FEDERAL RESERVE BANK
OF ATLANTA

THIRTY-EIGHTH ANNUAL STATEMENT

January 16, 1953

To the Stockholders of the

Federal Reserve Bank of Atlanta:

There is presented herein a comparative statement of
the condition of the Federal Reserve Bank of Atlanta
as at close of business December 31, 1952, and
December 31, 1951, together with a comparative
statement of earnings and expenses for the years

1952 and 1951.

Sincerely yours,

MarLcoLm BRYAN,

President
‘wneot ace.
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COMPARATIVE STATEMENT OF CONDITION

ASSETS

GoLp CERTIFICATES $ 881,901,041.46

..................

December 31,1952 December 31, 1951

$ 923,549,785.10

RepemprioN Funp For FEDERAL RESERVE NoTES . . . . . . 54.,349,628.01 49,807,655.00
ToraL GorLp CERTIFICATE RESERVES . . . . . . . . . $ 936,250,669.47 $ 973,357,440.10
OFHERCASH o o oo v & scos oo & win & 5 5wl @ e & o d S 27,228,694.79 26,578,804.50
TOTALGASH = = v v v o wa © 5 % 5 & & % 0 e a $ 963,479,364.26 $ 999,936,244.60
DISCOUNTS AND ADVANCES . . . . + + v « v + 4 & 4 4 & 2,583,500.00 300,000.00
INDUSTRIALLOANS . . . . . . . . . . « v v v v v o . 232,489.65 583,884.83
U. S. GOVERNMENT SECURITIES:
SYSTEMACCOUNT . + + v v v v v v v v e e e e e s 1,391,024,000.00  1,273,684.,000.00
TorAL LOANS AND SECURITIES . . . . « « « « « « « & $1,393,839,989.65 $1,274,567,884.83
FEDERAL RESERVE NoTEs oF OTHER BANks . . . . . . . . 33,771,000.00 21,262,000.00
UNCOLLECTED CASH ITEMS . . . . . . . « v « « v « o 279,347,803.30 234,021,420.13
BANK PREMISES (NET) . . . . . « « « v « v« « & 2« 4 3,666,546.37 2,882,290.00
OTHER ASSETS . . + + v v v v o v v e e o e e e e a s 9,959,976.02 7,313,701.39
TOTAL ASSETS . . . . . . . v v v v v v v v $2,684,064,679.60 $2,539,983,540.95
LIABILITIES
FEDERAL RESERVE NOTES IN ACTUAL CIRCULATION . . . . . . $1,445,055,875.00 $1,382,154,565.00
DErosiTs:
MEeMBER BANK RESERVE ACCOUNTS . . . . . . . . . . 895,537,884.04 915,857,708.27
U. S. TREASURER—GENERAL ACCOUNT . . . . . . . . 34,240,558.11 4,030,392.51
FOREIGN &5 s 5is o s a0 8 65 o6 s a8 o8 3 22,510,500.00 21,861,000.00
OtHER DEPOSITS . . . . . « « « v v v v v o o o . 5,587.233.86 6,020,107.75
ToraL DEPOSITS . . . . . . . . . « « o« . . . $ 057.876,176.01 $ 947,769,208.53
DEFERRED AVAILABILITY CAsH ITEMS . . . . . . . . . . . 237,236,699.80 168,835,435.70
OTHER LIABILITIES . . . . + + « & « « & v v o 4+ o« & 591,562.66 590,648.75
TOTAL LIABILITIES . . . . . . . . . ... .. $2,640,760,313.47 $2,499,349,857.98
CAPITAL ACCOUNTS
CapTaAL PAID IN . . & . 0 o e e e e e e e $ 10,407,600.00 $  9,711,150.00
SurRPLUS (SECTION 7) . . . . « « v v v v v v v v v v 25,803,328.13 23,871,396.70
Surprus (SEctioN 13b) . . . . . . . . . oL ... 762,425.68 762,425.68
RESERVES FOR CONTINGENCIES . . . . . . . . . . . . . . 6,331,012.32 6,288,710.59
ToTAL CAPITAL ACCOUNTS . . . . . . . . . . . . . 8§ 43,304,366.13 $ 40,633,682.97
ToTAL LiABILITIES AND CAPITAL ACCOUNTS . . . . . . . $2,684,064,679.60 $2,539,983,540.95
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COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES

CURRENT EARNINGS: 1952 1951 r.

DISCOUNTS AND ADVANCES . . . + +« + « v & « « « & $ 495,217.31 $ 130,934.62
InpustRIALLOANS . . . . . . . . . . . . . . ... 22,479.10 9,280.57
U. S. GOVERNMENT SECURITIES—SYSTEM ACCOUNT . . . 25,599,774.20 20,959,997.02
AL OPHER o v o mo g G @ W s g8 &6 @ as 8,301.14 10,927.39
TorAL CURRENT EARNINGS . . . . . . . . . . . . $26,125,771.75 $21,111,139.60
CURRENT EXPENSES . . . + + + v v v v v e e e e v e 6,362,384.93 5,384.699.83
CURRENT NET EARNINGS . . . . . . . . . . . . . $19,763,386.82 $15,726.,439.77

NeT AppiTioN TO CURRENT NET EARNINGS . . . . . . . . . 204,648.83 0

Nert Depuctions FROM CURRENT NET EARNINGS . . . . . . . 536.49 84.332.82

TOTAL . . v v v v v v e e e e e e e e e $19,967,499.16 $15,642,106,95

OTHER DEDUCTIONS:

TRANSFERRED TO RESERVE FOR CONTINGENCIES . . . . . $  42,953.49 $ 48,003.48
Pap To U. S. TREASURY (INTEREST OoN OUTSTANDING
Feperar ReservE NoTes) . . . . . . . . . . . . 17,385,550.11 13,524,303.61
TOTAE v o = sive S @ w8 60 ¥ S i § $17.428,503.60 $13,572,307.09

NET EARNINGS AFTER RESERVES AND PAYMENT TO
U.S.TREASURY . . .« v v v v v e v e e e v e v $ 2,538,995.56 $ 2,069,799.86

DistriBuTION OF NET EARNINGS:
DIVIDENDS P.uﬁ .................. $  607,064.13 $ 567,001.11
TRANSFERRED TO SURPLUS (SECTIONT7) . . . . . . . . 1,931,931.43 1,502,798.75
$ 2,538,995.56 $ 2,069,799.86

SurpLUs (SEcTION 7) :

SURPLUS JANUARY 1. . . . . . . . v v v v v v o & $23,871,396.70 $22,368,597.95
TRANSFERRED TO SURPLUS—AS ABOVE . . . . . . . . 1,931,931.43 1,502,798.75
SurpLUus DEcEMBER 3L . . . . . . . . . .. ... $25,803,328.13 $23,871,396.70
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Directors and Officers
Federal Reserve Bank of Atlanta
For the Year 1953

DIRECTORS

Frank H. Neery, Chairman
Rurus C. Harris, Deputy Chairman

CLASS A Term
Elected by and Representative of Member Banks Expires
Roranp L. Apams, President, Bank of York, York, Alabama . . . . . . . . . . . . . ... .... . 1953
W. C. Bowman, Chairman of the Board, The First National Bank of Montgomery, Montgomery, Alabama . . 1954
LesLie R. DriveR, President, The First National Bank in Bristol, Bristol, Tennessee . . . . . . . . . . . . 1955
CLASS B

Elected by Member Banks and Representative of Nonbanking Interests
A. B, FreemaN, Chairman of the Board, Louisiana Coca-Cola Bottling Co., Ltd., New Orleans, Louisiana . . 1953

J. A. McCrary,! Vice President and Treasurer, J. B. McCrary Company, Inc,, Atlanta, Georgia . . . . . . 1954
Donarp CoMEeR, Chairman of the Board, Avondale Mills, Birmingham, Alabama . . . . . .. .. .. .. 1955
CLASS C
Appointed by the Board of Governors of the Federal Reserve System
Frank H. Neevy, Chairman of the Board, Rich’s, Inc., Atlanta,Georgia . . . . . . . .. .. .. ... 1953
Paur E. REinnoLp, President, Foremost Dairies, Inc., Jacksonville, Florida . . . . . . . . ... ... 1954
Rurus C. Harris, President, The Tulane University of Louisiana, New Orleans, Louisiana. . . . . . . . 1955
OFFICERS

MaLcoLm Bryan, President; Lewis M. CLARK, First Vice President; V. K. Bowman, Vice President; J. E. DEN-
MARK, Vice President; HaroLp T. PATTERSON, Vice President and General Counsel; L. B. Raisty, Vice President;
E. L. RAUBER, Vice President and Director of Research; S.P. ScuuEssLER, Vice President; E. C. RAINEY, Cashier;
R. DEWrrT ApAms, General Auditor; J. H. BowpEN, Assistant Vice President; C. R. Camp, Assistant Vice Presi-
dent; F. H. MARTIN, Assistant Vice President; 1. H. MARTIN, Assistant Vice President; J. E. McCorvey, Assistant
Vice President; Roy E. MiLLiNG, Assistant Vice President; CHARLES T. TAYLOR, Assistant Vice President; R. E.
STEPHENSON, Chief Examiner; F. 1. Breck, Assistant Cashier; DowpeLL BrowN, Jr., Assistant Counsel.

MEMBER OF FEDERAL ADVISORY COUNCIL

Pavr M. Davis,
Chairman of the Board
First American National Bank of Nashville
Nashville, Tennessee

INDUSTRIAL ADVISORY COMMITTEE

SaanNoN M. GAMBLE I. C. MiLwEr
Executive Vice President President
Standard-Coosa-Thatcher Company Gate City Mills Company
Chattanooga, Tennessee East Point, Georgia
Lurner H. RANDALL Joun E, Sanrorp GEORGE WINSHIP
President President President
Randall Brothers, Inc. Armour Fertilizer Works, Inc. Fulton Supply Co.
Atlanta, Georgia Atlanta, Georgia Atlanta, Georgia

1 Deceased, January 8, 1953.
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Birmingham Branch

DIRECTORS b
Jorn M. GALLALEE, Chairman
Term
Appointed by the Board of Directors, Federal Reserve Bank of Atlanta Expires
T. J. CorTincHAM, President, State National Bank of Decatur, Decatur, Alabama. . . . . . . . ... . 1953
A. J. Goobpwin, Jr., Vice President, The Anniston National Bank, Anniston, Alabama . . . . . . . . . . 1954
Joun B. BArNETT, JR., President, The Monroe County Bank, Monroeville, Alabama . . . . .. .. .. . 1955
Frank M. Moobpy, Vice President, The First National Bank of Tuskaloosa, Tuscaloosa, Alabama . . . . . 1955
Appointed by the Board of Governors of the Federal Reserve System
JouN M. GaLLALEE, President, University of Alabama, Tuscaloosa, Alabama . . . . . . . . .. .« . .1953
Epwin C. Borrcuer, Cotton and Dairy Farmer, Cullman, Alabama . . . . . .. .. .. .. .. ... 1954
Tuap Hovt, President and Treasurer, The Television Corporation, Birmingham, Alabama . . . . . . . . . 1955

OFFICERS

Jonn L. Luzs, Jr., Vice President and Manager; H, C., FRAZER, Assistant Manager; H. J. UrQuuart, Cashier;
Mewvin Mcluwain, Assistant Cashier.

Jacksonville Branch

DIRECTORS
MarsuarL F. Howerr, Chairman
Term
Appointed by the Board of Directors, Federal Reserve Bank of Atlanta Expires
CLEMENT B. CHINN, Vice Chairman, The First National Bank of Miami, Miami, Florida. . . . . . . . . 1953
G. W. Reksk, President, The Citizens and Peoples National Bank of Pensacola, Pensacola, Florida . . . . 1954
Frank W. Nornis, President, The Barnett National Bank of Jacksonville, Jacksonville, Florida. . . . . . 1955
J. CaruisLe Rocers, Vice President, The First National Bank of Leesburg, Leesburg, Florida . . . . . . . 1955
Appointed by the Board of Governors of the Federal Reserve System
MarsuaLs F, HoweLL, Vice President, Bond-Howell Lumber Co., Jacksonville, Florida. . . . . . . . . . 1953
J. Hiuis Minier, President, University of Florida, Gainesville, Florida . . . . . . . .. . ... ... 1954
Harry Smith, President, Winter Garden Ornamental Nurseries, Inc., Winter Garden, Florida. . . . . . 1955

OFFICERS

T. A. Lanrorn, Vice President and Manager; T. C. CLARK, Assistant Manager; J. WYLY SNYDER, Cashier;
C. Mason Foro, Assistant Cashier.
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Nashville Branch

DIRECTORS
H. C. MeacaaM, Chairman
Term
Appointed by the Board of Directors, Federal Reserve Bank of Atlanta Expires
G. C. GravEs, President, The First National Bank of Athens, Athens, Tennessee. . . . . . . v v .. . 1953
Sam M. Fremune, President, Third National Bank in Nashville, Nashville, Tennessee . . . . . . . . . . 1954
James V. Sprousk, President, The First National Bank of Springfield, Springfield, Tennessee. . . . . . 1955
T. R. Kevs, President, Erwin National Bank, Erwin, Tennessee . . . . . . . ... ... .. .. ... 1955
Appointed by the Board of Governors of the Federal Reserve System
C. E. BReum, President, University of Tennessee, Knoxville, Tennessee . . . . . . . . .. .. ... . . 1953
H. C. MeacaaM, Agriculture and Livestock, Franklin, Tennessee . . . . . .. .. .. ..., . . . 1954
Ernest J. MoENcH, President, Tennessee Tufting Company, Nashville, Tennessee . . . . . . . . v+ . . 1955

OFFICERS

R. E. Mooy, Jr., Vice President and Manager; E. R. HARRISON, Assistant Manager; LEo W. STARR, Cashier;
Stuart H, MAcEE, Assistant Cashier

New Orleans Branch

DIRECTORS
JoeL L. FLETCHER, JR., Chairman
Term
Appointed by the Board of Directors, Federal Reserve Bank of Atlanta Expires
WiLLiaM C. CARTER, President, Gulf National Bank of Gulfport, Gulfport, Mississippi. . . . . . . v . . 1953
G. M. McWiLLiams, President, Citizens Bank of Hattiesburg, Hattiesburg, Mississippi . . . . . . . . . . 1954
KeenN W. Berry, President, Whitney National Bank of New Orleans, New Orleans, Louisiana . . . . . . 1955
J. T. BrRown, President, First National Bank of Jackson, Jackson, Mississippi . . . . ... . ... . . 1955
Appointed by the Board of Governors of the Federal Reserve System
H. G. CHALKLEY, JR., President, Sweet Lake Land & Oil Co., Inc., Lake Charles, Louisiana . . . . . . . . 1953
Joew L, FLETCHER, JR., President, Southwestern Louisiana Institute, Lafayette, Louisiana. . . . . . v & 1954
E. 0. Batson, President, Batson-McGehee Company, Inc., Millard, Mississippi . . . . . . . . .+ . . . .1055

OFFICERS

E. P. Panis, Vice President and Manager; M. L. SHAW, Assistant Manager; W. H. SeweLL, Cashier;
L. Y. CuAPMAN, Assistant Cashier.
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