THE MIRAMAR
SANTA MONICA
CALIFORNIA

September 30, 1941

Mr. Msrriner S. Eccles
Chairman, Federal Reserve Board
Washington, D. C.

Dear Mr. Eccles:

I wish to thank you and commend you for your
statement before the House Banking Committee

on September twenty-ninth. I am not lnterest-
ed in banking, but am in the cattle business
and am interested in the welfare of our country.

I am sure that your 1ldees are correct. Collect-
ing too much tax will stop all incentive of
Management to produce; strikes are slowing down
all defense productlon to & great extent; and
forty hours a week is not sufficient time to keep
any man interested in the work that he is doing;
so I thank you for your recommendations,

Yours very truly,
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