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March 16, 1951,

Dear Senstorg

It has been on nmy mind for some time to let you know
that I think you have rendered an invaluable service to the
countty in your public stand or monetary, crcdit and debte
management, problems., As expressed in the Report of the Sube
committee on Monctary, Credit and Fiscal Policies, of which
you were Cheirman, and in your discussions of the subject,
particularly on the Senate floor, you have stated more ably
and understandingly than has ever bren done before by any
membor of Congress, what the relationship between the Treasury
und the central bank should be, both traditionally and in the
light of present-day conditions,

I doubb that any accord could have bcen brought about
between the Treasury and the Federal Reserve if it had not been
for your force, conviction and knowledge of the subject. Your
continued vigilance is just about the best assurance the country
has that polley making, with rofzrence both to the central bank's
responsibilities in the field of credit and the Treusury's in
debt-management, will be in the public interest,

Sincerely ycurs,

M. 8. Eccles,

The Honorable Paul H. Douglas,
Ue Se Semte’
Washington, D, C.

Federal Reserve Bank of St. Louis
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UNITED STATES SENATE
Committes On
Labor and Publie Welfare

March 21, 1951

Mr. Marriner S. Eccles
Bozrd of Governors
Federal Reserve System
Washington 25, D. Cs
My dear Marriner:

Your warm and friendly lstter means & great desl
to me. I am deeply grateful for the help end ecooperation
you have given me and the country is fortunate to have
your services,

You are a devoted and unselfish public-servant,
and I wish that there were more¢ men like you.

With warmest bost wishes,

Fuithfully,

(8igned) Paul H. Douglas

Paul H. Douglus

Federal Reserve Bank of St. Louis





