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Honorable M# S* Ecc les, Chairman 
Board o f Governors 
Federal Reserve System 
Washington, D* C# 

Dear S i r : 

I acknowledge your l e t t e r o f November 28 enclosing copy 
of your remarks on the cur rent i n f l a t i o n problem as presented 
to the members o f the J o i n t Committee o f Congress. 

I am glad t o receive the f u l l repor t as , so f a r , a l l I 
had seen were ex t rac ts i n the l o c a l papers* 

S incere ly youra, 

Donald C# White 
Execut ive V ice-Pres ident 
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