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STATUS OF BAMINxt RESTRICTIONS BT STATES ¥  1  €>, 3  /

Prior to the issuance of the proclamation of President Roosevelt providing 
for a nation-wide bark holiday the Hew Tork “Times*’ printed the following in 
its issue of March 5*

Limitations on banking are shown State by State in the following compila­
tion by The Associated Press:

ALABAMA - Closed until further notice.
ARIZONA - Closed until March 13,
ARKAl^S - Closed until March 7
CALIF®&IA - Almost all closed until March 9.
^COLORADO - Closed until March 8 
CONNECTICUT - Closed untM Mardi 7 
DELAWARE - Closed indefinitely
DISTRICT OF COLUMBIA - Three banks limited to 5$5 nine savings banks invoke

sixty- dayB' notice 
FLORIDA - Withdrawals restricted to 5$ plus $10 until March 8 
GEORGIA - Mostly closed until March 7» closing optional 
IDAHO - Some closed until March IS, closing optional
ILLINOIS - Closed until March 8, then to be opened on 5$ restriction basis 

for seven days.
HID I A M  - About half restricted to 5$ indefinitely 
IOWA - Closed “temporarily”
KANSAS - Restricted to 5$ withdrawals indefinitely
KENTUCKY - Mostly restricted to 5$ withdrawals until March 11
LOUISIANA - Closing mandatory until March J
MAINE <* Closed until March J
MARYLAND - Closed until March 6
MASSACHUSETTS - Closed until March 7
MICHIGAN - Mostly closed, others restricted to 5$ indefinitely: Upper 

Peninsula banks open 
MINNESOTA - Closed “temporarily”
MISSISSIPPI - Restricted to 5# Indefinitely
MISSOURI - Closed until March 7
MONTANA - Closed until farther notice
NEBRASKA - Closed until March 8
NEVADA - Closed until March 8, also schools
NEW HAMPSHIRE - Closed subject to further proclamation
NEW JERSEY - Closed until March 7
NEW MEXICO - Mostly closed until March 8
NEW YORK - Closed until March J
NORTH CAROLINA - Some banks restricted to 5$ withdrawals 
NORTH DAKOTA - Glowed temporarily
OHIO - Mostly restricted to 5$ withdrawals indefinitely 
OKLAHOMA - All closed until March 8 
OREGON - All closed until March 7
PENNSYLVANIA - Mostly closed until March 7» Pittsburg banks open 
RHODE ISLAND - Closed yesterday
SOUTH CAROLINA - Some closed, some restricted, all on own initiative 
SOUTH DAKOTA - Closed indefinitely
TENNESSEE - A few closed, others restricted, until March 9
TEXAS - Mostly closed, others restricted to withdrawals of $15 daily until March 8
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! / UTAH - Mostly closed until March 8
Y  VEBMOW - Closed until March ^

VIRGINIA - All closed until March 8 
WAS HI 1C TON - Some closed until March 7
WEST VIRGINIA - Restricted to 3% monthly withdrawals indefinitely 
WISCONSIN - Closed until March 17
WYOMING - Withdrawals restricted to 5$ indefinitely
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jhrSsonB

Colorado
Ooaaootiotit
J>§X&*aro

iOorida

Goorgla

SXXiftoi*

iHM .i ftiffffMi

Ijtfelpvpl AIBil

mAnrtun  ant.rnivst4Hn«aiNM*4iSSllM

Mflet immiwwA

" Vm
7 7

M t I g*  ..

Maroh X - 10, aaybo long** 0Xoaod m U X furthor m % im

Sarob 2 * 4  
iaroh 4 - $ 
■arch a « 4

l u « U  - 6 
Nuroh 4 - 6

i *v$

Varoh ! # •

laroh 4 ** 6

3 -  i f

Cloaad uatil Maroh U
Cloaod until tfaroh 7
AXnoat eXoood n&tiX 
Itaroti 9*
Cloaod until Karoh •*
0X90*6 until Karob 7

f* ffoll jMVPy jmhmI ttJBtll
furthar no tie*
Withdrawal* ro^trlotad to f 
p«r oant pXaa |X0 until 
K*refe it
Mostly olotad until Unit 7§ 
oXoalag optional

Bam oloaad uatil ittroh X§* 
eloaing optional

4 * U i  M  withdrawn!* Gloaad until llaroh i 9 tbm to
*aroh 4 - 7# tlaroh * - 14 Ini optnad on f par oant t*»

•trietion baaia for 7 dtps*ldttodrana
? About half raatriotad t# f 

it iadafiaitalgr#
BaXiday affaativa llaroh 4# OOUmnnI *tain|NW*o*iiĵ

fa  llaroh IX *olanWry

Saroh 2 * 4

P

F

,4

Karofr 6 ntyba Har*7#

Itoatriotad to § par oant withdrawal* indafiaitaly,
UoatX? raatrictad to f pa? 
oant withdrawal* until 
llaroh XX#
&ankin$ V 1̂ («<*y axtandad 
through March 6*
Glo**d until March 7*
CXo*ad until March 6*
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Statu M flo i reoeiTed Bewapaper
Advice

Closed until Karoh 7#|i Karofa 4 - 6
February 21 continuing Mostly cloaed, other® restricted 

to $ per cent, indefinitely* 
upper peninsula banka opoh*

Karoh 4 until farther order* Cloaed "temporarily*
Kisalssippl 3^te beafce aloeed f Reetrioted to 5 par cent, In* 

definitely*
Mis•oar1 *• Karoh 4 - 6 Cloaed until Karoh 7»
KontaftO Karoh 4 until further order Closed until further notice*
Iff AhjiiiKriiKft March 4 - 7 Cloaed until Karoh §*
Hevada Karoh 2 * 4 Qloaad uatil Karoh i, also achoola
lew Heapshire Karoh 4 for i day* Cloaod subjeot to further 

proclamation
So* Jereey Karoh 4 - 6 Cloaod until Karoh 7
He* MOXiOO Karoh 3 • 6 Moatly cloaod until Karoh §»
899 to*k Karoh 4 - 6 Cloaod uatil Karoh 7
Sorth Carolina r Sot* bank* restricted to 5 par 

sent withdrawals
Sorth Dakota Karoh 4 iia>̂  1 order Cloaed temporarily
Ohio fithdrawala Halted A/ H Moatly restricted to 5 par cent 

withdrawals, indefinitely*
Oklahoma Karoh 2 -  f Cloaod uatil Karoh 8«
Oregon Karoh 2 «* 6 end extended 

from day to day
Cloaed until Karoh 7

PeimsyIrani* Karoh 4 - 6 Mostly oloaed until Karoh 7$ 
Pittsburgh hanks open

Rhode Island Karoh 4 Cloaod Karoh 4
iSouth Carolina Soae elaaed, aone reatrieted 

all on own initiative*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives
DECLASSIFIED

Authority

Y 8outh Dakota 
fannaaaaa

Hoafiaa

^r
truh
Yarsont 
Virginia - 
fftfthingttn

V«ti Virginia 

maooaain

Idvlet r t o t M

Marofe 4 until further order. 
Maroh 1 -* 4

Karon 3 - 7

r
March 3 - 7
» c.

^LtlxiramXa lialtad 

Maroh 6 - 7  

itaroli 3 - 6

Withdrawal# iiaitad ?

Two waaka froa Maroh 3 not 
Mndatory

Newapapar
m t i o .

Oloaad Indefinitely
A few oloaad, othera ra- 
atrictad, will Maroh 9#
Hoatly oloaad* othara r*» 
•trlotad to withdraaala of 
#15 dally# until March 8«
Moatly oloaad until Maroh S*
Oloaad until Maroh 7
Oloaad until Karon 6*
£kma oloaad until March 7# othera indefinitely.
Baatriotad to % par oaat 
aonthly ul tTxIriaal i, In— 
daflnltaly*

Cloaad until Maroh 17* but 
raatrlotlona to ba aodi~ 
flad Monday

%«•&*§ Withdraaala Withdrawala raat#iotad to
5 par oant indafinitaly#
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d a w s a i m  a h  smtmvs ba*is
Of HOLIQAIS IV S TATIS XI 
WHICH YfiDVHAI* HBSXHTO BASES

ABB LOOATBD------- ------- .... ..............................„ ... — r........

Hoad Offlco Braachoo

Boston ' 
lit Toxic 
Philadelphia 
01•▼•land

BlohHOnd

Atlanta
Ohlcago
St. Louis

Minneapolis 

Xansas City

Dallas

San Trane1*00

Cloaod March H-6 
Cloaod March M~$ 
Oloaod March H-6 
Opon

Cloaod March 6-7

Clotod March H-6 
Oloaod March k~J 
Oloood March

Clotod March *Mmtil 
farther proolaiiat ion

Holiday March H-6. Opon to 
banka not affected fcy 
restrictions.

Considering closing Monday.
Holiday March 3-7
Oloood March 7.

Oloaod March *1-6

Ciaclnaatl opon. 
Pittsburgh eloood 
to FoMfylitai* banks, 
March k aad 6.
Baltimore elosod March
6 aad Baybo March 7* 
Oharlotto T
Oloaok/\/or V'-d

t
tittle Hock oloood 
Mauroh M>. Othoro 
opon.
Oloaod March k - until 
further preolaaat ion

Oloood March 7 .
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State Nature of action Date

Alabama

Indiana

Maryland

Michigan

Minnesota

<%■

Iowa

10-day bank holiday declared by Governor in anticipa­
tion of leg is lative  action.

Legislation authorizing bank commissioner to restrict  
bank deposit withdrawals for 90 days; banking de-* 
partment given virtual dictatorial powers over 
financial institutions.

Bank holidsy declared by Governor effective Saturday, 
February 25, and renewed each day up to the present 
time, pendirgtj&nactment of legislation ; a l l  banks 
closed.

Bank holiday proclaimed for period to 211
inclusive, closing:all banks; bankS/reopened 
February 23 under a second proclamation with de­
posit withdrawals restricted.

Legislation giving commissioner of banks power to^ 
authorize suspension o f business by a state bank 
for 15 days, with commissioner in active charge 
of arrangements for possible reorganisation.

Legislation authorizing superintendent of banking to 
take over and manage banks under such rules and 
regulations as he shall make.

California Three day bank holiday declared by Governor. 

Louisiana Three day frank holiday declared by Governor .

Pennsylvania Legislation authorizing Secretary o f Banking to per­
mit banks to MfreezeM a ll or part of their deposits.

Mis3ourl Legislation authorizing suspension o f payments for  
six-day period #ien it  appears to bank o ffic ia ls  
that unusual withdrawals are being made; at end of 
period state finance commissioner authorized to 
permit limited withdrawals fo r  an additional 60-day 
period.

New Jersey Legislation authorizing bank commissioner to permit 
banks to defer payment of a specified portion of 
their deposits for such time as he may determine, 
and to accept new deposits ihich w ill not be subject 
to the restrictions but shall be payable in  fu ll  
upon demand

March

Feb. 2U, 1933 

Feb. 25, 1933

Feb. lU, 1933

March 1, 1933

Jan. 23, 1933

Mar. 2-r 1933 

Mar. 1933

Feb. I f ,  1933

Feb. 1933

Feb. 20, 1933

♦Approximate date in some cases.
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State Nature of action Date*
New York Legislation authorizing superintendent of banks

' to reopen closed banks by means of freezing
enough of their deposits to offset slow assets 
and to issue to depositors certificates to cover 
this amount.

Feb. 21, 1933

power-to—restrict wi4h4**awals-of depo si t g to- cub .
low as- 1 par cent.

Wisconsin Legislation authorizing banking department to close
banks with or without consent of depositors, to Feb. 17 , 1933 
assign assess of closed banks to other banks, 
and to set up new standards for appraisal of 
bank assets.

Washington

Kentucky

Legislation enacted authorizing the supervisor of 
banking to order suspension of payments by banks 
for an initial period at six months, ?ihicii may be Feb* 28, 1933 
extended another six months, deposits received 
during the time of suspension to be kept separate 
fro m pr evi o us account s .

H-day holiday proclaimed by Governor closing aLl 
banks.

Mar. 1, 1933

Tennessee 6-day bank holidey declared by Governor; optional 
whether banks remain open under this pro­
clamation.

Mar. 1, 1933

Nevada 12-day bank holiday declared by Governor effec
tive November 1, 1932, with renewals up to 
and including December 18,̂ ,1932.

$
West Virginia Legislation liv ing Governor and Banking

Commissioner authority to limit operations of 
banks.

Nov. 1 to Dec. 18, 
1932 

O itq a /^  / f 3 3

Feb. 28, 1933

Mar. 1, 1933
Idaho Legislation authorizing Governor to declare

suspension of all business operations by pro­
claiming holidays and to limit such holidays 
to certain classes of business and activities 
to be designated by him.

Newspaper reports indicate that withdrawal restrictions of some sort have 
been legalized in the following states, but no definite infornation is 
avallable.

-Solaware
F4&efc&r

Nebraska
Arkansas

♦Approximate date in some cases.
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.Sjiatg. Mature of action Date*
Delaware

Ohio

iSr
Arizona
Oklahoma
Oregon

Mississippi

Legislation authorizing the banking commissioner 
to BMiicsnA crj po81p&tto "payment■ of deposits.

CdJUs SLjUlfC' <3_aa <s
Legislation authorizing -the superintendent of 
banks to permit banks to restrict withdrawals 
of deposits.

'Three day bank holiday declared by Governor .
* t*." *Three day bank holid^r declared by Governor .

Three day bank holiday declared by Governor .
; \i

G overnors p ro c la m a tio n  r e s t r i c t s  d e p o s it  
w ith d ra w a ls  to  $25 p lu s  5$ o f  b a la n ce  i f  any.

Feb. 28, 1933

Feb. 28, 1933 

Mar. 2, 1933 

Mar. 2, 1933 

Mar. 2, 1933

M ar. 2 , 1933

v

♦Approximate date in some cases.Digitized for FRASER 
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March 2, 1933

State
Alabama

Arizona ^  

Arkansas

California
Delaware

Florida

Idaho

Indiana

Iowa

Kentucky

Louisiana

STATES IN MICH SMTSRGSNCY ACTION ON TBS 
BANKING SITUATION HAS BEEN TAKEN.

Date*

Maiyland

Mar. 1, 1933

Mar, 2, 1933 

Feb. 27, 1933*

Mar. 2, 1933 

Feb. 28, 1933

1931

Mar. 1, 1933

Feb. 2U, 1953

Jan. 25. 1933

Mar. 1, 1953  

1902

Mar. 1, 19J3 

Feb. 25. 1933

Nature of action

H 7 0 ,  3 /  

v- f '* y 3  3

Ten day holiday proclaimed by governor in 
anticipation of legislative action. Man­
datory. (Insert Ap
Three day holiday proclaimed by governor.
Legislation approved authorising limits of 
withdrawals under clearing house action.
Three dey holiday proclaimed by governor .("itodatoryy
Legislation approved authorizing the barter­
ing commissioner to suspend or postpone pay­
ments of deposits.
Legislation permitting the limitation of 
withdrawals.
Legislation authorissijjg governor to proclaim 
holidays . (^Insert A) \
Legislation approved authorizing restriction 
of withdrawals and giving banking department 
wide powers over financial institutions.
Legislation approved authorizing superinten­
dent of banks to take over and manage banks 
under such regulations as he drtall make.
Four day holiday proclaimed by governor clos­
ing all banks. Not mandatory.
Legislation enacted permitting banks to enter 
into associations to limit withdrawals (cer­
tain banks acted under this statute in May,
1932).

Three day holiday proclaimed by governor.
Mandatory,
Holiday proclaimed by governor, effective 
Saturday, February 25. Has been renewed 
each day up to the present time, pending 
enactment of legislation.
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Idaho

Arizona

Kentucky

DECLASSIFIED •
Authority j M /fo ?6G<2 L

INSERT A

Date*

March 2, 1933

March 2, 1933

March 2, 1933 
March 2, 1933

Nature of Action
Bank8 will reopen tomorrow (March 3) with 
modified restrictions providing for with­
drawals of a total of 5 per cent of net 
deposits by all depositors daring the 10- 
day moratorium. Provision also made to 
meet payrolls, etc., and accept new de­
posits payable 100 per cent on demand.
Governor declared a 15-day bank holiday 
effective March 3* 1933*
Go vernor s pro cl amat io n no t mandato ry.
Extended holiday by designating 6, 7» 8, 
9,10 and 11 as legal holidays.
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State
Michigan

-’Sr

Minnesota

Mississippi

Mis souri 

Nebraska

Nevada^/ 

New Jersey

New York

Date*
m .  i>», 1933

Jet. lU, 1933

Feb. 21, 1933

Feb. 23. 1933 

Mar. 1, 1933 

May 18, 1932

Nov. 1, 1932 

Mar. 2, 1933

Feb. 23, 1933 

Feb. 21, 1933

Nov. 1, 1932 

Feb. 21, 1933

Feb. 21, 1933

Nature of Action
Seven d$r holiday proclaimed by governor.
Resolution passed by both houses of State 
legislature approving the governor's action 
in declaring holiday.
Senate resolution passed authorizing governor 
to declare suspension of banking business or 
restrict withdrawals of deposits.
Proclamation of governor ordering the reopen­
ing of banks with deposit withdrawals re­
stricted.
Legislation approved giving commissioner of 
banking power to authorize suspension of busi­
ness of state banks for fifteen days.
Legislation approved permitting the reopening 
of closed banks, to do a limiting banking 
business under agreement of depositors and 
creditors.
Withdrawals restricted by governor’s proclama­
tion to $25 plus 5 per cent of account.
He 14# ay p̂alfrtwe&Hay -en. aTftilabl e ar1 fre nature mp ewfr wrt1 uf
JisllilBJllll1),,,""(Same as previous restrictions)
Legislation approved permitting holidays and 
1imit of wi thdrawals.
Legislation approved authorizing closed banks 
to do a limited banking business under agree­
ment of depositors and creditors.
Twelve day holiday proclaimed by governor. 
Renewed up to and including December 18, 1932*

Legislation approved authorizing ©mmissioner 
of banking and insurance to authorize limita­
tion of withdrawals of deposits and segrega­
tion of new deposits.
Legislation approved authorizing superintendent 
of banks to reopen closed banks, restricting 
withdrawals from such banks to 80 per cent of 
sound assets, to issue interest bearing 
certificates to their depositors to offset slow 
assets, and segregating new deposits.
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State

Ohio

Tennessee

Vir$.nia

Washington

Date*

Feb. 27. 1933
Nature of Action

3.

Oklahoma  ̂ Mar. 2, 1933
Oregon Mar, 2, 1933
Pennsylvania Feb. 27 , 193S

Feb. 28, 1933

1932

Feb. 28, 1933

West Virginia Feb. 28, 1933

Mar. 1, 1933

Wisconsin Feb. 17. 1933

Legislation approved permitting state staper- 
intendent of banks to lim it withdrawals of 
deposits and to take charge of any bank on 
resolution of its directors.

Holiday to Mardi 6 proclainaed by governor.

Three day holiday proclaimed by governor.

Legislation approved authorizing secretary of 
banking to limit withdrawals of deposits and 
to authorise the segregation of new deposits.

"Holiday, March 1 to 6, 1933. proclaimed by 
governor. Not mandatory.

Banking acts permit limitations on withdrawals 
of deposits.

Legislation approved authorizing the supervisor 
of banking to order suspension o f payments by 
banks for an in itia l period of six months 
which may be extended for another 6 months': 
new deposits to be segregated.Ŝ(lnsert C) J

Legislation approved giving governor and bank­
ing commissioner authority to limit operations 
of banks.

Governor's proclamation permitting a restric­
tion of withdrawals of deposits. Not manda­
tory.

Legislation approved authorizing banking de­
partment to close banks with or without con­
sent of depositors, to assign assets of 
closed banks to other banks, to set up new 
standards fo*j appraisal of bank assets.
(See page

-------- —  M  ^

♦In certain instances, datesy6ay be approximate*
1/ Thr.esdagr holiday proclaimed by Governor, March 2, 1933- 

<X ’̂ ^__^This note appeared on the original sent the president; all other
!Ip clmngeaJmade in Division of Bank Operations on

V March 3 and later. ^
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INSERT C

State Date* Nature of Action

Washington March 2, 1933 Governor proclaimed a 3-day banking and
financial holiday effective at midnight.
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State

Utah

Pate*

Mardi 2, 1933

Texas '%r March 2, 1933

Wisconsin Marcia 3» 1933

-  U -

V dij-

Bature of Action

Under authority of bill passed by Utah 
legislature, Governor iss-ued a proclamation 
toni^it declaring Miardi 3» 6 and 7 
legal holidays in this state.
Governor ordered all banks, trust companies, 
building and loan associations and other 
financial institutions to remain closed 
until the morning of March 8.
Acting Governor declared a holiday from 
and including March 3 to and including 
March l6.

Georgia March 3» 1933
Hew Mexico March 3» 1533

Governor has declared bank holiday. 
Governor has declared H-day bank holiday.
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