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Young - Boston Seay - Rchmond Goery - uimeagnias
Barrison - Few York Black - Atlanta Eamilton - Xanses City
¥orris - Fiiladelrhia Malongnl - Chiemgo NcKismey - Dnliss .
Fancher ~ Cleveland Mertin - 5t. louis Celidps ~ San Yrenciso

TRANE jecretary of Treasury hne apvroved following interpretation
designated as Interpretation Fo. 13: “Regulstios No. 28 s held not ¢o
prolidit the bonoring of checks or drafts drawn om or before Harch 18,
1932 under the terms of Regulation Bo. 6 or Regulation ¥o. 10, ne
smended, subjest to all the proviasions and restrictions contained in
sach regulations and except as otherwise prohidited.t
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INTERPRETATION NO. 13

March 21, 1933

Regulation No. 28 is held not to prohibit the honoring
of checks pr drafts drawn on or before March 18, 1933 under the
terms of Regulation No, 6 or Regulation No. 10, as amended,
subject to all the vrovisions and restrictions contained in

such regulaticns and except as otherwise prohibited.”

W. H. WOODIN,
Secretary of the Treasury,
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yareh 20, 1935.

Young ~ Boston beasy - Richmong Geery - lilnneapolis
Barrison - Hew York Black - atlanta Homilton - Xamsas City
KEorris - Fhiladelphis HeDougel -« Chiosgo ¥oXinney - Dallaes
Fanchor ~ Clevsland Martin - U%. Louis Celkine - San Franmcisod
TRIKS . Sseretary of Tressury has issued following statemsnt

designetad an interpretation ¥o. 12:

"Regulation Mo, 27 is interpreted tc permit any banking
institution ecting thercunder to carry on auwuoh usual
bauking functiions &s nay de essentiel to pemit restric ted
withirawels and payments suthorized by such regulation,
subioots to all of the proviasions end restrisiions therein

contained sand except as othsrwise prohidited.”

MoClelland
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INTERPRETATION NO. 12

ft .
Regulation No. 27 is interpreted to permit any banking institu-

tion acting thereunder to carry on such usual banking functions
as may be essential to permit restricted withdrawals and payments
authorized by such regulation, subject to all of the provisions
and restrictions therein contained and except as otherwise pro-

hibited ®

W. H., WOODIN
Secretary of the Treasury

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

Form 148b

DECLASSikigy -
Authorjty ¢4 ED
TEL Eé RAM e
L 470, -y
FEDERAL RESERVE BOARD
WASHINGTON
Meroh 16, 1933,

Toung -~ Boaton Ssay - Richmond Gsery - Nimasapolis
Barriscs - Esw Yorx Flagk - Atianta Hamilton ~ Xansas Oity
Borris ~ ¥hillsdeliphia KeDongal - Chicege KeKinnesy - Tallss
Yancher - Cleveland Hartin - 3%, louls Calking ~ San Traneises

TRAHS. _______ Sesvetary of Trsssury sivisem
*Regulatien Bo. 13 is nat to be construsd as permittisg a
bdsoking iastitutien, open for nermal and usual funetions usder
ligeass of the Secretary of the Treasury, to requirs devesitors
to ascept clearing house sertificates or ether svidences of
alains sgainet sssets for f1 or say part of axy withdrawsl

requested.®
Designated as Intarpretation 11, but net released to press.
¥orrill.
g@m‘; ity Mol
upc/adn
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Mr. McClelland )
or )) Room 291
Mr. Carpenter ;
Interpretation No. | l has been
approved by Mr, MQQM , and may be
released to Federal Reserve Bauks.

It should not be releagsed to the press.
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Treaswry Departuent Earch 14, 1933

Interpretation %o, 11

Regulation No, 12 is net to be construed as permitiing a
dankingz institution, oven for normal »nd uwswal famotions wader
1icense of tho Seoretary of the Treasury, %o reguire depositors
to acoept clearing house ceriifieates or other evidances of
claisms against assets for all or any part of any withdrawal
requested,

(Signed) W.H. W QLN

Secretary sf the Tressury,

\
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TREASURY DEPARTMENT ! . Hd470. —tf
March 16, 1933,

Interpretation No. 11

Regulation No. 12 is not to be construed as permitting a
banking institution, open fbr normal and usual functions under
license of the Secretary of the Treasury, to require depositors

. to accept clearing house certificates or other evidences of

claims against assets for all or any part of any withdrawal

requested,

%, H, WOODIN
Secretary of the Treasury,

S
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WASHINGTON

Maresh 1§, 1988,

Yeung - Boston Seay ~ Richmomd Geery - Mizneapolis
Barrison ~ Bes York Klask - itlanta Hamilton - Xanaas City
Horris ~ Philadelphia MeDougal - Chicago MeKinney - Dallas
Fancher ~ Cleweland Martia ~ St. louis Celkins ~ San Fransisso

TRANS. ~ Ssaretary of Treasury advises:
*Ths tsrm "mortgage loan companies', as used in Interpretation
No., 8§, 1a interpreted to {nclude all corporations whose prinmcipel
dusiness eonsista of the investsent in, sale and purchass of real

ostats morigages and mortgage oertifieates gnarenteed by such sor-
porations.”

Designated as Interpretaticm 10, Wt not releassd %c preas.
Merrill.
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INTERPRETATION NO. 10.

The term "mortgage loan companies", as used in Interpre-
tation No. 3, is interpreted to include all corporations
whose principal business consists of the investment in, sale
and purchase of real estate mortgages and mortgage certifi-

cates guaranteed by such corporations,

W. H. WOODIN,
Secretary of the Treasury,

March 14, 1933,
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FEDERAL RESERVE BOARD
WASHINGTON T i

Naroch 13, 1633,

Young - Boston Besy ~ Riohnand Gesyy -~ Minneapolis
Harrison - Mew Yoxrk Blaok ~ Atlsnte Kanilton « Xaneas City
¥orria - Philadeliphis MoDougal - Chtesgo MoXinney - Dallae
Yancher ~ Claveland Martin - St. lLouis Calkins -~ San Yrencisco
TRANS 3scrotary of Treasury has released following siatenaat %o
press:

"Regulation No. 10 issued under the President’s Progalsmation
ia interpreted %0 authorize puymeats for nursery stosk where
sush paymentis are adsolutsly mscessary 20 prevent destruetion
of stoek i trunsit om Maroh 8, 1933, or prepered for amd await-
ing shipment on Mareh 6, 1933 umder bona fide comed tmmnta.”

Dusignated interpretation ¥,

Morrill.
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INTERPRETATION NO, 9

Regulation No. 10 issued under the President's Proclamation
is interpreted to authorize payments for nursery stock where
such payments are absolutely necessary to prevent destruction
of stock in transit on March 6, 1933, or prepared for and await—

ing shipment on March 6, 1933 wunder bona fide commitments,

W. H. WOODIN
Secretary of the Treasury.
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@) Mrreh 8, 1832,

smay - iteloyryrd
Alaclkk -~ Atisatae
seiicugnl -~ (decgo
artin - it. loule

Yomg - (oeton
Bariron - Hew Tork
Horeds « 'Dlladelpbis

Comry - Dinneroolls

Hasdlten = Kumpos “ity

Kakinney © Dallae
Calldng - an renoieeo

Funahey ~ Clevalank

Tahsin . Zéi[ searetary of Tressury sdvissa gole welesse of fupds
for aeinge of estton whare sbsolutsly nesessary to maimtain oper.ifiom
s Antorsretad ca "messessry currest expeskitures for tho yurpose of
mednteining eplopment and for ovoer elmllar sgzeatisl purpetse” wmquote
an wasd Ln Zeguietice ID. Desigpmied s interpretagion Ho. 7.
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itized for FRASER
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Marek 9, 1933,

Youag - Bosten Seay - Eishmond Jeeary - Jiimneapolis

Baryisem ~ New Yerk M«ulg:n ::xna-mmmv

Borria ~ PRiladelphia Medengal -~ oagn funey -~ Dallas

Fansbaxy « Clovel el Near¥n - 4% lwuis Gulkine « San Yramel seo

TRARD, Zgif % Seeretary of Tressuyy advises that ¢iger mmwfasturing
sonpeaies sheuld e yeferred % ssllsetors of internel revesws for informstion
regardiag purehanss of intaraal revenue stamps in somuectien uith eiger
amufasturing, Designated as interpretetion Ne. 8.
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mﬂg,ﬁ i%sa,
Seay -~Riclmond Geery - Rinmeapclis
Blsok -~ Atlents Buzilion ~ Keness CLiy

sm-mxmw NeDougal - Ghicage  NoKinnsy ~ Dallas

Kartin ~ 8%, Louls Onikins - Sen Prensisce
Seoxretary of Treswmry sdvises "fued or feed products
as uweed 1a Begulation § nuy do sonstiwsd as ineluding whols grais if such
grain is intended for pyusessing or sonswption in the fmmediave future,”
Designated as interpretetion Ne. §.
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Maveh 9, 1933,
Yeoung - Bostom Seay ~ Bidmond Qeory -~ liinnsapolis
Barrison - Rew York Mack -~ Atlaata Fmilton ~ Ksnesas City
Norris -~ Philadelphia Molwugal -~ Chicage Worinney « Dallas
Yeonehber - Cleveland Martin « St. louis Calkins « 3am Freanciseo

{

TRARS o / j g’i‘ Z2e Hegredery of Treasury advises “Bogulation o, 10 issued
under the Preaident's proclamation is interpreted to wuthorise paynents for
fertilizer ond for vegetable and agricultural seeds for apring planting, where
suoh payments are ahaclutely necessary end where the aeed snd/or fertilizer
are for immediste use.” ieaiganted as interpretstion Xo., 5.

RN

W el
MeClelland,
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March €, 1983,

jesy ~ Riduemé
Black « itlomta
NeDeugal -~ Chivage
Kartin ~ 8%, laule

Geery -~ liizmeapolis
Hosdiltom - Kemsas City
NMoEfmmey ~ Dallas
Calkine ~ Sen VFrensisec

wmams. /080 . Seavetary of Treasury advises "Aegulation Number B,
dated iarek ¢, 1983, i=s not % e interpreted as pewmitting any banking

institution to aceept payment of axy obligatiom not solely omnsd by it

in any form whish 15 not authorised by the Dersch suiitled to She procecds.™

Designated as interpretation No, 4.
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STANDARD FORM NoO. 14z TREASURY DEPARTMENT @
APPROVED BY THE PRESIDENT

MARCH 10, 1926 WASHINGTON

I EI EG R AM CHARGE TREASURY DEPARTMENT, APPROPRIATION FOR

OFFICIAL BUSINESS—GOVERNMENT RATES

The appropriation from which payable must be stated on above line.

QOVRNMENT PRINTING OFFICR 214117

Nargh 8, 1533

Horris
Yodorsl Beserve dahik
hiladelphia, Mennaylvanis

Rebde) Naych H. \wlense of funds for purehase of cetion where absclutely
B000sssYy % malntaln epevation La iabarpreted as nessssar; curreat
expenditures for the purpose of saintaining ssployment snd for o Shey
sisilay ssemntial purposes.

¥, K, YUODIK
Ssevetary of e Treasuwy

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

\‘.\-<~
Authon'ty o010 50|

STANDARD FORM NoO. 14a TREASURY DEPARTMENT @

APPROVED BY THE PRESIDENT ’
MARCH 10, 1926
H70, —¢
¢
TE[ E G R AM CHARGE TREASURY DEPARTMENT, APPROPRIATION FOR

OFFICIAL BUSINESS—GOVERNMENT RATES

WASHINGTON

‘The appropriation from which payable must be stated on above line.

GOVERNKENT PRINTING OFFICE 2—14117

Minneapoiis Federsl Reserve Bank,
Minneapolis, Minnesota. March 8, 1933.

Netel oighthiia;arding release of funds for purchase of internal
réVenué itémps in connection with oigar manufascturing. Cigar
menufacturing ocompany should be referred to colleotor of internal
Tevenue.

i, He Woodin,
Seoretary of the Treasury.

Digitized for FRASER
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STANDARD FORM NoO. 145
APPROVED BY THE PRESIDENT
MARCH 10, 1926

TELEGRAM

OFFICIAL BUS! NESS”“GOVERNMENT RATES

O,

TREASURY DEPARTMENT

WASHINGTON

476, -

CHARGE TREASURY DEPARTMENT, APPROPRIATION FOR

‘The appropriation from which payable must be stated on above line.

Dt Lt
Barsin

Toldoral Reserve Iank
S8, louls, Kigsouri
7

GUTERNMENT PRINTING DY FICE

March 8, 1933

2—14117

Betel Y MOP Tood or feed produsts as used in Regulaticn § mey be

e b 1 D

constresd as incluwding whole grain if sush grain is intended for

progessing oF sensumpiion in the ismediate future

¥ R WOODIN
Searetayy of She Tressury

Digitized for FRASER
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W&‘/ Mareh 8, 1883,

ww,//
Young ~ Dosten Seny - Richmend Geexy - Mimmewpelis
farvisem - New York Blask - Atlanta Mlm-iéx;uﬁitt
Borris - Piledelphi NeDougal -~ Chionge NeXimay -~ a
m:-mm‘ Nartin - S¢, leuis Calking - Sen Freneisee

s, 5777 searetary af Treasury advises muete The term “other
corporations, parinershipe, ssscciations or perscns sagaged in the dusineas
of reseiving deposits, mking leans”, as wsel in the Mesident's proclamtion
of liayeh € dealaring s denk Maliday, is Meld %9 insluds drekeys, pemm deukers,
industirial loan sompeniss, marigage losn scnpmmies, shattel losn sempenies,
porsoml Tisanee compaxniss, sztomedbile finanse sompenies snd all otheay
porsoms, firms esd eorpevations enguged in the bdusimees of mmking loans of
axy kind, secured or unsesursd WRQuete. Designated as imterpretation ¥e. 3.

Merrill.
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Interpretation No., 3

The term QUOTE other corporations, partnerships, associations
or persons engaged in the business of receiving deposits, making
loans UNQUOTE, as used in the President'!s proclamation of March 6
declaring & bank holiday, is held to include brokers, pawn brokers,
industrial loan companies, mortgage loan companies, chattel loan
companies, personal finance companies, automobile finance companies
and all other persons, firms and corporations engazed in the business

of making loans of any kind, secured or unsecured,

W. H. Woodin
Secretary of the Treasury,

Marcn 7, 1933,

i A
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Interpretation No.: 2

Regulation Number 10 of March seven under the
President's proclamation of March six is held to
authorize payments on agcommt of pensions, workmen's
compensation disability insurance, relief and

unemployment,

V. H. Yoodin,

Secretary of the Treasury.

March 7, 1933,
T —
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Young,
Boston

Harrison,
Sow Towk

Morria,
Fhiledulphin
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Authority £610 50|

DECLASSIFIED

Mareh 7, 1933, o™
!‘iuhr, Kalougal ,
Glevelend Shivsgo
Seey, Hersin,
Rietmond dte losuls
m‘.&, m’
A% )lanta Kinneapolia

Hamiltom,
Eanses Cigy

el innny,
Inllas

Galkine,
Sam Fransiso

”~
wwe_/4" 1 | Sesretary af Tressury atvises quote Fegulaties

Sunbear ton of arell seven wader the “resident's proclerstion of ‘orsh efx

ta hald to eatherize reymonts sn soaount of gensions, worYRwmn's componses

tion Cimmbility imsursnce, Tells? sné wiecoloyment whauete. Teelineted

quots internmiation Eo., 2 urquote.

storn Toad ar ford sroduots
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Interpretation No., 1

You are authorized to inform all banking institutions
and others concerned that the term QUOTE food or food
products UNQUOTE in regulations six under the President!s
proclamation promulgated March sixth may be interpreted

to include live stock on the way to slaughter, -

We. H. Woodin,

Secretary of the Treasury, -

March 7, 1933,

Digitized for FRASER
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TREASURY DEPARTMENT TELEGRAM

170 -
WHEHE WRITTEN: MR. BALLANTINE*S OFFICE
Washington, Maxch 7, 1933
To Govermors, Federal Reserve Bankas,
Boston, Masas, Chicago, Il1,
New York, N, Y. 8t, Louis, Mo,
Philadelphia, Pa. Minmeapolis, Mimn,
Cleveland, Ohio Kansas City, Mo,
Riehmond, Va. Dallas, Tex,
Atlante, Ga,. San PFraneisco, Calif,

4
You are authorized to imform all bamking imnstitutions and others

conceraed that the term QUOTRE food or feed products UNQUOTR in regulations
six under the President'’s proeclamation prommlgated March sixth may be

interpreted to include live stook om the way to alaughter,

WOODIN

Digitized for FRASER
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Authority £610 501

K70, - ¢

«De
TREASURY DEPARTMENT CONFIDENTIAL

Under the authority conferred 'dpon him by the President!s
Proclametion of March 6, 1933, declaring a bank holiday, the
Secretary of the Treasury bas authorized the Federal reserve
banks, by telegraph, to inform all banking institutions and
others concerned that the term "food or feed products® in
regulation No. 6 under the President?!s Proclamation may be

interpreted to include live stock on the way to slaughter.
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Loui

o



Reproduced from the Unclassified / Declassified Holdings of the National Archives
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Interpretation No., 1

You are authorized to inform all banking institutions and others con-—
cerned that the term QUOTE food or feed products UNQUOTE in regulations six
under the President's proclamation promulgated March sixth may be interpreted

to include live stock on the way to slaughter,

W. H. Woodin,
March 7, 1933, Secretary of the Treasury.

Interpretation No. 2

Regulation Number ten of March seven under the President's proclamation
of March sixth is held to authorize payments on account of pensions, workmen!s

compensation disability insurance, relief and unemploymenf.

W. H. Voodin,
March 7, 1933, Secretary of the Treasury.

Interpretation No. 3

The term QUOTE other corporations, partnerships, associations or persons
engaged in the business of receiving deposits, making loans UNQUOTE, as used
in the President's pro2lamation of March 6 declaring a bank holiday, is held
to include brokers, pawn brokers, industrial loan companies, mortgage loan
companies, chattel loan companies, personal finance companies, automobile
finance companies and all other persons, firms and corporations engaged in
the business of meking loans of any kind, secured or unsecured,

! ¥. H. Woodin,
March 7, 1933, Secretary of the Treasury.

|
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Interpretation No. 4

Regﬁlation Number 5, dated March 6, 1933, is not to be interpreted as
permitting any banking institutions to accept payment of any obligation not
solely owned by it in any form which is not authorized by the person entitled
to the proceeds.,

W. H. Woodin,
March 8, 1933, Secretary of the Treasury.

Interpretation No., 5

Regulation No. 10 issued under the President's proclamation is interpreted
to authorize payments for fertilizer and for vegetable and agricultural seeds
for spring planting, where such payments are absolutely necessary and where
the seed and/or fertilizer are for immediate use.

W. H. Woodin,
March 8, 1933, Secretary of the Treasury,

Interpretation No. 6

"Food or feed productstas used in Regulation 6 may be construed as in-
cluding whole grain if such grain is intended for processing or consumption

in the immediate future.

W, H. Woodin,
March 8, 1933, Secretary of the Treasury.

Interpretation No. 7

Release of funds for purchase of cotton where absolutely necessary to

maintain operation is interpreted as'necessary current expenditures for the

purpose of maintaining employment and for other similar essential purposess, "

W, H. Woodin,
March 8, 1933, Secretary of the Treasury,

Digitized for FRASER
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Interpretation No, 8

Regarding release of funds for purchase of internal revenue stamps in
connection with cigar menufacturing, Cigar menufacturing company should be

referred to collector of internal revenue. !

W. H. Woodin,

March 8, 1933, Secretary of the Treasury,
|
!
]
|
|
|
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DECLASSIFIED
Authority £6\0 501

J INTERPRETATION NO, 9

Regulation No., 10 issued under the President's Proclamation
is interprefed to authorize payments for nursery stock where
such payments are absolutely necessary to prevent destruction
of stock in transit on March 6, 1933, or prepared for and await—

ing shipment on March 6, 1933 under bona fide commitments,

W. H. WOODIN
Secretary of the Treasury.
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INTERPRETATION NO. 10.

The term "mortgage loan companies", as used in Interpre-
tation No. 3, is interpreted to include all corporations
whose principal business consists of the investment in, sale
and purchase of real estate mortgages and mortgage certifi-

cates guaranteed by such corporations.

W. H. WOODIN,
Secretary of the Treasury.

March 14, 1933,
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March 16, 1933,

Interpretation No. 11

Regulation No. 12 is not to be construed as permitting a
banking institution, open for normal and usuval functions under
license of the Secretary of the Treasury, to require depositors
to accept clearing house certificates or other evidences of

claims against assets for all or any part of any withdrawal

requested,

W, H., WOODIN
Secretary of the Treasury,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



T S

Reproduced from the Unclassified / Declassified Holdings of the National Archives

DECLASSIFIED
Authority §6V0 50|

N

INTERPRETATION NO. 12

Regulation No. 27 is interpreted to permit any banking institu-
tion acting thereunder to carry on such usual banking functions
as may be essential to permit restricted withdrawals and payments
authorized by such regulation, subject to all of the provisions
and restrictions therein contained and except as otherwise pro-

hibited.

¥, H. WOODIN
Secretary of the Treasury

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve_.Bank of St. Louis



2 S

Reproduced from the Unclassified / Declassified Holdings of the Nationat Archives

DECLASSIFIED
Authority §61\0 50|

-

IUTERPRETATION NO. 13

March 21, 1933

Regulation No. 28 is held not to prohibit the honoring
of checks or drafts drawn on or before March 18, 1933 under the
terms of Regulation No. 6 or Regulation No. 10, as amended,
subject to all the vprovisions and restrictions contained in

guch regulaticns and except as otherwise prohibited.

¥. H. WOODIN,
Secretary of the Treasury.
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Interpretation No. 14

In case the appropriate executive or judicial
authority has taken charge of the affairs, either directly or
through a duly apyointed official, of any banking institution
which is a member of the Federal Reserve System or of any noanmember
banking institution organized under the laws of the United States,
for the purpose of conserving its assets for the bensfit of its
depositors and creditors or of liquidating its assets, in either
case pursuant to applicable law, the affairs and operations of
such banking institution are held to be subject to the control
and regulation of such authority or official, pursuant to appli-
cable law, including the limitations contained in the Executive
Orders of March 10 and 18, 1933. Accordingly, in any such case,
the Emergency Bankiné Regulations issued by the Secretary of the
Treasury under the authority conferred upon him by the President's

Proclamations of March 6 and March 9, 1933, are held not to apply.

W. H. WOODIN
Secretary of the Treasury.
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