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Hon. Marriner S. Tccles,
Chairman Federal Reserve Board,
Washington, D. C.

Dear Sir:

The ennual convention of the Indisns. Bankers Association will be
held at the Clayvool Hotel in Indisnemolis on May 2lst and 22nd.

As we begin formulating our vregram our minds euite naturally
turn to you as the head of cur great Pederel Reserve Svsten. It
is the writer's imoression that Wederal Reserve volicies and
motives are misinteroreted by meny bankers and: tiet your oresence
witk us and wour varticination in nur vrogrem wonuld do a great
deal toward creating a better understanding between our Indizna
bankg and ti.e Reserve gvstem.

We, therefore, extend to you 2 most cordial invitziion to address
our convention a2t a luncheon on ¥ay 22ud.

Te earnestly Lince your renly will enable ug to announce 6 the
InAiana Banzere theot you will be with us. You may be sure that
your accentznce wi'l be deemed a great honor to

Very sincerely yours,

3021PS

Federal Reserve Bank of St. Louis
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Federal Reserve Bank of St. Louis

March 3, 1936.

Mr, B. D. Mitchell, President,
The Indiana “ankers sassociation,
Union 4itle Building,
Indianapolis, Indiana.

My dear Mr. Mitchell:

I have your letter of February <3th inviting
me to speak at the annual convention of the Indiana
Bankers association to be held on May «<lst and «<«d,
and much as I should like to have the opportunity to
be with you at that time, I regret to say that it will
not be possible. DBecause of the pressure of duties
here, I have been obliged to make no further commit-
ments which would tzke me away from Wiashington during
the next few months.

1 quite agree with you that Federal Reserve
policies and purposes are widely misunderstood and 1
am, therefore, all the more anxious to do whatever is
possible so far as 1 am concerned to make both policies
and objectives more understandable.

Your cordial invitation is very much appre-
ciated and I trust that at some future date I may have
an opportunity to meet with the Indiana bankers.

Sincerely yours,

M. S. Eccles,
Chairman.

ET:b





