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Mr. M a rr in e r  S. E cce le s  
Chairman o f  the  Board o f  Governors 
Fede ra l Reserve Bank 
W ashington, D. 0.

!5y dear M arr in e r:

I  read w ith  much in te re s t  l a s t  n ig h t  the copy
o f  the speech which you gave in  New O rleans. Bob was 
generous enough to  a llow  me to  read i t ,  and I  c e r t a in ly  
ga ined  a d if fe re n t  p ic tu re  o f th e  reception  which i t  
rece ived  than th a t obtained from newspapers.

You are  very courageous, and your support o f  
the p r in c ip le s  in  which you b e lie ve  le ave s no am b igu ity  
in  anyones mind.

Many question s were aroused in  my mind, but 
they can on ly  be answered v e rb a lly .

My very be st w ishes to you alw ays.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




