FEDERAL RESERVE BANK

ANNUAL STATEMENT, 1959

OF SAN FRANCISCO

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

To the Member Banks of the

Twelfth Federal Reserve District.

DgEAr Sigs:

There is presented herewith a condensed comparative
statement of condition of the Federal Reserve Bank of
San Francisco, including branches, at the close of business
December 31, 1959, and December 31, 1958, together with

a comparison of earnings and expenses for 1959 and 1958.

Yours very truly,

President.

JANUARY 1, 1960



COMPARATIVE STATEMENT OF CONDITION

ASSETS Dec. 31, 1959 Dec. 31, 1958
Gold certificates - - - - - = - - . - < . . $245536557535 $2,459,771,212.61
Redemption fund for Federal Reserve notes - - - - - - - - 84,353,554.57 84,915,119.57

Total gold certificate reserves - - - - - - - - - $2,539,719,129.92  $2,544,686,332.18
Federal Reserve notes of other Federal Reserve banks - - - - - - 43,296,305.00 43,581,230.00
Othercash - - - - - - - -« - - - - - - - 46,245,943.71 38,862,272.51
Discounts and advances:

Secured by United States Government obligations - - - - - . 30,200,000.00 —0—
Other discounts and advances - - - - - - - - - . 560,000.00 2,004,800.00

Total discounts and advances - - - - - - - - - § 30,760,000.00 § 2,004,800.00

United States Government securities:
Bills - - - - - - - - < -« - - - . - 297,628,000.00 254,380,000.00
Certificates - - - - - = = = = - - < < - 12009800000  2108,072,000.00
Notes - - - = - = - = = = - - < - . 125758500000 324,135,000.00
Bonds - - - - - - - - - - - « . - - 283,694,000.00 280,753,000.00

Total United States Government securities - - - - - - $3,039,005,000.00  $2,967,340,000.00

Total loans and securities - - - - -~ - - - - - $3,069,765,000.00  $2,969,344,800.00
Due from foreign banks - - - - - - - - - - - 1,612.10 1,625.71
Cash items in process of collection - - - - - - - - . . 636,621,322.43 468,517,648.11
Bank premises - - - - - - =~ = = - - - - . 12,177,428.75 12,528,657.80
Otherassets - - = - = - = - - - - - - . 29,963,062.27 16,503,943.93

Total assets - - - - - - - - - - - - - §,377,789,804.18  $6,094,026,510.24

LIABILITIES
Federal Reservenotes - - - - - - - - - - - - §2774,899,520.00 $2,755,237,070.00
Deposits:

Member bank—reserve accounts - - = - e - - - - 2785202,901.60 2,657,738,091.72
United States Treasurer—general account - - - - - - - 62,991,308.30 51,232,893.57
Foreign - - - - - - - - - - - - - < 38,976,000.00 26,320,000.00
Other deposits - - - - - - - - - - - - - 7640403479 47,001,334.37

Total deposits - - - - == - - - - - - $2963,574,24469  $2,782,292,319.66
Deferred availability cash items - - - - - - - - - . 492,117,810.13 405,729,029.30
Other liabilities - - - - - - - - - - - - - - 274385724 2,672,070:84

Total liabilities - - - - - - - - < - - - $6,233,335,432.06  $5,945,930,489.80

CAPITAL ACCOUNTS

Capital paidin - - - - - - - - - - - - - - § 47695100.00
Surplus T R S S 95,390,200.00
Other capital accounts - - - - - - - - - - - . 1,369,072.12

Total liabilities and capital accounts - - - - - - - - $6,37 89:8()4.18

Contingent liability on acceptances purchased for foreign correspondents - - -3 9,217,600.00
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$  42,245,800.00
95,760,622.90
10,089,597.54
$6,094,026,510.24

$  7,503,600.00



FEDERAL RESERVE BANK OF SAN FRANCISCO

EARNINGS AND EXPENSES

CURRENT EARNINGS

Discounts and advances - - - -

United States Government securities

All other - - - - - - -

Total current earnings - -

CURRENT EXPENSES

Total current expenses - - - -

Less Reimbursement for certain fiscal agency and other expenses

Net expenses =~ - - -

PROFIT AND LOSS
Current net earnings - e - -

Additions to current net earnings:

Profits on sales of United States Government securities (net) -

Transferred from reserves for contingencies (net)

Sale of former bank premises at Salt Lake City

All other - - - - - -

Total additions - - - -

Deductions from current net earnings:

Reserves for contingencies - - -

All other - - - - - -

Total deductions - - -

Net additions (+) or deductions (—)

Net earnings before payments to United States Treasury

Dividendspaid - - - - - -

Paid United States Treasury (interest on Federal Reserve notes)

Transferred to Surplus - - - -

Surplus Japuary * - - - - -

Surplus December 31 - e e -

*After allowing for withdrawal of $17,088.98 in conjunction with repayment of Section 131 Surplus aceount.
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1959 1958
$ 1,201,724.77 $  217,860.24
97,480,422.71 83,026,558.30
27,734.36 25,628.27
$ 98,799,881 .84 $ 83,270,046.81

$ 17,604,777.15
2,148,381.43

$ 16,454,909.62
2,142,094.55

$ 15,546,395.72

$ 14,312,815.07

$ 83,253,486.12 $ 68,957,231.74
21,216.30 16,889.55
8,706,532.90 —0—
801,783.86 —0—
854.54 5,206.86
$ 9,530,387.60 $ 22,1864l
—0— 30,497.06
591.76 1,310.69
$ 591.76 $  31,807.75
$-+9,529,795.84 $ —9,621.3¢
$ 92,783,281.96 $ 68,947,610.40
2,747,120.46 2,467,274.84
90,406,584.40 59,832,313.71
$ —370,422.90 $ 6,630,932.87*

95,760,622.90

89,129,690.03

$ 95,390,200.00

$ 95,760,622.90




DIRECTORS AND OFFICERS
December 31, 1959

DIRECTORS

A. H. BRAWNER, San Francisco, California, Chairman and Federal Reserve Agent
Y. Frank FreEman, Hollywood, California, Deputy Chairman N. LovaLr McLAREN, San Francisco, California
CarrorL F. Byrp, Willows, California Josera RosenBraTT, Salt Lake City, Utah
M. Vivas HusBarp, Pasadena, California JorN A. ScHOONOVER, Boise, Idaho
Wavrrer S. JornsoN, San Francisco, California Paivip I. WeLK, Vancouver, Washington

MEMBER OF FEDERAL ADVISORY COUNCIL

Cuaries F. FRANKLAND, Seattle, Washington

OFFICERS

H. N. ManGELs, President
Evror J. Swan, First Vice President
J. L. BarBoNcuieLLy, Vice President and Cashier
E. R. BarcLEBAUGH, Vice President, and Manager of Salt Lake City Branch
H. E. HEmminags, Vice President
J. M. LEIsNER, Vice President, and Manager of Seattle Branch
A. B. Merrrrr, Vice President
E. R. MiLLARD, Vice President
R. H. MorriLL, Vice President
Joun A. O’Kang, Vice President and General Counsel
J. A. RanpaLL, Viee President, and Manager of Portland Branch
W. F. VoLBERG, Vice President, and Manager of Los Angeles Branch

O. P. WHEELER, Vice President

RoserT S. EInzig, Assistant Vice President
E. H. GavLvin, Assistant Vice President

T. W. BargerT, Assistant Cashier

P. W. Cavan, Assistant Cashier

G. D. HarruiN, General Auditor
C. H. WarrworTy, Administrative Assistant

E. J. MARrTENS, Assistant Cashier
Rix MAURER, JR., Assistant Cashier
R. C. MILLIKEN, Assistant Cashier
A, H. Pricg, Assistant Cashier

Gavrr W, LynN, Senior Economist
HarryY 8. ScuwarTz, Senior Economist

LOS ANGELES BRANCH ‘

DIRECTORS
RoBERT J. CanNON, Chairman
JouN D. FREDERICKS
JoE D. PaxrTon

R. 8. BEasLBY
Roy A. Brirr
OFFICERS
W. F. VoLBERG, Vice President, and Manager
C. H. Warkins, Assistant Manager
W. E. CARTER, Assistant Manager
M. J. Davigs, Assistant Manager
G. D. PARkER, Assistant Manager
J. R. RoBINSON, Assistant Manager
V. E. Vicus, Assistant Manager

PORTLAND BRANCH

DIRECTORS
WARREN W, BrarLey, Chairman

D. S. BAKER RayMmonp R. RETER
J. H. McNaALLY C. B. SrEPHENSON

OFFICERS
J. A. Ranpavry, Vice President, and Manager
D. M. DaveNPoRT, Assistant Manager
W. M. Brown, Assistant Manager
F. K. GrimyM, Assistant Manager
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SALT LAKE CITY BRANCH

DIRECTORS
THoMAS B. RowLanD, Chairman
RusseLL 8. Hanson Reeo E. Hour
OscAr HILLER Howarp W. Price
OFFICERS
E. R. BarGLEBAUGH, Vice President, and Manager
A. L. Pricg, Assistant Manager
A. G. HoumaN, Assistant Manager
T. M. SiMmons, Assistant Manager

SEATTLE BRANCH

DIRECTORS
Lymaw J. BonTing, Chairman
Hexry N. ANDERSON Josnua GREEN, JR.
JaMEs BRENNAN S. B. LAFrOMBOISE

OFFICERS
J. M. Luis~ER, Vice President, and Manager
R. E. EvErsoN, Assistant Manager
R. P. Grascock, Assistant Manager
W. R. SanpsTrOM, Assistant Manager
D. E. Siums, Assistant Manager





