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LETTER OF TRANSMITTAL

February 10, 1922

Sir:
I have the honor to transmit herewith the seventh annual report

of the Federal Reserve Bank of Kansas City covering the year 1921.
Respectfully yours,

Asa E. Ramsay,

Chairman and Federal Reserve Agent

Hon. W. P. G. HarpiNg, Governor,
Federal Reserve Board,
Washington, D. C.
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OPERATIONS OF THE

FEDERAL RESERVE BANK
OF KANSAS CITY
IN 1921

GENERAL Business CONDITIONS

AREVIEW of conditions of industry, trade and finance in the

Tenth Federal Reserve District during 1921 reflects slow but
steady and substantial improvement over conditions which pre-
vailed in the closing months of 1920.

The states of this district being largely devoted to livestock and
agricultural production, it naturally followed that progress toward
complete restoration of normal conditions was by no means rapid,
these basic industries being handicapped by an enormous shrinkage
in market values such as to impair the purchasing and debt-paying
power of farmers and stockmen, and depress business in general.
Other important factors in retarding complete recovery were: Failure
to bring about a proper co-ordination and mutual relationship of
prices; slowness of readjustment of wage scales and freight tariffs;
and an unprecedented world-wide depression resulting from slow
recuperation from the shock of war.

In the face of such conditions, however, the volume of business
of the district in 1921 was more nearly normal than in any other
year since the beginning of the World War, and the situation at
the end of the year was more hopeful and business in general was
in a stronger position than at the beginning of the year.

MOVEMENT OF PRINCIPAL ASSETS AND LIABILITIES

DurING THE YEAR 1921

The holdings of discounted paper showed a continued downward
trend for the first eight months of the year. On January 7th the
bank held $113,187,000.00, and on September 7th $64,035,000.00,
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a decrease of $49,152,000.00 for that period. During the remainder
of the year the loans slightly increased, and on December 28th
stood at $67,717,000.00. On the first Friday statement of the year
the bank reported rediscounts with other Federal Reserve Banks
$22,982,000.00; following Friday $13,577,000.00; and on the third
Friday, January 21st, $5,553,000.00, after which date the bank’s
weekly statement did not show any rediscounts throughout the
year.

At the beginning of the year bills discounted, secured by United
States Government obligations, on the decline, stood at $43,025,-
000.00, or 31.69, of the total loans. Liquidation continued, and
on December 28th this class of paper had decreased to $15,741,000.00
or 23.29, of the total loans. The relative proportion of this class
of paper to all loans, therefore, was 8.49, less than on January 7,
1921.

The amount of bills bought in open market ranged from slightly
over $2,000,000.00 at the beginning of the year to a very nominal
amount in mid-summer, and increased during the later months to
approximately $1,500,000.00.

The amount of United States Securities held, gradually declined
during the year from $21,688,000.00 to $14,203,000.00.

Total cash reserves, commencing the year at approximately
$78,000,000.00, fluctuated between the high point $90,236,000.00,
reached on August 17th, and the lowest figures of the year
$67,354,000.00, reported on December 14th.

The amount of total deposits varied from $86,308,000.00 reported
on March 18th, to $65,557,000.00 on October 5th.

The usual contraction of Federal Reserve Note Circulation follow-
ing the first of the year continued practically uninterrupted during
all of the year. A decline was reported on the weekly statement
from $109,720,000.00 on January 7th to $69,667,000.00 on December
28th, the low amount reported being $68,499,000.00 on
December 7th.

A reserve of 409, was shown on the January 28th weekly report,
the actual reserve being the same as the adjusted reserve, due to
the fact that all rediscounts with other Federal Reserve Banks had
been eliminated. From that time on there was almost a constant
upward trend in the percentage of reserve until August 24th, when
the high point was reached, 60.89,. The following weekly state-
ments show a decline in reserves to 48.49, as reported on November
2nd. The year closed with a percentage of 53.3.

Total earning assets steadily decreased from $137,026,000.00 on
January 7th to $83,470,000.00 on December 28th.

The movement of principal asset and liability items, as reported
on the weekly statements during 1921, is shown in Schedule No. 1.
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DiscouNT AND INVESTMENT TRANSACTIONS

During the year just closed 920 banks out of a total membership
of 1103 were accommodated with loans aggregating $944,074,132.49,
as against accommodations extended 826 member banks of a total
membership of 1087, aggregating $1,667,943,229.49 during the
year 1920. The volume of discount transactions however, for 1921
almost equaled that of the previous year, the number of notes
discounted being 110,067 as compared with 119,791 for the year
1920. The average amount of paper under discount was $84,660,-
340.00. Detail information as to the distribution by states of paper
discounted, volume by months and classification of paper will be
found in Schedule No. 5.

Bankers' Acceptances purchased in open market and acquired
from other Federal Reserve Banks totaled $5,557,792.00 against
$22,222,971.18 for 1920. The classification of open market transac-
tions is shown in Schedule No. 7.

The total of United States Securities purchased during 1921 was
$9,949,500.00; the amount of sales and redemptions $17,384,500.00;
whereas in 1920 purchases amounted to $128,078,650.00 (which
amount includes one day special certificates of indebtedness) and
sales and redemptions $130,325,050.00. The bank’'s average hold-
ings of United States Securities for the year was $17,727,727.00.
Schedule No. 9 gives the classification of purchases and sales of
United States Securities, and the detail of those on hand December
31, 1921,

CHANGES IN Discount RATES DurING 1921.

At the close of 1920 the discount rates on member bank notes
secured by United States War Obligations ranged from 5 to 6%,.
Our normal rate on eligible paper of all maturities was 6%. A
graduated progressive rate, applied to loans made to member
banks borrowing in excess of their basic lines, was suspended on
August lIst, 1921. On November 2nd, 1921 the rate for all classes of
paper was reduced to 59%; no other changes of rates were made
during the year. Discount rates in effect during the year will be
found in Schedule No. 8.

FeEDERAL RESERVE NOTES

The contraction in Federal Reserve Note Circulation, which
usually sets in in January, and reaches the low point by mid-
summer, continued throughout the entire year. On January lst,
1921 there were in circulation $111,578,275.00 of Federal Reserve
Notes; whereas on December 31st, 1921 the amount was only
$69,044,430.00, a decrease of $42,533,845.00, or 38.19. This
deflation was not affected by the circulation of Federal Reserve
Bank Notes, which also decreased from $14,202,000.00 to
$10,614,500.00.
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During the year the Federal Reserve Agent received from the
Comptroller of the Currency Federal Reserve Notes aggregating
$39,220,000.00, part of which amount was represented by a transfer
of the stock of currency held by the Sub-Treasury, St. Louis, now
discontinued. The Agent issued to the Federal Reserve Bank
during 1921, against the pledge of gold and eligible paper, $36,730,-
000.00 in Federal Reserve Notes, as compared with $72,570,000.00
issued in 1920.

Detail statements with reference to Federal Reserve Notes, in-
the issuance and redemption, are to be found in Schedules 13, 14
and 15 of this report.

CLEARING AND CoLLEcTION OPERATIONS

The total number of items handled by the head office and
branches during the year 1921 exceeded the number of items
handled the previous year, being 56,418,000 as against 53,168,000;
but the items amounted to only $8,496,093,000.00 as against
$12,024,224,000.00 for the year 1920. The average number of
items handled daily during 1921 was 184,977 and the average
daily amount $27,856,043.00. An increasing number of member
banks used the direct sending privilege, and the number of items
thus forwarded direct are not included in the clearing transac-
tions referred to.

The volume of business transacted through the city and country
collection department materially increased during 1921. At the
head office alone the collections handled amounted to over $230,-
000,000.00, as compared with $93,700,000.00 for 1920.

Member banks are availing themselves more freely of our leased
wire facilities. The wire transfer division handled a daily average
of 200 wire transfers, representing approximately $9,000,000.00, an
increase of about 1009, over 1920. This service was rendered
member banks without cost to them.

The volume of transit operations by months will be found in
Schedule No. 19.

FiscaAL AGENcY OPERATIONS

Fiscal Agency operations consisted principally of sales of U. S.
Certificates of Indebtedness, Treasury Notes and War Savings
Certificates; and the exchange and transfer of bonds and notes.
These transactions involved the handling of securities with a total
value of $2,330,596,600.05 as against $2,532,977,328.61 in 1920.

There were sixteen issues of Certificates of Indebtedness and two
issues of Treasury Notes offered the public during the year, the
longest term of certificates being for one year, and the Treasury
Notes maturing in three years. Allotment of issues will be found
in Schedule No. 20.
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Sales of War Savings securities aggregated only $301,791.81 as
against $929,745.21 during 1920. These figures, however, do not
represent a true comparison of the work of the organization during
the two years, as most of its attention was, in 1921, directed to
sales through Post Offices of the district and not confined to banks
and trust companies to such an extent as during 1920.

Schedule No. 21 gives in detail the exchange of temporary for
permanent bonds, from which it is noted temporary bonds received
amounted to $148,294,550.00, and permanent bonds delivered
$163,350,750.00; the excess of permanent bonds delivered over
temporary bonds received was gaused by an accumulation of tem-
porary Fourth Loan Bonds at the close of the year 1920. In these
transactions there was a material trend from smaller to larger
denominations. The demand for larger bonds was more pronounced
in denominational exchanges, as during the year 187,543 were
exchanged for only 23,587 bonds.

The volume of transactions handled by the Government Teller's
Division, which includes all transactions affecting the United
States Treasurer's general account, involving the redemption and
payment of Government Coupons and Warrants, War Savings
Securities, redemption of Certificates of Indebtedness and receipts
of deposits from government agencies, was less than the volume
of 1920 transactions. An analysis of the Government's account
from January Ist, 1921 to December 31st, 1921 will be found in
Schedule No. 12.

CURRENCY AND CoOIN TRANSACTIONS

The practice of absorbing the shipping cost of currency to member
banks and currency forwarded by member banks to this bank was
continued during the year. The amount of currency, shipments
and deliveries was $320,000,000.00, an increase of $60,000,000.00
over 1920; and the amount received was $322,000,000.00, an increase
of $63,000,000.00.

During 1921, coin deliveries amounted to $9,000,000.00, and coin
shipments $10,600,000.00 as against deliveries of $1,180,000.00 and
receipts $2,200,000.00 for 1920.

OPERATION OF BRANCHES
OMAHA BraNcH

The amount of accommodations granted by the Omaha Branch
to the member banks in its zone through the rediscounting of paper,
continued in excess of the reserve deposits maintained ; consequently
the branch books showed an indebtedness to the parent bank
throughout the entire year, the amount of which varied from
$1,066,934.00 to $19,242,566.00, and the daily average was $8,408,-
270.00. The average daily amount of paper held by the Branch,
however, during 1921 was $21,434,000.00, as compared with
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$33,275,000.00 during the previous year. The volume of business
transacted in all other departments of the branch showed a material

increase for the year.

For the first six months the Omaha Branch handled items drawn
on all banks of the zone. Following a change in policy effective
July Ist, 1921, 172 banks located in Nebraska and 10 banks in
Wyoming were placed on a non-par list.

The branch was authorized by the Treasury Department to
perform Sub-Treasury functions beginning October 29th, 1921. _

DENVER BRANCH

The volume of business transacted at the Denver Branch during
the year 1921 showed an increase in all departments excepting the
discount, in which department there was a slight decrease in the
number of rediscounts handled.

It became necessary during the year to materially increase the
numker of employees and to provide for additional work room space.
On Octoker 15th, 1921, the property at the corner of 18th and Curtis
Streets was purchased, on which it is proposed to kuild a permanent
tuilding for the branch, in order to provide ample working facilities
and a mcdern vault equirment. This property has a frontage of
207.09 feet on Curtis Street, and 125 feet on Eighteenth Street.

OxkraHoMa City BRANCH

This branch was established on August 2nd, 1920, and its trans-
actions were at fiist limited to the clearing of checks and collection
of items. On account of inadequate facilities, the opening of its
Currency Department was delayed until Decemker 1st, 1921.

On February 15th the branch began, in a limited way, the hand-
ling of deposits for the account of the Treasurer of the United
States and to make disbursements for his account,

On June Ist, 1921, member banks were given the privilege of
forwarding discounts direct to the Oklahoma City Branch for
immediate credit, the offerings to ke forwarded to the head office
for final approval. Cut of a total memkership of 356 in the Okla-
homa zone, 151 members elected to conduct discount transactions

through the Branch.

On the 26th day of July, 1921, with the approval of the Federal
Reserve Roard, a lot 75 by 140 feet at the corner of Harvey and
Third Streets was purchased, cn which is ccnterrplated the
erection of a building for the branch bank.

MOVEMENT OF MEMBERSHIP

On January lIst, 1921, the Federal Reserve Bank of Kansas City
had a membership of 1087 banks, consisting of 1024 national
banks and 63 State banks and trust companies. During the year
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there was a net increase of 16 members, as shown in Schedule
No. 11, making a total membership of 1103, of which 1057 are
national banks and 46 State banks and trust companies.

Only two State bank members were added and there were 19
State bank withdrawals—2 from Kansas, 7 from Nebraska and 10
from Oklahoma. The movement of membership in Oklahoma was
rather unusual. The Federal Reserve Board cancelled the member-
ship of the Bank of Goltry, which bank was afterwards closed by the
State Banking Department; 2 State banks voluntarily withdrew
from the system, the Guaranty State Bank, Okmulgee, consolidated
with the Bank of Commerce, Okmulgee (a non-member), and 6
State bank members converted into national banks.

During 1921 the failure of State Banks in Oklahoma so involved
the Depositors’ Guaranty Fund of that State, that many of the
larger State banks chose to surrender their charters and become
national banks. Within the period from November 14th to Decem-
ber 31st, 1921, 28 State banks converted into national banks, and
at the close of the year 28 more State banks had applications to
convert pending with the Comptroller of the Currency.

PERSONNEL

The Federal Reserve Board re-appointed Mr. Asa E. Ramsay
Chairman of the Board of Directors and Federal Reserve Agent,
and appointed Mr. Heber Hord as a Class C director for a term of
three years, and Deputy Chairman for 1922. The member banks
re-elected Mr. J. C. Mitchell as a Class A director and Mr. Thos. C.
Byrne as a Class B director, each for a term of three years.

T. Gordon Sanders, Branch Auditor at the Omaha Branch, was
transferred to the head office as Assistant Auditor and Judd W.
Jones was appointed Branch Auditor to fill the vacancy. Mr. Wm.
(l;hilkllips, Chief Clerk at the Omaha Branch, was appointed Assistant

ashier.

There were no other changes in the personnel of the officers
during 1921. On January 12th, 1922, R. L. Mathes, Branch Au-
ditor at Oklahoma City, was appointed Assistant Cashier.

A complete list of directors and officers for the year 1922 is given
on page 3 of this report. The number of officers and employees is
shown by departments for the past three years in Schedule No. 16.

THE BANK IN 1Ts NEw HoME

The contract for the new building was awarded on April 16, 1920;
the excavation was completed and the construction begun the same
year. On account of inadequate working space, the banking force
occupying quarters on ten floors in four different buildings, even
to the extent of using temporarily constructed balconies, every
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effort was made to relieve the congestion by completing a part of
the building for early occupancy. In August two floors were com-
pleted and occupied. From that time on, there was a gradual
removal to the new quarters, until on November 16th all depart-
ments had been transferred; and on that date, exactly seven years
from the opening of the Federal Reserve Bank of Kansas City,
the doors of the new building were thrown open to the public for
inspection.

FinanciAL RESULTS oF OPERATION

The gross earnings from operations for the year were $5,712,-
858.33; expenses $2,411,078.94, leaving net earnings of $3,301,779.39.
Adding miscellaneous earnings of $42,430.75, which amount in-
cludes appreciation United States Bonds, and deducting a reserve
for possible losses of $200,000.00, and depreciation on bank build-
ings $88,114.55, the net profits amounted to $3,056,095.59, which
were distributed as follows:

Semi-Annual Dividend No. 14 to June 30, 1921 ... § 133,787.20

Semi-Annual Dividend No. 15 to Dec. 31, 1921 ... 134,832.58
Transferred to Surplus Accounts. . .............. 486,917.57

Paid to U. S. Government as 1921 Franchise Tax .  2,300,558.24

———

$3,056,095.59

The first Franchise Tax paid by this bank to the United States
Government was for the year 1920 and amounted to $2,240,228.21,
which amount added to the Franchise Tax paid for the year 1921,
makes a total paid the Government of $4,540,786.45.

In addition to paying the required dividends of $1,495,986.74,
covering the period November 16th, 1914 to December 31st, 1921,
the bank has accumulated a surplus fund of $9,141,200.00, and a
super-surplus fund of $504,531.81.

Of the total gross earnings of the head office and branches $5,134,-
003.65 represented revenue derived from bills discounted, $49,148.08
from discounts on bills purchased $382,854.90 interest on United
States securities, $126,434.05 penalties on deficient reserves, and
$20,417.65 miscellaneous.

A comparative detail statement of income and expenditures for
the years 1918, 1919, 1920 and 1921 is given in Schedule No. 3,
a recapitulation of which, together with distribution of profits, is
given in Schedule No. 4 as of December 31st, 1920 and Decem-
ber 31st, 1921.
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CHANGES IN CONDITION OF MEMBER BANKS IN
RESERVE CITIES OF THIs DiSTRICT
1921

During the year all member banks located in reserve cities of
this district continued reporting weekly figures of principal asset
and liability items, which figures were published by the Federal
Reserve Board, together with figures from member banks in selected
cities of the other districts. The weekly reports of selected banks
are compiled in Schedule No. 22, the outstanding features of which
may be briefly reviewed as follows:

Total loans and investments show a steady decline from $568,258,-
000.00 on January 7th to $516,105,000.00 on December 28th, the
low point being reached on October 12th, $506,803,000.00. The
decrease for the year of $52,153,000.00 is represented by a decrease
in the following items:

Loans and Discounts (exclusive of rediscounts)

Secured by U. S. Government Obligations. .. .$ 5,578,000.00
Secured by Stocks and Bonds (other than U.S.) 10,547,000.00

TS TP e el S M e R E A A 24,269,000.00 $40,394,000.00
Investments
United StatesBonds. . .................... $ 3,563,000.00
United States Victory Notes. . . ............ 799,000.00
United States Certificates of Indebtedness and
Areastiry INOLES, <. oot e cien o iiois ainin s inne 3 422,000.00
Other Bonds, Stocks and Securities. . ....... 6,975,000.00 11,758,000.00

$52,153,000.00

Deposits on January 7th totaled $498,809,000.00. For nine weeks
following, total deposits slightly increased, but during the remainder
of the year a decline was noted, the low point being $458,011,000.00
on October 26th.

At the close of the year deposits amounted to $484,134,000.00,
a decrease of $14,675,000.00, represented by the difference between
a decrease of $26,790,000.00 in "Net Demand Deposits upon
Which Reserve Is Computed’™ and increases of $8,172,000.00 and
$3,943,000.00 in ** Time ™ and " Government Deposits "' respectively.

The amount of reserve balance with Federal Reserve Bank
gradually decreased from $49,930,000.00 on January 7th to
$39,066,000.00 on December 28th. The schedule shows a fluctua-
tion in figures during the twelve months, ranging from approxi-
mately $35,000,000.00 to $50,000,000.00.

“Cash in Vault,” as reported, ranged throughout the year from
$12,000,000.00 to $17,000,000.00, the heaviest holdings being
reported during the month of January.

A steady liquidation is reflected in the figures representing
member bank notes and bills discounted. The collateral for member
bank notes it is noted consists almost entirely of United States
Securities. The total of member bank notes and bills discounted
on January 7th, 1921 was $92,293,000.00, which amount wassteadily
reduced, and on December 28th the eighty banks reported only
$35,794,000.00.
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FEDERAL RESERVE BANK OF KANSAS CITY
SCHEDULE NO. 1—Movement of Principal Asset and Liability Items During 1921
(AMOUNTS IN THOUSANDS OF DOLLARS)

DISCOUNTED BILLS

Total i Discounted for Member i F.R. Reserve
Earning c‘l}uegtl:-d Banks in this District Bills U.s Total Notes Percentagest
DATE Assets | Total |~ Witk S Secured Bought Seo | i DT"“‘.l oo ] R o
@17 | Held | ocher | Total |byUS.| Per [NoP| ST’ |Remryes| EoSits | Cicua-
+8) | 4=3) | F.R. | @4+3) |Gov.Ob-| Cent |V&rKet"| ties Reserves %1 Actual | Ad-
Banks ligations| (5+4) justed®
1 2 3 4 5 6 7 8 9 10 11 12 13
113,187| 22,982 136,169| 43,025 31.6 2,151 21,688| 78,093 85,235| 109,720 41.6 29.3
108,614 13,577| 122,191 36,870 30.2 1,503| 21,688| 75,298, 80,617 106,912 41.8 342
111,194 5,553] 116,747 7,572 322 1,888| 21,689 74,424 81,387 5,388 40.8 377
1086931, .54 os 108,693 35,830 33.0 1,357 21,688 70,449| 76,796| 103,288 40.0
105021050 110,562| 38,351 347 1,148/ 21,688 74,285 83,973 102,254 409
100951150 .55 100,951 33,841 33.5 863| 21,688| 78,319 79,210{ 100,984 443
101,653]. .00 0 5+ 101,653 37,789 372 559| 21,688| 80,029 81,5 00, 44.8
1002351 vonss 5 100,235 37,463 37.4 537] 21,688| 84,9 83,159| 100,195 46.5). .
OB BTN’ 98,872 36,784 372 456 19,188] 85,556] 83,453| 100,352 47.71]..
96,887] v vvs ,887( 33,611 34.7 332| 19,188 87,795 5,647 98,578 48.9].
. 719]. 5 0o ne , 7191 35,178 35.3 239 19,541 79,174| 86,308| 96,977 432
104,625(........ 104,625 6,665 35.0 205 19,329| 75,157| 83,652 95,130 42
W L1 ] K 34,147 34.7 185 19,188 74,756| 76,978| 93,325 C 28 | [
99,623} 50 vovie 99,633| 34,738 349 170 19,188 73,878| 80,015 ,460 42.8)......
OF.BROL. . i 95, 33,450 349 69| 19,288 73, 77,808( 90,849 430, ... i
L L 97,106 % 33.8 25| 19,188 70,612| 76,809 90,019 423%. .. ...
443). ... ... 04,443 32,344 342 25 19,188| 71,305 71,490| 89,286 44.4]......
042] ... viva s ,042| 30,457 33.8 25| 19,226 ,622| 72,442 88,527 47.01.. ...,
82,870 < v 82,870 24,955 30.1 25 19,198 80,915| 73,358| 86,784 50.5]. v
81,2821.. . oo ,282| 24,311 299 25 19,201 80,217 72,324 ,368 509]......
WOOBLis ¢ eoinmi ,898| 24,979 30.1 5] 19,320 75,266| 72,620| 83,447 4828 ..o .
82,493|........ 82,493| 24,421 29.6 25| 18,275| 76,371 1,901| 82,784 494]......
.39 . ,817| 23, 29.3 25  17.273 962 72,348 81,532 BB oo
70838, . s v 76,838 22,580 294 25| 17,267 78,623 79,594 80,216 v ]
1127 1 E ,031 24,102 30.1 25| 17,264 X 71,557 79,195 49.5]......
PP 5isnse ,798| 25,873 324 201 17,189 75,650 71,389 78,459 50.5)......
79,500]........ 79,500{ 24,181 30.4 200 17,214 , ,599! 78,633 I14L......
J8,3461. . . .uv. . 78,346 24,020 30.7 20( 17,189 75,325 69,491 77,347 $13). i
LOMIDL o vivis s 76,752 22,675 29.5 959| 17,225 76,286| 70,142| 76,363 by || A
75074). . ...... 75,074| 21,962 29.3 959| 17,203| 77,619 ,7 75,431 $30) e
i # {1 SPE. 71,210{ 21,019 29.5 959 17,220 £ 75,350 4 574)......
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FEDERAL RESERVE BANK OF KANSAS CITY

MOVEMENT OF EARNING ASSETS

DURING 1920 AND 1921
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A = Paper secured by U, 8. Government obligations discounted for banks in distriot.

B = Total paper disgounted for banks in distriot.

C = Total discounted paper held. - .’
Space between lines B and O represents - where &bove 1ine B - paper discounted fo,

and - where below 1line B = paper redisqounted with, other Federal Reserve Banks.
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SCHEDULE NO. 1—Continued
(AMOUNTS IN THOUSANDS OF DOLLARS)

DISCOUNTED BILLS =
Total Redis- | Discounted for Member : F.R. Reserve
Earning counted Banks in this District Bills Notes Percentage st
DATE Assets | Total with Secured Bought SU' S. ggal Total . 1n
; (247 Held other Total |by U.S Per 1\12 n* (:{_;url- R Deposits| Circula-
+8) | ¢—3) | F.R. | (243) |Gov.Ob-| Cent L 163, ERRIVES Hon' il Aceual Ad-
Banks ligations| (5-+4) justea®
1 2 3 4 5 6 7 8 9 10 11 12 13
BB 25 i iwis -+ vwimsis oS e o3 84,397| 66,194|........ 06,194/ 16,960 25.6 1,001 17,202 85,751 69,636| 75,698 5908 oo e
BDBBUTE o S Biied st Rissmiogs et 4,4011  ©66,195]........ 66,195 18,056 27.3 1,018 17,188 90,236| 75,786 75,581 5961 .o
IR ot e aTmiore v ytgmaretaia wcorion o aifsvons e S 82,336] 64,130f........ 64,130| 17,470 27.2 1,018f 17,188 89,111 71,895 74,637 BB e
AUE I v oS breiin s issioim v v sidas sisinia s wib 82,637 65431f........ 65,431 18,485 28.3 1,018 16,188 88,591 73,549 74,408 o1 I |
SRR T ol vomaisiosss s psiens v Tsbia & SRl o 81,141 {122 (AR ,035] 18,386 28.7 918| 16,188| 89,592 73,977 75,063 5 | B e
e e N R PR e 825671 6% 91N ..o e 65,919] 18,207 27.6 460 16,188| 86,418| 75,725 74,427 e e
=3 TR S S R o B ST s 92,590 74,036]........ 74,036 22,754 30.7] 384| 18,170| 75,420{ 71,303] 74,379 SL8l <.
D R s S wirom Govcech 3 Wibiags Sk 91,798| 73,385)........ 73,385 19,250 26.2 394| 18,019 72,028| 66,834| 73,364 ILA. s
Oote - Dsivmmmtavios v o svwin s ¢ oibhics #1d0sse s s 855711 T2.789] ..o 0i s 72,789 19,189 26.4 520| 15,248| 74,125 65,557 7 8 ) DRI A
OCET Tt hdiow s wren s suies 3 Gome-s o B7.8371 72,3500, .5 v 72,3501 18,461 25.5 769] 14,718] 76,015| 69,288| 73,248 ST R
Ot 10 i s Gk &opmas ban s 7,605 72,258]........ 72,2581 12,707 24.5 1,143 14,204 521 67,623 72, FFOE. cooiniotane
(87 el [ T e SR e S RNl o W o . 90,445| 74,756|........ 74,756 18,867 25.2 1,488 14,201| 71,018| 68,630 71,356 0.7 =it
i (5775 7 G, S SNPAPSNE ¥ Mo i I 91,496| 75,570f........ 75,570 18,425 244 1,626 .3 67,842| 68,670 70,804 4861 ....00s
INOV:: D s immmanson s v brasism s s st ¥ aviin *#05,091 0 [ 8,68 18,571 23.6 1,587 14,211 67,635| 69,870 69,881 484|........
OVILO% o nui s s sTminas o5 ilon s DBows o 02,048| 76,214)........ 76,214 18,119 23.8 1,627| 14,207 72,177| 71,184| 69,663 SL2L . oo
MOV 2T v simmiisns & wsvms's bnes s saieiss o5 94,522 B.688) . s von 8,68 19,847 252 1,630 14,204| 71,532| 73,010] 69,351 502f........
NOVIED . sqmshimmt o naies b ihommem 93,911 78,150)........ 78,1501 19,663 25.2 1,554| 14,207| 67,680 70,484| 68,791 486|........
BIEEAT T e pisitisesmin 5 emrare§ o sanmal A e Q1 758 75877|........ 75,877 19,023 25.1 1,526 14,205| 70,120 70,533 ,499 504(........
Deeii 18. « <u viosion s vo e 5 sresscnn & wwtes *91,179 1 1| [ 5,490 18,979 25.1 1,334 14,205| 67,354 71,223| 68,671 AB Mo
IEC L 56 wos 67em 5-sibianis s Wike s wpinher s 200 *88.906| 73,050(........ 73,050 17,797 244 1,504 14,202 74,137| 74,740 ,780 ) s e
DRC. 2855 505 5 vs 5 5o s e e SR 83,470 67,717:........ 67,7171 15,741 23.2 1,400f 14,203] 74,281] 69,704 69,667 23T e e
*No acceptances were bought from or sold to other F. R. Banks.
1Prior to March 18, net deposits, as given below were used in calculating reserve percentages:
s e e 78,0553,000 Feb., #....:0: 9,507, Mar: &uovanmes $79,027,000
an 14, .00 73,329, Feb, 1., ...0: 75,620,000 Mak: Wsammwis 81,107,000
:{an. 2L s 77,211,000 Feb. 18, . ..ru» ,428,
B0 A28 g Feb.25.., ... 82,360,000
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°Adjusted percentages are calcula

ted after increasing or reducing reserves held by the amount of accommodation extended to or received from other F. R.
Banks. A blank (—) in this column indicates that no accommodation was extended to or received from other F. R. Banks.

**Includes Municipal warrants as follows:

Federal Reserve Bank of St. Louis

Nov. 9—§606,000; Dec. 7, 14, 21 and 28—$§150,000.



FEDERAL RESERVE BANK OF KANSAS CITY
DEPOSITS, F. R.NOTE CIRCULATION, CASH RESERVES
AND RESERVE RATIOS,1920-1921

]
PER CENT | PER CENT
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Adjusted percentages are calculated after reducing or increasing ressrves held by
the amount of accommodation received from or extended to other Federal Reservs banks,
The deposit ourve is based on "met deposits" up to larch 11, 1921, and oz
"total deposits” thereafter.
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SCHEDULE NO. 2—STATEMENT OF CONDITION—Federal Reserve Bank of Kansas City and Branches

At Close of Business December 31, 1918, to December 31, 1921

1921 1920 1919 1918
ASSETS Dec. 31 Dec. 31 Dec. 31 Dec. 31
RESERVE CAsH:
Gold on hand and with agencms ............................... $ 39,755,723.42 $ 33,395,897.54 $ 36,802,439.36 $ 27, 273 189.98
Gold with Federal Reserve Agent. . . ..............coiiiiinnn... 28,041,745.00 40 768,690.00 39,408,970.00 54,483,690.00
Silver Coin, Certificates and egal Tender. ..coeeioonieasconsacs 6,860,655.00 2,332,424.70 364,699.60 101,461.00

Non-RESERVE CAsH:
National Bank Notes and Notes of Other F. R. Banks. ...........
LINGRIOrted CUFTENCY . 5 « - vcv vt siomes 5 s sl S sosvigs §oawps s 97s
INIEREIS AR ICEOET .« < a5 deitods aiwsie i 8 SRS Wt & maA AR w8 WHih s S48

LoANns AND DisCOUNTs:
Bills Discounted for Member Banks. . . ...................c00u.n
Billa'Bought I Open MAarkets i . o5 « sses s ot 8 e selsm § 5o

INVESTMENTS:
United States Securities. .
Municipal 'Warrants. ; i .. i ceeiiii smen s s avns s sasis siws 5

Due FroM BANKS AND BANKERS:

Domestic Transfers Purchased. . ...............................
L e G I
Exch. for Cleanns House and Other Cash Items. . ...............
OVEIIPBIE . 'c'5 « wi5ie s o aliosiiie 8l Donline e o b em e mdvis wasaied asists s v
SUNDRIES:

Due from United States Treasury, 5% Fund. ...................
Furniture and Fixtures Recoverable. ... ...............co00uuun..
Banlk Premilses, ... 0000 s

War Loan se Reimbursable. . . .. ...

Due from Employees—Liberty Loan Subscrlp on:
Due from Suspended Bank:

HORREABUIER » 5655 0 i 5 B AT » v 600 wrbn xR o & amw b o o i

Digitized for FRASER
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$ 74,658,123.42

$ 76,497,012.24

$ 76,576,108.96

$ 81,858,340.98

909,100.00 $  481,550.00 $ 1,136,100.00 $ 1839,565.00
4,707,593.00 4,426,374.00 273930100 . .eieeissesss
286,624.82 61,596,97 40,143.08 514 43

$ 5,903,317.82 $ 4,969,520.97 $ 3,915,544.08 $ 1,840,079.43

$ 69,979,511.99
1,336,880.94

$110,341,124.54
2,171,266.43

$ 93,380,730.66
18,691,464.20

$ 57,453,637.39
14,203,695,36

$ 71,316,392.93

$112,512,390.97

$112,072,194.86

$ 71657,332.75

$ 14,253,350.00
150,000.00

$ 21,688,350.00

$ 23,934,750.00

$ 13,245,450.00

$ 14,403,350.00

$ 13,245,450.00

60,642.18

$ 50,212,828.30
531,458.65

$ 77,800,762.51
1,753,203.02
42,856.28

$ 9,877,492.89
51,341,628.29
,049.50

'119,854.93

$ 50,744,286.95

$ 79,596,821.81

$ 63,165,025.61

4,399,503.51
10,319.41
100,725.79

120,378.76

915,590.00
TUNL041,325.66
112,033.06
176,569.40

$  957,460.00
T 461,686.76
407,176.18
164,385.32
5,772.50

$  565,600.00
6,875.00
400,000.00
449,452.85
62,257.78
16,749.50

$ 5,519,819.58

$ 2,245,518.12

$ 1,996,480.76

“$ 1,500,935 13

$207,110,475.35

$268,657,079.25

$298,091,900.47

$233,267,163 .90
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SCHEDULE NO. 2 (Contmued)—STATEMENT OF CONDITION—Federal Reserve Bank of Kansas City and Branche.s
lose of Business December 31, 1918, to December 31, 1921

LIABILITIES

1921
Dec. 31

1920
Dec. 31

1919
Dec. 31

1918
Dec. 31

CAPITA.L PAID IN

ptta Suspense (Payments by Applicants for Membership). ... ..

DerosiTs

Due to Member Banks—Reserve Accounts. . ...........oueniinn.
United States Government Deposits. . ..........coovveiinneeenn.

Foreign Government Deposits. . ............
Cashiers’ Checks, etc.
Members and Non-Members Deferred Credi
Due to Other Federal Reserve Banks

FEDERAL Rasuw:a Bank Nortes:

DiscoUNT AND INTEREST:

nearned. . ..

RESERVE For:

Depreciation United States Securities. ..........oovvivenienains

" Franchise Tax
Sundries. . ...

TOTAL LIABRLIYIRD . & v.v 00 20 coimnatannnvinndovumbnnnanessh

Digitized for FRASER
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$ 4,570,600.00
32,650.00
9,141,200.00
504,531.81

$ 4,454,950.00
" 8,909,900.00
248914.24

$ 400720000
8,350.00
6,116,033.36

$ 3,659,450.00

$ 14,248,981.81

$ 13,613,764.24

$ 10,131,583.36

$ 4,870,163.35

$ 71,996,492.89

$ 74,318,225.25

$ 90,406,431.51

$ 67,317,512.25

6,054,137.78 4,909,019.88 1,789,829.90 5,450,293.54
384,000.00 192,000.00 3, 470 114. 70 .............
374,302.05 486,223.96 253,701.00 691,028.79
24,380,117.31 36,738,417.82 40,017.982.37 17,434,374.47
9,150,592.58 10,891,890.03 27,739,722.17 11,786.394.31
$112,339,642.61 $127,535,776.94 $163,677,781.65 $102,679,603.36

$ 11,447,100.00
832,600.00

$ 14,854,600.00 -
633,700.00

$ 19,980,000.00
447,3

$ 12,172,000.00
72 00

.

$ 10,614,500.00

$ 14,220,900.00

$ 19,532,700.00

$ 11,448,481.00

$ 75,438,530.00 $118,125,475.00 $110,555,755.00 $120,317,330.00

,394,100.00 6,547,200.00- 500.00 1872,040.00
$ 69.044,430.00 $111,578,275.00 ©  $104,089,255.00 $112,445,290.00
$  499,507.53 $ 121295351 © $  549,091.77 $  586,959.90
$ 4586192 . §° 8446659 $ 7288740 ...l
.......................... : $'1,210,713.36

317,551.48 410,042.97 38,601.29 25,952.93
$  363,413.40 $ 49540956 $  111,488.69 $ 1,236,666.29
$207,110,475.35 §268,657,079.25  $298,091,900.47 $233,267,163.90




SCHEDULE NO.

3—Comparative Statement of Earnings and Expenses for the Years 1918 to 1921

EARNINGS 1918 1919 1920 1921
SOOI BT . L .\ s ovivy gos oy nbias aisiaies » pusnuia b aiviatuie giocators s Siaiares wissaross v sormiave s wierws $2,643,990.71 $3, 888,839 25 $6,441,476.47 $5,134,003.65
PUTChBIE BUIE. . o vs oo vioie siasis s araiinia o Sivimin's simiaibia o sialaiors Siaiawih o ainimin s sieicasn » Sanias v oisifie 157,982.45 5.06 211,974.98 49,148.08
Linited SORLEE BEERMIES. . . o ouvivie s ot s sui © summas et iiee VesEe ¥ umese ¢ suimnes v s g een 312,442.84 405 399 83 505,539.24 382,854.90
NEIOCIONE WIRRBIRE . . i . o ovbias o nows S HPES o yals » Knan § 2 e Puaars § ewiios v wade » Sainie Cun R s W e e, | esweieeieiie a g 1,475.63
‘Transfers Bought and Sold——INEt CHATRES. « « o « 5.oviie o064 siieiais 8 slisele 5 siniies olaisisie’s slbas 202 521.45 198 748.86 T 7 T 1 N, i L

CIRAtI R EORT VB PRNBILIES . i s uisi & iesi 5 09h § S0RE BRAlRNE 5 HE@Visrs § Nudks ¥ sidoe ™ Horwvid 89 99,928.66 106,704.52 238,424.89 126,434.05
BEOTIB L TENE0 TUEE . - o 55 45 «osinm s cnimn p smwns Smpmn 55555 5 FAImE 0 5 £33 § HFARS $ 5505 DA PR 5 2340343 " . vssua s T T R < s
Y T e e O L T T R 11,576.59 20,914.39 14,321.63 18,942.02

Gross Earnings. o .o vuuuente ettt e e $3,451,936.13 $4,961,481.91 $7,409,987.31 $5,712,858.33

EXPENSES:

Assessments account Expenses of Federal Reserve Board

.............................. $ 17,998.37 $ 2815057 $ 34,221.40
270.00 300.00 330.00

$  32,749.66
4

Federal AAVIaey COINCIL v, o oo vioh o i 60005 s visioe s Gineis s Saiatvs o wig's 10.00
Governors’ Conr}'ermces ............. i 430.09 497.74 : 626.23 619.97
Federal Reserve Agents' Conferences. ......... . 327.87 360.49 120.61 210.95
Directors’ Fees, &ﬁ Dlem and Travehng Xpense: 18,488.24 18,275.08 19,531.79 25,822.59
Salaries: Bank cers. 68,045.47 91,604.11 116,273.96 160,543.11
5] Clerical Staff 188,679.56 453,258.48 794,286.34 1,051,627.28
° atchmen and All Other 6,393.61 26,121.04 60,968. 1,073.67
Fldeht_y Bonds and Group Insurance 6,004.52 20,805.92 29,206.64 42,171.87
Officers’ and Clerks' Traveling Expense: 2,425.80 13,959.06 28,085.33 28,705.29
LegaliTeen s, oo, votic it o s Ve bl 1,225.00 1,825.00 2,542.50 6,768.50
Banking House Expense, Including Taxes, etc e " e e G 2,333.33 44,307.65
Rent, (Including Light, Heat and%’ower) ........... 23,785.29 36,365.91 47,046.63 63,963.83
Fire Insurance on Furniture and Equlpment ................ 169.04 645.62 4,216.85 1,256.63
Telephone and Telegraph. . . . .. ... .. o iuut it 6,935.94 15,967.63 42,936.75 88,595.02
Postage and EXPressage. . . . ... .uuui ittt eit ettt e 61,440.22 81,236.62 117,649.87 133,181.64
Printing, Stationery and Office SUPPLIES. . . ... vut it ettt ettt 31,947.02 49,781.97 94,787.13 104,982.34
Repalts and AREIRHONS: . ouwic s imms s saows ¢ i s S50 » 5xioimis & oidian s VBRI s oAl s JaeHis o 5,020.04 11,508.67 18,147:32 = el
Cost of Currency Shipments (Including Coin). .. ...........itiireiireiieenneannanis 1,412.27 - 27,075.04 57,425.27 42,961.73
All Other Expenses, N. S.. . ... ... .ttt ettt i eas 52,537.24 40,880.70 45,712.12 78,419.92
TRV EXpenses OF OPErationi: « s « « s s » s wsisions s siisis s s » sieies » Fome fowEs § Gusey s $ 493,535.59 $ 918,619.65 $1,516,448.90 $2,008,371.65
Federal Reserve Currency (Original cost including shipping charges) .................... $ 98,542.01 $ 131,339.12 $ 97,477.12 $ 124,49121
Miscellaneous Charges on Federal Reserve Currency (Including Taxes on Federal Reserve
TR .6 5 0 o wcacmon im0 gyl o o  WmenT: o 3 0 A 57,017.18 81,820.72 117,326.40 94,992.50
Furniture and EQUIPIMENT. . ... vuittete sttt ettt ee cnea s isaaenanneneanas 46,710.47 54,289.85 126,707.39 183,223.58
Total CUrment EXDenses. . , samis 3 somes soruas 5 5606004 5 1t ¥ S s §a0emie & see s seeion & § $ 695,805.25 $1,186,069.34 $1,857,959.81 $2,411,078.94
Nt EaIMINgS. oo oottt ittt i e e e e e 2,756,130.88 3,775,412.57 5,552,027.50 3,301,779.39
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SCHEDULE NO. 4.—Profit and Loss Account for the Years 1920 and 1921

DecemBer 31, 1921

DEecemBER 31,

1920

B EO T EIVRRR 00 7o s s 0 ete s s inions imieie o s:mi8's o B8 4 sininiois s HieBias 5 e ats aidth o ee e Hh $5,712,858.33 $7,409,987.31
Crpenit ERDENSES TOr ThE WORE. .« o o oo v conesonoesseesdeomonssenssssssnsessnssnnsssissesiss 2,411,078.94 1.857,959.81
Current Net Earnings. . ¢« v cvconvieneriviotionsusrasesossntsosnesssssesiasssessssess $3,301,779.39 $5,552.027.50
Additions to Current Net Earnings on Account of:
Apereciation ORI S B 5 55 miiis sarien s aeds Snsiis 5 SEE6 8 Saee 5 TEAE ¢ HE S DERBE o $ 38,604.67
Net Income—Other Real EState. . ... ...uuintiitintt it et anieens 3,781.45
L Aot cacaciove  eraiared siaigars e caja i & drmsara « iwsaiire & SEAmia & 4besates wiasacars ¥4 44.63 $ 233.30
o W ORRE PRI 0.5 5o 5 on o d b 4 S e & MR § ST S S S ST SR Y S ¥ 42,430.75 233.30
Deductions from Current Net Earnings on Account of: $ 3,344,210 14 $5,552,260.80
Reserved for Depreciation on U. e T U S P A S S S $ 11,579.19
Reserved for Possible LOSSES. . .. ..o .uuuettiteiiie i e i $ 200,000.00
Depreciation on Bank Buildings. . . ... ..ottt e 88,114.55
Total Deductions. .......... e . s RS s e i dee oA & SRS & S 4 SR S 288.114 55 11,579.19
Net Earnings available for Dividends, Surplus and Franchise Tax. ........................... $3,056,095.59 $5,540,681.61
RN e e s T R e S s s s i s v TRk bR I s mow st & momy A g $ 268,619.78 $ 257,672.52
ransierred (0 SIDHIS RCOOMIIER " .« viele /i iniae wisiore s <Tnsha iamia sibatarbtess winra salo s o o vlom o oioace v apiwse Lala 486,917.57 3,042,780.88
Pall ta W SSEGoverninent on IFTancioe TaX. i 1y v i /vn s s diiamiese s i o Shtns & o s by wsims 2,300,558.24 2,240,228 21
$3,056,095.59 $3,056,095.59 $5,540,681.61 $5,540,681.61
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SCHEDULE NO. 5—Discount Operations for the Year 1921—Volume of Bills Discounted for Member Banks,
Distributed by States

VoLume By MonTtHs
Number Number Number Distribution by

STATE Member  Banks Ac-  Offerings States of Pa $ 99,101,722.32
Banks commodated Accepted Discount: . 91,428,750.92
110,900,132.17
146 105 3,615 $141,255,334.79 ,747,721.19
275 211 3,939 85,460.016 21 71,981,845.10
56 54 2,262 289,896,969.57 77,147,034 .47
202 169 8,121 175,229,913.06 ,022,874.40
15 13 338 6 655 890.09 59,954,639.17
358 329 7,351 216,713,047.13 ,966 79834
51 39 1,137 28,862,961.64 77 155 847.39
Noverrher, .« ¢.vonen o sige 67,468 635.88
" December. .......oovvn.. 60,198,131.14
» —_—
1103 920 26,763  $944,074,132.49 $944,074 132.49
CLASSIFICATION OF PAPER DISCOUNTED MISCELLANEOUS
Trade ACCEPLANCES. v vuvvuvrvrneeenerieennrrnnerineans $ 4,516,136.40 Number of notes discounted. .............c.cccviuvinuenn.. 97,463
Bankers' Acceptances 212,369.23 Average amount of each note. ..........vviviveennnnennnn $ 3,480.73
AgrICUOral o s ov on 00 o555 i s0e g e Ve 30,507,849.82 Number of Collateral LoansMade. . ..................... 12,604
Agricultural, secured by live stock 91,360,713.58 Average amount ofeach loan. ...............coviuunennn $ 47,987.25
Industrial and Commercial: Maximum amount of advances to member banks, January 1st 141,572, '922.18
Secured by U. S. Securities. v....ooveeerininnnerennnnn 26,193,196.64 Minimum amount of paper held—August 26th ............ 63 433 808.65
Allother........ccccoiercvnvinveonessnass sos ... 186,452,561.16 Rejected in part:

Member Banks' Collateral Notes: offerings, 16,706 notes, amounting to............ 56,849,260.79

Secured by U. S. Securities. . 604,457,698.96 Rejected in Whole:
Otherwise secured. ... 373,606.70 545 offerings, 1,479 notes, amounting to............. 4,254,238.69

TOTAL wvciccas soignore somimns s siawiniaaioinn oo o1e $944,074,132.49
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SCHEDULE NO. 6.—Rediscount Transactions With and for Other Federal Reserve Banks, 1921

Rediscounted Rediscounted
with other for other
Federal Reserve Federal Reserve
& Banks anks
IEIEY. o os a0 kb0 6 R MR8 im0 R I T ARSI SRR A A A A KR e more e B e i $SILOB2NT8 AT - i e R e e
T TIREN I RS s e o.vssvurmim siurmcnrs simisiatn s st sisiote & wisbsar 5 womesiore mieiamabe bsiasare wiedorse » wirmse sieiorass § suvmaiors o/oiSiein b krorererivtsimre mosgys 13,576,600.61  ......eeiri...
JaaBaed I, s sni soveics saeie sies Hervas &eevie SR 555212587 . e eiiviineais vas
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SCHEDULE NO. 7—Open Market Transactions for Year 1921
PURCHASED BILLS (BANKERS' ACCEPTANCES)

422 Ttems In abovePerioth, COERL. wu o« 2 sscwnimsive s sunms sews s s s Siwess § /sl saiseie § 50w 8 siemes seis el T FETeSE S EEH S ST & FEEEE S e e 8l $5,557,792.00

At the following discount rates: Amounts By Maturities at date of purchase: Amounts
5 SUPEECEIIE: « § 55505 Soians CorsTie s Sies b bun s s = aisssusie sareivi s $ 454,238.39 Upto30daysinclusive............ooviiiiiiiiiiinnnnnnnns $ 820,898.94
FIE DEEREBE 5.« i.vivivs cmbithm b aibed s vk Bebin eomrbinmm oo wvesm i 75,000.00 31to60 daysinclusive. .. ...oouveinnnieneiiinninaann 3,037,519.04
O DOECONL. . v ainsern dicsmrors 3ioteutie = mimniyn sisiminie o sodia s &RaHE 3 2,075,406.11 6l to90daysinclusive. ... ovveiiniiiiiiii e 1,699,374.02

T POECROE, oy cunss wionn sownms s bamaywesss s $uiies sasai 2,953,147.50
TOTR w550 s wiele1a% 3 RNIE s S0A5 B SR b Giaie i & v $5,557,792.00 TR G o s s mmats SRR o oims § e 5 o ieee 1 ews S $5,557,792.00
£ Classifications:

IOMIERIE . . & o o o vawes v ooies uswns s vaen s wewes s v s ¥ p $1,261,644.50
EXDOrtior IMPOLL: 5 « 5 casn s wpass & sles sueis s semish SeEm 4,296,147.50
TR s s niminss 5 SRoas ARRRSS SEwioh » Sid o AL $5,557,792.00

BANKERS' ACCEPTANCES ACQUIRED FROM OTHER FEDERAL RESERVE BANKS

NoNE

MUNICIPAL WARRANTS
PURCHABE . o555m G005 5 5 oiTinin Siwcnibine stsiminin slasessin's SSererass SHotss Bsiess § OIS SELESE WEchil N STOeNS, VAN Sressopibis Sieseiane widswsein s siotasers siocavams o evosaiare wioresbieis cviocs $756,000.00
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SCHEDULE NO. 8—Discount Rates Effective During 1921

January 1st July Ist August Ist
Progressive Rate Pro%lwsive Rate Progressive Rate November 2nd
in effect odified Discontinued

See Footnote

Rate of Certificate

Member Banks' 15 days notes: Minimum
Secured by Treasury Certificates of Indebtedness. . ..........oviviviiinreiioeenns 5% 6% 6% 5%
Member Banks' 15 days notes:
Secured by Liberty Bonds or Victory Notes. .. .o.oovviiiuiiiiiiiiiinnniieennnnns 6% 6% 6% 5%
Member Banks' 15 days notes:
s Secured by Eligible Paper. ... ..ccvvtteiiieieerreieetrisnonessocessssssnssenes 6% 6% 6% 5%
Rate of Certificate
Rediscounts: Minimum
Secured by Certificates of Indebtedness, maturing within 90 days.................. 5% 6% 6% 5%
Rediscounts:
Secured by Liberty Bonds or Victory Notes, maturing within 90 days. ............. 6% 6% 6% 5%
Rediscounts: Normal Rate Normal Rate
Commercial Paper maturing within 90 days. ............ 6% 6% 5%
Agricultural or Live Stock Paper maturing within 6 months 6 6‘79 6% 5%
Trade Acceptances maturing within90days...............coo0vvviiinnns " % 6‘73 6% 5%

The progressive rate was modified as follows: An additional charge of 19, above the normal basic rate will apply on advances in excess of the basic
amount up to and including 200%, thereof. Subsequent additional advances equal to 100% of the basic amount will be subject to a rate of 2% in excess of the
n:lrmnl frate.h Advances to member banks on loans secured by U. S. Government War Obligations will be made on the basis of the approximate market
value of such securities.
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SCHEDULE NO. 9—Open Market Transactions for the Year 1921

United States Securities

PURCHASES

4  Per Cent Special Certificates of Indebtedness. ...........c.covvvunnerinnn.. $ 4,000,000.00
417 Per Cent Certificates of Indebtedness. . .......covvvviiiiiiiiiiiiiineanns 500.00
414 Per Cent Certificates of Indebtedness. .........ooviirriiiereennnanannanss 186,500.00
514 Per Cent Treasury INOLeS. . .o uvuttiueterennneernrnieneeernnaanaennes 800,500.00
5" Per Cent Certificates of Indebtedness. ..........c..covveieieinineeeennnnns 1,021,000.00
524 Per Cent Certificates of Indebtedness. ............ccviiivieriiasanannnas 801,000.00
534 Per Cent Certificates of Indebtedness. .. ...covveiiirnrrrreeerererannnnn 1,641,000.00
534 Per Cent Certificates of Indebtedness. . ..........couuuiiiireeneneneanns 911,500.00
6  Per Cent Certificates of Indebtedness..................... i S S B 587,500.00

TS« oo lh it agonin s pomnly v » K = ORES § WG E ¥ EOEEER 4 8 SRSERE G $ 9,949,500.00

SALES AND REDEMPTIONS

2 Per Cent Special Certificates of Indebtedness. . ............covvvivinennn.. $ 4,000,000.00
4  Per Cent Special Certificates of Indebtedness. ..............cccoiiveiennn.. 7,500,000.00
41/ Per Cent Certificates of Indebtedness. ....c.ovvveivieecesrocenessvsinnnne 500.00
414 Per Cent Certificates of Indebtedness. . .. .........ovuiiineneennnnnnnnnnn, 131,000.00
5 Per Cent Certificates of Indebtedness. ...........ovviuriiineneennnnnnnnns 1,011,000.00
514 Per Cent Certificates of Indebtedness. ...........c.oiviiieiinennennnnnnnn 801,000.00
514 Per Cent Certificates of Indebtedness. . . .. 1,641,000.00
534 Per Cent Certificates of Indebtedness. 911,500.00
6  Per Cent Certificates of Indebtedness. . . 588,000.00
514 Per Cent United States Treasury Notes. 800,500.00
AL s b b s 5, o650 1 MeaiBo 3 Snt B 5 Siied § BB  Baivinn $17,384,500.00
UNITED STATES SECURITIES ON HAND DECEMBER 31, 1921

3  Per Cent Conversion Bonds, 1917-1947. . .........0iiiiiianincnennerannn. $ 838,500.00
4 Per Cent United States Bonds, 1925, .....cviiiritiiinrrirnenneasnnenens 825,000.00
2 Per Cent Panama Canal Bonds, 1936...........oiiitiieuininnennnennnn. 20,000.00
2 PerCent Consol Bonds, 1930, .. ...0ciiuitinininineeneennannennnnenennns 7,155,000.00
314 Per Cent Liberty Loan Bonds (Ist Issue), 1947...............iiivennnn.. 20,050.00
417 Per Cent Liberty Loan Bonds (4th Issue), 1938.........c.ccivvvvninnnnn.. 8,400.00
434 Per Cent Victory Loan Notes (5th Issue), 1923..........cc.iviiiiiinnnn... 600.00
314 Per Cent Liberty Loan Bonds to secure Participation Cert. (1st Issue), 1947 . 300.00
414 Per Cent Certificates of Indebtedness. .......ccvvvunnirireensernneennennn. 55,500.00
5 Per Cent Certificates of Indebtedness. . ...........oiiiiiueereanennnnuans, 10,000.00
2 Per Cent Special Certificates of Indebtedness (issued under the Pittman Act). 5,320,000.00
$14,253,350,00

SCHEDULE NO. 10—Member Bank Deposits—(Daily average of reserve balances
by months during 1921)

AMOUNT

. 1.
. 67,639,771.47
. 68,842,236.38

AVELBER: « 5 saswnniinisan siwnnis SOEEE SRS SE SRR § SRR SR § e $71,678,928.57

26
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SCHEDULE NO. 11—Membership, 1921

ADDITIONS WITHDRAWALS

STATE 12'1-.?1"-82]0 NBag?l?sa ! gg&(es Total NBE;LOI?S ; BS;:tes e [Z:?ff%l
Coloredo. « oo’ vosina 145 3 0 3 2 0 2 146
ICADBABIC L oo s waidisie 271 7=, 1 8 2 2 4 275
Missouri............ 58 0 0 0 2 0 2 56
Nebraska........... 210 1 0 1 2 7 9 202
New Mexico......... 13 2 0 2 0 0 0 15
Oklahoma........... 340 37 0 37 9 10 19 358
Wyoming. .......... 50 0 1 1 0 0 0 51

TOTAL. . vonavnns 1,087 50 2 52 17 19 36 1,103

SCHEDULE NO. 12—Government Account From January 1, 1921, to December 31,
1921, Kansas City and Branches

Balance, December 31, 1920, ... .. c00r0cccncosnnrvenrsos  ssnswnsssess $ 4,909,013.13
Transfers through Gold Settlement Fund................... $ 96,860,000.00
Transfers from Government HEBRIER: &y o s givnnn wrians swiasy 25,096,785.23
Receipts from sales of Treasury . of Indebtedness and Notes. 113,117,500,
Special one da‘NCertiﬁcates of Indebtedness. ..cisisi0eva0ie ,000.00
roceeds sales War Savings Securities. . . .. 301,791.81
Withdrawals from Special Depositories. . . 64,761,012.87
Deposits by Internal Revenue Collectors. . ...... 142,584,316.56
War Savings Certificates, deposited by Postmaster: 4,493,538.76
Other deposits by Postmasters. ... ....covvvunnn 43,594,673.36
Items received from U. S. Treasurer. . “ ,382,164.29
Deposits by Other Government Agents. . .........ccconuueuan ,007,046.43
Franchise Tax paid by Federal Reserve Bank of Kansas City..  2,300,558.24
Miscellaneous Credits. ..... RS S Wi & G A P ,400,223.51  533,899,611.06
B L L o e o 70 et b i o v m B imsbm e awcomin o e AT U $538,808,624.19
Wartta Pald . . o o oooveivvvians desnsbinana s swors pvwrss os $218,208,395.19
OB PBIE. o ¢« covans v nnvasssaiss Euvens ssenss s 22,217,349.22
Treasury Certificates of Indebtedness redeemed........ ,342,000.
Special Certificates of Indebtedness and accrued interest 7,516,438.36
ar Savings Certificates redeemed . . ,771,986.21
Deposits with Special itaries. . . 66,241,812.87
Transfers through Gold Settlement Fun: 47,700,000.00
Currency and Coin Shipped to U. S. Treasurer and Mints 51,336,721.70
Refunds to War Savings Securities Agents 73,738.14
Liberty Bonds and Victory Notes retired. . ......c.ccvvuuaeens 424,650.00
Transfers to Government Depositaries. ............. vee.  23,402,366.23
BARERIE RS BERIER . & s » s o <0504 s s0uisnn shes v annsssaassnsse 1,520,095.39  532,755,553.31
Balance December 31, 1921, ....0ivivieiacnniiocarananns R A e 6,053,070.88
G e T m S T R SN IR AR e WM. N el (N $538,808,624.19
27
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SCHEDULE NO. 13—Federal Reserve Agent’s Daily Statement
December 31, 1921

RESOURCES
Federal Reserve Notesonhand.........coouiiiuiiiiiiiieiiinnnennnnnnns $ 8,000,000.00
Feders] Reserve Notes ottstanding. . ... vooovis sswsven s sosmen s vasoan s vasns 75,438,530.00
Gold Rademptlon Pund . oo ouanes i saws s sawvies & sneinns o keonied & 540055 & sawee 1,681,745.00
Gold with Federal Reserve Board. .. ....coviiiiiiiiiininininniiniinnaans 26,360,000.00
Eligible Paper heldias Collaterall, . ¢ ;v s ssues v vaisisian s s s sapss s sawss 71,283,060.10
$182,763,335.10
LIABILITIES
Federal Reserve Notes Received from Comptroller of Currency,
PIOSS @IIOUNE S i0:6/i o 404107 bEiesoessnmanios s ¥ Gaidisis &omseis § o $308,720,000.00
Less: Federal Reserve Notes Returned to Comptroller of
Currency for cancellation and destruction. .............. 225,281,470.00 $ 83,438,530.00
Collateral Tledged by Federal Reserve Bank:
Elilgib (=30 =7 o S Y $ 71,283,060.10
BOOM s s i v s'v'e s wrvvsis 5 wBEE © ERIEEE HETEE S ETTRET B SRS S 28,041,745.00 99,324,805.10
$182,763,335.10
28
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SCHEDULE NO. 14—INTERDISTRICT MOVEMENT OF FEDERAL RESERVE NOTES—Amounts of Federal Reserve Notes
of the several denominations received and returned to each other Federal Reserve Bank for Redemption or Credit by the Federal Reserve
Bank of Kansas City, Mo. and Branches during period since January I, 1921 to December 31, 1921.

5's 10's 20's 50's
FEDERAL RESERVE BANK OF Received Returned Received Returned Received Returned Received Returned
from to from to rom to rom to
LS s ey i S s A L RS A e I - RS $ 224450 § 93,000 $§ 242,800 $§ 274000 $ 360,100 $ 290,000 $ 31,500 § 84,950
s e S e T A S 1,254,750 342,000 1,334,000 1,036,000 2,759,500 1,196,000 433,550 415,000
)2 T e R AR S R 356,450 111,000 213,800 217,000 479,700 368,000 41,200 128,400
L N e e B bl 5 532 s 4 astdsons 59 651,500 268,500 641,000 514,000 1,093,500 1,070,000 80,800 389,050
FURIBINONEY. -« - - v micinis niscinie waT/5 3w wikichie  wim im0 i 356,250 103,000 291,750 167,000 1,067,000 339,300 32,000 122,350
S DT e e D Gl T AR R S 323,640 235,000 441,130 379,000 871,740 622,000 79,800 88,400
B U T e e 2,820,000 2,835,000 3,218,000 4,229,000 4,280,000 5,320,000 267,000 650,450
e e s A N A g g 2,295,565 2,067,500 2,709,280 2,243,000 3,815,220 2,386,000 466,200 210,850
T e O e s R s S S IR 609,150 717,000 768,100 922,000 1,240,700 1,016,000 62,300 44,200
L O et o drm 53 Hisans ey s 1,342,100 1,131,000 1,801,900 1,291,000 2,724,300 2,302,000 196,800 319,350
SN ETBNCISCO. oo 4o v oi6/eis sacors s s sinieia s wisiose s waramne o sie 15 1072935 13 304,500 1,590,510 1, 525 1000 3 221,280 3,050,000 296, 1050 337,900
»
© TOTAL o5 wovse s Sloosemins i s s s a5 e s snded i, o $11,306,790 $ 9,207,500 $13,252,270 $12,797,000 $21,913,040 $17,959,300 $ 1,987,200 $-2,790,900
. 100's 500's 1000’s TorAL
FEDERAL RESERVE BANK OF Received Returned Received Returned Received Returned Received Returned
from to from to from to from to
BOREONY ;oo i Dbl St & S & SR S s e & $ 44900 §$ 74,350 § 500 $ 1,500 §$ 4,000 §$ 7,000 $§ 908,250 $ 824,800
BICRENOEE | s e it vona s b ST G S o 780,400 492,000 161,500 28,500 132,000 76,000 6,855,700 3,585,500
i e A e R A R R R 54,000 95,100 10,5 500 10,000 3,000 1,165,650 923,000
Cleveland. .......... B S 5 b W T 5 135,100 119,600 12,000 5,000 36,000 5,000 2,649,900 2,371,150
Richmond e Y 68,300 T30 - 0 o AN 3,000 5,000 1,787,500 5
Atlanta. 88,500 82,400 8,000 5,500 13,000 9,000 1,825,810 1,421,300
Chicago. . 342,500 366,600 13,000 41,500 23,000 67,000 10,963,500 13,509,550
St. Louis. 291,300 170,600 38,800 ,500 53,000 22,000 9,609,365 7,108,450
Minneapo! L1 66,900 14,500 4,500 10,000 11,000 2,798,850 ,781,
Dallas. . ..... a5 211,200 319,200 34,000 15,000 39,000 12,000 6,349,300 5,389,550
San Francisco o 526,100 411,500 27,000 20,000 56,000 23,000 6,789,875 6,671,900
TROTREINNS N e % e acincns S s iacineyos $ 2,604,100 $ 2,266,550 $ 321,300 $ 130,500 $ 379,000 $ 240,000 $51,763,700 $45,391,750
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SCHEDULE NO. 15—Federal Reserve Notes—Federal Reserve Agent

Issued to bank, 1921 (including re-issues $1,690,000). .. ...........coooiniuia., $36,730,000.00
Returned to Comptroller of Currency for destruction..........c.ovvvviiinennies 77,726,945.00
On hand December 31, 1021, ... uiriutnitneiineieenneeeneresnseaneennnns 8,000,000.00
Cost of prepating notes orthe Wear. « vy « s sisswsn & s 5 ssams § 5 Fway ¢ & o 124,491.21

SCHEDULE NO. 16—0fficial and Clerical Staff

1921 1920 1919
Dlonbes of OICEIS, . ..o o covins s smns s swvint oz ensivss s sonn 23 22 17
Number of Employees:
Banking Departments « < o s s s s v ssivsie s s s s v oo 617 589 379
Federal Reserve Agent's Department................ 19 12 6
AUdIting DepartMent . « s sisoisiss & sioisics § saisebn s saimee 48 47 24
Fiscal Agency Department. ...........ovveennnnnnnn 132 193 157
839 863 583
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SCHEDULE NO. 17—State Bank Members, Federal Reserve Bank of Kansas City

DATE ADMITTED TO

STATE Crty NaME oF BANk SysTEM
Colorado..... eNVEE. oo s vicn American Bank & Trust Co............... May 3, 1918
DEOVEr, ;.o nvion International Trust Co................... August 1, 1917
Fort Lupton. ..... Fort Lupton StateBank. .. .............. January 18, 1919
Kansas. ..... Anthony......... The Home State Bank. .« .ocovvveesswnoes March 16, 1921
Fort Scott v Fort Scott State Bank. vc.ou e vis sveeses September 9, 1915
Hiawatha........ Morrill& Janes Bank., .. .« . cvinvoscainns December 12, 1917
il . oo Citlzens State Bank. ..« .oco0sccannsassinss October 24, 1919
Topelka, .. o00ses Kansas Reserve State Bank. . ............ May 1, 1918
Wichite. .....c..s Southwest State Bank. .. ................ uly 30, 1917
Wichita.......... State Savings & Mercantile Bank......... ber 6, 1919
Winfield......... EheState Bank; .. . ol st iue 5o February 6, 1918
Missouri. . ... oplin .Conqueror Trust Co.. February 24, 1919
ansas City . .Commerce Trust Co.. .May 25, 1917
Kansas City . .Live Stock State Bank. . .. .November 25, 1919

Kansas City. .Midwest Reserve Trust Co. .October 4,
vannah. . . . Wells-Hine Trust Co...... .June 27, 1918
St. Joseph. .St. Joseph Stock Yards Bank ovember 9, 1918
Nebraska ....Aurora.......... FPidelity:State Bank. . | - oo du o siee o swniiies November 22, 1920
Broken Bow. ..... Custer Staee' Bank’. . /. o s v s g & siminsions November 21, 1919
Chappell. ........ Chappell State Bank. .. ......cc000vavnes Augustj 7, 1918
BIGINGEE oo o Elgin State Bank, . - i s 50953 35 wwp am June 7, 1918
GenoB. . ovvsonsse Farmers State Bank. .........cconnenones August 13, 1919
Lewellen. ........ Bank of Lewellen. ... .........covvueuunn October 4, 1915
Meadow Grove . ..Meadow Grove State Bank............... November 3, 1920
Meadow Grove . ..Security Bank. . ............cccvviiuunn.n February 11, 1920
Ne]iFh ........... Secuirity State Bank. . . : <« ceis o5 uis ssnmes March 16, 1918
Oakland......... Oakland State Bank. ..............cc0000n September 17, 1920
L8 SO Nebraska State Bank............co0000ee August 4, 1919
Pender.. ...« o5 .+ Pender State Bank . . .................... December 31, 1917
St. Edward....... Farmers State Bank. . ................... August , 1918
Wayne.......... State Bank of Wayne.................... March 16, 1918
Western.. . . .. 544 . Salirte Conty Bank. -« « vovon sesis sioms o July 11, 1919
New Mexico. .Aztec. ........... The Citizens Bank. , . . s 7- 00 « suwis s 51050 4 July 15, 1918
SantaFe......... CopitallCity BaAK: « . «ovv 57 saws siominies oo April 7, 1919
Oklahoma. . ..Chelsea. . ........ Bankof Chelsea. .. ............covvvnnnn August 29, 1918
Clinton.......... Clinton State Bank. . .. .March 29, 1920
Cordell . .Cordell State Bank. . . October 15, 1919
Cordell. . ... .Oklahoma State Bank March 20, 1920
Locust Grove .First State Bank December 1, 1919

Ponca Cit: .Security State Bank. . October 24, 1918
Stigler. . . .First State Bank. . .. April 2, 1920
Wyoming. . ..Cheyenne. ....... Cheyenne State Bank. . ................. October 20, 1919
Evanston........ StockgrowersBank, J i . ¢ ihcilasaisin oo July 8, 1920
Mountain View . ..Uinta County State Bank................ July 13, 1920
Van Tassell. . .... Bankof Yan Tastell. ..o oo oot January 26, 1921

SCHEDULE 18—Banks Granted Fiduciary Powers During 1921
Under Section 11 (k) of the Federal Reserve Act, as
Amended by the Act of September 26, 1918

City NAME oF BANK Powers GRANTED

Kansas to 9
Kansas to 9
Missou to 4 and 9
Nebrasl to3,5t9
Nebraska . ... ,3t07
New Mexico. .Gallup. . . ) and 3
Oklahoma. . . .Bartlesville . d to 8
Oklahoma. . ..Hominy......... to3, 5t09
KEY to numbers used above to indicate fiduciary powers granted.

1. Trustee

2. Executor

3. Administrator

4. Registrar of Stocks and Bonds

5. Guardian of Estates

6. ignee

7. Receiver

8. C ittee of Estates of Lunatics

9. "Or any other Fiduciary capacity in which State banks," etc.
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SCHEDULE NO. 19—Operation of Federal Reserve Clearing System—(Figures include cash items only)
(NUMBERS IN THOUSANDS—AMOUNTS IN THOUSANDS OF DOLLARS)

Items Drawn On Banks in Own Items Items forwarded
istrict Drawn On to Other
PERIOD Located in Located Outside | Treasurer of |F. R. Banks and Total 5 Tot.al*
F.R. Bank and | F. R. Bank and United Their Number Amount
Branch Cities Branch Cities States Branches
No. Amt. No. Amt. No. Amt. No. Amt. 1921 | 1920 | 1919 1921 1920 1919
{0 TG - AN NN SNy T MO St o 220 215,715| 1,920 138,295 59 5,580 224 48,092 2,423| 1,711 882| 407,68 488,294 326,811
an. 16—Feb: 15.. . ..oty civaone i 480 396,594| 3,663| 237,102 113 16,397 420 85,657| 4,676| 3,530| 1,884| 735,750/ 918,525| 736,092
B LO—=MEAr: 15,1 vssies s svisne i aebls 441 391, 3,973 244,483 83 14,384 417 79,780| 4,914 4,064| 1,875 730,447| 1,103,081 643,941
b+ Mar. 16—April 15................... 504| 419,950| 4,392 250,810 178 17,200 429 84,183| 5,503| 4,505| 2,420\ 772,143| 1,113,628| 736,129
April 16—May 15................... 425 360,840 3,803| 207,916 183 15,073 382 62,116| 4,793 4,456| 2,137| 645,945 971,175| 663,592
ay 16—June 15................... 516| 363,908| 4,125 219,896 110 15,285 410 65,940 5,161| 4,155| 2,184 665,029 938,232| 754,172
June 16—July 15.:.c0vuusimiisisnia 557| 361,112| 3,578| 209,988 166 20,527 395 62,266| 4,606| 4,163| 2,177\ 653,893| 984,631 742,659
July “V6—AUZ 15« s covvn a3 s 5« mwas 589| 388,607 3,304| 222,214 132 18,021 411 65,854 4,436| 4,385| 2,343| 694,696 979,260 856,735
AUR.16—Sept. 15. . . v ssvnnesviin 504| 422,485| 3,308| 228,797 106 16,366 442 68,006 4,450| 4,889| 2,569| 735,744| 1,065,088| 876,675
Sept. 16—Oct. 15................... 555| 420,154| 3,287| 237,209 172 19,856 425 71,072| 4,439| 4,937 2,629! 748,291| 1,100,763 885,270
Oct. 16—Nov.15................... 534| 396,938 3,200| 226,844 206 24,629 424 65,954| 4,364| 4,884| 3,340 714,365| 1,011,131 934,319
MoV 16—=Det. J5:« i v v wicani v v wvan 572 357,352 3,159| 209,290 138 22,408 434 64,423| 4,303| 4,921| 3,177| 653,473 912,362 868,762
DPec. 16—Det. 3. : covin s vswms & s 304 186,871 1,653 107,183 94 13,520 209 31,001| 2,260 2,568 1,964 338,635| 438,054| 480,443
ToraL
1920 . e 6,291( 4,682,326|43,365| 2,740,027| 1,740 219,246| 5,022| 854,494|56,418|......]...... BAGGOOTY. 5 e S A ST
Y920 s < sivoe s svarsvn s srasovss & sravans & « sracet 6,073| 6,309,489 40,745| 4,204,423| 1,578 148,295| 4,772| 1,362,017|...... B068]. . - icidon s wwacsin o 12,024,224) ... ...-... o
O o5 sairame o scoms & vmi & e § SasRD 3,495| 4,621,367|22,004| 3,122,524 1,751 166,155] 2,331} 1,595.558]. . . cvifur s v 2DIBY e v vusens s poemins Bd 9,505,600
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*Exclusive of duplications on account of items handled by both parent bank and branch, also of 7,714 items aggregating $4,454,760—2,593 items aggregating
$2,567,637, and 61 items aggregating $1,009,583, forwarded direct to drawee banks in other districts during 1921, 1920 and 1919.
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SCHEDULE NO. 20—Allotment of Certificates of Indebtedness and Treasury Notes for Year 1921

State Banks
SERIES Dated Maturity Rate National and Trust Individuals Total Number of
Banks Companies Subscribers
2o Ty e Bl SO R S ) Jan. 15, 1921 April 15, 1921 5% % $ 1,698,500 $ 794,000 $ 1,031,500 $ 3,524,000 417
B==1001 . i« e e winimsu s aisisins v ]I__an. 15, 1921 Oct. 15, 1921 5% % 2,524,500 1,596,500 2,443,000 6,564,000 1203
O e O (T e et i O eb. 15, 1921 July 15, 1921 5%‘73 1,919,500 1,148,500 1,388,500 4,456,500 833
B 1 e Mar. 15, 1921 Mar. 15, 1922 534 % 3,160,000 1,852,500 4,137,000 9,149,500 1713
¥ i o L o R eSS Mar. 15, 1921 Sept. 15, 1921 5% % 1,655,000 1,273,500 1,922,000 4,850,500 786
| S ke S R S S Lt i April 15, 1921 Oct. 15, 1921 5% % 2,869,000 1,451,500 1,879,500 6,200,000 993
ANGB00 oo s i e san ay 16, 1921 Feb. 16, 1922 5%% 3,205,500 2,866,000 2,303,500 8,375,000 1168
o 1 R o e T June 15, 1921 June 15, 1922 5%% 2,779,500 3,747,000 2,951,000 9,477,500 1305
' b 0 Y June 15, 1921 June 15, 1924 53%4 % 1,360, 1,555,000 2,430,900 5,346,500 468
L e P S L e & Aug. 1, 1921 Aug. 1, 1922 5% % 3,449,000 4,550,000 1,884,500 9,883,500 1110
TINI==2=192D . | 0o sainsreope oo n siuin Aug. 1, 1921 Mar. 15, 1922 5% % 1,189, 851,000 476,500 2,516,500 307
& R I o re o ior 5 m e Sept. 15, 1921 Sept. 15, 1922 5% % 2,457,500 1,393,000 2,854,500 6,705,000 1248
o FM=3—1092D . . nuwion's ssinedvnvee Sept. 15, 1921 Mar. 15, 1922 5 ?9 2,978,000 1,132,000 1,522,000 5,632,000 744
M e LR i ey s e s baie Sept. 15, 1921 Sept. 15, 1924 5%‘?9 4,162,100 5,464,000 2,048,400 11,674,500 1349
TE—2—1922 . . . iovionicanosis Nov. 1, 1921 Sept. 15, 1922 4%; 992,5 3,999,500 1,483,000 6,475,000 530
QB3 i S el e T Nov. 1, 1921 April 1, 1922 4%‘% 534,000 679,000 512,000 1,725,000 259
5 B T St S S S GRS Dec. 15, 1921 Dec. 15, 1922 4% 3,966,000 2,250,000 2,277,500 8,493,500 1003
T o S T vy I TR S SRR Dec. 15, 1921 June 15, 1922 4% % 702,500 714,500 52, 2,069,000 300
ITORRTENA oariris. < N i $41,602,700 $37,317,500 $34,197,300 $113,117,500 16736
*Treasury Notes.
Number of National Banks in District (December 31, 1921)............ 1057 Number Subscribing. ......... 286 Per Cent Subscribing. . . ... 20.06%
Number of State Banks & Trust Companies in District (Dec. 31, 1921) 3382 Number Subscribing. ......... 469 Per Cent Subscribing. . . ... 13.87%
PERCENTAGE OF SALES
L6 Waticoml Banks, [ ol o bt s walsd oo s s wiatesle 36.78%
To State Banks and Trust Companies. ................ 32.99%
TO InINIRATE 40 s sv s v s s ile biesiila dohisseite e 30.23%
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SCHEDULE NO. 21—Temporary-Permanent Exchanges—Fiscal Agency Department— January I, 1921 to December 31, 1921

Temporary Bonds Permanent Bonds
Received Delivered
No. of No. of
Pieces Amount Pieces Amount
TemPorRARY CoupoN FOR PERMANENT CouPON:

BRI RN i snuevenmis s kG s sk GRS SUTES § LTSGR § HEER 5 GEGEE 8 SWEHE L SER 6 SEAEP LIRS0 § 5 1,060 80,900 939 82,
r o G g 6,378 1,087,800 5,207 1,100,350
First 2nd 42{’s 217 60,500 221 70,650
SEEONAE S o' ¢ i v varie s coves § v s SRS BEOEEE 5 TReaE SATE S HER S GaTeRE el ¢ ST S SR 6,321 502,450 5,628 519,250
Second 4%4’s. 21,987 4 002 450 18,084 4,102,500
Third 424's. 80,664 186 100 67,646 7,257,650
Fourth 4%{'s. 754,196 128,519,700 629,576 141,485,600
WO 55 ascieine SR S0E0F CHRINS K0S 5 DR B € AT & SRR s BREE T SRV ¥R § e SR b & 870,823 $141,439,900 727,301 $154,618,600

<, TEMPORARY COUPON FOR REGISTERED:
> BIBE A o0 i o nonvws cinms wagns s onndvesos s vons s wpnme sowes venibes suens § coees s wahes o ows s s sasefuins sxsewls swewe s spvs s walooe serassvenhyes essesuinne
BB 3085272 oo vonwn 5 sinieie s Vardin 5 5eies & dessins S sieis & SR SHNASE GEIEE VAEIEE S5 EE FEmN S RSN 5 SN o ws 210 $ 42,150 301 $ 91,100
First 2nd 4V s 4 2,550 5 2,650
Second4's.............000 2 150 2 150
Second 4% B secognnn o wswmm M e asmm S RS B bl o s i e B R 753 103,850 852 149,600
TRIPREIE W o onodares s swian o ammn & sipivnes Bisams Sis fm ¥ SEaTs 53008 o ARES ¥ §38 4,033 . 4,008 530,100
O T 855 600 + vimns ¥ nan s Soies SeERBE Fambd sa370 ¥ eeme o DRI § JHDNE VTS TREME ¥ eeRB SRS %5 28,278 4,816,150 21,900 6,324,150
WRIE: 1 555555050 2 29700 E5T%F FEEREF S B AFE FAah B FEFNRETRAH & TFEA AFATE FalSad 2 GHw 5 s s ESeR s 33,280 $ 5,373,850 27,158 $ 7,097,750
For CONVERSION AND EXCHANGE:

First4's...... Couptns For COUPON . «iss < eiswes srmewn & somain’s sviecsie s $5%e & siutasTs §oe7e0s SRS « SHEE s /850 570 2,363 $ 208,200 2.237 $ 217,350
Second 4's . . . .Coupon for Coupon. . ... ... 13,003 1, 186 500 11,589 1,242,750
First 4's...... Coupon for Registered. . . 140 3,800 207 50
Second 4's . Ooupon for Registered. . . 648 72 300 971 ]51,3 50
WORAL. & ¢ 500 5050 wiees o Swainh SaEED 5 PREE & ST LEVEVS CECHS BeBES ¥ BN WESDS SHEE § A U €8 16,244 $ 1,480,800 15,004 $ 1,634,400
GANID, TORE 6.5 5.5 & & & SEaH RS ¥ RO SO ETR KON AEERE & CEE% TAAENA LR NN 5 SR e n & 920,347 $148,294,550 769,463 $163,350,750
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SCHEDULE NO. 22—Movement of Principal Asset and Liability Items of Selected Member Banks
in the Tenth Federal Reserve District
(IN EVEN THOUSAND DOLLARS)

LoANs AND DiscounTs
Exclusive of Rediscounts INVESTMENTS TOTAL MISCELLANEOUS ITEMS MONEY BORROWED ON
Number | Sec by| Sec. by Other |, L-oans, Net M.B.C. BiLLs

- of |"U’s.”| Stocks U.S. | U.S. | Bonds [DiscountiReserve Dem. Nores _ DISCOUNTED

DATE |Report-| Gov't (@ bonds| All | U.S. | Vie- [C.of | Stocks | and | "Bal. | Cash |Deposits| Time |Gov't| Total

n, Obliga-| Other | Other | Bonds | tory | and and nvest- | With in [onWhich| De- De- De- LS, All |U.S.| Al
Banks | “tions | Than Notes | Treas.|. Securi-| ™Ments | F R. | Vault | Reserve| posits |posits| posits Se- |Other| Se- | Other
U. S. Notes| ties Bank is Comp. cured cured

Jan. 7 82 20,660 77,079| 367,740| 36,563| 4,869| 5,257| 56,000 568,258 49,931! 16,954 398,574| 98,388| 1,847 498,809 21,441| 60 6,295 64,697
an. 14 82 19,499| 77,747 367,714 34,591| 4,999| 5,936| 55,504 565,990| 43,981| 14,819| 400,281/ 110,708 629 511,618 16,326/ None | 5,559| 57,177
an. 21 82 20,123| 79,190 363,089 35,279| 4,922| 6,240| 54,640| 563,483 46,040| 14,620 400,341| 99,393| 4,093| 503,827 17,651| None | 4,930| 51,000
an. 28 82 20,523 78,073 364,247| 35,311} 4,099| 6,396| 54,538| 563,187| 41,353| 15,577 398,423 99,784 2,762| 500,969 17,105| None | 4,121| 45,126
eb. 4 82 20,276| 79,906 362,051 35,937| 3,943| 6,159 54,547| 562,819| 47,452| 13,666/ 401,247 100,532| 1,989| 503,768/ 19,401 50 4,439| 45,075
Feb, 11 82 20,486| 78,071 359,255| 35,543| 3, 6,007| 54,604| 557,958/ 44,099 13,919/ 403,482| 101,102| 1,185 ,769| 15,704| None | 3,980/ 39,301
oy Feb. 18 82 9, 77,558| 362,336 35,490| 3,829| 6,885 53,005| 559,012 43,973| 12,954 401,328/ 101,379 2,724| 505,431 19,939| None | 4,199 37,688
& Feb. 25 82 20,351| 76,905| 364,187| 36,097 3,628| 7,457| 54,837| 563,462| 46,940 13,595| 405,915| 101,529 2,321| 509,765| 20,044| 150 3,971| 36,761
Mar. 4 82 X 76,936| 364,781| 36,496 3,577 5,495| 53,208 559,451| 45, 13,619/ 401,671| 101,132| 1,726| 504,529 18,643| None | 3,881| 37,723
Mar. 11 82 4 76,949 358,078 35,850| 3,752| 4,964| 53,397| 551,858 46,913 13,696 403,817| 100,654 767| 505,238| 16,491| None | 3,747] 39,357
Mar. 18 82 18,501 74,023| 362,244 34,817| 3,676 5,950 53,242| 552,453| 40, 13,225 389,324 101,268 4,247| 494,839 18,448| 59 3,882( 40,795
Mar. 25 82 18,726| 75,326| 355,05 ¢ 3 5,335 54,218| 548, 43,403| 13,330 384,085| 101,240 4,091| 489,416| 19,552 None | 4,001| 44,276
April 1 82 18,737 73,945| 357,814 35,988| 3,179| 3,778| 53,351| 546,792| 39,885 12,309| 379,199| 101,201| 4,001| 484,491| 17,993| None | 3,469| 40,990
April 8 82 z 74,730\ 357,223 35,192| 3,083| 4,425 52,771| 546,369| 46,942 12,943| 380,871 ,608| 3,740 485,219 18,515| None | 3,625 40,824
April 15 81 vl 69,513 357,134 . 2,957 6,399( 46, 534,686 40,474 12,270\ 378,529 103,598| 4,088| 486,215 16,880 None | 4,093| 39,689
April 22 81 17,523| 71,049 353,075| 33,940| 3,241| 5,707| 46,475 531,010| 42,488| 12,532| 374,962| 104,513| 3,019| 482,494| 16,237| None | 4,076 41,062
April 27 81 18,026/ 71,361 54, 33,672| 2,765 5,613 46,360| 532,457| 38,789 12,899| 373,081 04,955 3,01 481,055 16,666| None | 3,450 38,898
ay 8 ,995( 72,189| 349,795 32,282| 2,858| 5,660| 46,723| 528,502 40,0 12,879| 374,876| 104,560 483,004| 15,232| None | 3,086| 37,207
May 11 81 18,542\ 72,329 350,020 32,684 5,476 46,660\ 528,741| 41,897 13,455| 380,298| 105,043| 3,041| 488,382 10,329| None | 3,022| 35,561
May 18 81 17,658 73,419| 351,471 32,544| 3,120 7,612| 47,650| 533,474| 38,828| 12,967| 371,127 104,179| 5,637| 480,94 9,784| 53 3,082 34,553
May 25 81 ,542| 73,117 347,122| 32,654 2,981| 7,237| 47, 529,621 40,8 12,847 370,911| 104,330 3,202 478,443| 10,233 53 3,467 35,511
une | 80 18,211 71,879 348,857| 31,876| 3,234| 6,462| 46,828| 527,347| 40,590 12,496| 367,794| 104,494 1,711| 473,999 ,808( 53 3,441| 35,850
une 8 80 & 847! 346,071 32,503\ 3,117| 6,373| 47,355 525,162| 40, 12,581 370,453| 105,955 477,010 9,455\ 53 3,430 35,549
une 15 80 17,783 ,276| 349,017 32,615 2,931|11,930 ,086| 533,638| 42,507 12,3 7 06,3 4,839| 480,572 8,622 53 3,575| 32,333
June 22 80 17,777 71,093| 349,943| 32,464| 2,963|10,010| 46,788/ 531,038| 40,958| 12,605 362,231| 106,395 7,830| 476,456 10,276| 113 3,368| 33,642
une 29 80 ,250| 72,052| 347,404! 31,822| 3,026/ 9,501 ,31 528,369 41,023| 13,354| 367,988| 106,883| 6,506 481,377 12,289 53 3,704, 31,355
uly 6 80 17,868| 70,205 347,135| 33,535| 3,114| 8,228| 47,303 527,388| 42,4 13,773] 370,701| 104,946 5,413| 481,060{ 10,895| None | 3,043| 33,121
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SCHEDULE NO. 22— (Continued)

LoANs AND DiscounTts
Exclusive of Rediscounts INVESTMENTS TOTAL MISCELLANEOUS ITEMS MONEY BORROWED ON
Number | Sec by | Sec. by Other | Loans, Net M. B. C. Bires
DATE | R, o U. S. | Stocks U.S. | U.S. | Bonds |Discount|Reserve Dem. Notes DiscounTep
ATE | Report- | Gov't |& bonds| All U.S. | Vic- [C.of .| Stocks | and Bal. | Cash |Deposits| Time |Gov't| Total
B’" Obliga-| Other | Other | Bonds | tory | and and | Invest- | With in |onWhich| De- De- De- 13 All {U.S.| Al
anks | tions | Than Notes| Treas.| Securi-| ments | F. R. | Vault | Reserve | posits | posits| posits Se- |Other| Se- | Other
u.S. Notes | ties Bank is Comp. cured cured

July 13 80 17,803 70,260| 343,945| 33,400) 3,148| 8,143| 46,446 523,145 38,300| 14,030| 363,970| 108,492| 4,626 477,088| 10,651| None | 3,116 32,334
july 20 79 17.858| 70,003| 343,813| 32,301| 3,045| 7,476| 45,901 520.397| 38.923| 12,751| 365,281| 107,799| 2,082| 475,162 10,213| None | 2,493| 31,799
uly 27 79 17,575 71,468 348,231 31,820| 3,103 7,519 45,801 525.517| 37,587 13,286| 365,994| 106,916 1,592 474,502| 9,870/ None | 2,377 30,840
Aug. 79 17.505| 70,408| 346,713| 32,043| 3,057(12,140| 44,453| 526,319 38,572 12,199| 372,286| 101,861( 8,874| 483,021 9,278| None | 2,237| 28,655
Aug. 10 79 16,952| 70,125| 343,279| 32,742| 2,947|11,328| 44,745 522,118| 37,836| 12,954| 377,205 101,873| 8,727| 487,805 5,521| None | 2,273| 28,118
Aug. 17 79 17.227| 70,922| 342,364| 32,641| 3,082(10,155| 45,849 522,240 43,302| 11,936| 380,813 102,471| 5,950 489,234| 7,117/ None | 2,216| 27,442
Aug. 24 79 17,348| 69,129| 343,384 32,720 3,139 6,959| 44,642 517,321| 40,643 s 376,951 4,805| 484,416 7,185| None | 1,754 26,003
. ug. 31 79 16,628| 68,583 342,021| 33,755| 2,881| 6,454| 44,603 514,985 41,334 12,080 373,680( 102,525 4,106| 480,311 8,356| None | 1,700( 26,268
o Sept. 7 79 16,070 66,114| 345,546| 32,919| 2,483( 5,640| 44, 151| 512,923 41, A 378,076] 99,913| 3,407 1,396/ 8,441| None | 1,622 25,384
Sept. 14 79 16,245 ,686| 341,897| 31,565| 2,761| 5,766 46, 510,929| 37,804| 12,998| 372,247| 99,654| 3,407| 475,308| 8,123 None | 1,691 27,334
t. 21 79 g 65.980| 335,986| 30,475| 2,792|12,414| 47,604| 510,935 39,501| 12,322 350,845 99,913]| 12,170 471,928 12,183 None | 1,967| 30,865
Sept. 28 79 16,518 65,659| 336,564| 31,859| 2,77 ; 47,124| 508,421| 35,747 12,971| 354,240 x 12,170 466,476 8,580 None | 1,913 33,119
Oct. 5 79 16,269| 64,192| 337,851 ) 2,764| 7,860 47,388( 508,302| 35,347 12,135 350,338/ 103,938 11,745 466,021 8,283| None | 2,205 32,985
Oct. 12 79 16,144| 64,240 335,620 32,647| 2,905 8,603| 46,644 506,803 34,947 13,040 352,071| 104,839| 10,571| 467,481 6,978| None | 2,101| 32,900
Oct. 19 79 16,352 65,107| 336,809| 32,700| 2,937| 6,457| 47,712 508,074 36,739| 12,760| 353,705| 103,820 3,189 460,714 6,848 None | 2,147 33,060
Oct. 26 79 16,215| 64,334 337,200 32,705| 2,833| 6,928 47,134| 507,349| 37,355 13,003| 352,503| 103,732| 1,776| 458,011| 7,788| None | 2,160| 33,793
Nov. 2 79 16,302| 65,525| 339,357| 33,407| 3,148| 9,284| 47,724 514,747| 35,000 12,650 353,754 111,347| 2,093| 467,194| 7,349| None 2,393 34,791
Nov. 9 78 16,716 65,008 337,604 34,128/ 3,242| 9,072| 48,109 513,879| 40,000 12,577| 355,406 103,220/ 4,942 463,568 7,225 None | 2,659| 36,914
Nov. 16 78 16,428| 63,039 343,232| 34,336 3,203| 8,690 48,960 517.888| 40,716 11,954| 363,074| 103,412 3,791| 470,277| 6,618| None | 2,493 35,173
Nov. 23 16,421 ,1 342.779| 32,870| 3,608| 7,839| 48,338| 517,960 41,459| 12,295 362,431| 105,080 2,847| 470,358 8,396| None | 2,538 35,652
Nov. 30 79 16,234 65,151 345, N 3.329| 6,208| 48,183| 517,235| 38,867| 12,521| 363,223| 104,520| 2,241 469,984 8,387 None | 2,305| 35,215
Dec. 7 15,915 ,682| 347,279| 31,701| 3,796 6,216| 47, 517.255| 38.972| 12,700| 364,100 105,554| 2,019/ 471,673| 7,813| None | 2,082 33,306
Dec. 14 80 15412 63,733 349,001| 33,223| 4,153| 4,666 48,632| 518,820 37,209 12,924| 367,073| 105,905\ 2,019( 474,997/ 8,020{ None | 2,015 32,364
Dec. 21 15,351 ,281| 340,570 32,562| 3, 6,514| 48,956| 514,136 43,196| 13,615| 366,315| 106,286 6,292| 478,893 7,384 None | 2,827| 31,111
Dec. 28 80 A 66,532 343,471 2 4,070| 4,835 49,115| 516,105| 39,006 13,720 371,784 106,560 5,790 484,134 6,348 None | 1,431 28,015
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