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A jeint resolution was introduced today in both houres of Congress de— .
signed to clarify the effect of recent legislation upon the status of the
"zold clause" in public and private obligations. This resolution has the
support of the Administration.

Since March 6th, when the President declared a bank holiday, transactions
involving payments in gold have been brought under control in order to protect
and maintain the supply which constitutes a reserve for the nation's currency.
Gold is not now paid, nor is it available for payment, upon public or private
debts,.

Recently the Thomas Amendment to the Agricultural Relief Act has made all
coins and curvencies of the United States legal tender for the payment of
every debt, public and private. Due, however, to the language used doubt
has ariscn whether obligations expressed to be payable in a particular kind
of moncy, suvch as gold coin, may be satisfied by payment in other forms of
legal tender,

While the Supreme Court of New York is reported to have held in a racent
case that an obligation calling for payment in gold coin could be satisiied
by payment of other lawfuvl forms of money, confusion may be created if the
existing legislation is differently construed in other jurisdictions., One of
the purposes of the resolution is to remove any decubt and to avoid confusion,
so that debtors and creditors ray have a clear definition of their leszal
position.

Another purpose of the resoluticon is to make clear that futurc obligations
public and privete shall not contain the gold clause, The Thomas Amondment
did not contain specific provision to this effect. Such a provision is con-
tained in the resclution, .

The resclution makes it clear that all obligations past and future will
be upon the same footing.
May 25, 1933,
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Young ~ Boston Sesy - Mehmond Geery ~ Mizmeapelis
Rarrisen - Kew York Blask -~ Atianda Bamilton -~ Kemsas City
Porris -~ Philsdelphia Ncheugal ~ Chioage MeXimwey — Dallas
Tonsher - Cleweland Mariin -~ 8%, lowis Calkins - San Frsncisso
TRARS . Seeretary of Treasury has released following stalsaeat %o

the press:

*Segreiary Woodin today celled attsstion te ths faet that unier the
proviciems of the President's Order of April 5, 1933, forbiddimg the

" boarding of gold eoim, gold mllien and gold oartificates, perscas who

oxn gold eein, gold dulllom or gold certificatss are regquired So dsliver
thelr Meldings to a Federal Reserve Bmmk, bdranch or agency, or %@ axy
mader bk of the Pederwl Heserve Systan, on or defore mext Momday,
Nay lst, 1933, sxeeph os provided in e¢ortain eases specified in the
Oxrder. A4 fime of 10,000 or ten yesrs imprisomment, or both, may be
impesed as the pesalty for failure tc owomply with tha texms of the
order.

Gold in reasomable amcunt, astually reguired for use ia industiry,
Wuurm, is oxcepted from the order to deliver osx or before
May lst. in exceptica is also alleved in the case of gold soin and
mljhmrxumuu-nm”tmﬂwhw“wmm
pnémn. améd i3 the sass of gold ecoims having a recognised speecisl walue
10 pollestors of rere and usmsusl solas.

| in a fimal sffors to asguaint ths pudlie with the requirements of

|, the| Prestdent’s Order, smd the erimizal pensltiss provided for vielatioms
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-
of the Order, the Treasury Depertment is forwarding to every post-offiece
and banking imstitution a printed notice, ia the form of a poster and
intended for pudlic display, setting forth the Exsoutive Order im full.
Persons having gold coin, gold dullion or gold sertificates should
sequaint themselves with the exaet terms of the Exscutive Order,

To facilitate the identification of gold certificates, as dis-
tinguished from other currency, ithe Treasury points cut that Gold
Certificateos may be identified by the words *Gold Certificate' appoar-
ing thereon. In ths case of gold certificates of the small-size curremey,
which wore first issued in 1989, the title 'Gold Certificate' appeers on
the face of the certificate, and in the eass of gold eertifiemies of the
large~size curremcy, (the issue of which was discontinued im 1929), the
title *Gold Cextificmte' appears on the back., The serial number and
the Treasury seel om the face of a Gold Cextifiecate are printed in
yollow, While Federal Reserve Kotes and United States Notes are re-
deemadle in gold and bear a provision to that effect, they are not

'Gold Certificates' and are not, therefors, required to be surrendered.”

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

" DECLASSIFIED
Authority 0V 5C1
- oy, -5
TREASURY DEPARTMENT FOR IMMEDIATE RYLEASE,

TUESDAY, APRIL 25, 1933,

D e STATEMENT BY SECRETARY WOODIN

VSecfetgpy Wsoain foday caiieafattention to the fact that under the
provision§ §flthe Pfésideht'é 6}&éf of April 5, 1933, forbidding the
hoarding of‘gqid cdiﬁ, géldnﬁéiiadn‘and gold certificates, persons whq
own gold coin, éﬁla bﬁllioﬁ or golé certificates are required to deliver
their holdings to a Federal‘Rééerve Bank, branch or agency, or to any
member bank of the Federal‘Resefve System, on or before next Mopdax,
May 1st, 1933, exéééfsé; g;dvidéd”in certain cases.specified in the
Order, ‘A fine‘of‘$io;666 or ten years imprisonment, or both, may . be
imposed as the penalty for failure to comply with the terms of the
Order.,

"Gold in reasonable amount, actually required for use in industry,
profession or art, is excepted from the order to deliver on or before
May lste An exception is also allowed in the case of gold coin and
gold certificates in an amount not exceeding $100 belonging to any one
person, and in the case of gold coins having a recognized special value
to collectors of rare and unusual coins,

hIn a final effort to acquaint the public with the requirements of
f the President's Order, and the criminal penalties provided for violations

of the Order, the Treasury Department is forwarding to every post~office
and banking institution a printed notice, in the form of a poster and
\ intended for public display, setting forth the Executive Order in full.

Persons having gold coin, gold bullion or gold certificates should

acquaint themselves with the exact terms of the Executive Order.
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" o facilitate the identification of gold certificates, as -dis-

tinguished from other currency, the Treasury points out that Gold
Certificates may be identified by the words "Gold Certificate" appear—

ing thereon. In the cagse of gold certificates. of the small-size currency,
which were first 1ssued in 1929, the title "Gold Certiflcate“ appears on
the face of the certificate, and in the case of gold cert1ficates of the
large~size currency, (the issue of which was discontinued in 1929), he -
title "Gold Certificate" appears on the back. The serial number and,

the Preasury seal en_the face of a(Ge}d Certificate are printed in |
yellow. While Federal Reserve ﬁbtes and United States Notes are re.-'-'j -

deemable. in gold and bear a provision to that effect they are not

S
'&..r

"Gold Gcrt1f1cates“ and are not therefore, requ1red to be surrendered.”

> P

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PR

-

Reproduced from the Unclassified | Declassified Holdings of the National Archives

DECLASSIFIED
Authority £C 0 5C |

b e e U

. Form 1481 TELEGRA M , -
FEDERAL RESERVE BOARD
WASHINGTON
April &, 1830,
Curtiss - Young -~ Boston Stevens -~ MoDougal - Chicago
Cane ~ Harrison -~ New York Vood ~ Martin - St. Louis

Austin - NHorris - Philadelphia Bailey ~ Oesry - Minneapolis
\ Williams - Fancher - Clesveland MoClure -~ Hamiltom - Kansas City
Hoxtoa - Seay - Richmond Walsh = MeKinney - Dallas
Rewton - Bimok - Atlanta Bewton - Calkins - Sam Franeiseo

TRANS, The Secretary of the Treasury roleased the following state~

ment to the press om the late afternoom of April §:

Digitized for FRASER
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"The President's order of today regquiring the turning in of
hoarded gold, and at the seme time providing that gold shall % aveil-
able ror.nn proper purposes, iz en sxpected step in the process of ’
regularizing our monetary position and furnishing adequats banking and
currency faeilities for all customary needs.

Such an order was in contemplation from the time of the passage
of the Epsrgeney Banking Aect. As the President indicated today, while
mapy of our citizens volunterily and helpfully turned in their gold,
there were others who did not so respond. In fairmess, the conduet of
all eitizems with reference to gold should be the same im this emergency,
and this is assured dy the order. Those surrendering gold, of course,
receive an squivelent amount of other forms of currency, and other forms
or‘ieurrom may be u-% for obtaining gold in an squivalent amount where
minmm for pyoper bpurpona.

| Gold held in private hoards serve no useful purpose under present

cuiomtmul. When added to ths stock of the Federal reserve danks it

s as a besis for ¢
TR
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A visal provisiom af the erder is that authorizing the
Searetary of the Treasnury to issws lissnses for gold for proper
busipess peeds not involving hoarding. Applisations will be
passecd upon asx the faots in each oase warrant.

Regulations govermiag the prosedars of the Treasury under

the new order are ia courss of preperstion.™

Morrill.
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TREASURY DEPARTLENT POE TWEDIATE RELSASE
Wednesday, April 5, 1933,

STATFMENT BY SECRETARY OF THE TREASURY WOODIW AS TO THE GOLD
ORDER OF APKRIL 5, 1933,

The President's order of today requiring the turning in of hoarded gold,
and at the same time providing that gold shzll te available for all proper pur-
poses, is an expected step in the process of regularizing our monetary position
and furnishing adequate tanking and currency facilities for all customary needs,

Suech an order was in contemplation from the time of the passage of the
Emergency Banking Act. As the President indicated today, while many of our
citizens voluntarily and helpfully turmed in their gold, theré were others who
did not so respond. In fairness, the conduct of all citizens with reference
to gold should be the same in this emergency, and this is assured by the order.
Those surrendsring gold, of course, receive an equivalent amount of other forms
of currency, and other forms of currency may be used for ottaining gold in an
equivalent amount where authorized for proper purposes.

Gold held in private hoards serves no useful purpose under present circum-
stances. When added to the stock of the Federal reserve banks it serves as a
basis for currency an@ credit. This further strengthening of the banking
structure adds to its power of service toward recovesry.

A vital provision of the order is thet authorizing the Secretary of the
Treasury to issue licenses for gold for proper business needs not involving
hoarding. Applications will be passed upon as the facts in each case warrant.

Regulations governiug the procedure of the Treasury under the new order

are in course of preparation.
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WASHINGTON
April 1, 1988,

Young ~ Bomton Seay -~ Riclsaond Joery - Mimmespolls
Harrison - New Tork Blask - Atlanta Remilton - Kansas Oty
Boeris - Philadelphia MoDouga) ~ Chicago MsXinney -~ Dallas
Poncher ~ Clavelund Kartin -~ 3%, Louls Oalkiom ~ Sen Fremsisco
THARS . The decratary of the Treasuwry jstorday issuwd the following

statament %0 the press:

QOUTE Up to the clome of busipsss on Satwrday, March 25,
1935, 205 Maticnal Denks with total deposits of approximmtely
$550,000,000 have boen reorgmized or strengithenod so that they
eould de reopensd under licemse %o perform thelr full Zunetions
apd that the deposits agmin beooss available to depositars.
Those resulis during the ten daye from Harch 15%h indicate the
work waich is activealy in procoss ir the restoration of barks
whish ware anable t6 opsm on the date aigivally set, uml the
gomptiuetive reapoumse belng msde by stockholders and despositors.
As sdditiopal banks bhave besen reopened they have assamed on @
sound basia ths parforsance of the same full functione as the

bmkae opened an the Cirot days set. UNQUOTE

Forrill.
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TREASURY DEPARTMENT FOR IMMEDIATE RELFASE,
FRIDAY, MARCH 31, 1933.

Statement by Secretary of the Treasury Woodin.

’bp to the close of business on Saturday, March 25, 1933,
265 National Banks with total deposits of approximately
$350,000,000 have been reorganized or strengthened so that
they could be reopened under license to perform their full
functions and that the deposits again become available to
depositors. These results during the ten days from March
15th indicate the work which is actively in process in the
restoration of banks which were unable to open on the date
originally set, and the constructive response being made by
stockholders and depositors. As additional banks have been
reopened they have assumed on a sound basis the performance
of the same full functions as the banks opened on the first

days sete”
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WASHINGTON
Mareh 16, 1933,
oy sy - Ackond tecry « Lizmsopolis
TP TP 1orx Hlatk « Atlonta Hamilton = Koasne CA8Y
Sorrls « Phlladelphin Bl - lelinaey = Dadloe
Pansher « Clavelzsd Herdin » %. ey Caliding - Jsn “vemeiscs
TAGS —a——
Seeretary of Tressury has relessed followiag statement
to press:

‘A ousbder of inquiries have been made at the Iressury lepartsent
as to shether a prohibition sxiste upea proper commeralal dealings
in silver during the baxkiang sssrgency.

*Bo regulations have been issued restriectiag expard or other
t\rumtiou in silver, except for limitstions affesting withirawals

| liy depoeitors for hesrding amd restrictions on danks b pormitied

to respen.”

Norrill.,
itwad) Sheete: Horeil)
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TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 16, 1933,

STATEMENT BY THE SEICRWTARY OF THE TREASURY

A number of inquiries have been made at the Treasury Department
as to whether a prohibition exists upon proper commercial dealings
in silver during the barking emergency.

No regulations have been issued restricting export or other
transactlons in silver, except for limitations affecting withdrawals
by depositors for hoarding and restrictions on banks not permitted

to reopen,

W. H. WOODIN
Secretary of the Treasury,
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TREASURY DEPARTMENT FOR IMEDIATE RELEASE
Wednesday, March 15, 1933,

STATEMENT BY SECRYTARY OF THE TREASURY WOODIN

The country's respense in oversubscribing the issue of United
States Certificates of Indebtedness at the moment when we were jJust
beginning to emerge from the bankiag difficulties is another fine
example of the cooperation of the country in carrying out the
Government's financial plan. The leadership of the President in
insisting that the budget be balanced and urging the immediate en-
actment of a strong emergency measure tc that end, has been a

powerful facter in the widespread and vigorous popular respounsec,
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WASHINGTON

Mareh 15, 1933,

Yourg - Boston Geay - Hiechrond Geery ~ Minneapeolis
Barrisom - New York Black ~ Atlanta Hemilton - Kansas City
Norris - Philadelphia MeDougal ~ Chioego Meiinney ~ Dallaa
Fapcher - Cleveland Narsin - 3t, leuis Calkins « Sen Framiseo

TRANS Secreotary of Tressury has releassd following stutemeat to the
press;

"Passing upon appliecations of meaber banks to rsopen for
normal barking funetions has taxed the perschnel of the Treasury
and of the Offiee of the Comptroller of the Currensy. While
evory possidle effort has besn made to act upon sll applications,
delay in soms cases hna been found to be inevitedle. In some
oases, alsc, steps are being 3saken which as soon as completed will
make it possible for reopsning to be liesnsed., I therufore wish
to dirset especial attonticn to the statessat of the President
in hts radio address of last Sumday:

*let me ke it clear to you that if your

bank does not open ths first day you are by Ro means

Justified in believipg that 1% will not open. 4 bank

thet opens on one of the subssquent days 18 in ezmaetly

the same status as the dank that opens tomorrow.’

"additional licemses will be issued from time to time and the
publie should understand that banks hereafter liocsnsed to be opensd
for narmel funotions are to be mgardea‘m the same way ss if it

kad beon possible to iscvue the 1lioonse dy taodmy.”

Moyrill.
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TREASURY DEPARTMENT FOR IMMEDIATE RELTASE,
March 15, 1933,

STATEMEINT BY SECRTTARY OF THE TREASURY WOODIN

Passing upon applications of member banks to reopen for
normel banking functions has taxed the personnel of the Treasury
and of the O0ffice of the Commtroller of the Currency, While
every possible effort has been made to act upon all applications,
delay in some cases has been found to be inevitable, In some
cases, also, steps are being taken which as soon as completed will
make it possible for reopening to be licensed. 1 therefore wish
to direct especial attention to the statement of the President
in his radio address of last Sunday:

"Let me make it clear to you that if your

bank does not open the first day you are by no

means justified in believing that it will not

opens A bank that opens on one of the subscquent

doys is in exactly the same status as the bank that

opens tomorrow,"

Additional licenses will be issued from time to time and
the public should understand that banks hereafter licensed to be

opened for normal functions are to be regarded in the same way

as if it had been pogsible to issue the license by today.

http://fraser.stlouisfed.org/
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Young ~ Boston Seay -~ Richmond Geory - Minnsapolis
Harrison - New York Black -~ Atlanta Hamilton - Kansas City
Horris - Philadelphia EnsDougel ~ Chieage NeXinney -~ Dallas
Pancher -~ Cleveland Hartin ~ St. Louls Calkins - Sam Francisco

TRANS. Secretary of Treasury has relsassd following siatement
to pross:
"In response to many inceiriss ma to the significance of the
appointment of conservators to danks of high repute I wish to say
that there is no deduction to be made that such banks sre necessarily
in djifficulties. There are a lot of ocomplicaticas, some of them con-
ecerning arfiliate enterprisss, whish mske it impractical for banks to
opan to the fall exsent. It is for ths purpose of insuring that ths
banks will be put im apple-pie order, pending reorganizstion or other
necoasary processes that gonservators in many cases are named,
*Yoreover this method makes 1t possible that the bank =0 oircum-
stansed will b able te continue to render servioce, as for exmmple
the receiving of deposits te do segregated snd kept in ¢ash or invested
< in Govermment bonds and sueh like securities. It elso enablea the eon-
servator to set eside and make available for withdrewal by depoaitors
and payment t0 othar crediiors on a ratable dasis sush amoumte as in

his opinion it 18 safe to use for this purpoac."
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TREASURY DEPARTMENT FOR IMMEDIATE RELEASE,
TUESDAY, MARCE 14th, 1933.

Statement by Secretary of the Treasury Woodin.

In response to many inquiries as to the significance of
the appointment of conservators to banks of high repute I
wish to say that there is no deduction to be made that such
banks are necessarily in difficulties. There are a lot
of complications, some of them concerning affiliate eater-
prises, which make it impractical for banks to open to the
full extent. It is for the purpose of insurirg that the banks
will be put in apnle-pie order, pending reorganization or other
necessary processes that conservators in many cases are
named.,

Moreover this method makes it posasible that the bank so
circumstanced will be able to coatinue to render service, as
for example the receiving ~f deposits tc be segregated and
kept in cash or invested in Government bonds and such like
securities, It also enables the conservator to set aside
and make available for withdrawal by depositors and payment
to other creditors on a ratable basis such amounts as in his

opinion it is safe to use for this purpose.
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MNareh 14, 1933,

Young -~ Bostom Seay - Richmond Geery - Minmeapolis
Herrison - Kesw York Blaek -~ Atlanta Hemiltom - Kansas City
Horris - Philadelphis ¥oDougal - Chiocago ¥oKinney - Dallas
Fancher - Clevsland Marsin - St. louis Calkins - San Franeisco
TRARS, Seerotary of Treasury has released following statenent
to press:

"Proceeding under the new Bank Conservation act, the Comptroller of
the Currency has appointed conssrvaters for the Firat Natiopal Bank of
Detroit end the Guardiam National Bank of Commerce of Detroit. This esourse
will permit the operation of ths institutions for the purpose of resceiving
deposita to be segregated and kept im cash or invested iz obligations of the
United States or deposited with the Federal Reserve Bamnk, and permita the con-
servetor to sot aside and make available for withdrawal by depositors snd pay-
ment %o other areditors om a ratadle danis auch smounts as in the opinion of
the Comptroller may safely be msed for this purpose,

*The placing of thess banks under conservators also gives time for the
development of a satisfactory permansnt plam for adequate danking facilitiea
for Detroit, A4 mmber of plans have been discussed and mueh work has been
dons, but up to date there has not beean a general agreement as to the course
which will de most sdvamtagoous for this city. The Govermment of the United

States is anxious to ccoperate inm the oarrylng out of such plem as soon as

agreed mpon.*
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Young - Boston Seay ~ Richmond Geary - Mimneapolis
Harrison - New York Blaek -~ Atlanta Hamilton -~ Kansas City
Rexris -~ FPhiladelphia MeDougal -~ Chicago MeKinney - Dallas
Fancher ~ Cleveland Martin - St. louis Calkins - San Tranciseo

TRANS. Seeretary of Treasury has relusodiféliowtng stetement to press:
"Responding to inquiries today as to what feocilitisa are availadle for emabling
state banks whick are not members of the Federal Reserves System to obtain currency
to meet their needs, Secyetary of the Treasury Woodim called attention te the state-
ment of the Presideat, im his radio talk on Mareh 12, that 'these danks cam and will
receive aassistance from member banks and from the Reconstructiom Finamee Corporation.t
The Secretary also pointed out that Federal reserve banks are suthorized to make
advances to individuals, partnerships and corporations om their promissory notes,
for periods not exceeding 90 days, secured by direct obligations of the United
States, and nonmembor banks may avail themselves of this privilege. The Federal
reserve banks also are authorized, he stated, to rediscount for member banks,
with their endorsensnt, eligible and acceptadle paper acquired from and dbearing
the signature or endorsement of nonmember banks; and to make advances to member
banks secured by other paper acquired from non-memder banks.
"The Secretary said that b understands that it is the purpose and desire
of the Reoonstruetion Finance Corporation and the Federal reserve banks to be
as helpful as possible in meeting the nseds of the presemt situation.”

A4

Morrill.
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TRTASURY DEPARTMENT FOR IMMEDIATE RELEASE,
\\ MONDAY, MARCH 13, 1933,
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A ‘
Statement by Secretary of the Treasury Woodin,®

y
3

A
Repor%i\%rom all sections of the country from which we

have heard indicatg\that the reopening of banks din the twelve Federal

. . )
Reserve cities has chused no excitement, but of course considerable

/

gratification, The jeople have responded/to the first step in the

Government's plan of finincial reconstryttion with common sense and

% B

sober realization of actual, conditiong.

A good many inquirdes haye come to us about San Fran-
N
cisco vhere banks opened on the, fezular schedule as in the other

Reserve cities, Deposits angfwithdrawals are proceeding normally,.

4 y
Word from New York is that all the reopened banks are
.
functioning as if there‘ﬁéd been no iyterruption in their activities,,
/£
Pecople are satisfied $hat their depositg are safe in these banks,

a feeling doubtlesg to a large extent the\result of President

Roosevelt's ra%ig’speech last night, Nat\‘ally the Treasury is

&
delighted wifh this indication of the succesé\of the plan under
A
which regdlar banking was reestablisheds

.‘f;
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TRFASURY DEPARTMENT FOR IMMFDIATZ RWLEASE
) Monday, March 13, 1933,

Statement by Secretary of the Treasury Woodin.

Proceeding under the new Bank Conservation act, the
Comptroller of the Currency has appointed conservators for the
Pirst National Bank of Detroit and the Guardian National Bank of
Commerce of Detroit. This course will permit the operation of
the institutions for the purpose of receiving deposits to be
segregated and kept in cash or invested in obligations of the
United States or deposited with the Federal Reserve Bank, and
permits the conservator to set aside and make available for
withdrawal by depositors and payment to other creditors on a
ratable basis such amounts as in the opinion of the Comptroller
may safely be used for this purpose.

The placing of these banks under conservators also gives
time for the development of a satisfactory permanent plan for
adequate banking facilities for Detroit. A number of plans have
been discussed and much work has been done, but up to date there
has not been a general agreement as to the course which will be
most advantageous for this city. The Government of the United
States is anxious to cooperate in the carrying out of such plan

as soon as agreed upon.

Federal Reserve Bank of St. Louis
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TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
Monday March 13, 1933,

STATEHEINT BY SECRETARY OF THE TREASURY W#OODIN,

//Responding to inquiries today as to what facilities are avail-
able for enabling state banks which are not members of the Federal
Reserve System to obtain currency to meet their needs, Secretary
of the Treasury Woodin called attention to the statement of the
President, in his radio talk on March 12, that "fhese banks can and
will receive assistance from member banks and from the Reconstruction
Finance Corporation." The Secretary also pointed out that Federal
reserve banks are authorized to make advances to individuals, partner-
ships and corpoarations on their promissory notes, for perinds not ex-—
ceeding 90 days, secured by direct obligations of the United States,

1,

and nonmember banks may avail themselves of this privilege. The
Federal reserve banks also are authorized, he stated, to rediscount
for member banks, with their endorserient, eligible and acceptable
paper acnuired from and bearing the signature or endorsement of non-
member banks; and to make advances to member barnks secured by other
paper acquired from non-member banks. ﬁ
/The Secretary said that he understands that it is the purpose
and desire of the Reconstruction Finance Corporation and the Federal

reserve banks to be as helpful as possible in meeting the needs of

the present situation. ¢/
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PRESS RELFASE
TREASURY DEPARTMENT March 13,1933,

Pending determination by the Treasury Department upon a suitable
procedure for licensing the delivery of gold reasonably required for
legitimate and customory use in frade, profession or art, all requests
for the delivery of gold for such purposes should be submitted to
the Foderal Reserve Bank of the district, accompanied by an affidavit
as to the amount gf unmanufactured gold now on hand and the facts
making it necessary to obtain the additional gold requested for the
purpose of maintaining employment, Accurate records must be kept

of the disposition of all gold which maoy be released.

W. H, WOODIN
Secretary of ;he Treasurys

S
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WASHINGTON
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Young - Zoston e Goery - Minneapolis

Harrison - lew York Blaek - Atlanta Familton - Xonsas Zity

Yorris « Fhiladelphis Hebougal - Chicego MeFinney - Lalles

Pancher - Cleveland ¥artin - 3t. louwls Calidne - San Fracisce

mazs. [p 4 | Secretary of Tressury has reiessed following statement to the
presst “Senking institutions which heve not yet beon permitied ¢o reopen
for wormel and usual functions sre still parmitied to contimue to cerry

on the Mnited activitles spscified by Regulatlons 1 to 19.9

¥orrill.
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TREASURY DEPARTMENT FOR IMMEDIATE RELZASE,
Monday, March 13, 1933,

STATEMENT BY SECRETARY OF THE TRWASURY WOODIN

,éanking institutions which have not yet been permitted to
reopen for normal and usual functions are still permitted to con-
tinue to carry on the limited activities specified by Regulations
1 to 19,4

. m
—

W, H. WOODIN
Secretary of the Treasury.

o
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FEDERAL RESERVE BOARD

WASHINGTON
¥arch 12, 1933,
Young - Boston Seay - Richmond Geery - Mimneapolis
Barrison - New York Hack - Atlants Hpeilton ~ Eansas City
¥orris - Philadalphisa MoDoogal -~ Chicage HoXinney - Inllas
Fancher ~ Cleveland Martin - 3¢, Iouis Calkins - San Franoisoo

7;M5 __——Secretary of Treasury bas isgmed the following statemsnt to the press:
"he first daty of ths banks recpsning under licemass of
the Secretary of the Treasury for the performance of their
usual fanetionz is to see that the primary needs of the
poaple for funde for the nsosssariss of 1ife and for noxmal
tusiness wndertakings are met. Acocordingly withdramals for
hoarding have bsen prohidbited and the Seorstary of the
Treasury soggests that wtil more pormal conditions have
been established transfers of funds by banka or their
custosers be limitsd to necessary porposes.®

Morrill,

y o
5
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TRZASURY DEPARTMENT FOR IMMEDIATE RILEASE
MARCE 12, 1933,

Statement by the Secretary of the Treasury.

The first duty of the banks reopening under license of the Secretary
of the Treasury for the verformance of their usual functions is to see
that the primary needs of the people for funds for the necessaries of life
and for normal business undertakings are met, Accordingly withdrawals
for hoarding have been prohibited and the Secretary of the Treasury suggests
that until more normel conditions have been established transfers of funds

by banks or their customers be limited to necessary purposes,

7, H. WOODIN
Secretary of the Treasury,
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" SATURDAY, MARC 11 1933
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Statement by Secretary of the Treasury Woodin,

Normal bepking is now-in sight, It will come as rapidly as the' =
Treasury can authorize banks to proceed,

The peoplé of every commuaity will learn from their local institu-
tions when 'the ‘respective Treasury permits have been granted. - Therefore
there will not be, for the present at least, any gzeneral list of the
licenses issued from the United States Treasur 7. - To compile and caeck
such 4 1ist would be a rather lengthy process, and speed in giving the
people all’ the banking facilities possible and safe takes precedence over
anything else,

The purpose of the banking and financial program now in précess under
the Secrctary of the Treasury is to Trestore to the country as promptly as

- possible aldequate banking facilities and furmish an ample and sound cur-—
rency, and restore-cohfidence. Such a program is made possible by the new
Emergency Banking Act bassed by Congress March 9th,
This Act confirms and continues the authority of the Président, through
such agencies as he may:designate,Jto'exercise control over banking for
the protection and benefit of depositors and of all users of banking facili-
ties, ‘By amendments to the Federal Reserve Act it is made possible for
Federal Reserve banks to make loans direct to corporations, firms and in-
dividuals on their notes secured by direct obligations of the United States
Government, There are approximately $11,000,000,000 of such securities
outstanding with the public other than with banking institutions. In. ~

order to enable the reopened banks to secure currency sufficient to meet
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demands' Federal Reserve banks are authorized to lend to any member bank,

regardless of its size, on sound assets. To provide adequate Federal Reserve

!

baxk currency to satisfy the possible demands under this program Federal Re-

serve banks are;;ﬁéhbéiééawtb.issue fé&erailﬁésefvé 5aﬁk‘ﬁo£es, not only
against Govermment seéurities, but afso'againét'aﬁy member bank note secured
by sound assets,

With the enlarged potential supply of currency it ‘is pOSSiblé to proceed
with the program of permitting banks to open, There is no occasion for such
banks to experiente any lack of currency; and there should be an end of any
fear on that score of depositors in reopened banks, An Exécutive Order
forbids all banks to permit withdrawals of curréncy for hoarding purposes,

It is the intention of the Secretary of ‘the Treasury to ﬁfbbeéd as
rapidly as possible under the President's Proclamation with the 1icénsing of
‘the reopéning of banks, both national ‘and staté, which are members of the
Federal Reserve system, The appropriaté state authorities may pérmit'ﬁhe
‘reopening of the state institutions. An embargo is imposed ﬁpbn gdld:pay~
ments, except under license, to. prevent gold hoarding.

This embargo does not mean that every individual who happens to have one
or & number of gold certificates in his roll of currency is to be classified
as a hoarder and be subjected to invidious publicity or other penalty, The
provision is aimed at those who continue to retain gquantities of sold and
thereby hindor the Government's plans for a restoration of public confidence.

- Already from every quarter of the nation is reported a large and steady
current of gold flowihg'back to the banks and the people apparently will be
prompt ‘in depositing their furds and thereby relieving themselves of the

inconvenience and danger of keepinz about them karge amounts of moneye
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FEDERAL RESERVE BOARD
WASHINGTON S
¥arck 11, 1932,
Young Fenober EcDou;al Hamilton
Boston Cleveland Chicago Kensae City
Harrison Sesy Kartin BoKinney
New York Richmomd St. Louls Dallas
Rorris Black Geery
Philadalhihis Atlanta Winneepclis Sen isco

M__/_ézz_ﬂocmwry of Tressury has , 2

following telegram sent by him te sv“m xin: Authority - im eesh

States
®As ssacunoad by the Prag t%n afterncon, a definite
S

prozran for the ,‘ 3 throuzhout the country has been
deternined by the £ the Treasury. In sccordance with

this prograwm, t of the Treasury 1s prepared upon
application t adersl Reserve banks to issue to benking
muﬁnt ch are members of tmlredaral Reserve systenm,

hsther national or state, loosted in each of the twelve Pederal
Reperve bank citles licenses to open Nonday morming. The Secretary
of| the Treasury will not issue liceauses to axy mesber bank, stats
orl national, located outside thoze twelve cities %o open before
Tupeday .,

*Stete authorities beviny supervision over bankiang iastitutions
lopated &t such eities which are not members of the Fedsral Reserve

system are recuested ‘Lo cooperate by pornitting guch beankin: insti.-

=

Digitized for FRASER
http://fraser.stlouisfed.org/ )
Federal Reserve Bank of St. Louis



Reoroduces from the Unclasaified | Doolassified Ho'cings of the Katonal Arahves

F§m 14868

.

Digitized-fomERASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St.

DECLASSIFIED
Authority §010 50 ‘,, o

=1 ELEGRAM

FEDERAL RESERVE BOARD

WASHINGTON 2845 ane
tutions to open for business on Mondey mormimz, in &11 ceses where

they find them qualified 1o do so on the basis indicated im previcus
telegram of Merch 10th, The Secrctary of the Treasury will not
perult any mezber bank, stete or nationel, to open in sny such
Yedersl Reserve city unless opened for normal business on an
unrestricted besis, exoept sc far as affeoted by lsgel contreets
betwesn the banks and depositors witk respedt to withdrewals or
notice of withdrawals,

*In socordance with the announcement @r«idmt, the
ap

Secretary of the Treasury is prepared cation throush the

Fodersl Reserve banks to dssue 11 0 reopes on Tuesday
morning to Federal Reserve r banks located in eny city
heving an active and recog ¢lborin: house assoctation,

and upom llke applics enses 1o mexber banks located elsewhere

far reopening on ¥ g morning, As previously stated, however,

m Secretary %‘m vill not permit the reopening of meadber

bmka, n@mﬁﬂ, on any of these days except om an un-

rqiltriatod ba¥ls, as above indlosted. It muat be understood that the

rd;n&'iatimnu in the President's Proclemation ‘sfhmina% the payment of sold,

P certifisates or bullion or the payxent of ecurrency for hourding
poses end foreium exchen e transeotions will ap;ly to &ll hanking
titutions, negber and non-member, staie or nstionsl, until

fdrther notice.
Morrill.

Lou

(2}
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March 11, 1933,

TO THEE SUPERINTEMDENTS OF BANKS OF EACH STATE

1As amounced by the President this afternoon, a definite
program for the reopening of banks throughout the country has been
determined by the Secretary of the Treasury. In accordance with
this program, the Secretary of the Treasury is prepared upon
application through Federal Reserve banks to issue to banking
institutions which are members of the Federal Reserve system,
whether national or state, located in each of the twelve Federal
Reserve banz cities licenses to open Monday morning, The Secretary
of the Ursacury will not issue licenses to any member bank, state
or national, located outside those twelve cities to open before Tuesday.

”étate authorities having supervision over banking institutions
located at such cities which are not members of the Federal Reserve
system are requested to coopmerate by permitting such banking insti-
tutions to open for business on Monday morninz, in all cases where
they find them qualified to do so on the basis indicated in previous
telegram of March 10th, The Secretary of the Treasury will not
permit any member bank, state or national, to open in any such
Federal Reserve city vnless opened for normal business on an
unrestricted basis, except so far as affected by legal contracts
between the banks and depositors with respect to withdrawals or
notice of withdrawals,

(1n accordance with the announcement of the President, the

Seéretary of the Treasury is prepared upon application through the

|
|
|
i

Federal Reserve Bank of St. Lod;is
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Federal Reserve banks to issue licenses to reopen on Tuesday
morning to Federal Reserve member banks located in any city
having an active and recognized clearing house association,
and upon like applicatinn licenses to member banks located
elsewhere for reopening on Wednesday morning.  As previously
stated, however, the Secretary of the Treasury will not permit
the reopening of member banks, state or national, on any of
these days except on an unrestricted basis, as above indicated.
It must be understood that the restrictions in the President's
Proclamation against the payment of gold, gold certificates

or bullion or the payment of currency for hoarding purposes
and foreign exchange transactions will apply to all banking
institutions, member and non-member, state or national, until

further notice,

. H. WOODIN
Secretary of the Treasury.

|
[

Federal Reserve Bank of St. Louis
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Young « Zogton Hogy « Hiokmons Goory - Winwsupolis
Harrioon - liew York Blagk = itlents Banilton -« Lansas 4%y
forris - Fhiledelohis Ledougel = Mhisuso Helironey « mlles
Pansher » Cleveland thrsin - 8% louis dalkine - San Tremcisoed

TS /62 6%&&6“ the toxd of » atuismsnt fssusd %o the pross by
e President of the uited Gtedes:
*1 o glad 0 be abl: to aaaounos thet teshnical difficulties which
operated o delay the openiug of bemiam, hoth Stute und hatiowml,
have finally subssantially deen oweresae by tirckoess warlk o Hhe
pers of the officlals of the Treawiry and the Foisral Noserve System,
and that a doliad o o hes beon arsepaed coneistisng of wuctessive
2teps by vhiich bankw Yarouchoud e wwmary will be opancd progrossives
iy on Hemdsy, Tuseday and Yedneasdey momings.
“The Seerotary of tho Treasury will fasue lioanses W benks which
are mevhurs of the “wderal lemerve Symten, whather National m o
dtate, lwated in onsh of the twelwve Federul Jenuyve Bk citles, 5
- open Lumday marning.
3o ulea e O%te suthorities having supervicion over itete
banks which niw not mashers of the Pedurel loemve Uysten will de
naled W pomit wy suoh Sate fustiwtions Lowted {n @y one of the
mzv#» Fadoral. Rossxve Danikt eities %0 opex Por dusinoss ob Monday
2 40 tn thelr Judgnent hoy doan 13 wise t0 do #0.

his mogrossive Plan, denks losatnd (0 suy ity having
an acpive, recogized olesMing howee saspolstion, of whish thoyre sre
£30 afties, will recafve lismmeos for revpening om Tuesday moruing,
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snd benks located elswwhare will weosive thelir licensos pamitting re-
opening for vednesday.

“Tioe is thus affordsd for the neosseary shipmets of ocurrenay
provided under the Ymergoney Jlank Aot “rom Reserve Hanks sslters %o
elearing house gitive mnd banks is the mmller coseminities,

"ers were snormous tochnioal problers to b aplved belore these
woakanice goull be worked out end belore the actual murrency conld he
in the bamk when the doors opsnod.

“The Cosstitution hes laid upon me the Mty ¢ conveying the
sordition of the country to the Congrons asssnblad ot ieshington,

I believe I bave a likes dusy to convey $o the yoople themaeclvos a
slear plotwurs of ihe situetion «d Yashington itaelf wemever there ia
danger of any confusion ae % what the Uoverment is undertaking.

"That there may be a clsar upderstanding as w0 Sust what has taken
Place during the last Wwo days sinee the pussa:e of this Aot 4t
is xy Indundiom, ovoer the naticmal redio networks, as tew o'closk
Judey svening, %0 explain slearly cid in simple lenpgaage % all of
Jou huwet what has beon adileved and the soind recsons whioh unserlie
this decluration to you.

"he faaet that bamks will be opened undar this plan does not rwan
that myone shoild drav the {nferenos ¥hmt the baidks opening onday
are in eny dirfarents comdition ar % soundnaes from the benks lioensed
to open on Tuesday or elnesday or sny subse uent day.”

Morrill.
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FOR THE PRESS IMYEDIATE RTULTASE
Merch 11, 1933,

A STATEMSNT BY PRESIDENT ROOSEVELT

"I am glad to be able to announce that technical difficulties which
operated to delay the opening of banks, both State and National, have finally
substantially been overcome by tireless work on the part of the officials of
the Treasury and the Federal Reserve System, and that a definite program has
been'arranged consisting of successive steps by which banks throughout the
country vwill be opened progressively on Monday, Tuesday and Wednesday mornings,

"The Secretary of the Treasury will issue licenses to banks which are
members of the Federal Reserve System, whether National Bank or State, located
in each of the twelve Federal Reserve Bank cities, to open Monday morningz,

"So also the State authorities having supervision over State banks which
are not members of the Federal Reserve System will be asked to permit any such
State institutions located in any one of the twelve Federal Rescrve Bank cities
to open for business on Monday morning if in their judgment they deem it wise
to do so.

"Under this progressive plan, banks located in any city having an active,
- recognized clearing house association, of which there are 250 cities, will
receive licenses for reopening on Tuesday morning, and banks located elsewhere
will receive their licenses permitting reopening for Wednesday,

"Time is thus afforded for the necessary shipments of currency provided
under the Emergency Bank Act from Reserve Banks centers to clearing housc
cities and banks in the smaller communities,

"There were enormous technical problems to be solved before these mechanics
could be worked out and before the aectual currency could be in the bank when
the doors opened,

"The Constitution has laid unon me the duty of conveying the condition of
the country to the Congress assembled at Washington, I believe I have a like
duty to convey to the people themselves a clear picture of the situation at
Washiagton itself whenever there is danger of any confusion as to what the
Gover:ment is undertaking,.

"That there may be a clear understanding as to just what has taken place
during the last two days since the nassage of this Act it is my intention,
over the national radio networks, at ten o'clock Sunday evening, to explain
clearly and in simple language to all of you just what has been achieved and
the sound reasons which underlie this declaration to you.

"The fact that bani*s will be opened under this plan does not mean that
anyone should draw the inference that the banks opening Monday are in any
different condition as to soundness from the banks licensed to open on Tuesday
or Wednesday or any subsequent day,"
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FOR THE PRESS TMMEDI ATE RELFASE
March 11, 1933,

A STATEMENT BY PRESIDENT ROQSEVELT

“I am glad to be gble to announce that techniecal difficulties
which operated to delay the opening of banks, both State and National,
have finally substantially been overcome by tireless work on the
part of the officials of the Treasury and the Federal Reserve Systen,
and that a definite program has been arranged consisting of successive
steps by which banks throughout the country will be opened progréessive-
ly on Monday, Tuesday and Wednesday mornings.

"The Secretary of the Treasury will issue licenses to banks which
are members of the Federal Reserve System, whether National bank or
State, located in each of the twelve Federal Reserve Bank cities, to
open Monday morni g.

"So also the State authorities having supervision over State
banks which are not members of the Faderal Reserve System will be
asked to permit any such State institutions located in any one of the
twelve Federal Reserve Bank cities to open for business on Monday
morning if in their judgment they deem it wise to do so.

"Under this progressive plan, banks located in any city having
an active, recognized claaring house assoclation, of which there are
250 cities, .will receive licenses for reopening on Tuesday morning,
and banks located elsewhere will receive their licenses permitting re-
opening for Wednesday.

"Time is thus afforded for the necessary shipments of currency
provided under the Emergency Bank Act from Heserve Banks centers to
clearing house cities and banks in the smaller communities.

"There were enormous fechnical problems to be solved before these
mechanics could be worked out and before tho actual currency could be
in the bank when the deors opsened.

"The Constitution has laid upon me the-duty of cetiveying tho
condition of the courtry to the Congress assembled at Washingten,
I believe I have a like duty to convey to the people themselves a
clear picture of tho situation at Washington itself whenever there is
danger of any confusion as to what the Government is undertaking.

"That there may be a clear understanding as to just what has
taken place during the last twa days since the passage of this Act it
is my intention, over the national radio networks, at ten o'clock
Sunday evenimg, te mxplain cleéarly and in simple language to all of
you just what has ®een achieved and the sound reasons which underlis
this declaration to you.

"The fact that banks will be opened under this plan does not mean
that anyone should draw the inference that the banks opening Monday
are in any different condition as to soundness frem the banks licensed
to open on Tuesday or Wednesé&ay or any subsequent day."

Federal Reserve Bank of St. Louis
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TRIASURY DEPARTMENT FOR IMMEDIATE RELEASE,
Friday, March 10, 1333,

The Federal Reserve Board this morning voted to authorize
the Federal Reserve Banks under the terms of Section 403 of the
Energency RBank Act to make advances tomorrow for payroll purposes
to individuals, firms, or corporations on their notes secured by
Government securities, The Secretary of the Tiecasury has issued
a regvlation according to the terms of the President!s Proclamation
permitting the Federal Reserve Banks to carry on this business with
the mublic,

Accordingly, the Federal Reserve Banks will be open to-
morrow for the purpose of making loans sccured by direct oblizations
of the Government, as well as to conduct such other transactions
with their member banks as may be necessary to enable member banks

to carry out the purposes of regulation Jo. 10, as amended,

ot J//
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FEDERAL RESERVE BOARD
WASHINGTON
Mareh 10, 1803,

Younz < Soston Seoay - Rishwond Goery - Hinnesapolis
Earrison - How York Black ~ Atlanta Bamilton - Eamnsas City
Horris = Fhiladelphia ¥oDougel - Chisazo MoKinney -~ Dallas
Fanoher-Cleveland lartin = 3%, louis Oalking - San Frencisco
THRANG,. : 0 % Seoretary of the Treasury has today semt follawing ¢olegram

%o State banking suthority in eech state:

Digitized for FRASER

QUOTE /ﬁnmw the country are now prohibited under the
Proclamation of larch 9 of the Prestdent fron ocondueting any
bauking business, exvept as apecificsily autherized by rule,
regalation or license of the Jecretary of the Trossury issued
under that FProclamstion. In view of the passaege of the Emergesey
Bank B1ill by Comgrees yesterday, and under the terms of mwm.
and Section 5 of the iot of Cotober 6, 1917, sa amended by that
b1ll, the Seoretary of the {reasury will be awthorized %o permit
sny eound bank vhichis & merber of the Pederal Reserve system,
whsﬁmr state or mational, to recpen for dupiness as promptly as
posgible. It is the intention of the Seoretary of the Treasury,
Wr. to permit ro manber bamnk t© recpen at eny tims on a full
laoi;zex gent buais unless or uatil the Seoretory is satisfied thet
mai!; bank is & sound going institutiom. 4Any member bank not clearly
within this category will not be opensd unless orx until further
inveatization diseloaes that 1t s & sound going inptitution, or
j& or until a reorgeaization of sore charester will pemmit the

FICE COPY .-

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

[N

Digitized for FRASER

O T

" DECLASSIFIED
Authority $€40 5C |

TELEGRAM
BT L
'kny maber 5&5 EgAé’mggs;g\é?f%%&R&n this prossdure

wilil be pemiitted %0 continue dto perfom only such epecilic $rens-~
sotions as are now authorized ar may beoreafter be suthorized by
specifie regulation or license of the Searetary of the Tressury.

“In view of the fact that neisher the Tremsury northe Federal
Reserve suthoritise have sullicient inl'ormation upolr which to oon-
sidexr nppuousim' for meopening by such state danks an are not
merbers of the Federal Heserve sysism, the Frewmident will by decree
suthorize the appropriste state authorities in each state to give
lioensos %o banks wider their jurisdiotion other than members of the
Foderal Resurve symiem, to open for the usual normal business, o
in their juignent, and under tho dtarms of the reaidential
Proslammtion, % pemmit of such reopening under suoch restrietions
end limitations as they in their judgnent mxy desm wise, It is %o
be expedtiei, however, that state guperintondente in mung
liomeos under this euthority will Seks under considerstion in
detoraining their omn polisy the general jrincipls %0 be adopted
by the Treasury os respects mesber banks that in the intexeste of
the depositors and of e amﬁrﬁ a8 a whcle, only sound
mﬁmam will be pomitted to carry on all of their umial
mm«éum %o the ond that no bank shall be reopered for tusiness
o oy baste that will run the risk of being forced o olose again

becquse of demnds which 1% is not in a position $o satiafy” miQUUTE.
The {foregoing has not yet been released to the press by the Secretary

of §he Treasury. Will advise if and when he does so.
MeClelland.
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TO THE® SUPZRINTTWDEITS OF BAWKS OF FACH STATE

"All banks of the country are now prohibited under the Proclamation
of March 9 of the President from conducting any banking business, exceot as
specifically authorized by rule, regulation or license of the Secretary of
the Treasvry issued under that Proclamation, In view of the passage of the
Emergency Bank Bill by Congress yvesterday, and under the terms of that bill,
and Section 5 of the Act of October 6, 1917, as amended by that bill, the
Secretary of the Treasury will be authorized to pefmit any sound bank which
is a member of the Federal Reserve system, vhether state or national, to re-
open for business as promptly as vpossible, It is the intention of the
Secretary of the Treasury, however, to permit no member bank to reopen at any
time on a full 100 per cent basis unless or until the Secretary is satisficd
that such bank is a2 sound going institution, Any member bank not clearly
within this category will not be opened unless or until further investization
discloses that it is a sound going institution, or unless or until a reorzani-
zatlon of some character will permit the bank to be classified as a sound
going institution.

Any member vanl: not opened 100 per cent under this procedure will be
pernitted to continue to perform only such specific transactions as are now
authorized or may hereafter be authorized by specific regulation or license
of the Secretary of the Treasury.

In view of the fact that neither the Treaswry nor the Federal Reserve

authorities have sufficient information wupon which to consider applications

for rsopening by such state banks as are not members of the Federal Reserve

i
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system, the President will by decree authorize the appropriate state author-
ities in each state to give licenses to banks under their jurisdiction other
han members of the Federal Reserve system, to open for the usual normal
business, or in their judgment, and under the terms of the Presidential
Proclamation, to vermit of such reopening under such restrictions and limita-
tions as they in their Jjudgment moy deem wise, It is to be expected, however,
that state superintendents in granting licenses under this authority will take
under consideration in determining their own policy the general principle to
be adopted by the Treasury as respects member barks that in the interests of
the depositors and of the country as a whole, only sound institutions will
be permitted to carry on all of their usual functions to the end that no bank
shall be reopened for business on any basis that will run the risk of being
forced to closc again because of demands which it is not in a position to

satisfy,"

%. H. WOODIN,
Secretary of the Treasury.
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TREASURY DEPARTMENT PRESS RELEASE,
MARCH 10, 19233,

The present restrictions on gold will not nrevent
gold being available for all normal uses in the industrial
arts., Method of distribution for these purposes will be

determined by the Treasury.

W. H. WOCDIN
Secretary of the Treasury

Federal Reserve Bank of St. Louis
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WASHINGTON e T
Sereh 30, 1932
Cloveland Kanens Cliy
Atlants Sax Frencisco

TRARS %0, Rxscutive order or regulstion will iseus shordly
diresting all bemks which are members of the Federal Reserve Systes,
deairiag Vo respen for Whe performsnes of all wesl snd normal benking
funchions, exsept as otharwise probibited, to spply for s license Vo the
Sesretary of the Tressury, spplicstions S0 bs filed with the Pedorsl
Beserve Busk in the spprepriate distriot, Stop. The spprepriate
suthority hevisg laswediste mpervisisn of banking instituticas ia esch
Stats will be awthorised under such reglaticns a3 such eudlority sy
procaribe te perwit sy beaking institution ix such Stete or plese,
m%mmarﬁmmmwmﬂn—mwm
qummm.wuwmm
¥illiss E. Yoodin

i Secretary of the Treesmry

FILE COPY .-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



R S e

Reproduced from the Unclassified / Declassified Holdings of the National Archives

Digitized for FRASER

DECLASSIFIED
Authority $610 50|

Y7o —&

A

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
MARCH 10, 1933,

Executive order or regulation will issue shortly directing
all banks which are members of the Federal Reserve System, desiring
to reopen for the performance of all usual and normal banking
functions, except as otherwise prohibited, to apply for a license
to the Secretary of the Treasury, applications to be filed with the
Federal Reserve Bank in the appropriate district, The appropri-
ate authority having immediate supervision of banking institutions
in each State will be authorized under such regulations as such
authority may prescribe to permit any banking institution in such
State or place, other than member banks of Federal Reserve System
to perform any or all of their usual banking functions, except as

otherwise prohibited.

W. H. WOODIN
Secretary of the Treasury.
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FEDERAL RESERVE BOARD
WASHINGTON

Mareh 10, 1933,

To the Foderel Rasarve Basks of

Boston Riahrend Kinneapolis
Row York Alanta Kanses City
Philadelphie Chieago Dallas
Clnveland 8%, Lonis San Franciaco

s, (L0 Thers 1a quoted below a statement whieh kas just boem
relsazed by the Seeretary of tle Treasury:

QRE The emsrgeney benking legislation passed by m‘ﬁawu
today 18 & most constructive step tomard tha solution of the
fissneial and bemking difficultios whisk have confronted the
sountyry, The extracrdinary repidity with which this legislation
was ennsted by the Conress heartens and emsourages the scuntry.

™his Isgialation makes ponsibls the opemimg of benks upoan
a sound dasis, backed by an sdequate supply of currensy. Through
Siis low the danks whiolh will opem will dBe placed in a position
0 msct all demands, This essurames should Testors sonfidense
w sreats e fomndation for s forward movement in business
m;ﬂuﬁau
| It w11l be the poliay of the Treasuxy to permmit as rapidly
8§ poazible the opsaing of $he sound banks. There are, of course,
%y theusands of such Bumks which will promotly be restored %o
performmnse of their mormal funstioms.
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QOIE The Tressury s pRRedn feien steps %o sesure iafor-
mation through propsr authorities as to $he condition of the
warious Yanks of the comntry and immedictoly iwwites from the banks
applisations Lor reopsniag.

While mush imformation dac alrekdy been asszexbled, the
sampletion of the informmtion and of the arrangements of the banks
for resumisg thatlr funsiions takes sowe Sime. I% Bas therefors
besn deeided not 4o anthorise sny reopenings befors Seturday, Mareh
1ith. It is Mﬁu that it will aot be possibls %0 set upon -u'
of the Wppliscitons sven by Ssturday. Rogalations mm
oopenings and ulee othey sud jetts governsd by the legislation
will ftamadistely be pudlisded URGUOTE

MeClelland,
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TREASURY DFEPARTMENT FOR IMMEDIATE RELFASE,
Thursday, March 9, 1933, ,ﬁf}am -

STATHEMENT BY SECRTTARY OF THE TREASURY WOODIN

The emergency banking legislation passed by the Congress today is a most
constructive step toward the solution of the financial and banking difficulties
which have confroanted the country, The extraordinary rapidity with which this
legislation was enacted by the Congress heartens and encourages the country,

This legislation mekes possible the opening of banks upon a sound basis,
backed by an adequate supply of currency. Through this law the banks which will.
open will be placed in a position to meset all demands, This assurance should
restore confidence and craate the foundation for a forward movement in business
activities, |

It will be the policy of thiz Treasury to permit as rapidly as possible the
opening 0f the sourd banks., There are, of course, many thousands of such banks
which will promptly be restored to the periommance.of their normal functions.

The Treasury has already taken stens Yo secure information through~p?cperi ‘
authorities as to the condition of the wvarious banks of the. country andrimme&-f
iately Envites-from‘the banks-applications for reopeniag.

TN TR s rmamet e g

While nmﬁiﬁinformation h&sualfeady~beén assembled, the completion of the
information and of the arrangements of the banks for resuming their functions
takes some time, It has thereforc been decided not to authorize any re-
openings béfore saturday, March 11th, It is obvious-that it will not be possible
to act upon all of the applications even by Saturday. Regulations governing
reopenings and also other subjects governed by the legislation will immediately

be published,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



WA — = T

Fepraduced fom e Lnuasslied [ Cecigsafied haldings of e Maliconat Aichives

DECLASSIFIED
Authority £€10 HC |

Form 148b

TELEGRAM

W -
FEDERAL RESERVE BOARD Sy~
WASHINGTON

¥nreh 9' 1g3s,

Young -~ Boston, Seay ~ Riehwond Geery - Minpeapolis
Haryrison - Hew York Blaeck - itlanta Hexildon ~ Eamses City
Horrigs - Philadelphie MeDougal ~ Chivego ¥a¥innay - Dellas
Tunehor ~ Clevsland Nartin - St. Iouis Calkins - Sen Praneiseo
TRARE, Secretary of the Treasury requasts that all possidble

! :"3 "_
Pablioity da given to press statement contaimad in m;. 1&96‘ { /";’/' o}

JeClelland.
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Herok 9, 1933,

Young Funoher Babow sl Huallton
Bosten Clevaland Cnleeo Rensue Uity
Rarrison Seay Martin o ATt 5

Rew York Blehwond e louls Melieg

Korrie Bleok Gmery Lalkline
Philadel his Avients Binnessolls Sen Fpepoaoo

taans_ /576

Seeretary of Treagury tas lssuad the felloring press relesss guote

The President ap todey u-.ed the immediste sanctuenb of lszisiation dexliny
with Lhe exlating danking situation, IO eppesrs thwt pros:t setica will
ke mun r#:s.uzm and s ma;u .mp: 1y of zurressy sviilshle, ¥ot-
umamia,g the ax-ootad serly erening of basks, the Sesrslsry uf the Treasary
hmM; 80 obleotion (0 Lhe iseeance of 2lsaring house certificetes or otder
svidences of slalus a ainzt spsets of benkin: lastitutions, 8 so:munities
shace 10esl scaditions sede sach setion nesesssry. The re ulstion issued by
tie Yecrotury dereh Ty 1933 reaeins sxffective, (rudin: parsissich te clesriu

douse rzsociaticns and eLher ascoclations orgunised 30 rrovide en sdecaxtaly
sezired medius of terporary sxciwnie 0 isae owriiflcstiss againgt soucd
sasetas of bankin: institutiocs, such esrtificstes 1@ be deliversble by esed
izstitation to its arwditors snd do-caitors oo & ;ro r«ts basis, uncuots

¥eCLYLLAKD,
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+REASURY DEPARTMENT TELEGRAM

WHERE WRITTEN:

Washington, Maroch 9, 1932,

To Governors, Federal Reserve Banks.

Boston, Mass. Chiocago, I1l.

New York, N, Y. 8t. Louis, Mo,
Philadelphia, Pa. Minneapoiis, Minn.
Gleveland, Ohio Kansas City, Mo,
Richmond, Va,. Dallas, Tex.

Atlanta, Ga, S8an Francisco, Calif,

The following press statanent has dbeen issuwed Dy the Treasary
Devartnent ‘

WOTL  The Presidont has today urged the imsediate enactisnt of

lexrislation dealing with the existing banking situation stop 1% appsars
that propt ackion will make baxking facilities and an alsquate supnly of

; currancy available stop Notwithstanding the expected early openinz of banks,

: the Zegresnry of the Treasury intervoses uo objectioa to ths issuancs of

% clearing hous® certifioates or other cvidences of olalms asninst assets of
banking institations, in coommmitsies whore lecal conditions maire such action
ascessary stop The rosulation issued by the Sacretary Harch soven nineteon
thirty shres remains effective, grantingz pemaission to clearing houss
as:ociations anl other associations orzaaized to provide an adegastely
ssoured medium of temnorary exchange to issue certificates arainst sound
assets of banking institutions, such certificatss to bHa deliveradle by each
institution to its credisors and depositors on a pro rata basis UK PUTE

It s requested that nll possible pudlicity bo riven to tils statement.

) <5 T

Private Wire.
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TREASURY DEPARTMENT PRESS REL¥ASE,
‘ MARCH 9, 1933,

The President has today urged the immediate enactment of
legislation dealing with the existing banking situation. It
appears that prompt action will make banking facilities and
aﬁ'adequate supply of currency available, Notwithstanding the
expected early opening of banks, the Secretary of the Treasury
interposes no objection to the issuance of clearing house certif-
icates or other evidences of claims against agssets of banking
institutions, in communities where local conditions make such
action necessary, The regulation issued by fhe Secretary March
79 1933 remains effective, granting permission to clearing house
asgociations and other associations organized to provide an
adequately secured medium of temporary exchange to issue certifi-
cates against sound assets of banking institutions, such certifi-
cates to be deliverable by each institution to its creditors

and depositors on a pro rata basis,

S
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The Secretary of the Treasury has issued the following anncuncement
and has relsased the same for publication :

QUOTR, In erder to facilitate the prompt dissemination of informatiom
regarding and 1nterprotm ‘m?‘f regulations issued by the Secretary

of the Treasury pursuant to the ’resident's Proclamation, dated March
6, 1933, declaring a bank holiday, it is requested that all inquiries
for information resarding am interpretation of any of suoh regulations
coming from banks, banking institutions and individuals, de made direct
to the Federal reserve bank im their district. Unless such requests

are covered by interpretaticns previously issusd by the Secretary of
the Treasury, the Federal Reserve Banks will secure such interpretations
from the Secretary of the Treasury, All requests for any special per-

misslon or consent reguired by the regulations should be mude in ac-

cordance with such regulations,

Morrill

PD/omc
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TREASURY DEPARTHMENT FOR IMMEDIATE RELEASE
March 7, 1933.

In order to facilitate the prompt dissemination of in--
formation regarding and intervretation of regulations issued
by the Secretary of the Treasury pursvant to the President's
Proclamation, dated March 6, 1933, declaring a bonk holiday,
it is requested that all inquiries for informntion regarding
and ¥nterpretation of any of such regulations coming from
banks, banking institutions and individuals, be made direct
to the Fedéernl Reserve Bank in their district. Uhiess suoch
requests are covered by interpretations orevieusly issued
by the Secretary of the Treasury, the Federal Reserve Banks
will secure such interpretations from the Secretary of the
Ireasury. . All requests for any special permission or con-

sent required by the regulations should be made in accordance

with such regulations.
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