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Hon. William McC. Martin, Jr.

Chairman

Board of Governors of the Federal
Reserve System
Washington, D. C.

Dear Mr. Martin:

The Board's instructions to its auditors call for
several memorandums or reports to be prepared separately and
apart from their general audit reports which I will appreciate
your supplying to the Committee on Banking and Currency of
the House for use along with the audit reports. These
separate memorandums or reports are as follows:

1)
2)

3)

4)
5)

6)

7
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Management - General comments.

Manggement - Comments on newly appointed members
of the official staff.

Officers of the Federal Reserve Agent - newly
appointed members of the Federal Reserve
Agent's staff.

Inattendance of directors.

Indebtedness, stock ownership in member banks,
and outside business connections of officers
and employees.

Schedule of above (item 5) for examiners,
assistant examiners, and officers supervising
the examination function.

Apparent or possible violations of the c¢riminal
provisions of the banking laws of the Unilted
States (involving officers or employees of
State member banks).
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It would be appreclated if you would send copies
of the above memorandums and reports which have been prepared
in connection with the audits of the Reserve Banks over the
7 years prior to June 30, 1957.

I am

Sincerely yours,
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