BOARD OF GOVERNORS
OF THE
FEDERAL RESERVE SYSTEM

Statement for the Press

October 1, 1947.

The attached letter by Chairman Eccles is released for
immediate publication.

This letter was sent to Mr. Frank A. Hecht, President
of the Navy League of the United States, in reply to a letter
from Mr. Hecht which was released for publication on September

26, 1947,
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the banks might do to help reduce thosc forces or to safeguard their banks
ageinst thems If each of us in his own field should eet accordingly the
dengers of inflation would be diminished.

Sincerely yours,
(Signed) M. S. Becclcs.
Chairman.
P. S. BJince you gave out your letter to the press, I am also releasing

this letter for publication.
M«eS.E.
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