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CONSTRUCTION STABILIZATICN ACT OF 1846

The purpose of this Act ig to minimirze both longeterm and sessonal
fluotuations in the volume of construction in order that ocontimuing high
levels of employment may be meintained end s steady oxpension of construstion
activity, consistont with the needs of the country, may be schieved,

To ascomplish these purposes, ihe bill provides for: {(a) advance
plenning of Federal and locsl public works. Advence planning of local public
works is to provide at all timea a shelf program smounting to $6 billion,
gtimulated by Fedoral aid im the foru of non-interest bearing losus or
advances for which & revolving fumd of $150 million is euthorizedy (b)
tining of public coustruotion; (o) colleotion, compilation and dissemination
of inforusiion on tronds in volunme, thus providing local government and
private enterprise {primarily the sources of oredit) with informetion, now
lacking, essential to intolligent declsions regarding volume of construction
as affectod by need and consuming capaoitys (d) fostering cooperation between
the Federal, Stete end local governments end privete enterprige to the emd
that public worke programs oan be volunferily coordinated.

The bill oreates a Construotion Folicy Donrd composed of the Becretaries
of Commerce (Chairman), Labor and jAgricultures end ¢two edvisory comittoes ~=e
the Fublic Viorks Stebilizetion Committee and the Construotion Industry Advisory
Commitiee.

The Construstion Policy Board is & policy<forming agency which makes
roconmondations to the Presidant snd to the Congregs. Its rocommendations,
if sccepted, will be implemented by using the fecllities of establighed
Federal agenciea, _

The Public Works Stebilireation Committee is ocomposed of the Federal
Worke Administrator (Cheirman), the Chief of Enginsere of the U, 8. Ay,
the Reclamation Commissioner, the Dircotor of the Bureau of the Budget, two
members representing etates, two members represenfing municipslities, and
two members ropragonting other political sub~divisions. The Chalrman acts
a8 advisor to the Construction Policy Board,

The Construction Industry Advisory Committee is a committee somposed of
gixtesn members, two of whom represent specisliged subwcontractors, two
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represont builders and goneranl sontraotors, two represent laber, two represent
distribvutors of building materisls and equipment, two reprosent manufacturers
of building materials and equlpment, two members representing architects
and engineers, one represeuts public utilities, one reprosents financial
institutions, ond two solocted at large represent small bLusiness and the general
public, The Chalrman of the cumnittec aocte ae advisor to the Construstion
Policy Board. v
A

The funotion of the Fublio Viorks Stabilization Comiittee is to(éoordinata,
as far a8 possible, Foderal, State and lovcal public works programsg. ( The
Coustruction Industry Advisory Camnittee performs o lisison funotlon between
the Construction Polioy Board, the Public Vorks Stabilizetion Committee end
private enterprisoa

The bill gives the Fresident euthority to dircet federsl construetiom
egencies to scoelerate the proseocution of public works already euthorized or
to defer starting suthorized but postponable publio worke when such action is
required to prevent unemployment or to provent ¢ompetition for availeble
labor and materislg between public works and private enterprisc,

The billd elso provides that when determined by the Publio Viorks Stabilisation
Coumittee, with the President's approvel, tho Federal govermment may require
the iocal govermments to defer tho award of contracts for public works in
cemneotion with which the Federal government has extendoed finencial aid in an
azount of 53 or more of the cost or upon the oapital coat of whioh the carrying
chargos are to be met, either wholly or in pert, by contributions by the Federal
govermsent.
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