
THE SECRETARY OF COMMERCE 

WASHiN GTO N 35 

January 21 , 19A& 

Dear M a r r i n e r : 

Thanks so much f o r sending me, as 

I suggested t o you yes te rday^ a copy o f t he 

statement on hous ing f i nance which you made 

on November 2 5 , 1947, be fo re t h e J o i n t Committee 

on t h e Economic Repo r t . 

S i n c e r e l y , 

Honorable M a r r i n e r S . E c c l e s , 
Chairman, Board o f Governors 

o f t h e Fede ra l Reserve System 9 
Washington, D. C 
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