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March 5 , 191+5-

Honorable Jere Cooper, 
House of Hep res ent&ti ves f 

Washington 25, D. C. 

Dear Mr, Coopers 

I am taking the l i b e r t y of enclosing a copy of 
a statement I have g iven out to c l a r i f y a widely mis-
understood proposal I made r e c e n t l y when I was unexpected-
l y questioned by members of the Senate Banking and Cur-
rency Cons&ittee as to what could be done to curb the i n -
f l a t i o n of c a p i t a l v a l u e s , p a r t i c u l a r l y i n farms and homes. 

I a s not venturing t o impose t h i s upon members 
of the Ways and Means Committee g e n e r a l l y , but knowing of 
your p a r t i c u l a r i n t e r e s t i n the general s u b j e c t of i n f l a -
t i o n c o n t r o l s , I thought you might p o s s i b l y care to see 
the f u l l t e x t of t h i s t a x suggest ion, which would have to 
come b e f o r e your Committee, of course , i f i t i s to be en-
a c t e d , as I e a r n e s t l y think i t 3hould be in the form I 
have suggested or i n soma s i m i l a r form. 

You might be i n t e r e s t e d i n seeing a most i l l u m i -
nat ing l e t t e r which 2 received from an array sergeant , copy 
of which I am a l s o enclosing* 

With kindest personal regards, 

S i n c e r e l y yours. 

M. S. E c c l e s , 
Chairman. 
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JERE COOPER 
9 T H D I S T R I C T T E N N E S S E E 

M E M B E R O F T H E 

COMMITTEE ON WAYS AND MEANS 

Congress of tije Hmteb States! 
Jfyo ttóe of ftepre&ntattbeS 

lla^mgton, JS» C. 

Hon* M# S. Bccles, 
Chairman, Board of Governors, 
Federal Reserve System, 
Washington 25, D. 0» 

My dear Eccles: 

I appreciate your very kind letter of 
larch 5th, enclosing a copy of your statement 
relative to certain tax matters. I am indeed 
grateful for your kindness in forwarding this 
statement to me, and assure you I shall read it 
with great interest. 

Assuring you I am always glad to be of 
service, and with kindest regards and best wishes, 
I am 

March 10th, 1 % 5 

Cordially yours, 
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