
DIARIES 

VOLUME I I  

1913 (Mar. 11) - 1915 (Jan. 16)

INDEX - DIGEST

•nA-
S

Acceptance regulations. =
Sections 13 and 14, Federal. Reserve Act 

Warburg wants to cover Sec. 13 and Sec. 14 in one regu lation  196 
C.S..H, wants thera kept d is t in c t. 196 >
Counsel rules acceptances under Sec. 13 means same as

bankers acceptances -under Sec. 14. C.S.H. opposes. 196 
C.S.H, says on Warbirg's theory, Federal Reserve banka

could discount under Sec. 13 acceptances of state banka 
and priva te bankers when indorsed by a member bank* 196-!

Sec. 13 o r ig in a lly  lim ited  to nnmbar bank acceptances;
Senate changed this le.-.%v ing power to discount acceptances 

generally. 196, 197 
Senator Owen thinks intended to broaden disco-unt power. 197

—  Warburg thirks both sec. 13 and 14 were intended prim arily  
to encourage financing of impart acceptances, -  a very 
narrow view. 197 

C.S.H,. thinks Sec. 14 gives:
(a ) Right to buy b i l l s  as a secondary reserve when no 

demand fo r  rediscounts of commercial paper. 197
(b ) To p rotect discount rates. 197

E ll io t  rules that poorer to purchase acceptances under Sec. 14 
is  lim ited  to iioport and export acceptances, 197 

C.S.H, says under Warburg's views, state baiks and priva te  
bankers would have a righ t to discount acceptances 
when indorsed by member bank, as discounts under sac* 
are a matter of r igh t. 198 

Warburg believes  state barks and p riva te  bankers can discount 
.acceptances under sec. 13 as a regulafc operation, 198 

Marburg o r ig in a lly  lim ited  purchases under Sec. 14 to 
acceptances indorsed by member banfcs. 199 

Gov. Strorg protested. 199 
Warburg then broadened the pow x. 199
Federal Advisory Council advised that the purchase of state 

bank and p riva te  bankers acceptances should be lim ited  
to acceptances indorsed by member banks. 199 . . /

-—  Warburg f in a l ly  compromised by including Sec. 13 and 1 4 ^ - "
together but.*with a somewhat narrower, construction,. 199 

C.S.H, and W illis  accept.th is on condition that i t  be stated 
that the sp ir it  of the F.R. Act lim its  purchases o f 
acceptances to (a ) member banks acceptances, or (b ) 
to acceptances indorsed by member banks. 199 

C.S.H, claimed that sote l im it j  basedcn a fix ed  percentage 
o f net assets, should be imposed on purchase of 

r ‘-.~ acceptances ofc 3tate banks or p riva te  bankers not 
indorsed ly a member bank, 199 

Warburg opposed th is. 199
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Acting Sacratary of Treasury
C.S.H. designated, Feb. 3, 1914. 93

V.
Adams, Charles Francis

C.S.H. dines with. 83

Addresses of C.S.H.
American Barkers Association, Richmond. 172
Boston C ity  Club. 41-
Cape Cod Canal qpenirg. 156
Flag Day, U.S. Treasury* 149 /
Wanen3 Democratic League. 84 , /

Aidee, Assistant secretary f j
John Barret Moore says, is  old and feeb le . 15

A ile s , M ilton
Secretary McAdoo attacks. 73 
See -  Riggs Bank

W illiams, John S.

A lbers, Homer
Indorses F.M* Carroll fo r  U.S. D is tr ic t  Attorney* 40-

A ld is , Miss w — ,
Lunch with. 83 f  ]

Aldrich-Vreeland notes >.
C.S.H, and Harding issjue, at N.Y. Subtreasury* 156

Amendments ---------
Customs Administrative T a r i f f .

See -  Customs T a r i f f  
Federal Reserve A6t

See "Same 7 'amendment ŝ :

Anderson, Larz
Dine with. 96

Appraiser, Boston
Col* Hou.se says Hodges should be retained. C .S^* favors. 31

Arch itects
 ̂ / Row with sec. McAdoo .

See - McAdoo

Arnold r { -  ■
C.S.H. urges Attorney General to appoint, as Assistant"

Attorney General in  charge of customs oases before 
Board of General Appraisers/. 67 

Attorney General thinks his judgment not good* 71 
See— Wanamaker .

m  ' :...  I... I,.",
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Anns and. inanitions 
Sea - Mexico

Ashley, Mayer
Dines with C.S.H. 92

Assistant Secretary of Treacsury 
Coughlin le t t e r .  96 

. Senator H allia  to  President* 96 
McAdoo to President. July 23, 1913. 96 
Nomination prepared, July 23, 1913, 96 
Sent to Senate, July 25, 1913. 9, 96 1
Confirmed "by senate-, July 28, 1913. 9, 96
Took oath of. o f f  ic e , August 1, 1913. 11, 96 *-
See a l 3 0 - McAdoo, Judge

McAdoo, sec. ^

Atlanta Customs House >
C.S.H* reports on a lleged  segregation and unjust d ism issa l  

of colored employees on charges ty Oswold V illa rd . 87

Attorney General
See. Federal Reserve Board 

I- McReynolds,

-3- —

Baker, Secretary
Indorses Wolfe fo r  d irector o f Federal Reserve Bank of 

y  ’  Cleveland. 162,167 J

Barclay, Mrs.
Give l.unch to. 89

Barron, C.W. '
See - Gaston v .—N

Bates, Mrs. /
)  Dine wi th. 92̂

Bayard, Mrs. q
Dine with. 72 %

- O
Beale, Mrs.

Dine wi th. 73
• \

Beale, T,P.
gee - Cot toft loan fund f

Gold pool/  A  ' .
Stockton \ *T- *

•s **
* ' t
f ' "
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Belgian M inister
Dine with. 79

\ . i
Bennett, Claude

See -  Can. jPoe. Rylo.

B illin g s , Edimind
C ollector o f Port of Boston 

Brandeia indorses. 28 
Geozier indorses. 28 
Malone favors. 20 

° Norton, . o#* Boston P ost, indorses, 28 
Olney, Richard, indorses. 28_
Turaulty f igh t? , as not "being a Catholic. 28

Re sponsible fo r  delay in appointment of. 39 
Appointed co lle c to r . 25 

P rotests. 25
C.S.J3, praises to McAdoo. 26 

'Peters advised against. 26 
C.S.H. ca lls  on Lodge and Weeks to sea i f  any objection tft 26 

Say a rioor appointment but w i l l  not object, 26 
See *  McAdoo

Board o f General Appraisers 
See Howell

Bond
See - Canad. Nov, R.R,

Quebec Central R.R.

Bonding tran sit
Black Rock, Bu ffa lo . 19, 20

Bonding p r iv ile g es
Canad. Pac. Ry, 15 
Grand Trunk Ry. 15 
Quebec Central Ry, 15
$ec. Shaw consolidates a l l  bonds in^o one. Absurd resu lts. 15 

Boston
See - Appraiser

C o llec tor *
Commissioner o f In ternal Revenue -
Naval o ff ic e r  ' ^
Surveyor
U.S. D is tr ic t  Attorney

Boston and Maine-R R.
- Bryan asks C.S.H. a s 'to  Gen. Streeters connection with. 16 

HOllis, Senator 
»  C.SH explains connection with to. 151

• McNary
Explains to B̂ y.-an C.S.H. con motion with. 7

McAdoo . '
Asks Thacher as to C.S.H. connection with. 7 , ^
C.S.H. taELls Mc.\doo as to connection wtth, 31

r ---------------------------*................... .............................. ............ rim ■■■■■...... n- II I ................  --

m .-  . - . - _______ ■ — ............................  ...

4. •
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Boston and Maine R.R. (Cmtinued)

McFarland.
PraiBaa C.S.H. fo r  resolution as to, in Democratic 

State Convention. 9 
Naval O ffic e r , Boston

C.S.H. ru les, cannot accept pass or employment from. 75 
, See - Federal Reserve Board 

t
Boston C ity dub . J

C.S.H. speaks at dinner. Laying corner stone, of. 41

Bra ndegee, Senat or
See - Federal Reserve Board. , *-= •

Brandeis, Louis
Assistant Secretary of Treasury 

Indorses C.S.H. fo r . 9, 10.
Attorney General 

i C.S.H, recommends, to Attorney General as counsel in 
/ su it against Southern P a c ific  Railroad, 19

Refuses reta iner from Attorney Geraral in matter of.
New^Haven R.R, and United Shoa Machinery Corapary 
l i t ig a t io n ,  19 ' ’

Cabinet
C.S.H. indorses, for., 1 

C ollector of Customs
Indorses B illin gp fo r . 28 

Collector' of Internal Revenue \
Indorses J,W. Wheelwiight f o r .10. '•

Divorce su it.
C,S„H, once gave a ff id a v it  as to standing o f, in . 2 

Federal Reserve Board
Indorses C.S.H; fo r , 143
Says his friends 'w ill see to h is confirmation. 151 
Removes objection of Senator Bristow. 153 j,
Enthusiastic as to Warburg fo r . 143

Hays
Indorses, fo r  o f f ic e .  10 

** Hud3 on -fc.
Honest bat not strong. 10 . "

McAdoo ^
C.S.H. advises McAdoo to consult with, 11 
To make, Receiver of fa i le d  national bank. 13 

Metropolitan Water Board
. Pleased at appointment o f C.S.H, to . 1 

N.Y.N.H. & H« H ,r‘, • ’ ’
__  Refuses reta iner from Attorney General a's to. 19 .

x " C.S.H. advises Howard E l l io t t ' to consult-, as to. 70, 83,84 
Taylor \

Should not be appointed C o llec tor. 10, 11 
Thayer, Ezra ^  ^

J , ' Analyzes character o f, 2

W  ' ■ -----------  1 1,1 1 ... ' 1

.  ̂ I
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Brandeis, Louie ( Continued)
United Machinery Co. .

Refuses reta insr from Attorney General as '"to. 19 
Warren, Charles

would lik e  to indorse, fo r  o ff ic e  hut too ranch opposition 
from a l l  faction s, 10 <

Breckinridge, Assistant Secretary 
C.S.H, dines with. 95

Brewers ✓
Customs frauds, 68

. -v  <
-Bristow, Senator

See -  Federal^ Reserve Board

Brown, Herbert J.
pee -  Mexico L-'-

Bryan, W. J.
Address

Gives C.S.H. copy o f, in  Scotland with autograph.• 16 
Boston and Maine R.R, V

Aaka I/IcNary aa to connection of C.S.H. with. 7t 8 
Earnings

 ̂ In three months can earn enough fo r  a year. 16 
Federal Reserve Act

Is  supporting. 17 
Federal Reserve Notes

" "A fe  money and mu3t be i s 3U3d by Govt, li5, 17 
Haralin,C,S.

Praises. 8
Asks McNary aa to B. & M. 'R.R. 7,8 
C.S.H, gives dinner to, 97
Indorses C.S.H. planks fo r  Masa. Dera, State Contention. 40 

International Boundary Commission
W ill ask Gan. S treeter to resign  from. 16 

MSllon
Says Gen. Streeter was counsel fo r . 16 

President of U.S.
Has given up ambition to be, 16 

Secretary of State
Wilson could not help appoint him nor could he help accepting 16 
Dia not expect to be confirmed.16 

S?e - Mexico

Bocks, Market value of imported
Controversy between book publishers and Treasury as to, 42, 43 
Wilson wants law m itigated. 42, 43

-Putaliahers complain to Wilson that C.S.H, regards only the 
' law. 43 y.
Decision of Board o f G.A. favoring importers. >©8\
Treasury w i l l  await in 3 tractions of President whether 

or not to appeal. 58 ' \

, ______________ •...............  .... ............ L . .  • . .c

6. ' ' '

*4
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Bodes, Papers and
Sea -  Customs frauds

Bullock, Prof.'
C.S.H. to report on inc6rae tax amendments o f. 13 

Dinas with C.S.H. 12

Bureau of Engraving and P rin ting 
See - Segregation 

Williams

Burleson, Postmaster General
Indorses C.S.H. fo r  Federal Reserve Board. 147 
See - Federal Reserve Beard; status 

Spring fie ld  Post O ffice

Burnett, John ]
Mayer F itzgera ld  te lls  Malone that, was a gang man, and

when Sec. of Bos ton 'E levated Ry. handed over the j
" s tu f f ” to members o f the leg is la tu re . 2 1 .

Burton, Senator
Opposes Wolfe as d irector o f Federal Reserve Bank of Cleveland. 163

-C - J
> •

Cabinet
C.S.H. indorses Brandeis fo r .  1 

■ Wallace says, w i l l  go in to , i f  not appointed ton Federal
Reserve Board. 135

Canada
Has deposits in  New York banks over 100 m illio n  including 

Great B rita in . 157 
Dangerous to pay these out o f reserves. 157 
Scaling of cars through. 17

V  . . - ^  ' /
Canadian Northern R.R.

Bond fo r  carrying baggage to border. 30, 31*
Maher gives C.S.H. information 30, 31 N
Application  refused. 68, 72

Canadian P a c ific  Ry. Co.
Bennett, Claude

C.S.H. refuses to indorse, as Washington counsel of,
67 , 68.

Bonding p r iv ile g e s . 15 
Hamlin, C. S.

Resigns as counsel of. 7

1 * '

7.
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Canadian P a c ific  Ry, Co. (Contim ad).
L-owelltown, Maine

Entry must be made at, before examination and appraisal. 94 
Newport and Richford controversy

T e lls  Counsel he was counsel o f, p rio r to  1910. 23, 24 
Application  to seal cars a t Abercoi^n sending them through 

R ichford to Newport fo r  entry, refused. 82
Tea

Application  fo r  entry o f, at Chicago, manifested by error 
to N, Y «, denied, 29, 30, 32,

Canadian rec ip roc ity .
Wilson te l ls  C.S.H. not to  ta lk  of, at dinner of Canadian Club,N.Y

47

Cape Cod canal
Addressof C,S,H, a t opening o f. 156

C arro ll, F,M.
See -  McReyndds

. Tumulty /

Central Vermont Ry. Co.
C.S.H, orders duties co llec ted  fo r repairs to  certa in  engines 

made in Canada and not used in  international business. 65 
' ' *

Chamberlain, JSugene 
See f  Mexico

Chandler, Special Agent
Sends, to Paris on dressmaking case. 12

Cleveland, * >
See -  New York Cust. House-

Ccakley, D.
Calls on C.S.H. as Attorney fo r  Mrs. D rescoll, dressmaker smuggler

118
C ollector of Internal Revenue

Brandeis w i l l  indorse Hays or J ,’?.Wheelwright. 10
See - Mai ley  ^

^ C o llec tor of Port of Boston )
B illin g s  appointed

See - B illin g s  1
Burnett, John

Mayor F itzgera ld  indorses, fo r . 21 
Hamlin, C.S.

I rdorsed by a l l  Congressman and presented as head of l i s t
of 10 to President, 7 • >~r....

W ill make no racoamendations fo r .  1 0 , 11 
Reports to McAdoo on Taylor, 10

I • •
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C ollector of Port of Boston (Cont.)
Murray, Cong. (

Indorsed fo r . W ill accept. 28
See - Lodge (T .

Conference of d irectors  of Federal Reserve Banks t
See - Federal Reserve Banks

C onstitu tionalists  
See -  Mexico

Conversion . r—\
See - U. S. Bonds

Cooke, State Department
Precedence. 90, 93, 113, 195 

' See - Federal Reserve Board; status

Cotton Loan fund
Attorney General

Says does not v io la te  Sherraan Act. 183 
Boston "bankers

McAdoo c a lls  conference o f, ‘but only one, Amory E lio t , 
comes and subscribes. 184 

C.S.H, disgusted at attitude o f. 185 
Their opposition based on?

1. New Haven R.R. indictment
2. Republican p o l it ic s
3. Influence to f cotton manufacturers
4. Sheraan An ti-tru st Act,

Purely a subterfuge. 185 
Boston Clea-ing House Ccmraittee ’

C.S.H., and Harding meet, in Boston. 179 
Wont subscribe unless Attorney General advises that plan 

does not v io la te  Sherraan AntiTrust Act. 179 
Wire C.S.H. inWashington w il l  appoint committee to ra ise 
.... 5 m illions on receipt from Attorney General of. opinion 

that plan does not v io la te  Sherman Act. 180 
Beale intimates m&y not subscribe, in  sp ite - of promise

unless th e ir counsel, Hutchins, advises not in  v io la tio n  
of Sherraan Act. 183 

Stockton angry at charge that, wanted gold pool fo r  their 
own advantage but would not help cotton loan fund. 185 

C.S.H. w rites, quoting le t t e r  from T.P. Beale proving contrary
185

See - Hutchins 
Johnson 

Col. Higgin3 0n opposes. 184 
Cotton Manufacturers o f N.E. oppose. 184 
Dumaine o f Boston opposes. 184
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0

Cotton Loan fund (Cant.) rr' . ■
E llio tt , Amory ■

Subscribes by his bank. 184 
Federal Baser-ye Board approves plan, on principle, and 

appoints committee. 167, 168 
•t x Hutchins, Counsel of Boston Clearing House Ccmraittee in doubt 

about lega lity  of plan. 183 
Johnson, John G.

Advises against plan but does not hold it  in violation  
of Sherman Act. 184 

Kidder, Peabody & Co. oppose it .  184 
Old Colony Trust Co.

Votes against i t  by one vote. 184 
Stockton defeated it .  184 

. See -  Stockton - »  -
Stockton told C.S.H. would put a subsequent suggestion r 

of his to a vote, as never did when there was 
strong opposition. 185 

Stockton
C.S.H. called up, but he would not subscribe. 184, 185.
Fought, b itte rly  ■ >

Gordon Abbott said, voted against i t  in Colony Trust Oo. 
and in Merchants National Bank, either he or his 
father. 184 

See supra -  Boston deaing House 
Thayer, Eugene ^

"  ' , C.S.H. called up, but he would not subscribe. 184, 185

Coughlin, J*W. s
Gaston is  circulating petition for himself as Secretary of Navy 
Interview with G.F. Williams 1
Williams wont oppose corfirmation of C.S.H. for water Board. 1 
Congratulates McAdoo on appointment of C.S.H. 96

Cox, Gov.
Wolfe claims to own, of Ohio. 164

Crozier, Gen. *
C.S.H. dines with. 79

Curley, Cong. —*■ -----
Asks C.S.H. i f  w ill object to foreign appointment for 

G.F.Williams. 17
C.S.H. said no. 17 . r
Full talk as to Williams. 17

Curtis, James F.
See -  Smuggling cases

. « i

• Customs administrative amendments. 31 
See -  Custonte t a r i f f

Customs
See,- Atlanta Customs House

l i £ i f et°r  . . __________ -  ______________ t

■* 1 ‘ *”
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Customs frauds.
Brewers t.
Abuse of court order to produce papers. 68^
See -  Wannamaker *

Customs zone , . /
Black Rock, Buffalo. 20 1.

-D-

Democratic State Convention, Mass. 1913
C.S.H. sends. Bryan copy of his planks sent. 40
Bryan approves them. 40
See -  Hass. Dem. State Convention.

<3k
v Dennison, Assistant Attorney General

' Examines C.S.H. index digest of I.C.Commission decisions. 31 
C.S.H. dines with. 32

Dinners given by C.S.H. 69, 82, 95, 113, 117
l , .

Directors of Federal Reserve Banks >
See -  Federal Reserve Banks

Discount rates
Establishment of in it ia l. Not uniform. 182 
Schedule. 182 ^
Statement of rates suggested by Federal Reserve BanksT 182,183

Discriminating duty 
See -  Russia,

Dow, Frank .
Dined with C.S.H. 74

• - • «]«
Dressmaker smuggling cases

Coakley ca lls  on Attorisy General as counsel of Mrs. Driscoll 118
' V" ; ■■.. 7Vi ; *>' 1 ■ •' •'; ■,/

D risco ll, Mrs.
See supra- Dressmaker, etc.

Droppers, Garrett
Dines with C.S.H. 12

-E-

E l l io t t ,  Howard—— ------------ ------------------------ --------1__:____:_________  . _____
Talk as to N. Haven R.R. 69
C.S.H,. ladvises^ to consult.Brandeis. 70, 83, 84

•

11.
1 '
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Ewing, CcmniBsioner of Patents 
Dines with C.S.H. 72

-p -

Federal Advisory Council
Recommends that Federal Reserve Banks purchase only

acceptances of state banks and private bankers 
bearing indorsement of a member bank. 199

Federal Reserve Act, amendments 
Amendments

C.S.H. asked to prepare 12 A
C.S.H. prepares,1 agreed to. 12 

Bonds x  •
C.S.H. exchange of 2ff> for 3# 13
Interest on bonds held by non-resident foreigners*Taxation

24
Issue of gold bond3 to preserve parity. 138, 139 

Conference as to
C.S.H. at. 50 

Damage allowance. Imported wines. 25 
Federal Reserve Banknotes

C.S.H* wants, to prohibit but overruled. 47 
Federal Reserve Board 161 
Federal Reserve notes

To be issued ‘by banks and not by Government. 13 
Amendments needed by change in Act making, payable in gold

25
McAdoo asks C.S.H. to prepare, making Federal Reserve 

notes legal tender but opposes it  inv conference 
as did C.S.H. 49, 50.

McAdoo and C.S.H. agree that Federal Reserve notes shall 
be redeemable by Treasury in gold and by banks in 
gold or lawful money provided bstaks to recoup 
Treasury for gold redemptions. 51 

' McAdoo accepts C.S.H. as to issue of gold bonds to 
protect redemption of Federal Reserve notes. 79 

C.S.H. w ill agree to almost any amendment which w ill 
keep U.S. on gold basis in view of Sec. McAdoo*■ 
suggestion of suspension of gold payments by 
Treasury* 161

McAdoo a3ks C.S.H. to draw, for redemption, of national 
bank notes In  legal tender Treasury notes,

\ Opposes this in  conference as does C.S.H. 49 , 50. v
% 6 National banks

To establish savings departments.
C.S.H. strikes out power to buy other banks*- 13 

National bank notes '  ̂ ,
_________ I________________ Wilson has no objection to permitting state banks to_____________

carry, on reserve. 50.

& ■ ■■: .... ....:, .. .... ;. ■ • , .___.
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Federal Reserve Act (Cont.)
Amendments (Cont.) ,

x Warburg
1. Reserves to be carried in Federal Reserve Banks
2. Federal Reserve notes to be lawful reserve 

for member bank*. 159, 160
Warehouse receipts

Federal Reserve banks to discount directly for
individuals notes secured by, without indorsement 
of member banks. 12 

Wilson inclined to favor. 12 
: C.S.H. opposes but i f  absolutely necessary might' agree

when Indorsed by member banks. 72 *
, Glass and W illis  agree. 72V-

Gaston
Barron says, has come out against. 42 
Suggests compromise. 43 

New York bankers
Feared passage of. 36 

President Wilson 
Signs. 80 

See -  Warburg

Federal Reserve bank notes
C.S.H. opposes but McAdoo insists. 47

Federal Reserva Bark of Atlanta
Dr. M iller presents table to show that, w ill soon have

to shut down i f  opening before amendments secured. 162

Federal Reser-re Bank of Boston
C.S.H. lunches with directors of. 179

Federal Reserve Bank of San Francisco
Refuses to appoint Martin, McAdoo's son-in-law. 191, 193

Federal Reserve Banks 
Acceptances

Schlff protests against discount of, to help Russian Govt.
199, 200

Call
For payment of f i r s t  subscription. Nov. 2,  1914. i73 

Convention of Directors
To discuss qpeniig etc. Oct. 19, 1914. 174 

Discount rates fixed. 182 
Not uniform. 182 

Hamlin, C.S.
No authority to discount acceptances for Russian 

Govt. 200
Harding

Not possible to open yet. 169 
Unless amendments pass banks would soai"have 

to close. 170

I
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__  . 14.

Federal Reserve "banks (Cont.)
Opening <Jf

Harding. See supra -  Harding 
Stroig, Gov. Not before Jan. 1. 173 
Warburg. Not until amendment* passed. 159

I f  opened bef ore amendments are passed, would 
soon close. 170 

Very b itter at CSH fo r te llin g  McAdoo would 
soon open. 169 

Wilson, President
Writes Board urging speedy opening. 172, 173,

 ̂ See -  Federal Reserve Bank of Atlanta
Federal Reserve Act; amendments 
Federal Reserve Board 
M iller, Dr,
Warburg, P*

Federal Reserve Board 
Amendment* to Act

Discus si cm of Warhirgs. 160 
See -  Federal Reserve Act; amendments 

Attorney General 1
Tells C.S.H. his opinion to effect that Federal Reserve 

/ / x Board is  independent of Treasury was "held up"
/ I a long time, intimating by McAdoo. 196

Finance b i l ls
Warburg wants Federal Reserve Banks to guaranty issue of 

100 millions of gold for, Sohiff and Strong oppose.
{  175

Gold payments
McAdoo suggest careful consideration of suspending, by N

Treasury and intimates President and Cabinet want it  
doia£>160 

Hamlin, C.S..
Bradeis

Says C.S.H. strongly urged upon President. 143 
Says friends of C.S.H. w ill see to his confirmation.

151
Sees Bristow. 152, 153 

Brandegee, Sen.
W ill defend*.C.S.H. in  Senate against Bristow. 154 

Bristow, Sbnator
Says C.S.H. the only f i t  man for F.R. Board. 151 
Only member of committee voting against C.S.Hamlin.

*152, 153
Weeks talks with C.S.H. about Bristow; urged him 

___ to vote for C.S.H. 153
Hollis says showed letter of C.S.H. to. Satisfied  

he w ill withdraw opposition. 154

\  ;

— _________________________________ ~  _________ J __________ _________________
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Federal Reserve Board (Cont.)
Hamlin, C.S. (Cont.) 
r ',/ Burleson, P.M. Gen.
j Strongly favored C.S.H. for Fedeisi Reserve Board. 147

Committee, Senate
Satiefied there is nothing in Sassel charges. 153 
Votes to confirm C.S.H. ten to one. 153* }53. j

' Cabinet •
Wallace says i f  not appointed on Board, w ill 

surely be put in. 135
Confirmed

By unanimous vote of Senate. July 6, 1914. 154 
Congratulatory letters. 149 
Fitagerald, Mayor

Favors C.S.H. for Federal Reserve Board. 141 
Gaston, W. A.

See same «
Giboney writes McAdoo favoring C.S.H. 148 ,
Governor

McAdoo says Wilson, at his earnest request, 
w ill designate C.S.H. as. 146, 147, 157 

Hamlin, H.P.
Sells bank stock of. 155 

Hitohoook, senator
Asks C.S.H. as to Russell charges. 152 
C.S.H. gives fu ll  explanation. 152 

H ollis, Senator
W ill urge Wilson to appoint C.S.H. 141 

j Says w ill surely be confirmed. 149, 151.
C.S.H. writes, as to B. & M. R.R. 152, 153, 154 
Suggests Brandeis. See Bristow 152, 153 
Letter C.S.H. to.' 154
Shows C.SH. letter to Bristow. Sure he w ill 

withdraw opposition. 154 
House, Col.

Urges President to appoint C.S.H. 134 
Thought Olney would accept. 135 
Wallace wants C.S.H. consent to his speaking with 

C.S.H. refused. 135 
Houston, Sec.

Favors C.S.H. appointment. 147
Jones

Sen. Weeks asks C.(S.H. as to. 150r  151 
Laughlin \

Says C.S.H. w ill be confirmed. 152 
McAdoo

Intimates to C.S.H. possib ility  of appointment. 143 
Says C.S.H, eminently qualified for any position. 143 
President w ill appoint C.S*H. 146 ,147.
Talk with, as to harmony between Treasury and Board. 147 
W ill be designated as Governor. 157 
See -  MoAdoo

r

15,

V-
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Federal Reserve Board (Continued)
Hamlin, C.S. (Cont.)

Newspaper correspondents
Tell C.S.H, a l l  agreed he should have Olney's 

.place and would be appointed. 134 
Nominated, June 15, 1914. 149 >
Oath of o ffice.

Took, Aug. 8, 1914. 157 
Olney, Richard

Wallace viants House to see. C.S.H. refuses consent. 135 
Peabody, Mrs.

C.S.H. resigns as trustee of. 155 
peters

Tells Wilson C.S.H. name on eYery lip . 141 
r\ Presents names of JeSt Smith and Prof. Sprague. 141
\ Wilson praises C.S.H. 141

Russell, C.S.
Senator Hitchcock asks C.S.H. as to charges of* 152 
Senator Weeks says committee is  satisfied nothing 

in charges of. 153 
Turaul ty ' —

Says C.S.H. w ill not be appointed. 146 /
Washington Post

Says C.S.H. w ill not be appointed. 146 
\ Weeks, senator

On Subcommittee to report as to confirmation of. 150 .
Asks questions of C.S.H. 150 
Asks about Jones. 151
C.S.H. shows him Trank Hamlin's le tter about Jones. 151 
Talks with C.S.H. about Bristow. 153 
Urged Bristow to vote for C.S.H. 153 
Cammttee satisfied  nothing in Russell’ s charges. 153 
C.S.H. writes to, as to B.& M. R.R. 154 

Wilson, President
Peters presents names of jass Smith and Prof. Sprague.

141
Tells Wilson name of C.S.H. is ai every lip .  141 
Wilson praises C.S.H. 141
McAdoo says, w ill appoint C.S.H. and designate him 

as Governor. 146, 147
HamLin, Frank

C.S.H. shows le tte r of, about Jones to Senator Weeks. 151 
Johnson, Homer

DecliiBs to  be d irector. 163 
McAdoo

Favors suspension of gold payments by Treasury. 160 V  
Organized, Aug. 13, 1914. 158 \
Paish Commission i j

Purpose of. 174 .
Sub-Committee

C.S.H and War tar g. 174 
Governor Strbng. 174 
Wlggin and Brown. 174

> X  . 1

16.
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Federal Reserve Board (Cont.) 
paish Commission (Cont.)

Discussion
List of topics., 175
Yalue of gold delivered at Montreal. 175 v 

Paish statements \
1. British Govt, w ill remain fcn gbld “basis for 

for International payments A 175 
2* W ill accept secured finance b ill's  for our 

indebtedness. 175
3. W ill accept credits in payment* 175
4. Securities sent to TJ*S* for sale may be paid in

credits. 175
Strong, Gov.

States problems. y
1. Price to be allowed for gold delivered

at Ottawa. 173
2. Assistance of Great Britain in financing cotton

• 176
3. Opening of stock exchanges. 176
4. Payment to Great Britain of our indebtedness. 176 . 

Plan presented to
1. Syndicate of American bankers to loan to stock

exchange houses on stock exohange collateral* 176 
2* Committee, in  behalf of American bankers, to draw 

on English bankers or on Bank of England 
secured by stock exchange collateral* 176

3. English banks to agree to renew i f  necessary* 177 
Baish agrees. 177

Discussion as to who should present plan* 177 
Agreed letter to be written so as to show presented by 

bankers* 181 
Federal Reserve Board agrees on principle. 181^
Federal Reserve Board presents table showing our indebtedness * 

to Great Britain* 178, 181 
One hundred millions loan from Great Britain*

Sec. McAdoo and Board approves* "181 
McAdoo tells Paish such improvement in conditions whole 

plan w ill be dropped. 186 
C.S.H. te lls  same to British  Ambassador. 191 

Resolution ' ■ .
Comptroller of Currency Justified in allowing national 

banks to draw frcm reserves. 158
Status of

Burleson, P.M. General
Federal Reserve Board clearly outranks Assistant 

Secretaries. 195 
' Hamlin, C.S, \

Federal Reserve Board entitled to a very high"~atatus:
1. Great power ^
2. Salaries equal to a cabinet officer

F— ■—  . * 111,11 ............— —  j ‘ »'* -

*
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Federal Reserve Board (Cont.)
Status of (Cont.)

Hamlin, C.S. (Cont.)
Federal Reserve Board entitled to a very high 

status ( Cont. )

3. Assistant Secretaries have no power except
that delegated by Sec . of Treasury

4. Federal Reserve Board is an independent Board.
194

Lane, Sec.
Absurd not give Board a higher status than 

Assistant Secretaries. 195
McAdoo

C.S.H. te lls , he is wrong in saying Controller
Williams outranks Federal Reserve Board. 187 

C.S.H. advises McAdoo to te ll President to be
very libera l as to status of. 187 )

Says easier to give high status to Board i f  Attorney 
General rales that Board is not an independent 
Board. 187 - 

McAdoo troubled because i f  Board outranks Assistant 
Secretaries clearly Comptroller Williams would 
not. 187

o Says Governor outranks other members of Board but it
woulJd be anamolous for him to be separated from 
Board, e.g. at New Year's day reception. 188 

Suggests a l l  sorts of d ifficu lt ies  in way of putting 
Board above Assistant Secretaries. 192 

Clearly does not want Board to have status above 
Assistant Secretaries. 193 

j McAdoo rafees a l l  sorts of d ifficu lties  even as to
putting Board on same status with Assistant 
Secretaries. 193 

Keeps saying he would be delighted but that the 
President raises these d ifficu lties . 193 

Cites other commissions but C.S.H. pointy out Board 
has a cabinet o fficer on it . 194 

C.S.H. says Board would never have accepted appoint® nt 
i f  they had known their status would be below 

q Assistant secretaries and even below
k Secretaries of Legations. 194

State Department
Cooke says Board outranks a l l  commissions and also  

Assistant Secretaries. 186 
Cocke says Governor should follow solic itor General.

and should outrank Rear Admirals. 186 
Rules that Board is below Assistant Secretaries. 192 

^ Philipps shows C.S.H. a l i s t :
1. Assistant Secretaries
2. secretaries of Legations
3. Federal Reserve Board. 192 

C.S.H\ objects to this order. 192

%

18.
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Federal Reserve Board (Cont.)
Statue of ( Cont.)

State Department (Cont.)
Philipps says President must settle it . 192 

'^X-r—-  C.S.H. makes compromise suggestion to Philipps:
Equal status for Assistant Secretaries and Board 192 

Philipps says w il l  agree and .so write President. 192 
C.S.H. says to take no action until he consults 

McAdoo. 192
Federal Reserve Board appoints Delano and M iller to 

confer with Philipps. 194 
Philipps tells  C.S.H* that Dr. M iller was very b itte r. 194 
C.S«H. te lls  Philipps the members of the Board are

big men and that it  is wrong to humiliate them* 194 
Philipps says President already decided the matter.

, J 195
Philipps says Board must be satisfied  and he w ill 

write President to give them a status above 
’ Assistant Secretaries. 195

C.S.H. hears nothing mere frcm Philipps, but later  
asked Cooke to arrange seats for a dinner and 
he put Gov. Harding above Assistant Secretary 
Mai burn. 195 

Tumulty . /
C.SH. explainr-liituation to, who sympathizes with 

Board and says w ill ask President to te ll 
Philipps to take no action without consulting him.

189
C.S.H. tells Tumulty that Philipps, in his l i s t ,  lad 

dropped him down 8 or 10 numbers. 7 is bureaus*
192

Williams, Comptroller
McAdoo is worried because i f  Board is  given a higher 

status than Assistant Secretaries, clearly  
Williams would have no such status. 187 

C*S*H*Cells McAdoo he was wrong in ruling that
Williams outranked members of Federal Reserve Board*

187
Wilson, President.

• Yery angry at Board for asking that its status be
fixed. 189
said "1*11 status them!"

• Tumulty
Says sp llt  in Board would ruin democratic party* 189 
W ill suggest to President to invite Board to lunch* 190 

, Warburg
Brandeis enthusiastic over. 143 ,
Moves to adjourn to avoid giving hearing to Senator Pomerene*

164
Williams and C.S.H. vote no/ 164 

See -  Warburg 
Williams

Tries to persijade C.S.H. to order the Federal Reserve Bank 
of San Francisco to give appointment to Martin,
Son-in-law of McAdoo. 191, 193

19.
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Federal Reserve Board (Cont.)
Wilson, President

Approves Federal Reserve Notes as legal tender. 50 
Asks: Board, at f ir s t  meeting, to appoint Dr. Fine, of 

Princeton, Secretary; says it  was Mrs. Wilson's 
dying request. 158 

Board elected Dr. Fine with much i l l  feeling. 158 
(He refused to accept).

Letter to Board urging speedy opening of Federal Reserve Banks
172, 173.

Ia disgusted with four members and would like to remove them.
189 j

Says ha w ill "status" the Board. 189 
Wolfe *

Dispute over election of, as directorof Federal Reserve 
Bank of Cleveland. 162, 163, 165.

Federal Reserve notes. >
McAdoo opposes making, legal tender. 49 , 50.
Wilson also opposes. 50 
C.S.H. opposes. 49, 50.
C.S.H. and McAdoo agree that, may be redeemed in gold or lawful 

.money by Federal Reserve Barks, and in gold hy Treasury, 
provided Federal Reserve Banks be required to recoup 
Treasury for gold redemptions, senator Shafroth agrees 
to this. 51

McAdoo accepta amendment of C.S.H. as to issuo of gold bonds
to redeem. 79 //-

McAdoo and Warburg think, can now be issued against gold, without 
any amendment. 160 

C.S.H. corrects their view. 160 
Bryan, W. J.

Federal Reserve notes are money and should be issued hy 
the Government. 13, 17 

see -  Federal Reserve Act; amendments

Fielder
Tumulty has contempt for, Democratic Candidate for Governor 

of New Jersey. 40, 41.

Finance b ills
Warburg wants Federal Reserve Banks to guarantee 100 millions * 

of gold for, to pay our obligations to Great Britain. 175
A

Fine, Dr.
See -  Federal Reserve Board

Fitzgerald, Mayor
Favors John Burnett for Collector of Boston. Says he 

is  a "gang" man and while Sec. of Boston Elevated 
Ry. Co. handed over tlie "stu ff" to members of 
the Mass. legislature. 21

20
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Five per cent rodsngption fund. ¥ > A
See -  Treasury

Foss, Gov.
Appoints C.S.H. to Metropolitan Water Board. 1 
Coughlin angry with. 1 
Williams, G.F. bitter against. 44

Foster, John W.
Dined with. 90
John Bassett Moore makes charges against. 15 

Free gold
See -  Treasury ^

French Embassy
Dined at. Dec. 17, 1913. 75

-G-

Gardner, Augustus P.
(  C.S.H. lunches with. 89 
\ Writes to, no cards played at lunch. 90

/ Gaston, w. A.
V— Circulates a petition for himself as Sec. of Navy 1

Bureau says, has come out against Federal Reserve Act 
and suggests a conference between McAdoo and, 
as to a compromise -  McAdoo very angry. 42 

Wants Cocqptroiler Williams to see that the Government 
directors are appointed by Federal Reserve Board 
before the banks elect directors. 140 

Pleased at designation of his bank to organize Federal 
Reserve Bank. 140 

Hopes Boston man w ill be put on Federal Reserve Board. 141 
Says he waild consider an appointment. 141 
Says nothing to C.S.H. about his possible appointment* 141 
Mayor Fitzgerald says, is  friendly to C.S.H. for Federal 

Reserve Board. 141 
Peters thinks, wants to be appointed on Federal Reserve 

Board. 141

George, Henry
C.S.H. dines with. 72

v
Germany Embassy

Attends reception at. 89 
Dines at. 83

-
I I ,

*
*  __
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Gibonpy
McReynolds. says McAdoo is offensively urging appointment

of, to represent Treasury in customs cases before S '
Board of G.A. 67 

McBeynolds says, is a bad character. 71 
Wilson writes McReynolda urging appoint of. 71 
Tells C.S.H. fears Harding w ill be controlled by Wall Street 148 
Says Bertrand^ls responsible for Harding. 148 
Distrusts Warburgv 148

Gibbons, Cardinal
C.S.H. dines with Miss Fatten to meet. 88

Glass, Carter ,
Opposes direct discount of notes secured by warehouse

receipts without indorsement of member bank. 12, 13.
Says establishment of savings department fo r national bazkt 

w ill win Republican support for Federal Reserve Act. 13 
Explains Bryan*s attitude towards Federal Reserve notes. 13 
No hope for amending Federal Reserve Act now. 161

Glover, C. „
See / McAdoo

Riggs Bank

Gold
See -  Treasury

Gold payments, Suspension of 
See -  McAdoo

•W

Gold pool, One hundred million
Stookton, of Old Colony Trust Co. angry at charge that Boston 

bankers wanted the, fo r their own selfish  benefit but 
refused to help cotton loan fund. 185 

Says bankers gave their share of gold pool, -  7 millions, -  
very reluctantly. 185 

C.S.H. writes Stookton quoting from letter of T.P. Beale 
urging necessity for gold pool and saying whole 
clearing house committee concurred. 185

Grand Trunk R*R. v
Bonding privileges. 15 

\j C.S.H. orders, to pay duties on Engines repaired in Canada 
but not used in  International tra ffic . 65

Graves
/ Lodge raises no objection to calling for resignation of

surveyor. 27

Great Northern R.R. \
C.S.H. puts customs Inspector on trains between Winnipeg and \

Noyes, at request of Senator McCumber. 65

22.
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Gridiron Club
C.S.H, attends dim er of. 95

- / 1 o
Groaier ^

Indorses B illings for Collector of Customs at Boston. 28

... -H-

Hague, Arnold _  j
C.S.H. dines with* 89 r

Hall, William Bayard \  ■ f  ' '
See -  Mexico J

Hamlin, C.S. ■
See -  Federal Reserve Act; amendments 

Assistant Secretary of Trea'sury 
Federal Reserve Board

Hamlin, Jane G.C.
Operated on at Corey H ill Hospital, July 21, 1913. 8

Harding, W.P.G.
Giboney fears w ill be controlled by Wall Street. 148 

I C.S.H. t e l ls ,  he (Harding) is not in sympathy with Federal
J Reserve Act unless amendded. 170

See -  Federal Reserve Banks; opening
i '  

Hitchcock, Senator
See -  Federal Reserve Board.

Hodges A
Col. House wants, appraiser retained.
C.S.H. concurs. 21

H ollis, senator
C.S.H. dines with. 11, 155
Conference with C.S.H. Federal Reserve Act. 50
Writes Wilson Indorsing C.S.H. for Assistant Secretary. 96
W ill urge Wilson to appoint C.S.H. on Federal Reserve Board. 141
Says C.S.H. w ill be confirmed. 149, 151
C.S.H. writes to, as to B. & M. R.R. 152, 153| 154
Suggests that Brands Is see Bristow. 152, 153
Letter| C.S.H. to. 154
Says showed le tte r to Senator Bristow and that he w ill withdraw 

a l l  opposition* 154

\ ' .

~  33. j
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House, C<>1.
McAdoo( te lls , he is delighted with C.S.H. 3^ \
Wants Hodges kept as appraiser. 21
Saw Olney and ^thought he would accept position on F.R. Board. 135 
Urged Wilson to appoint C.S.H. 134
Wilson feared C.S.H. too young especially for Governor. 134

Houston, Sec.
Dined with. 93
To Mattapoisett on Revenue cutter with. 119
U.S. should throw over Monroe Doctrine and should control

Mexico while other foreign nations should control other 
South American countries. 120 

McAdoo agreed to this# 120 
Indorses C.S.H. for F.R, Board. 147

Howoll, W.B.
C.S.H. the guest of, at dinner in N*Y. of Board of G.A. 74

Huerta
See -  Mexico

White, Chief Justice

.

-I-

. . .  • .j 

Income tax law
McAdoo asks C.S.H. to help in drawing. 13 

^  To report on Bullock amendments. 13
See -  Federal Reserve Act; amendments

International 'boundary commission .
Bryan to ask Gen. Streeter to resign from 16

International Bridge Co.
Black Rook, Buffalo. 20

! . — 
-J“

Johnson, Homer
Declined appointment as director of Federal Reserve Bark of 

Cleveland. 163 
Attacks Wolfe. 163, 164

Jusserand
See -  French Embassy

' 24r* I
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Knight, Joseph r ■
C.S.H. recommends, .to Attorney General for o ffice. 19

I
«L -

' • . ■

Lamar, Justice /
C.S.H. dines with, Feb. 21, 1914* 96 
See -  Williams, John Skelton

Lane, Secretary
C.S.H. te lls , wants no office. 3, 4 
Lane agrees that C.S.H. is  under no duty to return to 

Treasury, 4
C.S.H. suggests Rice to, for Ministex; to Holland. 4 
C.S.H. dines with and goesto theatre. 83 
C.S.H. gives dinner to« 93
C.S.H. dines at old M ill in Rock Creek to delebrata 50th 

birthday of. President Wilson present. 156 
SeB -  Federal Reserve Board; status

Laughlin, Mr.
C.S.H. dines with. 90, 91 ^

Legal tender
C.S.H. and McAdoo oppose making Federal Reserve notes 

legal tender. 49, 50 
-Senator Shafroth wants silver certificates made* 51

Lind, John
See -  Mexico

Lodge, Senator
Says B illings appointment a great mistake, but he w ill not 

object. 2$
No objection to appoiqtfiient of Maynard nor Malley* 27 
No objection to calling for resignation of Lyford. Naval _  

officer. 27
No objection to appointment of Nash as naval officer* 27

• /. -M-

Maher
Bonding of Quebec Central R.R. 14 

See same
Certified by Chief of Division that, is  below standard of

efficiency. MqAdoo decides not to send report to
Congress. 66 _

Trockey, son-in-law of, comnits suicide. 66 .
See -  Bonds

Canadian Nprtheni B.R*
Queoec Central R.U.

35.

' ' I

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



: .....  ,,
- / _ . [i  

", 26.

Main Central B. B.
C.S.H* orders discontinuance of customs track at Vanceboro,

Maine, 30
C.S.H. declines to permit, to enter goods at Vanceboro where 

entry not made until cars had le ft . 40 
C.S.H* orders, to repair damage to Customs Hcw.se, Vanceboro. 91

Malburn, W. P*
C.S.H. suggests, to McAdoo as his successor in  Treasury. 147

S—' . u
Malley-

Lodge and Weeks raise no objection to appointment of, as 
surveyor* 27

Maloney Assistant Secretary.
Moore says, neglects his duties and practices law in N. Y* 15
favopa B illings for Collector. 20
Favors Maynard far surveyor. 20 ^
Says Boraan Cathdlics oppose John A. Sullivan.21
Tells C*S*H* McAdoo tbld H°use he was delighted with C.S.H. 21

i * •
Marshall, Vice President

C*S*H* gives dinner to* 89 *
Cooke seats guests* 90

Martin
See -  McAdoo

Mass* Dem* State Convention. 1913
C*S*H. prepares planks for platform* 39
Besolutions Committee struck out a ll references to Wilson,

McAdoo, eto. 39 
Platform had merely perfunotory reference to ta r iff ,

Federal Beserve Act) etc* 39 
Biley explains to C.S.H* that appointment of B illings caused 

the trouble* 41 
Biley olaims Wilson was indorsed* 41 " ~ *
Says Peters helped frame platform. 41

May
John Bassett Moore attacks Gen* John W* Foster as to claims 

contract with May* 15

Maynard "  ^
Malone favors, for surveyor* 20 /
C.S.H. approves. 21 ^
Once convicted of crime. 21
Lodge raises no objection to appointment* 27
See- McAdoo

'  -  O ’  '  '
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McAdoo, Judge
Tenders, in behalf of Sec. McAdoo, position of Assistant 

Secretary of Treasury to C.S.H. 2 
C.S.H. talks with, on telephone. 3 
W ill not accept save as matter of public duty; would 

then consider it . 3 /
Very angry because Sec. McAdoo has not written C.S.H. 5 
Begs C.S.H. to call on McAdoo. 5 
Talk over telephone in N.Y. 6
Says Wilson directed McAdoo to offer appointment to C.S.H. 6 
Says he sent long telegram to Sec. McAdoo expressing indignation

6
C.S.H. explains attitude of loyalty to Wilson administration.

6, 7.

McAdoo, Secretary
Angry at Federal Reserve Board

For refusing hearing to Senator Pcmerene. 166 
Architects. * Controversy with.

See in fra - Wilson 
Assistant Secretary of Treasury 

C.S.H. oalls on. 4 
McAdoo asks C.S.H. to ca ll. 4 
Interview.

Refuses to be put on "availab le l i s t .  5 
Understanding with. 5
Says some opposition to C.S.H. in Mass. 7 
Asks Cong. Thacker as to B. & M. R.R. 7 

-j, Calls on C.S.H. in Boston. 8
Calls C.S.H. on long distance, July 23, 1913. 8 
Tenders position as Assistant Secretary. 8, 9 
Says name already sent to President. 8, 9. ,
C.S.H. says w ill accept. 8 ^
Brandeis indorses C.S.H. for. 9, 10 
Riley indorses C.S.H. for. 8
Tenders C.S.H. fisca l Assistant Secretary Dec. 25, 1913.

80, 81, 85, 89 
See- Assistant Secretary of Treasury ,

Atlanta Customs House \
Asks C.S.H. to examine and report as to b illia rd  charges

A, 87
Attorney General

Says McAdoo very offensive as to Giboney. 67, 71 
See -  Giboney ^
McAdoo says Attorney General very discourteous. 71 
Disturbed as t~C'opinion of, that Federal Reserve Board 

is an independent body. 195
Barkers

Says N. 7. bankers are conspiring against Williams , 
ard himself. 46 

Boston and Maine R.R.
C.S.H. te lls , fu lly  about his connection with. 31 ,

27.
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McAdoo, Secretary (Cent.)
Brandeis, L. D.

C.S.H, advises, to keep in close touch with. 11 
Says w ill appoint, Receiver of a fa iled  National bank 

in Providence. 13 
Cabinet meetings

Says w ill te ll President C.S.H. should attend, in his absaice
132

Collector
Asks C.S.H, to report on Taylor. 9 
C.S.H* w ill make no recommendations for* 10, 11, 26 
Asks C.S.H, to ca ll for resignation of Texas. 22 
Offers Collector to Peters. 25 ■ J ~
W ill appoint B illings. 25 C
Asks C.S.H. as to f i llin g s . 26
Tells Mayor Fitzgerald i f  B illings is dropped Maynard w ill 

also be. 28
Says Tumulty responsible for delay in B illings appointment. 39 

v See -  B illings
Collector 

Federal Reserve Act
Asks C.S.H. to help on. 12 /
Barron says Gaston has cone out against, and suggest* . S  

caapramise. Very angry 42 (
Federal Reserve bank notes

Does not agree with C.S.H. in striking out provision for. 47 
Federal Reserve Bank of Boston

Designates National Shawmut .Bank to form 131, 132 
Federal Reserve Board

Urges Wilson to put C.S.H. ai. 133 
Olney has declined* 3133
President Says to appoint C.S.H. would be to have four

appointees administrattion men and would be inexpedient.
133

Has had C.S.H. in mind from the firs t*  134 
C.S.H. eminently qualified for* 143 
Vague intimation C.S.H. may be appointed. 143 
Speke to C.S.H. about only twice: r- .

1 . On day before marriage
2. Just before appointment. 149 

Asks C.S.H> to sag Senator Weeks about Jones. 151 
C.S.H. wires, of confirmation. 154 
Says President w ill designate C.S.H. as Govarnor. 157 
Says Wilson asks that Board elect as Secretary, Dr. Fine of >

Princeton. 158 
Says Wilson says it  was Mrs. Wilson's dying request. 158 
Status of. See -  Federal Reserve Board; status 

Federal Reserve notes
Oposes, as lawful reserves. 50 -
Accept* C.S.H. amendment -  issue of Govt, bonds to 

maintain parity. 79 
Thinks, can be issued against fcold. 160
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McAdoo, Secretary (Cont.)

Gaston, W. A.
See supra -  Federal Reserve Act

Gold
. C.S.H. te lls , of run on New York Subtreasury gold being

demanded for ''national bank notes, silver certificates, 
etc. 157

McAdoo at f ir s t  would not approve course of C.S.H. in  
giving gold freely  to break the run, but fin a lly  
agreed. 157 x

Gold payments
TellB Board should seriously consider advisability of 

suspending, would enable U.S. to keep gold behind 
gold certificates. 160 

Implies that cabinet approves. 160 
Denies that in  such cave gold certificates would go

to a discount. 160 j •
Hallowe11

Transfer of Philippine funds from bank of Mr. of 
Gaston's bank. 42 

Hamlin, Edward
Senator Watson says New York bankers fee l that, is  

prejudiced against them. 35, 36 
See supra -  Bankers ^

House, Col.
Tells, he is delighted with C.S.H. 21 

111 health
Goes to South Carolina fo r rest. 81 

Income tax
Asks C.S.H. to help on. 13 
To report ton Bullock's amendments. 13 
C.S.H. gives opinidi to, on right to impose an, on 

interest of bonds of American Corporations 
owned by non-resident foreigners. 24 

McAdoo revealed to Williams the income tax return 
of Rockefeller. 98, 109

Loan
Approves asking Great Britain for a, of 100 millions

181
Maher

Refuses, to certify, fo r inefficiency. 66 
Says proper fo r, to advise C.S.H. confidentially. 30 

Malburn
C.S.H. recommends, • as his successor. 147 4

Martin
Federal Reserve Bank of San Francisco refuses to appoint, 

Son-in-law of. 191,193,
Williams wants C.S.H. to order Federal Reserve Bank of 

San Francisco to appoint. 191 
Mattapoisett

C.S.H. goes to, with, and party, 119
;

; I ;............. . . .  . ,
V-

/ '

■ . / .  ■ :: 
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McAdoo, Secretary (Cont.)
McAdoo, Judge
. Talks with, about C.S.H. 6, ~

Mexico
Says Wilson wants leniensy as to shipment of munitions 

to Constitutionalists in. 86, 87*
At f ir s t  angry because C.S.H. «ant telegram to hold up

munitions at Mexican border, but consulted President 
Who approved. 120 

M iller ^
Says he votes against Wolfe in order to save McAdoo ffcm 

himself. 163
McAdoo denies M ille r s  claim that suspension of gold J

payments would put gold certificates at a discount* 1 60 
Analyses character of. 171 

Monroe doctrine
Agrees with Houston, that, should be repealed, and place 

taken spheres of interest. 120 
National Shawoaut Bark

See -  Federal Reser-re Bank of Boston 
Naval Officer Lyford

W ill remove i f  does not resign. 27 
New York

To, with. 156 
New York Subtreausry 

Run on for^ gold 
See supra -  Gold 

New York Subway 
Basement. 139

* Nawton, Assistant Secretary
Revokes order of Williams overruling Newton as to clerk. 97

• Sustains, in refusing to remove colored people for  
po litica l "reasons, 103 

0*Neill, J. H.
.Opposes C.S.H. for Federal Reserve Board. 6, 7 

Panama b onds
C.S.H, advises, to issue, 121 
McAdoo unwilling. 122
W illing to issue 50 millions to protect Treasury gold. 129 
Warburg wants issue of, but d iff icu lt  to place more than 

50 m illion}. 132, 133 "
Panama Canal i/_

President makes C.S.H, ca£aee between Treasury and War.
Department as to accounting on. 87

Peters
Says President does not want to appoint, as Assistant

Secretary* 86 <
Resignation

Rumor of. Charged to Pruyn family. Said that C.S.H. 
w ill succeed him. 'Traced down. 46

■ . >

j .
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McAdoo, Secretary (Cont*)
Philippine funds

Sec. M. intended tb get War I&partment to transfer,
from Mr, Hallowell1 s bank to National Shawmut Bank 42 

Riggs Bank
Tells Glover and A iles, i f  any more attacks he w ill  

withdraw Government deposits from. 73 
Says he wont give, any tax deposits because of unjust 

attack on Williams and himself. 133 
Shews personal vindictiveness towards* 135 
Williams is  evil genius of as to* 125 

Surveyor
W ill remove, Graves i f  he does not resign* 37 

Suspension of gold payments
See supra -  Gold payments 

T ariff b i l l  j

. Palled to secure invitation for C.S.H* to be present
at signing of. 38 - ■ -----o;.

Treasury
Crude ideas about* 133 
Thinks 35 million balance sufficient. 133 
Does not realize how weak position of, is. 133 
Tells Senator Underwood can spare 50 millions for  

war purposes. 133 
May issue certificates. 133 
W ill not issue certificates. 139 
See supra -  Panama bonds.

V illard
C.S.H. to examine charges of, against Atlanta Custom 

House* 87
> Wanamaker

Wants, indicted. 57
Furious because Attorney General said had dumped w. 

case on C.S.H. 78 
See -  Wannamaker 
Wedding of

C.S.H. and Newton ask i f  expected at. 133 
.Have received only verbal invitation. 133 
Tell3 C.S.H. he and Mrs. H. expected. 133 
Mrs. Wilson invites Anna to wedding. 132 
Wedding, May 7, 1914. 133 
Anna drew silver fllmble. 133 

Wilson, President
Urges, to appoint C*S*H. on Federal Reserve Board. 133 
Wilson says would remove any Board member voting to 

refuse hearings to Congressmen* 166 
Persuades, to withdraw his acceptance to speak at 

dedication of tablet on Octagon House. 188 
See -  B illings  

Collector
Federal Reserve Act; amendments '
Federal Reserve Board; status 
Mexico

•
^ ' ' ___ .... _____________ *

.
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Nash. Naval Officer. :
Lodge does no.t object to appoint of.
Weeks baa no objection. 37 . '
C.S.H. rules, cannot accept a R.R. pass nor employment 

from B. & M. R.R. 75

National bank notes
President Wilson has no objection to state member banks' 

carrying, as reserves i f  state laws permit. 50 
Vanderlip urges amendment to pem it use of, as reserves 

fo r a l l  banka. 157 
Redemption

See -  Treasury

Nati onal banks
Authority to establish savings departments, 13

Naval officer.
See -  Lyford 

Nash

New York banks 
^  Feared passage of Federal Reserve Act. 36

Owe Canada and Great Britain  130 millions. 157

New York Cu8tana House
C.S.H. discuaaea changes in, with Collector Mitchell and 

Mr. Cleveland. 33 —-4 .
*

N.Y. N.H. & H. R.R.
Brandeis refuses retainer from Attorney General in matter o fj.9  
C.S.H. advises Howard E llio tt  to consult Brandeis as to.

69, 70, 83, 84
Whipple aa C.S.H. to make appointment with Attorney General v

in relation to* 84

New York Subtreasury
C.S.H. takes charge of, during panic of 1914. 156 
Run on, for gold. C.S.H. break* i t  up. 157 
McAdoo at f ir s t  objected to C.S.H. policy of paying gold 

freely  even in exchange for national bank notea 
" A and ailver certificates but fin a lly  concurred. 157

New York Subway Easement under Post Office 
McAdoo talks with C.S.H. about. 139
McAdoo demands cne million dollars for the privilege. 144 
U.S. D istrict Attorney says U.S. entitled only to nominal 

damages. 144

32
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New York Subway Easement -under Post Office ( Cont.)
C.S.H. wires McAdoo that he is of same opinion. 145 
McAdoo insists on C.S.H. asking Attorney General i f  anything 

in condition of t it le  would release him from duty 
to demand one million dollars. 145 

Said his expert put that value on it .  145 
Attorney General replies U.S. can recover fu l l  market value 

but does not say what that is . 145 
McAdoo1 s expert based his finding on assnnjption that U.S. 

was in same position as a private person owning the 
land without restrictions. 145 

Expert said i f  restricted as now pointed outfits value 
would be l i t t le  or nothing. 145 

Attorney General suggests arbitration. 145 
k . McAdoo signs letter prepared by C.S.H. suggesting arbitration. 145

McAdoo fin a lly  agrees to a settlement on condition that the 
Public Service Commission, in view of the attacks on 
him, publish his letter in every paper in N.Y. 145 

C.S.H. begs him not to impose this condition but he insfets. 145

New York Tribune
See -  Williams, J. S.

Newlands, Senator- 
Lunched with. 95

Newport, Vermont
See -  Canadian Pacific Ry. Co.

Newton, ABSi B̂ an  ̂ Secretary 
Dined with. 95 
See -  McAdoo

Williams, J. S.

Northern Pac. R.R.
C.S.H. favors b i l l  to give Pembina, North Dakota, I .  T. 

privileges, as it  w ill put R.R. on equity with other 
R.Rs in tra ffic  between Winnipeg and Twin C ities. 140

- 0-

O liver, Senator ^
Dined with. 93 ^

Olney, Richard 
4 Indorsed B illings. 28

Writes Thacher glad to indorsre C.S.H. for any office. 97

i . .
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Opening of Federal Reserve Banka 
See -  Federal Reserve Barks 

Federal Reserve Board

Osborne, Assistant Secretary
Moore says is merely a sheep rancher. 15
C.S.H. ^talks with, as to G.F. Williams. 40 —

J
Otley,- Mr. 

j * Dines with C.S.H. 74

Owen, senator
C.S.H. conference with Glass-Owen b i l l .  50 
Introduces amendments to F.R. Act* 161

Pabst, Collector of Galveston 
See -  Mexico

, paish Commission
B ritish  Ambassador introduces, to Federal Reserve Board* 174
Board gives evening supper to* 174
See -  Federal Reserve Board; Paish Commission

Panama Canal
President asks C.S.H. to act as referee in dispute between 

War and Treasury Department as to accounting, and to
—  n report directly to him. 87
^ C.S.H. reports that Auditor of War Department should audit

the accounts. 91 
President Wilson acknowledges report of C.S.H. 91

Panama Canal bonds ~ -i
C.S.H, advises Sec. M. to issue 100 millions of, to replenish 

Treasury surplus. 121 
Sec. M. not w illing to do so. 122 

C.S.H. again urges.this. 129
Sec. M. w illing  to put out 50 millions and ^sks C.S.H. to 

prepare subscription circular. ^29 
Warburg says advisable to issue, but very d ifficu lt  to place 

more than 50 millions’* 132, 133*

Peabody, George
Tells Rice swc. M. wants C.S.H. in Treasury. 2

Peabody, Mrs. Anna P.
C.S.H. resigns as trustee of. 155 
Court accepts resignation. 155

1
3 4 .
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Peters, Andrew
Tells C.S.H. the Administration w ill be glad to give 

him any office. 6 x
^ Declines Collector of Port of Boston. 25

Advises against appointment of B illings as Collector. 26 
Riley says, helped draw Democratic state Convention platfom  

which ignored the administration. 41 
Sec. M, asks C.S.H. as to fitness of, for Assistant Secretay 

of Treasury, 85 v 
Wilson says hesitates to  appoint, Assistant Secretary 

as Mass. has already many appointments and he is net 
satisfied  as to ab ility  and industry of. 86 

S9e -  Federal Reserve Board

Philippine funds 
See -  McAdoo

Philipps, Assistant Secretary
See -  Federal Reserve Board; status

Panerene, Senator
C.S.H. in conference with. Glass-Owen 13111.
§trongly Indorses Wolfe. 163
Board votes_>o adjourn to avoid giving hearing to, 165 

Polk, Frank
Williams wants, as successor of C.S.H. as Customs Assistant 

Secretary. 81

Port differentia l case
Argument of C.S.H. before Interstate Commerce Commission, 3

Pottery
See -  Redfield

Precedence
See -  Cocke

Federal Reserve Board; status

Private hankers
See -  Acceptances; Sections 13 and 14

Pruyn family
See -  McAdoo

-Qt

^ Quebec Central R.R
Bonding of. 14 s
Bond for carrying baggage to border

Never published in Treasury decisions. 30, 31.
C.S.H. orders bond cancelled. 68, 72, 

^ ----—--- ' ~ ...----------• .... .

'
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I
Ralph

See -  Segregation

Reciprocity
See -  Canadian reciprocity

Redfield, Sec* ^
C.S.H, suggests that President give to, a le tter pledging 

Government not to reveal figures shown frcm 
examination of foreign manufacturers bocks, in crockery 85 

C.S.H, dines with* 95 
See -  Mexico

Reserves
See -  Nat ional hank notes

Rice, W.G.
C.S.H. suggests to Lane the name of, for Minister to Holland 4

Richardson, Mrs*
C.S.H. lunches with* 92 ~

Richford -Vermont
See -  Canadian Pacific Ry; Co*

Riggs Bank
-ifcAdoo te lls  Glover i f  any more attacks on him w ill withdraw 

Goverment deposits from. 73 
McAdoo says w ill make no tax deposits in, because of unjust 

attacks of Ailes and Glover on him and Williams.
/  ' 133, 124

C.S.H. protests at this, 124 
McAdoo says Ailes is a scoundrel. 124 
Clerk,at Ailes request, prepares a statement showing tax

deposits in D.C. Does not, however, give i t  to A iles. 123 
Williams wants clerk discharged, i.23
McAdoo orders le tter prepared stating that he w ill deposit

4 m illions ti> he apportioned according to his own 
judgment. 125, 126.

C.S.H. satisfied  that Sec. M* is  guided by personal 
vindictiveness towards Ailes and Glover. 125 

C.S.H. seriously considers resigning. 125
McAdoo asks .C.S.H. to prepare an apportionment of 4 millions '

but to give; nothing to. 126 
v C.S.H. suggests to McAdoo to make his own apportionment. 126

C*S.H. tells  M/SAdoo he does not approve, discrimination against 
^  . ' 126 

McAdoo says he fu lly  appreciates that C.S.H. disapproves
and that he (C.S.H.) takes no responsibility for such 
action. 126, 127* '

McAdoo asks C.S.H. to prepare an apportionment with Williams 127
jto

36 ' . |
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Riggs Bank ( Cont.)
C.S.H, confers with Williams. 127
C.S.H, te lls  Williams that to apportion 4 millions and

then give nothing to, would.,prove discrimination. 127 
Williams §ays Sec. McAdoo would openly say his intent 

was to discriminate. 127 
Williams changes mind and asks C.S.H. to apportion in such 

way as to conceal discrimination. 128 
Williams asks Sands, of Com. National Bank to ca ll on C.S.H, 128 
Sands says, w ill suffer i f  given no tax deposits, hut not 

 ̂ as much as other hanks as it  loaned l i t t le  or nothing
^ on commercial paper. 128

Sands said, however, would have to borrow to keep up their 
legal reserves. 128 

C.S.H, te lls  Huddleston to draw up apportionment on basis of 
deposits. 128

C.S.H. refuses to sign letter which was prepared, as i t  was 
on Sec. McAdoo's sole responsibility. 128 

C.S.H. simply checked i t .  128, 129.
McAdoo, after signing le tte r told Kiley to hold it  until 

after Cabinet meeting. 129 
McAdoo sends out apportionment letters. 130 
Glover writes asking fo r  explanation of discrimination. C.S.H.

sends letter to McAdoo. 130 
McAdoo says Williams w ill prepare a statement to 3how that, 

did not need any tax deposits. 130, 131.
Flather calls on C.S.H. who informed him of McAjloo's decision. 130 
Slather says, pays 1/5th of the taxes and wilt^be severely 

injured. 130-
C.S.H. te lls  him to see Sec. M. who personally ordered the 

apportionment. 130 
McAdoo formerly proclaimed discrimination; now wishes to conceal 

it .  131
s—' McAdoo said, has established espionage in Treasury through
/ loan to Treasury o ffic ia ls  and employees whose namesJ he knows. 131

> Says he w ill dismiss them i f  they do not pay up their loans. 131
McAdoo te lls  C.S.H. he.has consulted President Wilsonabout 

this whole matter. 131 
Williams prepares memorandum to 3how that business men

w ill not strffer because of discrimination againwt. 139 
Higgs bank made no such claim. It claimed the bank would suffer.

139
Higgs, Jane

C.S.H. dines with. 87

Riley, T. P.
Urges C.S.H, fo r collector. 8
C.S.H. indorses, for U.S; D istrict Attorney. 19

Rodgers, Col.
C.S.H. dines with. 95

--------- --------------- 1 M T H ---- -------........ . '
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Ron on New York Subtreasury for gold, 156, 157, 1 >-

„ .
Russia

Discriminating duty.
Letter to State Department as to. 74

Russian Embassy
. C.S.H. dines at. 120^ 1-

I-S -
'

Saulsbury, Senator
C.S.H, dines witfr. 11 §

Savings Department
For National banks. 13 |

See -  Federal Reserve Act; amendments

Schaff, Gen. -
C.S.H. lurches with. 1

Schiff, Jacob ,—
Opposes Warburg plan of guaranty by Federal Reserve Banks \ 

of 100 millions In gold for finance b i l ls  to pay our 
indebtedness to Great Britain. 175

Sealing of merchandise
Black Rock, Buffalo. 19, 20.

Sealing of cars through Canada. 17 ■ -

Secretary of Treasury,
See -  McAdoo

Segregatipn
Mayor Curley protests against in Bureau^ of Engraving and 

■printing. 94 
C.S.H. finds that charge is true. 94
Williams ordered it . 94 l

^ —  Ralph squarely raises the issue by a, le tter to C.S.H,
99, 102 (copy.)

C.S.H. prepares a letter accepting the issue and 
forbidding. 100, 102 (copy)

Cocksey and Newton approve letter. 100 
C.S.H* sends prepared letter to McAdoo. 100, 102 
McAdoo much distressed. Says letter w ill cause trouble 

in  south. 101 
C, S.H. says Ralph has dared ycu. 101 
C.S.H. says may become great po litica l issue. 101 
Ralph never mentioned sending le tter to C.S*H. although 

saw C.S.H. several times. 102

■ ■ ‘ :
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Segregation (Continued) ' *
Rumored that C.S.H, had forbidden. 101 
C.S.H. te lls  McAdoo evidently a plot of Ralph. 101 
McAdoo says he w ill remove Ralph, 101 
C.S.H. says this would only make issue more acute. 10^
Ralph gives C.S.H. complete l i s t  of, in Bureau. . |

105, 110, 111, 112 
Ralph gives li3 t of orders of Williams ordering him to 

segregate. 106, 107.
See -  Williams, J.S.

C.S.H. prepares schedule of rules for Ralph forbidding. 108,109 
President-Wilson approves and gives C.S.H, fu ll authority

108
Comparison with last Republican Administration. 110,111,112 
Ralph reports conditions under order issued by C.S.H.

No trouble 115 
Colored women ask for, in certain dressing rooms. 116 
C.S.H. talks with Grimple as to. 117, 135 j 
C.S.H. holds up dismissal of George Washington, colored. 136 
See -  Atlanta Customs House ^

Shafroth, Senator
C.S.H. confers with. Glass-Owen b i l l .  50
C.S.H. and McAdoo agree to amendment of, providing that '

Federal Reserve notes are to be redeemable in gold 
or lawful money by Federal Reserve Banks and in gold 
by Treasury, _on condition that Federal Reserve Banks 
bs required to recoup Treasury for gold redemptions. 51 
Wants 3llver certificates made legal tender. 51

Shaw, sec.
Consolidates a l l  bonds relating to bonding privileges

into one form of bond. Absurd results. 15 i

Sheridan, Mrs. i
C.S.H. dines with. 74

Shevlln, Mrs. -  —
Dressmaker. Smuggling case. 11 "■
C.S.H. sends Specii Agent Chandler to Paris in connection 

with. 12
.....  . _ •> >

Silver certificates
Senator shafroth wants, made legal tender. 51

Skeff ingt<^i
Secretary of Labor asks as to. 83 ■*

Smuggling cases
Dan Cookley ca lls  on C.S.H. Counsel for Mrs. Driscoll. 118

... •
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Smuggling cases.
J. F. Curtis ca lls on C.S.H. as Counsel fo r Mrs. Van Allen  

Thompson. C.S.H. refuses.to change decision. Curtis 
appeals to McAdoo who refuses to overrule C.S.H. 58

Southerland, Admiral
C.S.H. dines with. 64

Southern Pacific H.R.
C.S.H. recommends Brandeis to Attorney General as Counsel 

in suit aga’insrb. 19

Speeches
See -  Addresses

Springfield Post Office
Burleson talks with C.S.H. as to. 82

Squire, Mrs.
C.S.H. dines with. 73

State 'banks
See -  Acceptances. Sec. 13 and 14.

State Department 
See -  Mexico 

Moore 
Russia

Status of Federal Reserve Board
See -  Federal Reserve Board; status

Stockton, Philip
See -  Cotton Loan Fund

Streeter, Gen. /
Bryan to call fo r resignation of, from Int. Boundary 

Commission. 16

Strong, Gov. /
See -  Federal Reserve Board; Paish Commission

Sturgis, R.C. ‘
Dines with C.S.H. 89 &
Row with McAdoo, Architects.

McAdoo persuades Wilson to withdraw acceptance to 
speak at presentation of a tablet to Octagon 
House because of row with. 188 r

Subtreasury, N.Y.
See -  Aldrich Vreeland notes 

New York Subtreasury
i

■

. . .  • I

\ .
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Sugar
C.S.H. orders that cost of trucking sugar from ship to 

scales "be paid henceforth by refiners. Saves thousands 
 ̂ of dollars annually to Treasury. 80

See -  White, Chief Justice

Sullivan, John A.
Attorney General aske C.S.H. about. 19 
Malone aaya Roman Catholics oppose. 21

Surveyor
See -  Graves 

Maynard

Suspension of gold payments 
See -  McAdoo

- t -  ' \  • I
\

T ariff
See -  Mass* Dem. State Convention

Tavern Club
Dines at. 88

Tax deposits, D istrict of Columbia 
See -  McAdoo

Riggs Bank

Tayl or
C.S.H. reports on, for Collector. 9, 10 
Very close to Mrs. Shevlin, smuggler. 11 
Called before Grand Jury. 11

Ten Eyck, Congressman
Dines with C.S.H. 73

Thacher, T.
Explains to McAdoo C.S.H. connection with B. & M.R,R. 7 

—C.S.H. dines with. 72

Thayer* Ezra
Critical analysis of character of Brand*is. 2 
Brandeis should be in Cabinet. 2

Treasury, U.S.
Certificates of indebtedness 

McAdoo w ill not issue. 139 
See -  McAdoo

V  1 ' I
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Treasury, U. S. (Cont.)
Gold, Free x
\ Surplus dwindled to 10 millions. 121, 122 
v Faat losing our gold. 129

Fraa gold has daoraaaad 59 millions since Jan. 1} 1914.
137

C.S.H. te lls  McAdoo now ha8 gold situation well in hand
. • 139

Suspension of gold payments favored by McAdoo. 160 
McAdoo

Look8 on Treasury as a bank. 122 *
Twenty-five millions ample surplus. 122 
Queer ideas of finance. 122 

McVeagh order
' Under, only excess balances of banks are paid into 

Sub treasuries. 137 
Banks ca ll out gold and ship to Treasury other money 137 
Did not apply to payments on 5$ redemption fund. 137 

' Assistant Secretary Bayley authorized payment of 5$ 
redemption fund into depositary banks. 137 

Five $ redemption fund
See -  National bank notes 

C.S.H. revokes Bailey order. 137 
National bank notes 

z C.S.H. orders national banka to pay express charges on
f i t  notes sent in for redemption. 138 

Sec. Sherman ordered same for a l l  notes, f i t  or unfit  
in 1879. 138 

Modified in 1881 to f i t  notea. 138 
Later, revoked altogether. 138 

One-third of notea aent in for redemption are f i t  notes.
^  138 ' !

Above order of C.S.H. w ill tend to keep notea in /  ' \
circulation and protect Treaaury gold. 138 '

Treasury often redeems, by check which can be presented 
to Subtreasury for gold. 138 

C.S.H. orders payment in lawful money when possible. 138 
Practically a l l  of outstanding, redeemed thia year. 137 
One-half of 5$ redemption fund payments have been paid 

direct to Treasury and one-half -  375 million* 
diverted. 137 

See also -  McAdoo

Treaaury domination of Federal Reserve Board.
President Wilson asks Board to appoint Dr. Fine of Princeton, 

secretary. 158 .
Saya it  wa8 Mrs. Wilson's dying request. 158 
C.S.H. denies. 169 

( Warburg aaya C.S.H. often forced Board to change its views 
---- -—' A  to please McAdoo. 169

I ' "

|;I
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Treasury domination of Federal Reserve Board*
Harding says w ill never again vote against hia 

convictions (Wolfe). 169 
Dr. M iller intimates that he has had to change hia opinions 

to conform to McAdoo1 a anap judgments. 171

Tumulty
Fights B illings nomination aa he ia not a Catholic* 28 
Reaponaihle for delay in B illings appointment* 39 
Saya wanted Wilaon to send in B illinga name alone after 

.action of Democratic State Convention* 39 
F*\ M* Carr611 for U.S. Diatrict Attorney* 40

S  Saya President ia di ague ted with 4 member* of Federal
Reserve Board and would like to remove them* 189 

Saya aplit in Federal Reserve Board would ruin Democratic 
party* 189

Sympathizes with Board aa . to its  de8ire to have atatua fixed* 190 
W ill aak President to direct Philippa to take no action without 

consulting him* 190 
Will a8k President to invite Board to lunch* 190 
Has contempt for Fielder, Dem* Candidate for Governor in  

New Jersey* 40, 41*
Saya C.S*H* w ill not he appointed to Federal Reserve Board* 146 
Severely criticizea McAdoo for inducing President to withdraw 

acceptance to apeak On unveiling of tablet in 
Octagon Houae* 188 

Saya President^having hard time, what with McAdoo, Bryan, 
and Daniels* 188 

Saya President made great mistake in original attitude towarda 
segregation* 189

V Furious because Philippa dropped him 8 or 10 numbera in
precedence lia t*  192 \ •

Saya Sayre took President at Williamstownj by hack route to 
avoid crowd, a great mistake. 189 

President keepa away from people too much. Alwaya with a 
Doctor and people thick him anj.nvalid. 189

JU ’
Twokey, J* B*

Son-in-law of Maher.', Committa suicide* 66 ;

«4J-

U* S* Bonds
Convereion
See -  Federal Reserve Act; amendment a

U* S. Diatrict Attorney 
See -  McReynolds

• ' [ ■
* ! I •C _/ t*
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United Shoe Machinery Company

Brandeia refuses retainer from Attorney General in matter of. £

«Y -

Vanceboro.
See *» Maine Central R. R.

Vanderlip, F.
See -  National bank notes.

■ ‘ • * • I]
^ illa rd  -  Oawald

i See -  Atlanta Customs House. •
r v -pi , , I " , . II

- w -

Walcott, Dr.
C.S.H. dines with. 85

Wallace, Hugh.
C.S.H. dines with. 95 
See "  Federal Reserve Board

»
Wannamaker smuggling case

Report of Arnold, Special Attorney. 47 /̂ >
Arnold advises against criminal prosecution. 49 
C.S.H. advises bringing of a new c iv il suit. 49 
C.S.H. not yet ready to advise a8 to criminal prosecution. 49 
Arnold saya Wise tried to corrupt him by offer of large 

retainer* 51
Arnold convinced of guilt but very d ifficu lt  to prove* in 

criminal proceeding. 51 
Mr. Alexander, of New Jersey, tries to intimidate C.S.H.

to drop proceedings. 52 
Attorney General in doubt as to criminal proceedings. C.S.H.

conference. 53 , 54* 55.
Arnold states d ifficu lties in examining W'a books abroad. 54 
C.S.H. te lls  Attorney General he certainly could not now 

advise against criminal proceedings. 55, 56.
C.S.H. suggests appointment of some eminent lawyer to read 

evidence and report. 56 
C.S.H. suggests Wallace MacFarland for position* 56, 57.
Arnold saya chances are 4 to 1 against criminal conviction. 57 
McAdoo wants indictment. 57 
Wilson thinks indictment should be pressed. 59 
Conference between Attorney (general, Arnold, Wise, John 

Wanaraaker, and Rodman Wannamaker. 59 to 64*
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Wannamaker, smuggling case (Cont.) r
Wannamaker pleads for mercy. 59 -  64 /
Attorney General says indictment could not staled; Govt, could 

not make out even a prima facie case. 6p 
C.S.H. and Arnold do not agree. 62 \ jj
Discussion as to ,running of statute of lim itations.' 63 

Attorney General s t i l l  in  doubt as to criminal proceedings, 67 
Arnold, at request of C.S.H. prepares memorandum to prove 

a prima facia case. 73 .
Wise, Counsel of McAdoo calls on C.S.H. and has conference.

75 to 78.
Says Attorney General says he has dumped whole matter 

on C.S.H, 76 
McAdoo furious when C.S.H, te lls  him this, 78 

C.S.H. and Arnold confer. 82 j 83,
C.S.H, feels case should go before grand Jury. 83 
C.S.H. talks with Wise. 86
C.S.H. tells wise that McAdoo and he, after careful 

consideration, cannot but feel that the criminal 
proceedings should be pushed. 86 

C.S.H. declines to consider offer of $100,000 to settle 
this c iv il case. 86 

C.S.H, tells  Attorney General that McAdoo and he cannot 
advise withdrawal of criminal proceedings. 88 

C.S,H. sends memorandum to Attorney General advising that 
Waxaraaker should be brought before grand jury. 88 

Attorney General says he does not know what to do about matter.
V 1 103\  Attorney General sends Arnold to C.S.H. Arnold says

\ criminal proceedings almost sure to fa i l  and even the
' c iv il suit is very doubtful. 114, 115.

C.S.H. says he must rest fcn his memorandum sent to Attorney 
General. 114, 115.

Attorney General asks C.S.H. i f  offer of $100,000 in c iv il 
case should be accepted. 114 

C.S.H. says would prefer grand jury proceedings. 114 
McAdoo te lls  C.S.H. the cabinet has considered the matter and 

it  has been decided not to proceed iq the criminal 
proceedings. 115 

Attorney General asks C.S.H. i f  the offer made in the c iv il 
,suit should be accepted. 114 
C.S.H, says yes. 115

War Department
See -  Panama Canal

Warburg, P. 1
Brandeis

Enthusiastic fo r, for Federal Reserve JBoard. 143 /
DinAd, at heme of. 175

_______________ — — — — —Ii— — ^ i ^ — —
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Warburg, P. (Cont.) I

Federal Reserve Act
C.S.H. t e l ls ,  ha (Wdrburg) is  not in sympathy with, 

tm til amended. 170, 171.
V  C.S.H. fe e ls ,  does not represent the people. 171

Federal Reserve Banks
Wants, to guaranty 100 m illions of gold fo r  finance 

h i l ls  to pay indebtedness of U.S. people to 
Great B rita in . 175 

S ch iff and Strong oppose. 175 
Opening o f.

See in f ra- Opening 
Federal Reserve no,tes

Thinks, can he issued against gold without necessity 
fo r  amendment. 160 

C.S.H. persuades him contra^ 160 
Gib oney ^ —-

Distru8ta Warburg. 148 
Hamlin, C.S. . i

Warburg attacks; as Garernor. 169, 171.
Hearing

Votes against g iv ing bearing to Senator Poraerene. 164 
Opening o f Federal Reserve Banks

Reporta against, u n til two amendments are secured:
1. A ll  reserves to ba carried  in  Federal Reserve Banks

2. Federal Reserve not&s to be made lawful reserve . 
money fo r  member banks. 159, 170. /

Very b it t e r  against C.S.H. fo r  saying to McAdoo w i l l  do 
everything to  secure speedy openirg of Federal

i Reserve banks. 169
Panama bonds 

ĉ ee same 
Strong, Gov.

C.S.H. reminds Warburg that he voted fo r  Gov. Strong 
on his recommendation. 169 

Treasury c e r t if ic a te s
Wants McAdoo to issue. 139 

Treasury dcminati on 
\  S»ys C.S.H, often  forced  Board to change its  viewa
\  to please McAdoo. 169

Wolfe
V /  Sa ys only opposition to , is from fea r he can not give 

s u ffic ien t time. Not true. 164 
Moves to adjourn to avoid giv ing hearing to Senator 

Poraerene on. 164 
.W ill compromise by trying to have, e lected  to  Federal 

AdViaery Council.. 167 
C.S.H. refuses to compromise. 167 

Warren, Charles
Brwuieia would l ik e  to indorse, fo r  o ff ic e  but too much 

opposition from a l l  factions. 10

.... u  . . . .

46.
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Warren, Charles (Cont.) ■ J
C.S.H. recommends, to Attorney General for position of 

Assistant Attorney General. 67

Toatson, senator
Tells EdwarcL Haralin that New York hankers helieve McAdoo is 

prejudiced against them* 35 ,^6 .
•

Weeks, Senator
. C.S.H. dines with. 84 

Asks 30 days leave fo r Assistant Appraiser George. 149 
On Subcommittee of Senate to report on confinnation of 

C.S.H. for Federal Reserve Board. 150 
Full talk with C.S.H. 150 
Asks ahout Jones, 151
C.S.H. shows him Frank Hamlin's le tte r ahout Jones, 151 
Talks with C.S.H. as to Senator Bristow's opposition, 153 
Urges Bristow to withdraw his opposition. 153 
Says Senate Committee is  satisfied  there is  nothing in 

Russell charges. 153 
CS,H, writes to,as to connection with Boston & Maine R.R, 154

Wheatley, Special Agent
Disloyalty of, as to assignment of Anthony Ludders. 33, 34, 35

Wheelwright, J.W.
Brandeis w ill indorse, for Collector of Internal Revenue. 10

Whipple, Sherman
Asks C.S.H, to make appointment with Attorney General for him 

as counsel of minority stockholder of B, & M, R.R, 84 
See- McReynolda

White, Chief- Justice
Tells C.S.H, his sugar properties cost $365,000 and are not 

worth now 368^000 cents; 18 
W ill no complain i f  Congress deems this the hest po licy , 18 
Believes Huerta canhesjt work out Mexican situation, 18 

f&wv1
White, U » «e y  \ I,

C,S,H, dines with. 59

Whi te House
C.S,H, goes to, with hankers. 14 
C.S.H. attends musicale at. 72 
C.S.H. attends reception at. 89, 91.

' - See -  Wilson

Wickersham
See -  Mexico

W iliert, Arthur
First met. at dinner with Assistant Attorney General Denisai

m

-  k
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Williams, George Fred. C

Coughlin has talk with. 1
W ill not oppose confirmation of C.S.H. for Water Board. 1 
McNary explains to Bryan that there is  nothing in charges of, |

against C.S.H. 8 
Curley ca lls on C.S.H. to learn i f  he w ill oppose, for a ' 

diplomatic appointment. 17, 18.
C.S.H. says no. 17, 18. ~ ' . I
C.S.H. suggests name of,, to Attorney General for position of 

Assistant Attorney General. 18, 19.
C.S.H. tells Assistant Secretary Osborne w ill not oppose, 

for seme appointment. 40 
Calls on C.S.H. in Washington. 44 
Settle up old scores. 44 
Very bitter against Gov. Foss. 44 
Has changed his views as to Wilson. 44 
Springfield Republican says C.S.H. is opposing. 46 
C.S.H. telegraphs, rumor is  fa lse . 46 
Heceives cordial reply from 46
Folan of Norwood writes thanking C.S.H. fo r h is good word*" V, >83 
C.S.H. te lls  Hollis that., and C.S.H. have settled a l l  /

differences. 151

Williams, Harold
Dines with C.S.H 93 ^

Williams, John Sharp
Attacks C.S.H. Customs Administrative amendments. 31

Williams, John Skelton 
Assistant Secretary

Ordered Wilms th on Saturday just before taking oath
as Comptroller (Monday)to send proof of Congressional 
directory to printer, retaining his name as Assistant 
Secretary. 92 

Gilman, Secretary of C.S.H., said W. did this through 
jealousy of C.S.H. so that his name might remain as 
Assistant Secretary for 3 months, leaving name of 

Comptroller blank. 92 
Eadiibition of petty vanity justifying claim of tenrpermental 

unfitness. 92
C.S.H. advised, not to sign as Assistant Secretary on day 

of taking oath as Comptroller, as being of doubtful 
legality . 93 

He did however sign. 93 
Brother of.

Ccnraissioner Osborne said a.brother of, claimed that a 
certain case before him should be decided by the office  
of^ecretary-of Treasury and not by Coranissioner of 
Internal Revenue, altho at that time Williams, as 
Assistant Secretary,' would have had to decide it .  109

•

i. i 
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Williams, John Skelton (Oontx. )
Colored persons j

Whenever a letter addressed to a colored parson came [j
over his desk he woliLdvstrike oat the standard form 
"Respectfully yours" and order le tte r rewritten. 100 

Would never allow a colored person,to s it  down in his 
presence. 100

Greatly distressed because a colored auditor once sat 
down before him. 100 

Ordered Ralph of Bttraaiof Engraving and Printing never 
to recommend, for promotion* 107 

C.S.H., on becoming Acting Secretary, revoked this order. 117 
Comptroller

C.S.H* aaked W. i f  he should make any remarks when delivering 
to him his commission as* 92 

W. said C.S.H. should merely deliver ccranission to 
Justice Lamar who was to administer the Oath of 
office. 92

Sworn in as Comptroller by Mr. Justice Lamar, Feb. 2, 1914. 92 
. A grotesque and ridiculous proceeding. 93 

(Learned later that following the swearing in by Justice \
* Lamar, Williams was secretly sworn in again by a

)  Notary Public*- in accordance with the statute.)
Discount rates

Wanted original, made uniform throughout a l l  districts*
C.S.H. agreed with him. 182 

Board voted otherwise. 182 
Federal Reserve Board

Objects, together with C.S.H. to vote refusing hearing
to Siena tor Poraerene. 165 [

McAdoo troubled because i f ,  outranks Assistant Secretaries, j
clearly Williams vwuld not. 187 

McAdoo saya Williams outranks,
See in fra -  Reserves. 187 

Hamlin, C.S.
Dines with Williams and later goes to theatre. 73 
Jealous of C.S.H. 92
Says Ailes says he is delighted with designationof 

C.S.H. as Fiscal Assistant Secretary. 124
Horses

Uses, of Bureau of Engraving and Printing after becoming 
Comptroller.

Ralph says w ill cause a scandal. 98
C.S.H. approves Heigh's determination to speak to, about this. 98 

Inc one tax returns 1
Tails C.S.H. that Secretary McAdoo wants original, of 

Morgan and Rockefeller sent to hia. (McAdoo) 98 
L :«te r Williams te lls  C.S.H. fu ll  particulars of income 

tax return of Rockefeller, showing that McAdoo had 
shown it  to him in violation of law. 98, 109.

*

49. i
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Williams, £ohn Skelton (Cont.)
Martin I

Very nad because Federal Reserve Bank of son Francisco 
refuses to give Martin, Son-in-law of McAdoo a 

.( $5000 j ob. 191 I
Wants C.S.H. as Governor to order the Federal Reserve 

Bank to make the appointment. 191 
C.S.H. says would cause scandal. 191
Williams says no because Martin is the "best man for the ------- jj

place." 191 jt

Federal Reserve Agent Perrin writes why he cannot appoint Ij
Martin, who is suffering frcm tuberculosis etc.etc* 193

M c&doo
T&lls C.S.H. that New York bankers are trying to estrange 

W. and himself. 46 
Williams is  the evil genius of. 135 

New York Tribune
Charges that Williams improperly helped Munsey secure 

control of U.S. Trust Co* 72 
McAdoo denies this. 72
McAdoo says Ailes i3 at bottom of these charges. 72 , 73.

Newton, Assistant Secretary
Arranged to transfer his secretary to a vacant place in  

Treasury and la ter to reassign him to his office at 
i. slightly  higher salary. When Williams, without •

t f c  TO consulting him, overruled this, as Acting Secretary,
| and assigned one of his own clerks to the vacantplace* 97

_________ ^ McAdoo says this order must be revoked. 97
Polk, Frank

W. wants, appointed to succeed C«S*H. as Customs Assistant |
Secretary* 81 }

Reserves * v J
Federal Reserve Bosfrd resolves that, is ju stified  in permitting 

banks to dip into* 158 
Riggs bank

Says no tax money w ill be given to* 125
Says he wants, openly discriminated against* 127

______ Helps -prepare apportionment of tax funds* 127 ________ _ _____
Says w ill consult Sands of Com. Natl. Bank. 127 
Advises C33*H* to apportion tax funds do a3 not to reveal 

discrimination against* 128 
To prepare statement to show that, does not need tax funds*

? 130, 131
Prepares memorandum showing that business men woh* t suffer 

from refusal to give, tax funds. 139 
Riggs bank made no s-uch contention, ^t claimed the. bank 

would suffer. 139 
See -  McAdoo

Riggs Bank ____...

50.
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Williams, John Skelton (Cont.) .
Scandals.

See supra- Horses 
Segregation in Treasury i

Ordered. 94 ___ ___
Ordered that a l l  colored messergers in Internal Revenue 

Service having desks In rooms lie removed to 
corridors. 95 

-  C.S.H. revokes order. 95
Goes through Bureau of Engraving and Printing stirring  

up trouble "by insisting on segregation. 106 
Orders Ralph not to permit a white g ir l to s it  alongside 

^  of a colored man or colored woman on same machine,
even though 10 feet apart.106 

Ralph said this could not be done. 106 
W. then withdrew written order but. gave a Verbal order 

that no white g ir l should be assigned to a machine 
with a colored g ir l.  106 

Ralph agreed to do this a3 far as possible. 106 
Ordered Ralph to post notice on certain toilet rocms -

- reserved for exclusive use of whites. 106 
This order caused a l l  the trouble. 106 

Told R&lph he wanted absolutely separate work rooms for  
whites and blacks. 107 

Ralph said Impossible but would try ultimately to dothis. 107 
C.S.H. ordered Ralph to drop It . 107 
See r McAdoo

Riggs bank
Segregation ^

W illis , H. P.
Retained by banking and currency committee. 12 
Agrees to C.S.H. amendments to Federal Reserve Act. 12 
Opposes amendment permitting direct discount of notes

secured by warehouse receipts without bank indorsement
12, 13

See -  Acceptances, Sec. 13 and 14

W ilson General
C. S. H. lunches with. 1

Wilson, President
Attorney General

Asks, to appoint Giboney. 71 
Bobk3, Imported

Wants change in laws as to market value o£. 43 
C.S.H. leaves to, question of appealing from 

decision of Board of G.A. as to. 58 
Cabinet meetings

McAdoo says w ill te ll, that C.S.H. should attend* 
in his absence. 132

rv.
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Wilson, President (Cont.)
Canadian reciprocity.

Tells C.S.H. not to speak of, at dinner of Canadian Club,
N.Y. 47 |

Discount
Rather^favors provision fo r direct discount of notes 

secured by warehouse certificates. 12 
Federal Reserve Act

C.S.H. sees, sign. Dec. 23, 1913. 8 0 
Federal Reserve notes

Inopportune to make, legal tender at present time. 50 
Federal Reserve Board ~

Tells not prqper to have 4 members of, connected with
administration, but speaks appreciatively of C.S.H. 133 

Requests, to appoint Dr. Fine of Princeton Secretary of. 158 
Says it  was Mrs. Wilson1 s dying request. 158 
Says w ill remove any member of, voting against giving 

hearings to Congressmen. 166 
Urges, to open Federal Reserve Baiks jpeedlly. 172 
Disgusted with 4 members of, and would like to remove them. 189 
Angry with, for talk about status; says " I  w ill status theml"

• ^
Haalin, Anna ..

Mrs. Wilson Invites, to McAdoo wedding. 132 
Hamlin, C.S.

Speaks appreciatively of C.S.H. but fe e l*  cannot put four 
members connected with administration on F.R. Board. 133 

Praises C.S.H. but says Southwest wants a place on F.R.Board
141

See supra -  Canadian reciprocity 
see in fra - Mexico 

Lane, Sec. •*
Attends dinner on 9Dth birthday of, in Rock Creek. 156 

Mattapoisett
C.S.H. goes to, with Miss Wilson etc. 119 

Mexico |
W ill enforce neutrality laws vigorously against Huerta. 22 j
Does not care i f  constitutionalists suoceed in getting

arms and munitions from U.S. 2 2 ------- ---- -------
Moore says Wilson thought he could, under joint resolution

of 1912, shut out contraband as well as munitions, error i
37, 38, 39.

Wants leniency shown to constitutionalists as to munitions.
86, 87. i j

Wantsr no interference with a certain vessel ostensibly 
clearing for China, but really  fo r  Mexico. 87 

Approves telegram of C.S.H. holding up munitions on Mexican 
border. 120

Directs C.S.H. to permit Herbert J. Brown to d ea r  j
vessel only fo r sane foreign port other than 

(Mexico, e.g. Cuba, whatever the law may be. 143

.

____________________________ * _______________________________ _______________________________ !
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Wilson, President (Cont,) -

National ‘bank notes
No objection to, as lawful reserves where state laws 

permit. 50 \
Panama Canal accounting

Makes C.S.H. referee of dispute between War and T reasu ry  
Departments as to. To report direct to him. 87 

Acknowledges report of C.S.H. 91
Peters

Does not want to appoint; as Assistant Secretary of 
Treasury. Doubts his industry and ability* 86 

Riggs bank ■
McAdop says he has consulted, as to* 131 \

Segregation
Approves C.S.H. rules as to, and gives him fu ll

authority. 108 . 4
Tumulty regrets original position of, as to segregation 189 

T ariff Attt , > V;.’- ,•
Signs. 38 / .■ :

Wanaaraaker
Thinks, should be brought before grand jury. 59 v
Cabinet meeting

Decides not to prosecute, criminally* 115

Winslow, Sally r !
Lunches Tfcith C.S.H# 79

Winslow, Mrs.
C*S.H. dines with. 94 j

Wise - : : ■ |
See -  Wannamaker

Wolfe
Baker indorses* 163, 167 
Burton opposes. 163 
Panerene favors. 163 ,
Hcmer Johnson b itte rly  opposes. 163 //

■■■_... Claims, to own Gov* Cox. 164 ___
Delano opposes. 166 :
Warburg opposes. 167

See -  Federal Reserve Board

Women's Democratic League* C* S. H. addresses* 84 

j -  * * * * * * * * * * *
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