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May 22, 1936

Mr. M. 8. Eccles
Board of Governors
Federal Leserve System
Washington, D. C.
Dear Mr. Eccles:
Thank you for the speech before the American Bankers
Assoeistion. I thought it the most admirable summary of the
Administration's policy and the actual results achieved which I

have yet seen.

With best wishes,

Sincerely,

SC/ss
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