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May 81, 1938,

Ky dear Senator:

It had been my hope that I could give you an
adequate reply to your extremely interesting letier of
May 17th before now, but I am hopeful that with a little
more time we asy be able to work out a simple statement
which would be useful for you as well as for us and
others who are hounded by the money cranks in exploding
their propaganda. In the meantime, I wanted to assure
you that I appresciste, as do other members of the Board,
your interest in this subject and what we know to be
your desire to sorve the public interest by refuting ig-~
norant and unjustified attacks on our banking and economie
system, As soon as the material is in satisfactory shape,
I shall forward it to you.

May I also take thlis occaslon to send you a copy
of a recent talk I gave before the New Jersey Bankers As~
soclation. You are swamped with oratory and reading
matter, I know, and I would not venture to inflict this
on you except that it undertakes to state in as detached
and impartisl & way as possible what seem to me to be the
leading factors in the present economic situation and the
practical remedies required. 7The problems are, of course,
practical and not political ones, and I have undertaken to
look at this picture without regard to political sensi-
bilities, in the same spirit in which you approach the
attacks on our banking and monetary system.

¥With kindest personal regarda,

8incerely yours,

“. s. ECClea,
Chairman.

Honorable Arthur H. Vandenberg,
United States Senate,

Washington, D. C.
; enclosure
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FELTON M. JOHNETON, CLERK

Hon, M. S. Eccles, Chairman,
Federal Reserve System,
Washington, D.Ce

My dear HMr., Eccles:
Thanks for your letter of May 3lst,

I deeply appreciate the spirit in which 1%
is written., Take all the time you wish in
formulating the statement which I sought in
ny letter of May 17ths I only hope that it
may te in my hands before the adjournment
of Congress so that it may be placed in the
Congressional Record for general distribus
tion and use.

I am g1lad to see a copy of your New Jersey
addresse I am putiing it one side for more
intimate study at my first free opportunity.

With warm personal regards and best wishes,

Cordially and faithfully,

LD

AHV-D
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