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felias, Texas, ~pril 14,1041,

Hopnoreble Tom .onnwlly,
“ashington, D.u,

Jear enator voun:lys

1 wieh L0 expreas L0 0u My slacere regret st Lhe pusaing of Senstor o
prrd, your most worihy ooliessgue, & gresatier sespousibiiity rests on 3ou?p~
nes then ever besore L0 uphold the prestige of the grestekt State in the
union, of the gresiest country of the world, o the grestest deliberative
body on esrth. Judging irom the past I «m sure it will be most ably upheid,

Thie letter has s two-fold purpose, snd I &m envlosing herewith two clip-
plogs trow the Delles lHorning hews, shich sre seil explsnstory, They relate
Lo the most luportsnt subjeot thit the Congress of the United States can
possibly consider- The financing of the grest defense program, and aiso

10 best msthod of finsnelng ithe grest business interests of our 00.alry.

1a one clijyplng Hop. perriner 3 .Recles, Cheirmen of the Federul Reserve
Board, bitterly arraigns Hon.Fricht Patasn, ior sdvooating the is.ue of

nevw money Ly the goverament, lustsed of incressing taxes and issuing bonde,
8180 ths other olipping one of the editors of the jlew York Hersnld Tribdude,
very bitteriy criticizes .r. Petman, ¥elther )r.kccles, nor the Bditor,
sseas Lo have ever herrd of Jefierson, Jackson, Lincoln, and & host of
other great americans, including xr.idison, sll of whom advocated the is-
sue of money by the governuent, not oaly in times ilke these, but at sll
times, The failure of the vougress 10 follow the “onstitution and the teash-
ings of these great / mericans is the main esuse Of our present distrees,

ir.cccles sesms Lo think thet sven Lhe DActALer nstions Lorrow money in-
stead of isaulng 34, He 1a no daubt correet, snd it As very likely thst
Hitler snd Nussolini both stand ia with the bhankere of their respective
countriee for their mutuxl benefit, I have never yei believed that either
lHitler or Hussolini ere as great ststesmsn as those mentioned above, and
1 em »4lling that Mr,.zZceles ami ths Edltor Sollow Hitlier and Jusasolint,
if the Congress »1ll just f0ilcw our Own grest sirtesmen,

The Ldiea thet our government with 81 ,UWl, 000,000 (gold) and $&,000,000,
OUO silver, andi ondy aboul [8,W0N,Ww0,0ul woney of alil kinds in circula-
tion must ask the baniers of iLhe puited States ior the use of the publioe
oredit 1s avsolutely ridfcuious, and sbould not be tolerated, “ith such
a great smorgency «s esaisis st present I issgine that Jeffersom, Jacison,
and lincolnm, have twurned over ia thesr graves several times ine past few

aonths, if those who bsve ,assed over ihe rivee are concerned for the
selfare of those lest benimd,

For the benefit of ir . scules, and the [ew York Editor, i vill say that
Lutman 3s Sbsciately correct in try to ot the jovermuent to sxer~
gicigc its osn auvorotgn authoritry, anénib bescked by such eminent states-
asn &8 Jefferson, Ladiaon, Pranklla, Jackson, yebster, (alhoun, Liacoln,
and Bryan, *nd the great sclentist Phouss A, xilson, ssericans, and Disra-

ell, Blackstone, aund Gladstone, of Englaml, andi & great host of other

grest smericans, 1f ur.:ccles and the Kos York Editor wonta to line up

with Hitler ami Mussoiini just let them <o 80, but that should not have

suy effect on the congress of the United Statés that snould represent

the 130,000,000 peojple Of the Unlted Stites and not special interesis,
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¥or more than fifty years 1 have been a careful student of the science of
money, and more especislly the past few months, I have lhoked up the teaoh-
ings of the greatest statesmen of the world on the science of money, inclu-
ding PFranklin, Weshington, Adams, Jefferson, Hanilton, Madison, Jackson,
Webster, Calihoun, Liucoln, Judge Joel Tiffany, Alexander Del Mar, Sherman,
Wilson, a2nd we 21l know what Bryan stéod fop and pdison, of asmerice, and
Disraell, Blackstone, and “ladstone, of England, Kr .gladstone says that he
tried on four occasions to get parliement to gradually retire the notess of
the bank of England from circulation, and substitute government surrensy,

John C.Calhoun, Thonas A.EBdison, and Judge Joel Tiffany have made as good
erguments in favor of government control of money as I have ever read, in
all my more than fifty years of investigation, there is simply is no ans-
wor to their argumentis, Mr,.Calh.un made aa address on money in the Senate
September 28§, 1837, also on December 13,1837, and is simply unanswerable,
it would be well to look both addresses up il you have not slreaiy done so,
not only Mr.Calhoun but 211 the above named great statesuen ars in liae
with Mr.,Patman's viows on money, except Alexander Hamilten, the Wall Street

banker, and Wall Street lawyer, with offose at 57 Wall Strest, in 1785 when
he nelped te organize ihe Bank of New York,

The great trugedy is thai the Congress of the United States has followad

the teaching of Alexznder Hamiltom on money and banking iastead of all the
other greet statesmen above umentioned, JMr Hamllton, as the firat Secretary
of the ETreasury, in December 1790 proposed snd had gongross t0 establish

the Unitod Siatesc Bank to de under private and not a publiv direetion- un-
der the guidance of individual interest, not of pubiie pciioy, His propo=-
sal was pltierly opposed by both Jefferson and Madison, but unfortunately
severel Congressmen owned stock in the bank and 1t wes established, but

wvhzt Jacikson hed to say in his veto of its recharter in 1832 sheuld de
known of 2ll men, for what he sald was 2 plentiy,

On December 15,193), the late Hen,Louls T McPadden, made an audres: in Cone
gress charging that during the twelve yesrs sinc¢e the worid war, that the
Pederal Reserve Board, and the Wall Street Bankers, had loaned to germany
$30,000,000,000 (bi.lions) ip scdition to the Cerman bo.ds that had been
30ld in this country. That Germany had loaned part of the money to Russia,
end thet Russia had built munition plants, that Cernany had 9000 otficers
in Russia training soldiers, The great war now raging indicates that the
charge of Mr McFacden must heve been correct, If 50, the Fedsral Reserve
Board and the Wall Streset Bankers have committed a grest crime, not only
against the people of the United States but of all the world, This is suf~-
fieient evidence thet Mr . Patman’s proposal for the government te take over
the Federal Reserve system is sbsoelutely imperative, for the Federal Re=~
serve Board, and the Wall Street bankers to use the credit of the United
3tates t0 finance 2 nilitaristic country like Germany 1s unthinkable and

one of the grestest crimes ef all ages, The charge of Lr . ,McFadden ghould
> be thorpughly investigated,
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I heve compiled the tenchings of all the tbove nzmed statesmen and many
others en meney, end I em sure if followed by Lengress there would be no
pead to further burden the pecple with taxes, nor bond issues, but iszsue

>
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end properly regulate the velue of money 2nd control prices and prosper-
1ty will preveil, and all owners of yovesrnment segurities can be taken
care of without loss to them, and to the benefit of all,

" Copy to Mr.Eccles, the v srely yofirs,
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