INTERNATIONAL MONETLRY FUND

FRESS RELCASE NO, 91 For Release
September 13, 1949
£4:30 pem,
The International iUonetery Fund announced todey that the
United Kingdom has prurosed and the Fund has concurred in a change
in the par value of the pound sterling from the previous rate of
one pourd sterling to 4,03 U.S. dollars to one pound sterling to
2,80 U.S, dollars. The Turd has also concurred in a proposal by the
United KFingdon for a proportionate chunge in the par values of the
separate currencies of all territories, except Fritish Honduras, in
respect of vhich the United Kin:;dom hasg accepted the frticles of
Lrreemnent of the Fund.
The new parities in terwms of gold and in terms of the U,3, dollar
of' the welght and fineness in effect on July 1, 1944, are as follous:

Par Values of Urited Kingdom and Non-lietropolitan Areas

<

of the United Kingdon . —_
Currency
Grames of units Currency
fire gold per troy units per U.S.ceits
per ounce of U.s, per currency
currency fine gold dollar unit
_unit
United Kinsodom Pound 2.48828 12,5000 0,357143 280.000
Gambia ) )
Gold Coast ) TWest ifrican)
Nigeria ) Pound )
Sierre Leone ) )
)
Southern Rhodesis ) Southern )
Northern Fhodesia ) Rhodesian ) 2.48828 12,5000  0,357143 280,000
Nyasaland ) Pound )
)
Cyprus C;prus Pcund%
Jibralgar Gibraltar )
Pound )
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Malta
Behamas
Bernuda

Jamaica

Falkland Islands

Kenya
Ugarda
Tanganyika
Zenzibar

Barbados
Trinidad
British Guiana
Mauritius

Seychelles

Fiji
Tonga

Hong Kong

Malaya
(Singapore
and ifalayan
Union)

Sarawak
British North
wBorneo
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-2 .

and British
North Borneo
Dollars which
circulate
alongside the
lizlayan Dollar)
(which is
legal tender)
have the same
value

)
)
)
)
g 0.270299
)
)
)
)

Grams of Currency
fine gold units Currency .
per per troy units per U.S. cents
currency ounce of U.S, per currency
unit fine gold dollar unit
Maltese Pound g
Bahamas Pound g
Bermuda Pound % 2.48828 12,5000 04357143 280,000
Jamsicen Pound)
)
Fall:land )
Islards Pound )
Fast African
Shilling 0.724414 250,000 7.14286 14.0000
British Test
Indian dollar 0,518391 60,0000  1.71429 58.3333
Mauritive Rupee}
\
/
Seychelles )0.186621 166,667 476190 21.0000
upee )
Fijian Pound 2.24169 13,8750  0.396429 252,252
Torgan Pound 1.98665 15,6563  C.A47321 223,553
Horng Keng 0.155517 206,000 5.71429 17,5000
Dollar
Malayen Dollar
The Sarawvak 107.143 3.06122 32,6667



THNT RUATICHAL  OTLTAMY TUND

PRESS RELLEASE HO. 92 FOR RLLZASS
September 18, 1949
L:30 B

The International Monetary Fund annnunced toda; that the Gevernnent

4y

of Australia has proposed and the Fund hue concurred in a chance in the

by}

par volue of the Australian poand. The new rate ic one Ausiralian »nound

one

N

oy

cquals 2.2L U. S. dollars. It regplaces the initial par value o
Australian pound to 3,22 U. S. deliavs.

In terms of gold and ia terws of the U, 5. dollar of the weight and

1,95062 grams of fin2 go0id por Australian nound;
15.5250 Australian vounds per troy ouucec ol fine ~old;

LL6L29  Australian pounds per U. 3. dollar;

0
221,000 U. S. cents per Australian pound.
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THTLohs TLOHAL ONLT.Y FULD

PRS0y dulanss NO. 93 FOR wballintios

Septeuver 1, 1949
1+ H 30 Pl

The Internationsl konetary Fund arnounced todey that the Govorn-
ment ol the Union of South africa has proposed and the ffund has con-
currcd in & change in the par value of the south africaa pouna. The
new rate 1s oue vouth african pounu equals 2.80 U. b. dollars. 1t
rerlaces the iritial. par veluc of one couth african _ounu to 4,03
U. 3. dollars.

In terms of L0ld zna in terms of the U, L. dollar of the wvelght

and fineness in effect on July 1, 1944, the new parities are as

follows:
2.43828 grams of fine jolu per oboutn wnfricazn pound;
12.5G00 South africen pounds per troy ounce of fine old;

0.357143  South african jounds per U. o. dollar ;

230,000 U. 5. cents per Scuth sfrican pound,
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INTOAATION.LD FONSTARY FUND

For .elcase
Poalido Ruliials HO. Gi Septeriber 13, 1949
1+ H 30 Fiv

The International konetary Fund announcec tcday that the
Goverrient of MNorway has proposed and the rund has congurred in a
change in the par value of the Nurwegian kroie. The new rate is
7.14286 Norwegian kroner squal one U. 5. dollar, which reilaces the
initial par value of 4.96278 Norwegian kroner equal one ¥. 3. dollar,

In terws of gold and in terms of the U, o, dollar ol the weight
and incness in effect on July 1, 19k4, the new parities are nou as
follows:

024414  grams ci iine ;old per Norwegian krone;

250,000 Norwegian kroner per troy ounce of fine gold

e

7.142380  Norwesian kroner per U. . dollar;

14.,00C0O U. S. cents per Norwe;ian krone,
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TTERFATYTONAL TOIFTARY I'UMD

PRESS RELFASE NO. 95 FCR RELIASE
Septemier 18,1949
4230 peits

The Internatiomal lornetary Fund anncunced today that the
Governrent of India has proposed and the Fund has concurred in

a change in the par valuc of the Indian Rup=e, The new rate is
21,0000 U.S, cents per rupee and replaces the initial par valuc of
30.2250 U.S,. cents per rupee,

In terms of gold and in terus of the U,5,., dollar of the weizht
and fineness in efiect on July 1, 194k, the new parities are as
0.186621 grans of fine gold per

166,667

Indian rupee;

Indian rupees per troy ounce of fine gcld;

4.76190 Indian rupees per U.S, dollar;

21,0000 UeS. cents per Indian rupee.
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STREY UMD

TIOMTITSNT AT AR r v
INTTRFATTIONET, §F

FOR RELELSE
PRESS RELZASE 10, 96 September 18, 1949
4230 TH

The Internstional Vometary Fuand arnounced todey that the Government
of Denmark has proposed and the Fund has concurred in s chauge in the
per vaive of the Danist krone, The new rate ic 6.90714 kroner equal
one U, S. dollar, ond replacegthe initial par velue of 4,79001 kroner
ecual ore U, &, dollar,

In terms of gold end in terms of the U. S. dollar of the weight

end finencss in effect on July 1, 1944, the rew parities are ac follous:

0,1286€0 grams of fine gold per Desuish krone;
243,750 Danish krouner per troy ource ol fine gold;

6.9071L Danish kroner per U, S. doller;

14,4778 U, €. cents ver Danish krona:,
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TINTERNATIONHAL MOWETARY FUID
C AU T I ON AD V A N C E R ELEAS E-CAUTION

PRESS RELEASE WO, 97 Hold for Release after
3:00 a.n, FRastern Daylight
Saving Time -
September 19,1949

The International llonetary Fund announced today that the
Govermment of Lgypt has proposed and the Fund has concurred
in a change in the par value of the Egyptian pound. The new
rate is one Egyptian pound equals 2,87156 U.5. dollars and
roplaces the initial par value of one Sgyptian pound equals
4.133 U,S, dollars,

In terms of gold and in terms of the U.5, dollar of the
weight and fineness in effect on July 1, 194lL;, the new parities

are as follows:

2.55187 grams of fine gold per Ggyptizn pound;
12,1885 Eeyptian pounds per troy ounce of fine gold;

0.3L8242 Fgyptian pounds per U.5. dollary

-

287.156 U.S. cents per Epyptian pounds

L
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INTERNATIONAL MONETARY FUND

PRE3S RVLEASE NO. 98 FOR RWLEASE
September 19, 1919
3:00 pems

The International Monetary Fuad announced today that the Government
of Finland has consulted it concerning a change in the U.S. dollar/Finnish
Markka rate from 160 iarkkss to the U.5. dollar to 230 ilarkkas per ".S.
dollar effective Septenber 17, 1947. The Fund has advised Finland it has

no objection to the proposed change.
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INTERNATIONAL MONETARY FUND

PRESS RELEASE NO. 99 Ko*t For Release Before
9:30 P.M., September 19, 1949

Camille Gutt, Managing Director of the Fund, today announced that the
French Government has consulted the Fund on changes which it proposes to
make in the French exchange system in order %o eliminate the multiplicity
of exchange rates and to establish a uniform exchange rate for all
transactions with every currency. The rate would be based, in effect, on
the dollar rate in the "free® market of Paris. The uniform exchange rate
would, however, not be a fixed rate. It would vary in accordance with the
rate quoted from time to time on the Paris "free" market.

Previously financlal transactions in dollars, Swiss francs and escudos
took place entirely on the basis of the free market rate while trade trans—
actions in such currencies and all transactions in other currencies were
based 50 per cent on tic ¥free! market rate, and 50 per cent on the official
rate of 214,392 francs for ome U. S. dollar.,

The extent of the devaluabtion in the French franc will depend upon the
action of the "free" £ranc.

The Fund welcomes the reform as a measure of unification of the French
exchange system.

At the same time France consulted on two changes proposed in the
exchange system applying to French Overseas Territories. These were as
follows:

(1) The franc of the French Possessions in the Pacific
(C.F.P. franc), which up to now was linked to the U.S. dollar
by a fixed relation of 49.627 CFP franc per U.S. dollar, would
be pegged to the metropolitan franc at a ratio of 5.50
metropolitan francs per CFP franc., The present par value will
no longer be maintained.

(2) The par value of the Rupee of the French Possessions
in India will be changed in the same proportion as the change
in the par value of the Rupee of India, that is, by approximately
30 per cent. The Fund has concurred in this change.

In terms of gold and of U.S. dollars, of the weight and fineness in
effect on July 1, 1944, the new parities for the Rupee aret

0.,186621 grams of fine gold per rupee;
166.667 rupees per troy ounce of fine gold;
4,76190 rupees per U. S. dollar;

21.0000 U, S. cents per rupee

Federal Reserve Bank of St. Louis



INTERNATIONAL MONETARY FUND

PRESS RELEASE NO. 100 FOR IMMEDIATE RELEASE
September 19, 1949

The International Monetary Fund announced today that Canada,
in accordance with Article IV Section 5(i) of the Fund Agreement,
after consultation with the Fund, has changed the par value of the
Canadian dollar to one Canadian dollar eguals .90 10/11 United States
dollar of the weight and fineness in effect on July 1, 1944, This
new par value replaces the initial par value of one Canadian dollar

equals one United States dollar.
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INTERWATIONAL MONETARY FUND

PRESS RELEASE NO. 101 FOR RELEASE

September 20, 1949
9:00 a.m.

The International Monetary Pund announced today that the Government of
Iceland has proposed and the Fund had concurred in a change in the par value
of the Icelandic krona, The new rate is 9.34107 kronur per U.S. dollar and
replaces the initial par value of 6.48885 lkronur per U.S. dollar.

In terms of gold and in terms of the U.3. dollar of the weight and fine-
ness in effect on July 1, 1%44, tee pew parities are as follows:

0.0951359 grams of fine gold per Icelandic krona}

326.937 Icelandic kronur per troy ounce of fine golds

9.34107 Icelandic kronur per U,S. dollar:

10.7054 U.S. cents per Icelandic krona.
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INTERNATIONAL MONETARY FUND

PRESS REILEASE NO. 102 Not For Release before
10200 a.m. September 20, 1949

The International Monetary Fund announced today that the Government
of the Netherlands has proposed and the Fund has concurred in a change
in the par value of the Netherlanis guilder. The new rate is 3.8 letherlands
guilders equals one U.S. dollare. This rate replaces the iritial par value
of 2.65285 Netherlands guilders equals one U.S. dollar,
In terms of gold and in terms of the U,S. dollar of the weight and
fineness in effect on July 1, 1944, the new parities are as follows:
0.233861 grams of fine gold per Netherlands guilder:
133.000 Netherlands guilders per troy ounce of fine golds
3.80000 Netherlands guilders per U.S. dollar:

26.3158 U.S. cents per Netherlands guilder.

Federal Reserve Bank of St. Louis



INTERNATIONAL MONETARY FUND

PRESS RELEASE NO, 103 To be released
12:00 noon, Tuesday
September 20, 1949
The International Monetary Fund announced today that the Government
of Greece has changed the exchange rates for the drachma to 15,000 drachmas
per U.S. dollar and 42,000 drachmas per pound sterling. The Fund has
recognized with approval the establishment of orderly cross rates by this

action.,
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INTERNATIONAL MONETARY FUND

PRISS RELFASE NO. 104 For Immediate Relcase
Septenver 20, 1949
The International Monetary Fund announced today that the Government
of Iraq has proposed and the Fund has concurred in a change in the par
value of the Iraqi dinar, Thoe new rate is one Iragi dinar equals 2.80
U.S, dollars and replaces the initial par value of one Iragqil diner equals
L,03 U.S. dollars.,
In terms of gold and in terms of the U.S. dollar of the weight and
fineness in effect on July 1, 1944, the new parities are now as follows:
2,48828 grams of fine gold per Iraqi dinar;
12,5000 Iraqi dinors per troy ounce of fine golds
0.357143 Iraqi dinar per U.S. dollar:

280.000 U.S, cents psr Iragqi dinar,
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INTERNATIONAL MOWETARY FUND

PRESS RELEASE NO. 105 For Immediate Relcase
September 21, 1949

The International Monetary Fund announced today that the Government
of Belgium has proposed and the Fund has concurred in a change in the par
values of the Belgian franc and the Belgian Congo franc. The new rate
for the Belgian franc is 50 Belgian francs equal one U.S. dollar and
replaces the initial par value of 43.8275 Belgian francs equal one
U.S., dollar. Under Article IV, Section 9 of the Fund Articles of
Agreement, the Belgian proposal results in an equivalent change in the
par value of the Belgian Congo franc.

In terms of gold end in terms of the U.S. dollar of the weight and
fineness in effect on July 1, 1944, the parities are now as follows:

0.0177734 grams of fine gold per francs

1,750.00 francs per troy ounce of fine gold;
50.0000 francs per U,S, dollars
2.,0000 U.S. cents per franc.

Federal Reserve Bank of St. Louis



INTERNATIONAL MONETARY FUND

PRESS RELEASE NO, 106 For Immediate Release
September 23, 1919

The International Monetary Fund announced today that the Goverament
of Luxembourg has proposed and the Fund has concurred in a change in the
par value of the Luxembourg franc. The new rate is 50 ILuxembourg francs
equal one U.S., dollar and replaces the initial par value of 43.8275
TLuxembourg francs equal one U.S, dollar,

In terms of gold and in terms of the U,S. dollar of the weight and
fineness in effect on July 1, 1944, the parities are now as follows:

0.0177734 grams of fine gold per Luxembourg francs

1,750.00 Luxembourg francs per troy ounce of fine golds
50,0000 Luxembourg francs per U,S, dollarg
2,00000 U.S. cents per Luxembourg france.
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