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”STATUS OF BANKINu RESTRICTIONS BY STATES h " } /‘;/

| )11 23

Prior to the issuance of the proclamation of President Roosevelt providing
for a nation-wide bark holiday the New York "Times" printed the following in
its issue of March 5:

Limitations on banking ere shown State by State in the following compila-
tion by The Associsted Press:

ALABAM - Closed until further notice.
ARIZONA - Closed until March 13,

i A.RKA% - Closed until March 7

CALIFOWNIA - Almost all closed until March 9,

i 7COLORADO - Closed until Merch &

‘ CONMECTICUT - Closed unt\g March 7

DELAVARE -~ Closed indefinitely

DISTRICT OF COLUMBIA - Three banks limited to 5%; nine savings banks invoke
sixty- days' notice

‘ FLORIDA - Withdrawals restricted to 5% plus $10 until March 3

' GEORGIA - Mostly closed until March 7, closing optional

IDAHO - Some closed until March 18, closing optional
ILLINOIS - Closed until March 8, then to be opened on 5% restriction basis
for seven days,
INDIANA - About half restricted to 5% indefinitely
IOWA ~ Closed "temporarily"
KANSAS - Restricted to 5% withdrawals indefinitely
KENTUCKY - Mostly restricted to 5% withdrawals until March 11
LOUISIANA - Closing mandatory until March 7
MAINE & Closed until March 7 -
N MARYLAND - Closed until March b6
; MASSACHUSETTS - Closed until March 7
: MICHIGAN - Mostly closed, others restricted to 5% indefinitely; Upper
Peninsula banks open
MINNESOTA - Closed “temporarily"
MISSISSIPPI ~ Restricted to 5% indefinitely
MISSOURI - Closed until March 7
MONTANA - Closed until further notice
NEBRASKA - Closed until March 8
NEVADA - Closed until March 8, also schools
» KEW HAMPSHIRE - Closed subject to further proclamstion
5 NEW JERSEY -~ (Closed until March 7
NEW MEXICO ~ Moetly closed until March &
NEW YORK ~ Closed until March 7
FNORTH CAROLINA ~ Some banks restricted to 5% withdrawals
NORTH DAKOTA - Closed temporarily
OHIO - Mostly restricted to 5% withdrawals indefinitely
OKLAHOMA ~ All closed until March 8
OREGOX - Al closed until March 7
PENNSYLVANIA - Mostly closed until March 7, Pittsburgh banks open
RHODE ISLAND - Closed yesterdsy
SQUTH CAROLINA - Some closed, some restricted, all on own initiative
SOUTH DAROTA ~ Closed indefinitely
TENNESSEE - A few closed, others restricted, until March §
TEXAS - Mostly closed, others restricted to withdrawals of $15 daily until March 8
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UTAH - Mostly closed until March 8

VERIONI' - Closed until March 7

VIRGINIA -~ All closed until March 8

WASHINGTON ~ Some closed until March 7

WEST VIRGINIA - Restricted to 5% monthly withdrawals indefinitely
WISCONSIN - Closed until March 17

WYOMING - Withdrawels restricted to 5% indefinitely

b
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ftese Mvice regeived Newspaper 4703/
A - ~Advios
Alabama Marsh 1 -~ 10, maybe longer Closed undil further notisce
Arisons Barch 2 ~ 4 Closed until Marsh 13
Arkansss Narch 4 - & Closed until Merch 7
calf¥ornia March 2 - 4 Almost all closed until
Maroh 9.
. :é‘
Celorade Narah 4 - & Closed until Mareh 8,
}
; Connegtiout Nareh 4 ~ 6 Glosed until Maroh 7
|
Delawerse r Roliday Mondey and until
. further notioce
| Torids Neroh 4 - 8§ ¥Withdrewals restristed to
per osnd plus $10 until
‘ Narch 8,
Geergia Nerch 4 - 6 Nostly elesed until March 7,
glosing eptional
K Tdshe March 3 - 17 Some closed until March 18,
E‘ elosing optional
: $1linots Bareh 4 ~ 14, no withirawsls Olosed until Merch 8, them %o
: Narch 4 « 7, Mareh 8 - 14 be opaned on § per ocmnt re=
g 5% withdiremsl striotion basis for 7 days,
: Indimne Withdrawals limited | About half restrioted %o §
3 : per oent indefinitely.
, lema Beliday effective March 4. Closed *Semperarily®
é’ Kansas ?  Restricted to 5 per cent
5-, ' ’ withdramals indefinitely.
| Kentuoky To March 11 volmatary ¢  Nostly restricted to 5 per
- ostit withdrewals until
:: Mareh 11,
Leaisisns Naroh 2 - 4 Banking holiday extended
. Jeiy through March &,
L : y 7
Naine _ Olosed uatil March 7,
Naryland Merch 6 and maybe Nar.7,  Closed uatil Mareh 6,
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~Sx.hasxd ~Advdce
Nassachusetts March 4 - & Closed until March 7,
Niohigan Pebrusry 21 ovontinuing Noatly closed, cthers restristed
7] ’ per Olﬂ‘y indoﬁni.uln
upper peninsula banks opel,
lhﬁootn Naroh 4 until further order, Closed *"temporarily®
Mississippl St#te banks closed ¢  Restrioted to 5 per cent, ine
' definitely. ‘
Mlssours - Mearoh 4 ~ & Closed until March 7,
Nou tena Narch 4 until further order Closed until further motices.
JNebruska March 4 ~ 7 Closed until Narch &,
Nevada Merch 2 - 4 Closed until Merch 8, also schools
New Haspshire March 4 for 8 days Closed subjess to further
proclametion
. New Jorsey Mareh 4 ~ 6 Closed until Maroh 7
New Mexioo March 3 - 6 Mostly closed until Nerch 8,
Nev York Maroh 4 - 6 Closed until March 7
North Oarolina 3 Soms backs reswricted 4o 5 per
sent withdrawals
North Dakota Narch 4 until fether order Clossd Semporsrily
Ohio VWithdrawals limited /V H  Mostly restricted toc 5 per osnt
withdrawels, indefinitely.
Oklahome Maroh 2 -~ 5 Closed until March &,
Oregon March 2 « 6 end extended {losed until Karch 7
from day to day
Pennaylvanis Maroch 4 - 6 Mostly closed until hréh Ts
Pittsburgh banks open
Rhode Island March 4 Closed March 4
lsou&h Carolina Soms closed, some restrieted

all on o initiative,
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7 South Dakota

Tennessee

Texan

%
Uteh

Vermout
- Virginia -
Washingtom

” West Virginia

Wisconsin
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Advice received

M“
Barch 4 until further order.
Maroh 1 - 6
March 3 - %
March 3 - 7
§o T
Wihdrawals limited .
Narch 6 - 7
March 3 - 6

Pithirewals limited  ©

Two weeks from Narch 3 nod
mandetory

Withirewals limited  *

Newspaper
~Advhoe

Closed indefinitely

A few olosed, others re-
stricted, until Narch 9,

Hostly olosed, others re«
strieted to withirawals of
#1535 daily, until Harch 8,

Noatly olosed until March 8,

Closed until Mareh 7

Closed until Mareh 8,

Soms closed until March 7,
others indefinitely.

Restrioted %0 5 per cent
acnthly witbdramals, in-
“Mﬁ.b.

Closed until Nerch 17, bat
restrictions to be modi-
fied Nonday

Fithdrewals restfioted to
5 per aent indsfinitely.
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Boston -

New York
Philadelphia
Cleveland

Richmond

Atianta

Chicago
3t. Leuis

Minnespelis

Kansas City

Dallas

San Praneisco
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DATES GIVEN ARE EFFECTIVE DATRS
OF ROLIDAYS IN STATRS IN
WEICH FEDERAL RESERVE BANKS

e ARR _LOCATED
Boad Office Jranchep
Olosed Mareh 4-6 -

Clesed March N~6 Olosed Marsh h-6

Olosed Mareh 46 —

Open Cincinnati epen.
Pittsburgh closed
te Penasylvenia banks,
March 4 amd 6.

Baltimere elesed March

Clesed March 6-7
6 and maybe March 7.

Charlotte ?
Clesed March ¥-6 Clesed /o o/—C
Olesed March M-7 \

Olesed Mareh k-6 Little Rock olesed

Margh M-6. Others
”“.

Olosed Mareh 4 - until
Turther preclamation

Clesed March M-until
further proclamation

Holiday Mareh 4-5, Open to
banks net affected by
restrictions. 14

Considering clesing Nenday.
Holiday March 3-7 ? 4

Cleeed March 7. Clesed Maroch 7.

"A, s
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Alabama 10-day bank holiday declared by Governor in enticipa- March 1, ¥ }

tion of legislative action.

Indiane Legislation authorizing bank commissicner to restrict
benk deposit withdrawals for 90 days; banking de-
pertment gl ven virtual dictatorial powers over
financial institutions. Feb. 24, 1933

-

Marylend ot Bank holiday declared by Governor effective Saturdsy,

February 25, and renewed each day up to the present Feb, 25, 1933
time, pendirng:pnactment of legislation; all banke
closed.

Michigan Banlk holidey proclaimed for period Februa:a. 1& to 21,
inclusive, closing all banks; bank8/f&pened Feb. 1k, 1933
Pebruary 23 under a second proclamation with de-
posit withdrawals restricted.

Minnesota Legislation givi ng commissioner of banks power to_
suthorize suspension of bueiness by a state bank Merch 1, 193
for 15 dgys, with commissioner in active charge
of arrangement s for possible reorganization.

Iowa Legislation authorizing superintendent of banking to
take over and manage banks under such rules and Jan. 23, 1933
. regulat ions as he shall make.
California Three dey bank holidasy declared by Governor. Mar, 27 1933
‘ Lecouradd/
Louisiane Three dsay emit holidsy declared by Governor. Mar. Y, 1933

Penngylveni a Legislation authorizing Secretary of Beanking to per-
mit banks to "freeze" all or part of their deposits. Feb. g, 1933

Missouri Legislation authorizing suspension of payments for 23
six-day period when it appears to bank officials Peb. R, 1933
that unusual w thdrawals are being made; at end of
period state finance commissioner authorized to
permit limited withdrawals for an additional 60-day
veriod.

New Jersey legislation authorizing benk commissioner to permit
banks to defer payment of a specified portion of Feb. 20, 1933
their deposite for such time as he may determine,
and to accept new deposits which will not be subject
to the restrictions but shall be payable in full
upon demand

*Approximate date in some cases.
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New York Leglislation authorizing superintendent of banks

to reopen closed banks by means of freezing
enough of their deposits to offset slow assets Feb. 21, 1933

and to issue to dspositors certificates to cover
this amount,

ohie—————he-tiniation-propesed—under—sbldi-banks--will-heve—~
‘power—to—restriot-withdrawals—ofi-deposite-ito—a
. low-as-l per—cent .

Wisconaiz? Legislation authorizing banking department to close
banks with or without consent of depositors, to¢ Feb. 17, 1933
essign assefe of closed banks to other banks,
and to set up new stenderds for appraisel of
bank assets.

Fashinzton Leglslation enacted .authorizing the supervisor of
benking to order suspension of payments by banks
for an initial period at six months, which may be Feb. 28, 1933
. extended another six months, deposits received
during the time of suspension to be kept separate
from previous accounts.

Kentucky 4-day holidey proclaimed by Governor closing &all Mar. 1, 1933
benks .
. Tennessee 6-day bank holidey declared by Governor; optional
whether banks remain open under this pro- Mar, 1, 1933
clemation.
Nevada 12-day benk holidey declared by Governor effec- _
tive November 1, 1932, with renewals up to Nov. 1 to Dec. 18,
‘ and including December 18, 1932. 1932
. JM&MZW@W Wﬂ;/y\?@
| . West Virginia Legislation £iving Governor and Banking
Commissioner authority to limit operations of Feb. 28, 1933
banks.
Idaho Legislation suthorizing Governor to declare
suspension of all business operations by pro- Mar. 1, 1933

claiming holidays and to 1limit such holldays
to certein classes of business and activities
to be designated by him,

Newspaper reports indicate that withdrawael restrictions of some sort have
been legslized in the following states, but no definite inf_ornation is
avei lable.
Delakare—
Floridn
Qiskeheng
Nebraska
Arkansas

*Approximate date in some ceses.
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Delaware

Ohio

%

Arizona

 Qklshoms

‘ Oregon
Mis sissippi

F

Date*

legislation authorizing the banking commissioner
to ' of deposits.

Legislation authorizing the superintendent of
banks to permit banks to restrict withdrawals
of deposits,

Three day bank holiday declared by Governor.

.

Three day bafzk holidey declared by Governor.

Three day bank holidsy declared by Governor..

*

Governors proclarﬁition restricts deposit
withdrawals to $25 plus 54 of balance if any.

Digitized for FRAAPProximate date in some cases.
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; i STATES' IN WHICH EMERGENCY ACTION ON THE _
BANKING SITUATION EAS BERN TAKEN, 17( 7&‘ 3/
State Date* ‘Nature of action 3/2/3 2
Alabama Mer. 1, 1933 Ten day holiday proclaimed by governor in

anticipation of legislative action. Man-
datory. (Insert A)

Arizona e  Mar. 2, 153 Three day holidey proclaimed by governor.
Arkansas Feb. 27, 1933 Legislation approved amthorizing 1imits of
' =) withdrawels unier clearing house action,
California Ma}'. 2, 1933 Three dgy holidey proclaimed by governor @dgg;;ﬁ
Delaware Feb. 28, 1933 Legislation approved authorizirg the bank- T

ing commissioner to suspend or postpone pay-
ments of deposits,

-

Floride 1931 Legislation permitting the limitation of
withdrawals, -

Idaho Mar. 1, 1933 Legislation authorizj,g\g gvernor to proclaim
holidays. .;&nsert A)M’;

Indiana Feb, 24, 1933 Legislation approved authorizing restriction
of withdrawals and giving banking department
wide powers over financial imstitutions.

< Iowa Jan. 25, 1933 Leglislation approved authorizing superinten-
dent of benks to take over and manage banks
under such regulations as he shall make,

Kentucky Mar. 1, 1933 Four day holiday proclaimed by governor clos-
ing all banks. Not mandatory.

Louisiana 1902 Legislation enacted permitting banks to enter
into associations to limit withdrawals (cer-
tain banks acted under this statute in May,

1932).
Mar. 1, 1B3 Three day holidgy proclaimed by goverhor.
Mandatory.
Maryland Feb. 25, 1933 Holiday proclaimed by governor, effective

saturday, February 25. Hss been renewed
each day up to the present time, pending
enactment of leglslation,
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Alabama

Idaho

Arizona

Xentucky

Pigitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

—

DECLASSIFIED - |
Authority &/ AJ D_,ZOEL

{ INSERT A
‘\\\’*‘M’MM e
Date* Nature of Action
March 2, 1933 Banks will reopen tomorrow (March 3) with

[

March 2, 1933

March 2, 1933 -

March 2, 1933

modified restrictions providing for with-
drawals of a total of 5 per cent of net
deposits by all depositors during the 10-
day moratorium, Provision also made to
meet payrolls, etc., and accept new de-
posits payable 100 per cent on demand.

Governor declared a 15-day bank holiday
effective March 3, 1933.

Governors proclemation not mendatory.

Extended holidsy by designating 6, 7, 8,
9,10 and 11 as legal holidays.



State

Michigan

Minnesota

g

Missiesippl

Missouri

Nebreska

Nevada y

New Jersey

New York
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Feb. 14, 1933

Feb. 14, 1933

Feb. 21, 153

« Lo

=y

_Feb. 23, 1933

Mar. 1, 1933

May 18, 1932

Nov, 1, 1932

Mar. 2, 1933

Peb, 23, 1933

Feb, 21, 1933

Nov, 1, 1932

Feb. 21, 1933

Peb, 21, 1933

N
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Nature of Action
Seven dgy holidsy proclaimed by governor.

Resolution passed by both houses of State
legislature approving the govermor's action
in declaring holiday.

Senate resolution passed authorizing governor
to declare suspension of banking business or
restrict withdrawals of deposits,

Proclamation of governor ordering the reopen-
ing of banks with deposit withdrawals re-
stricted.

Legislation approved giving commissioner of
banking power to authorige suspension of busi-
ness of state banks for fifteen days.

Legislation approved permitting the reopening
of closed banks, to do a limiting banking
business under sgreement of depositors and
creditors.

Withdrawals restricted by governor's proclama-
tion to $25 plus 5 per cent of account,

—whodddwyed(Sare as previous restrictions)

Legislation approved permitting holideye and
limit of withdrawals.

Legislation approved authorizing closed banks
to do a limited banldng business under agree-
ment of depositors and creditors.

Twelve day holiday proclaimed by governor.
Renewed up to and including December 18, 1932.

Legislation epproved authorizing ®ommissioner
of banking and insurance to aathorize limita-
tion of withdrawals of deposits and segrega-
tion of new deposits.

Legislation approved authorizing superintendent
of banks to reopen closed banks, restricting
withdrawals from such banks to 80 per cent of
sound assets, to issue interest bearing .
certificates to their depositors to of fset slow
assets, and segregating new deposits,
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Ohio Feb, 27, 1933 Legislation aspproved permitting state super-
it endent of banks to limit withdrawals of
deposits and to take charge of any bank on
resolution of its directors.

Oklehome.. Mer. 2, 1933 Holiday to March 6 proclaimed by governor.

B

Oregon Mar. 2, 1933 Three day hollday proclaimed by governor.

Pennsylvania Feb. 27, 193‘% Legislation approved authorizing secretary of
banking to limit withdrawals of deposits and

i to authorize the segregation of new deposits.

Tennessee Yeb, 28, 1933 ~“Holiday, Merch 1 to 6, 1933, proclaimed by
governor. Not mandatory.

Virginia 1932 Benking actes permit limitations on withdrawale

- of deposits,

¥atchington Feb. 28, 1933 Legislation approved authorizing the supervisor
of benking to order suspension of payments by
banks for an initisl period of six months
which may be extended for anoth wﬁmggj:h .
new deposits to be semregated.; (Insert C

West Virginia TFeb. 28, 1933 Legislation approved giving governor and benk-
ing commissioner authority to limit operations
of banks,

Mar. 1, 1933 Governor's proclamation permitting a restric-
tion of withdrawals of deposits. Not manda-
tory.

Wisconsin Feb, 17, 1933 Legislation approved authorizing banking de-

partment to close banks with or without con-
sent of depositors, to assign assets of
closed banks to other banks, to set up new
staniards gq_g eppraisal of bank aesets,

(see page 745 7

St

4 mev\/

*In certain instances, dates )(ay be approximate.

1/ Three day holiday proclaigied by Governor, Mearch 2, 1933.
-~ 7 __/“This note sppeared on the original sent tte President; all other
e 3 changeg/made in Division of Bank Operations on
'\ March 3 and later. 7
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State Date* Nature of Action
Washington March 2, 1933 Governor proclaimed a 3-day banking end
financial holiday effective at midnight,
o
- €
3
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Georgla

New Mexico
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March 2, 1933

Merch 2, 1933

o O

Merch 3, 1933

March 3, 1933
Merch 3, 153
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Nature of Action

Under authority of bill passed by Utah
legislature, Governor issued & proclamation
tonight declaring March 3, 4, 6 and 7

legal holidays in this state,

Governor ordered all banks, trust companies,
building and loan associations and other
financial institutions to remain closed
until the morning of March 8.

Acting Governor declared a holidsy from

end Including March 3 to and including
March 16.

Governor has decl ared bank holiday.
Governor has declared L-day bank holiday.

.‘O. .
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