Porth Aml)(y

Tr'ust Compan)f

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ISAAC ALPERN. PRESIDENT

FRANK DORSEY., VICE PRESIDENT
PETER C. OLSEN., VICE PRESIDENT

W. M. WEIANT, SeECY. & TREAS.
W.H.PULLEN, ASST SECY. & ASST. TREAS
JOHN J. QUINN, ASST. SECRETARY

S. RIDDLESTORFFER. TRUST OFFICER

Ikarthf&nib(DKIQQI December 12,1935

Hon, #arriner S, Becles,Bsg,,Chairman
Federal Reserve Board
Washington, D, C,

My dear ¥r, Becles:

This is to acknowledge receipt of stenographic copy of your
address, which I have read several times for the purpose of
memorizing some of the important features contained therein,

I have tazken the liberty on severel occasions vhen the de-
pression has been discussed, tc quote to our local manufacturers
at Rotary Club meetings, the improvement between 1932 and 1935,
as outlined by you.

Please let me assure you that the constructive views propoundasd
by you are greatly appreclated by me, and the words of wisdom
contained in the address act as a source of inspiration and
courage to me at times when I am depressed and discouraged by

conditions in general,
GCZ,I; tr;lcy %

President





