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To the Member Banks of the
Twelfth Federal Reserve District.

DEAR SIRS:

There is presented herewith a condensed comparative
statement of condition of the Federal Reserve Bank of San
Francisco, including branches, at the close of business
December 31, 1969, and December 31, 1968, together with

a comparison of earnings and expenses for 1969 and 1968.

Yours very truly,

President.

ANNUAL STATEMENT, 1969

JANUARY 6, 1970



COMPARATIVE STATEMENT OF CONDITION

ASSETS

Gold certificate account - -

Federal Reserve notes of other Federal Reserve banks -

Other cash c e e e .

Discounts and advances:

Secured by United States Government obligations -

Other discounts and advances

Total discounts and advances

United States Government securities
Bills - - - - - -
Notes - - - - - =
Bonds - - - - - .

Total United States Government securities -

Total loans and securities

Cash items in process of collection
Bank premises - - e -
Other assets:

Denominated in foreign currencies

All other - - - - =
Total assets - - -

LIABILITIES

Federal Reserve notes - - -

Deposits:
Member bank—reserve accounts

United States Treasurer—general account

Foreign - - - - -
Other deposits - - - -
Total deposits - - -

Deferred availability cash items
Other liabilities - - - -

Total liabilities - - -

CAPITAL ACCOUNTS

Contingent liability on acceptances purchased for foreign correspondents $

Digitized for FRASER

Capital paidin - - - -
Surplus - - - - - -

Total liabilities and capital accounts

http://fraser.stlouisfed.org/
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Dec. 31, 1969

$ 1,639,535,856.60
102,147,476.00

Dec. 31, 1968

$ 1,286,391,400.65
106,948,226.00

19,016,288.33 22,756,189.05
700,000.00 7,000,000.00

—0— —0-
$ 700,000.00 § 7,000,000.00
3,087,719,000.00 2,726,271,000.00
4,353,361,000.00 4,172,521,000.00
484,876,000.00 795,735,000.00

$ 7,925,956,000.00

$ 7,694,527,000.00

$ 7,926,656,000.00

$ 7,701,527,000.00

977,153,640.97 908,061,156.50
8,736,278.75 8,740,910.64
265,410,000.00 272,052,000.00
59,279,369.56 68,439,589.12
$10,997,934,910.21  $10,374,916,471.96

$ 5,950,143,511.00

3,780,382,450.20
118,042,986.92
17,550,000.00
66,350,064.02

$ 5,656,691,142.00

3,656,371,208.90
1,706,062.26
29,040,000.00
78,455,034.47

$ 3,982,325,501.14

807,268,104.21
84,283,393.86

$ 3,765,572,305.63

727,076,456.32
56,081,268.01

$10,824,020,510.21

$  86,957,200.00

$10,205,421,171.96

$  84,747,650.00

86,957,200.00 84,747,650.00
$10,997,934,91021  $10,374,916,471.96
19,696.500.00 § 14,414,000.00



FEDERAL RESERVE BANK OF S8AN FRANCISCO

EARNINGS AND EXPENSES

CURRENT EARNINGS

Discounts and advances - - - - - « <

United States Government securities

Foreign currencies - - - =« - =+ - < <« -

Allother - +« - - - « <« « .+ - < -

Total current earnings

CURRENT EXPENSES

Total current expenses - - - - - - - <« .

Less Reimbursement for certain fiscal agency and other expenses

Net expenses - - - = - = « =« =

PROFIT AND LOSS
Current net earnings - - - - - - - - -«

Additions to current net earnings:

Profits on sales of United States Government securities (net)

Profits on foreign exchange transactions - - =« -
Allother - -« = = = =« =« =« =« =«

Total additions - - - - = - =« - -«

Deductions from current net earnings:

Loss on sales of United States Government securities (net) -

All other - - - - - - - < - - -

Total deductions - e e - e e -

Net additions (+) or deductions (=) - - - - - =

Net earnings before payments to United States Treasury -

Dividends paid - - - - - - - - < -

Payments to United States Treasury (interest on Federal Reserve notes)

Transferred to Surplus - - - - - - - . .

Surplus Japuary1 - - -« - - - - - . .

Surplus December 31 - - - - - - - . .

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1969

$ 7,381,334.20

1968

$ 3,397,540.67

450,421,928.34 377,118,256.87
16,431,203.28 10,098,894.21
74,466.07 54,345.81
$474,308,931.89 $390,669,037.56

$ 30,060,653.81
2,394,570.85

$ 26,838,415.71
2,244,577.02

$ 27,666,082.96

$446,642,848.93
$ —0—

790,352.00

77,303.70

$ 24,593,838.69

$366,075,198.87

$ 111,548.74
1,062,524.54
16,712.89

$  867,655.70

$  861,230.42
32,478.29

$ 1,190,786.17

$  893,708.71

$  —0—
59,401.36
$ 59,401.36

$— 26,053.01

$+1,131,384.81

$446,616,795.92
5,145,830.54
439,261,415.38

$367,206,583.68
4,889,671.86
356,753,761.82

$ 2,209,550.00
84,747,650.00

$ 5,563,150.00
79,184,500.00

$ 86,957,200.00

$ 84,747,650.00




DIRECTORS AND OFFICERS
January 1, 1970

DIRECTORS
O. MEREDITH WILSON, Stanford, California, Chairman and Federal Reserve Agent

S. ALFRED HALGREN, Los Angeles, California, Deputy Chairman

HerBeRT D. ARMSTRONG, San Francisco, California
RaLPH V. ArRNOLD, Ontario, California
CarroLL F. Byrp, Willows, California

CHARLES F. FRANKLAND, Seattle, Washington
MARRON KENDRICK, San Francisco, California
BErNARD T. Rocca, Jr., San Francisco, California
JosEpH ROSENBLATT, Salt Lake City, Utah

MEMBER OF FEDERAL ADVISORY COUNCIL
A. W. CLAUSEN, San Francisco, California

OFFICERS
ELioT J. SWAN, President
A. B. Merrir, First Vice President
P. W. CavaN, Senior Vice President, and Manager of Los Angeles Branch
J. HowARD CRAVEN, Senior Vice President
IrwIN L. JENNINGS, Senior Vice President
E. J. MARTENS, Senior Vice President
W. M. BrowN, Vice President, and Manager of Portland Branch
D. M. DAveNPoRrT, Vice President
W. G. DEVRIES, Vice President
G. R. KeLLY, Vice President
D. V. MasTEN, Vice President
Rix MAURER, JR., Vice President
A. L. PriCE, Vice President, and Manager of Salt Lake City Branch
W. R. SANDSTROM, Vice President, and Manager of Seattle Branch
J. B. WiLL1aMS, Vice President

E. E. BERNSTEIN, Assistant Vice President
WiLLIAM M. BURKE, Assistant Vice President
H. B. JaMisoN, Assistant Vice President

R. C. JoHNSEN, Assistant Vice President

A. S. CARELLA, Assistant Cashier

RicHARD G. LAMBERT, Assistant Vice President
E. E. LivINGSTON, Assistant Vice President

R. G. RETALLICK, Assistant Vice President

E. A. WELLS, Assistant Vice President

WARREN H. HUTCHINS, Assistant Cashier

W. E. O'DONNELL, Assistant Cashier

R. E. McKENDRY, General Auditor

A. G. CoNTE, Assistant General Auditor
GAULT W. LyNN, Director of Research

D. L. ALEXANDER, Administrative Assistant

Louis E. REnLLY, General Counsel
WiLL1AM L. CooPER, Associate General Counsel

R. A. KaRLSSON, Chief Examiner
MARTIN S. DEPPER, Examining Officer

LOS ANGELES BRANCH
DIRECTORS

LeLanp D. PratT, Chairman
CARL E, SCHROEDER
T. H. SHEARIN
Harry J. VoLx
OFFICERS
P. W. CavaN, Senior Vice President, and Manager
W. G. DEVRIES, Vice President
J. J. CARsSON, Assistant Manager
J. M. Davis, Assistant Manager
H. A. ErNE, Assistant Manager
M. A. JoNEs, Assistant Manager
G. D. PARKER, Assistant Manager
J. N. AaMopT, Examining Officer

J. L. ATWoop
SHERMAN HAZELTINE
NorMmaN B. HousToN

PORTLAND BRANCH
DIRECTORS
RoOBERT F. DWYER, Chairman
FRANK ANDERSON JaMES H. STANARD
E. W. FIRSTENBURG RarrH J. Voss
OFFICERS
W. M. BrowN, Vice President, and Manager
E. A. THOMAS, Assistant Vice President
F. K. GRIMM, Assistant Manager
F. R. SKINNER, Assistant Manager
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SALT LAKE CITY BRANCH
DIRECTORS
PETER E. MARBLE, Chairman
RopERICK H. BROWNING ROYDEN G. DERRICK
NEWELL B. DAYTON WM. E. IrvIN

OFFICERS
A. L. PrICE, Vice President, and Manager
A. G. HoLMAN, Assistant Vice President
R. C. DuNN, Assistant Manager
Don W. SHEETS, Assistant Manager

SEATTLE BRANCH

DIRECTORS

C. HeNrY BacoN, Jr., Chairman
JosePH CEBERT BAILLARGEON A. E. SAUNDERS
Francis G. CRANE PaILIP H. STANTON

OFFICERS
W. R. SANDSTROM, Vice President, and Manager
R. P. GLASCOCK, Assistant Vice President
E. R, L1GGETT, Assistant Manager
P. R. SMITH, Assistant Manager





