ciation, not including shareholders who are creditors of 
such association, whose claim or claims as such creditor 
shall have been proved or allowed as therein prescribed, 
the full amount of such claims and all expenses of the 
receivership, and the redemption of the circulating notes 
of such association shall have been provided for by depos
iting lawful money of the United States with the Treas
urer of the United States, the Comptroller of the Cur-

Notice ofrency shall call a meeting of the shareholders of such 
mee ngs. association by giving notice thereof for thirty days in 

a newspaper published in the town, city, or county where 
the business of such association was carried on, or if no 
newspaper is there published, in the newspaper published 
nearest thereto, at which meeting the shareholders shall 

Election of elect an agent, voting by ballot, in person or by proxy, 
hoidersf a each share of stock entitling the holder to one vote; and 

when such agent shall have received votes representing 
at least a majority of the stock in value and number of 
shares, and when any of the shareholders of the associa-

Bo*nd5°5^a/"tion shall have executed and filed a bond to the satis-
ment of debts. 

faction of the Comptroller of the Currency, conditioned 
for the payment and discharge in full of any and every 
claim that may hereafter be proved and allowed against 
such association by and before a competent court, and for 
the faithful performance and discharge of all and singu
lar the duties of such trust, the Comptroller and the re-

Transfer of ceiver shall thereupon transfer and deliver to such agent 
a s s e t s a n d , * & 

property to all the undivided or uncollected or other assets and prop-
agent. * r 

erty of such association then remaining in the hands or 
subject to the order or control of said Comptroller and 
said receiver, or either of them; and for this purpose, said 

tr
I
â fgfe

J
r
mentof Comptroller and said receiver are hereby severally em

powered to execute any deed, assignment, transfer, or 
other instrument in writing that may be necessary and 

Discharge of proper; whereupon the said Comptroller and the said re-
and receiver, ceiver shall, by virtue of this act, be discharged and 
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released from any and all liabilities to such association, 
and to each and all of the creditors and shareholders 
thereof; and such agent is hereby authorized to sell, com
promise, or compound the debts due to such association 
upon the order of a competent court of record or of the 
United States circuit court for the district where the 
business of the association was carried on. Such agent d u ^ ^ s

a g ^ 
shall hold, control, and dispose of the assets and property 
of any association which he may receive as hereinbefore 
provided for the benefit of the shareholders of such asso
ciation as they, or a majority of them in value or number 
of shares, may direct, distributing such assets and prop
erty among such shareholders in proportion to the shares 
held by each; and he may, in his own name or in the name 
of such association, sue and be sued, and do all other 
lawful acts and things necessary to finally settle and dis
tribute the assets and property in his hands. In select- Administra-

, . i - •-i i - i . . , , tors, guardians, 
ing an agent as hereinbefore provided, administrators oretc, may act 

. 0 i I T i i T , i • in c h o o s i n g 
executors or deceased shareholders may act and sign as agent. 
the decedent might have done if living, and guardians 
may so act and sign for their ward or wards. 

SEC. 4. That the last clause of section fifty-two hun- Revise stat-
dred and five of said statutes is hereby amended by amended, 
adding to the said section the following proviso: 

"And provided. That if any shareholder or sharehold- sale of stock 
i T i - i i /» A o f shareholder ers oi such bank shall neglect or refuse, after three refusing to pay 

. i • -i -i • i • assessment. 
months' notice, to pay the assessment, as provided in this 
section, it shall be the duty of the board of directors to 
cause a sufficient amount of the capital stock of such 
shareholder or shareholders to be sold at public auction 
(after thirty days' notice shall be given by posting such 
notice of sale in the office of the bank, and by publishing 
such notice in a newspaper of the city or town in which 
the bank is located, or in a newspaper published nearest 
thereto,) to make good the deficiency; and the balance, 
if any, shall be returned to such delinquent shareholder 
or shareholders." 

SEC. 5. That all United States officers charged with the Fraudulent 
receipt or disbursement of public moneys, and all officers st°amSped as 
of national banks, shall stamp or write in plain letters the etc°,u W i s -
word " counterfeit" " altered " or " worthless," upon all aSSf̂ han^o? 
fraudulent notes issued in the form of, and intended to 
circulate as money, which shall be presented at their 
places of business; and if such officers shall wrongfully officers liable 
stamp any genuine note of the United States, or of the stamping.8 u y 
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national banks, they shall, upon presentation, redeem 
such notes at the face-value thereof. 

Reports to SEC. 6. That all savings-banks or savings and trust 
Comptroller by . . _ ° n . . . , - ^ 
savings banks, companies organized under authority ot any act of Con

gress shall be, and are hereby, required to make, to the 
Comptroller of the Currency, and publish, all the reports 

Revised stat- which national banking associations are required to make 
5213. ' 'and publish under the provisions of sections fifty-two 
failing to re-hundred and eleven, fifty-two hundred and twelve and 

fifty-two hundred and thirteen, of the Revised Statutes, 
and shall be subject to the same penalties for failure to 
make or publish such reports as are therein provided; 
which penalties may be collected by suit before any court 
of the United States in the district in which said savings 
banks or savings and trust companies may be located. 

Savings and And all savings or other banks now organized, or which 
District of Co- shall hereafter be organized, in the District of Columbia, 
subject to cer- under any act of Congress, which shall have capital stock 

paid up in whole or in part, shall be subject to all the 
provisions of the Revised Statutes, and of all acts of 
Congress applicable to national banking associations, so 
far as the same may be applicable to such savings or other 

tafolf̂ xisSn1 "banks: Provided, That such savings banks now estab-
savings banks, lished shall not be required to have a paid-in capital ex

ceeding one hundred thousand dollars. 
Approved, June 30, 1876. 

ACT OF MARCH 3, 1877. 

3539 s t a t ' L , ,CHAP. 105.—An act making appropriations for sundry 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and seventy-
eight, and for other purposes. 

* * * * * 
BUREAU OF ENGRAVING AND PRINTING. 

Engraving For labor and expenses of engraving and printing, 
a n d Printing i T« 1 u /u xi. J • I J. • 
Bureau. namely: For labor (by the day, piece, or contract in

cluding labor of workmen skilled in engraving, trans
ferring, plate-printing, and other specialties necessary 
for carrying on the work of engraving and printing notes, 
bonds, and other securities of the United States, the pay 
for such labor to be fixed by the Secretary of the Treas
ury at rates not exceeding the rates usually paid for such 
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work; and for other expenses of engraving and printing 
notes, bonds, and other securities of the United States; 
for paper for notes, bonds, and other securities of the 
United States, including mill expenses, boxing and trans
portation ; for materials other than paper required in the 
work of engraving and printing; for purchase of en
gravers' tools, dies, rolls, and plates, and for machinery 
and repairs of the same, and for expenses of operating 
macerating machines for the destruction of the United 
States notes, bonds, national bank notes, and other obli
gations of the United States authorized to be destroyed Proviso, 
eight hundred thousand dollars: Provided, That the Proviso, 
work be performed at the Treasury Department: And 
provided further, That it can be done as cheaply, as per
fectly, and as safely and all contracts already made shall 
be faithfully carried out. 

Approved, March 3, 1877. 

ACT OF FEBRUARY 14,1880. 

CHAP. 25.—An act authorizing the conversion of national 66
21 stat- L» 

gold banks. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That any national gold bank organized under the banks!onal gold 

provisions of the laws of the United States, may, in the conversion, 
manner and subject to the provisions prescribed by sec
tion fifty-one hundred and fifty-four of the Revised .Revi|?d stat-

J J . utes, 5154. 
Statutes of the United States, for the conversion of banks 
incorporated under the laws of any State, cease to be a 
gold bank, and become such an association as is author
ized by section fifty-one hundred and thirty-three, for Revised stat-
carrying on the business of banking, and shall have the 
same powers and privileges, and shall be subject to the 
same duties, responsibilities, and rules, in all respects, 
as are by law prescribed for such associations: Provided, Proviso. 
That all certificates of organization which shall be issued 
under this act shall bear the date of the original organiza
tion of each bank respectively as a gold bank. 

Approved, February 14,1880. 
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ACT OF FEBRUARY 26, 1881. 

sii. S t a t Ut
 CHAP. 82.—An act defining the verification of returns of 

national banks. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

uteseV5SmStat"^rf, That the oath or affirmation required by section 
verification fifty-two hundred and eleven of the Revised Statutes, 

of returns ol \ . i , , •, 
national banks, verifying the returns made by national banks to the 

Comptroller of the Currency, when taken before a notary 
public properly authorized and commissioned by the 
State in which such notary resides and the bank is located, 
or any other officer having an official seal, authorized in 
such State to administer oaths, shall be a sufficient verifi-

Proviso. cation as contemplated by said section fifty-two hundred 
and eleven: Provided, That the officer administering the 
oath is not an officer of the bank. 

Approved, February 26, 1881. 
ACT OF JULY 12, 1882. 

22 stat. L., CHAP. 290.—An act to enable national-banking associa
tions to extend their corporate existence, and for other 
purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

bankinlg°as^o"^^5 That any national-banking association organized 
thoHzednto e£ u nder the acts of February twenty-fifth, eighteen hundred 
el?stencef°rate an(* sixty-three, June third, eighteen hundred and sixty-
6652- i!a stat*' ^our? a n d February fourteenth, eighteen hundred and 
el^Revi^ei^S^yj o r under sections fifty-one hundred and thirty-
statut|s^|i33, three, fifty-one hundred and thirty-four, fifty-one hun-
statutes1^!!^ ̂ re(^ an(^ thirty-five, fifty-one hundred and thirty-six, 
s'tafute^il6/an(* ^ ^ 7 " o n e hundred and fifty-four of the Revised 
p.996. ' 'Statutes of the United States, may, at any time within 

the two years next previous to the date,of the expiration 
of its corporate existence under present law, and with 
the approval of the Comptroller of the Currency, to be 

Terms of sue- granted, as hereinafter provided, extend its period of succession. • 1 T • • fi • » 
cession by amending its articles of association for a term 
of not more than twenty years from the expiration of the 
period of succession named in said articles of association, 
and shall have succession for such extended period, unless 

Forfeiture of sooner dissolved by the act of shareholders owning two-
thirds of its stock, or unless its franchise becomes forfeited 
by some violation of law, or unless hereafter modified or 
repealed. 
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(Sections 2, 3, and 4 provide that the amended articles 
of association must receive the written consent of share
holders owning not less than two-thirds of the capital 
stock, and shall not be valid until the Comptroller shall 
have certified his approval, after making a special exam
ination of the association to determine its condition; and 
that any association so extending the period of its succes
sion " shall continue to be in all respects the identical 
association it was before the extension of its period of 
succession." 

(Section 5 provides that any shareholder not assenting 
to the amended articles shall be entitled to receive the 
appraised value of his shares, and that his shares shall 
then be sold at public sale.) 

SEC. 6. That the circulating notes of any association Redemption 
. , « . . . T a n d des truc-

SO extending the period of its succession which shall have t*011 °* certain 
. . . c i r c u l a ting 

been issued to it prior to such extension shall be redeemed n°tes. 
at the Treasury of the United States, as provided in12 |8 statutes, 
section three of the act of June twentieth, eighteen hun
dred and seventy-four, entitled "An act fixing the 
amount of United States notes, providing for redistri
bution of national-bank currency, and for other pur
poses," and such notes when redeemed shall be forwarded 
to the Comptroller of the Currency, and destroyed as 
now provided by law; and at the end of three years from 
the date of the extension of the corporate existence of 
each bank the association so extended shall deposit law-j^^Sfoiie^ 
ful money with the Treasurer of the United States suf- ^^ffStSi 
ficient to redeem the remainder of the circulation which 0°£ circulating 
was outstanding at the date of its extension, as provided nojjJvi2£i stat
in sections fifty-two hundred and twenty-two, fifty-two ^ I f 5225?2p! 
hundred and twenty-four, and fifty-two hundred and1010 ' 
twenty-five of the Revised Statutes; and any gain t h a t f a g ^ s

t *
r ^ 

may arise from the failure to present such circulating redemption *°o 
notes for redemption shall inure to the benefit of the^ur® f

to
uJ|^ 

United States; and from time to time, as such notes stNew*notes to 
are redeemed or lawful money deposited therefor as pro- tlngu^siabil 
vided herein, new circulating notes shall be issued as ^c^Jfpfates 
provided by this act, bearing such devices, to be ap- £°r Botes ^ein£ 
proved by the Secretary of the Treasury, as shall m a k e ^ ^ n " ^ ^ 
them readily distinguishable from the circulating notes ciations. 
heretofore issued: Provided, however, That each bank- Proviso, 
ing association which shall obtain the benefit of this act 
shall reimburse to the Treasury the cost of preparing the 
plate or plates for such new circulating notes as shall 
be issued to it. 
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(Section 7 provides that any bank which does not avail 
itself of the provisions of this act shall be wound up as 
if the shareholders had voted to go into liquidation, that 
it shall within six months deposit with the Treasurer of 
the United States lawful money sufficient to redeem all 
its outstanding circulating notes, and shall thereupon 
be discharged from all liability therefor, and that the 
bonds deposited to secure the same shall then be reas
signed to it.) 

cuHty offcircu- ^EC# **' That national banks now organized or here-
i ^ ^ ^ n o t ^ o af ter organized, having a capital of one hundred and 
tTi^s0/oCc^: ^ y thousand dollars, or less, shall not be required to 
£ondsk deW sit* ^ e e P o n deposit or deposit with the Treasurer of the 
ed in excess to United States United States bonds in excess of one-fourth 
reduce circula- „ , . . . « , . . , . 

tion. of their capital stock as security for their circulating 
notes; but such banks shall keep on deposit or deposit 
with the Treasurer of the United States the amount of 
bonds as herein required. And such of those banks having 
on deposit bonds in excess of that amount are authorized 
to reduce their circulation by the deposit of lawful money 
as provided by law: Provided, That the amount of such 

circulation in c i r c u l a t inff notes shall not in any case exceed ninety per 
no case to ex- * 
c e e d 90 per centum of the par value of the bonds deposited as herein 
centum of par . T> • -» • 

vaiue^bonds provided: Provided further, That the national banks 
Provisos. which shall hereafter make deposits of lawful money for 

the retirement in full of their circulation shall at the 
time of their deposit be assessed for the cost of trans
porting and redeeming their notes then outstanding, a 
sum equal to the average cost of the redemption of 
national-bank notes during the preceding year, and shall 
thereupon pay such assessment. And all national banks 
which have heretofore made or shall hereafter make de
posits of lawful money for the reduction of their circu-

f o^ssterSan^por^a^on ^all ^e assessed a n ( i shall pay an assessment in 
d^mpt^Dn r o i ^ e m a n n e r specified in section three of the act approved 
outstandfntion^une twentieth, eighteen hundred and seventy-four, for 
1238 statu*es»the cost of transporting and redeeming their notes 

redeemed from such deposits subsequently to June thir
tieth, eighteen hundred and eighty-one. 

1238 s t a t u t e s ' SEC. 9. That any national-banking association now or-
o f^rcufftTo^ g a n i z ed? o r hereafter organized, desiring to withdraw its 
f^wf^^oney c ^ r c u ^ a ^ n S n°tes, upon a deposit of lawful money with 
orderforofn dS ̂ e Treasurer of the United States, as provided in section 
posit. f0 Ur of the act of June twentieth, eighteen hundred and 

seventy-four, entitled "An act fixing the amount of 
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United States notes, providing for a redistribution of 
national-bank currency, and for other purposes," or as 
provided in this act, is authorized to deposit lawful 
money and withdraw a proportionate amount of the bonds 
held as security for its circulating notes in the order of 
such deposits: and no national bank which makes any .increase of 

• » -i \ • i • • circulation, 
deposit of lawful money m order to withdraw its circu- wh£g^lt 

lating notes shall be entitled to receive any increase of its posit of lawful 
° ^ money in any 

circulation for the period of six months from the time it one month, 
made such deposit of lawful money for the purpose afore
said: Provided. That not more than three millions of Provisos. 

. . Bonds called 
dollars of lawful money shall be deposited during any for redemption 

" r © •/ exempt from 
calendar month for this purpose: And provided further,provisions of 
That the provisions of this section shall not apply to Revised stat-
bonds called for redemption by the Secretary of the5i60,p. 997; 
Treasury, nor to the withdrawal of circulating notes in 123. 
consequence thereof. 

SEC. 10. That upon a deposit of bonds as described by Association, 
sections fifty-one hundred and fifty-nine and fifty-one bonds, Pto re-

ceive clrculat-
hundred and sixty, except as modified by section four of ing notes m 
an act entitled "An act fixing the amount of United 
States notes, providing for a redistribution of the na
tional-bank currency, and for other purposes," approved 
June twentieth, eighteen hundred and seventy-four, and 
as modified by section eight, of this act, the association 
making the same shall be entitled to receive from the 
Comptroller of the Currency circulating notes of differ
ent denominations, in blank, registered and countersigned 
as provided by law, equal in amount to ninety per centum 
of the current market value, not exceeding par, of the circulation 

. not to exceed 
United States bonds so transferred and delivered, and at 90 per cent of 
no time shall the total amount of such notes issued to any s?ock.n cap 

such association exceed ninety per centum of the amount 
at such time actually paid in of its capital stock; and the Revised stat-
provisions of sections fifty-one hundred and seventy-one ?̂ 9,' repealed; 
and fifty-one hundred and seventy-six of the Revised 1006' repealed! 
Statutes are hereby repealed. 

SEC 11. That the Secretary of the Treasury is hereby,. Three and a 
. . v * i * n a l f D e r c e n t 

authorized to receive at the Treasury any bonds of the bonds received 
* in exchange for 

United States bearing three and a half per centum inter-? per cent reg-
0 x istered bonds. 

est, and to issue in exchange therefor an equal amount of 
registered bonds of the United States of the denomina
tions of fifty, one hundred, five hundred, one thousand, 
and ten thousand dollars, of such form as he may pre-
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scribe, bearing interest at the rate of three per centum 
per annum, payable quarterly at the Treasury of the 

frome&pU<Ln^^^ States. Such bonds shall be exempt from all 
taxation by or under State authority, and be payable at 

Proviso. the pleasure of the United States: Provided, That the 
bonds herein authorized shall not be called in and paid 
so long as any bonds of the United States heretofore 
issued bearing a higher rate of interest than three per 
centum, and which shall be redeemable at the pleasure of 
the United States, shall be outstanding and uncalled. The 
last of the said bonds originally issued under this act, and 
their substitutes, shall be first called in, and this order 
of payment shall be followed until all shall have been 
paid. 

Gold certm- SEC. 12. That the Secretary of the Treasury is author-
Agfgg 1SSUGQ il l 

exchange f or ized and directed to receive deposits of gold coin with the 
denoslts of 
gold coin. Treasurer or assistant treasurers of the United States, in 

sums not less than twenty dollars, and to issue certificates 
therefor in denominations of not less than twenty dollars 
each, corresponding with the denominations of United 

Gold received States notes. The coin deposited for or representing the 
demption of certificates of deposits shall be retained in the Treasury 

certificates for the payment of the same on demand. Said certifi-
ing associa-cates shall be receivable for customs, taxes, and all public 
t ions counted . 
as part of law- dues, and when so received may be reissued; and such 

Associations certificates, as also silver certificates, when held by any 
from member- national-banking association, shall be counted as part of 
ing houses not its lawful reserve; and no -national-banking association 
receiving gold 
and silver cer- shall be a member of any clearing-house in which such 
tiement of bai- certificates shall not be receivable in the settlement of 
ances 

Proviso. clearing-house balances: Provided, That the Secretary of 
issuepeofSi0go?d ^ e Treasury shall suspend the issue of such gold certifi
e r ! 1 ficates' cates whenever the amount of gold coin and gold bullion 

in the Treasury reserved for the redemption of United 
States notes falls below one hundred millions of dollars; 

Revised stat- and the provisions of section fifty-two hundred and seven 
1007. ' of the Revised Statutes shall be applicable to the certifi

cates herein authorized and directed to be issued. 
faî eiyalcertif̂  SEC. 13. That any officer, clerk, or agent of any 
ing checks, national-banking association who shall willfully violate 

the provisions of an act entitled "An act in reference to 
certifying checks by national banks," approved March 
third, eighteen hundred and sixty-nine, being section 

3 5
1! ̂ Revised fi%-*wo hundred and eight of the Eevised Statutes of 

p.taioofs' 5208, ^ e United States, or who shall resort to any device, or Digitized for FRASER 
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receive any fictitious obligation, direct or collateral, in 
order to evade the provisions thereof, or who shall certify 
checks before the amount thereof shall have been regu
larly entered to the credit of the dealer upon the books of 
the banking association, shall be deemed guilty of a mis
demeanor, and shall, on conviction thereof in any circuit 
or district court of the United States, be fined not more 
than five thousand dollars, or shall be imprisoned not 
more than five years, or both, in the discretion of the court. 

SEC 14. That Congress may at any time amend, alter, 
or repeal this act and the acts of which this is amendatory. 

Approved July 12,1882. 

ACT OF MARCH 3, 1883. 

CHAP. 121.—An act to reduce internal-revenue taxation, 22 stat.. L., 
and for other purposes. 

488. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the taxes herein specified imposed by the laws enu?*taxesrre-
now in force be, and the same are hereby, repealed, as fiJ5ifet<r#

 o n ; 

hereinafter provided, namely: On capital and deposits 
of banks, bankers, and national banking associations, ex
cept such taxes as are now due and payable; and on and 
after the first day of July, eighteen hundred and eighty- b fnT^ecks! 
three, the stamp tax on bank checks, drafts, orders, and etc-
vouchers, * * * 

4* % «£ <¥ 

Approved, March 3,1883. 

ACT OF MAECH 3, 1885. 

CHAP. 330.—An act to amend section eighteen hundred %* stat. L., 

and eighty-nine of chapter one, title twenty-three, of 
the Revised Statutes of the United States, relative to 
general incorporation acts of Territories. 

(This act amends section 1889 of the Revised Statutes 
so as to authorize territorial legislatures to enact general 
incorporation acts to permit persons to associate them
selves together as bodies corporate for * * * bank
ing * * *.) 

Approved, March 3, 1885. 
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ACT OF MAECH 29, 1886. 

24 stat. L., 8. CHAP. 28.—An act additional to an act entitled "An act 
to provide a national currency secured by a pledge of 
United States bonds, and to provide for the circulation 
and redemption thereof" passed June third, eighteen 
hundred and sixty-four. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

certffl̂ espect̂  sembled9 That whenever the receiver of any national bank 
balk^obe^d^uly appointed by the Comptroller of the Currency, and 
Son? etc. fxecu" w ^ ° shall h a v e duly qualified and entered upon the dis

charge of his trust, shall find it in his opinion necessary, 
in order to fully protect and benefit his said trust, to the 
extent of any and all equities that such trust may have 
in any property, real or personal, by reason of any bond, 
mortgage, assignment, or other proper legal claim at
taching thereto, and which said property is to be sold 
under any execution, decree of foreclosure, or proper 
order of any court of jurisdiction, he may certify the 
facts in the case, together with his opinion as to the value 
of the property to be sold, and the value of the equity 
his said trust may have in the same, to the Comptroller 

f5rdtoSpurchase! °f the Currency, together with a request for the right and 
authority to use and employ so much of the money of 
said trust as may be necessary to purchase such property 
at such sale, 

s uCbmSitted to ^EC. 2- That such request, if approved by the Comp-
fheCTreasifry0f t r o ^ e r °^ ^ e Currency, shall be, together with the certifi

cate of facts in the case, and his recommendation as to 
the amount of money which, in his judgment, should be 
so used and employed, submitted to the Secretary of the 

pro4d/aiiowedrTreasury' anc* ^ *^e s a m e s ^ a ^ likewise be approved by 
^Noti^to^be^111' ^ e r e ( l u e s t shaH be by the Comptroller of the Cur-
Treasu re r r e n c y allowed, and notice thereof, with copies of the re
united states, quest, certificate of facts, and indorsement of approvals, 

shall be filed with the Treasurer of the United States, 
comptroller gEC 3# That whenever any such request shall be al-

empowered t o . ^ . ^ 
oTba^for"he l°we(l a s herein before provided, the said Comptroller of 
purpose. the Currency shall be, and is, empowered to draw upon 

and from such funds of any such trust as may be de
posited with the Treasurer of the United States for the 
benefit of the bank in interest, to the amount as may be 
recommended and allowed and for the purpose for which 
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such allowance was made: Provided, however, That all Proviso. 
" " Payments to 

payments to be made for on account of the purchase of com
mt?0ner al 

any such property and under any such allowance shall rec t-
be made by the Comptroller of the Currency direct, with 
the approval of the Secretary of the Treasury, for such 
purpose only and in such manner as he may determine 
and order. 

Approved, March 29, 1886. 

ACT O F MAY 1, 1886. 

CHAP. 73.—An act to enable national banking associa-18
24 s t a t- L*» 

tions to increase their capital stock and to change their 
names or locations. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That any national banking association may, w i t h m ^ ^ ^ j £ g | 
the approval of the Comptroller of the Currency, by the j ^ J t a l s t o c k> 
vote of shareholders owning two-thirds of the stock of 
such association, increase its capital stock, in accordance 
with existing laws, to any sum approved by the said 
Comptroller, notwithstanding the limit fixed in its origi
nal articles of association and determined by said Comp
troller; and no increase of the capital stock of any na- exf°t ^^ the 
tional banking association either within or beyond the*^ n | £ d

h e r e l n 

limit fixed in its original articles of association shall be 
made except in the manner herein provided. 

SEC. 2. That any national banking association may itg^a^eCorni<> 
change its name or the place where its operations of dis- cation, 
count and deposit are to be carried on, to any other 
place within the same State, not more than thirty miles 
distant with the approval of the Comptroller of the Cur
rency, by the vote of shareholders owning two-thirds of 
the stock of such association. A duly authenticated Notice of 

chan&re to be 
notice of the vote and of the new name or location selected sent where. 
shall be sent to the office of the Comptroller of the Cur
rency ; but no change of name or location shall be valid Change not 
until the Comptroller shall have issued his certificate of when, 
approval* of the same. 

SEC. 3. That all debts, liabilities, rights, provisions, and 
powers of the association under its old name shall devolve 
upon and inure to the association under its new name. 

SEC. 4. That nothing in this act contained shall be so Bank not re-
leased from lia-

construed as in any manner to release any national bank-t> i I 11 y by 
ing association under its old name or at its old location c a n g ' 
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from any liability, or affect any action or proceeding in 
law in which said association may be or become a party 
or interested. 

Approved, May 1, 1886. 

ACT OF MAKCH 3, 1887. 

5524 stat* L , ,CHAP. 373.—An act to amend the act of Congress ap
proved March thh<d, eighteen hundred and seventy-
five^ entitled uAn act to determine the jurisdiction of 
circuit courts of the United States and to regulate the 
removal'of causes from State courts, and for other 
purposes and to further regulate the jurisdiction of 
circuit courts of the United States, and for other 
purposes" 

National SEC. 4. That all national banking associations estab-
banks deemed ° 
citizens for cer-Hshed under the laws of the United States shall, for the 
tain purposes, . . ' 
and juyect to purposes of all actions by or against them, real, personal, 
state courts, or mixed, and all suits in equity, be deemed citizens of 

the States in which they are respectively located; and in 
such cases the circuit and district courts shall not have 
jurisdiction other than such as they would have in cases 
between individual citizens of the same State. 

The provisions of this section shall not be held to affect 
the jurisdiction of the courts of the United States in cases 
commenced by the United States or by direction of any 
officer thereof, or cases for winding up the affairs of any 
such bank. 

NOTE.—This section was reenacted August 13, 1888 (25 Stat, 
L., 437). 

Approved, March 3,1887. 

ACT OF MARCH 3, 1887. 

24 stat. L., CHAP. 378.—An act to amend sections five thousand one 
hundred and ninety-one and five thousand one hundred 
and ninety-two of the Revised Statutes of the United 
States, and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

5o!oooeSpop̂ i£u bled, That whenever three-fourths in number of the 
added "to7" £! national banks located in any city of the United States 
serve " cities, joying a population of fifty thousand people shall make 
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application to the Comptroller of the Currency, in writ
ing, asking that the name of the city in which such banks 
are located shall be added to the cities named in sections, 
fifty-one hundred and ninety-one and fifty-one hundred uteajsecs-iidi, 
and ninety-two of the Revised Statutes, the Comptroller5192'' p- io04*' 
shall have authority to grant such request, and every bank 
located in such city shall at all times thereafter have on 
hand, in lawful money of the United States, an amount 
equal to at least twenty-five per centum of its deposits, as 
provided in sections fifty-one hundred and ninety-one and 
fifty-one hundred and ninety-five of the Revised Statutes. 

SEC. 2. That whenever three-fourths in number of fo32w^hjSp£ 
national banks located in any city of the United States made1 ""centra! 
having a population of two hundred thousand people reserve" cities, 
shall make application to the Comptroller of the Cur
rency, in writing, asking that such city may be a central 
reserve city, like the city of New York, in which one-half 
of the lawful-money reserve of the national banks located 
in other reserve cities may be deposited, as provided in 
section fifty-one hundred and ninety-five of the Revised utfs

eVg|cdfi95" 
Statutes, the Comptroller shall have authority, with the P- 1004-
approval of the Secretary of the Treasury, to grant such 
request, and every bank located in such city shall at all 
times thereafter have on hand, in lawful money of the 
United States, twenty-five per centum of its deposits, as 
provided in section fifty-one hundred and ninety-one of 
the Revised Statutes. 

SEC. 3. That section three of the act of January four- Legal-tender 
i . , , - I T 1 , n ,»ii t cc L notes may be teenth, eighteen hundred and seventy-five, entitled "Anredeemed at 

„ . ,. * San Francisco. 
act to provide for the resumption of specie payments, be, vol. 18, p. 
and the same is, hereby amended by adding after the 
words "New York" the words "and the city of San 
Francisco, California." 

Approved, March 3,1887. 
ACT OF MAY 2, 1890. 

CHAP. 182.—An act to provide a temporary government ^ stat L., 

for the Territory of Oklahoma, to enlarge the jurisdic
tion of the United States Court in the Indian Territory r 

and for other purposes. 
$ $ $ $ $ 

SEC. 17. That the provisions of title sixty-two of the 
Revised Statutes of the United States relating to national v N a t i o n a l 

° banks. 
banks, and all amendments thereto, shall have the same Revised stat-

u t e s T i t l e 
force and effect in the Territory of Oklahoma as elsewhere LXII, pp. 992-
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Qualificationŝ 11 ^ e United States: Provided, That persons otherwise 
of directors, qualified to act as directors shall not be required to have 

resided in said Territory for more than three months 
immediately preceding their election as such. 

3|S 5|C 3j» «f» ^ » 

constitution SEC. 31. * * * The Constitution of the United 
laws of the States and all general laws of the United States which 
United States 
made appiica- prohibit crimes and misdemeanors in any place within the 

sole and exclusive jurisdiction of the United States, except 
in the District of Columbia, and all laws relating to na
tional banking associations shall have the same force and 
effect in the Indian Territory as elsewhere in the United 
States; * * * 

9J5 5|C 3j» 9|C 9|C 

Approved, May 2, 1890. 

ACT OF JULY 14, 1890. 

26 stat. L., CHAP. 708.—An act directing the purchase of silver bul
lion and the issue of Treasury notes thereon, and for 
other purposes. 

na?ioifaic-bSan0k ^EC# ®' That upon the passage of this act the balances 
{ ! ^ ^ X ^ S ^ m ^ n £ w* t h ^ e Treasurer of the United States to the 
circulation to respective credits of national banks for deposits made to 
be covered into ^ r 

Treasury. redeem the circulating notes of such banks, and all de
posits thereafter received for like purpose, shall be cov
ered into the Treasury as a miscellaneous receipt, and the 

red̂ ems?e?tai2 T r e a s u r y o f t h e United States shall redeem from the gen-
eraf cashm sen"era^ c a s ^ m the Treasury the circulating notes of said 

banks which may come into his possession subject to 
redemption; and upon the certificate of the Comptroller 
of the Currency that such notes have been received by 
him and that they have been destroyed and that no new 

Reimburse-notes will be issued in their place, reimbursement of their 
Treasurer from amount shall be made to the Treasurer, under such regula-
bank notes :tions as the Secretary of the Treasury may prescribe, 
Redemption ac- „ • , • i t i i J i i 
count.* trom an appropriation hereby, created, to be known as 

National bank notes: Redemption account, but the pro
visions of this act shall not apply to the deposits received 
under section three of the act of June twentieth, eighteen 
hundred and seventy-four, requiring every National bank 
to keep in lawful money with the Treasurer of the United 
States a sum equal to five per centum of its circulation to 
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be held and used for the redemption of its circulating to^p^ceSt 
notes; and the balance remaining of the deposits so cov-̂ ep ŝft for re-
ered shall, at the close of each month, be reported on the5i|c£I^jn»vo1-
monthly public debt statement as debt of the United J j^^re^-
States bearing no interest. de|osiatsance °* 

" SEC. 7. That this act shall take effect thirty days from operation, 
and after its passage." 

Approved, July 14, 1890. 

ACT OF MAY 12,1892. 

CHAP. 71.—An act to authorize a national bank at Chi- 33
27 stat- L» 

cago, Illinois, to establish a branch office upon the 
grounds of the World's Columbian Exposition. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled. That any national bank located in the city of Chicago, in. 

. . . N a t i o n a l 
Chicago and State of Illinois may be designated by the bank may open 
World's Columbian Exposition to conduct a banking world's coium-
office upon the exposition grounds, and upon such desig- tion. p 

nation being approved by the Comptroller of the Cur
rency, said bank is hereby authorized to open and conduct 
such office as a branch of the bank, subject to the same 
restrictions and having the same rights as the bank to 
which it belongs: Provided, That the branch office au- Proviso, 
thorized hereby shall not be operated for a longer period privilege, 
than two years, beginning not earlier than July first, 
eighteen hundred and ninety-two, and closing not later 
than July first, eighteen hundred and ninety-four. 

Approved, May 12, 1892. 
ACT OF JULY 28, 1892. 

CHAP. 317.—An act to amend the national bank act in 27 stat. L„ 
322 

providing for the redemption of national bank notes 
stolen from or lost by banks of issue. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled, That the provisions of the Kevised Statutes of National cur-
the United States, providing for the redemption of na-of

Re
1^ lnP t i^ 

tional bank notes, shall apply to all natonal bank notesstoIen notes-
that have been or may be issued to, or received by, any 
national bank, notwithstanding such notes may have been 

15712°—10 29 
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lost by or stolen from the bank and put in circulation 
without the signature or upon the forged signature of the 
president or vice-president and cashier. 

Approved, July 28, 1892. 

ACT OF AUGUST 3, 1892. 

27 stat. L., CHAP. 360.—An act to amend an act entitled "An act au
thorizing the appointment of receivers of national 
banks, and for other purposes" approved June thir
tieth, eighteen hundred and seventy-six. 

(This act amended section 3 of the act of June 30,1876, 
and was in turn amended by the act of March 2, 1897, 
which see.) 

ACT OF AUGUST 13, 1894. 

27 |8 stat* h> CHAP. 281.—An act To subject to State taxation national-
bank notes and United States Treasury notes. 

Nationja Be it enacted by the Senate and House of Representa-
united states fives of the United States of America in Congress assem-
and certificates ^ed, That circulating notes of national banking associa-
subject to state tions and United States legal-tender notes and other notes 
o r territorial . ~ 
tax as money, and certificates of the United States payable on demand 

and circulating or intended to circulate as currency and 
gold, silver or other coin shall be subject to taxation as 
money on hand or on deposit under the laws of any State 
or Territory: Provided, That any such taxation shall be 
exercised in the same manner and at the same rate that 
any such State or Territory- shall tax money or currency 
circulating as money within its jurisdiction. 

SEC. 2. That the provisions of this Act shall not be 
deemed or held to change existing laws in respect of the 
taxation of national banking associations. 

Approved, August 13, 1894. 
ACT OF MAECH 2,1897. 

29 stat. L., CHAP. 354.—An act To amend an act entitled "An act 
authorizing the appointment of receivers of national 
banks, and for other purposes," approved June thir
tieth, eighteen hundred and seventy-six, as amended 
by an act approved August third, eighteen hundred 
and ninety-two. 

Be it enacted by the Senate and House of Representa-' 
tives of the United States of America in Congress assem-
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bled, That section three of an Act entitled "An Act a u - ^ j t i ^ a i 
thorizing the appointment of receivers of national banks, c e i ^ s ' ^ndp* 
and for other purposes," approved June thirtieth, eight- 63y0l 27 

een hundred and seventy-six, as amended by an Act ap-345-
proved August third, eighteen hundred and ninety-two, 
be, and hereby is, amended so as to read as follows: 

" SEC. 3. That whenever any association shall have been b u ^ ° ^ n g up 

or shall be placed in the hands of a receiver, as provided . Revised sta-
in section fifty-two hundred and thirty-four and other |23|, 5236, p. 
sections of the Eevised Statutes of the United States, 
and when, as provided in section fifty-two hundred and 
thirty-six thereof, the Comptroller of the Currency shall 
have paid to each and every creditor of such association, 
not including shareholders who are creditors of such as
sociation, whose claim or claims as such creditor shall 
have been proved or allowed as therein prescribed, the 
full amount of such claims, and all expenses of the re
ceivership and the redemption of the circulating notes 
of such association shall have been provided for by de
positing lawful money of the United States with the 
Treasurer of the United States, the Comptroller of the 
Currency shall call a meeting of the shareholders of such 
association by giving notice thereof for thirty days in a 
newspaper published in the town, city, or county where 
the business of such association was carried on, or if no 
newspaper is there published, in the newspaper published 
nearest thereto. At such meeting the shareholders shall hol̂ erS»

a meet-
determine whether the receiver shall be continued and ??g -*°,Ji?ci*JS 

if receiver or 

shall wind up the affairs of such association, or whether 2§fc}Js
wind up 

an agent shall be elected for that purpose, and in so deter
mining the said shareholders shall vote by ballot, in per
son or by proxy, each share of stock entitling the holder 
to one vote, and the majority of the stock in value and 
number of shares shall be necessary to determine whether 
the said receiver shall be continued, or whether an agent 
shall be elected. In case such majority shall determine m n̂®

 t*1
r
e

e; 
that the said receiver shall be continued, the said re- cei^er. 
ceiver shall thereupon proceed with the execution of his 
trust, and shall sell, dispose of, or otherwise collect the 
assets of the said association, and shall possess all the 
powers and authority, and be subject to all the duties 
and liabilities originally conferred or imposed upon him 
by his appointment as such receiver, so far as the same 
remain applicable. In case the said meeting shall, by the &^^tion of 

vote of a majority of the stock in value and number of 
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shares, determine that an agent shall be elected, the said 
meeting shall thereupon proceed to elect an agent, voting 
by ballot, in person or by proxy, each share of stock 
entitling the holder to one vote, and the person who shall 
receive votes representing at least a majority of stock 
in value and number shall be declared the agent for the 
purposes hereinafter provided; and whenever any of the 
shareholders of the association shall, after the election of 

indemnity such agent, have executed and filed a bond to the satis-
hoiders. faction of the Comptroller of the Currency, conditioned 

for the payment and discharge in full of each and every 
claim that may thereafter be proved and allowed by and 
before a competent court, and for the faithful perform
ance of all and singular the duties of such trust, the 

Transfer of Comptroller and the receiver shall thereupon transfer and 
* deliver to such agent all the undivided or uncollected or 
other assets of such association then remaining in the 
hands or subject to the order and control of said Comp
troller and said receiver, or either of them; and for this 
purpose said Comptroller and said receiver are hereby 
severally empowered and directed to execute any deed, 
assignment, transfer, or other instrument in writing that 
may be necessary and proper; and upon the execution and 
delivery of such instrument to the said agent the said 
Comptroller and the said receiver shall by virtue of this 
Act be discharged from any and all liabilities to such 
association and to each and all the creditors and share-

a D u t y of holders thereof. Upon receiving such deed, assignment, 
transfer, or other instrument the person elected such 
agent shall hold, control, and dispose of the assets and 
property of such association which he may receive under 
the terms hereof for the benefit of the shareholders of 
such association, and he may in his own name, or in the 
name of such association, sue and be sued and do all other 
lawful acts and things necessary to finally settle and 
distribute the assets and property in his hands, and may 
sell, compromise, or compound the debts due to such as
sociation, with the consent and approval of the circuit 
or district court of the United States for the district 
where the business of such association was carried on, 
and shall at the conclusion of his trust render to such 
district or circuit court a full account of all his pro
ceedings, receipts, and expenditures as such agent, which 
court shall, upon due notice, settle and adjust such ac
counts and discharge said agent and the sureties upon 
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said bond. And in case any such agent so elected shall ne^
leagent ?n 

refuse to serve, or die, resign, or be removed, any share- *£™m
 o f y a -

holder may call a meeting of the shareholders of such as
sociation in the town, city, or village where the busi
ness of the said association was carried on, by giving 
notice thereof for thirty days in a newspaper published 
in said town, city, or village, or if no newspaper is 
there published, in the newspaper published nearest 
thereto, at which meeting the shareholders shall elect an 
agent, voting by ballot, in person or by proxy, each share 
of stock entitling the holder to one vote, and when such 
agent shall have received votes representing at least a 
majority of the stock in value and number of shares, and 
shall have executed a bond to the shareholders condi
tioned for the faithful performance of his duties, in the 
penalty fixed by the shareholders at said meeting, with 
two sureties, to be approved by a judge of a court of 
record, and file said bonds in the office of the clerk of 
a court of record in the county where the business of said 
association was carried on, he shall have all the rights, 
powers, and duties of the agent first elected as herein
before provided. At any meeting held as hereinbefore votes of ex-

ecutors etc. 
provided administrators or executors of deceased share
holders may act and sign as the decedent might have done 
if living, and guardians of minors and trustees of other 
persons may so act and sign for their ward or wards or 
cestui que trust. The proceeds of the assets or property Distribution 
of any such association which may be undistributed at 
the time of such meeting or may be subsequently received 
shall be distributed as follows: 

" First. To pay the expenses of the execution of the Expenses, 
trust to the date of such payment. 

" Second. To repay any amount or amounts which have R,e, P * y -
x ** v ment to share-

been paid in by any shareholder or shareholders of suehnol<*ers as-
association upon and by reason of any and all assess
ments made upon the stock of such association by the 
order of the Comptroller of the Currency in accord
ance with the provisions of the statutes of the United 
States; and 

" Third. The balance ratably among such stockholders, Balance, 
in proportion to the number of shares held and owned by 
each. Such distribution shall be made from time to time 
as the proceeds shall be received and as shall be deemed 
advisable by the said Comptroller or said agent." 

Approved, March 2, 1897. 
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ACT OF JUNE 13, 1898. 

30 stat. L., CHAP. 448.—An act to provide ways and means to meet 
war expenditures, and for other purposes. 

(Section 2 imposes an annual tax upon banks and 
bankers proportioned to the capital employed, including 
surplus.) 

(Section 2, act of March 2,1901, amends this section.) 
$ $ * $ $ 

ACT OF MAECH 14, 1900. 

31 stat. L., CHAP. 41.—An act to define and fix the standard of value, 
2 Supp. E. s., to maintain the parity of all forms of money issued or 

coined by the United States, to refund the public debt, 
and for other purposes. 

SEC. 10. That section fifty-one hundred and thirty-
eight of the Eevised Statutes is hereby amended so as to 
read as follows: 

Substitute for " Section 5138. No association shall be organized with 
'National a less capital than one hundred thousand dollars, except 

ba^capitai. that banks with a capital of not less than fifty thousand 
dollars may, with the approval of the Secretary of the 
Treasury, be organized in any place the population of 
which does not exceed six thousand inhabitants, and ex
cept that banks with a capital of not less than twenty-five 
thousand dollars may, with the sanction of the Secretary 
of the Treasury, be organized in any place the population 
of which does not exceed three thousand inhabitants. No 
association shall be organized in a city the population of 
which exceeds fifty thousand persons with a capital of less 
than two hundred thousand dollars." 

issue of cir- SEC. 12. That upon the deposit with the Treasurer of 
to^anki^^the United States, by any national banking association, of 
516b; 5222. ' any bonds of the United States in the manner provided by 
ch.^osfl^Yi' existing law, such association shall be entitled to receive 
mf.' R * s ' ' from the Comptroller of the Currency circulating notes 

in blank, registered and countersigned as provided by 
—to equal par law, equal in amount to the par value of the bonds so 
deposited.13011^ deposited; and any national banking association now 
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having bonds on deposit for the security of circulating p4??oi°depre-
notes, and upon which an amount of circulating notes has g^* * ° n of 

been issued less than the par value of the bonds, shall be R- s-» §5167-
entitled, upon due application to the Comptroller of the 
Currency, to receive additional circulating notes in blank 
to an amount which will increase the circulating notes 
held by such association to the par value of the bonds de
posited, such additional notes to be held and treated in 
the same way as circulating notes of national banking 
associations heretofore issued, and subject to all the pro
visions of law affecting such notes: Provided, That noth
ing herein contained shall be construed to modify or re
peal the provisions of section fifty-one hundred and 
sixty-seven of the Eevised Statutes of the United States, 
authorizing the Comptroller of the Currency to require 
additional deposits of bonds or of lawful money in case 
the market value of the bonds held to secure the circu
lating notes shall fall below the par value of the circu
lating notes outstanding for which such bonds may be 
deposited as security: And provided further, That the 
circulating notes furnished to national banking associa- no?es furnished 
tions under the provisions of this act shall be of t h e ^ g ^ o m l n a -

denominations prescribed by law, except that no nationaltions-
banking association shall, after the passage of this act, 
be entitled to receive from the Comptroller of the Cur
rency, or to issue or reissue or place in circulation, more 
than one-third in amount of its circulating notes of the 
denomination of five dollars: And provided further, That 
the total amount of such notes issued to any such associa- "^ftai.0 exceed 

tion may equal at any time but shall not exceed the 
amount at such time of its capital stock actually paid 
in": And provided further, That under regulations to be 
prescribed by the Secretary of the Treasury any national of

S2bpertUcent 
banking association may substitute the two per centum Jir?u?a«oSnCure 

bonds issued under the provisions of this act for any of 
the bonds deposited with the Treasurer to secure circula
tion or to secure deposits of public money; and so much 
of an act entitled "An act to enable national banking 
associations to extend their corporate existence, and for jfg^jufy6 fii 
other purposes," approved July twelfth, eighteen hun- |h^ *90' §R9 u 
dred and eighty-two, as prohibits any national bank356*-
which makes any deposit of lawful money in order to 
withdraw its circulating notes from receiving any in
crease of its circulation for the period of six months from 
the time it made such deposit of lawful money for the pur-
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pose aforesaid, is hereby repealed, and all other acts or 
parts of acts inconsistent with the provisions of this 
section are hereby repealed, 

cuiatin °notes" ®EC# ^* That every national banking association hav-
R. s., § 5214. {ng o n deposit, as provided by law, bonds of the United 

States bearing interest at the rate of two per centum per 
annum, issued under the provisions of this act, to secure 
its circulating notes, shall pay to the Treasurer of the 
United States, in the months of January and July, a tax 
of one-fourth of one per centum each half year upon the 
average amount of such of its notes in circulation as are 
based upon the deposit of said two per centum bonds; and 
such taxes shall be in lieu of existing taxes on its notes in 
circulation imposed by section fifty-two hundred and 
fourteen of the Revised Statutes. 

* * * * * 
Approved, March 14, 1900. 

ACT OF APRIL 12, 1900. 

31 stat. L., CHAP. 191.—An act temporarily to provide revenues and 
a civil government for Porto Rico, and for other pur-
poses. 

* # • * * 

a F iS te l a w s ^EC* 1 4 ' T h a t t h e s t a t u t o r y l a w s o f t n e United States 
not locally inapplicable, except as hereinbefore or here
inafter otherwise provided, shall have the same force and 
effect in Porto Rico as in the United States, except the 
internal-revenue laws, which, in view of the provisions of 
section three, shall not have force and effect in Porto 
Rico. 

* * * * * 
NOTE.—By virtue of this section the laws of the United States 

relative to the organization and powers of national banks were 
extended to Porto Rico. (23 Op. Atty. Gen., 169.) 

Approved, April 12, 1900. 

ACT OF APRIL 30, 1900. 

141. 
31 stat L„ CHAP. 339.—An act to provide a government for the 

Territory of Hawaii. 
* * * * * 

APPLICATION OF THE LAWS OF THE UNITED STATES. 

of f&erai fa*0? ^E 0 , ^' That the Constitution, and, except as herein 
otherwise provided, all the laws of the United States 
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which are not locally inapplicable, shall have the same 
force and effect within the said Territory as elsewhere 
in the United States: Provided. That sections eighteen ?r5vi?<\ 

7 . ° . Submission of 
hundred and fifty and eighteen hundred and ninety ot terrjtorian̂ aws 
the Eevised Statutes of the United States shall not apply Limitation on 

m . T T .. r r J right of reli-
to the Territory of Hawaii. f̂ us corpora-

* * * * * tl0ns t0 hold 

* * * * * real estate. 
NOTE.—This section extended the national-banking laws to u 1 1 ^ ®e

s <f c
at; 

Hawaii, but is restricted not to include the conversion of terri- | f f^lf 9 0 , pp-
torial banks. (23 Op. Atty. Gen., 177.) 

Approved, April 30, 1900. 
ACT OF JUNE 6, 1900. 

CHAP. 797.—An act to provide better facilities for the^1 stat- L» 
safe-keeping and disbursement of public moneys in the 
Philippine Islands and in the islands of Cuba and Porto 
Rico. 
Be it enacted by the Senate and House of Representa

tives of the United States of America in Congress assem
bled, That the Secretary of the Treasury is hereby au- Cuba, Porto 
thorized to designate one or more banks or bankers in î pSesnd PM1" 
the Philippine Islands and in the islands of Cuba and of depositories 
Porto Eico in which public moneys may be deposited: e?Lpubllc mon" 
Provided* That the banks or bankers thus designated shall Provisos. 

. . . Security de-
give satisfactory security for the safe-keeping and prompt posit. 
payment of the public moneys so deposited hf depositing 
in the Treasury, United States bonds to an amount not 
less than the aggregate sum at any time on deposit with 
such banks or bankers: And provided further, That thistocSSuication 

Act shall apply to Cuba only while occupied by the 
United States. 

Approved, June 6, 1900. 

JOINT RESOLUTION OF JUNE 6, 1900. 

(No. 32.) Joint resolution to authorize and empower the si stat. L., 
Banco Espanol de Puerto Rico {Spanish Bank of Porto 
Rico) to amend its by-laws. 

Resolved by the Senate and House of Representatives 
of the United States of America in Congress assembled, 
That the Banco Espanol de Puerto Rico (Spanish Bank fiof

a£e
C0

P®g?£0~ 
of Porto Rico) be, and the said institution is hereby, au- ^e

c
n°, i t"J» \ 

thorized and empowered to amend article one of its by-laws-
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laws, which said by-laws are referred to in, and pub
lished with, the royal (Spanish) decree dated May fifth, 
anno Domini eighteen hundred and eighty-eight, grant
ing a concession to said bank, so as to change its name to 
that of Bank of Porto Eico (Banco de Puerto Eico) and 
to substitute for its capital in pesos the equivalent in 
money of the United States at the ratio established by 
law, and to amend article thirty-one of said by-laws, so 
that to be a councilor of said bank it may not be necessary 
to be a Spaniard, and further to modify and amend said 
by-laws, but always in accordance with existing law, and 
subject to the approval of the governor of Porto Eico: 

Provisos. Provided. That nothing herein contained shall be held 
Powers n o t 

enlarged. to enlarge or to permit the enlargement, in any manner 
or to any extent, of any of the rights, powers, or privi
leges granted to said Banco Espanol de Puerto Eico 
(Spanish Bank of Porto Eico) by the Government of 

Federal con- Spain: And provided further, That nothing herein con-
bridged, tained shall be held in any wise to limit or curtail any 

power which the Government or the Congress of the 
United States possesses in respect of said bank, its powers, 
privileges, or franchises. 

Approved, June 6, 1900. 
ACT OF FEBEUAEY 18, 1901. 

7941 s t a t L" CHAP- 379.—An act to put in force in the Indian Terri
tory certain provisions of the laws of Arkansas relating 
to corporations, and to make said provisions appli
cable to said Territory. 

• I * •!• ^C «|C 9$C 

B a n k s and SEC. 8. That any bank or trust company now or here-
trustcompa- _ , •'_ _ _ 0 . i ,-, 

nies; powers, after organized under the laws of Arkansas or any other 
State may transact such business in the Indian Terri
tory as is authorized by its charter, and that is not in
consistent with the laws in force in the Indian Territory, 
and may loan money and contract for the payment of 
the same at a rate of interest not to exceed the sum of 
eight per centum per annum, and a like rate for a period 

Proviso. less than a year: Provided, That the lawful interest in 
e s te1n Terri- said Territory shall be six per centum when no rate of 
ory% interest is agreed upon, but in no case shall the interest 

exceed eight per centum per annum. 

Approved, February 18, 1901. 
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ACT OF MAECH 3, 1901. 

CHAP. 864.—An act to provide for celebrating the one 1 4 | | stat- L» 
hundredth anniversary of the purchase of the Louisi
ana territory by the United States by holding an inter
national exhibition of arts, industries, manufactures, 
and the products of the soil, mine, forest, and sea in 
the city of Saint Louis, in the State of Missouri. 

SEC. 21. That any bank or trust company located i n ^ ^ h ^ a n k 
the city of Saint Louis, or State of Missouri, may be ^un

e|sP°sition 

designated by the Louisiana Purchase Exposition Com
pany to conduct a banking office upon the exposition 
grounds, and if the bank so designated shall be a national 
bank, upon such designation being approved by the 
Comptroller of the Currency, said national bank is 
hereby authorized to open and conduct such office as a 
branch of the bank, subject to the same restrictions and 
having the same rights as the bank to which it belongs: 
Provided, That the branch office authorized hereby, if Proviso, 
the same shall be a branch of a national bank, shall not 
be operated for a period longer than two years, beginning 0l^j!^£gJiod 

not earlier than July first, nineteen hundred and two, 
and closing not later than July first, nineteen hundred 
and four. 

* * * * * 
Approved, March 3, 1901. 

ACT OF MAECH 3, 1901. 

CHAP. 871.—An act to amend section fifty-one hundred 14%i stat. L., 

and fifty-three of the Revised Statutes of the United 
States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled, That section fifty-one hunderd and fifty-three 
of the Eevised Statutes of the United States be amended 
to read as follows: 

"SEC. 5153. All national banking associations, desig- National 
° 7 o banks deposita-

nated for that purpose by the Secretary of the Treasury, nes of public 
. . » * v • A ""moneys, except 

shall be depositaries of public money, except receipts from c u stoms re-
customs, under such regulations as may be prescribed by —ex'cegtion 
the Secretary, but receipts derived from duties on imports to Hawaii,^ 

Revised Statutes, sec, 5153, p. 996, amended. 
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in Alaska, the Hawaiian Islands, and other islands under 
the jurisdiction of the United States may be deposited in 
such depositaries subject to such regulations; and such 
depositaries may also be employed as financial agents of 
the Government; and they shall perform all such reason
able duties as depositaries of public moneys and financial 
agents of the Government as may be required of them. 
The Secretary of the Treasury shall require the associa
tions thus designated to give satisfactory security, by the 
deposit of United States bonds and otherwise, for the 
safe-keeping and prompt payment of the public money 
deposited with them, and for the faithful performance 
of their duties as financial agents of the Government. 
And every association so designated as receiver or deposi
tary of the public money shall take and receive at par all 
of the national currency bills, by whatever association 
issued, which have been paid into the Government for 
internal revenue or for loans or stocks." 

Approved, March 3, 1901. 

ACT OF APEIL 12, 1902. 

iol2 Stat* L*'CHAP. 503.—An act to provide for the extension of the 
charters of national banks. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

Nationai^mSZ^, That the Comptroller of the Currency is hereby 
charters may authorized, in the manner provided by, and under the 

be e x t e n d e d 
twenty years, conditions and limitations of, the Act of July twelfth, 

Vol. 22 p. 
162. ' ' * eighteen hundred and eighty-two, to extend for a further 

Revised Stat- & . _ . x A / f i x * x- i i i 
utes, sec. 5136, period oi twenty years the charter of any national bank-
p* ' ing association extended under said Act which shall de

sire to continue its existence after the expiration of its 
charter. 

Approved, April 12, 1902. 
ACT OF APRIL 28, 1902. 

13|
2- stat- L» CHAP. 594.—An act making appropriations for the legis

lative^ executive, and judicial expenses of the Govern
ment for the fiscal year ending June thirtieth, nineteen 
hundred and three, and for other purposes. 

# * * * * 
Hq̂ ffatVon ex- * * * : And provided further, That the Comp-
penses. troller of the Currency is hereby directed to include in 

his Annual Report to the Speaker of the House of Rep-
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resentatives, expenses incurred during each year, in liqui
dation of each failed national bank separately. 

* * * * * 
Approved, April 28,1902. 

ACT OF MARCH 3, 1903. 

CHAP. 1014.—An act to amend section vne of an Act en- | | stat, L., 
titled "An act to amend sections fifty-one hundred and 
ninety-one and fifty-one hundred and ninety-two of the 
Revised Statutes of the United States, and for other 
purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled. That section one of an Act entitled "An Act tov National 

D_DK_ 

amend sections fifty-one hundred and ninety-one and Reserve 
fifty-one hundred and ninety-two of the Revised Statutes Joi. 24, p. 
of the United States, and for other purposes," approved 
March third, eighteen hundred and eighty-seven, be, and 
the same is hereby, amended to read as follows: 

"That whenever three-fourths in number of the na- Population 
required. 

tional banks located in any city of the United States 
having a population of twenty-five thousand people shall 
make application to the Comptroller of the Currency, in 
writing, asking that the name of the city in which such 
banks are located shall be added to the cities named in 
sections fifty-one hundred and ninety-one and fifty-one 
hundred and ninety-two of the Revised Statutes, the Revised stat-

" ' utes, sec. 5191, 
Comptroller shall have authority to grant such request, 5192, p. 1004. 
and every bank located in such city shall at all times 
thereafter have on hand, in lawful money of the United Reserve of de-
States, an amount equal to at least twenty-five per centum 
of its deposits, as provided in sections fifty-one hundred Revised stat-
and ninety-one and fifty-one hundred and ninety-five of 5195» P- 1004. 
the Revised Statutes." 

Approved, March 3, 1903. 
ACT OF FEBRUARY 28, 1905. 

CHAP. 1163.—An act to amend section fifty-one hundred^ s t a t L» 
and forty-six of the Revised Statutes of the United 
States in relation to the qualifications of directors of 
national banking associations. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-
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bank!.*l ° n a l ^e^ ^ t a t s e c t i ° n fifty-one hundred and forty-six of the 
qufiifî ionsof ^ e v^ s e^ Statutes of the United States be so amended as to 
directors. r e a ( J a s f olloWS : 

ute^^e^lill" " ^EC# 5146. Every director must, during his whole 
P^ 995, amend- term of service, be a citizen of the United States, and at 

least three-fourths of the directors must have resided in 
the State, Territory, or District in which the association 
is located for at least one year immediately preceding 
their election and must be residents therein during their 
continuance in office. Every director must own in his 

sha^eWf̂ tock0^™ ^g^t at least ten shares of the capital stock of the 
directors^ by a s s o c i a t i ° n of which he is a director, unless the capital of 

the bank shall not exceed twenty-five thousand dollars, in 
^an^ks^ofwhich case he must own in his own right at least five 

shares of such capital stock. Any director who ceases to 
be the owner of the required number of shares of the 
stock, or who becomes in any other manner disqualified, 
shall thereby vacate his place." 

Approved, February 28, 1905. 

ACT OF DECEMBER 21, 1905. 

34 stat. L., 5. cH A P . 3#—An act supplemental to an act entitled "An act 
to provide for the construction of a canal connecting the 
waters of the Atlantic and Pacific oceans" approved 
June twenty-eighth, nineteen hundred and two, and 
making appropriation for Isthmian Canal construction, 
and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

isthmian ca- bled, That the two per cent bonds of the United States 
etc.,' accorded authorized by section eight of the Act entitled "An Act 
b o n d s i s s u e d , • i <» , * J J • <» i i • , 1 
for construe-to provide for the construction oi a canal connecting the 

Vol. * 32, p. waters of the Atlantic and Pacific oceans," approved June 
twenty-eighth, nineteen hundred and two, shall have all 
the rights and privileges accorded by law to other two 
per cent bonds of the United States, and every national 
banking association having on deposit, as provided by 
law, such bonds issued under the provisions of said section 
eight of said Act approved June twenty-eighth, nineteen 
hundred and two, to secure its circulating notes, shall pay 
to the Treasurer of the United States, in the months of 
January and July, a tax of one-fourth of one per cent 
each half year upon the average amount of such of its 
notes in circulation as are based upon the deposit of said 
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two per cent bonds; and such taxes shall be in lieu of deviledstat-
existing taxes on its notes in circulation imposed by JJ*^^0- 5214» 
section fifty-two hundred and fourteen of the Revised 
Statutes. 

* * * * * 

Approved, December 21, 1905. 

ACT OF JUNE 22, 1906. 

CHAP. 3516.—An act to amend section fifty-two hundred r34 stat. L., 
Revised Statutes of the United States, relating to 
national banks. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That section fifty-two hundred of the Revised bJ^a 11 o n a 1 
Statutes of the United States be, and the same is hereby, 
amended to read as follows: 

"SEC. 5200. The total liabilities to any association, of Wl"
mlt t0 1Ia-

•/
# ' Dili ties persons 

any person, or of any company, corporation, or firm for ™a
!a'se

i£cur' in" 
money borrowed, including in the liabilities of a company ^ ^ ^ ^ ^ 
or firm the liabilities of the several members thereof, shall P. idos, amend-

7 ed. 

at no time exceed one-tenth part of the amount of the 
capital stock of such associations, actually paid in and 
unimpaired and one-tenth part of its unimpaired surplus 
fund: Provided, however. That the total of such liabili- Proviso. 

7 ' Maximum. 

ties shall in no event exceed thirty per centum of the 
capital stock of the association. But the discount of bills ., commerci ai 

* . . . discounts not 

of exchange drawn in good faith against actually existing included, 
values, and the discount of commercial or business paper 
actually owned by the person negotiating the same shall 
not be considered as money borrowed." 

Approved, June 22, 1906. 
ACT OF JANUARY 26, 1907. 

(As codified in section 83 of the Penal Code of the ^M stat. L., 
United States, March 4, 1909, 35 Stat. L., 1103): 

I t shall be unlawful for any national bank, or any cor- corporations 
. .. . ,. \ t „ , » rs contributing 

poration organized by authority oi any law of Congress, fpr^pouticai 
to make a money contribution in connection with any 
election to any political office. I t shall also be unlawful 
for any corporation whatever to make a money contribu
tion in connection with any election at which Presidential 
and Vice-Presidential electors or a Kepresentative in Con-
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gress is to be voted for, or any election by any State legis-
Penaity for-lature of a United States Senator. Every corporation 

which shall make any contribution in violation of the 
foregoing provisions shall be fined not more than five 

Additional to thousand dollars; and every officer or director of any cor-
officers . . 

poration who shall consent to any contribution by the 
corporation in violation of the foregoing provisions shall 
be fined not more than one thousand dollars, or impris
oned not more than one year, or both. 

ACT OF MARCH 4, 1907. 

12H S t a t L"CHAP. 2913.—An act to amend the national hanking act, 
and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

currency act, sembled, That section six of an Act to define and fix the 
standard of value, to maintain the parity of all forms of 
money issued or coined by the United States, to refund 
the public debt, and for other purposes, approved March 
fourteenth, nineteen hundred, be, and the same is hereby, 
amended to read as follows: 

Gold certm- " SEC. 6. That the Secretary of the Treasury is hereby 
cates issued fop 
deposits of authorized and directed to receive deposits of gold coin 

with the Treasurer, or any assistant treasurer of the 
tioneredu^eda" United States in sums of not less than twenty dollars, 
47V amended P 'an(^ *° *ssne S 0 ^ certificates therefor in denominations of 

not less than ten dollars, and the coin so deposited shall 
be retained in the Treasury and held for the payment of 
such certificates on demand, and used for no other pur
pose. Such certificates shall be receivable for customs, 
taxes, and all public dues, and when so received may be 
reissued, and when held by any national banking associa
tion may be counted as a part of its lawful reserve: 

Provisos. Provided, That whenever and so long as the gold coin 
of issue on re- and bullion held in the reserve fund in the Treasury for 
serve fund. the redemption of United States notes and Treasury notes 

shall fall and remain below one hundred million dollars 
the authority to issue certificates as herein provided shall 

of°snve?Ccear-ke suspended: And provided further, That whenever 
infictheS'Treas-an<^ s 0 *ong a s ^ e aggregate amount of United States 
ur^ notes and silver certificates in the general fund of the 

Treasury shall exceed sixty million dollars the Secretary 
of the Treasury may, in his discretion, suspend the issue 
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of the certificates herein provided for: And provided 
further, That of the amount of such outstanding certifi- tionsenofmlmit 
cates one-fourth at least shall be in denominations of^and^g cer-
fifty dollars or less: And provided further, That the Large notes. 
Secretary of the Treasury may, in his discretion, issue 5193, p.*' 1004; 
such certificates in denominations of ten thousand dol-repea 

lars, payable to order. And section fifty-one hundred 
and ninety-three of the Eevised Statutes of the United 
States is hereby repealed." 

SEC. 2. That whenever and so long as the outstandingnQTreasury 
silver certificates of the denominations of one dollar, two 2SstsdS?CsSSS 
dollars, and five dollars, issued under the provisions of jjjw certm-
section seven of an Act entitled "An Act to define and fix vol. 31, p. 47. 
the standard of value, to maintain the parity of all forms 
of money issued or coined by the United States, to refund 
the public debt, and for other purposes," approved March 
fourteenth, nineteen hundred, shall be, in the opinion of 
the Secretary of the Treasury, insufficient to meet the 
public demand therefor, he is hereby authorized to issue Higher de-
United States notes of the denominations of one dollar, be retired, 
two dollars, and five dollars, and upon the issue of United 
States notes of such denominations an equal amount of 
United States notes of higher denominations shall be 
retired and canceled: Provided, however, That the aggre- Provisos. 

A g g r e g a t e 
gate amount of United States notes at any time outstand- amount nation-
ing shall remain as at present fixed by law: And provided not affected. 
further, That nothing in this Act shall be construed as 
affecting the right of any national bank to issue one-third 
in amount of its circulating notes of the denomination of 
five dollars, as now provided by law. 

SEC. 3. That section fifty-one hundred and fifty-three Revised stat-
" " utes, sec. 5155, 

of the Eevised Statutes be amended to read as follows: P- 9^6, amend-
ed. 

"SEC. 5153. All national banking associations, desig- National 
1 -i i> n 1 1 i o 7 * n m banks may be 

nated tor that purpose by the secretary or the Treasury, depositaries of 
shall be depositaries of public money, under such regula- moneys, 
tions as may be prescribed by the Secretary; and they 
may also be employed as financial agents of the Govern
ment; and they shall perform all such reasonable duties, 
as depositaries of public money and financial agents of 
the Government, as may be required of them. The 
Secretary of the Treasury shall require the associations 
thus designated to give satisfactory security, by the de- . 
posit of United States bonds and otherwise, for the safe
keeping and prompt payment of the public money de
posited with them, and for the faithful performance of 

15712°—10 30 
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their duties as financial agents of the Government: Pro-
Provisos. vided* That the Secretary shall, on or before the first of 
Statement of _ ' „ _ J , ' _ _. t j , . (1 

securities re-January of each year, make a public statement of the 
securities required during that year for such deposits. 
And every association so designated as receiver or deposi-

TO receive at tary of the public money shall take and receive at par 
t i o n a l cur- all of the national currency bills, by whatever association 
rency, bills, etc. . •• * . i i • -I • I ^ 

issued, which have been paid into the Government for 
of^eSpositstioninternal revenue, or for loans or stocks: Provided, That 

the Secretary of the Treasury shall distribute the deposits 
herein provided for, as far as practicable, equitably be
tween the different States and sections." 

vol. 22. p. SEC. 4. That section nine of the Act of July twelfth, 
164, amended. . J 7 

vol. 31, p. 45. eighteen hundred and eighty-two, as amended by the Act 
of March fourteenth, nineteen hundred, be further 
amended to read as follows: 

ofWciroiiating " ^EC* ®* That any national banking association now 
nosit ofniawfuiorSan^ze(^5 o r hereafter organized, desiring to withdraw 
movol' ei8 **s c i r c u l a t i n £ notes, upon a deposit of lawful money with 
1 2R triction^e Treasurer of the United States, as provided in section 
on reissue rt- four of the Act of June twentieth, eighteen hundred and 
moved. . . . . 

seventy-four, or as provided in this Act, is authorized to 
deposit lawful money and, with the consent of the Comp
troller of the Currency and the approval of the Secretary 
of the Treasury, withdraw a proportionate amount of the 
bonds held as security for its circulating notes in the 

Provisos. order of such deposits: Provided, That not more than 
monthly d e -nine millions of dollars of lawful money shall be deposited 
posit increased. . , J r 

during any calendar month for this purpose: And pro-
Bonds called vided further. That the provisions of this section shall 

for redemption, J x 

etc. not apply to bonds called for redemption by the Secre
tary of the Treasury, nor to withdrawal of circulating 
notes in consequence thereof." 

Approved, March 4,1907,10 a. m. 
ACT OF MAY 30, 1908. 

5465 stat* L" CHAP. 229.—An act to amend the national banking laws. 
Be it enacted by the Senate and House of Representa

tives of the United States of America in Congress as-
National sembled, That national banking associations, each having 

bank circula- . 
tion. an unimpaired capital and a surplus of not less than 

National twenty per centum, not less than ten in number, having 
c?ationsT ass° an aggregate capital and surplus of at least five millions 

of dollars, may form voluntary associations to be desig-
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nated as national currency associations. The banks unit- tio^ gy^S^I 
ing to form such association shall, by their presidents or al banks. 
vice-presidents, acting under authority from the board Applications. 
of directors, make and file with the Secretary of the 
Treasury a certificate setting forth the names of the banks 
composing the association, the principal place of business 
of the association, and the name of the association, which 
name shall be subject to the approval of the Secretary of 
the Treasury. Upon the filing of such certificate the as- corporate 

. powers. 
sociated banks therein named shall become a body cor
porate, and by the name so designated and approved 
may sue and be sued and exercise the powers of a body 
corporate for the purposes hereinafter mentioned: Pro- £^ s o s* 
vided, That not more than one such national currency 
association shall be formed in any city: Provided further, 
That the several members of such national currency as- ̂  Members to 

v be of contig-
sociation shall be taken, as nearly as conveniently may be, uous territory. 
from a territory composed of a State or part of a State, 
or contiguous parts of one or more States: And provided 
further, That any national bank in such city or territory, u|nt

u b^^ lg; 
having the qualifications herein prescribed for member- sions. 
ship in such national currency association, shall, upon 
its application to and upon the approval of the Secre
tary of the Treasury, be admitted to membership in a 
national currency association for that city or territory, 
and upon such admission shall be deemed and held a part 
of the body corporate, and as such entitled to all the rights 
and privileges and subject to all the liabilities of an 
original member: And provided further. That each na~ gtricte3 *o one 
tional currency association shall be composed exclusively association. 
of banks not members of any other national currency as
sociation. 

The dissolution, voluntary or otherwise, of any bank nof affecte<?be 

in such association shall not affect the corporate existence ^member1 °* 
of the association unless there shall then remain less than 
the minimum number of ten banks: Provided, however, ^ v i | 0 ^ 
That the reduction of the number of said banks below the ^ ^ J ^ l ° w 

minimum of ten shall not affect the existence of the cor
poration with respect to the assertion of all rights in favor 
of or against such association. The affairs of the asso
ciation shall be managed by a board consisting of o n e ^ a n a g e -
representative from each bank. By-laws for the govern
ment of the association shall be made by the board, sub
ject to the approval of the Secretary of the Treasury. A E ^ ^ e u -
president, vice-president, secretary, treasurer, and an ex-tive committee. 
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ecutive committee of not less than five members, shall be 
elected by the board. The powers of such board, except 
in the election of officers and making of by-laws, may be 
exercised through its executive committee. 

Powers. The national currency association herein provided for 
shall have and exercise any and all powers necessary to 
carry out the purposes of this section, namely, to render 
available, under the direction and control of the Secretary 
of the Treasury, as a basis for additional circulation any 
securities, including commercial paper, held by a national 

Additional banking association. For the purpose of obtaining such 
tion. securi- additional circulation, any bank belonging to any national 
deposited with currency association, having circulating notes outstanding 

secured by the deposit of bonds of the United States to 
an amount not less than forty per centum of its capital 
stock, and which has its capital unimpaired and a surplus 
of not less than twenty per centum, may deposit with and 
transfer to the association, in trust for the United States, 
for the purpose hereinafter provided, such of the securi
ties above mentioned as may be satisfactory to the board 

Application 0f the association. The officers of the association may 
to Comptroller • * -i -i» • i i i -i • • 

of the cur-thereupon, in behalf of such bank, make application to 
rency. xrx 

the Comptroller of the Currency for an issue of additional 
circulating notes to an amount not exceeding seventy-five 
per centum of the cash value of the securities or commer
cial paper so deposited. The Comptroller of the Currency 
shall immediately transmit such application to the Secre
tary of the Treasury with such recommendation as he 

tnfeCTrea8urf thinks proper, and if, in the judgment of the Secretary of 
may direct is- the Treasury, business conditions in the locality demand 

additional circulation, and if he be satisfied with the 
character and value of the securities proposed and that a 
lien in favor of the United States on the securities so de
posited and on the assets of the banks composing the asso
ciation will be amply sufficient for the protection of the 
United States, he may direct an issue of additional cir
culating notes to the association, on behalf of such bank, 
to an amount in his discretion, not, however, exceeding 
seventy-five per centum of the cash value of the securitias 

Provisos. so deposited: Provided. That upon the deposit of any of 
Amount on ^ . ' *L . * J 

bonds*e' e t c " State, city, town, county, or other municipal bonds, of a 
character described in section three of this Act, circulating 
notes may be issued to the extent of not exceeding ninety 
per centum of the market value of such bonds so depos
ited: And provided further>, That no national banking 
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association shall be authorized in any event to issue cir- co k^**^8 *£ 
culating notes based on commercial paper in excess of Per-
thirty per centum of its unimpaired capital and surplus. 
The term "commercial paper" shall be held to includeCiai^ap«-^de-
only notes representing actual commercial transactions,signated-
which when accepted by the association shall bear the 
names of at least two responsible parties and have not 
exceeding four months to run. 

The banks and the assets of all banks belonging to the Liability of 
association shall be jointly and severally liable to the redemption. °r 

United States for the redemption of such additional cir
culation; and to secure such liability the lien created by Lien created, 
section fifty-two hundred and thirty of the Eevised Stat- . ?eTised

Kg^-
n J tutes, sec. 5230, 

utes shall extend to and cover the assets of all banks P- 1011. 
belonging to the association, and to the securities de
posited by the banks with the association pursuant to the 
provisions of this Act; but as between the several banks 
composing such association each bank shall be liable tw^en^mem-
only in the proportion that its capital and surplus bears bers* 
to the aggregate capital and surplus of all such banks. 
The association may, at any time, require of any of its 
constituent banks a deposit of additional securities or ^^fchan^of' 
commercial paper, or an exchange of the securities al- securities, 
ready on deposit, to secure such additional circulation; 
and in case of the failure of such bank to make such de
posit or exchange the association may, after ten days' cufi£ief heiofon 
notice to the bank, sell the securities and paper already failure, 
in its hands at public sale, and deposit the proceeds with 
the Treasurer of the United States as a fund for the re- Deposit of 
demption of such additional circulation. If such fund 
be insufficient for that purpose the association may re- suit, if sum 
cover from the bank the amount of the deficiency by suit redeem notes, 
in the circuit court of the United States, and shall have 
the benefit of the lien hereinbefore provided for in favor 
of the United States upon the assets of such bank. The 
association or the Secretary of the Treasury may permit 
or require the withdrawal of any such securities or com- withdrawal 

. i , '.> * . . a n d substitu-
mercial paper and the substitution of other securities or tion permitted, 
commercial paper of equal value therefor. 

SEC. 2. That whenever any bank belonging to a na- A S t l o ^ i f 

members fail to 
tional currency association shall fail to preserve or make maintain re-

" x demption fund. 
good its redemption fund in the Treasury of the United vol. is, p. 123. 
States, required by section three of the Act of June twen
tieth, eighteen hundred and seventy-four, chapter three 
hundred and forty-three, and the provisions of this Act, 
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the Treasurer of the United States shall notify such 
national currency association to make good such redemp
tion fund, and upon the failure of such national eur-

use of funds rency association to make good such fund, the Treasurer 
of other mem- . . . . . 
hers. of the United States may, in his discretion, apply so 

much of the redemption fund belonging to the other 
banks composing such national currency association as 

Association to may be necessary for that purpose; and such national 
sell securities 
of defaulting currency association may, after five days' notice to such 

bank, proceed to sell at public sale the securities depos
ited by such bank with the association pursuant to the 

Deposits of provisions of section one of this Act, and deposit the pro-
Droceeds f o r 
redemption of ceeds with the Treasurer of the United States as a fund 

for the redemption of the additional circulation taken 
out by such bank under this Act. 

Additional SEC. 3. That any national banking association which 
hanks on other has circulating notes outstanding, secured by the deposit 
bonds. * " of United States bonds to an amount of not less than 

forty per centum of its capital stock, and which has 
a surplus of not less than twenty per centum, may make 
application to the Comptroller of the Currency for au
thority to issue additional circulating notes to be secured 
by the deposit of bonds other than bonds of the United 

Application to States. The Comptroller of the Currency shall transmit 
Comptroller. . T . - I , I T . . i , . - i -

immediately the application, with his recommendation, 
to the Secretary of the Treasury, who shall, if in his 
judgment business conditions in the locality demand 

Approval by additional circulation, approve the same, and shall de-
Secretary of . _ . - • -i •» i • i • 
Treasury. termme the time of issue and fix the amount, within 

the limitations herein imposed, of the additional circu-
issue on de- lating notes to be issued. Whenever after receiving 

posit of bonds . . . 
with Treasurer, notice of such approval any such association shall deposit 

with the Treasurer or any assistant treasurer of the 
United States such of the bonds described in this section 
as shall be approved in character and amount by the 
Treasurer of the United States and the Secretary of the 
Treasury, it shall be entitled to receive, upon the order 
of the Comptroller of the Currency, circulating notes in 
blank, registered and countersigned as provided by law, 

Not to exceed not exceeding in amount ninety per centum of the mar-
market vahie° ket value, but not in excess of the par value of any 

bonds so deposited, such market value to be ascertained 
and determined under the direction of the Secretary of 
the Treasury. Digitized for FRASER 
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The Treasurer of the United States, with the approval gta*t£g
n d

c
s
itie/ 

of the Secretary of the Treasury, shall accept as security ^ciSSitfin^M 
for the additional circulating notes provided for in this £°ndg

ity' etc*' 
section, bonds or other interest-bearing obligations of any 
State of the United States, or any legally authorized 
bonds issued, by any city, town, county, or other legally 
constituted municipality or district in the United States 
which has been in existence for a period of ten years, and 
which for a period of ten years previous to such deposit 
has not defaulted in the payment of any part of either 
principal or- interest of any funded debt authorized to be 
contracted by it, and whose net funded indebtedness does 
not exceed ten per centum of the valuation of its taxable 
property, to be ascertained by the last preceding valua
tion of property for the assessment of taxes. The Treas- Discretion of 

Treasurer. 
urer of the United States, with the approval of the Sec
retary of the Treasury, shall accept, for the purposes of 
this section, securities herein enumerated in such pro
portions as he may from time to time determine, and he 
may with such approval at any time require the deposit 
of additional securities, or require any association to 
change the character of the securities already on deposit. 

SEC. 4. That the legal title of all bonds, whether cou- Transfer o f 
pon or registered, deposited to secure circulating notes 
issued in accordance with the terms of section three of 
this Act shall be transferred to the Treasurer of the 
United States in trust for the association depositing 
them, under regulations to be prescribed by the Secretary 
of the Treasury. A receipt shall be given to the associa- Receiptsfrom 

. a Treasurer. 
tion by the Treasurer or any assistant treasurer of the 
United States, stating that such bond is held in trust for 
the association on whose behalf the transfer is made, and 
as security for the redemption and payment of any cir
culating notes that have been or may be delivered to 
such association. No assignment or transfer of any such Assignments, 
bond by the Treasurer shall be deemed valid unless coun- bonds, 
tersigned by the Comptroller of the Currency. The pro- R- s. sees. 
visions of sections fifty-one hundred and sixty-three,5224-5234; 
fifty-one hundred and sixty-four, fifty-one hundred andi§i2. 
sixty-five, fifty-one hundred and sixty-six, and fifty-one 
hundred and sixty-seven and sections fifty-two hundred 
and twenty-four to fifty-two hundred and thirty-four, in
clusive, of the Kevised Statutes respecting United States 
bonds deposited to secure circulating notes shall, except 
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as herein modified, be applicable to all bonds deposited 
under the terms of section three of this Act. 

ditlonaf circu- SEC. &• That the additional circulating notes issued un-
lating notes. de r $£$ j ^ ^ n b e u s ed, held, and treated in the same 

way as circulating notes of national banking associa
tions heretofore issued and secured by a deposit of United 
States bonds, and shall be subject to all the provisions of 
law affecting such notes except as herein expressly modi-

Eim!tSOof is-^e(*: Provided, That the total amount of circulating 
suê of notes by notes outstanding of any national banking association, 

including notes secured by United States bonds as now 
provided by law, and notes secured otherwise than by 
deposit of such bonds, shall not at any time exceed the 

Maximum of amount of its unimpared capital and surplus: And pro-
notes. ° n a vided further, That there shall not be outstanding at any 

time circulating notes issued under the provisions of this 
Act to an amount of more than five hundred millions of 
dollars. 

fund6 demption ^EC* ^# That whenever and so long as any national 
special re - banking association has outstanding any of the additional 

quirement for ° . 
additional cir- circulating notes authorized to be issued by the provisions 
is,p. 123. 'of this Act it shall keep on deposit in the Treasury of 

the United States, in addition to the redemption fund 
required by section three of the Act of June twentieth, 
eighteen hundred and seventy-four, an additional sum 
equal to five per centum of such additional circulation at 
any time outstanding, such additional five per centum to 
be treated, held, and used in all respects in the same 
manner as the original redemption fund provided for by 
said section three of the Act of June twentieth, eighteen 
hundred and seventy-four. 

]?roi5?ftlonai SEC. 7. In order that the distribution of notes to be 
assignment 01 # 

additional cir- issued under the provisions of this Act shall be made as 
c u l a t i o n t o . , , . 
states. equitable as practicable between the various sections of 

the country, the Secretary of the Treasury shall not 
approve applications from associations in any State in 
excess of the amount to which such State would be enti
tled of the additional notes herein authorized on the ba'sis 
of the proportion which the unimpaired capital and sur
plus of the national banking associations in such State 
bears to the total amount of unimpaired capital and sur
plus of the national banking associations of the United 

Proviso. States: Provided, however. That in case the applications 
Erne rjrencv 

assignments, from associations in any State shall not be equal to the 
amount which the associations of such State would be 
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entitled to under this method of distribution, the Secre
tary of the Treasury may, in his discretion, to meet an 
emergency, assign the amount not thus applied for to 
any applying association or associations in States in the 
same section of the country. 

SEC. 8. That it shall be the duty of the Secretary of the e t c
I n ' J J ^ S 

Treasury to obtain information with reference to the^s
tablesecur i" 

value and character of the securities authorized to be 
accepted under the provisions of this Act, and he shall 
from time to time furnish information to national banking 
associations as to such securities as would be acceptable 
under the provisions of this Act. 

SEC. 9. That section fifty-two hundred and fourteen of Tax on cir-
J culation. 

the Eevised Statutes, as amended, be further amended to 
read as follows: 

" SEC. 5214. National banking associations having on ut^jJ®dfjj|" 
deposit bonds of the United States, bearing interest at the P- | ^ e d b ' 
rate of two per centum per annum, including the bonds *My r cent 
issued for the construction of the Panama Canal, under 
the provisions of section eight of 'An Act to provide for 4gvol. 32, p. 
the construction of a canal connecting the waters of the 
Atlantic and Pacific oceans,' approved June twenty-
eighth, nineteen hundred and two, to secure its circulating 
notes, shall pay to the Treasurer of the United States, in 
the months of January and July, a tax of one-fourth of 
one per centum each half year upon the average amount 
of such of its notes in circulation as are based upon the 
deposit of such bonds; and such associations having on By bonds of 

nicriiei' interest 

deposit bonds of the United States bearing interest at a 
rate higher than two per centum per annum shall pay a 
tax of one-half of one per centum each half year upon the 
average amount of such of its notes in circulation as are 
based upon the deposit of such bonds. National banking By other se-
associations having circulating notes secured otherwise 
than by bonds of the United States shall pay for the first 
month a tax at the rate of five per centum per annum 
upon the average amount of such of their notes in circu
lation as are based upon the deposit of such securities, 
and afterwards an additional tax of one per centum per 
annum for each month until a tax of ten per centum 
per annum is reached, and thereafter such tax of ten per 
centum per annum, upon the average amount of such 
notes. Every national banking association having out- tu^JS^circS 
standing circulating notes secured by a deposit of other tah!an0uoth|r 

securities than United States bonds shall make monthlybonds-
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returns, under oath of its president or cashier, to the 
Treasurer of the United States, in such form as the Treas
urer may prescribe, of the average monthly amount of its 
notes so secured in circulation; and it shall be the duty of 
the Comptroller of the Currency to cause such reports of 
notes in circulation to be verified by examination of the 

use of taxes banks' records. The taxes received on circulating notes 
on notes se- & 

cured by other secured otherwise than by bonds of the United States 
t h a n U. S . . J 

bonds. shall be paid into the Division of Eedemption of the 
Treasury and credited and added to the reserve fund held 
for the redemption of United States and other notes." 

cu£tioning cir" ^EC. 10- T ^ a t s e c t i o n n i n e o f t h e Act approved Ju ly 
i29o°ame3nde§.* * w e ^ ^ ' eighteen hundred and eighty-two, as amended 

by the Act approved March fourth, nineteen hundred and 
seven, be further amended to read as follows: 

withdrawal " S E C . 9. That any national banking association desir-
of n o t e s se- ^ # ° 
statesbbondsted *n£ ^° withdraw its circulating notes, secured by deposit 

J o i • 18> P- of United States bonds in the manner provided in section 
four of the Act approved June twentieth, eighteen hun-

iawfui°money * ^re(^ an<^ s e v e n t y - f ° u r ? *s hereby authorized for that pur
pose to deposit lawful money with the Treasurer of the 
United States and, with the consent of the Comptroller 
of the Currency and the approval of the Secretary of the 
Treasury, to withdraw a proportionate amount of bonds 
held as security for its circulating notes in the order of 

Proviso. such deposits: Provided, That not more than nine mil-
iimft.° n t h l y lions of dollars of lawful money shall be so deposited 

during any calendar month for this purpose. 
Notes secured "Any national banking association desiring to with-

by other secu- ^ „ . . , . - i , * - . . 

rities. draw any of its circulating notes, secured by the deposit 
of securities other than bonds of the United States, may 
make such withdrawal at any time in like manner and 

Deposits. effect by the deposit of lawful money or national bank 
notes with the Treasurer of the United States, and upon 
such deposit a proportionate share of the securities so de-

Proviso. posited may be withdrawn: Provided, That the deposits 
deposits to re- under this section to retire notes secured by the deposit 

evo¥! 26, p. of securities other than bonds of the United States shall 
289 

not be covered into the Treasury, as required by section 
six of an Act entitled 'An Act directing the purchase of 
silver bullion and the issue of Treasury notes thereon, 
and for other purposes,' approved July fourteenth, eight
een hundred and ninety, but shall be retained in the 
Treasury for the purpose of redeeming the notes of the 
bank making such deposit." 
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SEC. 11. That section fifty-one hundred and seventy- n*tfg
s u e o f 

two of the Revised Statutes be, and the same is hereby, u ^lieeA^^' 
amended to read as follows: amended.1000, 

" SEC. 5172. In order to furnish suitable notes for cir-a nf ^ ^ J * * * 
culation, the Comptroller of the Currency shall, under 
the direction of the Secretary of the Treasury, cause 
plates and dies to be engraved, in the best manner to 
guard against counterfeiting and fraudulent alterations, 
and shall have printed therefrom, and numbered, such 
quantity of circulating notes, in blank, of the denomina- i^enomina
tions of five dollars, ten dollars, twenty dollars, fifty 
dollars, one hundred dollars, five hundred dollars, one 
thousand dollars, and ten thousand dollars, as may be 
required to supply the associations entitled to receive the 
same. Such notes shall state upon their face that they se^Jg{:acter of 

are secured by United States bonds or other securities, 
certified by the written or engraved signatures of the 
Treasurer and Register and by the imprint of the seal of 
the Treasury. They shall also express upon their face the 
promise of the association receiving the same to pay 01^ 
demand, attested by the signature of the president or 
vice-president and cashier. The Comptroller of the Cur
rency, acting under the direction of the Secretary of the 
Treasury, shall as soon as practicable cause to be prepared no tt^ t^be pre-
circulating notes in blank, registered and countersigned, Pared-
as provided by law, to an amount equal to fifty per centum Amount-
of the capital stock of each national banking association; d^SymiiSect 
such notes to be deposited in the Treasury or in the sub- t 0 order-
treasury of the United States nearest the place of busi
ness of each association, and to be held for such associ
ation, subject to the order of the Comptroller of the Cur
rency, for their delivery as provided by law: Provided, use^ofWs-
That the Comptroller of the Currency may issue national e n t f o r m-
bank notes of the present form until plates can be pre
pared and circulating notes issued as above provided: 
Provided, however, That in no event shall bank notes of no?*?orltSSE 
the present form be issued to any bank as additional cir- $££al c l r cu la" 
culation provided for by this Act." 

SEC. 12. That circulating notes of national banking in^awfS mon1? 
associations, when presented to the Treasury for redemp- e y

v ol 18f 

tion, as provided in section three of the Act approved123* 
June twentieth, eighteen hundred and seventy-four, shall . 
be redeemed in lawful money of the United States, 
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BeeretAty of ^EC. 18- T h a t a11 a c t s a n d o r d e r s o f t h e Comptroller of 
the Treasury.the Currency and the Treasurer of the United States 

authorized by this Act shall have the approval of the Sec
retary of the Treasury who shall have power, also, to 
make any such rules and regulations and exercise such 
control over the organization and management of national 
currency associations as may be necessary to carry out the 
purposes of this Act. 

de ŝitaries*?^ ^EC# -̂ * That the provisions of section fifty-one hun-
servenot toin-(jred and ninety-one of the Revised Statutes, with refer-
elude public de- J \ 
p o £ l t s ; ,, a* «. e n c e to the reserves of national banking associations, shall 

Revised Stat- . - , , . i •. ' . , 
utes, sec-not apply to deposits of public moneys by the United 
5191, p. 1004. * T J . * * . *> * 

btates m designated depositaries. 
interest pay- SEC. 15. That all national banking associations desirable on special . . . - , .̂ . „ & 

deposits of pub-nated as regular depositaries of public money shall pay 
upon all special and additional deposits made by the 
Secretary of the Treasury in such depositaries, and all 
such associations designated as temporary depositaries of 
public money shall pay upon all sums of public money 
deposited in such associations interest at such rate as the 
Secretary of the Treasury may prescribe, not less, how
ever, than one per centum per annum upon the average 

Provisos, monthly amount of such deposits: Provided, however, 
not modmeding ̂ a t n o ^ i n ^ contained in this Act shall be construed 

to change or modify the obligation of any association 
or any of its officers for the safe-keeping of public money: 

uniform in- Provided further, That the rate of interest charged upon 
such deposits shall be equal and uniform throughout the 
United States. 

Appropria- SEC. 16. That a sum sufficient to carry out the purposes 
of the preceding sections of this Act is hereby appro
priated out of any money in the Treasury not otherwise 
appropriated. 

Monetar1 °com- ^E0# ^ # That a Commission is hereby created, to be 
mission creat- called the " National Monetary Commission," to be com-

ippointment. posed of nine members of the Senate, to be appointed by 
the Presiding Officer thereof, and nine members of the 
House of ^Representatives, to be appointed by the Speaker 
thereof; and any vacancy on the Commission shall be 
filled in the same manner as the original appointment, 

change?in SEC- 18- T h a t J t s h a 1 1 b e t h e d u t y o f t h i s Commission 
ten?eetcy sys" ̂ ° ™l u i r e ll&° a n d report to Congress at the earliest date 

practicable, what changes are necessary or desirable in 
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the monetary system of the United States or in the laws 
relating to banking and currency, and for this purpose 
they are authorized to sit during the sessions or recess of Auth°rity. 
Congress, at such times and places as they may deem 
desirable, to send for persons and papers, to administer 
oaths, to summons and compel the attendance of wit
nesses, and to employ a disbursing officer and such secre
taries, experts, stenographers, messengers, and other as- officials, 
sistants as shall be necessary to carry out the purposes for 
which said Commission was created. The Commission Powers, 
shall have the power, through subcommittee or otherwise, 
to examine witnesses and to make such investigations and 
examinations, in this or other countries, of the subjects 
committed to their charge as they shall deem necessary. 

SEC. 19. That a sum sufficient to carry out the purposes t i0nPpropria~ 
of sections seventeen and eighteen of this Act, and to pay 
the necessary expenses of the Commission and its mem
bers, is hereby appropriated, out of any money in the 
Treasury not otherwise appropriated. Said appropria- av^Jj^fiately 

tion shall be immediately available and shall be paid out Accounts, 
on the audit and order of the chairman or acting chair
man of said Commission, which audit and order shall be 
conclusive and binding upon all Departments as to the 
correctness of the accounts of such Commission. 

SEC. 20. That this Act shall expire by limitation on the germination 
thirtieth day of June, nineteen hundred and fourteen. 

Approved, May 30, 1908. 

ACT OF MAECH 4, 1909. 

CHAP. 298.—An act making appropriations to supply Q^ stat- L-
deficiencies in the appropriations for the fiscal year 
ending June thirtieth, nineteen hundred and nine, and 
for prior years, and for other purposes. 

* * * * * 
That the members of the National Monetary Commis- Monetary°<?oui? 

sion, who were appointed on the thirtieth day of May, mission-
nineteen hundred and eight, under the provisions of sec
tion seventeen of the Act entitled "An Act to amend the 
national banking laws," approved May thirtieth, nine
teen hundred and eight, shall continue to constitute the continued. 
National Monetary Commission until the final report of 
said commission shall be made to Congress; and said 
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«on.m p e n" National Monetary Commission are authorized to pay to 
such of its members as are not at the time in the public 
service and receiving a salary from the Government, a 
salary equal to that to which said members would be en
titled if they were members of the Senate or House of 
Eepresentatives. All Acts or parts of Acts inconsistent 
with this provision are hereby repealed. 

Approved, March 4, 1909. 
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COINAGE. 

AETICLES OF CONFEDEEATION OF JULY 9, 
1778. 

ARTICLE 9. l stat. L., 7. 

SEC. 4.—The United States, in Congress assembled, 
shall also have the sole and exclusive right and power of 
regulating the alloy and value of coin struck by their 
own authority, or by that of the respective States; fixing 
the standard of weights and measures throughout the 
United States; * * * 

THE CONSTITUTION OF THE UNITED STATES. 

ARTICLE 1. istat. L., 14. 

SEC. 8.—The Congress shall have power * * *. 
To coin money, regulate the value thereof, and of for

eign coin, and fix the standard of weights and measures: 
To provide for the punishment of counterfeiting the 

securities and current coin of the United States: * * *. 

ARTICLE 1. istat.L.,15. 

SEC. 10.—No State shall * * *; coin money; emit 
bills of credit; make any thing but gold and silver coin 
a tender in payment of debts; * * *. 

EESOLUTION OF MAKCH 3, 1791. 22g stat. L., 

I I I . Resolved by the Senate and House of Repre
sentatives of the United States of America in Congress 
assembled, That a mint shall be established under such A.mint to be 
regulations as shall be directed by law. 

15712°—10 31 473 
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2,1792?* Apr* Resolved, That the President of the United States be, 
and he is hereby authorized to cause to be engaged, such 
principal artists as shall be necessary to carry the pre
ceding resolution into effect, and to stipulate the terms 
and conditions of their service, and also to cause to be 
procured such apparatus as shall be requisite for the 
same purpose. 

Approved, March 3, 1791. 

ACT OF APEIL 2,1792. 

l stat. L., CHAP. XVI.—An act establishing a Mint, and regulating 
the Coins of the United States. 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con
gress assembled, and it is hereby enacted and declared, 

ushed eat* the That a Mint for the purpose of a national coinage be, and 
seat of govern- the same is established; to be situate and carried on at the 
ment. 7 

seat of the Government of the United States, for the 
time being: And that for the well conducting of the 
business of the said mint, there shall be the following 
officers and persons, namely, a Director, an Assayer, a 
Chief Coiner, an Engraver, a Treasurer. 

(Section 2 provides for the employment of clerks, work
men, and servants.) 

Duty of the SEC. 3. And be it further enacted, That the respective 
functions and duties of the officers above mentioned shall 
be as follow: The Director of the mint shall have the 
chief management of the business thereof, and shall super
intend all other officers and persons who shall be em-

Assayer. ployed therein. The Assayer shall receive and give 
receipts for all metals which may lawfully be brought to 

Act of Mar. the mint to be coined; shall assay all such of them as may 
sec. 2. ' require it, and shall deliver them to the Chief Coiner to 

chief coiner, be coined. The Chief Coiner shall cause to be coined all 
metals which shall be received by him for that purpose, 
according to such regulations as shall be prescribed by 

Engraver, this or any future law. The Engraver shall sink and 
prepare the necessary dies for such coinage, with the 
proper devices and inscriptions, but it shall be lawful for 
the functions and duties of Chief Coiner and Engraver 

Treasurer, to be performed by one person. The Treasurer shall re
ceive from the Chief Coiner all the coins which shall have 
been struck, and shall pay or deliver them to the persons 
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respectively to whom the same ought to be paid or de
livered; he shall moreover receive and safely keep all 
monies which shall be for the use, maintenance and 
support of the mint, and shall disburse the same upon 
warrants signed by the Director. 

(Section 4 provides oath of office for every officer and 
clerk. 

(Section 5 provides that assayer, chief coiner, and 
treasurer shall each give bond in the sum of ten thousand 
dollars. 

(Section 6 provides salaries. 
(Section 7 provides for the settlement of accounts for 

services and administration, making reports, etc. 
(Section 8 provides for buildings and expenses.) 
SEC. 9. And he it further enacted, That there shall be t hf ?oinseto £e 

from time to time struck and coined at the said Mint,s t ruck-
coins of gold, silver, and copper, of the following de
nominations, values and descriptions, viz. EAGLES—each Eas l es-
to be of the value of ten dollars or units, and to contain 
two hundred and forty-seven grains and four eighths of 
a grain of pure, or two hundred and seventy grains of 
standard gold. H A L F EAGLES—each to be of the value of I Ia l f eas les-
five dollars, and to contain one hundred and twenty-three 
grains and six eighths of a grain of pure, or one hundred 
and thirty-five grains of standard gold. QUARTER ea2es.a r * e r 

EAGLES—each to be of the value of two dollars and a half 
dollar, and to contain sixty-one grains and seven eighths 
of a grain of pure, or sixty-seven grains and four eighths 
of a grain of standard gold. DOLLARS or UNITS—each to UnUs.1Iars o r 

be of the value of a Spanish milled dollar as the same is 
now current, and to contain three hundred and seventy-
one grains and four sixteenth parts of a grain of pure, or 
four hundred and sixteen grains of standard silver. 
H A L F DOLLARS—each to be of half the value of the dollar H a l f <fc>nars-
or unit, and to contain one hundred and eighty-five grains 
and ten sixteenth parts of a grain of pure, or two hundred 
and eight grains of standard silver. QUARTER DOLLARS— Quarter doi-
each to be of one fourth the value of the dollar or unit, 
and to contain ninety-two grains and thirteen sixteenth 
parts of a grain of pure, or one hundred and four grains 
of standard silver. DISMES—each to be of the value of Dismes. 
one tenth of a dollar or unit, and to contain thirty-seven 
grains and two sixteenth parts of a grain of pure, or 
forty-one grains and three fifth parts of a grain of stand
ard silver. H A L F DISMES—each to be of the value of one Half aismes. 
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twentieth of a dollar, and to contain eighteen grains and 
nine sixteenth parts of a grain of pure, or twenty grains 
and four fifth parts of a grain of standard silver. 

Cents. CENTS—each to be of the value of the one hundredth part 
of a dollar, and to contain eleven penny-weights of cop-

Haif cents, per. HALF CENTS—each to be of the value of half a cent, 
Act of M a y ^ . __ 

8, 1792. and to contain five penny-weights and half a penny
weight of copper. 

vi ° 1 w h a t de" SEC. 10. And be it further enacted, That, upon the said 
coins respectively, there shall be the following devices and 
legends, namely: Upon one side of each of the said coins 
there shall be an impression emblematic of liberty, with an 
inscription of the word Liberty, and the year of the coin
age ; and upon the reverse of each of the gold and silver 
coins there shall be the figure or representation of an 
eagle, with this inscription, " United States of America " 
and upon the reverse of each of the copper coins, there 
shall be an inscription which shall express the denomina
tion of the piece, namely, cent or half cent, as the case may 
require. 

va£eOIoftigtfd ^EC. 11# ^nd ie ^ furt^er enacted, That the propor-
to silver. tional value of gold to silver in all coins which shall by 

law be current as money within the United States, shall 
be as fifteen to one, according to quantity in weight, of 
pure gold or pure silver; that is to say, every fifteen 
pounds weight of pure silver shall be of equal value in all 
payments, with one pound weight of pure gold, and so 
in proportion as to any greater or less quantities of the 
respective metals. 

oWco?nsdand ^EC* ^' ^n^ ^e ^ fur^er enacted, That .the standard 
alloy how to f o r all g0ld coins of the United States shall be eleven 
be regulated. & T I T 

parts fine to one part alloy; and accordingly that eleven 
parts in twelve of the entire weight of each of the said 
coins shall consist of pure gold, and the remaining one 
twelfth part of alloy; and the said alloy shall be com
posed of silver and copper, in such proportions not ex
ceeding one half silver as shall be found convenient; to 
be regulated by the Director of the Mint, for the time 
being, with the approbation of the President of the 
United States, until further provision shall be made by 
law. And to the end that the necessary information may 
be had in order to the making of such further provision, 

v^ovT the i1 s h a 1 1 b e t h e d u t y o f t h e Director of the Mint, at the 
Min?ictouching expiration of a year after commencing the operations of 
go?dacoins.y of ^ e s a ^ Mint, to report to Congress the practice thereof 
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during the said year, touching the composition of the 
alloy of the said gold coins, the reasons for such practice, 
and the experiments and observations which shall have 
been made concerning the effects of different proportions 
of silver and copper in the said alloy. 

SEC. 13. And be it further enacted. T h a t the standard gnstandard for 
for all silver coins of the United States, shall be o n e g"° regU?atld t 0 

thousand four hundred and eighty-five par ts fine to one 
hundred and seventy-nine par t s alloy; and accordingly 
tha t one thousand four hundred and eighty-five par t s in 
one thousand six hundred and sixty-four par ts of the en
tire weight of each of the said coins shall consist of pure 
silver, and the remaining one hundred and seventy-nine 
par t s of alloy; which alloy shall be wholly of copper. Alloy* 

SEC. 14. And be it further enacted, Tha t i t shall b e b r i ^ r | 0
0 ? | ^ 

lawful for any person or persons to br ing to the said Mint®l
0

lvjJ* ^"ned 
gold and silver bullion, in order to their being coined; ££n

e
s|

 o f ex" 
and that the bullion so brought shall be there assayed 
and coined as speedily as may be after the receipt thereof, 
and tha t free of expense to the person or persons by 
whom the same shall have been brought. And as soon as 24

Aci8oo Ach* 
the said bullion shall have been coined, the person o r MLectop^m1?! 
persons by whom the same shall have been delivered, |^hange coins 
shall upon demand receive in lieu thereof coins of the ducting' h a I t 

. . . . Per cent, 
same species of bullion which shall have been so deliv
ered, weight for weight, of the pure gold or pure silver 
therein contained: Provided nevertheless, Tha t i t shall 
be at the mutual option of the par ty or parties br inging 
such bullion, and of the Director of the said Mint, to 
make an immediate exchange of coins for standard bul
lion, with a deduction of one half per cent, from the 
weight of the pure gold, or pure silver contained in the 
said bullion, as an indemnification to the Mint for the 
time which will necessarily be required for coining the 
said bullion, and for the advance which shall have been 
so made in coins. And it shall be the duty of the Secre- r ^ \ °f s®Cf 
ta ry of the Treasury to furnish the said Mint from time treasury here-
to time whenever the state of the Treasury will admit 
thereof, with such sums as may be necessary for effecting 
the said exchanges, to be replaced as speedily as may be 
out of the coins which shall have been made of the bullion 
for which the monies so furnished shall have been ex
changed ; and the said deduction of one half per cent. ce£Jie }J*M wg 
shall constitute a fund towards defraying the expenses of g* tute a fund» 
the said Mint 
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iiv?ringr °cofns SEC- 15* And ie ii} farther enacted, That the bullion 
Ringing Vu11^ w ^ c ^ S^ a^ ^e b r o ught as aforesaid to the Mint to be 
Sty oai?%?fngco*ne(*> s ^ a ^ ^e c°ine^? an(* ^ e equivalent thereof in 
enceUetcprefei"C0^ns ren(lered, if demanded, in the order in which the 
3 r?95°chM86 s a ^ bullion shall have been brought or delivered, giving 

priority according to priority of delivery only, and with
out preference to any person or persons; and if any pref
erence shall be given contrary to the direction aforesaid, 
the officer by whom such undue preference shall be given, 
shall in each case forfeit and pay one thousand dollars; 
to be recovered with costs of suit. And to the end that it 
may be known if such preference shall at any time be 
given, the assayer or officer to whom the said bullion shall 
be delivered to be coined, shall give to the person or per
sons bringing the same, a memorandum in writing under 
his hand, denoting the weight, fineness and value thereof, 
together with the day and order of its delivery into the 
Mint. 

a iawfuf1 tedn̂  SEC. 16. And he it further enacted, That all the gold 
d e r > and silver coins which shall have been struck at, and is

sued from the said Mint, shall be a lawful tender in all 
payments whatsoever, those of full weight according to 
the respective values herein before declared, and those of 
less than full weight at values proportional to their re
spective weights. 

?onfo?maWeato ^EC. ^ And ^e ^ farther enacted, That it shall be the 
weiehtstaetcard(^u^^ °^ ^ e resPective officers of the said Mint, carefully 

and faithfully to use their best endeavours that all the 
gold and silver coins which shall be struck at the said 
Mint shall be, as nearly as may be, conformable to the 
several standards and weights aforesaid, and that the 
copper whereof the cents and half cents aforesaid may be 
composed, shall be of good quality. 

The Treas- sEC. 18. And the better to secure a due conformity of 
urer to reserve . . . . . 

not less than the said gold and silver coins to their respective standards, 
three pieces of #

 to r ' 

each coin to he Be %t further enacted. That from every separate mass of 
assayed; ' ' J r 

standard gold or silver, which shall be made into coins at 
the said Mint, there shall be taken, set apart by the Treas
urer and reserved in his custody a certain number of 
pieces, not less than three, and that once in every year the 
pieces so set apart and reserved, shall be assayed under 

when and by the inspection of the Chief Justice of the United States, 
w om, e c. ^ e Secretary and Comptroller of the Treasury, the Sec-
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retary for the Department of State, and the Attorney 
General of the United States, (who are hereby required to 
attend for that purpose at the said Mint, on the last Mon
day in July in each year,) or under the inspection of any 
three of them, in such manner as they or a majority of 
them shall direct, and in the presence of the Director, 
assayer and chief coiner of the said Mint; and if it shall 
be found that the gold and silver so assayed, shall not be 
inferior to their respective standards herein before de
clared more than one part in one hundred and forty-four 
parts, the officer or officers of the said Mint whom it may 
concern shall be held excusable; but if any greater in
feriority shall appear, it shall be certified to the Presi
dent of the United States, and the said officer or officers Penalty on de-

' . , b a s i n g the 
shall be deemed disqualified to hold their respective offices, coins. 

SEC. 19. And he it further enacted. That if any of the 
gold or silver coins which shall be struck or coined at the 
said Mint shall be debased or made worse as to the pro
portion of fine gold or fine silver therein tfw&tained, or 
shall be of less weight or value than the same ought to be 
pursuant to the directions of this act, through the default 
or with the connivance of any of the officers or persons 
who shall be employed at the said Mint, for the purpose 
of profit or gain, or otherwise with a fraudulent intent, 
and if any of the said officers or persons shall embezzle 
any of the metals which shall at any time be committed 
to their charge for the purpose of being coined, or any of 
the coins which shall be struck or coined at the said Mint, 
every such officer or person who shall commit any or 
either of the said offences, shall be deemed guilty of 
felony, and shall suffer death. 

SEC. 20. And he it further enacted. That the money of Money of ac-
„ ., __ . ' ~ i n i T • i ii count to be ex-

account of the United States shall be expressed m dollars pressed in doi-
. lars, etc. 

or units, dismes or tenths, cents or hundredths, and milles 
or thousandths, a disme being the tenth part of a dollar, 
a cent the hundredth part of a dollar, a mille the thou
sandth part of a dollar, and that all accounts in the pub
lic offices and all proceedings in the courts of the United 
States shall be kept and had in conformity to this regu
lation. 

Approved, April 2, 1792. 
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ACT OF MAY 8, 1792. 

283 S ta t* L" CHAP. XXXIX.—An act to provide for a copper coinage. 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con-

Director otgress assembled, That the Director of the Mint, with the 
purchase cop-approbation of the President of the United States, be 
per and have , . -, . P -, , . . . /» 
coined into authorized to contract tor and purchase a quantity or 

copper, not exceeding one hundred and fifty tons, and 
i80o,Pch. l. ' that the said Director, as soon as the needful preparation 

Whence to shall be made, cause the copper by him purchased to be 
coined at the Mint into cents and half cents, pursuant to 
" the act establishing a Mint, and regulating the coins of 
the United States; " and that the said cents and half 
cents, as they shall be coined, be paid into the Treasury of 
the United States, thence to issue into circulation, 

pubiisĥ whena SEC. 2. And be it further enacted, That after the ex-
has *Deen paidP*ra^on °^ s*x calen (lar months from the time when there 
into the Treas-shaii h a v e been paid into the Treasury by the said 

Director, in cents and half cents, a sum not less than fifty 
thousand dollars, which time shall forthwith be an
nounced by the Treasurer in at least two gazettes or news
papers, published at the seat of the Government of the 
United States, for the time being, no copper coins or 
pieces whatsoever, except the said cents and half cents, 
shall pass current as money, or shall be paid, or offered 
to be paid or received in payment for any debt, demand, 

Penalty for claim, matter or thing whatsoever; and all copper coins 
pass other cop- or pieces, except the said cents and half cents, which 
per coins. i t i i • -i /* -i i • n . . . . 

shall be paid or ottered to be paid or received in payment 
contrary to the prohibition aforesaid, shall be forfeited, 
and every person by whom any of them shall have been so 
paid or offered to be paid or received in payment, shall 
also forfeit the sum of ten dollars, and the said forfeiture 
and penalty shall and may be recovered with costs of suit 
for the benefit of any person or persons by whom in
formation of the incurring thereof shall have been given. 

Approved, May 8, 1792. 
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ACT OF JANUARY 14, 1793. 

CHAP. II.—An act to amend an act intituled "An act es-29|
 s t a t - L» 

tablishing a Mint, and regulating the coins of the 
United States" so far as respects the coinage of copper. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That every cent shall contain two hundred and eight 2> ff|2,°chAi6: 
grains of copper, and every half cent shall contain one cent

0
s
naendShail 

hundred and four grains of copper; and that so much of cents-
the act, intituled " An act establishing a Mint, and regu
lating the coins of the United States," as respects the 
weight of cents and half cents, shall be, and the same is 
hereby repealed. 

Approved, January 14, 1793. 

ACT OF FEBRUARY 9, 1793. 

CHAP. V.—An act regulating foreign coins, and for other 30J stat. L., 

purposes. 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con
gress assembled, That from and after the first day of ei^

atcoins t0£. 
July next, foreign gold and silver coins shall pass cur-tablished-
rent as money within the United States, and be a legal 
tender for the payment of all debts and demands, at the 
several and respective rates following, and not otherwise, 
viz: The gold coins of Great Britain and Portugal, of 
their present standard, at the rate of one hundred cents 
for every twenty-seven grains of the actual weight there
of ; the gold coins of France, Spain and the dominions of 
Spain, of their present standard, at the rate of one hun
dred cents for every twenty-seven grains and two-fifths 
of a grain, of the actual weight thereof. Spanish milled 
dollars, at the rate of one hundred cents for each dollar, 
the actual weight whereof shall not be less than seven
teen pennyweights and seven grains; and in proportion 
for the parts of a dollar. Crowns of France, at the rate 
of one hundred and ten cents for each crown, the actual 
weight whereof, shall not be less than eighteen penny
weights and seventeen grains, and in proportion for the 
parts of a crown. But no foreign coin that may have 
been, or shall be issued subsequent to the first day of Jan
uary, one thousand seven hundred and ninety-two, shall 
be a tender, as aforesaid, until samples thereof shall have 
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been found, by assay, at the Mint of the United States, 
to be conformable to the respective standards required, 
and proclamation thereof shall have been made by the 
President of the United States. 

c oTnV 'exce11 ^EC* ^" ^rov^e^ always, and he it further enacted. 
Spanish dollars That at the expiration of three years next ensuing the 
shall cease t° . , , . . 

he a tender, time when the coinage of gold and silver, agreeably to the 
act, entitled "An act establishing a Mint, and regulating 
the coins of the United States," shall commence at the 
mint of the United States, (which time shall be an
nounced by the proclamation of the President of the 
United States,) all foreign gold coins, and all foreign 
silver coins, except Spanish milled dollars and parts of 
such dollars, shall cease to be a legal tender, as aforesaid, 

other foreign SEC. 3. And he it further enacted. That all foreign gold 
coined anew, and silver coins, (except Spanish milled dollars, and parts 

of such dollars,) which shall be received in payment for 
monies due to the United States, after the said time, when 
the coining of gold and silver coins shall begin at the 
Mint of the United States, shall, previously to their being 
issued in circulation, be coined anew, in conformity to the 
act, entitled "An act establishing a Mint and regulating 
the coins of the United States." 

After July i, SEC. 4. And he it further enacted. That from and after 
1793 fifty-

fifth 'section of the first day of July next, the fifty-fifth section of the act, 
• rating foreign entitled "An act to provide more effectually for the col-

1799, ch. 22; lection of the duties imposed by law on goods, wares and 
merchandise imported into the United States," which as
certains the rates at which foreign gold and silver coins 
shall be received for the duties and fees to be collected in 
virtue of the said act, be, and the same is hereby repealed. 

Assay of SEC. 5. And he it further enacted, That the assay, pro-
commence, vided to be made by the act, entitled "An act establishing 
sec.is? c ' ' a Mint, and regulating the coins of the United States," 

shall commence in the manner as by the said act is pre
scribed, on the second Monday of February, annually, any 
thing in the said act to the contrary notwithstanding. 

Approved, February 9,1793. 
l s ta t . L., NOTE.—The proclamation required by section 2 of the above act 

68°- was issued July 22, 1797. (See 11 Statutes at Large, 755.) 
The collection act of March 2, 1799, provides for the collection 

of all duties and fees in money of the United States or in foreign 
coins at the rates prescribed by section 1 above; and also provides 
that no foreign coins which are not by law a tender for debts shall 
be received, except under a proclamation of the President authoriz
ing the same. 
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ACT OF MARCH 3, 1794. 

CHAP. IV.—An act in alteration of the act establishing a 1 stat. L., 

Mint and regulating the coins of the United States. 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con
gress assembled. That from and after the passing this act Duty of 
" ' _ . . t reasurer of 
it shall be the duty of the treasurer of the Mint to receive the Mint nere-
and give receipts for all metals which may lawfully be Act of Apr. 
brought to the Mint to be coined; and for the purpose of 
ascertaining their respective qualities, shall deliver from 
every parcel so received, a sufficient number of grains to 
the assayer, who shall assay all such of them as may re- Assay. 
quire it. And the said treasurer shall from time to time 
deliver the said metals to the chief coiner to be coined in 
such quantities as the Director of the Mint may prescribe. 

(Section 2 provides that the assayer and chief coiner 
shall give bond.) 

SEC. 3. And be it further enacted, That so much of the tai£
ar£ ft

 c%: 
act entitled "An act establishing a Mint and regulating p e a ] ^ 2 ch 16. 
the coins of the United States," as comes within the pur
view of this act be and the same is hereby repealed. 

Approved, March 3, 1794. 

ACT OF MARCH 3, 1795. 

CHAP. XLVII.—An act supplementary to the act intituled 4S$
 stat# L,» 

"An act establishing a Mint, and regulating the coins of 
the United States" 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con
gress assembled, and it is hereby enacted and declared, 
That for the better conducting of the business of the M i n t ^ l ^^jf*2' 
of the United States there shall be an additional officer Additional office r of the 
appointed therein by the name of the melter and refiner,Mint tyAhe 

*• *• * ? name of t h e 
whose duty shall be to take charge of all copper, and silver m ^ e r and re" 
or gold bullion delivered out by the treasurer of the Mint His duty, 
after it has been assayed, agreeably to the rules and cus
toms of the Mint already directed and established, or 
which may hereafter be directed and established by the 
accounting officers of the Treasury, and to reduce the same 
into bars or ingots fit for the rolling mills, and then to de
liver them to the coiner or treasurer, as the Director shall 
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judge expedient; and to do and perform all other duties 
belonging to the office of a melter and refiner or which 
shall be ordered by the Director of the Mint. 

(Section 2 provides that the melter and refiner shall 
take oath of office and give bond. 

(Section 3 provides salary for said melter and refiner. 
(Section 4 authorizes the temporary employment of a 

melter and refiner.) 
therMinltrto re- ^EC# ^ ^n^ ^e ^ fur^er enacted. That the treasurer of 
bumon deposit- *ke Mint shall, and he is hereby directed, to retain two 
ed, etc. cents per ounce from every deposit of silver bullion below 

the standard of the United States, which hereafter shall 
be made for the purpose of refining and coining; and four 
cents per ounce from every deposit of gold bullion made 
as aforesaid, below the standard of the United States, un
less the same shall be so far below the standard as to re
quire the operation of the test, in which case, the treas
urer shall retain six cents per ounce, which sum so re
tained shall be accounted for by the said treasurer with 
the Treasury of the United States as a compensation for 
melting and refining the same. 

Treasurer of SEC. 6. And be it further enacted. That the treasurer of 
the Mint shall . _ _. ' . . . . 
not be obliged the Mint shall not be obliged to receive from any person, 
to receive cer- ° */ A ? 
tain deposits of for the purpose of refining and coining, any deposit of 

silver bullion, below the standard of the United States, in 
a smaller quantity than two hundred ounces; nor a like 
deposit of gold bullion below the said standard, in a 
smaller quantity than twenty ounces. 

Minf^Iy^ive ^EC. ^ ^nd ^e it further enacted, That from and after 
bufiionero?cethe *^e P a s s i n g of this act, it shall and may be lawful for the 
unitedrstateshe °fficers °^ the Mint to give a preference to silver or gold 
sec7?!' eh* 16' bullion, deposited for coinage, which shall be of the stand

ard of the United States, so far as respects the coining of 
the same, although bullion below the standard, and not 
yet refined, may have been deposited for coinage, previous 
thereto, any law to the contrary notwithstanding: Pro
vided, That nothing herein shall justify the officers of the 
Mint, or any one of them, in unnecessarily delaying the 
refining any silver or gold bullion below the standard, 
that may be deposited, as aforesaid. 

Presidentmay SEC. 8. And be it further enacted, That the President of 
r e d u c e the ' ' 
weight of cop- the United States be, and he is hereby authorized, when-
per coin. 

ever he shall think it for the benefit of the United States, 
to reduce the weight of the copper coin of the United 
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States: Provided, Such reduction shall not, in the whole, 
exceed two pennyweights in each cent, and in the like 
proportion in a half cent; of.which he shall give notice 
by proclamation, and communicate the same to the then 
next session of Congress. 

SEC. 9. And be it further enacted. That it shall be the Mode of ais-
' ' tr ibution of 

duty of the Treasurer of the United States, from time to cents and half 
^ . cents. 

time, as often as he shall receive copper cents and half 
cents from the treasurer of the Mint, to send them to the 
bank or branch banks of the United States, in each of the 
States where such bank is established; and where there 
is no bank established, then to the collector of the princi
pal town in such State (in the proportion of the number 
of inhabitants of such State) to be by such bank or col
lector, paid out to the citizens of the State for cash, in 
sums not less than ten dollars value; and that the same 
be done at the risk and expense of the United States, 
under such regulations as shall be prescribed by the De
partment of the Treasury. 

Approved, March 3, 1795. 
ACT O F MAY 27, 1796. 

CHAP. X X X I I I . — A n act respecting the mint. l stat.Lu,475. 

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con
gress assembled, That there shall be appropriated for the 14

Ac
1

t
792

f ?a2* 
purchase of copper for the further coinage of cents and 2M\J£0

 Ap£ 
half cents, a sum equal to the amount of the cents and 34! 

. . Appropriation 
half cents which shall have been coined at the mint, and for the pur-

chase of copper. 
delivered to the treasurer of the United States, subse
quent to the first day of January, one thousand seven hun
dred and ninety-six, which sum shall be payable out of 
any monies in the treasury not otherwise appropriated. 

S E C 2. And be it further enacted. That from and after p* r t„o f s01? 
. , . a n ( l silver bul-

the passing of this act, there shall be retained from every {j™ to be re-
deposit in the mint, of gold or silver bullion below the 
standard of the United States, such sum as shall be equiv
alent to the expense incurred in refining the same, and 
an accurate account of such expense on every deposit shall 
be kept, and of the sums retained on account of the same, 
which shall be accounted for by the treasurer of the mint, 
to the treasurer of the United States. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



486 NATIONAL MONETARY COMMISSION. 

Limitation. SEC. 3. And be it further enacted. That this act shall 
continue in force for the term of two years from the 
passing thereof, and from thence until the end of the 
next session of Congress thereafter holden, and no longer. 

Approved, May 27,1796. 

[No. 6.] Respecting Coinage and Tender. 

JULY 2 2 , 1 7 9 7 . B Y J O H N ADAMS, THE PRESIDENT OF THE UNITED STATES OF 

AMERICA. 

A PROCLAMATION. 

Whereas an act of the Congress of the United States 
was passed on the ninth day of February, 1793, intituled 

1793, en. 5. «An act regulating foreign coins and for other purposes," 
in which it was enacted " that foreign gold and silver 
coins, shall pass current as money within the United 

vol. l, p. 300. States, and be a legal tender for the payment of all debts 
and demands " at the several and respective rates therein 
stated: and that " at the expiration of three years, next 
ensuing the time when the coinage of gold and silver 

1792, ch. 16. agreeably to the act intituled "An act establishing a Mint 
and regulating the coins of the United States," shall com
mence at the Mint of the United States, (which time shall 

voi.i, p. 246. be announced by the Proclamation of the President of the 
United States,) all foreign gold coins, and all foreign sil
ver coins, except Spanish milled dollars, and parts of such 
dollars, shall cease to be a legal tender as aforesaid. 

Coinage of Now therefore, I, the said John Adams, President of 
to have com-the United States, hereby proclaim, announce, and give 
1794, and thenotice to all whom it may concern, that agreeably to the 
juiTff 1795.° act last above mentioned, the coinage of silver at the Mint 

of the United States, commenced on the fifteenth day of 
October, one thousand seven hundred and ninety-four, 
and the coinage of gold on the thirty-first day of July, 
one thousand seven hundred and ninety-five: and that, 
consequently, in conformity to the act first above men
tioned, all foreign silver coins, except Spanish milled 
dollars and parts of such dollars, will cease to pass cur-

Foreign coins rent as money within the United States and to be a legal 
der after those tender for the payment of any debts or demands after the 

fifteenth day of October next, and all foreign gold coins 
will cease to pass current as money within the United 
States and to be a legal tender as aforesaid for the pay-
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ment of any debts or demands after the thirty-first day 
of July, which will be in the year of our Lord one thou
sand seven hundred and ninety-eight. 

In testimony whereof, I have caused the Seal of the 
United States to be affixed to these presents, and signed 
the same with my hand. Done at Philadelphia, the 
twenty-second day of July, in the year of our Lord, one 
thousand seven hundred and ninety-seven, and of the 
independence of the United States the twenty-second. 

[L. S.] JOHN ADAMS. 

By the President: 
TIMOTHY PICKERING, 

Secretary of State. 

ACT OF FEBKUAKY 1, 1798. 

CHAP. XI.—An act supplementary to the act intituled53|
 s t a t • L ,» 

"An act regulating foreign coins, and for other pur- tobsoiete.] 
poses" 

Be it enacted by the Senate and House of Represent-
atives of the United States of America in Congress as
sembled, That the second section of an act, intituled "An9 i^0*^*-
act regulating foreign coins, and for other purposes," be,g f̂ 9̂

f fjjj: 
and the same is hereby suspended, for and during thePeJg§|- c^ 38 

space of three years from and after the first day of Jan
uary, one thousand seven hundred and ninety-eight, and 
until the end of the next session of Congress thereafter, 
during which time the said gold and silver coins shall be 
and continue a legal tender, as is provided in and by the 
first section of the act aforesaid; and that the same coins 
shall thereafter cease to be such tender. 

Approved, February 1, 1798. 

ACT OF APRIL 24, 1800. 

CHAP. XXXIV.—An act respecting the Mint. 2 stat- L> 53-

SECTION 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con
gress assembled, That* a sum equal to the amount of the f̂ PP^pHation 
cents and half cents, which shall have been coined at the chaseof copper. 

7 Act of May 8, 
Mint, and delivered to the Treasurer of the United States, 1792, ch. 39. 
subsequent to the third day of March, in the year one 
thousand seven hundred and ninety-nine, shall be, and 
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the same is hereby appropriated for the purchase of cop
per for the further coinage of cents and half cents; and 
that a sum equal to the amount of cents and half cents, 
which shall be hereafter coined at the Mint, and delivered 
to the Treasurer of the United States in any one year, 
shall be, and the same is hereby appropriated for the 
annual purchase of copper for the coinage of cents and 
half cents, which sums shall be payable out of any monies 
in the Treasury not otherwise appropriated. 

iionardepositê  ^EC. 2- ^nd be it further enacted. That there shall be 
for the Expense re^a^ne<^ $rom every deposit in the Mint, of gold or silver 
0Vo!flni4tb bullion below the standard of the United States, such sum 

as shall be equivalent to the expense incurred in refining 
the same, and an accurate account of such expense on 
every such deposit shall be kept, and of the sums retained 
on account of the same, which shall be accounted for by 
the treasurer of the Mint, with the Treasury of the United 
States. 

Approved, April 24, 1800. 

ACT OF MAY 14, 1800. 

2 stat. L., 86. CHAP. LXX.—An act supplementary to the act establish
ing the mint, and regulating the coins of the United 
States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

Act of Mar. hied. That until the fourth day of March one thousand 
3, 1801, ch. 21. . ' . _ _ _ ,- . J

A . , , . . J. 
The mint to eight hundred and one, the mint shall remain m the city 

Philadelphia, of Philadelphia, and be carried on as heretofore under 
the laws now in force; any law to the contrary notwith
standing. 

Approved, May 14, 1800. 

ACT OF MAECH 3, 1801. 

2 stat. L., in. CHAP. XXI.—An act concerning the Mint. 

Be it enacted by the Senate and House of Representor 
tives of the United States of America in Congress assem-

To remain at bled, That the Mint shall remain in the city of Phila-
Phiiadeiphia. ^ ^ j ^ nn^i the fourth day of March, in the year one 

thousand eight hundred and three. 
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SEC. 2. And he it further enacted, That during the eon- to
c^teto duties 

tinuance of the Mint at the city of Philadelphia, the du- j^^ ln^ t tor -
ties now enjoined on the Chief Justice of the United aeyof Pe°nsXl_ 

States, the Secretary and Comptroller of the Treasury, commissioner 
the Secretary for the Department of State, and the Attor
ney General of the United States, by the eighteenth sec
tion of the act, intituled "An act establishing a Mint, and 
regulating the coins of the United States," passed the sec
ond day of April, one thousand seven hundred and 
ninety-two, shall be performed by the district judge of 
Pennsylvania, the attorney for the United States in the 
district of Pennsylvania, and the commissioner of loans 
for the State of Pennsylvania. 

Approved, March 3, 1801. 

(The following acts further prolong the continuance of 
the mint at Philadelphia: March 3, 1803 (ch. 36, 2 Stat. 
L., 242), April 1,1808 (ch. 41, 2 Stat. L., 481), December 
2, 1812 (ch. 2, 2 Stat. L., 787), January 14, 1818 (ch. 4, 
3 Stat. L., 403), March 3, 1823 (ch. 43, 3 Stat. L., 774), 
May 19,1828 (ch. 67, 4 Stat. L., 277).) 

ACT O F F E B E U A E Y 24, 1804. 

CHAP. XI I I .—An act for laying and collecting duties on 2stat.L.,25i. 
imports and tonnage within the territories ceded to the 
United States, by the treaty of the thirtieth of April, 
one thousand eight hundred and three, "between the 
United States and the French Republic, and for other 
purposes. 

SECTION 1. * * *: and the following acts, that is t o 2 fxl^c^l*. 
say, the act, intituled, "An act to establish the treasury de
partment." 

•p •!• sp 1 * 1 * 

"An act to establish a mint and to regulate the coins of 2 i^2
ofch^fl\ 

the United States." 
"An act regulating foreign coins, and for other pur- 91 AQVCVS^' 

poses." 
And the act supplementary to, and amendatory of the 

two last-mentioned acts, or so much of the said acts as is 
now in force, * * *, shall extend to, and have full 
force and effect in the above-mentioned territories. 

* * * * # 

Approved, February 24, 1804. 
15712°—10—3g 
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ACT OF APRIL 10,1806. 

2Stat.L.,374.QHAP# XXII.—An act regulating the currency of foreign 
coins in the United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

Foreign gold sembled. That from and after the passage of this act, for-
and silver coins . \ • i n 

to be cm-rent in eign gold and silver coins shall pass current as money 
states at the within the United States, and be a legal tender for the 
f o l l o w i n g 7 *? 

rates. payment of all debts and demands, at the several and re
spective rates following, and not otherwise, viz: 

coins and The gold coins of Great Britain and Portugal, of their 
present standard, at the rate of one hundred cents, for 
every twenty-seven grains of the actual weight thereof; 
the gold coins of France, Spain, and the dominions of 
Spain, of their present standard, at the rate of one hun
dred cents, for every twenty-seven grains and two-fifths 
of a grain, of the actual weight thereof. Spanish milled 
dollars, at the rate of one hundred cents for each, the 
actual weight whereof shall not be less than seventeen 
pennyweights and seven grains, and in proportion for the 
parts of a dollar. Crowns of France at the rate of one 
hundred and ten cents, for each crown, the actual weight 
whereof shall not be less than eighteen pennyweights and 
seventeen grains, and in proportion for the parts of a 

secretary of crown. And it shall be the duty of the Secretary of the 
theTreasury to * i * • -i t «i 
cause assays of Treasury, to cause assays of the foreign gold and silver 
coins, etc., to coins made current by this act, to be had at the Mint of 
he had at the 

mint, etc., and the United States, at least once in every year, and to make 
to make report 7 „ 

of the result to report of the result thereof to Congress, for the purpose 
of enabling them to make such alterations in this act, as 
may become requisite, from the real standard value of 
such foreign coins. And it shall be the duty of the Secre
tary of the Treasury, to cause assays of the foreign gold 
and silver coins of the description made current by this 
act, which shall issue subsequently to the passage of this 
act, and shall circulate in the United States, at the Mint 
aforesaid, at least once in every year, and to make report 
of the result thereof to Congress, for the purpose of en
abling Congress to make such coins current, if they shall 
deem the same to be proper, at their real standard value. 

mê sectloVre- ^EC. ^ J^n^ ^e ** further enacted. That the first section 
pevoeid i 300 °^ ^ e ac^' Hauled "An act regulating foreign coins, and 

for other purposes," passed the ninth day of February, 
one thousand seven hundred and ninety-three, be, and Digitized for FRASER 
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the same is hereby repealed. And the operation of the^perat ion^ 
second section of the same act shall be, and is hereby sus- t i o n suspended. 
pended for, and during the space of, three years from the 
passage of this act. 

Approved, April 10, 1806. 

ACT O F A P E I L 21,1806. 

CHAP. XLIX.—An act for the punishment of counter- | stat. L., 
feiting the current coin of the United States; and for 
other purposes. 

(Section 1 provides penalties for falsely making and 
uttering coins of the United States, or of foreign coun
tries made current in the United States. 

(Section 2 provides penalties upon those who shall im
port into the United States any false or counterfeit coins 
to be circulated in this country. 

(Section 3 provides penalties for impairing, falsifying, 
etc., the coins of the United States, or those of foreign 
countries in circulation in the United States. 

(Section 4 provides that the jurisdiction of the indi
vidual States is not to be affected by this act.) 

Approved, April .21, 1806. 

ACT O F A P E I L 14, 1812. 

CHAP. LVI.—An act to prohibit the exportation of specie, | stat. L., 
goods, wares and merchandise, for a limited time. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled. That it shall not be lawful, during the continuance Exportation 

, . . , of specie and 
of the act, entituled "An act laying an embargo on all the spods of for-

7 »/ o o eign manufac-

ships and vessels in the ports and harbors of the Uni t ed t u ^ forbidden. 
States, for a limited time," to export from the United 4> isis, en. 4o.* 
States or the territories thereof, in any manner what
ever, any specie, nor any goods, wares or merchandise of 
foreign or domestic growth or manufacture; and if any 
person shall, with intent to evade this law, export or at
tempt to export any specie, goods, wares or merchandise 
from the United States or the territories thereof, either 
by land or water, such specie, goods, wares and merchan
dise, together with the vessel, boat, raft, cart, wagon, 
sleigh or other carriage in which the same shall have been 
exported or attempted to be exported, shall, together with 
the tackle, apparel, horses, mules and oxen, be forfeited, 
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and the owner or owners of such specie, goods, wares or 
merchandise, and every other person knowingly concerned 
in such prohibited exportation, on conviction thereof, 
shall each respectively forfeit and pay a sum not exceed
ing ten thousand dollars for every such offence: Pro-

i8i2rchVi49°*^ ^ however, that nothing in this section contained, 
shall be construed to prevent the departure of vessels, 
which according to the act last above mentioned, are or 
may be permitted to depart in the manner and under the 
restrictions provided by the said act. 

of "the fiS^o? ^EC# ^' ^n^ ^e ^ fur^her enacted, That it shall be law-
thlalufnricte°! ^u* ^ o r *ke President of the United States, or such other 
lmtefo "eof tbo P e r s o n a s h e shall have empowered for that purpose, to 
KSonntof ?Se e m p l ° y a n y P a r ^ °$ the land or naval forces, or militia 
embargo. 0 f the United States or of the territories thereof, as may 

be judged necessary, for the purpose of preventing the 
illegal departure of any ship or vessel, or the illegal ex
portation of any specie, or of any goods, wares or mer
chandise, contrary to the provisions of this, or of the 
last above mentioned act, and for the purpose of detain
ing, taking possession of, and keeping in custody, any 
such ship or vessel, specie, goods, wares or merchandise. 

(Section 3 provides penalties, etc., for a violation of 
this act, and how they are to be recovered.) 

Approved, April 14, 1812. 

ACT O F J A N U A E Y 14, 1818. 

403 Stat* L" ^ H A P ' TV.—An act further to prolong the continuance of 
the Mint at Philadelphia. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

Act to con- Hed. That the act entitled "An act concerning the Mint," 
tinue the Mint ' i i *- * i • -i • i i i \ 
at Philadei-approved March the third, one thousand eight hundred 
phia, continued FIT . , , • -i i • i • ? 
for five years, and one, is hereby revived, and continued in force and op

eration for the further term of five years from the fourth 
. day of March next. 

of^he00"^1?© ^EC* *̂ ^n^ ^e ^ further enacted, That during the con-
?iesf0en1*toYndeUd" ^ n u a n c e °^ *^e Mint at the city of Philadelphia, the 
on the com-<juties which were enjoined on the commissioner of loans 
missioner of » T* * • -, * -i • ,» 
loans. for the State of Pennsylvania, by the second section of 
3 f80i°chM2i* t" i e act> e n t i t i e < l "An act concerning the Mint," passed on 

the third day of March, one thousand eight hundred and 
one, shall be performed by the collector of the port of 
Philadelphia for the time being. 

Approved, January 14, 1818. 
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3 Stat. L., 
774. 

ACT OF MAECH 3, 1823. 

CHAP. XLIII.—An act further to prolong the continu
ance of the Mint at Philadelphia. 

Be it enacted by the Senate and House of Representa- [Expired.] 
tives of the United States of America, in Congress assem,-
bled, That the act, entitled "An act concerning the Mint," 3 f^^H' 
approved March the third, one thousand eight hundred ^^revivei 
and one, is hereby revived and continued in force andfor five years-
operation for the further term of five years, from the 
fourth day of March next. 

SEC 2. And be it further enacted, That, during the con- mi^ )2er0of 
tinuance of the Mint at the city of Philadelphia, the^ans^tobep^ 
duties which were enjoined on the commissioner of loanspbiiedCi°hi °f 

for the State of Pennsylvania, by the second section of 
the act, entitled "An act concerning the Mint," passed on 
the third day of March, one thousand eight hundred and 
one, shall be performed by the collector of the port of 
Philadelphia for the time being. 

SEC. 3. And be it further enacted, That when any silver, Expense of 
! - » * - • / » • l-i • • -i materials used 

brought to the Mint for coinage, shall require refining, the on
t£

e^nJfg
d
aiJ,d 

expense of the materials used in the process shall be de-tions to be 
i i / » i • i i i made from the ducted from the amount of the deposit: and that, wnendeposiUDdac-

-i i ii i i» t . . , .counted for to 
silver so deposited, shall be oi a quality superior to that ofTreasury of the 
the legal standard of the silver coins of the United States, 
a deduction shall be made from the amount, equal to the 
expense of the copper necessary to reduce it to the said 
standard; and that all such deductions be regularly ac
counted for, by the treasurer of the Mint, to the Treasury 
of the United States. 

Approved, March 3, 1823. 
ACT OF MAECH 3, 1825. 

CHAP. LXV.—An act more effectually to provide for the * stat- L> 
punshment of certain crimes against the United States, 
and for other purposes. 

* * * * * 
(Sections 20 and 21 make it an offence and punishable 

to falsely make, forge, or counterfeit, etc., gold, silver or 
copper coin.) 

* * * * * 
(Section 23 makes it an offence and punishable to de

base, etc., any gold or silver coins, or to embezzle any 
coinage metal or coins.) 

* * * * * 
Approved, March 3, 1825. 
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ACT O F MAY 19, 1828. 

2 7 | s t a t- L-> CHAP. LXVII .—An act to continue the Mint at the City 
of Philadelphia, and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress as-

3,^8Coi,°chM2i'.ambled, That the act, entitled " A n act concerning the 
Mint," approved March the third, one thousand eight 
hundred and one, be, and the same hereby is, revived and 
continued in force and operation, until otherwise pro
vided by law. 

For purpose SEC. 2. And be it further enacted, That, for the pur-
of securing a . ' i» • • • -i 1 • 
due conformity, pose oi securing a due conformity m weight of the coins 
weight pro-of the United States, to the provisions of the ninth sec-
cured in 1827 . ' -. 
shall be tnetion of the act, passed the second of April, one thousand 
standard t roy 7 x . x 7 

*)OUD£A , +„ seven hundred and ninety-two, entitled " A n act estab-
1792, ch. 16. . . . . 

lishing a Mint, and regulating the coins of the United 
States," the brass troy pound weight procured by the 
minister of the United States at London, in the year one 
thousand eight hundred and twenty-seven, for the use of 
the Mint, and now in the custody of the Director thereof, 
shall be the standard troy pound of the Mint of the 
United States, conformably to which the coinage thereof 
shall be regulated. 

A series of SEC. 3. And be it further enacted. That it shall be the 
weights cor re-
spondiDg to the duty of the Director of the Mint to procure, and safely 
aforesaid troy u . . x 7 , 
pound weight, to keep a series of standard weights, corresponding to the 
to he procured. x . . * 1 ° . 1 

aforesaid troy pound, consisting of an one pound weight, 
and the requisite subdivisions and multiples thereof, from 
the hundredth part of a grain to twenty-five pounds; and 
that the troy weights ordinarily employed in the transac
tions of the Mint, shall be regulated according to the 
above standards, at least once in every year, under his 
inspection; and their accuracy tested annually in the 
presence of the assay commissioners, on the day of the 
annual assay. 

humors found SEC. 4. And be it further enacted, That, when silver 
o^e^-nVoVo? bullion, brought to the Mint for coinage, is found to 
the test. require the operation of the test, the expense of the 

materials employed in the process, together with a reason
able allowance for the wastage necessarily arising there
from, to be determined by the melter and refiner of the 
Mint, with the approbation of the Director, shall be re
tained from such deposit, and accounted for by the treas
urer of the Mint to the Treasury of the United States. Digitized for FRASER 
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SEC. 5. And be it further enacted, That, when silver f 0 ^ e r
t ^

u l ^ ° n
n 

bullion, brought to the Mint for coinage, shall be found gjjj} *f |^° |o r" 
to contain a proportion of gold, the separation thereof 
shall be effected at the expense of the party interested 
therein: Provided, nevertheless, That, when the propor- Proviso, 
tion of gold is such that it cannot be separated advan
tageously, it shall be lawful, with the consent of the 
owner, or, in his absence, at the discretion of the Di
rector, to coin the same as an ordinary deposit of silver. 

SEC. 6. And be it further enacted, That the Director of th^MiSt^mav 
the Mint may employ the requisite number of clerks, at ^f^y ^vSSr 
a compensation not exceeding in the whole the sum ofof clerks-
seventeen hundred dollars, and such number of workmen 
and assistants as the business of the Mint shall, from time 
to time, require. 

SEC. 7. And be it further enacted, That it shall be law- th?y[fnf £0
r
r°e

f 

ful for the Director of the Mint to receive, and cause to be toiVbeanassayld 
assayed, bullion not intended for coinage, and to cause tend(Sffor0coin-
certificates to be given of the fineness thereof by such offi- ag^cf

c
of J a n 

cer as he shall designate for that purpose, at such rates of ^ ^ j 5 7 * ch- 3» 
charge, to be paid by the owner of said bullion, and under 
such regulations, as the said Director may, from time to 
time, establish. 

Approved, May 19, 1828. 

ACT O F J U N E 27, 1834. 

CHAP. XCII .—An act making appropriations for the 4 stat. L., 
civil and diplomatic expenses of government for the 
year one thousand eight hundred and thirty-four. 

SEC. 3. And be it further enacted, That no payment of to
p^mmadS

e
n?n 

the money, appropriated by this act, or any other actfank notes Re
passed at the present session of Congress, shall be madegjace <* pay-
in the note or notes of any bank which shall not be at par 
value at the place where such payment may be made, 
provided that nothing herein contained shall be con
strued to make any thing but gold and silver a tender in 
payment, of any debt due from the United States to 
individuals. 

* * * * * 
Approved, June 27, 1834. 
(Similar provisions are contained in the appropriation 

acts of March 3, 1835, chap. 30, sec. 4, 4 Stat. L., 771; 
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April 14, 1836, chap. 52 (limiting amount, etc.), 5 Stat. 
L., 9.) 

ACT O F J U N E 28, 1834. 

699 S t a t LM CHAP. XCV.—An act concerning the gold coins of the 
United States, and for other purposes. 

Be it enacted hy the Senate and House of Representa
tives of the United States of America, in Congress as-

standard and semhled, That the gold coins of the United States shall 
weight of coins. 7 ,° 

contain the following quantities of metal, that is to say: 
each eagle shall contain two hundred and thirty-two 
grains of pure gold, and two hundred and fifty-eight 
grains of standard gold; each half eagle one hundred and 
sixteen grains of pure gold, and one hundred and twenty-
nine grains of standard gold; each quarter eagle shall 
contain fifty-eight grains of pure gold, and sixty-four 
and a half grains of standard gold; every such eagle shall 
be of the value of ten dollars; every such half eagle shall 
be of the value of five dollars; and every such quarter 
eagle shall be of the value of two dollars and fifty cents; 
and the said gold coins shall be receivable in all pay
ments, when of full weight, according to their respective 
values; and when of less than full weight, at less values, 
proportioned to their respective actual weights. 

Gold and sii- SEC. 2. And he it further enacted, That all standard 
v e r deposited . •• • . \ i i • 
b°e Ca !?dgf o*? £ o r S1*ver deposited for coinage after the thirty-first 
w&i t h i n five of July next, shall be paid for in coin under the direc

tion of the Secretary of the Treasury, within five days 
from the making of such deposit, deducting from the 
amount of said deposit of gold and silver one-half of one 

Proviso. per centum: Provided, That no deduction shall be made 
unless said advance be required by such depositor within 
forty days. 

old^oin^hfin ^EC# **• ^n^ ^e ^ father enacted, That all gold coins of 
be receivable, the United States, minted anterior to the thirty-first day 

of July next, shall be receivable in all payments at the 
rate of ninety-four and eight-tenths of a cent per penny
weight. 

beG»etdapartfOT ^EC. *• ^n^ ^e M further enacted, That the better to 
assay. secure a conformity of the said gold coins to their re

spective standards as aforesaid, from every separate mass 
of standard gold which shall be made into coins at the 
said Mint, there shall be taken, set apart by the Treasurer 
and reserved in his custody, a certain number of pieces, 
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not less than three, and that once in every year the pieces 
so set apart and reserved shall be assayed under the in
spection of the officers, and at the time, and in the man
ner now provided by law, and, if it shall be found that 
the gold so assayed, shall not be inferior to the said 
standard hereinbefore declared, more than one part in 
three hundred and eighty-four in fineness, and one part in 
five hundred in weight,, the officer or officers of the said 
Mint whom it may concern, shall be held excusable; but 
if any greater inferiority shall appear, it shall be certi
fied to the President of the United States, and if he shall 
so decide, the said officer or officers shall be thereafter 
disqualified to hold their respective offices: Provided, That Proviso-
if, in making any delivery of coin at the Mint in pay
ment of a deposit, the weight thereof shall be found de
fective, the officer concerned shall be . responsible to 
the owner for the full weight, if claimed at the time of 
delivery. 

SEC. 5. And be it further enacted, That this act shall be f0fce afterJoiy 
in force from and after the thirty-first day of July, in the31* 1834« 
year one thousand eight hundred and thirty-four. 

Approved, June 28, 1834. 

ACT OF JUNE 28, 1834. 

CHAP. XCVI.—An act regulating the value of certain 4stat.L.,70o 
foreign gold coins within the United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress assem
bled, That, from and after the thirty-first day of July Actof̂ une25, 
next, the following gold coins shall pass as current as ^f1^8 ^ 
money within the United States, and be receivable in all coin? snail be 

receivable after 
payments, by weight, for the payment of all debts and July 3i, 1834. 
demands, at the rates following, that is to say: the gold 
coins of Great Britain, Portugal, and Brazil, of not lessBg^8ofGreat 
than twenty-two carats fine, at the rate of ninety-foursal»an<* Brazil-
cents and eight-tenths of a cent per pennyweight; the 
gold coins of France nine-tenths fine, at the rate of France. 
ninety-three cents and one-tenth of a cent per penny
weight; and the gold coins of Spain, Mexico, and Co- a^coiombfa00 

lombia, of the fineness of twenty carats three grains and 
seven-sixteenths of a grain, at the rate of eighty-nine 
cents and nine-tenths of a cent per pennyweight. 
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toASelSadlsays S E C- 2- And ^e if father enacted, That it shall be the 
duty of the Secretary of the Treasury to cause assays of 
the aforesaid gold coins, made current by this act, to be 
had at the Mint of the United States, at least once in 
every year, and to make a report of the result thereof to 
Congress. 

Approved, June 28, 1834. 

ACT OF MAECH 3, 1835. 

4Stat.L.,774.(;HApt XXXIX.—-rin, act to establish branches of the 
Mint of the United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America, in Congress assem-

Branches otbled, That branches of the Mint of the United States 
established at shall be established as follows: one branch at the city of 
New Orleans; New Orleans for the coinage of gold and silver; one 
charlotte; branch at the town of Charlotte, in Mecklinburg County, 

in the State of North Carolina, for the coinage of gold 
Dahiohnega. o n i y . a n ( j o n e branch at or near Dahiohnega, in Lumpkin 

County, in the State of Georgia, also for the coinage of 
fotp purchasing S°W onty* And f ° r the purpose of purchasing sites, 
sites, etc. erecting suitable buildings, and completing the necessary 

combinations of machinery for the several branches afore
said, the following sums, to be paid out of any money 
in the Treasury not otherwise appropriated, shall be, and 
hereby are, appropriated: for the branch at New Or
leans, the sum of two hundred thousand dollars; for the 
branch at Charlotte, fifty thousand dollars; for the 
branch at Dahiohnega, fifty thousand dollars, 

officers to be SEC. 2. And be it further enacted. That, so soon as the 
appointed when # ' 7 7 

the buiidingslieCessary buildings are erected for the purpose of well con-are erected. * ° . 
ducting the business of each of the said branches, the fol
lowing officers shall be appointed upon the nomination of 
the President, and with the advice and consent of the 
Senate: one superintendent, one treasurer, one assayer, 
one chief coiner, one melter, and one refiner. And the 
superintendent of each mint shall engage and employ as 
many clerks and as many subordinate workmen and 
servants as shall be provided for by law; * * * 

(The second paragraph fixes the salaries of the officers 
and clerks and appropriates the necessary amounts to pay 
the same. Resolution No. 5, of March 3, 1851, authorizes 
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treasurers of mints to appoint their own clerks subject 
to the approval of the Secretary of the Treasury. 

(Section 3 provides that the officers and clerks referred 
to shall take an oath or affirmation, and give bond, and 
the act of April 2, 1844 (chap. 7, 5 Stat. L., 652), pre
scribes that such oath or affirmation may be taken before 
any judge of the Supreme Court, or of any court of rec
ord in the State.) 

SEC. 4. And be it further enacted. That the general General direc-
' . . tion of branches 

direction of the business of the said branches of the Mint to be under the 
„ , _ _ . . , „ , i T T , T T i i Director of the 

of the United States shall be under the control and regu- Mint at PMia-
lation of the Director of the Mint at Philadelphia, sub
ject to the approbation of the Secretary of the Treasury; 
and for that purpose, it shall be the duty of the said 
Director to prescribe such regulations, and require such 
returns, periodically, and occasionally, as shall appear 
to him to be necessary for the purpose of carrying into 
effect the intention of this act in establishing the said 
branches; also, for the purpose of discriminating the 
coin which shall be stamped at each branch, and at the 
Mint itself; also, for the purpose of preserving uni
formity of weight, form, and fineness in the coins stamped 
at each place; and for that purpose, to require the trans
mission and delivery to him, at the Mint, from time to 
time, such parcels of the coinage of each branch as he 
shall think proper to be subjected to such assays and 
tests as he shall direct. 

SEC. 5. And be it further enacted. That all the laws, J*™ f$r*f%; 
7 > . »-,•**• Nation of Mint 

and parts ot laws, made tor the regulation of the Mint extended to the 
. branches. 

of the United States, and for the government of the offi
cers and persons employed therein, and for the punish
ment of all offences connected with the Mint or coinage 
of the United States, shall be, and the same are hereby, 
declared to be in full force, in relation to each of the 
branches of the Mint by this act established, so far as the 
same shall be applicable thereto. 

Approved, March 3, 1835. 
(The act of February 13, 1837 (chap. 14, 5 Stat. L., 

147), provides for the officers and their salaries at the 
branch mints at New Orleans, Charlotte, and Dahloh-
nega, and the act of February 27, 1843 (5 Stat., 602), 
changes the duties of the officers at Charlotte and Dahl-
ohnega.) 

NOTE.—The branch mint at New Orleans having been closed on 
account of the rebellion, its reopening was provided for by the act 
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of June 20, 1874 (18 Stat. L., 97), and the assaying and stamping 
of bullion thereat was authorized by the acts of August 15, 1876 
(19 Stat. L., 158), and March 3, 1877 (19 Stat. L., 307). 

Other branch mints were established as follows: In California, 
July 3, 1852 (10 Stat L., 11); at San Francisco, February 12, 
1870 (17 Stat. L., 435, sec. 3495, It. S.) ; at Denver, April 21, 1862 
(12 Stat. L., 382, sec. 3495, R. S.). 

The act of February 20, 1895 (28 Stat. L., 673), provided for 
coinage at Denver, but the act of March 2, 1895 (28 Stat. L., 
784) and subsequent appropriation acts up to 1904 provided 
that until the office should become a coinage mint in accordance 
with law, it should continue as an assay office. 

At Carson City, Nev., March 3, 1863 (12 Stat L., 770, sec. 3495, 
R. S.). 

The establishment of a mint at Manila is authorized by the 
act of July 1, 1902 (32 Stat. L., 710). 

ACT O F J A N U A R Y 18, 1837. 

o stat.L., 136. CHAP. I I I .—An act supplementary to the act entitled 
"An act establishing a Mint, and regulating the coins 
of the United States" 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-

Act of Apr. 2, sembled. That the officers of the Mint of the United States 
1 <92, en. l o . 7 

1835 c h ^ ' 3 ' s n a ^ D e a Director, a treasurer, an assayer, a melter and 
i843t0ch^46'27,re^ner' a c n* e^ c o m e r and an engraver, to be appointed 
,<&} °/ipi*-2'ky the President of the United States, by and with the 
1844, ch. 7. J ' J 

officers. advice and consent of the Senate. 
Duties of— SEC. 2. And be it further enacted, That the respective 

duties of the officers of the Mint shall be as follows: 
Director. First. The Director shall have the control and manage

ment of the Mint, the superintendence of the officers and 
persons employed therein, and the general regulation and 
supervision of the business of the several branches. And 
in the month of January of every year he shall make re
port to the President of the United States of the opera
tions of the Mint and its branches for the year preceding. 
And also to the Secretary of the Treasury, from time to 
time, as said Secretary shall require, setting forth all the 
operations of the Mint subsequent to the last report made 
upon the subject. 

Treasurer. Second. The treasurer shall receive, and safely keep all 
moneys which shall be for the use and support of the 
Mint; shall keep all the current accounts of the Mint, and 
pay all moneys due by the Mint, on warrants from the 
Director. He shall receive all bullion brought to the 
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Mint for coinage; shall be the keeper of all bullion and 
coin in the Mint, except while the same is legally placed 
in the hands of other officers, and shall, on warrants from 
the Director, deliver all coins struck at the Mint to the 
persons to whom they shall be legally payable. And he 
shall keep regular and faithful accounts of all the trans
actions of the Mint, in bullion and coins, both with the 
officers of the Mint and the depositors; and shall present, 
quarter-yearly, to the Treasury Department of the United 
States, according to such forms as shall be prescribed by 
that Department, an account of the receipts and disburse
ments of the Mint, for the purpose of being adjusted and 
settled. 

Third. The assayer shall carefully assay all metals used Assayer. 
in coinage, whenever such assays are required in the oper
ations of the Mint; and he shall also make assays of coins 
whenever instructed to do so by the Director. 

Fourth. The melter and refiner shall execute all the Melter and re
operations which are necessary in order to form ingots of 
standard silver or gold, suitable for the chief coiner, from 
the metals legally delivered to him for that purpose. 

Fifth. The chief coiner shall execute all the operations Chief coiner, 
which are necessary in order to form coins, conformable 
in all respects to the law, from the standard silver and 
gold ingots, and the copper planchets, legally delivered to 
him for this purpose. 

Sixth. The engraver shall prepare and engrave, with Engraver, 
the legal devices and inscriptions, all the dies used in the 
coinage of the Mint and its branches. 

SEC. 3. And he it further enacted. That the Director ofts
p
s^stan?and 

shall appoint, with the approbation of the President,clerks-
assistants to the assayer, melter and refiner, chief coiner, 
and engraver, and clerks for the Director and treasurer, 
whenever, on representation made by the Director to the 
President, it shall be the opinion of the President that 
such assistants or clerks are necessary. And it shall be Their duties, 
the duty of the assistants to aid their princip'als in the 
execution of their respective offices, and of the clerks to 
perform such duties as shall be prescribed for them by the 
Director. 

SEC. 4. And he it further enacted. That whenever any vacancies in 
. ' 7 J case of tempo-

officer of the Mint shall be temporarily absent, on account ^yfiiabsence, 
of sickness, or any other sufficient cause, it shall be law
ful for the Director, with the assent of said officer, to 
appoint some person attached to the Mint, to act in the 
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place of such officer during his absence, and that the 
Employment Director shall employ such workmen and servants in the 

of workmen and # ir J 

servants. Mint as he shall from time [to time] find necessary. 
(Section 5 provides that oath shall be taken by officers, 

assistants, and clerks. 
(Section 6 requires that certain officers shall and their 

assistants and clerks may be required to give bond. 
(Section 7 fixes salaries and wages of officers, clerks, 

assistants, workmen, and servants.)' 
standard for SEC. 8. And be it further enacted, That the standard for 

coins! both gold and silver coins of the United States shall here
after be such, that of one thousand parts by weight, nine 
hundred shall be of pure metal, and one hundred of alloy; 

Alloys. and the alloy of the silver coins shall be of copper; and 
the alloy of the gold coins shall be of copper and silver, 
provided that the silver do not exceed one-half of the 
whole alloy, 

weight of SEC. 9. And be it further enacted. That of the silver 
silvpi* c*oins 

coins, the dollar shall be of the weight of four hundred 
and twelve and one-half grains; the half dollar of the 
weight of two hundred and six and one-fourth grains; 
the quarter dollar of the weight of one hundred and three 
and one-eighth grains; the dime, or tenth part of a dollar, 
of the weight of forty-one and a quarter grains; and the 
half dime or twentieth par t of a dollar, of the weight of 

Dollars, etc., twenty grains, and five-eighths of a grain. And that 
tenders, etc. dollars, half dollars, and quarter dollars, dimes, and half 

dimes, shall be legal tenders of payment, according to 
their nominal value, for any sums whatever. 

g0m coins* o f S E C- 10- And ie it} furtaer enacted, That of the gold 
shfinJe'a legai co^ns5 *he weight of the eagle shall be two hundred and 
tender, etc. fifty-eight grains; that of the half eagle one hundred and 

twenty-nine grains; and that of the quarter eagle sixty-
four and one-half grains. And that for all sums what
ever, the eagle shall be a legal tender of payment for ten 
dollars; the half eagle for five dollars; and the quarter 
eagle for two and a half dollars, 

silver coins SEC. 11. And be it further enacted. That the silver coins 
ii prptof ore i s -

sued, and gold heretofore issued at the Mint of the United States, and the 
since July 31, gold coins issued since the thirty-first day of July, one 
tinue to be ie-thousand eight hundred and thirty-four, shall continue to 
gal tenders • 

be legal tenders of payment for their nominal values, on 
the same terms as if they were of the coinage provided for 
by this ac t 
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SEC. 12. And be it further enacted, That of the copper ^w^igh^of 
coins, the weight of the cent shall be one hundred and 
sixty-eight grains, and the weight of the half-cent eighty-
four grains. And the cent shall be considered of the vâ „e0ofrai0doai-
value of one hundredth part of a dollar, and the half-cent lar-
of the value of one two-hundredth part of a dollar. 

SEC. 13. And be it further enacted, That upon the coins} e^e
e

v^s
s
 and. 

struck at the Mint there shall be the following devices and eoins-
legends: upon one side of each of said coins there shall be 
an impression emblematic of liberty, with an inscription 
of the word Liberty, and the year of the coinage; and 
upon the reverse of each of the gold and silver coins, there 
shall be the figure or representation of an eagle, with the 
inscription United States of America, and a designation 
of the value of the coin; but on the reverse of the dime 
and half dime, cent and half cent, the figure of the eagle 
shall be omitted. 

(Sections 14 to 19 provide that gold and silver bullion | stat. L„ 
brought to the mint shall be received and coined for the 
benefit of the depositor, and that the only subjects of 
charge to him shall be for refining, toughening, and sep
arating, and for metal used for alloy, the rate of charge 
being fixed from time to time so as not to exceed the 
actual expense incurred. For the net amount of the de
posit a certificate shall be given, payable in coins of the 
same metal as the deposit.) 

SEC. 20. And be it further enacted, That parcels of bu
1?ff?®rs

b
of 

bullion shall be, from time to time, transferred by the treasurer to 
1 i J melter and re-

treasurer to the melter and refiner; that a careful record finer-
of these transfers, noting the weight and character of 
the bullion, shall be kept; and that the bullion thus placed 
in the hands of the melter and refiner shall be subjected 
to the several processes which may be necessary to form 
it into ingots of the legal standard, and of a quality suit
able for coinage. 

SEC. 21. And be it further enacted, That the ingots ingots to be 
thus prepared shall be assayed by the assayer, and if they 
prove to be within the limits allowed for deviation from 
the standard, they shall be transferred by the melter and 
refiner to the treasurer, accompanied by the assayer's cer
tificate of their fineness; and that a careful record of the 
transfer shall be kept by the treasurer. 

SEC. 22. And be it further enacted, That no ingots of ^ Deviation 
fro ni 1 e s a 1 

gold shall be used for coinage of which the quality differs standard ai-
more than two thousandths from the legal s t a n d i ; and °f soil ana sii-
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that no ingots of silver shall be used for coinage of which 
the quality differs more than three thousandths from the 
legal standard. 

account swfth S E C- 23« And he M further enacted, That in the treas-
§ner?r a n d re u r e r ' s account with the melter and refiner, the melter 

and refiner shall be debited with the standard weight of 
all the bullion placed in his hands, that is to say, with 
the weight of metal of legal standard fineness which it 
will make; and that he shall be credited by the standard 
weight of all the ingots delivered by him to the treasurer; 
and that once at least in every year, at such time as the 
Director shall appoint, the melter and refiner shall de
liver up to the treasurer all the bullion in his possession, 
in order that his accounts may be settled up to that t ime; 
and, in this settlement, he shall be entitled to a credit for 
the difference between the whole amount of bullion de
livered to him, and received from him, since the last 

I1^11
c

0^n
s
c|i0Jsettlement, as an allowance for necessary waste: Pro-

waproviso. vided. That this allowance shall not exceed two thou
sandths of the whole amount of gold and silver bullion, 
respectively, that had been delivered to him by the treas
urer, 

ingots for SEC. 24. And be it further enacted. That the treasurer 
coinage. ' 7 

shall, from time to time, deliver over to the chief coiner, 
ingots for the purpose of coinage; that he shall keep a 
careful record of these transfers, noting the weight and 
description of the ingots; and that the ingots thus placed 
in the hands of the chief coiner shall be passed through 
the several processes necessary to make from them coins, 
in all respects conformable to law. 

f ^m^le^ai ^EC# ^' And ^e ^ fur^er enacted. That in adjusting 
toweV^n^the ̂ e w e ^ g ^ s of the coins, the following deviations from the 
weights of standard weight shall not be exceeded in any of the single 
pieces. pieces: In the dollar and half dollar, one grain and a half; 

in the quarter dollar, one grain; in the dime and half 
dime, half a grain; in the gold coins, one-quarter of a 
grain; in the copper coins, one grain in the pennyweight; 

numbaerlato^an(^ ^ a t *n w e ^ g ^ n g a large number of pieces together, 
gether. when delivered from the chief coiner to the treasurer, 

and from the treasurer to the depositors, the deviations 
from the standard weight shall not exceed the following 
limits: Four pennyweights in one thousand dollars; three 
pennyweights in one thousand half dollars; two penny
weights in one thousand quarter dollars; one pennyweight 
in one thousand dimes; one pennyweight in one thousand 
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half dimes; two pennyweights in one thousand eagles; 
one and a half pennyweight in one thousand half eagles; 
one pennyweight in one thousand quarter eagles. 

SEC. 26. And he it further enacted, That the chief w e ^ | . t 0 be 

coiner shall, from time to time, as the coins are prepared, 
deliver them over to the treasurer, who shall keep a care
ful record of their kind, number, and weight; and that, 
in receiving the coins, it shall be the duty of the treas
urer to see whether the coins of that delivery are within 
the legal limits of the standard weight; and if his trials 
for this purpose shall not prove satisfactory, he shall 
cause all the coins of this delivery to be weighed sepa
rately, and such as are not of legal weight shall be de
livered to the melter and refiner, as standard bullion, to 
be again formed into ingots and recoined. 

SEC. 27. And he it further enacted, That at every de- r£^s
ed

to
fo

b® 
livery of coins made by the chief coiner to the treasurer, ™e

al annual 
it shall be the duty of the treasurer, in the presence of 
the assayer, to take indiscriminately, a certain number of 
pieces of each variety for the annual trial of coins, (the 
number being prescribed by the director,) which shall 
be carefully labeled, and deposited in a chest appropriated 
for the purpose, kept under the joint care of the treas
urer and assayer, and so secured that neither can have 
access to its contents without the presence of the other. 

SEC. 28. And he it further enacted, That the chief Disposition 
coiner shall, from time to time, deliver to the treasurer etc. 
the clippings and other portions of bullion remaining 
after the process of coining, and that the treasurer shall 
keep a careful record of their amount. 

SEC. 29. And he it further enacted, That in the treas- Treasurer's 
' . i i . * . -, account with 

urers account with the chief coiner, the chief coiner shall <*ief coiner, 
be debited with the amount in weight of standard metal 
of all the bullion placed in his hands, and credited with 
the amount, also by weight, of all the coins, clippings, and 
other bullion delivered by him to the treasurer; and that 
once at least in evefy year, at such time as the Director 
shall appoint, the chief coiner shall deliver to the treas
urer all the coins and bullion in his possession, so that his 
accounts may be settled up to that time; and, in this set-f 0VLecVess1ary 
t lement , he shall be enti t led to a credit for the difference waste* 
between the whole amount of ingots delivered to h im, 
and of the coins and bullion received from him, since the 
last set t lement, as an al lowance for necessary was t e : Pro- Proviso. 

15712°—10 33 
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vided, That this allowance shall not exceed two thou
sandths of the whole amount of the silver, or one and 
one-half thousandth of the whole amount of the gold, 
that had been delivered to him by the treasurer, 

bunfo^d^polit̂  ^EC. 8 0- And he it further enacted, That when the 
ed to be coined, coins which are the equivalent to any deposite of bullion 

are ready for delivery, they shall be paid over to the de
positor, or his order, by the treasurer, on a warrant from 
the Director; and the payment shall be made, if de
manded, in the order in which the bullion shall have been 
brought to the Mint, giving priority according to pri
ority of deposite only; and that in the denominations of 
coin delivered, the treasurer shall comply with the wishes 
of the depositor, unless when impracticable or inconven
ient to do so; in which case, the denominations of coin 
shall be designated by the Director. 

Pubifcp0money S E C 31. And he it further enacted, That for the pur-
thebmiknPt by P o s e °^ enabling the Mint to make returns to depositors 
TreCasury.ry °f w ^ n a s Mttle delay as possible, it shall be the duty of the 

Secretary of the Treasury to keep in the said Mint, when 
the state of the Treasury will admit thereof, a deposite 
of such amount of public money, or of bullion procured 
for the purpose, as he shall judge convenient and neces
sary, not exceeding one million of dollars, out of which 
those who bring bullion to the Mint may be paid the value 
thereof, as soon as practicable, after this value has been 
ascertained; that the bullion so deposited shall become the 
property of the United States; that no discount or inter
est shall be charged on moneys so advanced; and that 
the Secretary of the Treasury may at any time withdraw 
the said deposite, or any part thereof, or may, at his 
discretion, allow the coins formed at the Mint to be given 
for their equivalent in other money, 

of Aco?nsal t r i a l SEC- 3 2- And be it further enacted, That to secure a 
8, f823?chM42; due conformity in the gold and silver coins to their re-
sec. 2, repealed, gpective standards and weights, an annual trial shall be 

made of the pieces reserved for this purpose at the Mint 
and its branches, before the judge of the district court of 
the United States, for the eastern district of Pennsylvania, 
the attorney of the United States, for the eastern district 
of Pennsylvania, and the collector of the port of Philadel
phia, and such other persons as the President shall, from 
time to time, designate for that purpose, who shall meet 
as commissioners, for the performance of this duty, on the 
second Monday in February, annually, and may continue 
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their meetings by adjournment, if necessary; and if a ma
jority of the commissioners shall fail to attend at anytime 
appointed for their meeting, then the Director of the Mint 
shall call a meeting of the commissioners at such other 
time as he may deem convenient; and that before these 
commissioners, or a majority of them, and in the pres
ence of the officers of the Mint, such examination shall 
be made of the reserved pieces as shall be judged suffi
cient ; and if it shall appear that these pieces do not differ 
from the standard fineness and weight by a greater 
quantity than is allowed by law, the trial shall be con
sidered and reported as satisfactory; but if any greater 
deviation from the legal standard or weight shall ap
pear, this fact shall be certified to the President of the 
United States, and if, on a view of the circumstances of 
the case, he shall so decide, the officer or officers impli
cated in the error shall be thenceforward disqualified 
from holding their respective offices. 

SEC. 33. And be it further enacted, That copper bullion Purchase of 
shall be purchased for the Mint, from time to time, by 
the treasurer, under instructions from the Director; that 
the cost shall be paid from the fund hereinafter pro
vided for; and that the copper bullion shall be of good 
quality, and in form of planchets fit for passing at once 
into the hands of the chief coiner. 

SEC. 34. And be it further enacted. That the copper Coinage of 
' •*•x copper. 

planchets shall be delivered, from time to time, by the 
treasurer to the chief coiner, to be by him coined; and all 
such copper shall be returned to the treasurer, by the 
chief coiner, weight for weight, without allowance for 
waste. 

SEC. 35. And be it further enacted. That it shall be the copper coins 
ni a v D e ex-

duty of the treasurer of the Mint to deliver the copper changed for 
. . < » I » - I T • ! • V other money. 

coins, m exchange tor their legal equivalent m other 
money, to any persons who shall apply for them: Pro- Proviso. 
vided, That the sum asked for be not less than a certain 
amount, to be determined by the Director, and that it be 
not so great as, in his judgment, to interfere with the 
capacity of the Mint to supply other applicants. 

SEC. 36. And be it further enacted, That the copper transported01"! 
coins may, at the discretion of the Director, be delivered ^j^8e of the 

in any of the principal cities and towns of the United 
States, at the cost of the Mint for transportation. 

SEC. 37. And be it further enacted, That the money r©- mrâ rSceî ed 
ceived by the treasurer in exchange for copper coins shall }"*** cofn&for 
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form a fund in his hands, which shall be used to pur
chase copper planchets, and to pay the expense of trans
portation of copper coins; and that if there be a surplus, 
the same shall be appropriated to defray the contingent 
expenses of the Mint. 

re^akST a c t 9 ^EC* 38# ^n^ ^e ^ furt^er enacted) That all acts or 
parts of acts heretofore passed, relating to the Mint and 
coins of the United States, which are inconsistent with 
the provisions of this act, be, and the same are hereby 
repealed. 

Approved, January 18, 1837. 

ACT O F MAKCH 3, 1849. 

o stat . L., CHAP. CIX.—An act to authorize the coinage of gold 
dollars and double eagles. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

coinage otbled, That there shall be, from time to time, struck and 
and gold &doi- coined at the Mint of the United States and the branches 
ized. thereof, conformably in all respects to law (except that 
21,1853, sec. 7! on the reverse of the gold dollar the figure of the eagle 

see act Feb. shall be omitted,) and conformably in all respects to the 
12 1873 sec 

14! ' * standard for gold coins now established by law, coins of 
gold of the following denominations and values, viz.: 
double eagles, each to be of the value of twenty dollars, 
or units, and gold dollars, each to be of the value of one 
dollar, or unit. 

Double eagle SEC. 2. And be it further enacted, That, for all sums 
to be legal ten- whatever, the double eagle shall be a legal tender for 

ma. twenty dollars, and the gold dollar shall be a legal tender 
for one dollar. 

An laws now SEC. 3. And be it further enacted. That all laws now in 
in force in re- . , 
lation to the force in relation to the coins of the United States, and the 
coins of t h e . . . 4l - , , p ' . _ _ 

united states striking and coming the same, shall, so far as applicable, 
coins herein have full force and effect in relation to the coins herein 
authorized. i . - i i i . i • -i 

authorized, whether the said laws are penal or otherwise; 
and whether they are for preventing counterfeiting or 
debasement, for protecting the currency, for regulating 
and guarding the process of striking and coining, and the 
preparations therefor, or for the security of the coin, or 
for any other purpose, 

weights of SEC. 4. And be it further enacted, That, in adjusting 
go con. ^ weights of gold coins henceforward, the following 
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deviations from the standard weight shall not be exceeded 
in any of the single pieces—namely, in the double eagle, 
the eagle, and the half eagle, one half of a grain, and in 
the quarter eagle, and gold dollar, one quarter of a grain; 
and that in weighing a large number of pieces together, 
when delivered from the chief coiner to the treasurer, 
and from the treasurer to the depositors, the deviation 
from the standard weight shall not exceed three penny
weights in one thousand double eagles; two pennyweights 
in one thousand eagles; one and one half pennyweights 
in one thousand half eagles; one pennyweight in one 
thousand quarter eagles; and one half of a pennyweight 
in one thousand gold dollars. 

Approved, March 3, 1849. 

ACT O F MAY 23, 1850. 

CHAP. XII .—An act supplementary to the act entitled g stat. L., 
"An act supplementary to the act entitled 'An act 
establishing a mint, and regulating the coins of the 
United States: " 

Be it enacted by the Senate and House of Representor 
tives of the United States of America in Congress assem
bled, That, for the purpose of enabling the mint and th^°ml®taand 
branch mints of the United States to make returns to*>ranch mints 

to m a k e re-

depositors with as little delay as possible, it shall be l aw- tu rns to de-
•*• . . positors, e t c . , 

ful for the President of the United States, when the state the president 
. is authorized 

of the treasury shall admit thereof, to direct transfers to to direct trans-
be made from time to time to the mint and branch mints money, 
for such sums of public money as he shall judge con
venient and necessary, out of which those who bring 
bullion to the mint may be paid the value thereof, as soon 
as practicable after this value has been ascertained; that 
the bullion so deposited shall become the property of the 
United States; that no discount or interest shall be 
charged on money so advanced; and that the Secretary 
of the Treasury may at any time withdraw the said de-
posite, or any part thereof, or may, at his discretion, 
allow the coins formed at the mint to be given for their 
equivalent in other money: Provided, That the bonds Proviso, 
given by the United States treasurers and superin-
tendents of the mint shall be renewed or increased at the 
discretion of the Secretary of the Treasury, under the 
operation of this act. 

Approved, May 23,1850. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



5 1 0 NATIONAL MONETARY COMMISSION. 

ACT O F SEPTEMBER 80, 1850. 

? stat. L., CHAP. XC.—An art mahbuj appropriations for the civil 
and diplomatic expenses of government for the year 
ending the thirtieth of June, eighteen hundred and 
fifty-one, ami for other purposes. 

* * * # sj: 

TrcwSur^aih T l i e Secretary of the Treasury be, and he is hereby, 
traetz^itiiCas"au^101 'lze& a i l ( l directed to contract, upon the most rea-
fnycaiffornIiaSsona':)^e terms, with the proprietors of some well-estab-
fix thesv/iue of l i ^ d assaying works nowT in successful operation in 
ffvuft Sof California, upon satisfactory security, to be judged by 
aSayer. S t a t e s ^ i e Secretary of the Treasury, who shall, under the super

vision of the United States assayer to be appointed by 
the President, by and with the advice and consent of the 
Senate, perform such duties in assaying and fixing the 
value of gold in grain and lumps, and in forming the 
same into bars, as shall be prescribed by the Secretary 
of the Treasury, and that the said United States assayer 
shall cause the stamp of the United States, indicating 
the degree of fineness and value, to be affixed to each bar 
or ingot of gold that may be issued from the establish-

Proviso. ment. Provided, That the United States shall not be 
held responsible for the loss of any gold deposited with 

Further pro-said proprietors for assay: And provided, further, That 
the salary of said assayer shall be fixed by the Secretary 
of the Treasury, not to exceed five thousand dollars. 

sje 3« * H« * 

Approved, September 30, 1850. 
(A similar provision is contained in the act of August 

31, 1852, chap. 108, 10 Stat. L., p. 97.) 

ACT O F MARCH 3, 1851. 

9 stat. L., CHAP. XX.—An act to reduce and modify the rates of 
postage in the United States, and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, * * * 

New coin of SEC. 11. And be it further enacted. That from and after 
v a l u e of 3 ' . ' 

cents. the passage of this act, it shall be lawful to coin at the 
Mar. 3, 1853, Mint of the United States and its branches, a piece of the 

Act of Feb. denomination and legal value of three cents, or three hun-
is! ' dredths of a dollar, to be composed of three fourths silver 
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and one fourth copper, and to weigh twelve grains and weight, 
three eighths of a grain; that the said coin shall bear such Device, 
devices as shall be conspicuously different from those of 
the other silver coins, and of the gold dollar, but having 
the inscription United States of America, and its denomi
nation and date; and that it shall be a legal tender in Made a tend-
payment of debts for all sums of thirty cents and under. 
And that no ingots shall be used for the coinage of the 
three-cent pieces herein authorized, of which the quality 
differs more than five thousandths from the legal stand
ard ; and that, in adjusting the weight of the said coin, weight, 
the following deviations from the standard weight shall 
not be exceeded, namely, one-half of a grain in the single 
piece, and one pennyweight in a thousand pieces. 

Approved, March 3, 1851. 

ACT O F J U L Y 3, 1852, 

CHAP. LIV.—An act to establish a branch of the Mint of io stat. L., 

the United States in California. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That a branch of the Mint of the United States be Branch mint 
established in California, to be located by the Secretary 
of the Treasury, for the coinage of gold and silver. 

*fc sic sfe *te *fe 

SEC. 8. And be it further enacted, That, if required bysa
Gedda2dcast 

the holder, gold in grain or lumps shall be refined, as-* n t 0 b a r s as
sayed, cast into bars or ingots, and stamped in said branch stamped at ex-

. . . , <~ pense of depos-
mmt, or in the Mint of the United States, or any of its «or. 
branches, in such manner as may indicate the value and 
fineness of the bar or ingot, which shall be paid for by the 
owner or holder of said bullion, at such rates and charges, 
and under such regulations, as the Director of the Mint, 
under the control of the Secretary of the Treasury, may 
from time to time establish. 

* * * * * 
Approved, July 3, 1852. 

ACT O F F E B E U A K Y 21, 1853. 

CHAP. L X X I X . — A n act amendatory of existing laws^ s t a t- L-
relative to the half dollar, quarter dollar, dime, and half 1853, en. 96, 

7 . sec. 7. 
dime. 
Be it enacted by the Senate and House of Representa

tives of the United States of America in Congress assem-
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haffeldgoiiâ fand ^ d , That from and after the first day of June, eighteen 
aSdrthaif dfme! hundred and fifty-two, [three] the weight of the half 
1853 June 1> dollar or piece of fifty cents shall be one hundred and 

ninety-two grains, and the quarter dollar, dime, and half 
dime, shall be, respectively, one half, one fifth, and one 
tenth of the weight of said half dollar. 

wifen t̂o^e1^ SEC. ^ ^nd be it further enacted, That the silver coins 
legal tender, issued in conformity with the above section, shall be legal 

tenders in payment of debts for all sums not exceeding 
five dollars. 

theusiiversbuf ^EC. 3* ^nd ^e ^ further enacted, That in order to pro-
cohmge1 s u c h c u r e bullion for the requisite coinage of the subdivisions 

of the dollar authorized by this act, the treasurer of the 
Mint shall, with the approval of the Director, purchase 
such bullion with the bullion fund of the Mint. He shall 
charge himself with the gain arising from the coinage of 
such bullion into coins of a nominal value exceeding the 
intrinsic value thereof, and shall be credited with the dif
ference between such intrinsic value and the price paid 
for said bullion, and with the expense of distributing said 
coins as hereinafter provided. The balances to his credit, 
or the profit of said coinage, shall be, from time to time, 
on a warrant of the Director of the Mint, transferred to 
the account of the Treasury of the United States. 

Such coins, jgEC# 4, And be it further enacted, That such coins shall 
how to be ex- '. ' 
ca?<?goiit aof '3e P a ^ 0U^ a^ ^ i e - ^ n t ? i n exchange for gold coins at par, 
mint. in sums not less than one hundred dollars; and it shall be 

lawful, also, to transmit parcels of the same from time to 
time to the assistant treasurers, depositaries, and other 
officers of the United States, under general regulations, 
proposed by the Director of the Mint, and approved by 

cofnage^egu-^e Secretary of the Treasury: Provided, however, That 
lated. the amount coined into quarter dollars, dimes, and half 

dimes, shall be regulated by the Secretary of the Treasury. 
No private SEC. 5. And be it further enacted, That no deposits for 

said coins to be coinage into the half dollar, quarter dollar, dime, and half 
dime, shall hereafter be received, other than those made 
by the treasurer of the Mint, as herein authorized, and 
upon account of the United States. 

(Section 6 provides that when gold or silver is deposited 
for coinage, there shall be a charge to the depositor, in 
addition to the charge for refining or parting the metals, 
of one-half of one per centum, this provision not applying 
to silver coined into the subdivisions of the dollar.) 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCERNING MONEY, BANKING, AND LOANS. 5 1 3 

SEC. 7. An be it further enacted, That from time to ^ItMth^. 
time there shall be struck and coined at the Mint of the 
United States, and the branches thereof, conformably in 
all respects to law, and conformably in all respects to the 
standard of gold coins now established by law, a coin of 
gold of the value of three dollars, or units, and all the pro- £'o^Sl?118 Zf 

• • * • • • a c t 1849» en
visions of an act entitled "An act to authorize the coinage ^ ™$Q aP: 

& plicable to said 

of gold dollars and double eagles," approved March third, <*>in-
eighteen hundred and forty-nine, shall be applied to the 
coin herein authorized, so far as the same may be applica
ble; but the devices and shape of the three dollar piece 
shall be fixed by the Secretary of the Treasury. 

SEC. 8. And be it further enacted. That this act shall befe-Ft° j*j!*e
e
 e|" 

in force from and after the first day of June next. 18ifs3, ch. 96, 
Approved, February 21, 1853. s ec-7- ' 

ACT O F MAKCH 3, 1853. 

CHAP. XCVI.—An act to supply deficiencies in the ap- 18i° s t a t- L> 
propriations for the service of the fiscal year ending 
the thirtieth of June, one thousand eight hundred and 
fifty-three. 

SEC. 7. And be it further enacted, That when gold or cagt?ng
pfftl%\ 

silver shall be cast into bars or ingots or formed into disks ô t?ndio1•sS,1>â s, 

at the Mint of the United States, or any of the branches 
thereof, or at any assay office of the United States, the 
charge for refining, casting, or forming said bars, ingots, 
or disks shall be equal to, but not exceed, the actual cost 
of the operation, including labor, wastage, use of ma
chinery, materials, etc., to be regulated from time to 
time by the Secretary of the Treasury. And the Secre
tary of the Treasury is hereby authorized to regulate vlĉ gZofathe sit 
the size and devices of the new silver coin, authorized by thorfzedni>y act 
an act entitled "An act amendatory of existing laws rela- of 1853>ch-79-

.tive to the half dollar, quarter dollar, dime, and half 
dime," passed at the present session; and that, to procure 
such devices, as also the models, moulds, and matrices or 
original dies for the coins, disks, or ingots authorized by 
said act, the Director of the Mint is empowered, with the 
approval of the Secretary of the Treasury, to engage Additional 
temporarily tor that purpose the services or one or more mint. 
artists, distinguished in their respective departments, who 
shall be paid for such services from the contingent appro
priation for the Mint: And that hereafter the three centthe^fCelt coin* 
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coin now authorized by law shall be made of the weight 
of three fiftieths of the weight of the half dollar, as pro
vided in said act, and of the same standard of fineness. 

chA79,°to1fake ^ n ( l the said act, entitled "An act amendatory of existing 
ilia! A p r ' *' * a w s relative to the half dollar, quarter dollar, dime, and 

half dime," shall take effect and be in full force from and 
after the first day of April, one thousand eight hundred 
and fifty-three, any thing therein to the contrary notwith
standing. 

Approved, March 3, 1853. 

ACT OF MARCH 3, 1853. 

189. 
io stat. L., CHAP. XCVII.—An act making appropriations for the 

civil and diplomatic expenses of Government for the 
year ending the thirtieth of June, eighteen hundred and 
-fifty-four. 

'" * * and it shall be the duty of the superintendent of 
the Mint to cause to be paid annually into the Treasury of 
the United States the profits of the Mint, and to present a 
quarterly account of the expenditures of the Mint to the 
Secretary of the Treasury; 

* * * * * 
Refining of SEC. 5. And be it further enacted. That when private 

gold in private . ' ' x 

establishments, establishments shall be made to refine gold bullion, the 
Secretary of the Treasury, if he shall deem them capable 
of executing such work, is hereby authorized and required 
to limit the amount thereof, which shall be refined in the 
Mint at Philadelphia, from quarter to quarter, and to re
duce the same progressively as such establishments shall 
be expended [extended?] or multiplied, so as eventually, 
and as soon as may be, to exclude refining from the Mint, 
and to require that every deposit of gold bullion made 
therein for coinage shall be adapted to said purpose, with-

Proviso. out need of refining: Provided, That no advances in coin 
shall be made upon bullion after this regulation shall be 
carried into effect, except upon bullion refined as herein 
prescribed. 

NOTE TO SECTION 5.—Section 3,. act of February 20, 1861 (12 
Stat. L., 144), extends the provisions of this section to the branch 
mints and the assay office at New York, in all cases where de
posits of bullion are made for coins or fine bars. 

$ * * * * 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCEKNING MONEY, BANKING, AND LOANS. 5 1 5 

(Section 10 provides for the establishment of an assay 
office in the city of New York.) 

SEC. 11. And be it further enacted. That the owner or Receipt to be 
owners of any gold or silver bullion, in dust or otherwise, fion.n 

or of any foreign coin, shall be entitled to deposite the 
same in the said office, and the treasurer thereof shall 
give a receipt, stating the weight and description thereof, 
in the manner and under the regulations that are or 
may be provided in like cases or deposits at the Mint of 
the United States with the treasurer thereof. And such 
bullion shall, without delay, be melted, parted, refined, 
and assayed, and the net value thereof, and of all foreign 
coins deposited in said office, shall be ascertained; and 
the treasurer shall thereupon forthwith issue his certifi- certificate of 

o , , . . , , , value of de-
cate of the net value thereof, payable in coins of the same posit, when re-

ceivable for 
metal as that deposited, either at the office of the assistant public dues, 
treasurer of the United States, in New York, or at the 
Mint of the United States, at the option of the depositor, 
to be expressed in the certificate, which certificates shall 
be receivable at any time within sixty days from the date 
thereof in payment of all debts due to the United States 
at the port of New York for the full sum therein certified. 
All gold or silver bullion and foreign coin deposited, I n what form 
melted, parted, refined, or assayed, as aforesaid, shall, 
at the option of che depositor, be cast in the said office 
into bars, ingots, or disks, either of pure metal or of 
standard fineness, (as the owner may prefer,) with a 
stamp thereon of such form and device as shall be pre
scribed by the Secretary of the Treasury, accurately 
designating its weight and fineness: Provided, That no Proviso, 
ingot, bar, or disk shall be cast of less weight than five 
ounces, unless the same be of standard fineness, and of 
either one, two, or three ounces in weight. And all 
gold or silver bullion and foreign coin intended by the 
depositor to be converted into the coins of the United After assay 
States, shall, as soon as assayed and its net value certified transferred to 

as above provided, be transferred to the Mint of the coined!11 

United States, under such directions as shall be made 
by the Secretary of the Treasury, and at the expense of 
the contingent fund of the Mint, and shall there be coined. 
And the Secretary of the Treasury is hereby authorized, 
with the approval of the President of the United States, 
to make the necessary regulations for the adjustment of 
the accounts between the respective officers, upon the Accounts-
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transfer of any bullion or coin between the assay office, 
the Mint, and assistant treasurer in New York. 

Regulations SEC. 12. And he it further enacted. That the operations 
of operations. . ~ . , . . , 

of melting, parting, refining, and assaying in the said 
office shall be under the general directions of the Director 
of the Mint, in subordination to the Secretary of the 
Treasury; and it shall be the duty of the said Director to 
prescribe such regulations and to order such tests as shall 
be requisite to insure faithfulness, accuracy, and uni
formity in the operations of the said office, 

ing^^minfto ^ E C . 1 3 , ^nd he it further enacted, That the laws of the 
asspiy officeSaid United States for the government of the Mint and its 

officers in relation to the receipt, payment, custody of 
deposits, and settlement of accounts, the duties and re
sponsibilities of officers and others employed therein, the 
oath to be taken and the bond and sureties to be given by 
them (as far as the same may be applicable) shall extend 
to the assay office hereby established, and to its officers, 
assistants, clerks, workmen, and others employed therein, 

charges for SEC. 14. And he it further enacted, That the same 
charges shall be made and demanded at the said assay 
office for refining, parting, casting into bars, ingots, or 
disks, and for alloy, as are, or shall be made and demanded 
at the Mint; and no other charges shall be made to de
positors than by law are authorized to be made at the 
Mint; and the amount received from the charges hereby 
authorized shall be accounted for and appropriated for 
defraying the contingent expenses of the said office. 

(Section 15 authorizes the Secretary of the Treasury 
to procure quarters and machinery for said assay office. 

(Section 16 changes the salary of the assistant treasurer 
of the United States at New York.) 

Approved, March 3, 1853. 
ill 2i2at L" (O^er assay offices were established as follows: At 

' ' Boise City, February 19,1869 (15 Stat. L., 270), sec. 3495, 
K. S.; at Charlotte, N. C, February 12,1873 (17 Stat. L., 
435), sec. 3495, E. S.; at Helena, Mont., May 12, 1874 
(18 Stat. L., 45); at St. Louis, February 1,1881 (21 Stat. 
L., 322); at Deadwood, S. Dak., June 11, 1896 (29 Stat. 
L., 414), February 19,1897 (28 Stat. L., 559); at Seattle, 
Wash., May 21,1898 (30 Stat. L., 420); at Salt Lake City, 
May 30,1908 (35 Stat. L., 474).) 
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ACT O F F E B K U A K Y 21, 1857. 

CHAP. LVI.—An act relating to foreign coins and to the 11 stat. L., 
coinage of cents at the Mint of the United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled. That the pieces commonly known as the q u a r t e r ? g J ^ S h

m J n § 
eighth, and sixteenth of the Spanish pillar dollar, and of j ^^S^e 0 1 ™ 
the Mexican dollar, shall be receivable at the Treasury g * ] ^ s

f
t°a

r
tes

by 

of the United States, and its several offices, and at the 
several post-offices and land-offices, at the rates of valua
tion following,—that is to say, the fourth of a dollar, 
or piece of two reals, at twenty cents; the eighth of a 
dollar, or piece of one real, at ten cents; and the six
teenth of a dollar, or half real, at five cents. 

(Section 2 provides that the said coins, when so re
ceived, shall not be paid out again, but shall be recoined 
at the Mint, and that the expenses of transmission and 
recoinage " shall be charged against the account of silver 
profit and loss.") 

SEC. 3. And be it further enacted, That all former acts mSJ?g
er

f0
areign 

authorizing the currency of foreign gold or silver coins, Ĵ 1™ feg
Cairten-

and declaring the same a legal tender in payment for d%Jays^f fbr-
debts, are hereby repealed; but it shall be the duty of m ê?oianndt0ane-
the Director of the Mint to cause assays to be made, fromnua l ly r epo r t ed-
time to time, of such foreign coins as may be known to 
our commerce, to determine their average weight, fineness, 
and value, and to embrace in his annual report a state
ment of the results thereof. 

SEC. 4. And be it further enacted, That from and after COmel*5tionnof 
the passage of this act, the standard weight of the centcents-
coined at the Mint shall be seventy-two grains, or three 
twentieths of one ounce troy, with no greater deviation 
than four grains in each piece; and said cent shall be com
posed of eighty-eight per centum of copper and twelve 
per centum of nickel, of such shape and device as may 
be fixed by the Director of the Mint, with the approbation 
of the Secretary of the Treasury; and the coinage of the 
half cent shall cease. 

SEC. 5. And be it further enacted, That the Treasurer ^ Purchase of 
, ' * I bullion there

of the Mint, under the instruction of the Secretary of the f°r-
Treasury, shall, from time to time, purchase from the 
bullion fund of the Mint the materials necessary for the 
coinage of such cent piece, and transfer the same to the 
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Former laws proper operative officers of the Mint to be manufactured 
such cents. and returned in coin. And the laws in force relating to 

the Mint and the coinage of the precious metals, and in 
Profits. regard to the sale and distribution of the copper coins, 

shall, so far as applicable, be extended to the coinage herein 
provided for: Provided, That the net profits of said coin
age, ascertained in like manner as is prescribed in the 
second section of this act, shall be transferred to the 
Treasury of the United States. 

mfybepawJut SEC- 6- And ^e ii} fart^er enacted, That it shall be 
ted* etcansmlt ^aw^ul to pay out the said cent at the Mint in exchange 

for any of the gold and silver coins of the United States, 
and also in exchange for the former copper coins issued: 
and it shall be lawful to transmit parcels of the said cents, 
from time to time, to the assistant treasurers, deposita
ries, and other officers of the United States, under general 
regulations proposed by the Director of the Mint, and 
approved by the Secretary of the Treasury, for exchange 

To be paw out as aforesaid. And it shall also be lawful for the space 
for c e r t a i n * 
rate8 for two t w o y e a r s *rom the passage of this act and no longer, 
years. to pay out at the Mint the cents aforesaid for the frac

tional parts of the dollar hereinbefore named, at their 
nominal value of twenty-five, twelve-and-a-half, and six-
and-a-quarter cents, respectively. 

NOTE.—Section 2, act of March 3, 1859 (chap. 80, 11 Stat. L., 
422), extends the provisions of this section for two years from 
February 21, 1859. The latter act was repealed by section 3, act 
of June 25, 1860 (chap. 211, 12 Stat. L., 104). 

ô nDir?ctoerpoS SEC- 7- And he ii} further enacted, That hereafter the 
mltd^up0 t o - ^ r e c t o r °^ *ke Mint shall make his annual report to the 
June 30. Secretary of the Treasury, up to the thirtieth of June in 

each year, so that the same may appear in his annual re
port to Congress on the finances. 

Approved, February 21, 1857. 

NOTE.—Section 3566 of the Revised Statutes of 1874 provides 
that "al l foreign gold and silver coins received in payment for 
moneys due to the United States shall, before being issued in 
circulation, be coined anew." 

ACT OF APRIL 21, 1862. 

12 stat. L., CHAP. LIX.—An Act to establish a branch mint of the 
United States at Denver, in the Territory of Colo
rado. 

Be it enacted by the Senate and House of Representa
tives of the United States of A?nerica in Congress assem-

382. 
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lied. That a branch of the mint of the United States at
Br££nver

mI?o 
be located and established at Denver, in the Territory of coln *old-
Colorado, for the coinage of gold. 

SEC. 2. And be it further enacted, That, for carrying m$£ c e r s of 

on the business of said branch, the following officers shall 
be appointed as soon as the public interest shall require 
their service, upon the nomination of the President, by 
and with the advice and consent of the Senate, namely: 
one superintendent, one assayer, one melter and refiner, 
and one coiner; and the said superintendent shall employ 
as many clerks, subordinate workmen, and laborers, under 
the direction of the Secretary of the Treasury, as may 
be required. * * * 

(The rest of the section fixes salaries of officers and 
clerks.) 

(Section 3 prescribes that officers and clerks shall take 
oath of office and give bonds.) 

SEC. 4. And be it further enacted, That the general di- u^panch, *£+**{ 
rection of the business of said branch of the mint of the ?* Director of 

Mint, etc. 
United States shall be under the control and regulation 
of the director of the mint at Philadelphia, subject to 
the approbation of the Secretary of the Treasury; and 
for that purpose it shall be the duty of the said director ^ { ^ e * re u° 
to prescribe such regulations and require such returns lations, etc. 
periodically and occasionally, and to establish such 
charges for parting, assaying, refining, and coining, as 
shall appear to him to be necessary for the purpose of 
carrying into effect the intention of this act in establish
ing said branch; also for the purpose of preserving uni
formity of weight, form, and finish in the coin stamped 
at said branch. 

SEC. 5. And be it further enacted, That said branch t o
B r§eC^e^t 

mint shall be a place of deposit for such public moneys ^ public mon-
as the Secretary of the Treasury may direct. And the 
Superintendent of said branch mint, who shall perform 
the duties of treasurer thereof, shall have the custody of 
the same, and also perform the duties of assistant treas
urer; and for that purpose shall be subject to all the 
provisions contained in an act entitled " An act to pro- * 8 ^ ch'5^°» 
vide for the better organization of the treasury, and for 
the collection, safe-keeping, transfer, and disbursement 
of the public revenue," approved August six, eighteen 
hundred and forty-six, which relates to the treasury of 
the branch mint at New Orleans. 
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de^/t^m^ybl ^EC- 6- And *>e ii} farther enacted, That the superin-
mentd for Pde- *endent of said branch mint be authorized, under the 
posits for coin- direction of the Secretary of the Treasury, and on terms 

to be prescribed by him, to issue in payment of the gold 
dust and bullion deposited for assay and coinage or bars, 
drafts, or certificates of deposit, payable at the Treasury 
or any Sub-treasury of the United States, to any de
positor electing to receive payment in that form, 

ulation of mrint" ^ECt ^ ^nd ^e ^ fartJier enacted, That all the laws 
branchWe t(*anc* P a r t s ot laws now in force for the regulation of the 

mint of the United States, and for the government of 
the officers and persons employed therein, and for the 
punishment of all offences connected with the mint or 
coinage of the United States, shall be and they are hereby 
declared to be in full force in relation to the branch of 
the mint by this act established, as far as the same may 
be applicable thereto. 

(Section 8 makes appropriation to carry this act into 
effect.) 

Approved, April 21, 1862. 
NOTE.—By the act of July 12, 1870 (16 Stat L., 241), it was 

provided, "That after the first day of April, 1870, the branch 
mint at Denver shall be carried on as an assay office only, and all 
unexpended balances of appropriations shall be paid and covered 
into the treasury of the United States, and all the offices not 
herein provided for are hereby abolished." The offices provided 
for are assayer, melter, and three clerks. 

ACT OF MAKCH 3, 1863. 

7$
 stat* u' CHAP. XCVI.—An act to establish a branch mint of the 

United States in the Territory of Nevada. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

?r£?,c£ i11*11! bled. That a branch of the mint of the United States be 
PSt8.nl lulled 8.L 

carson city, located and established at Carson City, in the Territory 
of Nevada, for the coinage of gold and silver. 

a P olnt Officers ^EC* ^' ^n^ ^e ^ fur^er enacted, That, for carrying 
of mint. on the business of said branch, the following officers shall 

be appointed, as soon as the public interest shall require 
their service, upon the nomination of the President, by 
and with the advice and consent of the Senate, namely: 
one superintendent, one assayer, one melter and refiner, 

superintend-and one coiner; and the said superintendent shall employ 
clerks! appom

 a s m a ny clerks, subordinate workmen, and laborers, under 
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the direction of the Secretary of the Treasury, as may be 
required. (Rest of section fixes salaries of officers, clerks, 
etc.) 

(Section 3 provides that officers and clerks shall take 
oaths, and give bonds.) 

SEC. 4. And be it further enacted. That the general Director of 
_. . /. , i . * . i i •, PI • . i » m i n t to direct 
direction or the business or said branch or the mint oiwusiness of 
the United States shall be under the control and regula
tion of the director of the mint at Philadelphia, subject 
to the approbation of the Secretary of the Treasury; and 
for that purpose it shall be the duty of the said director 
to prescribe such regulations and require such returns 
periodically and occasionally, and to establish such charges 
for parting, assaying, refining, and coining, as shall ap
pear to him to be necessary for the purpose of carrying 
into effect the intention of this act in establishing said 
branch; also for the purpose of preserving uniformity of 
weight, form, and finish in the coin stamped at said 
branch. 

SEC. 5. And be it further enacted. That said branch x Branch mint 
„n .. 0 , , , . to be place of 

mint shall be a place of deposit for such public moneys deposit for pub-
lie moneys. 

as the Secretary of the Treasury may direct. And the Superintend-
superintendent of said branch mint, who shall perform tody, 
the duties of treasurer thereof, shall have the custody of 
the same, and also perform the duties of assistant treas
urer; and for that purpose shall be subject to all the pro
visions contained in an act entitled "An act to provide for 1846, eh. 90, 
the better organization of the treasury, and for the collec
tion, safe-keeping, transfer, and disbursement of the 
public revenue," approved August six, eighteen hundred 
and forty-six, which relates to the treasury of the branch 
mint at New Orleans. 

SEC. 6. And be it further enacted, That the superin- Superintend-
tendent of said branch mint be authorized, under the dust*, etc., de-
direction of the Secretary of the Treasury, and on terms drafts or cer-
i i -i i i i • . • « , , , tiflcates of de-
to be prescribed by him, to issue in payment of the gold posit, 
dust and bullion deposited for assay and coinage or bars, 
drafts, or certificates of deposit, payable at the treasury 
or any sub-treasury of the United States, to any depositor 
electing to receive payment in that form. 

SEC. 7. And be it further enacted, That all the laws ^aws reguiat-
and parts of laws now in force for the regulation of the made appiica-

b l c to t h i s 

mint of the United States, and for the government of the branch, 
officers and persons employed therein, and for the punish-
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ment of all offences connected with the mint or coinage 
of the United States shall be, and they are hereby, de
clared to be in full force in relation to the branch of the 
mint by this act established, as far as the same may be 
applicable thereto. 

(Section 8 makes an appropriation to carry this act 
into effect.) 

Approved, March 3, 1863. 

ACT O F A P R I L 22, 1864. 

13 stat. L., 54. CHAP. LXVL—An act in amendment of an act entitled 
"An act relating to foreign coins and the coinage of 
cents at the mint of the United States" approved Feb
ruary Hventy-one, eighteen hundred and fifty-seven. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

wel *ht netca rof ^ ^ ' That, from and after the passage of this act, the 
mint- standard weight of the cent coined at the mint of the 

United States shall be forty-eight grains, or one tenth of 
1873 Section o n e o u n c e ^roJ 5 a n ( l s a id c e n * shall be composed of ninety-
16- five per centum of copper, and five per centum of tin and 

zinc, in such proportions as shall be determined by the 
PiTe^esCtonbeDirector of the Mint; and there shall be from time to 
coi?bM. **me s ^ u c k and coined at the mint a two-cent piece, of 

the same composition, the standard weight of which shall 
be ninety-six grains, or one-fifth of one ounce troy, with 
no greater deviation than four grains to each piece of said 

^Shape,devices,cen^ a n ( j tWo-cent coins; and the shape, mottoes, and de
vices of said coins shall be fixed by the Director of the 
Mint, with the approval of the Secretary of the Treasury; 
and the laws now in force relating to the coinage of cents 
and providing for the purchase of material and prescrib
ing the appropriate duties of the officers of the mint and 
the Secretary of the Treasury be, and the same are hereby, 
extended to the coinage herein provided for. 

expended* thtS SEC. 2- ^n^ ^e ^ farther enacted. That all laws now in 
t0Revised stat- ̂ o r c e relating to the coins of the United States and the 
utes, 5462. striking and coining the same shall, so far as applicable, 

be extended to the coinage herein authorized, whether said 
laws are penal or otherwise, for the security of the coin, 
regulating and guarding the process of striking and coin
ing, for preventing debasement or counterfeiting, or for 
any other purpose. 
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SEC. 3. And be it further enacted, That the Director of Mtot'S^SScurl 
the Mint shall prescribe suitable regulations to insure a £iio^rinlgyu c°h 
due conformity to the required weights and proportions coiQs-
of alloy in the said coins; and shall order trials thereof to 
be made from time to time by the assayer of the mint, 
whereof a report shall be made in writing to the Director. 

SEC. 4. And be it further enacted, That the said coins ^ ^ c o ^ t o 
shall be a legal tender in any payment, the one-cent coin a°£g

 for w h a t 

to the amount of ten cents, and the two-cent coin to the Repealed, 
amount of twenty cents; and it shall be lawful to pay out 
said coins in exchange for the lawful currency of the 
United States, (except cents or half cents issued under 
former acts of Congress,) in suitable sums, by the treas- i 
urer of the mint, and by such other depositaries as the 
Secretary of the Treasury may designate, under genmtl 
regulations proposed by the Director of the Mint and ap
proved by the Secretary of the Treasury; and the expenses 
incident to such exchange, distribution, and transmission 
may be paid out of the profits of said coinage; and the net 
profits of said coinage, ascertained in like manner as is 
prescribed in the second section of the act to which this 
is a supplement, shall be transferred to the Treasury of 
the United States. 

(Section 5 prescribes a penalty for making coins in
tended to be passed as one or two cent pieces.) 

Approved, April 22, 1864. 

ACT O F J U N E 8, 1864. 

CHAP. CXIV.—An act to punish and prevent the coun- 12of Stat* L" 
terfeiting of coin of the United States. 

(This act prescribes a penalty for counterfeiting, etc., 
current coins of the United States or of foreign countries.) 

ACT O F MAECH 3, 1865. 

CHAP. C.—An act to authorize the coinage of three-cent *8 s t a t- L-» 
pieces, and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That so soon as practicable after the passage of ^d'l*^ 
this act, there shall be coined at the Mint of th« United coin*d-
States a thre^-cent piece, composed of copper and nickel 
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weSffi^shape' *n s u c ^ P r oP o r t ions, not exceeding twenty-five per centum 
device,'etc. 0f nickel, as shall be determined by the Director of the 

Mint, the standard weight of which shall be thirty grains, 
with no greater deviation than four grains to each piece, 
and the shape, mottoes, and devices of said coin shall be 
determined by the Director of the Mint, with the ap-

cabieWS a p p l l "P r o v a l of the Secretary of the Treasury. And the laws 
now in force relating to the coinage of cents, and provid
ing for the purchase of material and prescribing the ap
propriate duties of the officers of the Mint, and of the 
Secretary of the Treasury be, and the same are hereby, 
extended to the coinage herein provided for. 

inLaTo coins ^EC* ^" ^n^ ^e ^ fur^er enacted. That all laws now in 
and coinage ex- fjrce, relating to the coins of the United States, and the 
tended to this *». / & . ' 

coin, etc. striking and coinage of the same, shall so far as appli
cable be extended to the coinage herein authorized, 
whether said laws are penal or otherwise, for the security 
of the coin, regulating and guarding the process of strik
ing and coining, for preventing debasement, or counter-

MiDtreto°rmake f^ing, o r ^ o r a n y other purpose. And the Director of 
regulations, the Mint shall prescribe suitable regulations to insure a 

due conformity to the required weights and proportions 
of alloy in the said coin, and shall order trials thereof 
to be made from time to time, by the assayer of the Mint, 
whereof a report shall be made in writing to the Director. 

To be legal |gEC# 3. And ]ye fa further enacted. That the said coin 
tender for 60 ' . ' 
cents. shall be a legal tender in any payment to the amount of 

sixty cents. And it shall be lawful to pay out said coins 
in exchange for the lawful currency of the United States, 

comhemayCebe ( e x c e p t cents or half-cents or two-cent pieces issued under 
paid out in e^-former a c t s of Congress,) in suitable sums by the Treas-
fui currency,lirer 0f the Mint, and by such other depositaries as the 
except) etc. t 

Secretary of the Treasury may designate, and under gen-
„ ^ . , o f App* eral regulations approved by the Secretary of the Treas-
<>'>Ai864f Apr* l uT- -^n(l under the like regulations the same may be 

Act of Feb. e x changed in suitable sums for any lawful currency of 
is' ' the United States; and the expenses incident to such ex-
ho^Xp^fdnses' change, distribution, and transmission, may be paid out 

of the profits of said coinage, and the net profits of said 
coinage, ascertained in like manner as is prescribed in 
the second section of the act entitled "An act relating to 
foreign coins, and the coinage of cents at the Mint of the 
United States," approved February twenty-first, eighteen 
hundred and fifty-seven, shall be transferred to the Treas-
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ury of the United States: Pro ruled, That from and after no?® f^cJ^0Ig! 
the passage of this act, no issues of fractional notes of t h e ^ £ s

d ,mde r 5 

United States shall be of a less denomination, than five 
cents, and all such issues of a less denomination, at that 
time outstanding, shall, when paid into the Treasury or 
any designated depositary of the United States, or re
deemed or exchanged as now provided by law, be retained 
and cancelled. 

(Section 4 prescribes a penalty for knowingly making 
or passing counterfeits of such coins.) 

SEC. 5. And be it further enacted, That, in addition to " in God we 
the devices and legends upon the gold, silver, and other placed on coins 
coins of the United States, it shall be lawful for the sued/ 
Director of the Mint, with the approval of the Secretary 
of the Treasury, to cause the motto " In God we t r u s t " to 
be placed upon such coins hereafter to be issued as shall 
admit of such legend thereon. 

SEC. 6. And be it further enacted, That the one and rt one-cent and 
' . ' 2-cent coins to 

two cent coins of the United States shall not be a legal *? a legal ten-
. der only for 4 

tender for any payment exceeding four cents m amount; cents, 
and so much of the laws of the United States heretofore 
enacted as are in conflict with the provisions of this act, 
are hereby repealed. 

Approved, March 3, 1865. 
ACT O F MAY 16, 1866. 

CHAP. LXXXI .—An act to authorize the coinage of five- 4_
14 s t a t- L> 

cent pieces. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled, That, so soon as practicable after the passage of iecis toeSe 
this act, there shall be coined at the Mint of the United coined of cop-

' . per and nickel. 

States a five-cent piece composed of copper and nickel, in 
such proportions, not exceeding twenty-five per centum 
of nickel, as shall be determined by the Director of the 
Mint, the standard weight of which shall be seventy- w e * % *? t , 

, T, , • . shape, devices, 

seven and sixteen hundredths grains, with no greatere tc-
deviation than two grains to each piece; and the shape, 
mottoes and devices of said coin shall be determined by 
the Director of the Mint, with the approval of the Secre
tary of the Treasury; and the laws now in force relating Laws relating 

i . * A t • T t» i i « t o coinage of 

to the coinage or cents, and providing lor the purchase of cents, etc., to 
material, and prescribing the appropriate duties of the coinage. 
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officers of the Mint and the Secretary of the Treasury, be, 
and the same are hereby, extended to the coinage herein 
provided for. 

Laws relating SEC. 2. And be it further enacted. That all laws now in 
tended to this force relating to the coins of the United States, and the 
applicable. striking and coining of the same, shall, so far as appli

cable, be extended to the coinage herein authorized, 
whether said laws are penal or otherwise, for the security 
of the coin, regulating and guarding the process of strik
ing and coining, for preventing debasement or counter-

aaEtoga?ioy?onB ̂ e^nS^ o r f ° r a n y other purpose. And the Director of 
the Mint shall prescribe suitable regulations to insure a 
due conformity to the required weights and proportions 
of alloy in the said coin, and shall order trials thereof to 
be made from time to time by the assayer of the Mint, 

Report. whereof a report shall be made in writing to the Director. 
To be legal SEC. 3. And be it further enacted, That said coin shall 

amount of $1. be a legal tender in any payment to the amount of one 
To be paid in dollar. And it shall be lawful to pay out such coins 

currency. ° r in exchange for the lawful currency of the United States, 
2,^7920f Apr ' (except cents, or half cents, or two-cent pieces, issued 
22, 1864. pr* under former acts of Congress,) in suitable sums, by the 

treasurer of the Mint, and by such other depositaries as 
the Secretary of the Treasury may designate, and under 
general regulations approved by the Secretary of the 
Treasury. And under the like regulations the same may 
be exchanged in suitable sums for any lawful currency 
of the United States, and the expenses incident to such 
exchange, distribution, and transmission may be paid out 
of the profits of said coinage; and the net profits of said 
coinage, as ascertained in the manner prescribed in the 
second section of the act entitled "An act relating to 
foreign coins and the coinage of cents at the Mint of the 
United States," approved February twenty-first, eighteen 
hundred and fifty-seven, shall be transferred to the 

No fractional Treasury of the United States: Provided, That from 
iCessrtehan ioand after the passage of this act no issues of fractional 
cents to be is-
sued, and old notes of the United States shall be of a less denomination 
\ ft ft 11 fr ft t o \\(* 

canceled. than ten cents; and all such issues at that time outstand-
utese,V3573. " ing shall, when paid into the Treasury or any designated 

depository of the United States, or redeemed or ex
changed as now provided by law, be retained and 
cancelled. 

(Section 4 denounces the unauthorized making of such 
coins.) 
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SEC. 5. And be it further enacted. That it shall be law-deM^1Je
BU^ 

ful for the Treasurer and the several assistant treasurers £h
f
an

n$ioo less 

of the United States to redeem in national currency, 
under such rules and regulations as may be prescribed 
by the Secretary of the Treasury, the coin herein author
ized to be issued, when presented in sums of not less than 
one hundred dollars. 

Approved, May 16, 1866. 

JOINT EESOLUTION OF MARCH 22, 1867. 

[No. 6.] Joint resolution in relation to certain coin and 15 stat. L., 
bullion on special deposit in the Treasury. 

Be it resolved by the Senate and House of Representa
tives of the United States of America in Congress assem
bled. That the one hundred thousand dollars, or there- Se?^n coin 

' 7
 # ana bullion on 

about, in coin and bullion, now on special deposit in fgec^e
 dT?2a2 

the Treasury of the United States, after said bullion iSy^teV^To 
converted by directions of the Treasurer into coin, be join ând̂ paw 
paid into the Treasury. w-

Approved, March 22, 1867. 
ACT OF JULY 20, 1868. 

CHAP. CLXXVII.—An act making appropriations for 15 stat. L., 

sundry civil expenses of the Government for the year 
ending June thirty, eighteen hundred and sixty-nine, 
and for other purposes. 

% * • * * 

* * *: Provided, That the Mint of the United,, Mint and 
7 . branches to re-

States, and branches, shall continue to refine gold andfinf bunion, 
silver bullion, and no contract to exchange crude or un- tract to ex-

° . change, etc. 
parted bullion for refined bars shall be made until author
ized by law. 

* * * * * 
Approved, July 20,1868. 

ACT OF FEBEUARY 19,1869. 
CHAP. XXXIII.—An act to locate and establish an assay 27J5 stat- L-> 

office in the Territory of Idaho. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That a United States assay office be located and Assay office 
established at Boise City, in the Territory of Idaho, for nshed at Boise 
,, . £ , , V -i -r̂  xi • n City, Idaho. 
the assaying of gold and silver. For the carrying on of 
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the business of said office the following officers shall be 
appointed, as soon as the public interest shall require 
their service, upon the nomination of the President, by 
and with the advice and consent of the Senate, namely: 

officers. One superintendent, one assayer, and one melter and re
finer, and two clerks, and the superintendent may employ 
as many subordinate workmen and laborers, under the 
direction of the Secretary of the Treasury, as may be 
required. (Eest of section authorizes and fixes salaries.) 

(Section 2 directs that officers and clerks shall take 
oaths and give bonds.) 

Director of SEC. 3. And be it further enacted, That the general 
duct the busi- direction of the business of said assay office of the United 

States shall be under the control and regulation of the 
director of the mint at Philadelphia, subject to the ap-

Reguiations, probation of the Secretary: and for that purpose it shall 
r e t u r n s , 

charges, etc. be the duty of the said director to prescribe such regu
lations, and to require such returns periodically and oc
casionally, and to establish such charges for parting, 
assaying, melting, and refining, as shall appear to him 
to be necessary for the purpose of carrying into effect the 
intention of this act in establishing said assay office. 

Assay office SEC. 4. And be it further enacted. That said assay 
TO bp olace oi 
deposit for office shall be a place of deposit for such public moneys 
public moneys. 1 0 . * •» m -.• A - I * 

1846, ch. 90. as the becretary or the Treasury may direct. And the 
so. superintendent of said assay office who shall perform 

the duties of treasurer thereof, shall have the custody of 
the same, and also perform the duties of assistant treas
urer; and for that purpose shall be subject to all the pro
visions contained in an act (entitled) " An act to provide 
for the better organization of the treasury, and for the 
collection, safe-keeping, transfer and disbursement of the 
public revenue," approved August sixth, eighteen hun
dred and forty-six, which relates to the treasury of the 
branch mint of New Orleans, 

certificates SEC. 5. And be it further enacted, That the superin-
be issued intendent of said assay office be authorized, under the di-
payment of J 7 

gold dust. etc.; rection of the Secretary of the Treasury, and on terms to 
be prescribed by him, to issue in payment of the gold 
dust and bullion deposited for assay and coinage, or bars, 
drafts, or certificates of deposit, in sums of not less than 

where payable. One hundred dollars, payable at the treasury, or any sub-
treasury of the United States, to any depositor electing to 
receive payment in that form. 
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(Sections G and 7 appropriate for the construction of 
said assay office, and provide that the laws for the regu
lation of the assay office at New York, and punishment 
for offenses shall be applicable thereto.) 

Approved, February 19,18G9. 

ACT OF JULY 15, 1870. 

CHAP. CCXCII.—An act making appropriations for sun- le stat. L., 
dry civil expenses of the Government for the year 
ending June thirty', eighteen hundred and seventy-one, 
and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, * * * 

$ * * * * 
For continuing the work on the branch mint building bu^i^jc^ mif* 

in San Francisco, California, five hundred thousand dol-San Francisco, 
lars: Provided, That the total cost of the building, exclu-notto

tSc^aB* 
sive of the sum paid for the site thereof, shall not ex
ceed one million five hundred thousand dollars: And unrefined or 

imparted bul-
provided further, That it shall be lawful, until after the^JJ m ^ *>* 
completion and occupation of said branch mint building, any gint» im" 
to exchange, at any mint or branch mint of the United 
States, unrefined or unparted bullion whenever, in the 
opinion of the Secretary of the Treasury, it can be done 
with advantage to the government: Provided. That the Weight, etc., 

. . _ & _ &. „ _ . . . . ' . _ _ of bullion de-
weight, fineness, and value of the bullion received andtermined by 
given in exchange shall be determined by the mint assay: 
And provided further, That the authority hereby given Proviso. 
shall not be construed so as to interfere with the rights 
and privileges now or heretofore enjoyed by depositors 
of bullion at said mints. 

H* * * * * 

Approved, July 15, 1870. 

ACT OF MARCH 3, 1871. 

CHAP. CXXIV.—An act to provide for the redemption 16 stat. L., 
of copper and other token coins. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

580. 
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amf basê SSSai "Med, That the Secretary of the Treasury is hereby author-
vfaeemea ?n lze^ an(^ r e (lui r e (l t° redeem in lawful money, under such 
fessmthan f$20Ot r u^ e s a n d regulations as he may from time to time pre

scribe, all copper, bronze, coper-nickel, and base-metal 
coinage of every kind heretofore authorized by law, when 

mayCDe discon-Presente(^ *n s u m s °f n ° t le s s than twenty dollars; and 
etc"63, when'whenever under this authority these coins are presented 

for redemption in such quantity as to show the amount 
outstanding to be redundant, the Secretary of the Treas
ury is authorized to discontinue or diminish the manu
facture and issue of such coinage until otherwise ordered 
by him. 

Approved, March 3, 1871. 

ACT OF FEBRUAKY 12, 1873. 

4247 Stat* L" CHAP. CXXXI.—An act revising and amending the laws 
relative to the mints, assay-offices, and coinage of the 
United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

lis^edWa^BS-^^' T t i a t t h e M i n t o f t h e United States is hereby 
eludes whatin" established as a Bureau of the Treasury Department, em-
ac4Urefea^dr':)rac^n^ *n **s o r g a n i z a t i ° n a n ( l under its control all mints 
sec. 67. ' for the manufacture of coin, and all assay-offices for the 

stamping of bars, which are now, or which may be here-
Director; ap-after, authorized by law. The chief officer of the said 

pointment, and 7 * , 
term of office; Bureau shall be denominated the Director of the Mint, 

and shall be under the general direction of the Secretary 
of the Treasury. He shall be appointed by the President, 
by and with the advice and consent of the Senate, and 
shall hold his office for the term of five years, unless 
sooner removed by the President, upon reasons to be com
municated by him to the Senate. 

powers; SEC. 2. That the Director of the Mint shall have the 
general supervision of all mints and assay-offices, and 

reports; shall make an annual report to the Secretary of the Treas
ury of their operations, at the close of each fiscal year, and 
from time to time such additional reports, setting forth 
the operations and condition of such institutions, as the 
Secretary of the Treasury shall require, and shall lay 

annual esti- before him the annual estimates for their support. And 
m&tes •*• •*• 

the Secretary of the Treasury shall appoint the number 
cierks, num-of clerks, classified according to law, necessary to dis-

pointment. charge the duties of said Bureau. 
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SEC. 3. That the officers of each mint shall be a superin- ea^
m£eilnS

t a°J 
tendent, an assayer, a melter and refiner, and a coiner, J*^* appoint-
and for the mint at Philadelphia, an engraver, all to be u t^

v i
3

s |o6
s t a t" 

appointed by the President of the United States, by and 
with the advice and consent of the Senate. 

SEC* 4. That the superintendent of each mint shall have e^t" j ^ i n ^ S 
the control thereof, the superintendence of the officers and p < ^g . | d gtat_ 
persons employed therein, and the supervision of the busi- utes> 3503« 
ness thereof, subject to the approval of the Director of the 
Mint, to whom he shall make reports at such times and ̂ £ r t

a ' n d ^on-
according to such forms as the Director of the Mint may t e n t s-
prescribe, which shall exhibit, in detail, and under appro
priate heads, the deposits of bullion, the amount of gold, 
silver, and minor coinage, and the amount of unparted, 
standard, and refined bars issued, and such other statistics 
and information as may be required. The superintendent ^ ^ e y s o r 

of each mint shall also receive and safely keep, until ut̂ |V3|e(f6
 s t a t" 

legally withdrawn, all moneys or bullion which shall be 
for the use or the expenses of the mint. He shall receive 
all bullion brought to the mint for assay or coinage; shall Coln-
be the keeper of all bullion or coin in the mint, except 
while the same is legally in the hands of other officers; 
and shall deliver all coins struck at the mint to the per
sons to whom they shall be legally payable. From the Deposits, 
report of the assayer and the weight of the bullion, he 
shall compute the value of each deposit, and also the 
amount of the charges or deductions, if any, of all which 
he shall give a detailed memorandum to the depositor; 
and he shall also give at the same time, under his hand,depostt?c*oe t>! 
a certificate of the net amount of the deposit, to be paid £yUasSi|i?.ned 

in coins or bars of the same species of bullion as that de
posited, the correctness of which certificate shall be veri
fied by the assayer, who shall countersign the same; and COi£*etc*ers °f 

in all cases of transfer of coin or bullion, he shall give 
and receive vouchers, stating the amount and character of 
such coin or bullion. He shall keep and render, quarter- co^ts tetoy Si-
yearly, to the Director of the Mint, for the purpose of rector, Re
adjustment, according to such forms as may be prescribed 
by the Secretary of the Treasury, regular and faithful 
accounts of his transactions with the other officers of the 
mint and the depositors; and shall also render to him a 
monthly statement of the ordinary expenses of the mint 
or assay-office under his charge. 

He shall also appoint all assistants, clerks, (one of c l e ^ l | ^ n t s ' 
whom shall be designated " chief clerk",) and workmen 
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oS!Sikof̂ assa!̂ emP^°ye(^ u lK^er h*8 superintendence; but no person shall 
er, etc. \ye appointed to employment in the offices of the assayer, 

melter and refiner, coiner, or engraver, except on the 
recommendation and nomination in writing of those offi-

to^^w^rtedcers> resPectively; and he shall forthwith report to the 
to Director and Director of the Mint the names of all persons appointed 
approved by , x xrjr 

Mm- by him, the duties to be performed, the rate of compensa
tion, the appropriation from which compensation is to 
be made, and the grounds of the appointment; and if the 
Director of the Mint shall disapprove the same, the ap
pointment shall be vacated. 

Assayer's du- g E a 5# That the assayer shall assay all metals and 
uteivi3507Stat'bullion, whenever such assays are required in the opera

tions of the Mint; he shall also make assays of coins or 
samples of bullion whenever required by the superin
tendent. 

Meiterandre- SEC. 6. That the melter and refiner shall execute all 
finer. 

Revised stat-the operations which are necessary in order to form ingots 
of standard silver or gold, and alloys for minor coinage, 
suitable for the coiner, from the metals legally delivered 
to him for that purpose; and shall also execute all the 
operations which are necessary in order to form bars 
conformable in all respects to the law, from the gold and 
silver bullion delivered to him for that purpose. He 
shall keep a careful record of all transactions with the 
superintendent, noting the weight and character of the 
bullion; and shall be responsible for all bullion delivered 
to him until the same is returned to the superintendent 
and the proper vouchers obtained, 

coiner. SEC. 7. That the coiner shall execute all the operations 
which are necessary in order to form coins, conformable 
in all respects to the law, from the standard gold and 
silver ingots, and alloys for minor coinage, legally de
livered to him for that purpose; and shall be responsible 
for all bullion delivered to him, until the same is returned 
to the superintendent and the proper vouchers obtained. 

Engraver. gEC# & That the engraver shall prepare from the origi
nal dies already authorized all the working-dies required 
for use in the coinage of the several mints, and, when 

dev?ces.ooins 01*new coins or devices are authorized, shall, if required by 
utesV35eio.Stat"^e Director of the Mint, prepare the devices, models, 

molds, and matrices, or original dies, for the same; but 
the Director of the Mint shall nevertheless have power, 
with the approval of the Secretary of the Treasury, to 
engage temporarily for this purpose the services of one 
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or more artists distinguished in their respective depart
ments of art, who shall be paid for such service from the 
contingent appropriation for the mint at Philadelphia. 

SEC. 9. That whenever any officer of a mint or assay-, if any officer 
office shall be temporarily absent, on account of sickness t

Rev*|^ stat* 
or any other cause, it shall be lawful for the superin
tendent, with the consent of said officer, to appoint some 
person attached to the mint to act in the place of such 
officer during his absence; but all such appointments shall 
be forthwith reported to the Director of the Mint for his 
approval; and in all cases whatsoever the principal shall 
be responsible for the acts of his representative. In case 
of the temporary absence of the superintendent, the chief superintend-
clerk shall act in his place; and in case of the temporary 
absence of the Director of the Mint, the Secretary of the Director. 
Treasury may designate some one to act in his place. 

SEC. 10. That every officer, assistant, and clerk of the cer°
aagSigtan®" 

Mint shall, before he enters upon the execution of his cl£rlg:s
and em" 

office, take an oath or affirmation before some judge of ut^
V35e<f0

stat" 
the United States, or judge of the superior court, or of 
some court of record of any State, faithfully and dili
gently to perform the duties thereof, in addition to other 
official oaths prescribed by law; which oaths, duly certi
fied, shall be transmitted to the Secretary of the Treas
ury; and the superintendent of each mint may require 
such oath or affirmation from any of the employees of 
the mint. 

SEC. 11. That the superintendent, the assayer, the in̂ eSdentSUand 
melter and refiner, and the coiner of each mint, before ot^^s'e<j g^at. 
entering upon the execution of their respective offices, utes>3501-
shall become bound to the United States, with one or 
more sureties, approved by the Secretary of the Treas
ury, in the sum of not less than ten nor more than fifty 
thousand dollars, with condition for the faithful, and 
diligent performance of the duties of his office. Similar 
bonds may be required of the assistants and clerks, in2nd?ierks1nts 

such sums as the superintendent shall determine, with 
the approbation of the Director of the Mint; but the 
same shall not be construed to relieve the superintendent 
or other officers from liability to the United States for 
acts, omissions, or negligence of their subordinates or 
employees: Provided, That the Secretary of the Treas
ury, may, at his discretion, increase the bonds of t h e ^ r e a s e there" 
superintendent. 
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salary of Di- SEC. 12. That there shall be allowed to the Director 
Revised stat- of the Mint an annual salary of four thousand five hun

dred dollars, and actual necessary travelling expenses in 
visiting the different mints and assay-offices, for which 
vouchers shall be rendered, to the superintendents of 

superintend-the mints at Philadelphia and San Francisco, each four 
assayers, etc.; thousand five hundred dollars; to the assayers, melters 

and refiners, and coiners of said mints, each three thou
sand dollars; to the engraver of the mint at Philadel
phia, three thousand dollars; to the superintendent of 
the mint at Carson City, three thousand dollars; and to 
the assayer, to the melter and refiner, and to the coiner 
of the mint at Carson City, each, two thousand five hun-

cferksanand^re(^ dollars; to the assistants and clerks such annual 
workmen; salary shall be allowed as the Director of the Mint may 

determine, with the approbation of the Secretary of the 
Treasury; and to the workmen shall be allowed such 
wages, to be determined by the superintendent, as may 
be customary and reasonable according to their respec
tive stations and occupations, and approved by the Di

sable month- r e c t 0 r of the Mint; and the salaries provided for in this 
section, and the wages of the workmen permanently en
gaged, shall be payable in monthly instalments. 

standard of SEC 13. That the standard for both gold and silver 
gold and silver „ #

 & 

co*ns\ . «. x coins of the United States shall be such that of one 
Revised Stat- . . 

utes, 3514. thousand parts by weight nine hundred shall be oi pure 
metal and one hundred of alloy; and the alloy of the 

Alloy. silver coins shall be of copper, and the alloy of the gold 
coins shall be of copper, or of copper and silver; but 
the silver shall in no case exceed one-tenth of the whole 
alloy. 

Gold coins; SEC. 14. That the gold coins of the United States shall 
i'f^actApr," ,be a one-dollar piece, which, at the standard weight of 
1834* June 28, twenty-five and eight-tenths grains, shall be the unit of 
1837? Jan* 18,value; a quarter-eagle, or two-and-a-half dollar piece; 
1853? Feb* 21 ,a three-dollar piece; a half-eagle, or five-dollar piece; an 
ut̂ s,V35eu.Stat eagle, or ten-dollar piece; and a double-eagle, or twenty-
26?ei89Co, Sc h*! dollar piece. And the standard weight of the gold dol-
s4t*'a n d a r d lar shall be twenty-five and eight-tenths grains; of the 
weight; quarter-eagle, or two-and-a-half dollar piece, sixty-four 

and a-half grains; of the three-dollar piece, seventy-
seven and four-tenths grains; of the half-eagle, or five-

1&49 Mar* Bf dollar piece, one hundred and twenty-nine grains; of the 
eagle, or ten-dollar piece, two hundred and fifty-eight 
grains; of the double-eagle, or twenty-dollar piece, five 
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hundred and sixteen grains; which coins shall be a legal tĝ be ^gai ten-
tender in all payments at their nominal value when not g^fsed gta t. 
below the standard weight and limit of tolerance pro- utes>3585-
vided in this act for the single piece, and, when reduced 
in weight, below said standard and tolerance, shall be a 
legal tender at valuation in proportion to their actual 
weight; and any gold coin of the United States, if re-wlifhtctb?nna£ 
duced in weight by natural abrasion not more than one- urReVisedastat-
half of one per centum below the standard weight pre- utes>3505-
scribed by law, after a circulation of twenty years, as 
shown by its date of coinage, and at a ratable propor
tion for any period less than twenty years, shall be re
ceived at their nominal value by the United States Treas- ^ j * t o be re-
ury and its offices, under such regulations as the Secre
tary of the Treasury may prescribe for the protection of 
the Government against fraudulent abrasion or other 
practices; and any gold coins in the Treasury of theut^|^|e1

d
2

stat* 
United States reduced in weight below this limit of 
abrasion shall be recoined. 

SEC. 15. That the silver coins of the United States shall silver coins; 
be a trade-dollar, a half-dollar, or fifty-cent piece, a Revised stat-
quarter-dollar, or twenty-five-cent piece, a dime, or ten-
cent piece; and the weight of the trade-dollar shall' be 
four hundred and twenty grains troy; the weight of the weight; 
half-dollar shall be twelve grams (grammes) and one- utes, 3586. 
half of a gram, (gramme;) the quarter-dollar and the 
dime shall be respectively, one-half and one-fifth of the 
weight of said half dollar; and said coins shall be a legal *° *>« tesal ten-
tender at their nominal value for any amount not exceed
ing five dollars in any one payment. 

SEC. 16. That the minor coins of the United States shall ^ { ^ ^ J f 8 : 
be a five-cent piece, a three-cent piece, and a one-cent 
piece, and the alloy for the five and three-cent pieces shall ut^|v||e1

d
5

 stat" 
be of copper and nickel, to be composed of three-fourths s<* act Sê t. 
copper and one-fourth nickel, and the alloy of the one- 945. 
cent piece shall be ninety-five per centum of copper and 
five per centum of tin and zinc, in such proportions as 
shall be determined by the Director of the Mint. Theweisht» 
weight of the piece of five cents shall be seventy-seven 
and sixteen-hundredths grains, troy; of the three-cent 
piece, thirty grains; and of the one-cent piece, forty-eight 
grains; which coins shall be a legal tender, at their nomi- Jg,?6 legal ten" 
nal value, for any amount not exceeding twenty-five cents utes,V35^7.Stat' 
in any one payment. 
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ceNt etc118' ex" ^EC# ^' That no coins, either of gold, silver, or minor 
ma., 3516. coinage, shall hereafter be issued from the mint other 

than those of the denominations, standards, and weights 
herein set forth. 

ie?envise u p^n SEC. 18. That upon the coins of the United States there 
C0Revised stat- s ^ a ^ be ^ e following devices and legends: Upon one side 
utes, 3517. there shall be an impression emblematic of liberty, with 

inscriptions. a n inscription of the word " Liberty " and the year of the 
coinage, and upon the reverse shall be the figure or repre
sentation of an eagle, with the inscriptions " United 
States of America" and " E Pluribus Unum," and a 
designation of the value of the coin; but on the gold dol
lar and three-dollar piece, the dime, five, three, and one 
cent piece the figure of the eagle shall be omitted; and on 
the reverse of the silver trade-dollar the weight and 
fineness of the coin shall be inscribed; and the Director 
of the Mint, with the approval of the Secretary of the 
Treasury, may cause the motto " In God we t r u s t " to be 
inscribed upon such coins as shall admit of such motto; 
and any one of the foregoing inscriptions may be on the 
rim of the gold and silver coins. 

orBs1iver • gold ^EC* ^' That at the option of the owner, gold or silver 
ut?sV35ef8Stat" m a y ^ e cast into bars of fine metal, or of standard fine

ness, or unparted, as he may prefer, with a stamp upon 
stamp and dc-the same designating the weight and fineness, and with 

such devices impressed thereon as may be deemed expedi-
limit to weight, ent to prevent fraudulent imitation, and no such bars 

shall be issued of a less weight than five ounces, 
goid^unlonfor SEC. 2 0- That any owner of gold bullion may deposit 
CORevfe stat- *^e s a m e a^ a n y mint, to be formed into coin or bars for 
utes, 3519. h i s benefit; but it shall be lawful to refuse any deposit of 

less value than one hundred dollars, or any bullion so base 
as to be unsuitable for the operations of the mint; and 
when gold and silver are combined, if either metal be in 
such small proportion that it cannot be separated advan
tageously, no allowance shall be made to the depositor 
for its value. 

ik>nsiivei bul* SEC. %*- That a n y owner of silver bullion may deposit 
ut?sV3HfoStat ^ l e s a m e a* a u y m i n t ? to be formed into bars, or into dol

lars of the weight of four hundred and twenty grains, 
troy, designated in this act as trade-dollars, and no de
posit of silver for other coinage shall be received; but 
silver bullion contained in gold deposits, and separated 
therefrom, may be paid for in silver coin, at such valua-
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tion as may be, from time to time, established by the 
Director of the Mint. 

SEC. 22. That when bullion is deposited in any of the Bullion to be 
weighed when 

mints, it shall be weighed by the superintendent, and, deposited, and 
when practicable, in the presence of the depositor, to Revised stat-
whom a receipt shall be given, which shall state the de
scription and weight of the bullion; but when the bullion 
is in such a state as to require melting, or the removal 
of base metals, before its value can be ascertained, the 
weight, after such operation, shall be considered as the 
true weight of the bullion deposited. The fitness of the fitness and 
bullion to be received shall be determined by the assayer, ing, how deter-
and the mode of melting by the melter and refiner. 

SEC. 23. That from every parcel of bullion deposited l i (£
s say of bul~ 

for coinage or bars, the superintendent shall deliver to t
R®v|SJkstat" 

the assayer a sufficient portion for the purpose of being 
assayed, but all such bullion remaining from the opera
tions of the assay shall be returned to the superintendent 
by the assayer. 

SEC. 24. That the assayer shall report to the superin- Report of as-
tendent the quality or fineness of the bullion assayed by u t^

v | |e^3
 s t a t" 

him, and such information as will enable him to compute 
the amount of the charges hereinafter provided for, to 
be made to the depositor. 

SEC. 25. That the charge for converting standard g o l d e n v o t i n g 
bullion into coin shall be one-fifth of one per centum; a n d ^ 1 0 ^ 1 ^ 0 

the charges for converting standard silver into trade- ar§{;jjte£i ^tat-
dollars, for melting and refining when bullion is below utes>3524-
standard, for toughening when metals are contained in it 
which render it unfit for coinage, for copper used for 
alloy when the bullion is above standard, for separating 
the gold and silver when these metals exist together in 
the bullion, and for the preparation of bars, shall be fixed, 
from time to time, by the Director, with the concurrence 
of the Secretary of the Treasury, so as to equal but not n°t to exceed 
exceed, in their judgment, the actual average cost to each ©rage cost, 
mint and assay-office of the material, labor, wastage, and 
use of machinery employed in each of the cases afore
mentioned. 

SEC. 26. That the assayer shall verify all calculations Assayer to 
made by the superintendent of the value of deposits, a n d , c a } c u l a t i o n , s 

• <» • s» i i» i i i* i 11 • and c o u n t e r -

i t satisfied ot the correctness thereof, shall countersign the sten certificate, 
certificate required to be given by the superintendent to utes> 3&25. 
the depositor. 

15712°—10 35 
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buUionChforesn- ^EC# ^' That in order to procure bullion for the silver 
veEevis^l'tat- c 0 ^ n a S e authorized by this act, the superintendents, with 
utes, 3526. the approval of the Director of the Mint, as to price, 

terms, and quantity, shall purchase such bullion with the 
Gain to be bullion fund. The gain arising from the coinage of such 

credited to sil- . . . . . & . & . & 

ver-profit fund, silver bullion into com of a nominal value exceeding the 
the Treasury, cost thereof shall be credited to a special fund denomi

nated the silver-profit fund. This fund shall be charged 
with the wastage incurred in the silver coinage, and with 
the expense of distributing said coins as hereinafter pro
vided. The balance to the credit of this fund shall be 
from time to time, and at least twice a year, paid into 
the Treasury of the United States, 

silver coins SEC. 28. That silver coins other than the trade-dollar 
where Pand for shall be paid out at the several mints, and at the assay-

Revised stat- office in New York City, in exchange for gold coins at 
par, in sums not less than one hundred dollars; and it 
shall be lawful, also, to transmit parcels of the same, 
from time to time, to the assistant treasurers, deposita
ries, and other officers of the United States, under general 
regulations proposed by the Director of the Mint, and 
approved by the Secretary of the Treasury; but nothing 
herein contained shall prevent the payment of silver coins, 
at their nominal value, for silver parted from gold, as 
provided in this act, or for change less than one dollar 

Proviso. in settlement for gold deposits: Provided, That for two 
years after the passage of this act, silver coins shall be 
paid at the mint in Philadelphia and the assay-office in 
New York City for silver bullion purchased for coinage, 
under such regulations as may be prescribed by the 
Director of the Mint, and approved by the Secretary of 
the Treasury. 

Purchase of SEC. 29. That for the purchase of metal for the minor 
metal for the . , , . -, , ,-, . . . T /»iij. 

minor coinage; coinage authorized by this act, a sum not exceeding fiity 
utes,V3528. a thousand dollars in lawful money of the United States 

shall be transferred by the Secretary of the Treasury to 
to be carried the credit of the superintendent of the mint at Philadel-
adeiphia. phia, at which establishment only, until otherwise pro

vided by law, such coinage shall be carried on. The 
superintendent, with the approval of the Director of the 
Mint as to price, terms, and quantity, shall purchase the 
metal required for such coinage by public advertisement, 
and the lowest and best bid shall be accepted, the fineness 
of the metals to be determined on the Mint assay. The 
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gain arising from the coinage of such metals into coin ag^oltixaSi 
of a nominal value, exceeding the cost thereof, shall be 
credited to the special fund denominated the minor-coin
age profit fund; and this fund shall be charged with the 
wastage incurred in such coinage, and with the cost of 
distributing said coins as hereinafter provided. The bal
ance remaining to the credit of this fund, and any bal
ance of profits accrued from minor coinage under former ŵ re°rdeiCiver̂  
acts, shall be, from time to time, and at least twice a able> etc- ; 
year, covered into the Treasury of the United States. 

SEC. 30. That the minor coins authorized by this act g^=g e . a b l e 

may, at the discretion of the Director of the Mint, be utf|
vlf529Stat" 

delivered in any of the principal cities and towns of the 
United States, at the cost of the Mint, for transportation, 
and shall be exchangeable at par at the mint in Philadel
phia, at the discretion of the superintendent, for any 
other coins of copper, bronze, or copper-nickel heretofore 
authorized by law; and it shall be lawful for the Treas
urer and the several assistant treasurers and depositaries 
of the United States to redeem, in lawful money, under J^™2® in 

such rules as may be prescribed by the Secretary of the 
Treasury, all copper, bronze, and copper-nickel coins au
thorized by law when presented in sums of not less than 
twenty dollars: and whenever, under this authority, these such coinage 

. , „ -i j • • i , • i t o ^ase when. 
coins are presented tor redemption m such quantity as 
to show the amount outstanding to be redundant, the 
Secretary of the Treasury is authorized and required to 
direct that, such coinage shall cease until otherwise 
ordered by him. 

SEC. 31. That parcels of bullion shall be, from time to Melting and 
time, transferred by the superintendent to the melter and Revised stat-
refiner; a careful record of these transfers, noting the 
weight and character of the bullion, shall be kept, and 
vouchers shall be taken for the delivery of the same, duly 
receipted by the melter and refiner, and the bullion thus 
placed in the hands of the melter and refiner shall be 
subjected to the several processes which may be neces
sary to form it into ingots of the legal standard, and of ingots for 
a quality suitable for coinage. 

SEC. 32. That the ingots so prepared shall be assayed: to be assayed 
, . „ , , . i • i T • -i a n d certificate 

and if they prove to be withm the limits allowed for given; 
deviation from the standard, the assayer shall certify the u*es, 3531. 
fact to the superintendent, who shall thereupon receipt 
for the same, and transfer them to the coiner. 
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ff0ttheybdiffer ^EC. 3S- That no ingots shall be used for coinage which 
tnan'^Cc:moredi^er ^ r o m ^ e * eS a l standard more than the following 
utes ̂ 35j?3Stat" proportions, namely: In gold ingots, one-thousandth; in 

silver ingots, three-thousandths; in minor-coinage alloys, 
twenty-five-thousandths, in the proportion of nickel. 

m^antfofpde" ^EC. ***• Tkat *^e m e ^ e r a n d refiner shall prepare all 
Sneness etceir ^ a r s vecLu^re^ ^o r the payment of deposits; but the fine-
ut?sV3Sl34Stat n e s s thereof shall be ascertained and stamped thereon by 

the assayer; and the melter and refiner shall deliver such 
bars to the superintendent, who shall receipt for the same. 

ingots for sEC, 35. That the superintendent shall, from time to 
coinage to be . . x 7

 # 

denvered to time, deliver to the coiner mgcts for the purpose of com-
Revised stat- age; a careful record of these transfers, noting the weight 

and character of the bullion, shall be kept, and vouchers 
shall be taken for the delivery of the same, duly receipted 
by the coiner; and the ingots thus placed in the hands of 
the coiner shall be subjected to the several processes neces
sary to make from them coins in all respects conformable 
to law. 

wS^ts^f^oid ®EC* ^' That *n adjusting the weights of the gold 
coins not to ex- coins, the following deviations shall not be exceeded in anv 
ceed, etc. J . . ° 

Revised stat-single piece: In the double-eagle and the eagle, one-half 
of a grain; in the half-eagle, the three-dollar piece, the 
quarter-eagle, and the one-dollar piece, one-fourth of a 
grain. And in weighing a number of pieces together, 
when delivered by the coiner to the superintendent, and 
by the superintendent to the depositor, the deviation from 
the standard weight shall not exceed one-hundredth of 
an ounce in five thousand dollars in double-eagles, eagles, 
half-eagles, or quarter-eagles, in one thousand three-dol
lar pieces, and in thousand one-dollar pieces. 

^i^Sdstat- ^EC. 37. That in adjusting the weight of the silver coins 
utes, 3536. | - j i e following deviations shall not be exceeded in any 

single piece: In the dollar, the half and quarter dollar, 
and in the dime, one and one-half grains; and in weigh
ing large numbers of pieces together, when delivered by 
the coiner to the superintendent, and by the superintend
ent to the depositor, the deviations from the standard 
weight shall not exceed two-hundredths of an ounce in 
one thousand dollars, half-dollars, or quarter-dollars, and 
one-hundredth of an ounce in one thousand dimes, 

of minor coins. SEC. 38. That in adjusting the weight of the minor 
ut?s,V3S537ftat" coins provided by this act, there shall be no greater de.via-
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tion allowed than three grains for the five-cent piece and 
two grains for the three and one cent pieces. 

SEC. 39. That the coiner shall, from time to time, as liv^
incoins dto 

coins are prepared, deliver them to the superintendent, superintend-
who shall receipt for the same, and who shall keep a care- Revised stat-
ful record of their kind, number, and actual weight; and l l tes ' 3538* 
in receiving coins it shall be the duty of the superintend- ed^and^Vifot 
ent to ascertain, by the trial of a number of single pieees||£ i s f act01'y» 
separately, whether the coins of that delivery are within 
the legal limits of the standard weight; and if his trials 
for this purpose shall not prove satisfactory, he shall 
cause all the coins of such delivery to be weighed sep
arately, and such as are not of legal weight shall be de
faced and delivered to the melter and refiner as standard 
bullion, to be again formed into ingots and recoined; or 
the whole delivery may, if more convenient, be remelted. 

SEC. 40. That at every delivery of coins made by the at
Peacheddeife-

coiner to a superintendent, it shall be the duty of such g* 2jin^r
n?0

b£ 
superintendent, in the presence of the assayer, to t ake | «P e r i n t e n d -
indiscriminately a certain number of pieces of each variety Revised stat-
for the annual trial of coins, the number for gold coins 
being not less than one piece for each one thousand pieces 
or any fractional part of one thousand pieces delivered; 
and for silver coins one piece for each two thousand pieces 
or any fractional part of two thousand pieces delivered. 
The pieces so taken shall be carefully sealed up in an en
velope, properly labeled, stating the date of the delivery, 
the number and denomination of the pieces inclosed, and 
the amount of the delivery from which they were taken. 
These sealed parcels containing the reserved pieces shall 
be deposited in a pyx, designated for the purpose at each 
mint, which shall be kept under the joint care of the 
superintendent and assayer, and be so secured that neither 
can have access to its contents without the presence of the 
other, and the reserved pieces in their sealed envelopes 
from the coinage of each mint shall be transmitted quar
terly to the mint at Philadelphia. A record shall also be 
kept at the same time of the number and denomination of 
the pieces so taken for the annual trial of coins, and of 
the number and denomination of the pieces represented 
by them and so delivered, a copy of which record shall be 
transmitted quarterly to the Director of the Mint. Other 
pieces may, at any time, be taken for such tests as the 
Director of the Mint shall prescribe. 
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etc^o^union: S E C *
 41- T h a t t h e c o i n e r shall, from time to time, de-

Rev̂ sed stat- liver to the superintendent the clippings and other por
tions of bullion remaining after the process of coining; 
and the superintendent shall receipt for the same and keep 
a careful record of their weight and character. 

charged1 w°ith SEC- 42- T h a t t h e superintendent shall debit the coiner 
credited!*to be w ^ ^ ^ e a m o u n t *n weight of standard metal of all the 

Revised stat-bullion placed in his hands, and credit him with the 
amount in weight of all the coins, clippings, and other 

Accounts of bullion returned by him to the superintendent. Once at 
c o i n e r a n d . •* , . , -r .̂ « 
meiter and re- least in every year, and at such time as the Director of 
finer to be fully , . « , . , , • , . , 
settled at least the Mint shall appoint, there shall be an accurate and full 
once in e a c h rsr 7 

year. settlement oi the accounts of the coiner, and the meiter 
and refiner, at which time the said officers shall deliver up 
to the superintendent all the coins, clippings, and other 
bullion in their possession, respectively,* accompanied by 
statements of all the bullion delivered to them since the 
last annual settlement, and all the bullion returned by 
them during the same period, including the amount re
turned for the purpose of settlement, 

en? toeeiamfne ^EC. 43- ^ a t when all the coins, clippings, and other 
etc. ofthecoto-k"^011 have been delivered to the superintendent, it shall 
anda?e3fin?relter ^e ^ s duty to examine the accounts and statements ren-
Revised stat- dered by the coiner and the meiter and refiner, and the 

utes 3542 
difference between the amount charged and credited to 

aiSw^tbiIe01anscac''3L °fficer shall be allowed as necessary wastage, if the 
wastage!s a r y superintendent shall be satisfied that there has been a 

bona-fide waste of the precious metals, and if the amount 
shall not exceed, in the case of the meiter and refiner, one 
thousandth of the whole amount of gold, and one and 
one-half thousandth of the whole amount of silver de
livered to him since the last annual settlement, and in 
the case of the coiner, one thousandth of the whole 
amount of silver, and one-half thousandth of the whole 
amount of gold that has been delivered to him by the 
superintendent; and all copper used in the alloy of gold 
and silver bullion shall be separately charged to the 
meiter and refiner, and accounted for by him. 

Balance-sheet SEC. 44. That it shall also be the duty of the superin-
to be forward- J . \ 
ed to the Di-tendent to forward a correct statement or his balance-rector of the Mint. ^^ sheet, at the close of such settlement, to the Director 01 
utes, 3543. the Mint, who shall compare the total amount of gold 

and silver bullion and coin on hand with the total lia-
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bilities of the mint. At the same time a statement of the „ Expense account. 
ordinary-expense account, and the moneys therein, shall 
also be made by the superintendent. 

SEC. 45. That when the coins or bars which are the ^ j y ™ ^ °J 
equivalent to any deposit of bullion are ready for de- depositors. 
livery, they shall be paid to the depositor, or his order, utes, 3544. 
by the superintendent; and the payments shall be made, 
if demanded, in the order in which the bullion shall have 
been brought to the mint; but in cases where there is 
delay in manipulating a refractory deposit, or for any 
other unavoidable cause, the payment of subsequent de
posits, the value of which is known, shall not be delayed 
thereby; and in the denominations of coins delivered, the 
superintendent shall comply with the wishes of the de
positor, except when impracticable or inconvenient to 
do so. 

SEC. 46. That unparted bullion may be exchanged a t ^ g P mafcbe 
any of the mints for fine bars, on such terms and con- exchanged, 
ditions as may be prescribed by the Director of the Mint, Revised stat-

. utes 3546 

with the approval of the Secretary of the Treasury; and 
the fineness, weight, and value of the bullion received 
and given in exchange shall in all cases be determined 
by the mint assay. The charge to the depositor for re- charge of 
fining or parting shall not exceed that allowed and de
ducted for the same operation in the exchange of unre
fined for refined bullion. 

SEC. 47. That for the purpose of enabling the mints theeTreasyur°y 
and the assay-office in New York to make returns to de- m°0neeyepore De
positors with as little delay as possible, it shall be t h e * * ^ * 0 ^ ^ 
duty of the Secretary of the Treasury to keep in the said ^uf^nfitors of 

mints and assay-office, when the state of the Treasury u1J|v||ef5
stat" 

will admit thereof, such an amount of public money, or 
bullion procured for the purpose, as he shall judge conven
ient and necessary, out of which those who bring bullion 
to the said mints and assay-office may be paid the value 
thereof, in coin or bars, as soon as practicable after the 
value has been ascertained; and on payment thereof 
being made, the bullion so deposited shall become the 
property of the United States; but the Secretary of the 
Treasury may at any time withdraw the fund, or any withdriwny be 

portion thereof. 
SEC. 48. That to secure a due conformity in the gold m4SiSonerCs°To 

and silver coins to their respective standards of fineness ^ \ ™lghl £ * 
and weight, the judge of the district court of the United n^e$s

;
ed g t a t . 

States for the eastern district of Pennsylvania, the Comp- utes> 8547-
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troller of the Currency, the assayed of the assay-office at 
New York, and such other persons as the President shall, 

when and from time to time, designate, shall meet as assay-com
missioners, at the mint in Philadelphia, to examine and 
test, in the presence of the Director of the Mint, the fine
ness and weight of the coins reserved by the several mints 
for this purpose, on the second Wednesday in February, 
annually, and may continue their meetings by adjourn-

if a majority ment, if necessary: if a majority of the commissioners 
not present. , , , - . ! -, . . n . 

shall tail to attend at any time appointed for their meet
ing, the Director of the Mint shall call a meeting of the 
commissioners at such other time as he may deem con-

Test to be re- venient; and if it shall appear by such examination and 
?actory?Sil,aetS test that these coins do not differ from the standard 

fineness and weight by a greater quantity than is allowed 
by law, the trial shall be considered and reported as 

if test is not satisfactory; but if anv greater deviation from the legal 
satisfactorv • ** 
fact to be re- standard or weight shall appear, this fact shall be certi-
Ecers innerr°orfied to the President of the United States; and if, on a 
fied.e l squa view of the circumstances of the case, he shall so decide, 

the officer or officers implicated in the error shall be 
thenceforward disqualified from holding their respective 
offices. 

pounSdaof * the ^EC* ***. That for the purpose of securing a due con-
united °!tatese formity i n weight of the coins of the United States to 

the provisions of this act, the brass troy-pound weight 
procured by the minister of the United States at London, 

Revised stat-in the year eighteen hundred and twenty-seven, for the 
use of the Mint, and now in the custody of the mint at 
Philadelphia, shall be the standard troy pound of the 
Mint of the United States, conformably to which the 
coinage thereof shall be regulated. 

s t a n d a r d SEC. 50. That it shall be the duty of the Director of the 
weisrhts of each 

mint and assay-Mint to procure for each mint and assay-office, to be kept 
Revised stat- safely thereat, a series of standard weights corresponding 

to the aforesaid troy pound, consisting of a one-pound 
weight and the requisite subdivisions and multiples 
thereof, from the hundredth part of a grain to twenty-
five pounds; and the troy weights ordinarily employed 
in the transactions of such mints and assay-offices shall 

to be regulated be regulated according to the above standards at least 
and tested an- . i .-i » J • * n 

nuaiiy. once in every year, under the inspection 01 the superin
tendent and assayer; and the accuracy of those used at 
the mint at Philadelphia shall be tested annually, in the 
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presence of the assay-commissioners, at the time of the 
annual examination and test of coins. 

SEC. 51. That the obverse working-dies at each mint. . Obverse work-
» *-^ insr~Qies a t e&ch 

shall, at the end of each calendar year, be defaced and mint to be de-
. * stroyed a t etc. 

destroyed by the coiner in the presence of the superin- Revised 'stat-
. i . t utes, 3550* 

tendent and assayer. 
S E C 52. That dies of a national character may be exe- . Dies of a na-

cuted by the engraver, and national and other medals ter, and med-
struck by the coiner of the mint at Philadelphia, under be made, 
such regulations as the superintendent, with the approval 
of the Director of the Mint, may prescribe: Provided, Rev ŝed'stat-
That such work shall not interfere with the regular coin-u tes ' 3551-
age operations, and that no private medal dies shall be 
prepared at said mint, or the machinery or apparatus 
thereof be used for that purpose. 

SEC. 53. That the moneys arising from all charges and Moneys from 
cnarsres 8 no de-

deductions on and from gold and silver bullion and the auctions, etc., 
<» i t i -ii to be covered 

manufacture of medals, and from all other sources, except into the Treas-
. u r y ; 

as hereinbefore provided, shall, from time to time, be cov- Revised stat-
ered into the Treasury of the United States, and no part 
of such deductions or medal charges, or profit on silver or no part for sai-
minor coinage, shall be expended in salaries or wages; but 
all expenditures of the mints and assay-offices, not herein Expenditures 
otherwise provided for, shall be paid from appropria-appropriations 
tions made by law on estimates furnished by the Secretary 
of the Treasury. 

SEC. 54. That the officers of the United States assay- officers of as-
•> s a y - o f f i c e a t 

office at New York shall be a superintendent, an assayer, New York and 
and a melter and refiner, who shall be appointed by the ment-
President, by and with the advice and consent of the 
Senate. The business of said assay-office shall be in all . . Business of 

the assay - of-

respects similar to that of the mints, except that bars only, fiCRevised g t a t . 
and not coin, shall be manufactured therein; and no u t e s ' 3 5 5 3 -
metals shall be purchased for minor coinage. All bul- u 

lion intended by the depositor to be converted into coins 
of the United States, and silver bullion purchased for 
coinage, when assayed, parted, and refined, and its net 
value certified, shall be transferred to the mint at Phila
delphia, under such directions as shall be made by the 
Secretary of the Treasury, at the expense of the* con
tingent fund of the Mint, and shall be there coined, and 
the proceeds returned to the assay-office. And the Sec- f ^ c ^ ™ e n t 

retary of the Treasury is hereby authorized to make the 
necessary arrangements for the adjustment of the ac
counts upon such transfers between the respective offices. 
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of Superintend- ^EC. ^' That the duties of the superintendent, assayer, 
ent' ^ ehO Q°l a n ( l melter and refiner of said office shall correspond to 
6 & C Q a S S a y 

°RCei;sed stat-^0Se °^ suPerintendents, assayers, and melters and re-
utes, 3555. finers of mints; and all parts of this act relating to mints 

and their officers, the duties and responsibilities of such 
officers, and others employed therein, the oath to be taken, 
and the bonds and sureties to be given by them, (as far 
as the same may be applicable,) shall extend to the assay-
office at New York, and to its officers, assistants, clerks, 
workmen, and others employed therein, 

their salaries. SEC. 56. That there shall be allowed to the officers of the 
u t e s, 3556, assay-office at New York City the following salaries per 

annum: to the superintendent, four thousand five hundred 
dollars; to the assayer, and to the melter and refiner, each, 
three thousand dollars; and the salaries of assistants and 
clerks, and wages to workmen, and their manner of 
appointment, shall be determined and regulated as herein 
directed in regard to mints, 

assay Offices °at ^EC* ^' That the business at the branch mint at Den-
cietyVeandBe0is?ver' w ^ e conducted as an assay-office, and of the assay-
nml^edto^ha^0^00 a^ ^ ° * s e City, Idaho, and all other assay-offices 
Revised stat- hereafter to be established, shall be confined to the receipt 

U 1 6 8 ) oD&O) 4 » A * • 

3559, 3560. 0f gold and silver bullion, for melting and assaying, to 
be returned to depositors of the same, in bars, with the. 
weight and fineness stamped thereon; and the officers of 
assay-offices, when their services are necessary, shall con
sist of an assayer, who shall have charge thereof, and a 
melter, to be appointed by the President, by and with the 
advice and consent of the Senate; and the assayer may 
employ as many clerks, workmen, and laborers, under the 
direction of the Director of the Mint, as may be pro-

a^Fif^aaolvided for by law. The salaries of said officers shall not 
s u c h a s s a y J 

salariedtheir e x c e e d the sum of two thousand five hundred dollars to 
the assayer and melter, one thousand eight hundred dol
lars each to the clerks, and the workmen and laborers 
shall receive such wages as are customary, according to 
their respective stations and occupations. 

bond. °ath and SEC. 58. That each officer and clerk to be appointed at 
1862, en. 128. such%assay-offices, before entering upon the execution of 

his office, shall take an oath or affirmation before some 
judge of the United States, or of the Supreme Court, as 
prescribed by the act of July second, eighteen hundred 
and sixty-two, and each become bound to the United States 
of America, with one or more sureties, to the satisfac-
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tion of the Director of the Mint or one of the judges 
of the supreme court of the State or Territory in which 
the same may be located, and of the Secretary of the 
Treasury, conditioned for the faithful performance of 
the duties of their offices; and the said assayers shall dis- 1 Assayers to 

, i i . * -i • * • < » T i b e disbursing 

charge the duties 01 disbursing agents tor the payment agents, 
of the expenses of their respective assay-offices. 

SEC. 59. That the general direction of the business of Director of 
assay-omces of the United States shall be under the con- nave the gen-

eral direction 

trol and regulation of the Director of the Mint, subject of the assay 
, . P i n P I m offices, subject, 

to the approbation of the Secretary of the Treasury; etc.; reguia-
and for that purpose it shall be the duty of the said and charges. 
Director to prescribe such regulations and to require 
such returns, periodically and occasionally, and to estab
lish such charges for melting, parting, assaying, and 
stamping bullion as shall appear to him to be necessary 
for the purpose of carrying into effect the intention of 
this act. 

SEC. 60. That all the provisions of this act for the regu- Provis ions 
lation of the mints of the United States, and for the gov- mints to apply 
ernment of the officers and persons employed therein, Revised stat-
and for the punishment of all offenses connected with the 
mints or coinage of the United States, shall be, and they 
are hereby declared to be, in full force in relation to the 
assay-offices, as far as the same may be applicable thereto. 

SEC. 61. That if any person or persons shall falsely COunterfeitin°r 

make, forge, or counterfeit, or cause or procure to beetc^any^ coin 
falsely made, forged, or counterfeited, or willingly aid s i lS i l i^u d^| | c

t
; 

or assist in falsely making, forging, or counterfeiting, utes, 3562. 
any coin or bars in resemblance or similitude of the gold 
or silver coins or bars, which have been, or hereafter 
may be, coined or stamped at the mints and assay-offices 
of the United States, or in resemblance or similitude of 
any foreign gold or silver coin which by law is, or here
after may be made, current in the United States, or are 
in actual use and circulation as money within the United 
States, or shall pass, utter, publish, or sell, or attempt Saving10^1 poŝ  
to pass, utter, publish, or sell, or bring into the United session or ^ut-
States from any foreign place, or have in his possession, | l ^ e d

c o u n ^ r : 

any such false, forged, or counterfeited coin or bars,c o i n s or bars;5 

knowing the same to be false, forged, or counterfeited, 
every person so offending shall be deemed guilty of fel
ony, and shall, on conviction thereof, be punished by fine 
not exceeding five thousand dollars, and by imprison-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



548 NATIONAL, MONETARY COMMISSION. 

ment and confinement at hard labor not exceeding ten 
years, according to the aggravation of the offense. 

inl^et^^fnor ®EC. 62# That *' a n ^ P e r s o n o r persons shall falsely 
t°e raign'g°rsuch m a ^ e ? f° rge, or counterfeit, or cause or procure to be 
faRev°isedSstat-^a^se^ mac^e? forged, or counterfeited, or willingly aid 
utes,5458. o r assist in falsely making, forging, or counterfeiting, 

any coin in the resemblance or similitude of any of the 
minor coinage which has been, or hereafter may be, 
coined at the mints of the United States; or shall pass, 
utter, publish, or sell, or bring into the United States 
from any foreign place, or have in his possession any 
such false, forged, or counterfeited coin, with intent to 
defraud any body politic or corporation, or any person 
or persons whatsoever, every person so offending shall 
be deemed guilty of felony, and shall, on conviction 
thereof, be punished by fine not exceeding one thousand 
dollars and by imprisonment and confinement at hard 
labor not exceeding three years. 

for fraudu- SEC. 63. That if any person shall fraudulently, by any 
lently impair- £ ^ - A-i x • • 
ing, etc., gold art, way, or means whatsoever, deiace, mutilate, impair, 
rent coins; diminish, falsify, scale, or lighten the gold or silver 
utes, 5459. coins which have been, or which shall hereafter be, coined 

at the mints of the United States, or any foreign gold 
or silver coins which are by law made current, or are in 
actual use and circulation as money within the United 
States, every person so offending shall be deemed guilty 
of a high misdemeanor, and shall be imprisoned not ex
ceeding two years, and fined not exceeding two thousand 
dollars, 

for fraudu- SEC. 64. That if any of the gold or silver coins which 
the gold or shall be struck or coined at any of the mints of the United 
the u n i t e d States shall be debased, or made worse as to the propor

tion of fine gold or fine silver therein contained; or 
shall be of less weight or value than the same ought to 

weiglftsf etcng^e5 pursuant to the several acts relative thereto; or if 
any of the weights used at any of the mints or assay-
offices of the United States shall be defaced, increased, 
or diminished through the fault or connivance of any 
of the officers or persons who shall be employed at the 
said mints or assay-offices, with a fraudulent intent; 

embezziin met-an(^ ^ a n y °^ *ke said officers or persons shall embezzle 
meda?sr etcins' a n J °^ ^ e metals which shall at any time be committed 

to their charge for the purpose of being coined, or any 
of the coins which shall be struck or coined at the said 
mints, or any medals, coins, or other moneys of said mints 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCERNING MONEY, BANKING, AND LOANS. 549 

or assay-offices at any time committed to their charge, 
or of which they may have assumed the charge, every 
such officer or person who shall commit any or either of 
the said offenses shall be deemed guilty of felony, and 
shall be imprisoned at hard labor for a term not less than 
one year nor more than ten years, and shall be fined 
in a sum not exceeding ten thousand dollars. 

SEC. 65. That this act shall take effect on the first day when act to 
take effect 

of April, eighteen hundred and seventy-three, when the 
offices of the treasurer of the mints in Philadelphia, San omceof treas-

urer at etc 
Francisco, and New Orleans shall be vacated, and the vacated.' 
assistant treasurer at New York shall cease to perform 
the duties of treasurer of the assay-office. The other offi- o t h e r offi-

t n* c e r s » e t c ' » t o 

cers and employees of the mints and assay-omces now continue, give 
appointed shall continue to hold their respective offices, Revised stat-
they having first given the necessary bonds, until further 
appointments may be required, the Director of the Mint 
at Philadelphia being styled and acting as superintend- ^ \f1^n^ 
ent thereof. The duties of the treasurers shall devolve treasurers. 

J. reasurers to 
as herein provided upon the superintendents, and said act oniŷ as as-
treasurers shall act only as assistant treasurers of thee r s-
United States: Provided. That the salaries heretofore ,,sfiaries not 

7 . diminished. 
paid to the treasurers of the mints at Philadelphia, San 
Francisco, and New Orleans, acting as assistant treas
urers, shall hereafter be paid to them as " assistant treas
urers of the United States," and that the salary of the 
assistant treasurer at New York shall not be diminished 
by the vacation of his office as treasurer of the assay-
office. 

SEC. 66. That the different mints and assay-offices au- dl£*"JSt mints 
thorized by this act shall be known as " t h e mint of t h e g ^ a s s a y of_ 

United States at Philadelphia," " the mint of the United u t£^J |J . s t a t-
States at San Francisco," " the mint of the United States 
at Carson," " the mint of the United States at Denver," 
" the United States assay-office at New York," and " the 
United States assay-office at Boise City, Idaho," " t h e 
United States assay-office at Charlotte, North Carol ina;" 
and all unexpended appropriations heretofore authorized ap ?̂oprStf<?n? 
by law for the use of the mint of the United States at 
Philadelphia, the branch-mint of the United States in 
California, the branch-mint of the United States at Den
ver, the United States assay-office in New York, the 
United States assay-office at Charlotte, North Carolina, 
and the United States assay-office at Boise City, Idaho, 
are hereby authorized to be transferred for the account 
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and use of the institutions established and located re
spectively at the places designated by this act. 

be™8oaw n as SEC. 67. That this act shall be known as the " Coinage 
coinage act, etc. a c j . Qf eighteen hundred and seventy-three;" and all other 

acts and parts of acts pertaining to the mints, assay-offices, 
and coinage of the United States inconsistent with the 

et?Veeea1e1f:Provisi°ns °f this act are hereby repealed: Provided, 
to°affect eetcn°^ That this act shall not be construed to affect any act done, 

right accrued, or penalty incurred, under former acts, but 
every such right is hereby saved; and all suits and prose
cutions for acts already done in violation of any former 
act or acts of Congress relating to the subjects embraced 
in this act may be begun or proceeded with in like manner 
as if this act had not been passed; and all penal clauses 
and provisions in existing laws relating to the subjects 
embraced in this act shall be deemed applicable thereto: 

ot\£iolch$$£And provided further, That so much of the first section 
sec. 1, vol. 16. 0f " ^ Q ac£ making appropriations for sundry civil ex

penses of the Government for the year ending June thirty, 
eighteen hundred and seventy-one, and for other pur
poses," approved July fifteen, eighteen hundred and 
seventy, as provides that until after the completion and 
occupation of the branch-mint building in San Francisco, 
it shall be lawful to exchange, at any mint or branch-mint 
of the United States, unrefined or unparted bullion, when
ever, in the opinion of the Secretary of the Treasury, it 
can be done with advantage to the Government, is hereby 
repealed. 

Approved, February 12, 1873. 

R E V I S E D STATUTES APPLICABLE TO T H E SUBJECT OE 
COINAGE. 

^B^. r ? a u of SEC. 343. There shall be established in the Treasury 
the Mint. » i -»*-• • • 

c ^e3i12' 3i873' -Department a Bureau of the Mint, embracing m its 
17, p. 424. ' organization and under its control all mints for the man

ufacture of coin, and all assay-offices for the stamping of 
bars, which are now, or which may be hereafter, author
ized by law. The chief officer of the said Bureau shall 
be denominated the Director of the Mint, and shall be 
under the general direction of the Secretary of the Treas
ury. He shall be appointed by the President, by and 
with the advice and consent of the Senate, and shall hold 
his office for the term of five years, unless sooner re
moved by the President, upon reasons to be communi
cated by him to the Senate. 
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SEC. 345. The Director of the Mint shall have the gen- an* °r w ̂ r s of 
eral supervision of all mints and assay-offices, and shall d i r ^ ° J | 18T3 

make an annual report to the Secretary of the Treasury S^p^fk.2' v* 
of their operations, at the close of each fiscal year, and 
from time to time such additional reports, setting forth 
the operations and condition of such institutions, as the 
Secretary of the Treasury shall require, and shall lay be
fore him the annual estimates for their support. And the 
Secretary of the Treasury shall appoint the number of 
clerks, classified according to law, necessary to discharge 
the duties of said Bureau. 

SEC. 3474. No gold or silver other than coin of standard what coin re-
ceivable. 

fineness of the United States, shall be receivable in pay- Aug. 31,1852, 
0 -. , __ , . ' . _ % ~ ch. 108, sec. 2, 

ment of dues to the United States, except as provided in vol. 10, pp. 97, 
section twenty-three hundred and sixty-six, Title " P u b - Feb.21,1857, 

ch 56 sees. 2 

lie Lands," and in section thirty-five hundred and sixty- 3,' vol*. 11,' p! 
seven, Title " Coinage, Weights, and Measures." 

SEC. 3495. The different mints and assay-offices shall of*j™Jfg
at

a^ 
be known as— aSFeb"0i®ci873 

First. The mint of the United States at Philadelphia. ^fyffs^ 
Second. The mint of the United States at San Francisco. 
Third. The mint of the United States at New Orleans. 
Fourth. The mint of the United States at Carson. a t *%$&£*£ 
Fifth. The mint of the United States at Denver. MafilfYs?^ 
Sixth. The United States assay-office at New York. voL 18-' 
Seventh. The United States assay-office at Boise City, 

Idaho. 
Eighth. The United States assay-office at Charlotte, 

North Carolina. 
NOTE.—For list of acts establishing branch mints and assay 

offices see Note to act of March 2, 1835 (4 Stat. L., 774), and 
March 3, 1853 (10 Stat. L., 181-212). 

SEC. 3496. The officers of each mint shall be a superin- officers of 
tendent, an assayer, a melter and refiner,and a coiner; and, Feb. 12,1873, 
for the mint at Philadelphia, an engraver; all to be ap- v. 17, i>.S424. ' 
pointed by the President, by and with the advice and 
consent of the Senate. 

SEC. 3497. The superintendents of the mints at Phila- e n f g 1 3 ^ ^ ^ 
delphia, San Francisco, and New Orleans shall be, and grmSdutiespeof 
perform the duties of, treasurers of said mints respectively. tre/^re

s*ec 65 

SEC. 3500. Every officer, assistant, and clerk appointed of0*}^'/® g! 
for any mint shall, before he enters upon the execution ^l*!^85' a n d 

of his office, take an oath before some judge of the United m*» sec 10. 
States, or judge of some court of record of the State in 
which such mint is located, faithfully and diligently to 
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perform the duties thereof; in addition to other official 
oaths prescribed by law, such oath, duly certified, shall 
be transmitted to the Secretary of the Treasury. The 
superintendent of each mint- may require such oath from 
any of the employes of the mint. 

(See Sees. 1756, 1757.) 
Bonds of offi- SEC. 3501. The superintendent, the assayer, the melter 

cers, assistants, x . 
and clerks. and refiner, and the coiner of each mint, before entering 

loid.j sec. 11. • i» •» • • (Y» t T I I 

upon the execution of their respective offices, shall become 
bound to the United States, with one or more sureties, 
approved by the Secretary of the Treasury, in the sum of 
not less than ten nor more than fifty thousand dollars, 
with condition for the faithful and diligent performance 
of the duties of his office. Similar bonds may be required 
of the assistants and clerks, in such sums as the superin
tendent shall determine, with the approbation of the 
Director of the Mint; but the same shall not be construed 
to relieve the superintendent or other officers from lia
bility to the United States for acts, omissions, or negli
gence of their subordinates or employes; and the Secretary 
of the Treasury may, at his discretion, increase the bonds 
of the superintendents. 

who to act SEC. 3502. Whenever any officer of a mint or assay-office 
in absence of , n i , «i i . , j» • * 
director, super- snail be temporarily absent, on account of sickness or any 
other officer .' other cause, it shall be lawful for the superintendent, with 

% ., sec. . ^ e c o n s e n t 0f s u c n 0fficer? to appoint some person attached 
to the mint to act in the place of such officer during his 
absence; but all such appointments shall be forthwith 
reported to the Director of the Mint for his approval; 
and in all cases whatsoever the principal shall be respon
sible for the acts of his representative. In case of the 
temporary absence of the superintendent, the chief clerk 
shall act in his place; in case of the temporary absence of 
the Director of the Mint the Secretary of the Treasury 
may designate some one to act in his place. 

General du- SEC. 3503. The superintendent of each mint shall have 
teendentseriof the control thereof, the superintendence of the officers and 
m ma., sec 4. persons employed therein, and the supervision of the busi

ness thereof, subject to the approval of the Director of the 
Mint. He shall make reports to the Director of the Mint 
at such times and according to such forms as the Director 
may prescribe; which shall exhibit in detail, and under 
appropriate heads, the deposits of bullion, the amount of 
gold, silver, and minor coinage, and the amount of un-
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parted, standard, and refined bars issued, and such other 
statistics and information as may be required. 

SEC. 3504. He shall keep and render, quarter-yearly, to iua. 
the Director of the Mint, for the purpose of adjustment 
according to such forms as may be prescribed by the Sec
retary of the Treasury, regular and faithful accounts of 
his transactions with the other officers of the Mint and 
the depositors; and shall also render to him a monthly 
statement of the ordinary expenses of the mint or assay-
office under his charge. He shall also appoint all assist
ants, clerks, one of whom shall be designated " chief 
clerk," and workmen employed under his superintend
ence ; but no person shall be appointed to employment in 
the office of the assayer, melter and refiner, coiner, or en
graver, except on the recommendation and nomination in 
writing of those officers, respectively. He shall forthwith 
report to the Director of Mint the names of all persons 
appointed by him, the duties to be performed, the rate of 
compensation, the appropriation from which compensa
tion is to be made, and the grounds of the appointment; 
and if the Director of the Mint shall disapprove the same, 
the appointment shall be vacated. 

SEC. 3505. Any gold coins of the United States, if re-. coins reduced 
. - i i i i m weight by 

duced m weight by natural abrasion not more than one- abJ||lon- 14 

half of one per centum below the standard weight 
prescribed by law, after a circulation of twenty years, as 
shown by the date of coinage, and at a ratable proportion 
for any period less than twenty years, shall be received at 
their nominal value by the United States Treasury and 
its offices, under such regulations as the Secretary of the 
Treasury may prescribe for the protection of the Govern
ment against fraudulent abrasion or other practices. 

SEC. 3506. The superintendent of each mint shall re- Duties of su-
r perintendents 

ceive and safely keep, until legally withdrawn, all moneys ™o j ^ ^ ^ f 
or bullion which shall be for the use or the expenses of liofiid 

the mint. He shall receive all bullion brought to the 
mint for assay or coinage; shall be the keeper of all bul
lion or coin in the mint, except while the same is legally 
in the hands of other officers; and shall deliver all coins 
struck at the mint to the persons to whom they shall be 
legally payable. From the report of the assayer and the 
weight of the bullion, he shall compute the value of each 
deposit, and also the amount of the charges or deduc
tions, if any, of all which he shall give a detailed memo-

15712°—10 36 
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randum to the depositor; and he shall also give at the 
same time, under his hand, a certificate of the net amount 
of the deposit, to be paid in coins or bars of the same 
species of bullion as that deposited, the correctness of 
which certificate shall be verified by the assayer, who shall 
countersign the same, and in all cases of transfer of coin 
or bullion, shall give and receive vouchers, stating the 
amount and character of such coin or bullion. 

sa^ere68 °f aS~ ^E 0 # ^^' ^he assayer shall assay all metals and bul-
md., sec. 5. ii0I1) whenever such assays are required in the operations 

of the mint; and shall make assays of coin or samples of 
bullion whenever required by the superintendent. 

Duties of SEC. 3508. The melter and refiner shall execute all the 
melters and re- . . 

fibers. operations which are necessary in order to form ingots of 
standard silver or gold, and alloys for minor coinage, 
suitable for the coiner, from the metals legally delivered 
to him for that purpose; and shall also execute all the 
operations which are necessary in order to form bars 
conformable in all respects to the law, from the gold 
and silver bullion delivered to him for that purpose. 
He shall keep a careful record of all transactions with 
the superintendent, noting the weight and character of 
the bullion, and shall be responsible for all bullion deliv
ered to him until the same is returned to the superintend
ent and the proper vouchers obtained. 

Dut ies of SEC. 3509. The coiner shall execute all the operations 
coiners. r 

ibid., sec. 7. which are necessary m order to form coins, conformable 
in all respects to the law, from the standard gold and 
silver ingots, and alloys for minor coinage, legally deliv
ered to him for that purpose; and shall be responsible 
for all bullion delivered to him, until the same is re
turned to the superintendent and the proper vouchers 
obtained, 

ravers* °f en~ ®E0, ^^' The engraver shall prepare from the orig
i n . , sec. 8. i n a j d i e s already authorized all the working-dies required 

for use in the coinage of the several mints, and, when 
new coins or devices are authorized, shall, if required by 
the Director of the Mint, prepare the devices, models, 
molds, and matrices, or original dies, for the same; but 
the Director of the Mint shall nevertheless have power, 
with the approval of the Secretary of the Treasury, to 
engage temporarily for this purpose the services of one 
or more artists, distinguished in their respective depart
ments of art, who shall be paid for such service from the 
contingent appropriation for the mint at Philadelphia. 
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SEC. 3511. The gold coins of the United States shall be t h £ o l ^ n
t
s

e °d 
a one-dollar piece, which, at the standard weight of fh|ir^efghtand 

twenty-five and eight-tenths grains, shall be the unit of g^aclfsept* 
value; a quarter-eagle, or two and a half dollar piecejffk/l9 0^1^* 
a three-dollar piece; a half-eagle, or five-dollar piece;485-
an eagle, or ten-dollar piece; and a double-eagle, or 
twenty-dollar piece. And the standard weight of the 
gold dollar shall be twenty-five and eight-tenths grains; 
of the quarter-eagle, or two and a half dollar piece, 
sixty-four and a half grains; of the three-dollar piece, 
seventy-seven and four-tenths grains; of the half-eagle, 
or five-dollar piece, one hundred and twenty-nine grains; 
of the eagle, or ten-dollar piece, two hundred and fifty-
eight grains; of the double-eagle, or twenty-dollar piece, 
five hundred and sixteen grains. 

SEC. 3512. Any gold coins in the Treasury of the Recoinage of 
United States, when reduced in weight by natural abra- 12

Aci87°f Flb* 
sion more than one-half of one per centum below thei|i> s. i4, v. 
standard weight prescribed by law, shall be recoined. 

SEC. 3513. The silver coins of the United States shall a n
sl lver

t £*f* 
be a trade-dollar, a half-dollar, or fifty-cent piece, awe]f^;>gec 15 

quarter-dollar, or twenty-five-cent piece, a dime, or ten- 3,Si875Cts Apr! 
cent piece; and the weight of the trade-dollar shall b e ^ l^juiy™!; 
four hundred and twenty grains troy; the weight of the 1 8§^ a c t M a r 

half-dollar shall be twelve grams and one-half of a gram; l ^ 1 8 ^ 7 ^ %[ 
the quarter-dollar and the dime shall be, respectively,634-
one-half and one-fifth of the weight of said half-dollar. 

SEC. 3514. The standard for both gold and silver coins standard for 
of the United States shall be such that of one thousand coi°s.-, 
parts by weight nine hundred shall be of pure metal and 
one hundred of alloy. The alloy of the silver coins shall 
be of copper. The alloy of the gold coins shall be of cop
per, or of copper and silver; but the silver shall in no 
case exceed one-tenth of the whole alloy. 

(See Sec. 5460.) 
SEC. 3515. The minor coins of the United States shall Minor coins, 

, ~ , ., , -. . their w e i g h t 
be a five-cent piece, a three-cent piece, and a one-cent and aiioy. 

r™ n <» ,1 n i ii , i ii Ibid., sec. 16. 
piece. The alloy for the five and three cent pieces shall See act sept. 
be of copper and nickel, to be composed of three-fourths 945, v. 26, p! 
copper and one-fourth nickel. The alloy of the one-cent 
piece shall be ninety-five per centum of copper and five 
per centum of tin and zinc, in such proportions as shall be 
determined by the Director of the Mint. The weight of 
the piece of five cents shall be seventy-seven and sixteen-
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hundredths grains troy; of the three-cent piece, thirty 
grains; and of the one-cent piece, forty-eight grains, 

issue of oth- SEC. 3516. No coins, either of gold, silver, or minor 
ited. coinage, shall hereafter be issued from the Mint other 
12, 1793, chlthan those of the denominations, standards, and weights 
17.' ' set forth in this Title. 

(See sees. 5457-5462.) 
upoScoinsUons SEC. 3517. Upon the coins there shall be the following 

iMd., sec. is. devices and legends: Upon one side there shall be an im
pression emblematic of liberty, with an inscription of the 
word " Liberty " and the year of the coinage, and upon 
the reverse shall be the figure or representation of an 
eagle, with the inscriptions " United States of America " 
and " E Pluribus Unum," and a designation of the 
value of the coin; but on the gold dollar and three-dollar 
piece, the dime, five, three, and one cent piece, the figure 
of the eagle shall be omitted; and on the reverse of the 
silver trade-dollar the weight and the fineness of the coin 
shall be inscribed. 

sii?erbars.and ^EC. 3 ^ 8 , ^ * *^e ° p t i ° n °f the owner gold or silver 
iud., sec. 19. m a y b e casfc int0 k a r s 0 f g n e metal, or of standard fine

ness, or unparted, as he may prefer, with a stamp upon 
the same designating the weight and fineness, and with 
such devices impressed thereon as may be deemed expe
dient to prevent fraudulent imitation, and no such bars 
shall be issued of a less weight than five ounces, 

coining gold SEC. 3519. Any owner of gold bullion may deposit the 
bullion; when , J i * -i • • i * i • 
deposits may same at any mint, to be formed into com or bars for his 
be refused 

iud., sec. 20. benefit. I t shall be lawful, however, to refuse any deposit 
of less value than one hundred dollars, or any bullion so 
base as to be unsuitable for the operations of the Mint. 
In cases where gold and silver are combined, if either 
metal be in such small proportion that it cannot be sep
arated advantageously, no allowance shall be made to the 
depositor for its value. 

silver boi- SEC. 3520. Any owner of silver bullion may deposit the 
lion may be . J , * . • -i n 
received f o r s a m e a t any mint, to be formed into bars, or into dollars 
forming into * ' . 
bars or trade- 0f the weight of four hundred and twenty grains troy, 

i6id.', sec. 21. designated in this Title as trade-dollars, and no deposit 
of silver for other coinage shall be received. Silver bul
lion contained in gold deposits, and separated therefrom, 
may, however, be paid for in silver coin, at such valua
tions as may be, from time to time, established by the 
Director of the Mint, 
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SEC. 3521. When bullion is deposited in any of thenWeigMngbui-
mints, it shall be weighed by the superintendent, and, pertaining its 
when practicable, in the presence of the depositor, to *wi*se^ 22. 
whom a receipt shall be given, which shall state the de
scription and weight of the bullion. When, however, the 
bullion is in such a state as to require melting, or the 
removal of base metals, before its value can be ascer
tained, the weight, after such operation, shall be con
sidered as the true weight of the bullion deposited. The 
fitness of the bullion to be received shall be determined 
by the assayer, and. the mode of melting by the melter 
and refiner. 

SEC. 3522. From every parcel of bullion deposited for li0£ssay of bul" 
coinage or bars, the superintendent shall deliver to the ii*d., aec. 2S. 
assayer a sufficient portion for the purpose of being as
sayed. The bullion remaining from the operations of the 
assay shall be returned to the superintendent by the 
assayer. • 

SEC. 3523. The assayer shall report to the superintend- rê fr
s
t
ay^ *£ 

ent the quality or fineness of the bullion assayed by him, P^ty^f Inl
and such information as will enable him to compute the lioj6f|

s gy^24 
amount of the charges hereinafter provided for, to be 
made to the depositor. 

SEC. 3524. The charge for converting standard gold con^ertfn| tfui-
bullion into coin shall be one-fifth of one per centum.JJjjjJ etc» int0 

The charges for converting standard silver into trade- Repealed'2in 
dollars for melting and refining when bullion is below J*J* 1 |y 1 8 | | t 

standard, for toughening when metals are contained in ^ l 5 ' ^ 2' 
it which render it unfit for coinage, for copper used for 
alloy when the bullion is above standard, for separating 
the gold and silver when these metals exist together in the 
bullion, and for the preparation of bars, shall be fixed, 
from time to time, by the Director, with the concurrence 
of the Secretary of the Treasury, so as to equal but not 
exceed, in their judgment, the actual average cost to each 
mint and assay-office of the material, labor, wastage, and 
use of machinery employed in each of the cases afore
mentioned. 

SEC. 3525. The assayer shall verify all calculations Assayer to 
verirv calcula-

made by the superintendent of the value of deposits, and, «<>ns of «ie 
if satisfied of the correctness thereof, shall countersign P 0 s i t s and 

count 6 r s I £f D 
the certificate required to be given by the superintendent certificates. 
to the depositor. 
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bun?onhfoSre su- ^EC# 3526. In order to procure bullion for the silver 
ti?esiivep-nrofl{ c 0 ^ n a § e authorized by this title, the superintendents, with 
fund. ^ 27 the approval of the Director of the Mint, as to price, 

terms, and quantity, shall purchase such bullion with the 
bullion-fund. The gain arising from the coinage of such 
silver bullion into coin of a nominal value exceeding the 
cost thereof shall be credited to a special fund denomi
nated the silver-profit fund. This fund shall be charged 
with the wastage incurred in the silver coinage, and with 
the expense of distributing such silver coins as herein
after provided. The balance to the credit of this fund 
shall be from time to time, and at least twice a year, paid 
into the Treasury of the United States. 

Paying out SE0. 3527. Silver coins other than the trade-dollar 
silver coins for . 
thorizCdins a u" s" a^ " e Pal(* 0U^ a* ^"e several mints, and at the assay

ed., sec. 28. office in New York City, in exchange for gold coins at 
par, in sums not less than one hundred dollars. It shall 
be lawful, als#, to transmit parcels of the same, from 
time to time, to the assistant treasurers, depositaries, and 
other officers of the United States, under general regu
lations proposed by the Director of the Mint, and ap
proved by the Secretary of the Treasury. Nothing herein 
contained shall, however, prevent the payment of silver 
coins, at their nominal value, for silver parted from gold, 
as provided in this Title, or for change less than one dol
lar in settlement for gold deposits. But for two years 
after the twelfth day of February, eighteen hundred and 
seventy-three, silver coins shall be paid at the mint in 
Philadelphia, and the assay-office in New York City, for 
silver bullion purchased for coinage, under such regu
lations as may be prescribed by the Director of the Mint 
and approved by the Secretary of the Treasury. 

Purchase of SEC. 3528. For the purchase of metal for the minor 
nor coinage;coinage authorized by this Title, a sum not exceeding 
age profit fund, fifty thousand dollars in lawful money of the United 

" ' ' States shall be transferred by the Secretary of the Treas
ury to the credit of the superintendent of the mint at 
Philadelphia, at which establishment only, until other
wise provided by law, such coinage shall be carried on. 
The superintendent, with the approval of the Director 
of the Mint as to price, terms, and quantity, shall pur
chase the metal required for such coinage by public ad
vertisement, and the lowest and best bid shall be accepted, 
the fineness of the metals to be determined on the mint 
assay. The gain arising from the coinage of such metals 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCERNING MONEY, BANKING, AND LOANS. 5 5 9 

into coin of a nominal value, exceeding the cost thereof, 
shall be credited to the special fund denominated the 
minor-coinage profit fund; and this fund shall be 
charged with the wastage incurred in such coinage, and 
with the cost of distributing said coins as hereinafter 
provided. The balance remaining to the credit of this 
fund, and any balance of profits accrued from minor coin
age under former acts, shall be, from time to time, and 
at least twice a year, covered into the Treasury. 

SEC. 3529. The minor coins authorized by this Title m ffoVStofi 
may, at the discretion of the Director of the Mint, be de- r e / ^ t ! ^ ; 30. 
livered in any of the principal cities and towns of the 
United States, at the cost of the Mint, for transportation, 
and shall be exchangeable at par at the mint in Philadel
phia, at the discretion of the superintendent, for any other 
coins of copper, bronze, or copper-nickel heretofore au
thorized by law. I t shall be lawful for the Treasurer and 
the several assistant treasurers and depositaries of the* 
United States to redeem, in lawful money, under such 
rules as may be prescribed by the Secretary of the Treas
ury, all copper, bronze, and copper-nickel coins authorized 
by law when presented in sums of not less than twenty 
dollars. Whenever, under this authority, these coins are 
presented for redemption in such quantity as to show 
the amount outstanding to be redundant, the Secretary 
of the Treasury is authorized and required to direct that 
such coinage shall cease until otherwise ordered by him. 

SEC. 3530. Parcels of bullion shall be, from time to Transfer of 
time, transferred by the superintendent to the melter and mation into in-
refiner. A careful record of these transfers, noting the g°/W, sec. 31. 
weight and character of the bullion, shall be kept, and 
vouchers shall be taken for the delivery of the same, duly 
receipted by the melter and refiner. The bullion thus 
placed in the hands of the melter and refiner shall be sub
jected to the several processes which may be necessary to 
form it into ingots of the legal standard, and of a qual
ity suitable for coinage. 

SEC. 3531. The ingots so prepared shall be assayed. If asg
I°®£fs

a*g *£ 
they prove to be within the limits allowed for deviation ceif£$ *££ 32 

from the standard, the assayer shall certify the fact to 
the superintendent, who shall thereupon receipt for the 
same, and transfer them to the coiner. 

SEC. 3532. The superintendent shall, from time to time, ing^t^coiner 
deliver to the coiner ingots for the purpose of coinage. fo j j ^ n ^ 35 
A careful record of these transfers, noting the weight and 
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character of the bullion, shall be kept, and vouchers shall 
be taken for the delivery of the same, duly receipted by 
the coiner. The ingots thus placed in the hands of the 
coiner shall be subjected to the several processes necessary 
to make from them coins in all respects conformable to 
law. 

in^t^used for ^EC* 3533. No ingots shall be used for coinage which 
coinage. differ from the legal standard more than the following 

Ibid., sec. 33. . f> . - i t -
proportions, namely: In gold ingots, one thousandth; in 
silver ingots, three thousandths; in minor-coinage alloys, 
twenty-five thousandths, in the proportion of nickel. 

Preparation sEC# 3534. The melter and refiner shall prepare all bars 
a n d stamping , r •L 

of bars for pay-required for the payment of deposits; but the fineness 
ment of deDos-
its. thereof shall be ascertained and stamped thereon by the 

* assayer. The melter and refiner shall deliver such bars 
to the superintendent, who shall receipt for the same. 

Deviations SEC. 3535. In adjusting the weights of the gold coins, 
justing weights the following deviations shall not be exceeded in any 

ibid., sec. 36. single piece: In the double-eagle and the eagle, one-half 
of a grain; in the half-eagle, the three-dollar piece, the 
quarter-eagle, and the one-dollar piece, one-fourth of a 
grain. And in weighing a number of pieces together, 
when delivered by the coiner to the superintendent, and 
by the superintendent to the depositor, the deviation from 
the standard weight shall not exceed one hundredth of 
an ounce in five thousand dollars in double-eagles, eagles, 
half-eagles, or quarter-eagles, in one thousand three-
dollar pieces, and in one thousand one-dollar pieces, 

coins s i l v e r SEC. 3536. In adjusting the weight of the silver coins 
[Sew < ofd t ' i e following deviations shall not be exceeded in any 

fifurthlfne6!^ s ^ n ^ e piece: In the dollar, the half and quarter dollar, 
by acteiof ^ei) a n ^ *n ^ e dime, one and one-half grains. And in weigh-
li ' p 1 ! ! ^ ] v o L *n2 M ^ a r S e number of pieces together, when delivered 

by the coiner to the superintendent, and by the super
intendent to the depositor, the deviations from the stand
ard weight shall not exceed two-hundredths of an ounce 
in one thousand dollars, half-dollars, or quarter-dollars, 
and one-hundredth of an ounce in one thousand dimes, 

of m i n o r SEC. 3537. In adjusting the weight of the minor coins 
ma., sec. 38. provided by this Title, there shall be no greater devia

tion allowed than three grains for the five-cent piece and 
.two grains for the three and one cent pieces. 

Delivery of SEC. 3538. The coiner shall, from time to time, as coins 
coins bv coiner 
and t r i a l of are prepared, deliver them to the superintendent, who 

ml, sec. 39. shall receipt for the same, and who shall keep a careful 
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record of their kind, number, and actual weight. In 
receiving coins it shall be the duty of the superintendent 
to ascertain, by the trial of a number of single pieces 
separately, whether the coins of that delivery are within 
the legal limits of the standard weight; and if his trials 
for this purpose shall not prove satisfactory, he shall 
cause all the coins of such delivery to be weighed sepa
rately, and such as are not of legal weight shall be de
faced and delivered to the melter and refiner as stand
ard bullion, to be again formed into ingots and recoined; 
or the whole delivery may, if more convenient, be 
remelted. 

SEC. 3539. At every delivery of coins made by the ^Tria^^ces 
coiner to a superintendent, it shall be the duty of such **& Uarterim to 
superintendent, in the presence of the assayer, to t a k e t ^ ^ n ^ a t 
indiscriminately a certain number of pieces of each vari- II>M-> sec io. 
ety for the annual trial of coins, the number for gold 
coins being not less than one piece for each one thousand 
pieces or any fractional part of one thousand pieces de
livered; and for silver coins one piece for each two 
thousand pieces or any fractional part of two thousand 
pieces delivered. The pieces so taken shall be carefully 
sealed up in an envelope, properly labeled, stating the 
date of the delivery, the number and denomination of 
the pieces inclosed, and the amount of the delivery from 
which they were taken. 

These sealed parcels containing the reserved pieces 
shall be deposited in a pyx, designated for the purpose 
at each mint, which shall be kept under the joint care 
of the superintendent and assayer, and be so secured that 
neither can have access to its contents without the pres
ence of the other, and the reserved pieces in their sealed 
envelopes from the coinage of each mint shall be trans
mitted quarterly to the mint at Philadelphia. A record 
shall also be kept at the same time of the number and 
denomination of the pieces so taken for the annual trial 
of coins, and of the number and denominations of the 
pieces represented by them and so delivered, a copy of 
which record shall be transmitted quarterly to the Di
rector of the Mint. Other pieces may, at any time, be 
taken for such tests as the Director of the Mint shall 
prescribe. 

SEC. 3540. The coiner shall, from time to time, deliver lt Disposal of 
. , , , . . • ' clippings, etc. 

to the superintendent the clippings and other portions *&**., sec. 41. 
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of bullion remaining after the process of coining; and 
the superintendent shall receipt for the same and keep 
a careful record of their weight and character. 

Yearly settle- SEC. 3541. The superintendent shall debit the coiner 
m e n t of ac- . x 

counts of coin- with the amount in weight of standard metal of all the 
er, and of melt- ° 
er and refiner bullion placed in his hands, and credit him with the 

Ibid., sec. 42. * ' 
amount in weight of all the coins, clippings, and other 
bullion returned by him to the superintendent. Once at 
least in every year, and at such time as the Director of 
the Mint shall appoint, there shall be an accurate and 
full settlement of the accounts of the coiner, and the 
melter and refiner, at which time those officers shall de
liver up to the superintendent all the coins, clippings, 
and other bullion in their possession, respectively, ac
companied by statements of all the bullion delivered to 
them since the last annual settlement, and all the bullion 
returned by them during the same period, including the 
amount returned for the purpose of settlement. 

wâ tegS11061101 ^EC. 3542. When all the coins, clippings, and other 
ma., sec. 43. bullion have been delivered to the superintendent, it shall 

be his duty to examine the accounts and statements ren
dered by the coiner and the melter and refiner. The 
difference between the amount charged and credited to 
each officer shall be allowed as necessary wastage, if the 
superintendent shall be satisfied that there has been a 
bona-fide waste of the precious metals, and if the amount 
shall not exceed, in the case of the melter and refiner, one 
thousandth of the whole amount of gold, and one and one-
half thousandths of the whole amount of silver delivered 
to him since the last annual settlement, and in the case of 
the coiner, one-thousandth of the whole amount of silver, 
and one-half thousandth of the whole amount of gold that 
has been delivered to him by the superintendent. All 
copper used in the alloy of gold and silver bullion shall 
be separately charged to the melter and refiner, and 
accounted for by him. 

ba?aScê se£eet SEC. **543. ** s ^ a ^ a*so ^ e ^ e duty °^ the superintend-
by^uper]Sendd-en* *° f° r w a r ( l a correct statement of his balance-sheet, at 
StheMint0*0'**16 close of such settlement, to the Director of the Mint; 

ibid., sec 44. w h 0 shall compare the total amount of gold and silver 
bullion and coin on hand with the total liabilities of the 
mint. At the same time a statement of the ordinary 
expense account, and the moneys therein, shall also be 
made by the superintendent. 
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SEC. 3544. When the coins or bars which are the equiva- coî o\!Vba'£s %* 
lent to any deposit of bullion are ready for delivery, they de5^t0gec 45 

shall be paid to the depositor, or his order, by the superin
tendent ; and the payments shall be made, if demanded, in 
the order in which the bullion shall have been brought to 
the mint. In cases, however, where there is delay in ma
nipulating a refractory deposit, or for any other unavoid
able cause, the payment of subsequent deposits, the value 
of which is known, shall not be delayed thereby. In the 
denominations of coin delivered, the superintendent shall 
comply with the wishes of the depositor, except when 
impracticable or inconvenient to do so. 

SEC. 3545. For the purpose of enabling the mints and Payment in 
•*• * ° . money to de-

the assay-office in New York to make returns to depositors positors when 
value ascer-

with as little delay as possible, it shall be the duty of the tai™|^ 
Secretary of the Treasury to keep in such mints and 
assay-office, when the state of the Treasury will admit 
thereof, such an amount of public money, or bullion pro
cured for the purpose, as he shall judge convenient and 
necessary, out of which those who bring bullion to the 
said mints and assay-office may be paid the value thereof, 
in coin or bars, as soon as practicable after the value has 
been ascertained. On payment thereof being made, the 
bullion so deposited shall become the property of the 
United States. The Secretary of the Treasury may, how
ever, at any time withdraw the fund, or any portion 
thereof. 

SEC. 3546. Unparted bullion may be exchanged at any Exchange of 
of the mints for fine bars, on such terms and conditions asuonarfor fine 
may be prescribed by the Director of the Mint, with the ma., sec 46. 
approval of the Secretary of the Treasury. The fineness, 
weight, and value of the bullion received and given in 
exchange shall in all cases be determined by the Mint 
assay. The charge to the depositor for refining or parting 
shall not exceed that allowed and deducted for the s#me 
operation in the exchange of unrefined for refined bullion. 

SEC. 3547. To secure a due conformity in the gold andan^Pm^m|n>* 
silver coins to their respective standards of fineness and^j0011111118-
weight, the judge of the district court for the eastern dis- ™<*-> sec. 48. 
trict of Pennsylvania, the Comptroller of the Currency, 
the assayer of the assay-office at New York, and such other 
persons as the President shall, from time to time, desig
nate, shall meet as assay-commissioners, at the mint in 
Philadelphia, to examine and test, in the presence of the 
Director of the Mint, the fineness and weight of the coins 
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reserved by the several mints for this purpose, on the 
second Wednesday in February, annually, and may con
tinue their meeting by adjournment, if necessary. If a 
majority of the commissioners fail to attend at any time 
appointed for their meeting, the Director of the Mint 
shall call a meeting of the commissioners at such other 
time as he may deem convenient. If it appears by such 
examination and test that these coins do not differ from 
the standard fineness and weight by a greater quantity 
than is allowed by law, the trial shall be considered and 
reported as satisfactory. If, however, any greater devia
tion from the legal standard or weight appears, this fact 
shall be certified to the President; and if, on a view of 
the circumstances of the case, he shall so decide, the officers 
implicated in the error shall be thenceforward disqualified 
from holding their respective offices. 

s t a n d a r d SEC. 3548. For the purpose of securing a due con-
troy pound for x x . 
the regulation formity in weight of the coins of the United States to 
of coinage. . . . 

ibid., sec. 49. the provisions of this Title, the brass troy-pound weight 
procured by the minister of the United States at London, 
in the year eighteen hundred and twenty-seven, for the 
use of the Mint and now in the custody of the mint in 
Philadelphia, shall be the standard troy pound of the 
Mint of the United States, conformably to which the 
coinage thereof shall be regulated, 

s t a n d a r d SEC. 3549. I t shall be the duty of the Director of the 
mfn̂ s and as-Mint to procure for each mint and assay-office, to be 
sa/&°id., sec. 50. kept safely thereat, a series of standard weights cor

responding to the standard troy pound of the Mint of the 
United States, consisting of a one-pound weight and the 
requisite subdivisions and multiples thereof, from the 
hundredth part of a grain to twenty-five pounds. The 
troy weights ordinarily employed in the transactions of 
such mints and assay-offices shall be regulated according 
to ttfie above standards at least once in every year, under 
the inspection of the superintendent and assayer; and 
the accuracy of those used at the mint at Philadelphia 
shall be tested annually, in the presence of the assay-
commissioners, at the time of the annual examination 
and test of coins. 

Yearly d e - SEC. 3550. The obverse working dies at each mint shall, 
verse working at the end of each calendar year, be defaced and de-

ma., sec. 5i. stroyed by the coiner in the presence of the superintendent 
and assayer. 
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SEC. 3551. Dies of a national character may be executed 0t^
t i0I^edais 

by the engraver, and national and other medals struck by f** ^fnf
tru^ 

the coiner of the mint at Philadelphia, under such regu- Phj^el£eC
ia52 

lations as the superintendent, with the approval of the 
Director of the Mint, may prescribe. Such work shall 
not, however, interfere with the regular coinage opera
tions, and no private medal dies shall be prepared at any 
mint, or the machinery or apparatus thereof be used for 
that purpose. 

SEC. 3552. The moneys arising from all charges and f ^owy aristag 
deductions on and from gold and silver bullion and the JJ^^^JJJJg 
manufacture of medals, and from all other sources, ex- {£*£ t h e Treas" 
cept as provided by this Title, shall, from time to time, lud->sec-5n-
be covered into the Treasury, and no part of such deduc
tions or metal charges, or profit on silver or minor coin
age, shall be expended in salaries or wages. All expendi
tures of the mints and assay-offices, not herein otherwise 
provided for, shall be paid from appropriations made by 
law on estimates furnished by the Secretary of the 
Treasury. 

SEC. 3553. The business of the United States assay-office Business of 
*> assay office at 

at New York shall be in all respects similar to that of the N e£ York. 
r . Ibid., sec. 54. 

mints, except that bars only, and not coin, shall be manu
factured therein; and no metals shall be purchased for 
minor coinage. All bullion intended by the depositor to 
be converted into coins, of the United States, and silver 
bullion purchased for coinage, when assayed, parted, and 
refined, and its net value certified, shall be transferred to 
the mint at Philadelphia, under such directions as shall 
be made by the Secretary of the Treasury, at the expense 
of the contingent fund of the Mint, and shall be there 
coined, and the proceeds returned to the assay-office. And 
the Secretary of the Treasury is hereby authorized to 
make the necessary arrangements for the adjustment of 
the accounts upon such transfers between the respective 
offices. 

SEC. 3554. The officers of the assay-office at New Y o r k ^ ^ g * ™ ^ 
shall be a superintendent, an assayer, and a melter and re- NejBi*

ork* 
finer; each of whom shall be appointed by the President, 
by and with the advice and consent of the Senate. 

SEC. 3555. The duties of the superintendent, the as- of
 Doffl^B0tat 

sayer, and the melter and refiner of the assay-office atN eJ^0 1*^ 55 

New York shall correspond to those of superintendents, 
assayers, and melters and refiners of mints; and all the 
provisions of this Title relating to mints and their officers, 
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the duties and responsibilities of such officers, and others 
employed therein, the oaths to be taken, and the bonds 
and sureties to be given by them, shall extend, as far as 
the same may be applicable, to the assay-office at New 
York, and to its officers, clerks, and employes. 

Appointment SEC. 3557. The appointment and compensation of as-
and salaries of ** , . «. , <*T 

assistants andsistants, clerks, and workmen in the assay-office at JNew 
employees a t__ ' - 7 * > , - , . , , 

New York. York shall be regulated m the same manner as is pre-
IUd., sec. 56. ° . * 

scribed in regard to mints. 
Business of SEC. 3558. The business of the mint of the United 

mint at Denver _. . ._ _ _, 
and assay fetates at Denver, while conducted as an assay-omce, that 
city and Char- of the United States assay-office at Boise City, and that 

n>id.f sec. 57. of any other assay-offices hereafter established, shall be 
confined to the receipt of gold and silver bullion, for 
melting and assaying, to be returned to depositors of the 
same, in bars, with the weight and fineness stamped 
thereon. 

Appointment SEC. 3559. The officers of the assay-offices embraced by 
of officers at J . . J 

Denver, Boise the preceding section shall be, when their respective serv-
City, and Char-. ^ ° ' i * i 
lotte. ices are required, an assayer and a melter; each 01 whom 

* shall be appointed by the President, by and with the ad
vice and consent of the Senate. Their salaries shall not 
exceed two thousand five hundred dollars a year each. 

Powerŝ  and SEC. 3560. The assayer at each of the assay-offices em-
sayers at as- braced by section thirty-five hundred and fif ty-eight, shall 
say offices. J J J ° " 

57J*58" s e c s , h a v e general charge of the office; and may employ, under 
the direction of the Director of the Mint, such clerks, 
workmen, and laborers as may be authorized therefor by 
law; and shall discharge the duties of disbursing agent 

Compensation for the expenses of the office under his charge. The sal-
emp oyees. ^ . ^ ^ . ^ ^ c i e rk s shall not exceed one thousand jight 

hundred dollars a year each. Workmen and laborers 
shall receive such wages as are customary according to 
their respective stations and occupations. 

Bond and oath SEC 3561. Each officer and clerk appointed at either 
clerk. of the assay-offices embraced by section thirty-five hun-

' dred and fifty-eight shall, before entering upon the duties 
of his office, take an oath pursuant to the provisions of 
Title XIX, " PROVISIONS APPLYING [APPLICABLE] TO 

SEVERAL CLASSES OF OFFICERS," and shall give a bond to the 
United States, with one or more sureties, satisfactory to 
the Director of the Mint or to one of the judges of the 
supreme court of the State or Territory in which the Digitized for FRASER 
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office to which he is appointed is located, conditioned for 
the faithful performance of his duties. 

(See sections 1756,1757.) 
(The act of February 18, 1875, substitutes the word 

" offices " for " officers." See also the act of February 27, 
1877, as to word applying and applicable.) 

SEC. 3562. All provisions of law for the regulation of ing \™£ fn* t*s 
mints, the government of officers and persons employed ^offices!0 as~ 
therein, and for the punishment of all offenses connected im->sec-60-
with mints or coinage, shall extend to all assay-offices as gt^futes1^^c! 
far as applicable. 5460:| 

SEC. 3563. The money of account of the United States t e^
cifs

al
t *%: 

shall be expressed in dollars or units, dimes or tenths, lis^ 2 m 2 

cents, or hundredths, and mills or thousandths, a dime ^16 , ^ 2 0 , 
being the tenth part of a dollar, a cent the hundredth 
part of a dollar, a mill the thousandth part of a dollar; 
and all accounts in the public offices and all proceedings 
in the courts shall be kept and had in conformity to this 
regulation. 

SEC. 3564. The value of foreign coin as expressed in the , value of for-
eisrn coins how 

money of account of the United States shall be that of ascertained, 
the pure metal of such coin of standard value; and the en. 268, sec. i\ 
values of the standard coins in circulation of the various 
nations of the world shall be estimated annually by the 
Director of the Mint, and be proclaimed on the first day 
of January by the Secretary of the Treasury. 

SEC. 3565. In all payments by or to the Treasury, value of the 
. . . sovere ign or 

whether made here or in foreign countries, where it be- pound sterling, 
comes necessary to compute the value of the sovereign or 
pound sterling, it shall be deemed equal to four dollars 
eighty-six cents and six and one-half millls, and the same 
rule shall be applied in appraising merchandise imported 
where the value is, by the invoice, in sovereigns or pounds 
sterling, and in the construction of contracts payable in 
sovereigns or pounds sterling; and this valuation shall 
be the par of exchange between Great Britain and the 
United States; and all contracts made after the first day 
of January, eighteen hundred and seventy-four, based on 
an assumed par of exchange with Great Britain of fifty-
four pence to the dollar, or four dollars forty-four and 
four-ninths cents to the sovereign or pound sterling, shall 
be null and void. 

SEC. 3566. All foreign gold and silver coins received in for^fc£! cofnS
of 

payment for moneys due to the United States shall, be- Feb# 9) 1793) 

fore being issued in circulation, be coined anew. vN.5, Feb." 21; 
1857, ch. 56?'sec. 2, v, XL 
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Me^caî cofns3 ^EC. 3567. The pieces commonly known as the quarter, 
d?e5621sef 5 i ' e ighth, a n ( i sixteenth of the Spanish pillar dollar, and of 
v. xi . ' ' the Mexican dollar, shall be receivable at the Treasury 

of the United States, and its several offices, and at the 
several post-offices and land-offices, at the rates of valua
tion following: the fourth of a dollar, or piece of two 
reals, at twenty cents; the eighth of a dollar, or piece of 
one real, at ten cents.; and the sixteenth of a dollar, or 
half-real, at five cents. 

Their trans- jgEC# 3568. The Director of the Mint, with the approval 
mission for re- 7 r r 

C0Febgii 1857 ^G Secretary of the Treasury, may prescribe such 
en. 56, sec 2, regulations as are necessary and proper, to secure the 

transmission of the coins mentioned in the preceding 
section to the mint for recoinage, and the [re] turn or 
distribution of the proceeds thereof, when deemed ex
pedient, and may prescribe such forms of account as are 
appropriate and applicable to the circumstances. The 
expenses incident to such transmission or distribution, 
and of recoinage, shall be charged against the account of 
silver profit and loss, and the net profits, if any, shall 
be paid, from time to time, into the Treasury. 

(The act of February 27, 1877, substitutes the word 
" return " for " turn.") 

foreign cojns. gEC# 3584. No foreign gold or silver coins shall be a 
i i 5 6 ' 1633, v* l e£ a l tender in payment of debts. 

Gold coins of SEC. 3585. The gold coins of the United States shall be 
states. a legal tender in all payments at their nominal value 
cn!i3i, sec. 14*, when not below the standard weight and limit of toler-
V0Ma£'£ lifii ance provided by law for the single piece, and, when re-
l's/pf^fb.2, v* duced in weight below such standard and tolerance, shall 

be a legal tender at valuation in proportion to their actual 
weight, 

ofStteru£ite8 S E C- 3 5 8 6 - T h e s i l v e r c o i n s o f t h e United States shall 
StFebSi2 1873 ^ e a l eS a l tender at their nominal value for any amount 
c.̂ 131, s/ip^v.not exceeding five dollars in any one payment. 
Mar. 3/1875, c. 143, s. 2, v. 18, p. 479. 

Minor coins. gE C . 3587. The minor coins of the United States shall 
Ioid.y sec. 16. . • • i i * 

be a legal tender, at their nominal value for any amount 
not exceeding twenty-five cents in any one payment, 

an^iss^of- SEC. 3592. The mints at Carson City, and at Denver, 
polftodese de" and the assay-office at Boise City, shall be places of de-
c A59 2s.' 586v. P o s ^ ^ o r s u c k public moneys as the Secretary of the 
m£. % \lk Treasury may direct. 
c, 96, s. 5, v. 12, p. 770. Feb. 19, 1869, c. 33, s. 4, v. 15, p. 271. Feb. 
12, 1873, c. 131, ss. 65, 66, v. 17, p. 435. 
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SEC. 3594. The superintendent of the mint at Carson entUofem?ntnft 
City, and the superintendent of the assay-office at Boise £ny !£?y?!<$[ 
City, shall be assistant treasurers of the United States,g{* ** ^otee 
and shall respectively have the custody and care of all^tant treas-
public moneys deposited therein, and shall perform all thec

 AgJJ- 2*> ^86|> 
duties required of them in reference to the receipt, safe- \^ ^ \*gB-
keeping, transfer, and disbursement of all such moneys,J2

9\*'757<f 
as provided by law. f^s 1 ^ 486r' 

15, p. 271; Mar. 3, 1871, c. 113, s. 1, v. 16, p. 485. Feb. 12, 1873, c. 
131, ss. 65, 66, v. 17, p. 435. 

SEC. 3651. No exchange of funds shall be made by any fu^s
chStrid> 

disbursing officer or agent of the Government, of anyed^u 6 lg46 

grade or denomination whatsoever, or connected with g- 90,^'2<W 
any branch of the public service, other than an exchange 2^862,^ 33; 
for gold, silver, United States notes, and national-bank 3|g/ Jujj^1 ' 
notes; and every such disbursing officer, when the means *» v.'12, P - | | | . 
for his disbursements are furnished to him in gold, silver, c. 73, s.̂ 3, Y\ 
United States notes, or national-bank notes, shall make J«?e 3, 1864*, 

' ' c. 106, s. 23, y. 
his payments m the moneys so furnished; or when they 1%J)

ite
1

d
0|tates 

are furnished to him in drafts, shall cause those drafts ?. city Bank 
1 > * \ n (6 M c L e a n , 

to be presented at their place of payment, and properly i30). 
paid according to law, and shall make his payments in 
the money so received for the drafts furnished, unless, 
in either case, he can exchange the means in his hands 
for gold and silver at par. And it shall be the duty of 
the head of the proper Department immediately to sus
pend from duty any disbursing officer or agent who vio
lates the provisions of this section, and forthwith to re
port the name of the officer or agent to the President, 
with the fact of the violation, and all the circumstances 
accompanying the same, and within the knowledge of 
the Secretary, to the end that such officer or agent may 
be promptly removed from office, or restored to his trust 
and the performance of his duties, as the President may 
deem just and proper. 

SEC. 3697. The Secretary of the Treasury is authorized, o f
R | d e

e ^ P c^ 
with any coin in the Treasury which he may lawfully *>°̂ s. ^ ^ 
apply to such purpose, or which may be derived from the l8™^- 259,

7I* 
sale of any of the bonds which he may be authorized to 
dispose of for that purpose, to pay at par and cancel any 
six per centum bonds of the United States of the kind 
known as five-twenty bonds, which have become or shall 
hereafter become redeemable by the terms of their issue. 
But the particular bonds so to be paid and canceled shall 
in all cases be indicated and specified by class, date, and 
number, in the order of their numbers and issue, begin-

15712°—10 37 
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ning with the first numbered and issued, in a public notice 
to be given by the Secretary of the Treasury, and, in three 
months after the date of such public notice, the interest 
on the bonds so selected and advertised to be paid shall 
cease. 

Purchase of SEC. 3700. The Secretary of the Treasury may purchase 
Ma r. 17, coin with any of the bonds or notes of the United States, 

1862 c 45 s 
i, v. 12,' p. 370.' authorized by law, at such rates and upon such terms as 

he may deem most advantageous to the public interest, 
counterfeit- Section 5457, as codified in section 163 of the Penal 

Ing gold or sil- 7 

ver coins or Code of the United States, March 4, 1909 (35 Stat. L., 
1119): 

Whoever shall falsely make, forge, or counterfeit, or 
cause or procure to be falsely made, forged, or counter
feited, or shall willingly aid or assist in falsely making, 
forging, or counterfeiting any coin or bars in resemblance 
or similitude of the gold or silver coins or bars which have 
been, or hereafter may be, coined or stamped at the mints 
and assay offices of the United States, or in resemblance 
or similitude of any foreign gold or silver coin which by 
law is, or hereafter may be, current in the United States, 
or are in actual use and circulation as money within the 
United States; or whoever shall pass, utter, publish, or 
sell, or attempt to pass, utter, publish, or sell, or bring 
into the United States or any place subject to the jurisdic
tion thereof, from any foreign place, knowing the same to 
be false, forged, or counterfeit, with intent to defraud any 
body politic or corporate, or any person or persons whom
soever, or shall have in his possession any such false, 
forged, or counterfeited coin or bars, knowing the same 
to be false, forged, or counterfeited, with intent to de
fraud any body politic or corporate, or any person or per-

Punishment sons whomsoever, shall be fined not more than five thou-
for. 

sand dollars and imprisoned not more than ten years. 
Section 5458, as codified in section 164 of the Penal 

Code of the United States, March 4, 1909 (35 Stat. L., 
1119) : 

Counterfeit- Whoever shall falsely make, forge, or counterfeit, or 
coins. cause or procure to be falsely made, forged, or counter

feited, or shall willingly aid or assist in falsely making, 
forging, or counterfeiting any coin in the resemblance or 
similitude of any of the minor coins which have been, or 
hereafter may be, coined at the mints of the United States; 
or whoever shall pass, utter, publish, or sell, or bring 
into the United States or any place subject to the juris-
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diction thereof, from any foreign place, or have in his 
possession any such false, forged, or counterfeited coin, 
with intent to defraud any person whomsoever, shall be 
fined not more than one thousand dollars and imprisoned fJP«nishment 
not more than three years. 

Section 5459, as codified in section 165 of the Penal JgggSy n « ; 
Code of the United States, March 4, 1909 (35 Stat. L.,**£**en '*n* 
1119): 

Whoever, fraudulently, by any art, way, or means, 
shall deface, mutilate, impair, diminish, falsify, scale, 
or lighten, or cause or procure to be fraudulently defaced, 
mutilated, impaired, diminished, falsified, scaled, or light
ened, or willingly aid or assist in fraudulently defacing, 
mutilating, impairing, diminishing, falsifying, scaling, 
or lightening, the gold or silver coins which have been, or 
which may hereafter be, coined at the mints of the United 
States, or any foreign gold or silver coins which are by 
law made current or are in actual use or circulation as 
money within the United States or in any place subject 
to the jurisdiction thereof; or whoever shall pass, utter, 62I°

h 29, p* 
publish, or sell, or attempt to pass, utter, publish, or sell, 
or bring into the United States or any place subject to the 
jurisdiction thereof, from any foreign place, knowing the 
same to be defaced, mutilated, impaired, diminished, 
falsified, scaled, or lightened, with intent to defraud any 
person whomsoever, or shall have in his possession any 
such defaced, mutilated, impaired, diminished, falsified, 
scaled, or lightened coin, knowing the same to be defaced, 
mutilated, impaired, diminished, falsified, scaled, or light
ened, with intent to defraud any person whomsoever, 
shall be fined not more than two thousand dollars and ^ Punishment 

r» for* 
imprisoned not more than five years. 

Section 5460, as codified in section 166 of the Penal Debasing 
' coins by officers 

Code of the United States, March 4, 1909 (35 Stat. L., of the mint. 
1120): 

If any of the gold or silver coins struck or coined at any 
of the mints of the United States shall be debased, or 
made worse as to the proportion of fine gold or fine silver 
therein contained, or shall be of less weight or value than 
the same ought to be, pursuant to law, or if any of the 
scales or weights used at any of the mints or assay offices 
of the United States shall be defaced, altered, increased, 
or diminished through the fault or connivance of any offi
cer or person employed at the said mints or assay offices, 
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with a fraudulent intent; or if any such officer or person 
shall embezzle any of the metals at any time committed 
to his charge for the purpose of being coined, or any of 
the coins struck or coined at the said mints, or any medals, 
coins, or other moneys of said mints or assay offices at any 
time committed to his charge, or of which he may have 
assumed the charge, every such officer or person who com
mits any of the said offenses shall be fined not more than 

Punishment ten thousand dollars and imprisoned not more than ten 
years. 

Making or ut- Section 5461, as codified in section 167 of the Penal 
rls^mli?nnlCode of the United States, March 4, 1909 (35 Stat. L.. 

1120): 
Whoever, except as authorized by law, shall make or 

cause to be made, or shall utter or pass, or attempt to utter 
or pass, any coins of gold or silver or other metal, or 
alloys of metals, intended for the use and purpose of cur
rent money, whether in the resemblance of coins of the 
United States or of foreign countries, or of original de-

Punishmentsign, shall be fined not more than three thousand dollars, 
or imprisoned not more than five years, or both. 

Making or ut- Section 5462, as codified in section 168 of the Penal 
tering devices 
of minor coins. Code of the United States, March 4, 1909 (35 Stat, L., 

1120) : 
Whoever, not lawfully authorized, shall make, issue, or 

pass, or cause to be made, issued, or passed, any coin, 
card, token, or device in metal, or its compounds, which 
may be intended to be used as money for any one-cent, 
two-cent, three-cent, or five-cent piece, now or hereafter 
authorized by law, or for coins of equal value, shall be 

Punishment fined not more than one thousand dollars and imprisoned 
not more than five years. 

ACTS SUBSEQUENT TO THE REVISED STATUTES. 

ACT OF JANUARY 29, 1874. 

1̂8 stat L., CHAP. 19.—An act authorizing coinage to be executed at 
the mints of the United States for foreign countries. 

pt. 3, p. 6. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assent-

forefgn̂ oin̂ age & r̂f, Th^t ** s ^ a ^ ^e lawfrd- ^o r coinage to be executed 
itateiFmints.d a* ^ e m i n * s °^ the United States, for any foreign coun

try applying for the same, according to the legally pre-
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scribed standards and devices of such country, under such * 
regulations as the Secretary of the Treasury may pre
scribe ; and the charge for the same shall be equal to the 
expenses thereof, including labor, materials, and use of 
machinery, to be fixed by the Director of the Mint, with 
the approval of the Secretary of the Treasury: Provided, Proviso. 
That the manufacture of such coin shall not interfere 
with the required coinage of the United States. 

Approved, January 29, 1874. 

ACT OF MAY 12, 1874. 

CHAP. 168.—An act to establish an assay-office at Helena, t
1 | sta

4^ &., 
in the Territory of Montana. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the Secretary of the Treasury is hereby au
thorized and required to establish an assay-office at Hel
ena, in the Territory of Montana, the said assay-office to Assay office 
be conducted under the provisions of the act entitled Mont. 
cc A , • • i -i. , i i T , . , , 1 8 7 3 , ch . 1 3 1 , 

"An act revising and amending the laws relative to the Vol. xvn, p. 
mints, assay-offices, and coinage of the United States," 
approved February twelfth, eighteen hundred and sev
enty-three. 

* * * * * 
Approved, May 12, 1874. 

ACT OF JUNE 22, 1874. 

CHAP. 419.—An act authorizing the transfer of gold mint t
1 | st^j2

L*» 
bars from the bullion fund of the assay office New 
York to the Assistant Treasurer at New York. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the Secretary of the Treasury may, from time Tial\steb of 

to time, transfer to the office of the Assistant Treasurer J° assistant 
7 . treasurer at 

at New York from the bullion fund of the assay office New York-
at New York, refined gold bars bearing the United States 
stamp of fineness, weight and value, or bars from any 
melt of foreign gold coin or bullion of standard equal to 
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Mar be ap- or above that of the United States and may apply the 
demption of same to the redemption of coin certificates or in exchange 
cates, etc. for gold coins at not less than par and not less than the 

market value subject to such regulations as he may 
prescribe. 

Approved, June 22, 1874. 

ACT O F J A N U A R Y 14, 1875. 

18 stat. L., CHAP. 15.—An act to provide for the resumption of 
pt. 3, p. 296. \ ' . r r 

specie payments. 
Be it enacted by the Senate and House of Representa

tives of the United States of America in Congress assem-
ofS ioT e25r^d J^ ' T h a t t h e Secretary of the Treasury is hereby au-
cotae^and* \t th° r i z e ( l a n d required, as rapidly as practicable, to cause 
uon1 off™?- t o b e c o i n e d a t t h e mints of the United States, silver 
rencyaI c u r " c ° i n s °f the denominations of ten, twenty-five, and fifty 

cents, of standard value, and to issue them in redemption 
of an equal number and amount of fractional currency 
of similar denominations, or, at his discretion, he may 
issue such silver coins through the mints, the subtreas-
uries, public depositaries, and post-offices of the United 
States; and, upon such issue, he is hereby authorized and 
required to redeem an equal amount of such fractional 
currency, until the whole amount of such fractional cur
rency outstanding shall be redeemed. 

Revised stat- SEC. 2. That so much of section three thousand five 
701/ repealed, hundred and twenty-four of the Revised Statutes of the 

United States as provides for a charge of one-fifth of one 
per centum for converting standard gold bullion into coin 
is hereby repealed, and hereafter no charge shall be made 
for that service. 

Approved, January 14, 1875. 

ACT O F M A E C H 3, 1875. 

is stat L. CHAP. 143.—An act authorising the coinage of a twenty-
cent piece of silver at the mints of the United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-
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hied) That there shall be, from time to time, coined at sil^
e?Jfn".cent 

the mints of the United States, conformably in all re-Y**7iif°p'424' 
spects to the coinage act of eighteen hundred and seventy- ut?|V35i3

stat" 
three, a coin of silver of the denomination of twenty cents Repealed, 
and of the weight of five grams. 

SEC. 2. That the twenty-cent piece shall be a legal ten- f 0 *^ t ^ | Jg ; 
der at its nominal value for any amount not exceeding 
five dollars in any one payment. 

SEC. 3. That in adjusting the weight of the twenty-frgev^tiu>n 
cent piece, the deviation from the standard weight shall weight, 
not exceed one and one-half grains; and in weighing a 
large number of pieces together, when delivered by the 
coiner to the superintendent and by the superintendent 
to the depositor the deviation from the standard weight 
shall not exceed two-hundredths of an ounce in one thou
sand pieces. 

SEC. 4. That all laws now in force in relation to the 0 ExA s* i ng, l a w s 

applicable to 
coins of the United States, and the coinage of the same, 2*>-cent coin, 
shall, as far as practicable, have full force and effect in 
relation to the coin herein authorized whether the said 
laws are penal or otherwise and whether they are for 
preventing counterfeiting or abasement, for protecting 
the currency, for regulating the process of coining and 
the preparation therefor, or for the security of the coin, 
or for any other purpose. 

Approved, March 3,1875. 
ACT OF APEIL 17, 1876. 

CHAP. 63.—Api act to provide for a deficiency m t7ieBS
19 stat- L> 

Printing and Engraving Bureau of the Treasury De
partment, and for the issue of silver coin of the United 
States in place of fractional currency. 

SEC. 2. That the Secretary of the Treasury is hereby silver coins 
directed to issue silver coins of the United States of the of fractional 

. currency 
denomination of ten, twenty, twenty-five and fifty cents Revised stat-
of standard value, in redemption of an equal amount of 
fractional currency, whether the same be now in the 
Treasury awaiting redemption, or whenever it may, be 
presented for redemption; and the Secretary of the Treas
ury may, under regulations of the Treasury Department, 
provide for such redemption and issue by substitution 
at the regular subtreasuries and public depositories of 
the United States until the whole amount of fractional 
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currency6 to ebe c u r r e n cy outstanding shall be redeemed. And the frac-
Fund °f sinking tional currency redeemed under this act shall be held to 
sects' 25,1862' ^e a Par^ °^ ^ l e sinking-fund provided for by existing 

law, the interest to be computed thereon as in the case of 
bonds redeemed under the act relating to the sinking-
fund. 

Approved, April 17,1876. 

JOINT KESOLUTION OF JULY 22, 1876. 

19 stat. L., [No. 17.] Joint resolution for the issue of silver coin. 

Resolved ~by the Senate and House of Representatives 
of the United States of America in Congress assembled^ 

beSisseed h? x° ^h&t the Secretary of the Treasury, under such limits 
change for and regulations as will best secure a just and fair dis-
notes. tribution of the same through the country, may issue the 

silver coin at any time in the Treasury to an amount not 
exceeding ten million dollars, in exchange for an equal 

Notes to be amount of legal-tender notes: and the notes so received 
kept as a spe- . ° ' 
ciai fund. in exchange shall be kept as a special fund separate and 

apart from all other money in the Treasury, and be re
issued only upon the retirement and destruction of a 
like sum of fractional currency received at the Treasury 
in payment of dues to the United States; and said frac
tional currency, when so substituted, shall be destroyed 

1876, vol. 19, and held as part of the sinking-fund, as provided in the 
act approved April seventeen, eighteen hundred and sev
enty-six. 

no?rtaodbedi°egSi SEC- 2- T h a t t h e t r a d e d o l l a r s h a 1 1 n o t hereafter be a 
te coin age of, *egal tender, and the Secretary of the Treasury is hereby 
mifevfsedmstat- authorized to limit from time to time, the coinage thereof 
utes, 3513. to such an amount as he may deem sufficient to meet the 

export demand for the same, 
subsidiary*si' ^EC. **• That in addition to the amount of subsidiary 
thorrize°dln a u " s i l y e r co*n authorized by law to be issued in redemption 

of the fractional currency it shall be lawful to manufac
ture at the several mints, and issue through the Treasury 
and its several offices, such coin, to an amount, that, in
cluding the amount of subsidiary silver coin and of frac
tional currency outstanding, shall, in the aggregate, not 
exceed, at any time fifty million dollars. 

bun?orn.nase of SEC. 4. That the silver bullion required for the pur
poses of this resolution shall be purchased, from time to 
time, at market rate, by the Secretary of the Treasury, 
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with any money in the Treasury not otherwise appro
priated ; but no purchase of bullion shall be made under Price limited, 
this resolution when the market-rate for the same shall 
be such as will not admit of the coinage and issue, as 
herein provided, without loss to the Treasury; and any 
gain or seigniorage arising from this coinage shall betoSeigio^ge 
accounted for and paid into the Treasury, as providedfor-
under existing laws relative to the subsidiary coinage: 
Provided, That the amount of money at any one time in- Proviso, 
vested in such silver bullion, exclusive of such resulting 
coin shall not exceed two hundred thousand dollars. 

Approved, July 22,1876. 

ACT OF AUGUST 15, 1876. 

CHAP. 287.—An act making appropriations for the legis-15^ ^f^ L" 
lative, executive, and judicial expenses of the Govern-
ment for the year ending June thirtieth, eighteen hun
dred and seventy-seven, and for other purposes. 

* * * * * 
* * *. p o r specimens of coins, to be expended under ex

CenTO!
s
nmSSs 

the direction of the Secretary of the Treasury, two hun- g^g
 ass*y of-

dred dollars; for books, balances and weights, and other 
incidental expenses, seven hundred dollars; and refining a^^^fnf^ 
and parting of bullion shall be carried on at the mints 
of the United States and at the assay office, New York; 
and it shall be lawful to apply the moneys arising from 
charges collected from depositors for these operations 
pursuant to law, to the defraying in full of the expenses 
thereof, including labor, materials, and wastage; but no 
part of the moneys otherwise appropriated for the sup
port of the mints and assay office at New York shall be 
used to defray the expenses of refining and parting 
bullion. 

* * * * * 
Approved, August 15,1876. 

ACT OF JANUAEY 16, 1877. 

CHAP. 24.—An act to amend section fifty-four hundred^ stat- L-» 
and fifty-seven of the Revised Statutes of the United 
States relating to counterfeiting. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That section fifty-four hundred and fifty-seven ofutes, 5457 

' amended. 
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the Eevised Statutes of the United States be, and the 
same is hereby, amended so as to read as follows: 

ing01etce,rfceoin̂  " Every person who falsely makes, forges, or counter-
etc- feits, or causes or procures to be falsely made, forged, or 

counterfeited, or willingly aids or assists in falsely making, 
forging, or counterfeiting any coin or bars in resemblance 
or similitude of the gold or silver coins or bars which have 
been, or hereafter may be, coined or stamped at the mints 
and assay-offices of the United States, or in resemblance 
or similitude of any foreign gold or silver coin which by 
law is, or hereafter may be, current in the United States, 
or are in actual use and circulation as money within the 
United States, or who passes, utters, publishes, or sells, or 
attempts to pass, utter, publish, or sell, or bring into the 
United States from any foreign place, knowing the same 
to be false, forged, or counterfeit, with intent to defraud 
any body politic or corporate, or any other person or per
sons whatsoever, or has in his possession any such false, 
forged or counterfeited coin or bars, knowing the same to 
be false, forged, or counterfeited, with intent to defraud 
any body politic or corporate, or any other person or per-

Penaity. s o n s whatsoever, shall be punished by a fine of not more 
than five thousand dollars, and by imprisonment at hard 
labor not more than ten years. 

Approved, January 16, 1877. 

ACT O F MAKCH 3, 1877. 

3069 Stat* L" CHAP. 102.—An act making appropriations for the legis-
lative, executive, and judicial expenses of the Govern
ment for the year ending June thirtieth, eighteen hun
dred and seventy-eight, and for other purposes. 

3JC SjC »fC Ŝ C #2* 

* * * And refining and parting of bullion shall be 
Refining and carried on at the 'mints of the United States and at the 

parting bullion. a s g a y o f f i c e ^ N e w y Q r k A n ( j j t g h a U b e k w M tQ 

apply the moneys arising from charges collected from 
depositors for these operations pursuant to law, to the 
defraying in full of the expenses thereof, including labor, 
materials and wastage; but no part of the moneys other
wise appropriated for the support of the mints and the 
assay-office at New York shall be used to defray the 
expenses of refining and parting bullion. 

* * * * * 
Approved, March 3, 1877. 
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ACT OF FEBEUAEY 28, 1878. 

CHAP. 20.—An act to authorize the coinage of the stand- 20 stat. L., 
ard silver dollar', and to restore its legal-tender char
acter. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That there shall be coined, at the several mints of i52.Supp*R*s" 
the United States, silver dollars of the weight of four suVer dollars.f. 
hundred and twelve and a half grains troy of standard fineness, 

silver, as provided in the act of January eighteenth, 30*0 9% 473; 
eighteen hundred thirty-seven, on which shall be thel^se,4' 3 5 1 3 ' 
devices and superscriptions provided by said act; which 
coins together with all silver dollars heretofore coined 
by the United States, of like weight and fineness, shall 
be a legal tender, at their nominal value, for all debts Legal tender. 
and dues public and private, except where otherwise 
expressly stipulated in the contract. And the Secretary 
of the Treasury is authorized and directed to purchase, Purchase of 
from time to time, silver bullion, at the market price8 

thereof, not less than two million dollars worth per 
month, nor more than four million dollars worth per 
month, and cause the same to be coined monthly, as fast 
as so purchased, into such dollars; and a sum sufficient 
to carry out the foregoing provision of this act is hereby 
appropriated out of any money in the Treasury not 
otherwise appropriated. And any gain or seigniorage Seigniorage 

. ^ . . . 1, 11 1 . i. J £ 6 , to be paid into 
arising irom this coinage shall be accounted tor and the Treasury. 
paid into the Treasury, as provided under existing laws 
relative to the subsidiary coinage: Provided, That the Proviso. 
amount of money at any one time invested in such silver 
bullion, exclusive of such resulting coin, shall not exceed 
five million dollars: And provided further, That nothing 
in this act shall be construed to authorize the payment in 
silver of certificates of deposit issued under the provisions 
of section two hundred and fifty-four of the Eevised Revised stat* 
„, . . utes, sec. 254. 
Statutes. 

SEC. 2. That immediately after the passage of this act, The President 
,-i -r̂  • i , t 11 • .x , i n i * .i 'of t h e United 
the President shall invite the Governments of the coun- states to invite 
tries composing the Latin Union, so-called, and of such composing the 

xi -n i- i i 1 • i i L a t i n U n i o n 
other European nations as he may deem advisable, to a n d other 
join the United States in a conference to adopt a common countries toa a 
ratio between gold and silver, for the purpose of estab-the united 
lishing, internationally, the use of bi-metallic money, and a common ra°t?o 
securing fixity of relative value between those metals ;an<Ts?ive£0etc 
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such conference to be held at such place, in Europe or in 
the United States, at such time within six months, as may 
be mutually agreed upon by the Executives of the Govern
ments joining in the same, whenever the Governments so 
invited, or any three of them, shall have signified their 
willingness to unite in the same, 

e rCs°,mhSwSiap- ^ e President shall, by and with the advice and con-
pointed. Sent of the Senate, appoint three commissioners, who 

shall attend such conference on behalf of the United 
States, and shall report the doings thereof to the Presi
dent, who shall transmit the same to Congress, 

compensa- Said commissioners shall each receive the sum of two 
thousand five hundred dollars and their reasonable ex
penses, to be approved by the Secretary of State; and the 
amount necessary to pay such compensation and expenses 
is hereby appropriated out of any money in the Treasury 
not otherwise appropriated. 

mliyre£e0lAae- S E C- 3- T l l a t a n y holder of the coin authorized by this 
Measurer7 and a c* m a y deP0Sit the same with the Treasurer or any as-
urê s a?n ^hat s^s^an^ treasurer of the United States^ in sums not less 
sums. than ten dollars, and receive therefor certificates of not 
tmcates °of Cd£ ̂ e s s than ten dollars each,'corresponding with the denomi-
p ocoin to t ) e n a t i o n s °^ the United States notes. The coin deposited 
demption of ^ o r o r representing the certificates shall be retained in the 
certificates. Treasury for the payment of the same on demand. Said 

certificates shall be receivable for customs, taxes, and all 
public dues, and, when so received, may be reissued. 

Repeal. SEC. 4. All acts and parts of acts inconsistent with the 
provisions of this act are hereby repealed. 

SAM. J . EANDALL, 

Speaker of the House of Representatives. 
W. A. WHEELER, 

Vice-President of the United States and 
President of the Senate. 

I N THE HOUSE OF REPRESENTATIVES U. S. 

February 28, 1878. 
The President of the United States having returned to 

the House of Representatives, in which it originated the 
bill, entitled "An act to authorize the coinage of the stand
ard silver dollar, and to restore its legal-tender char
acter," with his objections thereto; the House of Repre
sentatives proceeded in pursuance of the Constitution to 
reconsider the same; and 
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Resolved, That the said bill pass, two-thirds of the 
House of Eepresentatives agreeing to pass the same. 

Attest: GEO. M. ADAMS, 

Clerk. 
By GREEN ADAMS, 

Chief Clerk. 

I N THE SENATE OF THE UNITED STATES 

February %8, 1878. 
The Senate having proceeded, in pursuance of the Con

stitution, to reconsider the bill entitled "An act to au
thorize the coinage of the standard silver dollar, and to 
restore its legal-tender character," returned to the House 
of Eepresentatives by the President of the United States, 
with his objections, and sent by the House of Representa
tives to the Senate with the message of the President re
turning the bill; 

Resolved^ That the bill do pass, two-thirds of the Senate 
agreeing to pass the same. 

Attest: GEO. C. GORHAM, 

Secretary of the Senate. 

ACT OF MAY 2, 1878. 

CHAP. 79.—An act to prohibit the coinage of the twenty 20 stat L., 
cent piece of silver. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled) That from, and after the passage of this act, the silver 20-cent 
coinage of the twenty cent piece of silver, by the Govern- of, prohibited, 
ment of the United States be, and the same is hereby pro
hibited. And all laws in conflict with this act are hereby 
repealed. 

Approved, May 2,1878. 

ACT OF JUNE 8, 1878. 

CHAP. 170.—An act to authorize the Secretary of the 20 stat. L., 

Treasury to constitute superintendents of mints or as-
sayers in assay offices, assistant treasurers of the United 
States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-
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ents Pof inmeiSts bled, That the Secretary of the Treasury be and he is 
madb^Sconsti-^ere^y authorized to constitute any superintendent of a 
treasurersStant m^n^ o r assayer of any assay-office, an assistant treasurer 

of the United States without additional compensation, 
pose!what pur" *° r e c e i y e g0!^ c ° i n a n ( i bullion on deposit for the pur

poses provided for in section two hundred and fifty-four 
of the Revised Statutes. 

Approved, June 8, 1878. 

ACT O F J U N E 19, 1878. 

20 stat. L., CHAP. 329.—An act making appropriations for the legis
lative, executive, and judicial expenses of the govern
ment for the fiscal year ending June thirtieth, eighteen 
hundred and seventy-nine, and for other purposes. 

pa?tinllbuiiaond * * *• And refining and parting of bullion shall be 
carried on at the mints of the United States and at the 
assay-office at New York. And it shall be lawful to apply 
the moneys arising from charges collected from deposi
tors for these operations pursuant, to law so far as may be 
necessary to the defraying in full of the expenses thereof, 
including labor, materials, and wastage; but no part of 
the moneys otherwise appropriated for the support of the 
mints and the assay-office at New York shall be used to 
defray the expenses of refining and parting bullion; but 
when the bullion received shall not, in the aggregate, be 
in such proportion of gold and silver as to admit of 
economical parting, or the necessary supplies of acids 
cannot be procured at reasonable rates, imparted bullion 

Revised stat-may be exchanged for fine bars, as provided in section 
705.' ' ' thirty-five hundred and forty-six of the Eevised Statutes 

of the United States. 

Payment t o And for the purpose of enabling the several mints and 
mints, etc. assay-offices of the United States to make returns to 
utes, 3545, p. depositors with as little delay as possible, the provisions 

of section thirty-five hundred and forty-five of the Ee
vised Statutes of the United States shall hereafter apply 
to the several mints and assay-offices of the United States; 
and the Secretary of the Treasury is hereby authorized 
to use, as far as he may deem it proper and expedient, 
for payment to depositors of bullion at the several mints 
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and assay-offices, coin certificates, representing coin i n
 cerYifieCates

COin 

the Treasury, and issued under the provisions of section ut^^g^stet-
two hundred and fifty-four of the Eevised Statutes of the 187^> ch- 1S2-
United States; all of said acts and duties to be performed 
under such rules and regulations as shall be prescribed 
by the Secretary of the Treasury. And it shall be lawful 
to apply the moneys arising from charges collected from chS.g |s

e
t0 ^ 

depositors at the several mints and assay-offices pursuant expenses. 
to law, to defraying the expenses thereof, including 
labor, material, wastage, and use of machinery; and only 
so much of the appropriations herein made for the mints 
and assay-offices respectively shall be used for said mints 
and assay-offices as shall be necessary for the operations 
of the same, after the moneys arising from the charges 
aforesaid shall have been exhausted as herein provided. 
But in no event shall the expenditures of said mints and 
assay-offices exceed the amount of the specific appropri
ations herein made for same. 

* * * * * 
Approved, June 19,1878. 

ACT OF MARCH 3, 1879. 

CHAP. 182.—An act making appropriations for sundry 20 stat. L., 
civil expenses of the government for the fiscal year 
ending June thirtieth, eighteen hundred and eighty, 
and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the following sums be, and the same are hereby, t lo£Ppropr la" 
appropriated for the objects hereinafter expressed, for sundry civil 
the fiscal year ending June thirtieth, eighteen hundred 
and eighty, namely: 

MISCELLANEOUS OBJECTS UNDER THE TREASURY DEPARTMENT. 

* * * * * 
* * *; and so much of the act "making appropri

ations for the legislative, executive, and judicial expenses 
of the government for the fiscal year ending June thir
tieth, eighteen hundred and seventy-nine, and for other 
purposes," approved June nineteenth, eighteen hundred 
and seventy-eight, as authorizes the Secretary of the i879,cn.329. 
Treasury to issue coin certificates in exchange for bullion Bunion cer-
deposited for coinage at mints and assay-offices other than 
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those mentioned in section thirty-five hundred and forty-
uteseV35^5.Stat"^Ive °* *^e ^ e y i s e d Statutes, be, and the same is hereby, 

repealed; said repeal to take effect at the end of the 
present fiscal year. 

* # * • $ $ 
Approved, March 3, 1879. 

ACT OF JUNE 9, 1879. 

21 stat. L., 7. CHAP. 12.—An Act to provide for the exchange of sub
sidiary coins for lawful money of the United States 
under certain circumstances, and to make such coins a 
legal tender in all sums not exceeding ten dollars, and 
for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

cof^
Bidi9,rjbledj That the holder of any of the silver coins of the 

United States of smaller denominations than one dollar, 
may, on presentation of the same in sums of twenty dol
lars, or any multiple thereof, at the office of the Treasurer 
or any assistant treasurer of the United States, receive 
therefor lawful money of the United States. 

Redemption. gEC# 2. The Treasurer or any assistant treasurer of the 
United States who may receive any coins under the pro
vision of this act shall exchange the same in sums of 
twenty dollars, or any multiple thereof, for lawful money 
of the United States, on demand of any holder thereof. 

Legal tender. gE0# 3. That the present silver coins of the United 
States of smaller denominations than one dollar shall 
hereafter be a legal tender in all sums not exceeding ten 
dollars in full payment of all dues public and private. 

Repeals. gEC# 4# That all laws or parts of laws in conflict with 
this act be, and the same are hereby, repealed. 

Approved June 9,1879. 

ACT OF MAECH 1, 1881. 

21 stat. L., CHAP. 95.—An act to amend section thirty-five hundred 
l supp. R. s„ and twenty-four of the Revised Statutes so as to author-

he a charge for melting or refining bullion when at or 
above standard. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LAWS CONCERNING MONEY, BANKING, AND LOANS. 5 8 5 

hied, That section thirty-five hundred and twenty-four of m ^ ^ r g e for 
the Eevised Statutes of the United States be amended by g^g fl*^1!gn 

striking out of said section the words " for melting and Director of 
refining when bullion is below standard," and inserting in u$**l%** f̂ f!" 
lieu thereof the words " for melting or refining bullion." 1875, Jan. 14; 

Approved March 1, 1881. 

ACT OF MAECH 3, 1881. 

CHAP. 130.—An act making appropriations for the legis- 39|*
 stat- L» 

lative, executive, and judicial expenses of the Govern
ment, for the fiscal year ending June thirtieth, eighteen 
hundred and eighty-two, and for other purposes. 

PARTING AND REFINING BULLION.—That the moneys Parting and 
arising from charges collected from depositors for refining 
and parting bullion at the mints of the United States and 
the assay-office at New York shall be applied to defraying 
the expenses, including labor, materials, incidentals, and 
wastage, of those operations; but no part of the moneys 
otherwise appropriated for the support of the mints and 
assay-office at New York shall be used to defray the 
expenses of refining and parting bullion. 

*fs *P v *•* V 

Approved, March 3, 1881. 

ACT OF MAECH 3, 1881. 

CHAP. 133.—An act making appropriations for sundry ^ s t a t L> 
civil expenses of the government for the fiscal year 
ending June thirtieth, eighteen hundred and eighty-
two, and for other purposes. 

That the Secretary of the Treasury be, and he is hereby, Por tationan<5 
authorized and directed to transport free of charge silversilver coin-
coin when requested to do so: Provided, That an equal Pro*iso-
amount in coin or currency shall have been deposited in 
the Treasury by the applicant or applicants; and that 
there is hereby appropriated twenty thousand dollars, or 
so much thereof as may be necessary, for that purpose, 

15712°~-10 38 
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and that the same be available from and after the passage 
of this act. 

* * * * * 
Approved, March 3, 1881. 

NOTE.—This act (see p. 455, 21 Stat. L.) appropriated for sal
aries and expenses of three commissioners to be appointed by the 
President to represent the United States at a conference to be 
called to adopt a common ratio between gold and silver for the 
purpose of establishing internationally the use of bimetallic money 
and securing fixity of relative value between those metals. 

ACT OF MAY 26, 1882. 

22StatL.,97. Q H A P # j9Q#—j^n acf f0 authorize the receipt of United 
States gold coin in exchange for gold bars. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

o^coufinex-^^^' That the superintendents of the coinage mints, and 
change for gold 0 f the United States assay office at New York, are hereby 

Revised stat- authorized to receive United States gold coin from any 
tutes, sec. 3518. & J 

holder thereof in sums not less than five thousand dollars, 
and to pay and deliver in exchange therefor gold bars 
in value equaling such coin so received. 

Approved, May 26,1882. 
ACT OF JULY 12, 1882. 

22 stat. L. ,CHAP. 290.—An act to enable national-banking associ
ations to extend their corporate existence, and for 
other purposes. 

•gg *f# •£* *£» «tg 

Gold certifi- SEC. 12. That the Secretary of the Treasury is author-
exchange forized and directed to receive deposits of gold coin with 
co?n.s the Treasurer or assistant treasurers of the United States, 

in sums not less than twenty dollars, and to issue certifi
cates therefor in denominations of not less than twenty 

Gold received dollars each, corresponding with the denominations of 
h e l d for re-
demotion of United States notes. The coin deposited for or represent

ing the certificates of deposits shall be retained in the 
hew^by0 bank? Treasury for the payment of the same on demand. Said 
colnted^part certificates shall be receivable for customs, taxes, and all 
slrve?wful re"public dues, and when so received may be reissued; and 
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such certificates, as also silver certificates, when held pr^ibife^fr^m 
by any national-banking association, shall be counted as 3|™i®gSh!>p

usig 
part of its lawful reserve; and no national-banking as- ^ ^ ^ ^ J v e f 
sociation shall be a member of any clearing-house in which lf^^t {$ 
such certificate shall not be receivable in the settlement of balances, 
clearing-house balances: Provided, That the Secretary of Proviso, 
the Treasury shall suspend the issue of such gold certifi- isfJJ|

pe£f ion
0f| 

cates whenever the amount of gold coin and gold bullion ^rtificates, 
in the Treasury reserved for the redemption of United 
States notes falls below one hundred millions of dollars; 
and the provisions of section fifty-two hundred and seven a f l ^ ^ t o ? " 
of the Eevised Statutes shall be applicable to the certifi-1007* 
cates herein authorized and directed to be issued. 

* * * * * 

Approved, July 12,1882. 

ACT O F AUGUST 7, 1882. 

CHAP. 433.—An act making appropriations for sundry 22 stat. L., 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and eighty-
three, and for other purposes. 

For the transportation of silver coins: That the Secre- Transporta-
tary 01 the lreasury be, and he is hereby, authorized and coin free of 
directed to transport, free of charge, silver coins when Revised stat-
requested to do so: Provided, That an equal amount in 
coin or currency shall have been deposited in the Treasury 
by the applicant or applicants; and that there is hereby 
appropriated ten thousand dollars, or so much thereof as 
may be necessary, for that purpose, and that the same be 
available from and after the passage of this act. 

* * * * * 

Approved, August 7,1882. 

ACT O F AUGUST 4, 1886. 

CHAP. 902.—An act making appropriations for sundry 24 stat. L., 
civil expenses of the Government, for the fiscal year 
ending June thirtieth, eighteen hundred and eighty-
seven, and for other purposes. 

TRANSPORTATION OF SILVER COIN: For transportation of Transporta-
silver coin, including fractional silver coin by registered coins free of 
mail or otherwise, seventy-five thousand dollars; and in° arge* 
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expending this sum the Secretary of the Treasury is 
authorized and directed to transport from the Treasury 

utesvisec 3527"or ^treasuries, free of charge, silver coin when requested 
to do so; Provided, That an equal amount in coin or cur
rency shall have been deposited in the Treasury or sub-
treasuries by the applicant or applicants. And the Secre
tary of the Treasury shall report to Congress the cost 
arising under this appropriation. 

* * * * * 

Approved August 4, 1886. 

ACT OF MARCH 3, 1887. 

6344 Stat# L'' CHAP ' 396.—An act for the retirement and recoinage of 
the trade-dollar. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

tnidCea dollars ^ ^ > That for a period of six months after the passage of 
for silver coins, this act, United States trade-dollars, if not defaced, mu

tilated, or stamped, shall be received at the office of the 
Treasurer, or any assistant treasurer of the United States 
in exchange for a like amount, dollar for dollar, of stand
ard silver dollars, or of subsidiary coins of the United 
States, 

an r̂ecoin ê̂ f ^EC* ^" That ^ e trade-dollars received by, paid to, or 
trade dollars, deposited with the Treasurer or any assistant treasurer or 

national depositary of the United States shall not be paid 
out or in any other manner issued, but, at the expense of 
the United States, shall be transmitted to the coinage 
mints and recoined into standard silver dollars or sub
sidiary coin, at the discretion of the Secretary of the 
Treasury: Provided, That the trade dollars recoined un
der this act shall not be counted as part of the silver 
bullion required to be purchased and coined into standard 
dollars as required by the act of February twenty-eighth, 
eighteen hundred and seventy-eight. 

Authority to SEC# 3. That all laws and parts of laws authorizing the 
coin trade dol- . * *r-r • -i <̂  T - I T I 

lars repealed, coinage and issuance 01 United States trade-dollars are 
hereby repealed. 

Keceived by the President, February 19,1887. 
NOTE BY THE DEPARTMENT OF STATE.—The foregoing act having 

been presented to the President of the United States for his 
approval, and not having been returned by him to the house of 
Congress in which it originated within the time prescribed by the 
Constitution of the United States, has become a law without his 
approval. 
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ACT OF MAY 24, 1888. 

CHAP. 307.—An act authorizing the President of the^J* stat- u> 
United States to arrange a conference between the 
United States of America and the Republics of Mexico, 
Central and South America, Hayti, San Domingo, and 
the Empire of Brazil. 

* * * * * 
SEC. 2. That in forwarding the invitations to the said fef^?|.of con" 

Governments the President of the United States shall set-
forth that the conference is called to consider—* * * 

Sixth. The adoption of a common silver coin, to be 
issued by each Government, the same to be legal tender 
in all commercial transactions between the citizens of all 
of the American States. 

He sfs ?f «!• •!• 

Approved, May 24, 1888. 

ACT OF MAECH 2, 1889. 

CHAP. 411.—An act making appropriations for sundry^ stat- L-» 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety, 
and for other purposes. 

^ n* *p •!• 5|5 

* * *. That hereafter it shall not be lawful to use A J-5 stat. L, 
any portion of the so-called " silver-profit fund " or of 
the appropriation for " storage of silver-transportation " 
for the purpose of paying the expenses of the transporta
tion of standard silver dollars from the mints or the sub-
treasuries to the Treasury at Washington, District of 
Columbia. 

5|5 3f* 5|» 5p 5j» 

Approved, March 2, 1889. 

ACT OF JULY 14, 1890. 

CHAP. 708.—An act directing the purchase of silver bul- 28|6 stat- L-» 
lion and the issue of Treasury notes thereon, and for 
other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-
sembledj That the Secretary of the Treasury is hereby di- t*®%* ^ ^ 
rected to purchase, from time to time, silver bullion to Phased. 
the aggregate amount of four million five hundred thou-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



590 NATIONAL MONETARY COMMISSION. 

re^ateWy a s sand ounces, or so much thereof as may be offered in each 
month, a t the market price thereof, not exceeding one 
dollar for three hundred and seventy-one and twenty-

L i m i t of five hundredths grains of pure silver, and to issue in pay-
p rT ereasuryment for such purchases of silver bullion Treasury notes 
s u e d in pay- of the United States to be prepared by the Secretary of 
Sfases? p u r the Treasury, in such form and of such denominations, 
tions,netc.,nof not less than one dollar nor more than one thousand dol

lars, as he may prescribe, and a sum sufficient to carry 
into effect the provisions of this act is hereby appro-

Appropria-priated out of any money in the Treasury not otherwise 
appropriated. 

Redemption |§EC# 2. Tha t the Treasury notes issued in accordance 
of n o t e s in . . „ i -
coi*S „. with the provisions of this act shall be redeemable on 
redemption, demand, in coin, at the Treasury of the United States, or 
outstanding at the office of any assistant treasurer of the United 
notes, limited. J . n i i 

Legal tender, s tates, and when so redeemed may be reissued: but no 
except etc. 

Receivable greater or less amount of such notes shall be outstanding 
f o r customs, ° . _ _ . _ .- i -M. n .•• etc. at any time than the cost ot the silver bullion and the 

Reissue after 
receipt. standard silver dollars coined therefrom, then held in the 
tionai bank re- Treasury purchased by such notes; and such Treasury 

Redemption notes shall be a legal tender in payment of all debts, pub-
ver^oin,at the lie and private, except where otherwise expressly stipu-
secretary of lated in the contract, and shall be receivable for customs, 

reasury. taxes, and all public dues, and when so received may be 
reissued; and such notes, when held by any national bank
ing association, may be counted as a par t of its lawful 
reserve. Thac upon demand of the holder of any of the 
Treasury notes herein provided for the Secretary of the 

Parity and Treasury shall, under such regulations as he may pre-
and silver. scribe, redeem such notes in gold or silver coin, at his dis

cretion, it being the established policy of the United 
States to maintain the two metals on a parity with each 
other upon the present legal ratio, or such ratio as may 
be provided by law. 

M o n t h i y SEC. 3. Tha t the Secretary of the Treasury shall each 
coinage of sil- . . J * 

ver d o l l a r s month coin two million ounces of the silver bullion pur-
f r o m p u r - , . # . x 

chased bullion, chased under the provisions of this act into standard 
Before a n d silver dollars until the first day of Ju ly eighteen hun-

ft i t er July i> -* t i » •% a i * i i i i » 
1891. dred and ninety-one, and al ter that time he shall com 

of the silver bullion purchased under the provisions of 
this act as much as may be necessary to provide for the 
redemption of the Treasury notes herein provided for, 

Seigniorage. a n c i a n y g a i n o r seigniorage arising from such coinage 
shall be accounted for and paid into the Treasury. 
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SEC. 4. That the silver bullion purchased under thegJg»£h£8«£ 
provisions of this act shall be subject to the requirements^*1** laws» 
of existing law and the regulations of the mint service 
governing the methods of determining the amount of m^*«|r^g£a-
pure silver contained, and the amount of charges or de
ductions, if any, to be made. 

SEC. 5. That so much of the act of February twenty- e ^ K j : 
eighth, eighteen hundred and seventy-eight, entitled "An pfaied.ause r€" 
act to authorize the coinage of the standard silver dollar 
and to restore its legal-tender character," as requires the 
monthly purchase and coinage of the same into silver 
dollars of not less than two million dollars, nor more 
than four million dollars' worth of silver bullion, is 
hereby repealed. 

SEC. 6. That upon the passage of this act the balances r e^mS certain 
standing with the Treasurer of the United States to the^ot^s^rom 
respective credits of national banks for deposits made to 
redeem the circulating notes of such banks, and all 
deposits thereafter received for like purpose, shall be 
covered into the Treasury as a miscellaneous receipt, and 
the Treasury of the United States shall redeem from the 
general cash in the Treasury the circulating notes of said 
banks which may come into his possession subject to 
redemption; and upon the certificate of the Comptroller R e iP5u r |n

i ' 
of the Currency that such notes have been received by Treasurer from 

J • ' N a t i o n a l 
him and that they have been destroyed and that no new ban* notes, 

•n i • -i • t • i . i /» , . Redemption ac-
notes will be issued in their place, reimbursement of their count.* 
amount shall be made to the Treasurer, under such regu
lations as the Secretary of the Treasury may prescribe, 
from an appropriation hereby, created, to be known as 
National bank notes: Eedemption account, but the pro- Not to apply 
visions of this act shall not apply to the deposits received deposit for ro
under section three of the act of June twentieth, eighteen circulation, 
hundred and seventy-four, requiring every National bank Monthly re-
to keep in lawful money with the Treasurer of the United ?ng balance1 of 
States a sum equal to five per centum of its circulation, epos 

to be held and used for the redemption of its circulating 
notes; and the balance remaining of the deposits so cov
ered shall, at the close of each month, be reported on the 
monthly public debt statement as debt of the United 
States bearing no interest. 

" SEC. 7. That this act shall take effect thirty days from operation. 
and after its passage." 

Approved, July 14, 1890. 
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ACT OF SEPTEMBER 26, 1890. 

26 stat. L., CHAP. 944.—An act to amend section thirty-five hundred 
and ten of the Revised Statutes of the United States, 
and to provide for new designs of authorized devices 
of United States coins. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That section thirty-five hundred and ten of the 
Revised Statutes of the United States be, and the same 
is hereby, amended so as to read as follows: 

" SEC. 3510. The engraver shall prepare from the origi
nal dies already authorized all the working-dies required 
for use in the coinage of the several mints, and, when new 
coins, emblems, devices, legends, or designs are author
ized, shall, if required by the Director of the Mint, pre-

Revised stat-pare the devices, models, hubs, or original dies for the 
utes, sec. 3517. ^ ' ' / & 

same. The Director of the Mint shall have power, with 
the approval of the Secretary of the Treasury, to cause 

fo?ecoinsSi aû  n e w designs or models of authorized emblems or devices 
25°lyears every *° ^ e P r eP a r ed and adopted in the same manner as when 

new coins or devices are authorized. But no change in 
the design or die of any coin shall be made oftener than 
once in twenty-five years from and including the year 
of the first adoption of the design, model, die, or hub for 
the same coin: Provided, That no change be made in the 
diameter of any coin: And provided further, That noth
ing in this section shall prevent the adoption of new 
designs or models for devices or emblems already author
ized for the standard silver dollar and the five-cent nickel 
piece as soon as practicable after the passage of this act. 

thorized* to em- But the Director of the Mint shall nevertheless have 
ploy artists. p 0 w e r ? w i th the approval of the Secretary of the Treas

ury, to engage temporarily ioi this purpose the services 
of one or more artists, distinguished in their respective 
departments of art, who shall be paid for such service 
from the contingent appropriation for the mint at Phila
delphia." 

Approved, September 26, 1890. 
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ACT OF SEPTEMBER 26, 1890. 

CHAP. 945.—An act to discontinue the coinage of the 26 stat. L., 
three-dollar and one-dollar gold pieces and three-cent 
nickel piece. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled^ That from and after the passage of this act the 
coinage of the three-dollar gold piece, the one-dollar gold 
piece, and the three-cent nickel piece be, and the same is 
hereby, prohibited, and the pieces named shall not be 
struck or issued by the Mint of the United States. 

SEC. 2. That as fast as the said coins shall be paid into 
the Treasury of the United States they shall be with
drawn from circulation and be recoined into other de
nominations of coins. 

SEC. 3. That all laws and parts of laws in conflict with 
this act are hereby repealed. 

Approved, September 26, 1890. 

ACT OF OCTOBER 1, 1890. 

CHAP. 1244.—An act to reduce the revenue and equalize 26 stat. L., 
duties on imports, and for other purposes. 

SEC. 52. That the value of foreign coin as expressed el^
acofn°

f for* 
in the money of account of the United States shall be that 
of the pure metal of such coin of standard value; and 
the values of the standard coins in circulation of the vari
ous nations of the world shall be estimated quarterly by 
the Director of the Mint, and be proclaimed by the Secre- Af P r o ciama-

. • a tlon, quarterly. 
tary of the Treasury immediately after the passage of 
this act and thereafter quarterly on the first day of 
January, April, July and October in each year. 

* * * * * 
Approved, October 1,1890. 
NOTE.—A similar provision is contained in section 25 of the 

tariff act of 1894 (28 Stat L., 552), and further that "the values 
so proclaimed shall be followed in estimating the value of all for
eign merchandise exported to the United States during the quarter 
for which the value is proclaimed," etc. 
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ACT OF FEBKUARY 10, 1891. 

26 stat. L., CHAP. 127.—An act further to prevent counterfeiting or 
manufacture of dies, tools, or other implements used 
in counterfeiting, and providing penalties therefor, and 
providing for the issue of search warrants in certain 
cases. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

M a k i n g bled, That every person who, within the United States 
d?es,' etc., fnor any Territory thereof, makes any die, hub, or mold, 
united "states either of steel or plaster, or any other substance whatso-
dlRevised stat- ever in likeness or similitude, as to the design or the in-
toe5462?s*5457 scription thereon, of any die, hub, or mold designated for 

the coining or making of any of the genuine gold, silver, 
nickel, bronze, copper or other coins of the United States 
that have been or hereafter may be coined at the mints 
of the United States, or who willingly aids or assists in 
the making of any such die, hub, or mold, or any part 
thereof, or who causes or procures to be made any such 
die, hub or mold, or any part thereof, without authority 
from the Secretary of the Treasury of the United States 
or other proper officer, or who shall have in his possession 
any such die, hub, or mold with intent to fraudulently 
or unlawfully use the same, or who shall permit the same 
to be used for or in aid of the counterfeiting of any of 
the coins of the United States hereinbefore mentioned 

Penalty. shall, upon conviction thereof, be punished by a fine of 
not more than five thousand dollars and by imprisonment 
at hard labor not more than ten years, or both, at the dis
cretion of the court. 

P mCearit<f *be ^EC# ^' That every person who, within the United 
made. States or any Territory thereof, without lawful author

ity, makes, or willingly aids or assists in making, or 
causes or procures to be made, any die, hub, or mold, 
either of steel or of plaster, or of any other substance what
soever, in the likeness or similitude, as to the design or 
the inscription thereon, of any die, hub, or mold designated 
for the coining of the genuine coin of any foreign Govern
ment, or who conceals or shall have in possession any such 
die, hub, or mold hereinbefore mentioned, with intent to 
fraudulently, or unlawfully use the same for counter
feiting any foreign coin, or who knowingly suffers the 
same to be fraudulently used for the counterfeiting of 
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any foreign coin shall, upon conviction thereof, be pun- Penalty, 
ished by a fine of not more than two thousand dollars or 
imprisonment at hard labor not more than five years, or 
both, at the discretion of the court. 

SEC. 3. That every person who makes, or who causes or Making or 
procures to be made, or who brings into the United States thing in simii-
5 n ' i i 11 i • • itude of United 
irom any foreign country, or who shall have in possession states coins. 
with intent to sell, give away, or in any other manner use 
the same, any business or professional card, notice, pla
card, token, device, print, or impression, or any other 
thing whatsoever, whether of metal or its compound or of 
any other substance whatsoever, in likeness or similitude, 
as to design, color, or the inscription thereon, of any of 
the coins of the United States or of any foreign Govern
ment, that have been or hereafter may be issued as money, 
either under the authority of the United States or under 
the authority of any foreign Government shall, upon con
viction thereof, be punished by a fine not to exceed one Penalty. 
hundred dollars. 

SEC. 4. That all counterfeits of any of the obligations o ̂
0U

I
n*^e**f 

or other securities of the United States or of any foreign states obiiga-
Government, or counterfeits of any of the coins of the 
United States or of any foreign Government, and all ma
terial or apparatus fitted or intended to be used, or that 
shall have been used, in the making of any of such coun
terfeit obligations or other securities or coins hereinbefore 
mentioned, that shall be found in the possession of any 
person without authority from the Secretary of the Treas
ury or other proper officer to have the same, shall be taken 
possession of by any authorized agent of the Treasury 
Department and forfeited to the United States, and dis
posed of in any manner the Secretary of the Treasury 
may direct. 

SEC. 5. That the several judges of courts established seVrcn^war-
under the laws of the United States and the eommis-™^ in sucn 

sioners of such courts may, upon proper oath or affirma
tion, within their respective jurisdictions, issue a search 
warrant authorizing any marshal of the United States, or 
any other person specially mentioned in such warrant, to 
enter any house, store, building, boat, or other place named 
in such warrant, in the daytime only, in which there shall 
appear probable cause for believing that the manufacture 
of counterfeit money, or the concealment of counterfeit 
money, or the manufacture or concealment of counterfeit 
obligations or coins of the United States or of any for-
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eign government, or the manufacture or concealment of 
dies, hubs, molds, plates, or other things fitted or intended 
to be used for the manufacture of counterfeit money, 
coins, or obligations of the United States or of any for
eign government, or of any bank doing business under 
the authority of the United States or of any State or Ter
ritory thereof, or of any bank doing business under the 
authority of any foreign government or of any political 
division of any foreign government, is being carried on 
or practiced, and there search for any such counterfeit 
money, coins, dies, hubs, molds, plates and other things, 
and for any such obligations, and if any such be found, to 

Seizures. seize and secure the same and to make return thereof to 
the proper authority; and all such counterfeit money, 
coins, dies, hubs, molds, plates, and other things and all 
such counterfeit obligations so seized shall be forfeited to 
the United States. 

Approved, February 10, 1891. 
This act was amended by the act of March 4, 1909 

(chap. 321, 35 Stat. L., pp. 1120,1121). See sections 169 
to 173, inclusive. 

ACT OF MAECH 3, 1891. 

26 stat. L., CHAP. 541.—An act making appropriations for the legis
lative^ executive and judicial expenses of the Govern
ment for the fiscal year ending June thirtieth, eighteen 
hundred and ninety-two, and for other purposes. 

SEC. 3. That an act to authorize the receipt of United 
States gold coin in exchange for gold bars, approved 
May twenty-sixth, eighteen hundred and eighty-two, be 
amended to read as follows: 

Authorizing " That the superintendents of the coinage mints and of 
the issuance of 
gold bars in the United States assay office at New York may, with the 
exchange f o r 
goia coin. approval of the Secretary of the Treasury, but not other

wise, receive United States gold coin from any holder 
thereof in sums of not less than five thousand dollars, and 
pay and deliver in exchange therefor gold bars in value 
equaling such coin so received: Provided, That the Secre
tary of the Treasury may impose for such exchange a 
charge which in his judgment shall equal the cost of 
manufacturing the bars." 

* * * * * Approved, March 3, 1891. 
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ACT O F MAECH 3, 1891. 

CHAP. 542.—An act making appropriations for sundry 26 stat. 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety-
two, and for other purposes. 

BECOINAGE OF SILVER COINS : For recoinage of the uncur- Recoinage,sii-
rent fractional silver coii^s abraded below the limit of 
tolerance in the Treasury, to be expended under the direc
tion of the Secretary of the Treasury, one hundred and 
fifty thousand dollars: Provided. That the Secretary of Proviso. 

. . . Trade dollars 
the Treasury shall, as soon as practicable, coin into stand-etc., into stand
ard silver dollars the trade-dollar bullion and trade dol
lars now in the Treasury, the expense thereof to be charges, 
charged to the silver profit fund. 

* * * * * 
Approved, March 3, 1891. 

ACT OF AUGUST 5,1892. 

CHAP. 380.—An act making appropriations for sundry 27 stat. L., 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety-
three, and for other purposes. 

INTERNATIONAL MONETARY CONFERENCE: The President Monetary con
ference, 

of the United States is hereby authorized to appoint five 
commissioners to an international conference, to be held 
at a place to be hereafter designated, with a view to 
secure, internationally, a fixity of relative value between 
gold and silver, as money, by means of a common ratio 
between those metals, with free mintage at such ratio, 
and for compensation of said commissioners, and for all 
reasonable expenses connected therewith, to be approved 
by the Secretary of State, including the proportion to be See also act 
paid by the United States of the joint expenses of such 
conference, eighty thousand dollars, or so much thereof 
as may be necessary. 

Approved, August 5, 1892. 
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ACT OF AUGUST 5, 1892. 

3897 S t a t L" CHAP. 381.—An act to aid in carrying out the act of Con-
gress approved April twenty-fifth, eighteen hundred 
and, ninety, entitled "An act to provide for celebrating 
the four hundredth anniversary of the discovery of 
America by Christopher Columbus, by holding an in
ternational exposition of arts, industries, manufactures, 
and products of the soil, mine, and sea, in the city of 
Chicago, in the State of Illinois" and appropriating 
money therefor. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

coita^of !5?^rf, That for the purpose of aiding in defraying the cost 
000,000 souve- 0f completing in a suitable manner the work of prepara-
nir half dollars . * . fe . r -f . 
for the world's tion for inaugurating the World's Columbian Exposition, 
Columbian Ex- & fe * ' 
position. authorized by the act of Congress approved April twenty-
utes, sec. 3513.' fifth, anno Domini eighteen hundred and ninety, to be 

held at the city of Chicago, in the State of Illinois, there 
shall be coined at the mints of the United States silver 
half dollars of the legal weight and fineness, not to exceed 
five million pieces, to be known as the Columbian half 
dollar, struck in commemoration of the World's Colum
bian Exposition, the devices and designs upon which shall 
be prescribed by the Director of the Mint, with the ap
proval of the Secretary of the Treasury; and said silver 
coins shall be manufactured from uncurrent subsidiary 
silver coins now in the Treasury, and all provisions of 
law relative to the coinage, legal-tender quality, and 
redemption of the present subsidiary silver coins shall be 
applicable to the coins issued under this act, and when 
so recoined there is hereby appropriated from the Treas
ury the said five millions of souvenir half dollars, and the 
Secretary of the Treasury is authorized to pay the same 
to the World's Columbian Exposition. 

(The remainder of section 1 and section 2 prescribe 
conditions for the guidance of the managers of the expo
sition; section 3 authorizes bronze medals and diplomas 
for awards to exhibitors and provides that the Secretary 
of the Treasury may authorize holders of such medals to 

? have duplicates in gold, silver, or bronze made at any 
of the mints at the expense of the person desiring the 
same; and section 4 forbids the opening of the exposition 
to the public on Sunday.) 

Approved, August 5, 1892. 
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ACT OF MARCH 3, 1893 

CHAP. 208.—An act making appropriations for sundry 58|7 stat- L«» 
civil expenses of the Government for the fiscal year end
ing June thirtieth, eighteen hundred and ninety-four, 
and for other purposes. 

* # * * * 
WORLD'S COLUMBIAN COMMISSION: * * * and ten Authorizing 

coinage of 40,-
thousand dollars of the appropriation for the Board of 0 0 0

+ souvenir 
r- r r ^ ^ ^ quarter dollars 

Lady Managers shall be paid in souvenir coins of the*<>r
Lj*e Board 

denomination of twenty-five cents, and for that purpose f^^bi^Ex® 
there shall be coined at the mints of the United States position, 
silver quarter dollars of the legal weight and fineness, 
not to exceed forty thousand pieces, the devices and 
designs upon which shall be prescribed by the Director 
of the Mint, with the approval of the Secretary of the 
Treasury; and said silver coins shall be manufactured^^isedjtat-
from uncurrent subsidiary silver coins now in the Treas
ury; and all provisions of law relative to the coinage, 
legal-tender quality, and redemption of the present sub
sidiary silver coins shall be applicable to the coins herein 
authorized to be issued; and a sum not exceeding five 
thousand dollars may be used by the Director-General 
in his discretion for incidental and contingent expenses 
of his office. 

Approved, March 3, 1893. 

ACT OF NOVEMBEK 1, 1893. 

CHAP. 8.—An act to repeal a part of an act approved July 28 stat- L-»4 ' 
fourteenth^ eighteen hundred and ninetyr, entitled "An 
act directing the purchase of silver bullion and the 
issue of Treasury Notes thereon, and for other pur
poses." 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-
bled, That so much of the act approved July fourteenth, puPchâ s*™? 
eighteen hundred and ninety, entitled "An act directingsilver bullion' 
the purchase of silver bullion and issue of Treasury notes 
thereon, and for other purposes," as directs the Secretary 
of the Treasury to purchase from time to time silver 
bullion to the aggregate amount of four million five hun
dred thousand ounces, or so much thereof as may be 
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offered in each month at the market price thereof, not 
exceeding one dollar for three hundred and seventy-one 
and twenty-five one hundredths grains of pure silver, and 
to issue in payment for such purchases Treasury notes of 
the United States, be, and the same is hereby, repealed. 

poiEyo/unued^11^ ** *s hereby declared to be the policy of the United 
fw^id ^nd®*81*68 *° c o n ^ n u e the use of both gold and silver as 
silver. standard money, and to coin both gold and silver into 

money of equal intrinsic and exchangeable value, such 
Parities be-equality to be secured through international agreement, 

tween the two ^ J & . * ' 
metals to be or by such safeguards or legislation as will insure the 
maintained. . . „ J, ° 7 „ ,_ . „ ,. 

maintenance of the parity in value ot the coins of the two 
metals, and the equal power of every dollar at all times 
in the markets and in the payment of debts. And it is 
hereby further declared that the efforts of the Government 
should be steadily directed to the establishment of such a 
safe system of bimetallism as will maintain at all times 
the equal power of every dollar coined or issued by the 
United States, in the markets and in the payment of debts. 

Approved, November 1, 1893. 
ACT OF AUGUST 13, 1894. 

28 stat. L., CHAP. 281.—An act to subject to State taxation national 
bank notes and United States Treasury notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

state tax a- bled. That circulating notes of national banking association of nation- ' & & 

ai currency and tions and United States legal tender notes and other 
notes author-notes and certificates of the United States payable on 

demand and circulating or intended to circulate as cur
rency and gold, silver or other coin shall be subject to 
taxation as money on hand or on deposit under the laws 

Proviso. of any State or Territory: Provided, That any such taxa-
as o«ieremo?eey. tion shall be exercised in the same manner and at the 

same rate that any such State or Territory shall tax money 
or currency circulating as money within its jurisdiction. 

Existing laws. SEC. 2. That the provisions of this Act shall not be 
deemed or held to change existing laws in respect of the 
taxation of national banking associations. 

Approved, August 13, 1894. 
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ACT OF FEBKUAKY 20, 1895. 

CHAP. 105.—An act to provide for coinage at the branch 28 stat. L., 
mint at Denver, Colorado. 673' 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled. That hereafter there shall be carried on at the 
branch mint of the United States at Denver, in the State mhffTo Coo?n 
of Colorado, the coinage of gold and silver. goId and silver« 

SEC. 2. That the provisions of sections thirty-four officers. 
• • . Revised Stat-

hundred and ninety-six and thirty-four hundred and utes, sees. 3496, 
ninety-seven of the Revised Statutes of the United States amended, 
are hereby made applicable to the mint of the United 
States at Denver, Colorado, and that so much of sections Revised stat-
thirty-five hundred and fifty-eight, thirty-five hundred 356i, pp. 702, 
and fifty-nine, thirty-five hundred and sixty, and thirty-
five hundred and sixty-one of the Eevised Statutes of the 
United States as relates to the mint at Denver, Colorado, 
are hereby repealed; and that the compensation of the salaries. 

<*> * • -1 • , 1 1 1 1 , 1 Tt * , 1 • , Revised Stat-
officers or said mint shall be the same as those or the mint ute*Lsec. 3498, 
at Carson City, Nevada. 

SEC. 3. That all laws and parts of laws in force in Laws appii-
cable 

relation to the mints of the United States, and for the 
government of the officers and persons employed therein, 
shall be applicable to the mint at Denver. 

Approved, February 20,1895. 
ACT OF MAECH 2, 1895. 

CHAP. 177.—An act making appropriations for the legis- 7g28 stat L., 
lative, executive, and judicial expenses of the Govern
ment for the fiscal year ending June thirtieth, eighteen 
hundred and ninety-six, and for other purposes. 

$ $ * * $ 
Until the mint and assay-office at Denver shall become A Assay office 

, . . , , ., . t o continue un-
a coinage mint in accordance with law, the present mint tii coinage mint 
shall be continued as an assay-office, and the business 
now transacted at said mint shall be continued therein, 
and the appropriations heretofore and herein made shall 
be applicable to such mint. 

* * * * * 
That the Secretary of the Treasury is hereby author- Refinery of 

ized and required to establish at the United States assay80 

office at Helena, Montana, a refinery for refining and 
15712°—10 89 
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parting gold and silver and for casting the same into 
bars, ingots, or discs. 

Charges. That the charges for these operations shall be fixed 
by the Director of the Mint, with the approval of the 
Secretary of the Treasury, to equal, but not to exceed, the 
expenses thereof, and all provisions of law relating to 
the refineries of the mints and assay offices shall apply 
to the parting and refining of bullion at the assay office 
at Helena, Montana. 

•I* J p 8|5 Jf» S|C 

Approved, March 2,1895. 

NOTE.—A similar provision in relation to the mint and 
assay office at Denver is contained in the following acts: 
May 26, 1896 (29 Stat. L., 159); February 19, 1897 (29 
Stat. L., 558); March 15, 1898 (30 Stat. L., 296); Feb
ruary 24,1899 (30 Stat, L., 868); April 17,1900 (31 Stat. 
L., 110); March 3, 1901 (31 Stat. L., 985); April 28, 
1902 (32 Stat. L., 145, 880); March 18,1904 (33 Stat. L., 
109). 

ACT OF MARCH 2, 1895. 

28 stat. L.,CHAP. 189.—An act making appropriations for sundry 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety-six, 
and for other purposes. 

* * * * * 

international That whenever the President of the United States shall 
ference. determine that the United States should be represented 

at any international conference called with a view to 
secure, internationally, a fixity of relative value between 
gold and silver, as money, by means of a common ratio 
between those metals, with free mintage at such ratio, 
the United States shall be represented at such conference 

Nine dele- by nine delegates, to be selected as follows: The President 
selection, of the United States shall select three of said delegates; 

the Senate shall select three Members of the Senate as 
delegates; and the Speaker of the present House of Eep-
resentatives shall select three Members of the House of 
Eepresentatives of the Fifty-fourth Congress as delegates. 

Vacancies. If at any time there shall be any vacancy such vacancy 
shall be filled by the President of the United States. 

t i 0nompensa" And for the compensation of said delegates, together with 
all reasonable expenses connected therewith, to be ap-
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proved by the Secretary of State, including the propor
tion to be paid by the United States of the joint expenses 
of such conference, the sum of one hundred thousand dol
lars, or so much thereof as may be necessary, is hereby . Appropria-
appropriated. penses. 

* * * * * 

Approved, March 2, 1895. 

ACT OF JUNE 11, 1896. 

CHAP. 420.—An act making appropriations for sundry 29 stat. L., 

civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety-
seven, and for other purposes. 

R E C O I N A G E , KEISSUE, AND TRANSPORTATION OF MINOR Minor coins, 
COINS : The Secretary of the Treasury is authorized to reco nase' 
transfer to the United States mint at Philadelphia, for 
cleaning and reissue, any minor coins now in, or which 
may be hereafter received at, the subtreasury offices, in 
excess of the requirement for the current business of said 
offices; and the sum of four thousand dollars is hereby 
appropriated for the expense of transportation for such 
reissue. And the Secretary of the Treasury is also au
thorized to recoin any and all the uncurrent minor coins 
now in the Treasury. 

* * * 
Approved, June 11, 1896. 

ACT OF FEBKUAKY 19,1897. 

CHAP. 265.—An act making appropriations for the legis- 29 stat. L.. 

lative, executive, and judicial expenses of the Govern-
ment for the fiscal year ending June thirtieth, eighteen 
hundred and ninety-eight, and for other purposes. 

* * * # * 
ASSAY OFFICE AT DEADWOOD, SOUTH DAKOTA : The Sec- S ^ ^ p ^ ^ 

. ' 1 • «• •• T 1 Rent of build-

retary of the Treasury is hereby authorized and directed && expenses, 
to use the unexpended balance of the appropriation of 
fifteen thousand dollars for establishing an assay office at 
Deadwood, South Dakota, made by the Sundry Civil ap
propriation Act approved June eleventh, eighteen hun
dred and ninety-six, for rent of a suitable building for 
such purpose, for providing the same with necessary fur-
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naees, fixtures, and apparatus, and for wages of work-
42401' 17, p*m e n an(^ con^ingent expenses; and said assay office shall 
u tlesiseT Pt^e^e conducted under the provisions of the Act entitled "An 
e^TOS1, PP* "̂ LC* rev^s^nS a n ( i amending the laws relative to the mints, 

assay offices, and coinage of the United States," approved 
February twelfth, eighteen hundred and seventy-three. 

Approved, February 19, 1897. 

ACT OF MAECH 3, 1897. 

6249 Stat* L" CHAP. 376.—An act to provide for the representation of 
the United States by commissioners at any interna-
tional monetary conference hereafter to be called, and 
to enable the President to otherwise promote an inter
national agreement. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

internationai Hled. That whenever after March fourth, eighteen hundred 
monetary con- ' » 
ference. and ninety-seven, the President of the United States shall 

determine that the United States should be represented 
at any international conference called by the United 
States or any other country with a view to securing by 
internatiopal agreement a fixity of relative value between 
gold and silver as money by means of a common ratio 

ofAcP1mmission- between these metals, with free mintage at such ratio, he 
ers authorized. is hereby authorized to appoint five or more commis-

Compensa-sioners to such international conference; and for com
pensation of said commissioners, and for all reasonable 
expenses connected therewith, to be approved by the Sec-

Appropria-retary of State, including the proportion to be paid by 
the United States of the joint expenses of any such con
ference, the sum of one hundred thousand dollars, or so 
much thereof as may be necessary, is hereby appropriated. 

Can for con- SEC. 2. That the President of the United States is 
ference* 

hereby authorized, in the name of the Government of the 
United States, to call, in his discretion, such international 
conference, to assemble at such point as may be agreed 

special com-upon. And he is further authorized, if in his judgment 
missioner for . - , *n t • n n , J« i j* n 
diplomatic ne- the purpose specified m the first section hereot can thus 
go a ons. ^ better attained, to appoint one or more special com

missioners or envoys to such of the nations of Europe as 
he may designate to seek by diplomatic negotiations an 
international agreement for the purpose specified in the 
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first section hereof. And in case of such appointment so 
much of the appropriation herein made as shall be neces
sary shall be available for the proper expenses and com
pensation of such commissioners or envoys. 

SEC. 3. That so much of an act approved March second, Repeal of for-
eighteen hundred and ninety-five, entitled "An Act mak- foe

r
r interna* 

ing appropriations for sundry civil expenses of the Gov-encefVoL^p! 
ernment for the fiscal year ending June thirtieth, eighteen 9 * 
hundred and ninety-six, and for other purposes," as pro
vided for the appointment of delegates to an international 
conference and makes an appropriation for their compen
sation and expenses, be, and the same is hereby, repealed. 

Approved, March 3, 1897. 

ACT OF MAECH 3, 1897. 

CHAP. 377.—An act to amend section fifty-four hundred 62|^
 stat- L» 

and fifty-nine of the Revised Statutes, prescribing the 
punishment for mutilating United States coins and for 
uttering or passing or attempting to utter or pass such 
mutilated coins. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That section fifty-four hundred and fifty-nine of thecQM«tila te<* 
Revised Statutes of the United States be amended so as to - Punishment 

f o r uttering, 
read as follows: etc. 

"SEC. 5459. Every person who fraudulently, by a ^ f o ^ f r ^ d S * 
art, way, or means, defaces, mutilates, impairs, dimin-^ntiy^efacing, 
ishes, falsifies, scales, or lightens, or causes or procures 
to be fraudulently defaced, mutilated, impaired, dimin-^e^ds^tat-
ished, falsified, scaled, or lightened, or willingly aids orp^o^amend-
assists in fraudulently defacing, mutilating, impairing, 
diminishing, falsifying, scaling, or lightening the gold or 
silver coins which have been, or which may hereafter be, 
coined at the mints of the United States, or any foreign 
gold or silver coins which are by law made current or are 
in actual use or circulation as money within the United 
States, or who passes, utters, publishes, or sells, or at- Passing, etc. 
tempts to pass, utter, publish, or sell, or bring into the 
United States from any foreign place, knowing the same 
to be defaced, mutilated, impaired, diminished, falsified, 
scaled, or lightened, with intent to defraud any person 
whatsoever, or has in his possession any such defaced, 
mutilated, impaired, diminished, falsified, scaled, or 
lightened coin, knowing the same to be defaced, mu-
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tilated, impaired, diminished, falsified, scaled, or light
ened, with intent to defraud any person whatsoever, shall 
be imprisoned not more than five years and fined not more 
than two thousand dollars." 

Approved, March 3, 1897. 
This act was amended by the act of March 4, 1909 

(chap. 321, 35 Stat. L., p., 1119, section 165.) 

ACT OF MAY 21, 1898. 

420° Stat ' L" CHAP* 348.—An act to establish an assay office at Seattle, 
'Washington. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

S e a t t l e , bled. That the Secretary of the Treasury is hereby 
Wash a s s a v 
office"estab-authorized and required to establish an assay office of 

the United States at Seattle, in the State of Washington; 
said assay office to be conducted under the provisions of 

vol. 17, p. the Act entitled "An Act revising and amending the laws 
relating to the mints and assay offices and the coinage of 
the United States," approved February twelfth, eighteen 

—officers, etc. hundred and seventy-three; that the officers of the 'assay 
office shall be an assayer in charge, at a salary of two 
thousand five hundred dollars per annum, who shall also 
perform the duties of melter; chief clerk, at a salary of 
one thousand five hundred dollars per annum. And the 
Secretary of the Treasury is hereby authorized to rent a 
suitable building for the use of such assay office; and 
there is hereby appropriated, out of any money in the 
Treasury, not otherwise appropriated, the sum of twenty 
thousand dollars for salary of assayer in charge, chief 
clerk, and wages of workmen, rent, and contingent 
expenses. 

Approved, May 21, 1898. 
ACT OF JUNE 13, 1898. 

30 stat. L., CHAP. 448.—An act to provide ways and means to meet 
2*supp. R. s., war expenditures, and for other purposes. 

* * * * * 
COINAGE OF SILVER BULLION. 

Coinage o f SEC. 34. That the Secretary of the Treasury is hereby 
authorized. authorized and directed to coin into standard silver dol

lars as rapidly as the public interests may require, to an 
amount, however, of not less than one and one half mil-
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lions of dollars in each month, all of the silver bullion 
now in the Treasury purchased in accordance with the 
provisions of the act approved July fourteenth, eighteen 
hundred and ninety, entitled "An act directing the pur- J[u$g-\ I**90, 

chase of silver bullion and the issue of Treasury notesR- s» ?74-
thereon, and for other purposes," and said dollars, when 
so coined, shall be used and applied in the manner and 
for the purposes named in said act. 

#1* SjC 5|» 5|5 *|* 

Approved, June 13, 1898. 

ACT OF JULY 7, 1898. 

CHAP. 571.—An act making appropriations to supply^ stat. L., 
deficiencies in the appropriations for the fiscal year end- 88V

SupP-R- s-» 
ing June thirtieth, eighteen hundred and ninety-eight, 
and for prior years, and for other purposes. 

* * * * * 

And refining and parting of bullion shall be carried on bnuion,netcf, 2t 
at the coinage mints of the United States and at the assay g°*?age mints' 
office at New York, and it shall be lawful to apply the 
moneys arising from charges collected from depositors c^Jles ^^S 
for these operations, and also the proceeds of sale of by- by-prod"0*8-
products (spent acids arising from any surplus bullion 
recovered in parting and refining processes), pursuant to 
law, so far as may be necessary, to defraying in full the F«r expenses, 
expenses thereof, including labor, material, wastage, and 
loss on sale of sweeps. 

But no part of the moneys appropriated for the sup- N^YO?!8 a t 

port of the coinage mints and assay office at New York 
shall be used to defray the expenses of parting and refin
ing bullion. 

* * * # * 
Approved, July 7, 1898. 

ACT OF FEBEUAEY 24,1899. 

CHAP. 187.—An act making appropriations for the legis- 86|^ stat- L-» 
lative, executive, and judicial expenses of the Govern
ment for the fiscal year ending June thirtieth, nineteen 
hundred, and for other purposes. 

* * * # * 

If in the discretion of the Secretary of the Treasury ofVpprop1 /̂-
the mint at Carson, Nevada, be not operated as a coinagetion# 

mint during the whole or any part of the fiscal year 
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nineteen hundred, the foregoing appropriations for said 
mint shall only be available during the fiscal year nine
teen hundred, or such part of said year as the said mint 
is not operated for coinage purposes, for maintaining the 
same as an assay office, * * * 

Approved, February 24, 1899. 

ACT OF MARCH 3, 1899. 

ill?. S t a t L" CHAP. 424.—An act making appropriations for sundry 
civil expenses of the Government for the fiscal year 
ending June thirtieth, nineteen hundred, and for other 
purposes. 

monumen?.ette LAFAYETTE MONUMENT : For the purpose of aiding in 
tionPPforPped" defraying the cost of a pedestal, and completing in a 
essouvenir doi- sui*able manner the work of erecting a monument in the 
lars. city of Paris to General Lafayette, designed by the La

fayette Memorial Commission, as a feature of the par
ticipation of the United States in the Paris Exposition of 
nineteen hundred the Secretary of the Treasury shall be, 
and is hereby authorized to purchase in the market 
twenty-five thousand dollars worth .of silver bullion, or 
so much thereof as may be necessary for the purpose 
herein provided for, from which there shall be coined at 
the mints of the United States silver dollars of the legal 
weight and fineness to the number of fifty thousand 
pieces, to be known as the Lafayette dollar, struck in 
commemoration of the erection of a monument to General 
Lafayette, in the city of Paris, France, by the youth of 
the United States, the devices and designs upon which 
coins shall be prescribed by the Director of the Mint, with 
the approval of the Secretary of the Treasury, and all 
provisions of law, relative to the coinage, and legal tender 
quality, of the present silver dollars shall be applicable 
to the coins issued under this Act, and when so coined, 
there is hereby appropriated from the Treasury the said 
fifty thousand of souvenir dollars, and the Secretary of 
the Treasury is authorized to place the same at the dis
posal of the Lafayette Memorial Commission, a commis
sion organized under the direction and authority of the 
Commissioner-General for the United States to the Paris 
Exposition of nineteen hundred. 

* * * * * 
Approved, March 3,1899. 
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ACT OF MAKCH 3, 1899. 

CHAP. 429.—An act to define and punish crimes in the go stat. L, 
District of Alaska and to provide a code of criminal 
procedure for said district. 

* * * * * 
SEC. 78. That if any person shall engrave, make, or. Making or 

. . . i i l x i i i having in pos-
begin to engrave, make, or mend any plate, block, press, or session tool de-
other tool, instrument, or implement, or shall make, pre- counterfeiting, 
pare, or provide any paper or other materials adapted 
and designed for the forging or making any false or 
counterfeit bill, note, draft, check, or other evidence of 
debt, as specified in section seventy-seven, or shall have 
in his possession or control any such plate, block, press, 
or other tool, instrument, or implement, or paper or other 
material adapted and designed as aforesaid, with intent 
to use the same, or to cause or permit the same to be used, 
in forging or making any such false or counterfeit bill, 
note, draft, check, or other evidence of debt, such per
son, upon conviction thereof, shall be punished by im
prisonment in the penitentiary not less than one nor more 
than five years. 

SEC. 79. That if any person shall counterfeit any |n
C o u5de r f^ 

gold, silver, or other coin current by law or usage withinsilver coin» «tc-
said District, or shall have in his possession or control 
any false coin counterfeited in the similitude of any 
gold, silver, or other coin current as aforesaid, knowing 
the same to be false and counterfeit, and with intent to 
utter and pass the same as true and genuine, or shall, 
with intent to injure or defraud anyone, knowingly utter, 
pass, or tender in payment as true and genuine any such 
false and counterfeit coin, he shall be imprisoned in the 
penitentiary not less than one year nor more than ten 
years. 

SEC. 80. That if any person shall stamp, engrave, make, Making or 
j u • x V r i i having in pos-

or mend or begin to stamp, engrave, make, or mend, or session tool for 
, . , . ° x i n xx T counterfeiting 
have m his possession or control, any mold, pattern, die, coin, 
puncheon, engine, press, or other tool, implement, or in
strument adapted and designed for coining or making 
any counterfeit coin in the similitude of any gold, silver, 
or other coin current by law or usage in said District, 
with intent to use the same or cause or permit the same 
to be used or employed in coining or making any such 
false and counterfeit coin as aforesaid, such person, upon 
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conviction thereof, shall be punished in the manner pro
vided in section seventy-nine. 

* * * * * 
Adulterating SEC. 88. That if any person shall mix or adulterate any 

terated gold gold dust with any metal or coin found of less value than 
such gold dust, with intent to pass or sell or in any way 
dispose of such gold dust, so mixed or adulterated, as 
genuine, or shall pass, sell, or otherwise dispose of or 
cause to be sold, passed, or otherwise disposed of, or shall 
attempt to pass, sell, or in any way dispose of, as genuine 
and pure, any gold dust so mixed or adulterated, know
ing the same to be so mixed or adulterated, he shall be 
imprisoned in the penitentiary not less than one year nor 
more than five years. 

Possession of SEC. 89. That if any person shall have any gold dust 
a d u l t e r a t e d . _ . . . _ _ _ _ i »i i • 
gold dust. in his possession mixed or adulterated as described in 

section eighty-eight, knowing the same to be mixed or 
adulterated, with intent to pass or sell or in any wise dis
pose of the same as pure and genuine, or to cause the same 
to be sold, passed, or in any way disposed of as pure and 
genuine gold dust, such person, upon conviction of such 
offense, shall be punished by imprisonment in the peni
tentiary not less than one year nor more than five years. 

# * * * * 
Approved, March 3, 1899. 

ACT OF MARCH 14, 1900. 

31 stat. L.,CHAP. 41.—An act to define and fix the standard of 
value, to maintain the parity of all forms of money 
issued or coined by the United States, to refund the 
public debt, and for other purposes. 

Be it enacted by the Senate and House of Representee-
tives of the United States of America in Congress assem-

standard of bled, That the dollar consisting of twenty-five and 
Revised stat- eight-tenths grains of gold nine-tenths fine, as established 
P. 696. ' 'by section thirty-five hundred and eleven of the Eevised 

Statutes of the United States, shall be the standard unit 
of value, and all forms of money issued or coined by the 
United States shall be maintained at a parity of value 
with this standard, and it shall be the duty of the Secre
tary of the Treasury to maintain such parity. 

ncSê r̂edê m- ^EC. 2- That United States notes, and Treasury notes 
vohiejp. fsa' issue<l under the act of July fourteenth, eighteen hundred 

and ninety, when presented to the Treasury for redemp-
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tion, shall be redeemed in gold coin of the standard fixed 
in the first section of this Act, and in order to secure the 
prompt and certain redemption of such notes as herein Redemption 
provided it shall be the duty of the Secretary of the 
Treasury to set apart in the Treasury a reserve fund of 
one hundred and fifty million dollars in gold coin and 
bullion, which fund shall be used for such redemption 
purposes only, and whenever and as often as any of said — now main-
notes shall be redeemed from said fund it shall be the 
duty of the Secretary of the Treasury to use said notes 
so redeemed to restore and maintain such reserve fund 
in the manner following, to wit: First, by exchanging 
the notes so redeemed for any gold coin in the general 
fund of the .Treasury; second, by accepting deposits of 
gold coin at the Treasury or at any subtreasury in ex
change for the United States notes so redeemed; third, 
by procuring gold coin by the use of said notes, in accord
ance with the provisions of section thirty-seven hundred 
of the Ee vised Statutes of the United States. If the—by bond is-
Secretary of the Treasury is unable to restore and main
tain the gold coin in the reserve fund by the foregoing 
methods, and the amount of such gold coin and bullion 
in said fund shall at any time fall below one hundred 
million dollars, then it shall be his duty to restore the 
same to the maximum sum of one hundred and fifty 
million dollars by borrowing money on the credit of the 
United Statesi, and for the debt thus incurred to issue 
and sell coupons or registered bonds of the United States, 
in such form as he may prescribe, in denominations of 
fifty dollars or any multiple thereof, bearing interest at 
the rate of not exceeding three per centum per annum, 
payable quarterly, such bonds to be payable at the pleas
ure of the United States after one year from the date 
of their issue, and to be payable, principal and interest, 
in gold coin of the present standard value, and to be 
exempt from the payment of all taxes or duties of the 
United States, as well as from taxation in any form by 
or under State, municipal, or local authority; and the—disposition 
gold coin received from the sale of said bonds shall first sale of bonds. 
be covered into the general fund of the Treasury and then 
exchanged, in the manner hereinbefore provided, for an 
equal amount of the notes redeemed and held for ex
change, and the Secretary of the Treasury may, in his 
discretion, use said notes in exchange for gold, or to pur
chase or redeem any bonds of the United States, or for 
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any other lawful purpose the public interests may re
quire, except that they shall not be used to meet defi-

Redeemedciencies in the current revenues. That United States 
notes to be re-
issued. notes when redeemed in accordance with the provisions 
fund. of this section shall be reissued, but shall be held in the 

reserve fund until exchanged for gold, as herein pro
vided ; and the gold coin and bullion in the reserve fund, 
together with the redeemed notes held for use as provided 
in this section, shall at no time exceed the maximum sum 
of one hundred and fifty million dollars. 

u Legal-tender QEOm 3. That nothing contained in this Act shall be con-
Iffectedlar un" S^ rue(l *° affect the legal-tender quality as now provided 

by law of the silver dollar, or of any other money coined 
or issued by the United States. 

i8B?evia£ds re- ^EC. 4- T h a t t l i e r e b e established in the Treasury De-
?fshIedlonestab P a r t m e n ^ a s a P a r t °^ ^ e °®ce °^ *^e Treasurer of the 

United States, divisions to be designated and known as 
—duties, etc. the division of issue and the division of redemption, to 

which shall be assigned, respectively, under such regula
tions as the Secretary of the Treasury may approve, all 
records and accounts relating to the issue and redemption 
of United States notes, gold certificates, silver certificates, 
and currency certificates. There shall be transferred 
from the accounts of the general fund of the Treasury of 
the United Statesj and taken up on the books of said divi
sions, respectively, accounts relating to the reserve fund 
for the redemption of United States notes and Treasury 
notes, the gold coin held against outstanding gold certifi
cates, the United States notes held against outstanding 
currency certificates, and the silver dollars held against 
outstanding silver certificates, and each of the funds rep
resented by these accounts shall be used for the redemp
tion of the notes and certificates for which they are re
spectively pledged, and shall be used for no other purpose, 
the same being held as trust funds. 

ofeCSianKSnt ®EC# 5# '^ i a* ^ s k a ^ ^e ***© ^ ^ °^ ^ e Secretary of the 
of Treasury Treasury, as fast as standard silver dollars are coined 
notes for silver J ' . . - T •• * i • * 
pilars coined, under the provisions of the acts of July fourteenth, eight-

voi.26,p.289.een hundred and ninety, and June thirteenth, eighteen 
hundred and ninety-eight, from bullion purchased under 
the act of July fourteenth, eighteen hundred and ninety, 
to retire and cancel an equal amount of Treasury notes 
whenever received into the Treasury, either by exchange 
in accordance with the provisions of this Act or in the 

catesVto fsTue!1" ordinary course of business, and upon the cancellation of 
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Treasury notes silver certificates shall be issued against 
the silver dollars so coined. 

SEC. 6. That the Secretary of the Treasury is hereby Gold certifi-
authorized and directed to receive deposits of gold coin forelepositsSof 
with the Treasurer or any assistant treasurer of the s o 

United States in sums of not less than twenty dollars, and 
to issue gold certificates therefor in denominations of not 
less than twenty dollars, and the coin so deposited shall 
be retained in the Treasury and held for the payment of 
such certificates on demand, and used for no other pur
pose. Such certificates shall be receivable for customs, 
taxes, and all public dues, and when so received may be 
reissued, and when held by any national banking associa
tion may be counted as a part of its lawful reserve: Pro- Provisos. 
vided, That whenever and so long as the gold coin held—suspension of 

7
 # . authority to 

in the reserve fund in the Treasury for the redemption of issue. 
United States notes and Treasury notes shall fall and 
remain below one hundred million dollars the authority 
to issue certificates as herein provided shall be suspended: 
And provided further, That whenever and so long as the 
aggregate amount of United States notes and silver cer
tificates in the general fund of the Treasury shall exceed 
sixty million dollars the Secretary of the Treasury may, 
in his discretion, suspend the issue of the certificates 
herein provided for: And provided further, That of the— denomina-
amount of such outstanding certificates one-fourth at 
least shall be in denominations of fifty dollars or less: 
And provided further, That the Secretary of the Treasury 
may, in his discretion, issue such certificates in denomina
tions of ten thousand dollars, payable to order. And sec- R. S., sec. 
tion fifty-one hundred and ninety-three of'the Revised repealed*. 
Statutes of the United States is hereby repealed. 

SEC. 7. That hereafter silver certificates shall be issued Denomina-
t i o n s silver 

only of denominations of ten dollars and under, except certificates, 
that not exceeding in the aggregate ten per centum of the 
total volume of said certificates, in the discretion of the 
Secretary of the Treasury, may be issued in denomina
tions of twenty dollars, fifty dollars, and one hundred dol
lars; and silver certificates of higher denomination than 
ten dollars, except as herein provided, shall, whenever 
received at the Treasury or redeemed, be retired and can
celed, and certificates of denominations of ten dollars or 
less shall be substituted therefor, and after such substitu
tion, in whole or in part, a like volume of United States 
notes of less denomination than ten dollars shall from 
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time to time be retired and canceled, and notes of denomi
nations of ten dollars and upward shall be reissued in 
substitution therefor, with like qualities and restrictions 
as those retired and canceled. 

p^rchlse^1"0^ S E C- 8- T h a t t h e Secretary of the Treasury is hereby 
juiy11^ acit89o authorized to use, at his discretion, any silver bullion in 
k ^ ' m a y ' b e ^ e Treasury of the United States purchased under the 
Sdlar Coinage"ac* °^ ^ u ^ fourteenth, eighteen hundred and ninety, for 

coinage into such denominations of subsidiary silver coin 
as may be necessary to meet the public requirements for 

Proviso. such coin: Provided, That the amount of subsidiary sil-
standing, etc. ver coin outstanding shall not at any time exceed in the 

aggregate one hundred millions of dollars. Whenever any 
silver bullion purchased under the act of July fourteenth, 
eighteen hundred and ninety, shall be used in the coinage 
of subsidiary silver coin, an amount of Treasury notes 
issued under said Act equal to the cost of the bullion con
tained in such coin shall be canceled and not reissued. 

Recoinage of SEC. 9. That the Secretary of the Treasury is hereby 
uncurrent SUD~ 

sidiary silver authorized and directed to cause all worn and uncurrent 
subsidiary silver coin of the United States now in the 
Treasury, and hereafter received, to be recoined, and to 
reimburse the Treasurer of the United States for the dif
ference between the nominal or face value of such coin 
and the amount the same will produce in new coin from 
any moneys in the Treasury not otherwise appropriated. 

* # # • # 
international SEC. 14, That the provisions of this Act are not in-

bimetallism un- i - i - i ••• i <» . . 

hindered. tended to preclude the accomplishment of international 
bimetallism whenever conditions shall make it expedient 
and practicable to secure the same by concurrent action of 
the leading commercial nations of the world and at a 
ratio which shall insure permanence of relative value be
tween gold and silver. 

Approved, March 14, 1900. 
NOTE.—The act of May 26, 1906 (34 Stat. L., 202), amends sec-

Proviso, tion 6 of the above act to read as follows: " Provided, That when-
I s s u e t o 

cease if coin ever and so long as the gold coin held in the reserve fund in the 
beiowS|50,e000,S- Treasury for the redemption of United States notes and Treasury 
ooo. notes shall fall and remain below fifty million dollars the author-
coined, ity to issue certificates as herein provided shall be suspended, but 

the Secretary of the Treasury is directed to coin, within reason
able time, any and all gold bullion held in said reserve fund in 
excess of fifty million dollars." 
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ACT OF APEIL 12, 1900. 

CHAP. 191.—An act temporarily to provide revenues and77
31 stat- L» 

a civil government for Porto Rico, and for other nff
upp*R* SM 

purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the provisions of this act shall apply to the a iJ^^djacent 
island of Porto Kico and to the adjacent islands and i s lgn^govern. 
waters of the islands lying east of the seventy-fourthment-
meridian of longitude west of Greenwich, which were 
ceded to the United States by the Government of Spain 
by treaty entered into on the tenth day of December, 
eighteen hundred and ninety-eight; and the name Porto 
Eico, as used in this act, shall be held to include not only 
the island of that name, but all the adjacent islands as 
aforesaid. 

$ $ $ $ $ 

SEC. 11. That for the purpose of retiring the Porto of̂ oretoPRic°aS 
Eican coins now in circulation in Porto Eico and substi-coin-
tuting therefor the coins of the United States, the Secre
tary of the Treasury is hereby authorized to redeem, on 
presentation in Porto Eico, all the silver coins of Porto 
Eico known as the peso and all other silver and copper 
Porto Eican coins now in circulation in Porto Eico, not 
including any such coins that may be imported into Porto 
Eico after the first day of February, nineteen hundred, 
at the present established rate of sixty cents in the coins 
of the United States for one peso of Porto Eican coin, 
and for all minor or subsidiary coins the same rate of 
exchange shall be applied. The Porto Eican coins so ̂ ^ J ^ ® by 

purchased or redeemed shall be recoined at the expense of 
the United States, under the direction of the Secretary of 
the Treasury, into such coins of the United States now 
authorized by law as he may direct, and from and after—legal tender, 
three months after the date when this act shall take effect 
no coins shall be a legal tender, in payment of debts 
thereafter contracted, for any amount in Porto Eico, ex
cept those of the United States; and whatever sum may 
be required to carry out the provisions hereof, and to 
pay all expenses that may be incurred in connection there
with, is hereby appropriated, and the Secretary of the 
Treasury is hereby authorized to establish such regula
tions and employ such agencies as may be necessary to 
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debts!ment ° f accomplish the purposes hereof: Provided, however, That 
all debts owing on the date when this act shall take effect 
shall be payable in the coins of Porto Rico now in circu
lation, or in the coins of the United States at the rate of 
exchange above named. 

Effect. gE0# 4i# That this act shall take effect and be in force 
from and after the first day of May, nineteen hundred. 

Approved, April 12, 1900. 

ACT OF MARCH 3, 1901. 

1446 stat* L'* CHAP. 867.—An act to amend an act amending the act 
entitled "An act to authorize the receipt of United 
States gold coin in exchange for gold bars" 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the Act approved March third, eighteen 

i8ioupp*R'S" n u ndred and ninety-one, amending the Act approved 
goWXCba?fefor^ay twenty-sixth, eighteen hundred and eighty-two, be 
thorized.n au"amended so as to read as follows: 

" That the superintendent of the coinage mints and of 
Revised stat- the United States assay office at New York may, with the 

3520; i ' | 7 4, approval of the Secretary of the Treasury, but not other-
419 (i Supp! wise, receive United States gold coin from any holder 
1882, 'Aay 26* thereof in sums of not less than five thousand dollars, and 
stat. L., 97); pay and deliver in exchange therefor gold bars in value 
3, ch. 54i, sec. equaling ̂ uch coin so received: Provided, That the Secre-
s., 927). ' * tary of the Treasury may make, in his discretion, such ex-
cretionary. change without charge, or may impose a charge therefor." 

Approved, March 3, 1901. 

ACT OF JUNE 28, 1902. 

|2 stat. L., CHAP. 1301.—An act making appropriations for sundry 
civil expenses of the Government for the fiscal year 
ending June thirtieth, nineteen hundred and three, and 
for other purposes. 

ca?umfetcfedi* And provided further, That sections eight and twelve 
of an Act entitled "An Act to provide for celebrating the 
one hundredth anniversary of the purchase of the Loui
siana Territory by the United States by holding an inter-
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national exhibition of arts, industries, manufactures, and 
the products of the soil, mine, forest, and sea in the city 
of Saint Louis, in the State of Missouri," approved March 
third, nineteen hundred and one, be, and the same are 
hereby, amended so as to read as follows: 

" SEC. 12. That the national commission hereby author- ô commfision1 

ized shall cease to exist on the first day of July, nineteen 
hundred and five: Provided, That upon the approval of £^ls

(°f
s- old 

this Act the Secretary of the Treasury shall cause to be fz°ê
ars autnor-

coined at the mints of the United States two hundred 
and fifty thousand gold dollars of legal weight and fine
ness, to be known as the Louisiana Exposition gold dollar, 
struck in commemoration of said exposition. The exact 
words, devices, and designs upon said gold dollars shall 
be determined and prescribed by the Secretary of the 
Treasury, and all provisions of law relative to the coin
age and legal-tender quality of all other gold coin shall 
be applicable to the coin issued under and in accordance 
with the provisions of this Act. * * * 

* * H« * * 

Approved, June 28, 1902. 

ACT OF JANUARY 14, 1903. 

CHAP. 186.—An act relating to Hawaiian silver coinage 32 stat. L., 

and silver certificates. 

Be it enacted by the Senate and House of Representor 
tives of the United States of America in Congress assem
bled. That the silver coins that were coined under the Hawaiian sii-

' ver coins. 
laws of Hawaii, when the same are not mutilated or Receivable for 

7 . . government 
abraded below the standard of circulation, shall be re-de
ceived at the par of their face value in payment of all 
dues to the government of the Territory of Hawaii and 
of the. United States, and the same shall not again be 
put into circulation, but they shall be recoined in the 
mints as United States coins. 

SEC. 2. That when such coins have been received by To be recoined 
either Government they shall be transmitted to the mint states subsid-

iarv coins 
at San Francisco, in sums of not less than five hundred A Expense o f 

. . . . . . transportation. 
dollars, to be recoined into subsidiary silver coins of the 
United States, the expense of transportation to be paid 
by the United States. 

15712°—10 40 
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UiSfe^ l̂tates ^EC. s# That any collector of customs or of internal 
coins. revenue of the United States in the Hawaiian Islands 

shall, if he is so directed by the Secretary of the Treasury, 
exchange standard silver coins of the United States that 
are in his custody as such collector with the government 
of Hawaii, or with any person desiring to make such 
exchange, for coins of the government of Hawaii, at their 
face value when the same are not abraded below the 
lawful standard of circulation, and the Treasurer of the 
United States, under the direction of the Secretary of 
the Treasury, is authorized to deposit such silver coins 
of the United States as shall be necessary with the col
lector of customs or of internal revenue at Honolulu or 
at any Government depository for the purpose of making 
such exchange under such regulations as he may prescribe, 

m^t^i^t e°d SEC. 4. That any silver coins struck by the government 
coins. 0f Jiawaix that are mutilated or abraded below such 

standard may be presented for recoinage at any mint in 
the United States by the person owning the same, or his 
or her agents, in sums of not less than fifty dollars, and 
such owner shall be paid for such coins by the superin
tendent of the mint the bullion value per troy ounce of 
the fine silver they contain in standard silver coin of the 
United States, and such bullion shall be coined into sub
sidiary coinage of the United States, 

tender bunetgfl SEC. ^ That silver coins heretofore struck by the gov-
jan. i, 1904. ernment of Hawaii shall continue to be legal tender for 

debts in the Territory of Hawaii, in accordance with the 
laws of the Eepublic of Hawaii, until the first day of Jan
uary, nineteen hundred and four, and not afterwards, 

of Rsfiverpticer̂  SEC. 6. That any silver certificates heretofore issued by 
tincates. ftie government of the Hawaiian Islands, intended to be 

circulated as money, shall be redeemed by the Territorial 
government of Hawaii on or before the first day of Jan
uary, nineteen hundred and five, and after said date it 
shall be unlawful to circulate the same as money. 

UnltS^ta^es SEC- 7- T h a t nothing in this act contained shall bind 
liability. j j ^ United States to redeem any silver certificates issued 

by the government of Hawaii, or any silver coin issued 
by such government, except in the manner and upon the 
conditions stated in this act for the recoinage of Hawaiian 
silver. 

tionPfor°traiS" SEC. ^ That the sum of ten thousand dollars, or so 
porting coins, much thereof as may be necessary, is hereby appropriated, 
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from any moneys in the Treasury of the United States 
not otherwise appropriated, for the payment of the ex
penses of transporting said coins from the Hawaiian 
Islands to the mint at San Francisco, and a return of a 
like amount in the subsidiary coins of the United States 
to the Hawaiian Islands. 

Approved, January 14,1903. 

ACT OF MAECH 3, 1903. 

CHAP. 1007.—An act making appropriations for sundry jg stat. L., 

civil expenses of the Government for the fiscal year 
ending June thirtieth, nineteen hundred and four, and 
for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, * * * 

TRANSPORTATION OF SILVER COIN: * * * Provided, subsidiary 
' coinage, limi-

* * * That the authority given to the Secretary of the t a ^ n f^lf 
Treasury to coin subsidiary silver coin by the eighth sec- amended.' 
tion of an act entitled "An act to define and fix the stand
ard of value, to maintain the parity of all forms of money 
issued or coined by the United States, to refund the public 
debt, and for other purposes," approved March fourteenth, 
nineteen hundred, may hereafter be exercised without 
limitation as to the amount of such subsidiary coin out
standing. And the Secretary of the Treasury shall re
port to Congress the cost arising under this appropriation. 

5 P ?!• *I* 3|5 JJC 

Approved, March 3, 1903. 

ACT OF MAECH 3, 1903. 

CHAP. 1015.—An act to amend section three of the "Act 1 2 | | stat. L., 

further to prevent counterfeiting or manufacturing of 
dies, tools, or other implements used in manufactur
ing" and so forth, approved February tenth, eighteen 
hundred and ninety-one. 

Be it enacted by the Senate and House of Representor 
tives of the United States of America in Congress as
sembled, That section three of an act entitled "An act, Counterfeit-
further to prevent counterfeiting or manufacturing of 
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dies, tools, or other implements used in manufacturing, 
and providing penalties therefor, and providing for the 

742,°amended?' issue of such warrants in certain cases," approved Feb
ruary tenth, eighteen hundred and ninety-one, be, and it 
hereby is, amended so as to read as follows: 

tiTOmeSsadsim- " ^EC* *** That every person who makes, or who causes 
etc" rohibited'or P r o c u r e s *° be made, or who brings into the United 

States from any foreign country, or who shall have in 
possession with intent to sell, give away, or in any other 
manner use the same, any business or professional card, 
notice, placard, token, device, print, or impression, or any 
other thing whatsoever, in likeness or similitude as to 
design, color, or the inscription thereon, of any of the 
coins of the United States or of any foreign country that 
have been or hereafter may be issued as money, either 
under the authority of the United States or under the 
authority of any foreign government, shall, upon convic-

Penaity. tion thereof, be punished by a fine not to exceed one hun
dred dollars. But nothing in this act shall be construed 

fornSmirsam^Scto f°rkid or prevent the printing and publishing of illus-
b00£?> .f <*•» not trations of coins and medals, or the making of the neces-
prohibited. ? e> # 

sary plates for the same, to be used in illustrating numis
matic and historical books and journals and the circulars 
of legitimate publishers and dealers in the same." 

Approved, March 3, 1903. 
ACT OF APRIL 13,1904. 

33 stat. L., CHAP. 1253.—An act to authorize the Government of the 
178 . . . . 

United States to participate in celebrating the one 
hundredth anniversary of the exploration of the Oregon 
country hy Captains Meriwether Lewis and William 
Clark in the years eighteen hundred and four, eighteen 
hundred and five, and eighteen hundred and six, and 
for other purposes. 

* * * * * 
Be it enacted by the Senate and House of Representa

tives of the United States of America in Congress as-
sembled, * * * 

!{• »̂ •!• ™ I* 

Memo rial SEC. 6. That upon the approval of this Act the Secre-
Limit. • tary of the Treasury shall, upon the request of the Lewis 

and Clark Centennial and American Pacific Exposition 
and Oriental Fair Company, cause to be coined at the 
mints of the United States not to exceed two hundred 
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and fifty thousand gold dollars, of legal weight and fine
ness, to be known as the Lewis and Clark Exposition gold 
dollar, struck in commemoration of said exposition. The etf

 e s ! g n s» 
words, devices, and designs upon said gold dollars shall 
be determined and prescribed by the Secretary of the 
Treasury, and all provisions of law relative to the coinage 
and legal-tender quality of all other gold coin shall be 
applicable to the coin issued under and in accordance with 
the provisions of this Act. That the said coins shall be 
disposed of by the Secretary of the Treasury to the said 
Lewis and Clark Centennial and American Pacific Expo
sition and Oriental Fair Company at par, under rules 
and regulations and in amounts to be prescribed by him. 
That medals with appropriate devices, emblems, and in- Medals, 
scriptions commemorative of said Lewis and Clark Cen
tennial Exposition and of the awards to be made to the 
exhibitors thereat shall be prepared by the Secretary of 
the Treasury at some mint of the United States for the 
board of directors of said exposition company, subject to Revised stat-
the provisions of the fifty-second section of the coinage p. 762. 
Act of eighteen hundred and ninety-three, and upon the 
payment of a sum not less than the cost thereof; and 
all provisions, whether penal or otherwise, of said coin
age Act against the counterfeiting or imitating of coins 
of the United States shall apply to the medals issued 
under this Act. 

* * * * * 

Approved, April 13, 1904. 

ACT OF FEBEUAEY 21, 1905. 

CHAP. 720.—An act to prevent the use of devices calca- ss stat. L., 

lated to convey the impression that the United States 
Government certifies to the quality of gold or silver 
used in the arts. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress asse?n-
bled* That it shall be unlawful for any person, partner- United states 
ship, association, or corporation engaged in commerce s t a m p i n g 
among the several States, Territories, District of Colum- gold, etc?, *\m-
bia, and possessions of the United States, or with any 
foreign country, to stamp any gold, silver, or goods manu
factured therefrom and which are intended and used in 
such commerce, with the words " United States assay", or 
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with any words, phrases, or devices calculated to convey 
the impression that the United States Government has 
certified to the fineness or quality of such gold or silver, 
or of the gold or silver contained in any of the goods 
manufactured therefrom. Each and every such stamp 
shall constitute a separate offense. 

violation7 for ^Ec# ^' That every person, partnership, association, or 
corporation violating the provisions of this Act, and 
every officer, director, or managing agent of such partner
ship, association, or corporation having knowledge of 
such violation and directly participating in such violation 
or consenting thereto, shall be deemed guilty of a misde
meanor, and, upon conviction, be punished with a fine of 
not more than five thousand dollars or imprisonment for 
not more than one year, or both, at the discretion of the 
court. 

feiture?etc.for" SEC. 3. That any gold, silver, or goods manufactured 
therefrom after the date of the passage of this Act, bear
ing any of the stamps, words, phrases, or devices prohib
ited to be used under section one hereof, and being in the 
course of transportation from one State to another, or to 
or from a Territory, the District of Columbia, or posses
sions of the United States, shall be forfeited to the United 
States, and may be seized and condemned by like proceed
ings as those provided by law for the forfeiture, seizure, 
and condemnation of property, imported into the United 
States contrary to law. 

Approved February 21, 1905. 

ACT OF APEIL 24, 1906. 

34 stat. L., CHAP. 1861.—An act providing for the purchase of metal 
and the coinage of minor coins, and the distribution 
and redemption of said coins. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

Minor coins, bled, That sections thirty-five hundred and twenty-eight 
metal for. and thirty-five hundred and twenty-nine of the Kevised 
u t Is fes e cas \ Statutes be, and the same are hereby, amended so as to 
3528, 3529, p. , « , , 
698, amended, r e a d a s IOllOWS: 

Amount of " SEC. 3528. For the purchase of metal for the minor 
creased?se n" coinage authorized by this Act a sum not exceeding two 
ut!£YJec?8M& hundred thousand dollars in lawful money of the United 
P^ 698, amend- g t a t e s g ^ ^ U p 0 n the recommendation of the Director of 
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the Mint, and in such sums as he may designate, with the 
approval of the Secretary of the Treasury, be transferred 
to the credit of the superintendents of the mints at Phila
delphia, San Francisco, Denver, and New Orleans, a t a coinage at 

• i v •! • • n n i i S a n Francisco, which establishments, until otherwise provided by law,J>enver, and 
, , , , . r , J 'New Orleans 

such coinage shall be carried on. The superintendents, mints added, 
with the approval of the Director of the Mint as to price, 
terms, and quantity, shall purchase the metal required for 
such coinage by public advertisement, and the lowest and 
best bid shall be accepted, the fineness of the metals to be 
determined on the mint assay. The gain arising from the use 0f seign-
coinage of such metals into coin of a nominal value, ex-iorage* 
ceeding the cost thereof, shall be credited to the special 
fund denominated the minor-coinage profit fund; and 
this fund shall be charged with the wastage incurred in 
such coinage, and with the cost of distributing said coins, 
as hereinafter provided. The balance remaining to the 
credit of this fund, and any balance of the profits accrued 
from minor coinage under former Acts, shall be, from 
time to time, and at least twice a year, covered into the 
Treasury of the United States. 

" SEC. 3529. The minor coins authorized by this Act Delivery and 
J

m redemption of 
may, at the discretion of the Director of the Mint, be de- ^ ^ ^ ^ t 
livered in any of the principal cities and the towns of theute^8ec'm5nd' 
United States, at the cost of the mints, for transporta- ed. ' 
tion, and shall be exchangeable at par at the mints named, Minimum 

7 . amount, 
at the discretion of the superintendents, for any other 
coins of copper, bronze, or copper-nickel heretofore au
thorized, and it shall be lawful for the Treasurer and 
the several assistant treasurers and depositaries of the 
United States to redeem, in lawful money, under such 
rules as may be prescribed by the Secretary of the Treas
ury, all copper, bronze, and copper-nickel coins author
ized by law when presented in sums of not less than 
twenty dollars; and whenever, under this authority, these 
coins are presented for redemption in such quantity as to 
show the amount outstanding to be redundant, the Sec
retary of the Treasury is authorized and required to 
direct that such coinage shall cease until otherwise au
thorized by him." 

Approved, April 24,1906. 
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ACT OF MAY 18, 1908. 

f5 stat. L., CHAP. 173.—An act providing for the restoration of the 
motto " In God we trust" on certain denominations of 
the gold and silver coins of the United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

Restoration & r̂f, That the motto " In God we trust," heretofore in-
God^rtrust" s c r ibed on certain denominations of the gold and silver 
on- coins of the United States of America, shall hereafter 

be inscribed upon all such gold and silver coins of said 
denominations as heretofore. 

Effect, SEC. 2. That this Act shall take effect thirty days after 
its approval by the President. 

Approved, May 18, 1908. 
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ACT OF FEBEUAEY 25, 1791. 

CHAP. X.—An act to incorporate the subscribers to the J stat. L., 

Bank of the United States. 

* * * * * 

SEC. 10. And be it further enacted', That the bills orm^»so^c°e
t
1e» 

notes of the said corporation, originally made payable, fjjfjjjf United 

or which shall have become payable on demand, in gold 1812» ch- 43* 
and silver coin, shall be receivable in all payments to 
the United States. 

Approved, February 25, 1791. 
(For the full text of this act see p. 269.) 

ACT OF MAKCH 3, 1797. 

CHAP. XIV.—An act to authorize the receipt of evidences i stat. L., 
of the Public Debt, in payment for the Lands of the [Obsolete.] 
United States. 
Be it enacted by the Senate and House of Representa

tives of the United States of America in Congress assem
bled, That the evidences of the public debt of the United U n ^ k g^^S 
States, shall be receivable in payment for any of the ment^for^t-
lands which may be hereafter sold in conformity to the ern lands-
act, intituled "An act providing for the sale of the lands 
of the United States, in the territory northwest of the 
river Ohio, and above the mouth of Kentucky Kiver," 
at the following rates, viz.: the present foreign debt of 
the United States, and such debt, or stock, as, at the 
time of payment, shall bear an interest of six per centum 
per annum, shall be received at their nominal value; and 
the other species of debt, or stock, of the United States, 
shall be received at a rate bearing the same proportion 
to their respective market price, at the seat of Govern
ment, at the time of payment, as the nominal value of 
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the above mentioned six per centum stock shall, at the 
same time, bear to its market price at the same place; 
the Secretary of the Treasury, in aU cases, determining 
what such market price is. 

Approved, March 3, 1797. 
(Section 5 of the act of May 10,1800 (chap. 55, 2 Stat. 

L., 73), contains a similar provision.) 
(Section 1 of the act of April 18, 1806 (chap. 50, 2 

Stat. L., 405), repeals the acts authorizing the receipt 
of evidences of the public debt in payment for land after 
the 30th of April, 1806.) 

NOTE.—This provision is also made applicable under the act 
of May 10, 1800, amending the acts providing for the sale of 
public lands. (2 Stat. L., 74.) 

ACT OF JUNE 27, 1798. 

67l
 stat- L-» CHAP. LXI.—(This act prescribes a penalty on forging 

or uttering counterfeit bills, notes, orders or checks by 
or upon the Bank of the United States, which was re
pealed by the act of February 24, 1807 (Chap. XX, 2 
Statutes at Large, p. 423), which see.) 

ACT OF FEBEUAEY 24,1807. 

423 Stat* L" CHAP. XX.—An act to punish frauds committed on the 
..„Ac$o?£ A££ Bank of the United States. 
iu, loio, en. ' 
44, sec. 18. 

Be it enacted hy the Senate and House of Representa
tives of the United States of America in Congress as-

m^tortl^e"sem^e^ That if any person shall falsely make, forge, or 
i o rm i n l n or wunherieit, or cause or procure to be falsely made, forged, 
feitin nnotesrofor coun*er]^eited, or willingly aid or assist in falsely mak-
t hee WnVt e°i *n&> ^orS^nS o r counterfeiting any bill or note in imita-
states. tion of, or purporting to be a bill or note issued by order 

of the president, directors and company of the Bank of 
the United States, or any order or check on the said bank 
or corporation, or any cashier thereof, or shall falsely 
alter, or cause or procure to be falsely altered, or willingly 
aid or assist in falsely altering any bill or note issued by 
order of the president, directors and company of the 
Bank of the United States, or any order or check, on the 
said bank or corporation, or any cashier thereof, or shall 
pass, utter or publish, or attempt to pass, utter or publish 
as true, any false, forged, or counterfeited bill, or note, 
purporting to be a bill, or note, issued by order of the 
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president, directors and company of the Bank of the 
United States, or any false, forged, or counterfeited order 
or check, upon the said bank or corporation, or any 
cashier thereof, knowing the same to be falsely forged or 
counterfeited, or shall pass, utter, or publish, or attempt 
to pass, utter or publish, as true, any falsely altered bill 
or note, issued by order of the president, directors and 
company of the Bank of the United States, or any falsely 
altered order or check, on the said bank or corporation, or checks or 

orders thereon 
or any cashier thereof, knowing the same to be falsely 
altered with intention to defraud the said corporation, or 
any other body politic, or person; every such person shall 
be deemed and adjudged guilty of felony, and being 
thereof convicted by due course of law, shall be sentenced 
to be imprisoned, and kept to hard labour, for a period 
not less than three years, nor more than ten years, or shall 
be imprisoned not exceeding ten years, and fined not ex
ceeding five thousand dollars: Provided, That nothing Saving of 
herein contained shall be construed to deprive the courts tion of Sstate 
of the individual states of a jurisdiction under the laws cour s* 
of the several states, over the offence, declared punishable 
by this act. 

SEC. 2. And he it further enacted. That the act^ in- Repeal of 
tituled "An act to punish frauds committed on the Bank 1798, ch. ei. 
of the United States," passed the twenty-seventh day of 
June, one thousand seven hundred and ninety-eight, shall 
be and the same is hereby repealed: Provided neverthe
less. That the repeal of the said act shall not be so con
strued, as to prevent the trial, condemnation or punish
ment of any person, or persons, charged with or guilty 
of a violation of any of its provisions, previous to the 
passing of this act. 

Approved, February 24, 1807. 

ACT O F MARCH 14, 1812. 

CHAP. XLI.—An act authorizing a loan for a sum not | stat. L., 

exceeding eleven millions of dollars. 

SEC. 4. And he it further enacted. That it shall be law- Lawful for 
ful for any of the banks in the District of Columbia to the District of 
lend any part of the sum authorized to be borrowed by make the loan 
virtue of this act, any thing in any of their charters of thereoff P a r 

incorporation to the contrary notwithstanding. 
Approved, March 14, 1812. 
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695. 

ACT OF MAKCH 19,1812. 

| stat. K, CHAP. XLIII.—An act repealing the tenth section of the 
[Obsolete.] act to incorporate the subscribers to the Bank of the 

United States. 

Be it enacted by the Senate and House of Representor 
tives of the United States of America in Congress assem-

sec^nVf 1 1 ^ 6 ^ T i i a t t h e t e n t h s e c t i o n of the act, entituled "An act 
fng ^Se^bank*0 incorporate the subscribers to the Bank of the United 
repealed. States," shall be, and the same is hereby repealed. 

Approved, March 19, 1812. 

ACT OF APEIL 10, 1816. 

266 Stat* L" CHAP. XLIV.—An act to incorporate the subscribers to 
* [Expired.] the Bank of the United States. 

5{t * * • * 

(Section 14 provides "that the bills or notes of the 
said corporation originally made payable, or which shall 
have become payable on demand, shall be receivable in all 
payments to the United States, unless otherwise directed 
by act of Congress.") 

ACT OF JUNE 27, 1834. 

689. S t a t L" CHAP« XCII.—An act making appropriations for the 
civil and diplomatic expenses of government for the 
year one thousand eight hundred and thirty-four. 

toPbemmaden?n ^E 0 , 3# ^n (* ke it further enacted, That no payment of 
bank notes be-the money, appropriated by this act, or any other act 
place of pay- passed at the present session of Congress, shall be made 

in the note or notes of any bank which shall not be at 
par value at the place where such payment may be made, 
provided that nothing herein contained shall be construed 
to make any thing but gold and silver a tender in pay
ment, of any debt due from the United States to indi
viduals. 

Approved, June 27, 1834. 
(Similar provisions are contained in the appropriation 

acts of March 3, 1835 (chap. 30, sec. 4, 4 Stat. L., 771), 
April 14, 1836 (chap. 52 (limiting amount, etc.), 5 Stat. 
L.,9).) 
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ACT OF JUNE 30, 1834. 

CHAP. CLXXIV.—An act to prohibit the corporations of 
Washington, Georgetown, and Alexandria, in the Dis
trict of Columbia, from issuing promissory notes or 
bills of any denomination less than ten dollars after the 
period therein mentioned, and for the gradual with
drawal from circulation of all such notes or bills. 
NOTE.—The act of June 30, 1834 (4 Stat L., 742), forbids the 

corporations of Washington, Georgetown, or Alexandria to issue 
any promissory note or bill of a less denomination than ten dol
lars, and that they shall annually withdraw from circulation and 
destroy such notes or bills issued by them to the extent of one-
fifth per annum, etc. 

ACT OF APEIL 14, 1836. 

CHAP. LII.—An act making appropriations for the pay- 5 stat- L-» 9-
ment of the revolutionary and other pensioners of the 
United States, for the year one thousand eight hundred 
and thirty-six. 

5jC Sj» 51* 5|5 3|5 

SEC. 2. And be it further enacted, That hereafter, no No bank note 
bank note of less denomination than ten dollars, and that nation than 
from and after the third day of March, anno Domini, after Mar.ar3, 
eighteen hundred and thirty-seven, no bank note of less note of less de-
denomination than twenty dollars shall be offered in pay-than1 $20 to be 
ment in any case whatsoever in which money is to be paid men? by11 the 
by the United States or the Post Office Department, nor and eno bank 
shall any bank note, of any denomination, be so offered,equivalent to 
unless the same shall be payable, and paid on demand, invertibie^in^o 
gold or silver coin, at the place where issued, and whichwnhoutrioSssJto 
shall not be equivalent to specie at the place whereaectpan'ot to 
offered, and convertible into gold or silver upon the spot^^ega^tendef 
at the will of the holder, and without delay or loss tosUver.g° 
him; Provided, That nothing herein contained shall be 
construed to make any thing but gold or silver a legal 
tender by any individual, or by the United States. 

Approved, April 14, 1836. 

ACT OF JULY 5, 1838. 

CHAP. CLVIII.—An act to modify the last clause of the25^
 stat- L» 

fifth section of the deposite act of the twenty-third of 
June, eighteen hundred and thirty-six. 

Be it enacted by the Senate and House of Representa- 23Aci836 Juch! 
tives of the United States of America in Congress assem- ̂ u

5
se m*0

a
d
Si* 

bled, That the last clause of the fifth section of the. a c t ^ g «& *»o£ 
entitled "An act to regulate the deposites of the publicunder *5-
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money," approved on the twenty-third day of June, 
eighteen hundred and thirty-six, declaring that the notes 
or bills of no bank shall be received in payment of any 
debt due to the United States, which shall, after the 
fourth day of July, in the year one thousand eight hun
dred and thirty-six, issue any note or bill of a less denomi
nation than five dollars, shall be, and the same is hereby, 
so far modified as that the interdiction as to the reception 
of the bills and notes shall not continue against any bank 
which has, since the said fourth day of July, in the year 
one thousand eight hundred and thirty-six, issued bills or 
notes of a less denomination than five dollars, or which 
shall issue any such bills or notes prior to the first day of 
October, in the year eighteen hundred and thirty-eight, 
but that from and after the said last mentioned day, the 
bills or notes of no bank shall be received in payment of 
any debt due to the United States, which bank shall, after 
that date, issue, reissue, or pay out any bill or note of a 
denomination less than five dollars. 

Approved, July 5, 1838. 

ACT OF JULY 7, 1838. 

5 stat L.,CHAP. CLXXXV.—An act to prevent the issuing and 
circulation of the bills ̂  notes and other securities of 
corporations created by acts of Congress which have 
expired. 

(Section 1 makes it a high misdemeanor for any di
rector, agent, or trustee of any corporation created by 
act of Congress, the charter whereof has expired, to 
reissue or knowingly put in circulation any bill, note, 
check, draft, or other security of such expired corpora
tion; and section 2 gives to the circuit courts of the 
United States jurisdiction, on bill or petition, to restrain 
the issue or transfer of such bills, notes, and other securi
ties when in the possession or control of any director, 
agent, or trustee of such expired corporation, and to cause 
such of said bills, notes, and securities as have been re
deemed to be delivered up and canceled.) 

Approved, July 7,1838. 
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ACT OF JULY 7, 1838. 

CHAP. CCXII.—An act to restrain the circulation of 3 0 | stat- L» 
small notes, as a currency, in the District of Columbia, 
and for other purposes. * 

(This act made it unlawful after the 10th of April, 
1839, to issue, etc., in the District of Columbia, any note, 
etc., less than five dollars, and after the passage of this 
act to issue, de novo, or knowingly to pass, etc., within the 
District, any note, etc., of less than five dollars. The act 
of December 27, 1854 (10 Stat. L., 599), contains similar 
provisions.) 

ACT OF MARCH 31, 1840. 

CHAP. V.—An act additional to the act on the subject of 37£ s t a t u* 
Treasury notes. 

Be it enacted by the Senate and House of Representa- oct^issT,1^! 
tives of the United States of America in Congress assem-1^ etc-» renew-
bled, That the regulations and provisions contained in 
the act passed the twelfth day of October, in the year 
one thousand eight hundred and thirty-seven, entitled 
"An act to authorize the issuing of Treasury notes," and 
in the subsequent acts in addition thereto, be, and the same 
are hereby, renewed, and made in full force, excepting 
the limitations concerning the times within which such 
notes may be issued, and restricting the amount thereof 
as hereafter provided. 

SEC. 2. And be it further enacted, That under the nJeg
r e^a

s
y
u g 

regulations and provisions contained in said act, Treas- JJBU^hers Ur<£ 
ury notes may be issued in lieu of others hereafter ordeemed-
heretofore redeemed, but not to exceed in the amount of 
notes outstanding at any one time, the aggregate of five 
millions of dollars; and to be redeemed sooner than one 
year, if the means of the Treasury will permit, by giving 
notice sixty days of those notes which the Department is 
ready to redeem; no interest to be allowed thereon after 
the expiration of said sixty days. 

SEC. 3. And be it further enacted, That this act shall 
continue in force one year and no longer. 

Approved, March 31,1840, 
15T12°—10 41 
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ACT OF AUGUST 13, 1841. 

439. stat* L" CHAP. VII.—An act to repeal the act entitled "An act 
to provide for the collection, safe-keeping, transfer, and 
disbursement of the public revenue" and to provide 
for the punishment of embezzlers of public money, and 
for other purposes. 

* * * * * 
(Section 4 repeals so much of the act of April 14,1836, 

as forbids the offer of bank notes of less denomination 
than ten dollars, and after March 3, 1837, of less than 
twenty dollars, in payments by the United States or the 
Post-Office Department.) 

Approved, August 13, 1841. 

25I2 Stat* L" A C T 0 F J U L Y 1 7 > 1 8 6 L 

CHAP. V.—An act to authorize a national loan and for 
other purposes. 

c e r t a i n * * * And the Secretary of the Treasury may also 
treasury notes # „ . * 
£aê chaniSe for * s s u e m exchange for coin, and as part of the above loan, 
c°i86eic'n 46 o r m a y Pay ^or sa^ar^es o r other dues from the United 
8ecpo#t' 5' 313* States, treasury notes of a less denomination than fifty 

dollars, not bearing interest, but payable on demand by 
the Assistant Treasurers of the United States at Phila
delphia, New York, or Boston, or treasury notes bearing 
interest at the rate of three and sixty-five hundredths 
per centum, payable in one year from date, and exchange
able at any time for treasury notes for fifty dollars, and 
upwards, issuable under the authority of this act, and 

¥o8tlpp.345,bearing interest as specified above: Provided, That no 
37°- exchange of such notes in any less amount than one 

pos£1Sp.' 313.hundred dollars shall be made at any one time: And 
Provided further, That no treasury notes shall be issued 
of a less denomination than ten dollars, and that the 
whole amount of treasury notes, not bearing interest, 
issued under the authority of this act, shall not exceed 
fifty millions of dollars. 

Approved, July 17,1861. 
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ACT OF FEBEUAEY 25, 1862. 

CHAP. XXXIII.—An act to authorize the issue of United 34|f stat- L» 
States notes, and for the redemption or funding there
of, and for funding the floating debt of the United 
States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-
sembled, That the Secretary of the Treasury is hereby au- an2

nfifhtyn<lSiid. 
thorized to issue, on the credit of the United States, one TSSuSŜ notes 
hundred and fifty millions of dollars of United States authorized. 
notes, not bearing interest, payable to bearer, at the 
Treasury of the United States, and of such denomina
tions as he may deem expedient, not less than five dol- Not l es

h
s 

lars each: Provided, however, That fifty millions of said Revised stat-
notes shall be in lieu of the demand Treasury notes au- ' ' 

J . Fifty million 
thorized to be issued by the act of July seventeen, eigh- dollars to be in 

_ 7 , • / , . , . - . - , t , l i e u o f demand 
teen hundred and sixty-one; which said demand notes notes, which 
shall be taken up as rapidly as practicable, and the notes deemed. 
herein provided for substituted for them: And provided Revised stat-
further, That the amount of the two kinds of notes to
gether shall at no time exceed the sum of one hundred R e c e i v -
and fifty millions of dollars, and such notes herein au- ment of aii 
MI • -i i in i i i • . o n , • dues to United 
thorized shall be receivable m payment or all taxes, in- states except 
ternal duties, excises, debts, and demands of every kind ports, and of 
due to the United States, except duties on imports, and the United 
of all claims and demands against the United States of interest, and a 
every kind whatsoever, except for interest upon bondsafi cases of 
and notes, which shall be paid in coin, and shall also be Revised stat-
lawful money and a legal tender in payment of all debts 
public and private, within the United States, except 
duties on imports and interest as aforesaid. And any th?reofd may 
holders of said United States notes depositing any sum J®po

0^ ^ 
not less than fifty dollars, or some multiple of fifty dol- l£f*h thlntrlas^ 
lars, with the Treasurer of the United States, or either gj* °£J***}* 
of the assistant treasurers, shall receive in exchange there- cermcatescon-
for duplicate certificates of deposit, one of which may beuXtod^stateS 
transmitted to the Secretary of the Treasury, who shall bonds-
thereupon issue to the holder an equal amount of bonds 
of the United States, coupon or registered, as may by said 
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holder be desired, bearing interest at the rate of six per 
centum per annum, payable semiannually, and redeem
able at the pleasure of the United States after five years, 

said notes and payable twenty years from the date thereof. And 
receivable in . 
payment ofsuch United States notes shall be received the same as 
united states, coin, at their par value, in payment for any loans that 
utes, 3579. may be hereafter sold or negotiated by the Secretary of 

the Treasury, and may be reissued from time to time as 
the exigencies of the public interest shall require. 

Five hundred SEC. 2. And be it further enacted. That, to enable the 
million dollars ' m 

2* 2 per *uent secretary of the Treasury to fund the Treasury notes and 
bonds author- •v J

 #
 J 

floatint0debtnd ^o a^ i ng debt of the United States, he is hereby authorized 
to issue, on the credit of the United States, coupon bonds, 
or registered bonds, to an amount not exceeding five hun
dred millions of dollars, redeemable at the pleasure of 

when pay- the United States after five years, and payable twenty 
years from date, and bearing interest at the rate of six 
per centum per annum, payable semi-annually. And the 
bonds herein authorized shall be of such denominations, 

Denomina-not less than fifty dollars, as may be determined upon by 
than $50. the Secretary of the Treasury. And the Secretary of the 

May be dis- Treasury may dispose of such bonds at any time, at the 
coin or at mar- market value thereof, for the coin of the United States, 
ket value. 7 7 

or for any or the Treasury notes that have been or may 
hereafter be issued under any former act of Congress, or 
for United States notes that may be issued under the 
provisions of this act; and all stocks, bonds, and other 

Exempt from securities of the United States held by individuals, cor-
taxation. 

Revised stat- porations, or associations, within the United States, shall 
be exempt from taxation by or under State authority. 

Form of SEC 3. And be it further enacted. That the United 
n o t e s a n d ' . 7 

bonds. States notes and the coupon or registered bonds author
ized by this act shall be in such form as the Secretary of 

How signed, the Treasury may direct, and shall bear the written or 
engraved signatures of the Treasurer of the United 
States and the Register of the Treasury, and also, as evi
dence of lawful issue, the imprint of a copy of the seal 
of the Treasury Department, which imprint shall be 
made under the direction of the Secretary, after the said 
notes or bonds shall be received from the engravers and 
before they are issued; or the said notes and bonds shall 
be signed by the Treasurer of the United States, or for 
the Treasurer by such persons as may be specially ap
pointed by the Secretary of the Treasury for that pur
pose, and shall be countersigned by the Register of the 
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Treasury, or for the Register by such persons as the 
Secretary of the Treasury may specially appoint for that 
purpose; and all the provisions of the act entitled "An F^l fe? 8 £f 

act to authorize the issue of Treasury notes," approved *j *JU 11»*re* 
the twenty-third day of December, eighteen hundred 
and fifty-seven, so far as they can be applied to this act, 
and not inconsistent therewith, are hereby revived and 
re-enacted; and the sum of three hundred thousand d°l-tiot

Pof°$3ooaI 
lars is hereby appropriated, out of any money in the^ g e £°£ f

 e
e^l 

Treasury not otherwise appropriated, to enable the graving, etc. 
Secretary of the Treasury to carry this act into effect. 

SEC. 4. And be it further enacted. That the Secretary May be de-
„ j , r,, . P posited w i t h 

of the Treasury may receive from any person or persons, the un i t ed 
or any corporation, United States notes on deposit forury, in sums 
not less than thirty days, in sums of not less than one than $100, and 

. . certificates 
hundred dollars, with any of the assistant treasurers or bearing 5 per 

o & TI f* ini*PT*PQf" 
designated depositaries of the United States authorized issued therefor. 

. See act of 
by the Secretary of the Treasury to receive them, who Mar. 2,1867. 
shall issue therefor certificates of deposit made in such 
form as the Secretary of the Treasury shall prescribe, and 
said certificates of deposit shall bear interest at the rate 
of five per centum per annum; and any amount of United be^thdrawnf 
States notes so deposited may be withdrawn from deposit 
at any time after ten days5 notice on the return of said 
certificates: Provided, That the interest on all such de
posits shall cease and determine at the pleasure of the 
Secretary of the Treasury: And provided further, That dep<ggJ58£ot to 
the aggregate of such deposit shall at no time exceed ooo°oood $25,~ 
the amount of twenty-five millions of dollars. 

SEC. 5. And be it further enacted, That all duties on re^^i^°c^ 
imported goods shall be paid in coin, or in notes payable j j ^ demand 
on demand heretofore authorized to be issued and by 
law receivable in payment of public dues, * * *. 

Approved, February 25, 1862. 

ACT O F MAKCH 17, 1862. 

CHAP. XLV.—An act to authorize the purchase of coin37*
2 s t a t- L» 

and for other purposes. 

SEC. 2. And be it further enacted, That the demand noSs
eniadenr^ 

notes authorized by the act of July seventeenth, eighteen fl^f^lnle^as 
hundred and sixty-one, and by the act of February Ŝ der Sac?Uof 
twelfth, eighteen hundred and sixty-two, shall, in addi- f |§ | u a r y 2 5» 
tion to being receivable in payment of duties on imports, ute*s

eV3|e8
d

9
stat" 
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be receivable, and shall be lawful money and a legal 
tender, in like manner, and for the same purposes, and to 
the same extent, as the notes authorized by an act en
titled "An act to authorize the issue of United States 
notes, and for the redemption or funding thereof, and for 
funding the floating debt of the United States," approved 
February twenty-fifth, eighteen hundred and sixty-two. 

• p ^ t «}S Jj{ SjJ 

new aiM)tesSS?n SEC. 4. And be it further enacted. That, in all cases 
worn ouft.those where the Secretary of the Treasury is authorized by law 
iitfs!V3|e8l)ftat^:o reissue notes, he may replace such as are so mutilated 

or otherwise injured as to be unfit for use with others 
of the same character and amount; and such mutilated 
notes, and all others which by law are required to be 
taken up and not reissued, shall, when so replaced, or 
taken up, be destroyed in such manner and under such 
regulations as the Secretary of the Treasury may 
prescribe. 

Approved, March 17, 1862. 

ACT OF JULY 11, 1862. 

532? S t a t L , ,CHAP. CXLII.—An act to authorize an additional issue 
of United States notes, and for other purposes. 

Be it enacted by the Senate and House of Representor 
tives of the United States of America in Congress assem-

isste$i50,oyoo,0. Wed, That the Secretary of the Treasury is hereby au-
notes.Treasury^or^ze(i *° issue, in addition to the amounts heretofore 
ut?seV35enStat authorized, on the credit of the United States, one hun

dred and fifty millions of dollars of United States notes, 
not bearing interest, payable to bearer at the Treasury of 
the United States, and of such denominations as he may 

miniVnrtdoiiarI^eem expedient: Provided, That no note shall be issued 
nQomibnatfiodnsf°r ^ i e fractional part of a dollar, and not more than 
^RecVivaSie^^y"^6 m iUi° n s shall be °f lower denominations than 
ceptaldi?ties e<mfive dollars; and such notes shall be receivable in payment 
ltfvre sTdoinnof a11 l o a n s m a d e t o t h e United States, and of all taxes, 
convertible &?n- internal duties, excises, debts, and demands of every kind 
bondsper c e n t ( l u e to the United States, except duties on imports and 
u fllHsf 73" interes t> and °t aU claims and demands against the United 
3588, W. i9s; States, except for interest upon bonds, notes, and certifi

cates of debt or deposit; and shall also be lawful money 
and a legal tender in payment of all debts, public and 
private, within the United States, except duties on im-
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ports and interest, as aforesaid. And any holder of said 
United States notes depositing any sum not less than 
fifty dollars, or some multiple of fifty dollars, with the 
Treasurer of the United States, or either of the assistant 
treasurers, shall receive in exchange therefor duplicate 
certificates of deposit, one of which may be transmitted to 
the Secretary of the Treasury, who shall thereupon issue 
to the holder an equal amount of bonds of the United 
States, coupon or registered, as may by said holder be 
desired, bearing interest at the rate of six per centum per 
annum, payable semi-annually, and redeemable at the 
pleasure of the United States after five years, and payable 
twenty years from the date thereof: Provided, however, 
That any notes issued under this act may be paid in coin, May be paid 
instead of being received in exchange for certificates of Revised stat-
deposit as above specified, at the direction of the Secretary 
of the Treasury. And the Secretary of the Treasury may May ex-

change 6 per 
exchange for such notes, on such terms as he shall think cent bonds for 
most beneficial to the public interest, any bonds of theoutstanding 
United States bearing six per centum interest, and re- notes, and may 
deemable after five and payable in twenty years, which notes and issue 
have been or may be lawfully issued under the provisions place. 
of any existing act; may reissue the notes so received in 
exchange; may receive and cancel any notes heretofore 
lawfully issued under any act of Congress, and in lieu 
thereof issue an equal amount in notes such as are author
ized by this act; and may purchase, at rates not exceeding May purchase 
that of the current market, and cost of purchase not ex- i n g evidences 
ceeding one-eighth of one per centum, any bonds or cer
tificates of debt of the United States as he may deem 
advisable. 

SEC. 2. And be it further enacted. That the Secretary Notes may 
. be engraved 

of the Treasury be, and is hereby, authorized, in case printed, etc., in 
he shall think it inexpedient to procure said notes, or any partment. 

t t. „ , . r , \ . , n . ; t f Revised Stat-
part thereof, to be engraved and printed by contract, toutes, 3577. 
cause the said notes, or any part thereof, to be engraved, 
printed, and executed, in such form as he shall prescribe, 
at the Treasury Department in Washington, and under 
his direction; and he is hereby empowered to purchase 
and provide all the machinery and materials, and to 
employ such persons and appoint such officers as may be 
necessary for this purpose. 

SEC. 3. And be it further enacted, That the limitation Limit to de-
upon temporary deposits of United States notes with any extended from 

• x x x i • x i i - i . j-r. • i $50,000,000 to 

assistant treasurer, or designated depositary authorized $100,000,000. 
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by the Secretary of the Treasury to receive such deposits, 
to fifty millions of dollars be, and is hereby, repealed; 
and the Secretary of the Treasury is authorized to re
ceive such deposits, under such regulations as he may 
prescribe, to such amount as he may deem expedient, not 
exceeding one hundred millions of dollars, for not less 
than thirty days, in sums not less than one hundred dol
lars, at a rate of interest not exceeding five per centum 
per annum; and any amount so deposited may be with
drawn from deposit, at any time after ten days' notice, on 

Fifty million the return of the certificate of deposit. And of the 
reserved to pay amount of United States notes authorized by this act, 
deDOsits. 

not less than fifty millions of dollars shall be reserved for 
the purpose of securing prompt payment of such deposits 
when demanded, and shall be issued and used only when, 
in the judgment of the Secretary of the Treasury, the 
same, or any part thereof may be needed for that purpose. 

AII certifi-And certificates of deposit and of indebtedness issued 
cates of deposit # r 

and of indebt- under this or former acts may be received on the same 
edness convert- J

t 

ibie into bonds, terms as United States notes m payment for bonds re
deemable after five and payable in twenty years, 

tainin! fo abn SEC. 4. And he it further enacted, That the Secretary 
actbofrlJu?y vf, °t ti16 Treasury may, at any time until otherwise ordered 
1861, extended, fay c o n g r e s s ? and under the restrictions imposed by the 

"Act to authorize a national loan, and for other pur
poses/' borrow, on the credit of the United States, such 
part of the sum of two hundred and fifty millions men
tioned in said act as may not have been borrowed, under 
the provisions of the same, within twelve months from 
the passage thereof. 

(Section 5 makes appropriation to detect counterfeiting 
of coin available for detecting counterfeiting, etc., of 
bonds and notes, and also appropriates for carrying this 
act into effect.) 

Provisions of gEC# e. And he it further enacted. That all the pro-
act of Febru- m % . , , ,, * , . , . 
ary,«25i:i 18*2, visions of the act entitled "An act to authorize the issue 
applicable t o 

this act. of United States notes, and for the redemption or fund
ing thereof, and for funding the floating debt of the 
United States," approved February twenty-five, eighteen 
hundred and sixty-two, so far as the same can or may be 
applied to the provisions of this act, and not inconsistent 
therewith, shall apply to the notes hereby authorized to 
be issued. 

Approved, July 11, 1862. 
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ACT OF JULY 17, 1862. 

CHAP. CXCVI.—An act to authorize payments in stamps, 12 stat. L., 
and to prohibit circulation of notes of less denomi
nation than one dollar. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the Secretary of the Treasury be, and he is Postage and 
hereby directed to furnish to the assistant treasurers, and to be furnished 
such designated depositaries of the United States as may unitedastates 
be by him selected, in such sums as he may deem expedi
ent, the postage and other stamps of the United States, 
to be exchanged by them, on application, for United 
States notes; and from and after the first day of August J J ^ ^ 1 ^ ^ ; 
next such stamps shall be receivable in payment of a ^ g°t â

e
e s

Uniess 
dues to the United States less than five dollars, and shall lhan $5. 
be received in exchange for United States notes when pre
sented to any assistant treasurer or any designated de
positary selected as aforesaid in sums not less than five 
dollars. 

SEC. 2. And be it further enacted, That from and after circulation, 
the first day of August, eighteen hundred and sixty-two, fess t°hanno$i! 

, ,• 1 i • • <• n . -i. as money, pro-
no private corporation, banking association, firm, or mdi- hibited. 
vidual shall make, issue, circulate, or pay any note, check, utes!V3583. 
memorandum, token, or other obligation, for a less sum 
than one dollar, intended to circulate as money or to be 
received or used in lieu of lawful money of the United 
States; and every person so offending shall, on con- Penalty, 
viction thereof in any district or circuit court of* the 
United States, be punished by fine not exceeding five hun
dred dollars, or by imprisonment not exceeding six 
months, or by both, at the option of the court. 

Approved, July 17, 1862. 
ACT OF JANUAKY 17,1863. 

[No. 9.] Joint resolution to provide for the immediate 12 stat. L., 
payment of the Army and Navy of the United States. 

1863, ch. 73, 
Whereas it is deemed expedient to make immediate pro-s* 3* 

vision for the payment of the Army and Navy: There
fore, 

Be it resolved by the Senate and House of Representa
tives of the United States of America in Congress assem-
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$ioo,Voo,ooo^^ That the Secretary of the Treasury be, and he is 
notesd author- hereby, authorized, if required by the exigencies of the 
izeRevised stat- Puklic service, to issue on the credit of the United States 
utes, 3571. the sum of one hundred millions of dollars of United 

States notes, in such form as he may deem expedient, not 
interest*0 bear bearing interest, payable to bearer on demand, and of 

Denomina-such denominations not less than one dollar, as he may 
tions not less . ' J 

thle li'tender P r e s c n^e? which notes so issued shall be lawful money 
except for du-and a legal tender, like the similar notes heretofore 
ties on imports ., . ? . ' 0 „ , , , , , . , . , 
and inte.rest on authorized m payment or all debts, public and private, 

'within the United States, except for duties on imports 
and interest on the public debt; and the notes so issued 
shall be part of the amount provided for in any bill now 
pending for the issue of Treasury notes, or that may be 
passed hereafter by this Congress. 

Approved, January 17,1863. 
ACT OF MAECH 3, 1863. 

7092 Stat ' **' CHAP. LXXIII.—An act to provide ways and means for 
the support of the Government. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

t^ecrT%7svLry^e^ T h a t t h e Secretary of the Treasury be, and he is 
o^er^oo^ooor^^yj authorized to borrow, from time to time, on the 
year and $600rcre(^^ °^ *^e United States, a sum not exceeding three 
next000 for the hundred millions of dollars for the current fiscal year, 

and six hundred millions for the next fiscal year, and to 
Bonds. issue therefor coupon or registered bonds, payable at the 

pleasure of the Government after such periods as may 
be fixed by the Secretary, not less than ten nor more than 

Denomina-forty years from date, in coin, and of such denomina
tions not less than fifty dollars as he may deem expedient. 

rate1*6^ pay-bearing interest at a rate not exceeding six per centum 
able in coin. p e r a n n u n i j payable on bonds not exceeding one hundred 

dollars, annually, and on all other bonds semi-annually, 
be î̂ oWd %t *n co^n5 a n d be may, in his discretion, dispose of such 

bonds at any time, upon such terms as he may deem most 
advisable, for lawful money of the United States, or for 
any of the certificates of indebtedness or deposit that may 
at any time be unpaid, or for any of the Treasury notes 
heretofore issued or which may be issued under the pro-

em t̂ froem tax" v ^ o n s °^ *bis act. And all the bonds and Treasury 
atiRevisedstat-no^es o r United States notes issued under the provisions 
utes, 3701. 0f this act shall be exempt from taxation by or under 
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State or municipal authority: Provided, That there shall 
be outstanding of bonds, Treasury notes, and United 
States notes, at any time, issued under the provisions of s t^£|fnotto 
this act, no greater amount altogether than the sum of ooo!ooo. $900,~ 
nine hundred millions of dollars. 

SEC. 2. And be it further enacted. That the Secretary Secretary 
' * m a y i s s u e 

of the Treasury be, and he is hereby, authorized to issue, $400,000,000 in 
. Treasury notes. 

on the credit of the United States, four hundred millions 
of dollars in Treasury notes, payable at the pleasure of 
the United States, or at such time or times not exceeding 
three years from date as may be found most beneficial 
to the public interests, and bearing interest at a rate not when pay-

n . . . 1 i i • T able and rate 
exceeding six per centum per annum, payable at periods of interest, 
expressed on the face of said Treasury notes; and the interest pay-
interest on the said Treasury notes and on certificates of money, 
indebtedness and deposit hereafter issued, shall be paid 
in lawful money. The Treasury notes thus issued shall 
be of such denomination as the Secretary may direct, notA1 Denomina-

J ** tions and how 
less than ten dollars, and may be disposed of on the best disposed of. 
terms that can be obtained, or may be paid to any cred- utes, 3476. 
itor of the United States willing to receive the same at 
par. And said Treasury notes may be made a legal ten- x How a legal 

° tender etc. 
der to the same extent as United States notes, for their Revised stat-

utes 3590 
face value, excluding interest; or they may be made 
exchangeable under regulations prescribed by the Secre- changeable. 
tary of the Treasury, by the holder thereof at the Treas
ury in the City of Washington, or at the office of any 
assistant treasurer or depositary designated for that pur
pose, for United States notes equal in amount to the 
Treasury notes offered for exchange, together with the 
interest accrued and due thereon at the date of interest 
payment next preceding such exchange. And in lieu of other notes 

f • -1 m , , , , T may he issued 
any amount of said Treasury notes thus exchanged, or for those ex-
redeemed or paid at maturity, the Secretary may issue 
an equal amount of other Treasury notes; and the Treas
ury notes so exchanged, redeemed, or paid, shall be can
celled and destroyed as the Secretary may direct. In One hundred 
order to secure certain and prompt exchanges of United lion dollars of 
States notes for Treasury notes, when required as above issued for ex-
provided, the Secretary shall have power to issue United 
States notes to the amount of one hundred and fifty 
millions of dollars, which may be used if necessary for 
such exchanges; but no part of the United States notes 
authorized by this section shall be issued for or applied 
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andhenappiie1u*° a n y other purposes than said exchanges; and whenever 
how replaced. ' a n y amount shall have been so issued and applied, the 

same shall be replaced as soon as practicable from the 
sales of Treasury notes for United States notes. 

The sec re- SEC. 3. And be it further enacted, That the Secretary 
sary'to pay the of the Treasury be, and he is hereby, authorized, if re-
Army,etc.,may *\ 7 . ^ \ . - ., 
issue $150,000,-quired by the exigencies ot the public service, tor the pay-
without inter- ment of the Army and Navy, and other creditors of the 

Revised stat- Government, to issue on the credit of the United States 
utes 3571 

the sum of one hundred and fifty millions of dollars of 
United States notes, including the amount of such notes 
heretofore authorized by the joint resolution approved 
January seventeen, eighteen hundred and sixty-three, in 
such form as he may deem expedient, not bearing interest, 

Denomina-payable to bearer, and of such denominations, not less 
than one dollar, as he may prescribe, which notes so 

Legal tender issued shall be lawful money and a legal tender in pay-
ties and inter-ment of all debts, public and private, within the United 

Revised stat- States, except for duties on imports and interest on the 
utes 3588 

public debt; and any of the said notes, when returned to 
Reissue. the Treasury, may be reissued from time to time as the 

utes, 3579. exigencies of the public service may require. And in 
issues in lieu lieu of any of said notes, or any other United States notes, 

of n o t e s can- «/ 7 «/ 7 
ceied. returned to the Treasury, and cancelled or destroyed, 

there may be issued equal amounts of United States notes, 
Repeal of such as are authorized by this act. And so much of the 

ch. 33, 1862; act to authorize the issue of United States notes, and for 
stricting Lego- other purposes, approved February twenty-five, eighteen 
ket value. hundred and sixty-two, and of the act to authorize an addi

tional issue of United States notes, and for other pur
poses, approved July eleven, eighteen hundred and sixty-
two, as restricts the negotiation of bonds to market value, 

when former is hereby repealed. And the holders of United States 
notes must be . ^ _x . __ 
presented for notes, issued under and by virtue or said acts, shall pre

sent the same for the purpose of exchanging the same for 
bonds, as therein provided, on or before the first day of 
July, eighteen hundred and sixty-three, and thereafter 
the right so to exchange the same shall cease and 
determine. 

in lieu of SEC. 4. And be it further enacted. That in lieu of post-
postage c u r - ' » n i- 1 - 1 * 
rency, fraction-age and revenue stamps tor fractional currency, and ox 
be issued. fractional notes, commonly called postage currency, is-
3575. sued or to be issued, the Secretary of the Treasury may 
u t e s , 3574, issue fractional notes of like amounts in such form as he 

may deem expedient, and may provide for the engraving, 
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preparation, and issue thereof in the Treasury Depart
ment building. And all such notes issued shall be ex- chaSgelbî n̂d 
changeable by the assistant treasurers and designated payable. 
depositaries for United States notes, in sums not less 
than three dollars, and shall be receivable for postage and 
revenue stamps, and also in payment of any dues to the 
United States less than five dollars, except duties on im
ports, and shall be redeemed on presentation at the Treas
ury of the United States in such sums and under such 
regulations as the Secretary of the Treasury shall pre
scribe: Provided. That the whole amount of fractional issue not to 

, . , , . n e x c e e d $50,-
currency issued, including postage and revenue stamps 000,000. 
issued as currency, shall not exceed fifty millions of 
dollars. 

$ * * $ $ 
Approved, March 3, 1863. 

ACT OF JUNE 3,1864. 

CHAP. CVI.—An act to provide a national currency ^ - 9 9
1 3 stat- L*' 

cured by a pledge of United States bonds, and to pro
vide for the circulation and redemption thereof. 

(Sections 21, 22, 23, 24, 27, 31, 32, 42, 43, 46, 47, 48, 49, 
58, and 62 of this act prescribe the conditions under which 
national bank notes may be delivered by the Comptroller 
of the Currency to the national banks and be issued by 
the banks as circulating notes.) 

ACT OF JUNE 30, 1864. 

CHAP. CLXXIL—An act to provide ways and means for is stat. L., 

the support of the Government, and for other pur-
poses. 

(Section 2 provides for the issue of certain treasury HOW far to be 
legal tender. 

notes bearing interest," and such of them as shall be made 
payable, principal, and interest, at maturity, shall be a 
legal tender to the same extent as United States notes 
for their face value, excluding interest, and may be paid 
to any creditor of the United States at their face value, 
excluding interest, or to any creditor willing to receive 
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no?es t<?beUcony- ^Ciem at par, including interest; and any Treasury notes 
bonds16 l n * ° issue(l under the authority of this act may be made con

vertible, at the discretion of the Secretary of the Treas
ury, into any bonds issued under the authority of this act. 
And the Secretary of the Treasury may redeem and cause 
to be cancelled and destroyed any treasury notes or 
United States notes heretofore issued under authority of 

May be sub- previous acts of Congress, and substitute, in lieu thereof, 
n o t e s of pre- an equal amount of treasury notes such as are authorized 

by this act, or of other United States notes: Provided, 
b o ^ d T a n l ^ ^ *he *°tal amount of bonds and Treasury notes au-
exceel l̂ oo,0- thorized by the first and second sections of this act shall 
no°tes00noi es>n0* e x c e e ( l ^ o u r hundred millions of dollars, in addi-
ceed, etc. tion to the amounts heretofore issued; nor shall the total 

amount of United States notes, issued or to be issued, 
ever exceed four hundred millions of dollars, and such ad
ditional sum, not exceding fifty millions of dollars, as 
may be temporarily required for the redemption of tem-

interest bear- porary loan; nor shall any Treasury note bearing interest 
ing notes not ! ; , ' . t , J , , A

 J , fe ^ 
to be tender issued under this act, be a legal tender in payment or re-
for redemption _ . 7 . 5% r ^ _ . 
of circulation of demption of any notes issued by any bank, banking asso

ciation, or banker, calculated or intended to circulate as 
money.") 

Reserve for (Section 4 provides for temporary loans not to exceed 
their payment. v •*• . . 

one hundred and fifty millions of dollars; " and the Sec
retary of the Treasury may issue, and shall hold in re
serve for payment of such deposits, United States notes 
not exceeding fifty millions of dollars, including the 
amount already applied in such payment; and the United 
States notes, so held in reserve, shall be used only when 
needed, in his judgment, for the prompt payment of such 
deposits on demand, and shall be withdrawn and placed 
again in reserve as the amount of deposits shall again 
increase.") 

SEC. 5. And be it further enacted, That the Secretary 
of the Treasury may issue notes of the fractions of a 
dollar as now used for currency, in such form, with 
such inscriptions, and wTith such safeguards against 
counterfeiting, as he may judge best, and provide for 
the engraving and preparation, and for the issue of the 
same, as well as of all other notes and bonds, and other 
obligations, and shall make such regulations for the re
demption of said fractional notes and other notes when 
mutilated or defaced, and for the receipt of said frac-
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tional notes in payment of debts to the United States, 
except for customs, in such sums, not over five dollars, 
as may appear to him expedient; and it is hereby declared Fractional 

currency m a v 

that all laws and parts of laws applicable to the fractional be issued to an 
, , . T i • „ . n _ a m o u n t not 

notes engraved and issued as herein authorized, apply over $50,000,-
equally and with like force to all the fractional notes 
heretofore authorized, whether known as postage cur
rency, or otherwise, and to postage-stamps issued as cur
rency ; but the whole amount of all descriptions of notes 
or stamps less than one dollar issued as currency, shall 
not exceed fifty millions of dollars. 

* * * * 
Approved, June 30, 1864. 

ACT OF MARCH 3, 1865. 

CHAP. LXXXII.—An act to amend an act entitled "An is stat. L., 
act to provide a national currency, secured by a pledge 
of United States bonds, and to provide for the circula
tion and redemption thereof" 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as-
sembled, That section twenty-one of said act be so 
amended that said section shall read as follows: 

SEC. 21. And be it further enacted, That upon the Banking as-
sociatioiis SL £ -

transfer and delivery of bonds to the Treasurer, as pro- ter transfer, 
vided in the foregoing section, the association making may receive cir-
the same shall be entitled to receive from the Comptrol-cua n s n o es* 
ler of the Currency circulating notes of different denomi
nations, in blank, registered and countersigned as here
inafter provided, equal in amount to ninety per centum Limit of 
of the current market value of the United States bonds notes to be re-

• ceived 
so transferred and delivered,, but not exceeding ninety see Revised 
per centum of the amount of said bonds at the par value statutes> 5171' 
thereof, if bearing interest at a rate not less than five 
per centum per annum; and the amount of said circu
lating notes to be furnished to each association shall be 
in proportion to its paid-up capital as follows, and no 
more: To each association whose capital shall not exceed 
five hundred thousand dollars, ninety per centum of such 
capital; to each association whose capital exceeds five 
hundred thousand dollars, but does not exceed one mil
lion dollars, eighty per centum of such capital; to each 
association whose capital exceeds one million dollars, 
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but does not exceed three millions of dollars, seventy-
five per centum of such capital; to each association whose 
capital exceeds three millions of dollars, sixty per cent, 

menfof author-0^ s u c ^ capital. And that one hundred and fifty millions 
tion.d clrcula'of dollars of the entire amount of circulating notes au

thorized to be issued shall be apportioned to associations 
in the States, in the District of Columbia, and in the 
Territories, according to representative population, and 
the remainder shall be apportioned by the Secretary of 
the Treasury among associations formed in the several 
States, in the District of Columbia, and in the Terri
tories, having due regard to the existing banking capital, 
resources, and business of such States, District, and Ter
ritories. 

Approved, March 3, 1865. 

ACT OF MAECH 3, 1865. 

517. 
13 stat. L., CHAP. C.—An act to authorize the coinage of three-cent 

pieces, and for other purposes. 

No fractional SEC. 3. * * *: Provided, That from and after the 
sued under 5 passage of this act, no issues of fractional notes of the 

United States shall be of a less denomination than five 
cents, and all such issues of a less denomination, at that 
time outstanding, shall, when paid into the Treasury or 
any designated depositary of the United States, or re
deemed or exchanged as now provided by law, be re
tained and cancelled. 

* * * * * 
Approved, March 3, 1865. 

ACT OF APKIL 12, 1866. 

o 14 stat. L., CHAP. XXXIX.—An act to amend an act entitled "An 
act to provide ways and means to support the Govern
ment," approved March third, eighteen hundred and 
sixty-five. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

secretary of 5 w That the act entitled "An act to provide ways and 
t h e Treasury ' x " 
rece?ve e r i?reas^m e a n s *° support the Government, approved March 
ury notê etc.̂ , third, eighteen hundred and sixty-five, shall be extended 
^BeV stat an(* c o n s t r u e d to authorize the Secretary of the Treas-
3582. * ury, at his discretion, to receive any Treasury notes or 
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other obligations issued under any act of Congress, 
whether bearing interest or not, in exchange for any de
scription of bonds authorized by the act to which this 
is an amendment; and also to dispose of any descriptionbe^o?ddam?ttie 
of bonds authorized by said act, either in the United JJJ^JJ ^gg 
States or elsewhere, to such an amount, in such manner, J t̂fg ^re*|ury 
and at such rates as he may think advisable, for lawful 2J}^a„]SJJ ^ 
money of the United States, or for any Treasury notes,of congress, 
certificates of indebtedness, or certificates of deposit, or 
other representatives of value, which have been or which 
may be issued under any act of Congress, the proceeds 
thereof to be used only for retiring Treasury notes or 
other obligations issued under any act of Congress; but Fu?lic

b
 d 1 b t 

nothing herein contained shall be construed to authorize ceased, 
any increase of the public debt: Provided, That of United Proviso. 
States notes not more than ten millions of dollars may be 
retired and cancelled within six months from the passage 
of this act, and thereafter not more than four millions of 
dollars in any one month: And provided further, That 
the act to which this is an amendment shall continue in 
full force in all its provisions, except as modified by 
this act. 

SEC. 2. And be it further enacted, That the Secretary th®T™*smy to 
of the Treasury shall report to Cong ress at the com- ĵ JJg * ^Jj'unt 
mencement of the next session the amount of exchanges °o* ns

X££,anf^ 
made or money borrowed under this act, and of whom, jj^8 °ch*™acter 
and on what terms; and also the amount and character ^indebtedness 
of indebtedness retired under this act, and the act to 
which this is an amendment, with a detailed statement 
of the expense of making such loans and exchanges. 

Approved, April 12, 1866. 

ACT O F MAY 16, 1866. 

CHAP. L X X X I . — A n act to authorize the coinage of five- *4 stat. L., 
cent pieces. 

(Section 3 authorizes the exchange of five-cent pieces 
for the lawful currency of the United States: " Pro
vided, That from and after the passage of this act no „ N„° fractional 

7 jr » currency of less 
issues of fractional notes of the United States shall be toanbe10issue<? 
of a less denomination than ten cents; and all such issues to be0cancefed̂  
at that time outstanding shall, when paid into t h e 3 5 ^ e v - s ta t> 

15712°—10 42 
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Treasury or any designated depository of the United 
States, or redeemed or exchanged as now provided by 
law, be retained and cancelled.") 

Approved, May 16, 1866. 

ACT OF FEBKUAEY 5, 1867. 

|4 stat. L., CHAP. XXVI.—An act to punish certain crimes in rela
tion to the public securities and currency, and for other 
purposes. 

(This act makes it unlawful to buy, sell, etc., forged, 
counterfeit, etc., bonds, etc.; make or use cards, circulars, 
etc., in similitude of United States securities; to print, 
etc., any business card, notice, etc., upon any United 
States security; to make false impressions upon any 
material by any tool, etc., used in printing, etc., any such 
security; to have in possession with intent to defraud, 
any impression, etc.; to secrete, carry away, etc., any tool 
used in printing such securities, etc.; to take any material, 
without authority, intended to be used in making cur
rency, etc., or to take any paper document, etc., intended 
to be used in procuring the payment of money from the 
United States, etc.) 

Approved, February 5, 1867. 

ACT OF MAECH 26, 1867. 

15 stat. L., 6. CHAP. VIII.—An act to exempt "Wrapping-Paper, made 
from Wood or Cornstalks, from Internal Tax, and for 
other Purposes. 

taJeto^eer Ca?d ^EC# ^' ^n^ ^e ^ fur^er enacted, That every national 
by banjs ,banking association, state bank, or banker, or association, 
r)3.nkers e t c i t * / 
upon nbtes of shall pay a tax of ten per centum on the amount of notes 
cities, etc., paid * J . . . , 
aft hyu thef °^ a n y *o w n5 clty? o r municipal corporation paid out by 
1867. ' them after the first day of May, anno Domini eighteen 

hundred and sixty-seven, to be collected in the mode and 
manner in which the tax on the notes of state banks is 
collected. 

Approved, March 26,1867. 
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ACT OF FEBKUARY 4, 1868. 

CHAP. VI.—An act to suspend further reduction of theM*5 stat- L» 
currency. 

Be it enacted by the Senate and House of Representa- secretary of 
tives of the United States of America in Congress assent JueceUcurreiufy 
bled. That from and*after the passage of this act, the j^de

eat
CM sus" 

authority of the Secretary of the Treasury to make any 
reduction of the currency, by retiring or cancelling United 
States notes, shall be, and is hereby, suspended; but noth- united states 
ing herein contained shall prevent the cancellation and ?epfaced!ay 

destruction of mutilated United States notes, and the 
replacing of the same with notes of the same character 
and amount. 

SCHUYLER COLFAX, 
Speaker of the House of Representatives. 

B. F. WADE, 
President of the Senate pro tempore. 

Indorsed by the President: "Received, January 23, 
1868." 

(NOTE BY THE DEPAETMENT OF STATE.—The foregoing act having 
been presented to the President of the United States for his 
approval, and not having been returned by him to the house of 
Congress in which it originated within the time prescribed by the 
Constitution of the United States, has become a law without his 
approval.) 

ACT OF FEBRUARY 19, 1869. 

CHAP. XXXII.—An act to prevent loaning money upon is stat. L., 
United States notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That no national banking association shall hereafter sodation̂ nô to 
offer or receive United States notes or national bank notes S^n

mufiteS 
as security or as collateral security for any loan of money, ̂ or^withhow 
or for a consideration shall agree to withhold the same£tc.mfrom use' 
from use, or shall offer or receive the custody or promise staStei^52oS 
of custody of such notes as security, or as collateral se
curity, or consideration for any loan of money; and any 
national banking association offending against the pro
visions of this act shall be deemed guilty of a misdemeanor, 
and upon conviction thereof in any United States court ena y' 
having jurisdiction shall be punished by a fine not exceed
ing one thousand dollars, and by a further sum equal to 
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one-third of the money so loaned; and the officer or 
officers of said bank who shall make such loan or loans 
shall be liable for a further sum equal to one quarter of 
the money so loaned; and the prosecution of such offenders 
shall be commenced and conducted as provided for the 
punishment of offenses in an act to provide a national 
currency, approved June third, eighteen hundred and 
sixty-four, and the fine or penalty so recovered shall be 
for the benefit of the party bringing such suit. 

Approved, February 19, 1869. 

ACT OF MAECH 18, 1869. 

i6stat.L.,i. CHAP. I.—An act to strengthen the public credit. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

t he^un^ed^^J That in order to remove any doubt as to the pur-
tô the3 payment P o s e °^ *ke Government to discharge all just obligations 
equiva?ent,r **| to the public creditors, and to settle conflicting questions 
of1 theU1?nited a n ^ interpretations of the laws by virtue of which such 
ce t̂fetc*0*'ex" obligations have been contracted, it is hereby provided 
ut?iV36ilStat"and declared that the faith of the United States is sol

emnly pledged to the payment in coin or its equivalent 
of all the obligations of the United States not bearing 
interest, known as United States notes, and of all the 
interest-bearing obligations of the United States, except 
in cases where the law authorizing the issue of any such 
obligation has expressly provided that the same may be 
paid in lawful money or other currency than gold and 

interest-bear- silver. But none of said interest-bearing obligations not 
ing obligations . ° & 

»ot already due already due shall be redeemed or paid before maturity 
before matu-unless at such time United States notes shall be con-
rity, unless, etc. . 

vertible into com at the option of the holder, or unless 
at such time bonds of the United States bearing a lower 
rate of interest than the bonds to be redeemed can be sold 

ofRt̂ eeDT?niteda^ P a r *n co*n* ^ n ^ ^e United States also solemnly 
states notes in pledges its faith to make provision at the earliest prac

ticable period for the redemption of the United States 
notes in coin. 

Approved, March 18, 1869, 
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ACT O F J U L Y 12, 1870. 

CHAP. CCLIL—An act to provide for the redemption 25Jf s t a t LM 

of the three per cent, temporary loan certificates, and-
for an increase of national hank notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That fifty-four millions of dollars in notes for cir- nofes

dfor° £cu? 
culation may be issued to national banking associations, in J*H<g ^nkS?" 
addition to the three hundred millions of dollars author- associations, 
ized by the twenty-second section of the "Act to provide 
a national currency, secured by a pledge of United States 
bonds, and to provide for the circulation and redemption 
thereof," approved June three, eighteen hundred and sixty-
four ; and the amount of notes so provided shall be fur- g i ^

t e t 0 ^hat 
nished to banking associations organized or to be organ- associations, 
ized in those States and Territories having less than their 
proportion under the apportionment contemplated by 
the provisions of the "Act to amend An act to provide a 
national currency, secured by a pledge of United States 
bonds, and to provide for the circulation and redemption 
thereof," approved March three, eighteen hundred and 
sixty-five, and the bonds deposited with the Treasurer of t 0 ^deposited 
the United States, to secure the additional circulating circSuiationSuch 

notes herein authorized, shall be of any description of 
bonds of the United States bearing interest in coin, but tionment onPba-
a new apportionment of the increased circulation herein | ^ f cens«s o* 
provided for shall be made as soon as practicable, based 
upon the census of eighteen hundred and seventy: Pro
vided, That if applications for the circulation herein a u - ^ g ^ P 1 * ^ 
thorized shall not be made within one year after the p a s - ^ made in one 
sage of this act by banking associations organized or to fg^fed^t^etc56 

be organized in States having less than their proportion, ut^g
3V^«<|stat-

it shall be lawful for the Comptroller of the Currency 
to issue such circulation to banking associations applying 
for the same in other States or Territories having less 
than their proportion, giving the preference to such as 
have the greatest deficiency: And provided further, T h a t a f ^ ^ ^ j ^ 
no banking association hereafter organized shall have a Isoô ooo circû  
circulation in excess of five hundred thousand dollars. latlon-

SEC. 2. And be it further enacted, That at the end of of?ge^ur?ency 
each month after the passage of this act it shall be t h e ^ ^ J y ^ 0 ^ 
duty of the Comptroller of the Currency to report to the TreYsyuryf t^e 
Secretary of the Treasury the amount of circulating notes cSating^tes 
issued, under the provisions of the preceding section, to lssued>etc-
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national banking associations during the previous month; 
cancefce^tain^^6^11?011 ^ Secretary of the Treasury shall redeem 
per cent tem- and cancel an amount of the three per centum temporary 
porary l o a n . r * J 

certificates. loan certificates issued under the acts of March two, 
eighteen hundred and sixty-seven, and July twenty-five, 
eighteen hundred and sixty-eight, not less than the 
amount of circulating notes so reported, and may, if 
necessary, in order to procure the presentation of such 

holders t h*a t temporary loan certificates for redemption, give notice 
bear'ffierSt*0 *^e holders thereof, by publication or otherwise, that 
part ^f money c e r t a i n °f sa*d certificates (which shall be designated by 
banks1 v e o £ n u m b e r , date, and amount) shall cease to bear interest 

from and after a day to be designated in such notice, and 
that the certificates so designated shall no longer be avail
able as any portion of the lawful money reserve in posses-

After tha ts ion of any national banking association, and after the 
t i nr> © interest 
not to be paid, day designated in such notice no interest shall be paid 

on such certificates, and they shall not thereafter be 
counted as a part of the reserve of any banking associa
tion. 

noSs^pa able ^EC* **• ^n^ ^e ^ further enacted. That upon the de-
ma gbed issued P o s ^ °^ a n y United States bonds, bearing interest payable 
to associations i n gold, with the Treasurer of the United States, in the 
d e p o s i t i n g fe ' . . ' united states manner prescribed in the nineteenth and twentieth sec-bonds paying . r 

interestfiigold, tions of the national currency act, it shall be lawful for 
Denom i n a - . 

t i ons and the Comptroller of the Currency to issue to the associa-
amount of such . _ •% _ . , . , < » • , • / * » , -, 
notes. tion making the same, circulating notes of dmerent de

nominations, not less than five dollars, not exceeding in 
amount eighty per centum of the par value of the bonds 
deposited, which notes shall bear upon their face the 
promise of the association to which they are issued to pay 
them, upon presentation at the office of the association, 
in gold coin of the United States, and shall be redeemable 

Circuiationupon such presentation in such coin: Provided, That no 
bank not to ex-banking association organized under this section shall 
c e e d $1,000,- & . _ , . . & . .„. , .. -, 
ooo. have a circulation in excess of one million of dollars. 

Such associ- SEC. 4. And be it further enacted, That every national 
on hand not banking association formed under the provisions of the 
per cent of cir- preceding section of this act shall at all times keep on 
culationingoldf % _ n M 0 #J . . •• 
and silver; hand not less than twenty-five per centum of its outstand

ing circulation in gold or silver coin of the United States, 
par°goeideinotesan(^ shall r e c e i y e a* P a r *n *^e payment of debts the gold 
banks e r s u c hnotes of every other such banking association which at 
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the time of such payments shall be redeeming its circula
ting notes in gold coin of the United States. 

SEC. 5. And be it further enacted. That every associ- such associ-
; .7 . ^ ations subject 

ation organized for the purpose of issuing gold notes as to national cur-
provided in this act shall be subject to all the require- cept, etc. 
ments and provisions of the national currency act, except 
the first clause of section twenty-two, which limits the cir
culation of national banking associations to three hun
dred millions of dollars; the first clause of section thirty-
two, which, taken in connection with the preceding sec
tion, would require national banking associations organ
ized in the city of San Francisco to redeem their circulat
ing notes at par in the city of New York; and the last 
clause of section thirty-two, which requires every national 
banking association to receive in payment of debts the 
notes of every other national banking association at par: 
Provided, That in applying the provisions and require- fu^SSey^and 
ments of said act to the banking associations herein pro- oflatnf

e
ul united 

vided for, the terms " lawful money," and " lawful money f^s'trued0 in 
of the United States," shall be held and construed toge

0
r^w

n
it

e
h

ction 

mean gold or silver coin of the United States. 
SEC. 6. And be it further enacted, That to secure a distribution^? 

more equitable distribution of the national banking cur- to beesecured°w 

rency there may be issued circulating notes to banking cirfu*a
c
tfon

s
not 

associations organized in States and Territories having oooeoooDgto2be 
less than their proportion as herein set forth. And t h e g ^ ^ ^ w 1 1 

amount of circulation in this section authorized shall, 
under the direction of the Secretary of the Treasury, as it 
may be required for this purpose, be withdrawn, as herein 
provided, from banking associations organized in States 
having a circulation exceeding that provided for by the 
act entitled "An act to amend an act entitled 'An act to 
provide for a national banking currency, secured by 
pledge of United States bonds, and to provide for the cir
culation and redemption thereof,'" approved March 
three, eighteen hundred and sixty-five, but the amount so 
withdrawn shall not exceed twenty-five million dollars. 
The comptroller of the currency shall, under the di- circ^at^nnt °n 
rection of the Secretary of the Treasury, make a state- T* MiSJfteto he 
ment showing the amount of circulation in each State ^ounta°o he 
and Territory, and the amount to be retired by each bank- ret^ed, etc, 
ing association in accordance with this section, and shall, 
when such redistribution of circulation is required, make redistriebution.f 
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a requisition for such amount upon such banks, com
mencing with the banks having a circulation exceeding 
one million of dollars in States having an excess of circu
lation, and withdrawing their circulation in excess of 
one million of dollars, and then proceeding pro rata with 
other banks having a circulation exceeding three hun
dred thousand dollars in States having the largest excess 
of circulation, and reducing the circulation of such banks 
in States having the greatest proportion in excess, leav
ing undisturbed the banks in States having a smaller 
proportion, until those in greater excess have been re
duced to the same grade, and continuing thus to make 
the reduction provided for by this act until the full 
amount of twenty-five millions, herein provided for, shall 
be withdrawn; and the circulation so withdrawn shall be 
distributed among the States and Territories having less 

toCm™kte0re^- '̂ian ^ e ^ r proportion, so as to equalize the same. And 
uisition forth- {\ shall be the duty of the comptroller of the currency, 
amount, etc. under the direction of the Secretary of the Treasury, 

forthwith to make a requisition for the amout thereof 
upon the banks above indicated as herein prescribed, 

if banking And upon failure of such associations, or any of them, 
tions fail, with- to return the amount so required within one year, it shall 
in a year, to 
return the be the duty of the comptroller of the currency to sell at 
amount of cir- J . *\ f, 
cuiation re-public auction, having given twenty days7 notice thereof 
quired, comp- f ' . x i • -ITT i • i troiier to sell m one daily newspaper printed in Washington and one 
f*f)11£ll flYllOllYlf ** x x x C3 

of their bonds, in New York city, an amount of bonds deposited by said 
association, as security for said circulation, equal to the 
circulation to be withdrawn from said association and 
not returned in compliance with such requisition; and the 
comptroller of the currency shall with the proceeds re
deem so many of the notes of said banking association, as 
they come into the treasury, as will equal the amount re
quired and not so returned, and shall pay the balance, if 

No circuia- any, to such banking association: Provided, That no cir-
drawn until, cuiation shall be withdrawn under the provisions of this 

section until after the fifty-four millions granted in the 
first section shall have been taken up. 

After six SEC. 7. And be it further enacted, That after the ex-
etc, any bank piration of six months from the passage of this act any 
in a State hav- \ . . . , . , , , . « ? i. i 
ing excess, of banking association located in any btate having more 
may remove to than its proportion of circulation may be removed to 
less, etc. any State having less than its proportion of circulation, 
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under such rules and regulations as the comptroller of 
the currency, with the approval of the Secretary of the 
Treasury, may require: Provided, That the amount of Proviso, 
the issue of said banks shall not be deducted from the 
amount of new issue provided for in this act. 

Approved, July 12, 1870. 

REVISED STATUTES APPLICABLE TO THE SUBJECT OP 
PAPER MONEY. 

SEC. 254. The Secretary of the Treasury is authorized goJaeposits of 

to receive deposits of gold coin and bullion with the ch
M*3* 3^8 6 | ' 

Treasurer or any assistant treasurer of the United States,v°i-12> P- m -
in sums not less than twenty dollars, and to issue cer
tificates therefor, in denominations of not less than 
twenty dollars, each, corresponding with the denomina
tions of the United States notes. The coin and bullion 
deposited for or representing the certificates of deposit 
shall be retained in the Treasury for the payment of the 
same on demand. And certificates representing coin in 
the Treasury may be issued in payment of interest on the 
public debt, which certificates, together with those issued 
for coin and bullion deposited, shall not at any time 
exceed twenty per centum beyond the amount of coin 
and bullion in the Treasury; and the certificates for coin 
and bullion in the Treasury shall be received at par in 
payment for duties on imports. 

SEC. 3475. The notes of national banks shall be received hJ*k**otlf? ve
nt par for all debts and demands owing by the United a®{Jgb£f Un

fit°ed 
States to any person within the United States, except stf *^ l̂ fjgjj 
interest on the public debt, or in redemption of the £h. 106, sj^gg' 
national currency. sec- 51**£ 

SEC. 3476. Treasury notes bearing interest may be paid no£eJ
 e p^Jie 

to any creditor of the United States at their face value, x?nitedestates.f 

excluding interest, or to any creditor willing to receive ch
M*3 ^c?6!' 

them at par, including interest. v°iune bo 1864* 
ch. 172, sec. 2, vol. 13, p. 218.' 

SEC. 3571. United States notes shall be of such denomi- J££ t e d s t a t e s 

nations, not less than one dollar, as the Secretary of the c
 F|b- |5, J86|» 

Treasury may prescribe, shall not bear interest, shall be jj j '^f 3i862; 

payable to bearer, and shall be in such form as the Secre- J^^sl.^an' 
tary may deem best. J7'* i86 |/ Res. 

822; Mar. 3, 1863, c. 73, s. 3, v. 12, p. 710; Mar. 3, 18'75, c. 13b, v.* 
18, p. 373. [See sees. 5413, 5414, 5430-5434.] 
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fratttoSaf cur* S E C- 3 5 7 2 - T h e w h o l e amount of notes or stamps for 
i!ed.y a u t h o r"the fractions of a dollar, issued as currency, shall not, 
I S ^ C * i72°s'a^ a n y time, exceed fifty millions of dollars. 
5, v.'l3, p. 2*20; Jan. 14, 1875, c. 18, v. 15, p. 296; April 17, 1876, c. 63, 
s. 2, v. 19, p. 33. 
18641 ncL m,' SEC. 3573. No issue of fractional notes of the United 
pe22o' voL 1 3 ,States shall be of a less denomination than ten cents; 
than0 loslcentss a n (^ a ^ * s s u e s °f a l e s s denomination shall, when paid 
i866aych 183L' *n*° ^ e Treasury or any designated depository of the 
sec &, v. 14, p! United States, or redeemed or exchanged as now pro

vided by law, be retained and canceled. 
aem°prtfonnd Tt ®EC. 3 5 ^ * "^he n o t e s °^ *ke fracti°nal currency shall 
notes C * i o n a l ^ e *n s u c ^ ^ o r m 5 w ^ h s u c ^ inscriptions, and with such 

Mar. 
ch. 73, •

 3^.862» safeguards against counterfeiting as the Secretary of the 
vojun'eP* jo1* Treasury may deem best. They shall be exchangeable 
1864, ch^ 172, by the assistant treasurers and designated depositaries 
p-220. ' ' for United States notes in sums of not less than three 

Jan. 14,1875, 
c. is, v. 18, p.dollars; and shall be receivable for postage and revenue 

stamps, and for all dues to the United States, except 
customs, in sums not over five dollars, and shall be re
deemed on presentation at the Treasury of the United 
States in such sums and under such regulations as the 
Secretary of the Treasury shall prescribe. 

Preparation SEC. 3575. The Secretary of the Treasury may provide 
of notes. - . , A. i P ,-. . i. 

June 30, tor the engraving and preparation, and for the issue of 
sec. b, vol. 13*, fractional and other notes, and shall make such regula-
D 220 . . . 
' Mar. 3,1863, tions for the redemption of such notes when mutilated or 

voi. 12, p. i n ! defaced, and for the receipt of fractional notes in pay-
c 15,'v. 'is, p.'ment of debts to the United States, except for customs, 
v, 'u. ~~s., °12 in such sums, not over five dollars, as may appear to him 
Blatch., 43. , . , 

expedient. 
Pdrtraits of SEC. 3576. No portrait shall be placed upon any of the 

living persons . . ^ , -i <• 
not to be placed bonds, securities, notes, fractional or postal currency ot 
notes. ^^ the United States, while the original of such portrait 

Apr. 7, 1866, . . . . ' to r 

ch. 28. sec. 12, i s l i v i n g . 

Engraving SEC. 3577. The Secretary of the Treasury may cause 
notes. notes to be engraved, printed, and executed, at the De-
1862? c£. 142; partment of the Treasury in Washington, and under his 
p. '532. ' ' direction, if he deems it inexpedient to procure them to be 
statutes, sees, engraved and printed by contract; and he may purchase 

' ' and provide all the machinery and materials, and employ 
such persons and appoint such officers as are necessary 
for this purpose. 
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SEC. 3578. The necessary expenses of engraving, print- l8^fg* notes.0' 
ing, preparing, and issuing the United States notes, c ^r*s

3' ^ ; 
Treasury notes, and fractional notes shall be paid out of12'$e™*-2Z 

any money in the Treasury not otherwise appropriated; iff7,
v.

cii1; p. 
but no extra compensation for preparing, signing, or issu-1|§^ Jc.nei72; 
ing such notes shall be allowed to any officer whose sal-121

9: "j^'xf 
ary is fixed by law. *f J%c- \\ /: 

Mar. 3, 1875, c. 130, v. 18, p. 373. 

SEC. 3579. When any United States notes are returned Un̂ teedSUltat0el 
to the Treasury, they may be re-issued, from time to time, not^r 3 1863 
as the exigencies of the public interest may require. £j}| *|» sec.^, 

July 11, 1862, ch. 142, sec. 1, vol. 12, p. 532; Feb. 25, 1862,' ch.' 33, see.' 
1, vol. 12, p. 345. 

SEC. 3580. When any United States notes returned to m*e
t
pif|[!

teS 
the Treasury are so mutilated or otherwise injured as to no£fs

ar 1 7 

be unfit for use, the Secretary of the Treasury is author- J | ^ ^ 45, 
ized to replace the same with others of the same char- P- 37°-
acter and amounts. 

SEC. 3581. Mutilated United States notes, when re-of^struction 
placed according to law, and all other notes which by 
law are required to be taken up, and not re-issued, when 
taken up, shall be destroyed in such manner and under 
such regulations as the Secretary of the Treasury may 
prescribe. 

SEC. 3582. The authority given to the Secretary of the ^ 6 u ^ ^ 
Treasury to make any reduction of the currency, by re- suspended. 
tiring and cancelling United States notes, is suspended. 1866? c.U39,2s. 

1, v. 14, p. 31; Feb. 4, 1868, c. 6, v. 15, p. 34; June 20, 1874,'c. 343,' 
v. 18, p. 124. 

Section 3583, as codified in section 178 of the Penal leJf ntSSin<2S 
Code of the United States, March 4, 1909 (35 Stat. L., dollar-
1122): 

No person shall make, issue, circulate, or pay out any 
note, check, memorandum, token, or other obligation for 
a less sum than one dollar, intended to circulate as money 
or to be received or used in lieu of lawful money of the 
United States; and every person so offending shall be fo r

Pun i shmen t 

fined not more than five hundred dollars, or imprisoned 
not more than six months, or both. 

SEC. 3588. United States notes shall be lawful money, no^s
ited s t a t e s 

and a legal tender in payment of all debts, public and ^Y'vol8 l l ' 
private, within the United States, except for duties onP-jji 1 1 ' 
imports and interest on the public debt. llf2i2Be%i'1 

Feb. 25, 1862, sec. 1, vol. 12, p. 345. [For reference to cases/ see Re
vised Statutes, sec. 3588J 
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Treasury notes! ^EC# 3589. Demand Treasury notes authorized by the 
Mar. 17, act of July seventeen, eighteen hundred and sixty-one, 

sec6\ vol. ii', chapter five, and the act of February twelve, eighteen 
p. 370. hundred and sixty-two, chapter twenty, shall be lawful 
i86i!l y c h . 1 5,' m o n e y and a legal tender in like manner as United States 
sec. 1, vol. 12, nnfp« 
p. 259 ; Feb. 12, l l u u J b -
1862, ch. 20, vol. 12, p. 338; Feb. 25, 1862, ch. 33, sec. 1, vol. 12, p. 345. 

i»yineortls"bear" SEC. 3590. Treasury notes issued under the authority 
ch.M?3,3iec?6i; °^ *he acts of March three, eighteen hundred and sixty-
vojuneP" Vothree, chapter seventy-three, and June thirty, eighteen 
lec% ^oi.1!! 'hu ndred and sixty-four, chapter one hundred and 
p. 218. seventy-two, shall be legal tender to the same extent as 

United States notes, for their face value, excluding in
terest: Provided, That Treasury notes issued under the 
act last named shall not be a legal tender in payment or 
redemption of any notes issued by any bank, banking 
association, or banker, calculated and intended to circu
late as money. 

fundsCbreŝ ric°t- SEC. 3651. No exchange of funds shall be made by any 
ed*Aug. 6,1846, disbursing officer or agent of the Government, of any 
9* p °̂ 4S* 20, v* SP'ade or denomination whatsoever, or connected with any 
18626 V 332 2s! branch of the public service, other than an exchange for 
lf j u i V ' i4i5', g°^5 silver, United States notes, and national-bank notes; 
18?2i2* p4532! an<^ e v e r y s u c h disbursing officer, when the means for his 
c ^f^s8' 386v' disbursements are furnished to him in gold, silver, United 
12ju'ne°* 3 States notes, or national-bank notes, shall make his pay-
ii64Vc* 136' P' m e n * s *n *he moneys so furnished; or when they are fur-
10u s v cit nished to him in drafts, shall cause those drafts to be 
Lean 130) Me~ P r e s e n t ed at their place of payment, and properly paid 

according to law, and shall make his payments in the 
money so received for the drafts furnished, unless, in 
either case, he can exchange the means in his hands for 
gold and silver at par. And it shall be the duty of the 
head of the proper Department immediately to suspend 
from duty any disbursing officer or agent who violates the 
provisions of this section, and forthwith to report the 
name of the officer or agent to the President, with the 
fact of the violation, and all the circumstances accom
panying the same, and within the knowledge of the Secre
tary, to the end that such officer or agent may be 
promptly removed from office, or restored to his trust and 
the performance of his duties, as the President may deem 
just and proper. 
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SEC. 3652. No officer of the United States shall, either BaS^!™b{£ 
directly or indirectly, sell or dispose of to any person, for Counted0 for! 
a premium, any Treasury note, draft, warrant, or other c |£^gVi84?' 
public security, not his private property, or sell or dispose9' P- 65-
of the avails or proceeds of such note, draft, warrant, or 
security, in his hands for disbursement, without making 
return of such premium, and accounting therefor by 
charging the same in his accounts to the credit of the 
United States; and any officer violating this section shall 
be forthwith dismissed from office. 

SEC. 3689. There are appropriated, out of any moneys 
in the Treasury not otherwise appropriated, for the pur
poses hereinafter specified, such sums as may be necessary 
for the same respectively; and such appropriations shall 
be deemed permanent annual appropriations. 

5j» »J» »J» • } • I * 

UNDER THE TREASURY DEPARTMENT. 
* * * * * 

Expenses of national loan: To pay the expenses of the., May 2 3 , 
issue, re-issue, transfer, delivery, redemption, and destruc- vol. 17, p. tm. 
tion of securities, legal-tender notes, fractional currency, 
checks, certificates, commissions, and for any plate and 
seal engraving and printing required by the Treasury 
Department, one per centum of the amount of legal-
tender notes, fractional currency, and securities issued 
during each fiscal year. 

SEC. 3693. The faith of the United States is solemnly Payment in 
pledged to the payment in coin or its equivalent of all Mar. 18, 
the obligations of the United States not bearing interest, 16, p. 1/ 
known as United States notes, and of all the interest-
bearing obligations of the United States, except in cases 
where the law authorizing the issue of any such obligation 
has expressly provided that the same may be paid in 
lawful money or other currency than gold and silver. 
But none of the interest-bearing obligations not already 
due shall be redeemed or paid before maturity, unless at 
such time United States notes are convertible into coin 
at the option of the holder, or unless at such time bonds 
of the United States bearing a lower rate of interest than 
the bonds to be redeemed can be sold at par in coin. The 
faith of the United States is also solemnly pledged to 
make provisions at the earliest practicable period for the 
redemption of the United States notes in coin. 
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Section 3708, as codified in section 177 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1122): 

imitating se- It shall not be lawful to design, engrave, print, or in 
printing ad-any manner make or execute, or to utter, issue, distribute, 
vertisements . , . , . P • i i , • 
thereon. circulate, or use, any business or professional card, notice, 

placard, circular, handbill, or advertisement, in the like
ness or similitude of any bond, certificate of indebtedness, 
certificate of deposit, coupon, United States note, Treas
ury note, gold certificate, silver certificate, fractional note, 
or other obligation or security of the United States which 
has been or may be issued under or authorized by any 
Act of Congress heretofore passed or which may hereafter 
be passed; or to write, print or otherwise impress upon 
any such instrument, obligation, or security, any business 
or professional card, notice, or advertisement, or any 
notice or advertisement of any matter or thing whatever. 

Punishment Whoever shall violate any provision of this section shall 
be fined not more than five hundred dollars. 

Delivery of SEC. 5171. Upon a deposit of bonds as prescribed by 
ing notes to as-section fifty-one hundred and fifty-nine and fifty-one 

see act of hundred and sixty, the association making the same shall 
Mar. 3, 1865. . , . , * - . , . * ,, ^ , ?i * ,-, ^ 

be entitled to receive from the Comptroller of the Cur
rency circulating notes of different denominations, in 
blank, registered and countersigned as hereinafter pro
vided, equal in amount to ninety per centum of the cur
rent market-value of the United States bonds so trans
ferred and delivered, but not exceeding ninety per centum 
of the amount of the bonds at the par value thereof, if 
bearing interest at a rate not less than five per centum 

Ratio toper annum: Provided, That the amount of circulating 
cuFatfng°fnoCtes notes to be furnished to each association shall be in pro-
issued, portion to its paid-up capital, as follows, and no more: 

First. To each association whose capital does not ex
ceed five hundred thousand dollars, ninety per centum of 
such capital. 

Second. To each association whose capital exceeds five 
hundred thousand dollars, but does not exceed one mil
lion of dollars, eighty per centum of such capital. 

Third. To each association whose capital exceeds one 
million of dollars, but does not exceed three million (s) 
of dollars, seventy-five per centum of such capital. 

Fourth. To each association whose capital exceeds 
three millions of dollars, sixty per centum of such capital. 
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SEC. 5172. In order to furnish suitable notes for eircu- n 0
romDi,

n^
e: 

lation, the Comptroller of the Currency shall, under the*^5n
s
g'0£*r

d_ 
direction of the Secretary of the Treasury, cause plates ^une^TsIl', 
and dies to be engraved, in the best manner to guardsec-22-
against counterfeiting and fraudulent alterations, and 
shall have printed therefrom, and numbered, such quan
tity of circulating notes, in blank, of the denominations 
of one dollar, two dollars, three dollars, five dollars, ten 
dollars, twenty dollars, fifty dollars, one hundred dol
lars, five hundred dollars, and one thousand dollars, as 
may be required to supply the associations entitled to 
receive the same. Such notes shall express upon their 
face that they are secured by United States bonds, de
posited with the Treasurer of the United States, by the 
written or engraved signatures of the Treasurer and 
Eegister, and by the imprint of the seal of the Treas
ury; and shall also express upon their face the promise 
of the association receiving the same to pay on demand, 
attested by the signatures of the president or vice-presi
dent and cashier; and shall bear such devices and such 
other statements, and shall be in such form, as the Secre
tary of the Treasury shall, by regulation, direct. 

(See Sees. 5415, 5434.) 
SEC. 5173. The plates and special dies to be procured p ^ ^ n d dies 

by the Comptroller of the Currency for the printing of o?Burta&enses 

such circulating notes shall remain under his control and im-> sec-41-
direction, and the expenses necessarily incurred in exe
cuting the laws respecting the procuring of such notes, 
and all other expenses of the Bureau of the Currency, 
shall be paid out of the proceeds of the taxes or duties 
assessed and collected on the circulation of national bank
ing associations under this Title. 

SEC. 5175. Not more than one-sixth part of the notes issueof notes 
f • i i i . i. i ii i *T i -i • under $5, lim-
furnished to any association shall be of a less denomma- ited. 
tion than five dollars. After specie payments are re
sumed no association shall be furnished with notes of a 
less denomination than five dollars. 

SEC. 5177. XThe aggregate amount of circulating notes Llm*t to ag-
L ° * a ' v gregate amount 

issued under the act of February twenty-five, eighteen <* t circulating 
hundred and sixty-three, and under the act of June three. J™*e 3,1864, 
eighteen hundred and sixty-four, and under section one 13\h}05' 
of the act of July twelve, eighteen hundred and seventy, P-^^ ' 
and under this Title, shall not exceed three hundred and e^2**'- *» v-
/» <t i. . 77 • I 7 7 7 -» 1 6 > P» 2 5 1 « 

fifty-four millions of dollars.] 
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c. 

(The limitation upon the circulation of national bank 
notes was removed by the statute of January 14, 1875, c. 
15, s. 3, v. 18, p. 296. 

(June 20, 1874, c. 343, v. 18, p. 123. Repealed by Jan. 
14,1875, c. 15, s. 3, v. 18, p. 296.) 

ment^f^g^e" SEC. 5 1 7 8 - 0 n e hundred and fifty millions of dollars 
fi^cufauVg0^ *he entire amount of circulating notes authorized to 
n°Mar 3 1865 "3e i s s u e ( i shall be apportioned to associations in the 
49I2, v' 18, p* States, in the Territories, and in the District of Colum-
, J25J 1f' ^7v' bia, according to representative population. One hun-

1 J,une201i874 ^ r e (^ a n (^ ^ ^ millions shall be apportioned by the Sec-
pi>. 124', 12518, r e ^ a r y of the Treasury among associations formed in the 

several States, in the Territories, and in the District of 
Columbia, having due regard to the existing banking 
capital, resources, and business of such States, Terri
tories, and District. The remaining fifty-four millions 
shall be apportioned among associations in States and 
Territories having, under the apportionments above pre
scribed, less than their full proportion of the aggregate 
amount of notes authorized, which made due application 
for circulating notes prior to the twelfth day of July, 
eighteen hundred and seventy-one. Any remainder of 
such fifty-four millions shall be issued to banking asso
ciations applying for circulating notes in other States 
or Territories having less than their proportion. 

Equalizing sE C . 5179. I n order to secure a more equitable distri-
the apportion- . ^ 
latin notesrcu ^ u ^ o n °^ ^ i e n a t i ° n a l banking currency, there may be 

JJiX12,1J*70, issued circulating notes to banking associations organized 
H' p- 'Z&LA i n States and Territories having less than theife<propor-

June20,1874, . * • T • 1 • * • 1 
c. §43, v. 18, p. tion, and the amount of circulation herein authorized 
124. 

shall, under the direction of the Secretary of the Treas
ury, as it may be required for this purpose, be withdrawn, 
as herein provided, from banking associations organized 
in States having more than their proportion, but the 
amount so withdrawn shall not exceed twenty-five mil
lion dollars: Provided, That no circulation shall be with
drawn under the provisions of this section until after 
the fifty-four millions granted in the first section of the 
act of July twelfth, eighteen hundred and seventy, shall 
have been taken up. 

es^vj î o^fnt ^EC. 5 1 8 ° - T t l e Comptroller of the Currency shall, 
be w?thdrawn11 u n ( ^ e r *^e direction of the Secretary of the Treasury, 
c J26i1i'1<?7v ,make a statement showing the amount of circulation in 
16, p. '253. ' each State and Territory, and the amount necessary to be 
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withdrawn from each association, and shall forthwith 
make a requisition for such amount upon such associa
tions, commencing with those having a circulation ex
ceeding one million of dollars, in States having an ex
cess of circulation, and withdrawing their circulation in 
excess of one million of dollars, and then proceeding pro
portionately with other associations having a circulation 
exceeding three hundred thousand dollars, in States hav
ing the largest excess of circulation, and reducing the 
circulation of such associations in States having the great
est proportion in excess, leaving undisturbed the associa
tions in States having a smaller proportion, until those 
in greater excess have been reduced to the same grade, 
and continuing thus to make such reductions until the 
full amount of twenty-five millions has been withdrawn; 
and the circulation so withdrawn shall be distributed 
among the States and Territories having less than their 
proportion, so as to equalize the same. Upon failure of 
any association to return the amount of circulating 
notes so required, within one year, the Comptroller shall 
sell at public auction, having given twenty days' notice 
thereof in one daily newspaper printed in Washington 
and one in New York City, an amount of the bonds de
posited by that association as security for its circulation, 
equal to the circulation required to be withdrawn from 
the association and not returned in compliance with such 
requisition; and he shall, with the proceeds, redeem so 
many of the notes of such association, as they come into 
the Treasury, as will equal the amount required and not 
returned; and shall pay the balance, if any, to the asso
ciation. 

SEC. 5181. Any association located in any State having Removal of 
. J , *> *? association to 

more than its proportion of circulation may be removed an°J?®r sta,te-
to any State having less than its proportion of circula- 254. 
tion, under such rules and regulations as the Comptroller 
of the Currency, with the approval of the Secretary of 
the Treasury, shall prescribe: Provided^ That the amount 
of the issue of said banks shall not be deducted from the 
issue of fifty-four millions mentioned in section five 
thousand one hundred and seventy-eight. 

SEC. 5182. After any association receiving circulating For what de
notes under this Title has caused its promise to pay such al - bank notes 

notes on demand to be signed by the president or vice- cefvea. 
president and cashier thereof, in such manner as to makec . i06%.'23, v! 
them obligatory promissory notes, payable on demand, at 'p* 

15712°—10 £3 
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its place of business, such association may issue and circu
late the same as money. And the same shall be received 
at par in all parts of the United States in payment of 
taxes, excises, public lands, and all other dues to the 
United States, except duties on imports; and also for all 
salaries and other debts and demands owing by the United 
States to individuals, corporations, and associations 
within the United States, except interest on the public 
debt, and in redemption of the national currency. 

notl"ep°rohibietr- SEC. 5183. No national banking association shall issue 
ed/6id.,Feb.i8, (Pos^ notes or) any other notes to circulate as money than 
lijp. 320°' Y* s u c k a s a r e authorized by the provisions of this Title. 
Bank rvh|tate (The words in parentheses were added by the act of 
Bank (io wan., F e b r u ary 18, 1875.) 

a^i8rep°iacto| S E C *
 5184- J t s h a 1 1 b e t h e d u t y o f t h e Comptroller of 

m0untnataed^e Currency to receive worn-out or mutilated circulating 
nojune 3*1864 n o*e s issued by any banking association, and also, on due 
13,1 p6'i0623' v* P r 0 0^ °^ the destruction of any such circulating notes, to 

deliver in place thereof to the association other blank 
circulating notes to an equal amount. Such worn-out or 
mutilated notes, after a memorandum has been entered in 
the proper books, in accordance with such regulations as 
may be established by the Comptroller, as well as all cir
culating notes which shall have been paid or surrendered 
to be canceled, shall be burned to ashes in presence of four 
persons, one to be appointed by the Secretary of the Treas
ury, one by the Comptroller of the Currency, one by the 
Treasurer of the United States, and one by the associa
tion, under such regulations as the Secretary of the Treas
ury may prescribe. A certificate of such burning, signed 
by the parties so appointed, shall be made in the books of 
the Comptroller, and a duplicate thereof forwarded to the 
association whose notes are thus canceled, 

of ̂ fsoclations ®E a ^185. Associations may be organized in the manner 
to issue go id prescribed bv this Title for the purpose of issuing notes 
notes author- * v . . * 
iz^\ 12 1870 P a y a ^ e *n g°ld; and upon the deposit of any United 
i*6282,2523, v'States bonds bearing interest payable in gold with the 

Treasurer of the United States, in the manner prescribed 
for other associations, it shall be lawful for the Comp
troller of the Currency, to issue to the association making 
the deposit circulating notes of different denominations, 
but none of them of less than five dollars, and not exceed
ing in amount eighty per centum of the par value of the 
bonds deposited, which shall express the promise of the 
association to pay them, upon presentation at the office at 
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which they are issued, in gold coin of the United States, 
and shall be so redeemable. But no such association shall 
have a circulation of more than one million of dollars. 

(Statute of January 19, 1875 (c. 19, v. 18, p. 3 0 2 ) , ^ ^ ^ 
removed the limitation imposed by the last sentence of J § ^ |0|9> v-
this section upon associations authorized to issue circu
lating notes payable in gold coin.) 

SEC. 5186. Every association organized under the pre- Tneir lawful 
, , , . , money reserve, 

ceding section shall at all times keep on hand not less than and duty of re-
° r , . ceiving notes of 

twenty-five per centum of its outstanding circulation, mother associa-
gold or silver coin of the United States; and shall receive July 12, mo, 

c 282 ss 3 4 

at par in the payment of debts the gold-notes of every |W. id, pp. 252; 
other such association which at the time of such payment 
is redeeming its circulating notes in gold coin of the 
United States, and shall be subject to all the provisions of 
this Title: Provided, That, in applying the same to asso
ciations organized for issuing gold-notes, the terms " law
ful money " and " lawful money of the United States " 
shall be construed to mean gold or silver coin of the 
United States; and the circulation of such associations 
shall not be within the limitation of circulation mentioned 
in this Title. 

SEC. 5187. No officer acting under the provisions of this, Penalty for 
. , , . . . issuing circu-

Title shall countersign or deliver to any association, or to lating notes to 
0 . 7 . unauthorized 

any other company or person, any circulating notes con- associations, 
templated by this Title, except in accordance with thee. 106, s'27, vl 
true intent and meaning of its provisions. Every officer 
who violates this section shall be deemed guilty of a high 
misdemeanor, and shall be fined not more than double the 
amount so countersigned and delivered, and imprisoned 
not less than one year and not more than fifteen years. 

SEC. 5191. Every national banking association in either "Lawful-
J ° m o n e y re-

of the following cities: Albany, Baltimore, Boston, Cin-serv^" pre-
cinnati, Chicago, Cleveland, Detroit, Louisville, Milwau- ?gge3'if64' 
kee, New Orleans, New York, Philadelphia, Pittsburgh,!^, p/ios. '* 
Saint Louis, San Francisco, and Washington, shall at all c. 22, V17, p! 
times have on hand, in lawful money of the United States, June 20,1874, 

c. 343, v. 18, p. 

an amount equal to at least twenty-five per centum of the 123. 
aggregate amount of its notes in circulation and its de
posits ; and every other association shall at all times have 
on hand, in lawful money of the United States, an 
amount equal to at least fifteen per centum of the aggre
gate amount of its notes in circulation, and of its de
posits. Whenever the lawful money of any association 
in any of the cities named shall be below the amount of 
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twenty-five per centum of its circulation and deposits, 
and whenever the lawful money of any other association 
shall be below fifteen per centum of its circulation and 
deposits, such association shall not increase its liabilities 
by making any new loans or discounts otherwise than by 
discounting or purchasing bills of exchange payable at 
sight, nor make any dividend of its profits until the re
quired proportion, between the aggregate amount of its 
outstanding notes of circulation and deposits and its law
ful money of the United States, has been restored. And 
the Comptroller of the Currency may notify any associa
tion, whose lawful-money reserve shall be below the 
amount above required to be kept on hand, to make good 
such reserve; and if such association shall fail for thirty 
days thereafter so to make good its reserve of lawful 
money, the Comptroller may, with the concurrence of the 
Secretary of the Treasury, appoint a receiver to wind up 
the business of the association, as provided in section 
fifty-two hundred and thirty-four, 

coated S^a?d SEC- 5192- Three-fifths of the reserve of fifteen per 
mVney're!centum required by the preceding section to be kept, may 
se June 3 1864 c o n s i s ^ °^ balances due to an association, available for the 
J^p^ios31, v* redemption of its circulating notes, from associations ap-
c ^ ^ ' l f 7p' P r o v ed by the Comptroller of the Currency, organized 
123« ' ' under the act of June three, eighteen hundred and sixty-

four, or under this Title, and doing business in the cities 
of Albany, Baltimore, Boston, Charleston, Chicago, Cin
cinnati, Cleveland, Detroit, Louisville, Milwaukee, New 
Orleans, New York, Philadelphia, Pittsburgh, Richmond, 
Saint Louis, San Francisco, and Washington. Clearing
house certificates, representing specie or lawful money 
specially deposited for the purpose, of any clearing-house 
association, shall also be deemed to be lawful money in 
the possession of any association belonging to such clear
ing-house, holding and owning such certificate, within 
the preceding section, 

tmclte^of cde- ^EC. 5193# T ^ e Secretary of the Treasury may receive 
bunted1 a y be United States notes on deposit, without interest, from any 

J^^1!7!* national banking associations, in sums of not less than 
f. 17, 'p. 336. ' ten thousand dollars, and issue certificates therefor in 

such form as he may prescribe, in denominations of not 
less than five thousand dollars, and payable on demand in 
United States notes at the place where the deposits were 
made. The notes so deposited shall not be counted as 
part of the lawful-money reserve of the association; but 

c. 
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the certificates issued therefor may be counted as part of 
its lawful-money reserve, and may be accepted in the set
tlement of clearing-house balances at the places where the 
deposits therefor were made. 

SEC. 5194. The power conferred on the Secretary of the ojk t2e**powe? 
Treasury, by the preceding section, shall not be exercised certificates" c h 

so as to create any expansion or contraction of the cur- ma-> s- 3-
rency. And United States notes for which certificates 
are issued under that section, or other United States 
notes of like amount, shall be held as special deposits 
in the Treasury, and used only for the redemption of 
such certificates. 

SEC. 5195. Each association organized in any of the de
p^e

t i^nre-
cities named in section fifty-one hundred and ninety-one J ^ c tobedeŝ  
shall select, subject to the approval of the Comptroller ofig j ^ * 3 1864 
the Currency, an association in the city of New York, fs

10®> ^ | 2 » v ' 
at which it will redeem its circulating notes at par; andc ^^y 0 ' / ! 7^ 
may keep one-half of its lawful-money reserve in cash124* 
deposits in the city of New York. But the foregoing 
provision shall not apply to associations organized and 
located in the city of San Francisco for the purpose of 
issuing notes payable in gold. Each association not or
ganized within the cities named, shall select, subject to 
the approval of the Comptroller, an association in either 
of the cities named, at which it will redeem its circulating 
notes at par. The Comptroller shall give public notice 
of the names of the associations selected, at which re
demptions are to be made by the respective associations, 
and of any change that may be made of the association 
at which the notes of any association are redeemed. 
Whenever any association fails either to make the selec
tion or to redeem its notes as aforesaid, the Comptroller 
of the Currency may, upon receiving satisfactory evidence 
thereof, appoint a receiver, in the manner provided for 
in section fifty-two hundred and thirty-four, to wind up 
its affairs. But this section shall not relieve any associa
tion from its liability to redeem its circulating notes at 
its own counter, at par, in lawful money on demand. 

SEC. 5196. Every national banking association formed. National 
. . t 1 . m» 1 i i - i i 1 . Danks to re-

or existing under this Title, shall take and receive at par, cejve nô es ̂ of 
for any debt or liability to it, any and all notes or bills baJ^®e 3 1864 

issued by any lawfully organized national banking asso- c. ^06, 's^pl 
ciation. But this provision shall not apply to any asso-c J«|| *JU|70, 
ciation organized for the purpose of issuing notes payable î » P« &5i ' 
in gold. 
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tioS euponr use ^ E C 8206. ^ ° association shall at any time pay out 
er banks°f °th" o n l ° a n s o r discounts, or in purchasing drafts or bills 
c i06es3,396!' °^ exchange, o r *n payment of deposits, or in any other 
13, p.'ill. ' mode pay or put in circulation, the notes of any bank or 

banking association which are not, at any such time, 
receivable, at par, on deposit, and in payment of debt's by 
the association so paying out or circulating such notes; 
nor shall any association knowingly pay out or put in 
circulation any notes issued by any bank or banking 
association which at the time of such paying out or put
ting in circulation is not redeeming its circulating notes 
in lawful money of the United States. 

u n i t e d sEC# 5207. No association shall hereafter offer or restates notes . _ _ . _ _ . - i i i 
not to be new ceive United States notes or national-bank notes as seas collateral, . . 
etCFeb llTiE' c u n t y o r a s collateral security for any loan or money, 
c. 32,'v. 15, p. or for a consideration agree to withhold the same from 

use, or offer or receive the custody or promise of custody 
of such notes as security, or as collateral security, or con
sideration for any loan of money. Any association 
offending against the provisions of this section shall be 
deemed guilty of a misdemeanor, and shall be fined not 
more than one thousand dollars and a further sum e'qual 
to one-third of the money so loaned. The officer or 
officers of any association who shall make any such loan 
shall be liable for a further sum equal to one-quarter of 
the money loaned; and any fine or penalty incurred by 
a violation of this section shall be recoverable for the 
benefit of the party bringing such suit. 

M o d e o f SEc. 5226. Whenever any national banking association 
p r o t e s t i n g J *? . 
n0Tes* o 1Q«. fails to redeem in the lawful monev of the United States 

June 3,1864, „ . . , . " 

i*3106,n^6, v* a n y ^s circulating notes, upon demand of payment 
duly made during the usual hours of business, at the 
office of such association, or at its designated place of 
redemption, the holder may cause the same to be pro
tested, in one package, by a notary public, unless the 
president or cashier of the association whose notes are 
presented for payment, or the president or cashier of the 
association at the place at which they are redeemable 
offers to waive demand and notice of the protest, and, in 
pursuance of such offer, makes, signs, and delivers to the 
party making such demand an admission in writing, 
stating the time of the demand, the amount demanded, 
and the fact of the non-payment thereof. The notary 
public, on making such protest, or upon receiving such 
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admission, shall forthwith forward such admission or 
notice of protest to the Comptroller of the Currency, re
taining a copy thereof. If, however, satisfactory proof 
is produced to the notary public that the payment of the 
notes demanded is restrained by order of any court of 
competent jurisdiction, he shall not protest the same. 
When the holder of any notes causes more than one note 
or package to be protested on the same day, he shall not 
receive pay for more than one protest. 

SEC. 5227. On receiving notice that any national bank- B x a m i -
. . .-. , i i» • • nation by spe-

mg association has failed to redeem any of its circulating cia^apnt. 47 

notes, as specified in the preceding section, the Comp- P- U*." 
troller of the Currency, with the concurrence of the Sec
retary of the Treasury, may appoint a special agent, of 
whose appointment immediate notice shall be given to 
such association, who shall immediately proceed to ascer
tain whether it has refused to pay its circulating notes in 
the lawful money of the United States, when demanded 
and shall report to the Comptroller the fact so ascer
tained. If, from such protest, and the report so made, 
the Comptroller is satisfied that such association has re
fused to pay its circulating notes and is in a default, he 
shall, within thirty days after he has received notice of 
such failure, declare the bonds deposited by such associa
tion forfeited to the United States, and they shall there
upon be so forfeited. 

SEC. 5228. After a default on the part of an association, Cont inu-
. , . ing business 

to pay any of its circulating notes has been ascertained aftw default 
by the Comptroller, and notice (of forfeiture of tJie^^^' ' ' 
bonds) (thereof) has been given by him to the associa-g-so,'v.'is, p.' 
tion, it shall not be lawful for the association suffering 
the same to pay out any of its notes, discount any notes 
or bills, or otherwise prosecute the business of banking, 
except to receive and safely keep money belonging to it, 
and to deliver special deposits. 

(The words in italics were struck out and the word 
" thereof " substituted by act of February 18, 1875.) 

SEC. 5229. Immediately upon declaring the bonds of h0^eVB
c«ere? 

an association forfeited for non-payment of its notes, the<J,emPtion a t 

\ J ' Treasury; can-
Comptroller shall give notice, in such manner as t h e ^ J | t i o n of 

Secretary of the Treasury shall, by general rules or other- c io6es8,476v' 
wise, direct, to the holders of the circulating notes of 13» P«' 114»' 
such association, to present them for payment at the 
Treasury of the United States; and the same shall be 
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paid as presented in lawful money of the United States; 
whereupon the Comptroller may, in his discretion, cancel 
an amount of bonds pledged by such association equal at 
current market rates, not exceeding par, to the notes 
paid, 

bonds ate auc* ^EC# ^230. Whenever the Comptroller has become sat-
tiojune 3 1864 i s^ed by the protest or the waiver and admission speci
e's 10v' 1S3 47' ^e(^ *n s e c ^ o n fifty-two hundred and twenty-six, or by 
H4. ' the report provided for in section fifty-two hundred and 

twenty-seven, that any association has refused to pay its 
circulating notes, he may, instead of cancelling its bonds, 
cause so much of them as may be necessary to redeem its 
outstanding notes to be sold at public auction in the city 
of New York, after giving thirty days' notice of such 
sale to the association. For any deficiency in the pro
ceeds of all the bonds of an association, when thus sold, 
to reimburse to the United States the amount expended 
in paying the circulating notes of the association, the 
United States shall have a paramount lien upon all its 
assets; and such deficiency shall be made good out of 
such assets in preference to any and all other claims 
whatsoever, except the necessary costs and expenses of 
administering the same, 

s a l e of SEC. 5231. The Comptroller may, if he deems it for the 
vateSsaie. p r interest of the United States, sell at private sale any of 

the bonds of an association shown to have made default 
in paying its notes, and receive therefor either money or 
the circulating notes of the association. But no such 
bond shall be sold by private sale for less than par, nor 
for less than the market-value thereof at the time of sale; 
and Ao sales of any such bonds, either public or private, 
shall be complete until the transfer of the bonds shall 
have been made with the formalities prescribed by sec
tions fifty-one hundred and sixty-two, fifty-one hundred 
and sixty-three, and fifty-one hundred and sixty-four. 

rotesteinote? ^EC* 5 2 3 2 # e Secretary of the Treasury may, from 
ma., s. 47. time to time, make such regulations respecting the dis

position to be made of circulating notes after presenta
tion at the Treasury of the United States for payment, 
and respecting the perpetuation of the evidence of the 
payment thereof, as may seem to him proper. 

ia«on nof en1a" ^EC. 5233. - ^ notes of national banking associations 
£*rtJf1"bank presented at the Treasury of the United States for pay-

ma. ment shall, on being paid, be canceled. 
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SEC. 5234. On becoming satisfied, as specified in ^c-mett
p

0? recep
tions fifty-two hundred and twenty-six and fifty-two hun- er%id B 50 

dred and twenty-seven, that any association has refusedc
Jxf^0fJ^S7f 

to pay its circulating notes as therein mentioned, and3»J-e^|^®3^ 
is in default, the Comptroller of the Currency may forth- ^yj>s °498)

(^ 
with appoint a receiver, and require of him such bond^an^f Bethd 
and security as he deems proper. Such receiver, u n d e r ^ f k

 BS
(
H\4. 

the direction of the Comptroller, shall take Possessi°n^ed^(i6^nn* 
of the books, records, and assets of every description of W^ jfecei™ 
such association, collect all debts, dues, and claims be-^e**- ( 1

c ^^ 
longing to it, and, upon the order of a court of record ^ k ' ^ B ^ * 1 

of competent jurisdiction, may sell or compound all bad ^2 l̂atch., 
or doubtful debts, and, on a like order, may sell all the**^ e

6
r50)(2(* 

real and personal property of such association, on such 
terms as the court shall direct; and may, if necessary to 
pay the debts of such association, enforce the individual 
liability of the stockholders. Such receiver, shall pay 
over all money so made to the Treasurer of the United 
States, subject to the order of the Comptroller, and also 
make report to the Comptroller of all his acts and pro
ceedings. 

SEC. 5236. From time to time, after full provision has DMdenda. 
been first made for refunding to the United States any so, i'876, c. 
deficiency in redeeming the notes of such association, the î , p. 63. ' ' 
Comptroller shall make a ratable dividend of the money Bethel v. Pah-
so paid over to him by such receiver on all such claims as (1 * w a 11., 
may have been proved to his satisfaction or adjudicated 
in a court of competent jurisdiction, and, as the proceeds 
of the assets of such association are paid over to him, 
shall make further dividends on all claims previously 
proved or adjudicated; and the remainder of the proceeds, 
if any, shall be paid over to the shareholders of such 
association, or their legal representatives, in proportion 
to the stock by them respectively held. 

SEC. 5237. Whenever an association against which pro- injunction 
ceedings have been instituted, on account of any alleged snip! rece ver" 
refusal to redeem its circulating notes as aforesaid, de-c. io6%.'50, v. 
nies having failed to do so, it may, at any time within 'P* 
ten days after it has been notified of the appointment of 
an agent as provided in section fifty-two hundred and 
twenty-seven, apply to the nearest circuit, or district, 
or territorial court of the United States to enjoin further 
proceedings in the premises; and such court, after citing 
the Comptroller of the Currency to show cause why fur-
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ther proceedings should not be enjoined, and after the de
cision of the court or finding of a jury that such asso
ciation has not refused to redeem its circulating notes, 
when legally presented, in the lawful money of the United 
States, shall make an order enjoining the Comptroller, 
and any receiver acting under his direction, from all fur
ther proceedings on account of such alleged refusal, 

penses and ex~ ^EC. 5238. All fees for protesting the notes issued by any 
md.t s. 51, national banking association shall be paid by the person 

procuring the protest to be made, and such association 
shall be liable therefor; but no part of the bonds depos
ited by such association shall be applied to the payment 
of such fees. All expenses of any preliminary or other 
examinations into the condition of any association shall 
be paid by such association. All expenses of any receiver
ship shall be paid out of the assets of such association 
before distribution of the proceeds thereof. 

whernvomers' SEC- 5242- A U transfers of the notes, bonds, bills of 
P ui" s* 52, excbange, or other evidences of debt owing to any na-
BankaI.1 °coiby tional banking association, or of deposits to its credit; 
609) j^case1^.81^ assignments of mortgages, sureties on real estate, or 
wood?ank23H °^ judgments or decrees in its favor; all deposits of 
STb iTurM2 money> bullion, or other valuable thing for its use, or for 
iro£sSV7Man;.^e u s e °^ a n y °^ ^ s shareholders or creditors; and all 
BIBS' foih (6 P aym e n ts of money to either, made after the commission 

of an act of insolvency, or in contemplation thereof, 
made with a view to prevent the application of its assets 
in the manner prescribed by this chapter, or with a view 
to the preference of one creditor to another, except in 
payment of its circulating notes, shall be utterly null and 
void; and no attachment, injunction or execution, shall be 
issued against such association or its property before final 
judgment in any suit, action, or proceeding, in any State, 
county, or municipal court. 

use of the ti- SEC. 5243. All banks not organized and transacting 
Mar. 3,1873, business under the national-currency laws, or under this 

c. 269, s. 3, v . __. _ - i n J» i • i i i • 

17, p. 603. Title, and all persons or corporations doing the business 
of bankers, brokers, or savings institutions, except sav
ings-banks authorized by Congress to use the word " na
tional " as a part of their corporate name, are prohibited 
from using the word " national " as a portion of the name 
or title of such bank, corporation, firm, or partnership; 
and any violation of this prohibition committed after the 
third day of September, eighteen hundred and seventy-
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three, shall subject the party chargeable therewith to a 
penalty of fifty dollars for each day during which it is 
committed or repeated. 

Section 5413, as codified in section 147 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1115) : 

The words " obligation or other security of the United o,/'°thefasecu° 
States" shall be held to mean all bonds, certificates of in- uLitld states" 
debtedness, national-bank currency, coupons, United defined. 
States notes, Treasury notes, gold certificates, silver cer
tificates, fractional notes, certificates of deposit, bills, 
checks, or drafts for money, drawn by or upon authorized 
officers of the United States, stamps and other representa
tives of value, of whatever denomination, which have 
been or may be issued under any Act of Congress. 

Section 5414, as codified in section 148 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1115): 

Whoever, with intent to defraud, shall falsely coSjJSSlting 
make, forge, counterfeit, or alter any obligation or °^erSe^rit

i
ieb'ment 

security of the United States shall be fined not more than for. 
five thousand dollars and imprisoned not more than fif
teen years. 

Section 5415, as codified in section 149 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1115): 

Whoever shall falsely make, forge, or counterfeit, or {n^na^onaV 
cause or procure to be made, forged, or counterfeited, or bank notes-
shall willingly aid or assist in falsely making, forging, 
or counterfeiting, any note in imitation of, or purporting 
to be in imitation of, the circulating notes issued by any 
banking association now or hereafter authorized and act
ing under the laws of the United States; or whoever shall 
pass, utter, or publish, or attempt to pass, utter, or pub
lish, any false, forged, or counterfeited note, purporting 
to be issued by any such association doing a banking busi
ness, knowing the same to be falsely made, forged, or 
counterfeited; or whoever shall falsely alter, or cause or 
procure to be falsely altered, or shall willingly aid or 
assist in falsely altering, any such circulating notes, or 
shall pass, utter or publish, or attempt to pass, utter, or 
publish as true, any falsely altered or spurious circulating 
note issued, or purporting to have been issued, by any 
such banking association, knowing the same to be falsely 
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^Punishment aitered or spurious, shall be fined not more than one 
thousand dollars and imprisoned not more than fifteen 
years. 

Section 5430, as codified in section 150 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1116): 

toUpr?nt Pnotes Whoever, having control, custody, or possession of any 
tnoru ° etc au~ P-^ate) st°ne> or other thing, or any part thereof, from 

which has been printed, or which may be prepared by 
direction of the Secretary of the Treasury for the purpose 
of printing, any obligation or other security of the 
United States, shall use such plate, stone, or other thing, 
or any part thereof, or knowingly suffer the same to be 
used for the purpose of printing any such or similar obli
gation or other security, or any part thereof, except as 
may be printed for the use of the United States by order 
of the proper officer thereof; or whoever by any way, art, 
or means shall make or execute, or cause or procure to be 
made or executed, or shall assist in making or executing 
any plate, stone, or other thing in the likeness of any plate 
designated for the printing of such obligation or other 
security; or whoever shall sell any such plate, stone, or 
other thing, or bring into the United States or any place 
subject to the jurisdiction thereof, from any foreign place, 
any such plate, stone, or other thing, except under the 
direction of the Secretary of the Treasury or other proper 
officer, or with any other intent, in either case, than that 
such plate, stone, or other thing be used for the printing 
of the obligations or other securities of the United States; 
or whoever shall have in his control, custody, or posses
sion any plate, stone, or other thing in any manner made 
after or in the similitude of any plate, stone, or other 
thing, from which any such obligation or other security 
has been printed, with intent to use such plate, stone, or 
other thing, or to suffer the same to be used in forging or 
counterfeiting any such obligation or other security, or 
any part thereof; or whoever shall have in his possession 
or custody, except under authority from the Secretary of 
the Treasury or other proper officer, any obligation or 
other security made or executed, in whole or in part, after 
the similitude of any obligation or other security issued 
under the authority of the United States, with intent to 
sell or otherwise use the same; or whoever shall print, 
photograph, or in any other manner make or execute, or 
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cause to be printed, photographed, made, or executed, or 
shall aid in printing, photographing, making, or execut
ing any engraving, photograph, print, or impression in 
the likeness of any such obligation or other security, or 
any part thereof, or shall sell any such engraving, photo
graph, print, or impression, except to the United States, 
or shall bring into the United States, or any place sub
ject to the jurisdiction thereof, from any foreign place 
any such engraving, photograph, print, or impression, ex
cept by direction of some proper officer of the United 
States; or whoever shall have or retain in his control or 
possession, after a distinctive paper has been adopted by pa ĵr* without 
the Secretary of the Treasury for the obligations and authority. 
other securities of the United States, any similar paper 
adapted to the making of any such obligation or other 
security, except under the authority of the Secretary of 
the Treasury or some other proper officer of the United 
States, shall be fined not more than five thousand dollars, Punishment 
or imprisoned not more than fifteen years, or both. 

Section 5431, as codified in section 151 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1116): 

Whoever, with intent to defraud, shall pass, utter, pub- t^f^oin^si* 
lish, or sell, or attempt to pass, utter, publish, or sell, ortions-
shall bring into the United States or any place subject to 
the jurisdiction thereof, with intent to pass, publish, utter 
or sell, or shall keep in possession or conceal with like 
intent, any falsely made, forged, counterfeited, or altered 
obligation or other security of the United States, shall be f Punishment 
fined not more than five thousand dollars and imprisoned 
not more than fifteen years. 

Section 5432, as codified in section 152 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1117): 

Whoever, without authority from the United States, ^j^jg ^ 
shall take, procure, or make, upon lead, foil, wax, plaster, menVs

Setcmple~ 
paper, or any other substance or material, an impression, 
stamp, or imprint of, from, or by the use of any bedplate, 
bedpiece, die, roll, plate, seal, type, or other tool, imple
ment, instrument, or thing used or fitted or intended to be 
used in printing, stamping, or impressing, or in making 
other tools, implements, instruments, or things to be used 
or fitted or intended to be used in printing, stamping, or 
impressing any kind or description of obligation or other 
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security of the United States now authorized or hereafter 
to be authorized by the United States, or circulating note 
or evidence of debt of any banking association under the 

Punishment laws thereof, shall be fined not more than five thousand 
for . 

dollars, or imprisoned not more than ten years, or both. 
Section 5433, as codified in section 153 of the Penal 

Code of the United States, March 4, 1909 (35 Stat. L., 
1117): 

. Haying un> Whoever, with intent to defraud, shall have in his pos-
lawful posses- 7 ' * 
sions°f impres* session, keeping, custody, or control, without authority 

from the United States, any imprint, stamp, or impres
sion, taken or made upon any substance or material what
soever, of any tool, implement, instrument, or thing, used, 
or fitted or intended to be used, for any of the purposes 
mentioned in the preceding section; or whoever, with 
intent to defraud, shall sell, give, or deliver any such 

Punishment imprint, stamp, or impression to any other person, shall 
be fined not more than five thousand dollars, or impris
oned not more than ten years, or both. 

Section 5434, as codified in section 154 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1117): 

counterfeft le- Wh° e v e r shall buy, sell, exchange, transfer, receive, or 
curities. deliver any false, forged, counterfeited, or altered obliga

tion or other security of the United States, or circulating 
note of any banking association organized or acting under 
the laws thereof, which has been or may hereafter be 
issued by virtue of any Act of Congress, with the intent 
that the same be passed, published, or used as true and 

Punishment genuine, shall be fined not more than five thousand dol
lars, or imprisoned not more than ten years, or both. 

False person- SEC. 5435. Every person who falsely personates any 
ation of hold- .e i i i i .e i - A T . L V 
er of public true and lawful holder of any share or sum m the public 

Mar. 3,1825, stocks or debt of the United States, or any person entitled 
c. 65, s. 18, v. , -x J - - J j • • • 
4, p. 120. to any annuity, dividend, pension, prize-money, wages, or 

other debt due from the United States, and, under color 
of such false personation, transfers or endeavors to trans
fer such public stock or any part thereof, or receives or 
endeavors to receive the money of such true and lawful 
holder thereof, or the money of any person really entitled 
to receive such annuity, dividend, pension, prize-money, 
wages, or other debt, shall be punished by a fine of not 
more than five thousand dollars, and by imprisonment at 
hard labor not more than ten years. (Amended, 35 Stal. 
L., 1095.) 
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SEC. 5436. Every person who knowingly or fraudu- ojf^u^ent 
lently demands or endeavors to obtain any share or sumP£^er of at> 

in the public stocks of the United States, or to have any IUd-
part thereof transferred, assigned, sold, or conveyed, or 
to have any annuity, dividend, pension, prize-money, 
wages, or other debt due from the United States, or any 
part thereof, received or paid by virtue of any false, 
forged, or counterfeited power of attorney, authority, or 
instrument, shall be punished by a fine of not more than 
five thousand dollars, and by imprisonment at hard labor 
not more than ten years. (Amended, 35 Stat. L., 1095.) 

Section 5437, as codified in section 174 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1122): 

In all cases where the charter of any corporation which ^„CirJrula*in§ 
- * 1 A * A * • kills of expired 

has been or may be created by Act of Congress has expired banks. 
or may hereafter expire, if any director, officer, or agent 
of the corporation, or any trustee thereof, or any agent of 
such trustee, or any person having in his possession or 
under his control the property of the corporation for the 
purpose of paying or redeeming its notes and obligations, 
shall knowingly issue, reissue, or utter as money, or in 
any other way knowingly put in circulation any bill, note, 
check, draft, or other security purporting to have been 
made by any such corporation whose charter has expired, 
or by any officer thereof, or purporting to have been made 
under authority derived therefrom, or if any person shall 
knowingly aid in any such act, he shall be fined not more Punishment 
than ten thousand dollars, or imprisoned not more than 
five years, or both. But nothing herein shall be construed 
to make it unlawful for any person, not being such di
rector, officer, or agent of the corporation, or any trustee 
thereof, or any agent of such trustee, or any person hav- circulation 
ing in his possession or under his control the propertyperm 

of the corporation for the purpose hereinbefore set forth, 
who has received or may hereafter receive such bill, note, 
check, draft, or other security, bona fide and in the ordi
nary transactions of business, to utter as money or other
wise circulate the same. 

Section 5453, as codified in section 155 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L. 
1117): 

Whoever, without authority from the United States, embe'finn0! 
shall secrete within, embezzle, or take and carry away *°e

0*f a
a j n d

 f™
a; 

from any building, room, office, apartment, vault, safe, or ft
r
i
i
es

ting secur" 
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other place where the same is kept, used, employed, placed, 
lodged, or deposited by authority of the United States, 
any bedpiece, bedplate, roll, plate, die, seal, type, or other 
tool, implement, or thing used or fitted to be used in 
stamping or printing, or in making some other tool or 
implement used or fitted to be used in stamping or print
ing, any kind or description of bond, bill, note, certificate, 
coupon, postage stamp, revenue stamp, fractional cur
rency note, or other paper, instrument, obligation, device, 
or document, now or hereafter authorized by law to be 
printed, stamped, sealed, prepared, issued, uttered, or put 
in circulation on behalf of the United States; or whoever, 
without such authority, shall so secrete, embezzle, or take 
and carry away any paper, parchment, or other material 
prepared and intended to be used in the making of any 
such papers, instruments, obligations, devices, or docu
ments; or whoever, without such authority, shall so se
crete, embezzle, or take and carry away any paper, parch
ment, or other material printed or stamped, in whole or 
part, and intended to be prepared, issued, or put in circu
lation on behalf of the United States as one of the papers, 
instruments, or obligations hereinbefore named, or printed 
or stamped, in whole or part, in the similitude of any such 
paper, instrument, or obligation, whether intended to issue 

Punishmentor put the same in circulation or not, shall be fined not 
more than five thousand dollars, or imprisoned not more 
than ten years, or both. 

ACTS SUBSEQUENT TO T H E R E V I S E D STATUTES. 

ACT OF JUNE 20, 1874. 

is stat. L.,CHAP. 343.—An act fixing the amount of United States 
notes, providing for a redistribution of the national-
bank currency, and for other purposes. 

* * * * * 
lot' 3i ' in' ®EC# ^ That section thirty-one of the "the national-
p.lbs. * 'bank act" be so amended that the several associations 

therein provided for shall not hereafter be required to 
keep on hand any amount of money whatever, by reason 

•JJSSfJLJi/of the amount of their respective circulations; but the 
reserves on cir- * 7 

cu Reserves onm o n ey s required by said section to be kept at all times 
te!nedsits r e"on k a n ( l shall be determined by the amount of deposits 

in all respects, as provided for in the said section. 
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SEC. 3. That every association organized, or to be *J.!™ cg®* 
organized, under the provisions of the said act, and of If^s? t e d° fn 
the several acts amendatory thereof, shall at all times ^Sptfon* o t 
keep and have on deposit in the treasury of the United circulation. 
States, in lawful money of the United States, a sum 
equal to five per centum of its circulation, to be held and 
used for the redemption of such circulation; which sum 
shall be counted as a part of its lawful reserve, as pro- To be count-
vided in section two of this act; and when the circulating reserve. 
notes of any such associations, assorted or unassorted, Notes to be 

i - i - i i -I*. i . . P i redeemed on 
shall be presented tor redemption, in sums of one thou- presentation to 
sand dollars, or any multiple thereof, to the Treasurer 
of the United States, the same shall be redeemed in 
United States notes. All notes so redeemed shall be To be charged to respec-
charged by the Treasurer of the United States to the^ j« associa-
respective associations issuing the same, and he shall notify it Monthly no-

tice of redemp-
them severally, on the first day of each month, or oftener, tions. 
at his discretion, of the amount of such redemptions; 
and whenever such redemptions for any association shall 
amount to the sum of five hundred dollars, such associa- _, Dep

<n
0Sit„Ylt« 

7 T r e a s u r e r 
tion so notified shall forthwith deposit with the Treas- a^ou^ tes

eq ™! 
urer of the United States a sum in United States notes deemed, when. 
equal to the amount of its circulating-notes so redeemed. 
And all notes of national banks worn, defaced, mutilated, tretslireV* and 
or otherwise unfit for circulation shall, when received by fo^r^^ut? 
any assistant treasurer, or at any designated depository of Treasurer681or 
the United States, be forwarded to the Treasurer of the re^|m^t|°s

n- re_ 
United States for redemption as provided herein. And <!^^rcied to 
when such redemptions have been so re-imbursed, the cir- associations. 
culating-notes so redeemed shall be forwarded to the re
spective associations by which they were issued; but if l a t ^

0 ^ J^ s 
any of such notes are worn, mutilated, defaced, or ren- *> b|0

for^omp-
dered otherwise unfit for use, they shall be forwarded poller o|gCur-
to the Comptroller of the Currency and destroyed and e dMi. n d re-
replaced as now provided by law: Provided, That each of to

As
a
soc

c
iost°of 

said associations shall re-imburse to the Treasury the tran spotting 
charges for transportation, and the costs for assorting h Associations 
such notes: and the associations hereafter organized shall ganized to pay 

, , . , i m ., „ costs of engrav-
Sdso severally re-imburse to the Treasury the cost of en- in|r^

aj£%nate 

graving such plates as shall be ordered by each associa- assessment of 
° & * ** charges. 
tion respectively; and the amount assessed upon each Repeal of part 
association shall be in proportion to the circulation re- 10|09

voL jm* 
deemed, and be charged to the fund on deposit with the ^0Jf°Jjjjg^j 
Treasurer: And provided further. That so much of sec-than as herein 

,i • , J * .-i ,• i i T i • • provided for. 
tion thirty-two of said national-bank act requiring or Digitized for FRASER 
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permitting the redemption of its circulating notes else
where than at its own counter except as provided for in 
this section, is hereby repealed, 

of ̂ rcufatioiL1 SEC. *• That any association organized under this act, 
or any of the acts of which this is an amendment, desir
ing to withdraw its circulating notes, in whole or in 
part, may, upon the deposit of lawful money with the 
Treasurer of the United States in sums of not less than 
nine thousand dollars, take up the bonds which said asso
ciation has on deposit with the treasurer for the security 
of such circulating-notes; which bonds shall be assigned to 

lof^voP'xiii' ^ e bank in the manner specified in the nineteenth sec-
p*Red'emption^on °^ ^ e national-bank act; and the outstanding notes 
SdOTto£uSiS °^ s a ^ association, to an amount equal to the legal-
notes, tender notes deposited, shall be redeemed at the Treas

ury of the United States, and destroyed as now provided 
Limit to re-by law: Provided. That the amount of the bonds on 

d n c t i o n of J " 
bos?ts °n de" deposit *o r circulation shall not be reduced below fifty 

thousand dollars. 
beS^awocS" ®E a 5# T l i a t t h e Comptroller of the Currency shall, 
tions to be under such rules and regulations as the Secretary of the 
printed on na- & J 

tionai-bankTreasury may prescribe, cause the charter-numbers of 
the association to be printed upon all national-bank notes 
which may be hereafter issued by him. 

anJoiS of oil SEC. 6- ^hat the amount of United States notes out-
united Vta^el steading and to be used as a part of the circulating-
nox?s* « 4. 4. medium, shall not exceed the sum of three hundred and 

No part to 7 

serve6 as re" ̂ g^ty-two million dollars, which said sum shall appear 
in each monthly statement of the public debt, and no 
part thereof shall be held or used as a reserve. 

Part
eo?ch.252* SEC. ^ That so much of the act entitled "An act to 

vol. xvi, p. 25i.' provide for the redemption of the three per centum tem
porary loan certificates, and for an increase of national 
bank notes" as provides that no circulation shall be 
withdrawn under the provisions of section six of said 
act, until after the fifty-four millions granted in section 
one of said act shall have been taken up, is hereby re
pealed; and it shall be the duty of the Comptroller of 
the Currency, under the direction of the Secretary of the 
Treasury, to proceed forthwith, and he is hereby author
ized and required, from time to time, as applications 

of^urhrenc7toshaU ^e ^Y ma(*e t h e r ef° r? a n ^ until the full amount of 
Me^diSribu-^^y"^6 m i l l i o n dollars shall be withdrawn* to make 
tion. requisitions upon each of the national banks described 

m said section, and in the manner therein provided, or-
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ganized in States having an excess of circulation, to 
withdraw and return so much of their circulation as by 
said act may be apportioned to be withdrawn from them, 
or, in lieu thereof, to deposit in the Treasury of the 
United States lawful money sufficient to redeem such 
circulation, and upon the return of the circulation re
quired, or the deposit of lawful money, as herein pro
vided, a proportionate amount of the bonds held to secure 
the circulation of such association as shall make such re
turn or deposit shall be surrendered to it. 

SEC. 8. That upon the failure of the national banks when n a -
upon which requisition for circulation shall be made, or of fan to comply 

„ , , , t . t . . , , ' ., with requisi-

any of them, to return the amount required, or to deposit tions, duty of 
in the Treasury lawful money to redeem the circulation sec. 49, 'en. 
required, within thirty days, the Comptroller of the Cur-114! 
rency shall at once sell, as provided in section forty-
nine of the national-currency act approved June third, 
eighteen hundred and sixty-four, bonds held to secure the 
redemption of the circulation of the association or associ
ations which shall so fail, to an amount sufficient to re
deem the circulation required of such association or as
sociations, and with the proceeds, which shall be deposited 
in the Treasury of the United States, so much of the cir
culation of such association or associations shall be re
deemed as will equal the amount required and not re
turned and if there be any excess of proceeds over the 
amount required for such redemption, it shall be returned 
to the association or associations whose bonds shall have 
been sold. And it shall be the duty of the Treasurer, Duty of 
assistant treasurers, designated depositaries, and national sistants, 'and 
bank depositaries of the United States, who shall be epos 

kept informed by the Comptroller of the Currency of such 
associations as shall fail to return circulation as re
quired, to assort and return to the Treasury for redemp
tion the notes of such associations as shall come into their 
hands until the amount required shall be redeemed, and Redemption 
in like manner to assort and return to the Treasury, for banks in liqui-

redemption, the notes of such national banks as have 
failed, or gone into voluntary liquidation for the purpose 
of winding up their affairs, and of such as shall hereafter 
so fail or go into liquidation. 

SEC. 9. That from and after the passage of this act Redistribu-
it shall be lawful for the Comptroller of the Currency, rency wu£-
and he is hereby required, to issue circulating-notes rawn# 

without delay, as applications therefor are made, not to 
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exceed the sum of fifty-five million dollars, to associ
ations organized, or to be organized, in those States and 
Territories having less than their proportion of circula
tion, under an apportionment made on the basis of popu
lation and of wealth, as shown by the returns of the cen
sus of eighteen hundred and seventy; and every associ
ation hereafter organized shall be subject to, and be 
governed by, the rules, restrictions, and limitations, and 
possess the rights, privileges, and franchises, now or 
hereafter to be prescribed by law as to national banking 
associations, with the same power to amend, alter, and re
peal provided by " the national bank act:" Provided, 

•IiAmiti t o That the whole amount of circulation withdrawn and re-
withdrawal. 

deemed from banks transacting business shall not exceed 
fifty-five million dollars, and that such circulation shall 
be withdrawn and redeemed as it shall be necessary to 
supply the circulation previously issued to the banks in 
those States having less than their apportionment: And 

Proviso. provided further, That not more than thirty million dol
lars shall be withdrawn and redeemed as herein contem
plated during the fiscal year ending June thirtieth, eight
een hundred and seventy-five. 

Approved, June 20, 1874. 
ACT OF JUNE 23, 1874. 

i | stat.̂ L., CHAP. 455.—An act making appropriations for sundry 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and seventy-
five, and for other purposes. 

* * * * * 
Notes to be * * *, for the maceration of national-bank notes, 

maceration in- United States notes, and other obligations of the United 
burning. States authorized to be destroyed, ten thousand dollars: 

See s e e s • 
5184, 5225, Re- and that all such issues hereafter destroyed may be de-

' stroyed by maceration instead of burning to ashes as now 
provided by law; and that so much of sections twenty-
four and forty-three of the national-currency act as re
quires national-bank notes to be burned to ashes is hereby 
repealed; that the pulp from such macerated issue shall 
be disposed of only under the direction of the Secretary of 
the Treasury. 

Approved, June 23, 1874. 
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ACT OF JANUARY 14,1875. 

CHAP. 15.—An act to provide for the resumption of i | st*fc i*, 
specie payments. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assent 
bled, That the Secretary of the Treasury is hereby au- issue of sii-
thorized and required, as rapidly as practicable, to cause the redemption 

, . . . , . fi K Sr . K <-. ., . o f fractional 

to be coined, at the mints ot the United States, silver coins currency a u -
of the denominations of ten, twenty-five, and fifty cents, of 
standard value, and to issue them in redemption of an 
equal number and amount of fractional currency of simi
lar denominations, or, at his discretion, he may issue such 
silver coins through the mints, the sub-treasuries, public 
depositaries and post-offices of the United States; andj 
upon such issue, he is hereby authorized and required to 
redeem an equal amount of such fractional currency, until 
the whole amount of such fractional currency outstanding 
shall be redeemed. 

SEC. 2. That so much of section three thousand five x Repeal of authority to hundred and twenty-four of the Revised Statutes of the charge a per-
J . centage f o r 

United States as provides for a charge of one-fifth of one conversion o t 
0 , . i -i -i n i « . • , • bullion i n t o 

per centum tor converting standard gold bullion into com coin, 
is hereby repealed, and hereafter no charge Shall be made 
for that service. 

SEC. 3. That section five thousand one hundred and sev- „ Re p e a I of 
limitation o f 

enty-seven of the Revised Statutes of the United States, aggreg a te 
. . j» I amount of cir-

limitmg the aggregate amount of circulating notes of cuiating notes. 
national banking associations, be, and is hereby, repealed; 
and each existing banking association may increase its 
circulating notes in accordance with existing law without 
respect to said aggregate limit; and new banking associ
ations may be organized in accordance with existing law 
without respect to said aggregate limit; and the pro- Repeal of 
visions of law for the withdrawal and redistribution of withdrawal 
national bank currency among the several States andtion. 
Territories are hereby repealed. And whenever, and so 
often, as circulating notes shall be issued to any such 
banking association, so increasing its capital or circulating 
notes, or so newly organized as aforesaid, it shall be the united states 
duty of .Secretary of the Treasury to redeem the legal- of $300,000,000 
tender United States notes in excess only of three hundred ^ a certain ra-
million of dollars, to the amount of eiffhtv per centum of of national-

bank circula-
the sum of national-bank notes so issued to any such bank- tion. 
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ing association as aforesaid, and to continue such re
demption as such circulating notes are issued until there 
shall be outstanding the sum of three hundred million 

^Red^mption dollars of such legal-tender United States notes, and no 
cofn^fter^aif11101*6, J^J1(^ o n a n ^ a ^ e r the first day of January anno 
1,1879. Domini.eighteen hundred and seventy-nine, the Secretary 

of the Treasury shall redeem, in coin, the United States 
legal-tender notes then outstanding on their presentation 
for redemption, at the office of the assistant treasurer of 
the United States in the city of New York, in sums of not 

tiot.ppropria" less t h a n fifty dollars. And to enable the Secretary of the 
Treasury to prepare and provide for the redemption in 
this act authorized or required, he is authorized to use 
any surplus revenues, from time to time, in the Treasury 

Sale of bonds not otherwise appropriated, and to issue, sell and dispose 
to p r o v i d e f* * . ' . •[ . * 

means of re- 0f, at not less than par, in com, either oi the descriptions 
states notes, of bonds of the United States described in the act of Con

gress aproved July fourteenth, eighteen hundred and sev
enty, entitled, "An act to authorize the refunding of the 
national debt," with like qualities, privileges, and exemp
tions, to the extent necessary to carry this act into full 
effect, and to use the proceeds thereof for the purposes 
aforesaid. And all provisions of law inconsistent with 
the provisions of this act are hereby repealed. 

Approved, January 14, 1875. 
ACT OF JANUAEY 19, 1875. 

is stat. L., CHAP. 19.—An act to remove the limitation restricting 
p ' 'p# * the circulation of banking-associations issuing notes 

payable in gold. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

ute^^iilltap" &^J That so much of section five thousand one hundred 
in pa r t r e p e ^ a n d eighty-five of the Revised Statutes of the United 
cufetTonof gold States as limits the circulation of banking-associations, 
banks removed, organized for the purpose of issuing notes payable in gold, 

severally to one million dollars, be, and the same is hereby, 
repealed; and each of such existing banking-associations 
may increase its circulating-notes, and new banking-asso
ciations may be organized, in accordance with existing 
law, without respect to such limitation. 

Approved, January 19, 1875. 
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ACT OF FEBRUARY 8, 1875. 

CHAP. 36.—An act to amend existing customs and internal is stat. L., 

revenue laws, and for other purposes. 

SEC. 19. That every person, firm, association other than Tax on cir-
national bank associations, and every corporation, State other than na-

bank, or State banking association, shall pay a tax of 
ten per centum on the amount of their own notes used 
for circulation and paid out by them. 

SEC. 20. That every such person, firm, association, cor- Tax on cor
poration, State bank, or State banking association, and other than na-

, .. , , , . . .. i it i*i tional b a n k s 
also every national banking association, shall pay a like paid out, etc. 
tax of ten per centum on the amount of notes of any 
person, firm, association other than a national banking 
association, or of any corporation, State bank, or State 
banking association, or of any town, city, or municipal 
corporation, used for circulation and paid out by fliem. 

SEC. 21. That the amount of such circulating notes, and Returns of 
- i l l • -1 a m o u n t °* C u * _ 

of the tax due thereon, shall be returned, and the tax paid cuiation other 
, . , I » I T » I than national 

at the same time, and in the same manner, and with like hanks. 
penalties for failure to return and pay the same, as 
provided by law for the return and payment of taxes on 
deposits, capital, and circulation, imposed by the exist
ing provisions of internal revenue law. 

Approved, February 8, 1875. 

ACT OF MARCH 3, 1875. 

CHAP. 130.—An act making appropriations for sundry i | s***^* 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and seventy-
six, and for other purposes. 

* * * * * 

For paper, engraving, printing, express charges, and i sg^klng
c ™

d_ 
other expenses of making and issuing the national cur-rency-
rency, two hundred thousand dollars, to be disbursed 
under the direction of the Secretary of the Treasury: 
Provided, That the national-bank notes shall be printed 
under the direction of the Secretary of the Treasury, and 
upon the distinctive or special paper which has been, or 
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may hereafter be, adopted by him for printing United 
States notes. 

*g> #|C fgC «fC 3jC 

toois^tc™™ ^ o r ^ e P u r chase of engravers' tools, dies, rolls, and 
plates, and for machinery and repairs of the same, fifty 
thouand dollars: Provided, That the above-named notes, 
currency, and other securities of the United States be 

Three plate-executed with not less than three plate-printings: And 
provided further, That the Secretary of the Treasury 
shall have executed one or two of such printings by such 

Partof plate-responsible and capable and experienced bank-note com-
printingbycon- r . r r 

tractors. panies or bank-note engravers as may contract ior the 
same at the lowest cost to the Government, and at prices 
not greater than those heretofore paid for the same class 
of work; no company or establishment executing more 
than one printing upon the same note or obligation, and 
the final printing and finishing to be executed in the 
Treasury Department. 

Approved, March 3, 1875. 

ACT O F A P R I L 17, 1876. 

19 stat. L.»CHAP. 63.—An act to provide for a deficiency in the 
Printing and Engraving Bureau of the Treasury De-
partment, and for the issue of silver coin of the United 
States in place of fractional currency. 

^ 9p #$• 2fC *f* 

silver coins SEC. 2. That the Secretary of the Treasury is hereby 
o f fractional directed to issue silver coins of the United States, of the 
currency. . 

Revised stat- denomination of ten, twenty, twenty-five, and fifty cents 
of standard value, in redemption of an equal amount of 
fractional currency, whether the same be now in the 
Treasury awaiting redemption, or whenever it may, be 
presented for redemption; and the Secretary of the 
Treasury may, under regulations of the Treasury De
partment, provide for such redemption and issue by sub
stitution at the regular subtreasuries and public deposi
tories of the United States until the whole amount of 

rf^
e
J
nle

t^)
cu

b
1g fractional currency outstanding shall be redeemed. And 

?und0f s i n k i n g the fractional currency redeemed under this act shall be 
held to be a part of the sinking-fund provided for by 
existing law, the interest to be computed thereon, as in 
the case of bonds redeemed under the act relating to the 
sinking-fund. 

Approved, April 17, 1876, 

33. 
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ACT OF JUNE 30, 1876. 

CHAP. 156.—An act authorizing the appointment of re- 63
19 Stat. L.» 

ceivers of national banks, and for other purposes. 

SEC. 5. That all United States officers charged with Fraudulent 
° n o t e s to be 

the receipt or disbursement of public moneys, and all«counterfeit1" 
officers of national banks, shall stamp or write in plain f^-'^c^and 
letters the word " counterfeit" " altered " or " worthless," bank officers. 
upon all fraudulent notes issued in the form of, and in
tended to circulate as money, which shall be presented 
at their places of business; and if such officers shall t0^^n

 JfUnle 

wrongfully stamp any genuine note of the United States, stamping. 
or of the national banks, they shall, upon presentation, 
redeem such notes at the face-value thereof. 

Approved, June 30, 1876. 

JOINT RESOLUTION OF JULY 22, 1876. 

[No. 17.] Joint resolution for the issue of silver coin. 19 stat. L., 

Resolved by the Senate and House of Representatives 
of the United States of America in Congress assembled, 
That the Secretary of the Treasury, under such limits, silver coin to 

be issued i n 

and regulations as will best secure a just and fair distri-exchange for 
. l e g a l - tender 

bution of the same through the country, may issue the notes, 
silver coin at any time in the Treasury to an amount not, Notes to be 

. u kept as a spe-
exceeding ten million dollars, in exchange for an equal ciai fund, 
amount of legal-tender notes; and the notes so received 
in exchange shall be kept as a special fund separate and 
apart from all other money in the Treasury, and be re
issued only upon the retirement and destruction of a 
like sum of fractional currency received at the Treasury 
in payment of dues to the United States; and said frac
tional currency, when so substituted, shall be destroyed 
and held as part of the sinking-fund, as provided in the 
act approved April seventeen, eighteen hundred and 
seventy-six. 

SEC. 2. That the trade dollar shall not hereafter be a Trade dollar 
legal tender, and the Secretary of the Treasury is hereby tender. 
authorized to limit from time to time, the coinage thereof Coinage of, 
to such an amount as he may deem sufficient to meet the 
export demand for the same. 
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ut^!V35ilStat" ^EC. 3- T h a t *n addition to the amount of subsidiary 
Amount of silver coin authorized by law to be issued in redemption 

verS coin au- of the fractional currency it shall be lawful to manufac
ture at the several mints, and issue through the Treasury 
and its several offices, such coin, to an amount, that, in
cluding the amount of subsidiary silver coin and of frac
tional currency outstanding, shall, in the aggregate, not 
exceed, at any time, fifty million dollars. 

buul1ornliase °f ^E0* ** That the silver bullion required for the pur
poses of this resolution shall be purchased, from time to 
time, at market rate, by the Secretary of the Treasury, 

Price limited, with any money in the Treasury not otherwise appro
priated ; but no purchase of bullion shall be made under 
this resolution when the market-rate for the same shall 
be such as will not admit of the coinage and issue, as 
herein provided, without loss to the Treasury; and any 

Seigniorage gain or seigniorage arising from this coinage shall be ac-
to be accounted& ° ° . ° ° 
for. counted for and paid into the Treasury, as provided under 

Proviso. existing laws relative to the subsidiary coinage: Pro
vided, That the amount of money at any one time in
vested in such silver bullion, exclusive of such resulting 
coin, shall not exceed two hundred thousand dollars. 

Approved, July 22, 1876. 
ACT OF MAECH 3, 1877. 

19 stat. L., CHAP. 105.—An act making appropriations for sundry 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and seventy-
eight, and for other purposes. 

BUREAU OF ENGRAVING AND PRINTING. 

anBdngPr1ntin| -^or labor and expenses of engraving and printing, 
Bureau. namely: For labor (by the day, piece, or contract in

cluding labor of workmen skilled in engraving, trans
ferring, plate-printing, and other specialties necessary 
for carrying on the work of engraving and printing 
notes, bonds, and other securities of the United States, 
the pay for such labor to be fixed by the Secretary of 
the Treasury at rates not exceeding the rates usually 
paid for such work; and for other expenses of engraving 
and printing notes, bonds, and other securities of the 
United States; for paper for notes, bonds, and other se
curities of the United States, including mill expenses, 
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boxing and transportation; for materials other than 
paper required in the work of engraving and printing; 
for purchase of engravers' tools, dies, rolls, and plates, 
and for machinery and repairs of the same, and for 
expenses of operating macerating machines for the de
struction of the United States notes, bonds, national 
bank notes, and other obligations of the United States 
authorized to be destroyed eight hundred thousand dol
lars : Provided, That the work be performed at the Treas- proviso, 
ury Department: And provided further, That it can Proviso, 
be done as cheaply, as perfectly, and as safely and all 
contracts already made shall be faithfully carried out. 

* * * * * 

Approved, March 3, 1877. 

ACT OF FEBEUAEY 28,1878. 

CHAP. 20.—An act to authorize the coinage of the stand- 20 stat. L., 
ard silver dollar, and to restore its legal-tender 
character. 

SEC. 3. That any holder of the coin authorized by this silver a o 1-
, • 1 1 m lars may be de-

act may deposit the same with the Treasurer or any as- posited with 
sistant treasurer of the United States, in sums not less assistant treas-
than ten dollars, and receive therefor certificates of not sums! 
less than ten dollars each, corresponding with the de- tiflcates of de
nominations of the United States notes. The coin de-p°coin to be 
posited for or representing the certificates shall be re- deemption o f 
tained in the Treasury for the payment of the same on c r 

demand. Said certificates shall be receivable for cus
toms, taxes, and all public dues, and, when so received, 
may be reissued. 

* * * * * 
(Passed February 28, 1878, over the President's veto.) 

ACT OF MAY 81, 1878. 

CHAP. 146.—An act to forbid the further retirement of 20 stat. L., 
United States legal-tender notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That from and after the passage of this act it shall 
not be lawful for the Secretary of the Treasury or other 
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notes**1 further °fficer under him to cancel or retire any more of the 
prowStea of' United States legal-tender notes. And when'any of said 
FeSbruaary 4! n o^e s m a y be redeemed or be received into the Treasury 
stafutes16^!^ nn&er a n y ̂ a w from any source whatever and shall be

long to the United States, they shall not be retired can
celled or destroyed but they shall be reissued and paid out 

Revlsed'stat-again and kept in circulation: Provided, That nothing 
utes, 3582. herein shall prohibit the cancellation and destruction of 

mutilated notes and the issue of other notes of like de
nomination in their stead, as now provided by law. 

All acts and parts of acts in conflict herewith are 
hereby repealed. 

Approved, May 31, 1878. 

ACT OF JUNE 8, 1878. 

ioi? Stat* L" CHAP. 170.—An act to authorize the Secretary of the 
Treasury to constitute superintendents of mints or 
assayers in assay-offices, assistant treasurers of the 
United States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That the Secretary of the Treasury be and he is 

Superintend-hereby authorized to constitute any superintendent of a 
ents of mints, J J E • J. J. J. etc., may be as- mint or assayer oi any assay-omce, an assistant treasurer 
sistant treasur-

ers. of the United States without additional compensation, to 
receive gold coin and bullion on deposit for the purposes 
provided for in section two hundred and fifty-four of the 
Revised Statutes. 

Approved, June 8, 1878. 

ACT OF MARCH 3, 1879. 

20 stat. L., CHAP. 182.—An act making appropriations for sundry 
civil expenses of the government for the fiscal year end
ing June thirtieth, eighteen hundred and eighty, and 
for other purposes. 

Be it enacted by the Senate and House of Representor 
tives of the United States of America in Congress assem-

tions.prop r l a bled, That the following sums be, and the same are 
expenses? civil hereby, appropriated for the objects hereinafter ex

pressed, for the fiscal year ending June thirtieth, eight
een hundred and eighty, namely: 

383. 
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MISCELLANEOUS OBJECTS UNDER THE TREASURY DEPARTMENT. 

* * *; and so much of the act " making appropria
tions for the legislative, executive, and judicial expenses 
of the government for the fiscal year ending June 
thirtieth, eighteen hundred and seventy-nine, and for 1879, ch. 329. 
other purposes," approved June nineteenth, eighteen 
hundred and seventy-eight, as authorizes the Secretary 
of the Treasury to issue coin certificates in exchange for 
bullion deposited for coinage at mints and assay-offices tm^ates°n cer 

other than those mentioned in section thirty-five hundred 
and forty-five of the Eevised Statutes, be, and the sameut^g

evJ|||stat-
is hereby, repealed; said repeal to take effect at the end 
of the present fiscal year. 

* * * # * 
Approved, March 3, 1879. 

ACT OF JUNE 21, 1879. 

CHAP. 34.—An act making appropriations for the legis- ̂  stat* L*» 
lative, executive, and judicial expenses of the govern-
ment for the fiscal year ending June thirtieth, eigh
teen hundred and eighty, and for other purposes. 

$ * * * * 
SEC. 3. * * * . In order to provide for the speedy Fracti o n a i 

• i n » i currency r e • 
payment of arrearages of pensions,- the Secretary of the serve. 
Treasury is hereby authorized and directed to issue im
mediately in payment thereof, as they may be adjusted, 
the legal-tender currency, now in the United States 
Treasury, held as a special fund for the redemption of 
fractional currency under section one of joint resolution 
number seventeen of the Congress of the United States, 
approved July twenty-second, eighteen hundred and 
seventy-six; and fractional currency presented for re
demption shall be redeemed in any moneys in the Treas
ury not otherwise appropriated. 

* * * * * 
Approved, June 21, 1879. 

ACT OF JULY 12, 1882. 

CHAP. 290.—An act to enable national-banking associa-16|
2 stat- L» 

tions to extend their corporate existence, and for other. 
purposes. 

* * * * * 
SEC. 6. That the circulating notes of any association so 

extending the period of its succession which shall have 
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and destruction ̂ e&n issued to it prior to such extension shall be redeemed 
cuiatfntainotesr"at *ke Treasury of the United States, as provided in 

section three of the act of June twentieth, eighteen hun-
18 stat., 123. dred and seventy-four, entitled "An act fixing the amount 

of United States notes, providing for redistribution of 
national-bank currency, and for other purposes," and 
such notes when redeemed shall be forwarded to the 
Comptroller of the Currency, and destroyed as now pro
vided by law; and at the end of three years from the 
date of the extension of the corporate existence of each 

Deposit of bank the association so extended shall deposit lawful 
lawful money * 
unSed r l S t S r m o n e y W^k ^ e Treasurer of the United States suffi-
for redemption cient to redeem the remainder of the circulation which 
of circulating . 
notes, etc. was outstanding at the date of its extension, as provided 
utes, 5222,in sections fifty-two hundred and twenty-two, fifty-two 

Revised stat-hundred and twenty-four, and fifty-two hundred and 
IOIO. ' 'twenty-five of the Revised Statutes; and any gain that 
utes, 5225, may arise from the failure to present such circulating 

Gains fromnotes for redemption shall inure to the benefit of the 
failure to ore-
sent notes for United States; and from time to time, as such notes are 
inur̂ to^benê  redeemed or lawful money deposited therefor as pro
states, vided herein, new circulating notes shall be issued as 
be issued dis-provided by this act, bearing such devices, to be ap-
from the old. proved by the Secretary of the Treasury, as shall make 
for notes re- them readily distinguishable from the circulating notes 
Treasury86 by heretofore issued: Provided however', That each banking 
ationsIs assoc association which shall obtain the benefit of this act shall 

reimburse to the Treasury the cost of preparing the plate 
or plates for such new circulating notes as shall be issued 
to it. 

* * * * * 
Bonds for se- SEC. 8. That national banks now organized or hereafter 

curitv of circu-
lation not to organized, having a capital of one hundred and fifty 
fourth of^ca î-thousand dollars, or less, shall not be required to keep on 
banks with deposit or deposit with the Treasurer of the United States 
bonds deDOSit-
ed in excess to United States bonds in excess of one-fourth of their cap
tion, ital stock as security for their circulating notes; but such 

banks shall keep on deposit or deposit with the Treasurer 
of the United States the amount of bonds as herein re
quired. And such of those banks having on deposit bonds 
in excess of that amount are authorized to reduce their 
circulation by the deposit of lawful money as provided 

provisos, by law: Provided, That the amount of such circulating 
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notes shall not in any case exceed ninety per centum of in
c
n^

cu
c
1^g*

io
t̂  

the par value of the bonds deposited as herein provided: j^ce£ntum e§r 
Provided further, That the national banks which shall g*£ds

va^os$ 
hereafter make deposits of lawful money for the retire-ed-
ment in full of their circulation shall at the time of their 
deposit be assessed for the cost of transporting and re- for

At?InSsporta-
deeming their notes then outstanding, a sum equal to the^°mPtiond of 
average cost of the redemption of national-bank notes gj^fng!11 °ut 

during the preceding year, and shall thereupon pay such 
assessment. And all national banks which have hereto
fore made or shall hereafter make deposits of lawful 
money for the reduction of their circulation shall be as
sessed and shall pay an assessment in the manner specified 
in section three of the act approved June twentieth, eight
een hundred and seventy-four, for the cost of transport
ing and redeeming their notes redeemed from such de
posits subsequently to June thirtieth, eighteen hundred i8Stat.,i23. 
and eighty-one. 

SEC. 9. That any national banking association now or-of
Wc*rcuiaa«on 

ganized, or hereafter organized, desiring to withdraw itsg^^P0^1*^ 
circulating notes, upon a deposit of lawful money with *h

r
e^°r

r
 0? *££ 

the Treasurer of the United States, as provided in section p o i^ r e a g e of 

four of the act of June twentieth, eighteen hundred and ejaculation, 
seventy-four, entitled "An act fixing the amount of 0^mi*f

to
lf^l 

United States notes, providing for a redistribution offjj1 ^mont? 
national-bank currency, and for other purposes," or as 
provided in this act, is authorized to deposit lawful money 
and withdraw a proportionate amount of the bonds held 
as security for its circulating notes in the order of such 
deposit; and no national bank which makes any deposit 
of lawful money in order to withdraw its circulating 
notes shall be entitled to receive any increase of its circu
lation for the period of six months from the time it made 
such deposit of lawful money for the purpose aforesaid: 
Provided, That not more than three millions of dollars of gond ĉaiied 
lawful money shall be deposited during any calendar *°r Redemption 
month for this purpose: And provided further. That theg^jjgj1* o f 

provisions of this section shall not apply to bonds called 
for redemption by the Secretary of the Treasury, nor to 
the withdrawal of circulating notes in consequence thereof. 

SEC. 10. That upon a deposit of bonds as described by ut2f^J§5 ^ff 
sections fifty-one hundred and fifty-nine and fifty-one ^^^f |o S997~ 
hundred and sixty, except as modified by section four of 1$ stat-« *&k 
an act entitled "An act fixing the amount Q£ United 
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States notes, providing for a redistribution of the na
tional-bank currency, and for other purposes," approved 
June twentieth, eighteen hundred and seventy-four, and 

Tip^n S d 0 epo^i t 0 of a s m°dified by section eight, of this act, the association 
bonds, to re-making the same shall be entitled to receive from the 
ceive c i r c u - ° 
blanif etces in Comptroller of the Currency circulating notes of dif-

circuiationferent denominations, in blank, registered and counter-
of ald-fn^aT s ^ n e d as provided by law, equal in amount to ninety per 
tai stock. centum of the current market value, not exceeding par, 

of the United States bonds so transferred and delivered, 
and at no time shall the total amount of such notes issued 
to any such association exceed ninety per centum of the 
amount at such time actually paid in of its capital stock; 

uta?V5i7i S999*an(^ ^ e P r o v i s i ° n s °f sections fifty-one hundred and 
^ev^'d s tat- s e v e n^"o n e an(* fi^y-one hundred and seventy-six of the 
10*00s re 5eaied'^ev^se<^ Statutes are hereby repealed. 

ca^isuld^fn SEC- 12- T h a t t h e Secretary of the Treasury is author-
dXeCpaons!ts°of̂ ze(^ an(^ directed to receive deposits of gold coin with 
golGoid>iIreceiv-*'ie Treasurer or assistant treasurers of the United States, 
ed held for re-in sums not less than twenty dollars, and to issue certifi-
demption of * 
ce^efirCuflcatesca^es therefor i n denominations of not less than twenty 
held by bank-dollars each, corresponding with the denominations of 
i n g associa- ' * » •§ • » 

t ions counted United States notes. The com deposited for or repre-
as part of law- . • i -n i . n . 
fui[reserve, sentmg the certificates of deposits shall be retained in 

A. s s ociations 
prohibited the Treasury for the payment of the same on demand. 
from member- . . x . 
snip in clear-Said certificates shall be receivable for customs, taxes, 
receiving gold and all public dues, and when so received may be re-
tmcates in set- issued; and such certificates, as also silver certificates, 
ances. when held by any national-banking association, shall be 

counted as part of its lawful reserve; and no national-
banking association shall be a member of any clearing
house in which such certificate shall not be receivable in 

Proviso. the settlement of clearing-house balances: Provided, That 
suspension the Secretary of the Treasury shall suspend the issue of 

certificates,such gold certificates whenever the amount of gold coin 
and gold bullion in the Treasury reserved for the redemp
tion of United States notes falls below one hundred mil-

Revised stat-lions of dollars; and the provisions of section fifty-two 
1007. ' 'hundred and seven of the Eevised Statutes shall be ap

plicable to the certificates herein authorized and directed 
to be issued. 

* * * * * 
Approved, July 12, 1882. 
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ACT OF AUGUST 4, 1886. 

CHAP. 902.—An act making appropriations for sundry 22|*
 stat- L» 

civil expenses of the Government, for the fiscal year 
ending June thirtieth, eighteen hundred and eighty-
seven, and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, * * * Provided, That no portion of this sum 
shall be expended for printing United States notes of 
large denomination in lieu of notes of small denomination 
cancelled or retired. 

NOTE.—This proviso has been reenacted annually since this time. 

* * * And the Secretary of the Treasury is hereby stiver certtfi-
J . . ** s cates of one, 

authorized and required to issue silver-certificates mt/jj. and five 
^ dollars to be 

denominations of one, two, and five dollars, and the issued, 
silver-certificates herein authorized shall be receivable, 
redeemable, and payable in like manner and for like pur
poses as is provided for silver-certificates by the act of 
February twenty-eighth, eighteen hundred and seventy-
eight, entitled "An act, to authorize the coinage of the 
standard silver dollar, and to restore its legal-tender char
acter," and denominations of one, two, and five dollars 
may be issued in lieu of silver-certificates of larger de
nominations in the Treasury or in exchange therefor upon 
presentation by the holders and to that extent said cer
tificates of larger denominations shall be cancelled and 
destroyed. 

Approved, August 4,1886. 

ACT OF MAECH 3, 1887. 

CHAP. 378.—An act to amend sections five thousand one 55 |4 stat- L» 
hundred and ninety-one and five thousand one hun
dred and ninety-two of the Revised Statutes of the 
United States, and for other purposes. 

* * * * $ 
SEC. 3. That section three of the act of January four- Legal-tender 

teenth, eighteen hundred and seventy-five, entitled " An?2d?emeci at 
act to provide for the resumption of specie payments, be,Savo¥fi8,COp. 
and the same is, hereby amended by adding after the296, 

words "New York" the words "and the city of San 
Francisco, California." 

Approved, March 3,1887. 
15712°—10 45 
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ACT OF JULY 14, 1890. 

2896 Stat* L" CHAP. 708.—An act directing the purchase of silver bul-
isupp. R. s., non ang the issue of Treasury notes thereon^ and for 

other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

t^l^^Tibled, That the Secretary of the Treasury is hereby di-
chased. rected to purchase, from time to time, silver bullion to 

the aggregate amount of four million five hundred thou-
Monthiy ag- sand ounces, or so much thereof as may be offered in 

sresr&te. 
Limit of each month, at the market price thereof, not exceeding 
Repeaiof No-one dollar for three hundred and seventy-one and twenty-

vember 1,1893. _ . . l n . , -i -i x • • 
28 stat. L., 4. five hundredths grains of pure silver, and to issue in 

150. ' ' 'payment for such purchases of silver bullion Treasury 
T r e a s u r y 

notes to issue notes of the United States to be prepared by the Secretary 
purchases. of the Treasury, in such form and of such denominations, 
tionsneS.inofno^ ^ess ^ i a n o n e dollar nor more than one thousand 
notes. dollars, as he may prescribe, and a sum sufficient to carry 

into effect the provisions of this act is hereby appropri-
t l (£

ppropr ia"ated ou^ °^ a n y m o n e y *n the Treasury not otherwise 
appropriated. 

^S^VSWil SEC. 2. That the Treasury notes issued in accordance 
of n o t e s i n ^ ^ 
C02Supp R s w ^ h the provisions of this act shall be redeemable on 
13R«issue after demand, in coin, at the Treasury of the United States, or 
^ P ^ of at the office of any assistant treasurer of the United 
notes^mfted5States, and when so redeemed may be reissued; but no 

greater or less amount of such notes shall be outstanding 
at any time than the cost of the silver bullion and the 
standard silver dollars coined therefrom, then held in the 

exce^etc1^^^ reasury purchased by such notes; and such Treasury 
notes shall be a legal tender in payment of all debts, 

Receivable public and private, except where otherwise expressly 
for c u s t o m s , ^ . jr 7 x- xr j 

etc. stipulated in the contract, and shall be receivable for 
receipt. customs, taxes, and all public dues, and when so received 

Part of na- 7 . ' -, -, 

tionai-hank re-may be reissued; and such notes, when held by any 
national banking association, may be counted as a part 
of its lawful reserve. That upon demand of the holder 
of any of the Treasury notes herein provided for the 

inB eomeior tlm- Secretary of the Treasury shall, under such regulations 
cretio^o^sec-as ke m a y P r e s c r ^e , redeem such notes in gold or silver 
Treasur0f the c0*n ' a t discretion, it being the established policy of 

Parity* andthe United States to maintain the two metals on a parity 
ratio of gold . , . 

and silver. with each other upon the present legal ratio, or such ratio 
as may be provided by law. 
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SEC. 3. That the Secretary of the Treasury shall e a c h ^ o n a i y ^ ^ 
month coin two million ounces of the silver bullion pur-purchLed1^^ 
chased under the provisions of this act into standard l i o^ f o r e a n d 

silver dollars until the first day of July eighteen hundred *!** July x» 
and ninety-one, and after that time he shall coin of the 3oa | tat8 'L 
silver bullion purchased under the provisions of this act 4 4 | g u p p R s 

as much as may be necessary to provide for the redemp-801-
tion of the Treasury notes herein provided for, and any 
gain or seigniorage arising from such coinage shall be vot

eio, p^Isf6' 
accounted for and paid into the Treasury. 

SEC. 4. That the silver bullion purchased under t h e ^ P ^ c ^ a s ^ s 
provisions of this act shall be subject to the requirements^t ing uw , 
of existing law and the regulations of the mint service25-
governing the methods of determining the amount of mê tCoYvaiue~ 
pure silver contained, and the amount of charges or 
deductions, if any, to be made. 

SEC. 5. That so much of the act of February twenty-1
 VoI2jf°moSi-

eighth, eighteen hundred and seventy-eight, entitled "An fieo. 
act to authorize the coinage of the standard silver dollar 
and to restore its legal-tender character," as requires the 
monthly purchase and coinage of the same into silver dol- ch

MjJ* ly
a

pJ5 
lars of not less than two million dollars, nor more than repeafed c l a u s e 

four million dollars' worth of silver bullion, is hereby 
repealed. 

SEC. 6. That upon the passage of this act the balances Balances of 
•*• A o n a tional - bank 

standing with the Treasurer of the United States to the deposits for the 
. . - i i , i » T • n redemption of 

respective credits of national banks for deposits made to circulation to 
redeem the circulating notes of such banks, and all de- Treasury, 
posits thereafter received for like purpose, shall be cov
ered into the Treasury as a miscellaneous receipt, and the 
Treasury of the United States shall redeem from the Treasurer to 

T i ' ii rr\ ,i ' l i * A t» redeem certain 
general cash in the Ireasury the circulating notes of notes from gen-
said banks which may come into his possession subjecte ra 

to redemption; and upon the certificate of the Comptrol
ler of the Currency that such notes have been received 
by him and that they have been destroyed and that no 
new notes will be issued in their place, reimbursement 
of their amount shall be made to the Treasurer, under 
such regulations as the Secretary of the Treasury may 
prescribe, from an appropriation hereby, created, to 
be known as National bank notes: Eedemption account, Reimburse-
b u t t h e p r o v i s i o n s Of t h i s act s h a l l n o t a p p l y t o t h e Treasurer from 
deposits received under section three of the act of June bank notes: 
x I ' l l ' i i i t -t -i , i» • • Redemption ac-
twentieth, eighteen hundred and seventy-four, requiring count.,r 
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every National bank to keep in lawful money with the 
Treasurer of the United States a sum equal to five per 

toN5*percent centum of its circulation to be held and used for the 
dePmptio°n of redemption of its circulating notes; and the balance re-
voLCi8!p?ii023!ma^n^I1S °f the deposits so covered shall, at the close of 
por?°o^reniafn-eac^ mon th> be reported on the monthly public debt state-
d"posftsance °* m e n t a s d e b t o f t h e United States bearing no interest, 

operation. "SEC. 7. That this act shall take effect thirty days 
from and after its passage." 

Approved, July 14, 1890. 

ACT OF FEBEUAEY 10, 1891. 

26 stat. L., CHAP. 127.—An act further to prevent counterfeiting or 
manufacture of dies, tools, or other implements used 
in counterfeiting, and providing penalties therefor, 
and providing for the issue of search warrants in cer
tain cases. 

counterfeits SEC. 4. That all counterfeits of any of the obligations 
of U n i t e d . . . J & . 
states obiiga- or other securities of the United States or of any foreign 

Government, or counterfeits of any of the coins of the 
United States or of any foreign Government, and all 
material or apparatus fitted or intended to be used, or 
that shall have been used, in the making of any such 
counterfeit obligations or other securities or coins here
inbefore mentioned, that shall be found in the possession 
of any person without authority from the Secretary of 
the Treasury or other proper officer to have the same, 
shall be taken possession of by any authorized agent of 
the Treasury Department and forfeited to the United 
States, and disposed of in any manner the Secretary of 
the Treasury may direct, 

issue of sEC# 5# That the several judges of courts established 
s e a r c h war- #

 J ° 

rants in such under the laws of the United States and the commis-
cases. . 

sioners or such courts may, upon proper oath or affirma
tion, within their respective jurisdictions, issue a search 
warrant authorizing any marshal of the United States, or 
any other person specially mentioned in such warrant, to 
enter any house, store, building, boat, or other place 
named in such warrant, in the daytime only, in which 
there shall appear probable cause for believing that the 
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manufacture of counterfeit money, or the concealment of 
counterfeit money, or the manufacture or concealment of 
counterfeit obligations or coins of the United States or 
of any foreign government, or the manufacture or con
cealment of dies, hubs, molds, plates, or other things 
fitted or intended to be used for the manufacture of coun
terfeit money, coins, or obligations of the United States 
or of any foreign government, or of any bank doing 
business under the authority of the United States or of 
any State or Territory thereof, or of any bank doing 
business under the authority of any foreign government 
or of any political division of any foreign government, is 
being carried on or practiced, and there search for any 
such counterfeit money, coins, dies, hubs, molds, plates, 
and other things, and for any such obligations, and if any Seizures, 
such be found, to seize and secure the same and to make 
return thereof to the proper authority; and all such 
counterfeit money, coins, dies, hubs, molds, plates, and 
other things and all such counterfeit obligations so seized 
shall be forfeited to the United States. 

Approved, February 10, 1891. 
(This act was amended by the Act of March 4, 1909 

(chap. 321, 35 Stat. L., pp. 1120, 1121). See sections 169 
to 173, inclusive.) 

ACT OF JULY 28, 1892. 

CHAP. 317.—An act to amend the national hank act in 27 stat. L.f 
providing for the redemption of national hank notes 
stolen from or lost hy hanks of issue. 

Be it enacted hy the Senate and House of Representa
tives of the United States of America in Congress as-
semhled, That the provisions of the Revised Statutes ,Jj5§*lonal cur" 
of the United States, providing for the redemption of of

Re^0
e™t

ptio? 
national bank notes, shall apply to all national bankstolen notes-
notes that have been or may be issued to, or received by, 
any national bank, notwithstanding such notes may have 
been lost by or stolen from the bank and put in circulation 
without the signature or upon the forged signature of the 
president or vice-president and cashier. 

Approved, July 28, 1892. 
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ACT OF NOVEMBER 1,1893. 

28 stat. L., 4. CHAP. 8.—An act to repeal a part of an act approved July 
fourteenth, eighteen hundred and ninety, entitled "An 
act directing the purchase of silver bullion and the 
issue of Treasury notes thereon, and for other pur
poses" 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

saver act. bled, That so much of the act approved July fourteenth, 
purchase silver eighteen hundred and ninety, entitled "An act directing 

vol. '26, p. the purchase of silver bullion and issue of Treasury notes 
thereon, and for other purposes," as directs the Secretary 
of the Treasury to purchase from time to time silver bul
lion to the aggregate amount of four million five hundred 
thousand ounces, or so much thereof as may be offered in 
each month at the market price thereof, not exceeding 
one dollar for three hundred and seventy-one and twenty-
five one-hundredths grains of pure silver, and to issue in 
payment for such purchases Treasury notes of the United 
States, be, and the same is hereby, repealed. And it is 
hereby declared to be the policy of the United States to 

Gold and sii- continue the use of both gold and silver as standard money, 
as standard and to coin both gold and silver into money of equal 

intrinsic and exchangeable value, such equality to be 
secured through international agreement, or by such safe
guards of legislation as will insure the maintenance of the 

Parity to be parity in value of the coins of the two metals, and the 
equal power of every dollar at all times in the markets 
and in the payment of debts. And it is hereby further 
declared that the efforts of the Government should be 
steadily directed to the establishment of such a safe sys-

Systemof bi-tem of bimetallism as will maintain at all times the equal 
metallism. 

power of every dollar coined or issued by the United 
States, in the markets and in the payment of debts. 

Approved, November 1, 1893. 
ACT OF AUGUST 13, 1894. 

28 stat. L., CHAP. 281.—An act to subject to State taxation national 
bank notes and United States Treasury notes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That circulating notes of national banking associa
tions and United States legal tender notes and other notes 
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and certificates of the United States payable on demand tiô ofnatfonai 
and circulating or intended to circulate as currency a n d ^ ^ 1 1 ^ ^ 
gold, silver or other coin shall be subject to taxation as?z^|s author-
money on hand or on deposit under the laws of any State 
or Territory: Provided. That any such taxation shall be Proviso. 

To be taxed 
exercised in the same manner and at the same rate that as other money, 
any such State or Territory shall tax money or currency 
circulating as money within its jurisdiction. 

SEC. 2. That the provisions of this Act shall not be Existing laws, 
deemed or held to change existing laws in respect of the 
taxation of national banking associations. 

Approved, August 13, 1894. 
ACT OF JULY 1, 1898. 

CHAP. 546.—An act making appropriations for sundry 30 stat. L., 

civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety-
nine, and for other purposes. 

* * # * * 
nrls. 

presses. 
* * *: Provided further, That hereafter all bonds, **"•_* -roller 

notes, and checks shall be printed from hand-roller 
presses. 

9|5 «{5 5|S «J» w$ 

Approved, July 1, 1898. 

ACT OF MARCH 3, 1899. 

CHAP. 429.—An act to define and punish crimes in the 12|^
 stat- L» 

District of Alaska and to provide a code of criminal 
procedure for said district. 

SEC. 77. That whoever shall, with intent to injure or evidencSeeofdebt 
defraud anyone, make, altar, forge, or counterfeit any §ov r̂nmenY 
bank bill, promissory note, draft, check, or other evidence etc-
of debt issued by any person or by the United States, 
said District, or any State or Territory of the United 
States, or any other state, government, or country, or by 
any corporation, company, or person duly authorized for 
that purpose by the laws of the United States, said Dis
trict, or any State or Territory of the United States, 
or any other state, government, or country, or shall, with 
intent to injure or defraud anyone, knowingly utter, or 
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publish, or pass, or tender in payment as true and genuine, 
any such false, altered, forged, or counterfeited bill, note, 
draft, check, or other evidence of debt, or shall have in his 
possession any such bill, note, draft, check, or other evi
dence of debt, with intent to utter or pass the same as 
true and genuine, knowing the same to be false, altered, 
forged, or counterfeited, shall be imprisoned in the peni
tentiary not less than one nor more than twenty years. 

joTnfng
dulpartsy SEC. 82. That if any person shall connect together dif-

stru^entsnt in feren^ parts of several bank notes or other genuine in
struments in such manner as to produce an additional or 
different note or instrument, with intent to utter or pass 
all of them as true and genuine, the same shall be deemed 
a forgery in like manner and with like effect as if each 
of them had been falsely made or forged, and shall be 
punished by imprisonment in the penitentiary not less 
than two years or more than twenty years. 

toTsfgn?tnre to SEC. 86. That in all prosecutions for forgery or counter-
bank notes. feiting any bank bill or note, or for uttering, publishing, 

or tendering in payment as true and genuine any forged 
or counterfeited bank bill or note, or for being in posses
sion thereof with the intent to utter or pass them as true 
and genuine, the testimony of any person acquainted with 
the signature of the officer or agent authorized to sign 
the bills or notes of the bank of which said bill or note is 
alleged to be a counterfeit or similitude, or who has 
knowledge of the difference in appearance of the true and 
counterfeit bills or notes thereof, may be admitted to 
prove that any such bill or note is counterfeit. 

H* * • * * 

Approved, March 3, 1899. 

ACT OF MAECH 14, 1900. 

si stat.u,45. CHAP. 41.—An Act to define and fix the standard of value, 
1119 ' to maintain the parity of all forms of money issued or 

coined by the United States, to refund the public debt, 
and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

standard tf-bled, That the dollar consisting of twenty-five and eight-
—gold dollar, tenths grains of gold nine-tenths fine, as established by 
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section thirty-five hundred and eleven of the Revised u t^|vi |^1
s ta t ' 

Statutes of the United States, shall be the standard u n i t ^ ^ s e ^ e , 
of value, and all forms of money issued or coined by the5ip^,.^^fval. 
United States shall be maintained at a parity of value gj1^ga

be maln_ 

with this standard, and it shall be the duty of the Secre
tary of the Treasury to maintain such parity. 

SEC. 2. That United States notes, and Treasury notes Treasury 
issued under the Act of July fourteenth, eighteen hun- July i4,'ch. 708 
dred and ninety, when presented to the Treasury for re-774)Upp* 
demption, shall be redeemed in gold coin of the standard gold, 
fixed in the first section of this act, and in order to secure 
the prompt and certain redemption of such notes as herein 
provided it shall be the duty of the Secretary of the Treas
ury to set apart in the Treasury a reserve fund of one Maintenance 

• • of reserve fund 
hundred and fifty million dollars in gold coin and bullion, 
which fund shall be used for such redemption purposes 
only, and whenever and as often as any of said notes shall 
be redeemed from said fund it shall be the duty of the 
Secretary of the Treasury to use said notes so redeemed 
to restore and maintain such reserve fund in the manner 
following, to wit: First, by exchanging the notes so re-—by exchange 
deemed for any gold coin in the general fund of the Treas—by accepting 
ury; second, by accepting deposits of gold coin at the—by procuring 
Treasury or at any subtreasury in exchange for the s<ReVised stat-
United States notes so redeemed; third, by procuring gold—by bond is-
coin by the use of said notes, in accordance with the pro
visions of section thirty-seven hundred of the Kevised 
Statutes of the United States. If the Secretary of the 
Treasury is unable to restore and maintain the gold coin 
in the reserve fund by the foregoing methods, and the 
amount of such gold coin and bullion in said fund shall 
at any time fall below one hundred million dollars, then 
it shall be his duty to restore the same to the maximum 
sum of one hundred and fifty million dollars by borrowT-
ing money on the credit of the United States, and for 
the debt thus incurred to issue and sell coupon or reg
istered bonds of the United States, in such form as he 
may prescribe, in denominations of fifty dollars or any 
multiple thereof, bearing interest at the rate of not ex—rate of inter-
ceeding three per centum per annum, payable quarterly,es ' 
such bonds to be payable at the pleasure of the United 
States after one year from the date of their issue, and to 
be payable, principal and interest, in gold coin of the 
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present standard value, and to be exempt from the pay
ment of all taxes or duties of the United States, as well 
as from taxation in any form by or under State, munici-

Dispositionofpal, or local authority; and the gold coin received from 
of bonds. the sale of said bonds shall first be covered into the gen

eral fund of the Treasury and then exchanged, in the 
manner hereinbefore provided, for an equal amount of 
the notes redeemed and held for exchange, and the Sec
retary of the Treasury may, in his discretion, use said 

—redempt i o n notes in exchange for gold, or to purchase or redeem any 
bonds of the United States, or for any other lawful pur
pose the public interests may require, except that they 
shall not be used to meet deficiencies in the current reve
nues. That United States notes when redeemed in ac-

—notes to be cordance with the provisions of this section shall be re
issued, but shall be held in the reserve fund until ex
changed for gold, as herein provided; and the gold coin 
and bullion in the reserve fund, together with the re
deemed notes held for use as provided in this section, shall 

Limit to re- at no time exceed the maximum sum of one hundred and 
serve fund. fifty m i U i o n d o l l a r s . 

Quality of sii- SEC. 3. That nothing contained in this act shall be con-
unaffected. e c" strued to affect the legal-tender quality as now provided 

by law of the silver dollar, or of any other money coined 
or issued by the United States. 

Divisions of SEC# 4. That there be established in the Treasury De-
issue and re- J 

demp«onestab-partment, as a part of the office of the Treasurer of the 
United States, divisions to be designated and known as 
the division of issue and the division of redemption, to 
which shall be assigned, respectively, under such regula
tions as the Secretary of the Treasury may approve, all 
records and accounts relating to the issue and redemption 
of United States notes, gold certificates, silver certificates, 

—duties. and currency certificates. There shall be transferred 
from the accounts of the general fund of the Treasury 
of the United States, and taken up on the books of said 
divisions, respectively, accounts relating to the reserve 
fund for the redemption of United States notes and 
Treasury notes, the gold coin held against outstanding 
gold certificates, the United States notes held against out
standing currency certificates, and the silver dollars held 
against outstanding silver certificates, and each of the 
funds represented by these accounts shall be used for 
the redemption of the notes and certificates for which 
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they are respectively pledged, and shall be used for no 
other purpose, the same being held as trust funds. 

SEC. 5. That it shall be the duty of the Secretary of the ot
c^f}£*l°* 

Treasury, as fast as standard silver dollars are coined un- S2&s%oiiedr 

der the provisions of the acts of July fourteenth, eight-etc-
een hundred and ninety, and June thirteenth, eighteen 
hundred and ninety-eight, from bullion purchased under 
the act of July fourteenth, eighteen hundred and ninety, 
to retire and cancel an equal amount of Treasury notes 
whenever received into the Treasury, either by exchange 
in accordance with the provisions of this act or in the 
ordinary course of business, and upon the cancellation of cJgg]|^^Uvep 

Treasury notes silver certificates shall be issued against 
the silver dollars so coined. 

SEC. 6. That the Secretary of the Treasury is hereby ^old
t ^ i s -

authorized and directed to receive deposits of gold coin s£g
ed

of
on

 0^pos" 
with the Treasurer or any assistant treasurer of the 
United States in sums of not less than twenty dollars, and 
to issue gold certificates therefor in denominations of not 
less than twenty dollars, and the coin so deposited shall 
be retained in the Treasury and held for the payment of 
such certificates on demand, and used for no other pur
pose. Such certificates shall be receivable for customs, ~ ^ be counted 
r
 # # 'as bank re-
taxes, and all public dues, and when so received may be serve» etc-
reissued, and when held by any national banking associa
tion may be counted as a part of its lawful reserve: Pro-
videdj That whenever and so long as the gold coin held in 
the reserve fund in the Treasury for the redemption of 
United States notes and Treasury notes shall fall and re
main below one hundred million dollars the authority to 
issue certificates as herein provided shall be suspended: 
And provided further, That whenever and so long as the suspension of 
aggregate amount of United States notes and silver cer- sue certificates, 
tificates in the general fund of the Treasury shall exceed 
sixty million dollars the Secretary of the Treasury may, 
in his discretion, suspend the issue of the certificates 
herein provided for: And provided further, That of the ^evmcitesn 

amount of such outstanding certificates one-fourth at 
least shall be in denominations of fifty dollars or less: 
And provided further, That the Secretary of the Treas
ury may, in his discretion, issue such certificates in de
nominations sf ten thousand dollars, payable to order. 
And section fifty-one hundred and ninety-three of the vifeTitatutet 
Revised Statutes of the United States is hereby repealed.5193, 
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oPsnv^cevm- ®EC. 7. T h a t hereafter silver certificates shall be issued 
cates. o n i y 0 f denominations of ten dollars and under , except 

tha t not exceeding in the aggregate ten per centum of the 
total volume of said certificates, in the discretion of the 
Secretary of the Treasury, may be issued in denomina
tions of twenty dollars, fifty dollars, and one hundred 
dol lars ; and silver certificates of h igher denomination 
than ten dollars, except as herein provided, shall , when
ever received a t the Treasury or redeemed, be ret i red and 
canceled, and certificates of denominations of ten dollars 

—on reissue. o r j e s s shall be substituted therefor, and after such substi
tution, in whole or in part, a like volume of United States 
notes of less denomination than ten dollars shall from 
time to time be retired and canceled, and notes of denomi
nations of ten dollars and upward shall be reissued in 
substitution therefor, with like qualities and restrictions 
as those retired and canceled. 

m!yberusedfo? SEC- 8- T h a t t h e Secretary of the Treasury is hereby 
age^fof j°ufy authorized to use, a t his discretion, any silver bullion in 
s4upp'.7R? ^.1,^e Treasury of the Uni ted States purchased under the 
774>- Act of J u l y fourteenth, eighteen hundred and ninety, for 

coinage into such denominations of subsidiary silver coin 
as may be necessary to meet the public requirements for 

—limit. such coin: Provided, T h a t the amount of subsidiary silver 
coin outs tanding shall not a t any t ime exceed in the aggre-

tion of notes1^ S a * e o n e hundred millions of dollars. Whenever any sil
ver bullion purchased under the act of July fourteenth, 
eighteen hundred and ninety, shall be used in the coin
age of subsidiary silver coin, an amount of Treasury 
notes issued under said act equal to the cost of the bullion 
contained in such coin shall be canceled and not reissued. 

un?u??entsesS- SEC. 9. That the Secretary of the Treasury is hereby 
ver coins. authorized and directed to cause all worn and uncurrent 

subsidiary silver coin of the United States now in the 
—reimburse-Treasury, and hereafter received, to be recoined, and to 

ment of loss J' 7 ' 
from face value, reimburse the Treasurer of the United States for the dif

ference between the nominal or face value of such coin 
and the amount the same will produce in new coin from 
any moneys in the Treasury not otherwise appropriated. 

Jp SJC !|! SfC Sf{ 

cui?«ng0fnoCtes SEC. 12. That upon the deposit with the Treasurer of 
poŝ t̂ /bonds" the United States, by any national banking association, of 

any bonds of the United States in the manner provided 
by existing law, such association shall be entitled to 
receive from the Comptroller of the Currency circulating 
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notes in blank, registered and countersigned as provided 
by law, equal in amount to the par value of the bonds so 
deposited; and any national banking association now hav
ing bonds on deposit for the security of circulating notes, 
and upon which an amount of circulating notes has been 
issued less than the par value of the bonds, shall be en
titled, upon due application to the Comptroller of the 
Currency, to receive additional circulating notes in blank 
to an amount which will increase the circulating notes 
held by such association to the par value of the bonds 
deposited, such additional notes to be held and treated 
in the same way as circulating notes of national banking 
associations heretofore issued, and subject to all the pro
visions of law affecting such notes: Provided, That noth- Provisos, 
ing herein contained shall be construed to modify or re
peal the provisions of section fifty-one hundred and 
sixty-seven of the Revised Statutes of the United States, 
authorizing the Comptroller of the Currency to require 
additional deposits of bonds or of lawful money in case Additional de-

x *? posit required 
the market value of the bonds held to secure the circu-on depreciation 

of bonds. R. S., 
la ting notes shall fall below the par value of the circu- sec. 5167, p. 
lating notes outstanding for which such bonds may be 
deposited as security: And provided farther, That the t i^ |^f îrcu-
circulating notes furnished to national banking associa-lating notes-
tions under the provisions of this act shall be of the de
nominations prescribed by law, except that no national 
banking association shall, after the passage of this act, be 
entitled to receive from the Comptroller of the Currency, 
or to issue or reissue or place in circulation, more than 
one-third in amount of its circulating notes of the denomi
nation of five dollars: And provided farther, That the Limit of issue, 
total amount of such notes issued to any such association 
may equal at any time but shall not exceed the amount at 
such time of its capital stock actually paid in: And pro-
vided further, That under regulations to be prescribed by gu^itute? %r 
the Secretary of the Treasury any national banking asso-cent DOn

t
ds to 

J . 1 1 secure circula-
ciation may substitute the two per centum bonds issued tion. 
under the provisions of this Act for any of the bonds 
deposited with the Treasurer to secure circulation or to 
secure deposits of public money; and so much of an act 
entitled "An act to enable national banking associations ^Jffl* 163 
to extend their corporate existence, and for other pur-
posses," approved July twelfth, eighteen hundred and 
eighty-two, as prohibits any national bank which makes 
any deposit of lawful money in order to withdraw its 
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circulating notes from receiving any increase of its cir
culation for the period of six months from the time it 
made such deposit of lawful money for the purpose afore
said, is hereby repealed, and all other Acts or parts of 
Acts inconsistent with the provisions of this section are 
hereby repealed. 

* * * * * 

Approved, March 14, 1900. 

NOTE.—The act of May 26, 1906, 34 Stat. L. 202, amends section 
Proviso. 6 of the above act to read as follows: "Provided. That whenever 
Issue to cease _ , ,_ , , . , , , . . , . , , i, m if coin in re- and so long as the gold com held in the reserve fund In the Treas-

l5^00o!ooo!°W u r y f o r t b e redemption of United States notes and Treasury notes 
shall fall and remain below fifty million dollars the authority to 
issue certificates as herein provided shall be suspended, but the 
Secretary of the Treasury is directed to coin, within reasonable 

Bullion to be time, any and all gold bullion held in said reserve fund in excess 
of fifty million dollars." 

ACT OF APKIL 28, 1900. 

31 stat. L., CHAP. 253.—An act making appropriations to supply ad
ditional urgent deficiencies in the appropriations for the 
•fiscal year ending June thirtieth, nineteen hundred, and 
for other purposes. 

• «|! • • • 

an^frtStlng11 s ^ o r ^bor and expenses of engraving and printing: For 
Salaries. salaries of all necessary clerks and employees, other than 

plate printers and plate printers' assistants, sixty thou
sand nine hundred and forty-two dollars and ninety cents, 
to be expended under the direction of the Secretary of the 

Proviso. Treasury: Provided, That no portion of this sum shall be 
larger denomi-expended for printing United States notes or Treasury 

notes of larger denomination than those that may be can
celed or retired, except in so far as such printing may be 
necessary in executing the requirements of the act " To 
define and fix the standard of value, to maintain the 
parity of all forms of money issued or coined by the 
United States, to refund the public debt, and for other 
purposes," approved March fourteenth, nineteen hundred. 

* * * * * 
Approved, April 23, 1900. 

NOTE.—A similar provision is contained in each appropriation 
act from June 6,1900, to March 4,1909, inclusive. 
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ACT OF MAECH 3, 1901. 

CHAP. 871.—An act to amend section fifty-one hundred 31 stat. L., 

and fifty-three of the Revised Statutes of the United 
States. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress as
sembled, That section fifty-one hundred and fifty-three of 
the Revised Statutes of the United States be amended to 
read as follows: 

" SEC. 5153. All national banking associations, desig- National 
nated for that purpose by the Secretary of the Treasury, rfes Sofeppubi?c 
shall be depositaries of public money, except receipts fromcu^YomsC(S-
customs, under such regulations as may be prescribed byce p s* 
the Secretary, but receipts derived from duties on imPor^s7'excfga

ib1e
nto 

in Alaska, the Hawaiian Islands, and other islands under Hawaii, Aias-
the jurisdiction of the United States may be deposited in Revised stat-
such depositaries subject to such regulations; and such996!'amended?' 
depositaries may also be employed as financial agents of 
the Government; and they shall perform all such reason
able duties as depositaries of public moneys and financial 
agents of the Government as may be required of them. 
The Secretary of the Treasury shall require the associa
tions thus designated to give satisfactory security, by the 
deposit of United States bonds and otherwise, for the 
safe-keeping and prompt payment of the public money 
deposited with them, and for the faithful performance of 
their duties as financial agents of the Government. And 
every association so designated as receiver or depositary 
of the public money shall take and receive at par all of the 
national currency bills, by whatever association issued, 
which have been paid into the Government for internal 
revenue or for loans or stocks." 

Approved, March 3, 1901. 

ACT OF MAECH 4, 1907. 

CHAP. 2913.—An act to amend the national banking act, 34 stat. L.f 
and for other purposes. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem
bled, That section six of an Act to define and fix the currency act, 
standard of value, to maintain the parity of all forms of v° * ,P* 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



712 NATIONAL MONETARY COMMISSION. 

money issued or coined by the United States, to refund 
the public debt, and for other purposes, approved March 
fourteenth, nineteen hundred, be, and the same is hereby, 
amended to read as follows: 

Gold certifi- " SEC. 6. That the Secretary of the Treasury is hereby 
cates issued for 

deposits of gold authorized and directed to receive deposits of gold coin 
with the Treasurer, or any assistant treasurer of the 
United States in sums of not less than twenty dollars, and 

Denomination to issue gold certificates therefor in denominations of not 
reduced 

vol. 3i, p. 47, less than ten dollars, and the coin so deposited shall be 
retained in the Treasury and held for the payment of 
such certificates on demand, and used for no other pur
pose. Such certificates shall be receivable for customs, 
taxes, and all public dues, and when so received may be 
reissued, and when held by any national banking associa-

Provisos. tion may be counted as a part of its lawful reserve: Pro-
issue. on ve-vided, That whenever and so leng as the gold coin and 
serve fund. bullion held in the reserve fund in the Treasury for the 

redemption of United States notes and Treasury notes 
shall fall and remain below one hundred million dollars 
the authority to issue certificates as herein provided shall 

on increase of be suspended: And provided further. That whenever and 
cates, etc., in so long as the aggregate amount of United States notes 

and silver certificates in the general fund of the Treas
ury shall exceed sixty million dollars the Secretary of 
the Treasury may, in his discretion, suspend the issue of 
(he certificates herein provided for: And provided fur-

Denomina-^^ That of the amount of such outstanding certificates 
standing certif- one-fourth at least shall be in denominations of fifty dol-
i cates •* 

lars or less: And provided further, That the Secretary of 
the Treasury may, in his discretion, issue such certificates 

Large notes, in denominations of ten thousand dollars, payable to 
utes, 5193, p. order. And section fifty-one hundred and ninety-three 

of the Kevised Statutes of the United States is hereby 
repealed." 

Treasury SEC.2. That whenever and so long as the outstanding 
when̂ deficiency silver certificates of the denominations of one dollar, two 
exists in small , -., -i /> j n • J i xi • • J> 

silver certifi-dollars, and live dollars, issued under the provisions oi 
cavot 31, p. 47. section seven of an Act entitled " An Act to define and 

fix the standard of value, to maintain the parity of all 
forms of money issued or coined by the United States, to 
refund the public debt, and for other purposes," approved 
March fourteenth, nineteen hundred, shall be, in the 
opinion of the Secretary of the Treasury, insufficient to 
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meet the public demand therefor, he is hereby authorized 
to issue United States notes of the denominations of one nominations 
dollar, two dollars, and five dollars, and upon the issue t o be r«tired. 
of United States notes of such denominations an equal 
amount of United States notes of higher denominations 
shall be retired and canceled: Provided, however. That Provisos. 

5 7 Agg r e g a t e 

the aggregate amount of United States notes at any time J f j ^ * ga^ue 
outstanding shall remain as at present fixed by l aw: n o t affected. 
And provided further. That nothing in this Act shall be 
construed as affecting the right of any national bank to 
issue one-third in amount of its circulating notes of the 
denomination of five dollars, as now provided by law. 

SEC. 3. That section fifty-one hundred and fifty-three u t ^ i i f f 1 ^ 
of the Eevised Statutes be amended to read as follows: 996»' amended. 

" SEC. 5153. All national banking associations, desig- ba^k | t^JJ1 *i 
nated for that purpose by the Secretary of the Treasury, ê̂ ositâ ieŝ  of 
shall be depositaries of public money, under such regula- m<>neys. 
tions as may be prescribed by the Secretary; and they 
may also be employed as financial agents of the Govern
ment; and they shall perform all such reasonable duties, 
as depositaries of public money and financial agents of 
the Government, as may be required of them. The Sec
retary of the Treasury shall require the associations thus 
designated to give satisfactory security, by the deposit of 
United States bonds and otherwise, for the safe-keeping 
and prompt payment of the public money deposited with 
them, and for the faithful performance of their duties as 
financial agents of the Government: Provided, That the statement of 
Secretary shall, on or before the first of January of each quh£aties r e" 
year, make a public statement of the securities required 
during that year for such deposits. And every associa- a^n

r
n

c^ve
n | i 

tion so designated as receiver or depositary of the pub- currency, Mils, 
lie money shall take and receive at par all of the national 
currency bills, by whatever association issued, which have 
been paid into the Government for internal revenue, or 
for loans or stocks: Provided, That the Secretary of the £e

iSo^tsti(m 

Treasury shall distribute the deposits herein provided 
for, as far as practicable, equitably between the different 
States and sections." 

SEC. 4. That section nine of the Act of July twelfth, 164
Vol

am|n'de§-
eighteen hundred and eighty-two, as amended by the Act Yoh 31> P- 45-
of March fourteenth, nineteen hundred, be further 
amended to read as follows: 

15712°—10 46 
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of ĉircuiatTng " S E C . 9. That any national banking association now 
nosft of lawful o rg a n i z e ( l> or hereafter organized, desiring to withdraw 
m°vo^ ei8 ^ s c i r c u l a t i n g notes, upon a deposit of lawful money with 
12Restrict i o n ̂ e Treasurer of the United States, as provided in sec-
movedissue r e ^ o n ^ o u r °^ *ke ^ c ^ °^ J u n e twentieth, eighteen hundred 

and seventy-four, or as provided in this Act, is author
ized to deposit lawful money and, with the consent of the 
Comptroller of the Currency and the approval of the 
Secretary of the Treasury, withdraw a proportionate 
amount of the bonds held as security for its circulating 

ETmT't 0f
n0*es *n ^ e o r d e r °^ sue*1 deposits: Providedj That not 

"osfuncreased"more than nine millions of dollars of lawful money shall 
be deposited during any calendar month for this purpose: 
And provided further, That the provisions of this section 

forBrenddemptiô  s ^ a ^ n o t aPPty *° k°n<ls called for redemption by the 
etc- Secretary of the Treasury, nor to withdrawal of circulat

ing notes in consequence thereof." 
Approved, March 4, 1907,10 a. m. 

ACT O F MAY 30, 1908. 

5 4 | 5 s ta t# L" CHAP. 229.—An act to amend the national hanking laws. 

Be it enacted by the Senate and House of Representa
tives of the United States of America in Congress assem-

ba*nVcir5Sa-^^> That national banking associations, each having an 
tion. unimpaired capital and a surplus of not less than twenty 

per centum, not less than ten in number, having an ag-
Nat iona l gregate capital and surplus of at least five millions of dol-

ciationsT a s lars, may form voluntary associations to be designated as 
natton̂ aVDankjf n a t ional currency associations. The banks uniting to 

form such association shall, by their presidents or vice-
presidents, acting under authority from the board of di-

Appiications. r ectors, make and file with the Secretary of the Treasury 
a certificate setting forth the names of the banks com
posing the association, the principal place of business of 
the association, and the name of the association, which 
name shall be subject to the approval of the Secretary of 

powersp o r a t e t h e Treasury. Upon the filing of such certificate the asso
ciated banks therein named shall become a body corpor
ate, and by the name so designated and approved may sue 
and be sued and exercise the powers of a body corporate 

Limit308' ^ o r ^ e P u r P o s e s hereinafter mentioned: Provided, That 
not more than one such national currency association shall 
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be formed in any city: Provided further, That the several 
members of such national currency association shall be^1^11^^..*® 
taken, as nearly as conveniently may be, from a territory ous territory. 
composed of a State or part of a State, or contiguous 
parts of one or more States: And provided further, That 
any national bank in such city or territory, having the Subsequent 

, . , » . . - t i t * i i • • i admissions. 
qualifications herein prescribed for membership m such 
national currency association, shall, upon its application 
to and upon the approval of the Secretary of the Treas
ury, be admitted to membership in a national currency 
association for that city or territory, and upon such ad
mission shall be deemed and held a part of the body 
corporate, and as such entitled to all the rights and priv
ileges and subject to all the liabilities of an original mem
ber : And provided further. That each national currency 
association shall be composed exclusively of banks not str?c

a
e5

 k
t0* ^ 

members of any other national currency association. association. 
The dissolution, voluntary or otherwise, of any bank ina^ctedebCedis-

such association shall not affect the corporate existence of ^gj^j? ° f a 

the association unless there shall then remain less than the 
minimum number of ten banks: Provided, however, That ^^Jction be-
the reduction of the number of said banks below the low minimum, 
minimum of ten shall not affect the existence of the corpo
ration with respect to the assertion of all rights in favor 
of or against such association. The affairs of the associa- Management, 
tion shall be managed by a board consisting of one repre
sentative from each bank. By-laws for the government 
of the association shall be made by the board, subject to 
the approval of the Secretary of the Treasury. A presi- officers. 
dent, vice-president, secretary, treasurer, and an executive cJj££&££ *v e 

committee of not less than five members, shall be elected 
by the board. The powers of such board, except in the 
election of officers and making of by-laws, may be exer
cised through its executive committee. 

The national currency association herein provided for p°wers. 
shall have and exercise any and all powers necessary to 
carry out the purposes of this section, namely, to render 
available, under the direction and control of the Secretary 
of the Treasury, as a basis for additional circulation any 
securities, including commercial paper, held by a national 
banking association. For the purpose of obtaining such b *£fn

c^cu\a-
additional circulation, any bank belonging to any national ^n

f o r
s^u^e" 

currency association, having circulating notes outstanding associat?onWlth 

secured by the deposit of bonds of the United States to 
an amount not less than forty per centum of its capital 
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stock, and which has its capital unimpaired and a surplus 
of not less than twenty per centum, may deposit with and 
transfer to the association, in trust for the United States, 
for the purpose hereinafter provided, such of the securi
ties above mentioned as may be satisfactory to the board 
of the association. The officers of the association may 

toA?omp1:roiier thereupon, in behalf of such bank, make application to 
rency h e Cur *ke Comptroller of the Currency for an issue of additional 

circulating notes to an amount not exceeding seventy-five 
per centum of the cash value of the securities or commer
cial paper so deposited. The Comptroller of the Cur
rency shall immediately transmit such application to the 
Secretary of the Treasury with such recommendation as 

t h
Secr£tary of he thinks proper, and if, in the judgment of the Secretary 

may direct is-of the Treasury, business conditions in the locality de
mand additional circulation, and if he be satisfied with 
the character and value of the securities proposed and 
that a lien in favor of the United States on the securities 
so deposited and on the assets of the banks composing the 
association will be amply sufficient for the protection of 
the United States, he may direct an issue of additional 
circulating notes to the association, on behalf of such 
bank, to an amount in his discretion, not, however, ex
ceeding seventy-five per centum of the cash value of the 

Provisos. securities so deposited: Provided. That upon the deposit 
Amount on , - - * .. ' x , . . , 

s t a t e , etc., or any or the btate, city, town, county, or other municipal 
bonds, of a character described in section three of this 
Act, circulating notes may be issued to the extent of not 
exceeding ninety per centum of the market value of such 

Limit as to bonds so deposited: And provided further, That no na-
per. tional banking association shall be authorized in any 

event to issue circulating notes based on commercial paper 
in excess of thirty per centum of its unimpaired capital 

"Commercial and surplus. The term " commercial paper" shall be 
nated. esig held to include only notes representing actual commercial 

transactions, which when accepted by the association shall 
bear the names of at least two responsible parties and 
have not exceeding four months to run. 

Liability of The banks and the assets of all banks belonging to the 
association for 
redemption. association shall be jointly and severally liable to the 

United States for the redemption of such additional cir-
Lien created, culation; and to secure such liability the lien created by 
Revised stat- section fifty-two hundred and thirty of the Eevised Stat

utes, 5230, p. J " 
1011. utes shall extend to and cover the assets of all banks be

longing to the association, and to the securities deposited 
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by the banks with the association pursuant to the pro
visions of this Act; but as between the several banks com- Liability be-
posing such association each bank shall be liable only inbers. 
the proportion that its capital and surplus bears to the 
aggregate capital and surplus of all such banks. The Additional, 

. . . „ „ . or exchange of, 
association may, at any time, require of any or its con- securities. 
stituent banks a deposit of additional securities or com
mercial paper, or an exchange of the securities already on 
deposit, to secure such additional circulation; and in case 
of the failure of such bank to make such deposit or ex- saieofsecuri-
change the association may, after ten days' notice to the failure. e 

bank, sell the securities and paper already in its hands at 
public sale, and deposit the proceeds with the Treasurer Deposit of 
of the United States as a fund for the redemption of such 
additional circulation. If such fund be insufficient for 
that purpose the association may recover from the bank 
the amount of the deficiency by suit in the circuit court. Suit, if sum 
of the United States, and shall have the benefit of the redeem notes, 
lien hereinbefore provided for in favor of the United 
States upon the assets of such bank. The association or 
the Secretary of the Treasury may permit or require the 
withdrawal of any such securities or commercial paper withdrawal 
and the substitution of other securities or commercial tion permitted. 

paper of equal value therefor. 
SEC. 2. That whenever any bank belonging to a na- Action, if 

tional currency association shall fail to preserve or make to maintain re-
good its redemption fund in the Treasury of the United ev*oi°.ni8,np.* 
States, required by section three of the Act of June 
twentieth, eighteen hundred and seventy-four, chapter 
three hundred and forty-three, and the provisions of this 
Act, the Treasurer of the United States shall notify such 
national currency association to make good such redemp
tion fund, and upon the failure of such national currency 
association to make good such fund, the Treasurer of the 
United States may, in his discretion, apply so much of the use of fund 
redemption fund belonging to the other banks composing bers. 
such national currency association as may be necessary 
for that purpose; and such national currency association 
may, after five days' notice to such bank, proceed to sell Association to 
at public sale the securities deposited by such bank with ° f defaulting 
the association pursuant to the provisions of section one 
of this Act, and deposit the proceeds with the Treasurer Deposits o f 

of the United States as a fund for the redemption of thedemptfon°r
 0

ef 
additional circulation taken out by such bank under thisnotes* 
Act. 
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Additional gEC# 3. That any national banking association which 
circulation by J & 

thanVn i°t e^ * i a s circu^mS notes outstanding, secured by the deposit 
states bonds, of United States bonds to an amount of not less than 

forty per centum of its capital stock, and which has a 
surplus of not less than twenty per centum, may make ap
plication to the Comptroller of the Currency for authority 
to issue additional circulating notes to be secured by the 
deposit of bonds other than bonds of the United States. 
The Comptroller of the Currency shall transmit imme-

^p^a tkn i to diately the application, with his recommendation, to the 
Secretary of the Treasury, who shall, if in his judgment 
business conditions in the locality demand additional cir
culation, approve the same, and shall determine the time 

Approval by 0 f issue and fix the amount, within the limitations herein 
S e e r etary of . . . . 

Treasury. imposed, of the additional circulating notes to be issued. 
posiT l lofTon3ds^ ienever a ^ e r receiving notice of such approval any 
with Treasurer. s u c j 1 association shall deposit with the Treasurer or any 

assistant treasurer of the United States such of the bonds 
described in this section as shall be approved in character 
and amount by the Treasurer of the United States and 
the Secretary of the Treasury, it shall be entitled to re
ceive, upon the order of the Comptroller of the Currency, 
circulating notes in blank, registered and countersigned as 
provided by law, not exceeding in amount ninety per 

Not to exceed centum of the market value, but not in excess of the par 
market value, value of any bonds so deposited, such market value to be 

ascertained and determined under the direction of the 
Secretary of the Treasury. 

Bonds of The Treasurer of the United States, with the approval 
etc., acceptable! of the Secretary of the Treasury, shall accept as security 
to°city!°netc.!for the additional circulating notes provided for in this 

section, bonds or other interest-bearing obligations of any 
State of the United States, or any legally authorized 
bonds issued by any city, town, county, or other legally 
constituted municipality or district in the United States 
which has been in existence for a period of ten years, and 
which for a period of ten years previous to such deposit 
has not defaulted in the payment of any par t of either 
principal or interest of any funded debt authorized to be 
contracted by it, and whose net funded indebtedness does 
not exceed ten per centum of the valuation of its taxable 
property, to be ascertained by the last preceding valua-

Discretionof tion of property for the assessment of taxes. The Treas-
Treasurer 

urer of the United States, with the approval of the Sec
retary of the Treasury, shall accept, for the purposes of 
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this section, securities herein enumerated in such pro
portions as he may from time to time determine, and he 
may with such approval at any time require the deposit 
of additional securities, or require any association to 
change the character of the securities already on deposit. 

SEC. 4. That the legal title of all bonds, whether cou-M Transfer of 
, , . , . , . , title in trust. 

pon or registered, deposited to secure circulating notes 
issued in accordance with the terms of section three of 
this Act shall be transferred to the Treasurer of the 
United States in trust for the association depositing them, 
under regulations to be prescribed by the Secretary of 
the Treasury. A receipt shall be given to the association TJ|®

c
g
elJ?ts f rom 

by the Treasurer or any assistant treasurer of the United 
States, stating that such bond is held in trust for the asso
ciation on whose behalf the transfer is made, and as secur
ity for the redemption and payment of any circulating 
notes that have been or may be delivered to such associa-
ation. No assignment or transfer of any such bond by thecu^)

s
( | |

n^nts^ 
Treasurer shall be deemed valid unless countersigned by Revised stat-
the Comptroller of the Currency. The provisions of sec-g*||» | * | | -
tions fifty -one hundred and sixty-three, fifty-one hundred Joio^-iSis *^' 
and sixty-four, fifty-one hundred and sixty-five, fifty-one 
hundred and sixty-six, and fifty-one hundred and sixty-
seven and sections fifty-two hundred and twenty-four to 
fifty-two hundred and thirty-four, inclusive, of the Be-
vised Statutes respecting United States bonds deposited 
to secure circulating notes shall, except as herein modified, 
be applicable to all bonds deposited under the terms of 
section three of this Act. 

SEC. 5. That the additional circulating notes issued un- status of ad
der this Act shall be used, held, and treated in the same lating notes. 
way as circulating notes of national banking associations 
heretofore issued and secured by a deposit of United 
States bonds, and shall be subject to all the provisions of 
law affecting such notes except as herein expressly modi
fied : Provided, That the total amount of circulating notes Limi* of issue 
outstanding of any national banking association, includ- tanks, 
ing notes secured by United States bonds as now pro
vided by law, and notes secured otherwise than by de
posit of such bonds, shall not at any time exceed the 
amount of its unimpaired capital and surplus: And pro
vided further. That there shall not be outstanding at a n y Maximum of 

time circulating notes issued under the provisions of this notes! *! ° n a l 

Act to an amount of more than five hundred millions of 
dollars. 
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funddemption ^EC# ^' That whenever and so long as any national 
ui^ment f o r ^ 1 1 ^ association has outstanding any of the additional 

cuiation81 Vcd circulating notes authorized to be issued by the provisions 
is, p. 123. 0 f this Act it shall keep on deposit in the Treasury of the 

United States, in addition to the redemption fund re
quired by section three of the Act of June twentieth, 
eighteen hundred and seventy-four, an additional sum 
equal to five per centum of such additional circulation at 
any time outstanding, such additional five per centum to 
be treated, held, and used in all respects in the same man
ner as the original redemption fund provided for by said 
section three of the Act of June twentieth, eighteen hun
dred and seventy-four. 

Proportional SEC. 7. In order that the distribution of notes to be 
assignment o f . . . * i • * 
additional cir- issued under the provisions of this Act shall be made as 
c u l a t i o n t o .. f , • i i i , * • ,• <» 
states. equitable as practicable between the various sections of 

the country, the Secretary of the Treasury shall not 
approve applications from associations in any State in 
excess of the amount to which such State would be enti
tled of the additional notes herein authorized on the basis 
of the proportion which the unimpaired capital and sur
plus of the national banking associations in such State 
bears to the total amount of unimpaired capital and sur
plus of the national banking associations of the United 

Proviso. States: Provided, however, That in case the applications 
assignments, from associations in any State shall not be equal to the 

amount which the associations of such State would be 
entitled to under this method of distribution, the Secre
tary of the Treasury may, in his discretion, to meet an 
emergency, assign the amount not thus applied for to any 
applying association or associations in States in the same 
section of the country, 

information, sEC# 8. That i t shall be the duty of the Secretary of 
etc., as to ac- , . J

 m
 J 

ceptabie securi- the Treasury to obtain information with reference to the 
value and character of the securities authorized to be 
accepted under the provisions of this Act, and he shall 
from time to time furnish information to national banking 
associations as to such securities as would be acceptable 
under the provisions of this Act. 

Tax on circu- SEC. 9. That section fifty-two hundred and fourteen 
of the Kevised Statutes, as amended, be further amended 
to read as follows: 

utesevl52if tap" " SEC- S214. National banking associations having on 
loos. ' deposit bonds of the United States, bearing interest at the 
pere™n?bô yds2 r a t e °^ * w o P e r c e n ^ u m P e r annum, including the bonds 
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issued for the construction of the Panama Canal, under 
the provisions of section eight of 'An Act to provide for v o 1. 32, p. 
the construction of a canal connecting the waters of the 
Atlantic and Pacific oceans,'approved June twenty-eighth, 
nineteen hundred and two, to secure its circulating notes, 
shall pay to the Treasurer of the United States, in the 
months of January and July, a tax of one-fourth of one 
per centum each half year upon the average amount of 
such of its notes in circulation as are based upon the 
deposit of such bonds; and such associations having on By bonds of 
deposit bonds of the United States bearing interest at a 
rate higher than two per centum per annum shall pay a 
tax of one-half of one per centum each half year upon the 
average amount of such of its notes in circulation as are 
based upon the deposit of such bonds. National banking 
associations having circulating notes secured otherwise By other se-
than by bonds of the United States shall pay for the first 
month a tax at the rate of five per centum per annum 
upon the average amount of such of their notes in circu
lation as are based upon the deposit of such securities, 
and afterwards an additional tax of one per centum per 
annum for each month until a tax of ten per centum per 
annum is reached, and thereafter such tax of ten per cen
tum per annum, upon the average amount of such notes. 
Every national banking association having outstanding Monthly re
circulating notes secured by a deposit of other securities lation on other 

than United States bonds shall make monthly returns, states bonds, 
under oath of its president or cashier, to the Treasurer of 
the United States, in such form as the Treasurer may pre
scribe, of the average monthly amount of its notes so 
secured in circulation; and it shall be the duty of the 
Comptroller of the Currency to cause such reports of 
notes in circulation to be verified by examination of the 
banks' records. The taxes received on circulating notes use of taxes 
secured otherwise than by bonds of the United States cured by other 
shall be paid into the Division of Eedemption of the states bonds. 
Treasury and credited and added to the reserve fund held 
for the redemption of United States and other notes." 

SEC. 10. That section nine of the Act approved Jutycul^tf0nng cir" 
twelfth, eighteen hundred and eighty-two, as amended by vol. 34^^-
the Act approved March fourth, nineteen hundred and 
seven, be further amended to read as follows : 

"SEC.9 . That any national banking association desir-o£
wJi

t^awai 
ing to withdraw its circulating notes, secured by deposit ggjg* b^ u- s-
of United States bonds in the manner provided in section vous, p.124. 
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four of the Act approved June twentieth, eighteen hun
dred and seventy-four, is hereby authorized for that pur-

Deposits of pose to deposit lawful money with the Treasurer of the 
United States and, with the consent of the Comptroller of 
the Currency and the approval of the Secretary of the 
Treasury, to withdraw a proportionate amount of bonds 
held as security for its circulating notes in the order of 

Proviso. such deposits: Provided, That not more than nine millions 
limit. of dollars of lawful money shall be so deposited during 

any calendar month for this purpose. 
Notes secured Any national banking association desiring to withdraw 

by other secu- J t 

rities. a n y of its circulating notes, secured by the deposit of se
curities other than bonds of the United States, may make 
such withdrawal at any time in like manner and effect by 

Deposits. the deposit of lawful money or national bank notes with 
the Treasurer of the United States, and upon such deposit 
a proportionate share of the securities so deposited may 

Retention of ̂ e withdrawn: Provided, That the deposits under this 
deemSinotto re* section to retire notes secured by the deposit of securities 
289 °l' 2(*' p' o t ^ e r ^ a n bonds of the United States shall not be covered 

into the Treasury, as required by section six of an Act 
entitled 'An Act directing the purchase of silver bullion 
and the issue of Treasury notes thereon, and for other 
purposes,' approved July fourteenth, eighteen hundred 
and ninety, but shall be retained in the Treasury for the 
purpose of redeeming the notes of the bank making such 
deposit." 

issue of SEC. 11. That section fifty-one hundred and seventy-
notes. 

Revised stat-two of the Revised Statutes be, and the same is herebv, 
utes 5172 D *" 
lood, amended*, amended to read as follows: 

Engraving " SEC. 5172. In order to furnish suitable notes for cir
culation, the Comptroller of the Currency shall, under the 
direction of the Secretary of the Treasury, cause plates 
and dies to be engraved, in the best manner to guard 
against counterfeiting and fraudulent alterations, and 
shall have printed therefrom, and numbered, such quan-

Denomina- tity of circulating notes, in blank, of the denominations 
of five dollars, ten dollars, twenty dollars, fifty dollars, 
one hundred dollars, five hundred dollars, one thousand 
dollars, and ten thousand dollars, as may be required to 

Character of supply the associations entitled to receive the same. Such 
y. notes shall state upon their face that they are secured by 

United States bonds or other securities, certified by the 
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written or engraved signatures of the Treasurer and Reg
ister and by the imprint of the seal of the Treasury. 
They shall also express upon their face the promise of 
the association receiving the same to pay on demand, at
tested by the signature of the president or vice-president 
and cashier. The Comptroller of the Currency, acting Additional 

notes to be ore-
under the direction of the Secretary of the Treasury, pared, 
shall as soon as practicable cause to be prepared circu
lating notes in blank, registered and countersigned, as 
provided by law, to an amount equal to fifty per centum Amount, 
of the capital stock of each national banking association; 
such notes to be deposited in the Treasury or in the sub- de?fveSry sut£ 
treasury of the United States nearest the place of busi- ject t0 order* 
ness of each association, and to be held for such associa
tion, subject to the order of the Comptroller of the Cur
rency, for their delivery as provided by law: Provided, Proviso* 
That the Comptroller of the Currency may issue national foYm.of present 

bank notes of the present form until plates can be pre
pared and circulating notes issued as above provided: 
Provided, however. That in no event shall bank notes of Present form 

1 ' # not for addi-
the present form be issued to any bank as additional cir- *}onai circuia-
culation provided for by this Act." 

SEC. 12. That circulating notes of national banking t ^^^Vu 1 ? 
associations, when presented to the Treasury for redemp- mynf̂ 8 p 123 

tion, as provided in section three of the Act approved 
June twentieth, eighteen hundred and seventy-four, shall 
be redeemed in lawful money of the United States. 

SEC. 13. That all acts and orders of the Comptroller ^ J g ™ 1 * ^ 
of the Currency and the Treasurer of the United States Treasury, 
authorized by this Act shall have the approval of the 
Secretary of the Treasury who shall have power, also, to 
make any such rules and regulations and exercise such 
control over the organization and management of na
tional currency associations as may be necessary to carry 
out the purposes of this Act. 

SEC. 14. That the provisions of section fifty-one hun- ^ ^ { 1 ^ ^ 
dred and ninety-one of the Eevised Statutes, with refer- serJe no* f°in-

J * • •• i i • elude public de-
ence to the reserves of national banking associations, shall posits. 

_ . „ , _ . & ' Revised Stat-
not apply to deposits of public moneys by the United u ^ 5191» P-
States in designated depositaries. 

SEC. 15. That all national banking associations desig
nated as regular depositaries of public money shall pay 
upon all special and additional deposits made by the Sec- aJ^oT^eciai 
retary of the Treasury in such depositaries, and all such fte^*°Jpul>" 
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724 NATIONAL MONETARY COMMISSION. 

associations designated as temporary depositaries of pub
lic money shall pay upon all sums of public money de
posited in such associations interest at such rate as the 
Secretary of the Treasury may prescribe, not less, how
ever, than one per centum per annum upon the average 

Proviso. monthly amount of such deposits: Provided, however, 
notSmo*difie^i.ns^at n o thing contained in this Act shall be construed to 

change or modify the obligation of any association or any 
of its officers for the safe-keeping of public money: Pro-

terestform in'v^ed further, That the rate of interest charged upon 
such deposits shall be equal and uniform throughout the 
United States. 

tionPpropria ^ E a ^ ' ^ a ^ a s u m sufficient to carry out the purposes 
of the preceding sections of this Act is hereby appropri
ated out of any money in the Treasury not otherwise ap
propriated. 

etartiocornmis" ^Ec* ^' That a Commission is hereby created, to be 
sion created, called the " National Monetary Commission," to be com-

Appointment. posed of nine members of the Senate, to be appointed by 
the Presiding Officer thereof, and nine members of the 
House of Representatives, to be appointed by the Speaker 
thereof; and any vacancy on the Commission shall be 
filled in the same manner as the original appointment, 

inquiry as to SEC. 18. That it shall be the duty of this Commission to 
c h a n g e s in v 

monetary sys-inquire into and report to Congress at the earliest date 
practicable, what changes are necessary or desirable m 
the monetary system of the United States or in the laws 
relating to banking and currency, and for this purpose 

Authority, they are authorized to sit during the sessions or recess of 
Congress, at such times and places as they may deem 
desirable, to send for persons and papers, to administer 
oaths, to summons and compel the attendance of witnesses, 

officials. and to employ a disbursing officer and such secretaries, 
experts, stenographers, messengers, and other assistants 
as shall be necessary to carry out the purposes for which 
said Commission was created. The Commission shall 

Powers. have the power, through subcommittee or otherwise, to 
examine witnesses and to make such investigations and ex
aminations, in this or other countries, of the subjects 
committed to their charge as they shall deem necessary. 

Appropria- gEC# \§m That a sum sufficient to carry out the purposes 
of sections seventeen and eighteen of this Act, and to pay 
the necessary expenses of the Commission and its mem
bers, is hereby appropriated, out of any money in the 
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Treasury not otherwise appropriated. Said appropria
tion shall be immediately available and shall be paid out immediately 

available 
on the audit and order of the chairman or acting chairman 
of said Commission, which audit and order shall be COn- Accounts, 

elusive and binding upon all Departments as to the cor
rectness of the accounts of such Commission. 

SEC. 20. That this Act shall expire by limitation on the Termination 
thirtieth day of June, nineteen hundred and fourteen. 

Approved, May 30,1908. 
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INDEX. 
ACCOUNT: Page. 

Decimal system established 567 
Of money borrowed or emitted to be transmitted to States (Confederation) 1 
Between* United States and the States, board established to settle 15,16 

Time of settlement extended 17 
Money of, how expressed 479 
Public, prompt settlement of 97,312 
Sinking fund, to be rendered 26 

ACTS OF CONGRESS: \ 
May 27,1796, limitation of 486 
December 23, 1857, revived and reenacted 178 
March 3, 1865, to be continued, except as to repeal (see Kepeal) 192 

ADVERTISE: 
Amount of specie at depositaries to be published 140 

ADVERTISEMENT : 
Purchase of metal for minor coinage by 538 

ADVERTISING: 
Loans 153, 155, 158, 159 
Sale of stock 131, 148 
Statement of Treasury notes to be published 153 

AGENCY FOR DEPOSITS AND DISBURSEMENTS. (See Designated depositaries.) 
AGENTS: 

Secretary of the Treasury to prescribe regulations governing 71 
To be appointed in London or Amsterdam 69 
To sell stock; commissions 76, 80, 81, 84, 86, 94, 103, 128, 131 

Treasury notes; commissions 82, 85, 90 
ALABAMA CLAIMS: 

Award to be used to pay public debt 208 
Issue and cancellation of bonds authorized to pay judgments; balance . . . 232 
Sale of bonds for payment 237 

ALASKA: 
Adulterating gold dust, etc 610 
Forgery and counterfeiting in 609,610,703 
Joining parts of notes, etc 704 
Signature to bank notes, etc 704 

ALLOY (see also COIN): 
Charge for 516,537 
Coin, regulation of 473,502,534,535,555 
Copper, charged to melter and refiner 542,562 

AMERICAN PRINTING HOUSE FOR THE BLIND: 
Investment in 4 per cent bonds for use of 241 
Trust fund created 262 

APPROPRIATION: 
Assay office, Boise City, construction 529 
Blind, for American Printing House for the 241 
Blind, for education of the 262 
Bonds, expense of issuing 180,204,249 

Expenses issue and exchange of 257 
Of 1858, of coin to redeem 231 
Notes, etc., for issuing 187 
And Treasury notes, to issue 164,167 

Bullion for standard silver dollars, purchase of 579 
Certificates of indebtedness, expenses issuing 266 
Commissions on sale of stock 80,81 
Copper, for purchase of 485,487 
Currency, making, etc 687,688 

727 
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APPROPRIATION—Continued. Page. 
Currency act, to carry out additional 4- .* 468 
Debt bearing 6 per cent interest, additional to the sinking fund to pay . . . 37 
Debts, to pay, certain funds may be changed 41 
Debt, of duties, etc., to pay 45,48 

Of funds to pay 73,74,75,81,82,85,86 
For purchase, etc., of funded, repealed ' 98 
To pay 106 
Amount equal to interest on certain bonds, to pay 205 

Deficiency and expenses, to make up certain 57 
Duties, of surplus 61 
Interest on loans, to pay 7 

Repayable from duties 7 
On foreign and other loans, excess duties to pay 7 
On public debt, of duties to pay 36,37,47 
Duties and interest, to pay , . . 40 
To pay to Bank of United States 47 
Of surplus duties to pay 52 
And principal, of surplus duties to pay 56 
And principal of debt, to sinking fund to pay 57 
On stock issued to France 63 
On loan (1803), of duties to pay 64 
And loan (1806), of surplus duties to pay 66 
And debt 79 
On Spanish awards loan 109 
On public debt 147 
To pay on public debt (sec. 3698, R.S.) 220 

Foreign intercourse, on account of 34 
To further 36 
For purposes of 46 
Of $2,000,000 for 61 

Isthmian Canal, expenses of loan 260,266 
To be reimbursed out of sale of bonds 262 

Loan of 1796, to redeem 47 
Of direct tax to repay 53 
1799, of surplus duties to redeem 55 
And interest, to pay 131 
1858, expenses of 154 
And Treasury notes, expenses of 201 
Permanent, for national, repealed 231 

Mint, establishment of branch, at Carson City 522 
Mints, for branch 498 
Monetary Commission, National 264,265 

Conference, International 602,603 
Notes, engraving, printing, etc 659 

Printing large, in lieu of small 697,710 
Permanent annual, for interest, principal, sinking fund, etc. (sec. 3689, 

R. S.) 218 
Securities, defining and limiting, expenses of issue, etc 206 

Notes, etc., issue, reissue, etc., of 661 
Sinking fund, continuance of, to 39 

Specific, to be applied under direction of commissioners of 59 
Additional, to 63,99 
Of revenues to 98 
Of surplus in Treasury to 99 

Stock, permanent funds for payment of certain 87 
To issue 158,160 

Sums borrowed (1798) 53 
Transportation of silver coin 585,587 

Of silver, restriction 589 
Of minor coin 603 
Of coins to Hawaii 619 

Treasury notes, to reimburse or purchase 78,83,90 
To pay for certain purloined 135 
For issuing and reissuing 154 
To issue 157,160 
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APPROPRIATION—Continued. Page. 
Unexpended, to be carried to "The surplus fund" 42,149 

Balance to be carried to surplus fund 58 
Of certain mints and assay offices transferred 549 

United States notes, for redemption of 234,423 
Vessels, to build 33 
War, Congress may apply surplus to any object in case of 100 

ARTICLES OF CONFEDERATION: 
Power to borrow and issue money 1 

Conditions 1 
Pledge for loans, debts, and bills 1 

Right and power to regulate alloy and value of coin 473 
Fix standard of weights and measures 473 

ARTISTS. {See Mint) 
ASSAY: 

Assaying and stamping at New Orleans 500 
Bullion, of 537,557 

Not for coinage 495 
And foreign coins at New York 515 

Charges 516,519,521,528 
Coins annually, by commission 478,489,492,493,497,506,543 

When to commence 482,506,543 
Foreign 4*0,517 
Test for uniformity 499,543 

Gold at expense of depositor 511 
In California 510 
United States not responsible for deposits 510 
At branch mint 511 

Ingots 503,539 
Metal 483 

For minor coinage 538 
ASSAY COMMISSION: 

Members, change of 489,492,493 
Provision for 478,506,543,563 
Weights, annual test in presence of 494,506,543,564 

ASSAYER: 
Assistants, and their duties 501 
Assistant treasurer, may be constituted, to receive gold coin or bullion. 238,582 
Bars, to stamp fineness on 540,560 
Bond 475,552 
Branches, at 498 
Bullion, fitness to be determined by 537,557 

Certificates, to verify and countersign 531 
California, appointment, duties, salary 510 
Calculations and countersign certificates, to verify 537,554,557 
Clerks, workmen, etc., may employ 546 
Disbursing agent, to be 547 
Duties 474,501,532,554 
Ingots, toassay 503 
Metal, to assay certain 483 
Oath of office ^ .... 475 
Provision for 474,500,531,551 
Salary 475,534,546 
Subordinates, liable for acts of 533 
Superintendent, to return bullion to 537,557 

To give certificates to 539,559 
Report of assays to 537,557 

Trials of one and two cent pieces, and report thereof 523 
Three-cent piece, and report thereof 524 
Five-cent piece, and report thereof 526 

Workmen, wages of, etc 546 
ASSAYING WORKS: 

In California 510 
ASSAY OFFICES: 

Acts establishing, list of 551 
Business limited to what 546,566 
Charges, etc., disposition of 545,565,583 

15712°—10 47 
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ASSAY OFFICES—Continued. Page-
Expenditures to be paid from appropriations 545,565 
Laws applicable 547,567 
Money and bullion to pay depositors 582,583 
Names of different 549,551 
Officers, clerks, and employees— 

Appointment of acting 533 
Compensation 566,601 
Duties and powers 546,566,566 
Oath and bond 546,566 
Principal responsible for acting 533 
To continue; bonds 549 

Payment of depositors in coin certificates 583,583 
Regulations, returns, etc 547 
Under Director of the Mint 547 
Unexpended appropriations for certain, transferred 549 
Boise City— 

Appropriation for construction 528 
Business limited to what 546,566 
Certificates for gold dust, etc 528 
Depository for public moneys 211,528,568 
Established 516,527 
Laws applicable 528,529 
Officers, workmen, etc., salaries, etc 528,566,566,566 
Regulations, returns, charges, etc 528 
Superintendent, duties of 211,528,569 
Under control of Director of Mint 528 

Carson City— 
Operation of, as an assay office 608 

Charlotte, N. C— 
Established 516 

Dead wood, S. Dak.— 
Business 603 
Established 516,603 
Wages and expenses 603 

Denver, Colo.— 
Branch mint as an assay office 520,601,602 
Business limited to what 546,566,601,602 
Officers, clerks, employees, duties, compensation, etc.. 566,566,566,601,602 

Helena, Mont.— 
Established 516,573 
Laws applicable 602 
Refinery of gold and silver 601 

New York, N. Y.— 
Adjustment of accounts 515,545,565 
Bullion for coinage to be transferred 545,565 
Business similar to mints, except 545,565 
Charges for assaying, etc 516,585 
Converting into coins 515 
Established 515 
Exchange of gold bars for coin 616 
Laws respecting mint and officers applicable 516,546,565 
Form in which bullion and coin to be cast 515 
Money or bullion to pay depositors 543,563,582 
Officers, assistants, clerks, employees, duties, salaries, etc. . 545,546,565,566 
Quarters and machinery 516 
Refining and parting to be carried on at 577,578,607 

Expense; payment , 577,578,585,607 
Charges and by-products 607 

Regulations of operations 516 
Stamp of weight and fineness 515 
Treasurer, assistant, as treasurer of 549 

To give certificate of net value 515 
To give receipt to depositors of bullion and foreign coin 515 

St. Louis, Mo.— 
Established 516 

Salt Lake City, U t a h -
Established , 516 
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ASSAY OFFICES—Continued. P»se. 
Seattle, Wash.— 

Established .' 516,606 
Business "606 
Officers 606 

ASSISTANT TREASURERS OF THE UNITED STATES: 
Acting assistant treasurers and depositaries, provision for 189 
Appointment of (sec. 3595, R. S.) 212 
Salaries (sec. 3596, R. S.) 212 
Receipt of commissions prohibited (sec. 3597, R. S.) 212 
To give bonds, etc. (sees. 3*600 and 3601) 213 
Rooms for use of (sec. 3598, R. S.) 212 
Business to be therein performed (sec. 3599, R. S.) 212 
In case of absence or sickness who to act, liability, etc. (sec. 3613, R. S.) . . . 213 
Employment of subordinate officers, authorized (sees. 3603 to 3612, R. S.).. 213 
Superintendents of mint at Carson City and assay office at Boise City 569 
Baltimore— 

Assistant treasurer provided 137 
Appointment of (sec. 3595, R. S.) 212 

Boise City— 
Assistant treasurer provided 137 
Superintendent of assay office to be; duties (sec. 3594, R. S.) 211 

Boston— 
Vaults, etc., for public moneys 122 
Safe-keeping, etc., public moneys 136 
Assistant treasurer United States, appointment and duties 137 

Appointment of (sec. 3595, R. S.) 212 
Carson City, superintendent of mint, to be (sec. 3594, R. S.) 211 
Charleston, assistant treasurer, appointment and duties 137 
Chicago, assistant treasurer provided 137 

Appointment of (sec. 3595, R. S.) 212 
Cincinnati, assistant treasurer provided 137 

Appointment of (sec. 3595, R. S.) 212 
Denver, assistant treasurer provided 137 
New Orleans— 

Assistant treasurer United States, appointment and duties 137 
Appointment of (sec. 3595, R. S.) 212 
Salary 549 

New York— 
Vaults, etc 122 
Safekeeping, etc., public moneys 136 
Assistant treasurer United States, appointment and duties 137 

Appointment of (sec. 3595, R. S.) 212 
May appoint deputy; duties (sec. 3602, R. S.) 213 
Salary changed 516 
Salary 549 
To cease duties of treasurer of assay office 549 

Philadelphia— 
Assistant treasurer, appointment of (sec. 3595, R.S.) 212 

Salary 549 
Duties 136 

St. Louis— 
Safekeeping, etc., public moneys 136 
Assistant treasurer, appointment of (sec. 3595, R. S.) 212 

Appointment and duties 137 
San Francisco— 

Assistant treasurer provided 137 
Appointment of (sec. 3595, R. S.) 212 
Salary 549 

"ASSOCIATIONS" DEFINED 389 
AUDITOR FOR THE TREASURY: 

Provision for 5 
Duties 6 
Not to be concerned in what 6 

BALANCES: 
Due States, to bear interest 31 
Duties pledged to pay the interest 32 
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BALTIMORE. (See Assistant Treasurers of the United States.) Yage. 
BANCO ESPANOL DE PUERTO RICO: 

May amend its by-laws -. 258 
Substitute capital 259 
Powers not enlarged 259 
Federal control unabridged 259 

" B A N K " DEFINED 378 
'l BANKER' ' DEFINED 378 
BANKERS: 

Tax upon sales of bullion and coin 188 
BANKING COMPANIES: 

Comptroller to report condition to Congress annually 374 
BANK NOTES: 

Payment by the United States of 129 
Ten per cent per annum tax on, for part of a dollar 179 

BANK OF ALEXANDRIA. (See Banks.) 
BANK OF THE UNITED STATES: 

Agent of United States for payment of Dutch debt, employment of 283 
Bills. (See Business, this title.) 
Bribery. (See Penalty, this title.) 
Business of— 

Banks, may employ other 306 
Bills obligatory and of credit assignable 273,304,305 

To be not less than $5,000 304 
Or notes issued to be obligatory 273,304 

Receivable by United States 275,307,627,630 
Repealed 292,315,630 

When payable 305 
Commence when 301,309 
Depository for public moneys, to be 307 
Designated depositaries to render duties and services required of late 

bank 318 
Duties of loan commissioners 96,307 

Repealed 115,314 
Records to be transferred to Secretary of the Treasury 314 
All moneys to be paid into Treasury 314 

Interest chargeable on refusal to pay 307 
Loans, excessive, prohibited 20 

Limitation of, to United States, etc 272,275,304,311 
Penalty for violation 274 
To United States 277,279,280,281,282,284,285,286,288,294 
Authorized to lend to United States 21,24, 29, 

33, 34, 35,36,43,46, 48, 50, 52,53,55,56, 61, 
64, 65, 66, 71, 72, 90, 103, 109, 110, 112,127 

How to be paid off 27,28,32,34 
Payment of, by the United States of first and second installments. 278 

Of third installment 280 
Period of payment by United States of installments 278 
Reference to authority to make 281 
Sinking fund, commissioners to provide for payment of, made to 

United States 283 
(See also Penalty, this title.) 

Note for less than $5 not to be issued 306 
Payments in specie, or of notes, etc., not to suspend 307 

To, of public debt 32,41 
Pensions, repeal of requirement to pay 310,315 
Public stocks held by bank may be sold 47,60 
Recovery on refusal to pay 308 
Sale of certificates of public stock to 109 
Transacting business and trade, in what 272,301,304 
Transfer, etc., public moneys without charge, to 307 

By-laws 270,299 
Capital stock— 

Amount and division 269,295 
Assignable and transferable 273,298,304 
Belonging to United States may be sold 47,60 
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BANK OF THE UNITED STATES—Continued Page. 
Capital stock—Continued. 

Bonds held by United States under Pennsylvania charter, authority 
to sell 310 

Public-debt stocks held by bank may be sold 272,298 
Secretary of the Treasury to act as agent of United States 310,322 

To receive and deposit dividends, profits, and capital stock.. 322,323 
Subscriptions, in what to be paid 20 

Time and place of making 269,276,295,296 
Under superintendents 269,295 
Who may make, and amount 269,276,295,296,297 
United States may subscribe 21 
Proportions of gold and silver and the public debt 269,297 
Public debt funded at 3 per cent, how paid 277 
When to be paid 270,276,297 
Specie proportion, when to be paid 276,297 
Loss of dividend on failure to pay any 273 
By United States and how to be paid 275,295,298 
Failure after first payment forfeits 276 
Where and when to be opened, etc 295 
In case of excess 296 

Reduced 296 
Lists to be made 296 
Payment for transferring funded-debt certificates 298 
Redemption of funded debt subscribed 298 
Bank may sell funded debt subscribed for gold, etc 298 

May sell stock subscribed by United States 299 
Subscribers failing to pay, lose dividends 305 

Cashier, to give bond 271,303 
Constitution, articles of 270,301 
Counterfeiting. (See Penalty, this title.) 
Deb t s -

Limitation of which shall owe 272,303 
Directors liable for excess, except 272,303 
Corporation not thereby exempt 272,303 
Statement of, to be made to stockholders 273 

Directors— 
Appointment, election, and number 270,299,300,301 
Annual election of 270,299 
One to be president 270,300 
First election of 270,300,301 
To employ officers, etc., and manage affairs 270,301 
Number eligible for reelection 271,302 
None but stockholders eligible 271,302 
No emoluments unless 271,302 
Board, how constituted 271,302 
Liable for excess debts, except 272,303,304 
To make statement to stockholders 273,305 
To establish discount and deposit offices 274,305,306 
Not to be director of any other bank 300 
Time of service 300,301,306 
Failure to elect, not to dissolve bank 300 
To fill vacancy in office of president 300 
Vacancy, how filled 300 
President of the United States may remove his appointees 301 
Rules concerning voting for 302,310 
May employ other banks 306 
Number of managers to be appointed 306 
Stockholder must be a citizen to vote for 306 

Discount and deposit offices— 
May be established 274,285,305,306 
May employ other banks as, except 306 

Dividends— 
Half yearly, to be made 273,305 
Due United States appropriated to pay interest on loan 32,38,47,278 

Appropriated to sinking fund 38 
Secretary of the Treasury to receive and deposit dividends, profits, 

and capital stock 322,323 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



734 INDEX. 

BANK OF THE UNITED STATES—Continued. Pag«» 
Establishment of 269,295 

Articles governing 20 
Title of corporation 270,299 
Powers and liabilities 270,299 
Only bank to be established during its continuance, except 275,308 

• Duration 299 
Not to be dissolved by failure to elect directors 300 
Constitution 270,301 
Bonus to be paid United States for charter .* 308 
Name may be used after charter expires, for what 309 
Limitation of time of commencing operations 309 
Violation of charter, etc.; forfeiture 309 
Settlement under Pennsylvania charter for stock of United States 310 

(See also Business.) 
Examination. (See Inspection, this title.) 
Inspection of, may be made by— 

Head of Treasury Department 274 
Committees of Congress 309 

Interest on loans not to exceed more than 6 per cent (see also Business, 
this title) 272 

Loans. (See Business, this title.) 
Management— 

Officers, clerks, etc 270,301 
Rules 270,301 
Cashier and treasurer to give bond 271,303 
Number of managers to be employed 306 

(See also President; Cashier, this title.) 
Notes. (See Business, this title.) 
Officers. (See Management, this title.) 
Opening, time of, and where 270,301 
Organization. (See Establishment, this title.) 
Payments. (See Business, this title.) 
Penalty— 

Counterfeiting, forging, etc 282,286,308,628,629 
Punishment of frauds on, extended to Louisiana 285 
Unlawfully dealing in goods or making loans 274,307 
Bribery of officers 310 

President— 
To be chosen from directors 270,300 
Compensation 271,302 
Continuance in office 300,306 
Vacancy, how filled 300,302 
Time of service 301 
To perform duties of loan commissioners 311 

Profits-
Secretary of the Treasury to receive and deposit 322,323 

To settle claim for surplus 323 
Property— 

Limitation of real, which may hold 271,303 
All kinds 299 

Public debt, bank not at liberty to purchase 272 
Rules 270,301 
Seal 270,299 
Statement— 

Of debts, profits, etc., to be made to stockholders 273,305 
To be furnished head of the Treasury Department 274,306,322 

Stock. (See Capital stock, this title.) 
Stockholders— 

Subscribers 20 
Votes to be in proportion to amount subscribed 270 
Certain, may vote by proxy 271 
Only eligible as directors 271 
Meeting, number of, entitled to call, etc 271,303 
To supply director in case of vacancy 300 
Must be a citizen to vote for director 306 

Subscribers. (See Stockholders, this title.) 
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BANK OF THE UNITED STATES—Continued. Page. 
Suits, prevention of abatement of 310 
Transferring public moneys. (See Business, this title.) 
Treasurer to give bond 271,303 

BANKS. (See also National banks; Bank of the United States): 
Bank of Alexandria, establishment of 288 
Branch at Louisiana Purchase Exposition 451 
Building associations 291 
Capital of, expired or converted 378 
Comptroller to take possession of trust, etc., banks as he would a national 

bank 291 
District of Columbia banks, etc., acts relating to 288 

May loan to United States 75,81,84,87,94,292,293,629 
Comptroller may examine 291,374,376 
Payment expenses of examinations 291,374,376,377 
Safe deposit, trust, loan, mortgage, and other companies 291 

To report to Comptroller 291 
Not to deal in funded debt of the United States 101,312 
Renewal of charters 308 
Incorporation of 312 
Rules affecting 312,313 
No circulation less than $5 326,633 
Report of examination .• 376 
Savings banks, etc., subject to national banking laws 428 

Duties on notes, etc., during war of 1812 293 
Composition with bankers in lieu of duties 293 

Funded debt of United States, not to buy or sell 288 
Indian Territory, banks and trust companies in 450 
Loan to United States, any bank incorporated by the United States may.. 294 
Notes for less than $5, not to issue 288,289,290 

None less than $10 631,634 
None less than $20 631,634 
Less than $1 prohibited 641 
Payments in bank, below par prohibited 630 
Bills, etc., issuance of, by corporations created by Congress, but 

expired 326,632 
Or bills of banks issuing such for less than $5, not receivable for public 

debt 318,325,326,632 
Suspended until October 1, 1838 321,632 

Public moneys {see also Designated depositories)— 
Until depositories selected, state and district banks to continue 319 
To be withdrawn from former depositories 324 
If banks refuse, what 324 
Interest, etc., to be charged 325 
Act repealed 326 
Deposits in solvent specie paying banks 327 
Withdrawal 327 

Receiving and paying out paper currency less than $5 290 
Treasury notes, chargeable with interest when 77,82,85 

Redeeming notes of $5 in gold and silver 290 
* Resuming specie payments 290 
Savings banks authorized 290 

To report to Comptroller, etc 428 
Existing, capital 428 
Or savings and trust companies to make reports to Comptroller 290 

And be subject to banking laws 291 
Law amended 291 

Spanish Bank of Porto Rico 449 
State banks may secure circulating notes, how 328 

On failure to redeem, how paid. 329 
Forfeiture, cancellation, etc., of security 329 
Surplus to be paid bank 329 
How may become national 328 
Comptroller to report condition annually to Congress 374 
Shareholders liabilities 335,386 
When surplus deficient 386 
Comptroller may close when 336 
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BANKS—Continued. Page. 
Tax, 10 per cent, on fractional notes 330 

On banks and bankers 446 
notes of, or persons 424 

Territories, incorporating in 435 
Acts in relation to banks in 288 

Unchartered, not to issue notes 288 
BANKS OF DEPOSIT: 

Established 315,326 
BARS. (See Bullion.) 
BILLS (see Banks; Loans; Money; Notes): 

United States not to emit, unless (Confederation) 1 
Of banks of United States receivable by United States 627,628,630 

Repealed 630 
Of municipal corporations for less than $10 prohibited 631 

Circulation to.be withdrawn 631 
Issue of by defunct corporations prohibited 632 
Of banks issuing such for less than $5 not receivable for public debt 632 

Suspended until October 1, 1838 632 
BILLS OF CREDIT: 

States not to emit (Constitution) 3 
To be received from subscribers to loan 9 
No State to emit 473 
Pledge of United States for (Confederation) 1 
Authority to emit (Confederation) 1 
Not to be emitted, unless (Confederation) 1 

BIMETALLISM. (See Gold and Silver.) 
BLIND, AMERICAN PRINTING HOUSE FOR THE: 

Investment of 4 per cent bonds for use of 241 
Trust fund created, etc 262 

BOISE CITY. (See Assay offices; Assistant Treasurer of the United States.) 
BOISE CITY ASSAY OFFICE. (See Assay offices.) 
BOND-AIDED RAILROADS. (See Pacific Railroads; Union Pacific Railroad 

Company.) 
BONDS, OFFICIAL: 

Of Treasurer of the United States and other depositaries 138 
BONDS OF THE UNITED STATES (see also Stock of the United States): 

Act of December 23, 1857, applied 164,167,178 
Alabama claims, issue to pay; cancellation of certain 232 

Exchange and sale to pay 237 
Investment of amount in 5 per cent . . : 209 

Amount of canceled and destroyed to be deducted from public d e b t . . . 205,219 
Of 5 per cent, may be increased 206 

Bonded debt not to be increased 203 
"Bonds of the United States" defined 331 
Cancellation of, held to secure State bank circulation 329 

And destruction of purchased 205,219,233 
Record to be made 205,219 

Certificates of deposit may be converted into 4 per cent 240 
Commissions, etc., none to be allowed for exchange 231 

None for sale 249,266 
Counterfeiting, etc. (See Penalty.) 
Coupon, transferable by delivery 162 

Certain to be valid 187 
Coupons to bear signature, etc 186 

Rebate of interest upon 220 
Denominations 161, 167, 175, 180, 183, 184, 190, 203, 232, 241, 

247,249,253,256,260,265,266,433,636,642,705 
Destroyed, purchased and now in sinking fund to be 205,219 

Record to be made of 205,219 
Amount to be deducted from public debt 205,219 

Disposal of 167, 169, 
175,180,184,191,192,204,232,249,260,265,636,642,649 

Disposition of, not subscribed for 249 
Duplicates may be issued in lieu of those destroyed or defaced or lost. 207,220,221 
Engraving, printing, etc 428,661,687,690,703,710 
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BONDS OF THE UNITED STATES—Continued. Page. 
Exchange of registered for coupon 187,221 

Five per cent for bonds of 1858 231 
Allowance of interest 231 

Exchangeable for treasury notes 160,164, 
166,167,184,185,190,191,192,642, 646,648 

United States notes 166,167,177,635,639,644 
Other bonds 165,185,221,231,237,338,389,433,652,661 
Other obligations 191,192,642,648 
Annual interest bearing for semiannual 185 
Five-twenties 204,239 
Five per cent and 6 per cent for 4 per cent 239 
Three and one-half per cent for 3 per cent 241,433 
Five per cent, 4 per cent and 3 per cent for 2 per cent 256 
Four per cent for 6 per cent 239 
Valuation 256 

Expenses of issuing, etc., appropriation 167,180, 
187,204, 206,218,249,257,260,265,428, 661,690 

Five-twenties may be disposed of where and for what 167,184,189 
Redemption of 204,219,235,239 
Other bonds may be exchanged for 204 

Form, printing thereon, etc 167,178, 
186,190,203,232,241,249,253,256,260,265,433,636,705 

Former, made valid 186 
Gold certificates may be received in payment for 205 
Instructions relative receiving and preparing 187 
Interest, coupons to be signed, etc 162,186 

On matured and called to cease when 204,220,235,257 
On foreign loan, where payable 163 
Payable in coin 166,180,184,219,249,642 
Payable when 190,206,433,705 
Rate and character to be expressed on 191 
On issue of 1858, to cease when 230 
Payable in gold coin 256,260,265,705 

(See also Loans; Interest.) 
Issue of (kind not stated) 164,190,191 

Six per cent for certain 7 per cent 165 
Under section 1, act March 3, 1863, to cease, except 185 
Registered in lieu of coupon 187 
Of any description authorized 191 
For materials or supplies 191 
Two per cent Isthmian Canal, authority repealed 266 
To maintain redemption reserve fund 611 
Coupon 161,164,165,180,187,190,191,206,231,236,242,247 
Registered 187,241,433 
Coupon or registered 161, 

166, 175, 180, 183, 185, 203, 232, 234, 249, 253, 
256,257,260, 265,423, 635, 636,639,642,686,705 

To Pacific Railroads 171,194,195 
Isthmian Canal bonds 260,265,266 

Two per cent, rights, privileges, etc 261,454 
Limitation on issue 161,163,166,175,180,189,206,636,646 

- On amount outstanding 175,185,643 
Lost called, to be paid instead of issuing duplicates 207,221 
Names on portraits 244 
Negotiating in foreign country, authorized 163,184,189,192,649 
Negotiation to market value 177,644 
"Obligation or other security of the United States" 223,675 
Offer at less than par, not to be accepted 163 
Order of payment 187,220,223,242,257,434,675 
Pacific Railroad, denominations, etc 171,194,195 

Not paying interest on, what 208,223 
Appropriation to pay interest 218 
Investment of sinking funds in 244 

Par, issue at 204,232,257,260,265,423 
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BONDS OP THE UNITED STATES—Continued. Page* 
Payable— 

In coin 175,180,204,642,652,661 
In gold 253,256,260,265,266,705 
In coin or lawful money 190 

Or its equivalent pledged 201,218 
At treasury 203 
Not before maturity, unless 201,219 

Payment of foreign loan, rate of, exchange, etc 163 
Order of 204,434 
Of coupon of 1858, time of 230 

Appropriation of coin therefor 231 
Popular loan 249,260,265 
Portrait of living person on, prohibited; names 191,211,244,658 
Printing from hand-roller presses 250,703 
Proceeds of sale to retire notes, redeem bonds, etc 192,204,253,649,706 
Proposals 163 
Purchase of 639,640,644 

Coin with 169,220 
Redemption 184,190 

Mav be in coin 190 
In coin 175,180,203,230,232,241,249,256,260,433,642,661 
Of five-twenties 204,205,219,235,239,569 
When lower rates bonds can be sold 652,661 
After maturity 204,661 
Of issue of 1858 230 
With surplus 241 
Order of 220,242,257,434 
Five per cent and higher 239,240 
With notes 253 
Act July 12, 1862, not applicable 433 
Not to be part of sinking fund 241 
Not affected by national banks withdrawing bonds deposited as secu

rity 714 
Of 3 per cent not until higher rates redeemed 434 
Before maturity 202 

Registered, may be transferred on Treasury books 162 
In lieu of coupon, authorized 187,221 

Report to Congress, amount, etc., borrowed 163 
All transactions relative 192 

Sale of, to redeem United States notes 423,686 
At not less than par in coin 232,234,686 
Disposition of funds from 253 

Signing, sealing, etc 162,167,178,186,636 
Subscriptions of individuals first accepted 249,265 

For lowest amounts first allotted 249 
Taxation, exempt from state 167, 

175,180,184,191,203,220,242,249,253,256,260,265,434,636,642,706 
Interest on, to be exempt from state 203 
Exempt from United States taxes or duties... 203,249,253,256,260,265,706 
Duty levied on 188 

Three percent, not to be called in until higher rate redeemed 242,434 
Transferable, how 162 
Treasury notes may be issued in lieu of 184,189 
Two per cent, substitution of, by national banks to secure circulation 447 
"United States bonds" defined 223,331,389 
Used to purchase coin 220 

BORROWING MONEYS. (See Loans.) 
BOSTON: 

Receiver-general of public moneys, appointment and duties 122 
Safe-keeping, etc., of public moneys 136 

(See also Assistant treasurers of United States.) 
BOSTON CUSTOM-HOUSE : 

Vaults, etc., for public moneys 122 
BRANCH MINTS. (See Mints.) 
BRONZE COINS. (See Coin.) 
BUILDING ASSOCIATIONS: 

Incorporation, etc., in District of Columbia 291 
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BULLION: Page. 
Account of coiner 542,562 
Advances in coin on, not to be made, except 514 
Assaying 477,495,503,529,557,563 

Certificate 539,559 
And stamping at New Orleans 500 
Portion for 557 

Bars, casting into 515,536,556 
For payment of deposits 540,560 
Fineness; delivery to superintendent 540,560 
Stamping fineness and weight on 515,536 

Base and unsuitable, to be refused 536,556 
Certain, not to be received 484 
Charges— 

Assaying and certifying 495 
Casting into disks, bars, or ingots 513,601 
Depositor to pay for refining, etc 511 
Coining 496, 503,512 
Converting into coin, bars, etc 233,537,557,574,585 
Disposition of charges, deductions, etc 545,565,585 
Copper alloy 537,557 
Exchanging of bars for coin 596,616 
Melting, parting, assaying, and stamping 547,553,557 
Refining or parting 512,543, 557,563,577,578,582,585,601,607 

Clippings, etc.— 
Disposition of 503,542,562 
Delivery by coiner annually 542,562 
Coiner to be debited and credited 542,562 

Coining 477,503 
Certain, on special deposit, to be coined and placed in Treasury 527 

Copper— 
To be purchased 507 
Fund to purchase 507 
Planchets, delivery to chief coiner 507 
No allowance for waste 507 
All to be accounted for 542,562 

Delivery of— 
Coins for, order 478 
Bars to superintendent 540,560 

Deposits— 
Of gold received 178 
In California, United States not responsible 510 
For subsidiary coinage 512 
To be adapted to coinage 514 
Speedy returns to depositors 543,563 
Value of 557 
Certain special, to be coined 527 
Of gold for coinage or bars 536 
Receipt, memorandum, certificate given depositor 178, 

478,503,515, 531,537,557,582 
At mints and assay offices; certificates of deposit 582,583 
With Treasurer or assistant treasurers; certificate of deposit 657 

Disks, casting into 515,536,556 
Stamping weight and fineness on 515,536 

Exchange of 478,527 
Bars for coin 573,586,596,616 
Bullion for coin 477,586 
Crude for refined 527,582 
Unrefined and unparted 529,543,550,563,582 

Fineness, stamping on 515,536 
Certificate of 495 

Fitness of 537,557 
Fund, purchase from 512,517,538,558 

To be charged with wastage 538,623 
Gold and silver redemption fund 434 
Ingots— 

Forming into, for coinage 503,559 
Transfer by melter and refiner to Treasurer 503 
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BULLION—Continued. Pa&e. 
Ingots—Continued. 

Deviation from standard 503,559,560 
Processes to make, into coins 504,539,540,559,560 
Assaying; certificates 559 
Used for 3-cent piece; deviation 511 
Use of, when not standard 540 
Casting into ingots, bars, and disks 515,536,556 
Stamping weight and fineness on 515,536 

Less than $100 to be refused 536,556 
Melting and refining 539,557 

Part to be retained 484,485,488,493,494 
Mode of melting 537,557 
No unnecessary delay in refining 484 
Not for coinage, to be received and assayed 495 

Certificate of fineness 495 
Regulations 495 

Record of 539 
Refining 527,582 

Of gold in private establishments 514 
Refining and parting to be carried on, where 577,578,582,607 

Expense of, how defrayed 577,578,582,585,607 
At Helena 601 

Regulations 495 
Payment for 505,509 

In five days 496 
Without delay 563,582 
Deposit of money or bullion in mint, etc., for 506,509,520,543,563 
Such deposit may be withdrawn 543,563 
Interest or discount on such payments 506,509 
Of deposits, bars for 540,560 
Of coins or bars to depositors 543,563,582 
Of coin certificates to depositors 583 
For silver, in gold deposits 556 
In what coin 563 
For dust and bullion at Denver 520 

Carson City 521 
Parting. (See Melting and refining, this title.) 
Preference to standard of the United States 484 
Property of the United States 506,509,543,563 
Purchase of— 

For subsidiary coinage 512,576 
Price and amount 576 

Bullion fund 512,517,538,558 
For cent piece 517 
Silver coinage 538,558,589,591 
Metal for minor coinage 538,558,622,623 
For standard silver dollars 579,589,591 

Appropriation 579,590 
Amount 579,589 
Subject to existing laws, value, etc 591 
Discontinued 599 

For Lafayette souvenir dollar 608 
Certain contracts for purchase of, or loan on, etc., unlawful 182 

Receipt for, memorandum 478,515,531,537,557 
By superintendent and transfer 539,559 
And safekeeping of 531 

Recoined trade dollars not standard dollar bullion 588 
Refining. (See Melting and refining, this title.) 
Reports relative to 531 
Reserve fund, gold bullion to be coined 257 

Of gold coin and bullion to redeem notes 611,614 
How maintained 611 
Limit 611,614 

Return of unassayed portion to superintendent 557 
Seniorage. (See Coinage.) 
Separating gold and silver 557 
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BULLION—Continued. *age. 
Silver— 

On coinage of, treasury notes to be canceled 255 
For bars or trade dollars 536,556 
And for no other coinage 536,556 
Containing proportion of gold 495 
Purchase of, discontinued 599 
In Treasury to be coined into standard dollars 606 
For subsidiary coinage 255,614 

Silver profit fund. (See Coinage.) 
Small proportions, no allowance for 536,556 
Stamping and devices 536,556 

At New Orleans 500 
Subsidiary coinage, purchase 512,576 

Price and amount 576 
Deposits not to be received, except 512 

Test, expense of 494 
Toughening 557 
Transfer— 

By treasurer to melter and refiner 503 
Expense of 545,565 
For coinage 515 
Gold mint bars to assistant treasurer, New York, to redeem certificates 

or exchange for coins 573 
New York assay office to Philadelphia mint 545,565 

Adjustment of accounts 545,565 
Parcels by superintendent to melter and refiner 539,559 
Record to be kept 503,504,559 
Vouchers 531,559 

Unparting 536,556 
Value of deposits; calculations 557 

To be computed 531 
Certificate of, net, to be given 515 
Ascertaining ^ 557 
Silver bullion for "standard dollars 591 

Vouchers upon transfer of 531 
Wastage, no allowance for copper 507 

Allowance 494,542,562 
Weighing, etc 557 

Stamping on 515,536 
Determined by assay 529,557,563 
When deposited or melted 537,557 

BULLION CERTIFICATES. (See Certificates.) 
BUREAU OF ENGRAVING AND PRINTING: 

Established 428 
No work to be done for private parties 201 

"CAPITAL OF EXPIRED OR CONVERTED STATE BANKS,'' DEFINED 378 
CARSON CITY: 

Assistant treasurer provided 137 
Mint superintendent to be Assistant Treasurer of the United States; duties. 211 
Mint at, to be depository of public moneys 211 

(See also Mint.) 
CENT. (See Coin.) 
CENTRAL PACIFIC RAILROAD: 

Settlement with 250 
Foreclosure - 251 

(See also Pacific railroads.) 
CERTIFICATES: 

Bullion— 
Issue of 515,521,528,531 
Receivable for what 515 
Act authorizing certain, repealed 240 

Clearing house— 
Lawful money within national bank act 400 
As part of bank reserves 668 

Coin— 
Shall be given for deposit of bullion 503 
May be issued; purpose; limit; legal tender 178 
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CEKTIFICATES—Continued, Page. 
Coin—Continued. 

Act authorizing certain, repealed 240 
Redemption of, with gold bars 573 
Silver, issue of 580 
Receivable for what 580 
Redemption 580 
Reissue 580 
To pay depositors of bullion 582,583 
Issue of, and amount 657 

Currency— 
Accounts and reserve 612 

Debt, purchase of—«. 639 
Denomination of 254,255 
Deposit— 

Convertible into bonds 174 
Four per cent bonds 240 

For United States notes 166,167,168,635,637 
Convertible into bonds 166,640 
May be part of national bank reserve . 374,400 

Provision for United States notes as part national bank reserve re
pealed 613 

For gold and bullion, issue of 178 
For coin or bullion, not to be paid in silver 579 
For gold coin and bullion 657 

Not to exceed what 657 
Receivable for what 657 

For, of gold coin 204 
In aid of refunding public debt 240 
Included in words '' obligation or other security of the United States " . 187 
Interest on 637 
Authority to issue certain, to national banks repealed 255 
Issued to national banks for United States notes; use of 373,668 

Redemption of 669 
Issued on loan of notes; when payable; interest. 185 
For treasury notes convertible into United States bonds 635 

Domestic debt, to pay, how transferable 9,10 
' ' Final settlement.'' (See Loan office, this title.) 
Gold-

Issue of 178,204,254,434,456,586,613 
Receivable for what 205,254,434,456,586,613 
Reissue of 254,434,456,586,613 
Receivable in settlement of clearing-house balances 434,587 
As national-bank reserve 254,434,587,613 
Accounts and reserve 612 
Denomination of 254,255,456,457,613 
Suspension 254,255,257,434,587,613,614 
Legal tender ^. . . 254 
Suspension on increase of silver certificates 456 

Reduction of reserve fund 456 
Not to be held as collateral by banks 587 

Indebtedness— 
Convertible into bonds 174 
Authorized, to pay audited demands 169 
To holders of checks 169 
Included in words'' obligation or other security of the United States " . . 187 
Issue of 202,266 
To Cherokee Indians 247 
To meet war expenses « 248 
Counterfeiting, etc., provisions extended to (1898) 249,266 
Hereafter issued payable in gold coin 266 
Denominations and form 266 
Not to exceed $200,000,000 266 
Exempt from United States and state taxation 266 

Loan, temporary, issue of 185 
To redeem compound-interest notes, issue of 199,200 
Principal and interest payable in lawful money on dema'nd 199,200 
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CEBUFICATES—Continued. pa«* 
Loan temporary, may be held by national banks as part of reserve 365 

Certain 3 per cent to be canceled 654 
Not to bear interest after , 654 
Not to be part of bank reserve 654 

May be held by national banks as a part of reserve fund 199,200 
Loan office, to be exchanged 42 
' ' Loan office "or *l Final settlements,'' to be exchanged 42 

Renewal of destroyed; proceedings 29,30 
Time for presentation of, and indents of interest, exchange, discharge, 

etc 50 
Exchange, discharge, etc., of, and indents of interest 51 
Bar upon settlement removed 102,106,114 
To be paid 107 

Miscellaneous— 
Descriptions of 8 
To be received in payment of subscription to loan on what terms 9,10 
Certain, to draw interest must be exchanged 10,11 
Issue of, to pay state debts 12 
Issue by the States, receivable in payment of loan, except 11,12 
To be presented for exchange 42 
Issue of, authorized 46 
Issued by the Register 46 
To be given to redeem certain stocks 68,69 
On which interest is payable abroad may be exchanged 69 
To be reimbursed to be designated; preference; priority of payment 70 
Received by United States to be canceled 100 
Issued to creditor States, transfer of 104 
Issue of, to pay awards under treaty with Spain 109 
Circulation as currency subject to state taxation 247 
Issue of suspended, when 254,255,257 

Mississippi stock, lost, how to be renewed 102 
Registered or refunded debt, issue of, prohibited 51 
Report of sales of, to be made to Congress 83,85,86 
Silver— 

Reissue of 255 
Issue of 254 
Denomination of 255,613 
Cancellation and substitution 255 
May be held as part of national-bank reserve 434 
May be part of national-bank reserve 587 
In settlement of clearing-house balances 587 
Accounts and reserve 612 
Issue upon retirement of Treasury notes 612 
Redemption and substitution of certain denominations.- 613 
Issue of $1, $2, and $5 697 
Receivable, redeemable, payable 697 
Issue and exchange for larger 697 
Larger, upon exchange, to be destroyed 697 
(Hawaiian Islands), redemption of 618 

Spanish claims, how to be paid 116 
Stock, issue of 83,85,86,103,105,110,112,128,130,148,153,155,159 

Loan of 1795, signed by Register 40 
Signed by Register, in favor of France 62 
Issue of, to be signed by Register or commissioner of loans 72,74 
Signing and sealing ; 148,153,155 
May be exchanged 63 
Sealed proposals may be received 148 
Interest on canceled, to cease. 100,101 
Bona fides, purpose, and denomination 133 
Coupons of interest may be attached 148 
How reimbursable 148 
Exchanged for Treasury notes, transferable and reimbursable 145,146 
How transferable 130,148,155,158 
May be exchanged for Treasury notes 92 

Temporary, to issue on deposit of gold coin 204 
Twenty-five per cent of deposit to be held to pay certificates 204 
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CHARLESTON, S. C : Page. 
Custom-nouse, vaults, etc., for public moneys 122 
Receiver-general of public moneys, appointment and duties 122 
Assistant treasurer of the United States— 

Appointment and duties 137 
Appointment (sec. 3595, R. S.) 212 
Safe-keeping, etc., of public moneys 136 

CHARLOTTE, N. C. (See Mint.) 
CHECK: 

For less than $1 prohibited 641,659 
CHECKS: 

To be printed from hand-roller presses 250 
CHEROKEE INDIANS: 

Certificates of indebtedness to be issued to 247 
CHICAGO. (See Assistant treasurer United States.) 
CHIEF COINER OP MINT: 

Assistants and their duties 501 
Bond ^ 475 
Branches, at 498 
Coins, to make 504 
Copper, to coin 507 
Director of Mint to prescribe as to coinage 483 
Duties 474,501 
Oath of office 475 
Provision for 474,500 
Salary , 475 
Treasurer, account and settlement with 505 

To deliver clippings to 505 
To deliver coins to 505 

(See Coiner of the mint.) 
CINCINNATI. (See Assistant treasurers United States.) 
CIRCULATION (see National banks): 

Of notes, etc., less than $1, prohibited 641 
CLAIMS: 

War, to be presented within a certain time 51 
CLEARING-HOUSE CERTIFICATES. (See Certificates.) 
CLEARING HOUSES: 

Not receiving gold certificates (see also National banks) 587 
CLIPPINGS. (See Bullion.) 
COIN: 

Abrasion of, effect 535,553,555 
Acts regulating, extended to Territories 489 

Louisiana purchase 65 
Former repealed 508 
All laws to apply to gold dollar and double eagle 508 
Act 1853, chapter 79, to take effect when 514 
Extended to 2-cent piece 522 
When act of 1873 to take effect 549 
What to be known as "coinage act" 550 

A l l o y -
Regulation of 473,502,534,535,555 
Silver and copper in gold 476,534,555 
Report relative, of gold 476 
Copper, in silver 477,534,555 

Annual trial. (See Trial, this title.) 
Assay. (See Assay.) 
Base m e t a l -

Redemption of 530 
Discontinuance of 530 

Bronze— 
Redemption of 530,559 
Discontinuance of 530,559 

(See also Minor, this title.) 
Bullion, conversion into, charge abolished 233 
Cent (see also Copper, this title)— 

Value and description 476,481,503,517,522,523,535,555 
To be coined, and issued 480,485,487 
When paid into Treasury to be published 480 
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Weight may be reduced 484 
Mode of distribution 485 
Weight 503,517,522,523,535,555 
Deviation in weight 517,541,560 
Mint and coinage laws extended to 518 
May be paid out and transmitted 518,523 
Trials of, and report thereof - 523 
Legal tender 523,525,535 
Expenses and profits 523 
Redemption 530 
Discontinuance 530 
Figure of eagle omitted 536,556 

Certain, on special deposit to be paid into Treasury 527 
Certificates, act authorizing certain, repealed. (See also Certificates) 240 
Clippings. (See Bullion.) 
Commissioner to test. (See Assay commission.) 
Congress shall have power to, money (Constitution) 3 
Copper— 

Paid into Treasury, when to be published 480 
To pass current 480 
Certain,* not to pass 480 
Weight may be reduced 484 
Mode of distribution 485 
Value and description 476,481,503 
Deviation in weight 504 
Coinage of 507 
No allowance for waste 507 
May be exchanged for other money 507 
Transported at expense of mint 507 
Disposition of money received in exchange for 507 
Fund to pay transportation 508 
Redemption 530,559 
Discontinuance 530,559 

(See also Minor, this title.) 
Counterfeiting, to provide punishment (Constitution) (see also Penalty) 3 
Counterfeits— 

Disposition of , 595 
Search warrant 246,595 
Forfeiture of 595 

Decimal system established 567 
Delivery to superintendent. (See Coiner; Melter and refiner.) 
Denominations not provided. 555 

In paying bullion depositors 563 
Designs. (See Devices and legends, this title.) 
Debasing (see Penalty) 479 
Deviations in 504,507,544,564 
Devices and legends 476,503,508,536,556,592 

' ' In God we trust" 525,536 
Restored 624 

Eagle omitted on certain 536,556 
On trade dollar 536,556 
On silver dollar 536 
On rim 536 
On standard silver dollar 579 

Diameter of coins not to be changed 592 
Dime— 

Authorized 233 
Value and description of dismes 475,502,535,555 
Legal tender 502,512,535 
Deviation in weight 504,540,560 
Weight 512,535,555 
To be paid out for gold coins at par 512 
To be transmitted to assistant treasurers, etc 512 
Regulation of amount 512 
Figure of eagle omitted 536,556 
Coinage of, to redeem fractional currency 574,575 

15712—10 48 
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Dismes. (See Dime, this title.) 
Distribution. (See titles of particular coins.) 
Dollar (gold)— 

Coinage of, authorized; value, etc 252,508,534,555,567,610 
Legal tender 508,535 
All laws to apply to 508 
Deviation in weight 509,540,560 
Unit of value 534,555,610 
Reduction by abrasion 535 
Reduced to be recoined 535 
Figure of eagle omitted from 536,556 
Coinage of, prohibited 593 
Recoinage into other denominations 593 
Standard of value 252,610 
Louisiana Purchase Exposition 617 
Lewis and Clark Exposition 620 
Parity of value with, to be maintained 252 

Dollar (silver)— 
Value and description 475,502,567 
Legal tender 253,502,579 
Deviation in weight 504,540,560 

(See also Trade dollar, this title.) 
Standard, to be coined 579,590 

Weight and fineness 579 
Devices, etc 579,592 
Legal tender 579 
Purchase of bullion for 579,589,591,599 
Monthly amount to be coined 579,590,591 
Seigniorage 579,590 
May be deposited with Treasurer or assistant treasurers 580 
And certificates of deposit issued therefor 580 
Coin to be held to redeem certificates 580 
Expense of transportation 589 
Coinage from trade dollar and bullion 597 
Bullion in Treasury to be coined into 606 

And to retire Treasury notes 612 
Issue of silver certificates 612 

Lafayette souvenir 608 
Double eagle— 

Coinage authorized; value 508,555 
Legal tender 508,535 
All laws to apply to .•... 508 
Deviation in weight 509,540,560 
Provision for 534 
Standard, and weight 534,555 
Reduction by abrasion 535 
Reduced to be recoined 535 

Duties to be paid in, or demand notes 168 
And fees to be paid in, only, at what rates 4 
Received from, to be set apart for what (sec. 3694, R. S.) 168,219 
Residue from, to be paid into Treasury 168 

Eagle -
Value and description 475,534,555 
Standard, and weight 496,502,534,555 
Legal tender 502,535 
Deviation in weight 508,540,560 
Reduction by abrasion 535 
Reduced to be recoined 535 

Emblem. (See Devices and legends, this title.) 
Exchange of, for bullion 477,574 

Order of delivering 477 
Undue preference 478 
For Treasury notes 634 

(See titles for particular coins.) 
Exportation of specie prohibited 491,492 
Fifty-cent piece. (See Half dollar, this title.) 
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Fineness, officers responsible for 497,544 

Annual test 544,563 
Standard 555,564 

Five-cent piece (nickel)— 
Authorized 525,555 
Weight, shape, device, etc 525,535,540,555,560,592 
Laws applicable to 525,526 
Regulations 526 
Trials and report thereof 526 
Legal tender 526,535 
Payment and exchange of 526 
Expense and profits 526 
Redemption ' 527,530 
Discontinuance 530 
Figure of eagle omitted 536,556 

Five-cent piece, silver. (See Half dime, this title.) 
Foreign, rates of established 481,482,490,497,517 

Legal tender 481,568 
When cease to be legal tender or current, except 482,486,487 
To be coined anew 482,567 
Acts regulating, extended to Territories 489 

Louisiana 65 
Annual assays to be made 490,498 

And result reported to Congress 490,498 
Melting, refining, etc., of 515 
Spanish and Mexican coins receivable for what 517,568 

Not to be paid out again 517,568 
Recoinage and expense 568 

Acts making, currency or legal tender repealed 517 
Assays of, to be made, and reported 517 
All, received for dues to be coined anew 518 
Value, how established 3,4,567,593 

Of, in money of United States, shall be that of pure metal 209 
To be estimated annually 209,567 
Sovereign or pound sterling 209,567 
To be estimated quarterly 593 
In estimating importations 593 
Power to regulate (Constitution) 3 

Fractional currency, issue of, to redeem 233 
Fractional silver. (See Silver, this title.) 
Gold-

Standard for, alloy 476,555 
Silver and copper alloy 476,502 
Standard and weight 252,496,502,534,555 
Certain foreign, to be assayed 107 

Receivable in payment for lands 107 
Receivable for what, according to weight, fineness, etc 496,551 
Received on deposit, how applied 204 
A tender (Constitution) 3 
Legal tender 502,535,568 
Bonds and certificates of indebtedness hereafter issued payable in 266 
Deviation in weight 504,508,540,560 
To be coined at Denver 519 
Subject to state taxation 247 
Reduction by abrasion 535,553,555 
Reduced to be recoined 535,555 
Received on deposit 582 
Receivable for gold bars 586,596 

Charge for exchanging 596 
Deposits, how to be withdrawn 204 
Deposited or exchanged for gold certificates 254,586,613 
To be held for redemption of certificates 254,434,456,586,613 
Reserve fund to redeem notes 611 

Limit 611,613 
Received on deposit and certificates issued therefor 178,204,434,657 
Duties to be paid in 4 
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Gold and silver— 

A tender (Constitution) 3,473,478,495,535,568 
Parity between 476 
Conformable to standards 478 
Only to be paid by United States 125 
Only receivable for duties, etc 140 
Debasing and embezzling 479 
Standard for 502,534,555 
Reduction by abrasion 535 
Reduced to be recoined 535 
Commission to test. (See Assay commission.) 
Motto " In God we trust" restored 624 
Loan, upon pledge of, restrictions, not applicable to United States 179 

Half cent (see also Copper, this title)— 
Value and description 476,481,502 
To be coined and issued 480,485,487 
When paid into Treasury to be published 480 
Weight may be reduced 484 
Mode of distribution 485 
Coinage of, to cease 517 
Redemption 530 
Discontinuance 530 

Half dime— 
Value and description of half dismes 475,502 
Legal tender 502,512 
Deviation in weight 504 
Weight 512 
To be paid out for gold coins at par 512 
To be transmitted to assistant treasurers, etc 512 
Regulation of amount 512 
Figure of eagle omitted 536 

Half dismes. (See Half dime, this title.) 
Half dollar-

Value and description 475,502,535,555 
Legal tender 502,512,535 
Deviation in weight 504,540,560 
Weight 512,535,555 
To be paid out for gold coins at par 512 
To be transmitted to assistant treasurers, etc 512 
Coinage of, to redeem fractional currency 574,575 
Columbian, coinage of 598 
Authorized 233 

Half eagle— 
Value and description 475,534,555 
Standard, and weight 496,502,534,555 
Legal tender 502,535 
Deviation in weight * 508,540,560 
Reduction by abrasion 535 
Reduced to be recoined 535 

Hawaiian silver— 
Receivable for government dues 617 
To be recoined into subsidiary 617 
lExpense of transportation 617,619 
Exchange for United States coins 618 
Payment for mutilated 618 
Legal tender 618 

Illustrations of, permitted 620 
" In God we trust." (See Devices and legends, this title.) 
Inscription. (See Devices and legends, this title.) 
Interest payable in 166 
International, conference in relation to 589 
Issue of, none except as provided 536,556 
Lafayette souvenir dollar. (See Dollar, this title.) 
Lawful tender. (See Legal tender, this title.) 
Laws. (See Acts, this title.) 
Legal tender 473,478,495,502,508,523,524,535,551,568,575,584,612 

International 589 
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Legends and devices (see Devices and legends, this title) 476,53 
Lewis and Clark Exposition, gold dollar 620 
Loans on, certain contracts for, unlawful 179,182 
Louisiana Exposition, gold dollar 617 
Louisiana Purchase, acts extended to 65 
Metallic currency, to promote circulation of 126 
Mexican dollar— 

Value, etc 517,568 
Recoinage 568 
Expense, etc 568 

Minor— 
Consists of what '. 535,555 
Alloy 535,555 
Weight 535,555 
Legal tender 535,568 
Purchase of metal for 538,558,622,623 
Profit fund 539,558,623 
Wastage, cost of distribution, etc 539,559,623 
Delivery of, in cities 539,559,623 
Exchangeable for what 539,559,623 
Redeemable in what sums 539,559,623 
Cessation of coinage 539,559,623 
Deviation in weight 540,560 
Recoinage, reissue, and transportation 603 

Money, and regulate value thereof 2,3,473 
No State shall 3,473 

New, designs, etc 592 
Numismatic, books, illustrations permitted 620 
Officers responsible for deviations 544,564 
One-cent piece. (See Cent, this title.) 
One dollar. (See Dollar, this title.) 
Order of delivering, in exchange for bullion 478 
Parity between gold and silver 476,590,600,610 

(See Monetary Conference; Gold and Silver.) 
Payment of, to depositor of bullion 506,509 

For equivalent in other money 506,509 
To United States, what receivable 551 
By United States in 125,201,630,661 
Obligations in, faith of United States pledged (sec. 3693, R. S.) 218 

Penalty. (See Penalty.) 
Porto Rican— 

Redemption of 615 
Recoinage into United States coins 615 
Legal tender 615 
Payment of debts 616 

Proceedings on delivery of, by coiner to superintendent 541 
Purchase of, with bonds or notes 169,220,570 

Certain contracts unlawful 179,182 
Quarter dollar— 

Value and description 475,502,535,555 
Authorized 233 
Legal tender 502,512,535 
Deviation in weight 504,540,560 
Weight 512,535,555 
To be paid out for gold coins at par 512 
To be transmitted to assistant treasurers, etc 512 
Regulation of amount 512 
Coinage of, to redeem fractional currency 574,575 
Coinage of, for Columbian Exposition 1 599 

Quarter eagle— 
Value and description 475,534,555 
Standard, and weight 496,502,534,555 
Legal tender 502,535 
Deviation in weight 508, 540, 560 
Reduction by abrasion 535 
Reduced to be recoined 535 
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Recoining— 

Not of legal weight 505,561 
Found on test unsatisfactory 541,561 
Reduced by abrasion 555 
Minor 603 

(See title of Particular coins.) 
Record of— 

Kind, number, and weight 505 
Trial pieces 541,561 
To be transmitted to Director of Mint 561 

Redemption— 
Of 5-cent piece (nickel) 527 
Copper and base metal 530 
Minor 559 
Of bonds with coin 205,569 
Of United States notes, in, pledged 202 

Refining. (See Melting and refining.) 
Remelting, found on test unsatisfactory 541,561 
Report— 

Relative alloy of gold 476 
Of trials of small coins 523,524,526 

Reserve fund of gold coin and bullion to redeem United States and Treasury 
notes 611 

How maintained 611 
Limit 611,614 

Reserve pieces. (See Trial pieces, this title.) 
Silver (see also Names of coins)— 

Duties to be paid in 4 
Parity between gold and 476 
Subject to state taxation 247 
Standard for; alloy 477,502, 534,555 
Weight 502,535,555 
A tender (Constitution) 3 
Legal tender 502,535,584,612 
To be paid out, where and for what 538, 558 
Transmitting to sub treasuries, etc 538, 558, 585, 587 
Deviation in weight 540,560 
What receivable 551 
Coinage of, to redeem fractional currency 574,575 
Exchange for tegal-tender notes 576 
Subsidiary— 

Amount authorized 255,576,614 
Limitation on coinage removed 619 
Redemption 584 
Exchange for lawful money 584 
Legal tender 584 
From bullion in Treasury 614 
Profits on 512 
Recoinage of worn, etc 256,614 

Free transportation of 585,587 
Including fractional * 587 
By mail or otherwise 587 
Reports of cost to Congress 588 

International, conference relative to 589 
Recoinage of uncurrent fractional * 256,597 

Of uncurrent 256,597 
Fifty-cent piece authorized 233 
Ten-cent piece authorized 233 
Twenty-five-cent piece authorized 233 

Hawaiian, receivable for government dues 617 
Recoinage 617 
Expense transportation 617,618 
Exchange for United States 618 
Mutilated, payment for 618 
Legal tender 618 

Sovereign, or pound sterling, value 567 
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Spanish milled dollars, legal tender; rates 482,486,568 

Recoinage, expense, etc 568 
Specie, exportation prohibited 491,492 
Species of coins to be struck 475 
Specimens, appropriation for 577 
Standard. (See Weight, fineness, etc., this title.) 
States shall not, money (Constitution) 3 

Nor make anything but gold and silver a tender (Constitution) 3 
Subsidiary— 

Profits on 512 
Amount authorized 255,576,614 
Legal tender 584 
Limitation on coinage removed 619 
From bullion in Treasury 614 
Recoinage of worn, etc 614 
Redemption 584 
Exchange for lawful money 584 

Taxation, subject to state *. 247,442,600 
Ten-cent piece. (See Dime, this title.) 
Ten-dollar piece. (See Eagle, this title.) 
Tender. (See Legal tender, this title.) 
Three-cent piece— 

To be coined 510,523,555 
Weight; device, etc 511,513,523,524,535,555 
Legal tender 511,524,535,568 
Deviation in weight 511,524,541,560 
Laws applicable to 524 
Regulations relative to 524 
Trials and reports thereof 524 
May be paid out, exchanged, and transmitted 524 
Expenses and profits 524 
Redemption 530 
Discontinuance 530 
Figure of eagle omitted 536,556 
Coinage of, prohibited; recoinage 593 

Three-dollar gold coin— 
Coinage of 513 
Laws applicable to 513 
Devices and shapes « 513 
Provision for 534,555 
Standard, and weight 534,540,555,560 
Legal tender 535 
Reduction by abrasion 535 
Reduced to be recoined 535 
Figure of eagle omitted 536,556 
Coinage of, prohibited 593 
Recoinage into other denominations 593 

Trade dollar— 
Provision for 535,555 
Legal tender 535 
Weight and fineness to be inscribed 535, 536,540,555, 556 
Bullion received for coinage of 536 
Not to be paid out, when 538,558 
Not to be legal tender 576 
Coinage of, may be limited 576 
Exchange of 588 
To be recoined into, what 588 
Not to be counted as certain bullion 588 
Authority to coin, repealed 588 
Trade dollar and bullion, coinage of 597 

Transmission. (See titles of Particular coins.) 
Transportation. (See titles of Particular coins.) 
Trial pieces, how taken and preserved 505,541,561 

Annual trial ;•. 494,506,541,543,561 
Commission 478,506,543 
Of new, by superintendent 561 
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Twenty-cent piece— 

Authorized 574 
Legal tender 575 
Deviation in weight 575 
Existing laws applicable 575 
To redeem fractional currency 575 
Coinage prohibited 581 

Twenty-dollar piece. (See Double eagle, this title.) 
Twenty-five cent piece. (See Quarter dollar, this title.) 
Two-and-a-half dollar piece. (See Quarter eagle, this title.) 
Two-cent p i ece -

To be coined 522 
Composition, weight, etc 522,523 
Deviation 522 
Shape, devices, etc 522 
Laws extended to 522 
Trials of, and report thereof 523 
Legal tender 523,525 
May be paid out, exchanged, and transmitted 523 
Expenses and profits 523 
Redemption 530 
Discontinuance : 530 

Uniformity. (See Weight, fineness, etc., this title.) 
Unit. (See Dollar, this title.) 
United States not to, money, unless (Constitution) 1 
Value of, regulation (Constitution) 2,3,4,473,567 

Not to be regulated, unless (confederation) 1 
Proportional between gold and silver 476,610 
Of foreign, how ascertained, etc 3,4,209,567,593 

Estimates to be made when 209,567,593 
(See also Coin.) 

Parity of 252,610 
Dollar, standard of 252 

Weights, fixing standard of 473,555,563 
Brass, troy pound to be standard 494,544,563 
Series of standard, to be procured 494,544,563 
To be regulated at least annually 494,544,563 
Coin of inferior, who responsible 497,544,564 
Uniformity of weight, etc 499,519,521,544 
Record of, of coins 505 
Separately weighing coins 505,561 
Coins not of legal 505,556,561 
Deviation in weight of gold 504,509,540,560 
Deviation in silver 540,560 

Minor 540,560 
Annual test 543,563 
Reduced by abrasion 535 

COINAGE: 
Act of 1873, when to go into effect 549 

Known as "Coinage act" 550 
Inconsistent acts repealed 550 
Repeal not to affect what 550 

Artists to be engaged 513,532,554,592 
Bullion for depositors, of 477,536,556 

Required to be adapted to 514 
Charge for, provided 496,512,519,557,574,585 
Coins, recoinage of Spanish and Mexican 517,568 

Foreign 518 
Uncurrent fractional silver 597,614 

Commenced 486 
Copper, delivery to chief coiner, of 507 

No allowance for waste 507 
And base metal, redemption of 527,530,559 

Discontinuance 530,559 
Counterfeiting, punishment to be provided (Constitution) (see Penalty) — 3 
Deductions, charges, etc., to be covered into Treasury 565 
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Denver, at 500 
Designs, new, but not oftener than twenty-five years 592 

For dollar and 5-cent piece 592 
Diameter of coins, no change in 592 
Dies, molds, etc., how procured 513,592 

Certain to be destroyed 545,564 
Duties and fees to be paid in coin only at what rates 4 
Expense and profits, 1 and 2 cent pieces 523 
Foreign coin and currency— 

Rates of 3 
Further provisions 4 

Value of 3 
Countries, coinage for authorized 572 

Gold bullion held in reserve fund, of 614 
And silver coin a tender (Constitution) 3 

Ingots, what deviation allowed 503,559,560 
Not standard, from 540 

Lafayette dollar 608 
Laws, provision for (Constitution) 3 
Lewis and Clark Exposition gold dollar 620 
Louisiana Exposition gold dollar 617 
Minor— 

At Philadelphia only 538,558 
Other places 623 
Purchase of metal for 538,558,622,623 
By advertisement 538,558,623 
Assay 538,558,623 
Profit fund 539,558,623 

Charged with wastage, etc 539,569,623 
Disposition of balance 539,559,623 

Cessation of '. 539,559,623 
Recoinage of 603 

Operations, certain work not to interfere with 565 
Power to coin money (Constitution) 3 

Money, regulate value thereof (Constitution) 3 
And of foreign coin 3 

Processes 504,540,560 
Profit on subsidiary 512 

Cent piece 517 
Silver 538 

Public moneys may be transferred to mint for supplying metal 320 
Rates of foreign com and currency 3 

Further provisions 4 
Remelted and recoined, not satisfactory, to be 541,561 
Seniorage from subsidiary coinage, to be accounted for 577 

From, of standard silver dollars to be accounted for 579,590 
Minor 623 

Silver, purchase of bullion for 512,538,576,590 
To redeem fractional currency, of 574 
From bullion in Treasury 614 
Profit fund to be changed with waste, etc 538,558,577,597 

Balance to be paid into Treasury 538,558,577 
Not for transportation 589 
What to be credited to 558 

Standard silver dollars from bullion in Treasury ; 606 
States not to coin money (Constitution) 3 

Nor make anything but gold and silver coin a tender 3 
Subsidiary, deposits for, not to be received, except 512 

Silver coin 255 
Limit 255 
Limitation removed 619 

Tender, gold and silver a (Constitution) 3 
Three-cent piece 524 
Trade dollars—recoinage 588,597 
Trial pieces. (See Coin.) 
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Uniformity 519,522,523,544,564 
United States not to coin money, unless (Constitution) 1 

Nor regulate the vfclue, unless 1 
Value of coin not to be regulated by United States, unless (Constitution).. 1 

Foreign coin and currency 3 
Further provisions 4 

Weight by which regulated 544,564 
World's Columbian Exposition, for .* 598,599 

COIN CERTIFICATES. (See Certificates, coin.) 
COINER OF THE MINT. (See also Chief coiner of the mint.) 

Accounts of, annual settlement 542,562 
To be examined by the superintendent 542 

Bond, to give 552 
Bullion, responsible for 554 
Coins, clippings, bullion, etc., to deliver to superintendent.. 541,542,560,561,562 

Accompanied by statements 542,562 
Dies of a national character, and medals, may be struck by the .*.. . . 545,565 

To destroy certain 545,564 
Duties 532,554 
Ingots, to coin from 540,559 
Provision for 531,551 
Salaries 534 
Subordinates, liable for acts of 533 
Superintendent, to deliver coins, clippings, bullion, etc., to . 541,542,560,561,562 

Accompanied by statements 542,562 
To be debited and credited by 542,562 
To examine accounts of 542 

Waste, allowance for 562 
COINS. (See Coin.) 
COLLECTORS OF CUSTOMS: 

Charged with custody of public moneys 122 
Duties in relation to public moneys 138 

COLLECTORS OF PUBLIC MONEYS. (See Public moneys.) 
COLUMBIAN EXPOSITION : 

Duplicate medals to be struck 598 
COLUMBIAN HALF DOLLARS. (See Coin.) 
COLUMBIAN QUARTER DOLLARS. (See Coin.) 
"COMMERCIAL PAPER," defined '. 461 
COMMISSIONERS: 

To conference on ratio between gold and silver 580,586 
COMMISSIONERS OF LOANS: 

To be appointed in each State 8,10 
Duties 10,11 
To open subscription to redeem certain stocks 68 
To observe regulations 71 
Duties transferred to Bank of United States 96 
Act abolishing office repealed, but appointment of, not authorized; Secre

tary of the Treasury to perform duties 115 
Duties to be performed by Bank of United States 311 
Transfer of records, etc 311 
Office abolished 312 
Act transferring duties and records to Bank of United States repealed 314 
Records to be transferred to Secretary of the Treasury 314 
Not to be appointed 315 

COMMISSIONERS OF THE SINKING F U N D . (See Sinking fund.) 
COMMISSIONERS OF THE SINKING F U N D OF THE DISTRICT OF COLUMBIA. (See 

Sinking fund of the District of Columbia.) 
COMMISSIONERS TO PURCHASE DEBT: 

Appointment 18 
Duties 18 

(See also Commissioners of the sinking fund.) 
COMMISSIONERS TO SETTLE ACCOUNTS BETWEEN UNITED STATES AND STATES: 

Established 15,16 
Duties 16 

COMPOUND INTEREST NOTES: 
Redemption of 199,200 
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COMPTROLLER OF THE CURRENCY: Page. 
Bureau of— 

Established 330 
Chief, appointment, term of office, salary 330 

Under general direction of the Secretary of the Treasury 330 
Deputy, appointment, salary, duties 330 

To act as Comptroller, when 330 
Oath of, bond of 330 

Clerks, employment, appointment, classification 330,375 
Comptroller to take oath within what time 330 

To give bond 330 
Comptroller and deputy comptroller not to be interested in national 

banks 331 
Seal of office 331 
Papers under such seal to be evidence 331,378 

Impression may be uj>on paper 331,378 
Force and expenses, carrying out act of 1874 235 
Suitable rooms, with safe, etc., vaults, to be assigned for business 331 
Plates, etc., to be kept therein 331 
Furniture, etc., to be furnished 331 

Capital— 
To determine maximum and minimum 336,384 
To determine increase 384 
To approve reduction 385 

Certificate to do business— 
May withhold 336 
To give 338,392,393 
Publication 338,392,393 
Organization, to record and preserve 381 

To safely keep 332 
Charter of banks, may extend 452 
Circulating notes— 

To furnish 340,364,421,467,662,666 
To cause to be printed 340,393,469,663 
To issue new for worn-out and mutilated 341,397,666 
To notify holders to present for payment 354,671 
To make statement of, in each State, and of amount to be retired 371,664 
To effect equitable distribution of 372,664,682 
To issue new, in place of $55,000,000 withdrawn 421,683 
To prepare additional 467 
Acts in relation to additional 468 
Charter numbers on notes 682 

Commencing business, to determine 338,392 
Creditors, to notify, of defaulting bank 356,413 
Dies. (See Plates and dies, this title.) 
Discharge of, after liquidation, etc 426 
Examination by, of national banks in the District of Columbia 290 

Payment oi expenses other than national banks 291,374,376,377 
Dies, plates, etc., annually; list 376,394 

Examiners, may appoint 357,415 
May examine any bank in the District of Columbia 291,374,376 
Mutilated and worn-out notes, to receive, and issue new 341,397,666 
Name of bank, to approve 332 

To certify approval of change of 437 
Oath of directors, to file and preserve 334 
Plates and dies, to cause to be engraved 340,393,467,663 

Remain in his custody 349,394,663 
Print circulating notes therefrom 340,393,467,663 
Regulate destruction^ of closed banks 376 
Shall annually examine 376,394 

Possession, may take, of trust, etc., companies, as he would of national 
banks 291 

Power of attorney, to give associations to receive interest on security 342,391 
Purchase of property at execution sales, duty 436,437 
Receiver-

May appoint, on failure of reserve 346,400,668 
May appoint 355,413,425,673 
Discharge of 426 
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COMPTROLLER OP THE CURRENCY—Continued. Page. 
[Redemption, may approve associations for 346,668 

To give public notice of such association 346,669 
Proceedings by, on association failing to redeem 346,669 
To appoint agent to examine on failure to redeem 354,411,671 

Reports by— 
To Congress 359,377 
Annually to Congress conditions of state banks 374 
May, to Congress examination of District of Columbia banks 376 
Liquidation expenses. 452 
Of circulating notes to Secretary of the Treasury 653 

Reports to— 
Savings banks or savings and trust companies to make same reports as 

national banks 290 
Law amended 291 

Safe deposit, trust, loan, mortgage, etc., companies to report to 291 
Comptroller to prescribe forms for national banks 367 

May require proof of publication 367 
May call for special, from national banks 367 
May assess penalty for failure to make 367 
How, may collect penalty 367 

Reserve banks, to approve 345 
Cities, may approve certain southern cities as 346 

May add to 439 
Security bonds— 

To have access to 340,390 
To give power of attorney for interest 342,391 
May require additional 342,391 
May permit an exchange of bonds 342,391 
May return bonds upon cancellation of notes 342,391 
When to declare forfeiture of 354,671 
To cancel bonds on payment of notes 354,672 
May sell, on failure to redeem notes 355,672 
To give receipt for 390 
To sell, on failure of banks to withdraw circulation 420,683 

Shareholders' meeting after receiver has paid debts, to call 426 
State banks to receive circulating notes from 328 

On failure to redeem, how paid 329 
Comptroller may withhold certificate 336 
To report condition to Congress annually 374 

Suits, to bring, to determine violations 357 
Transfer of security bonds, to countersign assignment or 339,340,390 

To keep a transfer book 339,340,390 
To notify banks when made 339,390 
To have access to treasurer's transfer books 340,390 
To have access to bonds 340,390 
Treasurer to have access to comptroller's transfer books 390 

COMPTROLLER OP THE TREASURY: 
Provision for 5 
Not to be concerned in what 6 

CONGRESS: 
To have power to lay and collect taxes, duties, imposts, and excises (Con

stitution) 3 
Coin money, regulate the value thereof, and of foreign coin (Constitu

tion) 3 
Report to, of sale of stock 80,83,85,86,94 
Reports of— 

Loans or sales of stock 43 
Sales of stock, loans, and payments to be made, when 61 

Report of money borrowed, etc 131 
To, of redemption of stolen Treasury notes 142 
Of Treasury notes 147 
To (loan of 1848) 148 
Relative to loan to be made 153,155,158,163 
Discontinuance of a designated depository 319,326 
Number and names of designated depositories 319,326 
To, relative assays of foreign coins 498 
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CONGRESS—Continued. Page. 
Beport of expenditures to protect commerce and seamen 65 

Relative finances by Secretary of the Treasury 57 
Expenditure of appropriation for foreign intercourse by President 61 
Account of exchanges, loans, etc 649 

Reports to, as to issue of bonds, etc 192 
Of public revenue and expenditures 210 
As to National bank matters. (See also National banks; Money; Coin

age; Public debts.) 
COPPER: 

Cents, in—quality 478 
Coinage, to be purchased for 480,485,487,507 
Silver, in 477 

(See also Bullion.) 
COPPER ALLOY. (See Alloy.) 
COPPER COIN. (See Coin.) 
CONSTITUTION OP THE UNITED STATES: 

Power to— 
Pay debts, etc 3 
Borrow money 3 
Coin money, and fix values 3 
Punish counterfeiting 3 
Make laws 3 
Coin money and regulate the value thereof 473 

No State to coin money, emit bills, or make anything a tender except 3 
Punishment for counterfeiting. 473 
No State to coin money, emit bills of credit, or make anything but gold 

and silver a tender 473 
CONTRACTS: 

Certain, for purchase, sale, or loan on coin or bullion 179 
CORPORATIONS: 

Expired not to issue notes, bills, etc 326 
COUNTERFEITING. (See Penalty.) 
COUPONS: 

May be attached 148,153,154,155,159 
Included in words "obligation or other security of the United States".. . 187 

CREDIT: 
Bills of, a charge against the United States, when (Confederation) 1 

No State to emit (Constitution) 3 
To be received from subscribers to loan 9 

Of United States, borrowing money and emitting bills, on (Confederation). 1 
Money not to be borrowed on, unless (Confederation) 1 
Congress shall have power to borrow money on (Constitution) 3 

Plans for support of public 5 
CREDITORS: 

Of United States not subscribing to loan, privilege of 29,31,35 
(See Debts; Loans.) 

CREDITS: 
War claims to be presented within a certain time 51 

CREDITOR STATES: 
Amount due, on account of advances to be retained 202 

CRIMES AND OFFENSES. (See Penalty.) 
CUBA: 

Designation of depositories for public moneys 258 
CURRENCY: 

Fixing value of foreign 3,4 
Fractional, issue of 177,186,644,646,658 

Denominations 525,648,649,658 
Form 644,646,658 
Amount 177,186,645,646,647,658 
In lieu of postage and revenue stamps 177,644 
Cancellation 525,526,650,658 
Destroying 659 
Engraving, etc 177,644,646,658,659 
Exchangeable for United States notes or legal tender notes.. 177,576,645,658 
Expense of issue, etc ." 659,661 
Included in "obligation or other security of the United States" 187 
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CURRENCY—Continued. Page. 
Fractional, of less denomination than 5 cents to be canceled 525,648 

Ten cents to be canceled 526,649,658 
Laws applicable to postage, etc., currency 647 
Legal tender 177,186,645,646 
Mutilated, etc 646,658,659 
Payable for what 177,186,645 
Portrait or likeness of living person on, prohibited 191,658 
Eeceivable for what 177,186,647,658 
Eedemption 177,186,233,574,575,645,646,648,649,658,693 
Redeemed to be part of sinking fund 576 
[Retirement and destruction 575,576 
Reserve, payment of pensions out of .' 693 

Invoices to be made in what 4 
Limitation on expansion or contraction 669 
National, making, issuing, etc 687,688 

Reduction of the, suspended 200,651,659 
CURRENCY BUREAU. (See Comptroller of the Currency.) 
CUSTOMS DUTIES. (See Duties.) 
DAHLONEGA, GA. (See Mint.) 
DEBT. (See Public debt.) 
DEBTS D U E THE UNITED STATES: 

In what to be paid 125 
To be paid in gold and silver coin only 140 
In what currency to be paid 210 
Bills or notes of Bank of United States receivable for 275,307 

Repealed 292,315 
DEBTS OF THE STATES: 

Loan to pay, authorized 11 
DECIMAL SYSTEM: 

Established 567 
DEFACED BONDS: 

Duplicates may be issued for, when 207 
DEMAND NOTES: 

Authorized 161,164,165 
Receivable for what 166^169 

DENVER, COLO. (See Assistant treasurer United States; Mint.) 
DEPOSITARIES: 

To make returns of moneys received and paid (sec. 3644, R. S.) 216 
Examination of, to be made (sec. 3694, R. S.) 216 
Custodians of public moneys to be examined (sec. 3650, R. S.) 216 

(See also Designated depositaries.) 
DEPOSITARY: 

In case of absence, etc., of assistant treasurer or depositary, who to act 213 
DEPOSITORS (OF BULLION). (See Bullion.) 
DEPOSITS: 

Of gold coin, how applied 204 
Of public moneys received by unauthorized persons, unlawful 194 

DESIGNATED DEPOSITARIES: 
Compensation 150 
Banks to be selected 315,326 
Agencies may be established where no banks 315,326 
At least one such bank in each State and Territory 316,326 
Deposits in proportion to capital stock „ 316,326 
Conditions 316,317,326 
Where can not appoint in one place may in adjacent 316,326 
Congress reserves right to change 316,326 
Banks to furnish certain statements 317,326 
Right of the Secretary of the Treasury to inspect banks 317,326 
To credit deposits in specie, and to pay in specie 317, 326 
To facilitate transfer of public funds 317,326 
To render duties and services performed by Bank of United States 318,326 
Bank must redeem its notes and bills in specie 318,326 
Not iasue notes or bills for less than $5 318,326 
A contract may be entered into 318,326 
To be discontinued only for cause 318,326 
Discontinuance to be reported to Congress 319,326 
Another bank selected 319,326 
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DESIGNATED DEPOSITARIES—Continued. Page. 
Until banks selected the present depositaries to continue 319,326 
May be required to deposit security 318,326 
Statement of number, etc., of depositaries to be given Congress 319,326 
To pay interest, when 263,319,326 
Transfers of public moneys except for disbursement, etc., illegal 320,326 

To be made to nearest safe bank 320,326 
May be made from banks in one State or Territory to those of another. 323 

National banks as— 
Duties and liabilities 181,222,259,353,387,451,457 
To give security 181,222,260,353,387,452,457 

To receive national currency bills 181,260,387,452,458 
To receive, what currency bills 223 
In Cuba, Porto Rico, and Philippines 258,261,449 
Duties in Alaska and Hawaiian Islands may be deposited in 451 
As financial agents of government 353,387,452,457 
Statement of securities required 458 
Distribution of deposits 458 
Interest on special deposits 263,468 
Obligation for safekeeping not changed 263,468 
Branch mint at— 

Denver 519 
Carson City 521 

Assay office at Boise City 528 
Certain mints and assay offices 568 
Rate on deposits to be uniform 263 

(See also Depositaries.) 
DEVICES AND LEGENDS ON COINS. (See Coin.) 
DIES (see also Coinage; National banks): 

Of a national character may be made at mint 545,565 
Private medal not to be prepared 565 

DIME PIECE. (See Coin.) 
DIRECTOR OF THE MINT: 

Provision for 474,500,501,530,550 
Duties 474,500,530,551 
Appointment, and term of office 530,550 
Oath of office 475 
Powers 530 
To regulate standard for gold coins, and alloy 476 
To report to Congress touching alloy 476 
Option to exchange coin for bullion 477 
To purchase copper for coinage 480 
To publish when copper coin paid into Treasury 480 
To prescribe quantities to be coined 483 
To control delivery of ingots to coiner or treasurer 483 
To direct duties of melter and refiner 484 
To procure a series of standard weights 494,544,564 
To approve charges for testing bullion 494 
To employ necessary clerks, workmen, etc 495 
To receive and assay bullion not for coinage 495 

Issue certain certificates of fineness 495 
To establish charges and regulations 495 

At Philadelphia— 
To have general direction of branches 499 
To prescribe regulations 499 
To require returns 499 
Discriminating the coin 499 
Preserving uniformity of weight, etc 499 
Assays and tests for that purpose 499 

To control— 
Denver branch, etc 519 
Carson City branch, etc 521 
Boise City assay office 528 

To establish charges and regulations at Boise City 528 
To be styled superintendent 549 
To report annually to— 

President and Secretary of the Treasury 500,518 
Secretary of the Treasury 530,551 
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DIRECTOR OP THE MINT—Continued. Page. 
Shall appoint assistants and clerks 501 
Duties of assistants and clerks 501 
To fill temporary vacancies 501 
To give warrants for delivery of coin 501,506 
To direct assays of coin 501 
To employ workmen and servants 502 
To direct melter and refiner to deliver bullion to Treasurer 504 
To prescribe number of trial pieces 505 
May call meeting of assay or trial commissioners 507,544,564 
To instruct purchase of copper bullion 507 
To fix charges for coining, assaying, refining, stamping, etc 511, 

521,528,557,585,602 
To approve purchase of silver bullion 512,558 
To give warrant for transfer to coinage profit 512 
To propose regulations as to exchanging and paying out of coins 512 
To engage artists 513,532,554,592 
To regulate operations of assay office at— 

New York 516 
Boise City 528 

To cause assays of foreign coins, and make report 517 
To fix shape and device of cent 517 
To regulate transfer of cents to depositaries 518 
Preserving uniformity of weight, etc., at Carson City 521 
To determine composition of the cent 522 
To fix shape, etc., of 2-cent coins 522 
To secure uniformity of alloy in such coins 523 
To order trials thereof 523 
To make regulations in relation thereto 523 
To determine composition, shape, etc., of 3-cent piece 523 
To make regulations in relation thereto 524 
To cause motto " In God we trust" on certain coins 525,536 
To determine composition of 5-cent piece 525 
To prescribe regulations in relation thereto 526 
To submit annual estimates 530,551 
To have general supervision of mints and assays office 530 
Superintendents to control mints subject to approval of 531,552 
Appointments by superintendents may be disapproved by 532,553 
To approve temporary appointments 533 
To approve bond of superintendent and others 533,552 
Temporary absence, who to act 533 
Salary and expenses 534 
Salary 534 
To determine salaries of assistants and clerks 534 
To approve wages of workmen 534 
To determine composition of minor coins 535,555 
To establish value of silver bullion in gold deposits 536,556 
To approve purchase of bullion for silver coinage 538 
To regulate transfer of silver coins to depositaries 538,558 
To prescribe regulations relative to payment of silver coin for bullion 538 
To approve purchase of metal for minor coinage 538,558,622,623 
Direction as to delivery of minor coins 539,559,623 
May prescribe tests of coins 541,561 
May direct settlement of coiner's and melter's and refiner's accounts 542,562 
To compare balance sheet with liabilities 542,562 
May prescribe conditions as to exchange of imported bullion for fine bars. 543,563 
Test, etc., by assay commissioners in presence of 544,563 
Approval of dies of national character 545,565 
Assayer to employ clerks and others under direction of 546,566 
Bonds of officers and clerks in assay offices to satisfaction of 546,566 
To have direction of assay offices; prescribe regulations, returns and charges 

therefor 547 
Absence, who to act 552 
To approve temporary appointment 552 
To prescribe forms of superintendents' reports 552 
May require engraver to prepare dies, etc 554,592 
To prescribe regulations relative recoinage of Spanish and Mexican coins.. 568 
To fix charges for foreign coinage 572 
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DIRECTOR OF THE MINT—Continued. Page. 
To estimate— 

Annually value of foreign coin 209,567 
Quarterly value of foreign coin 593 

Power to cause new designs, etc 592 
To prescribe devices, etc.— 

Columbian quarter and half dollar 598,599 
Lafayette dollar 608 

DISBURSING AGENTS AND OFFICERS: 
To keep public moneys where; transfer, etc 71,214 
To make payments in gold and silver only, violations to be reported 126 
To exchange funds in gold and silver only, unless 126,141 
In what to make payments 140,569 
To deposit moneys with Treasurer, assistant treasurers, or public deposi

taries 151 
Depositing moneys where there is no Treasurer or assistant 193 
Deposit ofand withdrawal of public moneys 193 
Not to loan, deposit, etc., moneys except as authorized; penalty 193 
Transfers of money to, to be by draft or warrant 193 
Not to exchange funds, except 217,569 
Penalty for unlawfully depositing, converting, etc., public moneys 229 
To deposit moneys without delay, or within thirty days 248 
Exchanging or paying in certain funds restricted 569 
Exchange and payment of funds by 660 
Violation of this provision 660 

DISKS. (See Bullion.) 
DISTINCTIVE PAPER: 

Having, etc., without authority 225 
DISTRICT OF COLUMBIA: 

Loan authorized to the city of Washington 45 
Banks in, may loan to United States 75,81,84,87,94,629 

Not to buy or sell funded debt of United States, except 101 
Incorporation of trust, loan, mortgage, and other corporations 245 
Notes and bills of municipal corporations, denominations, and withdrawal.. 631 
Circulation of small notes in, prohibited 633 
Bank; circulation of notes. (See Banks.) 
Sinking fund. (See Sinking fund of the District of Columbia.) 

DOLLAR. (See Coin.) 
DOMESTIC DEBT: 

To be loaned to full amount 8 
Time to subscribe to loan, extended 25,28,31,35 

(See also Public debt.) 
DRAFTS: 

To transfer moneys to States receivable for public debt 119 
Not to be thrown into circulation 216 

DUPLICATE BONDS: 
May be issued, when 207,220,221 

DUST. (See Bullion.) 
DUTCH DEBT: 

Sums to pay, may be borrowed 59 
Manner of paying 60 

DUTIES: 
Power to lay and collect (Constitution) 3 
To be uniform (Constitution) 3 
To be paid in coin only at what rate 4 
Pledged to pay certain loans 7 
Pledged to pay interest on foreign debt 7 
Interest on— 

Loans to be paid from 7 
Foreign debt to be paid out of excess 7 

Pledged and appropriated to pay interest on loan 14 
Excess of, to be applied to purchase of debt 17 
Supplementary act as to payment of debt out of 19 
Pledged to pay interest on loans 21 
Surplus of— 

To be applied on debt, unless, and how long 22 
To reimburse loan 24 
To repay loan 27 

15712°—10 49 
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D U T I E s—Continued. Page. 
Loan to be repaid from 29 
Pledged to pay interest on balances due States 32 
Loan of $2,000,000 to be repaid out of 34 
(Internal) appropriated to pay loans on account of foreign intercourse a c t . . 36 
Loan to be paid from 36 
To be continued to be collected to pay loans and interest 37 
Appropriated to sinking fund 38 
How to be paid 125 
To be paid in gold and silver coin only 140 
Shall be paid in coin or demand notes 168 
On imposts to be paid in what (sec. 3473, R. S.) 210 
Coin received in payment to be set apart for what 219 
On banks, bankers, notes, etc. (war of 1812) 293 
Composition with bankers in lieu of 293 
Payable in coin or demand notes 637 

(See also Revenue.) 
E A G L E . (See Coin.) 
ENGRAVER (OP THE M I N T ) : 

Provision for 474,500 
Duties 474,501,532, 592 
Oath of office 474,554 
Assistants, and their duties 501 
At Philadelphia 531,534,551 
May execute dies of a national character 545,565 

ENGRAVING, PRINTING, ETC.: 
Of notes— 

I n Treasury Department 639 
Bonds 646 
At Washington 658 
Provision 658 
Expense of 659 

No extra compensation for 659 
(See also Penalty.) 

ESTIMATES : 
Of value of foreign coins to be made— 

Annually 209,567 
Quarterly 593 

Of revenue and expenditures to be made to Congress 210 
EXCHANGE (see Notes; JBonds; Coin): 

Of Treasury and United States notes of 1890 252 
EXCHANGE OF F U N D S . (See Disbursing agents.) 
E X C I S E S : 

Power to lay and collect (Constitution) 3 
To be uniform (Constitution) 3 

EXECUTIVE P O W E R S : 
Laws in relation to (Constitution) 3 

E X P E N D I T U R E S : 
Of public moneys, accounts of, to be kept by register 6 
Secretary of the Treasury to report to Congress estimates of 57 

E X P E N S E S (see the different notes and securities): 
Of issuing securities, defining and limiting appropriation 206 

EXPOSITIONS: 
Memorial Coinage. (See Coinage.) 

F A I T H OF THE UNITED STATES: 
Pledged to— 

Provide permanent funds for the payment of interest 15 
Make good any deficiency in a certain fund 24 
Pay deficiency interest due States 32 
Provide further as to foreign intercourse 34 
Pay loans on account of foreign intercourse act 36 
Apply money in sinking fund to redemption of debt 39 
Repay a loan 50 
Provide revenue to pay loan of 1798 and interest 52 
Repay loan 53 
Provide for interest and principal of debt 56,73, 

74, 75,81,84,88,92,148,154,155,156,158,160,163 
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F A I T H OF THE U N I T E D STATES—Continued. Page. 
Pledged to—Continued. 

r a y interest and debt continues 60 
Pay interest and principal of stock 62 
Reimbursement of Treasury notes 118 
Pay interest and redeem stock 128 
Redeem Treasury notes 144 
The payment of obligations in coin, except 201 
Early redemption in coin of United States notes 202 
Coin payments 218 
Establish Bank of United States only 275,308 
Pay in coin all obligations 652,661 
Redemption of United States notes in coin 661 

FIFTY-CENT P I E C E . (See Coin.) 
" F I N A L SETTLEMENTS " CERTIFICATES. (See Certificates.) 
F INANCE: 

Secretary of the Treasury to perform services relative to 5 
Provision for debts of the States 11,15 
Secretary of the Treasury to report to Congress on 57 
Currency not to be expanded or contracted 374,401 

(See also Loans; Public debts; Monetary Conference; National Monetary 
Commission.) 

FINANCIAL A G E N T S : 
National Banks may be employed as 181 
Duties as, of designated national banks 222 
National banks designated 259 

FINANCIAL AGENTS OF THE GOVERNMENT: 
National banks as 387,452,457 
National banks— 

May be designated 353 
To give security 353 

FOREIGN COIN. (See Coin.) 
FOREIGN COUNTRIES: 

Coinage for, authorized 572 
FOREIGN D E B T . (See Public debt; Loans.) 
FOREIGN EXCHANGE: 

Certain contracts for purchase, etc., unlawful 182 
FOREIGN INTERCOURSE. (See Intercourse.) 
FOREIGN LOAN. (See Loans): 

$100,000,000 may be negotiated 163 
FOREIGN OFFICERS: 

Debt to, to be discharged 25 
FORGERY. (See Penalty.) 
FRACTIONAL CURRENCY. (See Currency.) 
FRACTIONAL N O T E S . (See Currency.) 
FRONTIER: 

Loan for protection of 24 
F U N D I N G : 

Of foreign and domestic debt 7,15 
F U N D S . (See Public moneys.) 
GALLEYS: 

Loan to build 33 
GENEVA AWARD. (See Alabama claims.) 
GOLD: 

I n Treasury not— 
Needed for interest may be disposed of 181 
Necessary for interest may be disposed of 220 

A tender in payment of debts by the Government 630 
A legal tender 631 
Manufacturers of, stamping "Uni ted States assay/ ' etc., on forfeiture 

of 621,622 
(See also Bullion; Coin.) 

GOLD AND SILVER: 
International conference as to ratio between 579,586,597,602,603,604 
Call for conference 603 
Commissioners 580, 586,597,602, 603, 604 

To make report 580 
Compensation, etc 580,597,603,604 
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GOLD AND SILVER—Continued. Page. 
Parity and ratio 252,590,597,602,603,610 
Policy of United States to be for 600 
Ratio to be maintained 600,610 
Special commissioner 603 
International bimetallism unhindered 614 

(See also Coin.) 
GOLD BULLION. (See Bullion.) 
GOLD CERTIFICATES. (See Certificates.) 
GOLD COINS. (See Coin.) 
GOLD DOLLAR. (See Coin.) 
GOLD D U S T : 

Adulterating, etc., in Alaska, penalty 610 
H A L F DOLLAR. (See Coin.) 
H A W A I I : 

Public debt of, to be assumed, limit 251 
Silver coins— 

Receivable for what 617 
Recoinage, expense 617 
Exchange for United States coins 618 
Recoinage of mutilated 618 
Legal tender 618 

Silver certificates, redemption 618 
Liability of United States 618 
Coin transportation expenses 619 

HOLLAND: 
Loan in, declared within meaning of act of 1790, chapter 47 23 

ILLUSTRATIONS OF COINS: 
Permitted 620 

IMPORTATIONS: 
Invoices to be made in what currency 4 

IMPOSTS: 
Power to lay and collect (Constitution) 3 
To be uniform (Constitution) 3 

I N D E N T S OF INTEREST: 
To be received in payment of subscription to loan 9,10 
To be exchanged 42 
Time for presentation, exchange, discharge, etc 50 
Bar from settlement of, suspended 102,106,114 
To be paid 107 

INDIAN HOSTILITIES: 
Bonds issued to pay expenses to Territories 161 

" I N G O D W E T R U S T : " 
Upon coins 525,536 
Restored 624 

INGOTS. (See Bullion.) 
INTERCOURSE: 

Loan to pay expenses of international 27 
Interest on loan to promote foreign, to be paid 33 
Appropriation to carry out act 34 
Loan for purposes of foreign 35,36 
Appropriation and loan for foreign, purposes 46 
$2,000,000 appropriated for 61 
Expendi ture of appropriation to be reported to Congress 61 

INTEREST* 
Appropriation to pay 7,70,73,74,75,79,81,84,106,147,220 
Permanent annual appropriation for 218 
Appropriation to pay— 

On foreign loan continued 37 
To Bank of United States 47 

Act making appropriation for payment of, on funded debt repealed 98 
On foreign debt, provision to pay 8 
On loan of 1790, when payable 10 
On certain certificates not to be paid unless 10,11 
Certain certificates to draw, must be exchanged 10 
Revenue pledged to pay 14,148 
Duties pledged to pay 21,66,131 
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Duties— 

On imposts, tonnage, and internal revenue appropriated to pay 36,37 
To be continued to be collected to pay 37 
And interest appropriated to pay 40 

Appropriation of duties, etc., to pay 47 
On loan of 1798, appropriation of duties and revenues to pay 52 
Surplus duties— 

Appropriated to pay 61 
Pledged to pay 56 

Duties appropriated to pay 64 
Indents of interest, issue of 9 
On certificates received in payment of loan to fund state debts 13 
Payable to States on loan not subscribed 13,14 
Faith of United States, pledged to pay 15,128,154,155,156,158,160 
To avoid delay in payment of, on debt of the United States 18 
On certain of the debt pledged to redeem what 25 
Rate equal to, to be paid nonsubscribing creditors to loan of 1790, chap

ter 34 29 
To be paid States on balances due 31 
On loan from Bank of United States, dividends appropriated to pay 32 
On loan on account of foreign intercourse 33 
Loan to pay, and payment of loan 36 
Priorities in payment of, to cease, unless 42 
To be paid to nonsubscribers to domestic debt loan 44 
Creditors of unfunded or registered debt to receive stock equal to interest. 51 
Appropriation to sinking fund to pay 57 
Further sum placed in sinking fund to pay 64 
To foreign residents, how to be paid 69 
Certificates on which, is payable abroad, may be exchanged 69 
Banks chargeable with, on Treasury notes 82,85,93 
On stock, payment of 92 
On Treasury notes to be paid 95 
On canceled certificates of stock to cease 100,101 
Payment of, shall continue, except 101 
Payable in coin or lawful money 166,190 
On bonds and notes of United States, payment in coin 168,635 

Payable in coin 175 
On Treasury notes, certificates of indebtedness and deposit payable in 

lawful money 176 
On Treasury notes and certificates payable in lawful money 643 
Rate of, upon deposits of United States notes with depositaries 170 
Statement of accrued, to be printed on notes 178 
May be anticipated 181,220 
On bonds and notes, when payable 190 
On gold deposits to cease, when 204 
On matured bonds to cease, when 204 
Amount equal to, on bonds in sinking fund, to be applied on public debt.. 205 
On certain bonds may be quarter yearly 206 
Coin from duties set apart to pay (sec. 3694, R. S.) 219 
On bonds in sinking fund to be applied on debt (sec. 3696, R. S.) 219 
Three months may be allowed on bonds exchanged 239 
On Hawaii debt to be paid 251 
On called bonds to cease 257 
On public moneys in designated depositaries 319,326 
Issue of coin certificates to pay 657 

INTERNAL REVENUE: 
Loan to be paid from 36 
Appropriated to sinking fund 38 
Public moneys act of 1846 to include, officers 188 

(See Taxation.) 
INTERNATIONAL COIN. (See Coin.) 
INTERNATIONAL MONETARY CONFERENCE. (See Monetary conference./ 
INVOICES. (See Importations.) 
ISSUE, DIVISION OF: 

Established, in Treasurer's office 612 
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ISTHMIAN CANAL: Page. 
Loan 260 
Additional loan 265 
Repeal of authority for first loan 266 
Appropriation to be reimbursed from sale of bonds 262 
Account of all moneys received and expended required 262 
Bonds, rights, privileges, etc., of 261,454 

LAFAYETTE MEMORIAL COMMISSION: 
Souvenir dollars at disposal of 608 

LANDS: 
Proceeds sale of western, to form a sinking fund 15 
Proceeds of sales appropriated to form a sinking fund 39 
United States stock receivable for western 49 
Acts authorizing receipt of evidences of public debt for, repealed 66 
Certain foreign gold coins receivable in payment for 107 
In what payments for, are to be received 125 
Payment for, to be in gold and silver only 140 
Sales pledged for payment of stock 146 
Stocks of united States receivable for western 627,628 

"LAWFUL MONEY:" 
Defined 371,398,667 

"LAWFUL MONEY OF THE UNITED STATES:" 
Defined 371,398,667 

LEGAL CURRENCY: 
Duties, taxes, debts, etc., to be paid in.-. 95 

LEGAL TENDER: 
Gold and silver coin, by States (Constitution) 3 
Not to be affected 253 
Treasury notes, when 380 
States to make only gold and silver a tender 473 
Gold and silver a tender 495 
Gold and silver coins a tender 502 
Of foreign coins 517 
Treasury notes (bullion) 590 
Money. 612 
Gold and silver only a tender in payment by Government of debts 630 
Gold and silver only 631 
United States notes for what 659 
Treasury notes for what 635,660 

(See also Coin, Currency; Treasury notes; United States notes.) 
LEGAL-TENDER NOTES: 

No further issue authorized 189 
Not to be issued 191 

(See Notes; Treasury notes; United States notes.) 
LIMITATION: 

Upon amount of deposits of United States notes with depositaries 170,174 
LOAN CERTIFICATES. (See Certificates.) 
LOAN COMPANIES: 

Incorporation of, in the District of Columbia 291 
Comptroller to take possession 291 

(See also District of Columbia.) 
LOAN-OFFICE CERTIFICATES. (See Certificates.) 
LOAN OFFICES: 

BOOKS opened for subscription for exchange of stock 104 
LOANS: 

March, 26, 1790, necessary amount to pay interest 7 
August 4,1790, 6 per cent and 3 per cent, full amount of domestic debt 8 
August 4, 1790, $12,000,000, 15 years, for payment of foreign debt and in

terest 8 
August 4, 1790, $21,500,000, 6 per cent and 3 per cent, to pay debts of the 

States 11,15 
August 12, 1790, $2,000,000, 5 per cent, to purchase debt 18 
February 25,1791, $2,000,000 from Bank of the United States to pay certain 

debts 21 
March 3,1791, $312,686.20,6 per cent, for military purposes 24 
May 2,1792, $523,000, 5 per cent, for protection of frontier 24 
May 8,1792, $50,000 to pay international intercourse expenses 27 
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February 28,1793, $800,000,5 per cent, for support of Government 27 
March 20,1794, $1,000,000, 5 per cent, for public purposes 29 
June 5,1794, $80,000 to build vessels 33 
June 9,1794, $1,000,000 for military, naval, and other purposes 33 
December 18,1794, $2,000,000, 5 per cent, for public purposes 34 
March 3,1795, $1,000,000 for payment of interest on public debt 36 
March 3,1795, in exchange for foreign debt 36 
March 3, 1795, 6 per cent, by commissioners of the sinking fund, to pay 

public debt 40 
May 30,1796, $324,539.06, 6 per cent, for foreign intercourse purposes 46 
May 31,1796, $5,000,000, 6 per cent, 1819, to pay debt to banks and foreign 

debt 46 
June 1,1796, $650,000, 6 per cent, for military and naval purposes 48 
July 8,1797, $800,000, 6 per cent, 5 years, for public purposes 50 
July 16,1798, $5,000,000,15 years, for military and other purposes 52 
July 16,1798, $2,000,000, 6 per cent, for military and other purposes 53 
March 2, 1799, $2,000,000, 15 years, for military purposes 55 
May 7,1800, $3,500,000,15 years, for military and general purposes 56 
April 29,1802, 5 per cent, 6 years, to pay Dutch debt 59 
February 26, 1803, $2,000,000, 6 per cent, for foreign intercourse 61 
November 10,1803, $11,250,000, 6 per cent, for purchase of Louisiana 62 
November 10,1803, $1,750,000,6 per cent, 5 years, to pay claims on France. 64 
March 26,1804, $1,000,000, 6 per cent, to protect commerce and seamen 65 
February 13,1806, $2,000,000, 6 per cent, for foreign intercourse 66 
May 1,1810,6 per cent, for public expenses 72 
March 2,1811, $5,000,000, 6 per cent, 6 years, for public expenses ^.. 73 
March 14,1812, $11,000,000, 6 per cent, 12 years, for public expenses 75 
June 30,1812, $5,000,000, 5f per cent, 1-year Treasury notes, for debts, sup

plies, etc 76 
July 6,1812, , 6 per cent, 1824, to redeem old stocks 79 
February 8, 1813, $16,000,000, 12 years, to defray expenses 80 
February 25,1813, $5,000,000, 5 | per cent, 1-year Treasury notes, for gen

eral expenses 81 
February 25,1813, $5,000,000, second loan, part of $16,000,000 authorized 

in preceding act 81 
August 2,1813, $7,500,000,12 years, to defray expenses 83 
March 4,1814, $5,000,000, 5$ per cent, 1-year Treasury notes, part of sub

sequent loan 84 
March 24,1814, $25,000,000,12 years— 

To defray expenses 85 
Supplementary act 89 

November 15,1814, $3,000,000,12 years, to defray expenses 86 
December 21,1814, $6,000,000, 6 per cent, to maintain public credit 89 
January 9,1815, $6,000,000, 6 per cent, to defray expenses, etc 91 
February 24, 1815, $25,000,000, Treasury notes; no interest on denomina

tions less than $100; 5f per cent on $100 or over 91 
March 3,1815, $18,450,800,12 years, to defray expenses 94 
April 10, 1816, $7,000,000, 5 per cent in stock, subscription to Bank of 

United States 298 
May 15, 1820, $3,000,000, 5 per cent, 12 years, 6 per cent at pleasure, to 

defray expenses 103 
March 3,1821, $5,000,000, 5 per cent, 14 years, to defray expenses 103 
April 20, 1822, $12,000,000-$14,000,000, 5 per cent, 12 years and at pleas

ure, to fund 6 per cent and 7 per cent debt 104 
May 24,1824, $5,000,000, 4} per cent, 12 years, for Spanish treaty awards.. 109 
May 26,1824, $5,000,000, 4£ per cent, 7 years, to fund 6 per cent stocks... 110 
March 3, 1825, $12,000,000, 4£ per cent, 3 and 4 years, to fund 6 per cent 

loan 112 
October 12, 1837, $10,000,000, not over 6 per cent, 1-year Treasury notes, 

in payment of debts 118,120,120,121 
February 15, 1841, $5,000,000, Treasury notes, act October 12, 1837, to 

apply for exigencies 127 
July 21, 1841, $12,000,000, 6 per cent, 3 years, 20 years, or on 6 months' 

notice, for redemption of Treasury notes and exigencies 128,130,132 
January 31, 1842, $5,000,000, Treasury notes, for exigencies and redemp

tion o 130 
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April 15,1842, $5,000,000, for exigencies 131,132 
July 22,1846, , 6 per cent, 10 years-

Treasury notes or stock for exigencies 134 
Extended 146 

January 28, 1847, $23,000,000, 6 per cent, 1 or 2 year Treasury notes, for 
exigencies of Government 143 

March 31,1848, $16,000,000, 6percent, 20 years 147 
September 9,1850, $10,000,000, 5 per cent, 14 years, payment to Texas. . . 149 
December 23, 1857, $20,000,000, 6 per cent, 1-year Treasury notes, for 

exigencies 151,164 
June 14,1858,. $20,000,000, 5 per cent, 15 years 153 

In coupon or registered stock 154 
Redemption of 230 

June 22,1860, $21,000,000, 6 per cent, 10-20 years, for exigencies in redemp
tion of Treasury notes 155 

December 17, 1860, $10,000,000, 6 per cent, 1-year Treasury notes, for 
exigencies 156 

February 8, 1861, $25,000,000, 6 per cent, 10-20 years, for exigencies and 
redemption of Treasury notes 158 

March 2, 1861, $10,000,000, 6 per cent, 10-20 years, for exigencies and bal
ance of Treasury notes 159 

March 2, 1861, , 6 per cent, 20 years, Territorial Indian hostility 
expenses 161 

July 17, 1861, $250,000,000, for public service, may issue bonds at 7 per 
cent, 20 years, or Treasury notes at 7A VeT cen t> 3 years; 3 ^ per cent, 
1 year; on demand 161,164 

Time of obtaining loan extended 174,640 
February 25,1862, $150,000,000, demand Treasury notes 165,635 
February 25, 1862, $500,000,000, 6 per cent, 5-20 years— 

To fund Treasury notes and floating debt 166,636 
Amount that may be issued increased 180 

February 25,1862, $25,000,000, 5 per cent, 10 days, temporary loan 167 
March 1, 1862, 6 per cent, 1-year certificates of indebtedness to pay cred

itors 169 
March 17,1862, temporary loan of February 25,1862, limitation on amount 

increased to $50,000,000 170 
July 1,1862, , 6 per cent, 30 years, for construction of Union Pacific 

Railroad 171 
July 11, 1862, temporary loan of February 25, 1862, limitation on amount 

increased to $100,000,000 174 
March 3, 1863, $300,000,000-$600,000,000, 6 per cent, 10-40 years, coupon 

or registered bonds, for support of the Government 175,185,642 
March 3, 1863, $400,000,000, 6 per cent, 3-year Treasury notes 175 
March 3,1863, $150,000,000, Treasury notes for exchanges 176 
March 3, 1863, $150,000,000, noninterest United States notes, not less than 

$1, to pay army and navy and other creditors 176 
March 3,1863, $50,000,000, fractional currency 177 
March 3, 1864, $200,000,000, 6 per cent, 5-40 years, coupon and registered 

bonds, support of Government 180,185 
June 30, 1864, $400,000,000, 6 per cent, 5-30-40 years, coupon and regis

tered bonds or $200,000,000 in Treasury notes, for support of Govern
ment 183,184 

Treasury notes may be issued in lieu of bonds 189 
June 30,1864, $150,000,000, 6 per cent, temporary loan 186 
March 3, 1865, $600,000,000, 6 per cent or 7& per cent, 5-40 years, bonds 

or Treasury notes; for support of Government 190 
March 2, 1867, $50,000,000, 3 per cent, demand temporary loan to redeem 

compound-interest notes 199 
July 25, 1868, , 3 per cent, demand, temporary loan to redeem com-

Sound-interest notes 200 
y 8, 1870, , 4 per cent, 5-year certificates of indebtedness, to pay 

interest to Massachusetts on account of war of 1812 202 
July 11, 1870, 2£ per cent gold certificates 204 
July 14,1870, $200,000,000,* 5 per cent, 10 years; $300,000,000, 4J per cent, 

15 years; $100,000,000, 4 per cent, 30 years, for refunding the debt 203 
increased to $500,000,000 206 
Total not to be increased 206 
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December 17,1873, 5 per cent, to exchange for loan of 1858 231 
June 23,1874, 5 per cent, 10 years, to pay Alabama claim judgments 232 
January 14,1875, same as authorized July 14,1870, to redeem United States 

notes 234 
March 3,1875, 5 per cent, same as provided in act of July 14, 1870, to pay 

Eads for Mississippi jetty improvements 236 
January 25, 1879, issue of 4 per cent bonds in exchange for those bearing 

higher rates of interest 239 
July 12,1882, exchange of 3 per cent for 3J per cent bonds; when redeem

able 241 
July 12,1882, 3 per cent bonds to exchange for 3J per cent 241 
August 15, 1894, $6,640,000, 4 per cent certificates of indebtedness, to pay 

Cherokee Indians 247 
June 13,1898, $100,000,000, 3 per cent, 1 year, certificates of indebtedness, 

to meet public expenditures 248 
Amount increased 266 

June 13, 1898, $400,000,000, 3 per cent, 10-20 years, to meet war expendi
tures 249 

March 14,1900, 3 per cent, 1 year, to restore and maintain gold reserve fund. 253 
March 14, 1900, 2 per cent, 30 years, to be exchanged for 3 per cent, 4 per 

cent, and 5 per cent bonds 256 
June 28,1902, $130,000,000,2 per cent, 10-30 year bonds, to defray expenses , 

Isthmian Canal 260 
Repealed 266 

August 5,1909, $200,000,000, 3 per cent, 1 year, certificates of indebtedness, 
to meet public expenditures 266 

August 5,1909, $290,000,000, 3 per cent, 50 year bonds, to defray expenses 
Isthmian Canal 265 

Pledge for moneys borrowed (Confederation) 1 
Authority to borrow money (Confederation) 1 

Emit bills (Confederation) 1 
Power to borrow money (Constitution) 3 
Duties pledged to pay interest 7 
Interest, loan to pay 7 
Interest of foreign, payable from excess duties and tonnage 7 
Interest on, appropriation to pay 7 
Funding debt 7,15 
Principal, payment of 8 
Foreign, duties pledged to pay 8 
Commissioner in each State to be appointed 8 

Duties 10,11 
Certificates to be issued 9,10 

Terms of payment 9 
Redemption of domestic loan, on what terms 9,10 
Indents of interest to be received in payment of subscription to loan 9 
Transfer of stock (loan certificates) 10 
Certificates, certain to draw interest must be exchanged 10 
Rights of nonsubscriber creditors to loan of 1790 not impaired 10 
Repayment of certain 19 
What, declared to be within act of 1790, ch. 47 23 
In Holland declared within meaning of act of 1790, ch. 47 23 
Made from Bank of United States to be paid off, how 27,28 
Power of commissioner of sinking fund to borrow, not affected 60 
Preference to what subscribers 72 
Acts authorizing loans and issue of certificates of stock therefor, repealed.. 97 
Secretary of the Treasury to perform duties of commissioners of loans 115 
$100,000,000, of July 17,1861, may be negotiated abroad 163 
Upon pledge of gold or silver coin, restrictions, not applicable to United 

States 179 
Banks in the District of Columbia may loan to the United States 629 
Payment of. (See Public debts.) 
Interest on. (See Interest.) 
Report to be made to Congress of. (See Congress.) 
Commissioner of. (See Commissioner of loans.) 

LOST BONDS: 
Duplicates may be issued for, when o»10 „ 207 
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LOST TREASURY NOTES: Tage. 
How to be paid 102 

LOUISIANA: 
Payment to France for 62 
Certain acts extended to 65 

MACERATION: 
Of notes, etc 684 

MANUFACTURING, ETC., CORPORATIONS: 
Tax on circulation, remission 424 

MASSACHUSETTS : 
Payment for expenditures in war of 1812 202 

MEDALS: 
May be made at mint 545,565 
Charges, etc., for disposition of 545,565 
Duplicates, Columbian Exposition 598 
Medals, Lewis and Clark Exposition 621 

MEDITERRANEAN F U N D : 
To protect commerce and seamen 65 

MELTER: 
At branch mints 498 
At assay offices 546 

MELTER AND REFINER: 
Provision for 483,500,531,551 
Duties 483,501,532,554 
Oath of office; bond and salary 484,552 
Temporary appointment 484 
To determine expense of test and wastage 494 
At branches 498 
Assistants, and their duties 501 
Account with Treasurer 504 
To form ingots from bullion 503,554 
Liable for acts of subordinates 533 
Salaries 534 
To determine mode of melting 537,557 
To give receipt for bullion 539,559 
To form ingots for coinage 539,554,559 
To prepare bars and deliver to superintendent 540,560 
Annual settlement of accounts 542,562 
To deliver coins, clippings, etc 542,562 

Accompanied by a statement 542,562 
Accounts to be examined by superintendent 542,562 
To be charged with all conper alloy 542,562 
To keep record of transactions 554 
Responsible for bullion 554 
Allowance for wastage 562 

MELTING AND REFINING: 
Charge for 484,516 

Refining 485,493,494,519,539 
Parting 519 

Silver bullion containing proportion of gold 495 
Bullion and foreign coins at New York 515 
Under direction of Director of Mint 516 

MEXICAN DOLLAR. (See Coin, foreign.) 
MILITARY ESTABLISHMENT: 

Loan to provide additional regiment 24 
Loan for protection of frontier 24 

MINING, ETC.J CORPORATIONS: 
Tax on circulation, remission 424 

MINOR COINAGE. (See Coinage.) 
MINOR COINS. (See Coin.) 
MINT: 

Public moneys may be transferred to, and branches, to supply metal for 
coinage 320 

Establishment of 473,474 
Artists to be engaged 474,513,532 
Apparatus to be procured 474 
Officers; appointment; duties 474,500,530,551 
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Oaths of officers and clerks 475,533,551 
Salaries, and bonds 475,533,534,552 
Settlement of accounts 475 
Making reports 475 
Expenses of, fund from exchange of coin and bullion 477 
Debasing the coin, etc. (See Penalty.) 
Embezzlement, etc. (See Penalty.) 
To continue, at Philadelphia 488,488,489,492,493,494 
Laws in relation to, extended to Louisiana, etc 65,489 
Officers held for inferiority of coins 497,544,564 
Branches to be established 498 
Salaries of officers and clerks at branches 498,534 

Oath of office and bond 499,533,551,552 
Officers and salaries at branches 499,530,534,552 
General direction of branches to be under the Director of the Mint at Phil

adelphia 499 
Regulations for branches 499 
Returns 499 
Discriminating the coin 499 
Uniformity of weight, etc 499,544,564 
Assays and tests 499,544,564 
Branches, laws extended to 499 
Assistants and clerks— 

Appointment of 501,530 
Duties of 501 
Oath, bond, salary 502,552 

Vacancies, temporary, how filled 501 
Employment of workmen and servants 502 
Deposit of public money or bullion in, to pay depositors of bullion 506, 

543,563,582 
Transportation of copper coins at expense of 507 
Acts, former repealed 508 
Refining to be reduced and excluded 514 
Accounts between assay office, assistant treasurer and 516 
And branches shall continue to refund bullion, and not to contract to 

exchange 527 
Established as a bureau of Treasury 530,550 

Embracing what 530,550 
Chief officer of 530,550 

(See Director of the Mint.) 
Appointing acting officers in 533,552 
Principal responsible for acting officer 533,552 
Officers liable for acts of subordinates 533,552 
Workmen, wages of 534 
Moneys from charges, deductions, etc.— 

Disposition of 545,585 
Not to pay salaries, etc 545,585 

Superintendent. (See also Superintendent of Mint; and under name of 
place, this title.) 

Officers. (See also particular titles.) 
Expenditures to be paid from appropriations 545,565 
Officers and employees of mints to continue; bonds, etc 549 
Director at Philadelphia to be superintendent 549 
Duties of treasurers to devolve upon superintendents 549 
Treasurers to act only as assistant treasurers of the United States 549 
Names of the different mints 549,551 
Unexpended appropriations of certain transferred 549 
Clerks, Secretary of the Treasury to appoint 551 
Acts establishing, list of 551 
Oaths of— 

Employees 551 
Officers and clerks to be transmitted to Secretary of the Treasury 551 

Appointment of acting officers to be reported for approval 552 
Chief clerk, provision for 553 
Appointments in, and approval of 553 
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Refining and parting— 

To be carried on at 577,578,607 
Expenses; payment 577,578,583,585,607 
Money from charges and by-products 607 

Payment of depositors in coin certificates 583 
To make duplicate Columbian Exposition medals 598 
May exchange gold bars for coin 616 

(See also Chief coiner; Coiner; Director of the Mint; Melter and refiner; 
Treasurer of mint, etc.) 

California, branch established 500,511 
Carson City, Nev.— 

Branch established 500,520 
Officers, clerks, etc 520 
Salaries, etc 521,534 
Under control of Director of Mint 521 
Charges for parting, assaying, etc 521 
Preserving weight, etc 521 
Returns 521 
Depository of public moneys 211,521,568 
Superintendent, duties of 521,569 
How to pay for dust and bullion 521 
Laws respecting mint and officers applicable 521 
Appropriation for 522 

If not operated as a mint 607 
Charlotte, N. C— 

Branch established 498 
Appropriation 498 
Officers, salaries, etc. (See Mint, branches; Mint, assistants.) 

Dahlonega, Ga.— 
Branch established 498 
Appropriation 498 
Officers, salaries, etc. (See Mint, branches; Mint, assistants.) 

Denver, Colo.— 
Branch established 500 
Coinage at 500 
Established for coinage of gold 519 
Officers, clerks, etc.; salaries, oaths, bonds 519,566,601,602 
Under control of Director of Mint 519 
Regulations 519 
Charges for assaying, coining, etc 519 
Uniformity in coinmg 519 
Depository of public moneys 170,211,519,568 
Superintendent, duties of 170,519 
How to pay for dust and bullion 520 
Laws respecting mint and officers applicable 520,601,602 
To be carried on as assay office only 520 
Business as an assay office 546,566,601,602 
To coin gold and silver 601,602 
Assay office to continue until mint established 601,602 

Manila— 
Established 500 

New Orleans, La.— 
To be depository of public moneys 122,136 
Treasurer of, at New Orleans, to have custody, etc., of public moneys.. 122 
Branch established 498 
Appropriation 498 
Reopening after war 499 
Officers, salaries, etc. (see also Mint, branches; Mint, assistants) 549 
Office of treasurer vacated 549 
Superintendent to act as treasurer 549,551 

Philadelphia. (See also Mint.) 
To be depository of public moneys 122,136 
Treasurer of, at Philadelphia, to have custody, etc., of public moneys. 122 
Salary of officers 534,549 
Minor coinage at 538 
Transfer to, of bullion from New York assay office 545,565 

Expense thereof and accounts 545,565 
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Office of treasurer vacated .- 549 
Superintendent to perform duties of treasurer 549,551 

San Francisco— 
Branch established 500 
Cost limited 529 
Salary of officers 534,549 
Office of treasurer vacated 549 
Superintendent to act as treasurer 549,551 

MISSISSIPPI JETTY IMPROVEMENTS: 
Bonds may be issued to Eads in payment 236 

MISSISSIPPI STOCK: 
Lost, how to be renewed 102 

MONETARY COMMISSION. (See National Monetary Commission.) 
MONETARY CONFERENCE: 

International, ratio between gold and silver 579,586,597,602,603,604 
Commissioners 580,586,597,602,603,604 
Compensation, report 580,597,603,604 
Call for conference 603 
Special commissioner 603 

MONETARY SYSTEM. (See National Monetary Commission.) 
MONEY: 

Authority to borrow (Confederation) 1 
Emit bills (Confederation) 1 

United States not to coin, unless (Confederation) 1 
Nor regulate value thereof (Confederation) 1 
Nor emit bills (Confederation) 1 
Nor borrow money (Confederation) 1 

Value not to be regulated by United States, unless (Confederation) 1 
Pledge for moneys borrowed, debts, and bills (Confederation) 1 
Power to coin (Constitution) 3 

Regulate value thereof (Constitution) 3 
Of foreign coin (Constitution) 3 

Power to borrow (Constitution) 3 
States not to coin (Constitution) 3 

Nor emit bills of credit (Constitution) 3 
Nor make anything but gold and silver coin a tender (Constitution).. 3 

Counterfeiting, punishment to be provided (Constitution) 3 
Laws, provision for (Constitution) 3 
Treasurer to keep and disburse the moneys of the United States 5 
Accounts of receipts and expenditures to be kept by register 6 
Power to coin, and regulate value of 473 
To be expressed in dollars, etc. 479 
Charges, deductions, etc., in mints and assay offices, disposition of 545 
Use of bimetallic 579 
Ratio between gold and silver, conference 579 
All forms to be maintained at a parity 610 
Note, check, etc., for less than $1 prohibited 659 
Borrowing. (See Loans.) 

MONEY ACCOUNT: 
Decimal system established 567 

MORTGAGE COMPANIES: 
Incorporation of, in the District of Columbia 291 
Comptroller to take possession 291 

(See District of Columbia.) 
MUTILATED NOTES: 

May be replaced 170 
Destruction of 170 
Replacing and destroying 638 
Issue of new notes instead; destruction 238 

NATIONAL: 
Defined 416 

NATIONAL BANK ACT: 
Defined 381 

NATIONAL BANKING ASSOCIATIONS: 
Defined 389 
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7 7 4 INDEX. 

NATIONAL BANKS (see also Bank of the United States): Page. 
Act. (See National Bank Act, this title.) 
Act of February 25, 1863, repealed, except 360 
Additional or emergency circulation (see also Circulation, this title) 458 
Administrators, etc., may act in choosing shareholders' agent 427 
Agent— 

To ascertain facts of failure to redeem notes 354,411 
To report to comptroller 354,411 
Of shareholders. (See Shareholders, this title.) 

Amount of money to be kept on hand. (See Reserve, this title.) 
Articles of association. (See Organization, this title.) 
Assignments. (See Insolvency, this title.) 
" Associations/' applicable to what 389 
Attachment. (See Suits, this title.) 
Bad debts. (See Business, this title.) 
«' Bank " defined 378 
"Banker" defined 378 
Bonds of the United States. (See Circulation, this title.) 
Branch. (See Organization; Conversion, this title.) 
Bureau of Engraving and Printing established 428 
Business— 

To commence, when 333,382,392 
Power to carry on what 333,382 
Where to be transacted : 333,381,399,437 
How to be conducted 333,382 
Certificate of comptroller before commencing 339,382,392 
Comptroller may withhold his certificate to do 336,392 

Certificate to be published 338,393 
To deposit bonds before commencing 337,389 
May purchase, hold, and convey certain real estate 343,383 
Such real estate not to be held more than five years 344,383 
Loans— 

Limitation on 344,403,455,668 
Certain discounts not included 344,403,455 
Limitation on rate of interest 344,402 

Exception 345,402 
Penalty for taking greater 344,402 
Action to recover 344 

Not to make, or discounts on own stock 347,403 
Computing interest 402 
Usurious interest 344,402 
Gold certificates not receivable as security for 434,587 
Not on United States or national bank notes 366,405,670 

Amount of money to be kept on hand. (See Reserve, this title.) 
Reports and statements 347 
Indebtedness not to exceed capital stock, except 348,403 
Not to hypothecate its notes 348,403 
"Bad debts," what 348,404 
Real estate subject to state taxation 351 
Not to do business, except when 353,411,671 
Not to withhold from use, etc., United States or national bank 

notes 366,405,670 
Not to certify check, unless 368,405 
Clearing-house balances, what in settlement 374,434,668 
Manner of transferring property 382 
To receive national currency bills as receiver or designated depository. 387 
United States bonds to be deposited before commencing 337,389 
Not to purchase own stock, except 347,403 

If purchased, must be sold 348,403 
Not to pay out uncurrent notes 405 
Any certified check to be valid 405 
All transfers and assignments after an act of insolvency, void 416 
Financial agent of the Government 353,387,452,457 
Depositories of public moneys. (See Designated depositaries.) 
Payment of interest on special deposits of public moneys 263,468 
Gold-note banks to receive other notes 667 
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NATIONAL BANKS—Continued. Page. 
By-laws— 

What to provide 333,382 
To provide for transfer of stock 335,382 

Capital stock— 
Amount to be not less than what 333,381,383,437,446 
Increase of 336,384,437 
Maximum and minimum 336,384 
Increase to be paid in 336,384 
Reduction of 336,349,385,404 
How to be paid in and proved 336,383 
Failure to pay installments; sale 337,384 
Must be increased if reduced by cancellation of delinquent's stock.. 337,384 
Manner of transferring 333,382,383 
Shares, amount of 335,381,383 
Deemed personal property, transferable 335,383 
Transfer of, not to impair creditors' rights 335 
Not to purchase or loan on own, unless 347,403 

If purchased, must be sold or receiver appointed 348,403 
Hypothecation or use of own notes to secure, prohibited 348 
Not to be withdrawn, in dividends or otherwise 348,404 
Return of, to be made to treasurer 350,408 

Penalty for failure 350,408 
How assessed when return not made 350,408 

Shares not exempt from state taxation 350,409 
Limitation 350,409 

Shares of converted bank, amount 352,388 
Converted state banks not to have a less 352,388 

Assignment of, between mother bank and branches 363 
What considered capital 363,378 

Deficiency or impairment to be made up by assessment 375,404 
Interest on security to be withheld 375,404 
Not made good, receiver to be appointed 375,404 
Sale of stock 404,427 

Sale of, of shareholder not assenting to extension of corporate existence. 431 
Cashier. (See Officers, this title.) 
Certificate of destruction of notes 666 
Certificates. (See Organization, this title.) 

Associations to give, on examination of bonds deposited with treasurer. 342 
Of deposit, authority to issue, repealed 255 

Certifying checks. (See Business, this title.) 
Checks, certified. (See also Business, this title.) 

Good and valid obligation 368 
Circulation— 

Additional, may be issued ($54,000,000) 369,420 
Additional or emergency (act 1908)— 

National currency associations, how formed, etc 458,459 
Powers 459,460 
Members 459 
Management, officers 459 

Security for 460 
To be deposited with association 460 

Application for 460 
Secretary may direct issue of 460 
Amount on deposit of state, etc., bonds 460 
Limit as to commercial paper 461 
"Commercial pager " defined 461 
Liability of association for redemption 461 
Lien created 461 
Liability between members 461 
Additional security or exchange thereof 461 

Sale of securities on failure 461 
Deposit of proceeds 461 
Suit if sum insufficient to redeem notes 461 
Withdrawal and substitution of securities 461 
Action if members fail to maintain redemption fund 461 
Use of funds of other members 462 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



7 7 6 INDEX. 

NATIONAL BANKS—Continued. Page. 
Circulation—Continued. 

Additional or emergency—Continued. 
Additional security or exchange thereof, association to sell secu

rities of defaulting bank 462 
Deposit of proceeds for redemption of notes 462 
To oanks on bonds other than United States bonds 462 
Application to Comptroller 462 
Approval by Secretary of the Treasury 462 
Issue on deposit of bonds with Treasurer 462 

Amount 462 
Security, what bonds acceptable 463 

Conditions as to city, etc., bonds 463 
Discretion of Treasurer 463 
Transfer of title in trust 463 
Receipt from Treasurer 463 
Assignments, custody, etc 463 
Sections Revised Statutes applicable 463 

Status of 464 
Limitation of issue of notes by banks 464 
Maximum of additional notes 464 
Redemption of fund, special 464 
Proportional assignment of additional circulation to States . . . 464 
Emergency assignments 464 
Information, etc., as to acceptable security 465 
Tax on circulation 465 
Monthly returns of circulation on other than United States 

bonds 465 
Use of taxes on notes secured by other than United States 

bonds 466 
Retiring circulation 466 
Withdrawal of notes 466 

Deposits of lawful money 466 
Monthly limit 466 

Retention of deposits to redeem notes 466 
Additional notes to be prepared 467 
Amount 467 
Deposit for delivery subject to order 467 
Present form not for additional circulation 467 
Redemption in lawful money 467 
Acts and orders of comptroller and treasurer 468 
Termination of act 469 

Apportionment to associations according to population, capital, e tc . . . 328, 
361,364,369,371,384,395, 648,664 

Assessment for cost of transportation and redemption 432 
Associations not to pay out certain notes 349,405,670 
Authorized to obtain, issue, and circulate notes 333 
Bureau of Engraving and Printing established 428 
Cancellation of, on payment at Treasury 413,672 
Charter numbers on 419,682 
Comptroller to notify holders of notes to present them for payment, 

when 354,411 
Cancel bonds on payment of notes 354,411 

Counterfeiting, etc. (See Penalty.) 
Default in payment of notes, not to do business 411 
Delivery of, to associations 340,364,369,393,433,446,467,647,662 
Denominations, and proportion 328, 

340,341,361,364,370,393,394,397,446,447,457,467,647,662,663,666 
Designated depositaries shall receive national currency bills at par . . . 353 
Destruction of plates, etc., of closed banks 376,394 

Of redeemed, etc., notes by burning 397,410,431,666 
Certificate of burning 397,410,666 
By maceration 684 

Devices 341,394,431,663 
Dies, etc., to be examined by comptroller 376,394 
Disposition of notes of banks failing to withdraw circulation 421,422 
Evidence of payment of notes redeemed 354,412,672 
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Circulation—Continued. 

Each association to take notes of others 346,370,371,398,401,669 
Gold note banks 401,667,669 

Entitled to receive 340,421,431,433,446,647,662 
Equitable distribution, how to be secured.... 371,395,420,422,664,682,684 

Withdrawals for this purpose 371,395,420,421,422,664,682 
Statement of circulation and amount to be retired 371,396,664 
Process of redistribution 371,396,422,664,683,684 
Failure of banks to consent to withdrawal 372,396,421,422,664,683 
Not to be withdrawn until 372,396,420,422 
Effect of removal of association from State 372,396,665 

Expenses of examination and destruction of dies, etc 394 
Preparing, etc 349,394,419,431,663 

Expired bank, when permitted 228,679 
To express what on face 340,394,433,467,663 
Fees of notary for protesting notes 354,411,674 
Fees for protesting notes, etc., how paid 357,414,674 
Form 394,467,663 
Gold note banks subject to national currency act, except 370,423, 667 

Conversion to national banks 429 
Gold banks receiving notes of other banks 401,667,669 

Limitation 667 
Hypothecation of own notes, prohibited 348,403 
Increase of, when 433 
Interest-bearing notes not legal tender for 185 
Issued under act of 1863 360 
Issuing authorized 667 
Issue to equal par value of bonds deposited 446 
Less than $1 prohibited 641 
Lien upon assets in case deficiency of security 355,412 
Limitation on whole amount 328,340,369,371,395,398,422,663,664 

Amount to each association 329,340, 
361,364,369,370,371,395,398,422,423, 

432,433,446,447,647,662,664,667 
Withdrawals of 421,433,684 

Liquidating banks to deposit lawful money for outstanding 373,410 
Certain banks exempt 373,410 

Loan of, to United States 185 
Making and issuing 687 
Mutilated and worn-out, replacing 341,397,666 

Destruction, how and by whom 341,397,666 
Certificate of, furnished banks 341,397,666 
Mutilated on redemption 410 
Charged to redemption account 410 

New, to issue to banks extending existence 431 
Banks to reimburse for plates 431 
In place of $55,000,000 withdrawn 421,684 

Payable in gold, may be issued 370,397,423,666,667 
Penalty for unlawfully countersigning and delivering 343,398,667 
Penalty. (See Penalty.) 
Plates and dies to be engraved 340,393,467,663 

To be kept by comptroller 349,394,663 
Post notes, etc., not to be issued 341,397,666 
Printing on hand-roller presses 703 
Receivable for what 341,397,398,666 
Receivable for debts of the United States, except 380 

By designated depositaries, when 387 
Redemption, money deposited for, in certain cities 345,346,400,667,668 

Leavenworth struck from list of, cities 361 
Agencies in New York 346,401,669 
Provision, not applicable to gold note banks in San Francisco 376,669 
At par 346,401,669 
Comptroller to give public notice of agencies 346,401,669 
Proceedings on failure to select agent 346,401,669 
By association of its own notes 346,401,669 
On bank going into liquidation 351,410,432,683 
Notes to be mutilated, etc 352,410 

15712°—10 50 
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NATIONAL BANKS—Continued. Page. 
Circulation—Continued. 

Redemption, on failure to redeem, notes may be protested 353,410,670 
Notice of protest to be sent comptroller 353,410,670 
Not to be protested in certain cases 354,410,671 
Comptroller to ascertain facts 354,410,671 

Disposition of notes and evidence of payment 354,412,672 
Notes to be canceled on 354,413,672 
Security may be sold on failure to redeem notes 355,412,420,672 
Association denying failure may apply to courts 356,414,673 
Converted state bank and branches 363,388 
In gold 370,397 
San Francisco bank notes in New York 371 
Treasury notes not a legal tender in redemption of bank notes 380 
On failure to redeem, receiver may be appointed 346,401,669,673 

Security to be forfeited 411,671 
Not to do business, except 411,671 

Five per cent fund to be deposited with treasurer 418,681 
May be counted as lawful reserve 418,681 

By treasurer, provisions 418,591,681 
Or mutilated, etc., notes 418,681 
Cost of, treasury to be reimbursed 419,432,681 
Agencies in cities abolished—. 419 
Of notes of banks extending existence 431 

Deposit of lawful money for 431 
Gam from failure to present notes for 431 

Charleston and Richmond may be redemption cities, if 346 
Balances with treasurer for, to be covered into treasury 440,591 

Not to apply to 5 per cent fund 440,591 
Treasurer to redeem certain notes from general cash 440,591 
Reimbursement to the treasurer from national-bank notes; 

redemption account 440,591 
Report of balance of deposits 441,591 

Of lost or stolen notes . 441 
Action on failure of members of national currency association to 

maintain, fund 461 
To be in lawful money 467 
In United States notes 681 
Payment of notes and cancellation of security 672 
Paramount lien for, not secured 672 
Monthly notice to bank of 681 
Deposit with treasurer for 681 
Notes to be forwarded to banks 681 
Mutilated, etc., to be destroyed 681 
Reimbursement to treasurer 681 
Where 682 
Destruction of notes upon withdrawal 682 
On withdrawal of, to effect equitable distribution 683 

Replacing destroyed 397,666 
Report of, by Comptroller to Secretary 653 
Reserve. {See Reserve, this title.) 
Retiring, circulation and withdrawing bonds 419,420,421,422,432 
Return of, to be made to Treasurer 350,408 

Penalty for failure 350,408 
How assessed when no returns made 350,408 

Seal on 340,394,467,663 
Security for, bonds, amount, etc 337,389,419,432 

Increasing and diminishing 338,389,432 
Transfer to Treasurer, etc 339,389 
Assignment or transfer to be countersigned by Comptroller 339,390 
Comptroller to keep transfer book and notify banks 339,390 

To have access to Treasurer's transfer books 340,390 
Treasurer to have access to Comptroller's transfer books 340,390 
Comptroller to have access to bonds 340,390 
Associations to examine bonds annually, time, etc., and certify 

accordingly 342,390,391 
To be held exclusively to secure 342,391 
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NATIONAL BANKS—Continued. Page. 
Circulation—Continued. 

Security for, provision as to interest on 342,391 
Comptroller may permit an exchange 342,391 

Require additional security 342,391,447 
May be returned to association upon cancellation of notes 342, 

391,420,432,682 
Proviso 343,391,682 

Taking up on liquidation 351,410 
When to declare securities forfeited 354,411 
To be canceled on payment of notes 354,411,412 
Lien in case of deficiency 355,412 
May be sold on failure to redeem notes. 355,412,420 
What bonds to secure additional circulation 369 
Surrender of, upon deposit of lawful money by liquidating banks.. 373, 

432,682 
By banks withdrawing notes 683 

May be sold of liquidating bank fails to deposit money 373,410,683 
Certain banks exempt 373,410 

Exchange of coupon bonds for registered 389 
Depreciation, additional security 343,391,447 
Transfer and retransfer of ., 390,410,412,432 
Retiring circulation and withdrawing bond's 419, 

420,422,432,458,466,682 
Limit of deposit for 419,433,458,466,682 

To be sold on failure to return circulation 420,422,664 
Called for redemption, consequence 433,458 
Substitution of 2 per cent bonds 447 

Signature on 340,394,467,663 
Stamping fraudulent notes 427 

Officers liable for wrongfully 427 
State banks to secure, how 328 
On failure of state banks to redeem, how paid 329 

Cancellation, etc., of bonds held as security 329 
Surplus to be paid bank 329 

Tax or duty on. (See Taxation, this title.) 
Use of own, to create or increase capital prohibited 348,403 
When may be circulated as money 341,397,665 
Withdrawal of, and deposit of lawful money therefor 432, 

433,447,458,466,682 
Limit to such deposit 432,458,466,682 
Destruction of notes 682 

When bonds called for redemption 433,458 
Limitation 684 

Clearing houses— 
Certificates lawful money within national bank act 400 

As part of bank reserve 345,400,668 
Of aenosit received in settlement of balances 374,669 

Not receiving gold or silver certificates in settlement of balances 434,587 
Limitation on issue of, certificates 669 
Member of 587 

"Commercial paper" defined 461 
Consolidation— 

Winding up for purposes of 373 
Assets and liabilities of such banks to be reported 373,410 

Conversion of gold banks 429 
Conversion of state banks— 

Into national banks 328,352,387,388 
How certificate, etc., to be signed, etc 328,387 
Duties, privileges, etc 328,352,387 
Converted bank may continue to hold stock in other banks 352,388 
Capital 352,388 
Preference in becoming national 362 
May retain branches 363,388 
Assignment of capital between mother bank and branches 363,388 

Redemption at each 363,388 
Capital, what deemed 363,378 
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NATIONAL BANKS—Continued. Page. 
Corporate existence 333 

Powers. (See Organization, this title.) 
Corporation, Association becomes a, when (see Organization, this title) 333 
Creditors— 

Impairment of rights, remedies, or security 383 
Crimes. (See Penalty.) 
Debts, change of name not to release. 437 
Depositories. (See Designated depositaries.) 
Deposits, tax on 350,407 

Return of, to be made to Treasurer 350,408 
Method of assessment, when return not made 408 

Designated depositaries of public moneys 259,260,353,387,451,457 
To give security 260,353,387,452,457 
To receive national currency bills at par 260,353,458 
Payment of interest on deposits; rate 263,468 

Difference between acts of February 25,1863, and June 3,1864 361 
Dies. (See Circulation.) 
Directors— 

Election or appointment of 333,382,385 
Power of board of 333,382 
Five directors to manage affairs 334,385 
Qualifications of 334,385,454 
Oath of, and where to be filed 334,385 
Term of ofiice 334,385 
Elections 334,385 
Vacancies in the board, how filled 334,386 
Failure to elect on proper day 334,386 
Board of, may fix day of elections, when 335,386 
When shareholders may fix day of election 386 
Power of, to convert a state bank 352 
Of converted bank, term 352 
Penalty upon, for violation of act 357,414 
Liable in personal and individual capacity 357,414 
How violations to be determined 357,414 
To make by-laws 382 
President of the board, election of 386 
To sell stock of delinquent shareholders 404,427 
Qualifications of, in Oklahoma 440 

Dissolution (see also Liquidation, this title)— 
By act of shareholders 333,382,430 
By violation of act 333,382 
Failure to elect directors not to cause 334,386 
Reduction of capital may cause appointment of receiver 337,384 
Receiver may be appointed on refusal to pay notes 355,401,413,673 

Duties and bond of 355,413,425,673 
To report to comptroller 356,413,673 
On failure to make good deficiencies 375,404 
May be appointed on failure to make good reserve 346,400,668 

To select redemption agency 346,401,669 
To redeem notes 346,401,669,673 
To dispose of own stock purchased 403 
When 425,442,443 

Duty when property of bank to be sold under execution 436 
Injunction upon 673 
When claims to be presented ' 356,413,673 
Redeeming notes and paying dividends 356,413,673 
Balance to shareholders 356,413,445,673 
Fees of receivership 414 
Proceedings after receiver has paid debts 426,443,444,445 
Discharge of comptroller and receiver 426 
After term of existence 432 
Purchase of property at execution sale 436 

Approval, etc., to be filed with Treasurer 437 
Trust fund to be used for such purpose 436 

Winding up business 443,444 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INDEX. 7 8 1 
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Dissolution—Continued. 

Agent to wind up affairs 426,427,444 
Duties and powers 427 
Transfer of property to 426,444 

Distribution of assets 445 
Repayment of assessments 445 

Dividends— 
Not to be paid shareholders of state banks when surplus deficient... 336,386 
Semiannual 347,402 
No, in case of losses 348,404 
No, greater than net profits 348,404 
One-tenth to surplus fund 402 
Payment of, by receiver 356 
Not to be paid when reserve below requirement 345,400 
By comptroller to creditors 413 

Duties. (See Officers.) 
Elections— 

When to be held 334,385 
Failure to hold 334,386 
Directors to fix day, in what case 335,386 
Shareholders to fix day, in what case 335,386 
Voting and proxies 335,385 
Who not to act as proxy 335,385 

Embezzlement. (See Penalty, this title.) 
Engraving and Printing— 

Bureau established 428 
Evidence, instruments, and papers of comptroller 378 

Seal 378 
Organization certificate 332,378 

Examination— 
No other, except 357,358,416 
In District of Columbia 290 
Fees, payment of 414 
Expenses 674 

Examiners (see also Fees, this title)— 
May be appointed 357,415 
Qualifications and duties 358,415 
Report to comptroller 358,415 
Compensation and mileage 358,415 

Exchange of coupon for registered bonds 389 
Existence. (See Organization, this title.) 
Expense in executing laws 235,663 
Fees of notary for protesting notes 354,411,414 

For protesting notes, etc., how paid 357,414 
Examination 414,415 
Receivership 414 

Financial agents of the Government (see also Business, this title). 353,387,452,457 
Franchise. (See Organization, this title.) 
Hawaii— 

National banking laws extended to 448 
How formed. (See Organization.) 

Indebtedness. (See Business, this title.) 
Indian Territory, national banking laws extended to 440 
Injunction. (See Dissolution; Suits, this title.) 
Insolvency, all transfers, assignments, etc., in contemplation of, void. 357,416,674 
Interest on loans (see Business, this title)— 

That may be charged. (See Business, this title.) 
On security bonds 391 
On special deposits of public moneys 468 

"Lawful money " construed 371,398 
"Lawful money of the United States" construed 371,398 
Liability of holders of stocks as executors, etc 360 

Of estates as stockholders 360 
Not to be increased until reserve made good 345 
Of persons to banks. (See Business; Organization, this title.) 
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Liquidation (see also Dissolution, this title)— 

How may go into; proceedings 351,409 
Notice to be given comptroller 351,409 
Taking up security and redeeming notes 351,409 
Deposit of lawful money for outstanding circulation 373,409 

Whereupon bonds may be surrendered 373 
If failure to so deposit, what 373 
Certain banks exempt 373,410 

Loans. (See Business, this title.) 
Management. (See Directors and officers, this title.) 
Mutilation of notes, etc. (See Penalty, this title.) 
Name, approval by comptroller 332,381 
"National," use of word forbidden 361,376,416,674 
National bank act— 

Carrying act into effect 235 
What to be known as 381,418 
New associations subject to 421 

National bank currency, " obligation of United States " 675 
"National banking associations,'y applicable to what 389 
National banking laws extended to— 

Oklahoma 439 
Indian Territory 440 
Porto Rico 448 
Hawaii 448 

National currency associations— 
How formed, etc 458,459 
Corporate powers 459 
Members 459 
Management 459 
Officers 459 
Powers 480 

National currency bills, receivable by designated depositaries, when... 387,452 
Notes. (See Circulation, this title.) 
Offenses. (See Penalty, this title.) 
Officers— 

President, appointment of 333,382 
Vice-president, appointment of 333,382 
Cashier, appointment of 333,382 
Other, appointment of 333,382 
Duties 333,382 
Bonds of 333,382 
Dismissal 333,382 
Fill vacancies 333,382 
President to be one of directors 334 
Manner of appointing 382 
And certain employees not to act as proxies 385 

(See also Penalty, this title.) 
Oklahoma, national banking laws extended to 439 
Organization, how formed 332,381 

Certificate, what to specify 332,381 
Acknowledgment of 332,381 
To be recorded and preserved by comptroller 332,381 
Certain copies to be evidence 332,378 
On state bank becoming a national 352 

Name, approval of comptroller 332,381 
May be changed, conditions 437 
Change not to affect debts, liabilities, rights, powers, etc 437 

When to be a corporation 333,382 
When to commence business * 333,382 
What business to carry on 333,382 
Seal 333,382 
By-laws 333,382 
Comptroller to give certificate to commence business 338,382,392 

May withhold certificate to do business 336,392 
Certificate to be rjublished 338,393 

Comptroller to determine if can commence business 338,382,392 
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Organization, articles of association of converted bank, execution of 352 

Franchise, etc., to be forfeited for violations of act 357,430 
Violation, how to be determined 357 
Repeal of act of February 25, 1863, not to affect what 360 
Gold note banks 370,397,398,423,429,666 

Subject to currency act, except 370,423,429 
Effect of removal on equalization of circulation 372 
Articles of association 381,431 
Powers and liabilities 382 

Upon change of name 437 
Successor—corporate existence 333,382,430,431,452 

(See also Dissolution, this title.) 
Manner of enjoying privileges 382 
Articles of association, change of, not to affect creditors 383 
Converted state banks 387,388 
Rights ancTduties of associations organized under act of 1863 388 
New associations subject to national bank act 421 
After term of existence, shall be wound up 432 
Deemed citizens for certain purposes 438 
Branch at Columbian Exposition 441 

(See also Capital.) 
Branch at Louisiana Purchase Exposition 451 
As member of clearing house not receiving gold certificates 587 
Laws governing new associations 684 

Penalty. (See Penalty.) 
"Place where the bant is located and not elsewhere," defined 365 
Plates. (See Circulation, this title.) 
Porto Rico, national banking laws extended to 448 
Post notes. (See Circulation, this title.) 
Powers. (See Organization, this title.) 
Printing notes. (See Circulation, this title.) 
President. (See Officers, this title.) 
Real estate. (See Business, this title.) 
Receiver. (See Dissolution, this title.) 
Redemption. (See Circulation, this title.) 
Repeal— 

Section 5177, Revised Statutes 422 
Section 5185, Revised Statutes (part) 423 
Section 5171, Revised Statutes 433 
Section 5176, Revised Statutes 433 

Reports to comptroller quarterly 347 
Contents 347,406 
Penalty for failure to make 347 
Comptroller to publish abstracts 347 
Publication and proof 407 
Monthly statement to comptroller 347 
Return of circulation, deposits, and capital stock to treasurer 350,408 

Penalty for failure to make 350,408 
Of receiver to comptroller 356,673 
Of examiners to comptroller 358,415 
Associations to make not less than five annual reports to comptroller. 367,406 

How verified and to exhibit, what 367,406,430 
To be sent within five days after request 367,406 
To be published 367,407 
Proof of publication 367,407 

Special reports 367,407 
Of dividends and net earnings 368,407 

How verified 368,407 
Statement of circulation in each State, and of amount to be retired.. 371 
Assets and liabilities of consolidated banks to be reported 373,410 
Monthly returns of circulation, deposits, and of capital, and of notes of 

persons, state banks, etc., paid out 379,424 
In case of default, what 379,424 
Of converted state bank 380 

Provisions for making returns not to apply to national banks 380 
Statement before commencing business 392 
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NATIONAL BANKS—Continued. Page. 
Reports to comptroller quarterly, of protest of notes 411 

To comptroller by savings banks, etc 428 
Of liquidation expenses 452 
Comptroller to Secretary, of circulation 653 
Of failure to redeem notes 671 

Reserve, amount to be kept on hand 345,399,439,453,667 
In gold and silver coin 370,398,667 
When amount falls below requirement 345,399,668 
Money deposited for redemption in certain cities included 345,400,668 
Leavenworth struck from list 361 
Clearing-house certificates may be part 345, .400,668 
Charleston and Richmond may be redemption cities, if 346 
If association fails to make good, what 346,399,668 
One-half may be kept in New York 346,669 

Except gold banks of San Francisco 669 
Temporary loan certificates may be part of 199,200,365 

Certain may not be part of 654 
Certificates of deposit for United States notes may be part of.. 374,400,668 

Repealed 613 
United States notes not to be counted as part of 374,400,668 

Repealed 255,613 
On circulation abolished, except gold banks 418,680 
To be determined by deposits 418,680 
Five per cent redemption fund deposited with treasurer may be 

counted as part of 418,681 
Gold and silver certificates may be held as part of 434,456,587,613 
Additional reserve cities 438,453 
Central reserve cities 439 
Not to apply to deposits of public moneys 468 
Treasury notes (bullion) as part of 590 
Three-fifths may be kept in certain cities 668 

Rights. (See Organization, this title.) 
Return. (See Report, this title.) 
Seal 333,378,382 
Security bonds. (See Circulation, this title.) 
Shareholders— 

Power to dissolve corporations 333,382,409 
When may fix day of election 335 
Entitled to one vote at elections and shareholders meetings 335,385 
May vote by proxies 335,385 
Not allowed to vote, when 335,385 
To succeed to liabilities and rights of prior holder 335,383 
Individual liability; exception 335,386 
Not to receive dividend from state banks when surplus deficient... 336,386 
Failing to pay stock instalments 337,384 

Assessments 404,427 
List of, to be kept by associations 349,406 

Subj ect to inspection 349,406 
Copy to be sent comptroller 349,406 

Liable to state taxation on shares 350,409 
Limitations 350,409 

Holders of stock as executors, trustees, etc., liability 360,387 
Estates, liability of, as stockholders 360,387 
Names and residences in organization certificate 381 
Meetings—voting 385 
Liability, how to be enforced 425 
Meeting of, after receiver has paid debts 426 
Agent— 

Election of 426,427,444,445 
Duties and powers 427,444,445 
Bonds for payment of debts of bank 426,444 
Transfer of property to 426,444 
Election of new 445 

Not assenting to extension corporate existence, what 431 
To decide whether agent or receiver wind up affairs 443 
Executors, etc., may vote 445 
Repayment to, of assessments 445 
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NATIONAL BANKS—Continued. Page. 
Shares. (See Capital stock, this title.) 
Stamping— 

Fraudulent notes to be stamped 427 
Officers liable for wrongfully stamping 427 

State banking associations— 
Liability of shareholder 335 
Comptroller may close, when 336 

Withhold certificate 336 
As to conversion. (See Conversion of state banks, this title.) 
Capital of, expired or converted 378,388 

Statements (see also Report, this title)— 
Monthly to comptroller 347 

Stock. (See Capital stock, this title.) 
Succession, by name organized, time 333,382 
Suits, district attorneys to conduct under Solicitor of the Treasury 358,377 

Proceedings for injunction, jurisdiction 359,414,673 
No attachment, injunction, etc., before judgment 375,674 
Jurisdiction of, against national banks 358,377,378,402 

To enjoin comptroller or receiver 378 
Of, by or against national banks 438 

Associations deemed citizens for purposes of suits, etc 437 
Surplus fund, how provided 347,402 
Taxation— 

Of evidences of indebtedness 237 
Provisions as to national banks not affected 247 
On circulation based on Isthmian Canal bonds deposited to secure 

circulation 262 
Ten per cent on fractional notes 330 
Of circulation 349,362,407,442,448,454,465 
On deposits 350,362,407,435 
On capital stock 350,362,408,435 
Form, etc., of returns 350,408,424 
How collected if not paid in time 350,408,424 
Method of assessment when no return made 350,408,424 
Shares of stock not exempt from State 350 

Limitation 350,366 
Real estate subject to 351,409 
On state-bank notes paid out, or used 362,363 
None on circulation when below 5 per cent of capital 363,378 
On circulation of converted state bank 363 
State, on shares 365,409 
Shares of nonresidents 366 
When redeeming circulation 379 
On notes of persons or state banks, etc., paid out or used for circu

lation 379, 424,425 
Payment of taxes of converted state banks 380 
Provisions for tax on deposits, capital, and circulation not to apply to 

national banks 380,435 
Refunding excess of duties paid 408 
Deposits in certain savings banks exempt 417 
Certain savings banks exempt 422 
Circulation subject to State 442,600 
On national banking association not changed 442, 600 
On banks and bankers 446 
On notes of cities, etc., paid out 650 

Transfer. (See Capital stock, this title.) 
Transfers. {See Insolvency, this title.) 
Usury laws in the District of Columbia not to affect 362 
Vice-president. (See Officers, this title.) 
Violations. (See Penalty.) 
Visitorial powers. (See Examinations, this title.) 

NATIONAL CURRENCY: 
Included in the words'' obligation or other security of the United States " . . 187 
Not to be expanded or contracted 374,401 
Receivable by designated depositaries, when 387 
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NATIONAL CURRENCY ASSOCIATIONS. (See National banks.) Page. 
NATIONAL D E B T . (See Public debt.) 
NATIONAL MONETARY COMMISSION: 

Created 468 
Appointment 468 
To inquire into changes in monetary system, etc 468 
Report to Congress 468 
Powers 469 
Appropriation 469 
Accounts 469 
Continued 469 
Compensation 470 

N E W ORLEANS. (See Assistant treasurer United States; Mint.) 
N E W Y O R K : 

Receiver-general of public money, appointment and duties 122 
N E W Y O R K CUSTOM-HOUSE: 

Vaults, etc., for public moneys 122 
Safe-keeping, etc., of public moneys 136 

(See also Assistant treasurers United States; Assay offices.) 
N O T E S : 

To be printed from hand-roller presses 250 
Legal tender, exchange of, for silver coin 576 

To be kept apart in Treasury 576 
Issue upon retirement of fractional currency 576 

Of Bank of United States receivable by United States 627,628,630 
Repealed 630 

Of municipal corporations for less than $10 prohibited 631 
Circulation to be withdrawn 631 

Bank, denominations under $10 and $20 not to be offered 631 
Nor unless equivalent to specie 631 

Repealed 634 
Issue of, by defunct corporations prohibited 632 
Of banks issuing such for less than $5 not receivable for public debt 662 

Suspended unti l October 1,1838 632 
Circulation of, in the distr ict of Columbia, less than $5 prohibited 633 
Mutilated, worn-out, etc., replacing and destruction 638 
For less than $1 prohibited 641,659 

(See also Bank of United States; Currency; National banks; Treasury 
notes; United States notes, etc.) 

"OBLIGATION OR OTHER SECURITY OP THE U N I T E D S T A T E S " denned 187 
OBLIGATIONS OP THE UNITED STATES: 

"Obligation or other security of the United Sta tes" defined 223,675 
Destruction by maceration 684 
Interest-bearing, may be exchangeable for bonds 191 
Any, may be exchangeable for bonds 192 
How, where, and what may be disposed of 191 
Interest-bearing, not to be paid before maturity, unless 202 
Names on portraits 244 
Not to bear portrait of a living person 191 

(Section 3576, Revised Statutes) 211 
Payable in coin 201 

(Section 3693, Revised Statutes) 218 
Payable in coin 661 
Permanent annual appropriations for expenses incident to (sec. 3689, R. S.). 218 
Premium on sale of, to be accounted for (sec. 3652, R . S . ) 217 
Retirement, proceeds of sale of bonds for 192 
Counterfeiting, etc . (See Penalty.) 
Taxation of. (See Taxation.) 
To be printed from hand-roller presses 250 

O F F E N S E S . (See Penalty.) 
OFFICER. (See Public officer.) 
OKLAHOMA: 

National banking laws extended to 439 
ONE-DOLLAR P I E C E . (See Coin.) 
PACIFIC RAILROADS: 

Issue of bonds to 171 
Amount for freight to offset interest and earnings due United States 208,223 
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PACIFIC RAILROADS—Continued. Page. 
United States may pay prior liens and be subrogated 243 
Proceedings to protect the United States 244 
Investment of sinking funds 244 
Settlement with central and western Pacific railroads 250 
Foreclosure 251 
Settlement with Sioux City and Pacific Railroad 257 

PAR: 
National banks to take national currency at 260 
Isthmian Canal bonds to be disposed of at not less than 260 

PARITY: 
Of value (see also Gold and silver) 252 

PARTING. (See Melting and refining.) 
PAYMENTS: 

On account of United States to be made in gold and silver 125 
By disbursing officers in certain funds restricted 569 
Gold and silver only a tender in payment by Government of debts 630 

(See Debts; Public debts.) 
PENALTY: 

Adulterating, etc., gold dust in Alaska 610 
Assistant treasurers to receive commissions, etc. (sec. 3597, R. S.) 212 
Bank of United States buying or selling goods 274,307 

Making excessive loans 20,274,307 
Penalty for fraud on, extended to Louisiana 284 
Bribery of officers of 310 

Buying, selling, etc., forged bonds, notes, etc 195,225 
Circulating notes, etc., for less than $1 641 
Claims against the United States, carrying away, using, etc., papers bear

ing on 198 
Coins, offering to pass, etc., certain copper 480 

For debasing 479,493,507,548,571 
And metals, for embezzling 479,493,548 
Exporting specie 491,492 
Impairing, falsifying, etc 491,548,571,605 
Importing false 491,571 
Laws— 

Applicable to 2-cent piece 522 
3-cent piece 524 
5-cent piece 526 

Extended to 20-cent piece 575 
Applicable to gold dollar and double eagle 508 

Making 1 and 2 cent pieces 523 
Making, passing, etc., 3-cent pieces 525 

5-cent piece 526 
Or uttering, cards, etc., resembling money 572,578,594,620 

Devices of minor .572 
Molds, hubs, dies, etc 594 

Procuring or assisting, etc 594 
Mutilating, defacing, etc 605 
Passing, etc., or having in possession mutilated, etc 605 
Provisions applicable to act of 1873 550 
Taking impression of dies, tools, etc 196,223,677 

Counterfeiting money, etc. (Constitution) 3,153,157,179,187,245,246 
Bills, notes, etc., of Bank of United States 282,286,308,628,629 
Bonds and certificates of indebtedness 266 
Provisions extended to certificates of indebtedness (1898) 249 
Coin, bars, etc. 473,522, 523,529, 547,570,578,594,609 
Having in possession or uttering counterfeited, etc., gold or silver coin 

or bars 547,570,578 
Minor coinage 548,570' 

( Gold or silver bars 547,570,578 
Dealing in counterfeit securities 226,678 
Apparatus, disposition of 245,246,595 
Exposition medals 621 
Foreign notes, bonds, and securities 242 
Forfeiture of apparatus, etc 595 

Search warrants 245,246,595 
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PENALTY—Continued. Page. 
Counterfeiting money, national-bank notes 223,359,398,595,675,703,704 

State-bank notes 595 
Penalty for, to be printed on notes 178 
Or forging securities 178,223,225,266,675 
Buying, selling, etc., securities 195,225 
Treasury notes 78,85,90,94 

and bonds 168 
And forging Treasury notes and other securities I l l , 119,145,313 
Forgery, etc., in Alaska 609,610, ?03 

Defacing weights used at mints or assay offices 548 
Disbursing officers, payments in unauthorized moneys, etc., by ^ o , 660 

Unauthorized, loaning, depositing, etc., by, to be embezzlement 193 
Unlawfully depositing, converting, etc., public moneys 229 
Exchanging or paying in certain funds 569 

Distinctive paper without authority, having 225,676 
Embezzling metals, medals, etc 548 
Expired banks, circulating bills of 227 

Corporations, issuance of bills, notes, etc., by officers of 326 
Issuing bills, notes, etc., by 632 

False demand 679 
On fraudulent power of attorney (sec. 5436, R. S.) 227 

Falsely personating holder of public stocks, or creditor (sec. 5435) 227,678 
Illustrations for numismatic books, etc 620 
Imitating securities or printing advertisements thereon 196,222,662 
Impressions, etc., having unlawful possession of 197,678 
Joining parts of notes, etc., in Alaska 704 
Laws applicable to mint, officers and coinage extended to branches.. 499,522,529 

Extended to assay offices 547,567 
Mining, manufacturing, etc., corporations remitted, certain on 424 
National banks, buying, selling, etc., forged note of 195 

Unlawfully countersigning and delivering notes 343,398 
Violation of act 357,414 
For embezzlement, etc 358,406 
For issuing, etc., notes without authority 358 
False entry, etc 358,406 
Mutilating, etc., notes, etc 359,399 
Counterfeiting, etc 223,359,398,595,675 
Aiding and abetting embezzlement, etc 361,369,406 
Construing embezzlement provision _ 362 
Loaning on certain notes 366,405,670 

Withholding them from use, etc 366,405,670 
Failing to make reports 367,368,407 

How collected 367,407 
To be paid into the Treasury 367,407 

Unlawfully certifying checks 368,405 
Use word "national" 376,416,674 
Failure to make monthly returns 379 
Imitating notes with advertisements thereon 398 
Taking usurious interest 344,402 
Upon directors 357,414 
How violations to be determined 357,414 
Falsely certifying checks 434 
Corporations contributing for political elections 455 
Issuing unauthorized circulation 667 
Circulating bill of expired banks 227,679 
Forgery and counterfeiting in Alaska 703 
Joining parts of notes in Alaska 704 
Testimony as to signatures to notes 704 

Obligations of United States— 
Buying, selling, etc., any forged 195 
Mating, etc., unauthorized impressions, tools, etc., of 196 
Printing, etc., any business card, or notice, etc., upon 196,222 
For having in possession unauthorized impressions, tools, etc 197 
For carrying away, secreting, etc., tools, material, etc., used in print

ing 197 
Using plates to print, without authority, etc. (sec. 5430, R. S., codified 

1909) 224 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INDEX. 7 8 9 

PENALTY—Continued. Page-
Obligations of United States—Continued. 

Making, having, etc., similitude of (sec. 5430, R. S., codified, 1909). - 225 
Uttering, etc., forged 225 
Making, having, etc., similitudes of 225 
Having, etc., unauthorized impression of tool, etc., used in m a k i n g . . . 226 
Taking impressions of tool, etc., used in making 226 

Officer charging a commission for services 141 
Perjury in claiming redemption of stolen Treasury notes 142 
Public moneys, embezzlement of 124,139,151 

Conversion of 129 
Failure to deposit as required 151,230 
Unlawfully receiving, etc., on deposit, etc. (sec. 5497, R. S.) 194,230 
Failure of custodians to safely keep without loaning, etc 229 
Disbursing officers unlawfully depositing, converting, etc 229 
Failure of officer to render accounts, etc 229 

Treasurer to safely keep (sec. 5489, R. S.) 229 
Unlawfully receiving, etc., on deposit, etc. (sec. 5497, R. S.) 230 

Purchase, etc., of coin, bullion, etc., to make unlawful contracts for 183 
Savings banks, failure of, to make report to comptroller 407 

Failing to report 428 
And trust companies, failure to report to comptroller 407 

Securities of the United States, printing, etc., any business card or notice, 
etc., on 196 

Making or using cards, circulars, etc., in similitude of 196,222 
Imitating or pnnt ing advertisements thereon 222 
Secreting, carrying away, etc., tools, etc., used in printing 197,228 

Stamping "Uni ted States assay," etc., on gold, silver, or manufactures of. 621,622 
Forfeiture of 622 

State banks, etc., failure to make returns and pay taxes 424 
Testimony as to signature to notes in Alaska 704 
Treasurer, etc., failure of, to safely keep public moneys (sec. 5489, R. S.). 229 
Treasury notes, etc., engraving 119 
Using plates to print notes, etc., without authority, etc 224,676 
Uttering forged obligations, etc 677 

P E N S I O N S : 
Payment of, by Bank of United States 115 
Who to pay 123 
Requirement that Bank of United States pay, repealed 310,315 
Act transferring duties of commissioner of loans to Bank of United States 

not to apply to military pensions 312 
Secretary of War to direct payment of 315 
Payment of arrearages from fractional-currency reserve 693 

P E S O . (See Coins, Porto Rico.) 
PHILADELPHIA. (See Assistant treasurer United States; Mint; Director of the 

Mint; Superintendent of the Mint, etc.) 
PHILIPPINE ISLANDS: 

Designation of depositories for public moneys 261,258 
Philippine treasury not required to give bonds, etc 261 

" P L A C E WHERE THE B A N K IS LOCATED AND NOT E L S E W H E R E : " 
Defined 365 

POPULAR L O A N : 
Subscriptions to 249 
Isthmian Canal bonds 260,265 

PORTO RICO: 
Designation of depositories for public moneys 258 
Spanish Bank may amend its by-laws 258 
Substitute capital 259 
Powers not enlarged 259 
Federal control unabridged 259 
Redemption of coins of 615 
Recoinage by United States 615 
Legal tender 615 
Payment of debts 616 

(As to banking, see Banks; National banks; Designated depositaries, 
etc.) 
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PORTRAIT: Page. 
Likeness of living person on bonds, notes, etc., prohibited 191 

Section 3576, Revised Statutes 211 
Names on 244 
Of living person, not to be on bonds, notes, etc 658 

POSTAGE CURRENCY: 
Fractional currency to be issued in lieu of 177 

Notes may be issued in lieu of 644 
Limitation on issue 645 
Laws applicable to 647 

POSTAGE STAMPS: 
Receivable for dues to United States 641 
Exchange of, for United States notes 641 

POSTAL CURRENCY: 
Portrait or likeness of living person on, prohibited 191 

POSTMASTERS: 
Charged with custody of public moneys 122 
Duties in relation to public moneys 138 

P O U N D STERLING: 
Value of 567 

PRESIDENT OF THE UNITED STATES: 
Authorized to borrow 7,8,48,50,52,53,55,56,61,64,65,66,72,73,75,80, 

83,85,86, 90,94,103,103,110,112,128,131,147,149,153,155,158,159 
To cause credit to be given States 54 
Authorized to deliver stock to France for Louisiana purchase 62 
To designate depositaries in which army and navy disbursing agents to 

keep money „ 71 
To report to Congress sale of stock 80 
May cause a subscription to stock of Bank or the United States 21 
Authorized to appoint five directors of Bank of the United States 301 
To appoint president of Bank of United States in case of vacancy 301 
Power to remove certain directors of Bank of United States 301 
Authorized to issue Treasury notes . . . . 76,81,81,84,117,127,130,134,143,151,156 
Power to issue Treasury notes to cease 119,147 
Authority to issue and reissue Treasury notes revived 154 
May reduce weight of copper coin 484 

(See also Loans; Treasury notes; United States notes, etc.) 
PRINTING: 

From hand-roller presses 703 
P R I O R I T I E S : 

I n payment of interest to cease, unless 42 
PROPOSALS (see also Loans): 

For loan 131,148,155,157,158,159,163 
Need not be accepted unless 158 
May be readvertised 158,160 

PUBLIC ACCOUNTS. (See Accounts.) 
PUBLIC D E B T : 

Accounts of, to or from the United States to be kept by register 6 
Alabama claims award to be used in payment of 208 
Amount equal to interest on bonds in sinking fund to be applied on 205 
Amount of bonds destroyed to be deducted from 205 
Appropriation and payment of 70,79 
Bank of United States to be paid off, how 27,28 

To pay into the Treasury money held to redeem 314 
And Secretary to pay over to persons entitled thereto 314 

Borrowing money to pay. (See Loans.) 
Certificates issued to creditor States, transfer of 104 

Of indebtedness may be issued to pay audited demands and to holders 
of checks 169 

Coin received from duties to create a sinking fund 168 
Creditors not subscribing to loan, status of 10 

Of unfunded or registered, to receive stock equal to interest 51 
Demands under treaties, etc., how may be satisfied 59 
Direct tax appropriated to pay loan 53 
Domestic, loan to full amount authorized 8 
Drafts for transfer of moneys to the States receivable in payment of 119 
Dutch, manner of paying 60 
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PUBLIC DEBT—Continued. Page. 
Duties appropriated to pay, to the Bank of the United States 48 

Surplus appropriated to pay loan of 1798 52 
To pay certain 61 

Pledged to pay loan (1804) 65 
For pay of 131 

Surplus pledged to pay loan 55,56 
To be applied to payment of, unless, and how long 22 

Appropriated to pay foreign 48 
And tonnage excess, to be applied to purchase of 17 
To be continued to be collected to pay 37 

Evidences of, receivable for western lands 627,628 
Exchange of certificates on which interest is payable abroad 69 

Six per cent and 7 per cent stock 104 
Six per cent stocks 110,112 
Six per cent for 4 per cent bonds 239 

Faith of United States pledged if revenues insufficient to pay loan 50 
Pledged to provide revenues to pay loan of 1798 52 
Pledged payment, continues 60 

To pay interest 128 
Payment of loan and interest 154,155,156,158,160 

Five-twenty bonds may be redeemed or exchanged 204 
Foreign, provision to pay 8 
Foreign agent to receive subscriptions to certain stocks 69 

Officers to be discharged 25 
Funded debt of the United States, banks in the District of Columbia not to 

buy or sell, except 101 
Not to be bought or sold by certain banks 288 

Funds pledged for payment of 73,74,75,81,84,85,86,87 
To pay 105,110 
To pay, shall remain as pledged 70,79 

Gold and silver only a tender in payments by Government 630 
Hawaiian assumed, limit 251 
Increase forbidden 192 

Of bonded, forbidden 203 
Forbidden 649 

Intercourse acts on account of, to be paid from internal revenue 36 
Interest, payment of on foreign 7 

Loan to pay, authorized 36 
Upon may be anticipated 181 
Bearing not to be paid before maturity, unless 202 

Issue of registered or unfunded certificates prohibited 51 
Limitation on amount of bonds and notes outstanding 175 
Loaning to full amount 8 
Loan of 1796 irredeemable until 1819 47 
"Loan office" certificates, "final settlements" and indents of interest to be 

exchanged 42 
Loan office and final settlement certificates and indents pf interest, settle

ment suspended 102,106,114 
Loan office and final settlement certificates and indents of interest to be 

paid 107 
Money held by banks to redeem, to be paid into Treasury 115 
Nonsubscribing creditors to loan of 1790, ch. 34, privilege 29,31,35 
Nonsubscribers to redemption loan not to be affected 80 
Nonsubscribing creditors to loan (1807) not to be affected 71 
Notes or bills of banks issuing such for less than $5, not receivable, 

when 318,321,325 
Outstanding, amount of bonds, Treasury and United States notes 643 
Payment of the, power to make (Constitution) 3 

Supplementary act as to 19 
Of installments of loan from Bank of United States, time 32 
To Bank of United States of second installment of loan, authorized... 32 
Of foreign, due in 1795, authorized. 34 
To Bank of United States of third installment of loan authorized 34 
Of foreign, and third installment of Bank of United States loans 34 
Of foreign loan, authorized 36,37 
Of, bearing 6 per cent interest, appropriation to the sinking fund 37,38 
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PUBLIC DEBT—Continued. Page. 
Payment of the, what sums commissioners of sinking fund shall pay annu

ally 40 
Bearing 6 per cent interest 44,45 
Secretary of the Treasury instead of sinking fund commissioners to 

make 117 
Of, further sum placed in sinking fund 64 
Of, shall continue, except 101 

Payable in coin or lawful money 190 
Payment of, in coin 201 
Permanent annual appropriation for payment of, refunding, sinking fund, 

expenses, etc 218 
Pledge for debts, etc. (Confederation) 1 
Purchase to be made by commissioners 25 

Future, to be at lowest price 26 
At market rate 41 
Not at higher rates than 67 
Mode and time of 67 
Of, acts making appropriations for, funded, repealed 98 
From surplus in sinking fund, when 100 
Of 7 per cent stock 107 
Of stock from surplus fund, provided 150 
Of evidences of 639 

Receivable in what 95 
Redemption of, moneys in sinking fund pledged 39 

Loan of 1796, appropriation 47 
Of, commissioners ot sinking fund to continue 63 
Of certain of, by voluntary subscription 68 
Of certain stocks, credits and new certificates to be given 68,69 
Appropriation to sinking fund for payment of 99 
Of compound interest notes 199,200 
Of United States notes in coin pledge, early 202 

Reduction by retiring United States notes suspended 200 
Refunding 203,240 
Reimbursement of part of the principal 43 

Of unfunded or registered 51 
To be under superintendence of commissioners of sinking fund 40 

Reimbursements and payments, commissioners of sinking fund to super
intend 59 

Powers of commissioners of sinking fund extended 71 
Of certificates; preference; priority of payment 70 
And purchase of Treasury notes 77 
Treasury notes 82 

Renewal of destroyed unsubscribed debt certificates; proceedings 29,30 
Repayment, substitution of certain duties 37 
Revenues, additional, provided to pay 87,89 

To pay, appropriated to sinking fund 98 
Pledged to pay loan and interest (1848) 148 

Sinking fund created 25 
Permanent and adequate, to be established 87,88 
Appropriation to, to pay 57 
Additional appropriation to 113 
And payment of, appropriation of certain surplus to, repealed 114 

Statement, amount United States notes to appear 682 
Stock of 1810, how transferable; sale 72 
Subscribers exchanging stock, preference to 72 
Subscriptions to stock of Bank of United States, in payment of 269 
Surplus of appropriations applicable to payment of 60 

In Treasury appropriated to sinking fund 99 
Temporary war certificates, principal and interest payable in lawful money 

on demand 199 
Tender in payment of (Constitution) 3 
Time to subscribe to loan extended 25,28,31,35 

Domestic, loan extended 25,28,31,35,43,49 
Transfer of stock issued or? account of Louisiana purchase 78 
Treasury notes bearing interest payable for 657 
War claims to be presented within certain time 51 
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PUBLIC DEPOSITARIES. (See Depositaries; Designated depositaries.) Page. 
PUBLIC EXPENDITURES: 

Reports of, to be made to Congress (sec. 257, R. S.) 210 
PUBLIC LANDS. (See Lands.) 
PUBLIC MONEYS: 

Act of June 23,1836, except sections 13 and 14, repealed 326 
Accounts to be kept separate 123 

Of expenditures to be kept by register 6 
Accurate, to be kept 124 
Officers entrusted with, to keep accurate; embezzlement 139 
Penalty for failure of officers to render (sec. 5491, R. S.) 229 

Agencies for deposit and disbursement may be established where no banks.. 315 
Army and navy disbursing agents, where to keep 71 
Collectors and receivers of, to pay over 123,138 
Custodians of, duties of; bonds of, may be increased 215 

Accounts to be examined 216 
Depositaries, in other, to be withdrawn 124 

Examination of 124,138 
Compensation to designated 150 
Unauthorized, receiving, penalty 194 
Certain mints and assay offices to be 211 
Examination of 216 
To make returns of moneys received and paid 216 
National banks may be designated, except 181 

Security required 181 
Duties 181 

Designation of, in the Philippines 261 
Bank to be selected as 315 
To be deposited in public, without delay, or within thirty days 248 
Bank of United States to be 307 

Reasons to be given Congress 307 
Of, branch mint at Denver 519 
Assay office at Boise, a 528 
Certain mints and assay offices 568 

Deposit— 
Place of 136 
To be made with treasurer, assistant treasurers or depositaries, by all 

persons having 151 
Of public moneys, branch mint at Denver to be place of 170 
Of, to be without deduction, except 214 
As required, penalty for failure to 230 
Of, in mint and branches to pay depositors of bullion 506,509 
Of, branch mint at Carson City place of 521 

Depositing, converting, etc., penalty for unlawfully 229 
Deposits— 

In solvent specie-paying banks of proceeds of loans, withdrawal 165 
Specie-paying banks, authorized 327 

Withdrawal 327 
Among banks, distribution of 458 

Designated depositaries in Cuba, Porto Rico, and the Philippines 258 
Difference between the funds receivable, to be no 126 
Disbursing officers— 

Payments by, in gold and silver or treasury notes; violations to be 
reported 140 

To deposit, with treasurer, assistant treasurers, or depositaries 151 
Deposit and withdrawal by 193 
To be by draft or warrant, transfers to 193 
Where no treasurer or assistant, deposit of 193 
Duties; transfer of moneys to; where to keep, etc 214 

Drafts on depositaries, time of payment, use as currency 126,141 
Duties, debts, etc., how to be paid 125 
Embezzlement of 129 

What declared to be 124 
Exchange funds in gold and silver only, unless by disbursing officers 126,141 

And payment of funds by disbursing officer 660 
Violation of this provision 660 

Of, by disbursing officers 569 
Of funds for what 217 

15712°—10 51 
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PUBLIC MONEYS—Continued. Page. 
In default of designated depositaries to receive, Treasurer of the United 

States to keep 319,326 
Instructions, Secretary of the Treasury to issue 187 
Internal-revenue officers, act of 1846 made applicable to 138 
Interest— 

On drafts; rate uniform, national banks to pay 263 
On, in designated depositaries 319,326 
On special deposits in national banks 468 

National oank depositaries, designation of 260 
Officers charged with the custody of, duties 122 
Paying over, by collectors and receivers, how often (sec. 3615, R. S.) 213 

Other persons (sec. 3616, R. S.) 214 
Paying in certain funds, restrictions on 569 
Payments on account of the United States to be made in gold and silver.. 125 

By United States of bank notes 129 
To the United States, to whom to be made 124 

And to whom 139 
Postal revenues and debts, how paid into Treasury 248 
Premiums received on sale of securities, officers must account for any 141 

On sales of, to be accounted for 217,661 
Receipts for advance payments for lands, use of 126 
Receiving on deposit, unlawfully, etc. (sec. 5497, R. S.) 230 
Receivers-general. (See Receivers-general of public moneys.) 
Regulations for presentment of drafts (sec. 3645, R. S.) 216 
Repeal of acts relating to 129 
Safe keeping, etc 212 

Disbursing, etc 136,137 
Paying out, etc., and by what officers 138 
Of, by whom; embezzlement 151 
Penalty for failure of treasurer, etc 229 
Without loaning, etc., penalty for failure of custodians 229 
By national banks not modified 263 

Specie, amount of at depositaries to be published 140 
Subject to draft of Treasurer of United States in depositaries 123,138 

Section 3593, Revised Statutes 211 
In Treasury and depositaries 216 

Surplus to be deposited with the States 320 
Fourth installment of deposits postponed 323 
Prior installments to remain on deposit 324 

Transfer of, from one depositary to another 123,138 
From one depositary to another; balance subject to draft 139 
From a depositary to the Treasury or to another depositary 215 
Without charge, bank of United States to 307 

Transfers, except for disbursement, etc., illegal 320,326 
To be made to nearest safe bank 320,326 
May be made to mint or branches for supplying metal 320,326 

From banks in one State or Territory to those in another 323 
Treasury of the United States, what to constitute 121 
Vaults, temporary to be procured until permanent constructed 124,139 

And rooms of assistant treasurers 212 
Where to be paid 215 
Withdrawal from former deposit banks 324 

Banks refusing, suits to be brought, unless 324 
Interest, etc., to be charged 325 

Withdrawal 327 
(See also Assay offices; Assistant treasurers; Designated depositaries; 

Mint; Moneys.) 
PUBLIC OFFICERS: 

Certain, not to be concerned in trade, etc 6 
To account for premiums of sales of public securities 661 
What, to keep and pay out public moneys 138 
No salaried, to receive compensation for signing, etc., treasury notes 135 
Provision for acting assistant treasurers or depositaries 189 

PUBLISH. (See Advertise.) 
PURCHASE: 

Of coin with United States bonds or notes authorized 169 
Of debt, from excess duties 18 
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PURCHASE—Continued. Page. 
Commissioners appointed to, public debt 25 
Future, to be made at lowest price 26 
Of debt to be made a t market rate 41 
Debt not to be purchased a t higher rates than 67 
Mode and time of, of debt, acts amended 67 
Of debt, appropriations for 99 
Of debt. (See Public debt.) 
Of stock authorized 75 
Of stock before time of redemption 128 
Of 7 per cent stock authorized 107 
Of stock when surplus in Treasury 148 

May be made from surplus funds, provided 150 
Of treasury notes 82,119 

QUARTER DOLLAR. (See Coin.) 
QUARTER EAGLE. (See Coin.) 
RAILROADS. (See Pacific Railroads; Union Pacific Railroad Co.) 
RATES OP COIN. (See Coin; Coinage; Value.) 
RATIO B E T W E E N GOLD AND SILVER: 

International conference 579,586,597,602,603,604 
Commissioners 580,586,597,602,603,604 
Compensation, report 580,597,603,604 

Parity to be maintained 590,600,602,603,610 
President may call conference 604 
President may appoint special commissioners 604 
International bimetalism unhindered 614 

RECEIPTS: 
Of public moneys, accounts to be kept by Register 6 

RECEIVERS-GENERAL OF PUBLIC MONEY: 
Appointment and duties of, at New York, Boston, Charleston, and St. 

Louis 122 
Charged with custody of public moneys 122 

RECEIVERS OF PUBLIC MONEYS: 
At land offices, charged with custody of public moneys 122 
Duties 138 

(See also Public moneys.) 
RECOINAGE. (See Coinage.) 
REDEMPTION: 

Appropriations for, of debt 99 
Bonds— 

Five-twenty 204,235 
Gold coin deposits applied to 205 
S i x p e r c e n t , t obe redeemed 219 

Redeemed to be destroyed 205 
Record to be made 205 
Amount to be deducted from public debt 205 
To be canceled 219 

Of 1858 230 
Not to constitute part of sinking fund 241 
Surplus to be applied to purchase 241 
Redemption of 3 per cent, 4 per cent, and 5 per cent, with 2 per cen t . . 256 

Compound interest notes 199,200 
Copper and base metal coinage 530 
Domestic loan, on what terms 9,10 
Exchange of notes of 1890 for gold coin 252 
Five-cent piece (nickel) 527 
Fractional currency 233,574,575,693 
Fund of gold coin and bullion to redeem United States and Treasury notes . . 611 

How maintained 611 
Limit of reserve 611,614 
Exchange and reissue of notes 611 
As trust fund 612 

Funds for, of notes and certificates to be held as trust funds 254 
Accounts transferred to divisions of issue and redemption 612 
Interest bearing obligations not to be redeemed before maturity, unless 202 
Money held by bank of United States for, of public debt to be paid into 

Treasury 314 
Secretary to pay over to person entitled thereto 314 
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REDEMPTION—Continued. Page. 
Obligations of United States in coin 201 
Public debt, what pledged 105 

By voluntary subscription 68 
Reserve fund to redeem notes of 1890 252 
Silver certificates of certain denominations and substitution therefor 613 
Stocks, of old 6 per cent and deferred 79 
Subsidiary coins, of 584 
Surplus revenue to be used 234 
Treasury and United States notes of 1890 in gold coin 252 

Notes (bullion) 590 
And United States notes 610 
Notes for others redeemed, etc 633 
Notes, of certain demand 635 

United States notes— 
I n coin 202,219,423,661 

And bonds 234 
I n excess of $300,000,000 a t what ratio 234 
And Treasury notes 610 
Of certain denominations and substitution therefor 613 

When gold in reserve fund falls below $50,000,000 257 
As to national-bank notes. (See National banks.) 

(See also Bonds; Coin; National banks; Public debt; Treasury notes; 
United States notes, etc.) 

REDEMPTION DIVISION: 
Established in Treasurer's office 612 

REDUCTION OF THE CURRENCY. (See Currency.) 
R E F I N E R AT BRANCH MINTS. (See also Melter and refiner; Mints.) 498 
REFINING. (See Bullion.) 
REFUNDING: 

National debt 203,240,252 
Appropriations—permanent annual, for 218 
Exchange of higher interest bonds lor lower 239 
Certificates of deposit in aid of 240 

REGISTERED STOCK: 
May be issued 154,159 

REGISTER OF THE TREASURY: 
Provision for 5 
Duties 6 
Not to be concerned in what 6 
To keep accounts of debts to or from the United States 6 

Receipts and expenditures of public moneys 6 
Certificates of stock, signed by 40 

To be issued by 46 
REGULATIONS: 

As to loan of 1795 43 
To carry act of 1796 into effect 48 

REIMBURSEMENTS : 
Commissioners of sinking fund to superintend 40 
Preference given to whom 70 
Powers of the commissioners of sinking fund extended 71 
Of stock exchanged for Treasury notes 92 

R E P E A L : 
Fifty-fifth section of act of 1789, chapter 22 482 
Act April 2, 1792, chapter 16, mint 481 
Act 1792, chapter 16 (part), mint 483 
Section 1, act February 9,1793, foreign coins 490 
Act of June 27, 1798, counterfeiting, etc. , notes, etc., of Bank of United 

States 629 
Act April 14,1836, part as to bank notes 634 
Part of act to regulate the deposits of public money, June 23, 1836 326 
Partial, section 15, act June 23,1874, Alabama claims 238 
Act June 19,1878, issue of coin or bullion certificates 584 
Section 3524, Revised Statutes, part 574 
Sections 3558, 3559, 3560, 3561, Revised Statutes, as affects Denver m i n t . . 601 
Section 5177, Revised Statutes 422 
Section 5193, Revised Statutes 255,457,613 
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REPEAL—Continued. Page. 
Of acts authorizing receipt of evidence of public debt for land 66 

Relative mode and time of purchasing debt, amended 67 
Authorizing issue of Treasury notes, except 97 

Loans and issue of Treasury notes 97 
Certificates of stock therefor 97 

Reissue of Treasury notes 98 
Making appropriations for purchase, etc., of funded debt 98 

Appropriation of certain surplus to sinking fund and payment of debt 114 
Act abolishing office of commissioner of loans 115 
Of acts relating to public moneys -.. 129 
Part of acts restricting the negotiation of bonds ao market value 177 
Limitation of amount of national bank circulation 233 
National bank act of February 25, 1863 360 
Part section 32 of national bank act 681 
Permanent appropriation for national loan 231 
Authority to issue certain bullion certificates 240 

First Isthmian Canal bonds 266 
Section 10, act incorporating Bank of United States 292,315 
Acts requiring Bank of United States to pay pensions 310,315 

Transferring duties and' records of commissioner of loans to Bank of 
United States 314 

Certain acts relating to mints, assay offices, and coinage 550 
Coinage of trade dollars 588 

REPORTS: 
Of Isthmian Canal receipts and expenditures 262 
From branches to Philadelphia mint . . . 499,519,521,528 
Of assays of foreign coins 517 
Of Director of the Mint 518,530 
Of superintendent of mint 531,552,553,562 
Of cost of transportation of silver, to Congress 588 
To Congress. (See Congress.) 

(See also different offices and officers.) 
RESERVE F U N D : 

Of national banks. (See National banks.) 
To redeem Treasury and United States notes of 1890 252 

Maintenance of 252 
For redemption of notes of 1890, sale of bonds to preserve 253 

Limit 253 
To be held as a trust fund 254 
For redemption of notes of 1890, if can not be maintained, what 253 
When gold coin falls below $100,000,000, what 254 

$50,000,000 257 
Gold coin and bullion to redeem United States and Treasury notes 611,614 

How maintained 611 
Exchange and reissue of notes 611 
Limit of reserve , 611,614 
As trust fund 612 

RESUMPTION OF SPECIE PAYMENTS: 
Silver coins for redemption of fractional currency 233 

RETURNS. (See Reports.) 
R E V E N U E : 

Pledged and appropriated to pay interest of loan 14 
Surplus, to be applied on debt unless, and how long 22 
Loan to be reimbursed out of 33 
Interest on loan to be reserved out of 33 
Appropriated to build vessels 33 
Secretary of the Treasury to- report to Congress estimate of 57 
In what payable 95 
More effectual collection of 95 
Appropriated to sinking fund 98 
Reports of, to be made to Congress by Secretary of the Treasury 210 
Secretary of the Treasury to perform all services relative to finances 210 

(See also Duties.) 
REVENUE-STAMP CURRENCY: 

Fractional currency to be issued in lieu of 177 
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ST. LOUIS: Page. 
Receiver-general of public moneys, appointment 122 
Safekeeping, etc., of public moneys 136 

(See also Assistant Treasurer United States.) 
SAFE DEPOSIT COMPANIES: 

Incorporation of, in District of Columbia 291 
Comptroller to take possession 291 

(See also Banks; Comptroller of the Currency.) 
SAN FRANCISCO. (See Assistant Treasurer United States.) 
SAVINGS AND TRUST COMPANIES: 

To make reports to the comptroller 406,407 
SAVINGS BANKS: 

Organization 290 
To report to the Comptroller of the Currency 290,406,407,428 
Subject to banking laws 291 
Certain, exempt from internal revenue taxes 422 
Paid-in capital of existing 428 
In District of Columbia subject to national banking laws 428 

SAVINGS BANKS (STATE): 
Comptroller to report condition to Congress annually 374 

(See also Banks; Comptroller of the Currency.) 
SAVINGS COMPANIES: 

To report to Comptroller of the Currency 290 
Subject to banking laws 291 

SEALED PROPOSALS. (See Proposals.) 
SECRETARY OF THE TREASURY: 

Provision for 5 
Duties 5 
Not to be concerned in what 5 
To perform services relative to the finances 5 
To digest and prepare plans for support of public credit 5 
To report estimates of public revenue and expenditures 5 
Assistant provided 5 
Duties 6 
Not to be concerned in what 6 
To make report to Congress on finance 57 

Appropriations to sinking fund 58 
To prescribe regulations for agents and commissioners of loans 71 
To perform duties of commissioners of loans 115 
Duties, powers, and records of sinking fund commissioners transferred to.. 117 
To issue instructions as to public moneys 187 
May delegate an assistant secretary to sign pay warrants 199 
Duties of (sec. 248, R. S.) 210 
Reports to be made by, to Congress (sec. 257, R. S.) 210 
To maintain parity of value 252 
To be furnished statements by Bank of United States 274 
Bank of United States to make reports to 306 
May inspect general accounts of Bank of United States 306 
To give Congress reason if public moneys deposited with other than Bank 

of United States 307 
To act as agent of United States in matters relating to Bank of United 

States 310,322 
Directors to furnish him statements 322 
Authorized to examine bank 322 
To receive and deposit dividends, capital stock, etc 322 
To settle claim for surplus profits 323 

To notify and transfer records of commissioners of loans to bank of United 
States 311 

To pay over to persons entitled thereto money held by Bank of United 
States to redeem public debt 314 

Records of commissioners of loans to be transferred to 314 
To withdraw public moneys from deposit banks 324 
Approval of purchase by receiver of national bank property at execution 

sale 436 
Authority of, in respect to additional national bank currency 468 
Duty of, relative exchange of coin for bullion 477 
To cause assays of foreign coins 490 

Report to Congress 498 
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SECRETARY OF THE TREASURY—Continued. Page. 
To appoint necessary clerks in mint bureau 551 
To designate Acting Director of Mint 552 
May deposit public moneys or bullion to pay bullion depositors 563 
May purchase coin with bonds or notes 570 
May transfer gold bars for redemption or exchange purposes 573 
To report to Congress amount of exchanges, loans, etc 649 
Power to make reduction of currency suspended 651,659 

SECURITIES: 
Congress to provide punishment for counterfeiting (Constitution) 3 
Certain officers not to be concerned in purchase of public 6 

SECURITY: 
May be required of designated depositaries 318,326 

SECURITY OF THE UNITED STATES. (See Obligations of the United States.) 
SEIGNIORAGE. (See Coinage.) 
SILVER: 

Or manufactures thereof, stamping wrongfully 621,622 
Forfeiture of 622 

A legal tender 631 
A tender in payment of debts by the Government 630 

(See also Coin.) 
SILVER BARS. (See Bullion.) 
SILVER BULLION. (See Bullion.) 
SILVER CERTIFICATES. (See Certificates.) 
SILVER COINS. (See Coin, silver.) 
SILVER DOLLAR. (See Coin.) 
SILVER PROFIT F U N D 538 

Restriction on payment from 589 
(See also Bullion; Coin; Coinage.) 

SINKING F U N D : 
Proceeds of sale of western lands to form 15 
Created 25 
Accounts of to be rendered 25,26 
Interest on certain of the debt to establish a fund 25 
Appropriation to 63 

Continuance and application of 39 
To pay interest and principal of debt 57 

Secretary of the Treasury to pay certain appropriation to 59 
Further sum to be paid to by Secretary of the Treasury 64 
Permanent and adequate to be established 87,88 
Revenue appropriated to, application of 98 
Surplus in Treasury appropriated to 99 
Additional appropriations to, for payment of debt 99 
Congress may apply surplus in, to any objects in case of war 100 
When surplus, what debt to be purchased 100 
Additional appropriation to 113 
Appropriation of certain surplus and payment of debt repealed 114 
Coin received from duties to create 168 
Obligation to create, not to be impaired 181 
Record to be made of bonds destroyed 205 
Bonds held in, to be destroyed 205 
Coin from duties set apart to pay 1 per cent of debt (sec. 3694, R. S.) 219 
Addition to, of interest (sec. 3696, R. S.) 219 
Obligation to create, not to be impaired (sec. 3699, R. S.) 220 
Appropriations, permanent, annual for (sec. 3689, R. S.) 218 
Redemption of five-twenty bonds, for the 235 
Redeemed bonds not to constitute part of 241 
Payments on account of 256 
Fractional currency to be part 576 

SINKING-FUND COMMISSIONERS: 
Appointment of, and duties 25 
To purchase debt of the United States 25 
Authorized to borrow $1,000,000 to pay interest on public debt 36 
To have management of funds 39 
To superintend reimbursement of debt 40 
Annual sums to be paid by the 40 
Duties, etc., of, under act of 1795, extended to analogous cases 43 
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SINKING-FUND COMMISSIONERS—Continued. Page. 
To pay debt bearing 6 per cent interest 44,45 
Authorized to issue certificates of stock 40 
To reimburse unfunded or registered debt 51 
When to pay debts 58 
To superintend reimbursement and payments of loan and debts 59 
Specific appropriations to be applied under direction of 59 
May borrow sums to pay Dutch debt 59 
How to pay Dutch debt 60 
Power to borrow money, or sell bank stock not affected 60 
Former regulations, etc., shall apply to, under act of 1802 60 
To report to Congress sale of stock, loans, and payments, when 61 
To continue to redeem the stock and debt 63 
Authority as to mode and time of purchasing debt, amended 67 
Not to purchase debt at higher rates than 67 
To pay interest and debt 70 

73,74,75,79,81,82,84,85,86,86 } 94,103,103,105,110,113,113 
Authorized to purchase stock 75,81,84,85,86,94 
To reimburse and purchase treasury notes 77,82 
To be given funds to pay treasury notes 83 
To purchase 7 per cent stock 107 
Duties, powers, and records of, transferred to Secretary of the Treasury.. 117 
Additional appropriation of duties, etc., to 37 

SINKING F U N D OF THE DISTRICT OF COLUMBIA: 
Offices abolished; duties transferred to Treasurer of United States 239 

SIOUX CITY AND PACIFIC RAILROAD COMPANY: 
Settlement with 257 

SOVEREIGN (see also Coin): 
Value of 567 

SPAIN: 
Issue of stock to pay awards under treaty with 109 

SPANISH B A N K OF PORTO RICO: 
May amend its by-laws 258 
Substitute capital 259 
Powers not enlarged 259 
Federal control unabridged 259,450 
Amendment of by-laws 449 
Powers not enlarged *. 450 

SPANISH CLAIMS: 
Receipt of money and payment 116 

SPANISH MILLED DOLLARS. (See Coin.) 
SPECIE: 

Designated depositaries to pay government checks, warrants, etc., i n . . . 317,326 
Their own notes and bills 318,326 
To credit as, all government deposits 317,326 
To keep in vaults as required 318,326 

(See also Coin.) 
SPECIE PAYMENTS: 

Faith of United States pledged to 201 
Section 3693, Revised Statutes 218 

Silver coins for redemption of fractional currency 233 
STAMP CURRENCY: 

Fractional notes may be issued in lieu of 644 
Limitation on issue 645 
Laws applicable to 647 
Limitation on amount 658 

STAMP DUTIES: 
During war of 1812 on banks, bankers, notes, etc ; 293 
Composition with bankers in lieu of 293 

STAMPING (see Bullion): 
Fraudulent notes to be stamped 427 

Officers liable for wrongfully stamping 427 
STAMPS: 

Included in words "obligation or other security of the United States " 187 
Receivable for dues to United States 641 
Exchange of, for United States notes 641 

STATE BANKS. (See Banks.) 
STATE DEBTS. (See States.) 
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STATEMENT: Page. 
Monthly, of treasury notes issued or redeemed 119 

STATEMENTS. (See Reports.) 
STATES: 

Not to coin money (Constitution), emit bills of credit, nor make anything 
but gold and silver coin a tender 3,473 

Commissioner of loans to be appointed in each State 8 
Debts of, to amount of $21,500,000 assumed, and loan proposed 11 
Chargeable with amount subscribed to loan 14 
Settlement of accounts between United States and 15,17 
Time of settlement extended 17 
Balances due, to bear interest 31 
Duties pledged to pay the interest 32 
May transfer interest credits 32 
Transfer of credit stock, conditions 42 
Debtor may obtain a discharge 54 
Certificates issued to creditor, transfer of 104 
Transfer drafts, settlement of 119 
Owing United States on account of advances not to be paid 202 
Payment to Massachusetts for expenditures in war of 1812 202 
Retention of money due, in default (sec. 3481, R. S.) 211 
Surplus in the Treasury to be deposited with 320 

Fourth installment of deposits postponed 323 
Prior installments to remain on deposit 324 

STOCK: 
Agents authorized to sell 76 

May be appointed to sell 80,81,84,85,86,86,94,128 
Certificates of, signed by register in favor of France 62 
New certificates to be given in redemption of certain 68,69 
Certificates received by the United States to be canceled 100 
Lost or destroyed certificates, how certain to be paid and renewed 102 
Duties of commissioners of loans transferred 96 
Exchange of 6 per cent and 7 per cent debt 104 

Six per cent debt 110 
Exchanged for Treasury notes shall be transf errable and reimbursable 145,146 
Exempt from state taxation -. 636 
Faith of United States pledged to payment 128 
False demand on fraudulent power of attorney (sec. 5436, R. S.) 227 
Falsely personating holder (sec. 5435, R. S.) 227 
How to be disposed of; advertising; proposals 130 
Issue of, to pay awards under treaty with Spain 109 
Issue for bona fide purposes; and denominations 133 
Issued to pay Texas, to be 149 
Loan of June 14, 1858, may be in coupon or registered 154 
May be issued in lieu of Treasury notes 134,135 

Instesxl of Treasury notes 146 
But at not less than par 146 

Purchased, 7 per cent to be 107 
Purchase of 128 
Purchased when surplus in the Treasury, may be 148 

From surplus funds, provided, may be 150 
Receivable for western lands of United States 49,627,628 
Redemption of certain, after, what 58 

Old 6 per cent and deferred 79 
Report of sale of, to be made to Congress 80,83,85,86,94 
Sale of, what part under par 47 
Sales of public lands pledged for payment of 146 
Subscription to redeem certain 68 

To Bank of United States may be paid in 298 
Transfer of, standing to credit of a State 42 

Issued on account of Louisiana purchase 78 
Transfer of 92 
Treasury notes may be converted into funded 93 
Treasury notes may be issued instead of 160 

(See also Bonds of the United States; Certificates; Loans.) 
STOLEN TREASURY NOTES: 

Officers receiving, to have credit, when (sec. 3707, R. S.) 222 
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SUBSCRIPTIONS: Page. 
To domestic loan, how to be made 8 
What subscribers entitled to 9,10 
Rights of nonsubscribing creditors to loan of 1790 not impaired 10 
To loan for funding state debts 11,15 
To loans to pay domestic and state debts, time extended 15 
To domestic loan, time extended 25,28,31,35,43,49 

Privileges of nonsubscribing creditors 29,31,35 
To the full amount of certain stocks 68 
Nonsubscribing creditors to loan (1807) not to be affected 71 
Preference given 72 
To redeem old 6 per cent and deferred stocks 79 
Nonsubscribers to redemption loan not to be affected 80 
To exchange stock 104,110,112 
Nonsubscribing creditors unaffected 106,110,113 
To be opened for Treasury notes 162 
Individual, to be received—popular loan 249 
Isthmian Canal loan open to citizens 260,265 
To stock of the Bank of the United States. (See Bank of the United States.) 

SUBSIDIARY SILVER COIN. (See Coin.) 
SUBTREASURIES. (See Assistant treasurers.) 
SUITS: 

Repeal provisions of coinage act of 1873 not to affect 550 
SUPERINTENDENT OF MINT: 

At branches 498,519 
To employ clerks, workmen, etc 498,531 
Bond; renewal; increase 509,552 
To pay profits into Treasury 514 
To render quarterly account ' 514,553 
Appointment of 531,551 
Powers, etc 531 
Duties 531,552,553 
Reports 531,552 
Expenses, statements of 531,553 
Shall receive and safely keep moneys and bullion 531,553 
To deliver coins to persons to whom payable 531,553 
To compute value of deposits, charges, and deductions 531,553,557 
To give memorandum and certificate to depositor 531,553,557 
To give and receive vouchers on transfer of coin or bullion 531,553 
To appoint assistants, clerks, workmen, etc 531,532,553 

Not in assay offices 532,553 
To appoint acting officers 533 
Temporary absence of, chief clerk to act 533,552 
Liable for acts of subordinates 533 
Increase of bonds 533 
Salaries 534 
To weigh bullion and give receipt to depositor 537,557 
To deliver portion of bullion for assay to assayer 537,557 
To purchase metal for minor coinage 538 
To receipt for ingots 539,559 
To receipt for bars 540 
To deliver ingots for coinage 540,559 

To keep record thereof, etc 540,559 
To receipt for coins and keep record thereof 541,560 
To test coins, and if not satisfactory, etc 541,561 
Proceedings on receipt of coins from coiner 541,561 
To receipt for and keep record of clippings and bullion 542,562 
To debit and credit coiner 542,562 
To examine accounts of coiner and melter and refiner 542,562 
To be satisfied as to wastage 542,562 
To forward balance sheet to Director 542,562 
Statement of expense account 542,562 
To regulate standard weights 544,564 
Regulations as to dies and medals 545,565 
To be present when coiner destroys obverse working dies 545,564 
To act as treasurers 549 
May require oath from employees 552 
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SUPERINTENDENT OP MINT—Continued. Page. 
Liable for acts of subordinates 552 
To appoint acting officer 552 
To report names, etc., of persons appointed 553 
To purchase bullion for silver coinage 538,558 
To transfer parcels of bullion to melter and refiner 559 

To keep record thereof 559 
Voucher to be taken 559 

To deliver coins or bars to depositors of bullion 563 
Payment to depositors, in what coin 563 
May be constituted an assistant treasurer to receive gold coin and bullion. 582 
May exchange gold bars for coin 616 

(See also Mint, for duties of superintendents at particular places, etc.) 
SURPLUS FUND: 

Unexpended appropriations to be carried to the ^.. 42,58,149 
Balance of census appropriation to be passed to 114 
Not to be applied to other purposes 150 

SURVEYORS OP CUSTOMS: 
Charged with custody of public moneys 122 
Duties in relation to public moneys 138 

TAXATION: 
Ten per cent per annum on bank notes for less than one dollar 179 
On capital and deposits of banks, etc., repealed 435 
Bonds or other obligations exemptfrom State 191 

Treasury notes exempt from State 175 
Treasury notes, etc., exempt from State, municipal, or local 220 
To be exempt from United States and State— 

Issue of 1870 203 
1898 249 
1900 253 
Isthmian Canal 260,265 

And other securities of the United States exempt from State 167 
Stocks, etc., of United States exempt from State 636,642 

Banks and bankers 446 
Brokers and bankers on sales of bullion and coin, duty on 188 
Certificates of indebtedness exempt from United States and State 266 

Of United States subject to State 247,600 
Coin. (See Coin.) 
Ten per cent on fractional bank notes 330 
Gold, silver, and coin subject to State 247,600 
Incomes, including interest on notes, bonds, etc 188 
Mining, etc., corporations, certain taxes on, to be adjusted 237 
Mining, manufacturing, etc., corporations, remission, on circulation of 424 
National banks on evidences of indebtedness, taxing 237 

Banking associations not affected, provisions relative 247 
Bank circulation based on Isthmian Canal bond deposit 262 
Bank, United States notes, etc., and coin subject to State 247 

Bank notes subject to State 600 
Banks. (See National banks.) 
Notes of persons or banks other than national, etc 424 

And coin, State 442 
Of cities, etc., paid out by banks, etc 650 

Obligations of United States exempt from State 184,191,220,636 
Savings banks, deposits in certain exempt 417 

Certain exempt from internal revenue 422 
Securities of United States exempt from State 167 
Stamp duties on banks, notes, etc., during war of 1812 293 

Composition with bankers in lieu of 293 
Stocks, etc., exempt from State 220,636,642 
Treasury notes exempt from State 175,189,220 

Subject to 247 
United States and national bank notes subject to State 247,600 

(See also National banks.) 
TAXES: 

Power to lay and collect (Constitution) 3 
Due United States in what to be paid 125 
To be paid in gold and silver coin only 140 

(See also Revenue.) 
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TEMPORARY LOANS: Page. 
Provision for 204,167 
Aggregate not to exceed 167,170,174 

T E N D E R . (See Legal tender.) 
T E X A S : 

Stock to be issued to pay claims 149 
THREE-DOLLAR P I E C E . (See Coin.) 
T O N N A G E : 

Duties pledged to pay loan 7 
Interest on foreign debt to be paid out of excess 7 
Excess of duties on to be applied to purchase of debt 17 
Surplus to repay loan 27 
To be applied to repay loan 29 
Pledged to pay interest on balances due States 32 
Loan of $2,000,000 to be repaid out of 34 

(See also Revenue; Duties.) 
T R A D E DOLLAR. (See Coin.) 
T R A N S F E R : 

Of loan stock (loan certificates) : 10 
Of public money between treasury and depositaries 215 

T R E A S U R E R OP M I N T : 
Provision for 474,500 
Duties 122,138,474,483,500 
Oath of office 475 
Bond 475,483 

Renewal or increase of 509 
Salary 475 
To set apart pieces for assay 478 
To retain part of bullion as charge for melting and refining 484 
Not obliged to receive certain bullion 484 
To account for refining charges 485,488,493,494 
At branches 122,138,498 
To report quarterly to Treasury Department 501 
Clerks, appointment and duties 501 
Account with melter and refiner 504 
To transfer bullion to melter and refiner 503 
To keep record of ingots received 503 
To deliver ingots to chief coiner 504 
Duty on receiving coins from chief coiner 505 
To preserve trial pieces 505 
To keep record of clippings 505 
Account with chief coiner 505 
To deliver copper planchets to chief coiner 507 
To exchange copper coins for other money 507 
To purchase bullion for subsidiary coins 512 

Charges and credits on account thereof 512 
To purchase bullion for cent piece 517 
Offices in Philadelphia, San Francisco, and New Orleans, vacated 549 
Duties to devolve upon superintendents 549 
To act as assistant treasurers of United States 549 

(See also Mint for duties of treasurers at particular places, etc.) 
T R E A S U R E R OF THE UNITED STATES: 

To keep and disburse the moneys of the United States 5 
Provision for 5 
Duties 5,138,254 
To give bond 6,138 
Not to be concerned in what 6 
Charged with custody of public moneys 122 
Public moneys in depositaries subject to draft of (sec. 3593, R. S.) 211 
To perform duties of commissioners of District of Columbia sinking fund. . 239 
Assistant treasurer provided 242 
Divisionsof issueand redemption established 253 
Reimbursement for loss on recoinage uncurrent silver coins 256 
To keep public moneys on default of designated deposatories to receive . . 319 
Duties relative redemption of national bank circulation 351 
Act and order of, as to additional national bank currency 468 
To coin certain bullion and pay into the Treasury 527 
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TREASURER OF THE UNITED STATES—Continued. Page-
To redeem certain bank notes from general cash 591 
Divisions of issue and redemption established 612 
Assistant treasurers. (See Assistant treasurers of the United States.) 

TREASURY DEPARTMENT: 
Established 5 
Act establishing the, extended to territory of Louisiana 65 
Bureau of the Mint-provided 550 
Divisions of Issue and Redemption established 612 

TREASURY NOTES (see also United States notes): 
Accounts of, to be kept 118,152,156 
Act of December 23,1857, revived 164,167,178 
Acts of October 12,1837, etc., renewed 121 
Agents to sell; commissions 82,85,90 
Bonds of United States may be disposed of for 167,180,184 
Borrowed on, money may be 77,93,118,121,144,152 
Canceled or destroyed, when received by United States, to be 98,119 
Cancellation, etc 145,152,157,163,639,643,646 

And destruction 98,119,120,121,127,176,177,184,646 
For silver dollars coined 254,707 
On silver coinage 255,614,708 
Of equal amount of silver dollars coined 612 

Certificates of deposit may be given for United States notes 167,635 
Collectors, etc., snail, on receiving, take a receipt 145 
Convertible into bonds 184,190,191,645 
Convertible into stock 93,145,146 
Counterfeiting. (See Penalty). 
Crediting collectors and other receivers of public money with 93,118 
Credit for principal and interest to be given when received in payment of 

debts due the United States .118,144,152,210 
Custody and disposal of, received 152,157 
Demand, payable where 162,164 

To be taken up 166,635 
Shall be lawful money and legal tender like United States notes 660 
Not to redeem national-bank notes 660 

Denominations 77,91, 
117,120,121,127,130,143,151,156,160,162,166,190,590,643,698 

Not less than $10 162,176,184,634,643 
Not less than $5 164,635 
How disposed of 176,177 

Destroying 638,646,659 
Disposal of, how 184,191,643 

For what may be 189 
Due and unpaid to bear interest 95,132,134 
Engraving and preparation 428,658,659,661,687,688,690,703,710 
Exchangeable for specie 152,154 

Stock or bonds 158,160 
Interest-bearing bonds 191 
For any bonds 192,646,648 
For 6 per cent bonds 185 
For other notes 162 
For United States notes 176,643 
Notes of 1890 for gold coin 252,253,611,706 
For coin 162,163 

Expense of issue, etc 90,94,119,120, 
154,157,158,160,164,167,187,201,206,218,428,590,661,687,690,698 

Form of 90,178,187,190,590,639,698 
Statement of accrued interest, character, and penalty for counterfeit

ing to be printed thereon 178 
Fraudulent, to be stamped 427,689 

Officers for wrongfully stamping 427,689 
Funding of 92,106,145,146,166,636 
Instructions relative to receiving or preparing 187 
Interest on 76,77,82,85,91,93,117,118,119,120,121,127,132, 

134,135,143,152,154,156,157,159,160,161,162,163,175,184,190,643 
Not to bear 91,92,162,634 
Due to be paid 95 
Payable when 190 
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TREASURY NOTES—Continued. Page. 
Interest payable in coin 166,190,219 

In lawful money 176,643 
After maturity, payable in lawful money 185 
To cease after notice or call 143,152,156,161 
Rate and character to be expressed 191 

(See also Interest.) 
Issue of 76,81,84,89,90,91,117,120,121,127,130,132,133,134,143 

146,151,152,156,161,162,163,165,175,184,190,590,633,635,643,645 
Noninterest bearing 91,92,162,634 
Acts authorizing issue repealed 97 
Power of President to issue to cease 119,147,153,157,163 
Authority of President revived 154 
In place of canceled 120,121,163 
When stock can not be sold at par 132 
Stock in lieu of, authorized 134,135,146,160 
Other notes for those redeemed 130,133,134,145,152,157,176,633,643 
Instead of stock 89,160 
In lieu of certain bonds 184,189 

Demand notes 165,636 
United States notes 636 

For supplies and materials 191 
After 1862 forbidden 160 
To purchase silver bullion 590,698 
In exchange for coin 634 
Additional 635 

Larger denominations in lieu of smaller retired 710 
Legal tender 77,82,85, 

93,118,144,157,160,176,177,184,211,590,635,643,645, 657,660,698 
To same extent as United States notes 169,176,380,643,645,660 
Demand (United States) 166,169,635 
Demand (Treasury) 660 
Not for payment oi national-bank circulation, when 185,380,646,660 
Notes authorized, no further issue of 189 

Not to be issued (March 3, 1865) 191 
Limitation on issue 77,81,84,89,91,117,121,127, 

130,132,133,134,143,146,151,152,153,156,157,162,163,185,189,590 
Whole amount 127,145,146,163,166,175,635,643,646,698 
Upon deposits of United States notes with depositaries 170,174 

Lost or stolen, how to be paid 102 
Mutilated or injured may be replaced 170 

Destruction of 170 
Cancellation, redemption, replacing, etc : 238,638,658,659 

Not legal tender in redemption of bank notes 380 
Not to be received, paid or funded, except at the Treasury 106 
* * Obligation or other security of the United States,'' included in the words. 187,223 
Officers receiving, etc., stolen uncanceled, to have credit for 142 
Outstanding not to exceed $5,000,000 (1840) 121 

What 185,646 
Volume of certain 590 

Paid out for public dues, etc., amount to be 162 
Par, not to be issued under 77,93 
Part national-bank reserve 590 

(See also National banks.) 
Payable to public creditors at par 76,93,144,152,157,160,176,211,645,657 

On demand authorized 162,164,165,635 
For what 76, 77,82,90,93,117,120,127,157,160,162,163,176,184 
Only at the Treasury * 106 
At other places 164 
In coin or lawful money 190 
Or its equivalent pledged 201,218,652,661 
Not before maturity, unless 201,219,652 
For debts due the United States 210,657 

Payment of duties in demand notes 210 
Penalty for counterfeiting, forging, etc 78, 

83,85,90,94, 111, 119,121,127,145,153,157,168,187,195,196, 
197,222,223,224,225,226,228,245,246,313,640,700,703,704 

(See also Penalty.) 
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TREASURY NoTES—Continued. Page. 
Portrait or likeness of living person on, prohibited 191,211,658 

Name 244 
Premium on sale of, to be accounted for (sec. 3652, R. S.) 217 
Printing from hand-roller presses 250,703 
Public officer receiving, what to be credited and charged with. 77,82,85,93,118 
Purchase of, at par 78,82,119,145 

Coin with 169,220 
Purloined. (See Stolen, this title.) 
Receipt of, except at Treasury, prohibited 106 

To be taken on payment of 145,152 
Receivable in payment of loans, certain 86 

In payment of loan 94,175 
For public dues, $50 165 
For what 76,77,82,85,86,90,93,94, 

95, 118, 120,127,140,144,152,157,160,165,166,169,171,175,590,635,698 
Redemption 76,82,84,90,117,119,121, 

128,130,143,145,152,155,156,157,158,159,160,184,190,590,643,646,646 
And purchase of 119 
Of within a year if 121 
By issue of stock 128,134 
Oi stolen uncanceled, put into circulation; evidence required 142 
Amount to be published 147 
Money received under act of June 22, 1860 157 
Residue of loan of June 22, 1860, to be applied to 158 
Out of surplus revenue (United States) to be 234 
At what ratio (United States) in excess of $300,000,000 234 
Before maturity 202,219 
Of (United States notes), in coin and bonds 234 
In gold coin (1890) 252,705 
In gold 610 
Of certain demand 166,635 
Fund of gold coin and bullion 252,253,705 

Maintenance of 252,253,705 
Limit 706 

Funds to be used for no other purpose 254 
In coin 590,698 
Secretary shall make regulations respecting mutilated or defaced 658 

Reimbursement of 77,82,84,90,117,119,143,144,145 
Reissue of 92,121,130,133,133,134,145,152,154,163,177,238,590,611,698 

Power to, to cease 119,120,153,163 
Power of President to, revived 154 
Of, act repealed 97 
Of new in place of worn-out, etc 170 
Of notes for $50 or less 163 

Replacing in the Treasury 155,158 
Report to be made to Congress 147,163,192 
Reserve fund for redeeming, of 1890 252,253 

Maintenance of 252,253 
Addition to 721 

Retirement, proceeds of sale of bond for; amount 192,649 
(United States notes) prohibited; reissue, further 238 

Rules and regulations as to receipt of 119 
Sale and redemption 152 

Or pledge of 82,85,93,144,152 
Of, to pay Alabama claims 237 

Seal of department on, not required 164 
To be issued under 162 

Signing and countersigning 76,82,85,90,91,117,143,144,152,156,162,178 
No salaried officer to receive compensation for 135 

Sold, pledged, etc., for less than principal and interest, not to be 144 
Signing by Treasurer and Register, and imprint of Treasury seal, to bear 

written or engraved 178 
And sealing 187 
By Treasurer, or some one for him; countersigning by Register, or for 

him, and sealing 164 
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TREASURY NOTES—Continued. Page. 
Statement to be published, of issued or redeemed * 119,147 

Issued in relation to, monthly 157 
Of interest, etc., on 178,187 

Stock may be issued instead, but at not less than par 146 
Stolen, officers receiving to have credit, when 222 

To reimburse officers for 135 
To give officer credit for , 142 
Redemption of 142 
Statement of payments for 142 

Subscription for, to be opened 162 
Substituted for Treasury or United States, may be 184,646 
Substitution of United States notes for 166,635, 646 

Treasury notes for 646 
Taxation, exempt from state 175,184,189,220,642 

Subject to state 247,442,600,703 
Circulating as currency subject to state 247 
Duty levied on 188 

Transferable, how 77,82,85,90,91,118,130,144,152,157 
United States notes may be used to purchase coin 169 
Worn-out, replacing and destroying 170,638 

TREASURY OF THE UNITED STATES: 
Sums borrowed (1798) to be paid into 53 
Books opened for subscriptions for exchange of stock 104 
What constituted and declared to be 121,136 
What shall be (sec. 3591, R. S.) . . . . 211 
Division of Issue and Redemption in Treasurer's office established 253 
Duties 254 
Surplus in, to be deposited with States 320 
Establishment of the Currency Bureau. (See Comptroller of the Currency.) 

TREASURY, SECRETARY OF. (See Secretary of the Treasury.) 
TRIAL PIECES. (See Coinage.) 
TRUST COMPANIES: 

To report to the Comptroller of the Currency 290 
Subject to banking laws 290 
Incorporation of, in the District of Columbia 291 
Comptroller to take possession 291 
To make report to comptroller 406,407 
To report to comptroller 428 
In Indian Territory 450 
Branch at Louisiana Purchase Exposition 451 

(See also District of Columbia.) 
TRUST FUNDS: 

Held by United States, investment of 218 
TWO-CENT PIECE. (See Coin.) 
UNIFORMITY. (See Coins; Mints; Weights.) 
UNION PACIFIC RAILROAD COMPANY: 

Incorporation of 171 
Government bonds to aid construction 171 
Lien of United States 171 
Bonds, when and how paid 172 
Difficult parts of the road, in what amounts bonded 172 
Congress may compel speedy completion of road 173 
Amounts to be reserved until completion 173,174 
Forfeiture 174 
To designate general route of road 194 
Lands along entire line to be reserved 194 
Amount of bonds entitled to, if 194 
Bonds issued to, may be of larger denominations than $1,000 195 
Amount for freight to offset interest and earnings due United States 208,223 
United States may pay prior liens and be subrogated 243 
Proceedings to protect the United States 244 
Investment of sinking funds 244 
Settlement with Central and Western Pacific railroads 250 
Foreclosure 251 

CSee also Pacific railroads.) 
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UNITED STATES: Page. 
Authority to borrow money (Confederation) 1 

Emit bills (Confederation) 1 
Not to coin money, unless (Confederation) 1 
Nor regulate the value thereof, unless (Confederation) 1 
Nor emit bills, unless (Confederation) 1 
Nor borrow money, unless (Confederation) 1 
Pledge for bills, money borrowed, and debts (Confederation) 1 
To transmit to States an account of money borrowed or emitted (Confedera

tion) 1 
Congress to make laws relating to loans, coinage, etc 3 
Appropriations for support of (see also Appropriation) 7 
Redemption of domestic loan, on what terms 9,10 
Debt of, to be purchased (see also Public debt) 17 
Settlement of accounts between, and States 15,17 
Time of settlement extended 17 
To subscribe to stock of Bank of United States 21 
States indebted to, may obtain a discharge 54 
Payments to, to what officers 139 
All dues to, shall be paid in gold and silver coin only 140 
Trust funds held by, to be invested 218 
To subscribe to stock of Bank of United States 275,298 
Stock of, in Bank of United States—settlement 310 
Bonds of, in Bank of United States—sale of 310 
Secretary of Treasury to act as agent of, in matters relating to bank of 

United States 310 
Not to be liable in assaying gold in California 510 
Liability to redeem Hawaiian money 618 
Banks in the District of Columbia may loan to the United States 629 

(See also Fai th of the United States; Loans; Banks, etc.) 
" U N I T E D STATES B O N D S : " 

Defined (see Bonds of United States) 223,331,389 
UNITED STATES N O T E S : 

Act of December 23,1857, ch. 1, revived 164,167,178,637 
Bonds of United States to be issued on deposit of 166,635 

May be disposed of for 166,635,636 
Exchanged for 639 

Cancellation 184,192,200,238,639,646,649,651,659,692,708 
And substitution 255,457,708 
Of, suspended 651,659,692 
Of, prohibited 238 

Certificates of deposit to be issued for 166,167,185,373,400,635,637, 639 
May be accepted in settlement of clearing-house balances 373,400, 669 

Coin may be purchased with 169,220 
Convertible into bonds 166,191 

Coin 202,219 
Counterfeiting, etc. (See Penalty.) 
Denominations 165,177,457,635,638,642,644,657 

Small 638 
Deposits of, may be received 166,167,185,635,637,639,646,668 

Withdrawal of 168,174,637,640 
Limitation on amount modified 170 

Repealed 174,639 
Aggregate of 168,186,637 
Reserve to pay 174,186,640,646 
Interest to determine at pleasure of Secretary 168,637 
To redeem certain certificates 374,401,669 
Interest on, may be increased or diminished 186 

Destroying 170,184,638,643,646,659 
By maceration 684 

Engraving and preparation 428,658,659,661,687,688,690,703,710 
And printing of, in Treasury Department 428,639,658,687,688,690,710 

Exchange of, for postage stamps 641 
Treasury notes 176,643,644 
Certificates convertible into bonds 166,639 
Bonds 177,192,639,644 

15712°—10 52 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



8 1 0 INDEX. 

UNITED STATES NOTES—Continued. Page. 
Exchange of, fractional notes 177,645,658,689 

Coin 252,253,576,661,689,705 
And reissue 611 

Expense of issue, etc 167,187,206,218,640,659,661,687,690 
Form 167,177,178,187,636,639,642,644,657 
Fractional notes exchangeable for (see also Currency) 645, 658 
Fraudulent to be stamped 427,689 

Officers liable for wrongfully stamping 427,689 
Included in " obligations or other security of the United States " 187,223 
Instructions relative receiving or preparing 187 
Interest on 168,637 

Payable in coin 166,219 
Interest, not to bear (see also Interest) 165,177,635,638,642,644,657 
Issue of 165,176,186,635,638, 642, 643,644,646 

For exchanges 176,643 
In lieu of notes canceled 177,639,644 
In lieu of demand treasury notes 166,635,644 
No further, of legal tender authorized 189,191 
"When deficiency in small silver certificates 457,713 
To exchange for treasury notes 176,643,644 
To Union Pacific Railroad Company 171 
When deficiency in small silver certificates 457 
Not for fractional part of a dollar 638 

Larger denominations in lieu of small retired 697,710 
Lawful money. (See Legal tender, this title.) 
Legal tender 166,177,635,638,642,644,646,657,659 
Legal tender notes, further retirement prohibited 238,691 

To be paid out again 238,691 
To be redeemed 423 
Subject to state taxation 442,600 
Exchange of coin for 252,253,576,661,689 
Held as a special fund for retirement of fractional currency 576,689,693 

To be paid out for pensions 693 
Reissue upon retirement of fractional currency 576 

Limitation on amounts 166,175,176,635, 643,646,682 
Never to exceed 1450,000,000 185 
Amount with depositaries 170,174 
Maximum of outstanding 234,420,422,457,682, 684, 713 
To appear in public debt statement 420,682 

Mutilated, replacing, canceling, and destroying.. 170,200,238,638,651,658,659, 692 
To be canceled and new notes issued instead 238 
Or injured may be replaced 170 
Destruction of 170 

National banks not to loan on or withhold from use 366,670,405,651 
Noninterest bearing, issue 165,177,635,638,642,657 
Penalty. (See Penalty.) 
Portrait of living person on, prohibited 191,211,658 

Name 244 
Payable to bearer 635,657 

In coin 201,639,652,661 
For gold coin or bullion 182 
Not before maturity unless 201,219 

Payment in coin or its equivalent pledged 201,218,652,661 
Of dues to United States in 210 

Printing from hand-roller presses 250,703 
Provisions of act of February 25,1862, applicable to act of July 11,1862.. 440,640 
Receivable for what taxes, etc 166,635,637,638 

On loan 185 
In payment of loans 166,636 
On deposit from national banks 373,400,613,668 

Redemption 184,646,652,658,661 
In coin 202,218,219,234.423,439,686 
After to be reissued 692 
In gold coin (1890) 252,703 
In gold 610 
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UNITED STATES NOTES—Continued. rage. 
Redemption out of surplus revenue 234 

Of excess of $300,000,000; ratio 234,685 
Sale of bonds to provide means to redeem in coin 234,686 
Fund of gold coin and bullion 252,253,705 

Maintenance of 252,253,705 
To be reissued 253 
On increase of national-bank circulation 422 
Of national-bank notes with 418 
When bullion fund below $100,000,000 434 
Of certificates issued to national banks with 374,400,401 
Before maturity 202,219,661 
Funds to be used for no other purpose 254 
Regulations respecting mutilated and defaced 658 

Reissue of 177,238,253,255,611,636,638,639,644,659,692 
Redeemed 238,253 
Exchanged 639 
In place of worn-out, mutilated, etc 170,238 
To b e held in reserve fund 253,706 
Upon retirement of fractional currency 576 

Replacing from sales of Treasury notes 176,644 
Mutilated, etc 200,238,659 

Reserve, not to be held as part of 682 
To pay temporary loan 186,646 
Not to be held as a 420 
Fund for redeeming, of 1890 252,253,705 

Maintenance 252,253,705 
Limit 706 
Additions to 721 

Retirement, with proceeds of bonds 192,649,651,659,708 
Prohibited 238,692,722 
Suspended 200,659 
Limitation on 192 
And substitution 613 
Of higher denominations 457,713 

Seal 167,178,187,636 
Signing, countersigning, sealing 167,178,187,636 
Stamps receivable in exchange for 641 
Statement of what to be printed on 178,187 
Substitution for Treasury notes 166,184,635,646 

United States notes 184,646 
Taxation, exempt from state 175,184,220,642 

Subject to state 247,442,600,702 
Duty levied on 188 

Worn-out, replacing and destroying 638 
UNITED STATES TREASURY. (See Treasury of the United States.) 
VALUE (see also Coin): 

Of coin, regulating the 473,567 
Not to regulate, unless (confederation) 1 

Dollar, the standard of, and parity to be maintained 252 
Of money, regulating the 473,610 
Of certificates receivable from subscribers to domestic loan 9,10 
Foreign coin, how ascertained 3,4,209,567 

To be estimated annually 209,567 
To be estimated quarterly 593 

Fixing, of foreign currency (Constitution) (see Coin) 3 
Power to regulate, of coins (Constitution) 3 

Foreign (Constitution) 3 
Sovereign or pound sterling 567 
United States not to regulate, of money unless (confederation) 1 

VESSELS: 
Loan to build 33 

WARRANTS: 
For payment of money, Assistant Secretary of the Treasury may be dele

gated to sign 199 
WASHINGTON, CITY OP. (See District of Columbia.) 
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WASTAGE (IN MINT): Page. 
Allowance for 504 
No allowance in copper coinage 507 
Bullion fund to be charged with 538 
What allowable as necessary 542,562 

WEIGHTS AND MEASURES (see also Coins): 
Fixing standard of 473,544,564 
Brass troy pound to be standard 494,544,564 
A series of standard weights to be procured 494,544,564 
To be regulated at least annually 494,544 
Power to fix standards of (Constitution) 3 

WESTERN PACIFIC RAILROAD: 
Settlement with 250 
Foreclosure 251 

o 
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