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OFFICE OF PRICE ADMINISTRATION
WASHINGTON 25, D. C.

December 20, 1945

Dear Marriner:
This is just a note to wish you = very happy Christmas.

It seems like a good time, perhaps, to say thank you
for all you have done to help us and to tell you how much I
have appreciated the chance to work with you since I have
been in Washington. lany times I have commented to my old
friends in business how many tremendously capable, and self-
sacrificing men I have met in Washington. And certainly you
are at the forefront of that group. I know that you have
big hurdles ahead, but I have no doubt that you will get over
them with plenty of room to spare.

Again, my best wishes for a happy holiday season.
Sincerely,
Chester Bowles

Mr, Marriner Eccles
Chairman, Board of Governors
Federal Reserve System
Washington, D. C.
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OFFICE OF PRICE ADMINISTRATION
WASHINGTON, D. C.

Januery 24, 1946

The Honorable
Marriner Eccles

Board of Governors
Federal Reserve System
Washington, D. C.

Dear Marriner:

Thanks so much for & copy of your statement
on inflstion.

Needless to say I firmly agree with every-
thing you had to say about the overall inflationary
problems. OPA certainly cennot do the job by itself
although we are holding on as best we can.

The pressures are certainly dangerous —-
both the psychological pressures as well as the
economical ones -- and there is a growing tendency
to compromise which I am fighting as hard as I cen,
since I have learned from experience that one con-
cession leads to more.

My best regards.

cerely,

Chester Bowles
Administrator





