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F o r m  1 4 8 1>
TELEGRAM

FED ER A L RESERVE B O A R D  
WASHINGTON

March 22, 1953.

W m m im m  i n  Y ork
Korrig ~ Ifail»£#lpitia 
Fanehar * Clev*l«id

S ta y  -  Hlofettond 
B lack - Atlanta 
ktaEtoagal - CM cago

* S t .  g#N&*

*  Minaeapolls 
IMillMNii »  Xansai #4ty 
HcRLioMjr ** B a lia *  
C«.13clai *■ San PrimeiWD

><Hjr*taary of Treasury laa* foUcud n£ Interpretation

desisted a» Interpretation Ho. 13$ Ho. 3$ i# iield not to

proMMt m» honoring of #t M i l  itttMl on or before Earcli 18, 

$$&& \mdar the term* «£ m&Ornt&m Bo. 6 or .aegul&tlon lo. 1®.# ne 

MModM* eub^eet to *11 tiie provlaioia and reatrtetlo»# in 

wacii r.«#alml4^ m& «w p l  a* otkendee prohiMtefi.*

IfcKWtllU

SRO/vmt
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I NTEHFR3IAT I ON NO. 13

March 21, 1933

^Regulation No. 28 is held not to prohibit the honoring 

of checks .or drafts drawn on or before March 18, 1933 under the 

terms of Regulation No. 6 or Regulation No. 10, as amended* 

subject to all the provisions and restrictions contained in 

such regulations and-except as otherwise prohibited.*

¥. H. WOODIN, 

Secretary of the Treasury.
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F o r m  148 b
TELEGRAM

FED ERAL RESERVE BO AR D  
WASHINGTON

)Y
lj 7 C  • ‘ i

Iteah i!0, 1988.

tfeg&g -  B#«rlm  
HarriBon - Mm York
I -  f l t i l a i o l f f c t *

• Richmond

H & ek *
* CMoago 

lAartia * m+ lamia

G*ary - iannoapolia 
SMU'tofe - city
& 0 W o m v  -  B a lia *  

-  ^am.

Secretary of fraamiry has issued follo^i ng atatezaoat

doslg&atad as lntarpratatiom So. 12;

"Regulation Ko. is intarprated to parmit asy banting 

Institution acting thereunder to carry on auoh usual 

tanking fmnctiona as aay b« asaential to penal t re#trie tad 

withdraaala and payment® authorixad toy «*eh regulation, 

aubjaot to all of the proTiaione end restrictions tharaln 

contained and axoapt as oth«r»iae prohibited."
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/ / .7  f ) .

IOTERPREtATION HO. 12

If
Regulation Ho. 27 is interpreted to permit any banking institu­

tion acting thereunder to carry on such usual banking functions 

as nay be essential to permit restricted withdrawals and payments 

authorized by such regulation, subject to all of the provisions 

and restrictions therein contained and except as otherwise pro­

hibited.*

\

W. H. TOODIH 

Secretary of the Treasury

i
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TELEGRAM

_____ I— ...

FED ERA L RESERVE BO AR D  
WASHINGTON

Harob 1 * . 1*93.

H*rrioiMi -  ta r  Tort 
f f e r r l s  -  fk l l» A * ip fe U  
F*aehtr -  C 1o t*1o o4

S ta y  •  ff t  fihwtnd 
B lock * Atlooto

la rtitt * f t .  Looio

#§®ry «* MittHMtpo 11 o 
Bottlltoo *■ rt City 
M i U i m j  *  M l n  -

m ftm froaolooo

Ro. 13 U Mt to bo conotnoA oo porolttlm* * 
ItitVln toot It at too, oyoo f#F to nut. *o4 ooboI jfiMtlati 
llooato of U« 5*or«tory of tfeo frofcootf* to tOQfttfO l^ u iio rt 
to A*c*pt i l w l a <  h«tM  oortlf ieotoo or othor •▼idoaoot of 

yf ■ *£*iftot ooooto fwr A 1 or ooy port of osgf wltkAromtl

Do*ten*to* oo IoUrprototUm 11, tut not roloooo* to proot.
Morrill*

U P C fM lf
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Auth UEClAf>SIFlED 
or“y -£ t>\0501

Room 291

)
Mr. Carpenter )

Interpretation No. I I has been

approved by Mr. , and may be

released to Federal Reserve Banks.

It should not be released to the press.
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Autha ^ ^ S S i F l E D
Tlty  _£6 10

Treasury Dspertfcient March 1933

Interpretation le, IX

Regulation He, 12 Is net to fee construed as permitting a 

tasking tnetltutlon* open for noraal and ueual foliations tmder 

11cents of tho Sserstary of tha fm twjr, to re<julre depositors 

to accept clearing hotiae cartlfteatea or other evidences of 

claUm against assets for all or any part of aay withdrawal 

requested.

(Signed) W. H. WOOUitf 

Secretary of the Treasury*
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° t:clASSIFlio
Authority _£6 |05o  |

TREASURY DEPARTMENT !

March 16, 1933.

Interpretation No. 11

Regulation No. 12 is not to "be construed, as permitting a 

■banking institution, open for normal and usual functions under 

license of the Secretary of the Treasury, to require depositors 

to accept clearing house certificates or other evidences of 

claims against assets for all or any part of any withdrawal 

requested,

W. H. WO ODIN 

Secretary of the Treasury.
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F o r m  148 b
TELEGRAM

FED ERAL RESERVE B O A R D  
WASHINGTON

i l a w *  i tw <

tmum ~ Boato* 3a*y * mrnmmA m m y  - mnetjioUi
Baxriaon - £«# Tortc Elaak * Atlamt* Snailtoa - Knmmm*
JiorrlB * Philadelphia M*Do«*al * Cfcioaao * Dalla*

ânchor - Clrtolattd Marti* - St. Lovi* Celkiaa - San 7m«lMo

tfiiHS. ^ ^  Sa«rot«nr of TWHumry ftitlau:
u m  ’aorta*** | M I  eottpaai**’ , aa «a*d .ia Iat*rprat*tioa 

*©♦ •*  1* t*t*r*r*t*<i to laalud* all ttorporationa w k M  principal 

total**** aoualata of tl» lw**taaat U ,  aale and pvrefcaa* of real 

•*tata «nd M r t f^ t  o*rtlfle*%*a «&arcait**4 ¥7 ataefc 00r-

poratloa*.*

Daalgaatad aa Iitupntttlm  10, Hat aot ral «a—4 to pr*a».

Mil r HI 1
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DECt-ASSlF]ED  
Authority £ c \ o s c \

H  $  > %mKum

INTERPRETATION NO. 10.

The term ’’mortgage loan companies'1, as used in Interpre­

tation No. 3 , is interpreted to include all corporations 

whose principal business consists of the investment in, sale 

and purchase of real estate mortgages and mortgage certifi­

cates guaranteed hy such corporations.

W. H. WOODIN,

Secretary of the Treasury,

March 14, 1933.
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F o r m  1J81)
TELEGRA

FED ERA L RESERVE BO A R D  
WASHINGTON

m m m  IS, 1835.

Youag -  B oston  
Harriaoa ^ pow Yoik 
Morris * Pfelladalpkl 
7a»ebor -  ClaYalaad

Sony -  Rictajond  
B l«4k  -  A t la n ta  
MoDougal - CMaaco 
Mortis - St. UnXm

Oooiy * ttlnaaapolia 
Haiailton *  Kaneas City 
IfoKlnnoy - Dallas 
Calkina ~ Son francloco

sooratmry of f^w««urjr fcaa foloauod *tatoi*a»t to

praaa;

wBa«\ilatio«a So* 10 U«o»4 nader tb® President*a Proolaaation 

ia i*t«rpr»tod to authority pojrsasta for nur»«ry atock vboro 
•Hill paynanta ar* aboolntaly naaaosary to prevent destruction 

of atotk In **n»ntt HM*«b a* 1933, or tia? and aaait-

&«£ ahipa»nt on liarab fl, 1933 ondar bona fldo «K*dta»nt8. r

Daaignata<l in te rp re ta tio n  t ,

lto r r i l l*

SRC/rkt
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D E cL A S S lijE g  
Authority _£tojo5o|

Jdr i/ / C/ , —“ mJ

IKTSRPRETATIOH NO. 9

Regulation No. 10 issued under the President’ s Proclamation 

is interpreted to authorize payments for nursery stock where 

such payments are absolutely necessary to prevent destruction 

of stock in transit on March 6 , 1933, or prepared for and await­

ing shipment on March 6 , 1933 under bona fide commitments.

W. H. WOODIN 

Secretary of the Treasury.
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awrrtsoo *  %m twfc MmeM ~ wm&lteti ** Mmmm #t%
J r r l »  * UflCtovitpi * c&*ft««o HaKlmwy'' * JfcfOlai
9*zm)mr * CX#wilmwi Martta * t • -tail# C*l3tin* - &m itmm&wm

i£ £ Z
f«r pmmSmm- -if ittkot Hww fthtokUV n - tnmry to n**i»W\ia
lit M % |||iiify wm̂ —i  ttxiiflfiftftltai*** ô# tha v«ar&d«*JKf WWWP jjf lfW» * wHMIfW n̂P- flW  jrfWMp Jp̂WHPW R̂|k

EMslBt̂ iiiinC i i l o y —t &aa fm  «*tar «l«l W  jvrpoew** tmqv*ot*

a« u««6 la  £«gsOeti0tt 10. M ip f t M  m  in**tyr •***!«>» HNu T .

W « d « i l J o 4 .
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r
MKT** ft $ 1S89*

■hrtImm *  Bm  Tnrk 8la«k - *«!■**• M i t t  - ,Bw»— City
noxia - m&Mte&skt* M»mwfi, - <rnmm warn**r - w i*»
lu A w  - CUMiMt Murtta -  at. i m i  OCUeIm  -  um Iw d m

l £ l £tlWB. I 7. ( k «t ftm m f ttdilMs «a*t «i*a* —fcmfM taring
M v ta iM  M U  w  i v f t m i  t *  « *U « « ta r«  o f  U f r m l  m m m m  tiw#

MHtfiitMf4>a. iw>< n * ^> mm i ■tarn—1>11 — Ita. A.ŵ m hp» -iM* v̂ vjflpW'WwwMiPift JPP̂ - HI#

Mod#XXajril«
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mm----1---- O- JM f H I H■ r a i  V(| amPwf

Xouag -  B e a to n  
28aflrl»«a - l«« Xorfc 
H v r r i *  -  l^ i la & a lp t i la  
SIewbSwp «* GXswslsadi

*TV

O asry «
Wimok -  m sa ta  Isa lltea  -  It®***
tto@ata§*l *  Qliieaga SsKiaaif -  BulUjm 
BsrlAa -  #1* ianla Catkins -  8*» Pfwaclaoo

tMM «0# /* f  owmtomtf a t  ttwaawqr adhriaaa **a«l « f ffca* products 

as wmmK im flaaslsttsa i  aap *****mmi aa laai ttaing * a la  *ral»  i f  such 

gvaia i«  lataada* im  pwnaw iag aar satisaaptita ia  tha lawdiaSe fu tu res

tNNn^PMnM Ml 1RW* v#

a s c ia lla a * *
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/Authority £0 | o 5 0 ,

1953 MAR 9 AM
5S '

’"S'

m r* h  less,

T m i  - Bo»Vm - Matetoaad 0#®ry * Miwaimpeli*
2unrli«B - *•» Toxic BlMl » Atlaata Hmlltoa * Xm—m City
Sofrit * Philadelphia itoMMpU. * milanay * Xfellaa
tiaftfeft* ~ QlmreltmA UartU - BU %m%* Calkin* * fm tm im o  

HU B* / j  frf». swmtaiTf of TMUMvy tt&v&aa* 10 iss^A 

rater tha Praal£•»*** pvMlamtlaa i* to author!** f&r

f*rtili*«r mt& for *»#»tafel« «ni agricultural •*»£• for aprlsig plafttiag* whar« 

««*fe pmfwmfa* o n  abeolutaly m m m m tf m& m tm v tt» aaed m * /o r  flftUlatt 

*|fflFa fCT 1 — INlUni l̂ tt*a<* ijaalijftatad . AS S»jBSWFpt3FWtWlSS 6W 31©* ft#

m ciall and*
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Auth°ri(y |

7. • f  I

m o n t h  t # 19 3 3*

Iona* - Soote* awwiy - KlotowawA Oooyy - &l»*jipoU»
fim rlNi • *o« Toifc Bia«k *  AtXtmtm Haa&lton - JUnmmui City
* • * ? ! »  *  M b m & a  -  C fcioaf* M i « » r  *  S o U o o  
IfcaelMMr * CJtaNOoBt Martin * at# Loui* c»lfci** - am fwuMmm

THASQ* 1 3  S\J » soofotory of fm m m sf mArimmm ttom  Wwtomx §t

dot** ifttvH l9 2IIS| l» «•! H  li i&totffotoi mm i»*iKitti&§ a*y bnaklac 

lutitKl&it to ymymnt of «ay ofcligut ia* twl solely «n«l %y it 

1» aay foam ^ 1 ^  i« m% autfcoilaod lay tbo p#iwm to tki pseooo4#«*

Designated as interpretation No. 40 ? ^ v v  jn®

mrintiimii
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Authority_£bjo 5 0

S T A N D A R D  F O R M  N O . T4a
Approved by the President 

march io, 1926

TELEGRAM
OFFICIAL BUSINESS— GOVERNMENT RATES

Treasury  D epartm ent

WASHINGTON .
^ 7 0 .

C h a r g e  T r e a s u r y  D e p a r t m e n t , A p p r o p r i a t i o n  f o r

The appropriation from which payable must be stated on above line.

“V

VKRNMSNT PTilNTINO OFFICE 2— 14117

§» I  $ 8 1

s#«rii
Hffiftinfifft Btmlt 

m i A t e l p b i A ,

\ of M i  fo* of — %um  whoro ofcoolmtoly 
m u tu jf to a»lil«l» opo**u«m 4* *t ŝmmmmmup/ iM W ii 
OSpOMUtvU** for tho pttTpeOO of Dfti f®* Otfeif

OOOOfttloX pBf|>00#0*

* ,  k.  te n o r
M Nteqr of ftte ftwumr
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O E C L A s s m io
Auth ° r i t y J o 1050

S T A N D A R D  F O R M  N O . 14a
Approved by the President 

March 10,1926

TELEGRAM
OFFICIAL BUSINESS— GOVERNMENT RATES

Minneapolis Federal Reserve Bank, 
Minneapolis, Minnesota.

T reasury  D epartm ent

WASHINGTON

C h a r g e  T r e a s u r y  D e p a r t m e n t , A p p r o p r i a t i o n  f o r

The appropriation from which payable must be stated on above line.

GOVERNMENT PRINTING OTFICB 2---- 14117

Maroh 8, 1933,

Betel eighth Regarding release of funds for purchase of internal 
ttffinrai' stamps In eonneotlon with cigar manufacturing. Cigar 
manufacturing oompany should he referred to oolleotor of internal 
revenue.

W, H. Woodin,

Secretary of the Treasury.
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/. DECLASS1F1ED
/ Authority

S T A N D A R D  F O R M  N O . 14a
Approved by t h e  P re s id e n t 

March 10,1926

TELEGRAM
OFFICIAL BUSINESS— GOVERNMENT RATES

ItorUm
l i i t n l  awfc

• t .  MltBOUrl

Treasury Department

WASHINGTON
4 * 7 4 - y

C h a r g e  T r e a s u r y  D e p a r t m e n t , A p p r o p r i a t i o n  f o r

The appropriation from which payable must be stated on above line.

-14117

March 8, 1933

B t t f t l  f  Hood t r  p ro d u c t*  m  u «#4  i a  # a a r

M t i t r a « &  a t  w ho}* f j r * ia  **  * • *

p m m lii  «r wasnEptioft U Hwi immAtmt* Mmm

t  1  IOOM I
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I  A u a > o n t y _£6jô OJ

/ . & ' /  8 B “ “  8  *  »  ■ „

Mutt 8, U H .

Y«aac -  S M taa m rnr -  8 i * a n « ONwy -  m iw—J « i u
Burlaw - ftm HHrtt Bluk .  uXwta Bm Alvm  - t a w  ct*jr
M n r U  •  m U d a l f h l *  - t > — g r t  -  M m « i  W B f f  -  B d U *
IMMKT -  atom!** -  at. ra te  QOUm  -  aw AnmUm

mJUmmmJLmmP *3QVM9mUFj # *  ITVMHHnQf 1811199 qfMPNI «Mi «MMI wWWr 

09 F p 0 X « iM lp § jPwVVflMRSB&Pvf wBWm WMMpflRHl Oy |PwPlMnHI vR^P^plMl U| wMI WMWlJMMMi 

o f  TiiMlvlmji tenaaftta. wmjKktHk lAa&a*. im Im *jM* fT u i  jtMinffi* *veelsiefcM.«i

o f Wtittik # K##|anf  %d ft ImhkIk fc*1HiTi i t  l»2,d tii imil.n#i iwt&MNNtf jmwi tnrofctre, 

trtu* trial Ima mm&m%m9 m * m P  Imk •os»?«Bl**t «featt#l Imb tuptits,

|MMNMMM& |̂jMUMM> IMflpftW&ftftt <11 V lM ttlrltl flMUMMl TTI*̂  ni l  e tlli&

y l̂NWWMIj JftlJfBWI ttMK &.XK ttlf MMJfctJHtf 3MNMRMi &t

•■I kiwi, M m l  «r m i iw ii mq*»t#. fiMtintal «• ist«s$s*tati*ii ft*. ft.
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A  DECLAS S / F iio
A°r% _ £ 6 jo j5 o '

Interpretation ITo. 3

The term QUOTE other corporations, partnerships, associations 

or persons engaged in the business of receiving deposits, making 

loans UNQUOTE, as used in the Presidents  proclamation of March 6 

declaring a bank holiday» is held to include brokers, pawn brokers, 

industrial loan companies, mortgage loan companies, chattel loan 

companies, personal finance companies, automobile finance companies 

and all other persons, firms and corporations engaged in the business 

of making loans of any kind, secured or unsecured,

W. H. Woodin 

Secretary of the Treasury,

March 7 , 1933.
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declassified

Authority £t>lO 5 0  1

^  7 & .  —  C f

Interpretation No, 2

Regulation Number 10 of March seven -under the 

President’ s proclamation of March six is held to 

authorize payments on account of pensions, workmen^ 

compensation disability insurance, relief and 

unemployment,

W. H. Woodin,

Secretary of the Treasury,

March 7 , 1933*
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im h  f, m s .

Hi 0. -y

8  m  9 55

M J  <
\

T io ii

B **rl*© nt 
low foxfe

llo irrio *

F **o b *r,

«m m j $ 

£lftOk,
Atlanta

lfi0iDWi|j8X * 
Ghio*i&>

m r % im 9 
m «  U m lm

® m m jrf

f

Baaillto*, 
£ft&««0 Qit f

• a l l® *

mm Wmmmtm

t m m u ' H Sooiotorsr of Trooonsy oftvlsoo %w&%9 ftogpljatloai

hnafr&r to* of mwm mmm vmimr %he Pa^iapjtt*# of *te*oik «Ui

lo hslrt feo ontt®rt» m  mmmm* of pon#!©*̂ * «o3ftM$*o «c*sspiii«o<*

t&om €im*Mlt%3F mkimt «*ft a?# lojramt ttiHgpete* «i*l ,j»to4

l« s n  iato*3H»toti<m m *  t  iwsî ôto* SHtawvNrtotftoai Kf»« X volotot to

to p o  fboA hi* Ifcort snro^ixot*

m i m
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Authority £PU> 5 0  1

¥ 7  a .

Interpretation No. 1

You are authorized to inform all banking institutions 

and others concerned that the term QUOTE food or food 

products UNQUOTE in regulations six under the Presidents 

proclamation promulgated March sixth may be interpreted 

to include live stock on the way to slaughter.

W* H . Woodin,

Secretary of the Treasury*

March 7 , 1933,
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WHERE WRITTEN: UR. BALLANTINS'S OFFICE

Washington, March 7, 1933

To Governors, Federal Reserve Banka*

Boston, Maaa« Chicago, 111,
Hew York, H. 7 . St. Louis, Mo,
Philadelphia, Pa* Minneapolis, m an,
Cleveland, Ohio Kansas City, lio,
Richmond, Va. Dallas, Tex*
Atlanta, Ga* San Francisco, Calif,

4

You are authorised to infoim all hanking institutions and others 

eoneeraed that the term QTJOTK food or feed products UNQU0T3 in regulations 

six under the President's proclamation promulgated March sixth may he 

interpreted to Include live stock on the nay to slaughter*

WOODIN

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DECLASSIFIED 

Authority £Q \Q SO 1

Reproduced from the Unclassified I Declassified Holdings of the National Archives'

H - l o ,

THEA.SURY DEPARTMENT COHFIDlSf IAL

Under the authority conferred upon him "by the President1® 

Proclamation of March 6, 1933, declaring a bank holiday, the 

Secretary of the Treasury ha® authorized the federal reserve 

hanks, by telegtf$bf to inform all banking institutions and 

others concerned that the term ’♦food or feed products® in 

regulation Ho. 6 under the presidents Proclamation may be 

interpreted to include live stock on the way to slaughter.
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*** tmj.

Interpretation Ho. 1

You are authorized to inform all hanking institutions and others con­

cerned that the term QUOTE food or feed products UNQUOTE in regulations six 

■under the President’ s proclamation promulgated March sixth may be interpreted 

to include live stock on the way to slaughter.

W. H. Woodin,

March 7 , 1933, Secretary of the Treasury.

Interpretation No. 2

Eegulation Number ten of March seven under the Presidents  proclamation 

of March sixth is held to authorize payments on account of pensions, workmen*s 

compensation disability insurance, relief and unemployment.

. W. H. Woodin,

March 7 , 1933. Secretary of the Treasury.

Interpretation No. 3

The term QUOTE other corporations, partnerships, associations or persons 

engaged in the business of receiving deposits, making loans UNQUOTE, as used 

in the President's proclamation of March 6 declaring a bank holiday, is held 

to include brokers, pawn brokers, industrial loan companies, mortgage loan 

companiess chattel loan companies, personal finance companies, automobile 

finance companies and all other persons, firms and corporations engaged in 

the business of making loans of any kind, secured or unsecured.

March 7, 1933*
Wt H. Woodin,

Secretary of the Treasury,
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Interpretation No. 4 

R e fla tio n  Humber 5, dated March 6 , 1933, is not to be interpreted as 

permitting any "banking institutions to accept payment of any obligation not 

solely owned by it in any form which is not authorized by the person entitled 

to the proceeds.

W. H. Woodin,

March 8 , 1933. Secretary of the Treasury.

Interpretation No. 5 

Regulation No. 10 issued under the President’ s proclamation is interpreted 

to authorize payments for fertilizer and for vegetable and agricultural seeds 

for spring planting, where such payments are absolutely necessary and where 

the seed and/or fertilizer are for immediate use.

W. H. Woodin,

March 8 , 1933. Secretary of the Treasury.

Interpretation No. 6 

"Pood or feed products” as used in Regulation 6 may be construed as in­

cluding whole grain if  such grain is intended for processing or consumption 

in the immediate future.

W. H. Woodin,

March 8 , 1933. Secretary of the Treasury.

Interpretation No. 7 

Release of funds for purchase of cotton where absolutely necessary to 

maintain operation is interpreted as"necessary current expenditures for the 

purpose of maintaining employment and for other similar essential purposes.”

W. H. Woodin,
March 8 ,t 1933. Secretary of the Treasury.
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I .  H. Woodin,

March 8 , 1933. Secretary of the Treasury.
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INTTURPRETATIOH UO* 9

Regulation No. 10 issued "under the President’ s Proclamation 

is interpreted to authorize payments for nursery stock where 

such payments are absolutely necessary to prevent destruction 

of stock in transit on March 6 , 1933, or prepared for and await­

ing shipment on March 6 , 1933 under "bona fide commitments.

W. H. WOODIN 

Secretary of the Treasury.
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INTERPRETATION NO. 10.

The term ’’mortgage loan companies” , as used in Interpre­

tation No. 3, is interpreted to include all corporations 

whose principal business consists of the investment in, sale 

and purchase of real estate mortgages and mortgage certifi­

cates guaranteed by such corporations.

W.. H. WOODIN,

Secretary of the Treasury,

March 14, 1933
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TREASURY DEPARTMENT !

March 16, 1933.

Interpretation No. 11

Regulation No. 12 is not to "be construed as permitting a 

banking institution, open for normal and usual functions under 

license of the Secretary of the Treasury, to require depositors 

to accept clearing house certificates or other evidences of 

claims against assets for all or any part of any withdrawal 

requested,

W. H. WOODIN 

Secretary of the Treasury.
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INTERPBSTATION NO. 12

Regulation No. 27 is interpreted to permit any banking institu­

tion acting thereunder to carry on such usual banking functions 

as may be essential to permit restricted withdrawals and payments 

authorized by such regulation, subject to all of the provisions 

and restrictions therein contained and except as otherwise pro­

hibited.

W. H. WOODIN 
Secretary of the Treasury
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I :TT ERPRET AT ION NO. 13

March 21, 1933

Regulation No. 28 is held, not to prohibit the honoring 

of checks or drafts drawn on or before March 18, 1933 under the 

terms of Regulation No. 6 or Regulation No. 10, as. amended, 

subject to all the provisions and restrictions contained in 

such regulations and except as otherwise prohibited.

W. H. WOODIN, 

Secretary of the Treasury,
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'j TREASURY DEPARTMENT MARCH 25, 1933

f  -

Interpretation No. 14

In case the appropriate executive or judicial 

authority has taken charge of the affairs, either directly or 

through a duly appointed official, of any banking institution 

which is a member of the Federal Reserve System or of any nonmember 

banking institution organized under the laws of the United States, 

for the purpose of conserving its assets for the benefit of its 

depositors and creditors or of liquidating its assets, in either 

case pursuant to applicable law., the affairs and operations of 

such banking institution are held to be subject to the control 

and regulation of such authority or official, pursuant to appli­

cable law, including the limitations contained in the Executive 

Orders of March 10 and 18, 1933. Accordingly, in any such case, 

the Emergency Banking Regulations issued by the Secretary of the 

Treasury under the authority conferred upon him by the President’ s 

Proclamations of March 6 and March 9, 1933, are held not to apply*

W* H. WOODIN
Secretary of the Treasury.
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