
INTERNATIONAL MONETARY FUND 

FBSSS RELEASE NO. 9 1 For Release 

September 13, 1949 
A;30 pcm. 

The International Monetary Fund announced today that the 

United Kingdom has proposed and the Fund has concurred in a change 

in the par value of the pound sterling from the previous rate of 

one pound sterling to 4*03 U.S. dollars to one pound sterling to 

2*80 U»S, dollars* The Fund has also concurred in a proposal by the 

United Kingdom for a proportionate chraige in the par values of the 

separate currencies of all territoriesf except British Honduras, in 

respect of \;:hich the United Kingdom has accepted the Articles of 

Agreement of the Fund* 

The nerj parities in terms of gold and in terms of the U«Sa dollar 

of the vjeight and fineness in effect on July 1, 194-4? are as follows: 

Par Values of United Kingdom and Non-Metropolitan Areas 

( KJII.of n ther/Jnitedji Kingdom^^^ -̂ jM,n 

Currency 
Grams of units Currency 

fine gold per troy units per U«S«cents 
per ounc^ of U,S# per currency 

currency fine gold dollar unit 
unit . 

United Kingdom 

Gambia 
Gold Coast 
Nigeria 
Sierra Leone 

Southern Rhodesia 
Northern Rhodesia 
Nyasaland 

Cyprus 

JrlbralSar 

Pound 2,48828 12.5000 0.357143 280,000 

West African 
Pound 

Southern 
Rhodesian 
Pound 

Cyprus Pound 

Gibraltar 
Pound 

2*48823 12.5000 0.357U3 280.000 
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•* 2 ** 

Grams of 
fine gold 

per 
currency 

Currency 
units 

per troy 
ounce of 

Currency 
units per 
U.S. 

dollar 

U.S. cents 
per currency 
unit 

Malta Maltese Pound ] 

Bahamas Bahamas Pound ] 

Bermuda Bermuda Pound ] ) 2.^8828 12.5000 0.357143 280.000 

Jamaica Jamaican Pound] 

Falkland Islands Falkland 
Islands Pound ] 

Kenya ) 
Uganda ) 
Tanganyika ) 
Zanzibar ) 

East African 
Shilling 0..12UU 250.000 7.14286 14.0000 

Barbados ) 
Trinidad ) 
British Guiana ) 

British Pest 
Indian dollar 0.518391 60.0000 1.71429 58.3333 

Mauritius Mauritius Rupe< 3) 

Seychelles Seychelles 
Rupee 

)0,186621 
) 

166.667 4.76190 21.0000 

Fiji Fijian Pound 2,24.169 13,8750 0,396429 252.252 

Tonga Torgan Pound 1.98665 15o6563 C.44-7321 223.553 

Hong Kong < Hong Kong 
Dollar 

0.155517 200.000 5.71429 17.5000 

Malaya 
(Singapore 
and Malayan 
Union) 

Malayan Dollar' 

Sarawak 
British North 
SBorneo 

The Sarawak 
and British 
North Borneo 
Dollars which ] 
circulate 
alongside the 
Malayan Dollar' 
(which is 
legal tender) 
have the same 
value 

i 0.290299 107, 143 3.C6122 32.6667 
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IHTlKIiATIOIJAL O^TAAY FUND 

PRESS RLLEA3E NO. 92 FOR RELEASE 
Septenber 18, 19h9 
lit 30 m 

The International Monetary Fund announced today that the Gcvernivient 

of Australia has proposed and the Fund has concurred in a change in the 

par value of the Australian pound. The new rate is one Australia:! pound 

equals 2«2lj U. S. dollars. It r#§&La^$ fJm initial par value of one 

Australian pound to 3*22 1}, S. $tell*r«. 

In terns of gold and in t«r&a of the U. S. dollar of tiie :veir;ht and 

fineness in effect on July X, Ifhkj the new parities arc as follows: 

1,9/062 grams of fine gold per Australian pound; 

15*62.50 Australian pounds per troy ounce of fine :;old; 

0#UU6u29 Australian pounds per U. 3. dollar; 

22luOOO U. S. cents per Australian pound. 
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IIITi^hiiTiOLUL uONiXatY FUND 

FiiSSS LIXJLJASJJ NO. 93 i* O i t i LlL-b,-i v->j»Li 

September lo, 1949 
4:30 PK 

The International konetary Fund arnounced today that the Govern­

ment of the Union of South Africa has proposed and the Fund has con­

curred in a change in the par value of the south African pouna. The 

new rate is one Jotith African pound equals 2«80 U. S. dollars. It 

replaces the initial par v&luc of one South African _,ounu to 4»03 

U. S. dollars. 

In te±*ms of .̂old ana in terms of the U. o. dollar of the weight 

and fineness in effect on Juljr 1, 1944* the new parities are as 

follows: 

2,4S828 grans of fine ̂ old per ooutn African pound; 

12.5000 South African pounds per troy ounce o£ fine ,:-oldj 

0.357143 South African pounds per U. o. dollar ; 

280.000 U. S. cents per South ixfrican pound. 
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INTJi&ATIONiJL KOrtlJ'LUY FUND 

f o r xielcase 
PitESo ilJL^iOxj NO. 94 September 1 3 , 1949 

4:30 Fh 

The I n t e r n a t i o n a l hone ta ry Fund announced tcday t h a t the 

Government of Norway has proposed, and t h e land has concurred i n a 

change i n t h e par va lue of the Norwegian krone . The new r a t e i s 

7•14286 Norwegian kroner equal one U. ti. d o l l a r , whioh r e p l a c e s t he 

i n i t i a l par value of 4.962?8 Norwg^aa k roner equal one $ . 5 . d o l l a r . 

In t e r n s of &olci and i n terras ojf t h e U. LS. d o l l a r o£ the weight 

and f ineness In e f f ec t on Ju ly I , 1%4* the new p a r i t i e s are now as 

fo l lows: 

0,124414 grams cf f ine /jolci pe r Norwegian kronej 

250#000 Norwegian kroner per t r o y ounce of f i n e gold; 

7.14236 Norwegian kroner per U. J . d o l l a r ; 

14.0000 U. S, cen t s per Norwegian krone. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INTERNATIONAL IIOIIFTARY FUND 

PRESS RELEASE NO. 95 FOR RELEASE ' 
September l$,19h9 
li: 30 p.r.u 

The International Monetary Fund announced today that the 

Government of India has proposed and the Fund has concurred in 

a change in the par value of the Indian Rupee . The riei/; rate is 

2130000 U.S. cents per rupee and replaces the initial par value of 

30.22?0 U*S. cents per rupee* 

In terns of gold and in teri,:s of the U.S. dollar of the weight 

and fineness in effect on July 1̂  !9hh, the nev: parities are as fol!o\7s 

0*186621 grams of fine gold per Indian rupee; 

- 1660667 Indian rupees per troy ounce of fine geld; 

lu76190 Indian rupees per U.S. dollarj 

21.0000 U.S. cents per Indian rupee* 
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IM'^FATION/L ;.;C¥E?Ai;v FUMD 

FOR RELEASE 
PRESS RLL3ASE KO. 96 September 18, 1949 

4:30 VU 

The International Monetary Fund announced today that the Government 

of Denmark has proposed and the Fund has concurred in a change in the 

par value of the Danish krone. The now rate is 6,90714 kroner equal 

one U. S. dollar, end replaces the initial par value of 4*79901 kroner 

eeu&l one IT. S. dollar. 

In terms of gold and in terms of the 0. 3. dollar of the weight 

and fineness in effect on July 1, 1944* the new parit5.es are ae follows: 

0,1?8660 grains of fine gold per Danish krone; 

241*750 Danish kroner per troy ounce of fine fold; 

6.90714 Danish kroner per U. S. dollar; 

14*4778 lh S. cents r-er Danish krone/', 
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IUTERNATIOMAL MONETARY FIJI© 

C A U T I O N A D V A N C E R E I E A S E - G A U T_I 0, N 

PRESS RELEASE NO, 97 Hold for Release after 
3:00 a0n<, Eastern Daylight 
Saving Time * 
September 19,191$ 

The International Monetary Fund announced today that the 

Governirient of Egypt has proposed and the Fund has concurred 

in a change in the par value of the Egyptian pound. The nevr 

rate is one Egyptian pound equals 2*87156 U«3« dollars and 

replaces the initial par value of one Sqyptian pound equals 

In 133 u's» dollars* 

In terms of gold a M in ten&s of the U.S. dollar of the 

v/eight and fineness in effect on July 1, 19hh9 the new parities 

are as follows: 

2•55187 graws of fine go3d per Egyptian pound; 

12#l885 Egyptian pounds per troy ounce of fine rjoldj 

0#3U82U2 Egyptian pounds per U.S. dollar* 

287*156 U»S» cents per Egyptian pound. 
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INTERNATIONAL MONETARY FUND 

PRESS RELEASE NO. 98 FOR RELEASE 
September 19, 19)49 

3:00 p.nu 

The International Monetary JtwxA announced today that the Government 

of Finland has conaxilt^ it concerning a change in the U.S. dollar/Finnish 

Markka rate from 160 ijarkto&a to %h% U.S. dollar to 230 Markkas per U*S. 

dollar effective September 1$> 19k?* T&$ Fund has advised Finland it has 

no objection to the prO|#itg&. *&*$$/&* 
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INIBBHATIOJIAL MONETARY FUND 

PRESS RELEASE NO* 99 ffot For Release Before 
9230 P.M., September 19, 1949 

Camille Gutt, Managing Director of the Fund, today announced that the 
French Government has consulted the Fund on changes which it proposes to 
make in the French exchange system in order to eliminate the multiplicity 
of exchange rates and to establish a uniform exchange rate for all 
transactions with every currency* The rate would be based, in effect, on 
the dollar rate in the ^free* market of Pa.ris. The uniform exchange rate 
would, however, not be a fixed rate. It would vary in accordance with the 
rate quoted from time to time on the Paris "free*1 market* 

Previously financial transactions in dollars, Swiss francs and escudos 
took place entirely on the basis of the free market rate while trade trans­
actions in such currencies and all transactions in other currencies were 
based 50 per cent on tfcg ®£r©e!l market rate, and 50 per cent on the official 
rate of 21^.392 francs for am U. S. dollar* 

The extent of this dtmlmtioa in tha French franc will depend upon the 
action of the nfreen igptNB&* 

The Fund welcomes the reform as a measure of unification of the French 
exchange system* 

At the same time France consulted on two changes proposed in the 
exchange system applying to French Overseas Territories, These were as 
follows: 

(1) The franc of the French Possessions in the Pacific 
(C.F.P. franc), which up to now was linked to the U.Sr dollar 
by a fixed relation of *#*627 CFP franc per U.S. dollar, would 
^e pegged to the metropolitan franc at a ratio of 5»50 
metropolitan francs per CFP franc. The present par value will 
no longer be maintained* 

(2) The par value of the Rupee of the French Possessions 
in India will be changed in the same proportion as the change 
in the par value of the Rupee of India, that is, by approximately 
30 per cent. The Fund has concurred in this change. 

In terms of gold and of U.S. dollars, of the weight and fineness in 
effect on July 1, 19^4, the new parities for the Rupee are J 

0*186621 grams of fine gold per rupeeJ 

166.667 rupees per troy ounce of fine gold; 

4.76190 rupees per U. S. dollar; 

21*0000 U. S. cents per rupee 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INTEMATIOML MONETARY FUND 

PRESS BELEASE HO. 100 FOR IMMEDIATE RELEASE 
September 19, 19^9 

The International Monetary Fund announced today that Canada, 

in accordance with Article IV Section 5(i) of the Fund Agreement, 

after consultation with the Fund, has changed the par value of the 

Canadian dollar to one Canadian dollar equals .90 lo/ll United States 

dollar of the weight and finftosM in effect on July 1, V)kb. This 

new par value replaces the initial par value of one Canadian dollar 

equals one United States dollar* 
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INTERNATIONAL MONETARY FUND 

PRESS RELEASE NO. 101 FOR RELEASE 
September 20, 1949 
9:00 a.m. 

The International Monetaxvy fund announced today that the Government of 

Iceland has proposed and the i\ind had concurred in a cliange in the par value 

of the Icelandic krona. The new rate is 9*34107 kronur per U.S. dollar and 

replaces the initial par value of 6.48385 kronur per U.S. dollar. 

In terms of gold and in terms of ti» U.S. dollar of the weight and fine­

ness in effect on July 1, l$¥k* *i# wsm parities are as follows: 

0.0951359 grams of fine gold per Icelandic krona; 

326.937 Icelandic kronur per troy ounce of fine gold; 

9#34107 Icelandic kronur per U.S. dollar; 

10.7054 U.S. cents per Icelandic krona. 
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INTERNATIONAL MONETARY FUND 

PHSSS ESLEASE 1TO. 102 Not For Release "before 
10:00 a.m. September 20, 19^9 

The International Monetary Fond announced today that the Government 

of the Netherlands has proposed and the Fund has concurred in a change 

in the par value of the Netherlands guilder* The new rate is 3,8 ITetherlands 

guilders equals one U.S. dollar* This rate replaces the initial par value 

of 2#65285 Netherlands guilders equals one U.S. dollar• 

In terms of gold and in terras of the U.S. dollar of the weight and 

fineness in effect on July lt 1944, the new parities are as follows I 

0.233861 grams of fine gold per Netherlands guilder; 

133*000 Netherlands guilders per troy ounce of fine gold; 

3.80000 Netherlands guilders per U.S. dollar; 

26.3158 U.St cents per Netherlands guilder• 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



IHEBBNATIOHAL MONETARY FUHD 

PBESS EELEASE W. 103 To be released 
12*00 noon, Tuesday 
September 20, 19^9 

The International Monetary Fund announced today that the Government 

of Greece has changed the exchange rates for the drachma to 15*000 drachmas 

per U.S. dollar and 42,000 drachmas per pound sterling* The Fund has 

recognized with approval the establishment of orderly cross rates by this 

action. 
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ISIISHHATIOHAL MONETARY JUSD 

FEESS RELEASE NO. 10;4 #or Immediate Release 
September 20, 1949 

The International Monetary Fund announced today that the Government 

of Iraq has proposed and the Fund has concurred in a change in the par 

value of the Iraqi dinar* Tha new rate is one Iraqi dinar equals 2*80 

U*Se dollars and replaces the initial par value of one Iraqi dinar equals 

4.03 U«S. dollarso 

In terms of gold and in terns of the U.S0 dollar of the weight and 

fineness in effect on July lf I94^f tha x»w parities are now as follows % 

2*48828 grams of fine gold per Iraqi dinar? 

12o5000 Iraqi dinars per troy ounce of fine goldj 

0.357143 Iraqi dinar per U.S. dollar; 

280.,000 U*S„ cents per Iraqi dinar* 
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IHTBBHATIOKAL MOHBEaRY FUED 

PRESS RELEASE NOC 105 For Immediate Release 
September 21, 19^9 

The International Monetary Fund announced today that the Government 

of Belgium has proposed and the Fund has concurred in a change in the par 

values of the Belgian franc and the Belgian Congo franc. The new rate 

for the Belgian franc is 50 Belgian francs equal one U.SV dollar and 

replaces the initial par value of 43*8275 Belgian francs equal one 

U.S. dollar. Under Article IV, Section 9 of the Fund Articles of 

Agreement, the Belgian proposal results in an equivalent change in the 

par value of the Belgian Congo franc. 

In terms of gold and in terms of the U.S. dollar of the weight and 

fineness in effect on July lt 19^4, the parities are now as follows? 

0*017773^ grams of fine gold per franc; 

1,750*00 francs per troy ounce of fine gold; 

50.0000 francs per U.S. dollar; 

2*0000 U.S. cents per franc. 
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INTERNATIOML MONETARY iTOD 

PRESS RELEASE NO* 106 for Immediate Release 
September 23, 1 9 ^ 

The International Monetary Fund announced today that the Government 

of Luxembourg has proposed and the Fund has concurred in a change in the 

par value of the Luxembourg franc* The new rate is 50 Luxembourg francs 

equal one U«S9 dollar and replaces the initial par value of 43*8275 

Luxembourg francs equal one U^S, dollar* 

In terms of gold and in terms of the UaS* dollar of the weight and 

fineness in effect on July 1, 1944, the parities are now as follows J 

0»0177734 grams of fine gold per Luxembourg franc; 

1$750.00 Luxembourg francs per troy ounce of fine goldj 

50*0000 Luxembourg francs per U,S„ dollar; 

2»00000 U#So cents per Luxembourg franc* 
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